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TRADE REVIEW- —

s> NSURANCE CHRONICLE

VOL. XXVIL.—NO. 32.

TORONTO. ONT., FRIDAY, FEBRUARY 9, 1894.

{W. rnlumoon

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

DRESS 600D,

T0 THE TRADE.

BLACK HENRIETTAS.

We have now in s stock thirty-four different line:

of Black all Wool Henrlettaoi th fol llow
ing numbers

JM: JM 10 JDe6 G 14
JM2 M JD 7y G 135
JM3 JDx JD8 Gib
JM4 1D JDg G 1y
JMg JD1 JD1o Gig
JMe6 JDo2 IDi11 G ax
}M7 JDs3 JDi12 G2
M3 1Dy G 13 G 26
JMg D5
m

RDERS SOLICITED
FILLING LETTER ORDERS A SPECIALTY

JOHN MACDONALD & G0,

Wellington and Front Streets E.,

TORON 'l‘O,

JOHN MACDONALD, | PAUL CAMPBELL
JAMES FRABER MACDONALD.

TO HAND!

TWO (2) CASES

Military Braid

Very Scarece Goods.

—ALSO—

Dowoer Pointed Hair Ping.

SAMSON, KENNEDY & co,

44, 46 & 48 Socett St
13, 17 & 19 Celborne street,
TORONTO.

35 Old Change, London, Eng.

-y

i

McMASTER & €O,

WHOLESALE

* Woolan & Caneral Dy Coode

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—-34 Olement’s Lane, Lombard Stxeet,
London, R.O.

J. BEORT MOMASTRR, JOHN MULDREBW,

CURRANTS!

OUR FAMOUS
“CRESCEINTT”

IN CABES.

our Q'L:Lality
(Finest Filintra)

IN BARRELS AND HALF BARRE

PERKINS. INGE &. 00,

41 & 43 ¥Frent S, East.

WE are offering some splendid
values in

NEW ORLEANS

Molasses

CANADIAN and AMERICAN

Syrups
Smith & Keighley,

® Front St. East, Toronte.

Mark Fishor Sons & (o

Manutacturers and
Importers of

WOOLLENS

Tailors’
Trimminoes

Victorra Square, -  MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK,
734 Broadway.

HUDDERSFIELD,
England.

RICE LEWIS & SON.

(LIMITED;)
I A. BURDETT LEE,
V. P. & Treas.

ARTHUR B. LEE,
President.

Wholesale and Retail

SHELF and
HEAVY

HARI]WARE

BAR IRON ,
STEEL.

Wrought Iron Fipe ano Fittings.
TORONTO
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The Ohartered Banks.

BANK OF MONTREAL.

STABLISHED 1
INOO”OBATFD BY AOT OF PABL!A“ NT.
Capital alt Plld VP vee see e $12,700,000
mmﬁEAn "OFFICE MoN REGAOI.
ARD OF DIRKCTO.

BIr D. A, Sun'n, OM@G, - - _ - President.
HOR. G. A, DRUMMOND, - - - - Vice-Piresident.
A. T. Paterson, Esq., W C. McDonald, Esq.,
Hugh McLennan, Es% . F. Ganlt, Esq.
B. B. Greenshields, Ksq. B. 'B. Angus. Esq.

‘W. H, Meredith, Esq.

E. 8. CLOUSTON, General Manager,
A. MAONIDER, Chief Inspector & Baperintendent of

Branches,
A. B. Buchanan, J. M. Greata,
Aset. Bu) t. of Branches. Asg't Inspector.
ANCHES IN CANADA.
MONTREAL—% V. Meredith, Manager.

Bg!
t End Branch, 8t. Catherine 8t.

Almonte, Ont. Ha.mllton, Ont. aebeo, Que
Belleville, * Kin, n, egina, Asg’a.
Brantford, *  Lindsay, “  Sarnia, Ont.
Brockville, * London, _ " Bteatford, Ont.
Calgary, Alberta. Moncton, N.B. 8t. John, N.B.
Ohatham, N.B. Nelson, B.C. bt. Marys, Ont.
Chatham, Ont, New Westmine- Toronto,
Cornwall, * ter, B.C. Vaucouver,, B O
Deseronto, “ Dttawa, Ono Viotoria,

Ft. William Perth, Vernon.BC
Goderich, ' Peterboro, Ont. ‘Wallaceb'g Ont.
Guelph, " Piocton, Ont. Winnipeg, Mau.
Jalifax, N.B.

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
COMMITTER !

PETER REDPATH, Es8q. THOS. SKINNER, EBQ.
ALEXANDR LANG, Manager.

IN THE UNITED BTATES.

New York—Walter Watson, R. Y. Hebden and 8. A.

She_ herd, agents, 59 Wall Bt.
Ohioa.go,——Ba.uk ot Montreal, W, Munrn, Manager.
BANEERS IN GREAT BRITAIN.
London—The Bank of England.

“ The Union Bank of London.

" The London and Westminster Bank.
Liverpool—The Bank of Liverpool, Ltd.
Scotlngd—'rge British Linen Company Bank and

ranches,
BANKERS IN THE UNITED STATES.
New Yotk—’l‘he Bank of New York, N.B. A
The Third National Bank.
Bocton—’l‘he Merchants' National Eank.
J. B. Moors & Co.

Buffalo—Bank of Commerce in Buffalo,

San Francisco—~The Bank of British Columbia.
Portland, Oregon—The Bank of British Columbia.

THE_CANADIAN ¢ BANK OF, BOMMERGE.

rald-np Oupital

DIBEOTOBB.—GBO. A, Oox, Eegq.,, - - President.
JoHN I, DAVIDBOR, Esq., V ce-President,

Geoxgo Tavlor, Esq. W. B. Hamilton, Esq.
Jag. Orathern, Esq. Mttthewl’.a gat. Esq.
John Hoskin, Eeq.,Q.C.,LL.D. _Robt. Kilgour, Esq.
B.E. WAm -« - - = General Manager.
J. H. anmn, - - Ass't Gen. Manager.
A. H. IRBLAND, . . - Inspector

(3, de O. O" Gmmr - Asst. Inspector.
New York— Alex, Ln.ird & Wm. Gray, Agents.

BRANCHES.
Allsn Oraig, |Hamilton, |Parkhill, City B'chs
Jarvis, Peterboro, (712 Queen E.
Ba.rrla London, 8t. Oath'rne 450 YongeS8t.
Bellevhle, Montreal, |Barnia 791 Yonge 8t.
Berlin, MAIR OFFIOR|Sault Ste, 268 Colege.
Blenheim, [157 8t.James Marie, |546 Queen W
Brantford, | City B'chs (S8eaforth, 416 Parl'm't.
Osmﬂ-. 2034 Notre {8imooe, 128 King E.
Ohath Dame Strattord, [Toronto Ject.
Oollingwood 276 St. Strathroy, |Walkerton,
Lawrence|Thorold, Walkervil e,
Dnnnvlile. Orangeville, {Toronto, Waterloo,
Galt, Ottawa, HEAD OFFIOE| Windesor,
y |Paris, 18-25 King W|Winnipeg,
Guelph, Woodstoe £.

BANEERS AND OORRESPONDENTS:
GREAT BRiTAIN—The Bank of Scotland.
INDIA, OBTNA & JAPAN—The Chart'd Bk.of India Aus-
Panis, FRANOR—Lazard, Freres & Cie, [tralia & Cuina
AUBTRALIA & NEW ZEALAND—Union Bk, of Austrelia
BRUSSELS, BELGIUM—J, Matthien & Fils.
NEw YorE—The Amer, Exoh e Nat'l Bank of N.Y.
8AN FRaNOISCO—The Bank ritish Columbia.
CaI10AGO—The Amer. Exohan e Nat'l Bk, of Chicago.
SRITISH COLUMBIA—The Ban ol British Columbia.
HaMILTON, BERMUDA—The Bank of Bermuda.
X1NGsTON, JAMAOIA—Bank of Nova Secotia.
Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China,
Japan, Sonth America, Australia, and New Zealand
Travellers circular Letters of Credit issued for
use in all parts of the world.

JHE DOMINION BANK

Osplt\ -np sssesseesnsissisesstestensance
Reserv ouvesese 1.450,000
DIBIIO'!OBS.
JAMES AUSTIN, . PRASIDANT.
Hox. Faasx BMITH, - - onl-msmnm'
W. Inoe. Hdaward Leadlay.
B8, B. Oslex, James Scott,
‘Wilmot D. Intihm
HBAD OFFICR, - - TORONTO.
Lalleville, Oobourg IAndny. Orillia,
vrampton, Guelph. Napanee, Oghawa.

orth. Uxbridge.  Whitby.
Tonon'a—Dnndu Btreet, corner Queen.
Market, corner King and Jarvis streets.
ueen Street, corner Esther street.
herbourne Street, corner ﬁneen

“
"

" Spadina Avenue. corner Co
Drafés on all parts of the Unlﬁed sutes. Great
Britein -nd Hurope bought &
Ondl lnuod snilnblo at all pointas in

urope. (Imn and Ji
E‘“ﬁ. BHTHUNR. Oashter,
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The Ohartered Banks.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.
Pald-up Oapital ... $1,000,000 Stg.
2

Reoserve Fund ........scsnisenes 75,000 ¢
LoxDoN OrrFice—3 Olements Lane, Lombard
St.rae B.C.

OOURT OF DmEO’IOBB.
J. H, Brodie. . A, Hoare.
John James Cater. H J. B, Kendall.
Gaspard Farrer, ord.
Henry R. Farrer, Frederio Lubbook.

Richard H. Glyn. Geo. D. Whatman,
Beoretary—A. G. WALLIS.

HEAD OFFICE IN CANADA—BSt. James 8Bt., Montreal.
R. R, GRINDLRY, - - General Manager.
H, STIKEMAN, - - Asst, Gen'l Manager.
E, BTANGER, - - Inspector.
BRANOHES IN CANADA.

London. Kingston. Frederioton, N.B.
Brantford. Ottawa, Halifax. N.

Paris, Montreal. Viotoria, B.0.
Hamilton, uebec. Vancouver, B.O.

gt; John, N.B. Winnipeg, Man.
Brandon, Man,
AGENTS IN THR UNITED STATRS, BTO.
New York—52 Wall street—W. Lawson and F.
Brownfield.
Ban Francisco—-124 Sansom street—H. M. I. Mec-

Toronto,

Michael and J. O. Welsh.

GlLondon Bankers—The Bank of England Mesars.
'ore "Agents.—Live 1—Bank of Liver mgool

Beotland — National B of Bootland, Li

and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of Australis.
New Zealand -— Union Bank of Aunstralia. Indie
China and Japan—Chartered Mercantile Bank of
India. London and China—Agra Bank, Limited.
West Indies—Colonial Bank. aris—Messrs. Mar-
cuard, Krausg et Ole. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

Authorized Oapital, - - - 83,000,000
Paid up capltal, - - - - 2,500,000
Rest, - - - - 50,000
HEAD OFFICE, - - - QUEBEGQC.
BOARD OF DIRECTORS.
R. H, Bmith, - - Preuident

Wm, Wl%a.ll msq Vioe-Preaide
8ir N, F. Bellean, K. oM John R. Young, Esq.
Geo. R. Benh-ew, Heq. Bam'l J. Bhaw, Esq.

John T. Ross, Esq.

James Btevenson, Esq., - « Q@Gen'l Manager
BRANCHE AND AGENOCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont,

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in'New York—Bk. of British North Amerios.
Agents in London—The Bank of Beotland.

THE ONTARIO BANK.

Oapital Paid-up.. eseasecresessss $1,500,000
Reserve Fund . 845,000

sassssracen

HEAD OIIIOI - .. RONTO.
DIRECTORS.

BIR Wu. P. HOwWLAND, 0.B,, K.C.M.Q.,, - Pyesident,.
A. M. 8mith, Heq., - - Vice-President.
Hon. O, F. sser. Donald Mackay, Esq.

G. M. Rose, Esq. G. R. R, Cockburn, Esq., M.P,

Hon. J, C. Aikins.

O, HOLLARD, - - - . - - - General Manager

E. MORRIS, - . . - - - Inspector.,

Aurora BRANGEES. Plckering,

urora, ontrel o]

Ambherstburg, Mount l"orest, Sudbury,

Bowmanville Newmarket, Toronto,

Oornwall, Ottawa, ‘Whith:

Kin gton, Peterboro, 480 gueen Bt. W.
indsay, Port Arthur, 'oronto.
AGENTS,

Dondon, Eng.—Parr’s Banking Co. and the Alliance

Bank (Limited).

France and Euarope, Credit Lyonnais.

New York—Fourth National Bank of New York,and
Messrs. W. Watson and Alexander Lsng.

Boston—-Tremont National Bank.

IMPERIAL BAHK OF CANADA,

Oapltal Authorized.............. rrsmesnsene $8,000,000

1, Paid-up 1,950,607

R.en 1,100,38 ¢
DIBEOTOBS.

H. 8. HOWLAND, - - Preeident.

T. R. MERRITT, « - Vice-President.
William Ramsay, R. Wadsworth,
Robert Ji rsﬁ‘ Hugh Ryan,

Sutherland Btayner.

HEAD OFFICE, - - - - - - - = TORONTO,
D. R, ‘WiLkra, Cashie:

B, Jemminags, Aset. Oashier. !I, m!, Inspector.
BRANCHNS IN

Hesex, N s Falls, B-un Bte. Marie.

Fergun. Port Colborne, 8%. Thomaa.

Galt. Rat Po: 0. . Wellund

Ingersoll, B4, Oath L]

Yonge and Queen Bts. Branch.
Yonge and Bloor 8ts, Branch.
BRANCHES IN NORTH-WEST,
Brandon, Man. Portage La Prairie, M;n.
Calgary, Alba. Prince Albert, Bagk
Edmonton, Alb'a. Wlnni , Man,
Aenm.—laondon En%k A mk. Ld. New
o

5 ‘codstook,
{Oor. Waellington 8t. snd Leader Lane,

'l‘or?nto. [, Ww.

MERCHANTS’ BANK
OF CAINWADA.

Oapital paid up,
Rest,

986,000,000
2,900,000

MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Egq., President.
RoBT. ANDERSON, Egq., Vice-Presideut
Heotor Mackenzie, Esq. H. Mont: Allan, Bsq
Jonathan Ho%son, Esq James P. Dawes, Baq.
John Cassils, H. Dunn, Esq.
Sir Joseph onkson
GEORGE HAGUR, General Manager,
JoHN GAULT, -  Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBEC.

HEAD OFFICE, - -

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Bherbrooke Que.
Chatham, Napanee, Stratsford,
Galt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, ‘Walkerton,
Kincardine, Preston, Ont. Windsor.
Kingston,

BRANCHES IN MANITOBA.
‘Winnipeg. Brandon

BANEERS IN GREAT BRITAIN—London, Glasgow,

Edinburgh and other ﬂ?m“' The Gl]{deﬁd&le Bnnk,
(Limited). Liverpool, The Bank of Liverpool, L

AGENCY IN NEwW YORE—H2 William st., Mesarl.
Henry Hague and John B. Harris, jr., agents

BANEERS IN UNITED BTATES—New York, Amerioan
Exchange Nat'l Bank, Boston, Merchants’ Nat'l
Bank; Chicago, American Exchange National Bank;
8t. Pa.nl Minn., First National Bank; Detroit, First
Nshona.l Ba.nk Buffalo, Bank of Buﬁalo San Fran-
cisco, Anglo—Calﬂornl&n Bank.

NEWFOUNDLAND—Com'erc’l Bk. of Newfoundland,

NovA B0oTIA AND NEW BRUNSWICE—Bank of Nova
Bcotia and Merchants' Bank of Halifax.

BrITISE COoLUMBIA—Bank of British Columbia.

A general Bn.nkinf business transacted

Letters of Credit Issued, available in Ohins. Japan
nd o her foreign countries.

BANK OF TORONTO

cesssescsncsssces 82,000,000

Capital ....

ReBt...ciceceeecrsiirsecriescecssseres 1,800,000
DIRECTORS

GRORGR GOODERHAM, ‘- = - PRESIDENT

WiLLIAM HENRY BEATTY, VICE-PRESIDENT
Geo. J. Cook. Henry Covert.
Henry Cawthra. Robert Reford.

William George Gooderham.
HEAD OFFICE, - - - - - TORONTO.

DUROAN COULSON, - General Manager,
HuaH LEACH, - - Assistant Gen. Mngr.
JosEPH HENDERSON, - - - Inspector.

BRANOCHES.

R. Wa.dawotth Ma.na.ger
Kin, ng st. west ™, A, Bird,

.J.a, Htrsmy, “

Brockville gm0, Pringle, “
Cobo.rg ..M. Atkinson, “
Collingwood .. ...W. A, Copeland .
...C. V, Ketchum, o
.. T F. How, "
1. J. Murray Smith, "
« PEgt. Oh&rles.J G. Bird,
Peterboro...c.eeee P, Ca.mpbell. “
Petroles ...ees. W. F. Cooper, ¢
Port Hope...... E. B. Andros, ‘e
Bt Catharines............G. W. Hodg>tts, “
BANKERS:

London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Oommeroe

Oollections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK

OF CAINADA.

Oapital PAIA-UP w.vicirnssssmsssssisnse 81,000,000
Reserve Fund :...............................,. 550 ﬂo

HEAD OFTIOB, - - - TORONTO.

IREOTORB.
W. P. Cowan, Pluident.
JOHN BumNs, Vice-President

W. F. Allen, Bred. Wyld, Dr. G. D. Morton
J. L. Brodie, A, J. Bomerville
AGANCIRS,

Bowma.nvnla. QCannington, Kingston.
Bradford, Chatham, Ont. Markham
Bn.ntfor&. Qolborne, Newecastle,
Brighton, Durham, Parkdale, Toronto
Brussell Forest. Picton,
Oampbellford, Harriston Stouftville

BANKRBES,
New York—lmporters and Traders' National Bank
Montreal—Can. Bank of Commerce.
London,England—National Bank of Beotland,
All b business promptly attended to. OCor
resvondence solicited.

s:nonl busi.neu tmsoted. Bonds
¢ and sold,

GEO. P. REID,

J. L. BRODIE,
Manager.

Managing Direetor.
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THE MOLSONS BANK.

INCORPOBATED BY ACT OF PARLIAMENT, ;

Paid-up Oapital 83,000,000
Rest d 1,200,000
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.

JorN H. R.MoLsON, - - - President.
R. W. S8hepherad - - Vice-President.
B. H. Ewing. W. M. Ramsay.

Henry Archbald.
W. M. Macpherson,
F. WOLFERSTAN THOMAS, General Manager.
A, D. DURNFORD, Insp.; H. LocKwooD, Assist. Insp.

BRANOHES.—Aylmer, Ont., Brockville, Clinton,
Cal , Exeter, Hamilton, London, Meaford, Mont-
real, Morrisburg, Norwich, Ottawa, Owen Sound,
Ridgetown, Bmith’s Falls, Sorel, P, Q., 8t. Thomas,
Toronto, Toronto Junection, Trenton, Waterloo, Ont.,
‘Winnipeg, Woodstock, Ont.

AGENTS IN CANADA—Quebec—La Banguedu Peuple
and Eastern Townships Bank. Ontario—Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. Nova Scotia—Halifax
Bank Co'y. Prince Edward Island—Merchante’
Bank of P.E.1.,, Bummerside Bank. British Colum-
bia—Bank of B.C. Manitoba—Imperial Bank. New-
foundland—Qommercial Bank, 8t. John's,

Agents in Europe, — London—Paris Banking Co.
andthe Alliance Bank (Litd.); Glyn,Mills, Currie & Co.
Morton, Rose &Co. Liverpool—Bank of Liverpool.
Cork—Munster and Leinster Bank, Ltd, Paris—
Credit Lyonnais. Antwerp, Belgium—La Banque
d'Anvers, Hamburg—Hesse, Newman & Co.

Aﬁl"n"’ in United Btates.—New York—Mechanics’
Nat'l Bank; W, Watson, R. Y. Hebden and B. A. 8hep-
herd, Agents. Bank of Montreal, Morton, Bliss & Co.;
National City Bank. Boston—State Nat'l Bank.
Portland—-Casco Nat'l Bank. Chicago—First Nat'l
Bank. Oleveland—Commercial Nat'l Bank. Detroit
—Oommercial Nat'l Bank. Buffalo —The City
Bank. 8an Francisco—Bank of British Columbia.
Milwaukee—The Wisconsin National Bank. Butte,
Montana—North-West National Bank, Great Falls,
Montana — First Nat'l Bank, Toledo—S8econd Na-
tional Bank. Minneapolis—First Nat1 Bank,

@n~Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Credit and Tra-
vellers Circular Letters issued, available in all parts

' PEUPLE.

