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Esta
IncorporatedlBANK OF capital all P
Reserve Fu

MONTREA Undivided P
EA L HE

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.

HON. G. A. DRUMMOND, Vice-President.
A. T. Paterson, Esq. R. G. Reid, Esq. Sir WillR. B. Angus, Esq. Edw. B. Greenshields, Esq. A. F. Gait, Esq.

E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of BranchW. S. CLOUSTON, Insp. of Branch Returna. F. W. TAYLOR, As't lus

BRANCHES IN CANADA. MONTREAL-H. V.'
Ontario Ontario-Con. Quebec iAlmonte London Montreal WBelleville Ottawa West End Br.CBrantford Perth Seigneurs St. 1Brockville Peterboro - Pt. St. CharlesR

Chatham Picton Quebec

blished 1817.
by Act of Parliament

'aid-up, 812,000,000 00
nd .... 7,000,000 00
Profits.. 510,684 04

AD OFFICE:

MONTREAL

G., President.,

iam C. Macdonald.
James Rosa, Esq.

hes.
p. JAS. AIRD, Sec.
Meredith, Manager.
Manitoba&N W
Vinnipeg, Man.
algary, Alberta
ethbridge, Alta.
Regina, Ass'a.
British CoL

reenwood
elson
lew Denver
ew Westminster
ossland
ancouver
ernon
ictoria

E.C.

agents, 59 Wall St.

The Union Bank of
Provincial Bank of
-The British Linen

tank. The Bank of
Boston--lhe Mer-

ine Bank, Buffalo.
an Bank.

D OFFICE,

TORONTO

ital... $6,000,000

....1,250,000

Q., Vice-President.
Leggat, Esq.
s£q-

. General Manager
es.

A:
imcoe
tratford
ýtrathroy
oronto
oronto Junction
Valkerton
Valkerville
'aterloo

Vindsor
Voodstock
Columbia,

Fort Steele
Greenwood
Vancouver

ýFuwu ,arniaDeseronto Stratford Lower Prov. GFort William St. Mary's Chatham, N. B. NiGoderich Toronto Fredericton, N. B. NGuelph Yonge St. Br. Moncton, N.B. NHamilton Wallaceburg St. John, N.B. R
.t nAmherst, N.S. V

L aHalifax, N.S. V
Sydney, N.S. VIN NEWFOUNDLAND-St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN-London-Bank of Montreal, 22 Abchurch Lane,1
AiEXANDER LANo, Manager.IN THE UNITED STATES-New York-R. Y. Hebden and J. M.:GreataChicago-Bank of Montreal, J. W. DeC. O'Grady, Manager.

BANKERS IN GREAT BRITAIN-London-The Bank of England.T
London. The London and Westminster Bank. The NationalFEngland. Liverpool-The Bank of Liverpool, Limited. Scotland
Company Bank and Branches.

BANK:,8 IN TUE UNITED STATES-New York-The National City BNew York, N.B.A. National Bank of Commerce in New York.
chants' National Bank. J. B. Moors & Co. Buffalo-The MarSan Francisco-The First National Ulank. The Anglo-Califori

THE

CANADIAN BANK
OF COMMERCE 1

HEA

Paid-up Cap
Rest....

DIRECTORS:
foN. GEO. A. Cox, President. ROBERT KILaoUR, EsJas. Crathern, Esq. W. B. Hamilton, Esq. Matthew1John Hoskin, Esq., Q.C., LL.D. J. W. Flavelle, EW. E. H. Masey, Esq. A. Kingman, Esq.
B. E. WALKER, Ceneral Manager J. H. PLUMMER, Asst

A. H. Ireland, Inspector and Superintendent of Branch
BRANCHES OF THE BANE IN CANADA

Ontario:
Dresden Ottawa sBarrie Dundas Paris StBelleville Dunnville Parkhill SBerlin Gaît Peterboro T(Blenhelm Fort Frances Port Perry TcBrantford Goderch St. Catharines W
Guelph Sarnia WHamilton Sault Ste. Marie WCollingwood London Seaforth W
Orangeville

QuebeeMam
Q Montreal a

Yukon Distrit,
Dawson White Horse

nitoba,
Winnipeg

W
Britishc

Atlm
Cranbrook
Fernie

In the United States:New York New Orleans Seattle, Wash. Skagway, AlaskaBaunkers ln Great BritaLu-The Bank of Scot)and, London.
CORRESPONDENTS:

INDIA, CHINA AND JAPAN-The Chartered Bank of Indie, Australla and China.Ank ofALIA AND N ZEALANi-Union Bank of Australia, Limited. SOUTH AFRICA--Bank of Africa, Limited. Standard Bank of South Africa, Limitel. MEXICO-Banco deLondre y Mexico. BERMUDA-Bank of Bermuda, Hamilton. WEST INDIES--Bank ofNova Scot , Kingston, Jamaica. Colonial Bank and Branches. NEW YoRK-AmericanExchange National Bank. CHICAao-North-Western National Bank.

Capital Paid-up.... $6,ooo,ooo

THE MERCHANTS Rea·········.....

BANK OF CANADA Head Offce,

MONTREAL
Board of Directors:

AwDUEw ALLAN, ESQ., President. HeCTOR MACKENZIE, EsQ., Vice-President.Jonathan Hodts8on, Esq. John Cassils, Esq. H. M.%ontagul Allan, Esq.James P'. Dawes, Esq. RobertM Nackay, Esq. Thos. 1ong Esq Chas. R. Hoaner, Esq.GEORGE HAGUE, Grra a aE s ThO. w .E Joint eneral ManagerE. F. IEBDEN, .s pt. of Branches.
Branches in OntarioActon Elora hingston Oakville StratfordAlvinston Gat Lemington Ottawa St. ThomasAthens Canano<ue London Owen Sound TilburyBerlene Hamilton Lucan Parkdale TorontoBerlin Hanover Markdale Perth WalkertonBampton H'fsîeler Mllduîay Prescott - WatforclChatham Ingersoll Mi4hell Preston Westport

Chele? Kincardine Napanee Renfrew Windsor
Eganvile Sub-Agency-1 ansdowne (sub-agency to Gananoque).Branches la QuebecBeauha ols, Hull, Lachine, mile End, Montreal, do. St. Catherine St. Branch, do.Fuat End Branah, do. St. 1 awrence St. flranhb; tQuebec, Sliawville, Sherbrooke, St.Cunegonde (Montreal), St. Jerome, St. Johns, St. Sauveur (de Qu vibec).

Branches in Manitoba & North-West' Territories
Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, Portage LaPrairie, Souris, Winnipeg.
IN UNITED> STATES- New York Agency, 63 and 65 Wall St. T. E. Merrett, ActingAgent.
BANERS 1W NGREAT BRITAIN-London, Glasgow, Edinburgh and other points. TheRoyal Bank of Scotland.
BANKERS IN UNITED STATES-New York Aman E National Bank;BoSton, Merchants National Bank; Chicago Âgentse Northexn Tcn t i Co.; n. Paul,Minn., First National Bank; Detroit, First National Bank; Balo, Bank of. Btffalo;

San Franvisco, Anglo-Californian Bank.
NEWFOUNDLAND-Merchants Bank of Halifax.
NOvA SCOTIA AND N Ew BRUNsWIcE-Bank of Nova Scotia and Merchants Bank ofHalifax.
BRITIsu COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan and other foreign countries.

L

Established in 1836. CharIncorporated by Royal

ter in 1840.

LONDON OFFICE,

3 Clements Lane, Loribat
St., E.C. 4

Paid-up Capital. .!..*..«.1...*. £1,000,000 Sterling
Reserve Fund........................... 325,000

COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John PatonJohn James Cater. E. A. Hoare. Geo. D. Whatinan.
Gaspard Farrer. H. J. B. Kendall. A. G. WALLIS, SeCretai

7
'

Henry R. Farrer. Frederic Lubbock.
Head Office In Canada-St. James Street, Montreal

H. STIKEMAN, General Manager. J. ELMSLY, Inspector.

BRANCHES IN CANADA:
London. Ottawa. Sydney, Cape Breton. Rossland, B.C.Brantford. Montreal. Winnipeg, Man. Vancouver, B.C.Hamilton. Qucbec. Brandon, Man. Victoria, B.C.Toronto. St. John, N.B. Ashcroft, B.C. Atlin, U.C.Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City (Yukon Dis
Kingston. Halifax, N.S. Kaslo, B.C.

Drafts on South Africa may be obtained at the Bank's Branches

AGENCIES IN THE UNITED STATES, Etc.
New York--52 Wall Street-W. Lawson & J. C. Welsh, Agents.

- San Francisco-124 Sansome Street-H. M. J. McMichael and J. R. Ambrose, AgentI
Lond n Bankers -The Bank of England, Messrs. Glyn & Co.
Foreign Agents-Liverpool--Bank of Liverpool. Scotland-National Bank of ScotlandLimited, and branches. ireland-Provincial Bank of Ireland., Limnited, and brancheu

National Bank, Limited, and branches. Australia--Union Bank of Australia, LiUiNew Zealand--Union Bank of Australia, Limited. India, China and Japan--Mercantile
Bank of India, Limited. West Indies-Colonial Bank. Paris-Messrs. Marcuard, KraW•et Cie. Lyons-Credit Lyonnais.

Capital (paid-up)...$2,Ooo

THE DOM INION Reserve FundO...... O,

BANK HEADOFFICE,

DIRECTORS
HON. SIR FRANK SMITH, President E. B. ORLER, M.P., Vice-PresideitW. Ince W. R. Brock T. Eaton Wilmot D. Matthews A. W. Au tI

BRANCHESBeHleville Guelph Montreal Oshawa Whiftby"Brampton Huntsville, Ont. Napanee Seaforth Winnipeg EndCobourg Lindsay Orillia Uxbridge " orthE
TRoR T0--Dundas Street, cor. Queen. Market, cor. King and Jarii St-eets.Street, cor. Esther Street. Sherborrne Street, cor. Queen. Sipadina Avrnue, cor. CoueDrafts on all parts of the United States, Great Britain and l.ropé Spu ;ht and Gold-Letters of Credit isaed available at all points in Europe, Chihanod.Japan.

T. G. BROUC4H, General Manager.

Capital Paiîd 'p .... $1,00

THE STANDARD ReserveFund.. . oo

BANK OF CANADA HEAD OFICE,

TORONTO

DIRECTORS
W F. Cow'.W President AJiJr N BORNa, Vice-PresidentW. F. Allen Fred. Wyîd A. J. Soinerville 1 T. R. Wood Jas. Scot

AGENCIESAilaCraig. Brighton Chatham Harriston Parkdale, Toronto
raforde Brussels Colborne Kingston PictonBranford Campbellford Durham Markham Richmond HillBrantford Cannington Forest Stouffville

BANKERSNEW YORK-importera' and Traders' National Bank.MONTIREAL-Canadian Bank of Commerce.
NDON, ENOLAND>-National Bank of Scotland.banking business promptly attended o. Correspondence solicited.

GEO. P. REID General Manager

778

Paid-up Capital.O$2,500,00

T H E M O LSO N S R esrvcFund....$2,050,0
HEAD OFFICE,

BANK MONTR,
Incorporated by Aqc Or

Parlanen,
BOARD OF DIRECTORS: r , tWM. MOLSON MACPHERSON, President. S. H. EwiNo, Vice-President.saiW. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson F. C.He
JAMES ELLIOT, General Manager.A.. D. DURNFORD, Chief Inspector and Supt. of Branches. 'rnW. H. DRAPER, Inspector. H. LOCKwooiD and W. W. L. CHIPMAN, Asst

BRANCHES:
Alvmston, Ont. Kingsville, Ont. Owen Sound. Ont. Toronto Junction
Aylmer, Ont. Knowlton, Que. Port Arthur, Ont. Trenton, Ont.
Brockville, Ont. London, Ont. Quebec, Que. Valleyfield, ue.
Calgary, N.W.T. Meaford, Ont. Revelstoke St'n, BC Vancouver, -1
Clinton, Ont. Montreal, Que. Ridgt town, Ont. Victoria, B.C.Chesterville, Ont " St. Catherine Simcoe, Ont. Victoriaville, 9u.
Exeter, Ont. [St. Branch. Smith's Falls, Ont. Watcrloo, Ont.
Fraserville, Que. Morrisburg, Ont.- Sorel, P.Q. Winnipeg. Man.
Hamilton, Ont. Norwich, Ont. St. Thomas. Ont. WVoodstock, Ont
Hensall, Ont. Ottawa, Ont. Toronto, Ont.AOENTS iN CANADA-Quebec--Eastern Townships Bank. Ontario-DoflhiiOn Ba,Imperial Bank, Canadian Bank of Commerce. New Brunswick-Bank of New BrunslerNova Scotia-Halifax Banking Co., Bank of Yarmouth. Prince Edward Island--- rchants' Bank of P.E.L, Summerside Bank. British Columbia-Bank of B.C. Mando
and Northwest-Imperial Bank of Canada. Newfoundland-Bk. of Nova Scotia, St. JobL tYukon Territory, Dawson City-Bank of British North America. Ltd.AUENTS IN EuROPE--London-Parr's Banl-, Ltd..;Chaplin, Milne, Grenfell & Co..Liverpool-The Bank of Liverpool, Ltd. Cork-Munster & Leinster Bank, Ltd.PMParis-Societe Generali, Credit Lyonnais. Gernany, Berlin-1)euts"he Bank. ChinaCMJapan-Hong Kon8 & Shanghai B'g Corp'n. Bélgium, Antwerp-La Banque d'AneAoENTS IN UNITED STATES-NeW York-Mechanies' National Bank, ader,National Bank, The Morton Trust Company. Boston-State National Bank, Kid
Peabody & Company. Portland-Casco Nat. Bank, Chicago-First Nat. Bank.1Cland--Commercial Nat. Bank. Detroit-State Savings Bank. Buffalo-The Cityk.Bank. Milwaukee-Wisconsin Nat. Bank of Milwaukee. Minneapolis-First Nat. dToledo--Second National Bank. Butte, Montana-First Nat. Bank. San Franc>I.Pacific Coast-Bank of British Columbia. Philadelpjhia-Fourth St. National Tank,
National Bank. Seattle, Wfash.-Boston National Bank. tCollections made all parts of the Pominion, and returns promptly renittee

lowest ratgs of exchange. Commercial letters of Credit aCircular Letters issued, available in ail parts of the world.

BANK OF BRITISH
NORTH AMERICA

.

ornwal Sari

T I MEs-
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The Bank of Toronto Union Bank of Canada
INCORPORATE) 1855.

HEAD OFFICE: TORONTO CANADA
Ca ita l ... .. . .. ..... ....... . . . .. . . . ... ... $2 , O

DIRECTORS
O ol DERHM, President WiLLIAM HENRY BEATTY, Vice-President

enry Cawthra Robert Reford Geo. J. Cook Charles Stuart
William George Gooderham

UNCAN COULSON, General Manager JOSEPH HENDERSON, Inspector

Branches
Cobourg Mont real Port Hope

JKin St. W Collingwood" Pt. St. Charles Rossland, B.C.
kvill Gananoque Peterboro St. Catharines

London Petrolia Stayner

Bankers
Xdon, England-The London City and Midland Bank, Limited.

ewYork-National Bank of Commerce.

M '*40-First National Bank.
o Itoba, British Columbia and New Brunswick-Bank of British North America.

'aScotia--Union Bank of Halifax. Peoples Bank of Halifax.
Collections made on the best termis and remitted for on day of payment.

1 lperial Bank of Canada.
CAPITAL. ...... ............... $2,5o0000
REST .. oo000

DIR ECTORS:

H.a -. Howland, President T. R. Merritt, Vice-President
RamsY Robert Jaffray T. Sutherland Stayner Elias Rogers Wm. Hendrie

HEAD OFFICE, - - TORONTO
D. R. Wilkie, General Manager E. Hay, Inspector

X ngisflMotral BRANCHES
Re Hamilton Montreal Port Colborne St. Thomas Toronto
Ingersol Niagara Falls Rat Portage St. Catharines Welland

nn%- L oweln. Ottawa St. Thomas Sault Ste. Marie Woodstock

Man. Edmonton, Alta. Prince Albert, $ask. Revelstoke, B.C.
le, Ait. Nelson, B.C. Winnipeg, Man. Vancouver, B.C.

eC. Portage La Prairie, Man. Strathcona, Alta.
ak o Ts'- London, Eng.-Lloyd's Bank, Limited. New York-Bank of Montreal.

America. South Africa -Standard Bank of South Africa, Limited.

H3ead OMBoe,Ihe Merchants HALIFAX, N.B.

> d.$1,98,5,070 Bank of lialifax
ueeveFnd... 1,70o,ooo

Mklben Otors. Thomas E. Kenney, Esq., President. ; Thomnas Ritchie, Esq., ice-Pre-
eiley Smith, Esq., H. G. Bauld, Esq., M.L.C., Hon. David Mackeen.

WB. ral Manager, Edson L. Pease, Montreal. Sec'y and Superintendent of! ranchee,
orrance,Halifax. Inspectors, W. F. Brook, Halifax; D. M. Stewart, Montreal.

Branches and A gencies of the Bank
., La Sotia-Halifax, Antigonish, Bridgewater, Guysboro, Londonderry, Louisburg,
yeÏ0

0
ounenbrg, Maitland, Pictou, Port Hawkesbury, Shubenacadi", Sydney, Truro,

74onNth. New Brunswick-St. John, Bathurst, Dorchester, Fredericton, Kingaton,
,Newcastle. Sackville, Woodstock. P. E. Island-Charlottetown, Summerside.

bi Montreal, Montreal, West End, Montreal, Westmuount. Ontario-Ottawa. British
nce 

5
Atlin, Bennett, Grand Forks, Nanatimo, Nelson, Rossland, Victoria, Vancouver,

e~Yr (East Enîd). Newfoundland-St. John's. Cuba--Havana. United States--
k(16 Exhange Place), . H. Voorhees, Agent; Republic, Washington State.

G~ ret~Ba o Correspondents
in-Bk oScotland. France-Credit Lyonnais. Germany-Deutsche

tpain-Credit Lyonnais. China and Japan-Hong Ko and Shanghai Banking
le4o- New York-Chase National Bank. Boston- ational Shawmut Bank.

American National Bank. San Francisco-First National Bank.

X.rp'd Head Office.

capital Authorized.............$3,ooo,ooo 
Capital Paid-up............$2,500,ooo

Rest .............. $70o,0oo

aJo"s., Board of Directors
spard B A SEY, FQ., President JoHN T. Ros.s, EsQ., Vice-President

mome W. A. Marsh Veasey Boswell F. Billingsley C. F. Smith
Tsos. MCDOUOa.LL General Manager

' becF Branches
,,t- Peter St. Ottawa, Ont. Thorold, Ont.

, Upper Town Thetford Mines, Que. St. George, Beauce, Que.
treait. Rouh Toronto, Ont. Victoriaville, Que.
, 8 t. James St. Three Rivers, Que. St. Henry, Que.
au -St. Catherine E. Pembroke, Ont. . Shawenegan Falls, P.Q.

ri Ts-London, England, Bank of Sootland. New York, U.S.A., Agents Bank of
orth America, Hanover National Bank. Boston, National Bank of the Republic.

anlk of British Columbia.
Incorporated by Royal Charter, 1862.

Capital (with power to increase) - - £60),000 $2,9,00
Reserve- - - - . - - - £103,000 $486,666

Head O e, 60 Lombard Street, London, England.
Branches

tish Columbia-Vitoria, Vanoniver, New Westminster, Nanaimo. Kamloops,
oOtenay Lake), Rossland and Sandon. In United States-San Francisco, Portland.

O nad Agants and Correspondants
rea---CanadianBank of Commerce, Merchants Bank of Canada, the Molsons Bank,

SBank Of Canada, Bank of Nova S-otia and Union Bank of Canda. In United
aadaN anadian Bank of Coînneree (Agen -y) New York; Agents Merchants Bank of
itra ew York: Rank of Nova 8S-otia, Chicago; Bank of Nova S5otia, Boston. In
pa aanNew Zealanti-Bank of Australasia. Honolulu--Bishop & Co. In China and

G0î duig-Eekong and Shaiihai Banking Corporation.
ust Prhased and every description of banking business transacted.

ria, B.C. GEO. GILLESPIE, Manager

k Capital paid-up.$1,860,000.00

fialk O Nov Sc tiaReserve Fund.. 2,281,942.86

R 0 OVa CO a Rsencorprated183

Head Offce, - - - HALIFAX, N.S.

.PAYzANT President Direc g L ATCIBALt, Vice-President

e -G. S. COvnpbell J. Walter Alliqon Hector MoInnes
0. <aneral Office, - - - TORONTO, ONT.

,%9n. Man. D. Waters, Chief Inspector Geo. Sanderson, Inspector
n lu Nov çBranOhes

es a ctia--..Amnherst, Annapolis, Bridîetown, Digby, Halifax, Kentville, Liverpool,
lNewXBrW North Sydney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

r' nwick--Campbellton, Chathan, Fredericton, Moniton, Newcastle, St. John,
lt'>e , 8t.Andrew3 (sub. to St. Stephen), Sussex, Woodstock. In P. E. I.-

utotown and Su:inrside oIn ebxJ-Montreal and Paspebiac. In Ontario-
an ,Arprior, 3 rlin, Toronto n Nianitoba-WinniPeg. In Newfoundland-St.

toarbor Grace. In West Indies-Kingston, Jamaica. In United ,States
as.; Calais, Maine; Chicago, 111.

Capital Paid-p., $2,000,O0. Rest $5ô00OOO
HEAD OFFICE, - - - QLTEBEC

Board of Directors:
ANDREW TuHoMsoN, Esq., President. JAMES KINo, M.P.P., Vice-President

D. C. Thonison, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Price, Esq.
Hon. John Sharples.

E. E. WEBB, General Manager. J. G. BILLETT, Inspector.
F. W. S. CRISPO, Assistant Inspector.

Branches:
Alexandna, Ont. Hartney, Man. Montreal, e. Shelburne, Ont.
Bo sevain, Man. Hasting, Ont. Moosomin, N.W.T. Sinith's Falls, Ont.
Calgary, N.W.T. HollandMan. Moose Jaw, N.W.T. Souris, Man.
Carberry, Man. Indian Head, N.W.T. Morden, Man. Toronto, Ont.
Carleton Place, Ont. Killarney, Man. Neepawa, Man. Virden, Man.
Carman, Man. Lethbridge, N.W.T. Norwood, Ont. Wawanesa, Man.
Crystal City, Man. MacLeod, N.W.T. Pincher Creek, iarton, Ont.
Deloraine, Man. Manitou, Man. N.W.T. Winchester, Ont.
Glenboro, Man. Merrickville, Ont. Quebec, Que. Winnipeg, Man.
Gretna, Man. Melita, Man. St. Lewis St. Yorkton, N.W.T
Hamiota, Man. Minnedosa, Man. Regina, N.W.T.

Foreig A ents:
LoNDoN-Parr's Bank, Limited. NEW YORK-National Park Bank. BoToN-î,

National Bank of the Republic. MINXEAPOLIs-National Bank of Commerce. ST. PAUL
-St. Paul National Bank. GREAT FALLS, MONTAA-First National Bank. CsicAoo5ILL. Commercial National Bank. BUFFALO, N.Y.-City National Bank. DETROIT-à
First National Bank.

The Ontarlo Bank.
Read Offie - TORONTO

Capital Paid-up. -. -. -. -. -. -. -. -. .1,0,000 00
Rest --.-. -.-.-. -. -.. -. -. 200,000 00
Profit and Loss Accounit.-.-.-.-.- ...- .- 17,687 27

DIRECTORS
G. R. R. COCKBURN, Esq., Presiden DONALD MACKAY, ESQ., Vice-Preident
A. S. Irving, Esq. Hon. J. C. Aikins D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.

CHARLES MCGILL, - - General Manager
BRANCHES

Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest Peterboro Tweed
Buckingham, Que.

Toronto-Scott & Wellington Sts. Cor. Queen & Portland Sts. Youge & Richmond Sta
AGENTS

London, Eng.-Parr's Bank, Limited. France and Europe-Credit Lyonnais. New
York-Fourth National Bank and the Agents Bank of Montreal. Boston-Eliot National
Bank.

THRE TRADERS BANK OFCANADA.
.aitlIncorporated by Act of Parliament 1885.

Capital Fully Pald ................................................. $1,000,000
Rest ....................... o...r............... 150,000
C. D. WARREN, EsQ., President JOHN DRYNAN, EsQ., Vice-President

W. J. Thcmas, Esq. J. H. Beatty, Esq., Thorold C. Kloepfer, Esq., M.P., Guelph
The Hon. J. R. Stratton

Head Offoe - - TORONTO
H. S. STRATHY, General Manager J. A. M. Alley, Inspector

Branches
Arthur Glencoe North Bay Strathroy
Aylmer Grand Valley Orillia St. Marys
Burlington Gulph Port Hope Sudbury
Drayton Hamilton Sturgeon Falls Sanît Ste. Marie
Dutton Ingersoll Ridgetown Tilsooburg
Elmira Leamington Sarnia Windsor

Newcastle Bankers
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The QueSec Bank.

Bank of Hfamilton Capital (all paid-up)...$1,700,000
Reserve Fnd......... 1,234,000

Read Ofee
BAMIUTON

Board of Directots
JOHN STUART, President A. G. RAMSAY, Vice-President

John Proetor George Roach A. T. Wood, M.P. A. B. Lee (Toronto) William Gibson, M.P.
J. TURNBULL, Cashier H. S. STEVEN, Assistant Cashier

Beamsville Dundalk Listowe Owen Sound Southampton
Berlin Georgetown Luoknow Palnerston Toronto
Blyth Hamilton Manitou, Man. Plum Coulee, Man. Vancouver, B.C.
Brandon, Man. Barton St. Milton Port Elgin Wingham
Carman, Man. East End Morden, Man. Port Rowan Winkler, Man.
Chesley Grimsby Niagara Falls . Simcoe Winnipeg, Man.
Deilhi Hamiota, Man. Orangeville
Dundas Jarvis, Ont. Correspondents

British-National Provincial Bank of England, Limitod, London. American-Fourth
National Bank, Hanover National Bank, New York. International Trust Co., Boston.
Marine Bank, Buffalo. Union National Bank, Chicago. Detroit National Bank, Detroit.,
National Bank of Commerce, Kansas City. National Bank of Commerce, St. Loiuis.

THE PEOPLES BANK OF NEW BRUNSWICK
FREDERICTON, - - NB.

Incorporated by Act of Parliament, 1864
A. F. RANDOLPH, President J. W. SPURDEN, Cashie

Foreign Agents
London-Union Batik of London. Nev York-Fourth National Bank. Bosto

-Eliot National Batik. Montreal-Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND
LIMITED

Incorporated by Royal Charter and Act of Parliament.
Establlshed 1825.

Capital Subscribed..................5,000,000
Pal,îI-up .................. . .................. ....... ...... 1,000.000
U nacalled ...................... ............................. 4.000,000
Reserve Fund ........................................ 1,000,000

HEAD OFFICE, - EDINBURGH

THOMAS HECTOR SMITH, General Manager GEORoE B. HART, Secretary

London OMoe-37 Nicholas Lane, Lombard Street, E.C.
JAMES ROHERTSON, Manager . TiHOMAs Ncs, Assistant Manager

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances
of Custoiners residing in the Colonies, domiciled in London, retired on ternis which
will be turnished on application.

All other Banking business connected with England and Scotland is also trans
acted.
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I
1 An Investigation of the

Vaults of

The
Provincial
Trusts Co.

In the
Temple Building,
Toronto, .

will convince you that no more
aecureplace for depositing papers
is to be found in Canada.

Boxes at aU prioes.

-cBANK OF OTTi
Capital Authorzed.. .... ao CapîtRet..................... 7 a Capit

The Canada Permanent and Western
Canada Mortgage Corporation

HALF-YBARLY DIVIDEND
Notice is hereby given that a dividend of three per cent. (3%) onthe paid-up capital stock of this Corporation has been declared for thehalf-year ending December 31st, 1900, and that the same will be

payable on and after

Wednesday, the 2nd Day of January next
The transfer books will be closed from the 15th to the 31st Dec.,inclusive.

