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Radiators

for Heating by Hot
Water and Steam.
The only Radiators
made without

Bolts or Packing.

Largest Stocks in
Canada.
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Established 1817.
Incorporated by Act of Parliament

Capital all Paid-up, $12,000,000 00
Reserve Fund .... ,000,000 00
Undivided Profits.. 510,684 04

BANK OF
MONTREAL

Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT RoyaL, G.C.M.G., President,
HoN. G._A. DRUMMOND, Vice-President. ’

A. T. Paterson, Fsq. R. G. Reid, Esq. Sir William C. Macdonald,
R. B. Angus, Esq. Edw. B. Greenshields, Esq. A. F.Goault, Esq. James Ross, Esq.
E. B. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector and Supt. of Branches.
W. 8. CLousToN, Insp. of Branch Returns. F. W. TAYLOR, Ass't Insp. JAs. AIRD, Sec.
BRANCHES IN CANADA. MONTREAL—H“ V. Meredith, Manager.

HEAD OFFICE :

MONTREAL

Ontario Ontario—Con. Quebec Manitoba&N W

Almonte London Montreal ‘Winnipeg, Man.
Belleville Ottawa ‘“ West End Br.C n]gary, Alberta
Brantford Perth ¢ 8eigneurs 8t. 1.ethbridge, Alta.
-z;;ocllr]ville ll;et,erboro - Q "be(l:t. 8t. CharlesRegina, ‘8.
Chatham icton ue
Cornwall Sarnia British Col.
Deseronto Stratford Lower Prov. Greenwood
Fort William 8t. Mary's Chatham, N. B, Nelson
Goderich Toronto Fredericton, N. B. New Denver
Guelph *  YongeSt. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg 8t. John, N.B. Rossland

i n Amherst, N.S. Vancouver
Lindsay - Halifax, N.8. Vernon

Sydney, N.S.
IN NEWFOUNDLAND—St. John's, NAd.—Bank of Montreal,
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STATES—New York—R. Y. Hebden and J. M. :Greata, agents, 59 Wall St.
Chicago—Rank of Montreal, J. W. DeC. O'Grady, Manager. 3
BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
England. stlfrpogl—’l'he Bank of Liverpool, Limited. Scotland—The British Linen
v and B h
BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
Now York, N.B.A. National Bankof Commerce in New York. Boston—The Mer-
chants' National Bank. J. B. Moors & Co. Buffalo—The Marine Pank, Buffalo.
| San Francisco—The First National Bank. The Anglo-Califorian Bank.

Victoria

Heap OFricE,

TORONTO

Paid-up Capital. ..$6,000,000
Rest.............. 1,250,000

THE

CANADIAN BANK
OF COMMERCE

) DIRECTORS:
HoN. Gro. A. Cox, President. ROBERT KILGOUR, EsQ., Vice-President.
Jas. Crathern, Esq. 3 ‘W. B. Hamilton, Esq. ‘Matthew Leggat, Esq.
John Hoskin, Esq., Q.C., LL.D. J. W. Flavelie, Esq.
W. E. H. Massey, Esq. A. Kingman, Esq.
B. E. WALKER, Ceneral Manager J. H. PLUMMER, Asst. General Manager
A. H. Ireland, Inspector and Superintendent of Branches.

BRANCHES OF THE BANK IN CANADA :

Ontario: '
Ayr Dresden Ottawa . Bimcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich 8t. Catharines Walkerton
Guelph Sarnia Walkerville
Chat Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor
Orangeville ‘Woodstock
Quebec, Manito British Columbia,
Montreal” Winnipeg Atlin Fort Steele
Yukon District, Cranbrook Greenwood
WS0D White Horse Fernie Vancouver
In the United States: -
New York New Orleans Seattle, Wash, Skagway, Alaska
. Bankers in Great Britain—The Bank of Scotjand, London.
CORRESPONDENTS :

INDIA, CHINA AND JAPAN—The Chartered Bank of India, Australia and China.
AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited. SOUTH AFRICA-—
Bank of Africa, Limited. Standard Bank of South Africa, Limited. MEX1co—Banco de
Londres y Mexico. BERMUDA—Bank of Bermuda, Hamilton. WEST INDIES—Bank of
Nova Bcot:a, Kingston, Jamaica. Colonial Bank and Branches. NEW YORE—American
Exchange National Bank. CHICAGO—North-Western National Bank. co-

Paid-up Capi‘ﬂl-$2v5oo’g:g
Reserve Fund... .$2,050,

HEAD OFFICE,

MONTREAK

THE MOLSONS
B A N K,_ i Incorporated by Ack, of ss;

BOARD OF DIRECTORS : o prosident.
Wat. MOLSON MACPHERSON, President. S, H. Ewixg, Vice-Presidet’ jqw
W. M. Ramsay  Samuel Finley J. P. Cleghorn H. Markiund Molson . C-
R JAMES ELLIOT, General Manager. L
A..D. DURNFORD, Chief Inspector and Supt. of Branches. -t Tnsp™®
W. H. DRAPER, Tnspector. H. Lockwoob and W. W. L. CHIPMAN, Ass
. . BRANCHES : ction
Kingsville, Ont. Owen Sound. Ont.  Toronto J““L
Knowlton, Que. Port Arthur, Ont.  Treaton, OnL
) Valleyfield, “C‘_‘

Alvinston, Ont.
Aylmer, Ont.
Brockville, Ont.
Calgary, N.W.T.
Clinton, Ont.

London, Ont. . Quebec, Que. 4
Meaford, Ont. . evelstoke St'n, BC Vancouver
Montreal, Que. Ridgitown, Ont. Victoria, B. Que-

Chesterville, Ont. ™~ ** St,” Catherine Simcoe, Ont. Victoriaville, 2
Exeter, Ont. [St. Branch. Smith's Falls, Ont. Waterloo O"an.
Fraserville, Que. Morrisburg, Ont.” Sorel, P.Q. Winnipeg, Ont.
Hamilton, Ont. Norwich, 5nt. St. Thomas, Ont. Woodstock,
Hensall, Ont. Ottawa, Ont, Toronto, Ont. . Ba

ACENTS IN CANADA—Quebec—Eastern Townships Bank. Ontario—Doyfiinion ey,
Imperial Bank, Canadian Bank of Commerce. New Brunswick—Rank of New Bl’“dfmer‘
Nova Scotia—Halifax Banking Co., Bank of Yarmouth. Prince Edward Islar}miwb.
chants’ Bank of P.E.I.,, Summerside Bank. British Columbia—Bank of BC M Johp’L
and Northwest—Imperial Bank of Canada. Newfoundland—Bk. of Nova Scotia, St-
Yukon Territory, Dawson City—Bank of British North America. Co. 1td-

. AGENTS IN EUROPE—London—Parr's Banl, Ltd.,Chaplin, Milne, Grenfell & €0+
Liverpool—The Bank of Liverpool, Ltd. Cork—Munster & Leinster Bank, Ltd. hind and
Paris—Societe General#, Credit Lyonnais. Germany, Berlin—Deutsche Bank. Ch T8.,
Japan—Hong Kong & Shanghai B'g Torp'n.  Bélgium, Antwerp—La Banque Hai

ACENTS IN UNITED STATES—New York—Mechanics National Bank, Kidder:
National Bank, The Morton Trust Company. Boston—State National Bank,
Peabody & Company. Portland—Casco Nat. Bank, Chicago—First Nat. Banlé.‘y Nat.
land—Commercial Nat. Bank. Detroit—State Suvings Bank. Buffalo—The é nk.
Bank. Milwaunkee—Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat- 0 ‘nd‘
Toledo—Second National Bank. Butte, Montana—First Nat. Bank. San l«‘mnclf Phil.
Pacific Coast—Bank of British Columbia. Philadelphia—Fourth St. National Bank, ;t!

od 88

] itt
. made in all parts of the ominion, and returns promptly remit
COIICCtlQﬂS lowest rates of ex(:ha.nge.pCommercial letters of (gredit and Trave
Circular Letters issued, available in all parts of the world. ;‘4

Established in 1836- Cha,J'
BANK OF BRITISH
NORTH AMERICA

Incorporated by Royal

ter in 1840.
Paid-up Caplta;.} | £1,000,000 Sterling

Reserve Fund. '.;............ ... e 325,000 ¢

COURT OF DIRECTORS: !
J. H. Brodie. Richard H. Glyn. John Paton.
John James Cater. E. A. Hoare. Geo. D. Whatmnn.
Gaspard Farrer. H. J. B. Kendall, A. G. WALLIS, Secretary-
Henry R. Farrer. Frederic Lubbock.
Head Office in Canada—St. James Streét, Montreal .
H. STIEEMAN, General Manager. J. ELMsLY, Inspector

"BRANCHES IN CANADA :

National Bank. Seattle, Wash.—Boston National Bank.
lers |
i

|
— |
Lonpon OFFICE, d!

bar
Clements Lane, Lom
3 St., E.C. !

London. Ottawa. Sydney, Cape Breton. Rossland, B.C.
Brantford. Montreal. Winnipeg, Man. . Vancouver, B.C.
Hawmilton. Quchec. Brandon, Man. Victoria, B.C.

Toronto: St. John, N.B. Ashcroft, B.C. Atlin, B.C. Dis.
Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City (Yukon
Kingston. Halifax, N.S. Kaslo, B.C.

Drafts on South Africa may be obtained at the Bank’s Branches

AGENCIES IN THE UNITED STATES, Etc.

- New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents. e
San Francisco—124 Sansome Street—H. M. J. McMichael and J. R. Ambrose, AgeD
Lond»n Bankers —The Bank of England, Messrs. Glyn & Co. a
Foreign Agents—Liverpool—Rank of Liverpool. Scotland—National Bank of SCO‘]’]:’B.

Limited, and branches. lreland—Provincial Bank of Ireland, Limited, and bl‘;‘“‘i’

National Bank, Limited, and branches. Australia—Union Bank of Australia, lentﬂe

New Zealand—Union Bank of Australia, Limited. India, China and Japan—Merca!

Bank of India, Limited. West Indies—Colonial Eank. Paris—Messrs, Marcuard, Kré

et Cie. Lyons—Credit Lyonnais. .

M

Capital Paid-up. . .. $6,000,000

THE MERCHANTS | =" e
BANK OF CANADA |  seea omee

] MONTREAL.
Board of Directors :

ANDREW ALLAXN, Es8Q., President. HECTOR MACRENZIE, ESQ., Vice-President.
gonuhx}x)n };Iodgso;::, hu}.{ bert, M J t;{hn (;B::i 'i‘rl;lsq.l N Hb‘.\lontagu Allan, ll;‘sq
ames P, Dawes, I'aq. Robert Mackay, Esq. 08. Long, Kaq. Chas. R. Hosmer, Esq.
GEORGE HAGUE, General Manager THOS. f"Y SﬂE, Jgsint General Manager
E. F. HEBDEN, Supt. of Branches.

- Branches in Ontario

Acton Elora Kingston Oakville Stratford
Alvinston Galt Leamington Ottawa St. Thomas
Athens Gananoque London Owen Sound Tilbury
Belleville Hamnilton Lucan Parkdale Toronto
Berlin Hanover Markdale Perth Walkerton
Brampton Hespeler Mildmay Prescott ~ Watford
Chatham Ingersoll Miwhell Preston ! Westport
Chedey Kincardine Napanee Renfrew ‘Windsor
Eganville

Sub-Agency—T ansdowne (sub-agency to Gananoque),
. Branches in Quebec

Beauha uois, Hull, Lachine, Mile End, Montreal, do. St. Catherine St. Branch, do.
Fast End Branch, do. St. 1awrence St. Branch ; Quebec, Shawville, Sherbrooke, St.
Cunegonde (Montreal), St. Jerome, 8t. Johns, 8t. Sauveur (de Quebec).

Branches in Manitoba & North-West Territories

Brandon, Carberry, Edmonton, Glad , Medici rtage L
Prairle, Sourls, Winnipeg. Hat, Necpawa, Portago La

l:’ UKITED 8TATES— New York Agency, 63 and 65 Wall 8t T. E. Merrett, Acting

n

BANEERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and ints. The
Royal Bank of Scotlnnd. Surgh and other pointa
BANKERS IN UNITED STATES—New York, American Exchange National Bank;
Boston, Merchants' National Bank ; Chicago Agents, Northern Trusts Co.; St. Paul,
Minn,, First National Bank; Detroit, First National Bank; Buffalo, Bank of Buffalo;

NEWFOUNDLAND—Merchants Bank of Halifax.
NovA ScoTIA AND NEW BRUNSWICE—Bank of Nova Bcotia and Merchants Bank of
BRITISH COLUMBIA—Bank of British Columbia.

anking b tr

Ca;pital (paid-up). . . $2,000
Reserve Fund...... 2,000/

- THE DOMINION
BANK

S

Heap OFFICE,

TORONT?
DIRECTORS R
Hox. S1r FRANK SMITH, President E. B. OSLER, M.P., Vice-President:
W. Ince W. R. Brock T. Eaton Wilmot D. Matthews' A W Augth
RANCHES : . N
gelleville guclph e, Ont Il;iomrval gshfawnh ;V{,’hﬁby’ .
rampton untsville, Ont: Napance eafort) ¥innipeg. .
Cobouryg Lindsay Orillia Uxbridge ‘“ §¢orﬂ1 End

ToRONTO—Dundas Street, cor. Queen. Market, cor. King and Jarvis Stfeets. ‘ﬂ‘:‘? ]
Street, cor. Esther Street. Sherboutrne Street, cor. Queen. Spadina Ayenue, cor. Col d

Drafts on all parts of the United States, Great Britain and Huaropé Bou :ht and-sold- A

Letters of Credit issued available at all points in Europe, Chilta and.Japan. ;

T. G. BROUGH, General Manager. ¢

THE STANDARD
BANK OF CANADA

DIRECTORS

HEeap OFFICE,

TORONTO

W. F. Cowan, President JOHN BURNS, Vice-President
W. F. Allen Fred. Wyld A J.Somerville . T. R Wood Jas. Soott
. . . AGENCIES
Ailsa Crmg»_ Brighton Chatham Harriston Parkdale, Toronto
Bowmanville Brussels Colborne Kingston Picton .
Bradford Campbellford Durham Markham Richmond Hill
Brantford Cannington Forest Stouftville

BANKERS
NEW YORK—Importers’ and Traders' National Bank.
MONTREAL—Canadian Bank of Comunerce.

Letters of Credit issued, available in China, Japan and other foreign countries.

NLON, ENaLAND—National Bank of Scotland.
banking busineas promptly attended o, Cotrespondence solicited.
GEO. P. REID General Manager'
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The Bank of Toronto

HEAD OFFICE: TORONTO CANADA

 Capita) $2,000,000
Reat . oo L 900,000
Gropg DIRECTORS
HE GOODERHAM, President WiLLIAM _HENRY BEATTY, Vice-President
eary Cawthra Robert Reford Geo. J. Cook Charles Stuart

Duy Williamn George Gooderham
CAXN CouLsox, General Manager JosepH HENDERSON, Inspector

Toron Branches
S . mK Cohourg Montreal Port Ho
Bapi, King 8t. W Collingwood “  Pt. St. Charles Rossland, B.C.
B.*ocky;u Gananogue Peterboro 8t. Catharines
€ Loundon Petrolia Stayner
1 Bankers
0N

NedeY“' England—The London City and Midland Bank, Limited.

Chitgs, 2'k—National Bank of Commerce.

Mano€0—First National Bank. .
Nov. toba, British Columbia and New Brunswick—Bank of British North America.

- 8 Scotia—Union Bank of Halifax. Peoples Bank of Halifax.

uections made on the best terms and remitted for on day of payment.

l'mperial Bank of Canada.

Carrrar
EST

... $2,500,000
1,%00,000

DIRECTORS :

wﬂ“&m}{i‘,ﬂ‘ Howland, President T. R. Merritt, Vice-President .
many  Robert Jaffray T. Sutherland Stayncr Flias Rogers Wm. Hendrie

HEAD OFFICE, - - TORONTO
D. r. Wilkie, General Manager E. Hay, Inspector

Fagex BRANCHES

Perg“. Hamilton Montreal Port Colborne 8t. Thomas Toronto

Galy ingemon Niagara Falls Rat Portage St. Catharines Welland

&.m' istowel  Ottawa St. Thomas  Sault Ste. Marie Woodstock
0%3"“' Ahl{m' Fdmonton, Alta. Prince Albert, Sask. Revelstoke, B.C.
Qolden,’ B. é" Neison, ‘Winnipeg, Man. Vancouver, B.C.

Portage La i’rairie. Man. Strathcona, Alta.

B‘h%%;m"; Tondon, Eng.—Lloyd's Bank, Limited. New York—Bank of Montreal.
w South Africa-—Standard Bank of South Africa, Limited.

Union Bank of Canada

Capital Paid-up, $2,000,000.
HEAD OFFICE, - - -

Rest $500,000
QUEBEC
. Board of Directors: .

ANDREW TiroMsox, EsQ., President. James KIng, M.P.I, Vice-President
D. C. Thonison, Esq. E. Giroux, Esq. E. J. Hale, Esq. ‘Wm. Price, Esq. N
Hon. John Sharples. AN
E. E. WEBB, General Manager. J. G. BILLETT, Inspcctor. i
F. W. 8. Crispo, Assistant Inspector. :

Branches : a
Alexandna, Ont. Hartney, Man. Montreal, e. Shelburne, Ont. :
Bo ssevain, Man., Hastings, Ont. Moosomin, N.W.T. - Swmith's Falls, Ont.:
Calgary, NNW.T. Holland, Man. Moose Jaw, NNW.T. Souris, Man. -
Carberry, Man. Indian Heed, N.-W.T. Morden, Man. Torounto, Ont.
Carleton Place, Ont. Killarney, Man. Neepawa, Man. Virden, Man.
Carman, Man. Lethbridge, NNW.T. Norwood, Ont. ‘Wawanesa, Man. :
Crystal City, Man. MacLeod, N.W.T. Pincher (‘Jrcek, wianon, Ont, oo
Deloraine, Man. Manitou, Man. N.W.T. inchestér, Ont.
Glenboro, Man. Merrickville, Ont. Quebec, Que. ‘Winnipeg, Man.
Gretna, Man. Melita, Man, ‘“  8t. Lewis 8t.  Yorkton, NW.T
Hamiota, Man. Minnedosa, Man. Regina, NNW.T.

Foreign ents : i

LoxpoN—Parr's Bank, Limited. NEW YoRkK—National Park Bank. BORTON—%.
National Bank of the Republic.. MINNEAPOLIS—National Bank of Commerce. ST. PAUL
—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. CiICAGO,
ILL. Commercial National Bank. BUFFALO, N.Y.—City National Bank. DETROIT—
First National Bank. - -

The Ohtario. Ba nk;

Head Ofice - TORONTO
Capital Paid-up - - - - - - - - - $1,000,000 g
8 - - - - - - - - - - - X
P:oﬂt and Loss Account - - - - - - - . 17,687 21
DIRECTORS .

G. R. R. CoCKBURN, E&q., Presiden DONALD MACKAY, EgQ., Vice-President
A. 8. Irving, Esq. Hon. J. C. Aikins D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.
. CHARLES McGILL, - - General Manager

BRANCHES
Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William Montreal ttawa Sudbury
Bowmanville Kingston Mount Forest  Peterboro Tweed

Buckingham, Que.
Toronto—Scott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Sta
AGENTS
London, Fog.—Parr’s Bank, Limited. France and Europe—Credit Lyonnais. New

I\gnrll(;—Fourth }fabional Bank and the Agents Bank of Montreal. Boston—Eliot National
ank.

The Merchants = ™43

HALIFAX, N.8.

Capital pa; 1
aid-up..$1,085,070
sserve Fund . Ty R5eT ankKk o almnnax
Sidey, . %?ltol‘s. _Thomas E. Kenney, Esq., President. ; Tho'nas Ritchie, Fsq., ice-Pre-
Ge;xe ley Smith, Esq., H. G. Bauld, Esq., M.L.C., Hon, David Mackeen.
W. g neral Manager, Edson L. Pease, Montreal. Sec'y and Superintendent of Branches,

N anrnnce, alifax. Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.
Nova Seot; Branches and Agencies of the Bank .
tia—Halifax, Antigonish, Bridgewater, Guysboro, Londonderry, Louishurg,
Maitlan®, Pictou, Port Hawkesbury, Shubenacadie, Sydney, Truro,
ew Brunswick—St. John, Bathurst, Dorchester, Fredericton, Kingston,
&l ! Newcastle, Sackville, Woodstock. P.E. Island—Charlottetown, Summerside.
lam by, ontreal, Montreal, West End, Montreal, Westmount. Ontario—Ottawa. British
V.nco“v:‘Atlm, Bennett, Grand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver,
New York. (East End). Newfoundland—St. John's. Cuba—Havana. United States—-
({16 Exchange Place), 8. H. Voorhees, Agent ; Republic, Washington State.
Great Ry Correspondonts .
Blnx, S ritain—Bank of Scotland. France—Credit Lyonnais. Germany—Deutsche
rmniip"'m‘Credit Lyonnais. China and Japan—Hong Kong and Shanghai Banking
chlmq on.  New York—Chase National Bank. Boston—National Shawmut Bank.
American National Bank. San Franvisco—First National Bauk.

Wey' Lllnenb

Foung,

Tng oed 1818, f Head Office,
=t The Quebec Bank ..
Apita] Authorized.. . ... .. .. $3,000,000 Capital Paid-up............ $2, 500,000

$700,000

Jomy B Board of Directors
GW‘I@ REAKEY, Faq., President JoHN T. Ross, EsqQ., Vice-President
Woine W. A. Marsh Veasey Boswell F. Billingsley C. F. Smith
THOs. MCDOUGALL General Manager

Que Branches

Re0, 81, Poter 51, Ottawa, Ont. Thorold, Ont.

" Stpwr Town Thetford Mines, Que. St. (ieorge, Beauce, Que.
k"“'«reﬂ' QRW}‘ Toronto, Out. Victoriaville, Que.

" q‘“ James St. Three Rivers, Que. 3t. Henry, Que.

AGexny t. Catherine E.  Pembroke, Ont. Shawenegan Falls, P.Q.

Britiap .05~ London, England, Bank of Scotland. New York, U.S.A., Agents Bank of
orth America, Hanover National Bank. Boston, National Bank of the Republic.

Bank of British Columbia.

) Incorporated by Roya! Charter, 1862.
%g);tul (with power to increase) - - £60),000  $2,920,000
rve

- SO X $186.666
Head Ogéc, 60 Lombard Street, London, England.
In Brig; Branchoes 3 Co
NQ"““(K ish Columbia—Victoria, Van:ouver, New Westminster, Nanaiino. Kamloops,
Oolenay Liake), R‘Ksslaml and s;:imlém. In Uniteddsmnf;—San Francisco, Portland.
ants an orrespondsn

p??i:i“}awanadian Bnnkgor Commer.e, Merchargx Bank of Canada, the Molsons Bauk,
ank of Cannda, Bank of Nova 3cotia and Union Bank of Canada. In United
P‘I\'lalllan Bank of Commerce (Agen:y) New York: Agents Merchants Bank of
A“"'-mﬁa, €W York: Rank of Nova 3:otia, Chicago: Bank of Nova Scotia, Roston. In
Tapay 5204 Néw Zealand—Bank of Australasia. Honolulu—Bishop & Co. In China and

(v;old dou';%'\nﬂrnﬁ a.n:ll Shangzhai Banking Oorpfol;)nti(;‘ - business trans.a tod

i " chase ¢! cription of bankin, cted.

ictoria, 1.5 04 and every descriptic HEO. GILLESPIE, Manager

Bank of Nova Scotia s s

" Incorporated 1832
Head Office, - - - HALIFAX, N,

Jo ectors,
R, l?;dy‘ PAvZANT, President Dir HARLRY ARCHIBALD, Vice-President
en ~ G. 8. Cunpbell J. Walter Allison Hector McInnes
- %eneml Office, - - - TORONTO, ONT.
Leod, ¢ ¢n. Man. D. Waters, Chief Inspector Geo. Sanderson, Inspector
Iny, ) Branches .
¥ew C}lz“ Sootia—Am},erst‘ Annapolis, Bridzetown, Digby, Halifax, Kentville, Liverpool,
s“New Brg"w.‘ North Sydney, Oxford, Pictou, Stellarton, Westville, Yarmouth.
X Stephal8Wick—Campbellton, Chatham, Fredericton, Monston, Newcastle, St. John,
Chy, 90, St. Androws (sub. to St. Stephen), Sussex, Woodstock. In P.E.L—

o0 and Suumerside. In
a dAl‘nDnor. Barlin, Toronto. h i

1 larbor Grace. In West Indies—Kingston, Jamaica.
- Calais, Maine ; Chicago, 0.

uebz:—Montreal and Paspebiac. In Ountario—
'n Manitobs—Winnipeg. In Newfoundland—St.
In United ,States

 Capital Fully Paid
Rest

THE TRADERS BANK OF CANADA.

................................................. $1,000,000

150,000
Board of Directors
C. D. WARREN, Esq., President JorEN DRYNAN, E8Q., Vice-President
‘W. J. Thcmas, Esq. J. H. Beatty, Esq., Thorold C. Kloepfer, Egq., M.P., Guelph
The Hon. J. R. Stratton -

TORONTO  *
J. A. M. Alley, Inspector -

Head Office - -
H. 8. STRATHY, General Manager

Branches

Arthur Glencoe North Bay Strathroy
Aylmer Grand Valley Orillia 8t. Mary's
Burlington Gu-lph Port Hope Sudbury .
Drayton Hamilton Sturgeon Falls Sault Ste. Marie
Dutton Ingersoll Ridgetown Tilsonburg
Elmira Leamington Sarnia Windsor

Newcastle Bankers

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.

Montreal—The Quebec Bank. '

Bank Of Hamilton %mél‘ﬁ‘f"ﬂ:i**m%

Board of Directors .
JOHN STUART, President A. G. RAMSAY, Vice-President
John Proctor George Rosch A.T.Wood, M.P. A.B. Lee(Toronto) William Gibson, M.P,
J. TURNBULL, Cashier H. 8. STEVEN, Assistant Cashier

enocies
Beamsville Dundalk Listowel Owen Sound Southampton
Berlin Georgetown Lucknow Palmerston Toronto
Blyth Hamilton Maniton, Man. Plum Coulee, Man. Vancouver, B.C.
Brandon, Man. ‘" Barton St. Milton Port Elgin Winiham
Carman, Man. ‘“ East End Morden, Man. Port Rowan - Winklcr, Man.
Chesley Grimsby Niagara Falls . 8imcoe ‘Winnipeg, Man.
Delhi Hamiota, Man. Orangeville
Dundas Jarvis, Ont. Correspondents

British—National Provincial Bank of England, Limited, London. American—Fourth
National Bank, Hanover National Bank, New Vork. International Trust Co., Boston.
Marine Bank, Buffalo. Union National Bank, Chicago. Detroit National Bank, Detroit. ,
National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis,

THE PEOPLE’S BANK OF NEW BRUNSWICK
FREDERICTON, - - - N.B.
A F. RANDOLPH, Pmsitli::(:\'porated by Act of Parliament, 1863
Foreign Agents

London—Union Bank of London. New York—Fourth National Bank. Bosto
—Eliot National Bank. Montreal—Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND

LIMITED )
Incorporated by Royal Charter and Act of Parliament.
Established 18235. \
Capital Subscribed

. W. SPURDEN, Cashie

£5,000,000

Pald-up ... 1,000,000

Uncalled .., 4.000,000

Reserve Fund .. ... 1,000,000
HEAD OFFICE, - EDINBURGH

TrOMAS HECTOR SMITH, General Manager 3 Strost, L.C
London OfMice— oholas Lane, Lombar eet, M.C,
JAMES ROBERTNON, Msmf,? N1 R TiovAs NEsg, Assistant Manager

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances
of Cus:omer; rgsiding in the Colonies, domiciled in London, retired on terms which
will be turnished on application. .

e/‘\Lll other Bankinl;pbusiness connected with England and Scotland is also trans
act

GEORGE B. HART, Secretary )
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An Investigation of the
Vaults of

The
Provincial

Trusts Co.