LA BANQUE DU
gl.plhl p.ld-llpnf............................... 81,200,000

Samuel Finley.

ABLISHED 1630

serve....... 550,000
JACQUES GRENIER,- - - - - - President,

J. 8. BOUBQUET, - - - « - - Oashier.

Wu. RICBER, - - - - - - « = Ass't Cashier.
ABTHUR GAGNON - = = = « Inspector.

BRANCHES,
Basge Ville, Quebeo—P. B. Dumoulin.
“ t. — Lavoie.
Bf. Hyacinthe—J. Laframboise,
Three Rivers—P. E. Panneton,
B8t. Johns, P.Q.—H. Bt. Mars,
Bt. Remi—OC. ard.
8%, Jerome—J. A. Theberge.
8t. Oatherine 8t. East—Albert Fcar.er.
Montreal, Notre Dame 8t. W.—J. A, Bleau
FOREIGN AGENTS.
London, England—Parr's Banking Co. and The
[Alliance Bank, Limited.
New York—The National Bank of the Republic.
Boston—National Revere Bank.

WK OFfAisH, cormn

OAPITAL PAID UP, - (2#600,000) 82,920,000
RESERVE y = (BR70, ) 1,314,000
LoxNpoN OFFI0R—60 Lombard street, E.C., London.

Branches at S8an Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.0.; Nanaimo, B.C. ; Nelson, B. .; Kamloops, B.C.;
Beattle, Washington ; Tacoma, Washington.

Agents and Correspondents:

IN OANADA —Cabnadian Bank of Commerce, Mer-
chants Bank of Canads, The Molsons Bank, Im-
Perial Bank of Canada. and Bank of Nova Bcotia.

UNITED BTATES— Canadian Bank of Commerce
(Agency), New York. Bank of Nova Scctia., Chicago.

AUSTRALIA & NEW ZEALAND—Bank of Australasia

HoNoLuLu-~Bishop & Co.

Oollections carefully attended to.and every de-
scription of banking business transacted.

ST. STEPHEN'S BANK.

OORPORATED

S8T. STHPHHENS, IN. B.
QOapital $200,000
rve 35,000
W. H, Topp, - - President.
J. F. GRANT, . - Cashier,

AGENTS
London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New ork, N. B. A. Boston—Globe
National Bank. Montreal—Bank of Montreal, St.
John, N. B.—Bank of Montreal,
Drafts issned on any Branch of the Bank of
Montreal.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W.JOBNS, - - = « « « « = Qashier.
L. B, BAxER, President.
C. B. BRowN, Vice-Presidens
John Lovitt. Hugh Cann. J. W. Moody
CORRESPONDENTB AT
Halifax—The Merchants Bank of Halifax.
8t. John—The Bank of Montreal,
do The Bank of British North Amerioa.

Montreal—The Bank of Montreal,
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
&mﬁ&meﬁoy ll)drnﬂs and Sterling Bills of Bx-

t and sold.

48 received and int yess allowed.
oitension wiven &' collections.
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HEAD OFFIC

ANDREW THOMSBO!
E. Giroux, Esq.

E. E. WEBB, - - -
J. G. BILLETT, - -

Alexandria, Ont.
Boissevain, Man.
Carberry, Man.
Chesterville Ont.
Iroquois, Ont.
Lethbridge, N.-W.T.
Merrickville, Ont.
Montreal, Que.
Moosomin, N. W, T.
Morden, Man.

LIvERPOOL, *

S8T. PaUL, - - - -
GREAT FALLS, MONT.
CHICAGO, ILL.
BupFaro, - - - .

DETROIT, - - - - . . .

UNION BANK OF CANADA,

OAPITAL PAID UP, - - $1.200.000
RES'

250,000

E, - - - QUEBEC.

Board of Directors:

N, E8Q., - - PREBIDENT.

HoON. E. J. PRICB, - - - VICE-PRESIDENT,
D. C. Thomson, Esq.

E. J. Hale, Esq.
Jas. King, Esq., M.P.P,

Mr. John Breakey.

- - - GENBBAL MANAGER,
INSPROTOR.

BRANCHES AND ACENCIES:

Neepawa, Man,
Ottawa, Ont.

Quebec, 8110.

“ (8t, Lewis 8t.)
Smith’s Falls, Ont.
Souris, Man.

Toronto, Ont.
Wiarton, Ont.
Winchester, Ont.
‘Winnipeg, Man.

FOREICN ACENTS.
LoONDON, Parrs Bkg:‘(}o. & !lzzce All.}?nce Bﬂnk. ngd.

- - - National Park Bank.
- - Lincoln National Bank.
- - - First National Bank,
- - - Bt. Paul National Bank,
- Northwestern Nat'l Bank.
Globe National Bank,

- - %ueen City Bank.
irst National Bank.

Oapital Pald-up ....
Reserve Fund

JorN DouLL, .

ADAM BURNS,
R. B. S8EETON

THOMAS
ncies in Nova

ow, North

Fredericton,

In U. B,—Chi
Alex. Robertson

remitted for.

mE000e oo Gateesses sunesnanunenanesee

DIBRECTORS.

We le, Yarmouth

In New Brunswick—Campbellton, Chatham.
Monoton, Newcastle, 8t John, St.
Btephen 8. Andrews, Bussex, Wooa  “ock.
In P, B. Island—Charlottetown and Sammerside.
In Quebeo—Montreal.
In West Indies—Kinﬁuton, Jamaica,
o—H,

BANKOF NOVASCOTIA

INCORPORATED 1838,

OSR———— ) w1 X
1,200,000

- President.
Vice-President.
JATRUS HART,

JOHN Y. PAYZANT,
HEAD OFFICE, . - . .

HALIFAX, N.8.
FysHE, Cashier.
Scotia—Amherst, Annapolis,

Bridgetown, Dgtz: Kentville, Liverpool, New
y

ey, Oxford, Pictou, Stellarton,

C. McLeod, Manager, and

ssistant Manager.
COollections made on favorable terms and promptly

HALIFAX

Capital Paid-up,

H. N. WALLACE,

RoBIE UNIACKE,
President.

F. D. Corbett,

BRANCHES — Nova
Antigonish, Barrin,

P , _ Truro,
8ackville, 8t. John,

ank, Litd.

Authorized Capital, - - -

Reserve Fund, - - - -
HEAD OFFICE, - HALIFAX, N.S.

DIRECTORS.

BANKINGCO.

INCORPORATED 1872.

%$1,000,000
500,000
250,000

- Cashier.

L. J. MoRTON,
Vice-President.

Jas. Thomson.

C. W. Anderson.

Bootia: Halifax, Amherst,

n, Bridgewater, Cannin
ls;aooka ort,’Lunenbugrw b ! ¥

New Glasgow, Parrsboro,
indsor. New 'Brunswick:

CORREEPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—S8uffolk National Rank., Lordon
gs‘ngland)——l’a.rr’s Banking Co. and The Aliiance

A. F. RANDOLPH, -
J. W. SPURDEN, -~

THE PEOPLE’S BANK
OF NEW BRUNSWICK,

FREDERICOTON, N.B.
INCORPORATED BY AOT OF PARLIAMENT, 1664,

Pregident.
Cashier.

FOREIGN AGENTS :
London—Union Bank of London,
New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada

BANK OF HAMILTON.

Capital (all paid up)... oo iensenss ... 81,850,000
Reserve Fund ............. 650,0u0
HEAD OFFICE, - HAMILTON.
DIRECTORS :
JOHN STUART, President.
. A. G. RaMBAY, Vice-President,
John Froctor,

George Roach,
William Gibson, M.P. A. T. Wood,
A. B. Lee (Toronto).
 J.TORNBULL, , . , . ., . . Cashier.
H, 8. BTEVEN, Assistant Cashier,

BRANCHtS8:
Alliston, Grimsby, Milton, Port Elgin
Berlin, Listowel, Mount Forest, Simcoe,
Chesley, Lucknow, Owen Sound, 'Toronto,
Georgetown, Orangeville, ‘Wingham
Hamilton (Barton st.)
Correspondents in United States.
New York—-Fourth National Bank, Hanover Nat'l
Bank. Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago—Union Nat'l Bk.
Corressondents in Britain,
National Provincial Bank of England, (Ltd.) Col-
lectious effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given
avnd prompt returns made.

MERCHANTS’ BANK
OF HEALIFAX.

Oapital Paid-up 91,100,000
Reserve Fund '600100()

Board ot Directors.

ITHOMAS E, KBRNNY, M.P, .. .. PRESIDBNT.

THOMAS RITCHIBE, . - - -PRESIDENT.
Wﬂg Smith,
H 5 H. H. Fuller.
H Office:—HALIFAX. - D, H. DUNCAK, Oashier,
MONTRRAL BRANCH, - E. L. Prasr, Manager
‘West End Branch, Cor. Notre Dame and Seigneur sts,

Agencies In Nova Scotia.
Antigonish, Lunenburg, Sydney.
Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Piotou. ‘Weymout:
Londonderry Port Hawkesbury.

Agencies In New B: ok,
Bathurst. Kingston, (Kent Qo.) S8ackville.
Fredericton. Monoton, Woodstock
Dorchester, Newoaastle,

Agencies in P, E. Island.
Charlottetown. RRESP-:) DEN sS}unmmlde.
Dominion o?guudn, - Mergmntu' gl.ni of Oanada
Newfoundland, - - - UnionBEk. of Newfoundland
New York - - - - - Chase National Bank,
Boston, - - - - - - Nation'l Hide & Leather Bk
Chicago, - - - - - « Am, Exoh&n%eNationnl Bk.
London, Eng,,- - - - Bank of Scotland.

Paris, France, - . Oredit Lyonnais,

Collections made at loweet rates, and promptly
remitted for. Teleﬁpmo Transfers and Dratt:
issued at ourrent rates.

BANK OF OTTAWA,

HEAD OFFICH: OTTAWA, CANADA.

Capital Authorized .. . 81,500,0¢0
do Subscribed . .. 1.500,000
do Paidup .. . . 1,478,910
Rest, and undivided profits . 871,278
DIRKECTORB.

CHARLES MAGEE, ROBT. BLACEBURN,
President. Vice-President,

Hon. Geo. Bryson, Alex. Fraser,
George Hay. John Mather. David Maclaren

BRANCHES,

Arnprior. Carleton Place, Hawkesbury, Keewatin,
Pembroke, Parry S8ound, Rideau Street, Ottawa,
in the Province of Ontario; and Winnipeg, Man.

GEOQO. BURN, General Manager.
D. M. FINNIE, Aest. Manager.

EASTERN TOWNSHIPS BANK.

Authorised Oapital ............cccecerseeeeeee $1,500,000
Oapital Paid in ... . 1,485,881
Reserve l‘ung osesasen S 500,000

R.W Bnnm.B President.
. W, nt.
Hon. G G. E'mvnnsﬁ V%e—!’t;leeident

(=]

Hon. M. H.Cochrane, . Thomas,
T. 3. Tuck. Thos. Hart.
Q. N, Galer. Israel Wood, D. A, Maneur.

HEAD OFFICE, - . SHEBB.'BXOI\?KE, QUE.
W, FARWELL, - - - General Manager.
BRANCHES. — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Buntingdon. Bedford.
Agents in Montreal—Bank of Montreal. andonl
Eng.—National Bank of Scotland. Boston—Nationa
Exchange Bank. New York—National Park Bank.
Collections made at all accessible points an

promptly remitted for.

of

in the Colonies, do
All other

HEAD OFFICE, - -
Oapital, 85,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £785,000 Sterling
LONDON OFFIOE—8f NICHOLAS LANE, LOMBARD STRERT, B.C,

NT ACCOUNTS are kept agreeably to usual custom,

OURRE
DEPOSITS at interest are_yeoe.
OIRCULAR NOT:

of Oolonial and Foreign
e Golaieg, Somteiied

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHARTEER AND ACT OF PARLIAMENT,
ESTABLISHED 1825,

EDINBURGH.

ES and mevﬁdn's OF CREDIT available in all parts of the world are {ssued free

Banks is undertaken and the A

ces of Oustomers

in London, retired on terms which will be furnished on application,

Banking business connected with England and Beotland is also transacted.

JAMES BOBBRTBON, Msusger in London

i
!
:
i
{

;
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THE WESTERN BANK

OF OCANADA.

HEAD OFFICE, - OSBHAWA, ONT.
Capital Authorized ... $1,000,000
Uapital Bubscribed ...cwrsres 500,000
Oapieal PAIA-UP wwvirssiesscsentsosscsnee 360,000
Rest 80,000

BOARD OF DIRECTORS.
JoHR Cowan, Esq., President.
REUBEN 8. HAMLIN, E8q., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.

Robert MoIntosh, M., D, J. A, Gibson, Bsq.
Thomsas Paterson, Esq.
T.H. MOMILLAN, - - - - - Cashier.

BRANCHES—Midland, Tilsonburg, New Hamburg,
Whirt‘b'L. Paisley, Penetanguishene and Port Perry,
D on New York and Sterling Exchange bought
and sold. Depoeits received and interest allowed.
Oollections solicited and romptldy made.
pondents in New York and in Canada—The
[ ank of Oanads. London, Bng.—The
Boyal Bank of Scotland.

PEOPLE’S BANK OF HALIFAX.

PAID UP OAPITAL, - - - 8700,000
BoARD oF DIREOTORS:

Augustus W, West, - - - . - President.

W. J. Ooleman, Vice-President.

Hon, M, H. Richey, -Pa.t;ick E)’Ml;llin. James Fraser,

HEAD OFFICE, - - HALIFAX, N.8.
Caghier, - - Jchn Knight.
AGENOIES:

North End Branch—Halifax, Edmundston, N. B
Wolfville, N.8. Woodstook, N. B. Lunenburg, N. 8.

Bhedisc, N. B. North Bydney, C. B, Port Hood. C.
B. Fraserville, Que. Windsor, N. 8.

BANKERS:
The Union Bank of Lond - - London, G.B.

The Bank of New York, - - - - New York

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

8AVINGS BANK BRANOCH.—Sums of $4 and upwards
received at current rates of interest, paid or com-
pounded halt-year‘l‘y 3

DEBENTURES.—Money received on deposit for a
fixed tarm of v ears, for which debentares are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Company. The Capital
and Assets of this Company being pledged for mone
thus received, depositors are atall times assure
of perfect la.fot{l.

Capital supplied to holders cf productive real
e:tate Application may be made to

J. HERBERT MABON,
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
COR. VICTORIA AND ADELAIDE S8TS.,
TOROINTO
EsTABLISBHED IN 1859,

Subscribed Oapital ... $38,923,500
Oapital Paid-up 1,319,100
Reserve Fun

seesesserseasessessorsessessererses 0

e« = = e« « . C H GOODERHAM
------ - Hon. 8. 0. Woop.
Inspeotors, - - - JoHN LEcxir & T. GIBSON.
Mono{ advanced on easy terms for long periode;
repayment at borrower's option.
Debentures issued and money received on deposit.
Executors and Trustees authorised by Act of
Parliament to invest in the Debentures of this
Company.

New England National Bank - - - -
The Ontario Bank, - - - - - - Montreal

L.A BANQUE NATIONALE.

Heap OFFiICE -~ - OUEBEC,
Paid.ap Oapital, .. .. .. .. .. 81,200,000
Rest, .. . ... i i e e e 830,000

RECTORS
A. Guounr?%‘rﬁ?’t?FF?l KmouAc.’Vice-Pres't.
B. W. Methot, Esq. T. LeDroit, E:q.
A. B. Dupuis, Esq. Ant. Painchaud, Esq.
R. Aundette.
P. LAPRANOE, ... s oo oo Casl ier.
M. A. LABRROQUE, ... ... . Inspector.

BRANCHES.
Quebec, 8t. John Buburb, C. Cioutier, Accountant.
¢ 8t. Bauveur, - - L. Drouin, “

#  B8t.Roch, - - - J, E, Huot, Manager.
Montreal, - - - - - - M. Benoit, “

“ St.Lawrence st., G. A. Duguay, *
Bherbrooke, - - - - - W. Gavoury, *
S8t.Francois,N.E., Beauce, N. A, Boivin, *“

----- J.E.A.Dubue,
- - A, A, Taillon, *
- « @.Crebassa, *

Winnipeg, Man., -

AGENTS.
England—National Bsnk of Scotland, London.
France—Oredit Lyonnais, Paris and branches,
Messrs. Grunebaum Freres & Cie,, Paris.
United States—National Bank of the Republic,
New York—National Revere Bank, Boston,
Prompt attention given to collections.
s@8"Correspondence respectfully solicited.

Tho Traders Bank of Ganada.

INCORPORATED BY ACT OF PARLIAMENT 18865.

OCaplal Pajd-up, - = - $604,400
Beserve Fund, - - - 73,000

Head Office, - - TORONTO.

BOARD OF DIRECTORS,

Wx. Bery, Esq,, of Gnelﬁh. President.
Wy, McKengiz, Vice-President.

Robt. Thomson, Em}., of Hamilton. O.D. Warren
W. J. Gage. no. Drynan. J. W. Dowd.
H. STRATRY -~ - General Manager.
BRANCHES.

Aylmer, Ont Hamilton, Ri“getown,
Drayton, Ingersoll, Barnia,
Elmira, Leamington, Strathroy.
Gleneos, Orilli 8t. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents —The American Ezxchange
National Bank.

Greas Britain—The National Bank of Scotland.
Prompt attention paid to collections.

Cheques

and all kinds
of ...

BLANK FORMS

for Banks aud other Corporations
printed in the best style
by the . . .
Monetary Times Printing Co., Ltd.

TORONTO.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

= « « « @ H. GouuesrIs, E&q.
dent, - - - A, T. Woop ,li‘lq.

81,500,000 00

Presiden
Vioe-Pr

1,100,000 00
ccone 318,000
8,873,984 67
DEPOSITS received and interest allowed at the
hlﬁheet ocurrent rates.

EBENTURES for 8 or § years. Interest payable
hall-yenlr!.! Exeoutors and stees are authorized

by law to Invest in Debentures of this SBociety.

anking House—King Street Hamilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED)

BB W. P. HowrLAND, 0.B.; K.O.M.G.,, + PRESIDENT
Oapital Subscribed ....c.corvernenne. . 885,000,000

6 Pald-up .....oonciessesssensescssnnnesns

Reserv 405,

MoxNmY To LEND ON IMPROVED RBAL ESTATH,
MUNIOIPAL DEBRNTURRES PURCHASRED,

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Imterest
%d Pr%nclpd payable in Britain or Canada

Rates on application to
J. F. KIRK, Manager.
Head Office 108 Bay Btreet Toronto,

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Capital SUDSCrIDOd... .. vecveeseesessornn 81,000,000 00
OAPItAL PRIA-UD werssossmcsscrosssssoes 988,474 97
Total ASSets...cumeeeereereeneenens B541,274 BT

ROBERT REID (Oollector of Customs) PRESIDENT,
T.H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
OFFICR, No. 19 TORONTO ST. TORONTO,

Onpital : 81,057,350
Pala-up 611,430
Assete 85,000

Money advanoed on lmproved Real Hstate at

lowest current rates.
ling and Currency Debentures issued.

Money recelved on de; $, and interest allowed
8lynble hbalf-yearly. By Vie. &Oh. . 90, Btatutes of

ntario, Bxecutors and Adm A are author-
ised 0 invest trust funds in Debentures of this
Company,
WM. MUGOOK, M.P,, GRO, B, C. BRTHUNH,

Fresidens, Secrstary-Troms

L

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO
Established 1863.

Subscribed Oapital ......cc..e.
Pald-up Oapl
Reserve

[ER— ,000

MONEY TO LEND

(t)n first-class city or farm Property at current
rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o
Parliament to invest in the Debentures of this

Company.
WALTERS. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT.

Oapital Subscribed .......c.c e oo $9,500,000
OAPItal PRIA-TD wrrisrommessressosses sasses 300,000
Reserve Fund 626,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Ourrency or Bterling.

Bxeoutors and Trustees are authorized by Act of
Parliament to invest in the Debentures of this

Company, Interest allowed on Deposita,
J. W. LITTLE, G. A, SOMERVILLE,
President, Manager.