By order of the Board.

WALTER S. LEE, General Manager
Toronto, Nov. 28th, 1900.

AWA HEADOFnC.astern TownshipsB kai Pad-up . .$,9.9o Dividend No. 82ta ~$9xlPad-n -......... r,957,31°CUARL!.Es MAGE, President. GEoRGE HAi, Esq., VicePresident.Hon. Geo. B' son, Jr., Fort Coulonge. Alex. Fraser, Ottawa.
Dec.Murphy. John Mather. David Maclaren.Braaobes-rnpaor, Alexandria, Avonmore. Bracebridge, Carleton Place,Hawkesbury, Keewatin, anark, Mattawa, Pembroke. Parry oud, Kemptvle,Rat Portae, Renfrew, Smith's Falls, Toronto, Vankleek Hll, Rdeau Street andalso Bank treet, Ottawa, Winchester, in Prov. of Ontario; Winni eDauphin,and Portage la Prairie, Manitoba; Montreal, Lachute. Hull, Shaing sD ue

GEO. BURN, anîga nFalla, Que.______________________________ General Manager.

Notice is hereby given that a divideni of three and one-half Percent. upon the paid-up capital stock of this bank bas been declared forthe current half-year and that the same will be payable at the head
office and branches on and after Wednesday, 2nd day of January next.

The transfer books will be closed from the 15th to 31st Decernber,
both days inclusive. By order of the Board.

WM. FARWELL. General Manager
Sherbrookce, 6th Dec., 1900).

The Western Bank of Canada.
Head Omoe, - OBHAWA, ONT.

THE HAMILTON PROVIDENT AND LOAN The London & Canadian loan & AgefCl
Capta Athried...................... 1,00 oolSOCIETYCa ia u sbe . . .. ....... ...... .. .. .'... 5W 000

tal Paid.up ......-.--.-........................... 38,24................................................ 128,000 D IVIDEN NO.
Board of Directors

JOuN COWAN, Esq., Presi ent
R I, B S 8. HAMRLIN, ESQ., VIce-Preident Notice is hereb%. given that a dividendof Three basW.cent. upon the pai .upCcapitalostocknFee

Robert Mclntosh, M.D. 'Ihomas Paterson, Esq. been declared for the ba fyear ending 3 îst December,T. H. McMILLAN - - - - - - - Cashie , and that the same will be payable at the SocietysBranhe-idlad, ilsonburg, New Hamburg, Whitby,
Brmehea-Midjand, TllobrNw abnWibheaà office, Hamilton, Ont., on and after Wednesday,PicKering, Paisley, Penetanguishene. Port Perry, avistoca , the nd day f January, o.Ont,.h.rnfrbok 

ilb lsd ri h ShtDrafts on New Yorz and Sterling Exchange bought and Taold. Depoaits recelyed and Interest allowed. Collections the 31st December, igco, both days inclusive.bolTchtedt rwd promptly made.anferoo b ft
Corrsondents an e orx and in Canada-The Merch FERRIE, Treasurer.ante BanE of Canada. London, Bug.-The Royal Baaî of November i 9 th, r9o.o utland.1

PEOPLE'S BANK OF HALIFAX HALIFAX BANKING CO.
Paid-up Capital.................$'700,000 Inconpoated 1872.
Reserve Fund .................. 240,000 Capital Paid-up

Board of Directors:Reerve Fund 400,000
Patrick O'Mullîn, eaws. George R. Hart, Vice-Pres. BEAD OFFCE, BALIFAX, N.B.J. J. Stewart, W. H. Webb, C. J. Troop.

D. R. Clarke, Cashier. H. N. WALLÂcE Cashier
ed Oà6e, aJafrx N.B.

AOENCIES: ROBIxUNIACXE, C. W. A>IERSON,
North End Branch-Halifax. Edmenston, N. B. President Vic-President'Wolfville, N. S., Wondstock, N. B., Lunenburg, N.S. . CKw hoShediac, N.B., Port Hood, C.B., Frasaerville, Que., Can. BRANcgza..Noya Sctia: Haliax, Amherst. AntigoniEh,0o, N.S.. Levis, P. ., Lake Megantic, P.Q., CookshireBanington, Bridgewaten, Canning, icegeport, Luoenburg,P.Q. QueacP. . Harlan, N.., Dnvile, Q iddleton, New Glasgow, Parruboro, lipringhll, Sheiburne,P.Q.,Febec, P. .MaHartland,, CP.Q: oWindsor. New Brunswi: Sacville, St.John.Grandas, P.Q Mahone Ba, N.S., Mabou, C.B.lsons BanThe Union Bk. of London, London, G.B. mcd branches.New Yor:.Founth National BanK. Boston:BANKERS The Bank of New York, New York. Suffolx National Bans. London. Englaad: Paris Banx,New England National Bank, Boston. Llmited.~Bank cf Toronto, Montreal.

BANK0F YARMOUTAOFETE DOMINION
NOVA SCOTIAT. W. JORN@H Cashier SAVI S . INVESMENT SOCI

W. .. PN.WcBP 
in n Assistant CtWier

Directors:
John Lovitt. Pres. S. A. Crowell, Vice-Pres.

H. Cann Augustus Cann J. Leslie Lovitt
CORRESPONDENTS ATHaifax-The Merchants Bank of Halifax.St. John-The Bank of Montreal.

Montreai-The Bank of Montreal and Molsons Bank.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
Philadelphia--Consolidation National Bank.
London, G. B.-The Union Bank of London.

Prompt attention to Collections.

LONDON, CANADA

Capital Subscrbed.......1,0009000
Capital Paid-up..•........ 932,962 f9
Total Assets ... •........... 2,230,692 48

ROBERT REID, (Lollector of Customa> PRESIDENT
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

!U°O;°"'"" ST. STEPH1EN'S BANK Bt. stophen'.,
Capital. $Mo,000 Reserve... STC00

W. H. TOD, PresidentoRe . F. GRANT, Cashier
6 atelonad -oMons. @-,Glyn, MfMI,oCunnerie & Cc. -N.ew Y onrk. Bank cf New York.B.Globe National Daa. Monte.l Bank cf Montr&e.,St.John, N.B., Bank of Montreal. .A. Boaton,Drme issugd on any Branch of the Bank of Montr..

Company, Limited
DIVIDEND NO. 61

Notice is hereby given that a dividend of three Per
cent, on tbe paid-up capital stock of tbis company for thesix mntbs endin t December, 1900, (beingSa tcent, for tbe yearl ba tbis day been declared, and tthe same will be payable on the î 5 th January next.Tbe Transfer Books will be closed frem tbhe Ist 10
the î4 tb January, 1901, botb days inclusive.

The Annual General Meeting
of the Shareholders will be held at the compan s offices,
103 Bay Street, Toronto, on Wednesday, 2otb h ebruary,
igo. Chair to be taken at noon.

V. B. WADSWORTH, Manager.
Toronto, Dec. 8th, 90.

Agricultural Savings & L.an GO
Notice is hereby given that Dividend No.

57 at the rate of six per cent. per annum, has
been declared for the current balf-year UPoo
the capital stock, payable on and after 2 nd
January next.

Transfer Books will be closed from 15th to
the 31st instant.

C. P. MUTLER, Manager.
London, 3rd December, 1900.

LA BANQUE NATIONALE
ead Omoe, - QUEBEC

Paid-up Capital - - - . - . $,00
Rest . -. - - - - - - ..2 0,0

Board of Directors:
R. AUDEiTTE, EsQ., Pres. A. B. Dupuis, Esq., Vice-PHon. JudeChauveau N. Rioux, Esq. N. Fortier, FAQ.

V. Ubateauvert, Esq. J. B. Laliberte E58Q. oP. LAYRANCE, Manager J.N. L pVOIe, IDP4
ctor

Branches
Quebec, St. John Suburb Sherbrooxe, P.Q." St. Roch. St. Francois N.E. Beauce
Montreal Ste. Marie, BeauceRobarval, Laxe St. John Chicoutimi
Ottawa, Ont. St. Hyacinthe P.Q.Joliette, Que. St. John's, P. .
Rîmnouaxi, Que. Murray Bay, P.Q.Fraaerville, P. Q. Montmagny, P.Q.St. Casimer, P.Q.

Agents
England-The National BanK of Scotland London.
France-Credit Lyonnais, Paris and branches. NIUnited States-The National Bamx cf the Republic, 'Yorx Shoe and Leather National Banx, Boston.
Prompt attention given to collections

j
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hC Huron and Erie Loan
and Savings Co.

DIVIDEND NO. 73
;, MrIce he ven that a dividend of Four and9 ui Pc. ot the current half-year, upon thend tha tal stock of this conpany, has been declared,art ti esaine will be payable at the company's office

t O' On and after Wednesday, January and, .or.th, eransfer Books vill be closed froni the i 7th to
ynstant. both days inclusive.t rder ofthe Board.

Ondon,tGEO. A. SOMERVILLE, Managerec. 3rd, 1900.

Iii HoO Savings and Loan Companv
LIMITHD).

OlppCE: No. T8 CHURCH ST. TORONTO

capital,......o.bo.................... O0

ln received and Intereet at ourrent rates aUowed
on n00Mortgage on Real Estate, on reason

a ft0 lateWsecurity of Debentures, andi ow lt hue Stoe.

. SIRpAN SMITH, JAMES MASON,
Presient. Manages

hie Toronto Mortgage Company
DIVIDEND NO. 3

t. Notice is hereby given that a Dividend of
cta %n0leshalf per cent. upon the paid-up
lastoc of this company has been de-

folartand the current half-year ending 3 stoffièesndfthat the same will be payable at the
o ad fthe company, No. 13 Toronto Street,ThQafter Wednesday, 2nd January, 1991.
T 3se transfer books will be closed from 15 thInst., bothdays inclusive.

y order Of the Board.
TorontoWALTER GILLESPIE, Manager.

Dec. 5, 1900.

TUE ONTARIO LOAN l SAVINS COMPANY
OSHAWA, ONT

and C n eb n u e - - - - - m l o

ofenI .aued at low rates of interest on the seuritsad Munliipai Debentures.
mi.eb-du d and ltereut malowed.

Ip " -Presdeont.
La88-President.

T. H. MoMILLAN, See-Trea

CANADA LANDED & NATIONAL
INVESTMENT Co., LIMITEO.

DIVIDEND NO. 7
th Notice is hereby given that a dividend at

d-t f x per cent. per annum on the
dcP capital stock of this company bas

that thleared for the ,current half-year, and
the Ce same will be payable at the office of
ary, 19 0¶>any on and after the 2nd day of Janu-

the l7e transfer books will be closed from
y usithe 31st days of December, both

y order of the Board.
EDWARD SAUNDERS,

Toronto Manager.ftN ,28th, 1900.

A. LOAN AND INVESTMBNT
CO. OF CANADA
DIVIDEND NO. es

given that a dividend at the rate of
nim, on the paid-up capital stock of

been this day declared for the half-
:ember, and that the same will ber Wednesday, and day of January
books will be closed from the isth to
davs inclusive.

E. H. KERTLAND,
Managing Director

3-t1e

GEo. BRowN's three-story dry goods
store, at St. Roch's, Quebec, was this
week destroyed by fire. The loss is about
$2ooo, with but little insurance.

M. KING gives notice of his intention
to apply, at the next session of the
British Columbia Legislature, for an Act
to incorporate a company with power
to construct and operate a line of rail-
way from a point at or near Skidegate
Harbor, on Graham Island, Queen
Charlotte Islands group. and to con-
struct branch lines to any points in the
Queen Charlotte Islands. and telephone
and telegraph lines, warehouses, stores,
steamers and wharves.

THE report of the Department of Agri-
culture for Ontario shows that, taken as
a whole, crops for the past season con-
pared very favorably with previous years.
Of fall wheat, there were grown, in
round numbers, 23,369,oo0 bushe-s, an
average of 21.9 bushels per acre. against
an average Of 20.2 bushels; spring wheat,
6,94o,oo bushels, or 18.4 bushels per
acre, against an average of 15.5 bushels;
barley, 16,9o,ooo bushels or 29.3 bushels
per acre, the average being 26.1; oats.

89,7oo,ooo Lushels, or 37.4 bushels per
acre, as conpared with an average of

34.9; peas, 14,058,000 bushels, being 21.2

bushels per a.re, against 19.7, the usual
amount. The only appreciable failing off

was in turnips, of which 59,330,000
bushels were grown, showing a crop of

379 bushels to the acre, whereas the

usual average in recent years has been

419 bushels.

THE Ontario Gazette informs us that

charters have been granted to the fol-

lowing companies: The Owen Sound
& Georgian Bay Park and Summer

Resort Co., Limited; capital, $150,ooo;
with head offices at Toronto; provisional

directors to be J. H. McLaughlan, Lin-
coln Smith, and A. D. Creasor, of Owen

Sound; J. F. Lee, Chicago, and A. H.

Notman, of Toronto. The J. E. Crealy
Davis Company, Limited, London;

capital stock, $20,ooo. The Canadian

Bridge Co., Limited, Walkerville, with a

capital Of $250,ooo. Mr. B. S. Colburn

and other gentlemen of Detroit and St.
Louis are among those interested.

Ahearn and Soper, Limited, Ottawa,
capital stock, $5oo,ooo; to carry on the

business of manufacturing and supplying

electrical apparatus. The Havana Cigar
Co., Limited, Toronto; capital, $25,ooo.
Abe Friedman and H. Armstrong, of To-

ronto, are among those who are apply-

ing for the charter. The Ballantyne

Dairy Supply Co., Limited, Stratford;
capital, $20,ooo. The Rider & Kitchener

Co., Limited, Lindsay; capital, $100,000;
to deal in wood, veneer, excelsior, etc.,
and to manufacture timber into finished
articles. The Stobie Mining Company,
Limited, Sault Ste. Marie; capital,

$I,00O,oo; in which James Stobie, of
Johnson township, and Albert Upton, of
Duluth, are among those principally in-
terested.

26 King St. East, Toronto

Notice is hereby given that a Quarterly
Div idend for the three (3) months ending Dec
3îst at the rate of six per cent. (6%) per annum,
bas this day been declared upon the capital
stock of this institution, and that the same will
be payable at the offices of the company in this
city on and after

January 2nd, 1901

The transfer books will be closed from th
20th to the 31st December, both days inclusive

By order of the Board.

E. R. WOOD.
Managing Director.

Toronto, Dec. 6, 1900.

is Oitari Le ai i D e uest ors Ce
OF LONDON, CANADA.

PaM-up Ca ......... ... 1o
Reseirve Fund...................................... .m
Total Assets............ . . ........

Debentures issued for or years. Debeatures and
interest oan b.e olleted at any ageoy of Molsons Beab.
githout charge. WILLIAM P. BULLEN,

. Mansa.
London, Ontario 10

The Doinion Permanent Loan Co.
i Kiag St. West, Toronto

Capital Stock paid-up........ 882,339 06

Rserve .............. '...... 41,318 38

Total Assets ................ i,401,038 45
Debentures Issued for 1,2, 3, 4 or 5 years at highs

current rates, with Interest coupons attached, payable
half-yearly.

Hon. J. R. STRATTON, M.P.P., President.
P. M. HOLLAND, General Manager.

TE

IRUST&[LON CO. 0F CANIDI
ETALIUED 1851.

Subsoribed C --.il . -••.......1-

lsan Omes: T Great Wnesltr St., L0-1o, Eng.
(Toronto Strest, TORONTO.

Omoas ti CAua: . St. James Street, MONTEBAL
Portage Ave., WINNIPEG

Money advanced at lowest cuettBothescenlity
of lmproved fams and produetin slty propsty.

R. D. MACDONNELL Commissoaerus
L. EDYE

The Canadian Homestead Loan
& Savings Association

OFRCE-72 K11O STREET EA8T, TORIMTS.

Capital Subscribed...-......... .- ,
CptlPaid-up ... ........-..- •••----. M

jAsst:s....................... .... ~.~•~ •- Ma

Money Loaned on impoed freeboM et low Ma
Uberal terms of repsyment.

JOHN HILLOCE, JOHN FIR R
. P AT IOeNt. Se eer.
A .J.pATTISON,seuae".

lercantile Summary rari ga 1

781
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JOHN STAR K & co.
26 TORONTO STREET

Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDEÑ S, INTERET AND
REINTS COLLECTED.

FERGUSSON & BLAIKIE,
G. TowER FERGT saoN, SWARES BOUGHT

Member Touroo and SOLD on the To-
Stock Exchange. ronto and Montreal Ex-

W. AIIE. changes.
-ALSO-

NEW YORK STOCKS.
98 Toronto-street, Toronto. Phone 1851

OSLER & HAMMONO
Stock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers In Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bonght and sold on commission.

Rs WiIson-imith, Moldrum & Co.
STOCK AND
EXCHIGE Di uBr iS

STANDARD CHAMBES, 151 ST. JAMES
STREET, MONTREAL

Meznbers of the Montreal Stock Exchange.

Qideis for the purchase and sale of stocks and
bonds listed on the flontreai, London, New York
and -Turonto Stock Exchanges prompty exe.
cuted.

A.0AMES &CO,
BANKERS AND BROKERS

18 & ao KING STREET EAST, - TORONTO

Execute Orders on Commission on
all Principal Stock. Exchanges.

Receive dsposits, allow ineres ohadeposits andéredît balances. Draw bis of exchange. Tran.
sact a general financial business. TA. E. AMES, Memlbers Toronto

E. D. FRASER, Stock Exchange

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

OCfice, 23 Toronto Street. TORONTO. 1
Office Telephone

HouseTelephone 4628.
Sipeci attntion paid to Manufacturers' Accounts

and Audits.

JAMIES C. MACKINTOSH t
r

Banker and Broker.
10s Ronis St., Halifaz, N. S.t

Dealer in Stoct; Bonds and Debentures. Municipal t
Corporation Securities a specialty.

Inquiries respecting investments freely answered.
A
dE

Murray's Interesi Tablesa h
.... 0 Rpvlsed Edition. Pa

Tae ouly Most complete Tables In the market pable -2, 3, 3, 4. 44, 5, bi, 6., .,.Showing 2 an 8 per cent. From 1 day to pr~PerCont., On 21ito al0,000. Apply tS W.

Pio s10o Supreme ourt of Ontao, Toronto0..............0 Ontarlo. g-

Mercantile Summary.

THE Dominion Coal Co. have declared
a semi-annual dividend of 4 per cent.
payable January ist.

THE formation of a company with the
object of building a large new hotel in
Halifax is being talked of.

THE Kingston Whig says that orders
have been placed with the locomotive
works sufficient to keep them busy for
fifteen months.

DURINC, the past half-year, ore ship-
ments from the Boundary district
amounted to 99,140 tons, of which the
Granby smelter treated 45,000 tons.

THE well-known steamer, "Alphas"
foundered in a gale off Vancouver Islanl
on the 15th inst. The captain, officers
and several of the crew were drowned.
The vessel was valued at $5o,ooo, and the
cargo at $8o,ooo. the insurance being
$60.0o00.

EXPORTs declared for the United States
from Newfoundland during the fiscal
vear 1899 amotnted in valu- to $15q-410.
The principal items were: Seal oil. $6.-

117: cod oil. $22,845: iron ore. $38,81o:
sealskins. $9.402: salmon, herring,
lohsters and codfish.

MR. F. H. CLERGUE, Of Sault Ste.
Marie, is on his way to London to ar-
range for immigration. on a large scalt.
to Algoma. Te e"nects to send 500 set-
tiers a month for five years, and predicts
that within ten years there will be a
population of 5,000.000 in that part of
Oiitario.

_\PPLTCATTON is being made to tlhe
Ontario LegIslature. under the ne-
drainage act. for assistance ii the work
of reclaiming the area of swamn land on
Pelee Island. It is honed. hv this means
to extend t1ie amount of land suitable
for growing grapes for wh'ch the island
is famous.

SONTER & RTCHARD. general store.
Colege Bridge, N B.. whn w-re hîrned
out several weeks ago, have applied to
their creditors for a compromise on the
basis Of 40 cents on the dollar. The
arnount thev owe is small. being on!v
abolt $îSoo.-ames Pepper. a butcher
a"d trader, at Fredericton. N.B., has as-
ibned to the sheriff. with small local
debts.

TuE .sale of the Nova Scotia Coal.
ron. Copper and Railway Companv's
property on the Culf shore has not yet
een completed, but will likely be about

die end of the year, as the option will ex.
pire at that time, says the Halifax
Chronicle. The figure involved in the
ransfer will be al-out $,001.001. Among
hose at present interested in the pro-
erty. besides Mr. Pushie, are ex-Mayor
tephen, Thomas Ritchie, Dr. Cowie. N.
. Rhodes (Amherst). and C. B. Whid-

en (Antigonish). It is stated that sev-
raI parties entered into negotiations for
he property, but the Dudley Iron Com-
any, a London concern, have bonded
. The negotiations are at a standstill at
resent, awaiting the report of Mr.
'letcher, the Dominion Government en-
neer. .7

THE .TORONTO GENERAL
TRUSTS CORPORATION

Notice is hereby given that a dividend Of
three and three quarters per cent. (3a%) for the

current half year, or equal to seven and One

half per cent. (71%) per annum on the paid "P

capital stock of this Corporation, has been de

clared and that the same will be payable at the

office of the Corporation on and after Wedes-

day, January 2nd, 1901.

The transfer books will be closed fron the
21st to 31st December, both days inclusive.

By order of the Board.

J. W. LANGMUIR,

Managing Director.

JOHN LOW,
Member of the Stock Exchange.

Stock and 58 ST. FRANCO!'
XAVIER ST§tE

1

Share Broker MONTREAL.

Established 1864

E. R. C. Clarksorn
Trustee Liquidator

ONTARIO BANK CHAMbERS,

Toronto, Ont.

W. H. SPROULE & CO.
Real Estate

and Financial Brokers
37s Main St., WINNIPEG, Man.

W. H. Sproule. E. S. VanAlystyne.

ESTABLISHED 1M5,

L. COFFEE & CO..
Grain Commission
Merchants

MRoMAs FLYNN. 19 Board of Trade Buldi
1OHN L. COFFEE. Tovgto, intaro

By Rcturn
Mail

We will forward to your ad-
dress by return mail, for the
asking, or will give you if you
call at the office a neat book-
let regarding the duties of guar-
dians and administrators, and
of the descent and distribution
of real and personal property
in Canada.

The Trusts & Guarantee Co., Ltd.
<CAPITAL 82,o,000

Office and Safe Deposit Vaults-r 4 King
Street West, TORONTO.

HON. J R. STRATTON, President.
T. P. COFFEE. Manager.
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Mercantile Summary. TO THE TRADE

Deenul Galvanizing
%0 an l'. Government and Railway Bonds bought

always supply bonds suitable for deposit with
'on Governmnent.

STOCKS.
<e.,ork, Montreal, and Toronto Stock purchased f
2teret or on margin and carried at the lowest rates cf

Il. O'HARA, & CO.
No. RO Toronto Street

niers of the Firn-H. O'Hara, H. R. O'Hara,
H'lara, (Members Toronto Stock Exchange) H. I

ara, W. J.O·Hara.

J. F. RUTTAN
gA'L ESTATE,

INVESTMENTS,
INSURANCE.

p b ITARTUR & FORT WILIAX. P
Badeas..--PoaT ARTHUR, ONT.

Established 1857

JENýKINS &HAD
Successors to R. & T.JENKINS

Accountants and Estate
Agents

si Toronto Street, Toronto.

A. CUMMINGS & CD
New York Share
Brokers-'q.

eehold Loan Building,
and58_ Victoria Street, TORONTO

TELEPHONE 2754

RTUR ARDAGH,
Stock and GrainBroker

12 Victoria Street, Toronto

ersPromptly executed by mail or telegraph.
Correspondence solicited.

mond, kerr & Co.,
BANKERS

1 WALL STREET, NEW YORK

Poit.ra act a general banking business. Receive de-
anld resMbject to draft. Djvidends and interest collected
andentted. Act as Fiscal Agent for and negotiate

nie ,loans of railroads, street railways, gas coin-
e ci te. Securities bought'and sold on commission.

rs New York Stock Exchange.

Peal in High Grade Investment
Securities

Listofcurrent offerings sent on application.
ladelphiaCorrespondents:

GRAtiAM, KERR & CO.

tee
In Great Britain THE

MONETARY TIMES iS rep-
resented by MR. W. H.
BOFFEY, 44 Fleet Street,
London, E.C.

ne?*be4 'Writing to advartisers please men-

A TELEPHONE line is to be built be-
ween Harvey Station and Tweedside and
York Mills, in New Brunswick,

TIIE corporation of Woodstock has
ormally taken over the electric light
plant from the local company, the price
eing $14,ooo.

A SYNDICATE has been formed to buy
up all the quarries and water privileges
on the Magaguadavic, near St. George,
N.B.. with the idea of controlling the
red granite trade of Canada. It nay
also introduce other industries there.

THE Ontario Winter Fair, in Guelph,
came to an end on the 14th inst. Local
papers of that place state that it was an
Lnqualified success, and that the chances
are the acdommodation will soon have to
he increased. The exhihits of cattle were
rarticularlv fine and extensive.

TuE opening of the new rooms, in To-
ronto, to be jointly occurnied by the
Ontario Association of Architects and
the Engineers' Club. of Toronto, was
celebrated a few evenings ago hy a din-
ner held under the auspices of the
Ontario Association of Architects. Some
fine addresses were delivered and a very
interesting evening ensued.

MANTTOA. wheat is moving slowly this
vear. and not more than 5 ooo ono bushels
have been exported up to date. Last
year at this time about three times this
amount had been shioped East, the crop.
of course. heing mulch larger. The flour
ehinments have, however, been heavy.
about 70( 0oo hushels having already
heen exported this year.

We heir fromt Vancouver that church
building is goinoe on actively in that citv.
A new Roman Catholic church-said t-
be one of the finest on the Pacific coast
--was onenid last week. The contract
for P now $oo0 Methodist church has
inst been let. besides another. which is
alreadv in course of construction. built
hy this denomination. and the Presby-
terians are raising funds ror a new $60,-
oro building.

TUE Canadian Pacific Navigation Com-
nanv, an adiunct of the Canadian Pacific
Rýailway. has decided to establish a line
of steamers between Vanvouver, B.C.
and Skaguay, to compete with the vari-
ons American lines operating frorr
Puget Sound for the Yukon and Atl;r
trade. The line will consist of five
steamers, and is to be in operation Ma 3

Ist.

FRom Owen Sound we hear that indus
trial conditions in that town are good
The main buildings for the Grey & Bruc<

Portland Cement Co. are nearing com

pletion. At the National Table Co.'s fac

tory, everything is in readiness for th,

reception of machinery, and a good be

ginning has been made on the Parkhil
Basket Co.'s factory. Several residence

are in course of construction, and be

sides this, two or three tugs are bein

built, giving employment to numbers c

artisans.

of all descriptions done in addition to our extensive
Windmill, Pump & Water Material linos

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited
Atlantie Ave.. TORONTO, ONT.

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &o.

D. E. THOIÉsON, Q.C.
OAVID HENDERSON,
'BEORGE BELL,

JOHN B. HOLDEN
W. N. TILLEY.

Ofmoes
Board of Trade Building.

TORONTO.
CAN.

G. G. S. LiNDsEY, W.C. W RIDOUT W ADSWORTU

6. O. S. LINDSEY & CO.
Barristers, Solicitors, Notary. &r

Freehold Loan Building, Corner
Aaelaide and Victoria Streets,

suite 77 and 78.
Telephone No. 2984. TORONTO.

LAIDLAW, KAPPELE & BICKNELL,
Barristers and Solieitors

Offices-Imperial Bank Buildings, 3 Wellington
Street East, TORONO, Ont.

Win. Laidlaw. Q.C. George Kappele.
James Bicknell. James W. ain.

Charles Kappele.
Cable Address "LAIDLAw," Toronto.