In the
Temple Building,
Toronto,

will convince you that no more
secure place for depositing papers
is to be found in Canada.

Boxes at all prioces.

A,

payable on and after

inclusive.
By order of the Board.

Toronto, Nov. 28th, 1900,
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The Canada Permanent and Western
Ganada Morigage Corporation

HALF-YEARLY DIVIDEND

Notice is hereby given that a dividend of three per cent. (3%) on
the paid-up capital stock of this Corporation has been declared for the
half-year ending December 31st, 1900, and that the same will be

Wednesday, the 2nd Day of January next

The transfer books will be closed from the 15th to the 31st Dec.,

WALTER S. LEE, General Manager
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™ BANK OF OTTAWA ¥z ome.
Capital Su!ncribed ...... $1,994.900

mm(;-':pttal Paidwup, ... . 00 $1,057.310

GEeORGE Hav, Esq., Vice-Presi .
Alex. Frases, Ott':wa. ice-President.

Capital Authorized....... 2z.ow.ooo
Rost.....................

CuarLes MaGeE, President.
Hon. Geo. Bi n, Jr., Fort Coulonge.
Denis nu y. John Mather.

rnprior, Alexandria, Avonmore, Bracebridge, Carleton Place,

Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke,

Rat Portage, Renfrew, Smith's Falls, Toronto, Vankleck Hill, Rid
25 Ba treet, Ottawa, Winchester, in Prov. of Ontario ;’ Wi \deau Street and
and Portage 1a Prairie, Manitoba ; Montreal, éacgute, Hull, Shawinigan Falls,

EO. BURN, General Manager.

also Bank

Notice is hereby

David Maclaren, the current half-year

Parry Sound, Kemptville,

€ I both days inclusive.
nnipeg, Dauphin,
ue.

Eastern Townships Bank

Dividend No. 82
given that a dividend of three and one-half P&f

cent. upon the paid-up capital stock of this bank has been declared fof

and that the same will be payable at theh

office and branches on and after Wednesday, 2nd day of January nex:~
The transfer books will be closed from the 15th to 3ist December

By order of the Board. er
WM. FARWELL, General Manag

Sherbrooke, 6th Dec., 1900.

The Western Bank of Canada.
Head Office, - OSHAWA, ONT,
QOapital Authorized

Oupla gngcﬁm
Onpi sid-up ....
Rest

Board of Directors

JorN CowaN, Esq., Presi ent
nvn‘pvs 8. HAMLIN, Esq., Vice-President

R.
W. F. Cowan, Esq. . F. Allen, Esq. J. A. Gibson, Esa.
Robert Mclntosh, M. D, I homias Paterson, Esq.

T. H. MCMILLAN - - - . - Cashier

Branches—Midland, Tilsonburg, New Hambu
(P;c:eﬁng. Paisley, Penetanguishene, Port Perry,

, Whitby,
avistock,

Dratts on New Yorx and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collections

THE HAMILTON PROVIDENT AND LOAN
SOCIETY

DIVIDEND NO. 59

—

Notice is hereby given that a dividend of Three per
cent. upon the paid.up capital stock ot the Society has
been declared for the hal f-year ending 3ist December,
1900, and that the same will be payable at the Society's
head office, Hamilton, Ont., on and after Wednesday,
the and day of J anuary, 1gor.

The transfer books will be closed from the 1sth to

the 318t December, 1900, both days inclusive.

solicited and promptg made.
ndents in New York and in Canada—The Merch
8.:;‘& mdm‘ of Canada. London, Eng.—The Royal Bank of

PEOPLE’S BANK OF HALIFAX

Paid-up Capital................. $700,000
Ruervl: Fug:i .................. X

Board of Directors:
Patrick O'Mulhin, Dyes. George R. Hart, Vice-Pres.
+ J. Stewart, W. H. We;i. C. J. Troop.
D. R. Clarke, Cashier.

Head Office, Halifax, N.8.
AGENCIES:

North End Branch—Halitax, Edmunston, N. B.,
Wolfville, N.S., Wondstock, N. B., Lunenburg, N.S.,
Shediac, N.B., Port Hood, C.B., Fraserville, Que., Can.
20, N.S,, Levis, P.Q., Lake Megantic, P, ., Cookshire,
P.Q., Quebec, P.QJ., Hartland, N.B., anville, P.Q.,
Grand Falls, P.Q., Mahone Ba{, N.S., Mabou, C.B.

London, London, G.B.

;he g niokn ?kﬁo York, New York
" e Bank of New York, New York.
BANKERS { New England National Bank, Boston.

Bank of Toronto, Montreal.

BANK OF YARMOUTH

NOVA S8COTIA
T. W. Jonns - - . . - Cashier
H. G. PARISBH - - - - Assistant Cashier
Directors:
John Lovitt, Pres. S. A. Crowell, Vice-Pres.
H. Cann  Augustus Cann  J. Leslie Lovitt

CORRESPONDENTS AT
Halifax—The Merchants Bank ot Halifax.
St. John—The Bank of Montreal.
Montreal—The Bank of Montreal and Molsons Bank,
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank.
London, G. B.~The Union Bank of London.

By order of the Board.

FERRIE, Treasurer.
November 1gth, 1900,

HALIFAX BANKING CO.
Incorporated 1872.
HEAD OFFICE, HALIFAX, N.8.
H. N. WALLACE - . - - Cashier
DIRECTORS

ROBIE UNIACKE, C. W. AXDERSON,
President Vice-President
W. N. WicKwire Tohn MacNab W.J. G. Thomson
BRANCHES—Nova Scotia : Halifax, Amherst, Antigonish,
Barrington, Bridgewater, Canning, Lockeport, Lunenburg,
Middleton, New Glasgow, Parrsboro, Springhill, Shelburne,

Truro, Windsor. New Brunswick : 8ackville, 8t. John.
CORRESPONDENTS—Dominion of Canada : M.
and branches. New Yorx : Fourth National Bank, Boston :
Suﬂ&l:i National Bsnk. London, England: Parr's Bank,

m——"

The London & Canadian Loan & Agency
Company, Limited

DIVIDEND NO. 61

Notice is hereby given that a dividend of three l:;:
cent, on the paid-up capital stock of this company for r
six months ending 31st December, 1900, (being 81X E:;
cent, for the yeaS gax this day been declared, and t
the same will be payable on the 15th January next. ¢ to

The Transfer Books will be closed from the 18
the 14th January, 1901, both days inclusive.

The Annual General Meeting

of the Shareholders will be held at the company's Omc:;:
103 Bay Street, Toronto, on Wednesday, 20th Februa!
Chair to be taken at noon.

V. B. WADSWORTH, Manager
Toronto, Dec. 18th, 1900.

1901.

Agricultural Savings & Loan G0

Notice is hereby given that Dividend N¢"
67 at the rate of six per cent. per annum, b3*
been declared for the current half-year upo®
the capital stock, payable on and after 20
January next.

Transfer Books will be closed from 15tb 10
the 31st instant.

C. P. BUTLER, Manager-
London, 3rd December, 1900.

THE DOMINION

SAVINGS & INVESTMENT SOCIETY
LONDUN, CANADA

Capital Subscribed..........$1,000,000 00
Capital Paid-up o.c.ov...... 932,962 79
Total Assets ................ 2,230,692 48

R%BERT REID, (Collector of Customs), PRESIDENT

H. PURDOM (Barrister), Inspecting Director.

Prompt attention to Collections. - NATHANIEL MILLS, Manager,
InoORPORATED T E P H E N ’ S N 8t. Stephen's,
1836 s TO 5 ) BA K N. B.

Capital...... $aco, Reserve...... » .
W. H. TonD,P‘Pmident o0 ° F,sg:::r, Cashier .
London, Mesars. Glyn, Mills, Currie & Co. New York, Bank of New York, B.N.A. Boston,
@icbe National Bank. Montreal, Bank of Montreal, St John, N.B., Bank of Montreal,
Drafts issusd on any Branch of the Bank of Montreul,

LA BANQUE NATIONALE

Head Office, - - QUEBEC
Paid-up Capital - - . . . . . .1,200.(%’
Rest - - S - - . - 200

Board of Directors:
R. AUDETTE, Esq., Pres. __ A, B. Dupuis, Esq., Viw‘};{:
Hon. J%d hC::auvea;ltl F‘év Rioan, Eull.aliberite F(E.‘ﬁ:f-

. ateauve; . . B, 'y -

P. LAFRANCE, Manager » N. Lavor, Inspecto’
Branches

Quebec, 8t. John Suburb 8herbrooke, P.Q.
" 8t. Roch. 8t. Francois N.E. Besuce

Montreal Ste. Marie, Beauoe

Roboerval, Lake 8t. John Chicoutimi
Ottawa, Ont. 8t. Hyacinthe, P.Q.
Joliette, Que. 8t. John’s, P.Q.
Rimouski, (i;xe. Murray Bay, P.Q.
Fraserville, P.Q. Montmagny, P.Q.

8t. Casimer, P.Q.
Agents
England—The National Bank of Scotiand, London.
France—Credit Lyonnais, Paris and branch

8.
United States—The National Bank of the Republic, N°¥

York 3hoe and Leather National Bank, Boston.
Prompt ion given to coll
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The Huron and Erie Loan
and Savings Co.

DIVIDEND NO. 73

Notice ;

O'S&haléce 18 hereby given that a dividend of Four and
:ild.upca i" ;?ent. for the current half year, upon the
in"d that Keta stock of this company, has been declared,

thiy o, ¢ 5aMe will be payable at the company’s office
The 'l};-:n ?nd after Wednesday, January and, 1901.
i{" i“S!;:tell;(ﬁgo‘;‘s will !;e closed from the 17th to
5 Y Order of (ot Bo?:l-:l.mc usive.

c .

= ndon, Ont,, Degos}d?;gi(.)MER\rlLLE. Manager

the

e Home Savings and Loan Company

LidiTeDp).

OFFICE: No. [ 1]

&
=

D‘lml
"%?h '°°:llved and interest at current rates allowed
vea2B Mortgage on Real Estate, on reason
enient terms,

of 3 .
Cthes. s'&l‘l,lk&:.nl y ot Di

on,
SIR PRANK sMiTH,
President.

CHURCH ST. TORONTO

[T e — X ]

, and

JAMES MASON,
Manage:

The Toronto Mortgage Company

DIVIDEND NO. 8

N .
two ‘noti:e 1s hereby given that a Dividend of
Capita) Stne-haﬁ per cent. upon the paid-up
el 00ck of this com any has been de-
ingg, 0 drththe current half-year ending 31st
Officeg o, . At the same will be payable at “the
0 a € company, No. 13 Toronto Street,
e tr ednesday, 2nd January, 1901.
to 3tst s ansfer books will be closed from 1 sth
0st., both days inclusive.
Y °"d$ of the Board.
TOl‘omo, D:cL.sr,Exl;o ((;‘.ILLESPIE, Manager.

T
ME ONTARID LoaN & SAVINGS COMPANY
OSHAWA. ONT

Capita)
Subsoribeq
SaBtal Py oo
D ® Fung,,,., 8,000
and Cap. Db, 608,000
X ——
ot loaneq
AR T, e o s
W.p Co'm"d and intesest allowed.

W.p. A VAR, President,
Auia, Viee -President.

THE CANADA LANDED & NATIONAL

. INVESTMENT (o, LIMITED,

Nog: DIVIDEND NO. 79
the l'a?etl:fe 1s hereby given that a dividend at
&ie:_up cas'lx Fer cent. per annum on the
d eclargéta stock of this company has
that the . for the "current half.year, and
the com p:l;ne will be payable at the office of
ary, 190} . Y on and after the 2nd day of Janu-

The ¢y,

ansfer books will be closed from

usitv: 81st days of December, both

Y order of the Board.

EDWARD SAUNDERS,

T
oronto, Nov, 2gth, 1900, "

1
“PERIAL Loan AND INVESTMENT
C0. OF CANADA
DIVIDEND NO. 63
K ]

3 g::eby given that a dividend at the rate of
annum, on the paid-up capital stock of
3ist DoceS? this day declared for the half-
00 and af ecember, and that the same will be
The tramf;?b:gfd“e#g, lznd dfay och:mu:ry
8 Wi closed the 15th to

ber, bot davs inclusive. rom s

E. H. KERTLAND,

Managing Director

Notice :
Ce
Pel' Ol:n;8

five

thiy

Nstityg;,

Yeur o0 4:ution, h,

';‘Yaﬁ?edmg as bee
ext,

3t

p

Mercantile Summary

GEo. BROWN's three-story dry goods
store, at St. Roch’s, Quebec, was this
week destroyed by fire. The loss is about
$20,000, with but little insurance.

M. KinG gives notice of his intention
to apply, at the next session of the
British Columbia Legislature, for an Act
to incorporate a company with power
to construct and operate a line of rail-
way from a point at or near Skidegate
Harbor, on Graham Island, Queen
Charlotte Islands group. and to con-
struct branch lines to any points in the
Queen Charlotte Islands, and telephone
and telegraph lines, warehouses, stores,
steamers and wharves.

THE report of the Department of Agri-
culture for Ontario shows that, taken as
a whole, crops for the past season com-
pared very favorably with previous years.
Of fall wheat, there were grown, in
round numbers, 23,369,000 bushe.s, an
average of 21.9 bushels per acre, against
an average of 20.2 bushels; spring wheat,
6,040,000 bushels, or 184 bushels per
acre, against an average of 15.5 bushels;
barley, 16,910,000 bushels or 29.3 bushels

per acre, the average being 26.1; oats,
89,700,000 Lushels, or 37.4 bushels per
acre, as compared with an average of

34.9; peas, 14,058,000 bushels, being 21.2
bushels per a.re, against 19.7, the usual
amount. The only appreciable failing off
was in turnips, of which 59,330,000
bushels were grown, showing a crop of
379 bushels to the acre, whereas
usual average in recent years has been
419 bushels.

Tue Ontario Gazette informs us that
charters have been granted to the fol-

lowing companies: The Owen Sound
& Georgian Bay Park and Summer
Resort Co., Limited; capital, $150,000;

with head offices at Toronto; provisional
directors to be J. H. McLaughlan, Lin-
coln Smith, and A. D. Creasor, of Owen
Sound; J. F. Lee, Chicago, and A. H.
Notman, of Toronto. The J. E. Crealy
Davis Company, Limited, London;
capital stock, $20,000. The Canadian
Bridge Co., Limited, Walkerville, with a
capital of $250,000. Mr. B. S. Colburn
and other gentlemen of Detroit and St.
Louis are among those interested.
Ahearn and Soper, Limited, Ottawa,
capital stock, $500,000; to carry on the
business of manufacturing and supplying
electrical apparatus. The Havana Cigar
Co., Limited, Toronto; capital, $25,000.
Abe Friedman and H. Armstrong, of To-
ronto, are among those who are apply-
ing for the charter. The Ballantyne
Dairy Supply Co., Limited, Stratford;
capital, $20,000. The Rider & Kitchener
Co., Limited, Lindsay; capital, $100,000;
to deal in wood, veneer, excelsior, etc,
and to manufacture timber into finished

articles. The Stobie Mining Company,
Limited, Sault Ste. Marie; capital,
$1,000,000; in which James Stobie, of

Johnson township, and Albert Upton, of
Duluth, are among those principally in-
terested.

the.

26 King St. East, Toronto

Notice is hereby given that a Quarterly
Dividend for the three (3) months ending Dec
31st at the rate of six per cent. (6%) per annum,
bas this day been declared upon the capital
stock of this institution, and that the same will
be payable at the offices of the company in this
city on and after

January 2nd, 1901

The transfer books will be closed from th
20th to the 31st December, both days inclusive
By order of the Board,
E. R, WOOD,
Managing Director.
Toronto, Dec. 6, 1900.

The Ontarlo Lean & Debenture Co.

OF LONDON, CANADA.
Subseribed + $5,000.000
i T B
Total Assets 314008
Total Liabilities f,011,911

Debentures issued for 8 or 8 years. Debentures and
{nterest oan be collected at any agency of Molsons Beak,

withont )
out eharge WILLIAM F. BULLEN,
London, Ontario 1809 :

The Dominion Permanent Loan Co.

18 King St. West, Toronto

Capital Stock pald-up........$ 882,339 06
RESEIVE vvveveneneeesdinenes 41,318 38
Total ASSELS .oouveevennenees 1,407,038 685

Debentures issued fqr 1,2,3,4 or § years at highest
current rates, with i tached, payable
half-yearly.

Hon. J. R, STRATTON, M.P.P., President.
F. M. HOLLAND, General Manager.

TRUST 5 LORN C0. OF CARAD

ESTABLISHED 1851.

P

Subseribed tal 41,800,006
Paid-up Ca 985,000
Resecve Fund RE—

Hzap Ornice: ¥ Great Winchestes St., Lon.on, Eag.

Toronto Street, TORONTO,
St. James Strest, MONTREAL
Portage Ave., WINNIPEG

Money advanoed st lowest cusrentzates on thesesusity
of improved farms and produstive sity propeety.
R. Db\\YléCDONNELL }Commluoncu

Dwyicxs 1n CARADA: {

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTS.

Capital Subscribed ~ §600,008
Paldop 160,006
Capital Pald-up 110,000
Money Loaned on freehold atlow eates
Libezal terms of repayment.

JOHN FIRSTBROO!

JOHN r::u.ocx. . Vice-President

A. ]. PATTISON, Seetetary.
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JOHN STARK « co.

26 TORONTO STREET
Money Invested carefully in Stocks,
_Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

.

FERGUSSON & BLAIKIE,

SHARFS BOUGHT
- and SOLD on the To-
ronto and Montreal Ex-

G. Tower FERGT 880N,
Member Torou.o
Stock Exchange.

AIKIE, changes,
—ALSO—
NEW YORK STOCKS.
2 T to-street, T to. Phone 1352

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, M 1 and T Exch
bought and sold on commission.

R, Wilson-Smith, Meldrum & Co.
sxaavee BrOKEI's

.. .EXCHANGE

STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL

s of the Montreal Stock Exch

&

. Memby

5!

OFdeis for the purchase and sale of stocks and
bonds listed on the Montreal, London, New York
and ' Toronto Stock Exchanges promptly exe-
cuted.

[
-

=

A.E. AMES & CO.]

BANKERS AND BROKERS

18 & 20 Kine STREET East, - TORONTO

Execute Orders on Commission on
alt Principal stock__Exchanzeu.

. Receive deposits, allow interest on deposits and
“credit balances. Draw bills of exchange. Tran-
sact a general financial business.
A. E. AMES, }Members Toronto
E. D. FRASER, fStock Exchange

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Otfice, 23 Toronto Street. TORONTO.
Office Telephone
Housgg'ft‘ elephone 4628.
Special atténtion paid to Manufacturers’ Accounts
REANRD and Addits.

"JAMES C. MACKINTOSH
Banker. and Broker.

166 Hollis Bt., Halifax, N. 8,

Dealer in Stocks, Bonds and Debentures, Munioipal
Corporation Seourities a specialty,

Inquiries respecting lnvestmem: freely answered,

Murray's Inferest Tables,

°.....-...............| Revised Edition.
¢ The only Most complete Tables In the market
t Table —2§. 3, 34, 4, 44, 8, 54, 6, 64, 1,3;&
: Showing 8§ and 8 per cent. From 1 day to
Per, Cént. On $1to 810.000. Apply to.B, W,
:  Rates, MURRAY, Accountant’s Office,
: Price 810: Supreme Court of Ontario, Toronto
O ervcvreesrnnnnanesed® Ontario.

Mercantiie Summary.

Tne Dominion Coal Co. have declared
a semi-annual dividend of 4 per ~ cent,,
payable January 1st.

THE formation of a company with the
object of building a large new hotel in

Halifax is being talked of.

Tur Kingston Whig says that orders
have been placed with the locomotive
works sufficient to keep them busy for
fifteen months.

Durina the past half-year. ore ship-
ments  from the Boundary district
amounted to 99,140 tons, of which the
Granby smelter treated 45,000 tons.

Tur well-known steamer, “Alpha ”
foundered in a gale off Vancouver Island
on the 15th inst. The captain, officers
and several of the crew were drowned.
The vessel was valued at $50,000, and the
cargo at $80.000, the insurance being
$60.000.

ExporTs declared for the United States
from Newfoundland during the fiscal
vear 1809 amounted in va'u~ to $15% 410.
The principal items were: Seal oil. $61.

177: cod oil. $22845: iron ore. $38.8°0:
sealskins,  $9.402: sa'mon, herring,
fohsters and codfish.

Mr. F. H. CLerGUE, of Sault Ste.

Marie, is on his way to London to ar-
range for immigration. on a large scale,
to Algoma. He expects to send 500 set-
tlers a month for five vears. and predicts
that within ten yvears there will be a
nopu'ation of 5.000.000 in that
Ontario.

APPLICATION is heing made to the
Ontario  Legiclature, under the new
drainage act, for assistance in the work
of reclaiming the area of swamn land on
Pelee Island. Tt is hoped. hv this means
to extend the amount of land suitable
for growing grapes for which the island
is famous.

part of

Sonter & RrirmARD, general store.
College Bridge. N.B., whn were hurned
out several weeks ago, have applied to
their creditors for a compromise on the
hasis of 40 cents on the dollar. The
amount they owe is small, being only
about $1.500. James Pepper. a butcher
and trader, at Fredericton,. N.B., has as-
signed to the sheriff. with small local
debts. i

. Tar sale of the Nova Scotia Coal.
Tron. Copper and Railway Company’s
property on the Gu'f shore has not vet
heen completed, but will likely be ahout
the end of the year, as the option will ex-
pire at that time, says the Ha'ifax
Chronicle. The figure involved in the
transfer will be atout $r1,001.00n, Among
those at present interested in the pro-
perty. besides Mr. Pushie, are ex-Mayor
Stephen, Thomas Ritchie, Dr, Cowie, N,
A. Rhodes (Ambherst). and C. B. Whid.
den (Antigonish). It is stated that sev-
eral parties entered into negotiations for
mthe property, but the Dudley Tron Com-
pany. a London concern, have bonded
it. The negotiations are at a standstill at
present, awaiting the report of Mr.

Fletcher. the Dominion Government en-

gineer. A

THE_TORONTO GENERAL
TRUSTS CORPORATION

- f
Notice is hereby given that a dividend ©

three and three quarters per cent. (33%) for tbe
current half year, or equal to seven and oné
half per cent. (74%) per annum on the paid P
capital stock of this Corporation, has beeft de
clared and that the same will be payable at the
office of the Corporation on and after Wednes”
day, January 2nd, 1901. ‘
The transfer books will be closed from tBe
21st to 81st December, both days inclusive.

By order of the Board.

J. W. LANGMUIR,
S

Managing Director-

JOHN LOW,

Member of the Stock Exchange.

58 ST. FRANCOI®
Stock and e Grens?
Share Broker

MONTREAL-
R

Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

CROBOACRCRCBBOCRCRIRORROACRCE '
W. H. SPROULE & (0.

Real Estate
and Financial Brokers

7§ Main St.,, WINNIPEG, Man.
‘W. H. Sproule. E. S. VanAlystyne.
RORORRCRCRIRCH RORAROROROB0R

ESTABLISHED 1845,

L. COFFEE & CO..

Grain Commission
Merchants

THOMAS FLYNN.
fOHN L. COFFEE.

18 Board of Trade Buildirf
Toronto, Outario

I

By Return
Mail

We will forward to your ad-
dress by return mail, for the
asking, or will give you if you
call at the office a neat book-
let regarding the duties of guar-
dians and administrators, and
of the descent and distribution
of real and personal property
in Canada.

The Trusts & Guarantee Co., Ltd.

CAPITAL 82,000,000
Office and Sate Deposit Vaults—i4 King
Street West, ToroNTO.

HON. J R. STRATTON, President.
T. P. COFFEE. Manager.

|
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Debentures.

Munjc;
nd 8old,

Al g). .
Doy 7278 supply bonds suitable for deposit with
Tinjon Goverxflgeynt. . F oepe

v, STOCKS,

T Gaqp Montreal, and Toronto Stock purchased
Dtereg. Or on margin and oarried atthe lowest rates cf

"H. O’HARA, & CO.

M No. R0 Toronto Street

&'& 6?‘}[{)8'8 of the Firm—H. O'Hara, H. R. O'Hara,

.‘Hara':'"vi\v.(.r%mﬁ::a:l‘oronto Stock Exchange) H.

J. F. RUTTAN

REAL EsTATE,
INVESTMENTS,
INSURANCE.

pmggck'l‘ ARTHUR & FORT WILLIAM.
® Address~PorT ARTHUR, ONT.

Pal, Government and Railway Bonds bought

£

JENKINS & HARDY

AC(}Ountants and "Estate
Agents

~

154 Yoronto Sireet, Toronto.

J A CUMMINGS & CO0.

New York Share
Brokers™w

Freg),.
l’:ehold Loan Building, o
, 58 Victoria Street, TOROY 5

—
'

TELEPHONE 2754

ARTHUR ARDAGH,

- Stock and Grain Broker -

12 Victoria Street, Toronto
Otders prom

tly executed by mail or telegraph.

- orrespondence solicited.
Eﬁﬂmond, Kerr & Co.,
& BANKERS

i

41 WALL STREET, NEW YORK

Tl’an

DPositg Su‘;}:‘ét ?0 55:;:31 banking business. Receive de-

Temitteq Dividends and interest colleqted
ang issue Jo-, Act as Fiscal Agent for and negotiate
ﬁnies. ot 0ans of railroads, street railways, . gas_com-

embers ecurities bought ‘and -sold on commission.
ew York Stock Exchange.

Deal in High Grade Investment
Securities
List of

f cu, . _—
Ph; rrent offerings sent on application.
hlladelphm Correspcsxdenls : PP

GRAHAM, KERR & CO.
M‘

In Great Britain THE
MONETABY TiMEs is rep-
Tesented by Mr. W. H.
Borrey, 44 Fleet Street,
London, E.C.

\

W ]
Yoy thh:n writing to advortisers please men-
J(ﬂlm]_ .

.
N

~9

N
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Mercantile Summary.

A TELEPHONE line is to be built be-
tween Harvey Station and Tweedside and
York Mills, in New Brunswick,

THE corporation of Woodstock has
formally taken over the electric light
plant from the local company, the price
being $14,000.

A synpicateE has been formed to buy
up all the quarries and water privileges
on the Magaguadavic, near St. George,
N.B., with the idea of controlling the
red granite trade of Canada. It may
also introduce other industries there.

Tae Ontario Winter Fair, in Guelph,
came to an end on the 14th inst. T.ocal
papers of that place state that it was an
unqualified success, and that the chances
are the acdommodation will soon have to
be increased. The exhibits of cattle were
narticularly fine and extensive.