THE HOME
Savings am(lmggg)n Company.

e

OFFICE: No. 78 CHURCH ST., TORONTO
Authorized OAPIAL ..o — cosennne
Subscribed ORBItal .:.'?:3.'6.33

00 D:s?dts reoeived, and interest at ourrent rates a
low

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms,
Advances on oollateral security of Debentures, and

Bank and other 8
Hox. FRANK BMITH, JAMEB MASON,
Manager

BUILDING AND LOAN
ASSOCIATION.

Paild-up Oapital 8 750,000
Total Lut-, DOW.ecotsisssssasscsssasssssescasee 1,845,888
DIRECTORS.

President, Larratt W. 8mith, % C.,, D.C. L.
Vice-President, Geo. R. R. Cockburn, M.A,, M.P.
Wm. Mortimer Clark, W.8. Q.C.  Joseph Jackes,
George Murray. 0. 8. Gzowski, Jr,
' Robert Jenkins. .

WALTER GILLBSPIB, - - - - - Manager,

OFFICE : COR. TORONTO AND COURT STS.
Money advanoed on the security of city and farm
prﬁperty.
rtgagea and debentures purchased.
Interest allowed on deposi
Registered Debentures of the Association obtained
on application,

The London & M Investment Co.

OF TORONTO, ONT.

Preeident, Hon. FRARE S8MITH,
Vioce-President, WrLLiAM H, BmaTTY, Baq
- William DIRECTORS,
esars, Bamsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, G« enry
Geoderhamn and Frederick vbyl%?me Teylor, H
Money advanced at current rates and on favorable
m!i) l%l;, atxl'lte security of productive farm, city and
Money raoeiw;ed from investors and seoured by the
Company's debent which may be drawn payable
St onade or S il st Bl vnes
ra . M, an|
84 King Bireet East Toronto. nger

The Ontarlo Loan & Savings Company,

OSHAWA, ONT.

Oapital Subscribed ...

Otﬁbl Paid-up .mm'o“,ooo

Reserve Fun 75,000
605,000

90504 000 064 000 004 500 504 004 000 002 000 000

d
Deposits and Oan. Debentures ...
Money loaned st low rates of intcrest on’ the
seourity of Real Ertate and Municipal Debentures
Dap:’dunodved and intesest nllosod. bea
W. F. CowaN, President.
W, P, ALLBN, Vice-President.
0. H. MCMILLAN, Beo-Treas,
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THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.

(LIMITED.)
Head Office, 23 -Toronto St., Toronto.

Capital .. .. .. ..

+.$2,008.000

REBE .. o v s e o e e 350,000
Assets ee es ss ee se es es eo 4,307,286
DIRECTORS :

JOHRN LANG BLAIRIE, Esq.,, - - - - President.

JoaN HosgiN, Esq., Q. C., LL.D., Vice-President,

William Alexander, James Campbell, A R. Creel-

man, Q.C., Hon. Senator G.wan, LL.D,,CM.G.,

J. K Osborne, J. 8. Playfair, N. Biiverthorn,

John Stuart, Frank Turuer, C.E., Hon. James
Youneg.

Money Lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS

COMPANY.
Head Office, corner King and Victoria Sts., Toronto.

CEO. A. COX, - - Presldent.
Capital Subscribed .. . e .. $2,5%0,000 0C
Capital Paid-up ... ver 1,200,0 0 00
Reserve Fund ... 324,007 57
Total Assets e o 5,035,583 09

. Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-

TORONTO SAVINGS & LOAN (0.
10 King St. V_V., Toronto.

Subscribed Capital - - 81,000,000 00
600,000 00

Paid-up Capital - - -
Reserve Fund - - - - 100,000 00

Established 1885.

Money to lend on improved city properties in
amounts from 31,000 to 50,000. Applications for
loans on central city f)roperty will be dealt with
promptly and on liberal terms.

Deposits received at four per cent. interest.

Debentures issued bearing four and a half per cent.

77T AL E. AMES,
Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, OANADA.

Subscribed Oapital ......iieireanes 82,000,000

Paid-up Capital..... 1,200,000
Reserve Fund .......... 415,000
Total Assets 4,154,982
Total LIabIItIon ...cccccvciresississeseasrsess 2,497,880

Debentures issued for 3 or 5 years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
Manager,
London, Ontario, 1690,

Ontario Industrial Loan & Investment Co.

(LIMITED.)
Offices, 18 and 15 Arcade, Toronto.

Oapital, - - = - - - ©500,00000
Oapital Subscribed, - = = 466,800 00
Oapital Paid up - - . 814,816 58
Reserve Fund, - - - - - 190,000 00
Oontingent Fund, - - - 5,000 00
DIRECTORS

E H Wilgam Boo;:,h, Esq., Presiden
. Henry Duggan, Esq. )
Bernard Sa.ngnﬁers, qu. }Vwe—Presiedents.
John J. Cook, Esq. Altred Baker, Esq., M.A,
William Wilson, Esq. John Harvie, Esq.

‘Wm, Mulock, Esq., M.P,

Money to loan on real estate security. Vacant and
imgroved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease,
and buildings erected to suit lessees. Stores and
offices to rent in “Toronto Arcade,” Interest
allowed on deposits ofher than call.

B, T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,
ESTABLISHED 1851,
Subscribed Capital _............cccecneeeese. 81,500,000
Paid-up Oapital 35,000
Reserve Fund 172,610
Haeap OFFICE : 7 Great Winohester 8t., London, Eng,
0 Bonte Sl ZORONTS:
ADA : { Bt. Jam .
FrICRS 1 OAx {Msin Btreot, WINNIEEG,
M ced at lowest current rates on th
leo&li‘:y :‘tl“l;provod farms and productive cit;
Dro .
WM, B, BRIDGEMAN-BIMPSON,
RICHARD J BVANS,

} Commissioners.

JOHN STARK & CO,

26 TORONTO S8T.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in firat-class mor G
and debenture security. tgag

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(SBuccessors to Garesché Green & Co.)

Established 1878, BANKERS.

THEHTR

Trasts Gorporation of Ontario.

SAFE DEPOSIT | Bank of Commerce Bdg.
VAULTS, King-st., Toronto.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - - HoN. J. C. AiIINS], P. C.

VICE-PRESIDENTS, {gg:' I R CARTWRIGHT

Victoria, - British Columbuas,.

A general banking business transacted.

Te%egra.ph Transfers, Dratts, and Letters of Credit
in the Eastern Provinces, Great Britain, United
Btates, Mexico snd China. X

‘Es) ecial care given to collections and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Cusnadian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
San Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, Il

Agents for Wells, Fargo & Co.

G. TOWER FERGUSBON, GEO, W. BLAIKIE.

Member of the Toronto Stock Ezchange.

Rlexander, Fergusson & Blaikie,

Brokers and Investment Agents.

33 Toronto street.
ESTATES MANAGED 1t RENTS8 COLLECTED
MONEY 1o LEND

JOHN LOW,

(Member of the Btock Exchange),

Stock and Share Broker,

58 BT. FRANCOIS XAVIER BTREHT
MONTREAL.

STRATHY BROTHERS,

(Members Montreal Btock Exchange.)
Canadian Investment Securities,

1707 Neotre Dame St., M ontreal.
Special attention given to investment.

e AGENTS ...
BLAKE BROS & CO., Boston.
SPENOCER, TRABK & CO., New York.
PANMURE, GORDON, HILL & 00., Lond

This Company acts s Administrator in cage of
i tacy, or with will annexed, Executor, Trus-
tee, Receiver, Committee ot Lunati -, Guar:
dian, Liquidator. Assignee, &o., &c.; also a n
Agent for the above offices.

All manner of trust: ac.epted ; Moneys invested ;
Es ates Managed; bents, Incomes, &¢., collected ;
Bonus, Deben ures, &c., issued and countersigned.

Deposit Bafes to rent, all sizes. Parcels 1eceived
for safe cust dv. .

Bolicitors placing business with the Corporation
areretained in the profes ional care of same.

A, E. PLUMMER, Manager.

Toronto General
rsaeree Trusts Co,

Cor. Yonge and Colborne Sts.

Capital .. . . . $1,000,000
Guarantee ad Reserve Fund .. $333,000

HON. EDWARD BLAKE, Q. C., LL. D., Prosident
E. A. MEREDITH, LL. D. .
JOHN HOBKIN, Q. C.,LL. D. } Vice-Presidenta.

THE Company acts as Executor, Administrater,

Receiver, Committee, Guardian, Trustee,
A-dgnee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees. and for the transaction of all Anan-
cial business; invests money, at best rates, in first
mortgage and other securities; issues and counter-
gigns bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Adminijstr.tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
enu.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manager,

England.

Anderson & Temple,

(Members of Toronto 8tock Exchange)

Stock BrgI(Ters ing“!n!egtmaﬂ Agents,
TELEPHONB 1639,

‘W. N. ANDERRSON,
Late General Manager Canadian Bank
of Gommerce.

R. H. TEMPLE,
EsrasLsuxD 1871

(lobe Savings and Loan Company

Authorized Capital, $10,000,000.

OFFICERS AND DIRECTORS :

President, Wm. Bell, Esq., of the Bell Organ Co,,
Guelph, President Traders Bank and Vice-President
Manufaoturers Life; 18t Vice-President, W. H.
Howland, Esq., Toronto, President Queen City,
Cauvadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Flett, Esq., Toronto,

E. F. B, Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonsald, Q.C., Guelph; Henri Lowndes, Esq.,
Toronto, Director Manufacturers Life and Accident
Co., Director Incandescent Electric Light Co.; J. L.
Kerr, Manager and Secretary, Toronto.

Trustees, Imperial Trusts Co.; Auditor, Frederic
Roper, Esq., Sec. and Auditor Dominion Tel. Co.,
Public Accountant, Auditor, Assignee, &c.; Actuary,
Prof. Alfred Baker, Toronto University.

Head Offices 73 Victoria 8t.,
TORONTO. ONT.

R SSIGNEES AND TRUSTEES - - -

VING bankrupt stocks or running con
HA cerns to diapogo of will ind the oolgumns

of the
Monetary

Times . %

the most effective medium for accomplish-
ing this end,

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

ESTABLISHE + = lI872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Pres. and Man. Directer
WM. J. WATHALL, - - Vice-Presidemt

ToRONTO BRANCH
Mail Buildings. MEDLAND & JONRS, Agente

The London Gaarantee & Accideat Cs

Ot London, England.

This Company issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
ments in lien of personal security. For rates ana
fsrms of application apply to

C. D. RICHARDSON, Gen'l Manager.
N. E. Cor. Victoria and Adelaide Sts., Toronse

MONTREAL BRANCH, TORONTO BRANCH,

1B MONRCE, MLLER (0,

Stocks, Grain,
Provisions, 0il,

AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
STOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,

Exchange.

NextdoorN-Y.Stock e NEW YORK
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Insaranoce.

FIRE ONLY

OF HARTFORD, OONN.
Onsh Oapital, - - - $2,000,000 00
SMITH & TATLEY. - - Managers.
Canadian Branch.
HEAD OFFICE, - - - - MONTREAL

RICHARD H. BUTT, - - Toronto Agent.
Agencieq_throughout the Dominion.

Caledonian wsvrawce co.

Of Edinburgh
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian
Branch.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto, anager,
A. M. NAIRN, Inspector.

NOTICE.
HAND-IN-HAND INSURANCE COMPANY

MUTUAL AND STOCK.

The General Annual Meeting of the members and
shareholders of this company will be held on Thurs-
day, the 23nd day of February, 1894, at two o'clock
p.m., 8t the offices, 32 Church street, Toronto, for
the election of directors for the ensuing year and
the transaction of other business relating to the
management of theH %’é"ﬁ“" By order.

SCOTT, Mgr. and Bec'y.
Toronto, Feb'y 3rd, 1894.

Millers’ & Manufacturers’ Insurance Co.

STOCK AND MUTUAL.

The General Annual Meeting of the members and
shareholders of this company will be held on Friday,
the 2'rd day of February, 1894, at their offices. 32
Church street, Toronto, at the hour of one o'clock
p.m., for the election of directors for the ensuing
year, and the transaction of other bueiness relating
to the management of the company. By order.

HUGH SCOTT, Mgr. and Sec'y.

Toronto, Feb'y 3rd, 1694,

NOTICE

Queen City Fire Insurance Company.

The Annual General Meeting of this Company
will be held pursuant to the Act of Incorporation on
Saturday, the 24th day of Februsry, 189¢, at twelve
o'clock noon, at the company’s office, 32 Church st.,
Toronto. By order.

THOMAS WALMSLEY, Secretary.
Toronto, Feb'y 3rd, 1694,

NOTICE
THE FIRE INSURANCE EXCHANGE

MUTUAL AND GUARANTEE.

The General Annual Meeting of the members and
shareholders of this company will be held on Mon-
day, 26th day of February, 1894, at the offices, 83
Ohurch street, Toronto, at 8 o'clock p.w., for the
election of directors for the ensuing year, and the
traneaction of other business relating to the man-
agement of the company. By order.

T to. Feb’ Sr?iUl(gg S8COTT, Mgr. and Bec'y.
oronto, Feb'y 3rd, 5

NORTHERN

ASSURANCE COMPANY,
QF LONDON, HNG-.

S——

Branch Office for Oanada:

1724 Notre Dame 8t., Montreal,

NOOMR AND FUNDS (1892),

Vapital and Accumulated Funds .....eee 730,000
Angiual Revenue from Fire and Life s,

45 8t. Francois Xavier St.,
MONTREAL.

ums, and from Interest upon >
Invested Funds . 5,495,000
Doeposited with the Dominion
ment for seourity of Canadian
Holders 200,000

E. P. PEARSON,
Agent, '.'l'omnto

@. B. MOBERLY,
ector.
ROBERT W. TYRE Manaarn ¥os Oa NADA

STOCK AND BOND REPORT.
Divi- | OLOSING PRIORS
BANKE g | O%pe | oapital | gog | dend
) & | goribed, | Fedd-up. * | 1a8t | TomowTo. |Oash val,
@ . 8 Mo's. Feb. 8 per share
British Columbia ......ccsennees .| 90 | $2,920,000( $2,920,000|$1,290.4€56] 6% 88% 393 .
British North America .... .| $243 | 4,866,066/ 4,866,666 1,338,338 gi 47 ... 357.31
COanadian Bank of Qommeroce. .| 50| 6,000,000/ 6,000,000 1,100,000 133 138 36.62
Commercial Bank, Windsor, N.8. 40 500,000f 360,000 80,000 8 11 ... 44.0C
ni 50 | 1,500,000 1,500,000, 1,450,000 & 2693 271 134.82
50 | 1,500,000 1,499,815 650,0000 3§ | ... . cesnee
600,000 Soooo| 8 | o sl e
1,950,000, 1,252,000 650,000 ¢ 1595 164 169.50
I, 100 | 1963000 1.050.e07| 110008 3 17875
Imperi 100 983, 1950, »100, .
ng}:::&que Du Peuple... 50 | 1,800,000 1,200, 480,000/ 38 e
La Banque J 285 500,000, 500, 175,006 8
La Banque Nationale 20 | 1,200,000 100,000 30,0000 3 -
Merchants’' Bank of Oanada 100 | 6,000,00¢| 6,000,000 00,000| 83 155.00
Merchante’ Bank of HalifaX.....ccoeeiene 1% g,%.% l.&.wo 1620003 .ggco 3 1333
Mol ) 5 1200, .
N ik % | e e o 2 oy
gg:ll?g;%!s:vlc ] 1.600',000 1.500:000 1.200'.000 ¢ o
Ontario 100 | 1,500,000/ 1,500,000| 345,000| 8¢ 1i0.00
ghars R R E
People’s Bank of Halifax ...... X , | ,
¥ s Buveeorsarane 50 180,000 180,000 108,000 4 | seennr oo | eee
{r;eogles Bank of N ig 3-%'000 i,%,ooo ﬁig'ggg gi -
Bt. Btephen's 60 | 1,000,000 1,000,000 560,000 4 .
Toronto 100 2,000,000/ 2,000,000\ 1,800.000| & 329,50
Union Bank, Halifax.... 50 500,000( 500, 122,000, 3 82 50
Union Bank, Canada ...c...e.. 100 | 1,900,000 1,900,000 260,000 8 | e reee | aeennn
Ville Marie 100 .030. 479,670 20,000 gt e a
Western 100 ,000 €,005| 80,000 .
Yarmouth (] 300,000{ 300,000 60,000 8 90,00
LOAN COMPANIES,
UNDER BUILDING BoC's' AOT, 1859,
Agri avings & Loan Co .| 60 830,000( 625278/ 110,000 8
A e b Loan Association | 95 | 750000 60,0  124,075| 3 .70
Canada Perm. Loan & Bavings Co 50 | 5,000,000! 2,600,000 1,450003 @ 92.50
QOanadian Ba & Loan Co.... .| 60 750, 722,000  185,000) 34 62.50
Dominion 8av. & Inv. Boclety ... .| 801 1,000, 932,412 10,000 8 105)
Freehold Loan & Bavings Oompany...; 100 | 3,823,500! 1,319,100 659,650 4 152.00
Farmers Loan & Ba s Company..., 50 | 1,087, 11, 146,195 57.50
Huron & Brie Loan & Bavings Oo...... 50 | 9,600, 1,500,000 , 80.00
Hamilton Provident & Lioan Boo. ...... igg 1.'583, L,loo,ggg 306,0.0 3 !.?g gc
U 'y ) 440,
Oo. of Canads... | 50 879,700 631,600 500 53 U
33?333 {.‘g::': & Deben. Co., London..., 50 | 2,000, 1,200,000  415,000] 3 S9 25
Ontario Loan & Bavings Co., Oshawa., 50 800, 300,000 75,000 .
People's Loan & Deposit 00....cececseeess| 50 800, 60.,000| 131928 450)
Union Loan & Bavings 00....cc.eeeeerisene 80 | 1,000,000 579,666 235000 ¢ 63.50
Western Canada Loan & Savings Co., 60 | 3,000,000| 1,600,000 570,000 & 42,60
UNDER PRIVATE AOTS.
Brit, Oan, L & Inv. Oo. Ld.(Dom Par)] 100 | 1,620,000/ 386,988  105,00C| 33 il3 115 118.00
Central Can. Loan and Bavings Co...; 100 | 2,500,000| 1,206,000  324,007] 3 127 122 120.00
London & Ont.Inv.Co,,Ltd. do.; 100 | 9,750,000/ ;550,00C|  155,000| 33 16 120 :15.00
London & Oan. Lin. & Agy. Co, Litd. do. 5,000,000 700,000 390,000 4 125 125 61.50
Leand BSeourity Co. (Ont. Legisla.)...... 100 | 1,382,300 548,198 560000 & 150 165 160. 0
Man, & North-West. L. Oo. (Dom Par)| 100 | 1,600,000) 7500 111,009 3§ it 111 109.00
“THr COMPANIBS' AOT," 1877-1889.
I rial Lohn & Investment Oo.Ltd.| 100 840,00)| 664,000 161,500 114 16 114 00
Oxle:.ena.nded & National Inv't Co., Ld| 100 2.(!3:000 1,004,000 345,000 a 125 197 135.00
Real Estate Loan 0. .wcerenenes voees| 40 681,000 321,880 60,000 @ 80 833 34.00
ONT. JT. BTE, LETT. PAT. AOT, 1874.
British Mortgage Loan 0o... 100 450,000 311,363 67,000 . —
Ontario Todnatetal oan & 1 v 100 | 466,800 314316 190,000 ﬁ 100" 108 106,06
Toronto Savings and Loan Co.....eeeseee| 100 | 1000,000] ,0000  10),000{ 3 9 122 119.00
INBSURANCR OOMPANIES,
BAILWAYS wonr | Dondop
BxarLisE—(Quotations on London Market.) gh.| Jan. 27
No. 2% ?;vu Last || 0anada Pacific Shares 3 $160 | 73y 73
Shares | DIVl |Naumor Ooscrawy.|d> 83| Bale || G'p'R, 1ot Mortgage Bonds, 5% 15 117
or amt.| dend. g4 55‘ do. " 50 i Bonn 8 3 108 0
K A Jan 27 . year L. G. Bonds, 3§%......| « |1
e Grand vk Qonconk oot i | 5 %
—_— a D, BEOCK ...eccerersssmma..
¥, g;% pelxet%d %ebgngure 860K .. | }g lgg
X . bonds, #nd cbarge....| . | i
250,000 8 p8|Alllance....susessueeees 20' 2155 ;gi 28} do.  Fist o faromoo AI& R
%000 74 |Guardien.... .00 |80 | A3 #| 3o  Becond mref.stook I 1o | 29 aoy
! saves saseree | ; 0. rot, 8 ornsarenens 16 1
6o00| 83 ps|[mperial Lim ..o...| 30 | 8 | 2, 22|\ Groat Western par 0% deb. stocin.| 106 | 11§ Lot
136,483 10 Lanoashire F. & L.| 90 & e Midland 8tg. 18t mg. bonds, 5 %o | 200 | 14 106
‘1’3% ?g . ; d zsn}.‘ Sg gg 1%& 4 4 Tor?ntm' ?rey&Brqu%stg. bonds
! ' o 8t mtge 10¢ | 101 |
3%%%02 22 E“ don % B‘;-&Fﬁ- é?k g‘ ;{’ ;g Wellington, Grey & Bruce Y% 1st m.| .. 13';’
5,000 224 [NorthernF. &L ...1100 | 10 | 55 80
11),000| 24 pa|North Brit. & Mer..| 85 | 83| 3% 33
6,729(£13) p 8{PHGNIX  .esvesrnensss| 50 | 50 (233 238
gm o R R | | o1 i o
50, o F.&L. e ondor
10,000{ .... (Standard Life .....| 50 | 18 |........ SECURITIES. Jan. 27
Feb. 8.
o o o1 e
ADIAN, 3 0. y 8) 6, Buvsecerresersennss| 106 108
do, 4% 1910, Tus. S40GK v, .| 108 108
1113111 40, BI% 0. seesscrrseessesseorracsommmnions| 163 104
10000 ¥ \Brit. Amer. T & M. 800|880 UL | oy ) Btorling o 160 104 106
P00 19 |Oonfederation Lifo|100 | 10 (216 o d0, " 6%, 194, 1806, ccnrr: 104 3
5000/ 18 |Bun Life Ass. Co ..[100 | 18lst0 _. (| do. do. 8%, 1B ooveee 105 107
5,000 6 (Quebec Five .......|100 | 65 |...........|| Oronto Corporation. 8%,1897 Hter, ........| 109 110
! 25 o do, do. 68 %, 1895 Water Woarkp 0)-b | 103 120
0| 10 |QroenOtey Bre-| % | 20 141 13 do.  do. con. deb, 1898, 8%...| 191 106
,000 estern Assuran do. do.  gen.oon. deb. 1919, 5%... 109 111
do. do. stg. bonds 929, 4%...| iG0 102
City of London, 1st pret. Red. 1893 5%...] 98 100
DISCOUNT RATES. London, Jan. 27. cuyd%-t Omxttgtr:orks ;ggc.&' g . % }83
Oitydg'f nggéo l 1878. Iog: g& - 8 114
Bapk Bills, 8 months .c.ceceecccrsans| 2 . Oity ot wmmp'eg, deb. 1907: 5*:. 116 118
docmgy 99 memeeeel T 2 g; do. 1o,  deb. 1914, 5% .. 108 110
do. 6 do LI % 2 - -
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Leading Barristers.

"THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. O,

DAVID HENDERSON, Offices
GEORGR BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

MILLAR, RIDDELL & LeVESCONTE,
Barristers, Solicitors, Notarles, &c.

58 & 57 Yonge St., Toronto.
Telephone 673. :-:  Cable, “ Rallim, Toronto.”

W. R. RIDDELL. | CHAS. MILLAR. | B. 0. LEVESCONTE

G. G B, LINDEEY. LYON LINDSEY.

JOHN W. EVANS.

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyancers.
Pacrrio BuiLriNGgs, 23 Scott 8t.,, TORONTO.,
Telephone £954. Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,

Parliamentary and Departmental
Agents,

Offices, 19 Elgin 8t., N. E. Cor. Bparks and Elgin Eta
OTTAWA.

Telephone 359,

¥. R. LATCHFORD. OHAS, MURPHY.

@/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.,

Office—Corner Richmond and Carling Btreets,
LONDON, ONT.
GRO. O, GIBBONS, Q. 0.
P. MULKERN,

GEO. M'NAB.
FRED. F. HARPER,

HAMILTON.

Osler, Teetzel, Harrison & McBrayne,

BARRISTERS, ETC.
HAMILTON, - Ontario.

B. B. OSLER, Q.C.

J. V. TEETZEL, Q.0
INO. HARRISON

W. B. MOBRAYNE.

Legal
Printing
)

WE CALL ATTENTION
TO THE

1s one of

OUP ~umy
Specialties

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTEOQ

Moetary Times Printing Co., Lid.

TORONTO.

DECISIONS IN COMMERCIAL LAW.

TaoMpsoN v. THE Sroux Fains NATIONAL
Bank.—Where & cheque was obtained without
consideration, and was invalid in the hands of
the immediate payee, the plaintiff, to sustain
his own title, must prove either that he was a
bona fide holder without notice, or that the
person of whom he received the paper had
taken the same for value without notice of
any defect in its inception. To recover upon
paper which has been diverted from its original
destination and fraudulently put in circula-
tion, the holder must show that he received it
in good faith, in the ordinary course of busi.
ness, and paid for it a valuable consideration,
according to the Supreme Court of the United
States. The mere oredit of a cheque upon
the books of a bank, does not make the bank
a bona fide purchaser for value; if after such
credit and before payment the bank receives
notice of the invalidity of the check, it does
not become a bona fide holder by subsequent
payment.

ANSWERS TO CORRESPONDENTS.
« Banker " writes, saying: “ Will you kindly
explain the difference between

J.J. JoNnEs,
p. p. W. 8miTs,

and J. J. JoNES,
‘W, Sumrrw, Atty.

“ Please explain it in plain English without
legal frills, and greatly oblige.”

[Answer.—P. P. stands for per procu-
ratio. Procurator is an agent. The use
of the abbreviated form of the expres-
sion per procuratio is rarely used except
in signing negotiable paper. It is an inti-
mation to all parties affected by the signa-
tare that the agency of the signer is a limited
agenoy, and puts them on enquiry as to the
scope of that agency. This interpretation of
the word has been embodied in the Bills of
Exchange Aot, sec. 25 of which provides that
‘ a signature by proouration operates as notice
that the agent has but a limited anthority to
sign, and the principal is bound by such sig-
nature only if the agent so signing was act-
ing within the actual limit of his authority.”
Where an agent signs the paper by procura-
tion, in such & case the party dealing with
them is bound to take notice that there is a

- | written instrument of procuration, and he

ought to call for and examine the instrument
itself to see whether it justified the act of the
agent. Under such ocircumstances he is
chargeable with enquiry as to the extent of
the agont’s aunthority, and if, without examin-
ing into it, when he knows of this circum-
stance (and especially if he has it in his pos-
gession), he ventures to deal with the agent,
he acts at his peril, and must bear the loss if
the agent has transcended his authority. The
word ‘“attorney” after the signature shows
agency, and that, too, implies an authority
derived from some instrument or verbally.
The agent in such case is governed by the
goope of his authority, and there again the
person dealing with the agent should make
enquiry a8 to the extent of that authority.
While an attorney or agent acting under a
povéer, if he exceeds his authority, may be
personally liable, a general power of attorney
does not give an agent power to bind his prin-
cipal by bill or note. Bpeaking generally, there
is little or no difference between the two ex-
pressions, or rather the two signatares.)
SusscriBer, Brantford.~~* Will you kindly
give us through the medium of your valuable

paper your opinion on the following point ?
A cheque is presented at the counters of &

bank for payment in the morning and refused
for want of funds. Has a notary sny legal
right to protest this cheque before 3 o’clock in
the afternoon ?

[Axswer.—A cheque is a bill payable on de-
mand. Bection 51 of the Bills of Exchange
Act, sub-section 6, note (b), provides that every
protest for dishonor for non-payment may be,
made on the day of such dishonor at any time
after thres o’clock in the afternoon. This
oclearly indicates that a cheqne, which is &
bill payable on demand, may be presented at
any reasonable time on any day on which the
holder may choose to present it, and if he pre-
sents it at 10 a.m., he need not present it again
before he protests it; but it cannot be pro-
tested before 3 o’clock, even on Saturday. I
was proposed in the Commons to make the
hour 1 o’clock on Saturday, but this sugges-
tion was not adopted.]

F. F. Cox, Quebec Bank, Pembroke, en-
quires as under :—* In your issue of the 29th
Deo. ult., you have an article upon ¢ Ware-
house Receipts and the Bank Act.’ 1f the
Warehouse Receipts in question were taken
under °‘Revised Statutes, 1886, Cap. 120,
would not that section 54 have become obso-
lete under Act of 1890, and a banker might
take a wrong view of the law as now in force.”

[AxsweRr.—Seotion 54 of the Revised Sta-
tutes of Canada, Cap. 120, is practically re-
enacted by Section 74, sub-section 2, of the
Banks and Banking Aot of 1890, except that
the latter statute makes provision for a dif-
ferent form of security ; but by virtue of that
seourity the bank so acquires the usual rights
and powers, in respect of the goods, wares and
merchandise, stock or other production covered
thereby, as if it had acquired the game by vir-
tue of a warehouse receipt.]

BOOKS AND PAPERS RECEIVED.

Tae Erecrrics. WorLp.—Published by the
Johnston Co., Limited, 41 Park Row, New
York. Vol. XXIII., No. 1. Subeoription in
advance, $3 per year.—The existence of such a
remarkable journal as this—and it is not the
only one—a profusely illustrated magazine, in
taet, of 40 pages weekly, besides 60 pages Qf
advertisements, is significant of the enormous
development of electrical interests in the
United Btates within the last dozen years.
The contents of the present issue are of sach
variety and scope as to lead to the belief that
all departments of electrical work, whether
power, light, heat or communication, are
within its grasp. And not only this, but the
various subjects are treated in a manner and
with an ability which merits high praise.
Besides the editorials there are papers by Prof.
Elihu Thomson, W. A. Rosenbaum, W. Stuart-
Smith, Townsend Wolcott. And the ** Digest
of Current Technioal Literature ” is a valuable
resume of European thought and experiment.
The paper has correspondents in London,
England, and in Canada.

RerorT oF THE INSPECTOR OF INSURANOE AND
ReaisTRAR oF FRIENDLY SociEriEs FoR ONTARIO,
1893.—Toronto : printed by Warwick & Sons.
This volame of 490 pages gives reports of the
insurance companies of all kinds doing busi-
ness in this province, and what is not less
valuable, particulars concerning the friendly
gooieties registered by the province for the
transaction of insurance therein. When we
say that there are mo fewer than fifty-four
such sooieties here brought under surveillance,
it will be readily understood that the Regis-
trar has an important function to perform in
scanning their methods and deciding upon
their rights. We shall quote from its pages
presently.
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Leading Wholesale]}Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholsenle Trade of Mortreal,

D. MORRICE, SONS & GOMPANY,

MONTREAL & TORONTO.

MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

The, Dominion Cotton Mills Co., Montreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.S,,
Magog (Print Works).

GBeY CoTTONS—Bleached Shirtings, Bleached and
Grey Bhe« tings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed Flannelettes,
8hoe Drills, &c.

The Canadian Colored Cotton Milis Co., Ltd.,

Montreal.
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton.
Bhirtings, Ginghams, Oxfords, Flanelettes, Tickings,
Awnings, Sheetings, Yarns, Cottonades, &o.

TWEEDS ==
ne, Medium and Coarse; Blankets, Saddle-Zelt,
Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.
Mnitted Underwear—S8ocks & Hosiery 1n Men’s,
Ladies' and Children’s.
Braid—Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &e.

5~ Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Becurities suit-
able for Deposit or Inyestment, by Insurance Com-
panies, always on hand.

CEO, A. STIMSON
9 Toronto 8t. Toronto, Ont

W. & J. KNOX.

TRApEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Oanada

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

TORONTO OFFICE,
19 FRONT ST. WEST

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG PRlNTS.

A fuall range of Pure Indigo Prints is
now being shown to the trade.

Ask Wholesale H for ] All

Goods guaranteed and stamped
“ Warranted Pure Indigo.”

0. MORRICE, SONS & GOMPANY,

SELLING AGENTS.
MONTREAL AND TORONTO.

“CRYSTAL” RICE

ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample

' and price. g FOOd : CerealSo

The Canadian Specialty Co.
38 Front Street East, TORONTO,

Mercantile Summary,

H. C. Baxer, manager of the Bell Telephone
Company, said that the recent sleet storm in
Eastern Ontario cost the company $45,000.

Work on the marine railway at Esquimalt,
B.C,, is progressing rapidly, and it is said that
the railway will soon be ready for business.

ParL1aMeNT will be asked to charter the New
York, New England and Canada Steamship
Company, with headquarters at Yarmouth,
N.8.

Ir is said that the Canada Atlantic and
Plant Steamship Company will start a weekly
steamer service between Charlottetown and
Boston in May. This will be in addition to
the Boston and Halifax service. *

A riem of Paisley, Scotland, has been
awarded the contract to build a steel screw
steamer for buoys and lighthouse service, and
also to act as a fishery protection oruiser on
the Atlantio waters of Canada.

AT Milltown, N.B., T. W. Batler, grocer, is
in difficulties, and requests that creditors ac-
cept 50 per cent. of their claims. He was
formerly postmaster and sewing machine
agent, and began storekeeping in 1885. He
has always done business largely on credit,
and been slow pay.

Morcantile Summary,

Mercantile $ummary,

TaE correspondent of a Manitoba exchange
estimates that 2,258,895 lbs. of binder twine
was used in Manitoba last year.

AvrHOUGH wheat is selling at very low prices,
a Regina, N.W.T., exchange says that a farmer
at Indian Head has cleared $1,400 on wheat
alone during the last season.

Sr. THOMAS merchants will hold a meeting
on Monday next with the object of forming a
Business Men’s Association in that city.
‘What has become of the Board of Trade, when
this is deemed necessary ?

Tae 8t. Lawrence Chemical Company, of
Montreal, are seeking incorporation. The
capital is to be $10,000, in shares of $50 each.
It is proposed to make glue, animal charcoal,
and fertilizers. The applicants are Messrs. C.
B. Carter, Max Goldstein, Alfred Conn, O. M.
Harris and Adolph Sohweizer.

A wuEEmiNg of his creditors is called by
Joseph Roy, plumber, Montreal. He shows
liabilities of some $5,000, while apparent
agsets are about $1,500 in accounts, and some
$700 or $800 in stook.~— George Bristol, a
retail tea dealer of Montreal, has arranged a
compromise at 50 cents, secured, liabilities
being about $2,000.

Apam Koenie, of Brussele, has purchased
the stock of Appel & Katzenmeier, at New
Hamburg, where he opens this week. i

Tee Mabou Coal and Gypsum Co., of
Mabou, N.8., has assigned, making prefer-
ences of about $6,000. The concern was only
incorporated in 1891, with an authorized capi-
tal of $50,000.

We learn from the Berlin News that Mr. 8.
R. Ernst, lately a member of the firm of
Peddie & Ernst, which has been dissolved by
mutual consent, has purchased the stock in
trade, and will in a few days reopen his store
in his own name.

Years ago Alex. Watson’s father started
him in a tiusmith shop. He did well for a
considerable time, and his assignment now
canses some surprise.——D. Gottschalk, &
shoemaker at Zurich for twelve years, appears

to have barely made a living, and now assigns. -

A GENERAL dealer named H.J. McLaughlin,
Athens, Ont., formerly of McLaughlin &
Williams, who bought out gne Vanarnam in
1891, is seeking a settlement at 50 cents on
the dollar. Liabilities are stated at about
$12,000, mostly due in Montreal.

trade mark, we have de-

cided to adopt & new one
which we are registering. In future all our goods
will be printed with this trade mark

a
utlce Owing to unscrupulous
competitors imitating our
N4

TRADE MARK
REGISTERED

which will be a sufficient guarantee that the
goods are of the highest quality both as regards
workmanship and stock. We do this to pro-
tect ourselves and to prevent any encroachmegt

on our rights.
UOMINIUN PAPER BOX CO.

36 & 38 Adelaide St. W.,

¥. P, BIRLEY, A. JEPHOOTT.

HuTcHIsoN,
DicNuM & NiIsBET,

Importers and
Manufacturers’ Agents.

A well assorted
Steck of

Imported and
Capadian Woollens,

Tailors’ Trimmings ,,,q,.
and Linens on Hand,

Sole Agents in Canada for Messrs. J. N. Richard-
son Bons & Owden, Limited, Belfast. Linen Goods.
Mesars. David Moseley & Sons, Manchester, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
tarers Italian Oloths and Verona Serges.

56 Front Street West, Toronto.

Cable Address * DiawaLL,” Toronto

\

Rohinsen Litla & o'y

WHOLESALE
DRY GOODS,

LONDON, ONTARIO,

Full Ranges of ==
Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, ete.

S
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

BAYLIS MANURACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Yarnmishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Oils, Axle Grease, &o,

McLaren’s Celebrated

OOKSFRIEN]

BAKING POWDER .

The only genuine. Gives entire;satisfaction to con-
sumers, theretore secures trade to dealers.

W.D. McLAREN,
Manufacturer, Montreal.
BTANWAY & BAYLEY, Agents, Taronto.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS sxp
MANUFACTURERS' AGENTS.

ESTABLISHED 26 YEARS

Cottons—Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades, Tickings, Bags, Yarn, Twine, &c.

Tweeds—Fine, Medium and Low Priced Tweeds,
Serges, Cassimers, Doeskins, Etoffes, Kerseys, &c.

Flamnels—Plain and Fancy Flannels, Overcoat
Linings, Plain and Fancy Dress Goods, &ec.

Knitted Goods- Shirts, Drawers, Hosiery, &e.

Blankets —White, Grey and Colored blankets.

=" Wholesale Trade only supplied.

290 8t. James Street, I 80 Wellington 8t. W.,
MONTREAL. TOKRONTO.

Advances made on Consignments. Correspond-
ence solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &o.

Palnters’ & Artists’ Materlals, Brushes, do
819, 814, 316 8t. Paul Sns.. & 253, 966, Y Com-

MONTREAL.

Pickford & Black

WESY INDIA
STEAMSHIP LINES.

(Carrying the Oanadian Mails.)

Demerara Service!:

ST. JOHN, N.B., to DEMERARA,

Calling at Halifax, Bermuda, Bt. Croix, Bt. Kitt's

Antigua, Montserrat, Dominica, Martinique, 8t

Lucia, Barbados and Trinidad, and returning to 8t
ohn via same ports, except Halifax.

Sailing Arrangements.

Steamers. B8t.John. Halifax, Demerara
Taymouth Castle....... Jan. 25....... Feb. L....... Feb. 24,
Duart Castle.......cou.u.. Feb. 22....... Mar. 1......Mar, 24.

(And regularly thereafter.)
WINTER EXOURSIONS at very low rates,

These steamers are of the highest class (100 Al)at
Lloyd's; have superior accommodations for pas-
3engers and carry stewards and stewardess, Through
bills lading issued.

Full information on application to

8CH & CO.,  PICKFORD & BLACK
OMEL& John, N.B. Halifax, N.8.

ROBT. REFORD & CO., N. WEATHERSTON
NTREAL. 93 York 8t.
Mo ) ToRONTO

-

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cozaer Latour and St. Genevieve Sts.,

MONTREAL, Que

They Help

Each other. Grocers and general store-
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Onceget a customer:into the way
of dropping in for a good cigar and you'll
be eurprised at the resuit. He ocomes in
to buy only groceries and one of our frag-
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA
FLORAS to smoke on his ‘way to the office
and some new arrival in grooeries tempts
him into a purchase. BSee how it works?
Profit both ways.
He may make a selection. from other

and less expensive brands such as

EL PADRE

MAORE E'HIJO

CABLE EXTRA

KICKER
MUNCO

All of which gell well.

S. DAVIS & SONS,

CIGAR MANUFACTURERS,
MONTREAL.

THE BELL TELEPHONE CD.

OF CANADA.

Notice to Bondholders.

The Company is prepared to renew its six per
cent. bonds maturing April 1st, 1894, or any
portion of them, for one year from that date.

Holders desirous of having their bonds renew-
ed will please present them at the Company’s
office, 30 St, John Street, Montreal, for regis-
tration and endorsement at once, as the. ar-
rangements therefor should be completed not
later than February 15th, 1894.