GIBBONS 6 HARPER,
Barristers, sonitor, .

Ofie-Corne Richmond and Carling Streeta,

LONDON, ONT.

GEo. C. GIBBONS, Q.C. FREv. t. BARPIR.

Tupper, Phippen & Tupper
Barristers, Attorneys, &o.

WINNIPEG, CANADA

. Stewart Tupper, Q.C. Frank H. Phippen.
WlIUam J. Tupper. George D. Minty.

Gardon C. McTavish.
Solicitors for: The Ban of Idontreal, The Bank of

British North America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurance
Company. The Edinburgh Life Assurance Company.
The Canadian Pacific Railway Co., The Hudon's Bay
Company.

D. S. WALLBRIDE,

Barristor, Solicitor, M.
ln of Court Bulding

VANCOUVER, B.C

àmmmmm,
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Mercantile Summary. " "#HJNO. C1 _ ._-%JOHN MACKAY I
CHARTBRED ACCOUNTANT,

Auditor, Trustee, Etc.
Campanies Organized.
'PhoneL,123. 90 Ynge St., TOROmTO.

HENRY A.

TAYLOR
DRAPER

-My range of fine imported wool-
len novelties in overcoat-
ings is verv exclusive and
a very superior lot.

-Consult me on style changes
for this season.

-Highest class tailoring.

THE ROSSIN BLOCK,
TORONTO.

The St. Lawrence Hall
Montreal, Is the best known hotel la
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, Cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.50
to $5.oo per da).

HENRY tOGAN
Preprieter.

ABSOLUTE
SECURITY

Is something which every
careful person wants when
making an investment. It
can be obtained. For par-
ticulars communicate with
the

STANDARD LOAN
COMPANY

14 King Street West, Toronto.
W. S. DINNICK, Manager

Our "DaIly Bulletin" la
the ol thing ef the kInd
in Canada. A moest sm-KlCt eand rellable remord of

allures - Compromise-
Busines Changes-Bills efd sal&e-Chattel mi -oste Wrts and Judgmen 8 ter tit

EVERY '""'e''"IIli,.D AY We issu- 'r er'=• r-
times a year.

R. G. DUN à 00.

A VOLUNTARY assignment is made by
R. Bourcier, general dealer, at St.
Thomas d'Alfred, Ont. In 1898 he suc-
ceeded his wife's grandfather. Liabili.
ties are put at about $6,ooo.

THE Victoria Colonist says that the
fact that the contract for repairing the
British barque. "Dunreggan," has been
given to a local firm has created a good
deal of satisfaction. The price tendered1
was $15,ooo below the lowest American
tender.

THE fOllowing companies have been
incorporated. under British Columbia
laws: A. W. More & Co.. Limited,
capital, $io.ooo: British Co!umbia and
Klondyke Trading Company. Limited:
capital. $20.ooo: Georgia Logging Com-
pany. Limited: capital. $10.000: Grand
Prairie Musical and Literary Society:f
and the Mark Long Company, Limited:
capital, $îo,ooo.

LETTERS patent have been issued in-
corporating Jane McFarlane, of St.
Mary's: James S. Neill, E. Byron
Winslow. Matthew A. Tweedale and
Frank S. Morrison. of Fredericton. as
the McFarlane. Neill Manufacturing
Company (Limited). Fredericton. to take
over the factory and business of the late
Walter McFarlane. The capital stock is
$100,000.

ANOTHER firm. which has been in busi-
ness, as general dealers a considerable
time at least fifteen years. we are told,
is A. A. Lymburner & Son, of Fonthill.
The senior member had farmed for many
years. After. he somehow got into the
store business, and made some money for
a few years. Their statement of two
years ago showed assets of $6,200. and
liabilities of only $i.ooo. In view of this
state of affairs. their assignment. recent-
ly made to a physician in the place. is
;omewhat unexpected.

LAST week we stated that Alfred D.
Learoyd, dry -goods dealer. at Windsor,
had sold out and was in financial diffi-
culty. After this event, his principal
creditor issued a writ to set aside the
sale, which was done. Now he makes
an assignment.-In 1887. Alfred E.
Kennedy. druggist. succeeded Mrs. Dia-
mond. in this city, paying $1.200, cash,
for the business. Because of heavy ex-
penses and severe competition, he finds
that he is unable to meet his bills. Now
he assigns, owing $3.000. To meet this
he has nominal assets of $i.8oo onlv.

A GENERAL dealer at Barrington.
N.S., named A. M. Wilson, is reported
embarrassed, owing about $3.00 to gen-
eral creditors. with very little in the way
of available assets. The Yarmouth Buid-

jing Society obtained judgment against
him a week or two ago, on a mortgage
for $1,320. and he offers general credi-
tors 10 cents on the dollar.---Oxner &
Duif, general storekeepers, at Bridge-
water, N.S., who were sufferers by the
fire which devastated the town in 189,
since which event they do not appear to
have made much progress, are reported
as asking an extension of time.

PUBLIC ACCOUNTANT,
4 AUDITOR, RECEIVER AND TRUSTEE. -

Bank of Commerce Bldg., Toronto.
% Cable Address: CAPITAi. Tel. No.*735•
14srrsrosr grser rso

Office Stationery
If you would have office stationery that would b. u0

formly satisfactory, specify

BURMESE BOND
It ie strong, of good color and has a peculiar wrsurface that is very pleasing. Any printer can suPPli
Canada Paper Co. TORONTO MW

IMITED MONTREAL.

PLANET

TRAYS
for Dupiicate Whist

Are recommended by the best players as the1os
convenient board made. Write for nstructionfs if
are not familiar with rules. When introdUced I
passes all other games.

PRIOE LIST
Set No. 8, containing 8 trays ......... $3o0

12, 12.............400
516, " 16 "é ............ .00

20, 20 .. " . ......... 6. 00
24, 24 té ............ 700

PLANET PUBUSHIN AMNDhoKMAKIN NOUSE, CHATNAMU
WE CARRY PLAYING CARDs.

LAUGHLIN
. FOUNTAIN

PEN

The Dest at An Price
A Seasonable Suggestion-A

gift of never ending usefulness
and a constant pleasant re-
minder of the giver.

Your oholoe of these popu-
lar styles, superior to the

$3.00 STYLES
of other makes, for only

Try it a week. If not suited
we buy It back, and offer you$1.10. We are willingto take
chances on you wanting to seli
we know pen values, you wili
when you own one of't ese.

Finest uality hard rubber
holder, 1k. Diamond Point
GoldPen,anydesiredflexibilit
In fine, medium or stub, anâ
the only perfect ink feed.

One Pen Only tooneaddress
on this special offer, by mail,
potpaid on recetp ta0$.O(registration &. extra.)

Ask your dealer to show you
this pen, if he has not or won't
get it for you (do not let him
substitute an imitation, on
which he can make more profit)
send his -name and your order
to us, and <eceive free of
oharue oance ofoau r SaetyPocket Pen Holders.r f

Remember - There is no
'Just as good" as the Laughiinginsist On it, take no chances.

Address-

LAUGHIN MF. C.e
3 .aus»hilus @look,

DETtOIT. • MICHICAN.

j
1
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GAN NT SGANNISI
XTRA BRAND

Shouid be in every Iron and Steel
where high heat is used.

FOR SALE BY

COPLAND & COIP
107St. Jamei St., MON1I<E

O the Stove an
1% Hardware Tradt

reWe are in a position to furnis
rpairs for the following makes of

a0onc Universai RangeVesal, Premium Univ
Universal, Home

esa Elgat(formerij
ý J. M Willams & Co.)r Bril

Ia liant Range & Cook
rester Candy Furnace, I

C ,,ymadeby Harte-Smit
lendidand Diar(formerly made by the Torontond for ail makes of no FisOfls'toves. Also for ail kmn

ig our name.

WM. CLENDINNENG &
Ste. Cunegonde

MONTREAL, (JUEBEO

THE CANADIAN
I!fIm lUirh à ovwà asuna àa a o-%

THE British Columbia nurserymen are
complaining of the regulations enforced

E R by the Dominion Government regarding
the fumigation of nursery stock import-
ed inito the province. Owing to the fact

that but one fumigation station has been

so far established, much delay is often

Works or caused, with the result that trecs are

often spoiled.

THE annual meeting of the National

)ANY Founders' Association was held in New

4A a York a few days ago, and the followingi
officers elected for the seventh district,

J14- which is Canada: John M. Taylor, To-

ronto; chairman; Walter Laurie, Mont-

id real, vice-chairman; and C. H. Carrier,

e Levis, Qu H.; T. K.lBlackwellMontreal,
&and George H. Tilden, Hamilton, direc-

sh stove tors.
stoves :
, Uni- THE Winnipeg Commercial describes a
ersal, new grain which has been grown te a
eUni-£
y made limited extent in Manitoba this year,
llant, called Spe!tz. It is a Russian grain, and
, For- is grown in that country and Germany.
Derby The seed in this country was obtained
h Mfg.
mond, l from a foreign settlement in Dakota.
o Stove Farmers speak very favorably of it.
indlay & '
nds bear- Thougli the season was a very trying one,

it produced good crops, as much as 50
blushels having been obtained fron one

SON bushel of seed. It is claimed that it

produces a heavy crop, is easily grown,

stands drouth much better than most

grgarir other grains, ripens early, and makes
a superior feed grain for animals. The

straw is also said to e better for feed

than straw of other grains.

JULUfltDUUOTUTON M ILLS CO, SEVERAL timber limits in the neigh-
borhood of Fredericton were sold by thé

Crown Lands Office, recently, the prices
Cottonades, Tickings, Denims. Awn- realized being from $8 to $8.50 per mile.
, Shirtings, Flannelettes. Ginghams, IT is evident that Telesphore Roux, of

Zi>hyrsSkirtings, Dress Goods, Layns Stanfold, Que., is not cut out for mer-
Cotto 1 Blankets, Angolas, Yarns, etc. cantile life. He began keeping a smal!

store in his present place, last year, and

OMLY WHOLESALE TRADE SUPPLIED has already made a voluntary assign-
ment. He had previously been a short
time in business at Somerset, and had

•6 Morric, Sons & CO *__"_there compromised at 40 cents.

AGENTS,-Cyprien 
Primeau, who has carried

aEndToro .on a general store business at St.
treal and Toronto• Urbain de Chateauguay, Que., since 1892,

has assigned owing, it is said, $7,000. He

Scilian Asphalt. h..., las always shown a predilection for

Rock, Powdered niliho•t rade...,iy farming, and his attention being thus

and flastic. divided probably accounts for his mer-

* 1.b. B. AVELINE & 00. cantile failure.-An assignment has

agents i'Canada. Ostanla, Italy. been made, on demand, by the Star Iron
C ., 706OaSt , nt»al & Metal Co., of Three Rivers, Que., a

N h 00., 706 Orag St., Montreal. small concern, dealing in scrap, metal

u Go fand junk.-H. Duchesneau, belonging
to an old and prominent family at Pointe

ay 01 Claire, near Montreal, and a general

i merchant there since 1892, has assigned

16 to 28 Nazareth Street, on demand. He was one of the heavy

MO TRlosers by the conflagration which swept

that village last summer, and also sus-

Yarlishes, Japans tainedconsiderablebodily injury at that

0 OLs,_ Printing Inks general dealer, of St. Octave de Metis,

SWhite Lead whose failure we lately noted, is askinglosersWbydthe signature of lis creditors to a deed

of composition, at the rate Of 35 cents
tiO 1ting to advertisers please maen-

Journl. 1on the dollar.
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MACHINE TOOLS
FOR SALE

Thrce 43x28 inch Gap Engine Lathe, 20 feet bed.
One 24x16 inch Gap Engine Lathe, 6 feet bed.
One 26 inch Engine Lathe, 12 feet bed.
Four 9 inch Engne Lathe, 40 inch bed (foot power).
One 1o inch Friction Disc Drill.
One 13 inch Friction Cone Drill.

Also a large stock of second-hand Lathes. A full
line of wood-working nachinery in stock. Engineers
and Millinen's supplies. Send for Catalogues.

H. W. PETRIE
141 to145 Front-street W., Toronto

The
NORTHERN ELECTRIC

AND

Manufacturing CO., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical.Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

- THE CANADA

SUGAR REFININO CG.
(LIMITED> MONTREAL

Manufacturera of Reflned Sugars of the
well-known Brand

Of the mighest QuaÉlty and Purity.

Made by the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere.

LUMP SUGAIZ
In jo and ioo lb. boxes.

"CROWN" GRANULATED
Special Brand, for confectioners and other

manufacturers.

EXTRA GRANULATED
Very Superior Quality.

CREAM SUGARS
(Not Dried).

YELLOW SUGARS
Of all Grades and Standards.

SYRUPS
Ot all Grades in Barrels and Half Barrels,

SOLE MAKERS
0f High-Class Syrups in tins, 2 lbs. and 8 Ibs. each.
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1

No. 22 King St. East,
Toronto

Notice is hereby given that'a half-
yearly dividend for the six (6) months
ending 31st Dec., 1900, at the rate of
five (5) per cent. per annum, has this
day been declared upon the capital
stock of this company, and the same
will be payable at the offices of the
company on and after the

2nd Day of January, 1901
The transfer bocks will be closed from

the 19th to the 31st of Dec., both days
inclusive.

Montreal, and Harry Abbott and Geo.
McL. Brown, of Vancouver, are applying
to the Dominion Government for an act
incorporating the Kootenay and Arrow-
head Railway Company, with power to
build and run a railway from a point at
or near Arrowhead, Kootenay District,
thence via Trout lake or Duncan river
to some point at the north end of
Kootenay lake, with power to own and
operate telegraph and telephone lines, to
generate and transmit and deal in elec-
tricity and electric power, etc., etc.

W.T. HONE of the prominent manufacturers. T. WRITE, Manager of Montreal, Toronto, and St. John died
Toronto, Dec. 5, 1900. on the 18th inst., in the person of Mr.

James Robertson, president of the James
Robertson Company, Limited. Deceased
had been in failing health for over a
year previous, and his death was not un-

When Writing to Advertisers expected. The deceased gentleman was
Please Mention this Journal. born at Campsie, Scotland, in 1831. At

26 years of age he became a partner with
Messrs. Alexander Ferguson and Lounie,
of Glasgow, and established a Canadian

W branch for them in Montreal in June,
" 'Tis Often the Fault 1857. His four sons-James, John,

. Charles and Alexander-were brought up. of the Paper • in the business, which, although turned
• When the ink will not spread, and the pen has into a limited liability company, is left
. to take the blaine. Yo.u'il not complain if you . in their control.
* use our special water-marked papers- •

• uAN offer Of 25 per cent., cash, is made
•by F. W. Slater, carrying on a retail

. shoe business in Montreal, as the F.
W. Slater Co. He is said to owe about
aa in which is included privileged
claims to the amount of $1,500, while

-available assets are shown at about
$2,ooo.-John Morris, a real estate

- agent and speculator, of the same city,
whose embarrassed circumstances of late

- have been shown by suits appearing
against him, has finally been obliged to

• assign owing approximately $5o,ooo.-

Regal' and 'The estate of J. H. Sykes, manufacturing
*aconfectioner, Montreal, whose very brief

'l eircules' Bond , careerwasalludedtoo st week.
• $12,ooo.-A ý oluntary assignment has• (Registered Trade Mark) with Envelopes to j been made by Alphonse Guimond ho

" m atch ; na nufactured oniy by us. U sed by al a a r e n a s i l eail h a d w r" ieading business houses, baiksuand insu rance has carried on a small retail hardwar
companies in the Dominion. If your stationer business, in Montreal, these three years.
cannot supplv you sen J to us direct. FROM Ottawa there is reported the

TE•failure of Miner & Currier, retail dealers
Se . mn boots and shoes, for about a year

D D[lus : past. One partner had previously been
a butcher, and the other a clerk behindCompany, Ltd. a counter, and their capital and experi-

TORONTO • ONTARIO ence were both limited.--An assign
ment has been made by E. T. Belanger,

îla painter..eanr,

AGENTS-J. SPROUL SMITH, 24 WellingtonSt*
roronto. DAVID RAY, Fraser Buiingo
JOHN HAILLAI!, Toronto, Speciai Agent lelo
warps for Ontario.

MUils -New Brunswick CottonMWJohn Cotton Mliin.

't Pperi
FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

tefor our Paper

Stipulateorert
the printer.

Ail Wholesailer Keep It.

Toronto Paper Mfg, Col
MILLS AT COBNWALL

Wm Barber & Bros.

OBORGETOWN, • • • ONTAR'
MANUFACURERS OF

Book Papers, Weekly Newa d
Colored SpecIaItIes

JOHN

THEBRfCWN BROS 0t .
Commercial Sttiloners

Manufacturers ot

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every description.

Remember the New Address:
51-53 Wellington St. West,

TORONTO.
Established Halit a Century.

786

National
Trust
Company, Limited

THE general stock of Hewitt & Zin- Debentures.
mermanrn, insolvents, at Oil Springs, has
been sold to W. A. Duggan. Municipal Debentures bought and sold, 8

A VANCOUVER tailor, named Archibald Government and Railway Bonds. SecuritiessUitable
Investment by Trustees and Insurance Companie$Murray, has assigned, after struggiing tor Deposit with the Government, always On bad.

for what appears to have been a mere (BO. A. STIMSON & CO.9existence for four years. 24.26 King St. West Toronto. ont.

E. CONSTANTIN & Co., dry goods re-
tailers, in Quebec, have gone into ii- (
solvency. It is only a year since they W in, 2
arranged a compromise at 50 ier cent.Ij i k t& S f
on liabilities of $13,ooo. ST. JOHN, N. B.

DAVID McNIcoLL and Thomas Tait, of COTTON MANUFACTURERS

i
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LONDON GUARANTEE
al<d ACCIDENT COMPANY
Liriited, of LONDON, England.

Oice for Canada, Toronto
1
88ues Guarantee Bonds at owest rates,

covering:

HE MONETARY TIMES

THE boot and shoe stock of th<
Job Wooster, at St. Thomas, has
bought by Raven & Couch.

late
been

Pal, Accountants,
yl an Officiais. Clerks,

Pany Collectors,
Insurance Agents,

Administrators' Bonds,
Appeal Bonds,
Liquidators' Bonds, etc., etc.

P o n.iation apply to

D. W. ALEXANDER,
Gen't Manager for Canada.

n ercialex of good address and long com-
ba an nrence desires good agencies for British
ntry, .orth-West Territories. Ten years in

oneta)- Tghest references. Apply X, Office or

ex PiaI sWanted
oýýn n eo" sItk are invited for the iminediate
&4itan roial business. The existing concern

s a lrgisvaluabe patents on anarticle that
iaroernesag everywherethroughout the Do-

gls ivesiation invited by principals. FullBox n upon aplication. Address "Patent,"
0,,1Mntary Times, Toronto.

_ )rrSale or to Rent
,.at Pete dBoot Factory, with a one-set voollen

ell for, factory almost new; cost over $5,ooo;
p 6,>-.or rent for $700 per year for terin ot

pe esr. particular,. S. H. Caswell & Co.,'on, Assa., Canada.

1 MO REN T
cu of the bes RENT
raddr best dry goods stores in Galt. For par-res"

AMSMELROSS, Galt.

FOR SALE
al rning Machinists' and Founders' business in
tsplendip in British Columbia. Growing busi-articulaePdortunityfor energetic man. For fur-Tronto. laad ress Box ro, Monetary Times Office,

The British Canadian Loan and
lnvestment Co., Ltd.

?q. IIVI»ND NO. 46
Pr, cereby given that a dividend at the rate oPany for tPr annum on the paid-u capital of the
thayab day. half-year ending 3.st December. goo,on

0
Y the n declared, and that the same will bet4 Th e transfj d day of January next.

t Proxi books ill be closed from the 22nd to
Y order of both days inclusive.the Directors.
Onto vN R. H. TOMLINSON, Manager.

218t.

TrwoiwStr,,y Storeou rent,in the Village of Colebrook, Ontario ;-U ad Woodshed attached ; telegraph and tele-
seIn ne lon, with horse stable on the rear of

oran given at Once ; would be a better loca-
en.unMrried man as there is no dwelling in

there could be a dwelling rented quite con-
o e Store; situate twenty miles from King-

fren miles from Napanee, on the Napanee

Wa t a ile frocithe station, on the Bay of Quinte
iton locality; only one small grocery in op-ddres A. C. WARNER, Colebrook, Ont.

%job Printers.

Þ one d
Aybuinesrous of purchasing a well-established

nerarepotin this city, with "good will," may
I ronto fnity doing so on reasonable ternis.

O Otter he large assortment of type, etc., there

etc. Presses volution pres% 36x56, and several Gor-
bt Only * thosO one uP-to-date cutting machine, etc.,

nets need Ose who have some capital and mean
dpply to P. O. Box 45, Toronto.
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A SYNDICATE of Halifax capitalists has
been formed to operate a condensed milk
factory at Mission, B.C., which will con-
sume the milk product of the Fraser
Valley.

THE Edwardsburg Starch Works, Cardinal,
Ont., whose factory was destroeyd by fire some
time ago, have entirely rebuilt the premises,
and are installing a complete electric light and
power plant.

MR. Wm. Ross, manager of the Domin-
ion Brewery, has issued another of his
much-prized reference annuals, with
sporting news and records, compiled by
Mr. Henry J. P. Good, an excellent
authority.

A COMPANY is being formed, with a
capital stock of $oo,ooo, with the object
of establishing a pulp mill at Musquash,
N.B. Among those interested are Geo.
McAvity and H. R. McLellan, of St.
John, and B. F. Pearson, of Halifax.

WELcOME the Canadian Almanac for
1901. In addition to all its yearly-grow-
ing compend of Canadian statistics and
current history, its historical diary, its
railway, political, and clerical direc-
tory, the book gives this year
lists of those Canadians serving, wound-
ed or killed in the South African war,
and articles on the British and United
States navies.

THE American Cereal Company, who
have large mills at Akron, Ohio, and
Cedar Rapids, Ia., have made arrange-
ments to establish a large branch fac-
tory at Peterborough. They undertake
to spend $350,ooo within six 'months, in
return for certain privileges connected
with taxation. One object of their com-
ing to Canada is, they believe, the better
opportunity afforded of exporting their
goods to England.

AN assignment is made by Henry
White, grocer, in Hamilton, who had
been in business in a small way for
eighteen months.-M. Martel has kept
grocery store at Sault Ste. Marie for
nearly three years; now he assigns to a
local firm, with small obligations.-R.
P. O'Donohue, keeping hotel in Winni-
peg, since 1895, has had his assets mort-
gaged for $1,730. Now an assignment
has been made. Formerly he resided
in Stonewall, where he was burned out.

F. D. RAMSAY has been a dealer in dry
goods, etc., in several localities for
about thirty years. Now he is trading
under the style of F. D. Ramsay & Co.,
at Chesley, Ont. At his stock-taking,
nearly a year ago, he showed a nominal
surplus of $9,500, over liabilities of
$4,ooo. Now he is asking creditors to ac-
cept 55 per cent. of their claims in cash
or he will pay ten per cent. more, cover-
ing a perod of nine months. His state-
ment shows assets of $12,200, and lia-
bilities of $8.5oo. This shows a consider-
able change in that comparatively short
period. It will be interesting to learn
how lie explains this discrepancy.

1 Y Ou Cannotl
possibly arrange to spend the Winter Term
in our College, from January 2nd, do the
next best thing and take a

Practical Course by Mail
After several months' preparation we are
now able to offer first-class instruction in
Book-keeping. Business Forms, Penman-
ship, Shorthand, &c., by mail. From a re-
liable school, with eleven regular teachers
and a good reputation for honest work, you
may expect good results. Write for par-
ticulars.

CENTRAL BUSINESS COLLEGE, Toronýj
W. H. SHAW, Principal.

BANKEFRS
From the following list our readers can

ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities:

ONTARIO

ACTON, Halton County, STORIE, CHRISTIE &

A LLISTON, Simcoe County. GRAHAM & KNIGHT.

A MHERSTBURG, Essex County. THE CUDDY-

A RKONA. Lambton County. JOSEPH WILCOX.

MEAFORD-Grey County. C. H. JAY & COY,
Bankers, Financiers and Canadian Express Co.

Agents. Money to loan.

J E. EVANS,1 Commercial Customs Broker and Forwarding
Agent. VACOUVER, B.0. Reliable Infurmation
relating to any part of British Columbia promptly
rurnished. Customs work attended to wlth despatchr,

F. J. LUMSOEN,
Accountant, Auditor, Assignee, and General

Agent. Accounts investigated and collected. Prompt
returns guaranteed Ro<.m il, Inns of Court Building.
VANCUUVBR, B.C. Referenoes furnished.

GlEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, 861 Dundas Street, London..

Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices serve4

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given s
references

H. H. MILLER, Hanover

dWINNIPFG CITY. "

WALTER SUCKLINC & CO.
Real Estat@ Awents ad Manauers

Deal in city property exclusively. Manage over 5CW
tenants. Money to loan on favorable terme. Fifteen
years'experience WINNIPEG, MAN.

JOHN RUTHERFORD, OWEN goulD,1ONT.
Licensed Auctioneer for County of GrOey.

Lands valued and sold . Notices served; Fire, Lit
and Plate Glass Insurance; several factory as d mill-
sites in good locations to dispose of Loans effected.
Best of references.

INDS TW SALT
Purest and Best for Table and Dairy

No Adulteration. Never Cakes.

When writing advertisers please mention
The. Monetary Times.
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THE Government is about to have a new

steamer constructed for the purpose of protect-
ing the fisheries, and for the light service in
British Columbia.

THE new fish hatchery at Salmon Arm, B. C.,
is to have a greater capacity than the one at
New Westminster. The Nelson Tribune gives
a description. The building is 170 by 35 feet
in dimensions, and will contain 90 troughs for
salmon culture, and a number of smaller
troughs for trout culture.

A DEAL between the General Electric Com-
pany, of Toronto, and the Royal Electric Com-
pany, of Montreal, has been completed, the
latter company transferring its manufacturing
plant and interests to the former. The manu-
facturing business will not be removed from
Montreal. The Royal Company will confine
its operations to power and light.

Rebuilt Typewriters

TNE UNDERWoOD

The following are the lowest prices ever
offered and will hold guod only a limited time

No. 2 Caligraph............$25 oo
No. 5 Blickensderfers........25 00
No.3 Remington (wide carriage) 25 00
No 2 Remington............ 50 00
No. ijewett ............. 55 00
No. 2 Jewett.................65 0o
No. i Smith Premiet.........50 OO
No. i Yost·.................-3500
No. i New Yost............40 o0
New Franklin...............30 00
Bar Lock..................- 35 00
Densmores .................. 40 o0
Williams...................40 00
Hammond Ideal ............ 25 00
Hammond Unversal........35 00
Latest Olivers·..............50 oo

These machines have been thoroughly tested
and ov.rhauled and will be guaranteed for one
year.

Creelman Bros. Typewriter Co.,
15 Adelaide St. East Toronto

I

0OOOOOOOOOOOOOOOOO000000m
0§ O [ to Oan on mortgage 08 fist-as at Lowest Rates 011 0
0 first-class residential property if,
0 Toronto. o§ I . rrWILLIAMS, "0-

000000000000000000000UC00000

GOOD ROADS IAGHINERY GO.
JOHN CHALLEN, Manager. HAMILTON, ONT. Registered

"Champion"
STEEL FRAME ROCK CRUSHER Sectional

view of parts.

Road Graders, Rosd Rollers,
Macadam Spreading Wagons,

Street Aud sleaners Road Plows
Wheel and Drag Scrapers

Now introduced in every Province of the Dominion.
Twentieth Century Catalogue now ready.

~v~vw~wa<ufa<ses<sfseesor<s if

THE ELECTRICAL
CONSTRUCTION CO.
OF LONDON, Limited

Fori Dynamos,
Motors, WIieing
Fxtuies, Comiete
ElJectil Plants.

Insolated Llghting Plants for
Factorles, Stores, and

Pt blic 9ullding s a Speolalty.
Estimates cheerfully given.