Tur opening of the new rooms, in To-
ronto, to be jointly occunied by the
Ontario Association of Architects and
Engineers’” Cluh. of Toronto, was
celebrated a few evenings ago by a din-
ner held under the auspices of the
Ontarin Association of Architects. Some
fine addresses were delivered and a very
interesting evening ensued.

MaNTTORA wheat is moving slowly this
vear, and nnt more than 5000070 buchels
have been exported up to date. Last
year at this time about three times this
amount had been shioped East. the cropn.
of course. heing much larger. The flour
<hinments have. however, heen heavv.
about  7z0 oo bushels having already
heen exported this year.

Wr heat from Vancouver that church
huilding is goine on actively in that citv.
A new Roman Catholic church—said tn
be one of the finest on the Pacific coast
---was onened last week. The contract
for a2 new $100n" Methodist church has
iust heen let. hesides another, which is
alreadv in course of construction. built
hy this denomination. and the Preshy-
terians are raising funds ror a new $60,-
nno building.

Twr Canadian Pacific Navigation Com-
pany, an adiunct of the Canadian Pacific
Railwav. has decided to establish a line
of steamers between Vanvouver, B.C..
and Skaguay, to compete with the vari-
ous American lines operating from
Puget Sound for the Yukon and Atlin
trade. The line will consist of - five
steamers, and is to be in operation May
Ist.

From Owen Sound we hear that indus-
trial conditions in that town are good.
The main buildings for the Grey & Bruce
Portland Cement Co. are nearing com-
pletion. At the National Table Co.’s fac-
tory, everything is in readiness for the
reception of machinery, and a good be-
ginning has been made on the. Parkhill
Basket Co.’s factory. Several residences
are in course of construction, and be-
sides this, two or three tugs are being
built, giving employment to numbers of
artisans,

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extonsive -
lndunll,p Pamp & Water Material lines
Satistaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited
Atiantic Ave., TORONTO, ONT.

THOMSON, HENDERSOK & BELL,

BARRISTERS, SOLIOITORS, &e.

D. E. THOMSON, Q.C.

OAVID HENDERSON, Offices

sEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN TORONTO.

W, N, TILLEY, CAN.

G. G. S. Linpsey, @.C. W Ripoutr WADSWORTH

6. 6. S. LINDSEY & CO.

Barristers, Solicitors, Notary. &¢

Freehold Loan Building, Corner
Aaelaide ard Victoria Streets,
Buite 77 and 78.

Telephone No. 2984. TORONTO.

LAIDLAW, KAPPELE & BICKNELL,
Barristers and Solicitors

Offices—Imperial Bank Buildings, 34 Wellington
Strg:t East, TORONTO, Ont.

Wm. Laidlaw, Q.C. George Kappele.
James Bicknell. James ain.
Charles Kappele.

Cable Address ‘“ Laibraw,” Toronto.

(!BBONS & HARPER,

Barristers, Solicitors, &c.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C. FRED. F. HARPER,

Tupper, Phippen & Tupper
Barristers, Attorneys, &o-.
‘WINNIPEG, CANADA
. Stewart Tupper, Q.C. Frank H, Phippen.

111 . Tupper. George D. Minty,
an ] lw&ordon C. McTavish,

Solicttors for : The Bankof lontreal, The Bank of
British North America, The Merch Bank of C
National Trast Co., Ltd. The Canada Lite Assurance
Company. The Edinbur%h Lite Assurance Company.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

D.S. WALLBRIDGE,
Barrister, Solicitor, &.

Inns of_ Court Bullding

VANCOUVER, B.C

ANDIAN
Qe
fU ©..

FURNITURE
FINE BANF,OFFICE,COURT HOUSE AND \

BALENSNES

\3o

~
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JNO. H.YOUNC

CHARTERED ACCOUNTANT,
Jolat Stook Auditor, Trustee, Etc.
oint Stoc

Companies Organized.

"Phone,1237. 90 Yonge St., TORONTO.

HENRY A

TAYLOR

DRAPER

—My range of fine imported wool-
len novelties in overcoat-
ings is very exclusive and
a very superior lot.

—Consult me on style changes
for this season.

—Highest class tailoring.

THE ROSSIN BLOCK,
TORONTO.

The St. Lawrence Hal

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cuising, cen.
tral location and general comfort are
reasons for its popularity. . . . .

HENRY HOGAN
Preprieter.

Rates, from $2.50
to $5.00 per day.

ABSOLUTE
SECURITY

Is something which every
careful person wants when
making an investment. It
can be obtained. For par-
ticulars communicate with
the

STANDARD LOAN
COMPANY

14 King Street West, Toronto.
W. S, DINNICK, Manager

Kcep

osted

Our * Daily Bulletin" Is

n Canada. A most oom-
FM. and reliable record of

allures — Compromises —
Business Changes—Bills of

ale—Chattel —
Writs and Judzm:;' s. o.r‘lll

EVEHY entire Dominion,
DAY yised “”y‘:_‘:":: iing

R. @, DUN & CO.

laws: A. W. More
capital, $10.000: British Co'umbia and
Klondyke Trading Company.
capital. $20.000; Georgia Logging Com-
pany. Limited:

'tio only thing of the kind ;

Mercantile Summary.

A VOLUNTARY assignment is made by
R. Bourcier, general dealer, at St
Thomas d’Alfred, Ont. In 1808 he suc-
ceeded his wife’s grandfather.  Liabili-
ties are put at about $6,000.

THE Victoria Colonist says that the
fact that the contract for repairing the
British barque, “Dunreggan,” has been
given to a local firm has created a good
deal of satisfaction. The price tendered
was $15,000 below the lowest ‘American

tender.

TuE following companies have been
incorporated. under British Columbia
& Co.. Limited,

Limited:

capital. $10.000: Grand
Prairie Musical and Literary Society:

and the Mark Long Company. Limited:
capital, $10,000.

LETTERS patent have heen issued in-
corporating Jane McFarlane. of St
Mary’s: James S. Neill. E. Byron
Winslow. Matthew A. Tweedale and

Frank S. Morrison. of Fredericton. as
the McFarlane,

Neill Manufacturing
Company (Limited). Fredericton, to take
over the factory and business of the late
Walter McFarlane. The capital stock is
$100,000.

ANOTHER firm. which has been in busi-
ness, as general dealers a considerable
time at least fifteen years. we are told,
is A. A. Lymburner & Son, of Fonthill.
The senior member had farmed for many
years. After. he somehow got into the
store husiness, and made some money for
a few years. Their statement of two
years ago showed assets of $6,200, and
liabilities of only $1,000. In view of this
state of affairs, their assignment. recent-
ly made to a physician in the place, is
'omewhat unexpected.

Last week we stated that Alfred D.
Learoyd, dry-goods dealer. at Windsor,
had sold out and was in financial diffi-
culty. After this event, his principal
creditor issued a writ to set aside the
sale, which was done. Now he makes
an assignment. In 1887, Alfred E.
Kennedy, druggist. succeeded Mrs. Dia-
mond. in this city, paying $1.200, cash,
for the business. Because of heavy ex-
penses and severe competition, he finds
that he is unable to meet his bills Now
he assigns. owing $3.000. To meet this
he has nominal assets of $1.800 only.

A GENERAL dealer at Barrington,
N.S., named A. M. Wilson, is reported
embarrassed, owing about $3.005 to gen-
eral creditors. with very little in the way
of available assets. The Yarmouth Build-
ing Society obtained judgment against

jhim a week or two ago, on a mortgage

for $1.320. and he offers general credi-

tors 10 cents on the dollar— _QOxper &

Duff, general storekeepers, at Bridge-
water, N.S., who were suffererg by the
fire which devastated the town in 1899,
since which event they do not appear to
have made much progress, are reported
as asking an extension of time,

L L LR E RS

s
2 JOHN MACKAY ;
% PUBLIC ACCOUNTANT, :
% AUDITOR, RECEIVER AND TRUSTEE. 4

Bank of Commerce Bldg., Toronto. %
R Cable Address: CapiTAL.  Tel. No. #73%

*
Arrrrererererrecr’

Office Stationery

uM
If you would have office stationery that would be
formly satisfactory, specify

BURMESE BOND

[t is strong, of good color and has a peculiar Wi z
surface thatis very pleasing. Any printer can supply

sl
Canada Paper Co. TORONTO

LoiTep MONTREAL
PLANET

TRAYS

for Dupiicate Whist

most
Are recommended by the best players as “’.ﬂ- you

convenlent board made. Write for instructions & 5.
are not familiar with rules, When introduced it
passes all other games.

PRIOE LIST
Set No. 8, containing 8 trays ..
“ ra, “ 2
“ 16, “ 6 %
“ 20 “ 20 %

“ 24' a“ 24 " .
PLANET PuBLISHING AND BookMAKING HOUSE,
WE CARRY PLAYING CARDS.

LAUGHLIN/\

B
FOUNTAIN ]
PEN

The Best at Any Price

7.00
CHATHAM, ot

A Seasonable Suggestion—A
gift of never ending usefulness
and a constant pleasant re-
minder of the giver.

Your oholoe of these popu-
lar styles, superior to the

$3.00 STYLES

of other makes, for only

${.0

Try It a week. If not suited
we buy it back, and offer you
$1.10. We are willing ¢o take
chances on you wanting to sel
we know pen values, Eou will
when you own one of these.

Finest Kmlity hard rubber
holder, 14k. Diamond Point
GoldPen,anydesiredﬂexibilits
in fine, medium or stub, an
the only perfect ink feed.

One Pen Only tooneaddress
on this special offer, by mail,

ostpaid on receipt of $1.00,

registration 8c. extra.)

Ask your dealer to show you
N this pen, if he has not or won'’t
get it for you (do not let him
substitute” an imitation, on
which he can make more profit)
send his name and your order
to us, and teceive free of
NY oharge one of our Safety
IRl Pocket Pen Holders.

Remember — There i8 no
“Justasgood’ asthe Laughiin,
Jd insist on it, take no chances.

Address—

| LAUGHLIN MF6. €O,

833 Laughli» Bleck,
, DETROIT, - MICHIGAN.
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GANNISTER

X TRA BRAND

Shy .
ould be ip every Iron and Steel Works or
where high heat is used.

FOR SALE BY

COPLAND & COMPANY

107 §t. Jamen St., MONTREAL 2

<
SRS S S S S S S8 S S O 8 S

To the Stove and
Hardware Trade

W%

W? are in a position to furnish stove
s:"s for the following makes of stoves :
Vor nd Universal Range, Uni-
P":a'. Premium Universal,
ve € Universal, Home Uni-
by l"'sal, Elegant (formerly made
Bl’iil'M Wilhams & Co.). Brilliant,
rest ‘ant Range & Cook, For-
(fome' Candy Furnace, Derby
o) erly made by Harte-Smith Mfg.
(fon;lsblendid and Diamond,
o) erly made by the Toronto Stove
- and for all makes of |no Findlay &

Sone!
inons Stoves. Also for all kinds bear-
g our name.

WM. CLENDINNENG & SON

Ste. Cunegonde
MONTREAL, QUEBEC

ve;
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THE CANADIAN
GOLORED GOTTON MILLS Co,

‘Cottonades, Tickings, Denims, Awn-

83, Shirtings, Flannelettes. Ginghams,

Phyrs, Skirtings, Dress Goods, Lawns
0 Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co.

g,\nﬂl and Toroato.
icilian Asphalt <@

Rocko Powdered

Highest grades only

And Mastic.
: oo H. &. B. AVELINE & GO,
ents in Canada, Oatania, Italy.

L
L.}
' \“REN & CO., 708 Oraig St., Montreal

Baylis Mfs. Co.

16 to 28 Nazareth Street,
IONTREAL__

Paly S
.‘:&Yarmshes, Japans
~Sltery ous, | Printing Inks

Ule Greggy g0 White Lead

Wh
ton gﬁ"‘]‘:::_g:f to advertisers please men-

Tur British Columbia nurscrymen are
complaining of the regulations enforced
by the Dominion Government regarding

the fumigation of nursery stock import-
ed into the province. Owing to the fact

that but one fumigation station has been
so far established, much delay is often
caused, with the result that trees are
often spoiled.

Tue annual meeting of the National
Founders’ Association was held in New
York a few days ago, and the following
officers elected for the seventh district,
which is Canada: John M. Taylor, To-
ronto; chairman; Walter Laurie, Mont-
real, vice-chairman; and C. H. Carrier,
Tevis, Que.; T. K. Blackwell, Montreal,
and George H. Tilden, Hamilton, direc-
tors.

Tuae Winnipeg Commercial describes a
new grain which has been grown te a
limited extent in Manitoba this year,
called Speltz. It is a Russian grain, and
is grown in that country and Germany.
The seed in this country was obtained
from a foreign settlement in Dakota.
Farmers speak very favorably of it
Though the season was a very trying one,
it produced good crops, as much as 50
bushels having been obtained from one
bushel of seed. It is claimed that it
produces a heavy crop, is casily grown,
stands drouth much better than most
other grains, ripens early, and makes
a superior feed grain for animals. The
straw is also said to be better for feed
than straw of other grains.

SevERAL timber limits in the neigh-
borhood of Fredericton were sold by thé
Crown Lands Office, recently, the prices
realized being from $8 to $8.50 per mile.

It is evident that Telesphore Roux, of
Stanfold, Que., is not cut out for mer-
cantile life. He began keeping a smal!
store in his present place, last year, and
has already made a voluntary assign-
ment. He had previously been a short
time in business at Somerset, and had
even there compromised at 40 cents.
—Cyprien Primeau, who has carried
on a general store business at St
Urbain de Chateauguay, Que., since 1892,
has assigned owing, it is said, $7.000. He
has always shown a predilection for
farming, and his attention being thus
divided probably accounts for his mer-
cantile failure. An assignment has
been made, on demand, by the Star Iron
& Metal Co., of Three Rivers, Que., a
small concern, dealing in scrap, metal
and junk. H. Duchesneau, belonging
to an old and prominent family at Pointe
Claire, near Montreal, and a general
merchant there since 1892, has assigned
on demand. He was one of the heavy
losers by the conflagration which swept
that village last summer, and also sus-
tained considerable bodily injury at that
ime. Emile Desjardins, tinsmith and
general dealer, of St. Octave de Metis,
whose failure we lately noted, is asking
the signature of his creditors to a deed
of composition, at the rate of 35 cents

lon the dollar.

MACHINE TOOLS

FOR SALE

Three 43x28 inch Gap Engine Lathe, 20 feet bed.
One 24x16 inch Gap Engine Lathe, 6 feet bed.
One 26 inch Engine Lathe, 12 feet bed.

Four g inch Engme Lathe, 40 inch bed (foot power).
One 10 inch Friction Disc Drill.

One 13 inch Friction Cone Drill.

Also a large stock of second-hand Lathes. A full
line of wood-working machinery in stock. Engineers
and Millmen's supplies. Send for Catalogues.

H. W. PETRIE

141 to 145 Front-street W,, Toronto

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

. THE CANADA

SUGAR REFINING GO,

(LIMITED) MONTREAL

Manufacturers of Refined Sugars of the
well-known Brand

Of the Highest Quallty and Purity.

Madec by the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere,

LUMP SUGAR
In 50 and 100 Ib. boxes.
« CROWN” GRANULATED

Special Brand, for confectioners and other
manufacturers.

EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
YELLOW SUGARS
Of all Grades and Standards.
SYRUPS
Ot all Grades in Barrels and Half Barrels,

SOLE MAKERS
Of High-Class Syrups in tins, 2 Ibs. and 8 lbs. each.
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National
Trust
Company, Limitec

No. 22 King St. East,
Toronto

Notice is hereby given that’a half-
yearly dividend for the six (6) months
ending 31st Dec., 1900, at the rate of
five (5) per cent. per annum, has this
day been declared upon the capital
stock of this company, and the same
will be payable at the offices of the
company on and after the

2nd Day of January, 1901

The transfer bocks will be closed from
the 19th to the 3tst of Dec., both days
inclusive.

W. T. WHITE, Manager
Toroato, Dec. 5, 1900.

When Writing to Advertisers

Please Mention this Journal.

of the Paper

When the ink will not spread, and the pen has
to take the blame, You'll not complain if you
use our special water-marked papers—

leading business houses, banks and insurance
companies in the Dominion. If your stationer
cannot supplv you senl to us direct.

B;;ber & Ellis -

$0.0.00.00,0¢

TuE general stock of Hewitt & Zim-
mermann, insolvents, at Oil Springs, has
been sold to W. A. Duggan.

[

A VANCOUVER tailor, named Archibald
Murray, has assigned, after struggiing
for what appears to have been a mere
existence for four years.

E. ConstanTiN & Co., dry goods re-
tailers, in Quebec, have gone into in-
solvency. It is only a year since they
arranged a compromise at 50 per cent.
on liabilities of $13,000.

Davip McNicorr and Thomas Tait, of
Montreal, and Harry Abbott and Geo.
McL. Brown, of Vancouver, are applying
to the Dominion Government for an act
incorporating the Kootenay and Arrow-
head Railway Company, with power to
build and run a railway from a point at
or near Arrowhead, Kootenay District,
thence via Trout lake or Duncan river
to some point at the north end of
Kootenay lake, with power to own and
operate telegraph and telephone lines, to
generate and transmit and deal in elec-
tricity and electric power, etc., etc.

t ONE of the prominent manufacturers
of Montreal, Toronto, and St. John died
on the 18th inst., in the person of Mr.
James Robertson, president of the James
Robertson Company, Limited. Deceased
had been in failing health for over a
year previous, and his death was not un-
expected. The deceased gentleman was
iborn at Campsie, Scotland, in 1831. At
26 years of age he became a partner with
Messrs. Alexander Ferguson and Lounie,
Lof Glasgow, and established a Canadian

m@@ branch for them in Montreal in June,
'Tis Often the Fault 1857. His four sons—James, John, Torﬂntﬂ Paper Mfg. co-

Charles and Alexander—were brought up
in the business, which, although turned
into a limited liability company, is left
iin their control.

AN offer of 25 per cent., cash, is made
by F. W. Slater, carrying on a retail
shoe business in Montreal, as the F.
W. Slater Co. He is said to owe about
$7,500, in which is included privileged
claims to the amount of $1,500, while
available assets are shown at about
$2,000.——John Morris, a real estate
agent and speculator, of the same city,
whose embarrassed circumstances of late
have been shown by suits appearing
against him, has finally been obliged to

f assign owing approximately $50,000.——
‘Regal’ and confectioner, Montran o manufacturing —

i career was allud <
‘Hercules’ Bond {55 sold by uction “He'ower o | || ™ BROWN BROS, ™

 $12,000——A voluntary assij h
(ot T Mt e e by Alphons Gumond. v k] Sonn___

has carried on a small retail hardware
business, in Montreal, these three years.

From Ottawa there is reported the
failure of Miner & Currier, retai] dealers
in boots and shoes, for about 2 year

Debentures.

Municipal Debentures bought and sold, [}
Government and Railway Bonds. Securities suitablé
Investment by Trustees and Insurance Companies
tor Deposit with the Government, always on baod

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto, 08¢

Wm. Parks & Sop

ST. JOHN, N. B.

COTTON MANUFACTURERS

w
AcENTs—]. SPROUL SMITH, 94 Wellington 5t )
Coronto. DAVID KAY, Fraser Building, MOW
JOHN HALLAM, Toronto, Special Agent for
W arps tor Ontario, gt
Mills —New Brunswick Cotton Mill®
John Cotton Mills.

LRORBCE0R0EE

Paper

g FOR PRINTING ON

FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

for our Paper

Stipulate e -2

the printer.

All Wholesalers Keep It.

MILLS AT CORNWALL

Wm. Barber & Bros-

A

GEORGETOWN, - - . ONTARIO:
MAXUFACTURERS OF
Book Papers, Weekly News, 884
Colored Specialties
JOHN BARBSP

Manufacturers ot

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every description.

000000000000000d00000000500000000000000¢00000q00000000

: past. One partner had previously been

) ) a butcher, and the other a clerk hehind

] ,

t (®) . . . Remember the New Address:

: 8 Company, Ltd. a counter, and the{r Capital and experi- 61-63 Wellington St. West,

: (%) TORONTO - - ONTARIO ence were both limited —An assign. TORONTO.
ment has been made by E, T, Belanger, Established Halt a Century.
@(%I’X'I'a painter. , )
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THE LONDON GUARANTEE
and ACCIDENT COMPANY

" Imited, of LONDON, England,

Office for Canada, Toronto
. SSues Guarantee Bonds at owest rates,

Overy, covering :

E‘;Inici::m' Accountants,

Ruk' 4 Cachiers,

c°n|1'ay and Officials. Clerks,

Pany Collectors,
. Insurance Agents,

Administrators’ Bonds,
APanl Bonds,

For In Liquidators’ Bonds, etc., etc.

formay

fon apply to

D. W. ALEXANDER,
Gen'i Manager for Canada.

As
Mercia) AN of good address and long com-
gg“"'bia anzxg:”ence desires good agencies for %ritish
'nlecﬂ""t'y. Yorth-West Territories. Ten years in
Ohetary, T;ﬁl’;ﬂ reterences.  Apply X, Officc ot

s 2 APital Wanted
Qneh.

ot
Owpy SO ;0": gf stock are invited for the immediate
gbhdﬂnd %ntxPolo table business. The existing concern
m;,ﬁo)' ala S valuable patents on an article that

n, lose T8¢ sale everywhere throughout the Do-

e Ularg ‘nVestigation. invited by principals. Full
€ of Boy g'vﬁ“ upon a¥phcation. Ad(rress “Patent,”
» Vlonetary Times, Toronto.

Fo .

v T Sale or to Rent
elt
:liill; anach:dn‘d Boot Factory, with a one-set woollen
y.i':ell for g¢ actory almost new ; cost over $15,000;
A For f:’og Or rent for $700 per year for term ot
PPelle §-riR€r particulars, S. H. Caswell & Co.,
tation, Assa., Canada.

. TO RENT

Geulgye °F the best dry good -
haddresg Y goods stores in Galt. For par-
JAMES MELROSS, Galt.

r.. FOR SALE
Seat nBineery’, N 4 .
Regy Mnling carm achinists’ and Founders' business in
they ; ®Plendig o P in British Columbia. Growing busi-
Tg,oz‘:glculars gggﬂumty for energetic man.  For fur-

ress Box 10, Monetary Times Office,

T o‘-
The British Canadian Loan and
Investment Co., Ltd.

DIVIDEND No. 16

hereby o ..
Som, nt, Y given that a dividend at the rate o
ha,‘fl:.“y for ghgeLaHnUm on the paid-up capital ot the
hyab] day been alf-year ending st Becember. 1900,

o the <, declared, and that the same will be
the The t"ansfe’rngoday of January next.

I8t Dro oks will be closed from the zznd to

Y ordey 129 both days inclus;

er of the Directors Clusive,

Oront,, Nov. 2!slt{.' E{;oT.OMLINSON, Manager.

A p,
way, Pame Two-Story Store

to r, .
" :"t, i the Village of Colebrook, Ontario B
Phop, in . 22d woodshe

d attached ; tel h and tel
log. Conager: . ; telegraph and tele-
Ot; .ection, with horse stable on the rear of

SSion i
% for ap un &lven at once ; would be a better loca-
Nection . tmarned man as there is no dwelling in

:::"ht to the ::: c‘.’“l.d be a dwelling rented quite con-
Riv! an, °“rteenre i situate twenty miles from King-
Railr; one mile ffmles from Napance, on the Napanee

May; o Tom the station, on the Bay of Quinte
N"tion. Sood locality; only one small grocery in op-

WARN.ER, Colebrook, Ont.
T -
"0 Joh Printers.

——

" Ahy ony . .
p’l‘z:, " uZi::::o.us 0': purchasing a well-cstablished
I ad:.'f"e"pport in this city, with *good will,” may
iy Hion to the unity of doing so on reasonable terms.
dop " Otter , argf’ assortment of type, etc., there
"eSseq, volution press 36x56, and several Gor-

b"l.i only thoszo ©One up-to-date cutting machine, etc.,
M“Eeda Iwho have some capital and mean

PPly to P. 0. Box 459, Toronto.

THE boot and shoe stock of the late
Job Wooster, at St. Thomas, has been
bought by Raven & Couch.

A synpicaTte of Halifax capitalists has
been formed to operate a condensed milk
factory at Mission, B.C., which will con-
sume the milk product of the Fraser
Valley.

THE Edwardsburg Starch Works, Cardinal,
Ont., whose factory was destroeyd by fire some
time ago, have entirely rebuilt the prémises,
and are installing a complete electric light and
power plant.

MR. WM. Ross, manager of the Domin-
ion Brewery, has issued another of his
much-prized reference annuals, with
sporting news and records, compiled by
Mr. Henry J. P. Good, an excellent
authority.

A coMPANY is being formed, with a
capital stock of $100,000, with the object
of establishing a pulp mill at Musquash,
N.B. Among those interested are Geo.
McAvity and H. R. McLellan, of St.
John, and B. F. Pearson, of Halifax.

WELcoME the Canadian Almanac for
1901. In addition to all its yearly-grow-
ing compend of Canadian statistics and
current history, its historical diary, its
railway, political, and clerical direc-
tory, the book gives this year
lists of those Canadians serving, wound-
ed or killed in the South African war,
and articles on the British and United
States navies.

Tue American Cereal Company, who
have large mills at Akron, Ohio, and
Cedar Rapids, Ia.,, have made arrange-
ments to establish a large branch fac-
tory at Peterborough. They undertake
to spend $350,000 within six ‘months, in
return for certain privileges connected
with taxation. One object of their com-
ing to Canada is, they believe, the better
opportunity afforded of exporting their
goods to England.

AN assignment is made by Henry
White, grocer, in Hamilton, who had
been in business in a small way for
eighteen months.——M. Martel has kept
grocery store at Sault Ste. Marie for
nearly three years; now he assigns to a
local firm, with small obligations——R.
P. O’Donohue, keeping hotel in Winni-
peg, since 1805, has had his assets mort-
gaged for $1,730. Now an assignment
has been made. Formerly he resided
in Stonewall, where he was burned out.

F. D. RamMsay has been a dealer in dry
goods, etc, in several localities for
about thirty years. Now he is trading
under the style of F. D. Ramsay & Co.,
at Chesley, Ont. At his stock-taking,
nearly a year ago, he showed a nominal
surplus of $0,500, over liabilities of
$4.000. Now he is asking creditors to ac-
cept 55 per cent. of their claims in cash
or he will pay ten per cent. more, cover-
ing a perod of nine months. His state-
ment shows assets of $12.200, and lia-
hilities of $8,500. This shows a consider-
able change in that comparatively short
period. Tt will be interesting to learn
how he explains this discrepancy.

VYN

I You Cannot

possibly arrange to spend the Winter Term
m our College, from January and, do the
next best thing and take a

After several months' preparation we are
now able to offer first~class instruction in
Book-keeping, Business Forms, Penman-
ship, Shorthand, &c., by mail. From a re-
liable school, with eleven regular teachers
and a good reputation for honest work, you
may expect good results. Write for par-
ticulars.

g Practical Course by Mail

CENTRAL BUSINESS GOLLEGE, Toron's

: W. H. SHAW, Principal.
222 %% %2 %Y ]

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO
ACTOCl‘(I), Halton County, STORIE, CHRISTIE &

ALLISTON. Simcoe County. GRAHAM & KNIGHT.