O. F, SISE, President.
Montreal, Dec. 28, '93.

KEEP POSTED

Every day. Our “ Daily Bulletin * is the only t

of ﬂ?«re kigd in Cn.ntuda..y A most complete and reli-
able record of Failures, Oomgr.omho;i Business
Cuanges, B'lls ot Sale, U ttel ortgHgos,
Writs and Judgments for the entire Dominion.
We issue carefully revised reference books four

times a year.
R.G. DUN &.CO.,
Toronto, Montreal, Hamilton, London, snd all
cities in Dominion, U. 8. and Europe.

Leading Wholesale Trade of Montreal.

S. GREENSHIELDS,
'SON & (0.,

General Dry Goods Merchaats,

MONTREAL

Have been appointed scle selling agents for
Canada, for the well-known

BLACK GOODS

made by Briggs Priestley & Sons,
Bradford, England.

Trade Mark: THE VARNISHED BOARD

Our travellers are now on the road with full
ranges of Imported and Domestic
Goods. Please reserve your orders until you
see our samples.

Morcantile Summarg,

SEVERAL years ago James Melroas failed asa
dry goods dealer in Fergus. Shortly after.
ward he moved to Galt and opened business
in his wife’s name, where he did a large trade.
In 1891 Mrs. M. showed a surplus of $5,600 on
liabilities of $12,000. But now we hear of
her assignment to E. R. 0. Clarkson.——An-
other dry goods dealer is Anthony Rolfe, of
London, who admits that he is in trouble
now, but denied it a month ago. He has just
assigned, and owes $8,000 or {$10,000.—A
compromise of 50 per cent. has been arranged
by Annie Tolton, doing business in men’s
furnishing goods under the style of Tolton &
Co., in Stratford. Her husband, C. E. Tolton,
compromised liabilities in November, 1892, at
60 per cent.

A voLUNTARY assignment has been made by
H. E. Thompson, general storekeeper at
Brownshurg, Que., and formerly of 8t. Phil-
ippe, who offers 60c. on liabilities of $4,500.
He compromised before in March, '93. —
Cote & Frere, the 8t. Johns firm, are trying to
arrange & cash settlement at 60c. on the dol-
lar. They owe about $18,000, and show some
small nominal sarplus.——O. 8t. Jacques
returned in 1888 from the Golden State and
started a small general business at Belle River,
Que. He got behind, and oreditors having
sent up & man to look into his affairs, an as
signment has followed.! He owes about $3,000.
——J. A, Sauvageau, a Three Rivers dry
goods’ merchant, wants his creditors to take
85¢. on the dollar on liabilities of $14,000. It
is not so long ago that he got an extension.

Ponges Silks!

t the popular demand for a Pongee
TO:;J e:eba.il uls) E leader at 15cents, we are
showing a gent line, which we will do while it lasts

for 13¢., in the following coloxs:

Blaek Lemon R059
White Gold Shrimp
Cream Orange Cherry
Ecru Old Gold Cardinal
Nile Terra Apple
Pale Blue Dark Terra Olive
Heliotrope

MACABE, ROBERTSON & (0.

8 Wellingten West, TORONTO.
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Tre Ferrona Iron Works are now using
ocoal from the mines of the Dominion Coal Co.
at Glace Bay, C.B.

YouNacraus, & clothier, at St. John, N.B., is
reported suspended, and owes about $28,000
& considerable proportion of which is due in
Montreal.

SmemenTs of hardware and cutlery from
Great Britain in 1893 were worth £2,048,000,
against £2,194,000 in 1892 and £2,527,000 in
1891, acocording to the Steel and Trades Journal.

RopinsoN & McKniaHT, general storekeepers,
at Ninga, Man., have assigned.——Another
assignment in that Province is that of S. Cun-
ningham, trader, at St. Albert.

InsTEAD Of 8aying, as we did last week, that
John Bond, general dealer at Aurora, had as-
signed, we should have said that he effected a
compromise at 70 cents on the dollar.

We are told that the 8.8. *“Taymouth Cas-
tle,”” which sailed from Halifax 1st inst., took of
Ontario flour and split peas, via St. John and
Halifax, nearly 4,000 barrels for Weat Indies
and Demerara.

H. 8. Screver, of Montreal, a wholesale
far dealer, and also manufacturer of water-
proof oclothing, has filed consent to assign,
at the demand of La Banque Nationale. His
total liabilities will probably aggregate $40,-
000.

SpeAkING generally, says the St. John Globe,
there were sent from the port of St. John to
U, 8. ports in 1890 goods of all kinds to the
extent of $2,000,000; in 1891 the value was
$1,720,000; in 1892 it was $1,970,000; in 1893
it was $1,620,000. In a number of goods, such
as lime, fish, and animals, there is a decline,
but lumber keeps up well. Although Ameri-
can lumber is treated separately, it may be re-
garded as an important branch of industry in
the city and province.

A pEmaxD of assignment has been made upon
Euchariste Laflamme, baker at Maisonneuve,
a suburb of Montreal, by the Lake of the
Woods Milling Company.——Some Montreal
happeningsare : Edouard Lemay dit Delorme,
a small saloon-keeper, has assigned to the
court. Liabilities are $1,216.——A. Lalonde
& Co., dry goods, are trying for a composition
at 40 cents, cash. —J. H. Galarneau & Co.,
hats and furnishings, have called their credi-
tors together.——Joseph Desautels, a small
grocer, has assigned in trust.

Ax exchange says that activity is locked for
in building circles in Sussex, N.B., as soon as
spring opens up.

Tae foreign coal shipments from .Nanaimo,
B.C., amounted in J anuary to 50,183 tons, the
New Vancouver Coal Co. supplying 21,478
and the Wellington oollieries 25,759 tons to-
wards this amount.

Tre Bank of Nova Sootia intends to fit up
the offices of{ its Moncton branch in more
excellent style, and with this end in view has
recently purchased a three.story brick struc-
tare.

H. W. Wisson & Co., dealers in fancy dry
goods at Ottawa, have assigned, and are said
%o owe about $15,000, divided among Montreal
and Toronto houses. The concern is reported
to have compromised before, about ten years
ago.

PercrvaL & Crate, of Smith’s Falls, Ont.,
heretofore supposed a rather well-doing general
store firm, have approached their oreditors
with the view of obtaining a general extension
of fifteen months, upon their liabilities of about
$19,000.

JupeiNg by the large sales of raw material
reported the past few days, says the N.Y. Ship-
ping and Commercial List, the woolen mills
propose turning out more stock in the imme-.
diate future than they have been doing of late.

Tre Hamilton Biscuit and Confectionery
Works is dissolved, and a new partnership
will be composed of John Davidson, W. H.
Kerner and John!8. Reid.——In the same oity
James G. Molllwraith has bought the dry
goods business of McIllwraith & Tregenda.

8r. Jomn, N.B., ship laborers have refased
to accept the reduction proposed by the Far-
ness 8.8. line, and declare that they will not
work for 25 cents an hour, The union, how-
ever, has decided to do away with the restric.
tion that twenty-one men be employed on a
vessel after the firat day of loading a CArgo.

Ovur weekly letter from James Watson &
Co., Glasgow, on date of January 27th, says :
“ During the past week the pig iron market
has been very active and a large business has
been done™at advancing prices. The outside
public are now taking some interest in iron.
Consumers, especially the steel companies,
have been buying more freely, as it is under-
stood they havg been receiving large orders
for shipbuilding steel.”

TaE contract for the Singer Company’s tops,
worth $60,000 a year, hus been secured by
James Hay, jr., of Woodstock, but where the
work will be done is uncertain.

TaEe employees of Joseph McPherson & Co.,
shoe manufacturersin Hamilton, havereturned
to work at a ten per cent.reduction in their
wages. We are told that there is a further
stipulation that in the event of a new bill of
wages being accepted by Toronto shoemakers,
the same bill is to take effect in the Hamilton
factory.

BareMenTs of pig iron made since the begin-
ning of the year are as follows :—S8cotland, to
Jan. 20th, 9,495 tons; Middlesbro, to Jan.
25th, 51,868 tons; Cumberland, to Jan. 20th,
10,290 tons. Shipments during the ocorres-
ponding periods last year were: Scotland,
14,821 tons; Middlesbro, 37,509 tons; Cum-
berland, 16,253 tons.

Bovp & Co., agricultural implement makers,
Huntingdon, reported by us last week as in-
volved by the failure of A. Somerville, banker,
bave filed consent to assign. The schedule of
liabilities foots up to $103,763, with assets
nominally estimated at $177,273, the principal
items being : property and plant, $46,000 ; bills
receivable, $47,700; due by agents, $38,000;
open accounts, $21,690; mortgages, $21,000.
W. H. Robinson, manager of the Eastern
Townships Bank, has been appointed provis.
ional guardian, and by the order of the judge
the business will be continned under his
charge.

Bome Toronto business changes are noted in
thig’item : An assignment has been made by
Byrnell Bros., dry goods dealers, who owe
about $10,000. Three years ago they succeeded
Munns & Co., starting with a cash capital of
§4,000.  Beside this they had an interest in
& farm.—The stock and effects of John
Clark, shoemaker, were sold yesterday by the
sheriff. ——About fifteen years ago N. H.Wein-
berg failed in Buffalo, and then came here and
started a clothing and men’s furnishing atore,
carrying a;stock of $4,000 unfashionable cloth-
ing, which will not yield 50 per cent. He as-
signs.— E. A, Wilkinson, liquor dealer, has
asgigned to W. A. Campbell. In August, 1892,
he succeeded F.P. Brazill & Co., buying the
business for 89,200, paying $4,000 cash, sup-
plied from the estate of his mother. Falling
behind in payment, Mr. B. takes possession,
and the assignee turns him out.——T. D.
Plumtree, tailor, has assigned.

Leading Wliolesale Trade of Toronto.

J. F. EBY. HueH BLAIN,

A very Fine
Darjeeling

TEA

blending
purposes.

Write for samples

EBY, BLAIN & Co.

Whoelesale  Front & Scott Sts.,
Crocers Toronto.

—

Leading Wholesale Trade of Toronto.

Wyld, Grasett & Darling

L V]
IMPORTED WOOLEN DEPARTMENT
b e — ¥

OVERCOATINGS

in Beavers, Meltons,
Pilots, &o.

Worsteds, Seotch & English Tweeds

in great variety.

MERCHANT TAILORS’ TRIMMINGS

kept well assorted all the
year round.

WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toronto.

Charles Qockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

AND

(Lothuers’ Trmmings.

59 Front Street West,

TORONTO.
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In Sept. 1891, A. H. Yates removed from
Nebraska to Vancouver, and opened a produce
and co>mmission business. Owing to the
severe competition in that place, he has been

obliged to assign.——God{rey & Co., hardware z

dealers, in the same place, left Winnipeg, and
it was sapposed that they were prosperous.
But they have quite recently assigned. We
have not heard the cause of their trouble.——
The chief trouble of A. W. Harding, & drug-
gist, at Kamloops, is youth and inattention
to business. Probably this last brings about
his assignment.——At Nanaimo, Wm. O'Dell,
ocontractor, assigns.

TaE boot and shoe stock of Kennedy &
Adam sold at 68 per cent.——Next week the
general stock of R. McGowan, at Kirktcn,
will be sold by auction. —The clothing stock
of Green & Co., Petrolia, realized 55 per
cent., and their London stock 67 per cent.
——On Monday, 12th, the clothing of Robert
Little, Wallaceburg, will be disposed of, and
the general stock of R.B. Morrison, of Mor-
riston, two days later.——J. H. Blong’s fanoy
goods here brought 63 per cent. J. T. Russell
was the purchaser.——J. A, Fisk's grocery
stock brought 62} per cent.——Gianelli & Co.,
dealers in wines and liquor here, sold out to J.
D. Oliver & Co.

Taere are again this week a number of
small failures to report in Ontario. C. V.
Lambrechs, publisher, Baden, has made
several changes and now assigns.——A odm-
promise of $500 is offered by Letson Lewis,
jeweller, at Watford, on liabilities of $3,000.
This will not, we think, be accepted.——In
1890, W. J. Douglas went from Markdale to
Collingwood, where he opened a drag store.
But owing to strong competition, the venture
proved a failure, and he has assigned.——In
1892, David Wade becams tired of trading in
cattle and he opened & marble shop at Delhi.
Finding but little demand for monuments he
now assigns.——Another assignment is that
of J. P. Robson, grocer, at Norwich, who
some years ago was reputed to be in & fair
position.——John Greig, who has been a year
general storekeeping at Winfred, assigns with
liabilities of $1,700. To meet this he has
nominal assets of $1,600.—— Wm. Tocher
opened a tailor shop in Hamilton, in 1892.
The last day of January, the sheriff took pos-
session and advertised the stock for sale.
Now he assigns.——So does Jacob Hoffman,
fancy goods dealer, at Port Hope, and J. Mo-
Allister, grocer and liquor dealer in Hamilton.

Leading Wholesale Trade of Toronto.

—_—THR—

JAMES - MORRISON

BRASS MFG. CO,, LTp.

Toronto, - = =
MANUFACTURERS OF

Vacuum

Hanocock Inspirators

| )
esad © ) Steam Whistles.

Grease and Oil Cups
- ~One—
Pat- nted 1893.

Steam Fitters’ and Plumbers’ Brass Goods

Wholesale Dealers in Malleable and Cast Iron
Fittings.

Wrought Iron Pipe, § in. to 8 in. kert in stook.
SEND FOR PRIOCES.

Ontario,

Steam, Pressuare &

GAUGES

Marine Pop Bafety Val-
ved (government pat-

Sight Feed & Cylinder

Handle Inspirater

INSURANCE NOTES.

Within the last year or so the towns of
Batharst, Campbellton and Sussex, in New
Brunswick, have provided themselves with
steam engines and Fairville with a hand engine.

W. H. White, of 8t. John, has been ap-
pointed general agent for the Maritime Pro.
vinces by the Manchester Fire Assurance
Company.

The Canada Life Assurance Company has
deposited $100,000 with the Ohio Insurance
Department and obtained authority to do busi-
ness in that State. The company is now do-
ing business in Michigan, Minnesota and Ohio.
Aoton held & meeting last week to consider
means of fire protection. A hook and ladder
company was organized under one set of offi-
cers and a salvage corps under another. The
proper parties will decide upon the necessary
equipments and prepare a list to be submitted
to the council.

The chief of the Toronto Fire Brigade has
recommended the purchase and equipment of
a steam fire engine, and the Fire and Light
Committee of the City Council have agreed to
the purchase of an engine to cost $7,990, “ on
condition that the fire insurance companies
doing business in the city equip and maintain
a salvage corps.” ‘What is the sense of such a
condition as this? If the steam fire engine is
needed—and there is no reasonable doubt that
it is needed—why wait for any backing-up of
the transaction by way of bargain with the
fire underwriters ?

—The custom receipts at the port of Halifax
for the first month of the year show a deorease
of $11,192, being $48,283, as compared with
$59,476 last year.

PEBENTURES.

Manicipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Goverument.

STOCKS.

New York, Montreal and Toronto 8tock pur-
chased for Cash or on margin, and carried at the
lowest rates of interest.

H. O'HARA & CO.
Membera Toronto S8tock Exchange,
TELEPHONE 913. 24 Torente Ntreet.

The Ireland National Food Co., Ltd.

TORONTO, ONT,
MILLERS AND MANUFACTURERS OF

Choice‘ Breakfast Cereals and
Hygienic Food

OF STANDARD QUALITY.

The trade find our goods satisfactory and profit-
able to handle, because they are milied from only
the best sclected grain upon th 3 most approved pro-
cess, and are of uniform quality. Our

DESICGATED ROLLED WHEAT
(in 3 1b. pkgs., 1 doz. per case)
Is the finest Breakfict Cereal Food in the world

You should have it.
Promptattention given to all mail orders.

A Nation's

GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There is
nothing
equal

to it.

[RAM LAL'S]

PURE
INDIAN
PACKAGE

TEA
JAMES TURNER & GO,, Hamilton,

Wholesale Agents.

Leading Wholesale Trade of Toronto.

Leading Oanadian Paper Manutacturers.

T. 6. FOSTER & €O

Canada’s Larges 14, 16
Wholesale . . . King St. East
Warehouee . . ‘s oronto.

First i .
the Freld

With the earliest importations direct from
leading foreign manutacturers.

The neweat patterns in Cafpets
The newest fashions in R u g s
The newest designs in Cu?’tdiﬂ«s

T. G. FOSTER & CO.

T. G, FOSTER. . D.A. PENDER.

Canada's
Largest Wholesale Carpet Warehouse.
14, 168 King St. E., Toronto.

Buntin, Reid & Co.

WHOLESALE STATIONERS,

Paper and Envelope

MANUFACTURERS.

Warehouse and Envelope Factories :

79 Wellington St. West, Toronto.

A full line of all kind of Papers for Printersand
Novelties for Stationers.

LINEN BONDS3 a specialty.
Typewriters’ Paper at prices to suit the times,

Quotations given and all correspondence cheer-
fully answered.
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Leading Wholesale Trade of Toromto. .

Leading Wholesaie Trade of Toronto.

ln-dh. Wholesale Trade of Toronte,

. F. MCKINNON & GO,

- Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.
Gor. Wellington and Jordan Sts,

TORONTO.

Milk Strees,. Londea Enmgland,

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored 8necialties.
JOHN R. BARBER.

THH

Logal & Commercial Exchangs

OF CANADA.
——

ESTABLISHED 1882.

MERCANTILE AGENCY.

GENERAL OFFICES :

TORONTO—26 Front Street West.
MONTREAL—162 St. James Street.
HAMILTON—3O Kind Street East.

Reliable and Prompt Mercantile Reperts
Furnished.

Collections made nll ever the werld.

Wall
Paper!

You will find our Line
composed of Attraetive
Designs, Popular Col-
ors and Quick Seliers at
low prices.

Travellers now on the
road.

Samples sent on appli-
cation.

M. STAUNTON & Co.

Manutacturers,

8 KING STREET WEST TO RO NTO

9560 YONGE STREET

! hanged and repaired.

THREAS!T
CEYLON

CONGOU
JAPAN

J. W. LANG & CO.

59, 61, 68 Fron' St. East
TORONTO

ASSAM
HYSON

A I

|4&2/'( FRONT ST E/\b'TORD NTU o

145

ROBEKT. MCSCLAIN.

P APER FOR PRINTING ON.
FOR W}lﬂ!ﬂ ON P APER
PAPER ror soues
PAPER

THOMAS WEST,

FOR LEDQERS

P APER FOR CATALOGUES
STIPULATE FOR OUR PAPER

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO,

Mills at Cormwall.

SUDDEN RISE IN STOCK.

TEH®R

REMINGTON TYPEWRITER

unanimously adopted as the official writing
machine of the World’s Columbian Exposition. Also
by American Newspaper Publishers’ Association,
May 1892, Since that date 500 machines sold Agso-

ciation,
GEO. BENGOUGH,

45 Adelaide St. E,, Toronto

TELEPHONE
1307.
K& Operators supplied, machines rentcd, ex-

Galdecntt. -
~ Burton & Spence

Open out this and following week a

Splendid
Collection of

somed Embroidories

In Edgings, Insertions and
Flouncings.

These lines will help,Live Retailers to
build up business in February.
Orders will be promptly filled.

. . Caldecott, Burton & Spence

: , Screen

Poa/try Netting
Daisy & Leader
~ Ghurns

Doors
g i 1,0
Wlnd OWS | ..

FINELY FINISHED

M. & L. SAMUEL, BENJAMIN & 0.

36, 38 and 30 Fromt 8t. W., Teronte.

1Account Books

Office Stationerv
Bookbinding
Tvpe Writer Supplies

™ BROWN
BROTH ERS, (LIMITED)

64-68 King 8t. East TORONTO.

The Macfarlane Shade Co

(LIMITED)
TORONTO, - ONT.
MANUFACTURRERS OF

WINDOW SHADES.

8end for our new illustra.ted catalogue, showing
ders.lg:‘sl ofh B;ms- ‘(;i‘:l’l‘“h ll?arlnge- s Laces, Dec-
o shades an, the latest novelti th
Window Shade Trade, os.iu the

—

J. F. M. MAOFARLANE,

PRESIDENT.
——FACTORY —

8, 10, 13 Liberty Street, Toronto.

COWAN’S

COCOAS
&

CHOCOLATES:
COFFEES
CHICORY o

ICING SUGAR.
Roeds,

Are all standard

Cowan Cocoa and Checolate Co., Ltd., Toronto

6reen Wire Cloth

e
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THE SITUATION.