Head Office and Factory:
90 York St., London,

Ont.

Pease

.4
4
4
4

4
4
4
4
4
4
4
4
4
'3

.4
4
4
'3
4
4
4
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Economy
Furnaces and

Heaters
are made for people who want the best. They are
of the best materials obtainable any-where-are
on honor and made to last. For the past sixteen
their reputation has steadily kept pace with 00r
stantly increasing sales, and no effort is beilg spar

keep our Apparatus always abreast of the tiles.
Three new lines have been added this year. tc.,

have Furnaces for hard or soft coal, wood, ligm"e. b
and we will gladly give you expert advice as to

and most economical method of heating your b

Send for Catalogue and Estinates.

J. F. Pease Furnace COO
LIMITED

189-193 Queen St. East, TorontO, Ca0 .

Steel
Casti ngs

ln al sizes, of first-cmss quality,
furnished promptly.

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys,

Shafting, etc.

Propeller Wheels
solid or sectional. Designs for improve-

ment of Water Powers executed. «

WRITE

The.WM. KENNEDY & SONS, Ltd,
OWEN SOUND, ONT.
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Our
Guarantec
of Oxford Radiators for
hot water or steam heating
-gives you absolute as-
surance of their complete
efficiency for all kinds of
buildings.
We make a multiplicity
of different sizes and styles
-giving a choice to suit
every architectural need
-while their perfected

mnechanical construction
gives unvarying satisfac-
tlOn through years of ser-
vice.

Oxford Radiators are the
Popular choice of builders
and architects who have
tested their superior merit.
Fullest information on ap-
plication.

The Gurney
Foundry Co., Ltd.

RONTO WINNIPEG VANCOUVER

The Gurney.Mas.,e Co., Ltd.,

THE Royal Electric Co., M>ntreal, have the
contract for putting in an electric lighting plant
at Bancroft, Ont.

ABOUT $30,000 is to'be expended in the
erection of extensive additions to the Russel
House, Ottawa.

A FREDERICTON despatch says the Stanley
and Cross Creek railway is complete and that
this week a train ran over the line between
Stanley and Cross Creek villages. •

HALIFAX city is advertising for a loan of
$90,000. Of this amount $30,000 is for water
bonds. $15,000 for Public Garden bonds, $40,00
on sewerage account, and $5,000 for the Halifax
Graving Dock.

THE R. C. Land & Investment Agency has
purchased the Victoria improvement deben-
tures at par. The debentures amounted to
$15,350, are redeemable in 10 years, and bear
interest at 4 per cent per annum.

THE Citizens' Association of Vancouver is
devoting its energies to four questions of
importance to the city. namely, the northern
steamship service; a railway line to the Bound-
ary district ; the nomination of a civic ticket
for 1901 and the establishment of the mint or a
Government assay office in Vancouver.

DURING last week, two buildings of some
bistoric interest fell victims to fire. One was
"Earnscliffe" in Ottawa, which for thirteen
years was the residence of Sir John MacDonald
and the other was the garrison chapel which,
since the early part ofthis century has been the
place of worship for soldiers of the Queen.
The loss was something over $2,000 in each
case.

A DESPATCH to one of the New York* news-
papers says that the D. W. Karn Company,
piano manufacture s of Woodstock, Ont., a
going to start a factory in the Monongahela

Valley. The company have closed an option
for a site on whicb to build. The factory plant
is to cost $400,000 or 3500,000, and 500 hands
are to be employed.

THE Montreal Witness describes an interest-
ng auction sale which took place the other day,

when a case containing a quantity of Chinese
groceries was put under the hammer to satisfy
a claim for freight charges made by the
C. P. R. The articles included a quantity of
plum sauce, some packages of salted beans, a
number of arrow-root flowers, some Chinese
macaroni, and all kinds of queer food products.
The principal buyer was a local Chinaman.

CusToms returns for Dawson show that from

May 16th to Oct. 31st the imports of machinery
and merchandise exceeded 30,000 tons, over 65
per cent of which entered from Canadian ports.
The gold export records show that $14,255,500
was entered as having been taken out of the
country during that period. It is esti-
mated that 6,900 people left Dawson and five
thousand odd arrived there during the past
summer.

WINNIPEG, Dec. 14-The final report of the

Manitoba department of Agriculture shows
that this season's yield was only about half that
of the year 1899. In that year the total yield
of wheat was 27,922,230 bushels, an average of
17.13 bushels per acre, while this year the total
yield of wheat was 13,025,252 bushels, an aver-

age of 9.9 bushels per acre. This year's yield

of oats was 8,814,312 bushels, an average of
20.5 bushels per acre, as compared with a
yield of 22,318,378 bushels in 1899, an average
of 38 80 per acre. The crop of barley thi
wear was 2,939,477 bushels. an average of 18.9

bushels per acre, as compared with an averag
of 29 4 busbels per acre last year.

Wen

Manufacture

Plumbing Goods
Steam Goods
Water Goods
cas Goods
Gas and Electric Fixtures

All of good substantial weight, and

high-grade. The kind that last

and give you satisfaction. Ask

for our goods and you get the best

-all reputable dealers handle them

Thejames Morrison
Brass Mfg. Co., Ltd.

89-7 Adelaide St. West, TDRONTO

Toronto antI Central Ontarlo
Electrical Railway

To Capitalists and Promoters

P gteLJC WOTIrE -The Corporation of the-City
of Toronto desire to have annelectric railway system con-
structed to run to and from new St. Lawrenoe Marke,
Toronto, for a distance of roo miles east, west and north
therefrom, said railway system to have six or more main
lines, with branches and a total mileage for the present
of .500 miles.

The said Corporation of the City of Toronto will as-
sist to obtain a special Act of the Legislature to inco-
porate a com patlunder the Electric Railway Act, the
Acts repecting Companies to supply light, «ower, etc.
(R. S. . chaps. 199, S and 209), and with special

Ail persons or corporations interested in the forma-
tion of such a company or in the construction of the said
railway system by the said company may obtain full in-
formation from Alderman Daniel Lamb, Chairman of
the Committee on Works, Toronto, up to the 3 1st day
of December, 9. E. A.,MACDONALD, Mayor.

Toronto, Canada, Nov. 22, 9qo.

Ram Lai'si
Pure Indian Package Tea,

Mecca Coffee

Bensdorp
Royal Dutch Cocoa

'o have a nice grocery store you must
stock these lines-Standard as

Granulated Sugar.

James Turner & Co.
lamilton, Ont.

e -- - ---
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The Dominion Brewery Co.
LIMITED

BRREWERS AND MALTSTERS
TORONTOIMANUFACTURERS 0F TH

Planet Flat OpeningBlank Books.
are in the largest Banking and Mercantile a uses inOntario, They are the chea pest, and none are better.
Estimates promptly furnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM. ONT.

Direct Importers of Ledger Papers and Leathers.

m*BRIGDeM, PROP GEOB!GDEN MANý PHM.BAIGDEN.OSA

Celebrated

Label Aie
*jand see that our Brand is on everY cork.Asi for i Ourl Aes and Porters°have beesk for it a tiiid y the best analv sts, and they ha'Vedeclared them Pure and Free irom any Deleterious Ingredients.

FAC-SIMILE OF

WHITE LABEL ALE WM. ROSS, Manager
16

;PULP MAKINC MACHINERY.
.4 SUCCESS GRINDERS SUCCESS SCREENS

No ppngera 
6 to plate machinercyhnder-a= stbe berings.in eciIy heavy-Heaviest and Best Grinder made. VI made.

SUCCESS WET MACHINES Th;s;argemostPopular American Machines.
the Canadian market.

WATEROUS, BRANTFORD, CANADA.

THE MONETAR-Y TIMES

Old Pumps Waste Steam
And mean a large annual excess
in coal bills. Too little attention is apt
to be paid the pumping plant and pro-
minent engineers are demonstrating that
enormous yearly losses are the result.

The Northey Duplex Pump
offers the best combination of durabilitY
and economy in service of any pumP
in the market. Strongly heavily made,
strictly modern and guaranteed in every
detail. We manufacture pumps of every
description for every conceivable duty.
Send for new free catalogue.

THE NORTHEY CO, Limlited, M° Street Toronto, Canada
r

ESTABLISH ED 1855

14500 E
147 FRO0NT ST. FAST.OR0N1.
TH OMAS.WEST RDBE. ['CAIN

go
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TIIE MONETARY TIMES,
TRADE REVIEW AND INSURANCE CiRONICLE,

With which has been incorporated the
I<TEncoLONIAL JOURNAL OF cOMMERCE, Of Montreal (in 186), the

TRADE REvIEw, of ihe same city (in 1870) and the
TORONTO JOURNAL OF cOMMERCE.

ISSUED EVERY FRIDAY MORNING g
SUBSCRIPTION-POST-PAID:

SUBSCRIBERS,.,.. .. . $2.00 Per Year.

" . . . . os. 6d. Sterling Per Year.

e C «. . . . . $2.00 United States Currency.
. . . . . . . 20Cents.

Book and JobPrinting a Specialty
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MONETAxy TIMES PRINTING CO. OF CANADA, Limited
. TROUT, President ALFRED W. LAW, Sec'y-Treas.
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TORONTO, PRIDAY, DECEMBER 21, 1900.

T-IE' STTUATION.

The war in South Africa has taken a serious turn,
Which causes considerable anxiety in England. The
toers have managed to get a force of 700 men into
CaPe Colony, entering at two points across the Orange

Ver, at 100 miles apart, the object being evidently to
ilduce the Africanders in that colony to rise in reDel-

- The invasion is coincident with the sitting of the

bfricander Congress, at which violent speeches are
. e made, the burthen of which is that Milner must
e recalled and the two late Republics must be accorded

their independence. In other parts of South Africa
the eneny is making stupendous exertions. On the
Other hand, the great want of the British, small mules,isrbeing supplied; of these animals, 3,500 are on the way
rs New Orleans to Capetown. There are rumors
that Lord Kitchener is calling for reinforcements, and
arious numbers are named; the rumors are not authen-

tlcated.

At a public dinner, in Halifax, Premier Laurier
enphasis on the fact that our relations with the

t Motherland had been "fixed" by the tariff of 1897.
re claimed, as he fairly might, that the electorate has
-atified the existing form of British preference, a dis-

Tinet issue having been made, by the Opposition,
between this form and one which they put forward.
ra there will be no change of policy, on this point,
or the next five years, the Premier emphatically

asserted. He recalled that, in the late contest, "we
(the Government]; presented our views to the people

th Canada, and they were approved by them, and upon
ose views we stand to-day and will do so for the

years." He pointed out, as Sir Charles Tup-
s great mistake, the wild idea that Great Britain

Wuld abandon Free Trade. He expressed the hope,
n a short time, "market boats would be running
Canada to carry our produce to European mar-

News comes from Newfoundland that, at Mr.

Reid's request, Premier Bond lias accorded him an

interview, when all the questions between them, which

were passed upon at the recent elections, were dis-
cussed. Mr. Reid is said to have made proposals for

settling the difficulty; Mr. Bond is reported to have

leplied that Mr. Reid must relinquish the telegraph
lines, revise the land grants, and give guaranties as
as the amount of money which the new company would

spend on development. The requirements are that

the equipmnent of the railway shall be completed, the

road reballasted and steel bridges built. These are the

conditions on which the Premier will agree to Mr.
Reid's great undertakings being handed over to a

joint-stock company. The demands appear large as a

condition of according assent to incorporation. Mr.

Reid did not at once reject the conditions, but asked

time to consider them. Some ground of settlement
nay be found in a compromise. If the company be
formed, Mr. Reid has prearranged to float bonds for
$5,000,000.

Lord Rosebery has raised the question of com-
patibility between the office of Under Secretary for

India and connection with a firm of stockbrokcis, and
Lord Salisbury, under pressure, was tempted to defend
the alleged anomaly. Lord Hardwicke, the Minister
in question, explains that, at the time 6f his appoint-

ment, lie told Lord Salisbury that he would relinquish
active business, but would not sever his connection

with his firm. The danger to which Lord Rosebery

points, without making it audible, is that a broker in a

position to take advantage of government secrets, is

undier a temptation to which no man should be sub-

jected. Lord Salisbury put his defence on the ground

of necessity; that it was not desirable to restrict the

circle of men available for the service of the Queen.

Lord Rosebery objects to directors of companies being

at the sanie time membtrs of the Gqvernment; and

the Premier is thought to have injured himself, in pub-

lic opinion, by defending the practice. In the

British Parliament, no one occupying this dual posi-

tion would be likely to take an active part in any legis-

lation by which such a company would be affected; and

there are not there bonuses to be scrambled for, which

shows that one danger more is found, in the criticized

connection here than there. In the United States no

importer of goods can, under the constitution, be Sec-

retary of the Treasury.

If, as reported, France has bargained with Brazil

for the acquisition of roo,ooo acres of Brazilian terri-

tory, it is likely that the Monroe doctrine will make

itself lieard in connection with the transaction. The

Monroe doctrine pronounces against any European

power obtaining territory on this continent. France

has long had a boundary dispute with Brazil, and if it

proposed to settle it by a purchase and sale, the Mon-

roe doctrine may be expected to be once more to the

fore. If lBrawl, at th erai of the wrangle, admitted the

case of France, and agreed to relinquish territory which

had been in dispute, tliere would be no need for pur-

chase or payment, and as France would only be get-

ting her own, the Monroe doctrine would have no need

to proclaimi itself anew; but that is not the form which

the transaction is alleged to have taken.
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Cuba, responding to the call of the United States,
to meet in convention for the purpose of forming a
Republican constitution, finds Maximo Gomez, the old
chief of the rebels against Spain, in control of a major-
ity set upon starting out as an independent nation. Out
of thirty-one representatives of the Cuban people, al]
but a bare dozen are said to favor this course. But it
is clear from the military order, convoking the electors
to send representatives to the convention, that the
United States intends to retain some hold upon the
Island; and it remains to be seen what form the
suzerainty will take, meanwhile. But if she retains
possession of the forts and strong places, she will make
it plain that she intends to maintain the mastery over
the Island. By a joint resolution of Congress, the
United States has renounced all intention to exercise
her sovereignty, jurisdiction or control over the Island,
except for its pacification. For all this, the Island will
scarcely escape annexation, though it may not come
immediately; ultimate annexation would probably be
the best thing for all concerned.

RAILROAD DISCRIMINATION.

Granted equal conditions, that is equal profits in
both cases, a railroad is likely, in the event of pressure
of business, to choose that appertaining to the coun-
try which it represents. It would be unfair-unwise at
any rate-to expect it to be patriotic at the expense c f
the pockets of its shareholders. We presume this is
the attitude adopted by the Grand Trunk Company at
the present time, when, owing to the great activity of
business throughout the Dominion, it is hauling Ameri-
can grain to the seaboard and allowing the Canadian
to take care of itself. Ontario exporters of wheat have
lately been congratulating themselves on the cheapness
of their product, thinking that a difference of from 6
to 10 cents per bushel in its favor, compared with
prices in Chicago, would surely result in a vast increase
in the export trade to England. But of what avail is
this primary cheapness, if the railroads make up the
difference in higher freight rates, or, what is worse,
refuse to haul the grain at all? This is practically what
is happening now. The Grand Trunk is actually charg-
ing less for hauling grain and flour from Chicago to
Portland than from Ontario points. Moreover, owing
to an inadequacy of vessel space to take off shipments,
numbers of cars filled with grain are lying idle at
Portland, and the company will not undertake prompt
delivery from Ontario points, with the result that in
some cases dealers have had to cancel their orders for
export. Elevator accommodation, too, in this province,
being limited, purchases from farmers in some dis-
tricts will soon have to be stopped altogether, unless
something happens to relieve the stringency.

Officials of the railroad in question declare they
are not to blame for the present state of affairs, which
is liable to work lasting harm to the interests of the
province. They very plausibly contend that it would
be but adding to the difficulty to furnish additional cars
for shipment to the seaboard when so many cars are
already tied up, awaiting unloading. Exporters. how-
ever, claim that the company took advantage of the fact
that they were certain, in any event, of the hauling ofgrain stored along their lne in this province, to try

and gain a share of the American trade first. This
being competed for by other lines, they immediatelY
cut rates and scrambled for the Chicago trade, trust-
ing to (o the hauling of the Ontario crop at their own
cenvenience. The Grand Trunk people say, with refer
ence to the discrimination in rates, that in Chicag,
grain is*loaded from the elevators in large quantities,
whereas in Ontario they find it necessary to take 1P
one carload here and another there, thus increasin
expenses. This, no doubt, is true, but we confess it
seems somewhat difficult to believe that this alone, tak-
ing into consideration the advantage in nearness to
scaboard presented by Ontario points, should be sufl'
cient to justifv such a wide discrepancy as is stated to
exist.

That this difficulty should have presented itself
now-just when, owing to the large yield and extra
fine quality of the grain crop in this province, and tO
the shortage of the same in Manitoba, the prospects
for Ontario exporters seemed so bright-is peculiarlY
unfortunate. This is one of the conditions which
inipels wheat exporters to agitate, as they are doinIg
now, for the appointment of a railway commission.

TAXATION ON GROSS EARNINGS.

The city of Toronto promptly appeared before the
Assessment Commission to oppose the proposal Of
certain companies, which asked to be taxed on 60 Pe'
cent. of their gross earnings. The objection was that
the figure proposed would not produce enough, and
an estimate was brought forward to show the loss it
would occasion the city treasury. But is that a soUtnd
reason for opposing the principle? Would it not have
been better to accept the principle and take the grounld
that the city ought not to lose through its applicatiOl?
It should be )orne in mind that it is the alternative Of
a tax on rental, which is avowedly proposed as a mealns
of shifting a large part of the present personalty tax W
other shouilders; and that this mode of taxation has
scarcely a pretension to be fair. We are told, indeed,
that it exists in Montreal. Montreal is our first coI'
mercial city; but we have yet to learn that its municipal
government is fit to serve as a model for other places-

Objections to the plan of taxing on 6o per cent. Of
companies' gross earnings, as sketched by its proposer,
the suggested new plan of taxation on gross income
these are points that call for amendment, not neces'
sarilv for the rejection of the proposal. The Provil'
cial Board's proposal for carrying out the scheflle
wouild naturally provoke jealousy, if it could be
regarded in the light of a blow to the liberties of the
city. This point would require to be carefully con'
sidered. Any change of system should not, by a side
wnd, be used as a means of redistributing the burthen
of taxation. Anyone who proposes such a chalge
should be required to show that its object is not, and
that its effect would not be, to shift the burthen of tax-
ation, under guise of altering the machinerv. As Judge
McLennan very properly remarked, if you are to
change the whole system, a question of rate at once
arises. The objection was taken to the proposal that
the suggested new plan of taxation on gross income
should not, as the companies proposed, cover their
real estate. As real estate pays and wvill continue tO
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a the bulk of municipal taxes, there is no margin
left for new exceptions of land. But here, again, in the
ase of these companies, it might be a question of rate.

's o unusual to see anyone come forward and pro-pose a new scheme of taxation to press upon them-
seIves, that the proposition now made should not be
Unceremloniously rejected without full enquiry, examin-

on and discussion; always keeping in mind what the
PtOposed substitute is.

CHRISTMAS GIFTS.

Sf any proof were neededthat the holiday season
"Po" us, it would only be necessary to take a short

realk in the sections of our cities where stores, whichail articles suitable for presentation, do most
nd. We wish each one of our readers, indivi-

bally' as much prosperity as the men engaged in this

abiiiness seem to be enjoying generally. A round
boflgst the vendors of fancy goods, novelties, gift-

s, toys, jewellery, and the like, makes us think that
r04re Presents are to make their recipients and their
sh ors happy this year than ever before. Certainly, the

P4attendants are having an arduous time of it these

such fancy goods as albums, workboxes, orna-
by tal clocks, artistic wares, painted china, etc., which

the way, are largely imported from France, Ger-nelany and Austria, as well as from England, the busi-
dent transacted has been, we are told, without prece-
stri, especially on country orders. One feature that
strikes many dealers in these lines this year is that the
besty asked for is far above the average. While the
takeand most expensive articles have been eagerlyrea' 1up, poorer qualities of the same goods stili

ogfin unsold, which proves, even beyond the question0,9tantity of such things sold, that people have the
tollney and expect to be getting more for a long time

isC)me. This class of business, as is generally known,
br isually done on the import-order basis, and goods
'roeght in, in accordance with samples as required.ehe whis by this means no speculation on the part of
Che Olesaler, and the risk is taken by the retail mer-
Weant. Christmas stocks in the big importing houses

re mostly cleaned out long ago, and new stocks are
f Pected to be in place some time next month. Most

c leadingnovelties this year were of a patriotic
ticter, in accordance with the times, and compara-

Othe few articles failed to introduce in some part or
re of their composition, a bit of the old flag or a

niscence of Johnny Canuck or Tommy Atkins.
The dry goods stores are by no means forgotten

Fre all-overturning search for presentable articles.
in OgMontreal, we heard some time ago that business

goods, jewellery, and women's dress was show-
neathe improved state of men's purses. And the cold
decder fof last week and the present has given awcided fillip to Christmas trade there. Gloves, mitts,
cial, umbrellas, are all in strong demand in varions

lots and the rush for fancy handkerchiefs proves that
are gPeople, both of the gentler and of the other sex,

to be, about next Tuesday, the proud pos-
ent.ors of more of those articles than they are at pres-

Jeweller stores also are eagerly patronized. [n

so ,the privilege bas been offered to customers for
e Weeks past of paying a small deposit on any

article chosen, and of completing the purchase any

time before Christmas Day. This convenience has been

made use of by thousands.
Perhaps in no class of establishment has the holi-

day boom made itself so keenly felt as in the larger

book stores. Some of them, we hear, have had to

double the usual number of their attendants, so eager

has been the public demand for literature. It does not

follow that the buyers of these books intend to read

them-they are bought for Christmas-boxes mainly.

Still, the popularity of books, as holiday-gifts, shows

something; they are bound to be read by someone, and

the taste for high-class reading will grow, let us hope,

with what it feeds on.

WINTER NAVIGATION.

A second letter, on this subject, comes to us from

Mr. H. Callcutt, of the Peterboro Navigation Company,

who thus discusses the difficulties suggested in our

article of 7th December:
The first objection raised by the gentlemen mentioned in

ycur article of 7th inst. is, that the ice breakers on Lake Erie

w<re stuck in the ice for nearly a week. Such a thing would not

have occurred if they had a vessel built after the style of the

"Ermack," mentioned in the magazine referred to in my letfer.

She broke through 20 feet of ice and relieved twelve steamers

blocked in near Cronstadt in the Baltic Sea, aid towed them

ett.

As to the second, namely, snow-storms, I cannot see that

they would be any impediment if the boat carried a compass.

Third, regarding the operating of the canal lock gates. I

have a plan, which if applied, is simple and cheap in compari-
son with the benefit, and would keep the water in the* looks

and the gates from freezing.

The railways are in competition as much in summer as

they would be in winter. And as to insurance. If boats were

ccistantly running, and the underwriters found they could

obtain increased premiums in winter they would be glad to

take the risk. How is it that ocean vessels overdue can always
find companies ready to accept the risk on them. Should it be

fôund practical to keep the lakes and canals open in winter,
bcat-owners would build boats suitable for the purposes. If

there are not some steps taken to keep·open the St. Lawrence

route, and they should get one of the Baltic ice breakers to

work on Hudson's Bay, then good-bye to the several million

bushels of grain grown in the Northwest and Manitoba. We

of this company, are going to prepare our boats so a:, to keep
the Otonabee River open next season, and if successful intend

to try Rice Lake the season after.

Mr. Calcutt being about to prove his faith by

works, we congratulate him on his enterprise, and

shall be very glad if he can demonstrate by an object-

lesson, on Rice lake and the Otonahee. the workable

nature of his proposal. Still it is to be remembered

that what may be possible on a small scale on inland

Ontario lakes, must be vastly more hazardous on lakes

200 to 5oo miles in length, and 50 to 150 miles in

width, subject to such violent gales and snowstorms as

have proved the destruction of manv a gallant vessel.

WVe are a little surprised, by the.way, at Mr. Calcutt's

flippant manner in dismissing snowstorms on the

Great Lakes. Surely he must be lacking in experience

of them. As to the plan which he thinks would keep

the wvater in the lock gates from freezing, he cannot

submit it too soon to some competent authority. to be

pronounced upon. The marine insurance compames

can, if they are sufficiently interested in tbe subject,

answer for themselves the allusions made to them.
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FRATERNAL LIFE DISAPPOINTING.

What a pity that such attractively-named social
and fraternal concerns as the United Brethre;î,
the Legion of Honor, the Equitable Aid, the
United Friends, the Royal Society of Good Fellows.
the Chosen Friends, and others of the same kind,
do not last, so that their promised benefits, in the way
of life assurance, may be realized. News has just come
from Indianapolis that the Attorney-General of
Indiana was on Friday last to file suit in the Superior
Court, asking the appointment of a receiver for the
Order of Chosen Friends, one of the well-known frater-
nal institutions in the United States. The filing of the
suit takes effect, it is said, in some thirty States of the
Union, where the associations have been authorized to
do business. It is set out that the order is insolvent
and unable to meet the death claims outstanding, which
aggregate about $300,oo. An examination made by
an expert of the Indiana Insurance Department,
revealed the situation. One of the primary causes of
the failure is alleged to be the great loss sustained in
the Galveston disaster, the claims arising out of which
reached $6o,ooo. The examination instituted by the
State, also revealed so the telegram states, that an
official had defaulted to the amount of about $30,000.

Evidently the official in question was an "ill-
Chosen Friend." Looking over our records of the
ups-and-downs of these and other like societies during
past years, we find that the Supreme Council of the
Chosen Friends at Indianapolis had in 1884 over
22,ooo members, who paid per annum $11.95 per
$1,000 insurance. The membership increased until in
1889 its maximum Of 39,492 members was reached.
But, unhappily, the cost per member had increased
during the five years to $19.ii, which proved so dis-
couraging that the menibers began to fall off. By
1895, the number had fallen to 29,571, while the cost
went up to $22.78; and last year the list was thinned
Out to 20,797, and the cost per $i,ooo was no less than
$24.40-more than double the original cost. It is the
old members who suffer in such cases as this; for they,
having probably reached niddle life or more, will be
in many cases unable to get life assurance elsewhere,
so that for what they have paid the Chosen Friends,
these ten or fifteen years, there will be little or nothing
to show.

THE NEW YORK FIRE AND EXPLOSION.

In view of the arguments and speculations that
have been plentifully used concerning the great fire
and explosion in the Tarrant building, in New York,
some weeks ago, it nay be worth while to look back
at some occurrences of a like character in this or other
countries, which will throw light upon a much disputed
matter, which is, froiji an underwritingr point of view,
whether fire insurance conpanies are liable for dam-
age by explosion. Years ago, an explosion of gun
powder on board a vessel in the Mersey caused enor-
mous danage to buildings and other property in Liver-
pool. A question arose as to the jiability of fire under-
writers for this damage. The conclusion reached by
Percy Dove, then manager of the Royal Insurance
Company, was that before such an explosion could

take place, there must have been fire on board theves'
sel, igniting the powder. And, accordingly, lie paid the
ilaims made. A well-known cartoon appeared l

Punch" at the time, represeiiiing the tribunal,
intended to reflect satirically on the conclusion reached-

It is several years since the suit of Hobbs versus
the Lancashire Insurance Company arose out of ail
explosion of gunpowder in the shop of W. Hobbs &
Co., of London, Ont. The decision in that case was
that the company was liable, inasnuch t as whatever 105
was caused by the explosion, there must have bee fl
to cause the explosion, and therefore the fire under
writer must pay the loss under the fire policy.

At a later day, the Listowel Gas Works blew OP'
and a claim was made upon the Millers' and Mantifac
turers' Insurance Company, under the policy. The
authorities of that company were not at first dispose
to pay, and caused an exhaustive enquiry to be rnade
into the causes of the explosion. It was eveituallY
found that a gas jet had existed in the part of the
premises to which inflammable gas from the retorts
had access; the probabilities being then that the
perilous vapor had come in contact with flame at the

jet in question. When this was established, the i11 ur
ance company admitted liability and paid thi clai"•
"It was the explosion that did the damage in th'i
case," said one of the directors of that company, "but
it was the fire that caused the explosion, and so on1 that
principle we were liable."