AMHERSTBURG, Essex County. THE CUDDY-
FALLS CO. -

ARKONA. Lambton County. JOSEPH WILCOX.

MEAFORD—-Grcy County. C. H. JAY & COY,
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

J, E EVANS.

Commercial Customs Broker and Forwarding
Agent, VANCOUVER, B.0. Reliable information
relating to any part of British Columbia promgtly
turnished, C work ded to with desp

F. ). LUMSDEN,

Accountant, Auditor, Assignee, and General
Agent. Accounts investigated and collected. Prompt
returns guaranteed. Rocm 11, Inns of Court Building.
VANCUUVER, B.C, References furnished.

GEORGE F. JEWELL, F.C,A,, Public Accountant
ont and Auditor, Office, 861 Dundas Street, London.
nt, .

COUNTIES Grey and Bruoe oollections made om

commission, lands valued and sold, notices served,
A general fi {al busi tr d. Leading loan
companies, lawyers and wholesale merchants given as

ccferences
H. H. MILLER, Hanover

" ¢« WINNIPFG CITY,
WALTER SUCKLINC & CO.

Real Estate Azents and Managers

Deal in city property exclusively. Manage over 509
tenants. Money to loan on favorable terms. Fifteen

years' experience WINNIPEG, MAN,

JOHN RUTHERFORD,

Licensed Auctioneer for County of Grey,

Lands valued and sold : Notices served ; Fire, Lit
and Plate Glass Insurance; several factory ard mill.
sites in_good locations to dispose of Loans eftected.
Best of references.

Purest and Best for Table and Dairy
No Adulteration. Never Cakes.

When writing advertisers please mention
The Monetary Times.
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THE Government is about to have a new
steamer constructed for the purpose of protect-
ing the fisheries, and for the light service in
British Columbia.

THE new fish hatchery at Salmon Arm, B. C.,
is to have a greater capacity than the one at
New Westminster. The Nelson Tribune gives
a description. The building is 170 by 35 feet
in dimensions, and will contain 90 troughs for
salmon culture, and a number of smaller
troughs for trout culture.

A DEAL between the General Electric Com-
pany, of Torounto, and the Royal Electric Com-
pany, of Montreal, has been completed, the
latter company transferring its manufacturing
plant and interests to the former. The manu-
facturing business will not be removed from
Montreal. The Royal Company will confine
its operations to power and light.

Rebuilt Typewriters

THE UNDERWOOD

The following are the lowest prices ever
offered and will hold guod only a limited time

No. 2 Caligraph.............. $25 oo

No. 5 Blickensderfers . ...... 25 oo
No. 3 Remington (wide carriage) 25 oo
No 2 Remington ............ 50 00
- No. 1 Jewett ........ .« .. 5500
No.2 Jewett ................ 65 00
No. 1 Smith Premier..... «ev.. 50 00
No.rYost ............c..... 35 0o
No. 1 New Yost.............. 40 00
New Franklin............ ... 30 OO
BarLocK........ccucnvunn... 35 0o
Densmores .......oovveue. ... 40 00
Williams ... ... ciereieiaians . 40 o0
Hammond Ideal ............ 25 00
Hammond Universal ........ 35 oo
Latest Olivers .............. 50 00

These machines have been thoroughly tested
and overhauled and will be guaranteed for one
year.

Creelman Bros. Typewriter Co.,
15 Adelaide St. East Toronto

Steel
Castings

in all sizes, of first-class quality,
furnished promptly.

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys,
Shafting, etc.

Propeller Wheels

solid or sectional. Designs for improve-
ment of Water Powers executed, ™

WRITE

The. WM. KENNEDY & SONS, Ltd,

OWEN SOUND, ONT.

cocd

80000000OOOOOOOOOOOOOOOOO

to loan on mortgage
MONEY at Lowest Rates on

O
8
8 first-class residential property in
O

Toronto.
H. H. WILLIAMS, ger-

Toronto

ATCVVOVO

O
CO00000CO00CO000000Q00C OO//

GOOD ROADS MAGHINERY (0.

JOHN CHALLEN, Manager. HAMILTON, ONT. Registered e
‘/

“ Champion”

STEEL FRAME ROCK CRUSHER Sectional
view of parts.

Road Graders, Road Rollers,
Macadam Spreading Wagons,

Street Mud (leaners Road Plows
Wheel and Drag Scrapers

Now introduced in every Province of the Dominion.
Twentieth Century Catalogue now ready.

Kfﬂ'fﬁ*ﬁff!“f‘ffﬁ"ﬁ‘ﬁfﬁ‘fﬁ‘ﬁ'f!"KKS"‘K‘S"KS"K‘K‘KI"““‘

me ELECTRICAL

CONSTRUCTION CO.
OF LONDON, Limited

For Dynamos,
Motors, Wiring
Fixtures, Complete
Electric Plants.

Insolated Lighting Plants for
Factorles, Stores, and
Public Bulldings a Speolalty.

Estimates cheerfully given.

Hedd Office and Factory:

90 York St., London,
Ont.

&'8&3&3&&3&&3 Rl L L L L L L EEE KN RN a‘-)‘&é‘-""'”
‘_/

KX X N e Xrer ey
CARBPAPRARIIP IR ARRARARARAARA RN

Pease Economy

Furnaces and
Heaters
¥

are made for people who want the best. They 3¢ ot
of the best materials obtainable anywhere=3™ ;g8
on honor and made to last. For the past sixtee” o
their reputation has steadily kept pace with Ourcdt‘
stantly increasing sales, and no effort is being spar
keep our Apparatus always abreast of the times: we
Three new lines have been added this yea.f' etee
have Furnaces for hard or soft coal, wood, ﬁgmte; pest
and we will gladly give you expert advice as “’xﬂdipl‘
and most economical method of heating your b

Send for Catalogue and Estimates.

J. F. Pease Furnace C0~

LimiTep

189-193 Queen St. East, Toronto, Ga:
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THE Royal Electric Co., Montreal, have the
contract for putting in an electric lighting plant
at Bancroft, Oant. .

ABouT $30,000 1s to ‘be expended in the
erection of extensive additions to the Russel

Our
Guarantee

f Oxford Radiators for
Ot water or steam heating
—gives you absolute as-
Surance of their complete
efficiency for all kinds of
buildings,

We make a multiplicity
of d.iﬂ'erent sizesand styles
—glving a choice to suit
€very architectural need
—Wwhile their perfected

House, Ottawa.

A FREDERICTON despatch says the Stanley
and Cross Creek railway is complete and that
this week a train ran over the line between
Stanley and Cross Creek villages.

HaLIFaX city is advertising for a loan of
$90,000. Of this amount $30,000 is for water
bonds. $15,000 for Public Garden honds, $40,00
on sewerage account, and $5,000 for the Halifax
Graving Dock.

THE R, C. Land & Investment Agency has
purchased the Victoria improvems=nt deben-
tures at par. The debentures amounted to
$15,350, are redeemable in 10 years, and bear
interest at 4 per cent per annum.

Tue Citizens' Association of Vancouver 1s
devoting its energies to four questioas of
importance to the city. namely, the northern
steamship service; a railway line to the Bound-
ary district ; the nomination of a civic ticket
for 1901 and the establishment of the mint or a
Government assay office in Vancouver.

DuriNG last week, two buildings of some
historic interest fell victims to fire. One was
“Earnscliffe’’ in Ottawa, which for thirteen
years was the residence of Sir John MacDonald
and the other was the garrison chapel which,
since the early part of this century has been the
place of worship for soldiers of the Queen.
The loss was something over $2,000 in each
case.

A DESPATCH toone of the New York' news-
papers says that the D. W. Karn Company,
piano manufacture s of Woodstock, Ont., a
going to start a factory in the Monongah®l®
Valley. The company have closed an option
for a site on which to build. The factory plant
is to cost $400,000 or $500,000, and 500 hands
are to be employed.

THE Montreal Witness describes an interest-
ng auction sale which took place the other day,
when a case containing a quantity of Chinese
groceries was put under the hammer to satisfy
a claim for freight charges made by the
C. P.R. The articles included a quantity of
plum sauce, some packages of salted beans, a
number of arrow-root flowers, some Chinese

rrTEChanical construction
8lves unvarying satisfac-
t‘f)n through years of ser-
Vice, .

Oxford Radiators are the
Popular choice of builders
and architects who have
tested their superior merit.

l.lllest information on ap-
Plication,

The Gurney

Foundry Co., Ltd.

T°R0N'ro

WinnipeG VANCOUVER
The GurneK‘-Masse Co., Ltd.,
ontreaﬁ'

macaroni, and all kinds of queer food products.
The principal buyer was a local Chinaman.

CustoMs returns for Dawson show that from
May 16th to Oct. 31st the imports of machinery
and merchandise exceeded 80,000 tons, over 65
per cent of which entered from Canadian ports.
The gold export records show that $14,255,500
was entered as having been taken out of the
country during that period. It is esti-
mated that 6,900 people left Dawson and five
thousand odd arrived there during the past
summer.

WINNIPEG, Dec. 14—The final report of the
Manitoba department of Agriculture shows
that this season’s yield was only about half that
of the year 1899. In that year the total yield
of wheat was 27,922,230 bushels, an average of
17.13 bushels per acre, while this year the total
yield of wheat was 13,025,252 bushels, an aver-
age of 9.9 bushels per acre. This year's yield
of oats was 8,814,312 bushels, an average of
20.5 bushels per acre, as compared with a
yield of 22,318,378 bushels in 1899, an average

of 3880 per acre. The crop of barley this
vear was 2,939,477 bushels. an average of 18.9
bushels per acre, as compared with an average
of 29.4 busbels per acre last year.

Manufacture

Plumbing Goods
Steam Goods
Water Goods
Gas Goods

Gas and Electric Fixtures

All of good substantial weight, and
The kind that last
Ask
for our goods and you get the best

high-grade.
and give you satisfaction.

—all reputable dealers handle them

The James Morrison

Brass Mfg. Co., Ltd.
8997 Adelaide St. West, mnonm

Torouto and Central Ontario
Elecirical Railway

* .
To Capitalists and Promoter

o4

PURLIC NOTITE —The Corporation of the.City
of Toronto desire to have an electric railway system con-
structed to run to and from new_St. Lawrence Market,
Toronto, fora distance of 100 miles east, west and north
therefrom, said railway system to have six or more main
lines, with branches and a total mileage for the present
of soo miles.

The said Corporation of the Gity of Toronto will as-
sist to obtain a special Act of the Legislature to incor-
porate a comparfy under the Electric Railway Act, the
Acts respecting Companies to supply light, power, ete.
(R. S. O. chaps. 199, 200 and 209), and with special
powers.

All persons or corporations interested in the forms-
tion of such a company or in the construction of the said
railway system by the said company may obtain full in-
formation from Alderman Daniel Lamb, Chairmaa
the Committee on Works, Toronto, up to the zist day

of December, 1go0.
E. A. MACDONALD, Mayor.
Toronto, Canada, Nov. 22, 1900.

Ram Lal’s

gmmm

Pure Indian Package Tea,
Mecca Coffee

% Bensdorp
Royal Dutch Cocoa
James Turner & Co.

To have a nice grocery store you must
stock these lines—Standard as
Granulated Sugar.

Jotatatatataiu uincececale ntuteletntainte eie s]

g Hamilton, Ont.

JCRROR0RCRORCEC 1CRCACECRCACACH BCBOBOBTB0808Y:

R0B0BCRCBCHCHY
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The Dominion Brewery Co.

LIMITED

BREWERS AND MALTSTERS
TORONTO

MANUFACTURERS OF THT

Celebrated White 4
Label Ale

° and see that our Brand is on every Co"‘;
S or l‘t Our Ales and Porters have been €
amined by the best analysts, and they ha
declared them Pure and Free from any Deleterious Ingredients.

—

Planet Flat Opening
Blank Books,

are in the largest Banking and Mercantile Houses in
Ontario, They are the che:gcst, and none are better.
Estimates promptly furnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

| »BRIGOEN, PROP GEQ BR! MANG F q
jj ~eR R BRIGDEN MANGR . SeoDEN. 0 5 FAC-SIMILE OF

WHITE LABEL ALE WM. ROSS, Managel’ ’,J
- . =

Old Pumps Waste Steam

And mean a large annual excess
in coal bills. Too little attention is apt
to be paid the pumping plant and pro-
minent engineers are demonstrating that
enormous yearly losses are the result.

- The Northey Duplex Pump

offers the best combination of durability

C == and economy in service of any pump
- in the market. Strongly heavily made,
Y/ R > strictly modern and guaranteed in every
—._S\::. . O detail. 'We manufacture pumps of every

h .~ o description for every conceivable duty-

Send for new free catalogue,

. THE NORTHEY CO,, Limited, 52 sweee Toronto, Ganada

H GIL

KING IRON WORKS

BUFFALO, N.Y.

Marine Engines

000000006

’ Gold Medals,
Paris, 1878:
1889.

0f Bighest Quality; and having Greatest Durabllity, are therefore
CHE%.‘PES'I\
Nos. with exquisitely Fine Points, for ARCHITECTS, ENGINEERS,

and DRAUGHTSMEN-170, C179, 291. 303, 431, 659, 1000.

SUCCESS GRINDERS

No pif;ing. waterways being cored in
cylinder—adjustable bearings.
Heaviest and Best Grinder made.

SUCCESS SCREENS

gto "a’l{)la}:e machines—
y heavy—
Well made.

3 R A
A These are the most ular American Machines, We have
'487< FR 0 NT ST EASTTD R N T U arrangeadewid? :'}:es Amprican manufacturers to build them fof

the Canadian market.

SUCCESS WET MACHINES

L L L L LI P R R R R R RN
LR R Lk kR bl o o X LR VR RV Y e ey

THOMAS WEST, ROBERT.M?CLAIN; QWATEROUS, BRA"TFORD, CA“ADA';

L I TR Y
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ESTABLISHED 1866

THE MONETARY TIMES,

TRADE REVIEW AND INSURANCE CHRONICLE,

Ing, With which has been incorporated the
ERCOLONTAL JOURNAL oF COMMERCE, of Montreal (in 1869), the
Trape Review, of 1he same city (in 1870) and the
TORONTO JOURNAL OF COMMERCE.

& ISSUED EVERY FRIDAY MORNING <»

C‘.Alm\“ SUB SUBSCRIPTION—POST-PAID {
5!::-;“ SCRIBERS, $2.00 Per Year,
A"llen‘ :' 108. 6d. Sterling Per Year.
oLx Cop ¢ $2.00 United States Currency.
1ES 10 Cents.

Book and Job Printing a Specialty

mE PUBLISHED BY
N MONEI'AKY TIMES PRINTING CO. OF CANADA, Limited
DW. TROUT, President ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., Cor. Court St.

. TELEPHONES:
USINESS AnD EpiToRIAL OFFicES, 1392

\

PRINTING DEPARTMENT, 1485

TORONTO, FRIDAY, DECEMBER 21, 1900.

THLT SITUJATION.

Whic'}l;he war in SO}lth Africa h?s ta}<en a serious turn,
oere gauses considerable anxiety in England. tI‘he
ape C ave managfed to get a f.orce of 700 men into
Tiver olony, entering at two p01.nts across thfe Orange
in \l(;eathmo m.xles apart, the object being .ev1(.lently to
fon, The ‘Afnc.a.ndftrs in t.hat colc;ny to rise in repel-
Africa de Invasion is comc1d?nt wx.th the sitting of the
eingn er Congress, at whlcf} v1'olent spe?ches are
be rec;;ﬁade’ the burthen of Wthh'IS that Milner must
eir ed and the two late Republics must be accord.ed
. en.ndepe'ndence.. In other parts of. South Africa
other gmy 1s making stupendous e:fe'rtlons. On the
is cin and, t}}e great want o.f the British, small mules,
from I%ISUpplled; of these animals, 3,500 are on the way
that [, ew ereans to Capetown. 'I.‘here are rumors

. ~ord Kitchener is calling for reinforcements, and

an
" OUs numbers are named ; the rumors are not authen-
ICateq.

At a public dinner, in Halifax, Premier Laurier
€Mphasis on the fact that our relations with the
He Ic\f().therland had been “fixed” by the tariff of 1897.
“atiﬁpzlmed’ as h‘e fairly might, that the electorate h.as
inet .‘is the existing form of British preference, a 'dlS-
etwee Sue .havmg been made,‘ by the Opposition,
at t}? this 'form and one which tl.ley put .forwa.rd.
for g ére will be no change of pohc_y, on this Pomt,
asSerteedl.lext five years, the Premier emphatically
e Co. He recalled that, in the late contest, “we
Overnment], presented our views to the people
anada, and they were approved by them, and upon

laig
the

thog

Next fiy , .
five years.” He pointed out, as Sir Charles Tup-

Peol'usldggiat ‘mistake, the wild idea that Great Britain
that, n andon I:‘ree Trade. He expressed the hope,
rom a short time, “market boats would be running
ketg» anada to carry our produce to European mar-

€ views we stand to-day and will do so for the .

News comes from Newfoundland that, at Mr.
Reid's request, Premier Bond has accorded him an
interview, when all the questions between them, which
were passed upon at the recent elections, were dis-
cussed. Mr. Reid is said to have made proposals for
settling the difficulty; Mr. Bond is reported to have
replied that Mr. Reid must relinquish the telegraph
lines, revise the land grants, and give guaranties as
as the amount of money which the new company would
spend on development. The requirements are that
the equipment of the railway shall be completed, the
road reballasted and steel bridges built. These are the
conditions on which the Premier will agree to Mr.
Reid’s great undertakings being handed over to a
joint-stock company. The demands appear large as a
condition of according assent to incorporation.  Mr.
Reid did not at once reject the conditions, but asked
time to consider them. Some ground of settlement
may be found in a compromise. If the company be
formed, Mr. Reid has prearranged to float bonds for
$5,000,000.

Lord Rosebery has raised the question of com-
patibility between the office of Under Secretary for
India and connection with a firm of stockbrokers, and
Lord Salisbury, under pressure, was tempted to defend
the alleged anomaly. Lord Hardwicke, the Minister
in question, explains that, at the time of his appoint-
ment, he told Lord Salisbury that he would relinquish
active business, but would not sever his connection
with his firm. The danger to which Lord Rosebery
points, without making it audible, is that a broker in a
position to take advantage of government secrets, is
under a temptation to which no man should be sub-
jected. Lord Salisbury put his defence on the ground
of necessity; that it was not desirable to restrict the
circle of men available for the service of the Queen.
Lord Rosebery objects to directors of companies being
at the same time members of the Gqvernment; and
the Premier is thought to have injured himself, in pub-
lic opinion, by defending the practice. In the
British Parliament, no one occupying this dual posi-
tion would be likely to take an active part in any legis-
lation by which such a company would be affected; and
there are not there bonuses to be scrambled for, which
shows that one danger more is found, in the criticized
connection here than there. In the United States no
importer of goods can, under the constitution, be Sec-
retary of the Treasury.

If, as reported, France has bargained with Brazil
for the acquisition of 100,000 acres of Brazilian terri-
tory, it is likely that the Monroe doctrine will make
itself heard in connection with the transaction. The
Monroe doctrine pronounces against any Iuropean
power obtaining territory on this continent. France
has long had a boundary dispute with Brazil, and if it
proposed to settle it by a purchase and sale, the Mon-
roe doctrine may be expected to be once more to the
fore. I Drazil. ai the erl of the wrangle, admitted the
case of Irance, and agreed to relinquish territory which
had been in dispute, there would be no need for pur-
chase or payment, and as France would only be get-
ting her own, the Monroe doctrine would have no need
to proclaim itself anew; but that is not the form which

_ the transaction is alleged to have taken.
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Cuba, responding to the call of the United States,
to meet in convention for the purpose of forming a
Republican constitution, finds Maximo Gomez, the old
chief of the rebels against Spain, in control of a major-
ity set upon starting out as an independent nation. Qut
of thirty-one representatives of the Cuban people, all
but a bare dozen are said to favor this course. But it
is clear from the military order, convoking the electors
to send representatives to the convention, that the
United States intends to retain some hold upon the
Island; and it remains to be seen what form the
suzerainty will take, meanwhile. But if she retains
possession of the forts and strong places, she will make
it plain that she intends to maintain the mastery over
the Island. By a joint resolution of Congress, the
United States has renounced all intention to exercise
her sovereignty, jurisdiction or control over the Island,
except for its pacification. For all this, the Island will
scarcely escape annexation, though it may not come
immediately ; ultimate annexation would probably be
the best thing for all concerned.

RAILROAD DISCRIMINATION.

Granted equal conditions, that is equal profits in
both cases, a railroad is likely, in the event of pressure
of business, to choose that appertaining to the coun-
try which it represents. It would be unfair—unwise at
any rate-—to expect it to be patriotic at the expense cf
the pockets of its shareholders. We presume this is
the attitude adopted by the Grand Trunk Company at
the present time, when, owing to the great activity of
business throughout the Dominion, it is hauling Ameri-
can grain to the seaboard and allowing the Canadian
to take care of itself. Ontario exporters of wheat have
lately been congratulating themselves on the cheapness
of their product, thinking that a difference of from 6
to 10 cents per bushel in its favor, compared with
prices in Chicago, would surely result in a vast increase
in the export trade to England. But of what avail is
this primary cheapness, if the railroads make up the
difference in higher freight rates, or, what is worse,
refuse to haul the grain at all? This is practically what
is happening now. The Grand Trunk is actually charg-
ing less for hauling grain and flour from Chicago to
Portland than from Ontario points. Moreover, owing
to an inadequacy of vessel space to take off shipments,
numbers of cars filled with grain are lying idle at
Portland, and the company will not undertake prompt
delivery from Ontario points, with the result that in
some cases dealers have had to cancel their orders for
export. Elevator accommodation, too, in this provincé,
being limited, purchases from farmers in some dis-
tricts will soon have to be stopped altogether, unless
something happens to relieve the stringency.

Officials of the railroad in question declare they
are not to blame for the present state of affairs, which
is liable to work lasting harm to the interests of the
province. They very plausibly contend that it would
be but adding to the difficulty to furnish additional cars
for shipment to the seaboard when so many cars are
already tied up, awaiting unloading. Exporters. how-
ever, claim that the company took advantage of the fact
that they were certain, in any event, of the hauling of
grain stored along their line in this province, to try

[ and gain a share of the American trade first.

This
being competed for by other lines, they immediately
cut rates and scrambled for the Chicago trade, trust”
ing to do the hauling of the Ontario crop at their oWt
convenience. The Grand Trunk people say, with refer-
ence to the discrimination in rates, that in Chicag‘?’
grain is’loaded from the elevators in large quantities
whereas in Ontario they find it necessary to take'“p
one carload here and another there, thus increasing
expenses. This, no doubt, is true, but we confess it
seems somewhat difficult to believe that this alone, tak‘
ing into consideration the advantage in nearness 10
seahoard presented by Ontario points, should be sufl’
cient to justify such a wide discrepancy as is stat(?d to
exist.

That this difficulty should have presented itself
now—just when, owing to the large yield and extf3
fine quality of the grain crop in this province, and t©
the shortage of the same in Manitoba, the prospects
for Ontario exporters seemed so bright—is peculia'rly
unfortunate.  This is one of the conditions thch
impels wheat exporters to agitate, as they are doing
now, for the appointment of a railway commission.

TAXATION ON GROSS EARNINGS.

The city of Toronto promptly appeared before the
Assessment Commission to oppose the proposal ©
certain companies, which asked to be taxed on 60 P’
cent. of their gross earnings. The objection was that
the figure proposed would not produce enough, af
an cstimate was brought forward to show the loss it
would occasion the city treasury. But is that a souf
reason for opposing the principle? Would it not have
been better to accept the principle and take the grouft
that the city ought not to lose through its application’
It should be borne in mind that it is the alternative ©
a tax on rental, which is avowedly proposed as a mean?
of shifting a large part of the present personalty tax 0
other shoulders; and that this mode of taxation h3%
scarcely a pretension to be fair. We are told, indeed,
that it exists in Montreal. Montreal is our first com”

C . . e
- mercial city; but we have vet to learn that its municipd

government is fit to serve as a model for other place
Objections to the plan of taxing on 6o per cent. @
companies’ gross earnings, as sketched by its proposer’
the suggested new plan of taxation on gross incomé
these are points that call for amendment, not necfs‘
sarily for the rejection of the proposal. The Provi®
cial Board's proposal for carrying out the schem®
would naturally provoke jealousy, if it could be
regarded in the light of a blow to the liberties of th¢
city.  This point would require to be carefully co
sidered. Any change of system should not, by a side
wind, be used as a means of redistributing the burthe?
of taxation.  Anyone who proposes such a chang®
should be required to show that its object is not, a0
that its effect would not be, to shift the burthen of ta*”
ation, under guise of altering the machinery. As Judg®
McLennan very properly remarked, if you are 10
change the whole system, a question of rate at oncé .
arises. The objection was taken to the proposal that
the suggested new plan of taxation on gross incomé
should not, as the companies proposed, cover theif
real estate. As real estate pays and will continue t0
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Pay ;
left the bylk of municipal taxes, there is no margin

(:; ?}?w exceptior{s of land. But here, again, in the
is s 1ese companies, it might be a question of rate.
Pose nlnusu:a.l to see anyox}e come forward and pro-
Selyeg thew scheme of.t‘axatxon to press upon them-
Cer;moat' the pro'posmon. now made sh<.)uld not be
ation andrl(;_Ously ‘rejected without .full .enquilry, examin-
oposeq 1scu'ssxon'; always keeping in mind what the
substitute is.

QSQ

CHRISTMAS GIFTS.

I
is fany proof were needed that the holiday season
Upon

wall i, tlls’ it w9uld only be necessary to take a short
Tetai] artl'e1 SCCthI:lS of our cities where stores, which
abOund I\CNGS §u1table for presentation,
dually .as e wish eaclll one of our readers, indivi-
“Sine’SS Smuch. prosperle as the men engaged in this
ongst t;ilem to be enjoying generally. A round
St e vendors of fancyhgoods, novelties, gift-

. ’preys, Jewellery, and the h%(e, makes us think that
ore hasents are to make their recipients and their
she PPy this year than ever before. Certainly, the

P-a i
dayy ttendants are having an arduous time of it these

mi‘ntlal; :;;C};( fancy. goods as albums, workboxes, orna-
b the 4 cks, artistic wares, painted china, etc., which
Many 4 ;}’A are.largely imported from France, Ger-
5 trang ustria, as well as from England, the busi-
e ea.Cted has been, we are told, without prece-
Strikeg nIl)alilally on country o.rders. 'One feature that
q“ality a.Skyddeale-rs in these lines this year is that the
St anq ed for is faf' above? the average. While the
takey . most expensive articles have been eagerly
Yemajy E;lspi)c?rer qualities of the same goods still
Quang; 0 f, which proves, even beyond the question
ney anfi of such things so!d, that people have the
f" Come Tﬁ?cpect to be gf:ttmg more for a long time
is “Suali ; 1s class of b.usmess, as is generally known,
broughtyi one on the import-order basis, and goods
ere i g» in .accordance with sanllples as required.
e Wholesy1 this means no .speculatlon on the part of
chapg ha.er, and the rls}< is taken by the retail mer-
ere mostlnst;nas stocks in the big importing houses
expeCted t0}’ 1? ea'med out long ago, and new stocks are
of the lead: e in pla'ce some time next month. Most
chafacier 'Ing novelties this year were of a patriotic
tiVely ev:; in flccorda‘nce with the times, and compara-
Other of thax:tlcles fallf.iq to intljoduce in some part or
reminiSce eir composition, a bit of the old flag or a
Nce of Johnny Canuck or Tommy Atkins.
N the Zlil;)y goods stores are by no means forgotten
ro verturning search for presentable articles.
%n fur 00(;1(;1‘631, we heard some time ago that business
ng the i, S, Jewellery, and women's dress was show-
Weather 0If)l‘OVed state of men’s purses. And the cold
decigeq o last week and the present has given a
Sha\VIS, uml}i) to Christmas trade there. Gloves, mitts,
ciﬁes’ and t}:ellas, are all in strong den}an(l in various
Ots o peo le rush for fancy handkerchiefs proves that
Roine It) e, both of the gentler and of the other sex,
Sess0rg obf 0 be, about next Tuesday, the proud pos-
ent. more of those articles than they are at pres-
many’ :W:“el:y. stores also are eagerly patronized. In
Ome Weekprlwlege has been offered to customers for
$ past of paying a small deposit on any

do most "’

article chosen, and of completing the purchase any
time before Christmas Day. This convenience has been
made use of by thousands. ‘

Perhaps in no class of establishment has the holi-
day boom made itself so keenly felt as in the larger
book stores. Some of them, we hear, have had to
double the usual number of their attendants, so eager
has been the public demand for literature. It does not
follow that the buyers of these books. intend to read
them—they are bought for Christmas-boxes mainly.
Still, the popularity of books, as holiday-gifts, shows
something ; they are bound to be read by someone, and
the taste for high-class reading will grow, let us hope,
with what it feeds on.