Sir Adolphe Caron, at the Macdonald
Club, Montreal, let it be known that the
Government is engaged in revising the
tariff; and he added that the revision
would be along the lines of the National
Policy., At the same time, he said, this
National Policy was not one intended to
endure under all conditions. The reversal
of a tariff policy of this kind is a matter
of some difficnlty. Those who benefit, or
think they benefit by it, pull one way, and
those who suffer or believe they suffer by
it, pull the other. The tug of war is now
on. Itis quite evident that the Govern-
ment sympathizes with the manufacturers,
and will do as little in the way of a general
reduction of duties as it can. With its
large majority, it can, in the meantime, do
nearly what it likes; but unless it takes
account of the bent of public opinion, it
must pay the penalty when the day of
reckoning comes. Fromall the indications
the Government has given of its intentions,
it is prepared to take a heavy risk. Some-
thing will have to be done to meet, in good
faith, the obligations of reciprocity which
American concessions bring us under;
whether much or little will be done isa
point on which we shall not, at present,
venture any opinion.

The statement comes from Washington
that a new treaty embodying the sealing
regulations of the Arbitration Tribunal,
with some modifications, is likely soon to
be concluded between Great Britain and
the United States. Secretary Gresham, it
is said, has contended for a longer olose
8eason than that named by the Behring
Sea Tribunal of Arbitration; but as the
length of the close season was objected to
by Canada as too great, we are not pre.
pared to believe that consent will be given
by Great Britain to make it longer. There

-8eems to be an expectation that some other

countries will give their adhesion to the

finding of the Paris tribunal. Russia might
be expected to-accept the agreement which
is binding on Great Britain and the United
States. Japan and Corea are expected so
far to co-operate as to make additions to
the fleet of patrol which will be necessary
to enforce arrangement.

Now that the Wilson - tariff bill has
reached the United States Senate, the
Republicans wish to create as much delay
as possible. For this purpose, they ase
anxious that the enquiry had before a com-
mittee of the House should be repeated.
The Democrats are willing that interests
not heard before -should be heard now, and
they believe thatthe enquiries extensively
made by circulars will be an effective way
of getting information ; while the Repub-
licans object to the form of the circular
queries, and say that months would' be re-
quired to arrange the information after the
circulars are returned. The chaneces are
that the enquiry entered upon will not be
permitted to cause much delay.

Response to the demand of certain Roman
Catholic petitioners, ratepayers in that part
of the Domiuion, praying that the School
Ordinance passed by the Legislative Assem-
bly of the North-West Territories, be disal-
lowed, has come in the form of a report of
the Executive Council of Oanada. Dis-
allowance is refused, on the ground that it
is too late to exercise the veto power. This
construction is based on the ground that
the provisions of the Ordinance objected to
are in fact those of the School Ordinances
of 1888 and 1890. According to this repre.

sentation, the consolidation of provineial

statutes of any date would, on the ground
taken by the petitioners, render themliable
to the Dominion veto. The admission of
such a right of veto would strike at the root
of Provincial liberties. Besides, the Do-
minion Government takes the ground that
it is within the powers of the Legislative
Assembly, and is one in respect to which
the veto power ought not to be asked.
The provisions of the Ordinance objected
to place the effective power of the
Council of Pablic Instruction in the
Executive Committee of the Government,
the two bodies being identical, with the
exception of the addition of two Roman
Catholic and two Protestant members, ap-
pointed by the Government, but without
the right to vote. This Oouncil has
charge of both classes of schools, public
and Roman Catholic, including the selec-
tion of school books and the determination
of the qualifications of teachers. Teachers
belonging to Roman Catholic orders, such
as the Christian Brothers, object to being
obliged to pass through the Normal School,
and text books in accordance with Roman
Catholic views are demanded. The object
is to make all the schools common to all;
and with that intent, Roman Catholies or
others may, on consent of the trustees,
teach religion in the school any day half an
hour before the time of closing, and any
child is at liberty, if the parents so desire,
to leave before such instruction begins, 8o
that no one's faith may be interfered with.
The schools of the North-West seem to
realize as nearly as may be what is alleged

to be the aim of the P.P.A. in this
province.

Whatever may be the desire of Mr. Glad-
stone to remain in office, there can be no
difficulty in accepting his hint that the
state of his eyes and his defective hearing
may almost at any time compel his retire-
ment, The fact that the oculist refused
to remove the cataract from one of the
eyes shows the gravity of the case. But
it must be remembered that even total
blindness, as in the case of the late Mr.
Fawcett, does not necessarily disqualify a
man for public duty in a ministerial capa-
dity. It compels him to see with other
eyes than his own, and is especially trying
in emergencies which require confidential
commaunications to be dealt with. But a
vast number of communications, which are
practically confidential, for the time being,
bave to be brought before the eyes of sub-
ordinates in public offices. The Parnellite
wing of the National party is becoming res-
tive and sufficiently pronounced inits oppo-
gition, but it is scarcely large enough to
turn the Government majority into a mi-
nority. There cannot be anything in the
suggestion that a present fear of war
makes Mr. Gladstone cobnclude that a
younger man ought to take the helm. Mr.
Gladstone’s retirement, necessitating an
immediate dissolution, would almost cer-
tainly be fatal to Home Rule. But it has
not come yet, and nobodycan be certain
when it will.

Atlantic steam navigation has not of late
given pecuniary results satisfactory to the
companies engaged in it. Accordingly the
question of a pooling arrangement among
them has been discussed. At the confer-
ence the Cunard, the White Star, the North
German Lloyd and the Hamburg American
lines were represented. No definite result
has yet been reached; bat the negotiations
will be resumed with, report says, a pros-
pect of success. A part of the plan is
said to be to divide the business between
the British and continental lines ; but sure-
ly the people who have the giving of the
business may have sowething to say
to this. The fact of the negotiations
being undertaken is another instance
of the tendency, in the present day, of
commercial companies to seek relief from
competition in combination. When com-
bination comes, public hostility is provoked,
and sometimes new sources of opposition
become active. An international combina-
tion of the kind in question might be diffi-
cult to bring under the check by law, thotugh
doubtless attempts would be made to do it.
Any Canadian line which might enter into
a combination injurious to the public would
bring itself under purvieu of the criminal
code. The English courts would not
countenance any combination among vessel
owners in restraint of trade. At the same
time, illegal combinations exist in several

‘countries in spite of the law which de-

nounces penalties against them.

A vote in the House of Representatives,
at Washington, make uncertain what new

‘Tavilities will be given to State banks in

‘oonnestion with the issue of currency, The
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unconditional repeal of the ten per cent. tax
on the'notes of State banks is a doubtful
matter. As a tax of this kind brings no
revenue, the motive for continuing the
restriction would be found outside of reve-
nue considerations. Competition with
the National banks, in new and objection-
able forms, is not desired. The vote is in
harmony with the determination of the
House of Representatives to retain the
present system of securing the bank circa-
lation; a system which is the outcome of a
process of gradual development, which
received its completion from the financial
pressure on the Government during the
oivil war. When the Democratic Conven-
tion declared in favor of giving increased
facilities to State banks, a great majority
of the National banks were opposed to the
change. There is no reason to believe that
the latter have exercised any special pres-
sure on Congress in this connection. It is
not certain that the promise of the
Democratic Convention can be realized.
The platform reference to State banks was
somewhat vague ; but visious of new forms
of security for State bank notes were, as a
consequence, freely indulged in. These
hopes have met a check by the vote
in the House, and the National banks
remain masters of the field. Bat the vote
is not the less a warning to them not to
seek to disturb the form of note security
which they are now required to give.

THE PROHIBITION CONVENTION.

A Prohibition Convention in Toronto ob-
tained from the Ontario Government assur-
ances with regard to prohibitory legislation
which satisfied the deputation which went
to ascertain what it would do in this par-
ticular. The promise, reduced to writing
and read by Sir Oliver Mowat, is contingent
on the decision which may be given by the
Privy Council on the right of legislative
jarisdiction. “If,” the engagement ruus,
« the decision of the Privy Council should
be that the Province has jurisdiction to
pass & prohibitory liquor law as respects
the sale of intoxicating liquor, it will in-
troduce such a bill in the following session,
if I am at the head of the Government.
If the decision of the Privy Council is that
the Province has jurisdiction to pass only a
partial prohibitory liquor law, I will intro-
duce such a prohibitory bill as the decision
will warrant, unless the partial prohibitory
power is so limited as to be ineffective from
a temperance standpoint.” To secure the
carrying out of either of these alternative
promises, Sir Oliver will need to be in
power; and the prohibitionists may argue
that, as they want whatever measure of
prohibition the Privy Council may declare
to be within reach of Provincial legislation,
the only way of holding Sir Oliver to his
engagement is to keep him in power. They
might have tried to extract a similar pro-
mise from the leader of the Opposition ;

_but they have not done so. It would seem,

from this fact, that they intend to rely on
the promise of Sir Oliver Mowat, which
Mr. Hardy stated was concarred in by all
of his colleagues who were in town. The
absentees, even if they rejected prohibition,
would be only a minority and could not
veverse the policy of the Premier, |

There is no probability that the Privy
Council will decide that the Provinces pos-
sess plenary power to prohibit commerce
in that branch which embraces wines and
liquors. Partial prohibition, confined to
the retail trade, is all that is likely Ontario
can claim under the constitation. It is
not certain, of course, that it will be
decided to have the right to go to this
extent : but it may be assumed with a
reasonable degree of confidence that this
is the limit. Should this be the decision,
Sir Oliver Mowat's Government will be
confined to partial prohibition; that is,
prohibition of the retail trade, with the
ports open for the liquor trade, and the
distilleries and breweries in full blast.
Would prohibition within these limits pro-
hibit ?  ‘“If partial prohibition is so
limited as to be ineffective from a temper-
ance standpoint,” no Provincial legislation
will, under the arrangement, be due. But
as the Prohibitionists appear to be made
the judges of the conditions on which effec-
tiveness depends, the decision, ‘ legisla-
tion or no legislation,” by the Provincial
Legislature, would practically be theirs.
The question, when it arises, is to be
looked at ¢ from a temperance standpoint.”
If temperance be here synonymous with
Pcohibition, as it is probably intended to
be, the Prohibitionists will |practically
decide the question, the decision of which {
constitutionally rests with the Government.

The convention acted reasonably in not
insisting on legislation before the right to
legislate was judicially determined.
Their request was that the Ontario Gov-
ernment should ** declare in favor of the
total prohibition of the traffic in intoxica-
ting liquors to the full extent of the powers
vested in the Legislature.” Nothing is said
about the time when the exercise of the
legislative power shall be resorted to, but
the Governmentis not asked to do anything
that exceeded the powers of the Provincial
Legislature. If the request had not been
sufficiently plain, the reply of Sir Oliver
Mowat would have left no doubt about his
intentions. ‘I think,” he said, ‘* it wonld
not be in the cause of temperance to pass
an Act Lefore we are sure of our rights. I
am against doing anything in this matter
until I know what our jurisdiction is.” This
reply was received as satisfactory, if we
may judge by the applause which greeted
its delivery. Certainly no exception was
taken to the declaration by any member of
the deputation.

If the convention were asked why it did
not send a deputation to Mr. Meredith, the
leader of the Opposition, the reply would
probably be that the reason is that heis
not at the head of the Government, the
practice of deputations being to go to those
in possession of power, not to those in search
of it. To individual candidates a question
may be put not dissimilar to that which the
Government has been called unpon to an-
swer. In this way matters may be equal-
ized, to some extent. Mr. Meredith can
answer for himself, and the candidates who
support him can do the same. The ques-
tion may or may not be made more or less
political. The chances of anti-prohibition
would seem to depend upon its being made

80,

N

If there is ever to be prohibition of im-
portation and ‘of manufacture, as' well as
retailirg, it will have to come from the
federal legislature. Bat it is easier to get
prehibition in detail than in gross; easier
to get provincial than general legislation.
Before it is possible to get prohibitory
legislation at Oitawa, a majority of all the
representatives of all the provinces must
be in favor of it. It remains to be seen
whether, on the decisive vote which is to
settle the next legislature of Outario, prc-
hibition will be in the ascendant: but it is
much more likely to be, than that it will
obtain & majority of all the provinces. The
prohibitionists have acted wisely in pro-
ceeding in detail; the question is if they
would not have acted more wisely stillif they
bad proceeded by local option in counties.
True, the trial of this method did not give
satirfactory results; bat it remains to be
seen what degree of actual prohibition can
be enforced by any possible system of laws.
The illusion of hope in prohibition by
States has played, and still plays, a great
part. Prohibition, to be effcctive, must
strike at the manufacture and importation
as well as the sale of liquors; and even
then the smuggler would not forsake his
calling. Yet this form of prohibition could
probably do much, if absolute prohibition
be absolute impossibility in practice.

Pending the decision of the Privy Coun-
cil, there is not likely tobe any prohibitory
legislation by Province or Dominion;
though the Prohibition Ccnvention cails on
the Dominion authorities for immediate
prohibitory legiclation. The same answer
which Sir Oliver Mowat gave to the de-
mand for legislation would here serve.

AN INSOLVENCY ACT.

At last we have a definite assurance that
the Government at Ottawa has an insol-
vency bill ready to be submitted to the
next parliament, which is likely to assem-
ble in March. The new bill is tolerably
voluminous, having something over 120
clauses, and its provisions embrace some
novel features. For instance, it contem-
plates the appointment of official receiv-
ers, who will have to give bonds in sums
rangiog from $2,000 to $20,000 for the ful-
filment of their duties. These function-
aries, however, cannot hold any political
position.

The court of adequate jurisdiction to which
an insolvent’s case has been refcrred will
appoint a liquidator, to whom the receiver
shall haund over all the book accounts, etc.
The bill provides that if the debtor do not
make a clear acconut of his indebtedness
he may be imprisoned for six months ; and
if it can be shown that a debtor is about to
abscond, he may be arrested. Farthermore,
his letters are to be stopped at the post
office for the next three months by the
liquidators, and opened in his presence by
them. If any fraud be proven against him,
the debtor’s discharge may be held back
for five years; and if he is found guilty of
presenting a false balauce sheet, two years’
imprisonment is provided ; if, again, he do
not give up all the property under his con-
trol, he is to be liable to three years in
gaol.
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These provisions read as if they were
hard upon the unfortunate trader, and dis-
pose us to look for some provisions to
punish the people who force goods on him
and encourage him to give them accommo-
dation paper. The Act is to apply to
trading co-partnerships and unincorporated
trading companies, as well as to traders,
agents or factors. It will aleo apply to
traders who, since the repeal of the Insolv-
ent Act of 1875, have made any general
assignment for the benefit of their credi-
tors, without preference or priority.

MORTGAGE LOAN COMPANIES.

That the year 1893 has not been a fav-
orable one for our loan companies is gen-
erally admitted. Values of real estate
were much depressed. Therate of interest
ruled low, and there was difficulty in some
cases in getting interest paid. No more
comprehensive description of the situation
can be given perhaps than that of Mr.
Mason, the president of the Canada Per.
manent. He enumerates among the diffi-
culties of the year, beginning with the
monetary crisis which affected Canada in-
directly, ‘‘ the shrinkage in the value of
evary kind of landed property, the partial
failure of the grain crops in certain districts
in Ontario and Manitoba, the remarkably
low prices of wheat, barley, and other agri-
cultural products, together with the lock-
ing up of capital in unproductive invest-
ments by the too rapid extension of some
of our cities and towns.” These, he says,
and he does not exaggerate, have to a
greater or lesser degree affected all finan-
cial, commercial, and industrial interests.

It is agreeable to notice, at the same
time, that the sound position of Canada
throughout the crisis of 1893 is something
to be proud of, and it cannot but be that it
will have a marked beneficial effect upon
our reputation both on this continent and
in Earope. There has been a lot of
grambling and apprehension in Canada
within these few months past, and there
has been doubtless a deal of enforced
economy and retrenchment, and not a little
discomfort as a result of that retrench-
ment. But we have not felt the pinch of
sudden beggary, as many in other countries
have done. Nor have we witnessed such
a tremendous industrial apheaval or such
disastrous shrinkage of values as the
United States. So let us thank God and
take courage.

Mr. Geo. A. Cox, who made a serviceable
address at the Canada Central meeting,
mentions a matter especially deserving of
mention at this time when the cry of hard
times is 80 common, namely, an increased
demand for improved farms, from farmers
prepared to make substantial cash pay-
ments. While it is true that some farms
are heavily mortgaged, and some farmers
are embarrassed because of low prices for
a number of their prcducts, * we must not
forget the much larger number of prosper-
ous and contented farmers with anencum-
bered and well-stocked farms, with good
buildings, well-filled granaries and steadily
accumulating deposits in the savings
banks.” And these very farmers, as we
gather from other sources besides Mr. Cox,

lend their savings on mortgage at five per
cent. to their neighbors, which fact has an
important bearing on the rate that the
loan companies can obtain, though the dis-
advantage thus sustained by the compan-
ies is in part counterbalanced by lower
rates for their debentures. And beides,
Mr. Cox perceives, ‘‘ the ‘saving of interest
is a source of strength and encourage-
ment to the borrower, and an indirect
advantage to the lender by minimizing his
risk of loss.”

The report of the Canada Permanent
Loan & Savings Company shows the totals
of liabilities and assets ‘of this representa-
tive company to be $12,087,849 each, as
against $12,130,126 last year. Evidence of
pruning and of the cautious policy indi-
cated by the report is to be found in the
company’s statement ; mortgages on real
estate, which in the previous year aggre-
gated $11,532,000, are this year $11,421,000;
and there is real estate valued at $53,800 on
hand ; bat the cash on hand is considerably
less. The gross earningsof the company
in 1893 were $690.108, a great)sum, but
$40,000 or $50,000 less than the earnings of
1891 and 1892 respectively. But enough is
shown to pay all interest and management
charges, municipal taxes of $4,800, and
eleven and a half per cent. dividend, a rate
of earning sufficiently remarkable. It is
pleasing to learn from the report that the
actual loss sustained in the realizing of se-
curities was very trifling. This company,
which has entered upon its fortieth year,
is a monument of able management.

The subscribed capital of the British
Canadian Loan and Investment Company
is now two millions of dollars, and at date
of the statement, the 20 per cent. had been
paid on almost all the new stock, the pre-
mium thereon going to swell Reserve ac-
count. Not quite so much was earned in
1893 as in the previous year, partly by
reason of the restriction of business on ac-
count of the outlook, partly because greater
provision than usual has wisely been made
for doubtful accounts, and partly because
it was not found practicable to get the new
capital invested and earning dividends at
once. Still the business of this company
moves steadily on and is very well looked
after. Its aggregate loans show an in-
crease of $150,000 in the year ; there is an
increase in both sterling and currency
debentures, and while less money was paid
out for new investments, a number of the old
were renewed at satisfactory rates. Seven
per cent. dividend was paid, $7,000 added
to Reserve, aud $9,398 profit carried for-
ward.

The report of the Central Canada Loan
Co. states that the funds of the company
have been actively employed during the
year, and at satisfactory rates of interest.
There is, indeed, an increase of more than
$800,000 in the amount of the invested
funds compared with January, 1893. The
earnings of the year have permitted the
transfer of $10,000 to Reserve Fund, and
$11,175 to Contingent Fund, after paying
six per cent. dividend. And the Reserve
Fund is swelled to $300,000 by share-
holders paying up at a premium their 20
per cent. paid stock.

The president says that even with the

increased business, the overdue interest is
less than in the preceding year.

THE CENTRAL BANK TRIAL.

Formany days in January this suit, begun
several years ago, was carried on at Osgoode
Hall before Judge Robertson, wherein J. D.
Henderson and Bickell & Wickett sought
to obtain a large sum by way of damages
from the directors of the Central Bank of
Canada. Evidence was brought intended
to show negligence on the part of the direc-
tors in the administration of the bank, and
there certainly was shown a state of its
internal affairs and a condition of- mind on
the part of its cashier that were pitiable.
The result of this trial, made known this
week, was a verdiot against various direc-
tors, proportioned to the extent of their
holdings of stock. To Henderson Mr.
Blain has to pay $850; Mr. Dwight, $650 ;
Mr. Trees, $750 : Mr. Robinson, $700. To
Bickell & Wickett the respective directors
named above'pay $158.33, $358.33, $258.33,
and $225 each. Mr. Howard pays to Hen-
derson the sum of fifty dollars, but the
claim against Mr. Chisholm is dismissed.
The plaintiff's costs amount to some $1,200
for each director. Double liability had
been already exacted.