It is this very point,last-mentioned, that is emlPha-
sized by Mr. Michael Cardozo, who was engaged bY
the underwriters to give an opinion upon their liability
for the destruction of property in the recent New
explosion. He says: "There appears to be no doeubt
that fire came first, and that subsequently there was ai
explosion, which was far more destructive in its work
than the fire would have been if the explosion had 1ot
happened. Upon this state of facts, I am of the OP""
ion that, unless some particular clause of the standard
policy or some provision of lav relieved the insurers
from liability, they are liable for the loss to the Tar-
rant building, whether attributable to the fire or the
explosion." . . . But, "If it appears that the owner
had in the building quantities of any of the prohibited
articles in excess of what is allowed by law, the pOliced
would, as to such owner, be void, but such would not
be the condition as to the mortgagee. As to hini theY
are valid. . . ." Owners of other property il the
building insured under separate policies, have, he
thinks, valid claims. If the explosion came first, the
nsurers are not liable, in Mr. Cardozo's opinion.

Another expert in insurance law, Mr. Francis D
Hoyt, tells the Evening Post, in reference to three
clauses in the contract of insurance to be interpreted:

It lias been repeatedly held that where the proxiate
cause of the loss is fire, the insuring compar.y is liable for the
whole loss, whetlher resulting from the fire or the ens
explosion. in the building in which the fire originated and the
(xplosion occurred, and in djoining buildings, vhere the 1055
results from both fire and explosion. But does a loss resuilti1l,
frcm explosion only, and occurring in detached or remote
buildings, create a liability for the insuring companies ?
is the question which seems likely to give rise to more discus'
Sion than any other in the case. I know of no decisionfi the
courts of this state touching directly this point. There are 5se
eral in the courts of other states. but the opinions are Col'
flicting.
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. Of the various theories propounded to account for
this explosion, one is that electric wiring had to do
With it. The motion is an unlikely one. It is known that
there were chloroformi, nitro-glycerine, benzine, alcohol,
chlorate of potash in the warehouse, and it is much
%uore likely to have resulted from these or the other
iUflanmable oils or substances usually kept in such a
Place. The Engineering and Mining Journal reminds
its readers that:

n11 May, 1899, an accident similar to that of this week in
W e< York was caused at St. Helens, England, by the explosion

afbohlorate of potash. That explosion was felt over an area of
about twenty miles, and only 25 persons were either killed or
injured. The fire which started the explosion originated in

elother Part of the works, and spread to the roof of a build-
in ,which about 156 tons of chlorate of potash in powderand crystals was stored. In a few minutes a terrific explosion

ccurred, and for a quarter of a mile away nearly every win-
4Owas shattered. The explosion of the chlorate of potashin the storehouse was probably due to the sudden liberation of
tht Oxygen from the large mass of chlorate, which intensified

e effects due to the smoke-laden atmosphere and the pres-
ence of much charred wood.

THE MONTREAL DINNER TO MR. C. M. HAYS.

Few men have made a moie favorable impress upon a coin-
nity during only five years management of one of its great

raiways, than Mr. Charles M. Hays upon the business people of
Canada. It was fitting, therefore, that some testimonial of the
eittei¤ felt for that gentleman should be given him. And the
Otizens of Montreal, to the nunber of two hundred, tendered
s T1 a banquet upon his retirement fron the general manager-
Ship of the Grand Trunk Railway system of Canada to accept
h Presidency of the Southern Pacific. It was held at the

indsor iotel, Montreal, on Monday, 17th instant.
The president of the Board of Trade, Mr. Robert Mackay,

t1'sided, and the vice-chairs were occupied by Messrs. Henry
es and John Macfarlane, vice-presidents of the Board of

cade; Mr. E. F. Craig, president of the Corn Exchange Asso-ation, and Mr. Charles Chaput.
InProposing the toast of the evening, the health of the

&1t5t, the chairman made fitting reference to the keen sight-tdness, energy and worth of Mr. Hays, and to his aptitude for
the Position he held. Mr. Mackay referred to the new bridge

bner the Niagara river, and the reconstruction of the Victoria
he hge as monuments of Mr. Hays' administration. For whatyhad been able to do for shareholders and bondholders in the

other Country he would be long renembcred.

saidMr. E. F. Craig, president of the Montreal Corn Exchange.
ein rising to this toast:

's nPeaking to the toast of the evening, ' Our Guest,' I
inUlt stlake the usual apology, that I regret that it has not fallen
thet abler hands than mine, as I feel utterly incapable of doing

er toast the justice it deserves. No words of mine can add to,
aretract from, the worthiness of our guest. Mr. Hays came
aong us five years ago a young man. I trust that he will
aeo ime for caliîng hin a young man, there is nothing off ens

fily i it, and I an sure that you will all agret that a manf n ig the high positions he has filled before he has rcached his
agewh year, is, to say the least, unique in railway life. At an

frten most young men have barely placed their foot on theirst runh of the ladder of success, Mr, Hays was well on
tlad the top in the management of one of America's fore-
gTI st railways. There is an old saying that, ' Some are born to

thrus others achieve greatness, while some have greatness
t pon thern.' In America, to-day, few, if any, are born

re ss and if they have it thrust upon them, the scale

wheth re of railway or commercial life very soon shows
bether or not they be found wanting. Mr. Hays has no doubt
anavored, as many others are, with opportunities, but he
fullet aath few has had the ability and faculty of taking the

it- vantage of these opportunities. He has risen equal to
tnd"Y beyond, the responsibilities he has been called upon to

f ert. , and when weighed in the balance he has never been~ fdwanting.

"In a corporation like the Grand Trunk, no one man by his
cwn personal work can directly make its operation a success;
but one man can select capable lieutenants wvho can carry out
in detail the general policy lie evolves. In this I thin-k we must

all concede Mr. Hays has shown renarkable sagacity. Mr.

Hays came here at a critical time in the history of the Grand

Trunk. He had a colossal task before him, a task which I ven-

titre to say he himself never anticipated. I am not conversant

with the multifarious details of the working of railways, but,
speaking generally, I do not think that I go beyond the limits

when I say that, notwithstanding the many difficulties Mr.

Hays had to contend with and surmount, he has achieved a
signal success not only in the railway world, but also in the

commercial world. That the great work which he has accom-

plished has not only been beneficial to bis company, but to the

country at large, cannot be denied, and I am sure that this must

be recognized and fully appreciated by the directors and bond-

holders of the Grand Trunk Railway.
" With regard to improvements in the property, which have

taken place under the regime of Mr. Hays; I need not dwell
ipon this, as they are no doubt those here to-night who will

deal fully with that feature: but, as you all know, it only re-
quires one to travel over the system to-day to realize the great
change which bas taken place in every particular tending to
the safety and comfort of its passengers, and the despatch and

careful handling of its freight traffic. Compared with what it
was a few years ago, the effects of Aladdin's wonderful lamp
were 'not in it.' I do not think I go beyond the limits when I

say that if ever there was a man who bas dont bis duty faith-

fully and well, that man is Charles M. Hays.
Unfortunately, Mr. Hays was not known in the.social life of

Montreal as well as he might have been. Gentlemen, this is the

character of the man. His social life is the bosQm of bis family.
His business life has been hard work and unswerving duty to
bis company, and these exertions, combined with his great abil-

ity, has placed him in one of the highest positions which the

·railway world bas to offer to-day, and which he is now leaving
us to fill. It is a matter of regret that our guest is not a

C; nadian, but that is Canada's loss; however, I anti positive
yri-r hearts are big enough, and your sympathies sincere enough,

t. wislh him all and every success in his new undertaking. I
feel certain that all your good wishes will go with him, and
while Lis mantle has fallen on worthy shoulders, I am sure that

ycu, one and all, regret that Mr. Hays is leaving us.
" Before taking my seat I wish to call the fact to your

recollection that many of our Canadian boys have attained to
high positions of trust and responsibility not only in railways,

but in other spheres in the United States; so it goes to show

that our American cousins are not slow in recognizing merit
and ability no matter from whence it cones. Our Canadian boys

have also left an indelible imprint upon the battle-fields of
South Africa. and should it ever happen that it is necessary for
the soldiers of the Queen to take up arms with their American
ccusins in a common cause, they may yet be seen marching for-

werd shoulder to shoulder against a common foe. Should this
ever come to pass, some statesmen who have lived in the 19th
century will not have lived in vain.

"Gentlemen.-I would ask you to join heartily in wishing
Mr. Hays and his family long life, prosperity, health and
nuch happiness."

In response to a storm of apulause, Mr. Hays said that he

aPpreciated more than he could tell the evidence of their good-
will. The period of bis residence in Canada had been one

fraught with affairs of such moment to the Grand Trunk Rail-
way, they had occupied hin so constantly, he had been away
finm home so much. and when he had been at headquarters they
were so remote from the business centre of the city that he had

not had the ovportunitv he could have wished for closer social

relationship with the business men. Now. when he seemed to

bu approachinz a time when more leisure afforded itself. and
when removal from the old beadquarters brought him into

ckser contact with them, he was to say good-bve. But. per-
hnos. after all. our best imrtressions, our clearest ideas of those

with wvhom we associated, were formed. not in our social rela-

tions. but in our business intercourse. and in that resrtect. he
c-,nsidered himself most fortunate, so far as his relations with

the Canadian public were concerned.
Ht had made many friendships in Canada and elsewhere,
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which he hoped would continue for the rest of his life. As to
Canadian business men, he had formed a regard for their
sterling merit, for their reasonableness and law-abiding quali-
ties that he should continue to remember long after leaving
here. He should have none but the most pleasant recollections
of his business intercourse with the people of Montreal, and it
would be long before he should ever cease to feel the deepest
interest in anything that affected the welfare of Canada, her
cc mmerce and her railways. He expressed the hope that the
Dominion would continue to be prosperous, and said that if,
in his new field of labor, he could in any way knit more closely
the bonds of friendship which existed between this country and
the United States, his utmost endeavor would be in that direc-
tion. (Applause). He thanked theni for their extreme kind-ness to him, and, as Canadians were proverbially travellers, he
hoped to see many of those present on the Pacific Coast, and
he should take it as a personal grievance if when there they did
niot give him the opportunity to take them by the hand and help
him to renew his interest in the kind friends he had left behind
in this country.

In reply to the toast of The Railway Interest, proposed by
Mr. Robert Reford, the Minister of Railways spoke briefly.
Mr. G. B. Reeve, the general manager of the Grand Trunk
Railway, also spoke to this toast. He said that every change
and removal which Mr. Hays had made during his administra-
tion had cut him to the heart. That gentleman had found the
G.T.R. on the very verge of bankruptcy. Since hie had taken
hold he had raised the value of its securities to the extent of
$8 o,ooo,ooo. On Mr. Hays' arrival, G.T.R. securities were
looked upon with great suspicion and the road was in anything
but a satisfactory condition. He was sorry that the British
Government had not seen fit to show Mr. Hays some mark of
appreciation. He understood, however, that this was Mr.
Hays' own fault, for he could have had such an honor had he
chosen to qualify. Instead of bidding good-bye to Sir Chas.
M. Hays, therefore, he said farewell to plain C. M. Hays.

THE MIDLAND SMELTER AND CANADIAN IRON.

...................................................

IRON, THE BAsIS OF ALL INDUSTRIAL ACTIVITY."

..............................................................

To this sentiment, emblazoned on a streamer, which formed
one of the decorations at Midland's gala day on Tuesday last,
no one, surely, can take exception. But to another statement,
made in a like manner, to wit:

.............. .........................................

"MIDLAND, ONTARIO'S WESTERN GATEWAY."

. . ....................................

Owen Sound, Goderich, Collingwood or Parry Sound might
object, thinking that they, or each of them, may properly lay
claim to the title. But all in good time. Owen Sound is aC.P.R. barbor, and well deserves the title. Parry Sound has
beei waking the northern echoes for a season or two, with the
activities of Booth's road. But the other places are all Grand
Trunk harbors, and only differ from each other as one star
differs from another star in glory, past or prospective. None
cai grudge Midland the credit, however, of the stride she has
nade in securing the first iron smelter erected by the Canada
Ir(n Furnace Company, linited, opened on Tuesday last with
interesting cerenonies.

The company has Amer ican capital in it as weil as Cana-
dian. Its directors are, as our readers know, New York,
P<nînsylvania, Montreal, Sault Ste. Marie and Midland men.
It uses Canadian ore and Canadian flux, though it bas in the
rmeantiie to use Amnerican coke. Sonething deserves to be
said of the personnel of those most active in this enterprise.
And it is in no disparagemnent of the other directors that we
single ont for mention, F. Il. Clergue, of the Sault, and the
brotihers I)rummond. Any memiber of the excursion party of
too froni tvo provinces, who were the guests of the company
on Tuesday, and anyone who has been latelv at the Sault, must
have realized the force of a Clergue-Drunnond dynamo when
arplpied to any industrial enterprise. There are four Drum-

mocends, of Three Rivers, Montreal and Midland, ail of the salue
sqti.re-jawed, blue-eyed, broad-shouldered type. George E.-
the director, the student, the speech-maker; Thomas J.-the
recorder, the statistician; John-the designer, the artificer, the
night-and-day superintendent. And then the doctor who,
though he lias no ostensible connection with the works, is sotn'
thing more, we suspect, than even the litterateur and medico O
which capacities he is best known. They are a great "tearn;
ail iron men, more or less-we do not mean physically alone-
V bat they have done at Radnor, at Londonderry, and at Mid'
land entities them to recognition as workers for Canada i a
field second to none in inpcrtance. Such men are representa-
tive Sons of the Golden North, if we may adapt Kipling:

"All bound to fight' for the things that they care about,
With the weight of a four-fold blow."

There is not space to-day for an adequate description of
Furnace No. i. But there it stands on an inlet of the Georgian
Bay, an up-to-date blast furnace, with its cupola of 64 feet
height and 13 feet bosh; its great steel chimney, its huge
steam engines and hot air tanks; its piles of hematite ore, of
ccke and oi limestone, smiling, like a polite new comer, at the
sawmills across the Bay. And it is turning out day by day fro0n
40 to Ioo tons of pig iron from the Helen mine at Michipicotel
pr udly described as "the Greatest Iron Deposit in the World.'

It is a fascinating story, the finding of that great deposit
last year in the forest, twelve miles back from the bieak shore
of Lake Superior-testing it with diamond drills at a hundred
points-making a railway to it in a few months-erectin
wharves and ore-breaks in a few more-getting four steel steatl-
ers from Scotland, and with them carrying, this sumier,
8oo,ooo tons of ore to Midland wharf. And now we have the
pig iron made from this ore in actual use in Ontario foundries.
Verily, there is only one Clergue, and Drummond is his prophet!
Well might the Premier of Ontario congratulate his province
on the achievement. Well rnigh.t Midland acclaim the men "ho
have done much for ber. And well might the Grand Trulk
railway dignitaries join in greeting the advent of an industrl
which promises to be so good a customer for them.

SOME FEATURES OF AMERICAN CITIES.

EDITORIAL CORRESPONDENCE.

Commercial Baltimore, that is, Baltimore of the whare
and warehouses and narrow down-town streets, is one place;
scientific and social Baltimore quite another. Either is'e
worth studying. But the first is apt to be tiresome in it'
activity, the other is found restful in its comparative seclusiOn-
We knew beforehand that Baltimore was a great ocean export
city, a thorn in the side of New York indeed of late years, bt
we were disappointed in our search for representatives of the
litige transatlantic steamships which, with the B. & 0. Rail-
way, have helped to build up her commerce. One of the party
had never seen a big occan liner, and we set out to find 0 1'
After traversing what seemed to us miles of street-car track;
and passing scores of streets that gave views of the 61151
rivet and line after line of coast, river, and gulf steamers, E
came to the berth of a great German Steamship CompaniY'
with not a single big ship at the wharves, only coast or gå
Steamers.

Having had quite enough of slow tramming through
packing boxes and slums, we hied back to the hotel
walked up town. Welconme resolve ! Here, at once, is some-
thing worth while. Charming old dwellings, older churches
-bouses with rntal knockers or bell-pulls, with iron railifg9s
to the steps and brass tops to the king-posts-little iron bal-
(eC nes in front of thre windows, and old-fashioned patternslo
scroll work, the fleur-de-lis not infrequent, reminders of an
eider day-Churches of modern beauty, churches crumblius
ith age and covered with creepers. Modern houses of taste

and occasional pretension, none glaring, however. It seerned
strange to realize that the Roman Catholic cathedral contained
paintings presented by Louis XVI. and Charles X. of Franlce,
for this takes us back a century or more. But then Baltitlore
iS 250 years old, and has been a port of entry since'17
Turniing a corner to mount to the square we saw on tbe J1oor
of a dignified old dwelling a nanme of which Canadians are
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prould, that of Dr. Osler, of Johns-Hopkins University.
Presently Pcabody Square is reached, with its monument to

Shingto, a square that is impo.,ing, is satisfying, not from
Whichzbut because of its appropriateness, and the way in

ih it suggests the stirring times of old that this city lias
vitnesed.' iThe Barye bronzes near the west entrance made
s reg-e the more having nissed the collection of that master's

nrk i the Corcoran gallery at Washington.
Accordiig to the convcntions inposed on latter-day

avellers we must takc a dri've about the city. There is a
stated route, a stated price, a stated iorm of announceinent of
what-is-what by the driver. Only two stipulations we made
With that functionary, which were that we should see Druid
parl Park and the Jolins-Hopkins University. And we saw the
Park, a beautiful park, with a view from the Hill into the

C which makes one hold his breath with admiration.
catalpa trees here, and other unaccustomed marvels, squirrels

Wonderful tameness; statues, fountains, the reservoir.
marn Catholic institutions of learning and philanthropy are

finerous in this city. Modern church buildings of noncom-
Oumist bodies are plentiful too, and occasionally handsome.
'ur somewhat moody cab-driver was mildly surprised at the
Iiterest we took in the exterior of Johns Hopkins; he musti
tove taken us for doctors or students; but he did not add mucli
tO what we already knew about the famous seat of learning,
wich is understood to have outbid McGill University for a
Canadian scientist as principal.

The business quarter of Baltimore gives one the impres-
Of crowdedness. It is as if the impulse towards extended
e and foreign commerce that the last twenty years have

brought ber bas put a strain upon the commercial quarter of
the ity and congested it. The craze for tall buildings has not
reched an alarming phase yet, but moderate specimens of
ther Occur here and there. The public buildings, such as the
Pcrtofce, the Court House, are worthy, and some of the

bas alouses and shops are fine. Baltimore is a ricli city, and

bank' ways possessed, as she does to-day, representatives of
knoking that are a credit to the state. Some of the best-

nown banks are plainly, others elegantly, housed, no desirefor rococo exteriors manifesting itself.

the A longer stay might have permitted our seeing more of
thensuroundings of the city, and learning something experi-

'taly of its industries. One of us remembered that this is
tribPace whence the oysters of Chesapeake Bay are dis-
tibuted by millions of cans and kegs, the place whose fruits
al'roaegetables are of great repute- among those at home or
arade, who live largely on canned food. Tobacco is a large
trder ere, and so is flour. Ships and steamers, bricks and
Pattery. iron works, textile factories, distilleries, form a large
lart .f the varied industries of the city. One thought of

landrge Peabody and his philanthropic work in London, Eng-
even before seeing his statue in bronze and the institute

hs the Square named after him and endowed by $1.500.000 ofthe Money. Other names occurred to us, too, prominent in
etinancial and political life of the United States. An inter-
wit tPlace, this, possessing that peculiar mingling of the old

beegnew which renders these Eastern cities so peculiarly
Mngaging TEJ.RH.

MONTREAL BUSINESS MEN'S LEAGUE.

It Would seem that the Business Men's League, which is
Process of formation in Montreal, is meeting with approval

from commercial citizens. We are told that more than three
'undred prominent business men of the city have joined it.

Pe preparation of literature and other matter, as wefl as
advertising for the book which is to be issued, is under way.
The Publication will have reference more particularly to the
Province of Quebec, though dealing with the whole of the

DOmnion as well.
As the scheme will be r.ecessarily of benefit to other cities

Sthe province outside of Montreal, and especially to the

tncient Capital, Mr. Henry Miles, the chairman of the execu-
tive comnmittee, has written to the Quebec Board of Trade,telling them of the action of the Montreal Board in the matter,
and. invitingthem to join in the formation of a Quebec

siness Mcn's League of similar character. He points out

that Quebec, as being the r-iost attractive city of the province

to the tourist, will gain naturally from Montreal's advertising.
The city of Detroit is said to have gained between $2,000,000

and $3,ooo,ooo last year by the exercise of such business

n'ethods, and Switzerland is a good example of the advantage
of their proper use. It is expected that the mayors of the

two cities will accept the honorary presidency in each case.

COMMERCIAL TRAVELLERS' ASSOCIATIONS.

The Dominion Commercial Travellers' Association held

their annual meeting in Montreal on the i5th instant. The

president, Mr. Max Murdoch, occupied the chair, and in pre-

senting the annual report of the board of directors congratu-

lated the association upon its favorable position at the pres-

ent time. The report showed the present membership of the

association to b2 3,439. During the year 577 applicants, aver-

aging under 31 years of age, have been accepted by the board,

and 300 former members have lapsed through non-payment

of subscriptions, making a net increase of 277 over last year.

The total income for the year is $43,329.40. Of this amount,

$8,384.15 is represented by interest earned on investmentsi

Ow.ing to the exceptional demands on the mortuary benefit

fund the surplus for the year is only $5,341.8o, as compared

with $9,425.36 last year. This amount lias been added to

capital account, which now aggregates $174,714.74.
Mr. Samuel Woods moved, seconded by Mr. W. Gal-

bnaith: " That a committee be appointed to assist the Board

of Directors in interviewing the railways with a view to

having the present high rate on excess baggage to Toronto
n-cdified." The secretary read a letter frorn the Commercial
Travellers' Association of Toronto, announcing that July i1
l1ad been set apart as a commercial travellers' day at the Pan-

American Exposition in Buffalo next year, and stating that it

was hoped that at least twenty-five thousand travellers would

be in line on that occasion. Mr. William Cosling, movekl,

seconded by Mr. Samuel Woods: " That the president and

bci-rd of directors of the association are hereby authorized to

take such measures as may be necessary to have the local

insolvent law changed or a clause inserted in any act of the

House of Commons that will make the claim of any commer-

cial traveller against an insolvent estate a privileged claim."

Carried unanimously. The president then announced the

Ivoting for officers as follows: President, T. L. Paton, by
1,628 votes to 930 over James Croil; vice-president, J. S. N.
Dougall; directors, R. Booth, jr.; Gus. Tasse, W. J. Egan.

The annual meeting of the Maritime Commercial Travel-
lers' Association was held in Halifax on the 12th inst. The
statements of the secretary and treasurer showed an addition
of $2,582 to the funds of the association on the year's business,
and that the total resources now amount to $19,637. The Nova
Scotia membership of the body is now 263 and the New Bruns-
wick, 158. The following officers were elected for the ensuing
year: President, A. MacKinlay; vice-presidents for Nova
Scotia, W. L. Kane, E. Y. Rowland, W. B. Arthur; vice-
presidents for New Brunswick, R. A. March, F. S. W. Parlee,
Fred. H. Hartt, H. R. Sturdee; directors, J. L. Hethering-
ton, H. I. Wellner, F. A. Ronnan, R. F. Merlin, Geo. E.
Davison, Geo. H. Richard; treasurer, William Robertson.

The annual meeting of the Dominion Commercial Travel-
1ers' Mutual Benefit Society was held in Montreal on the 15th
inst., when the result of the voting for the officers was un-
nounced as follows: President, Mr. J. T. Lesueur; vice-presi-
dent, Mr. J. H. Morin; directors, Messrs. Fred. Birks, James
Armstrong, C. M. Mills, W. J. Cleghorn and J. Hardy.

INCORPORATED ACCOUNTANTS, ENGLAND.

The annual two days' conference of the Society of
Accountants and Auditors (Incorporated), was, at the invita-
tion of the Yorkshire District Society, held at Leeds, England,
and the proceedings and business transacted were more widely
discussed in the English press than those of any similar con-
ference hitherto held. We have a letter from Mr. E. Wood-
roffe, A.S.A.A., London, giving a few particulars of the meet-
ing, which may prove of interest to our readers. It is dated,
2nd December: -
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The Mayor of Leeds, Alderman Gordon, J.P., who prac
tices in that city as a chartered accountant, received the visitor
and opened the proceedings at the City Hall. In extendinga
welcome to the visitors the Mayor expressed his opinion tha
the work of accountants was one constant struggle against
difficulties of error and deceit-and it was his experience tfiat
one never knew exactly at what point the defect or danger
night arise. The increased promotion of limited liability com-
paies had also increased the difficulties of the profession, and
in this respect it was generally found that if a company was
successful the auditor was never heard of, but if affairs went
the wrnng way the auditor was the first to be shot at.

Couoncillor Wilson, J.P. (a member of the Incorporated
Accountants), read the paper of the day on " The Allocation of
Municipal Trading Profits," during the course of which le
referred to members of the accountancy profession as "watch
dogs of commerce." The papers read on the second day were
"Investigations," by Mr. Arthur E. Green, F.S.A.A., London,
and " Professional Ethics," by Mr. Harry L. Price, F.S.A.A.,
Manchester.

INSURANCE MATTERS.

The annual meeting of the Boston Board of Fire Under-
vriters was held last month and the executive committee

made z!n interesting report. It was said that it may be set
down as a fact that in nineteen cases out of twenty, unless asprinkler system is periodically and carefully inspected by acompetent expert, it is not worth to the insurance companies
a cent of allowance. From the report we gather that no build-
ing used for the sale or storage of merchandise can in Boston
have a greater area than 1o,ooo feet, or a greater height than
ioo feet, and unless sucli building is of fire-proof construction
its area is limited to 8,ooo feet and its height to 70 feet.

At the annual meeting of the Montreal Marine Under-
writers' Association the following officers were elected for theenîsuing year: President, E. L. Bond; vice-president, J. E.Riley; treasurer, J. J. Riley, jr.; executive committee, R. L.Charlton, J. S. Bennett and F. Willard Smith.

Westmount (Montreal), lias decided to purchase up-to-date
fire apparatus and Mr. Minto, secretary-treasurer to the coun-
cil, is authorized to secure prices.

An adjourned meeting of the directors of the Victoria-
Montreal Fire Insurance Company was held in Montreal onthe 8th inst. Mr. R. C. Grant was appointed manager ands<cretary pro tem. We learn from The Gazette that thedirectors carefully considered the report of the auditors,
whof they had employed to look into the affairs of the com-
p.ny, as well as the report of the superintendent of insurance,
as a result of his recent examination. In view of the fact that
a large portion of the amount due by the late managers and byagents of the company in Canada and the United States being
considered uncollected, and also of the delay in collecting calls
due from shareholders, the directors decided that it would not
be prudent to continue to write new business, and ordered a
special meeting of shareholders to be held early in January to
decide as to whether or not the company should be wound up.In the meantime the solicitors were instructed to press for
paynent of the calls made on the stockholders, in order that
the outstanding losses may be paid with the least possible
delay. The president was instructed to acquaint the superin-
tendent of insurance with the decision arrivcd at.

Thos. Temple & Sons, insurance agents, Montreal, and
late general managers of the Victoria-Montreal Fire Insur-
ance Co., whose affairs have of late been the subject of much
newspaper comment, are reported as having gone away from
the city, and they have apparently left a considerable personal
n.debtedness behind them. A provisional guardian lias been
,.j pointed to their estate, and a meeting of their creditors lias
been ordered by the Court for the 24th inst. Sic transit gloria
tenpli.

-Negotiations are in progress for the purchase of the
assets of the British Canadian Loan and Investment Company,himited, by the Canada Permanent and Western Canada Loan
Corporation.