WINTER NAVIGATION.

——

A second letter, on this subject, comes to us from
Mr. H. Callcutt, of the Peterboro Navigation Company,
who thus discusses the difficulties suggested in our
article of 7th December:

The frst objection raised by the gentlemen mentioned in
yecur article of 7th inst. is, that the ice breakers on Lake Erie
were stuck in the ice for nearly a week. Such a thing would not
have occurred if they had a vessel built after the style of the
“Ermack,” mentioned in the magazine referred to in my letter.
She broke through 20 feet of ice and relieved twelve steamers
blocked in near Cronstadt in the Baltic Sea, and towed them
out.

As to the second, namely, snow-storms, I cannot see that
they would be any impediment if the boat carried a compass.

Third, regarding the operating of the canal lock gates. 1
have a plan, which if applied, is simple and cheap in compari-
son with the benefit, and would keep the water in the locks
and the gates from freezing.

The railways are in competition as much in summer as
they would be in winter. And as to insurance. If boats were
ccrstantly running, and the underwriters found they could
obtain increased premiums in winter they would be glad to
take the risk. How is it that ocean vessels overdue can always
find companies ready to accept the risk on them. Should it be
found practical to keep the lakes and canals open in winter,
beat-owners would build boats suitable for the purposes. If
there are not some steps taken to keep open the St. Lawrence
route, and they should get one of the Baltic ice breakers to
work on Hudson’s Bay, then good-bye to the several million
buchels of grain grown in the Northwest and Manitoba. We
of this company, are going to prepare our boats so as to keep
the Otonabee River open next scason, and if successful intend
to try Rice Lake the season after.

Mr. Calcutt being about to prove his faith by
works, we congratulate him on his enterprise. and
shall be very glad if he can demonstrate by an object-
lesson, on Rice lake and the Otonabee. the workable
nature of his proposal.  Still it is to be remembered
that what may be possible on a small scale on inland
Ontario lakes, must be vastly more hazardous on lakes
200 to 500 miles in length, and 50 to 150 miles in
width, subject to such violent gales and snowstorms as
have proved the destruction of many a gallant vessel.
We are a little surprised, by the.way, at Mr. Calcutt’s
flippant manner in dismissing snowstorms on the
Great Lakes. Surely he must be lacking in experience
of them. As to the plan which he thinks would keep
the water in the lock gates from freezing, he cannot
submit it too soon to some competent authority. to be
pronounced upon.  The marine insurance companies

can, if they are sufficiently interested in the subject,

answer for themselves the allusions made to them.
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FRATERNAL LIFE DISAPPOINTING.

What a pity that such attractively-named  social
and fraternal concerns as the United Brethren,
the Legion of Honor, the Equitable Aid, the
United Friends, the Royal Society of Good Fellows,
the Chosen Friends, and others of the same kind,
do not last, so that their promised benefits, in the way
of life assurance, may be realized. News has just come
from Indianapolis that the Attorney-General  of
Indiana was on Friday last to file suit in the Superior
Court, asking the appointment of a receiver for the
Order of Chosen Friends, one of the well-known frater-
nal institutions in the United States. The filing of the
suit takes effect, it is said, in some thirty States of the
Union, where the associations have been authorized to
do business. It is set out that the order is insolvent
and unable to meet the death claims outstanding, which
aggregate about $300,000. An examination made by
an expert of the Indiana Insurance Department,
revealed the situation. One of the primary causes of
the failure is alleged to be the great loss sustained in
the Galveston disaster, the claims arising out of which
reached $60,000. The examination instituted by the
State, also revealed so the telegram states, that an
official had defaulted to the amount of about $30,000.

Evidently the official in question was an “lI-
Chosen [Friend.” Looking over our records of the
ups-and-downs of these and other like societies during
past years, we find that the Supreme Council of the
Chosen Friends at Indianapolis had in 1884 over
22,000 members, who- paid per annum $11.95 per
$1,000 insurance. The membership increased until in
1889 its maximum of 39,492 members was reached.
But, unhappily, the cost per member had increased
during the five years to $19.11, which proved so dis-
couraging that the members began to fall off. By
1895, the number had fallen to 29,571, while the cost
went up to $22.78; and last year the list was thinned
out to 20,797, and the cost per $1,000 was no less than
$24.40—more than double the original cost. It is the
old members who suffer in such cases as this; for they,
having probably reached middle life or more, will be
in many cases unable to get life assurance elsewhere,
so that for what they have paid the Chosen Friends,
these ten or fifteen years, there will be little or nothing
to show.

THE NEW YORK FIRE AND EXPLQOSION.
In view of the arguments and speculations that
have been plentifully used concerning the great fire

and explosion in the Tarrant building, in New York, .

some weeks ago, it may be worth while to look back
at some occurrences of a like character in this or other
countries, which will throw light upon a much disputed
matter, which is, frop an underwriting point of view,
whether fire insurance companies are liable for dam-
age by explosion. Years ago, an explosion of gun
powder on board a vessel in the Mersey caused enor-
mous damage to buildings and other property in Liver-
pool. A question arose as to the liability of fire under-
writers for this damage. The conclusion reached by
Percy Dove, then manager of the Royal Insurance

Company, was that before such an explosion could -

{w%ﬁ,&e N

+ take place, there must have been fire on board the veS;

i scl, igniting the powder. And, accordingly, he paid t

i claims made. A well-known cartoon appear¢
“Punch™ at the time, represeaiing the tribunal, 37
intended to reflect satirically on the conclusion reache®

It is several years since the suit of Hobbs vers¥®
the Lancashire Insurance Company arose out of 3;
explosion of gunpowder in the shop of W. Hobbs
Co., of London, Ont. The decision in that case was
that the company was liable, inasmuch us whatever los?
was caused by the explosion, there must have been fir¢
to cause the explosion, and therefore the fire unde’
writer must pay the loss under the fire policy.

At a later day, the Listowel Gas Works blew “P_’
and a claim was made upon the Millers’ and Manufac
turers’ Insurance Company, under the policy. The
authorities of that company were not at first dispos¢ ¢
to pay, and caused an exhaustive enquiry to be ma“
into the causes of the explosion. Tt was eventuahi
found that a gas jet had existed in the part of tts
premises to which inflammable gas from the retot;‘e
had access; thie probabilities being then that he
perilous vapor had come in contact with flame {it tr'
jet in question. When this was established, the ins!
ance company admitted liability and paid the Clal;l?s'
“It was the explosion that did the damage in “tbut
case,” said one of the directors of that company,
it was the fire that caused the explosion, and so on tha
principle we were liable.”

It is this very point,last-mentioned, that is emph?
sized by Mr. Michael Cardozo, who was engagedu,
the underwriters to give an opinion upon their liability
for the destruction of property in the recent New YO;I
explosion. He says: “There appears to be no dOun
that fire came first, and that subsequently there was &
explosion, which was far more destructive 1n its WO
than the fire would have been if the explosion had ‘TO’
happened. Upon this state of facts, I am of the opt#
ion that, unless some particular clause of the stand
policy or some provision of law relieved the iﬂsurer'
from liability, they are liable for the loss to the T‘*’e
rant building, whether attributable to the fire or ! .
explosion.” But, “If it appears that the O“f“e
had in the building quantities of any of the prohib.‘t.e
articles in excess of what is allowed by law, the polici®®
would, as to such owner, be void, but such would no
be the condition as to the mortgagee. As to him the};
are valid. ”  Owners of other property in t
building insured under separate policies, have,

thinks, valid claims. If the explosion came first,
insurers are not liable, in Mr. Cardozo’s opinion.

the

Another expert in insurance law, Mr. Francis o
Hoyt, tells the Evening Post, in reference to thr¢
clauses in the contract of insurance to be interpret€

It has been repeatedly held that where the Pfoxlmate
cause of the loss is fire, the insuring comparny is liable fof t
whole loss, whether resulting from the fire or the ensuif
explosion. in the building in which the fire originated and ts
explosion oceurred, and in zdjoining buildings, where the l.og
resvlts from both fire and explosion. But does a loss results?
frem explosion only, and occurring in detached or rem‘;"li5
buildings, create a liability for the insuring companies ? ,T P
is the question which seems likely to give rise to more d}scﬂ
sion than any other in the case. I know of no decision 1 v
courts of this state touching directly this point. There are s .
eral in the courts of other states. but the opinions are co
flicting.




X

THE MONETARY TIMES

796

- Of the various theories propounded to account for
Wiltsh *}Xplosion, one i's that el.ectric wiring had to do
thereXt. The motion is an unlikely one. It 1s .known that
chig. Wwere chlorofor.m, nitro-glycerine, benzx.ne,‘ alcohol,
moreaig of potash in the warehouse, and it is much
. ikely to have resulted from these or the other
dmmable oils or substances usually kept in such a

ﬂ&ce, The Engineering and Mining Journal reminds
S readers that:

NCWI‘;'MW, 1899, an accident similar to that of this week‘ in
of Chlo?rk was caused at St. Helen§, England, by the explosion
aboy; tate of thash. That explosion was felt over an area of
iﬂiuredwenty miles, ar?d only 25 persons were elthe.r 'kﬂled or
another. The fire which started the explosion originated in
ing in I;:{ft of the works, and spread to the roof (?f a build-
and cr Wwhich about 156 tons of chlot"ate of pota;h in powder
c.c(:u".:csltals was stored. In a few r.mnutes a terrific explosion
ow » and for a quarter of a mile away nearly every win-
in o Vas shattered. The explosion of the chlorate of potash

. csztol‘ehouse was probably due to the sudden liberation of
the cff:gten from the large mass of chlorate, which intensified
ence ofc s due to the smoke-laden atmosphere and the pres-

much charred wood.

THE MONTREAL DINNER TO MR. C. M. HAYS.
'lunli?t ;degn have made a more favorable impress upon a com-
r‘ilways uring only five years management of one of its great'

anad, ) tIhan Mr. C.harles M. .Hays upon the business people of
esteen .f | t wes fitting, therefore, that som.e testix.nomal of the
ﬁtizens eft for that gentleman should be given him. And the
im 5 b of Montreal, tf’ the' number of two hundred, tendered
ship of :}l:quet upon his retlr.ement from the general manager-
o Dres‘de Grand Trunk Railway sysFem of Canada to accept
windsor‘}‘;ncy‘of the Southern Pacific. It was held at the

otel, Montreal, on Monday, 17th instant.

Plesid}:j president o.f the Board of Trade., Mr. Robert Mackay,
iles o and the vice-chairs were occupied by Messrs. Henry
and John Macfarlane, vice-presidents of the Board of

tade; . .
¢ Mr. E. F. Craig, president of the Corn Exchange Asso-

Ciat:
lamI)“’ and Mr. Charles Chaput.
estn‘tp"ODOSi.ng the tecast of‘ the evening, the health of the
N hes’s es chairman made fitting reference to t}}e kec'n sight-
e Do;iti ergy and worth of Mr. Hays, and to his aptltudg for
Ver the (I)\In he hechl. Mr. Mackay referred'to the new brldge
ridge as {agara river, and the reconstr.uc.tlon _°f the Victoria
€ had by monuments of Mr. Hays’ administration. For what
other Ce“ able to do for shareholders and bondholders in the
ountry he would be long remembered.
slid‘i: rlxz F. Craig: president of the Montreal Corn Exchange.
« Sing to this toast:
Must mr;k"‘Peaking to the toast of the evening, .‘ Our Guest,’ 1
intg ablerehthe usual apo.logy, that I regret that it has not fal‘len
the téast th a’}ds .thax:n mine, as I feel utterly mcapable of doing
or detract fe Justice it desell'ves. No words of mine can add to,
“Mong g ﬁmm, the worthiness of our guest. Mr. Hays came
Daidoy, me fVe ytéflrs ago a young man. I t.rust tf}at hg will
ive i 5, or caliing him a young man, there is nothing offens
ﬁ”inq th,e ;nd I am sure that you will all agree that a man
forti;th vv 1g}.1 positions he has filled before h.e has reached his
age Whe;lear’ 1s, to say the least, unique in railway life. At an
firsy run most young men have barely placed their foot on the
twarg tgeOf the: ladder of success, Mr, Hays was well on
Most rail‘wa top in the.managemen‘t of one of America’s fore-
Ricatnes, ys. Ther§ is an old saying that, ‘ Some are born to
us S8, others achieve greatness, while some have greatness

st ’ : i
to o POn them.” In America, to-day, few, if any, are born

t advant
s nay be

VA

undertake' a

‘Und wang;

age of these opportunities. He has risen equal to
nd, the responsibilities he has been called upon to
nd when weighed in the balance he has never been
ng.

! were ‘not in it.’

n ::::;S' and if they have it thrust upon them, the scale
Whet er‘.;,-re of railway or cowmeraal life very soon shows ;

cen fayor r:lot they be found wanting. Mr. Hays l}as no doubt !
an ong theef’ as many others are, with opportunities, but he -
N ew has had the ability and faculty of taking the !

“In a corporation like the Grand Trunk, no one man by his
cwn personal work can directly make its operation a success;
but onc man can select capable licutenants who can carry out
in detail the general policy he evolves. In this I think we must
all concede Mr. Hays has shown remarkable sagacity. Mr.
Hays came here at a critical time in the history of the Grand
Trunk. He had a colossal task before him, a task which I ven-
ture to say he himself never anticipated. I am not conversant
with the multifarious details of the working of railways, but,
spcaking generally, I do not think that I go beyond the limits
when I say that, notwithstanding the many difficulties Mr.
Hays had to contend with and surmount, he has achieved a
signal success not only in the railway world, but also in the
commercial world. That the great work which he has accom-
plished has not only been beneficial to his company, but to the
country at large, cannot be denied, and I am sure that this must
be recognized and fully appreciated by the directors and bond-
holders of the Grand Trunk Railway.

“ With regard to improvements in the property, which have
taken place under the regime of Mr. Hays; I need not dwell
upon this, as they are no doubt those here to-night who will
deal fully with that feature: but, as you all know, it only re-
quires one to travel over the system to-day to realize the great
change which has taken place in every particular tending to
the safety and comfort of its passengers, and the despatch and
careful handling of its freight trafic. Compared with what 1t
was a few years ago, the effects of Aladdin’s wonderful lamp
I do not think I go beyond the limits when I
say that if ever therz was a man who has done his duty faith-
fully and well, that man is Charles M. Hays.

Unfortunately, Mr. Hays was not known in the social life of
Montreal as well as he might have been. Gentlemen, this is the
cheracter of the man. His social life is the bosom of his family.
His business life has been hard work and unswerving duty to
his company, and these exertions, combined with his great abil-
ity, has placed him in one of the highest positions which the
railway world has to offer to-day, and which he is now leaving
us to fill. It is a matter of regret that our guest is not a
C:nadian, but that is Canada’s loss; however, 1T anf positive
your hearts are big enough, and your sympathies sincere enough,
t> wish him all and every success in his new undertaking. I
fecel certain that all your good wishes will go with him, and
while kis mantle has failen on worthy shoulders, I am sure that
ycu, one and all, regret that Mr. Hays is leaving us.

*“ Before taking my seat I wish to call the fact to your
recollection that many of our Canadian boys have attained to
high positions of trust and regponsibility not only in railways,
but in other spheres in the United States; so it goes to show
that our American cousins are not slow in recognizing merit
and ability no matter from whence it comes. Our Canadian boys
have also left an indelible imprint upon the battle-fields of
Scuth Africa, and should it ever happen that it is necessary for
the soldiers of the Queen to take up arms with their American
ccusins in a common cause, they may yet be seen marching for-
ward shoulder to shoulder against a common foe. Should this
ever come to pass, some statesmen who have lived in the 19th
century will not have lived in vain.

“ Gentlemen.—I would ask you to join heartily in wishing
Mr. Hays and his family long life, prosperity, health and
muvch happiness.”

Tn response to a storm of apnlause, Mr. Hays said that he
appreciated more than he could tell the evidence of their good-
will. The period of his residence in Canada had been one
fravght with affairs of such moment to the Grand Trunk Rail-
way. they had occupied him so constantly, he had been away
fi¢m home so much, and when he had been at headquarters they
were so remote from the husiness centre of the city that he had
not had the opportunity he could have wished for closer social
relationship with the business men. Now. when he seemed to
be approaching a time when more leisure afforded itself, and
when removal from the old headquarters brought him into
cleser contact with them, he was to say good-bye. But. per-
haps. after all. our best impressions, our clearest ideas of those
with whom we assnciated. were formed, not in our social rela-
tinns. hut in our huciness intercourse. and in that respect. he
concidered himeelf most fortunate. so far as his relations with
the Canadian public were concerned.

He had made many friendships in Canada and elsewhere,
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which he hoped would continue for the rest of his life. As to
Cenadian business men, he had formed a regard for their
sterling merit, for their reasonableness and law-abiding quali-
ties that he should continue to remember long after leaving
here. He should have none but the most pleasant recollections
of his business intercourse with the people of Montreal, and it
would be long before he should ever cease to feel the deepest
interest in anything that affected the welfare of Canada, her
ccmmerce and her railways. He expressed the hope that the
Dominion would continue to be prosperous, and said that if,
in his new field of labor, he could in any way knit more closely
the bonds of friendship which existed between this country and
the United States, his utmost endeavor would be in that direc-
tion. (Applause). He thanked them for their extreme kind-
ness to him, and, as Canadians were proverbially travellers, he
hoped to see many of those present on the Pacific Coast, and
he should take it as a personal grievance if when there they did
not give him  the opportunity to take them by the hand and help
him to renew his interest in the kind friends he had left behind
in this country. cees

In reply to the toast of The Railway Interest, proposed by
Mr. Robert Reford, the Minister of Railways spoke briefly.
Mr. G. B. Reeve, the general manager of the Grand Trunk
Railway, also spoke to this toast. He said that every change
and removal which Mr. Hays had made during his administra-
tion had cut him to the heart. That gentleman had found the
G.T.R. on the very verge of bankruptcy. Since he had taken
hold he had raised the value of its securities to the extent of
$80,000,000. On Mr. Hays' arrival, G.T.R. securities were
looked upon with great suspicion and the road was in anything
but a satisfactory condition. He was sorry that the British
Government had not seen fit to show Mr. Hays some mark of
appreciation. He understood, however, that this was Mr.
Hays’ own fault, for he could have had such an honor had he
chosen to qualify. Instead of bidding good-bye to Sir Chas.
M. Hays, therefore, he said farewell to plain C. M. Hays.

THE MIDLAND SMELTER AND CANADIAN IRON.

To this sentiment, emblazoned on a streamer, which formed
cne of the decorations at Midland’s gala day on Tuesday last,

no one, surely, can take exception. But to another statement,
made in a like manner, to wit:

o.on-t-o.o.nn--c.no-..-.-outoo-o-oa.o..---c.oo.-cao---

“ MIDLAND, ONTARIO'S WESTERN GATEWAY.”

ssseesee
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Owen Sound, Goderich, Collingwood or Parry Sound might
object, thinking that they, or each of them, mady properly lay
claim to the title. But all in good time. Owen Sound is a
C.P.R. harbor, and well deserves the title. Parry Sound has
been waking the northern echoes for a season or two, with the
activities of Booth’s road. But the other places are all Grand
Trunk harbors, and only differ from each other as one star
differs from another star in glory, past or prospective. None
can grudge Midland the credit, however, of the stride she has
made in securing the first iron smelter erected by the Canada
Ircn Furnace Company, limited, opened on Tuesday last with
Interesting ceremonies.

The company has American capital in it as weil as Cana-
dian. Its directors are, as our readers know, New Yerk,
Pannsylvania, Montreal, Sault Ste. Marie and Midland men.
It uses Canadian orc and Canadian flux, though it has in the
meantime to use American coke, Something deserves to be
said of the personnel of those most active in this enterprise.
And it is in no disparagement of the other directors that we
single out for mention, F, H. Clergue, of the Sault, and the
brothers Drummond.
100 from two provinces, who were the Euests of the company
on Tuesday, and anyone who has been lately at the Sault, must
have realized the force of a Clergue-Drummond dynamo when
applied to any industrial enterprise. There are four Drum-

Any member of the excursion party of '

mends, of Three Rivers, Montreal and Midland, all of the sam€
squzre-jawed, blue-eyed, broad-shouldered type. George E~
the director, the student, the speech-maker; Thomas J-’the
recorder, the statistician; Johin—the designer, the artificer, the
night-and-day superintendent. And then the doctor whos
though he has no ostensible connection with the works, is some”
thing more, we suspect, than even the litterateur and medico 'ﬁ
which capacities he is best known. They are a great “team;
all iron men, more or less—we do not mean physically alone=
Vhat they have done at Radnor, at Londonderry, and at M'd‘
land entitles them to recognition as workers for Canada in 3
ficld second to none in impertance. Such men are representd”
tive Sons of the Golden North, if we may adapt Kipling:

“All bound to fight*for the things that they care about,

With the weight of a four-fold blow.” (

There is not space to-day for an adequate description ©
Furnace No. 1. But there it stands on an inlet of the Georgia?
Bay, an up-to-date blast furnace, with its cupola of 64 feet
height and 13 feet bosh; its great steel chimney, its hug®
steam engines and hot air tanks; its piles of hematite ore, ©
ccke and of limestone, smiling, like a polite new comer, at the
sawmills across the Bay. And it is turning out day by day from
40 to 100 tons of pig iron from the Helen mine at Michipicote‘:{
prcudly described as “the Greatest Iron Deposit in the WOfld‘.

It is a fascinating story, the finding of that great deposit
last year in the forest, twelve miles back from the bieak shoré
of Lake Superior—testing it with diamond drills at a hlmdfe
puints—making a railway to it in a few months—erecting
wharves and ore-breaks in a few more—getting four steel steaif”
ers from Scotland, and with them carrying, this summef
800,000 tons of ore to Midland wharf. And now we have fhe
pig iron made from this ore in actual use in Ontario foundflesi
Verily, there is only one Clergue, and Drummond is his prOP?‘et
Well might the Premier of Ontario congratulate his provm‘:e
on the achievement. Well might Midland acclaim the men #h©
have done much for her. And well might the Grand Trunk
railway dignitaries join in greeting the advent of an industfY
which promises to be so good a customer for them.

SOME FEATURES OF AMERICAN CITIES.

Ep1ToriAL CORRESPONDENCE.