The cost of this litigation to the direc-
tors of the defunct bauk, serious as it is, is
a slight matter compared to the trouble
and harassment of a protracted trial and
the repeated recital of circumstances so
painful ard humiliating. No one supposes
that these gentlemen intended to wrong
any one in their connection with the Cen-
tral Bank as directors. Some of them in-
deed made honest attempts to inform
themselves as to the condition of the bank’s
affairs and showed that they felt the re-
sponsibility of being on the Board. But
they were] misled by their manager, who
was hoodwinked in his turn by customers,
and finally appears to have covered up
foolish proceedings by falschood. The
whole disastrous affair is & warning to
people whose hands are full in other walks
of life, to be careful how they allow them-
selves to be persuaded to become bank
directors. Banking or the direction of a
bank is not a simple matter. Experience
has shown that the successful founding of
a bank is not a matter to be accomplished
by a few well-meaning business men under
the gunidance of a soft-headed cashier.

UNREALIZED PROMISES-

A correspondent in Manitoba sends us
copies of some remarkable statements made
in that province recently by a representa-
tive of the Mutual Reserve Fund Life Asso-
ciation concerning insurance in tbat com-
pany. And he asks us if such promises as
are made by itslagents are reasonable. For
example, one gentleman says :

« Mr. Wood [the M.R.F.A. agent] stated to
me that the policy would clearly state that at
the end of fifteen years I would be paid back
at least half as much more than all the pre-
miums paid in for surrender of the policy.”

This is more than even old line life com-
panies can do ; and as this company charges
far less than they do, it follows that this

promise is impossible of fulfilment. To
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another man 'the same agent gives a differ-
ent assurance, but one no more likely to be
fulfilled. Thus:

“Mr. Wood, of the Mutual Reserve, stated
to me that at age 23 a premium of $14.64 for
fifteen years would give me a paid-up policy
of $1,300.

“ After paying ten years the policy would be
$1,200.

“And at end of fifteen years $300 cash
could be withdrawn and the policy continued
by paying $14.64 premium still.”

This is entirely absurd. The man who
makes such promises does not know his
business, or the company which authorizes
his making them shows a reckless disregard
of experience. We refused to believe that
the company would back up such promises,
but we have this week heard of exactly
similar assurances being given by an On-
tario agent of the Mutual Reserve, which
looks as if he were authorized. The yearly
sam deemed necessary by English and
American life experience is $27.23 per
$1,000 at age of 83. And this is the net Ire.
mium, to which a loading has to be added
for expenses. And to yield a paid-up policy
of $1,300 in fifteen years the annual pay-.
ment would have to be $35.40. But thess
smart people pretend to have found a way
of doing this for $14.64, or less than half
the money. It cannot honestly be done.

Let us look at the matter for a moment.
The Mutual Reserve began in 1881 by
charging only $4.45 per $1,000 as the aver-
age cost of membership, but by 1891 its
cost had increased to $17.62, or four times
as much. In any assurance society the
mortality is light in the first few years,
but as the members grow older tha deaths
come faster, which is a portentons fact
that the Mutual Reserve and such societies
seem to overlook. For the years 1889 to
1891 thirty-one English old established life
companies, carrying risks of £1,061,000,000
suffered death claims equal to 284 per
cent. per annum averagd. This shows
what the rate of mortality becomes in
time, and why reserves are so necessary.

But it is a favorite argunment with the ad-
vocates of assessment or other ‘‘chesp
plans of life assurance, that the reserves of
old-line companies are uncalled for and
never drawn apon. This is untrne. The
time comes when premiums will no longer
pay the losses of a year. We here quote
from an English table, which shows how
heavy the mortality becomes. A list of 22
companies, established each from 50 to 100
years, had in the year 1890 and 1891 the
following experience :

Premiuam income..... [ £19,517,165
Claims on policies .......... 25,413,705

Claims thus exceed premiums
DY eeeerrennnne cereeeen £ 5,896,540

Every one of these companies paid ont
in 1890 or 1891 more than it received for
premiums; the Law Life paid out more
than double its premiums. Where wounld
these companies be, but for their reserves ?
Their new business alone clearly would not
keep them afloat. The Mutual Raserve
people may smile at or juggle with the laws
of mortality, but they cannot evade them.

3
Report has it that & syndicate is ‘being
formed for the purpose of controlling the dairy

-product of Prinoce Edward Island, Nova Sootia

sud New Brunswick, next fall,

FIRE INSURANCE EXPENSES.

A correspondent in to-day's issue touches,
in writing of fire insurance companies’ ex-
penses, upon a point which has not seldom
been mentioned by business men, namely,
theratio of expense at which fire insurance
is conducted. ‘‘Examiner " asks whether
insurance companies are not paying too
mauch for business in the way of expenses,
which might be avoided. Well, let us see
what the expenses of jinsurance companies
are.

It will hardly be pretended that the ex-
penses of inspectors are unnecessary.
The fact is that safficient care is not yet
exercised in the supervision of risks.
Some companies do take pains to see that
the property which is covered by their
policies conforms to the requirements of
their terms, but there is still much laxity
in this respect. In our opinion, careful
inspection is worth all it costs. Then
there are expenses of adjustment. Many
a thousand dollars has been saved to un-
derwriters by skilful adjustment, and many
an insurant who aimed to ‘ make a haul
unjustly ont of an insurance company, has
been detected by the shrewdness of an
adjuster who refused to take anything for
granted, but insisted on getting at the
bottom of a loss. Adjustment expenses
are clearly needed. Then there are ex-
penses of the associations which are in-
tended to protect insurers and insured by
uniform regulations based on facts col.
lated from experience of many companies
spread over wide areas. We do not say
that these regulations are perfect, or in all
cases equitable ; but there isreason to be-
lieve that their general trend is towards
the protection of the honest insurer.

Next we have the expenses of insur.
ance bodies occasioned by a too paternal
legislation. The conslantly changingstat
utory conditions enacted by various legis-
latures entail an expense on the companies
in the way of new policies, applications,
and other stationery every now and then.
And those companies which do business in
the United States tell us that it is even
worse in this respect in that country. A
heavy item, besides, is the taxes levied by
governments and municipalities, who seem
to think * companies "’ of any kind a fair
target. We have seen a British Columbian
community levy a tax of $300 on each in.
surance association. In one case a com-
pany established an agency in a city on
the Pacific coast, and although it never in-
sured one solitary risk in that city for the
first six months, it had to pay the city tax
of $75 a quarter. And some of the
States in the Union charge a tax equal to
14 per cent. on the receipts of foreign com-
panies, ostensibly for the maintenande of
insurance departments. It is at least a
fair question whether the excessive legisla-
tion of varions Provinces does not occasion
needless expense to fire underwriters. In
England, where there are fewer legal re.
strictions and prescriptions, the companies
get on with a lesser ratio of expense.

There remains to be considered the
compensation of managers and agents,
Differences of opinion prevail even among

v

companies and individual underwriters as
to the present rates of commission paid.
Some consider theaverage too high; others
do not grudge good men what is paid them.
Bat it is noteasy to say what the average
ig, since the methods of companies in apply-
ing the commission differ. There is this
to be said, however, that while some agents
are overpaid—being of the kind that are
dear at any price—some are well worth the
percentage they receive if judged by the -
results of the business they secure. Some-
thing not very different is true of managers.
The man who understands fire under.
writing, takes a broad view of his field, ap-
plies common sense to his business, and
acts in an honest but not a niggardly way
with the public, will give little cause of
dissatisfaction.

What the companies have most to dread
is the relaxing of rules and the breaking of
mutual understandings for the sake of ob-
taining extra risks. The forms which
competition takes are numerous; but those
which the high-minded insurer is least fitted
to combat are the underhand, petty
methods of the insurance sneak. The
very customers who benefit by his trickery
despisehim.

TORONTO TRADE FIGURES.

The inward and outward foreign trade
of Toronto last month was nearly half g
million less in extent than in January,
1893, imports being $1,798,960, and exports
$290,238 in value, as compared with the
$2,232,079 worth of imports, and $308,653 of
exports in January last year. Among the
imports free goods accounts for a part of
the decline, $100,000 less of them having
been brought in last month. Dry goods
were in smaller compass, as the table
shows. So were metals, paper and books,
china and earthenware ; also leather.

Jan., 1894, Jan., 1893,

Cotton goods .......... $225,582  $261,713
Fanocy goods.......... 124,269 84,171
Hats and bonnets ...... 25,810 49,314
Bilk goods ............ 99,410 139,202
Woolen goods.......... 360,428 343,185
Total dry goods .... $835,499 $877,585
Brass and mfrs. of .... 4,420 5,236
Copper u cees 709 4,570
Iron and eteel * ..., 77,211 98,113
Lead and mfrs. of...... 3,835 8,600
Metal and comp. ...... 6,949 14,117
Total metals ........ $93,124 $130,636
Books and pamphlets.... 26,914 32,391
Coal, bituminous ........ 21,629 38,302
* anthracite ........ 74,496 65,471
Drugs and medicines .... 15,447 12,055
Earthen and chinaware... 16,630 20,066
Fruit, green and dried .. ., 30,282 20,771
Glass and glassware...... 23,543 14,475
Jewellery and watches.,.. 11,488 11,171
Leather and mfrs.of...... 13,409 22,607
Musical instraments...... 10,020 15,184
Oils and paints.....,..... 16,032 12,400
Paper and mfrs. of...... 25,267 . 44,212
Spirits and wines..... veee 5,150 4,676
Wood goods.............. 11,448 15,044

The decline in export of Canadian pro-
ductsi 8 mostly represented by fewer ani-
malg, less meats, wool and sundries under
the heading of * Animals and their pro-
ducts.” Less barley was shipped—5,000
busbels as compared with 62,000—and less
green fruit, in the proportion of $21,000
worth to $37,000. Manufactures are practi-
cally the same amount, leather being a
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more considerable item last ‘'month. A list
is appended :—
EXPORTS, CANADIAN PRODUCE.

Produce of. Jan., 1894. Jan., 1893,
The Mine ...oveeess $.... $ 65
¢ Fisheries ..e... . 39
¢ Forest.. 1,813 5,646
“ Field ... . 160,328 161,642
Animals,eto ........ 70,789 84,936
Manufaotures ...... 36,498 38,849
Total ............ $269,428 $291,766

BANK OF NOVA SCOTIA.

From its sixty-second annual report, we
gather that the Bank of Nova Scotia has had
another good year in 1893. The earnings
were at the rate of almost eighteen (17.91) per
cent. of the capital. The large extent and
the wide area of the operations of this bank
are indicated by the fact that its total figures
of assets now reach $10,441,650, and that it
has twenty-nine agencies, fourteen of them in
Nova Scotia, ten in New Brunswick, two in
P. E. Island, one each in Montreal, Chicago
and Kingston, Jamaica. So wide & diffasion
of its operations indicates the enterprise of
the authorities, and the result we have above
desoribed certainly doss credit to its manage-
ment.

The bank’s deposits amount to $6,187,000
and it has $2,700,000 capital and accumulated
profits, while its average circulation exceeds &
million of dollars. Of these ten millions or
more, the unusually large proportion of nearly
four and a-half million is held in the shape of
oash assets, call and secured loans, provincial,
municipal, or other bonds, a large sum being
due from agents of the bank in Britain and
the States. The current discounts amount to
$5,760,000.

From the net profits of the year, which have
reached $268,722, after paying eight per cent.
dividend, the sum of $150,000 has been added
to Reserve, which brings that fund up to the
handsome figure of $1,200,000. The Province
has some right to be proud of the strong posi-
tion and influence of the Bank of Nova Scotia.

MERCHANTS’ BANK OF HALIFAX.

In twenty-five years, for it was incorporated
in 1869, this bank has built up an extensive
business. With a paid capital of $1,100,000
it has accumulated a reserve of $600,000. Net
profits were last year $179,943, out of which
were paid dividends of three and three and a
half per cent. respectively; $90,000 was added
to Rest, $5,385 written off bank premises and
farniture, and a large sum carried forward.

Of its British and foreign business the bal.
ance was largely against the bank at the close
of the year in the case of England, and in its
favor as regards the United States. Ciroula-
tion was near the limit, and deposits were
$4,210,000. Easily available assets stood at
$2,231,000, and current loans at $5,130,000,
with very little overdue debts. The statement
is & very satisfaotory one, and the institution
is in very good shape. From the resuits
shown by this bank and the other leading bank
in the provinoe, noticed above, the business of
the Maritime Provinces has not been dis-
appointing.

KENTVILLE BOARD OF TRADE.
The Kentville, N. 8.,{Board of Trade came into
existencein April last, and for the first time
bolds an annoal meeting. The vice-president,
Mr. C, Nixon, has, in consequence of the death

of the president, the late J. B. H. Calkin, Esq.,
been the acting president during the year. The
annual report showed that the board had dis-
played considerable activity since its organi-

5 | zation, while the treasurer reported a balance

of some $92 in the board’s favor. The follow-
ing were appointed officers for the ensuing
year : C. 8. Nixon, president ; M. G. DeWolfe,
first vice-president ; 8. 8. Naylor, second vice-
president; J.C. Starr, secretary-ireasurer. Ex-
ecutive Council: F. C. Rand, W. E. Porter, L.
DeV. Chipman, J. W. Ryan, R. 8. Masters, G.
E. Calkin, F. H. Eaton, J. E. Mulloney.

INCENDIARIES IN ESSEX.

The ocounty of Essex has had of late a
rather alarming share of barn-burning and
attempts to burn other buildings. On the
20th of January, before the Police Magistrate
of Windsor, Delphis Martin and Joseph Mar-
tin were committed for trial at next assizes,
charged with getting a boy named Fred
Paquette to set fire o buildings on their farm
in Maidstone township, in order to get insur-
ance of $100 from the London Matual Com-
pany. The story told by the boy Paquette
was that both the Martins had asked him to
burn the building, and one of them offered
him $5 to doso. Joe Martin had said, * I wish
$0 God those buildings would burn. Do you
wish to burn that calf shed ?” and Paquette
replied, * Yes, if you want me to.” He fired
the building, and the house caught _fire from
it. He heard some one say, * Let the house
burn too; it is insured.” As illustrating the
youth’s ideas of moral wrong, we are told that
when asked if he didn't think it very wrong
to fire the barn, the boy eaid he thought a man
could do as he liked with his own property. A
boy named Borron said that he oo had been
asked to burn the buildings, the reason given
being that Martin wanted the $100 to buy
sheep. Mr. Leitch, the Inspector of the Lon-
don Mutual, is entitled to credit for having
traced the matter up.

Five dollars seems to be the price set on
such a rasoally job in the Weat, for at the
Sandwich court house on Friday last Basil
Leboeuf testified that Charley Stuart had
offered him that sum to set a Sandwich barn
on fire, had given him a ball of twine soaked
in kerosene for the purpose, and told him to run
home after he had fired the building. * I did
as I was told,” said the witness (who professed
to have been tipsy at the time). The magis-
trate committed BStuart, refusing bail. One
night last week a vaoant house in Windsor
owned by a Detroit man was found on fire.
Rags, saturated with oil, had been placed under
the stairs on the ground floor, and another
heap in the garret. A few weeks ago another
house on the same street was set on fire in the
same manner. It was also vacant.

MERCANTILE FIRE.

The business of this company continues to
inorease. It has now more than fourteen
millions at risk, which is two and a quarter
millions more than at the close of 1892. And
the surprising thing is that out of this large
business in such a bad year for fire companies
the losses were less than they were the year
before. ''he whole outgo of the company
was only increased by $6,000 for this much
larger business. There is, to be sure, an ad-
dition to re-insurance liability, but the com-
pany after paying dividend has net surplus
assets of $35,367 as againet $37,081 a year ago.
The agsets are in good shaps, $130,000 of them

consiating of mortgages, debentures, and cash
in bank. Evidently the Meroantile is watched
by prudent managers.

MACKEREL.

This dainty fish is taken in various parts of
the North Atlantic Ocean, all the way from
the 8t. Lawrence to Norway. The pack of
salt mackerel last year was somewhat larger
than in 1892. The American and foreign
pack of salted mackerel during the past two
years is summarized as follows in the report
of the Boston Fish Burean :—

1893, 1892,
United States ......... .bbls. 55,637 51,368
Nova Nootia....covuene . 16,000 18,293
Prince Edward Island .. ¢ 14,000 21,901
Ireland ........cv0eeeee ¢ 30,400 18,400
Norway...oveeeieiansas “ 12,000 11,000
Magdalen Island........ ¢ 10,000 5,000
France.. .voeeeevecneees % 1,258 1,600
Scotland ...... ....00.. 1,299 ......

In a review of the home market, the above-
named report says: ‘“ A few new salt mackerel
arrived June 9th from Yarmouth, N.8., run-
ning 200 fish to the barrel, sales of which were
made at $16 per barrel. The last of July
Nova Scotia 3's sold at $13 and 2's $14.50.
Bales were made in August of Nova Scotia
large, plain 3's,at $10 to $10.50 ; rimmed, $10.60
to $11. In September there was a firmer tone
to the market, and sales were made at $11.50
to $12 for Nova Scotia plain, and $12 for rim-
med. The first receipts of Prince Edward
Island mackerel were of better gquality than
usual, and sales were made July 14th at $13
to $13.50. They counted 275 to 300 fish to the
barrel. The first of August sales were made
at $11.50 to $12, but advanced the last of the
month to $18 to $14. The last of the season
they experienced the same decline as’ shore
mackerel, and sold at $12 to $13.” An inter-
esting feature in the report noted by the New
York Journal and Bullctin of Commerce is that
statistics * show that the catch the world over
during the past two years is insignificant in
comparison with the take on the Massachu-
setts, Maine and Rhode Island coast ten years
ago. In the year 1884 no less than 478,000
bbls. were caught on the New England coast
alone. In 1893 only 55,637 bbls. were taken
on the Amerioan shore, and the importations
from foreign points made up a grand total of
only 110,589 bbls.”

PRODUCTION OF TEXTILES IN THE
UNITED STATES.

The shrinkage of produotion in textiles in the
United States last year must be considerable.
New mills are certainly fewer. An exhaustive
and interesting report of the new textile mill
constructions in that country has been pre-
pared by the Textile World, which says that
the number of new cotton mills for 1893 is 52,
with 501,976 spindles, in comparison with 73
mills with 1,068,024 in 1892. The total num-
ber of cotton spindles in the United States in
1892 was 16,286,099, 'and with the increase of
1893, the total number jof cotton "spindles in
the country is now 16,788,075. * We report
33 new woolen milla for 1893, containing 66
sets of cards; 41 sets have been added by old
mills, making & total of 107 sets, compared with
157 in 1892 ; 1,485 looms; have been put in, as
compared with 1,177 in 1892. Thie is in keep-
ing with the tendency which we have noted
before of the addition of looms beyond spin.
ning ocapacity, and the increase in the use of
cotton and imported yarns. There are 53
new knitting mills recorded for 1893, operating

855 knitting machines and giving employment
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to 2,024 hands; 21 are hosiery mills, 22 under-
wear, 4 make both underwear jand hosiery,
while 6 manufacture odd goods, such as mit-
tens, leggings and fancy articles. The new
knitting mills are located in 14 different
States.”

There are 15 new silk mills in the report,
cympared with 21 in 1892. The new mills,
with two exceptions, are small, and it is
doubted that the total gain has made good
the loss by fires and depreciation.

1t is significant of the lull in business of all
kinds that marked the latter halt of the year
1893, that less than one-fourth of the new
constructions, for the most part, took place in
the first half of the year. Of 153 mills
erested in the twelve months, namely, 52
cotton mills, 33 woolen mills, 53 knitting
milis and 15 silk works—there were 117 built
during the first six months, and only 36 dur-
ing the latter half of the year. But in the
twelve months of the previous year, the num-
ber of those mills erected was 276, as against
153 in the year 1874. And the hands em-
ployed in these and the new bleaching works
wus 21,500 in;1892, and only 13,160 in 1893.

First SBecon {

half. half. Total.
Ctton .......... 42 10 52
Woolen .......... 23 10 33
Knitting ........ 38 15 53
[STT1: SAN ven. 14 1 15

The report shows a marked decrease as
¢ )mpared with the previous year. This will
be made more evident by & comparison of the
mills erected during the two years, and the
approximate number of hands employed in
th2ie new constructions.