LIFE INSURANCE MATTERS.s

a It is announced that the Crown .Life Insurance ComPanYItwill begin business about the first of the new year, with 0fflicst in The Mail Building, Toronto. We are told that a considerý
table share of its capital of $i,ooo,ooo has been subscribed. Tfhe
r prcvisiot;al board of directors emil-'xaces a number of e'
*known names in different provinces, and Sir Charles TuPper

has accepted the presidency. The following are on the P'O'
visional board: Hon. David Tisdale, P.C., Simcoe, Ont.; Hef'toert M'. Mowat, Q.C., Toronto; R. L. Borden, Q.C., M.P'
Halifax, N.S.; George H. Watson, Q.C., Toronto; Hon Sir

1Charles Hibbert Tupper, Vancouver, B.C.; jas. Manchester,
fpresident Bank of New Brunswick, St. John, N.B.; W. B. M'c

Murricli, Q.C.; Arthur R. Boswell, Q.C.; Benjamin Heartz,
1president Merchants' Bank of P.E.I., Charlottetown, an'ô

Henry T. Machell, M.D.
The first calendar for i901, which lias reached this office, 1that of the good old Union Mutual Life, of Maine. Among the

sensible suggestions made on its shieets is the following: "Fi'
circle the date whien your Union Mutual premium [or any other
premiium, miglit have been added], hecomes duie, and thus avoid
c'ver-looking payment."

.The Royal Victoria Lif e Insurance Company has appoitited
Mr. Henry A. Stewart, fornierly with the Manufacturers' Life,
manager in Montreal, and district for the former coniPallY
Mr. Stewart was for some years in the service of the MelXj
chants' Bank of Halifax.

At a meeting of the Farmers' and Traders' Life and ACC-i
dent Assurance Co., in St. Thomas, two offers were received for
purchase of the stock of the company, as follows, viz.: Northell
of London, $i.io, and the Continental of Toronto, $1.15. The
offer of the Continental was accepted. The result will be tltat
the business of the Farmers' and Traders' will be absorbed hi
the Continental.

FOR GROCERS AND PROVISION DEALERS.

The Bakers' and Confectioners' Association in (Otta 8

have, we hear, sL'arted a boycott against grocers who sel1 breaô
at less than cost for the purpose of attracting customners tO
their more legitimate lines. Most of the grocers agree to the
association's proposition, that they shall not seli bread for le'S
than the usual price.

A species of sea-herring is said to have made its apPeaf-
ance in Lake Ontario. It is thouglit that a colony has probabîY
corne up the St. Lawrence and settled in the lakes.

Mr. Bastedo, the fishery commissioner for Ontario, haS
s<,heme for placing next year a number of land-locked salnIOn
fr( m Quebec and black bass in the Muskoka lakes.

A grocers' association has been fornied in Kingston Witkthe following as officers: President, W. H. Dyke; vice-presi'
dent,. L. W. Murphy; treasurer Thomas H. Jones; secretarY,
John Gilbert. Tliey will liold monthly meetings.

At a recent meeting of the New Brunswick Poultry AS5 0 -
ciation at St. John, George Martin was elected president; Fý
P. Hamm, first vice-president, and H. H. Mott, second vicCe
president.

The Montreal Butter and Cheese Association are agitatin11
for a renewed effort to capture Chisliolm, the defaulting cold
storage manager, and suggest that the Provincial AttorneY-
General shouîd offer a substantial reward with that object i*view. In the event of this proposition not being acted upon bY
the Government, tley will probably subscribe towards a reward
arnong themselves.

Hon. Mr. Dryden, in making notes on a recent visit Of biSto Chicago, and on the causes for the low prices realized for
beef in Toronto, compared with those in that city, stated thatlie would not be content until there were abattoirs and Other
facilities for slauglitering cattle, established in this city. Witbeqtial chances, lie said, the Canadian farmer would certaitlllY
citain equal remuneration for lis product.

a n ngilsydctiseigfretobyuteBit
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a ie Swyrna fig crop this year is about 6o,ooo camel loads, as
againstabout 49,500 loads in 1899, 12,300 loads in 1898, and

0Wloads in 1897. An average full crop is about 65.000
very gloads. The quality of this year's output is said to beVery fi.

At the annual meeting in Guelph of the Poultry Association
r Ontario the following officers were elected: Honorary

rs dent, F. W. Hodson; president, A. W. Tyson, Guelph;
vice-president, Wn. McNeil, London; second vice-presi-

ent, M. T Burns; directors, D. C. True, Lindsay; Mr.
bUndas, Toronto; John Crow, Guelph; Charles Massey, Port

e; T. i. Scott, St. Thomas; John Ramsay, Owen Sound;

an ogue, London; Mr. Kedwell, Petrolea; W. J. Beil. Angus
" V. R. Graham.

the The creameries in the Northwest Territories, managed by

e seOinion Department of Agriculture, have had a success-
season.The output of butter during the sunmer was

636'915lbs., being 28 per cent. greater than in 1899, with a
ue Somewhat higher than the average price at the cream-

al essin Ontario and Quebec. Whereas, formerly butter was
aln1.st unsaleable in the summer season at many points in the

rritories, the average price throughout 1899 and 10oo has
ceOver 20 cents per pound at the creaneries. Three of the

taieries in Alberta ae being run ail winter and are turning
abtout a ton and a half of butter per week. Nothing could

bet thWork toward a speedy settling up of our great Nortfi-
than such development along these lines.

L rom the comparative table presented by V. Weddel & Co.,
on, in their latest market report, we see that the price of

4t dian butter in London during this week ending with the
nst., was 102S. to 104s. for choicest, and roos. to 102s. forpier as compared with the 1899 figures for the corresponding

Ie1od ' vhich were 96s. to 102s. for choicest, and 92s. to 94s.that6nest. Looking at cheese from the same standpoint we find

Whil Cnadian choicest this year is 54s. to 55.; finest, 52s.Wto 53S.,

Rhie last year, contrary to the case of butter which has been
res er this year, the figures were 58s. to 59s., and 56s. to 57s.,
repectively.

FOR THE RETAIL DRY GOODS MAN.

Raw flax is very scarce in Germany at the present time,

to Prices have advanced 1o and 12 per cent. An American
ti'n says it would be a fine opportunity for the introduc-

Ofeflax from the United States, if seized quickly, Canadian

ditis maiy perhaps be able to take advantage of these con-
nsalso.

45 TheUnited States paid $32,479,620 in 1899 for raw silk, and

lab 760 in 1900. This article is the product of the cheapest
turaI oreign countries. In a recent report of the Agricul-
aside thepartnent, it is suggested that Congress should set
'ilk the sum of $1o,ooo to encourage domestic production of
childrn1the Southern States. It is pointed out that colored

could be employed to a very large extent.
The Youths' Companion describes a woman, residing near

radiord Eng., who has earned her living from pillow-lace
voking for ninety-five years. Years ago this fabric broughi

not a yard, but now it is sold for 12c. Those who hav<
othseeSn this variety of lace can have no idea of the hundreds
th thotlsands of turns, crosses and twists that must be giver
""N a in naking a few yards of the pattern. Even novpatt ancy, as she is familiarly called, can follow on intricat<

Iern with ease, and without the aid of spectacles.
At ther

id Ite recent sales of seal skins held at the Hudson Bay

slTd ampson Company's London offices, some 300 skins were
skins e prces averaged 63s. 6d. for British Columbia coas
6 and 70s. 6d. for Behring Sea skins, at Lampson's, an(

,re spectively,at the Hudson Bay Company.

r ixtures of colored rihbons will be seen in quantity nex
rte and it is safe to predict at this moment that ribbontLlher than broad silks will be thé central point of attraction in

fürrns year, belts, sashes, long-fringed sashes and othe
vet ribb aare going to be the rage in the new styles. Vel

GOods ons are steadily advancing in price, though the Dr:
Prices conOmist advises retailers to be wary of extrem,
hended nany fabric as there is no real reason for appre

TORONTO STOCK TRANSACTIONS.

There has been something of an easing off in the number of trans-

actions on the Stock Exchange since last week, though no particular

feature in prices is to be noted. The following are the transactions in

detail: Bank of Montreal, 34 at 255-256ï; Ontario, 25 at 124; Toront V

1o at 238; Merchants, 1o at 153; Commerce, 283 at 148i-I49¾; Imperia ,

30 at 216 217; Dominion, 85 at 230-232 ; Standard, 10 at 224; Western

Assce, 325 at 1o8-115a ; Canada N. W. Land, 107 at 489-484 ; C. P. R.

785 at 871-88J; Toronto Electric Light, 67 at 1331 Î; Can. Gen. Elec-

tric, 593 at 190-2; Commercial Cable, 260 at 167-171 ; Richilieu and

Ontario, 11o at 1o8*-1o8j; Toronto Railway, 167 at 107-9; Twin City.

775 at 681-71; Cycle, 1o at 81½ ; Dominion Telegraph, 2 at 122; Can

Permanent and Western Canada, 445 at 11o ; Peoples' Loan, 20 at 25 ;

War Eagle, 1z,550 at 103-4½; Payne, 4,500 at 75-81; Crow's Nest,

1,420 at 231-247 ; Republic, 13,7oo at 61-2j ; Northern Star. 6,5oo at

at 924-41; Carter-Crume, 88 at 104k-5¾; Dunlop, 43 at 1oo1 31; Virtue,

1,ooo at 301-31 ; and British Canadian, 5o at 61j.

CLIEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the

week ended with Thursday, December 20th, 1900, compared with those

of the previous week :
CLEARINGS.

Montreal......................
Toronto......................
Winnipeg ...................

Halifax ......................
Hamilton ....................
St. John ......................
Vancouver ....................
Victoria ......................

Dec. 20, 1900.
$16,380,810

11,235,339
2,540,573
1,516,699

904,106
717,367
973,90
532,815

$34,801,299

Dec. 13, 1900.
813,726,447

11,730,170
2,761,614
1,61.5,942

899,911
768,444
769,580
580.564

$32,852,672
Aggregate balances, this week, $5.267,342 ; last week, $4,497,039

-The chartor of the National Trust Company having been

cc n.firned by a special act of the legislature of Quebec the

company is authorized to carry on its business in ail its

branches in that province. We observe that it is acting as

trustee for the Dominion Iron & Steel Company. The latest

addition to its board of directors is Mr. James Crathern, of

Montreal, who takes the place of the late Senator Sanford.

The appointnent is a good one, for there is no better business

nian in Canada than Mr. Crathern. He is prominently con-

îiceted with various financial institutions and business enter-

prises in several provinces. and also represents the Montreal

Board of Trade on the Harbor Board Commission of that city.

-We understand that, on the first of the coming year, Mr.

C. S. Hoare, long connected with the Imperial Bank of Canada,

and for some years manager of its Winnipeg branch, leaves that

bank to enter the service of the Royal Bank of Canada. It is

stated that Mr. Hoare will manage the Montreal branch of the

Royal. The successor of Mr. Hoare at Winnipeg is Mr. Nor-

nian G. Leslie, late manager of the Imperial's branch at

Brandon.

-We hear from the Maritime Provinces that prominent

nerchants of Advocate, N.S., are working for the establish-

nient of a good steamship line between St. John and Basin of

Minas ports. The scheme looks to the purchase or building of

a large boat. St. John capital has been invited to assist in the

project.

-A board of trade has been formed at Hamiota, Mani-

toba, with the following officers: President, F. J. Boulton;

secretary-treasurer, M. B. Jackson; council, C. H. Greenshaw,

Wm. Chambers, Wm. Thomson and Hugh Fraser. The board

is taking up the matter of better grain marketing and has sent

a delegation to Winnipeg to interview the warehouse commis-
sioner on the subject.

-Unhappy news comes from the busy village of Hanover,

Ont., to the effect that the extensive furniture factory of the

Knechtel Company was entirely destroyed by fire last evening.

Two hundred persons are thrown out of work by the disaster.

Another fire, which at this writing (8.30 a.m.). is in progress,

broke out in the Matthews' picture frame works on Temper-
ance street. Six of the employees were injured by a falling

floor, and have been taken to the hospital.
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FOUNDATIONS OF FORTUNES. same building to accommodate
NON11FONDAT --- 0FFORUNES farmers, who did not wish to get

How the millionaires of the country of their wagons at two points.Nw<ui hKIII RMK lstarted their fortunes has always beenp t T o ly
ESTABLI8HED O8A. an interesting question. Commodore .-- Among joint-stock companiesP

Vanderbilt received his start by boating ing to the Federal Parliament for le

FireI noome........ 1896. 7,66586094 carrots, parsnips, cabbages ad othe patent are: The Gorham anufactr
Life andAnnuitvIncome............... 4,888,794.75 vegetables to New York City. About Co., Montreal; capital, $50o,00 forStT Rthe only way a son could secure the ol d sale are,

Total Revnue........012,524,155-66 man's repect was to beat him at some ware, jewellery, etc. The Margaret MTotal Assets .......... .. S@79,560,330,00reet a f1ea imasm R y iitd aoi5Canadian Investments ... 6.567,079.00 financial game. John Jacob Astor ob Riley Company, Limited, Anï 2
tained his start by dealing in skunk and Roal;t cpiftal $1950; ft acquire hBesident Agents uToronto: other skins, which lie and his newly-mar- operate the fthre-masted schooner of tGOOCnI & EVANS ried and thrifty wife assorted at night naimetoTHOMAS DAVIDSON, Managlng Director. time instead of improving their minds or I .- e Denver limes has a story

MONTREAL fooling with society. The construction illustrate absentmindedness. It co.,
of the Pacific Railroad laid the founda- one Jenkinîs, whou is described by .J
tion for the fortunes of Leland Stanford, as thec "most absent-minded beggarU N FOUNDED A.D. Charles Croker, Mark Hopkins, and Col'- nw"Whnakdtease r t

1710 lis P. Huntington. Jay Gould, who died hait' he donc now?" "We y hie wopecS U NA with expressions of that tired feeling on the k ombinatn akeof the anae
his lips, began as a surveyor. He had of paper t eie from fore t itINSURANCE two natures, a merciless, cold-blooded then locked theCpaper in the safe toINSTJRANCEone for business, and a tender, loving rom losing it."OFFICE F iR-one for his home. He would as soon -l Saint George Di stilcry fl
wreck a railroad with its thousands of pany, Limited, Montreal, capital,Head Office, Threadneedle St., London, Eng. security holders for gain, as to whittle istapplying fo the Quebec Legisla

unrey Pirac ire Bus iness on urpld is t oe C aptoothpick. J. S. Morgan, the daddy of for incorporation. Another applicant
and all Liabilities exceed 7.000oo. Pierpont, secured his start and capital by c North American CigarConCanadian Branch-15 Wellington Street East TO- clerking in a dry goods store and bank, Montreal, capital, $20,o0. W. B.

. . .AO U , . Manager oss Winans gathered his first shekels of Toronto, manufacturer, is
E. F. PCTMAN, . . . Inspector together from the profits on a patent

HIGINBOTHAM & LYON, Toronto Agents. plough. James J. Hill roustabouted forTelephone 488.bis start. Flood, O'Brien, Fair and Mac- e G od b o S apAgents Wanted it al Unrepresented kay made their first great start outaandheM

mining enterprises. Fairweather got hisy
by trading tinware for hides, and so it Lettlte.<..
goes, nearly every one having a small, in- care orthe livi ' the04 ~significant beginning.-American invest. Life insurancefis,ments. protecticon OfdePfleo

therefore, not.onlY
formance of an unse 0 A
but also the dischargLI r
solenn duty which ,510 ,b
promptly atteide
every uninsured na.

The 5 perce,
Guaranteed

e ~Debenture pIC
of the North An1er te i

wiil provide a defllIte 10 -elfor a fanily for twentyy t
and is one of .the ti

. means of securing19
protection. reSend your narnw
and age next birthd9) re
rates and full particju oi
garding this desira, 9

of insurance wili b-- foed to you.

L. Goldman, Wm. meCabe, e
Secretary. Managing

North American Life
Head Offe-i2 to 1.18 King Street

Toronto, Ontario

RITISH EMPIR1
MUTUAL LIFE

A.&. ASSURAN]Co,
Head Office for Canada, IOS-IBM'

Est bished Over Hall a Century. g0
Funds in Hand about.............. 14.00,00#à
Annual Incoue, over...........s 2,00

u ECIAL ADVANTAGES:
Mutuai Assurance.No Proprittary.

Liberai Bonuses esabuiabyapportioned.
No Persanai Liabi ity ofM embers.Temperance Secti n. yieldii)ç increased bon*$* e)0Naval and s ilitary Ofbcers' Risks (war and clin'

advanîageous terma.Pr. miuvats wertha average of British Ilie ofics.
Large Reserves.
Non-Forfeirable and Indisputable Policies.
Immediate Settlement of Claims at Montreal.
Invalid Lives on EquitabIe Conditions. lthyaForeign Travel and Residence (except in unhemates> without extra charge.Advances upon Property,cReversions, &c.R e

and Lite Interests Purchased oi'
Early Assurarces.on a nove 1 and attractive basi l.

medi--alexamination, atierreptionallyluoW.pret oIii
Long Term A.surai.ces at very low premium"

option of continuance.
Six per cent. luýveaiment Policies.Lsrasehod ad Sinking Fund Assurances.
Dowry Assurances.

DIIRCTORS:THOMAS FYSHE, Esq 'k f .joint General Manager Merchants Bank of Ce"f
ROBERTSIMMS,Esq. E. GOFF PENNY, 15

A. McJOUGALD. Manager for Canada

*FOUNDED188

#4 Head Offee for Canada, k
1%MONTREAL h

14

% MATTHEW C. H:NSHAWS A a Branchmanager
1% ToRon'ro AGEN TS:

14G. W. WOOD A SON, 86 King
04 St. East

PHCNIX
Fire Ins. Co. of Hartford,, Conn*

R. H. BUTT, Agent,
2' Welungton St. East, Toronto

INS. CO. OF ENGLAND
Capital and Assets Exceed $20,0o 0,0001

Absolute Seeurityr

Canada Branch-
Head Office. Com n 's RuiligTo.ronto. e

J. GARD N THOM ONManager.
A. W. GuES, i Agents for Toronto:-
J. A. FRIOON fInspectors. LOVE & HAMILrON,

27-29 Wellington St.t

STOCKS IN MONTREAL.

MONTREAL, Dec. 19th, 1900

STOCKS. I. Cloin -Prices ce

Montreal. .256 255 34.........
Ontario 141 124 17 .... 124.
Maisons. 192 110 117 192 190.Toronto ......... ... .................. 245 230.
J. C artier ..... ... ... ... ......... ......... .Merchants ....... 1561156.1 154..........
Commerce ... ... ................ ........ 150 .... ......
Union ....... ........... . .. . ....Hochelaga i291129.214 13.
Nationale ................ . ... ..............M. Teegraph ...j17(j 170 16 175 170R. & O. Nav. ... 109* 18 1263 169 108R 1NoStreet Ry ...... t75 272 8&3 27- 27 28%eNStock. 26,26 24 2Gap .. .......... 210 2 2 23463 2u9l 20418
C. P.R..........88 .89. 1837 89 68i 88Larnd Gt Bondii......... ............... ......... .N. W. Land pfd. .......... ... . 51 47 .Bell Tele. Co. ... ,173 173î 21 175 171 172JMont. 4. Stock ......... j......

INTERNATIONAL COURTESIES.

On the boundary line between Ver-
mont and Quebec province, in Canada.
is an old building, which is now used as
a postoffice for both Countries. It is
an old stone building, built about
seventy-five years ago, and is located at
Beebe Plain, a town that is United States
on one side of the street, and Canada on
the other. The postoffice is an exhibi-
tion of the goodwill.of the people of the
section. The father is the postmaster for
Quebec, and the daughter postmistress
for Vermont. The post in front of the
building is the boundary line. It was
moved at one time by one of the citizens
to get a road into his place that would
be in Canada, and cost the two Govern-
ments a great outlay to establish the ex-
act hne again. The cellar under the
building, "which was originally a gen-
eral store," connected the two coun-
tries. Whiskey was known to be put
down in one cotntry and come ont iln
the other. The offices were put in the

800
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Th V
oyal-Vicoria Life Insurance

Caaa(Capital 51, 000,000
QE~piL snd DISTRICT a1 nce ft I

enrget inelgent, and relaiMe agent.,

g;r'. )>ÎînCdor no- speni opportunt a

. C.OMMUNICATE WITHoaronta THMAS, Superintendent of Agencie..

cies, 1T STEWART, Superintendent of Agen-

.H. A~IG'HMana ger ua~ver, or

ERA.I.A.,F1.8.8., Gesn*1 Manager
Hiead Offce, Montreali

118surance Company
Of Brooklyn, N.Y.

'KIRtkPATRICK, Aguuts, Teests

ECON O ICALA
lIe Tns. Co. of Berlin, Ont.

i Cas and Mutual Systemis.

................... $ soo,0s9 s.
.. . . ..------- 5,s7.774 i22

36,soo000
HNFENNELL, PeiANZ

Manager

UTGtdi Accident Assurance Co.a
4M OMe., MONTRMA..

Canadia.n Com yfrCndan Business.

ofPai-uCa talaboveallliabilities

DSOincndigCR. WILSON SMITH,
Ma..anager. Presidle

At.Medland &Jones, Mail Bldg.

'%auLn* O. of Wlnnipeg, Man .
ItoOrpor!ated by SeilAtath

the tb mae wlt h Doino ofvernment
pponoflitaspolicyholders. -

onfor agency ta be made ta
"anw OSER Braneh Manager,

1
IOkCarRng& Yonge Sta., TOoWTao,Ont.

1,EInburgh Lite
!!oisRflC of$ is prepared ta e

si'dnce and ,00 snd upwards on first-claas mnod-isuma of 510,000 and upwards on
to an oness properties an leading streets lu

the Other large cities. Apply ta the solicitor,

Symn20 KlgKtns
~ 0 l~ S. es, Toronto, Ont.

Sutbnz.,$ioo.o

~ IE~UITYFRE
ad fOI uranoe Company

a4i WnE dOK t onto.

Gen'l Manage

CommerCIal.

MONTREAL MARKETS.

Montreal, Dec. 19th. 1900.
ASHES.-NO transactions of any

mnoment are reported for the week. and
quotations are easy at about $5 for first
pots and $4.70 for seconds; pearls firm

mN ToAND FIREBRIcKS.- te e

values are steady. We quote: Belgian
cernent, $2 to $2.2o; English. $2.40 to
$2.5o; German, $2.55 to $2.65; firebricks.
$18 to $26 per thousand.

DRY GOODS.--ChriStmas shopping is
reported by retailers as brisk. Among
wvholesalers the final figuring on the
year's results is being actively prosecuted,.
and travellers are mostly at home. pre-
paring full lines of spring samples. with
which they will start out after the New
Year. The Canadian Colored Cotton
Co. advanced ginghams to-day half a
cent a yard.

DAIRY PRODUTs-There is continued
lightness of supply of finest grades of
creamery butter, and the market is
firmer at 22 to 22/•c. for these goods;
seconds. 21 to 22½c.; dairy. 18 to 19c.
A dull mnarket prevails in cheese, with
huyers and sellers very nmuch apart m
their ideas. Quotations are more or less
nominal, as follows: Fine Western Seo-
tembers. 11 to 11%/c.; Octobers. 1oM to
îoMc.; fine Easterns. 10'4 to 10%/s.

GROCERIES-The movemnent mn this
Ine is well sustainedl for December, good
winter roads throughout the district no
doubt contributmng largely to the good
demand. Sugars are steady at last ad-
vance. refiners quoting $4.85 for standard
granulated. and from $4.05 to $4.65 for
yellows. There is quite a fair lot of
Russian refined sugar in store here. on
Newv York account. which arrived before
the close of navigation from Dantzie.
which apparently cannot be offeredi at
present prices. An auction sale of <Tried
fruits wvas held this week. at which 1-500
cases of fine off-sta'k VTalencias. 25<'
cases of currants, and a fair quantity of
Malaga loose muscatels. but nmo verv'
active bidding wvas shown:. Some good
judges declared the currants two years
old; the Valencias were knocked down at
7/2c., and the Malaga fruit at 8½c.. but
there is an impression that the good.
were bought in.

H1IDEs.-Dealers are buying beef hidcs
at another dlecline of half a cent, the gen_-

1eral quotation for No. r at des dheg.

Lambskins are steady at Q0c.: calfskmns
easy at 8 and 6c. for Nos. i and 2. re-
specti vely.

LEATHER.-A leather mari. just :re-
turned from Qu:ebec, reoorts the shoe '
factories all work<ing again. with gond
orders in hand. but no great amount of
buying from that quarter is yet report-
ed. Local enquiry is fairly maintained. as

onted lote -week, ad prices areA.steady

FOUNDED 1825.

Law Union & Crown
'ilSURANCE COMPANY 0F L.0NDON

ad~~~$2 9,0
rire rîsas accepted on almost every description

of nsurabe propery.

67 BBAVER H ALL, MONTRBAL
J. E. E. DIOKSON, Mgr.

P. H. a00cH, Torento Agent.
Agents wanted throughout Canada

FOUNDED 1793

FIRE MARINE

INSUR ANCE COMPANY 0F
NORTH AMERICA

0F PHILADBELPHIA

acapital, Sa,ooo,ooo Ausets, se,ses,0a7
Loeses Pata since Organisasion,

ROBERT HAKPSON a SON
General Agents for Canada,

is Corn Exchange Building, MONTREAL, QUa.

Tho London LUts Insurance Go.
Head Offiee, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, O.C.,LL.B.,D C.L., Vice-President

Every desirable formn oi lite insuran6e afforded.on a
favorable ternms as b y other first-ciass companies.

NONEY TO LOAN on Real Estate security at
a1oTesurrent rate a nte s.

IOHN G. RICHTER, Manager

The Dominion of Canada Cuarantes &
Ac0idont ins. Co., T0ronto, Ont.

BONDS for the fidelity of employees.
OOM PENSATION for accidentailinjuries.
INSURANOg againat sickness.'

GEO. GOODERHAM, J. E. ROBERTS,
President. Gen ManagerHoeLf

ASSOCIATION 0F CANADA
Capital, Si1,000,000 Head Office, Toronto

Full Government Deposit

RELIABLE AGENTS WANTED in
unrepresented districts.

President-HN ntR. H ARCOUR, M.A., Q.C.

Managing Director-A. J. PATTISON.

THEdntan IACCIDENTS
INSURANCE COMPANIES

Issue Specially Attractive Policies coverinig Accident,
Accident and Sickness Combined, Employers',

Elevator, General and Public Liabilit y,

EASTMURE A LIGH TBORN, Goe'l Agents
3 Toronto Street, TORONTO.

801

T HE M U TU AL L IF E
THE ONTARIO fUJTUAL LIPB C anad

Reserve on the Actu-.F~IEeysaeadDsr
arien 4 per cent. Ip 8 O bekn fPlcI. ..,FW~E,,J Issued.

AA POm.aCY

fOVPeoyhod.ruPAYS
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TORONTO PRICES CURRENT.
Name af Article Wholesale Name of Article W.olesale NRates. Rates. Rates. Name of Article.