N

Commercial Baltimore, that is, Baltimore of the Wh“"s,
and warehouses and narrow down-town streets, is one places
scientific and social Baltimore quite another. Either is we
worth studying. But the first is apt to be tiresome i“_ its
activity, the other is found restful in its comparative seclusio®
We knew beforshand that Baltimore was a great ocean €xp
city, a thorn in the side of New York indeed of late years,
we were disappointed in our search for representatives of t.e
huge transatlantic steamships which, with the B. & O. Rail
way, have helped to build up her commerce, One of the party
had never seen a big ocean liner, and we set out to find oné¢
After traversing what seemed to us miles of street-car tl'?Ck’
and passing scores of strcets that gave views of the Dusy
rivet and line after line of coast, river, and gulf steamers, ¥¢
came to the berth of a great German Steamship Company~—,
with not a single big ship at the wharves, only coast or g"‘
stcamers., "

Having had quite enough of slow tramming throug’
packing boxes and slums, we hied back to the hotel 2%
walked up town. Welcome resolve ! Here, at once, is some”
thing worth while. Charming old dwellings, older cthfhes
—houses with metal knockers or bell-pulls, with iron raifing®
to the steps and brass tops to the king-posts—little iron bal”
ccnies in front of the windows, and old-fashioned patterns 0
scroll work, the fleur-de-lis not infrequent, reminders Of‘aﬂ
elder day—Churches of modern beauty, churches crumbling
with age and covered with creepers. Modern houses of tastt
and occasional pretension, none glaring, however. It Seef"e
strange to realize that the Roman Catholic cathedral contain€
paintings presented by Louis XVI. and Charles X. of Franc®
for this takes us back a century or more. But then Baltimof¢
is 250 vears old, and has been a port of entry since 1780-
Turning a corner to mount to the square we saw on the 40°T
of a dignified old dwelling a name of which Canadians 8¢
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Proud, {hae of Dr. Osler, of Johns-Hopkins University.

rfsef‘tly Peabody Square is reached, with its monument to
it;ssl;;“\g.lon, a square tllaF is impODin.g, is satisiying, not from
Which k,t I?th because of_ 1t.s approprxa.teness, and tl.le way in
“’ilnessl d§llggcsts the stirring times of old that this city has
us re. e€d. The Baryc. brou:zcs necar the w.est entrance mad,c
“_kg.rﬂ the more having missed the collection of that master’s
In the Corcoran gallery at Washington,
ACCOl'ding to the conventions imposed on latter-day
Stat:(lllerrs we must take.a drive abopt the city. There is a
w at~i5.0l;-:e’ a stated pr}cc, a stat:d form 9{ an@ouncement of
with thw at bbf the drl\'e’r. Only two stipulations we ma(.ie
o p at functxonary‘, which were _th.at we should see Druid
park ark a"-d_ the Jonns-]-.lopkms. University. And we saw the
Vi‘“e’ya l})fautnful park, with a view from th(? Hill 1gto ‘the
Cﬁtaipawt ich makes one hold his Dbreath with admxrzgtlon.
of wong rees here, and other unaccustome:d marvels, squxrrgls
Cman ecrful ‘tar.nc-n'ess;. statues, ff)untams, tbe reservoir.
tmerg a:thOll(E institutions of learning an.d ph:lanthropy are
(‘Tmistug in this city. ;\.Iodem church bull'dmgs of noncom-
ur ‘SO odies are plentiful f:oo, and oc.casmnally.handsome.
i’“erestmew}lat m(?ody cab-dn.ver was mildly sttrl?rxsed at the
Ve ta] we took in the exterior of Johns H(}pkms; he must
to What(en us for doctors or students; but he did not add m.ucll
which : we already knew about tl}e famOL}s. seafi of .learnmg,
3nadias un.ders‘tood to 'hu\'/e outbid McGili University for a
N scientist as principal.
he business quarter of Baltimore gives one the impres-
of crowdedness.

lray

Sicy

r("c . .
tl:r:ed an alarming phase yet, but moderate specimens of
Occur here and there. The public buildings, such as the

Cs
toffice, the Court House, are worthy, and some of the °

W:Srealo"‘lllses and shops are fine. Ballimore is a rich cit‘y, and

ankin 33’; possessed, as she does to-day, representatives of

howngbt at. are a c.redlt to the state. Some of the be§t-

o roro anks are plamly., ot%lcrs.elegantly, housed, no desire
€O exteriors manifesting itself.

the su
m(-nta
€ plac

-ty
an‘b“‘tleed by millions of cans and kegs, the place whose fruits
al‘roadget.ab]es are of great repute. among those at.home or
tl‘ade' h who live lar.ge]y on canrxed food. Tobacco is a large
P‘-‘tteryer-e’ and so is ﬁ01:1r. Sh1p§ anq .steafners, bricks and
Part of‘ t‘}:ml W(.)rks,'textlle‘ factories, dls'tlllenes, form a large
Drgé Pe varied industries of the city. One thought of
eabody and his philanthropic work in London, Eng-
on t' :";n before seeing his sfatue in bronze and the institute
iS mon quare named after him and endowed by $1.50'o.ooo ?f
the ﬁnane}r. Other r}a.mes .occurred to }15, too, prommept in
°Stihg 1c1a] an.d pohtlca]‘llfe of‘the United States. An-inter-
with Place, this, possessing that peculiar mingling of the old

en t,he new which renders these Eastern cities so peculiarly
gagxng, ] H

rroundings of the city, and learning something experi-

MONTREAL BUSINESS MEN'S LEAGUE.

in p::)c‘:mlld seem t'hat .the Business'Men’s .Leagl.le, which is
tom coss of {ormemon in Montreal, is meeting with approval
hundredmmerc.lal cmzen.s. We are told thaF more th.aI.I thr‘ee
e pre Drorr.unent b'usmess men of the city have joined it.

a NQrtiSiDaratlon of ]lteratur.e a’nd othcr: matte.r, as well as
e Dubrll'g f9r the. book which is to be 1ssued,. is under way.
Provin 1cation will have referenc.e more particularly to the
Ominie of Quebec, though dealing with the whole of the

on as well.

in ﬂf;s the S.cheme wi}l be recessarily of benefit to 'other cities
nciemp‘gwflce outside of Montreal, anfl especially to the
tive i a'mtal, Mr. He'm-y Miles, the chairman of the execu-
telling ?}:mlttee, has written to the Quebec Board of Trade,
> ‘nem of the action of the Montreal Board in the matter,
'Mviting them to join in the formation of a Quebec

usj .. .
Ness Men’s League of similar character. He points out

1t is as if the impulse towards extended

1em, . . of Directors in interviewing the railways with a view to
b ¢ and foreign commerce that the last twenty years have ' N Y

ro . . - havi th t hi rat ex a. Toront
Ught her has put a strain upon the commercial quarter of : aving the present high rate on excess baggage to °

€ city and ¢ : . . i
ongested it. The craze for tall buildings has not . Travellers’ Association of Toronto, announcing that July 11

- had been set apart as a commercial travellers’ day at the Pan-

longer stay might have permitted our seeing more of -

Uy of its industries. One of us remembered that this is |
¢ whence the oysters of Chesapeake Bay are dis- i

that Quebec, as being the riost attractive city of the province
to the tourist, will gain naturally from Montreal's advertising.
The city of Detroit is said to have gained between $2,000,000
and $3,000,000 last year by the exercise of such business
methods, and Switzerland is a good example of the advantage
of their proper use. It is expected that the mayors of the
two cities will accept the honorary presidency in each case.

COMMERCIAL TRAVELLERS’ ASSOCIATIONS.

The Dominion Commercial Travellers’ Association held
their annual meeting in Montreal on the 1sth instant. The
president, Mr. Max Murdoch, occupied the chair, and in pre-
senting the annual report of the board of directors congratu-
lated the association upon its favorable position at the pres-
ent time. The report showed the present membership of the
association to be 3,439. During the year 577 applicants, aver-
aging under 31 years of age, have been accepted by the board,
and 300 former members have lapsed through non-payment
of subscriptions, making a net increase of 277 over last year.
The total income for the year is $43,320.40. Of this amount,
$R,384.15 is represented by interest earned on investment/s;
Owing to the exceptional demands on the mortuary benefit
fund the surplus for the year is only $5,341.80, as compared

with $9,425.36 last year. This amount has been added to
capital account, which now aggregates $174,714.74.
Mr. Samuel Woods moved, seconded by Mr. W. Gal-

braith:_*“ That a committee be appointed to assist the Board

n-cdified.” The secretary read a letter from the Commercial

American Exposition in Buffalo next year, and stating that it
was hoped that at least twenty-five thousand travellers would
be in line on that occasion. Mr, William Cosling, moved,

© scconded by Mr. Samuel Woods: “ That the president and

bezrd of directors of the association are hereby authorized to
tuke such measures as may be necessary to have the local
insolvent law changed or a clause inserted in any act of the
House of Commons that will make the claim of any cemmer-
cial traveller against an insolvent estate a privileged claim.”
Czrried unanimously. The president then announced the
voting for officers as follows: President, T. L. Paton, by
1,628 votes to 930 over James Croil; vice-president, J. S. N.
Dougall; directors, R. Booth, jr.; Gus. Tasse, W. J. Egan.
The annual meeting of the Maritime Commercial Travel-
lers’ Association was held in Halifax on the Izth inst. The
statements of the secretary and treasurer showed an addition
of $2,582 to the funds of the association on the year’s business,
and that the total resources now amount to $19,637. The Nova
Scotia membership of the body is now 263 and the New Bruns-
wick, 158. The following officers were elected for the ensuing
year: President, A. MacKinlay; vice-presidents for Nova
Scotia, W. L. Kane, E. Y. Rowland, W. B. Arthur; vice-
presidents for New Brunswick, R. A. March, F. S. W. Parlee,
Fred. H. Hartt, H. R. Sturdee; directors, J. L. Hethering-
ton, H. I. Weliner, F. A. Ronnan, R. F. Merlin, Geo. E.
Davison, Geo. H. Richard; treasurer, William Robertson.
The annual meeting of the Dominion Commercial Travel-
lers’ Mutual Renefit Society was held in Montreal on the 15th
inst., when the result of the voting for the officers was an-
nounced as follows: President, Mr. J. T. Lesueur; vice-presi-
dent, Mr. J. H. Morin; directors, Messrs. Fred. Birks, James
Armstrong, C. M. Mills, W. J. Cleghorn and J. Hardy.

INCORPORATED ACCOUNTANTS, ENGLAND.

The annual two days' conference of the Society of
Accountants and Auditors (Incorporated), was, at the invita-
tion of the Yorkshire District Society, held at Leeds, England,
and the proceedings and business transacted were more widely
discussed in the English press than those of any similar con-
ference hitherto held. We have a letter from Mr. E. Wood-
roffe, A.S.A.A., London, giving a few particulars of the meet-
ing, which may prove of interest to our readers. It is dated,
2nd December: '

.o
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The Mayor of Leeds, Alderman Gordon, J.P., who prac-
tices in that city as a chartered accountant, received the visitors
and opened the proceedings at the City Hall. In extending a
welcome to the visitors the Mayor expressed his opinion that
the work of accountants was one constant struggle against
difficulties of error and deceit—and it was his experience that
one never knew exactly at what point the defect or danger
might arise. The increased promotion of limited liability com-
panies had also increased the difficulties of the profession, and
in this respect it was generally found that if a company was
successful the auditor was never heard of, but if affairs went
the wrong way the auditor was the first (o be shot at.

Counciller Wilson, J.P. (a member of the Incorporated
Accountants), read the paper of the day on *“ The Allocation of
Municipal Trading Profits,” during the course of which he
referred to members of the accountancy profession as “watch
dogs of commerce.” The papers read on the second day were
“ Investigations,” by Mr. Arthur E. Green, F.S.A A, London,
and “ Professional Ethics,” by Mr. Harry L. Price, F.S.AA,,
Manchester.

INSURANCE MATTERS.

The annual meeting of the Boston Board of Fire Under-
writers was held last month and the executive committee
made un interesting report. It was said that it may be set
down as a fact that in nineteen cases out of twenty, unless a
sprinkler system is periodically and carelully inspected by a
competent expert, it is not worth to the insurance companies
a cent of allowance. From the report we gather that no build-
ing used for the sale or storage of merchandise can in Boston
have a greater area than 10,000 feet, or a greater height than
100 feet, and unless such building is of fire-prcof construction
its area is limited to 8,000 feet and its height to 70 feet.

At the annual meeting of the Montreal Marine Under-
writers’ Association the following officers were elected for the
ensuing year: President, E. L. Bond; vice-president, J. E.
Riley; treasurer, J. J. Riley, jr.; executive committee, R. L.
Charlton, J. S. Bennett and F. Willard Smith.

Westmount (Montreal), has decided to purchase up-to-date
fire apparatus and Mr. Minto, secretary-treasurer to the coun-
cil, is authorized to secure prices.

An adjourned meeting of the directors of the Victoria-
Montreal Fire Insurance Company was held in Montreal on
the 8th inst. Mr. R. C. Grant was appointed manager and
sceretary pro tem. We learn from The Gazette that the
directors carefully considered the report of the auditors,
whof they had employed to look into the affairs of the com-
pany, as well as the report of the superintendent of insurance,
as a result of his recent examination. In view of the fact that
a large portion of the amount due by the late managers and by
agents of the company in Canada and the United States being
considered uncollected, and also of the delay in collecting calls
due from shareholders, the directors decided that it would not
be prudent to continue to write new business, and ordered a
special meeting of shareholders to be held early in January to
decide as to whether or not the company should be wound up.
In the meantime the solicitors were instructed to press for
Payment of the calls made on the stockholders, in order that
the outstanding losses may be paid with the least possible
delay. The president was instructed to acquaint the superin-
tendent of insurance with the decision arrived at.

Thos. Temple & Sons, insurance agents, Montreal, and
late general managers of the Victoria-Moutreal Fire Insur-
ance Co., whose affairs have of late been the subject of much
newspaper comment, are reported as having gone away from
the city, and they have apparently left a considerable personal
i.debtedness behind them. A provisional guardian has been
a1 pointed to their estate, and a meeting of their creditors has
been ordered by the Court for the 24th inst.  Sic transit gloria
templs,

s

—Negotiations are in progress for the purchase of the
assets of the British Canadian Loan and Investment Company,

limited, by the Canada Permanent and Western Canada Loan
Corporation.

]

LTIFE INSURANCE MATTERS.

It is announced that the Crown Life Insurance Compady
will begin business about the first of the new year, with offices
in The Mail Building, Toronto. We are told that a consider
able share of its capital of $1,000,000 has been subscribed. The
provisional board of directors emPraces a number of well-
known names in different provinces, and Sir Charles Tuppeéf
has accepted the presidency. The following are on the prO'
visional board: Hon. David Tisdale, P.C,, Simcoe, Ont.; Her
oert M. Mowat, Q.C., Toronto; R, L. Borden, Q.C, M-Pf
Halifax, N.S.; George H. Watson, Q.C., Toronto; Hon Sir
Charles Hibbert Tupper, Vancouver, B.C.; Jas. Manchestels
president Bank of New Brunswick, St. John, N.B.; W. B. Me-
Murrich, Q.C.; Arthur R. Boswell, Q.C.; Benjamin Heaft“'
president Merchants’ Bank of P.E.I, Charlottetown, a#
Henry T. Machell, M.D. .

The first calendar for 1901, which has reached this office, 18
that of the good old Union Mutual Life, of Maine. Among the
sensible suggestions made on its sheets is the following: “Em
circle the date when your Union Mutual premium [or any Othfr
premium, might have been added], becomes due, and thus avo!
over-looking payment.”

' The Royal Victoria Life Insurance Company has apPOi"Fed
Mr. Henry A. Stewart, formerly with the Manufacturers’ Lifér
manager in Montreal, and district for the former company
Mr. Stewart was for some years in the service of the Mer?
chants’ Bank of Halifax. .

At a meeting of the Farmers’ and Traders’ Life and Accl
dent Assurance Co., in St. Thomas, two offers were received fof
purchase of the stock of the company, as follows, viz.: Norther®
of London, $1.10, and the Continental of Toronto, $1.15. The
offer of the Continental was accepted. The result will be that
the business of the Farmers' and Traders’ will be absorbed bY
the Continental.

FOR GROCERS AND PROVISION DEALERS.

The Bakers’ and Confectioners’ Association 1n Ottawd
have, we hear, siarted a boycott against grocers who sell bread
at less than cost for the purpose of attracting customers t0
their more legitimate lines. Most of the grocers agree to the
association’s proposition, that they shall not sell bread for 1€s$
than the usual price.

A species of sea-herring is said to have made its aDPe";'
ance in Lake Ontario. It is thought that a colony has probably
come up the St. Lawrence and settled in the lakes.

Mr. Bastedo, the fishery commissioner for Ontario, has 2
stheme for placing mext year a number oi land-locked salmo®
frcm Quebec and black bass in the Muskoka lakes,

A grocers’ association has been formed in Kingston W‘f'h
the following as officers: President, W. H. Dyke; vice-prest
dent, I.. W. Murphy; treasurer Thomas H. Jones; secretary
John Gilbert. They will hold monthly meetings,

At a recent meeting of the New Brunswick Poultry Asso”
ciation at St. John, George Martin was elected president;
P. Hamm, first vice-president, and H. H. Mott, second vice”
president,

The Montreal Butter and Cheese Association are agitating
for a renewed effort to capture Chisholm, the defaulting 0!
Storage manager, and suggest that the Provincial Attorney~
General should offer a substantial reward with that object 1*
view. In the event of this propusition not being acted upon bY
the Government, they will probably subscribe towards a rewar
among themselves.

Hon. Mr. Dryden, in making notes on a recent visit of M8
to Chicago, and on the causes for the low prices realized for
beef in Toronto, compared with those in that city, stated that
he would not pe content until there were abattoirs and other
facilities for slaughtering cattle, established in this city. with
equal chances, he said, the Canadian farmer would certainly
chtain equal remuneration for his product.

An English syndicate is being formed to buy up the Brit-
ish Columbia canneries, 73 in number, and to run them on €0
operative principles. Japanese fishermen are to be excluded
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asai::t Swyrna fig crop this year is about 60,000 carrxe] loads, as

130 labout. 49,500 loads in 1899, 12,300 loa§s in 1898, and
Camg loads In 18g7. .An average full crop 1is .abOlllt 65,000
Very ﬁnzads. The quality of this year’s output is said to be

At thF annual meeting in Guelph of the Poultry Association
Dl‘tsi:eta:’o the following officers were elected: FHonorary
firgy Vi: » F. .W. Hodson; president, A. W. Tyson, Guelph;
f €-president, Wni.. McNeil, London; second vice-presi-
Un:ias ‘TT' Burns; directors, D. C. :I‘rue, Lindsay; Mr.
H(-pe.:r oronto; John Crow, Guelph; Charles Massey, Port
A Bo’ - H. Scott, St. Thomas; John Ramsay, Owen Sound;
ang WEUe, London; Mr. Kadwell, Petrolea; W. ]. Beil. Angus

- R. Graham,

ent

th The Creameries in the Northwest Territories, managed by
se:::)lmon Department of Agriculture., have had a success-
636.915 1b“- Tl‘}e output of butter during th‘e summer was
Valye Som&’ being '28 per cent. greater thar} in 1899, with a
Srieg in OeWha:t higher than the average price at the cream-
almost un ntario a'nd Quebec. Whereas, formerly ].)uttef was
el_ritoﬁcsa]eablc in the summer season at many points in the
n OVers, the average price throughout 1§99 and 1900 has
Teamier; 20 cents per pounfi at the creameries. Three of .the
out 4 Omes in Alberta ae being run all winter and are turning
better w a ton and a half of butter per week. Nothing could
west ork toward a speedy settling up of our great North-
an such development along these lines.
L(md::lm. the c9mparative table presented by W. Weddel & Co.,
Cang, ia'nm their latest market report, we see that the price of
h butter in London during this week ending with the

Inst, y

Nest .. Wwas 102s. to 104s. for choicest, and 100s. to 102s. for

Dﬂ‘io:j as cf)mpag'ed with the 18gg figures for the corresponding
to, n; which were 96s. to 102s. for choicest, and 92s. to 94s.
N St. Looking at cheese from the same standpoint we find

Wwhile Anadian choicest this year is 54s. to 558.; finest, 52s. to 53s.,
Mgher st year, contrary to the case of butter which has been

Tey, .this year, the figures were 58s, to 59s., and 56s. to 57s.,
DQCtIVe]y.

FOR THE RETAIL DRY GOODS MAN.

R . —

p:” flax is very scarce in Germany at the present time,
Congy Ces hi}ve advanced 10 and 12 per cent. An American
tiun of ;ays it would be a fine opportunity for the introduc-

ax from the United States, if seized quickly, Canadian

Ower
ditj S may perhaps be able to take advantage of these con-
Ons also,

%S.;ge ;r{lted States paid $32,479,620 in 1899 for raw silk, and

1ab0r i: ¢ M 1900. This article is the product of the cheapest

turg) e Oreign coyntries. In a recent report of the Agricul-

aside epa"tment, it is suggested that Congress should set

silk thsum of $10,000 to encourage domestic production of

children ce Southern States. It is pointed out that colored
™ ould be employed to a very large extent.

Bradfofdyollths’ Companion describes a woman, residing near
"‘iking f,or ng-, who has earned her living .from pillow-lace
% cents Ninety-five years. Years ago this fabric brought
POt geqp th?ard’ _bUt now it is sold for 1zc. Those who have
USand: V;mety of lace can have no idea of the hungreds
read inO tu}'ns, crosses and twists that must be given
ancy. 3 maknE]g a f.e.w yards of the pattern. Even now
Dattery Wi{h s she is fanflllarly called, can follow on intricate
At the ease, and without the aid of spectacles.
ang ‘am i recent sales of seal skins held at the Hudson Bay
selq, DSO“. Company’s London offices, some 300 skins were
sking, an; Prices averaged 63s. 6d. for British Columbia coast
s, 70s. 6d. for Behring Sea skins, at Lampson’s, and

> Tespectively, at the Hudson Bay Company.

T ‘xtur‘es of c
pri I

tho

ang 1y olored rihbons will be seen in quantity next
Tatheyp an ';t s sa'fe to ‘DTEdict at this moment that ribbons
f e Neckweg, road silks will be the cent.ral point of attraction in
Ormg which B belt§, sashes, long-fringed sashes and other
Vet ribbe are going to be the rage in the new styles. Vel-
Googs ° are steadily advancing in price. though the Dry

$
: COnomj f .
Priceg on nomist advises retailers to be wary of extreme
any fabri i
en abrics, as there is no real rea: .
de scarcity. s son for appre

TORONTO STOCK TRANSACTIONS.

There has been something of an easing off in the number of trans-
actions on the Stock Exchange since last week, though no particular
feature in prices is to be noted. The following are the transactions in
detail : Bank of Montreal, 34 at 255-256% ; Ontario, 25 at 124; Toront €
10 at 238; Merchants, 1o at 153; Commerce, 283 at 1484-1494; lmperia ,
30 at 216 217 ; Dominion, 85 at 230-232 ; Standard, 10 at 224; ‘Western
Assce, 325 at 108-115% ; Canada N. W. Land, 107 at 483-483; C. P. R,
785 at 87}-88%: Toronto Electric Light, 67 at 1333 ; Can. Gen. Elec-
tric, 593 at 190-2; Commercial Cable, 260 at 167-171 ; Richilieu and
Ontario, 110 at 108%-1084 ; Toronto Railway, 167 at 107-9; Twin City.
775 at 68}-71; Cycle, 10 at 814 ; Dominion Telegraph, 2 at 122; Can
Permanent and Western Canada, 445 at 110} ; Peoples’ Loan, 20 at 25 ;
War Eagle, 12,550 at 103-4%; Payne, 4,500 at 75-81r; Crow’s Nest,
1,420 at 231-247 ; Republic, 13,700 at 61-23 ; Northern Star, 6,500 at
at g24-4% ; Carter-Crume, 88 at 104k-5%; Dunlop, 43 at 100} 34 ; Virtue,
1,000 at 304-31 ; and British Canadian, 50 at 613.

CLERARING HOUSE FIGURES.

The following are the figures ot Canadian clearing houses for the
week ended with Thursday, December 20th, 1900, compared with those
of the previous week :

CLEARINGS. Dec. 20, 1900. Dee. 13, 1900.
Montreal....oeveeeeersssessees $16,380,810 $13,726,447
TOronto ...eeceeesecsessessss 11,235,339 11,730,170
WiINDipeg .- covecececssseeeess 2,540,573 2,761,614
HalifaX cecevececacesonarees.. 1,516,699 1,615,942
Hamilton .eveeeceesceccocsens 904,106 899,911
St. John cevveereeniionininann 717,367 768,444
VaNCOUVEr vseesasencancannsses 973,690 769,580
VICLOTIA vvcevosesvosassssscnns 532,815 580.564

$34,801,299 $32,852,672

Aggregate balances, this week, $5.267,342 ; last week, $4,497,039

—The charter of the National Trust Company having been
ccnfirmed by a special act of the legislature of Quebec the
company is authorized to carry on its business in all its
brznches in that province. We observe that it is acting as
trustee for the Dominion Iron & Steel Company. The latest
addition to its board of directors is Mr. James Crathern, of
Moutreal, who takes the place of the late Senator Sanford.
The appointment is a good one, for there is no better business
man in Canada than Mr. Crathern. He is prominently con-
nected with various financial institutions and business enter-
prises in several provinces, and also represemnts the Montreal
Board of Trade on the Harbor Board Commission of that city.

—We understand that, on the first of the coming year, Mr.
C. S. Hoare, long connected with the Imperial Bank of Canada,
and for some years manager of its Winnipeg branch, leaves that
bank to enter the service of the Royal Bank of Canada. It is
stated that Mr. Hoare will manage the Montreal branch of the
Royal. The successor of Mr. Hoare at Winnipeg is Mr. Nor-
man G. Leslie, late manager of the Imperial’s branch at
Brandon.

—We hear from the Maritime Provinces that prominent
merchants of Advocate, N.S., are working for the establish-
ment of a good steamship line between St. John and Basin of
Minas ports. The scheme looks to the purchase or building of
a large boat. St. John capital has been invited to assist in the
project,

—A board of trade has been formed at Hamiota, Mani-
toba, with the following officers: President, F. J. Boulton;
secretary-treasurer, M. B. Jackson; council, C. H. Greenshaw,
Wm. Chambers, Wm. Thomson and Hugh Fraser. The board
is taking up the matter of better grain marketing and has sent
a delegation to Winnipeg to interview the warehouse cominis-
sioner on the subject.

—Unhappy news comes from the busy village of Hanover,
Ont.. to the effect that the extensive furniture factory of the
Knechtel Company was entirely destroyed by fire last evening.
Two hundred persons are thrown out of work by the disaster.
Another fire, which at this writing (8.30 a.m.). is in progress,
hroke out in the Matthews’ picture frame works on Temper-
ance street. Six of the employees were injured by a falling
floor, and have been taken to the hospital.

-
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NORTH BRIISH § MERCANTILE

INSURANCE  COMPANY

ESTABLISHED 1809,

REVENUE 1896.

Pire InoOme .......oooereeuvreeennennn. aunan. 87,665,360.94

Life and A ity I 4,868,794.7%

Total Revenue............. $1%2,524,155.66
Total Assets.................. $7%,560,330,00
6,567,079.00

Resident Agents in Toronto:
GOOCu & EVANS
THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE FI RE

FOUNDED A.D.
1710

OFFICE

Hsad Office, Threadneedle St., London, Eng.
Transacts Fire Business only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed %7.000,000.
Canadian Branch—15 Wellington Street East TO-
RONTO, ONT.

H. M. BLAOKBURN, . « « Manager
H. F. PETMAN, « =« + Inspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

L L L EE RN NN N RN

ATLAS

Assurance Company

FOUNDED

Head Office for Canada,
MONTREAL

—

MATTHEW C. HNSHAW,

Branch Manager

TORONTO AGENTS:

G. W. WOOD & SON, 56 King
8t. Kast

A R R R R R e

PHENIX

Fire Ins. Co. of Hartford, Conn.
R. H. BUTT, Agent,

27 Wellington St, Kast, Toronto

Lancashire

INS. CO. OF ENGLAND

SESE B ST RSB IE I IEIEIE IS IE IR I IE B S O R E S S St 8
S I kS Y

Capital and Assets Exceed $20,0¢0,000

Absolute Recurity

-
Canada Branch—
Head Office. Comganﬁ"s Building, Toronto.
J. GARDNER THOMPSON, Manager.
A. W. Giigs, Agents for Toronto:
J. A. FrigoN } Tnspectors. Love & HamiLToN,
27-29 Wellington St.

y

FOUNDATIONS OF FORTUNES,

How the millionaires of the country
started their fortunes has always been
an interesting question. Commodore
Vanderbilt received his start by boating
carrots, parsnips, cabbages and other
vegetables to New York City. About
the only way a son could secure the old
man’s repect was to beat him at some
financial game. ‘John Jacob Astor ob-
tained his start by dealing in skunk and
other skins, which he and his newly-mar-
ried and thrifty wife assorted at night
time instead of improving their minds or |
fooling with society. The construction !
of the Pacific Railroad laid the founda-
tion for the fortunes of Leland Stanford,
Charles Croker, Mark Hopkins, and Col-
lis P. Huntington. Jay Gould, who died
with expressions of that tired feeling on
his lips, began as a surveyor. He had
two natures, a merciless, cold-blooded
one for business, and a tender, loving
one for his home. He would as soon
wreck a railroad with its thousands of
security holders for gain, as to whittle
a toothpick. J. S. Morgan, the daddy of
Pierpont, secured his start and capital by
clerking in a dry goods store and bank,
Ross Winans gathered his first shekels
together from the profits on a patent
plough. James J. Hill roustabouted for
his start. Flood, O’Brien, Fair and Mac-
kay made their first great start out of
mining enterprises. Fairweather got his
by trading tinware for hides, and so it
goes, nearly every one having a small, in-
significant  beginning.—American Invest-
ments,

STOCKS IN MONTREAL.
MonTreaL, Dec. 19th, 1900

!

Closing
Prices

date 1899.

Stocks. i

Buyers.
Average. same

Montreal ..
Ontario

Molsons ...
Toronto ...
]. Cartier....
Merchants
Commerce
Union ......
Hochelaga
Nationaie
M. Telegraph...| 170 | 170 16| 175 190 1973
R. & O. Nav 169 1088 104

o 274
266 254%

et 3 I Lowest.
33

"~

&

g
]
®
-
20
<
L
X =3
o
~
&£
2
@
8
[

C.PR. ...
Land Gt Bonds'.. e
N, W, Land pfd, .. e
Betl Tele, Co. ..., 1731

INTERNATIONAL COURTESIES

—

On the boundary line between Ver-
mont and Quebec province, in Canada,
is an old building, which is now used as
a postoffice for both &ountries. It is
an old stone building, built about
seventy-five years ago, and is located at
Beebe Plain, a town that is United States
on one side of the street, and Canada ou
the other. The postoffice is an exhibi-
tion of the goodwill of the people of the
section. The father is the postmaster for
Quebec, and the daughter postmistress
for Vermont. The post in front of the
building is the_ boundary line. It was
moved at one time by one of the citizens
to get a road into his place that would
be in Canada, and cost the two Govern-
ments a great outlay to establish the ex-
act line again. The cellar under the
building, “which was originally a gen-
eral store,” connected the two coun-
tries, Whiskey was known to be put
down in one country and come out in
the other. The offices were put in the

same building to accommodate ott
farmers, who did not wish to &
of their wagons at two points.