Breadutums. Groceries.-Con. c. $ c. Hardware.-Con. Canned W uits.. c SYRUPs: Com.ta c fine, 002à0.PINE APPLE- Extra Standard...dosMoUt ......... 04 5 Fine to choice............ 0 0 320 WIRES: Standard.Manitoba Patent . 41 0 ae........... 40034500ý Brass. .. 0 O 83 RASPIBERRIES .....Strong.Bakers 3 80 410 0CpperWire............. 00)0 28 PacsERRIE.... ........... 1Patent (Winter Wheat) 3 10 2 MOLAssES: W.L, gal... 0 25 0 40 Galvaned . ."""" 00'8 ECs ....................Straiglt Rler....•8 305 New Orleans.... 0 27 0 0 Coil chainin5.5........4 0 ...Oatmea ............. 8 03 RIcE :Arracan.. 00 0 00 Barbed %ire"........... O As'...............0Bran per ton ............... t Il60 12 00 Patna, dom. to bnp. 0 05 0 06t Iron pipe, ""in 1. 0 .... 00 P'-Greengage... .......... 10Sharp...............14 0 15 0u Japan, " "I ... 0 06 0 06à Screws, flat head "". 10. 8 0 PU0-Lombards, a 2s............'" 110Genuine Hd. Carolina... 0 09 0 10 do ' r'u head"........75 0 '0roDamson, a.............".1 15RAIN: SPICEs: Allspice ......... 0 ' a 020 Boller tubes, 2 in...-- 75 O DamsonAPP, ..-Ga..C .......WinterWheat Cassia,.............. 0 0 0 30 e " Sin.•••..-0 170 00 A - ...ns.
S in Wheat'. .0 62 0 63 Cloves ..................... 0 22 0 85 CHin.......te1ed 2 270-Van.Mard, No.".'.'." 64 06 Ginger ground ......... 0 250 28 STEEL :Cast............o 1 14 HRR-PittedBlack.........Bl0aidDdamdndB0ackW...............y" 1No* .".•...• o 88 0 9 Nunegs o ...... .... 0 50 1 1U Blak Diamond ............ 860 00.6 " White....... 92e N -.. 0 8 O 89 Nuaeg..................O 00 1 10 Baller plate,ln. ......... 2 j 0 00 STRAWBERRIES.......

Baley No à.........082 0 83 Macs .................. 100 1 10 " 16n.4060n. 
eg~1No. r......"" 0 Pepper, black, ground 0 i4 0 18 . " & thkr 2 100 00 bnneVsege....t e........0 39 0 3 white, ground 0 98 0 30 Sleigh shoe2.......... 25 0 0 ....... 025ANN,.................. ,5 O 20 SUGARS f.o.b., Montreal -- "--••...•••..2.25.0.0...CRN..-.',.tandardPeas .......... C............Cuo s 00 5 45 CUT NAILs: PEA- ',.......... .....Rye.•..". . ........... 0 7 O 48 G a 100sd.......... 0 00 85 at 0 dy......... 0 2peun.......... . .:. :17. 

P N47N048 ........douckwhea......... o7O 8~ ;I10 . O0O 5 35 30 ta 60 dy .............. o000 2 35 TouMTO...'S... . ......... *

C a n a d i an.. ... .. .... ... .. ...... . 0 4 7 0 4 8 a n u l a t e d ........ .. .. . . 4 7 0 4 S 5 1 6 a n d 9 0 d y .....-... .... . . 0 0 0 T2A4 5••••••aden.-----......0 47 0 48 BLright . ..........'.. 0û01 4 75 a0and 12 dy .........--..... 0 0Ó0 2 45 Fish, Fo wi, M as O ssPro isios.........h Cofee............ 0 00 4 5.0 8 and 9 dy.............0 00 250 MACEEREL ................ ,.............p os"utte, da1 wtubs........ 0 00 0 7 and 7dy............. 0 00 2 65 SALMON--Cohoes -...... . 0PButraiytu..•......0 . ..- 010 405 4and 5 dy..•......... 0 00 2 75 4" Sockeye ..... 1 0Cr Printebs 017 0 TJAan 0ka.... 6 026 d........... . S 4 Lo TR "Anchor" Brand o 0Prints. 0 O321 J.pan, Kobe............. 17 0...SARDNEs-Alberts 
tn..r 0

Crea.n.r..b........: 0 18 0 19 Japan, Yakahama ..... 0 1 6 2dy ........................ 0 3 5 # 2
............................................

09.4..sTR-X 'sfa....0170U.......*' d 0 qCheese n ) "-........ 22 0 23 Japan, Siftings & Dust... 0 37 309 Wire Nails, basis ........... 2 95 0 CO "" as..................perChe (new).0....... 0IlCongou, Monneg...O 813 0 HRebate..............0o1() o" Sportsmen, le, kIr opener
46(aid) ......... .. 0000OCGCongon, Faochawe ... 018 0 50 HoRa aNAILS'C"«M"P.B.' dis 50%7 ' ke>'opener...

E Da ated Ap s.........0 00 Y ung H yson, M oy ne, o 5 0 6 M onarch..................... dis 0-10 " French 'a, key opene 0 10vaprated Apples.o07 007à Yg.H yson Fychow and HoRsE Suoas, 100 lbs. ... 3 60 0O O04Cl" , ' 4 " 0H Cae, anadiaen..... 12014 Tienkal, com, to chot 0 15 050 CANADA PLATES: ailldull. 3 30 0900 " " 's.,Pork,.Me .50 812 Yg. Hyson, Ping , 015 0 25 Lion aPol...............3a 30 0 00 ". ". se "".".
Bacon, longe...... 750 18 ou Gunpowder, Moyune-- 0 18 0 5 Full pol'd .................... 1 00 0 00 " Canadian, ils"." Breaki'st smk d 0 . 102 Gunpowder, Pingsuey, 0 15 0 0 TIN PLATES IC ......... .. 4 25 0 00 CHICEEN-Boneless, Aylmer, l'...H a..- ms. 

..
0.ped12à Ceylon, Broken Orange, 2 dos. . . dos.O 00Rals ........,....... 10 o 0 Peke................. 85 0 45 DUc-Boneless. Aylmer. ls, 9 dos 0 00Lard ................... 010 4i00Ce Ion, Orange Pekoe0 a5 0 15 WINDow GLAss Turki, Boneless Aylmer l', dos.Pnic.Hams....---... ........000o roken Pekoes ........ 0e0 900 95 and under .............. 4 00 0 00 IGS'FBoeeT-Almer l]',2doz..Plnic Ham..new ..ai0> 0 02 Pekoes............. 024 0 82 96 ta 40.............4 35 0 00 CoRNED BEEF-Clark's, 1',9 dzos.. 70&WPGe' dos.Aa.merW- 2,96dcx....Beas, p dos. "...... 20 02 Pekoe Souchongs.O 19 0 93 41 to 50.......... ... 75 0 00 Clark's. 2's, 1 dos... " enseper beh........... 10O(o Souchongs..........O0 12 90 51 ta 60. ............... 5 0 o 00 Ox TONGUE--Clark's, lts.S............ 3Indian, Darjeelings ...... 0 22 0 55 61 to 70 ............. 5 35 000 " 's........"* ... 90 35Spanish Sole N 0 2 Orange Pekoes ......... 0 28 0 35 2'..... "..... 0 d 5

" h "ole, N o.'1 ... • 0 6 0 97 Broken Pekoes ......... 0 28 0 35 Ro ts: M anilla b is ...... 0 12 0 00 LUNC U ToNGuE- Clark'se l, 1 d am
s e 5 0 6 Pek s ............ 018 0 Sisal...........................0 (0 0 08 " ". ½ .. . 6 5
aNgher,a .. ". 0 27 0 19 Pekoe Souchong ...... 0 16 0 20 Lath yarn..................... 00 0 08 CHIPPED BEEF-'s and 1', per dos. oo

S0 Suchng..........0 16 0 17 SouP-Clark's, 1. Ox Tail, 2 dos.... oneHarness, hea O..-06 0 25 Kangra Valiey. 0 0 05 AxEso: Clark's, l's, Chicken, 9 dos... 0O14.1"t igh •........ 027 0 0 Oolong, Formosa ...... 0 35 0 65 Single Bits...............6 75 50 FIsN-Medlum sàaled Herring.Ni " 2 TOSACCO. Manufactured Double ". .... 1 1 00 KIPPERE t HERRING-Domestic .. 95
light & .".".0 32 0 38 American Tibacco Co.KlpS t & medium. 0 89 0 40 Derby. S', 4's, 8's. IC's 0 63 00011 Manural Chmicas.,, Dis renoh..••• 075 0 90 Old Chum, cut, 1/10 . 082 000 Cod Ol, Imp. gai.......... 0 t8 0 50 NITRATE OF SODA-fo.b. Tororto,1W0lbomestio••••.. 0 50 o 0 60 Empire Tobacco Co. Palm, V lb. .................. 006à 0 00 SULPHAT o1 AMMONIA "do1 0OHeml'k Veals ..... 60 65 Currency. 6's, 1O's,104's 0 39 0 00 Lard, ext ............... 0 60 0 70 PHOSPH/ Tu THOMAs (Rd), car lots,per ton 00HeikCmli(95 0 6 6POPAT(iggsFoU-(01 

0
rench Cai 9t0)... 0 45 0 65 Empire, 34's, 5's, l0's... O 39 0 00 Ordinari ..................... 0 50 0 60 PHOSPHATE THOAs FLOU- (90 % 0Spitte , lb. . --•...-1 10 1 40 Bobs, 4's 9's ............. 032 0 00 Linseed, boiled .......... 0 87 0 89 Solubility and Fineness) .................. 028En l ed C"'"...........o 20 o McAlpine Tobacco Co Linseed, raw ...... ........ O0 84 0 86 POTASH, MURIATE, f.o.b. Toronto, , 0O6Paet ae wft-- . 0 18 0 8 Beaver, 9's ....... :...... 0 73 0 00 Spirits Turpentine ..... 071 0 73 " SULPHATE,:00Pebble..... .•.••••.. 18 O 99 British Navy, 6's,15oz 0 39 0 00 Olive, V Imp. gai.....1 30 1 40 " KAINIT, car lots, _.rain, u"er.. ..•••.. 12 0 1 " 10s.... 40 00 Seal, straw ...... 0 49 O 50 PHOSPHATE OF "Bupper •.•.-.•••... 0 15 0 17 Macdonald's pale S.R . 0 54 0 55 Saw i Lmber, speetd"t....•..... . 013 036 Prince of W., 8's, 6's. C 6.5 0 00 "SpaieineR,..be,..n5ected, ht, .... 0 40 0 45 Napleo, 8s 057 0Gaier..............0 04 005 Brier, S' .............. 0 63 O000 otol1 sln, pins Na. 1. eut up and better....9$3600

.ambier .V lb. 0 Breren 8'se".'O 07 63 00 Perlem CAR OR CARGO LOTS AT M!LL. 5umac. G E. Tucket & Son Co. F.O.B., Toronto Imp. gai. and 2 inch, No. 1 cut up and bette. $8 00.gra ..- •.... 0 04 0 05 Mahogan ,'s...... 06 000 Canadien, ôto10 Lrs... 0 00 0 13 1 inch flooring.1.cadt...............tlide. £ S Per Myrtle Navy, 4's.O 70 0 00 Can. Water White.O0 00 15 14 inch faloor ... 00.= lebSkias• Par tb. Cut Myrtle, 0-.. 84 0 00 Amrican Water Whte 0 00 0 164 1lO and 12 dress an-- a tt1r,--- 0
Cows, green.,.•••......
Steers, 60 to 90 lb. ....
Cured and Inspected .-
Calfekins, green•.
Sheepskins, each ... "..Tallow, rough............

T lo , an •.............. 0rendered.

Wool.
Flace, combing ord.

"& clothing .".".
Pulled, combing "

super ............... 0
extra ............... 0

Gerceries.
C %FEs 0

J va Vlb., green....... C
Rio
Porto Rico " "
Moha....•..............0

FRUIT:
taisine, Malaga..........O.
Valencias...........
Sultana••.•..............0
Currants, Filiatra ......... o

oti Patras... . 0Vostizza ............. 0Prunes, 90-100n 50 lb bores 0
" 90-10025

70-8050 " 0
70-8025 " 0

S 60-7025 - 044 50-6f) 25 040-56 2e, " 0Tarragona Almonds. ...... 9
P= 1,, green..............O0

roasted. 0
GrenobleWalnut ......... 0
Paîberte, Sily ... ,..........0
Brazils...... .. .......... 0

SheHed Walnuq..........
Almonds -...... 6

Liquor
Pure Spirit, 65 o. p....

"i 500. p....
"4 25 U. p....

Family Proof Whiskey
20 U. p................

Old Bourbon, 20 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y old

"4 7 y. old
G. and W. 1888.

" 1891 ............
Special............

Hardware.

Ingot............ .
COPPER .Invotf........

Sheet ................
LEAD: Bar.........

p -- -...........
Shoot ...............Shot, common ••.......
Zinc eheet...... ....
Antimony.-..-----.
Solder, hf. & hi.
Solder, Standard ••..

BRASse: Sheet ............
IloN : Hamilton Pig ... iRefined-.• . . .........

H orseshoe ..................
Hoop Steel.Swe eh ........

Bar, ordinary .

Hoî.o e,L owB. . . . .. . . . . . . . . .

Tank Plates............
Boller idUvets, best...
Rusaia Sheet,'per lb...

"i Imitation
GALVANIZED IRON '

Gauge 16.
18tsi....

Cam. lots lesa 1 c I0V lb

in b'd
126
1 14060

0 66
0 66
0 62
0 85
1 15
3 'il3 00

25

8 0. 0 c.
084 Co

0 079 %08
0 23 0 234

01 0 .

0.u . U5
0 041 0 O00 os 095
4 75 5 150o7 074os0
0 il O Ili
0 21 0 21

0 24 0 25
.24 50 25 0002 85 02 9%
02 F5 00 00

3 25 00 00090 425
1 75 0 00
0 (6 0(0

3 5 Ù0
3 15 0 003 10 0 oc450 6ô00
S10i 0 1l
0 06 0 064

4 60 000

450 004 60 5 10
4 85 ô do

dy pd
4 80
4 37
2 22

2 40
2 40
2 25
2 60
2 90
7 20
6 45
7 50

PaInts, abc.
White Lead. pure.........

in Oil, 25 ibs. ............
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng.......
Yellow Ochre, French...
VermilioL, Engs............
Varrsleh, No.1 furn ......
Varnish, No. 1 Carr......
Bro. apan..............
Whit ng .............Putty, in brl. per 100 lbs

Drugi.

6 874
6 755 5fl1
1 751 50
0 95
0 90
1 60
0 60
0 60
2 10

Alum......... ..... b. 50
oO.........,..... 0 0

Brimtone.............. oBarax ............ 005
Carboli .&d. 1 4..
C astor O U . ............. (94ar •••"'"td . ......... 0 (91
Caustic Sod a........... 0Cream Trtr........b 0 1EpoSalt........... 15
Exiact Logwaod, bulk 0 10

Gend '..... boxes 0 15
Gonil l b"..• 008

GlycerineO0251
Helleboro. .O 1Ho ie .... ,*per***b.........0 125 1
lo ................... 40 1
Inseci Powd.........
Morphia Sul. ............. 2 00

ium. - ~.......... 4 50
on, Super.. 25

Oxalie Acid..........0 10Paris Green ............... 018P taas odide ............... 375
ainine.. .. 0 45
a tre.••-...... . 007
Sel lcbie ......... O 024Shellî•.............. 02S "ulhur . ....... 002

aAehrFw.....0.02
Soda Bicarb k. 1. 0

artea Ae•d ...... ••. 085-............. 60

0 00
0 00
6 00
200

251 00
1 00
1 75
0 90
0-70
2 30

1 75

0 076
2 50
0 45
0 192
3 05
0 24
1 75

0 18à 17i
0 18
000
0 16

500
0 302 1.>
4 75

10 0 12
c ti4 30
0 t e
0 08

O026a 96
0 04

008
2715088
0 9

1210 and 19 dressing....90 0
lxO and 12 common......... .... 0.0..
1x10 and 19 mill culls ......... 00
1 inch dressing and better.............
i inch siding common......0..0
1 inch siding box .............. l2 cd
1 inch siding mill Cules. ....
Cull scantling................. 11 lo
1 Inch strips 4 in. to6la. Canadiean

dressed and better .......... .......
1 inch strips, common .450
XXX shingles, 16 in "-"-". g9
XX shingles, 16 in."....."..." .. .

S No. 1l........................... .." Nn. 9 ................................... g5
Norway ........ ................... .. 0 @1

5
9 x 4, 6, and 8 common ..........
2 x 10 and 12 common ............ 15

H3ard Wo"&a-VX. fne, car Lt
Ash white, let and Ond-1 to 2 In.... $06
". ""464".. et85 00

black, " 1 " o1f".... 2
Birch, " 1 "' 4" 20

• 'qaie, " 4x4to8ex8"n J
" "od, " ia 0 8912" 1in... 0 i

if 000" 1 " ".... 2 0Butternut, " ' 94

Cherry Ii .'80 i
Elm, Soft, 1 i 1""o1

Roc, " . 1 1841406
Hemlock, " O "o..".Se
Hickory, " 1 9 8818
Maple,1 i "" 00

"e 'a g 4 "" 0

Oak, Red Plain" 4s116"'" 040
"M "., ggo OC 85 0 0

"e WhitPlain" 1 " 1" . 01
Quaed 000

W a tsi , i g'.Whitewood I g",

000 0 (8
0 00 0 0o
0 (80 O L9
0 '7 0 085
0 75 0 90
0 01i 0302
06 0 0
0 O5 0 05t

0 c.
024

0loi
025

65
(8
Slu
12
1a
16
03

05

(00

'5
11
J5

30
12

0 c.
0 85

0 12
0 4
0 14
0 161
0051
0 0
08 M
0 0
0 06'
0 07j

0 11
0 16
0 C9
0 &0
J 13
0 12
0 16

O 38
04ta

0
0
0
0
p0
0
15
p
p
p
p
i
P
0

i.
p
p
Pf
I
ie
s
i

s
I
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U&NED lliancCe
ElAssurance

Company
OF

SOCIra UTIO LONDON,
ENG.

APITAL 825,000,000.
IA HEAD OFFIOE, - - MONTREAL

'R WI0C1KHAM, Manager.
I&qURRICH * SON, Act., Toronto.

l~teeaRRICK T. BRYERS, Inspector.

ORfederation
Life

Association

o e Unconditional Accumulatve
sl issued by this Association is ab-SofStely free from conditions from date

O

PAMPHLETS
est.The Association publishes an inter-
ticlarset aO pamphlets, giving full par-iuanregarding its different plans of

ce, and will be pleased to send

toron application to the Head Office,gent., or to any of the Association's

Sa P. HOWLAND, K.C.M.G., C.B.Preaident.

4oIAL.D, J. K. MACDONALD,
Actuar 7 . Man. Director.

Assuranceh Star Lîfe So:cit
ea4 t~Pae d male ans on improved real

ooronto e to.3 Richmond St. West,
.. or, ~ Ife s obi sbe interested in

[Inca rporated 1875j

tcantile Fire
INSRANCE COMPANY

Guara s nteed by the LONDON AN1D
RINSURANCE COMPANY 0F

ANGLO-AMERIOAN
LIEINSURANCE CO.

pHlA OFFICED:

1fOn BIdg., Toronto.

RO1tI7Eb CAPITAL, $1,000,00
teq' t De psit. Insurance a -

Ta e-a!a GCHA T.

33 Rionen St49es.

Our a .Ag Dncies ted n .

tP"41GC iitI

fon Agc.. Sooctod

1, 24V2 to 25V¼C.; NO. 2, B.A., 2j to 24C.;
NO. 3, B.A., 22c.; No. s, ordinary,
Spanish, 24c.; No. 2, 22Y2 to 23c.;
No. i slaughter, 27c.; No. 2, ditto.
25C.; common, 22 to 24C.; Union crop,
29 to 30c.; waxed upper, light and
medium, 30 to 35c.; ditto, heavy, 27 to
30c.; grained, 32 to 35c.; Scotch grained,
30 to 35c.; Western splits, 18 to 21c.; 1
Quebec, ditto, 15 to 17c.; juniors, 15 to
17c.; calf-splits, 30 to 35c.; imitation
French caliskins, 6o to 70c.; colored
calf, American, 25 to 26c.; Canadian, 20
to 22c.; colored pebble cow, 13 to 15C.;
russet sheepskins linirigs, 30 to 4oc.;
colored sheepskins, 6½ to 7¼c.; black,
ditto, 6 to 6¼c.; black Indias, 7 to 8c.;
harness, 31 to 33c.; buffed cow, 1I to 14c.;
extra heavy buff. 15c.; pebble cow, i to
13c.; glove-grain, 1V½ to 13c.; russet and
bridle, 35 to 45C.

METALS AND HARDWARE.-The one
noteworthy feature of the week is the
marked decline in ingot tin, prices hav-
ing gone off about £4 a ton in London
in two days, and local quotations are re-
duced several cents; lead is also easier,
but in other lines there is nothing special.
We quote: Summerlee pig iron,
$25; Hamilton, No. I, $19 to $20.oo;
Ferrona, No. 1, $19 to $20.00; Mid-
land, $19 to $20.ooo; machinery scrap,
$i8.oo; common ditto, $13.oo to $14.oo;
bar iron, Canadian, $i.6o to $1.65;
Hoops, $1.95; bands, $3.10; Canada
plates-Pontypool, or equal, fifty-two
sheets to the box, $2.80 to $2.90;
6o sheets, $2.95; 75 sheets. $3; all polished
Canadas. $3.6o to $3.75; Galvanized Canada
plates, $4.60 per box of 52 sheets: Terne
roofing plate, 20 x 28, $8.35; Black sheet
iron, No 28 $2.85 to 2.90; No. 26, $2.85; No
24, $2.80; I.C., cokes, $4.bo to $4.20; char-
coal, do., $4.6o; I.X., cokes, $5; do., char-
coal, $5.35; galvanized sheets, No. 28
Queen's Head, $4.60; No. 26, $4.4o;
No. 24, $4.25, in case lots: tinned
sheets, coke, No. 24, 6½ to 7c.; the
usual extra for large sizes. Steel
boiler plate, one-quarter inch, $2.1o;
tank steel, $2.1o for ¼-inch; three-
sixteenths, $2.20; heads, seven-sixteenths,
and upwards, $2.50; Russian sheet iron 10
to 10 2 c. lead, per 1oo pounds, $4.30 to
$4.40; sheet, $4.75 to $5.00; best
cast-steel, 8c.; toe calk. $2.25; spring.
$3.10: sleigh shoe, $2.00; fire, $2.10;
round machinerv steel, $3.25; in-
got tin, 29c. for L. & F.; Straits, 28c.;
bar tin, 32c.; ingot copper, 17Y to I8c.;
sheet-zinc. 6c.; Silesian spelter, $4.85 to
$5.00; Veille Montagne, spelter, $5.25:
Anierican spelter, $4.85 to $5; antimony.
101/2 to Iic.

OILs PAINTS AND GLASS.-Owing to
unwarranted low quotations made on
linseed oil, for spring delivery, by a local
importing agent, who flooded the country
with his circular offers, a reduction was
made in local quotations on Saturday
last of two cents a gallon. Since then,
however, our over-enterprising friend has
found he has made an error of several
pounds a ton on the sterling cost, and is
very anxious to be relieved of the con-
tracts he has made, but some of those
who have placed large orders, are dis-
posed to hold him to his contracts. as
he has been very much of a disturbing
element in the trade on different pre-
vious occasions. A special meeting of
oilmen was held yesterday, to consider
the situation, but in the meantime the
reduction of last week was allowed to
stand, as well as a reduction made at
the same time in turpentine. The date
for the regular quarterly meeting of the
Lead Grinders' Association has been an-
ticipated, and instead of being held in
January, as usual, the meeting is said
to be called for the 27th inst.
The quotations are: Single barrels. raw,
and boiled linseedi ol, respectively,
8o and 8ic. per gallon, for one to four
barrel lots; 5 to g barrels, 79 and 82c.;
net, 30 days or 3 per cent. for four

The American Fire Insurance
Co. of New York.

Established 1857.

ASSETS, - • $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester

England.

Union
Assurance Society of London

Instituted in the Reign of Queen Anne,
A. D. 1714.

Capital and Accumulated Funda
Exceed 16,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
MOGil18ts., Montreal.

T. L. MORRISEY, Manaier.
W. & E. A. BADENACH, Toronto Agents

"e Farmers'andiTraders'
Liberal Policies LIPB AND ACCIDENT
Economical
Mana..ment. ASSURANCE CO. LlmIted.

nead ORee, ST. THOMAS, ONT.

Authorized Capital........................0..............5w,00 0 0
Subscribed Capital........... ........... ......... 50,000 00

H. STILL, Pres. JOHN CAMPBELL Vace-Pres.
D. E. GALBRAITH, Secretary.

Agentswanted to represent theCompavy

a1a2d %/

BONDS
FOR SALE

Insuranco Agoncy Corporation of Ontarlo,
Limited

MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.

W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

ictoria -Montreal
FIRE INSURANCE
COMPANYV~

Incorporated by Special Act of the Parliament
of Canada.

Capital A uthorized ....................... 10S,00
Capital Fully Subscribed ......... 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Board of
Trade Building, TORO I 0

Deposit made with the Dominion Government
the protection of policyholders.
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire- Life • Marine
Capital & Assets, $32,500,000

Canadian Branch-Head Office, Montreal.
JAs. McGREGOR, Manager.

Toronto ce, 49 Wellington Street East.
O. R. HARGRAFT,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO., OF EDINBUROH

The Oldest Scottish Fire Office.
READ OFFICE F )R CANADA, MONTREIAL

LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary.

MUNTZ& BEATTY, Resident Agents
Temple Bldg., Bay St., TORON1'O

Telephone 2309.

QUEEN...I
Insurance Co. of America.

GBORG5 SIMPSON, Resident Manager
WM. 1IACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., ToRonTo. Tel. g8g.

C. S. SCOTT, Resident Agent, HAxMiroN. Ont.

Assurance Co.NorthcrnL...,
Canadian Branch,1TM0 Notre Dame Street, Montreal.

1895
Capital and Accumulated Funds, 88,355,000;

Annual Revenue from Pire and Life Premiums and frominterest on Invested Funds, 85,715,000; deposited witbDominion Government for Canadian Pollcy-holders,
90,0100.

G. E. MosERLY, E. P. PEARsoN, Agent,
RoT. W. TYaR, Manager for Canada.

The Excelsior ie Insurance Co,
INCORPORATED 18e9.

HEAT» OFFICE - - TORONTO

bur Annual Report for 1899 shows as the result ofthe year's operations the following Substantial in-esesa in the Important Items shown below :
GROSS ASSETS, e626,469 91

Premium income ........... 8 106.623 05Interest income........... 11,434 07Net asets ................... 32,20E 99
Reserve................ 973.414 90
Insurance ln force ......... 3,656,913 15

An Increase of
S 18 3i8 48

3,361 ti4
44.78 33
50,55856

479,9300
WAtNTED-Geueral, District and Local

Agentis.
DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

Provident Savings Life
Assurance
.Society

Establihed 1875. of New York

BDWARD W. SCOTT, President.

General Agents wanted in uurepresented distriots
Apply to OMO. A. KINGSTON, Manager for On'
tario Temple Building, Toronto, Ont

STOCK AND BOND REPORT.

BANKS

British North Amerom.....................
Commercial Bank, Windsor, N.S.
Halife Banking Co. ......................
Merchants Bank of Halifax ...... "•......
New Brunswick .................................
Nova Scotia..................................
People's Bank of Halifax .................
People's Bank of N.B..................
St. Stephen's......... .................
Union Bank, Halifax...... ........
Yarmouth............. ...........

Eatern Townships...................
Hochelaga .......................................
Provincial Bnk of Canada.............
La Banque Nationale..................
Merchants Bank of Canada ..............
Montreal............................................
Miolsons ............................................
Quebec .............................................
Union Bank of Canada ....................

British Columbia..............................
Canadian Bank of Commerce...............
Dominion .....................................
Hamilton .........................................
Imperial.............................................
Ontario ................................ ...........
Ottawa...............................................
Standard.............................................
Toronto.. ...............
Traders............... ..........
W estern .......................................... ..

LOAN COMPANIES.
sPECIAL ACT DOM. & ONT.

Canada Permanent and Western Can-
ada Mortgage Corporation ...............
UNDER BUILDING sOCIETIEs ACT, 1859

Aricultural Savings & Loan Co..........
Toronto Mortgage Co................
Canadian Savnus & Loan Ca...............
Dominion Sav. & Inv. Society ............
Huron & Erio Loan & Savings Co ......
Hamilton Provident & Loan Soo..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savinga Co., Oshawa...
People a Loan & Deposit Co ...............