L . 1y
—Among joint-stock companies lalzfjs
ing to the Federal Parliament for t‘rig
patent are: The Gorham Manufact the
Co.. Montreal; capital, $30,000; fof]ass‘
manufacture and sale of silverware, & n
ware, jewellery, etc. The Margaret ™ ig
Riley = Company, Limited, Annd nd
Royal; capital, $13,950; to ::1c(11’“'ef that
operate the three-masted schooner ©
name, t0
—The  Denver Times has a Stor%ergs
illustrate absentmindedness. It co®
one Jenkins, who is described by 1
as the “most absent-minded beg83"
know”  When asked, the answel ot
“What's he done now?” *“Why he wieC‘
the combination of the safe on 2 d
of paper to keep from forgetting ’t'kecp
then locked the paper in the safe t0
from losing it.” Con”
—The Saint George Distillery o
pany, Limited, Montreal, capital, .$5 Lare
is applying to the Quebec Leg,’slzt is
for incorporation. Another applicd 201!
the North American Cigar COﬂ!%e;d,
Montreal, capital, $20,000. W. B.
of Toronto, manufacturer, 1S

those interested. __/

The Good Books Says:

{8

‘ Lettte ]ivit““.-
care of the Hving: ™,

Life insurance 1% is
protection of deP‘:‘“hc pr
therefore, not-only Ifish ach
formance of an uns€’ " f 3
but also the dltharggu]db‘
solemn duty which & 0 by
promptly attend
every uninsured mam

The 5 per cent
Guaranteed icy
Debenture Polic)

ot the North Ame}‘""i':oon"

will provide adeﬁ“‘tiyy

for a tamily for twent (e

and is one of ,'he |;s““‘

means _of securing
rotection.

P Send your ngm%';,' .nd

and age next birthdd)

rates and full Par»t‘cgle for®

garding this 465“'3‘-0

ot insurance will be

ed to you.

Wm. MeCabés
Managing Dh‘“‘

L. Goldman,

Secretary.

North American Life
Head Ofce—11%2 to 118 King Street W

Toronto, Ontﬂ‘/

BRITISH EMPIRE

MUTUAL LIFE

e ASSURANCE 00

Head Office for Canada, MONTRFA
Est-biished Over Halt a Century. 0005
Funds in Hand about 8144’000'
Annual Income, over........ 82,000
SPECIAL ADVANTAGES !

Mutual Assurance,

No Proprictary.

Liberal Bonuses equitably apportioned.

No Personal Liability of Kdembers. s of

Temperance Secti n. yielding increased wnl‘in'l“"

Naval and wilitary Officers’ Risks (war and ¢
advantageous terms. ;

Premiur s lower than average of British life !

Large Reserves.

Non-Fotfeitable and Indisputable Policies.

Immediate Settlement of Claims at Montreal. "

Invalid Lives on Equitable Conditions. Jtby o

Foreign Travel and Residence (except in unbed
mates) without extra charge. Re

Advances upon Property, Reversions, &¢.
and Lite Interests Purchased Is with

Early Assuararces on a novel and attractive bas
medi-al examination, at exceptionally luw P

Long Term Assurances at very low premi
option of continuance.

Six per cent. Investment Policies.

Leasehold and Sinking Fund Assurances.

Dowry Assurances,

gioer

00!
8
re:ﬂ“mb

THOMX‘RF;:;CS’:{BE: E ads
S , Bsq .
oint General Manager Merchants Bnl'ﬂ'f of gsn "4
ROBERT SIMMS, Esq. E. GOFF PENNY, s
A. McDOUGALD. Manager for Cao®
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Life Insurance
Agencies

® Ro, *
Yal-Victoria Life Insurance

. °f Canada (Capital $1, 000,000

Sey, R
ﬁ,{“ﬂq&d‘ SENERAL and DISTRICT agencies no
To CTS ¢y oo i® to give LIBERAL CON-
Men whe oo 8Ctic, intelligent, and reliable agents,
HorasT ex c?e"“o'::ke a success of ‘ahdgood agency —
. nced or not—-a id opportunity i
oo i Thendd cpertiicye
red.
COMMUNICATE WITH

H,
Torgpe: THOMas, Superintendent of Agencies.

Cronto,

Clea, iizi“-saZFWART. Superintendent of Agen-

AD,
w.AM

REID, M innipeg.
i H g anager, er{}peg

AIGHT, Manager, Vancouver, or

Avip
BURKE, AlA. F88, Gen’l Manager
Head Office, Montreal

le;INlX- s

Insurance Company
™ Ot Brooklyn, N.Y.
b & XIRKPATRICK, Agonts, Toreots

ECONOIMICAL

: eclns. Co. of Berlin, Ont.
Ota} |, ash and Mutual Systems.
"ﬂome;f R k. .. Y

t . .
P si
* KNG HN FENNELL, 088 kranz
*o-President, ana'ger

T Caada keeigant Assurancs Go.

Aca Head Ofice, MONTREAL.
Adlan Com for Canadian Busin
Nu.:fzclnnm"'.'}.’d PLATE GLASS.
T of Patd-up Oapital aboveall liabilities
R, HUDSO‘hﬂndln; Caplial Stock.
u.,l."' R. WILSON SMITH,
T ager. President
“oato Agts.—Medland & Jones, Mall Bldg.

v CANADIAN iz

Ge Oo. of Winnipeg, Man.

Incorpors
ted by Special Act of th
e Pay Parlhmeynt ol;ece-:ad:. one
the M"Mnt Made with the Dominion Government
Al’pllc‘u on of ity Policyholders. '
X ROn; for agency to be made to
].'. * FOSTER, Branch Manager,
Blook
»8or. King & Yonge Sts., ToronTo, Ont.

\ Edinburgh Life
SSlranc Co'y

is prepared to lend

Commercial.

MONTREAL MARKETS.
Montreal, Dec. 19th. .1900.
AsHes.—No  transactions of any
moment are reported for the week, and
quotations are easy at about $5 for first

t | pots, and $4.70 for seconds; pearls firm

at $6.50.

CEMENTS AND FIREBRICKS.—Little de-
mand is looked for at this time; but
values are steady. We quote: Belgian

cement, $2 to $2.20; English., $2.40 to
$2.50: German, $2.55 to $2.65; firebricks.
$18 to $26 per thousand.

Dry Goops.—Christmas shopping is
reported by retailers as brisk. Among
wholesalers the final figuring on the
year’s results is being actively prosecuted,
and travellers are mostly at home. pre-
paring full lines of spring samples, with
which they will start out after the New
Year. The Canadian Colored Cotton
Co. advanced ginghams to-day half a
cent a yard.

Darry Probpucts.—There is continued
lightness of supply of finest grades of
creamery butter, and the market is
firmer at 22 to 22%c. for these goods;
seconds. 21 to 22V%5c.; dairy. 18 to 19cC.
A dull market prevails in cheese, with
buyers and sellers very much apart in
their ideas. Quotations are more or less
nominal, as follows: Fine Western Seon-
tembers. 11 to 11%c.; Octobers. 1034 to
1074c.: fine Easterns, 10V} to 1034c.

GroceRrIES.—The movement in this
line is well sustained for December, good
winter roads throughout the district nn
doubt contributing largely to the good
demand. Sugars are steady at last ad-
vance. refiners quoting $4.85 for standard
granulated. and from $4.05 to $4.65 for
vellows. There is quite a fair lot of
Russian refined sugar in store here. on
New York account. which arrived before
the close of navigation from Dantzic.
which apparently cannot be offered at
present prices. An auction sale ot dried
fruits was held this week. at which 1.500
cases of fine off-stalk Valencias, 250
cases of currants., and a fair quantity of

Malaga loose muscatels, but po verv
active bidding was shown. Some good

judges declared the currants two years
old; the Valencias were knocked down at
7%c.. and the Malaga fruit at 8/c.. but
there is an impression that the goods
were bought in.

Hipes.—Dealers are buying beef hides
at another decline of half a cent, the gen-
eral quotation for No. 1 heef hides be
ing now 8c.. with not a great deal doing.
T.ambskins are steady at onc.: calfskins
easy at 8 and 6¢c. for Nos. 1 and 2. re-
spectively.

LEATHER.—A leather man. just re-
turned from Quebec, renorrs the shoe
factories all working again. with good
orders in hand. but no great amount of
buying from that quarter is vet report-
ed. Local enquiry is fairlv maintained. as
noted last week, and prices are steady.

{ -o
FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON
Total ash

aeee mee $22,000,000

rire r1sks accepted on almost avery description
of insurable property.

Canadian Head Oftice:
67 BEAVER HALL, MONTREAL
J. E. E. DIOKSON, Mgr.
P. H. GOOCH, Toronto Agent.
Agents wanted throughout Canada.

FIRE FOUNDED 1793 M

_I;SURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA

A0apital, $3,000,000 Assets, $9,%295,037
Losses Pald since Organisation,
$83,400,354 00.
ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MONTREAL, QUE.

The London Life Insurance Go.

Head Office, LONDON, ONT

gOHN McCLARY, President
A. O. JEFFERY, O0.C,LL.B.,D C.L., Vice-President
Every desirable form of life insurande afiorded on a
tavorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of interest.
Tiberal Terms to desirable agents.
JOHN G. RICHTER, Manager

The Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
OOMPENSATION for accidental injuries.
INSURANGOE against sickness.’ .

J. E. ROBERTS,

. ERHAM
GEO.GOOD ' Gen Manager

President.

m Home¢ Lif¢

ASSOCIATION OF CANADA
Capital, $1,000,000 Head Office, Toronto
Full Government Deposit

RELIABLE AGENTS WANTED 1n
unrepresented districts.

President—HON. R. HARCOURT, M.A,, Q.C.
Minister of Edacation.

Managing Director—A. |. PATTISON,

THE I "T
Ontario Aceident and %AWAEE s

Lloyds Plats Glass & DISEASE:.

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accident,
Accident and Sickness Combined, Emrloym )
Elevator, General and Public Liability,

Plate Glass.

of Canada

ia money at the lowest . . EASTMURE & LIGHTBOURN, Gew'l Al.lltl
o 'ﬂtid:m’c °f 85,000 and upwards on first-class mod- We quote: Spanish sole, B.A. No. 8 Toronto Street, TORONTO.
N h and in sums of $10,000 and upwards on
,:"::tnm 0“'::: Pl’opiettiu on leading in
o L THE MUTUAL LIFE
Kings
W Symons & Kingstons, || Formenty

Ing 8t Wast,

Capita| Authorized, $1,000,000

The EQ(T[ "si"mYémE
Beed o I

Toronto, Ont.

. l::‘"‘m Company

anning Bldg., Ki 2 X
oo, 13, WM GREEN 50D %sto'vgﬁfom
Gen'l Manage

THE ONTARIO MUTUAL LIFE

Reserve on the Actu-
aries 4 per cent.

$28,000,000

Every safe and Desir-
able kind of Policy

IN FORCE Issued.
A Compan,
%gsm's ‘l’?y Pgnﬁyhghllm ﬁ‘ Pl?l!alcY
,000,000 0! .
for Poll%yyh%l?l:rr.l PAYS
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TORONTO PRICES CURREHNT.
Name of Article - Wl’!{::::;l\e Name of Artigle th:tl::_‘“e Name ot Article. wlg)::.‘le Name of Article.
—-——\ . .
, S i o
Breadstufry. €@roceries.—Con. |$0o. §o. Hardware.—Con, Canned Fruits. 2 80 | H
PLoux ¢ Syrups: Com. to fine, | 0 8%2 92; Wiz : $c gc [[PNE APrLz— gfzﬁfg"d“d doz. ’ 9;2 :’
Manitoba Pat;;‘" ::: 410 4 506 IF":I): to cholce........ ::' 803 g Ov Brass. .. — 0 00 0 93 | |RASPBERRIES....... . :: ;6" ;,
““ " Strong Bakers| 3 80 4 gy || FAle wereeeen C:lppet Wire 00) 0 28 | [PEacHES—3 Ibs. - 1819
i Patent (Winter Wheat)| 3 1y 3 25 ||MoLassEs: W.1,,gal...i 025 040 || Galvanized 34560 ! . " 500 ]
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Alliancc

Assurance
Company

OF
LONDON,
i Ena.

CariraL, $26,000.000.
EAD OFFIOE, - - MONTREAL

QANAD
Sxg, P, m. WICKHAM, Manager.
l"”“'ﬂlmcu & SON, Act., Torounto,

“m“’
Onfederation
Life

Association

OFFICE, . .

- TORONTO

T
l“iyhe Unconditional Accumulatve
S:ued by this Association i is ab-
Ofis y Tee from conditions from date

PAMPHLETS

th?: A:soclauon publishes an inter-
la rs r: Pamphlets, giving full par-
rance, garding its different plans of
n and will be pleased to send
application to the Head Office,
0, or to any of the Association’s

.—““’--"—m’--" -
:HrE” -

Hoy,
S w, p, Howranp, K.C.M.G., C.B.,

President, '
e u“’mlu.n

¢
;
/
¢
¢
4
4
‘
¢
‘
’
4
/
‘'
‘
4
4
‘
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‘
:
¢

J. K. MACDONALD.
Man. Director.

Assurance
Soclety

The Star Life

. te © make lo:
‘T‘Rx e SRR
ocronto,” L° icitor, 33 Richmond St. West,

new « Il eagents will be interested in
.\ policies.

Mﬁrcantllé"°°'ifi??

‘ URA!«:E comrm
N(- It Ollej,

Ur mg y the LONDON AN
%R"Oo - “RE leURANCE COMPANY OF

ANGLO-AMERICAN

HRE INSURANCE CO.

Hap O .
Mg FFICE :
_ Kinnon Bldg., Toronto .

AIJTH —
ORIZED CaPITAL, $1,000,000
¥oy —_—
N‘ %;u"lllmont Dopout

tabie
% ‘\Ient\l.[

Insurance ac-

A DEAN, Manager.

]
1$5.00; Veille Montagne,

1, 24% to 25%c.; No. 2, B.A., 23 to 25¢.;
No. 3, B.A.,, 22c.; No. 1, ordinary,
Spanish, 24¢.; No. 2, 22%% to 23c.;
No. 1 slaughter, 27¢c.; No. 2, ditto,
25c.; common, 22 to 24c.; Union crop,
29 to 3oc.; waxed . upper, light and
medium, 30 to 35c.; ditto, heavy, 27 to
30c.; grained, 32 to 35¢.; Scotch grained,
30 to 35c.; Western splits, 18 to 2i1c.;
Quebec, ditto, 15 to I17¢.; juniors, 15 to
17c.; calf-splits, 30 to 35c.; imitation
French caliskins, 60 to 70c.; colored
calf, American, 25 to 26c.; Canadian, 20
to 22c.; colored pebble cow, 13 to xsc ;
russet sheepskms linings, 30 to
colored sheepskins, 6% to 7%c.; black
ditto, 6 to 6l2c.; black Indias, 7 to 8c.;
harness, 31 to 33c.; buffed cow, 11 to l4c.;
extra heavy buff, 15¢.; pebble cow, 11 to
13c.; glove-grain, 11% to 13c.; russet and
bridle, 35 to 4s5c.

MetaLs AND HARDWARE.—The one
noteworthy feature of the week is the
marked decline in ingot tin, prices hav-
ing gone off about £4 a ton in London
in two days, and local quotations are re-
duced several cents; lead is also easier,
but in other lines there is nothing special.
We  quote: Summerlee pig iron,
$25; Hamilton, No. 1, $19 to $20.00;
Ferrona, No. 1, $19 to $20.00; Mid-
land, $19 to $20.000; machinery scrap,
$1800 common ditto, $13.00 to $14.00:

bar iron, Canadian, $1.60 to $1.65;
Hoops, $1.95; bands, $3.10; Canada
plates—Pontypool, or equal, fifty-two
sheets to the box,  $280 to $2.90;

60 sheets, $2.95; 75 sheets, $3; all paolished
Canadas. $3.60 to $3.75; Galvanized Canada
plates, $4.60 per box of 52 sheets; Terne
roofing plate, 20 x 28, $8.35; Black sheet
iron, No 28 $2.85 to 2.90; No. 26, $2.85; No
24, $2.80; 1.C,, cokes, $4.10 to $4.20; char-
coal, do., $460 1.X,, cokes, $5; do., char-

coal, $5.35; galvanized sheets, No. 28
Queen’s Head, $4.60; No. 26, $4.40;
No. 24, $4.25, in case lots; tinned
sheets, coke, No. 24,. 6% to 7c.; the
usual extra for large sizes. Steel
boiler plate, one-quarter inch, $2.10;
tank steel, $2.10 for Y4-inch; three-

sixteenths, $2 20; heads, seven- 51xteenths,
and upwards, $2.50; Russxan sheet iron 10
to 10%c. lead, per 100 pounds, $4.30 to

$4.40; - sheet, $4.75 to $s5.00; best
cast-steel, 8c.; toe calk. $2.25: spring,
$3.10: sleigh shoe, $2.00; fire, $2.10;
round machinerv  steel, $3.25; in-

got tin, 29c. for L. & F.; Straits, 28c.:
bar tm, 32c.; ingot copper, 1734 to 18c.;
sheet-zinc. 6¢.; Silesian spelter, $4.85 to
spelter, $5.25:
American spelter, $4.85 to $5; antimony.
0% to 11c.

O1Ls PaINTs AND Grass.—Owing to
unwarranted low quotations made on
linseed oil, for spring delivery, by a local
importing agent, who flooded the country
with his circular offers, a reduction was
made in local quotations on Saturday
last of two cents a gallon. Since then,
however, our over-enterprising friend has
found he has made an error of several
pounds a ton on the sterling cost, and is
very anxious to be relieved of the con-
tracts he has made, but some of those
who have placed large orders, are dis-
posed to hold him to his contracts, as
he has been very much of a disturbing
element in the trade on different pre-
vious occasions. A special meeting of
oilmen was held yesterday, to consider
the situation, but in the meantime the
reduction of last week was allowed to
stand, as well as a reduction made at
the same time in turpentine. ~The date
for the regular quarterly meeting of the
Lead Grinders’ Association has been an-
ticipated, and instead of being held in
January, as usual, the meeting is said
to be called for the 27th inst.
The quotations are: Single barrels. raw,
and boiled linseed oil, respectively,
80 and 8zc. per gallon, for one to four

c
4, bph HARLEbWORTH
tona for Asonom Solicited.

Tee American Fire Insurance
Co. of New York.

Established 1857,

ASSETS, - - $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Poli of this pany are guaranteed by
the Manchester Fire Assurance Co'y of Manchester
England.

Union
Assurance Socicty ot London

Instituted in the Reign of Queen Anne,
A.D.1714.

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
MoGill 8ts,, Montreal.

T. L. MORRISEY, Manager.
W.&E. A. BADENACH, Toronto Agents

The Rarmers’ -« Traders’
LIFE AND ACCIDENT

Liberal Policies

Eoconomical
Mansgement. ASSURANCE €O, Limited.
Head Ofce, ST. THOMAS, ONT.
Authorized Capital... ..cccuieecessecsanns, peasasssasaons £560,000 00
Sgbscﬂbed Capital..cccveiries onon sesaresuese wsesian 350,000 00
H. STILL, Pres OHN CAMPBELL Vice-Pres.

D. B. GALBRAITH, Secretary.
Agentswanted to represent the Company

4%
BONDS

FOR SALE

——

Insurange Agency Corporation of Ontarlo,
Limited
MAIL BUILDING, TORONTO
W. BARCLAY McMURRICH, Q.C., President.

W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

ictoria-Montreal

FIRE INSURANCE
COMPANY+™

ted by Special Act of the Parliament
Incorpora y &ecc t

Oapital Authorized ............ccommemnns 81,000,000
Oapital Fully S8abscribed ......... R

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Wastern Ontario Department : Board of
Trade Bullding, TORON IO

barrel lots; 5 to 9 barrels, 70 and 82c.;
net, 30 days or 3 per cent. for four

-

Deposit made with the Dominion Government
the protection of policyholders.
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(ommercial Union

Assurance Co., Limited.
01 LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch—Head Office, Montreal.
&g. McGRreGoRr, Manager.
Toronto ce, 49 Wellington Street Bast.
GEO. R. HARGRAFT,
Gen. Agent tor Toronto and Co. of York

Caledonian

INSURANGE €0., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFIOE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G BORTHWICK, Secretary,
MUNTZ& BEATTY, Resident Agents
Temple Bldg., Bay 8t., TORONTO

Telephone 2309,

QUEEN —
Insurance Co. of America.
GEORGE SIMPSON, Resident Manager
WM. MACKAY, Assistant Manager
MUNTZ & BEATTY, Resident Agent

Temple Bldg., Bay St., ToronTto. Tel. 2309.
C. 8. SCOTT, Resident Agent, HaMirToN. Ont.
Ot L ]

Northern &5

Canadian Branch, 1730 Notre Dame Street, Montreal.
1895

Cagital and Acgumulated Funds, 355,000 ;

Annual f(avenue trom Fire and Life Ptemium’sss'nd from

interest on Invested Funds, $5,715,000; deposited with

2omlnlon Government tor Canadian Pol icy-holders,

Assurance Co.

y 3

G. B. Moserry, E. P. PEARSON, Agent,
Roer. W. TyRrE, Manager for Canada.

The Excelsior Life Insurance Co,

INCORPORATED 1889,
HEAD OFFICE . . TORONTO

"Our Annual Report for 1899 shows as the result of

. the year's operations the following Substantial in-

in the important it shown below:

GROSS ASSETS, $626,469 92

An increase of

Premium income............ $ 106623 05 $ 1835848
Interest income 13,434 3,361 64
Net assets ..... 328,208 92 44,783 33

EVe ............ 273.414 29 50,558 56
Insurance in force ......... 3,656,913 15 472,950 00

WANTED—-General, District and Looal
Agents.

DAVID FASKEN, President,
EDWIN MARSHALL, Secretary.

rovident
Savings Life
Assurance
»—Society

’ Established 1875. of New York

-

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented distriots
Apply to GEO. A. KINGSTON, Manager for Op-
tario Temple Building, Toronto, Ont

—‘—‘"/
STOCK AND BOND REPORT.
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Dnton ek, Haiifar o) Y01 T 199360 L6 a o | .
Yarmou £ ) X . Lgouﬂnl-
Deoc. -
hi 50! 1,500,000 1,500,000 900,000 166  ..oee .
5’6:'5‘:?-5 . 100 1.:3%10 1.23.9'.% 68),000 ? XSl. =4
}::o;incia.l B!&m‘l‘( of ganadn .................. g 1.383':000 é:&:% 9’2'-).000 g‘ o {;2 ”’ i.
gmhm_u Bank of Canada ......eceree % l&mim u‘m:om 7,000.W000 3 w5 902 f.
Mol 50| 2,500,000( 2.466, 08000 | 4t 190 192 w
uebso 100| 9,600,000/ ,500,000 100,00¢{ 3 123 areer
Snlon Bank of Canada ....ce.cesurcererienee| 100| $9,000,000{ £,000.000|  500,00(| 3 191‘50.0.;;3-
068 Dec. 1 “..-i
lumbf 919,996/ 2,919,996 E1) veoeee  waeser
Cansilan Bunp i Commensarrm 100 &000.000| §000:000) 1292000 | 35 | iis sy | el
Dominion so| 2:0984X 1936:342( 190000 3 | 339 23} "D“
Hamilton ... .| 100 l-%wﬂ “%ggg {%&i‘g; :‘ 169 a H :; ‘=
Ontarle. e T1830 113L58)| . 20 3 \ 12 7
w 00| 1.965.800| 1,733.00( 14920001 4 20 ik
Standard 50| 1.000,000 1.90% T N l ﬂ";,
T 100| 9.000.000| 2.07.000| 1.90,000| § Pt
‘Trad 100| 1,002,000, 1,000,000 By, 3‘ -
W . 100 600,000 40),000 . 8
LOAN COMPANIRS. 'g:ul;'é
SPECIAL ACT DOM. & ONT. o
d West: Can- |
fa‘i‘%&‘:n‘f;:;‘i‘?:“:;‘;‘oﬁm o 10 6,000,000{ 6,0%0,000! 1,500,003} 3 1o 11 o
UNDER BUILDING SOCIETIES ACT, 1859 o
tural 9 1
ving [ oF. N 50 630,21 630,200 189,000 3 117 11 )
Thoronto Mortgage Co oo cow=rl 80| 133080 7805|3300 B | om o | 8
Canadian Sav. & Loan Co.. . 60| 950, 720,000 537.500 H 15 ";
Dowinion Sav. & Inv. Soclety | 8501 2,000,000 934,300 4,000 H 115"
Huron & Erie Loan & Sa 50| 8,000, 1,400,000 83,000 s 175 ! llﬂ
Hamllton Provident & Loan 100} 1,500,000/ 1,100,000 300,000 3 113 ‘ “.‘
Landed Banking & Loan Co 100 700, 700, 170,000 § ‘L'
London Loan Co, of Canada 50 679,700, 679,700 85, : ¢ -
Ontario Loan & Deben. Co., Lon 50 9 A 5’%% 3 l"‘
Ontario Loan & Savings Co., Oshawa, 50 300,000 ) g
People ¢ Loan & Deposit Co ............... 60| 600,000 L d
UNDER PrIvATE AcTs. g.’,
Brit, Can. L & Inv. Co, Ld., (Dom. Par.) 2,000 898,481 190,000 60 .. I
Central Can. Loan and Snv'lngl Co....... i&? g:& 1,850,000 000 | 13+ ! 133 ... {8’
London & Can. Ln. & . Co. Ltd. d 80| 5.000,000] YOO, 210000 38 | €0 12
Man. & North-West. L. Co. (Dom. Par.)| 100! 1.500,0000 875,000 51.000 - 38 4
“Tue Compranizs' AcT,” 1877-1889. . ,,.a:_’
Imperial Loan & Investment Co. Ltd....! 100/ 839,850( 737,813 477,000 | 24 - 8 i“
. led & National Inv't Co., Ltd.| 100 008,000 1,004,000 850,000 3
Roai Esiate Loan Coravt Co Lid) 100 Letosio, 's1iveo| 50000 8 8 e
OxT. JT. STK. LRTT. PAT. ACT, 1874, sanosr|  1000¢| 3 ,.-:.
British Mortgage Loan Co. .........ccee0eeee| 100 450, W 20, vensen  sesse®
Ontario Industiial Loan & inv. Gorrnre| 100| S7800] STL903| wossean i | o it
Toronto Savings and Loaa Co. ....cceeree.| 100} 1,000,000 600,000 190,000 5
‘ ‘/
porf
INSURANCE COMPANIES RAILWAYS R-AR A
EnaLisE (Quotations on London Market) ¥ Sb- e
el ‘
8 |« La: g
No. 8. st o
Yearly g < | Sal C da Pacific Sh , 8% .1w 1]5 )
Shares | nivi- | Naux or Courany g2 33 i oo Mortgage Bonds, i = | g
Stook. | dead: 22182 Dec.7 || o, 50 year L. G. Bonds, 8§ ) W
<N |Grand Trunk Con. stock .... 1 1 9
| T 5% perpetual debenture R ]
do. * Eq. bonds, dnd charge 6X......| 1o ™ g
% go. ls?lm o 'm b g g
Allian 0. Second preference s J
m‘% 3.2” C Unﬁng[j'f.u 3 nf % i("* do.  Third preference stook ......... 150 o
sg:ooo 5 1% p.L 00 81 % i gﬁ?‘ vdvgm? ]:et ls‘x b%e%e'umie stook 1% 108 e
perial Lim. ....oo. ; s an . 1st mtg. bon: reseanase
103%'% gg M‘I;lm: 28 g ﬁg‘ 2 ‘oronto, Ggoy & Bruce 4% sfg. bonds, 100 106
u:&ﬂ i“'l’i London Ass. gg 1:. 503 50 188 MOTLFALS ...coneersensersencansonsensases
10,00 1 LT /
85,100/ 24 B| B é{ 183 o"
i 2 hHER? K
110,000, 30ps 85| 63 57 38 SECURITIES. e
53976/ 85 .| 50| B 37
135,934 633 20 | 8| 49 504 ”
50,000 <veree 0| 1] o
sig'% "8/6P8| SuD Fite..erssereren| 10 | 10 | 103 11 Domialon 5% stook, 1908, of : 108D o {5 #
. do. 4% do. 1910, Ins, stoc 108 (8
Camapuax. Dec-19 || Gor S3% do. 1ns, oGk wmerne i E‘g
100%...... Montreal 1
13'% ; 50) 600 go. 5% lsﬂ’. e s ssemarn s et 7 {3 {}n‘
noe 1B 100 430 | |ctty of Toronto Watet “Works Debr 1006, 6% 13 19
z% 5 e see do. go. gen. ::n&dab. }&. m lg 5
2,000 do. 0. stg. bonds h
50,000 » 120 11 do. do. LocalImp, Bonds1918, 4X.~| 90 o
10 UANT | o Q0. Bonde™? 1999 %! 158 loh
IClty of Ottawa, Stg. 1904, 8% 18 1
: | do, do. 4% 20 year d 300 45
DISCOUNT RATRS, London Dec. 7 ICity of Quel‘ne, oon,, }%, %o ig 5
“” L] y ol
" " sterling deb, 1083, 4%-| (04 ;o
Bank Bills, § mODthS cerescccmnssaeee| © 4 “  Vancouver, 1981, lx’_ 104 1o
Trad Binie,s G ——— v u ity of Wianipeg, deb 1oor. & fg "
(] SIS, 4 Aty of ' 0
d:m"g L T T S—— .‘3 N 7o a0l ™ deb 1914, 5%~
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They are kept

TG::'W!M Modern in Privileges,
R tinely Protective in Results.
pra

lnsm-mc, i -
nt, without Deductions.
Both P?hb}l“t’ without Restrictions.
Mw‘" Yholders and Agents Fairly Treatea

UNION MUTUAL

LIFE INSURANCE CO
I .
%Porated 1849,  PORTLAND, Maine

ARED. E. RICHARDS, President.

Addreg, HE;JR L. BATES, Vice-President.
RY E. MORIN, Chief Agent for
Canag, 151 St. James St., idontreal,gCan.

Sooq

Q‘“’! Ready for Good Agents.

"lehuslnr "Fire Assurancs Co.

\BSTABLISHED 1894.
Over

. $13,000,000
Hoed Offioe— MANCHESTER, Evo.
'lr..“' LEWIS, Manager and Secretary.
Q:"‘"‘: Bn;::o Head Office—TORONTO.

‘Mn_qno JAFFRAY, )

J. M. BRIGGS,
JOSEPH LAWSON.

o Uoninion Lifo Assuranes Go.

Office, Waterloo, Ont.
Toe yor

Established 1£89
Kl& the best the Dominion ever had.
2 Amoqg, ained in the Year:
1o Sash pt::i\ll‘ed. 23.13 per cent.
hm‘“‘ t um income, 27 64 per cent,

Teceipts, 21.. y
e
Erom poe[5o2lP® bave more than paid all death
Dg.
hnw'lna:?“"hez for abstainers and women.
RS [\ Force Jan'y 1st, 190), $3.646,836.

S, ex-M.P, CHR KUMPF, Esq.,
Tho esident, Vice-President

I.F ‘;‘As HiLLiarp, Managing Director.

mﬂ Queen City Fire Ing'ce Co.

N Established 1871
YGH SCoTT,

PRESIDENT.
(o}

S. WALMSLEY, Vice-Pres. AND SEC'Y.
t:i‘;:.’ l“z " 35ets alone to the amount at risk of 4.08

arger ratio th: her Stock Fi
l\i. c"mpany o an any other ire
Comy he Dominion.
Pany never been in 4 Cgun of Law.
32 Ch HEAD OFFICE:
urch Street, Toronto.

* Hand-in-Hand Insurance Co.

Founded 1873.

FIRE AND PLATE GLASS

w, ——
SMiTy, Q.C.,D.C.L., - PRESIDENT

® boi™t rat —_—
lnolk’"lioﬁ Consistent with giving absolute security
‘l‘l‘: Sharepo 0L exacted.
ont n.m: ders’ list are to be found the following
AH, ( 8:—A, W, Austin, Director Dominion
"‘nh.(,:,: Jiimpbell, President British Canadian L.
wh, hcnk N D. Chipman, Vice-President, St.
'ﬂmb‘vie. Co -B,; L. Coffee & Co.; Wm. Davies,
M Wi, Bl Limited; Estate B, Homer :Dixon;
%nzlln ‘Otéunlz"g‘eﬁh é: S. Gzowski i I‘.dor
.+ Ho Y oyal ; Estate Sir D. L. Mac-
'ln‘.h" L. W )‘é‘“!:e MacYennan; Professor Goldwin
or mith, Q.C,, D.C.L.; W. H. Smith,

mlo Bank
o":" Queen City Chambers, - Toroato.
OTT & WALMSLEY

\
— 1 6nzlonths' terms.f Tu\g)entilne, %ne barrel,
c.; two to our arrels, 1c.; net,
I WITH 30 days. Olive oil, machinery, goc; Cod More than a
THE oil, 35 to 37V4c. per gal.; steam refined ® °
TIMES st ot seal, 55 to 57%c. per gallon; Castor oil,
No 9 to gl4c., in quantity; tins, 10 to 10}%c.; l lon
%nlgiq overlooked for the improve- machinery castor oil, 8%4 to gc.; Leads, )
""g‘ of UNION MUTUAL Policies (chemically pure and first-class brands

only), $6.50; No. 1, $6.12%; No. 2, $5.75
No. 3, $5.37%; No. 4, $5; dry white
lead, 5% to 6¢. for pure; No. 1, do., 5c.:
genuine red, ditto, 5¢.; No. 1, red lead,
4% to 4¥c.; Putty, in bulk, bbls., $1.95;
kegs, $1.90; bladder putty, in bbls., $1.90:
smaller quantities, $2.25; 25-1b. tins, $2.35;
12%4-1b. tins, $2.40. London washed whit-
ing, 45c.; Paris white, 75 to 8oc.; Vene-
tian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2:;
Window glass, $2 per 50 feet for first
break: $2.10 for second break.
WooL.—Business continues quiet on
spot, but cable advices from abroad, re-
ceived to-day, show stiffening markets.
From Bradford, an advance is reported
of from 7% to 10 per cent. in fine merino
wools, and from the Cape, wools which
sold at from 434d. to 5d. are reported as
advanced to 5% to 6d. L.ocal quota-
tions are given as follows: Capes, 14 to
16¢.; Natals, 16%4 to 17%c.; B.A., scour
ed, from 27%c., for yellows, to 35c.

TOkONTO MARKETS.

Toronto, Dec. 1g9th, 1900.

Drucgs, CHEMIcALs, ETc.—An absence
of interesting features characterizes the
drug market at the present time. Trade
is fair, for the season, but this is all that
can be-said. The market continues
somewhat dull in the States, though, ac-
cording to latest reports, quinine would
appear to have picked up its'ost ground.
owing to a similar advancing tendency in
England. Prices for this, however, as
well asfor other drugs, remain practi-
cally the same as have been quoted for
some weeks past.
Dry Goops.—What with the approach-
ing holidays, and the cooler weather,
which distinguished one part of the past
week, the dry goods people have been
busy. Hesitation as to the advisability
of postponing purchases of heavy goods
appears to hold good with the buying
public no longer, and heavy mitts,
gloves, overcoatings, blankets, under-
wear, and so forth, are being rapidly
overhauled. Christmas goods are also
in strong demand. Fancy handkerchiefs,
shawls, in fact any article which may
appropriately be bought for the purpose
of a gift, are selling very freely.
FLour AND MEaL.—The flour market
is nominally unchanged, though millers
are more willing than they were a few
days ago to concede prices. A good deal
of flour is pressing on the market, and
commission men
dozens of offerings every day. Buying is
by no means free. Some lots of 9o per
cent. patent have sold this week at
$2.55, East, but there is a tendency down-
wards. Many what may be called
“sporting” bids have been received from
Old Country importers, but in order for
our people to accept these, it would be
necessary for the latter to reduce prices
some 10c., which is. of course, out of the
question. Bran and millfced remain
quiet, while oatmeal continues pretty
steady, at old prices.
GraiN.—Ontario wheat is du'l at 1c.
lower, while Manitoba, though also dull.
remains unchanged. Barley has gone off
1c. on higher grades, though the lower
grades remain the same. QOats are steady.
For peas there is a good demand. Rye
is dull at unchanged quotations. Buck-
wheat is about nominal. Canadian corn
is steady for light deliveries, but Ameri-
can shows a declining tendency.

{Underwriters.,_
/

in town are receiving|

Of Dollars

On December the z1st, 1899

The Mutual Life Insurance Co.
of New York
RICHARD A. McCURDY, President
Had $1,052,665,211 of Insurance

in Force.
It has paid Policyholders since 1843,
$514,117.946
And now holds in trust for them
$301,844,537
Careful Investments, Liberality to the In-

sured, Prompt Payment of Claims, The
most Liberal Form of Policy, Loans to
the Insured

Have Brought These
Great Results.
Reserve Liability, Dec. 31, 1899,
$248,984,609
Contingent Guarantee Fund,
947,052,648
For full particulars regarding any form of
policy apply to =
THOMAS MERRITT, Mgr.

381 33 Canadian Bank of Commerce
Bullding, Toronto, Ont,

WATERLOO MUTUAL FIRE INS. GO.

ESsTABLISHED IN 1868,

HEAD OFFICE., -
Total Assets 31st Dec., 1893 ........8349,784 71
Policies in Force in Western On-

WATERLOO, ONT.:

tario over 18 000 00
]
GEORGE RANDALL, JOHN SHUH,
President, Vice-President

FRANK HAIGHT,

JOHN KILLER
Mabnager.

Inspector

6%nd YEAR

THE “GORE”

FIRE INSURANGE CO.
Head Office, GALT, ONT.

Total Losses Paid............ $1,98%2,419 89

Total Assets ...........cccvnneee 407,233 07

Onsh and Oash Assets ... 230,360 37
Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-PresipExT, - A. WARNOCK, Esq.

Manager, R. 8. STRONG, @alt.
‘O\M‘Vx

Special Agent

for Vancouver, B.C., for

The Great-West Life
Assurance Co.

This is a specially favorable field in which the
Great-West Lite has a large business in force.
and a capable insurance writer will find an ex-
celient opportunity to do business. To the right
man an exceptionally good contract will be given
and every chance tor advancement.

Address ROBT YOUNG. Superintendent

4009904 YV VNS

GreeN FruiT.—The supply of tropical

-

: of Agencies, No. 18 Toronto St., Toronto, Ont. s
9% %% 90TV
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Grand Special

The December issue of PROFITABLE
ADVERTISING will be a grand special
edition, exploiting the publication itself, with
illustrations of its offices_and people, and the
mechanical facilities of its printers. The
Barta Press.

Other important features will appear,
including the result of recent prize contest
for advertising designs, portraits of success-
ful artists, reproduction of prize winning de-

. signs, etc.. aﬁout 100 pages in all.

TEN CENTS buys a copy of this hand-
some, valuable edition.

Send $1 tor vear's subscription, begin-
ning with November or December issue.

Profitable Advertising,

BOSTON, MASS,
Kate E. GriswoLD, PUBLISHER.

«It's the best work of the kind that has ever
come under my observation,” writes
Marks, El Paso, Texas.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty-two law firms who jointly forward over two
hundred and fitty thousand items of business to their
legal correspindents annually, and who are necessarily
posted as to the b:st attorneys to use at a distance,
communicate to a central office constantly their experi-
ence with their various correspondents, and from this
information is compiled monthly the directory which
they use, That such a listis superiorto one compiled
in the ordinary way and published annually or semi-
annnally, goes without saying, Each issve contains,
in addition to the legal list, a complete Bank Directory,
the collection laws of the various States, tabulated be-
sides a good deal of general information ot value to
fawyers and credit men,

The directory (complete each month—no supple-
ments) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Box 609,
150 Nassau Street New York

Every Issue of
The Office Magazine

A.O. KITTREDGE, F.I.A,,C.P.A,, Editor
contains information on office topics

Worth Many Times its Price
Per Year.

It publishes only practical articles on practi-
cal subjects by practical business men.

Sample Copy Free

Issued monthly, subscription $1 a year. Adver-
tising rates on application.
ACCOUNTIOS ASSOCIATION, Publishers
28 Pine 8t.,, NE'W YORXK CITY

“Short Talks on Advertising”

224 pages 123 illustrations; sent post-paid
on receipt of price.

Paper binding, lithographed cover, 35 cents.

Cloth and gold, goid top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

‘ Mr, Bates' Masterpiece. It is interestingly and
readably written—more readable than one would believe
ssible on so hackneyed a subject as advertising—and
t is illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a generalidea of advertising principles, the
pook will be found valuable, and even the readers to
whom its subject is more than familiar will find it an
interesting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note.”
—@Ge0. +. Rowsll.
“ Excellent Work."—Buffalo Evening News.
¢ Interesting and profitable.”— Baltimore Herald.
“Lively and Sensible.”—Philadelphia Evening
Telegram.
¢ Handsome and Clever.”—New York Press.
“ Should be read twice,"—leveland World.
“Should be on the desk of every advertiser,"—Clove
and Prexs.
4 Best thing we have seen."—Buffalo Exzpress.
* Most practical and helptul."—Minneapolis Journal
# Every advertiser may read with profit."—S¢. Louis
Post-Dispatch.
“ Mr. Bates has rendered a service to all progreesive
business men."—Philadelphia Record. »
 Mosti nteresting of all instructive Books."—Buflalo

Times.
¢« Full ot ideas of value.”"—Cleveland Leader.
“Nothing humdrum or commonplace."—Buffalo
Commercial. .
“ r;‘;m ot snappy, commonsense hints."—Boston 4d-
er.

vertiser.
« Striking and readable.” - Baltimore American.
s« Cannot tail to prove interesting.” —Pittsburg Press.
¢ Should be in the bands of every business man,"—
Philadelphia Ledger.

fruits is large; and the quality good.
There was an auction sale yesterday on
Colborne street, at which large quanti-
ties were put up. It is worth noting
that the first shipment of citrus fruits
to leave California this season was on
Canadian account. We see in Chicago
papers accounts of the strong measures
which are being taken by Nicaragua
growers, aided by the Western jobbers,
to upset the monopolistic plans of the
Union Fruit Company, with regard to
bananas. As a result of their efforts,
some $45,000 worth of this fruit, repre-

senting Union capital, threatens to be-|

come a total loss. We quote: Oranges,
California navels, $3.50 per box; Florida,
$3.75; Sonora, Mexican, $2.50 to $2.75;
Jamaica, $3; Valencia, $4.75 to $6 per
case; lemons, new crop, Messina, $2.75 to
$3; choice Verdelli, $1.50 to $1.75; fancy
California, $3.75 to $4; Almeria grapes,
$6 to $7 per barrel of about 65 lbs.; cran-
berries, Canadian, $2.50 per box; long
keepers, $3.25; Italian chestnuts, 12l5c.
per pound; Canadian onions, 8sc. per
bag; and apples, $2.25 to $2.75 per barrel.

HarDWARE.—Qur quotations of last
week remain good for this. A good
many visitors have been in town, no
doubt to do their Christmas shopping.
and hardware establishments have been
patronized amongst the others. Skates,
sleigh bells, and similar articles are sell-
ing with a fair degree of freedom. No
great change has taken place in the posi-
tion of heavy metals. The American
manufacturers of iron piping would seem
to have been making an attempt to oust
Canadian manufacturers out of the lat-
ter’s own market, and quantities of that
material came into this country, but with-
out making any appreciable effect on
prices here. The American piping, it
now appears, was exported from this
country to England, the g9 per cent. re-
bate having been collected from the
customs authorities, thus leaving the
Canadian market free to home producers.

Hipes AND Skins.—The drop in prices
in Chicago has had its effect on this mar-
ket, and prices on hides have declined.
Fairly large receipts of a good quality
are still coming in. Tallow remains about
the same. }

LumBER.—Prices have not changed
during the last two weeks or more, and a
fair business is being done. The mar-
ket in Liverpool has been adversely
affected -by the failure of a large lumber
importing house in that city, which is
supposed to have been due to a recent
slump in spruce, consequent upon a mis-
calculation as to the demand.

Provisions.—A fair amount of trade is
being carried on in cheese and butter.
The demand for poultry has been very
active, though some of the birds offered
have been poorly finished. Perhaps, on
account of the activity in this line, the de-
mand for such produce as smoked hams,
etc.,, has been .slacker. Lard is a little
easier, owing to orders having been
pretty well filled already, and packers
are anxious to keep stocks sold up at
present figures. Some of them would
sell ahead at these quotations, but buyers
show no keenness to take hold, only buy-
ing for iramediate use. There has been
a specially good demand for both fresh
and pickled eggs.

WooLr. — Slowness characterizes the
situation in both fleece and pulled wools.
The export demand is practically nil.

—“Did you say you would let me in
on the ground floor in this investment?”
“That is my proposal,” replied the pro-
moter. “Well, you needn’t mind. You
allow the thing to run along until you
can let me in somewhere near the third
or fourth story. The man who is let in
on the ground floor is the one who
catches all the del?‘rus if the bottom hap-
'pens to drop out.”—Washington Star.

Standard

Established 1825.

flead ice for Canade:
ONTREAL

Assurancé G
of Edinburg?
sl

Invested Funds

Investments In Oanada ...........cceeee
Low rates. Absolute security. .
Unconditional policies. o
Claims settled immediately on proof of :

No delay. WM RASS‘Y' ;

J. HUTTON BALFOUR,
Secretary.
D. M. McGOUN, Assistant Manag®®
CHAS. HUNTER, Chiet AW

Liverpool ana London and bl

INSURANGE COMPANY
Avallable Assets 559"”"
Investments in Canada .. ...... weueee. I

s ;
]

Insurances accepted at 10% ;!
Current Rates P

JOS. B REED, Agent, 20 Wellingron St. E8st ot
G.F. C. SMITH, Chief Agent for Dom., MO%~_#

LONDON &
LAQ/CASHIRE

Insurance corg_gﬂ}"

ESTABLISHED A.D. 1720

I OAON A

Head Office, Canada Branch, Montres'
E, A. LILLY, Manager.

$20,000/

Total Funds, - =~ -

FIRE RISKS accepted at current rate®
Toronto Agents : (B g8t

S. Bruce Harman, 19 WellingtriSt”’/
WELLINGTON MUTUAL

Fire Insurance C*

Established 1840

te
Business done on the Cash and Premiu® No
System.

GEORGE SLEEMAN, Esq, President. o ,,.n’”
JOHN DAVIDSON, Esq-
dead Office, Guelph, Ont.

Life Ilgents‘wialﬂd

THE

orthern Lif€

Assurance Co.
Of Canada

WANT 6 GENERAL AGENTS (oo
to take charge of B erl®

q_roduclng Districts in Eastern and Wﬁsw"gd ,olﬂ”"
‘o men ot energy and capable of writing ‘8‘:] sﬂp‘g'l;
of business personallyas well as securing m.de- [
ing local agents liberal contracts will be ™

to HEAD OFFICE, London, Ont.
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‘ Canada’s Leading Companyg.”

The o117
1909, ~f°l“°‘”"?g statément from commencement up to January 1,
lng Comgaz‘:figsts to the snccessful management of Canada’s Lead-

Recej k

Pajq ved from Policyholders, over.............. $35,236,000
-,ASsetso Pol‘,CYholders or Representatives, over.. 19,683,000
S credited to  Policyholders, over.... ...... 21,239,000

‘Total pai g .
Shetl Paid and credited to Policyholders, over..$40,922,000
It exng the receipts from intetestave paid all :

) °v§§nses of ‘management, and leaves besides

R R R R R R CEEEERERE} sees

' $5.,686,000

Fo : -
&e C rag"eix $100 received from its policyholders since organization
tm gy a 1{% Assurance Company has already paid or credited to
. . %>

er §1

3o

Wwestern | o
'Marine

- Assurance Co.

Capital Subscribed .
. CapitalPald-up . .
Toronto, | Assets, over. . .
Ont. | “Annual Income . .

"~ ", Hon.GEORGE:A. COX, President. )
3.3 KEMNNY, Vice-Pres. & Managing Director. O. 0. FOSTER, Secretary_

$2,000,000 00
1,000,000 00
2,340,000 00
2,290,000 00

Head Office,

The Sun Life of Canada §

Head Office, Montreal

© EmeT.IN NEw BusiNgss. © | -
—FIrsT IN PREMIUM INCOME.
—FirsT IN THE HEARTS OF THE PEOPLE.

IRST 1
Bettel afisure with this prosperous
and progressive company.

Rober ‘M'aéau :,._Pfesidem‘.

Hon. A.- W. Qfilije, Vice-President.
T. B. Maca\:lay, F.LA, Sec. & Actuary.

& _‘ﬁ‘

&
-

‘| HON. 8. W. ROSS, President

‘A SPLENDID RECORD

" ¥ All the, leadihg financial journals

- 2y

say. that the
LIFE
ASSURANCE

(ENPERANGE AND GENERAL 25z

Has made a spiendid record.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate or. record in its Temperance section.

Before insuring consider its meriws.

H. SUTHERLAND, Man. Direotor
Head Office, Globe Building, Toronto

2
Al

~+w+—Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

::f;:: And Assots.........ccmesenes S 81,669,660 80
aig o to Pollcy-holders 128,257 77
otal ;’ Pol cy-holders in 1899...........cuoiveeens 185,454 89

DBUrance in FOrce......cuicemrnisecr: 11,847,070 43

1“‘“ B Most Desirable Polic'z")'r Contracts. :
+ BEATTY, Progident.  DAVID DEXTER, Managing Diractor,
\

J. K. McOUTOHEON, Sup’t of Ageuncies.

BRI

N

TSH AMERICA

- “Assurance Co’y
Eud Ofe, ORONTO.  +  FIRE AND MARINE

Capital - - - - $759,000.00
Total Assets - - - $1,473,536.05
Losses Paid (since organization) $18,707,996.75

. DIRECTORS:
GEO. A. 00X, President. - . J.J. KENNY, Vjoe-President.

\ . 4
S C. Wood. E. W. Cox, - “Thos.Long. Johp Hoskin, Q.C., LL.D
Robert Jafiray. Augustus Myers H. M. Pellatt.
P. H. SIMS, Secretary.

L]
;L‘r"..;"aé‘aaa&sajw.sxs %

London Mutual

"I"e Insurance Go. of Canida

H ;
Incgrpend Office_LONDON, Ont. .. .
G°V;|;a ted under Act of the Dominion
it "ment, Full Government De-
u:er}ted disgne—ir::i, wanted in |:nrepre.
by - Jonn DSVDEEN. GEeo. GILLIES,
* WabDpgrorctident. Vice-President.
Campporol: Sec'y and Man. Director.
e ;‘V MacpoNaLp, Manager.
~
~__ FErErre@ees
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No :
) Puéli:l: eryone knows that the
t0 ace ers of this journal refuse
all c(,rept a_dvertisements from
iduae 2tions, firms and indi-
oing . ‘&t are credited with
failugba * shady '’ or s sure-to-
P“‘ab1usme§s‘ We accept allre- *
arrap, € advertisements. What
fo xKemems are you making
MODG?(’I advertising? Is The
~etary Times on your list ?

Uil af af al ik il ol a8 ot af ok af af o A
S8 SE5R O 56 B 38 I8 8

%uebec. Canada, Room 1

I S8 Ot I8

L)
e rrrrreres

details of the business.
strate his capacity and establish his claim to the h
gift of the Company.
advancement are unl
cation to the Company’s Superintendents in any of the principal cities,

Sronto, Canada, Confederation Life Building, Yonge Street—W
‘ “ Lawlor Building, King and Yonge Streets, Rooms 32 and 34—Pierce Keere & Co.

The Metropolitan Life

Insurance Co. of New York

« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Fifty Millions ot Dollars, and a Surplus
of over Seven Millions.

THE-METROPOLITAN ans Death Claims, averaging one for every two minutes of each
business day of eig

THE METROPOLITAN offers remunerative

i dustrious man, who is willing to béginat t

t hours, and has Five Million Policy-holders.

employment to any honest, capable, in
he bottom and acquire aknowledge of the
and practical experience demon-
ighest position in the field in the
It is within his certain reach. The opportunities for merited
imited. All needed explanations will be furnished upon appli-

He can by diligent study

BRANOH OFFICES IN UANADA:

Hamilton, Canada, 37 James Street South—W. C. NILEs, Supt.
London, Canada, Room 4,
Montreal, Canada, 1670 St. Catherine's Stqecf—-(bus.

" .o 533 Board of Trade B.ulldtr_f‘ 42 St. Sacrament Street—~HeNrY Brices, Supt.
Ottawa, Canada, Metropolitan Life Building, 1

Duhizld Block, Dundas and Clarence Streets—Geo. H. Smirh, Supt.

StaNnsFIELD, Supt.

NS E. C. THORNTON, Supt.
2, People’s Building. 125 St. Peter Street—Geo. K. DRKAPPELLE, Supt.
. O. WasuBURN, Supt.

ctcalte and Queen Streets—Geo.

4
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The Apollo
Self-Playing
Piano
Attachment.

The Orpheon
Portable
Organ Player.

The Orpheus
Self-Playing
Organ.

The Illimitable
Repeating
Piano Action.

Provides in an
Upright the Touch

. of a Grand.

TORONTO.

TmEIRBELL ORGAN & PraNno Co unmiteD:
"e000 GL—JE—I——APHQ '

I

The Seraphon

’ gives pipe q“ality ®
a Reed Organ-

The Orchestra!

or Multi-Tone d’f"o‘
as applied toa *

affords every facilitf
for correct reP"°d‘c‘

lA tion of Harp, G¥*
and a countless v.l’

AND riety of stringed ln_
. struments with po:,

R tive benefit tO t .

Piano, While tP°

it need be used ool

BUILT TO if desired.
LAST A LLFETIME | -—
AND TO

SATISFY THE MOST EXACTING.

»

CO M Ta Oooo

SYDNEY. N.& . W-

HAMILTON .

MONTREAL., LONDON,,ENG..