UNDER PRIVAT ActS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savinga Co.......
London & Can. Lu. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"Tus Cou&raNIZs' ACT,' 181M9.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STz. LaTT. PAT. AcT, 1814.
British Mortgage Loan Co. ..............
Ontariol Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

Sub
< Oribd.

8948
40
90

ix100
100
90

150
100
50
T5

84,866,t166
500,0110
586,000 .

2,000,900
500,000

1,830,003
T00,000
180,000
900,000
783,4300
800,000

1,500,000
1.5'10.000

83M,787
1,900,00
6,000,000

2,500,000
9,500,000
9,000,00

9,919,996
6,000,000
2,008 410
1.738.000
9,500,000
1,361,800
1,000,000
9,000.000
1,003,000

500,000

6,000,0001

689,210
1,120,860

T50,000
i,O00.000
8,000,000
1,500,000

100,000
6T9,100

9,000,000
800,000
600,000

9,003.000
2,5J0.000
5,000,000
1.500,

889,8509,800
518,840

450,00
373,030

1,000,000

INSURANCE COMPANIES

ENiusa (Quotations on London Market)

Na.
Shum
or amt.
Stock.

950,000
50,000

900,0W0
60,00u

186,498
85,86
10,000.
85,100

24,640
80,000

110,000
58,TT6

10,000
940,000

15,000
9,500

10,000

5,000
50,000

Yearly
Nvi-
deud.

8ps
85

8495
5

90
176
94
90
80

sops
85
631

8/6èps

NA uor ComWÂNY «

<n

Alliance..................90
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 90
Lancashire F. & L... 0
London Ass. Corp.... 95
London & Lan. L.... 10
London & Lan. F. ... 95
Liv. Lon. &Globe ... Stk.
Northern F. & L...... 100
North British & Mer 95
Phoenix .................. 50
RayaInsuranoe......90
Scottish Imp. F. & L. 10
Standard Lie..........50
Sun Fire.••.... 10

CANADIAN.

Brt. Amer. P. & M.
Canada Lie ... e........
Confederation LIfe..
Sun Life Au. Co.....
Quebeo Fire.......
weenCity Fire.......

estern Assurance..

:n sale

Dec. 7

91-5 91 lo
5 1t a8
5 9t101
5 24
9 gg 5

191 54 501
9 77
91 8 1819 46 47

10 75 77
61 37 38
5 36 37
8 496 501
i1......

19
10 10 l 1i

Dec. 19

850 IO0I.
50 50 J 600)
10 915 800
15 100 410
65.
95 100
90 115117

DISCOUNT RATES. London Dec. 7

Bank BIi, 8 month.
do. 6 do .. ,.

Trade Billls do -. t
' do. 8 d0. ........... ...

Capital
Pald-up

$4,866,666
850.000
581.760

500,000
1,860,000

180,000ooo
733,260
800,000

1,50000
1,50,000.617.687
1,900,000
6,000,000

1,000,000
2.466,040
9,500,000
9,000.000

9,919,996
6,000,003
1,936,9421 721V00
9.4'58 613
1.121,931
1,739.100
a,001000
9.0" 00
1,000,010

40J0o

6,090,000

680,200
155.030
7a0,000
934,100

1,400,000
1,10000

700,03
679,T0J

1,900,000

600,000

898,481
1,950,000

1T10,0100
3T5,000

731,813
1,004,000

8T4,190

321,037
971.933
600,000

Div
Rest dendRet lastô

Mionths.

1,53,000 3%
90,000 3

41),9)1 8
1.TJ10,000 81700,000 6
2,981,943 d940,000 8

150,000 4
39L,63)

30.000

900,000
685,000

7,000,000 5
9.060,01 4l1t100,000 3

500,00( 8

486,6661,213,000
1.9X0,000
1.231.00)
1,70U,003

20J,06,
149.000

7.10.000
1,9J0,000

15u,000
198,000

1,500,003

18,000
95,000
937,5300
2J,000

83,.000
300.000
1701,000
85.500

51.5,00C
15,000
40,000

Su

3

4
4t

g1

tAnd 1%
bonus

3

190,000 1
385,00 l'*

910,000 3
51.000 ..

177,000 24
85000 8
50,000 2

120,000 8

190,000 8
.. .,ee,,,

199 131
105

175 185300 3011

116 120

155 16093 97
MoNTREAL

Dec. 19
156 ....

151

123 ......
105....15
ToRONTo

Dec. 19
...... ...
149 149
23 ?3
'69 192
21. i 1M
M24 12j
1991 20
921 9
237 --
1091 .--
...... ....

110 111

117

77à
115

175
112

111

1134
122

240

60

138
10

38

.. 81

66 ....

RAILWAYS.

Canada Pacifio Shares, 8% .................. $100
C. P. R.lat Mortgage Bonds, 5% .........

do. 50 year L. G. Bond&, 8I%.........
Grand Trunk Con. stock ..................... 100

5% perpetual debenture stock.....
do. Eq. bonds, Bnd charge 6%...... -
do. First preference,...... ........... 10
do. Second preference stock ......
do. Third preference stock .........-

Great Western per 5% debenture stock 100
Midland Stg. lst mtg. bonds, % ......... 100
Toronto, Grey & Bruce 4% sg. bonds,

lut mortgage.......................... 100

SECURITIES.

Dominion 5% stock, 19M, ot Ry. loan .....
do. 4% do. 1904,5,6, .
do. 4% do. 1910, Ins. stock .....--
do. 36% do. Ins. stock .....

Montreal Sterling 5% 1
do. 5% 184. ...............
do. 189, 5%, ......................

Ity of Toronto Water Works Deb., 1906,.6%
do. do. gen. con. deb. 1920, 5%-
do. do. stg. bonds 1998, 4%-
do. do. Local Imp. Bonds1918, 4%-
do. do. Bonds 1999 .City of Ottawa, Stg. 1904 ,do. do. 4&%90 year d

ity o f Quebe, con., 1905, %.-
" "1, 6%-

" sterling deb. 19m, 4%-.
Vancouver, 1If1, 4%.-

" 1989, 4%-.
rlty ot Wanipeg, deb, 10m, %-

,o do. db 114, 5..

804
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-_months' terms. Turpentine, one barrel,

STH 62c.; two to four barrels, 61c.; net. M ore than a
30 days. Olive oit, machinery, goc; CodiTHEoil, 35 to 371/2c. per gal.; steam refinedL N E TIMBSj48. seal, 55 to 57¼c. per gallon; Castor oil,
9 to 95c., in quantity; tins, Io to 1o0c.;

o rtnnity is overlooked for the improve- machinery castor oil, 81 to gc.; Leads,
tcOf UNION MUTUAL Policies (chemically pure and first-class brands

They are kept only), $6.5o; No. 1, $6.12/; No. 2, $5.75

0 11ModennPrivileges, No. 3, $5.37/2; No. 4, $5; dry white
uinely;rotectivein Results. lead, 52 to 6c. for pure; No. i, do., 5c.;

enuded Isurance without~Deductions. genuine red, ditto, 5c.; No. i, red lead,
ot estability without Restrictions. 4V to 44c.; Putty, in bulk, bbls., $1.95; On December the 3 15t,

wcyhoera and Agents FaliyTreated kegs, $I.9o; bladder putty, in bbls., $1.9o:
smaller quantities, $2.25; 25-1b. tins. $2.35; Th ua LfinrncCo

UNION M UTUA L 12r-lb. tins, $2.4o. London washed whit-
ing, 45c.; Paris white, 75 to 8oc.; Vene-

la I ISURANCEC0 tian red, $1.50 to $1.75; yellow ochre,
Por1ated 1848. PORTLAND, Vaine $I.25 to $1.50; spruce ochre, $1.75 to $2;

Window glass, $2 per 50 feet for first Rad $1,052,05,U1 of Ineuranoe

FRED. E.RICHARDS, President. break; $2.10 for second break. iForce.
ARTHUR L. BATES, Vice-President. WOOL.-Business continues quiet on It has paid Policyholders since 1843,

Can HENRY E. MORIN Chief Agent for spot, but cable advices from abroad, re- $514.117.940
Sada,11st. James St., idontreal, Can. ceived to-day, show stiffening markets. And now holds in trust for tbem

From Bradford, an advance is reported
Teltor Ready for Good Agents. of from 7'/2 to Io per cent. in fine merino

wools, and from the Cape, wools which sured. Prompt Payment ofCîaims, The

sold at from 44d. to 5d. are reported as most Liberal Form of Policy, Loans to

-THU.._ advanced to 52 to 6d. Local quota- the Insured

'Utestr F11 ssuanc co tons are given as follows: Capes, 14 to Have Brought Those
s16c.; Natals, 16/2 to 17½2c.; B.A., scour

ICSTABLISHD 1M.ed, from 27¼c., for yellows, to 35c.

*Vr$ 13,000,000 TORONTO MARKETS. Contingent Guarantee Fund,

«d QWOIWA(,&â£SBREtt. TrMore ecthan, ioa

AETo. For ful O particulars regarding any form of

LuWiB Manager Msudeetar7. DRuGs, CHEMICALs, ETc-An absence policy appîy to .
tof interesting features characterizes the

]SUISIBusnh Head Offie.-TORONTO. drug market at the present tume. Trade TO A ERTMr
OTMhlagl. is fair, for the season, but this is aal thatl Cran Co .

SM BRIS can be R said. The market continues Building, Toronto, Ont.

JOSEPHLAWSON. somewhat dui in the States, though, ac-
cording to latest reports, quinine would ______________________

ha... ~~~~~~appear to have picked up its lost ground.WTEIA MTlIrn *o nTii ummIflOn1111owing to a similar advancing tendency in WATEL OOU MUTUAL FIDE Ufl CO
Mo1Assurance1 a England. Prices for this, however, as

ce, Waterloo, Ont. well as for other drugs remain practi-a lhd i

Ibo ~EstaIished 1E89 cally the sanie as have been quoted for
~Wu the beat the Dominion ever had. some weeks past. HEAD OFFICE. - WATERLOO, ONT.-

It GanedinAthenYedr: DRYnGooDs.-What with the approach- o l i
sr PmmunteCsnured, 23.13 per cent.o sT

i eMo bcoeFe,r27m per cent. ing hoidays, and the cooler weather, Poscie bra Force m f PW oli On

.14 prucnt which distinguished one part of the past tai avr............................. lmo

front est réeptH have more than psid ail death week, the dry goods people have been
the~beginning. biRsy. Hesetation as to the advisabilitY GEORGE RANDALL, JOHN SHUH,

adooe.1 ,0 0 of postponing purchaPses of heavy goods P ident. Vice-President

Oe-M.NP CHR KUMPF, Esq., appears to hold good with the 1uuying

President. Vice-Presidt DUGS c Hlonger, and heavy mitts, FRANK HAIGHT, JOHN KILLER

of interesting features characterizes the T H M aa erRT M r

an h He aN eRONOc . e drpubgl i m overcoattngs, blankets, nti der- anader. Iksoece

• p00 of Agnce • ifwear, and so forth, are being rapidly
Su*i T II'IiA ý71 overhauled. Christmas goods are also ndTA

09CtyFreIS'e001in strong demand. Fancy handkerchiefs. '%'e I I'AEO.J c shawls, in fact any article which may TE6G O R E
.m .tablished PH LAWS appropriately be boug st for te purpose

cd of a gift, are selling very freely. d

app arOoTavepiked upitslot g ou d. AT RLOO M UU AL FIE CO ,& 00

g SCOEnFLOUR AND MEAL-The four maret
EstWALM SLEY V8cPz. AaD Slc'y. is nominally unchanged, tough ot illers r E Office, ALT, ONT.

1h supuswassetsaoettheamountatvrikof4.os are more wlling than hey were a few
Preuratio than an! other Stock Fire days ago to concede prices. A good deal Total ioe Paid. 01,93419 89

ee been in ta Court cf Law. of floir is pressing on the n arket, and To Aveir ........................... 18 0 0

commission men mn town are receiving aash and Cash Adsete ... g s oop v97

he bA» OFFC dozens of offerings every day. Buying is Bath Cash a d ui SPlais

ont chStre . Toronto. by no means free. Son e lots of gooper PVHON. JAMES YOUNG
cent. patent have sold this week at Veca-PasIDNT, . A. WARNOChK, Es.

B Piel . CHa K I PF, e C nt $2 i ast, but there is a tendency down- M an ger, .0 • O HN I t r
u pt. ofl A ils-lallo ewards. Many what may bei g apid

pounded 1873. disporting bids have been received from
Old Country importers, but in order for

i NO a PLATEgLASS our people to accept these, it would bely.FR
id W.SMITHCT,- - D L,- PREsIDENT necessary for the latter to reduce prices

Qs Cwei somne îoc.. which is, of course, out of the
t .J WeidSe Yn giviCng absolutesecuriy question. Bran and millfced remain for Vancouver, B.C., for

e rt ac e to e a ount thris 40 quiet, while oatmeal continues pretty t I , e L, fe
iC ompa eri t in otherto ckD ir steady at old prices . A

0neCver- Pbeel, PrCsodent BntLsh Canrsan L. Gt N.-Ontario n he matac. Assurance Co.
C a cPedn cowerwhie Manitoba. though also dui .

kN8;L. Coffee & Co.; Win. Davies, *1

AD. OFt- F ICE: dozensofTofferingaevery day.BuyingoisbBthfCashdandMutual Pla e

CO.hr Lmited;Estate B. HomerDxon; remaens unchanged. oarley lias o of Ter se, HoN. JAES Yn G
loi .4 Rad ouEstate Sir C. S. Gzowski Lord îc. on higher grades, thougi the lower Great-West Lite has a large business in force.

R Ral; Estate Sir D. L ward s. anywha mybncale
SM necrnan; Professor Goldwi grades remain the sane. Oats are steady. and a capable insurance riter

W. IQ. D.C.L.; W. H. Smith* For peas there is a good demand. Rye cellent opportunity to do business. To the right

ns wn g o s i du atunc gedquottions. .Bck-uestgon.rBrannanodmcontractiwiebeermven

ampbellSI PrCidhentBiish Cadiano. GAN-trowheat is abu oia.Cndian contn ee. ancesfra c O

ai [ t; Esate SSEGowk ;or stc.adn highr ighradeiriehough men- ofe G reaess LiT as a lag uintendre.

& A M LY can shows a declining tendency. AeceN.îTrnoS. n.
Ua'derWriters-- GRtEEN FRUIT.-The supply of tropical
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Grand Special
The December issue of PROFITABLE

ADVERTISING will be a grand srial
edition, exploiting the publication itself with
illustrations ofits offices and people, and the
mechanical facilities of its prnters. The
Barta Press.

Other important features will appear,
including the result of recent prize contest
for advertising designs, portraits of success-
fui artists, reproduction of prize winning de-
signs, etc.. aboit oo pages in all.

TEN CENTS buys a copy of this hand-
some, valuable edition.

Send $1 for ear's subscription, begin-
ning with Novemer or December issue.

Profitable Advertising,
JBOSTflN, MASS.

KATE E. GRISWOLD, PUBLISHER.
"It's the best work of the kind that has ever
corne under my observation," writes H. C.
Marks, El Paso, Texas.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty-two law firms wbo jointly forward over two
bu'ndred and fitty thousand items of business to their
legal correspmndents annuaily, and who are necessarily
posted as to the b 'st attmrneys to use at a distance,
communicate to a central office constantly their experi-
ence with their various correspondents, and from this
information is compiled monthly the directory which
they use. rhat such a list is superior to one compiled
in the ordinary w sy and published annually or semi-
ann'tally, goes without saying. Each issue contains,
in addition to the legal list, a complete Bank Directory,
the collection laws of the various States, tabulated be-
sides a good deal of general information of value to
lawyers and credit men.

The directorv (complete each month-no supple-
ments) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Box 609,

150 Nassau Street New York

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor

contains information on office topics

Worth Many Times its Price
Per Year.

It publishes only practical articles on practi-
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription 1 a year. Adver-

tising rates on application.

ACCOUNfTIOS ASROCIATION, Publishers
98 Pine St., N.W YO1R CITY

"Short Tal<s on Advertising"
924 pages 123 illustrations; sent post-paid

on receip t of price.
Paper bindiné, ithographed cover, 95 cents.
Cloth and gold, gold top, uncut edges,1,.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"Mr. Bates' Masterpiece. It is interestingly and
readably written-more readable than one would believe

ssible on so hackneyed a subject as advertising-and
aftis illustrated by pictures intended to lend a humorous
turn to many Of the sentences in the text. For those
who want a general idea of advertising principles, the
book will be found valuable, and even the readers to
whom its subject is more than familiar will find it an
interesting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note."
-Geo. e. Rowell.

"Excellent Work."-Buffalo Evening News.
"Interesting and profitab le."-Baltimore Herald.
"Lively and Sensible."-Phiadelphia Evening

Telegram.
"H andsome and Clever."-N'ew York Press.
"Should be read twice."-rleveland World.
"Should be on the desk of every advertiser."-Cleve

and Pre's.
"Best thing we have seen."-Buffao Express.
"Most practical and helptul."-Minueapolia Journal
"Every advertiser may read with profit."-St. Louis

Post-Dispatoh.
" Mr. Bates bas rendered a service to ail progressive

business men."-Philadel hia Record
" Mostl nteresting of all instructive Books. -Bugalo

Times.
IPull of ideas of value."-Cleveland Leader.
" Nothing humdrum or commonplace."-Buf'alo

Commercfzl.
CPull of snappy, commonsense hints."-.Boton dà-

vrser.
" Striking and readable." - Baltimore American.
" Cannot fail to prove interesting."-Pittsburg Pres.
" Should be in the hands af every business man."-

Philadelphia Ledger.

fruits is large, and the quality good.
There was an auction sale yesterday on
Colborne street, at which large quanti-
ties were put up. It is worth noting
that the first shipment of citrus fruits
to leave California this season was on
Canadian account. We see in Chicago
papers accounts of the strong measures
which are being taken by Nicaragua
growers, aided by the Western jobbers,
to upset the monopolistic plans of the
Union Fruit Company, with regard to
bananas. As a result of their efforts,
some $45,000 worth of this fruit, repre-
senting Union capital, threatens to be-
come a total loss. We quote: Oranges,
California navels, $3.50 per box; Florida,
$3.75; Sonora, Mexican, $2.50 to $2.75;
Jamaica, $3; Valencia, $4.75 to $6 per
case; lemons, new crop, Messina, $2.75 to
$3; choice Verdelli, $1.50 to $1.75; fancy
California, $3.75 to $4; Almeria grapes,
$6 to $7 per barrel of about 65 lbs.; cran-
berries, Canadian, $2.50 per box; long
keepers, $3.25; Italian chestnuts, 12¼c.
per pound; Canadian onions, 85c. per
bag; and apples, $2.25 to $2.75 per barrel.

HARDWARE.-Our quotations of last
week remain good for this. A good
many visitors have been in town, no
doubt to do their Christmas shopping,
and hardware establishments have been
patronized amongst the others. Skates,
sleigh bells, and similar articles are sell-
ing with a fair degree of freedom. No
great change has'taken place in the posi-
tion of heavy metals. The American
manufacturers of iron piping would seem
to have been making an attempt to oust
Canadian manufacturers out of the lat-
ter's own market, and quantities of that
material came into this country, but with-
out making any appreciable effect on
prices here. The American piping, it
now appears, was exported from this
country to England, the 99 per cent. re-
bate having been collected from the
customs authorities, thus leaving the
Canadian market free to home producers.

HIDES AND SKIN.-The drop in prices
in Chicago has had its effect on this mar-
ket, and prices on hides have declined.
Fairly large receipts of a good quality
are still coming in. Tallow remains about
the same.

LUMBER.-Prices have not changed
during the last two weeks or more, and a
fair business is being done. The mar-
ket in Liverpool has been adversely
affected -by the failure of a large lumber
importing house in that city, which is
supposed to have been due to a recent
slump in spruce, consequent upon a mis-
calculation as to the demand.

PRovISIONs.-A fair amount of trade is
being carried on in cheese and butter.
The demand for poultry has been very
active, though some of the birds offered
have been poorly finished. Perhaps, on
account of the activity in this line, the de-
mand for such produce as smoked hams,
etc., has been .slacker. Lard is a little
easier, owing to orders having been
pretty well filled already, and packers
are anxious to keep stocks sold up at
present figures. Some of them would
sell ahead at these quotations, but buyers
show no keenness to take hold, only buy-
ing for iramediate use. There has been
a specially good demand for both fresh
and pickled eggs.

WOOL. - Slowness characterizes the
situation in both fleece and pulled wools.
The export demand is practically nil.

-"Did you say you would let me in
on the ground floor in this investment?"
"That is my proposal," replied the pro-
moter. "Well, you needn't mind. You
allow the thing to run along until you
can let me in somewhere near the third
or fourth story. The man who is let in
on the ground floor is the one who
ca tches aIl the debris if the bottomn hap-
'pens to drop out."-Washington Star.

Standard L
bihed1825. Assura

*ead ffice for C=n=e tONTRBA L ofEibr
Inveted lund..........................
Enveetmnents lu Canada..................

Low rates. Absolute security.
Unconditional policies.
Claims settled irnnediately on proof oi

No delay.
J. HUTTON BALFOUR, W. M. RA

Secretary.
D. M. McGOUN, Assistant Manager.

CHAS.HUNTER, Chiet AgentiOn

Liverpool and London and 6
INSURANCE COMPANY

Available Assets........................
Investments in Canada .. ...... ..............

Insurances accepted at g î
Ourrent Rates

JOS. B REED, Agent, 20 Wellinton St.s
G. F. C. SMITH, Chief Agent for Dorn

Insurance CompaI'
ESTABLISHED A.D. 1790

E LONDON ASURNC
Head Office, Canada Branch,

. A. ILLY, manager.

Total Funds, - - - $2090

FIRE RISKS accepted at current ates'

Toronto Agents:
S. Bruce Harman, 19 Wellington Stree

WELLINGTON MUTUA-

Fire Insurance CO#
Established 1840

Business done on the Cash and PremitO'1
4 ote

System.
GEORGE SLEEMAN, Esq., President.

JOHN DAVIDSON, Esq.,
Head Office, Guelph, Ont.

Life Agents Wt
THE

orthern LifeN Assurance Co.
of Canada

WANT 6 GENERAL AGENTS Ib
to take charge Of ;

roducing Districts ln Eastern and Western
Ta men of energy and capable of writing agood5f 9of business personall y as welI as securing and AI%
ing local agents liberal contracts will be inad5'
to HEAD OFFICE, London, Ont.

1
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naCéItida's [eading Company."Incorporated Fire
900h foîg.statement from commencement up to January 1,

oflg &ahply attests to the successful management of Canada's Lead- and
,tceived from Polic holders. over ........... $45,236,0 0 Assurance Co* M&'ineraid tCSPollcyb° -3

Pad _ %J"rulyl itb ,91... . . . . .Aidto Policybolders or Representatives, over.. 19,683,000
ets credited to Policyholders, over......... 21,239,000

tai paid and credited to Policybolders, over..$40,922,009
ing the receipts from intefest.have paid al

expenses of -management, and leaves besides
Over ....................... ........... $5,686,000

the Fr every $100 received from its policyholders since organization
ther ada Life Assurance Company has already paid or credited to

0 ver $116

THE

kdcral Life
Assurance Co.

D OFFIOE, - - HAMILTON, CANADA.

-tal and Assets..........................................01,669,660 80

& Rid ,to PoUcy-holders.............................. 723,257 77
d to Po cy-holders ln 1899..................... 15,454 89

1Otal Inurance ln Force.......................-11,*47,O70 48

Head Office, Capital Subsoribed , $2,000,000 00
Toroto,. CaltlPai-up ., 1000,000 00

Toronto,. Assets, over , , . 2,340,000 00
Ont. Anuai lacorne , , 2,290,000 00

Bon. GgBeiE ;A. 00E, President.
J, KW vicepres. & Manmging Director. C. Pr rOSTE, Secretary'

A SPL NDID RECORD
Al theo leadilng financial journals
say that the_ -.

TEMPERINCE ANO G~ERIL LIFE
ASSURANCE
COMPANY

Has made a splendid record.

Not a Dollar of Interest ln Arrear on Dec. 81st, 1894-6 or7.
No Mortgage ever iorelosed.
No Bal etate ever o'wned.
The Iowest death rate or reord ln its Temperane section.
Before insuring cousder its merits.

HON. 8. W. ROSS, Presidant H. SUTHERLAND, Man. Dlrooto
1a4 Offiet, Globe Building, Toronto

BRIIISII lAMERICA

* AssuranCe Co'y
Hud Office, TOROITO.

Capital
Total Assets -

+. IRE AND MARINB
- - $750,000.00

- $1,473,536.o5
Losses Paid (since organization) $18,707,996.75

DIRECTORS:
GeO. A. 00K, Presldent. J, J. KENNY, Vee-Preldent.

JAS. 8 Most Desirable Policy Contractss.PHon. S C. Wood. E. W. Cox, Thos. Long John Hoikin, Q.C., LL.D

ETTy, President. OAVIO DEXTER, Maeaglg Olrector. Robert Jaffray. Augustu Mer .H.MPel
J. . ICUTOHUON, SCnp't .1Ageuclea. 

P .BJS efly

Solidon Mutual M tro0 a
1 rInsurance Co. of Canada Rsur C o. of c

ln "coratOe.jfie-ILONDoNq, ont. IsrneC, fNw Yr
'e G -- der At of the Dominion

r en t overnmenr e- 46THE LEADING INDUSTRIAL COMPANY OF AMERICA,"
' enlted distric. wanted in unrepre-

JoIN DRYDEN, GO. GILLIES, 15 RBPRBSBNTBD IN

ADJ) President. Vice-President. ALL THE PRINCIPAL CITIES OP THE UNITED STATES AND IN CANADA.
C& GTONSec'y and Man. Director.

ENMACDONALD, Manager

THE METROPOLITAN is one of the oldest Life Insurance Companies in the Unite

b * * ~8I .8< .8< j: jS jI j: j: j: j: j:

ot everyone knows that tle 4
p u Obersof this journal refuse
ail accept advertisements from

Corporations, firms and indi-
dduals that are credited with

lg a " shady'' or JI sure-to- 04
p business. We accept all re- 1%
Puta adÏertisements What @4onrran etsi are you making 4for 1901 advertising ? Is The 'h 0 fletarY Times on your list ?

'I '4

d
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Fifty Millions of Dollars, and a Surplus

of over Seven Millions.

THE ME-TROP.OLITAN pays Death Claims, averaging one for every two minutes of each

business day of eight hours, and has Five Million Policy.holders.

THE MEraRPOL[T AN offers rernunerative employment to any honest, capable, in

dustrious man, who is willing to bègin at the bottom and acquire aknowledge of the

details of the business. He can by diligent study and practical experience demon-

strate his capacity and establish his claim to the highest position in the field in the

gift of the Company. It is within his certain reach. The opportunities for merited

advancement are unlimited. All needed explanations will be furnished upon appli-

cation to the Company's Superintendents In any of the principal cities.

UBAMOR OrrICS IN CANADA :

Hamiilton, Canada. 37 James Street South-W. C. NILES, SUpt.

London, Canada, RooJm retD d Block, Dandas and Clarence Streets-GEo. H. SMITH, Supt.

Montreal, Canada, 1670 St. Catherines Street-CHA. STANSFIELD. Supt.

5.1; oard of Trade Bulding, 43 St. Sacranent Street-HESRY BRIGOÇS, Supt.

Ottawa, Canada, Metropalitan Life Building, Motcalte and Queen Streets-GEo. E. C. THORNTON, Supt.

Quebec, Canada, Room 12, People's Building. 125 St. Peter Street-GE. K. IEKAPPELL, Supt.

Toronto, Canada, Confed2ration Life Building, Tonge Street-W. 0. WASHDURN, Supt.
40Lawlor Building. King and Yonge Streets, Rooms 32 and 3 4 -PKBRcaK KEEFE & Ca.

Lmilm.-
1
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