Mls.
173 18,

Cotton ............ .. .. 82 73
Woolen 33 49
Knitting 53 93
Silk .... 15 21
Dye works, bleachmg veee B 5
Shoddy ................ 3 6
Cotton batting .......... 6 7
Other miscellazeous...... 4 18

b1 7:) S 172 272

ABOUT DRESS GOODS.

** The indications are,” said the representa-
tive of a oity wholesale house, ‘‘ that we are
gotting back to plainer goods. And every-
thing points to large sales of black and white
dress goods for the coming season. In so far
a8 our travellers have canvassed their fields
they report this to be the general tendency of
trade.”

‘ Serges,” continued our informant, * pro-
mise to be all right for another season. Navy
blues still hold the first place, with blacks and
browns also in good favor.”

In the lower priced as well as in the mediam
priced lines of dress goods, the usual range of
fancies in browns, fawns, greys, and other
colors are seen,

While whip cords are on display, they are
not shown in the same quantities that we saw
& year ago. And the inference is, that mer-
chants are expecting a decreased demand for
these goods.

A dry goods merchant impressed upon our
representative, the other day, the importance
of consulting the saleswomen or salesmen be-
hind the counter before purchases are made.
It may be that the customers of a store, or
the people of a district, have some little local
taste, and the importance of knowing what
is selling does not need to be impreesed
upon the merchant’s mind, thongh it may
upon ‘a oustomer's. No one is in & posi-

tion to give better information than the
man behind the counter.

At this season of the year many a customer
finde it impossible to get the goods he or she
desires. Stock-taking and the end of the
season are the well-worn excuses offered. It
is, of course, almost impossible at times to
avoid running short of certain stocks, but con-
tinned watchfulness and care will do much to
prevent the repetition of that frequent phrase,
¢ just out.”

As we have previously pointed oat, consid-
erable sales of veilings will in all probability
be made during the coming season. Blacks
bid fair to be popular,as does a black and
white combination. The magpie is a veiling
with black spots on a white ground, while a
reverse effect is seen in the jackdaw, which
bas & black ground with white spots.

TEXTILE NOTES.

The Messrs. Gillies Bros., Carleton Place,
have received a Dominion charter, and the
firm will hereafter be styled ‘‘ The Gillies
Bros. Co., limited.”” The members of the
company are James, William, David and John
S. Gillies, of Carleton Place, and John A
Gillies, of Braeside.

It would appear that the woolen manufac-
turers desire the duty on felt imported from
Germany to be placed as high /as that upon
melton, and, it is said, will send a delegate to
Ottawa shortly to advooate this. The duty on
this cheap felt is 17 per cent. ad valorem,
while that on melton is 25 per cent. and 10
cents per Ib. It is said that this cheap felt is
being sold for melton.

The Oxford Woolen Mills, situated in Gum-
berland county, N. 8., bave received a contract
for supplying the uniforms for the Royal Vic-
toria Hospital in Montreal.

The Victoria Woolen Mills at Almonte, after
having been idle for more than five years, is
again in operation, and will make blankets,
with C. W. Cunningham as superintendent.

It is stated that a new fulling machine is
being placed in the factory of the Auburn
Woolen Co, at Peterborough.

A delegation representing the knitted yoods
trade were in Ottawa last week, and waited
upon the Government, presenting their viewa
on that branch of the woolen industry. The
delegatos are D. Morrice, Montreal ; J. Penman,
Paris; J. H. Newton, Kingston; W. McKay,
Toronto, and B. Rosamond, M.P., Almonte.

A supper was given recently to those em-
ployed in building the new factory of the Eagle
Kuitting Co. in Hamilton.

A fire recently caused soms little damage in
the Preston Woolen Mill. There was about
2,000 poundsof wool stock in the dryer, the
balk of which was destroyed, a portion being
saved in .a damaged oondition. The dryer
suffered injary, but will be ready for business
again in a few days. The loss was not large,
and is covered by insurance.

A Fathom mule with 368 spindles is being
placed in the woolen mills of Messrs. Sykes &
Ainley at Glen Williams, Oat.

The Cornwall Woolen Manafaoturing Com-
pany have recently thrown out 28 narrow
looms, and have replaced them by 14 improved
Crompton broad looms.

1t is said that Winnipeg milkmen are form-
ing a protective association for the purpose of
opposing the licensing of milk dealers. They
claim it would be quite as reasonable to
license parties retailing butter and cheese.

N

FOR GROCERS AND PROVISION
DEALERS.

A Vancouver firm has made successful ship-
ments of venison put up in canvas to New
York.

The 8t. John Board of Trade is considering
& resolution asking for lower duties on sugars,
molasses, rice and several other articles.

The Gult of Georgia Canning Co., Ltd., has
given notice of incorporation for the purpose of
carrying on the business of fish packers and
canners, with capital of $100,000, and head-
quarters at Vanconver, B.C. The incorporat-
ors are Chas. S. Windsor, A. H. B. Macgowan
and Wm, C. McCord.

Another company is also seeking incorpo-
ration with the same object in view, the Mon-
treal Canning Co., with headquarters in Van-
couver and a capital of $200,000.

There is a project to establish a public
slaughter house in 8t. John, N.B.

A new butter mould has been introduced by
Chas. Boeckh & Bons, of Toronto. The
special advantages of the mould are a handle
which, although partially attached, can be
eagily removed for cleaning purposes, and an
arrangement by which it can be regulated to
produce a mould of butter of the exact weight
required. The Jersey Butter Mould has been
selected as & name of this article, and as only
the best white selected maple is used in the
material, it should meet with good sale.

At the annual meeting of the shareholders
of the Union Brewing Co., Nanaimo, John
Perry was re-elected president. The other
officers appointed were W. H. Young, vice-
president, and Mayor Quennell, treasurer.

The American Grocer estimates the corn
pack of the United States and Canada, 1893,
at 4,301,451 cases. The Canadian pack is
placed at 117,000 cases as compared with an
estimated pack of 113,889 cases last year. The
total pack of the lust nine years is given as
follows :

Year. Cagrs. Year. Cases.
1893........4301,451 1888........ 3,491,474
1892........ 3,631.079 1887........ 2,311,424
1891........ 2,889,153 18%6.. ..1,704,735
1890........ 1,588,860 1885........ 1,082,174
1889..... ... 1,760,300

This amounts to a grand total of 22,660,650
cases,’ with an average per year of 2,517,850
oages.

The Dairymen’s Association of British Col-
umbia has been organized with the following
officers : President, W. J. Harris, Port Ham-
mond ; 1st vice president, G. T. Corfield ; 2nd
vice-president, H. F. Page; secretary-treasu.
rer, A. H. B. Macgowan. A board of directors
numbering 25 was elected.

New regulations by the Department of
Marine and Fisheries for the preservation and
propagation of the oyster fisheries of the Mari-
time Provinces, establish a close season be-
tween the 1st day of June and the 15th Sept.
Oyster fishing through the ice is prohibited,
and round oysters less than 2 inches in diam.
eter of shell or long oysters less than 3 inches
are forbidden to be taken. Digging for
mussel mud (used as a fertilizer) is forbidden
within 200 yards of a live oyster bed. This
latter practice has destroyed some of the most
valuable oyster beds in Canada.

MONTREAL CORN EXCHANGE.

The following are the officers of the Montreal
Corn Exchange, elected last week :

President-—Mr. David G. Thomson.

Treasurer—Mr. Wm. Stewart.
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Committee of Management—Messrs. Joseph
Robillard, W. A. Hastings, A. G. Thomson, R.
Peddie, James Allan, R. M. Esdaile, and E. F.
Craig.

Board of Raview—G. M. Kinghorn, chair-
man; T.A. Crane, John Dillon, C. H. Gould,
J. O. Lafreniere, Stewart Munn.

FIRE INSURANCE IN THE EAST.

Insurance agents at Woodstock, N.B., and
merchants too are dissatisfied to find that the
fire rates have been generally considerably ad-
vanced for the town of Woodstock. They
asgert that there have been no serious fires in
that town since the water system was estab-
lished in 1884 ; that the system for fire pro-
tection has been greatly improved recently by
the addition of a large reservoir; that the ap-
pliances of the fire brigade are being improved
from year to year, that safer means of light-
ing and heating are now used. And so they
threaten to form a local mutual insurance
company. This information we derive from
the St. John Telegraph correspondent. But
in another St. John daily of like date, the
Record, we read: *“The year has opened
badly for the fire insurance companies in the
Provinces of New Brunswick and Nova Scotia.
The claims for the month of Jannary amounted
to aboul $70,000, which just about ate up the
whole of the premiums, leaving the expense
acocount for the month so much loss. . .. In
the last year there were ten or twelve big fires
among the small wooden towns throughout
the province [of New Brunswick]. Among
the towns that suffered were Shediac, which
had two big fires, Gibson, 8t. Mary’s, Canter-
bury, Buctouche, Apohaqui, Fairville and
Centreville.”

Perhaps it would be wiser in the Woodstock
people, therefore, to stick to the associated
underwriters, rather than take the riek of a
matual company.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian olearing-houses for the week ended with
Tharsday last, compared with those of the
previous week :— -

Clearings.
Feb. 8th. Feb. 1st.
Montreal .......... $9,374,691 88,730,144
Toronto .eceeeeeesss 5,302,152  5.858,149
Winnipeg.......e0... 1,001,840 795,538
Halifax ...ceeevnaes 1,125,348 870,870
Hamilton ....c.ec0ee 841,847 612,391

Total .......... $17,5645,878 $16,867,092

Aggregate balances this week, $2,348,703;
last week, $3,187,836.

—There is, we are told, considerable disa-
greement among rolling-mill men regarding
out nails, and some serious outting in prices of
that article is reported. It would appear that
the Lower Province men consider that they
have not been well treated by manufacturers
in Quebec and Ontario, and it is said that
orders have been booked at figures aes low as
$1.90 at the mills in New Brunswick. At
these figures they can doubtless secure all the
bueiness as far west as Quebec, and their
action is likely to lead to ¢ pour-parlers’’ for
the re-establishment of the combination.

—1In our last issue some uncertainty was
expressed as to the Canadian market for fish
by reason of the fact that no definite state-
ment had been made as to possible relaxation
in some degree of the Lenten fast from meats
by reason of the prevalence of La Grippe.
Word comes now, however, that the authori-
ties of the Charch of Rome in Quebec have

decided that Lent shall be fully observed. As
a consequence, prices of all kinds of fish are
much firmer.

Eorrespondence.

BANK RESERVES.

Editor MoNETARY TIMES:

8ir,—Through having overlooked the foot-
note in the Government Statement, viz.,
« Canadian business only,” the tables Nos. 2
and 3 in your last issue, in connection with
bank reserves, are widely astray from correct-
pess as regards the Bank of British North
Amerioa.

The calculations of percentage held by the
other banks are based on head office state-
ments, and to place the Bank of British North
Amerioa on the same footing, its head office
statements also should be taken.

The last statement in my possession is that
dated 30th June last, and was presented to
the stockholders at the September meeting.
Another will be issued on the 6th proximo for
the purposes of the semi-annual meeting to be
held on that date.

To-day the Bankof British North America
has more immediately available assets than it
had on 30th June last; but on that date it
held in cash, bank balances, call and short
loans, £894,594 1a. 3d., and in securities (in-
cluding £150,000 of congols, which latter are
considered as liquid as baxzk balances), 43.54
per cent. against cirounlation, and deposits
amounting to £2,425,385.

The bank’s head office and New York quick
assets cannot be brought into the Canadian
statement; but they are held for the protec-
tion of the Canadian llabilities.

Please do this bank justice in making the
correction in your next issue.

Table IT.—Bank of B. N. A. should be 36.88
instead of 17.46.

Table IT1.—Bank of B. N. A. should be 43.07
instead of 20.15.

If you intend to furnish tables of reserves
monthly, I shall be’glad to obtain forlyou the
correct figures for this bank_ as they stand at
the end of each month.

Yours, truly,

The Bank of B. N. A.,
Montreal, Feb. 7, 1894.

R. R. GRINDLEY,
General Manager.

RAILWAYS AND WINTER PORTS.

Editor MoNETARY T1vES :

Sir,—In some editorial comments in your
issue of the 26th ult., with regard to the win-
ter port question, we think you fail to present
clearly the matter at issue. We trust it is
becoming apparent to the Upper Provinces,
from the complaints uttered from time to
time, that there is a strong feeling of discon-
tent down here by the sea at our present posi.
tion as regards through Canedian traffic. As
is stated in the report of our Board commented
upon by you, if more moderate means will not
accomplish the end, we consider that justice
and the best interests of the Dominion demand
that heroic measures should be employed to
put an end to the present condition of affairs.
Kindly note the expression was heroic, not
quixotic measures, a8 you appear to have un-
derstood it. We do not contemplate that the
Grand Trunk and Canadian Paocific Railways
should be cat off from all their United States
connections, nor do we ask for an Aot of Par-
liament prohibiting them from operating the
part of their lines within United States terri-
tory. What we do ask is this: that the same
national policy should be followed here which
took the C.P.R. north of Lake Superior and
aoross to the Pacific on Canadian territory,
and which is perfecting the canal system of
the 8t. Lawrence.

No ore would contend that if the C.P.R., in-
stead of being one continuous line across the
continent, consisted of two or three separate
companies, the traffic could be as successfully
developed as it now is. While we should be
glad to be 500 miles nearer to Toronto t}ag.n we
are, we consider that the greatest dieability we
labor under in connection with through freightis
not from distance, but in being divided from
the great trunk Jines by the Intercolonial
Railway. It is stated that m_teoant years
the cost of carrying freight by rail has been so
largely reduced that railways are now able to
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compete on more even terms with water car-
riage. It is not thought here that the Inter-
colonial is doing all it might to promote
through traffic, but it is doubtfal if anything
the Intercolonial could do would give the larger
railways the interest in cultivating traffic in
this direotion they would have if they were
operating their own lines into Halifax. We
know of no other port on the Atlantic seaboard
attempting to develop through ocean traffic,
whose principal railway connections are sep-
arated from it by from 300 to 700 miles.

We might enter into the discussion as to
whether a remedy should be found in granting
to the C. P. R. and G. T. R., on libsral terms,
running powers over the Intercolonial into
Halifax, or whether it would be politic to allow
oneof the former roads to acquire the Inter-
colonial. Our only object at present is, how-
ever, to point out that the chief difficulties we
have to contend with are not the obstacles of
nature, but the want of a continuous railway
system, and that they can be removed if the
matter is dealt with in & proper national
gpirit. We do not wish to be understood as
going to the older provinces as suppliants.
There is no part of the Dominion better able
than the Maritime Provinces to take oare of
themselves under any general polioy that may
be adopted, as long as it is consistently carried
out. In pursuance of the general policy fol-
lowed elsewhere, the time has now come when
we look for a bona fide attempt to fulfil the
pledges made to us that Canadian traffic
should be sent through Canadian ports.

I have the honor to be
Your obedient servant,
CHARLES M. CREED,
Secretary of the Board of Trade of Halifax,
N. S.

EXPENSES OF FIRE INSURANCE
COMPANIES.

Editor MoNETARY TInMES @

81r,—From all accounts the fire insurance
companies insuring in Canada have hada
very unfortunate experience in the twelve
months closed with December last. And they
are already, or some of them, making & very
poor mouth over their losses and their lack of
profit.

Now I am not one of those who rejoice over
guch’a result—far from it. I think capital at
risk ought to get a profit. But I do say that
such a time as thia ought to be a time to make
fire insurers look closely to their working and
see where leaks can be stopped, just as a mer-
chant, in a bad season, looks round to see
where he can cut down expenses as well as
avoid bad debts.

Are the insurance companies not paying too
much for their business in the way of expenses
that they can avoid ? I may be wrong, but it
geems to me that their machinery is expensive.
Do they not, for one thing, pay out too much
in commissions? Here is one point where,
unless I am mistaken, they might save some-
thing-or-other per cent. that would help out &
dividend for their shareholders.

There are other points I could draw atten-
tion to, but this will do for the present.

EXAMINER.

Guelph, 29th Jan., 1894.

Mieetings.

CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

The thirty-ninth annual general meeting of
shareholders of this company was beld on
Wednesday, the 7th inst., in the company’s
office buildings, Toronto street, Toronto, the
president, J. Herbert Mason, Esg., in the
hair.

° '.l“he report of the direotors for the year
1893 is as follows :—
REPORT.

In presenting the statements and auditors’
report of the business and financial proceed-
ings of the past year, the directors have much
satisfaotion in being able to record the con-
tinued prosperity and sound condition of the
company.

A large proportion of the company’s deben-
tures which became due during the year were
renewed, and those presented for payment

were replaced by others bearing a somewhat
lower rate of interest, and by sterling deben-
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tore stock. The total issue of this stock now
amounts to £200,000 ($973,333), a sum which
the directors do not conslder it advisable to
increase at present.

The interest and initalments ‘of principal
falling due on mortgage loans have on the
whole been well met, although in some loeali.
ties much indulgence has been required. The
total receipts on mortgages and other securi-
ties during the year reached the sam of
#2,748,195, and the sum lent aggregated
$1,922,279,

Two half-yearly dividends on the capital
stock were declared amounting to eleven and
. one-half per cent., in addition to paying the
income tax of $4,812 thereon. -

The Reserve Fund remains at $1,450,000.
The Contingent Fund of $104,753 -is amply
sufficient for the purposes for which it was
formed.

The earning power of the company was

quite equal to the average of previous years ,

but from causes referred to in the iast: annaal
report and still in operation, the net profits
appear less than they were in the year preced.
ing. The actual loss sustained on the realiza.
tion of securities was very trifling, bu$ in
oconsideration of the general depression in the
valoe in both urban and agricultural real
estate, in Ontario as well as in Manitoba and
the North-West Territories, the board deemed
it wise to refrain from charging interest on
mortgages in default, and also in some cases
to write down the sums atanding against
them. This conservative policy will not pre-
vent the company from charging up and col-
leoting its full claim, should, as is hoped, a
revival take place in the not far distant futare.
All which is respectfully submitted.
J. HerBertT Mason,
President.

FINANCIAL STATEMENT.

PROFIT AND LOBS.
Interest on deposits, debentures

and debenture stook.......... $307,5238 31
Dividends on oapital

L1 S $299,000 00
Munioipal tax on div-

idends.......... .e 4,812 99

———— 303,812 99

Cost of management, salaries, di-
reotors’ allowanoes, inspection,
eto., including branch -offices. .
Charges on money borrowed and
lent...coveiiniiiiinenrnenenns 25,085 71
Contingent fund, Dec. 31s$, 1893. 104,753 68

$812,737 71

Contingent fund, Jan. 1st, 1893... $122,619 09
Interest on mortgages, debentures,
690,108 62

rentals, etc. ...... .
$812,727 71

ABSTRACT OF ASSETS AND LIABILITES.

Liabilities to the Public.

Deposits and in.

terest ........ $1,021,439 63
Debentures (£1,-

105,081 sterling)

and interest .. 5,413,337 37
Debentures — cur-

rency—and in-

71,552 62

terest ........ 325,206 33
Debenture stock

(£200,000 ster-

ling) eeveeeens. 973,333 33
Sundry accounts. 6,695 61

97,740,011 27
Liabilities to Shareholders.

Capital stock
paid-up ...... $2,000,000 00
Capital stook (33,-
000,000) 20 per
cent. paid .... 600,000 00
—_—— 2,600,000 00

Reserve Fund....$1,450,000 00

Contingent Fund. 104,753 08
—————— 1,554,753 08
Dividends un-
claimed........$ 85 20
67th dividend.... 148,000 00

143,085 20
$12,037,849 55

Assets.
Mortgages on
real estate....$11,421,180 27

Mortgages on
other securities 61,082 96
—— $11,482,263 23

Municipal debentures ........ 197,119 48
Company’s office building .... 128,954 41
Real property................ 53,800 00
Accrued rentals.............. 1,910 00
Cash on band ....$ 300 68
Cash in banks .... 173,501 75
—_— 173,802 43
$12,037,849 55
Geo. H, Smrrs,
Beoretary.

We, the nndersigned, beg to report that we
have made the usnal thorough examination of
the books of the Canada Permanent Loan and
Savings Company for the year ending 3lst
December, 1893, and hereby certify that the
above statements are strictly correct and in
accordance therewith.

J. E. BERRELEY BMmiTH
HENRY BARBER,
Toronto, 24th January, 1894.

In moving the adoption of she directors’
report, the president said :

GexTLEMEN,—The directors’ report and the
financial statement just read, and which 1
have  the honor to ask you to receive and
adopt, furnish ample grounds for. sasisfaction
and encouragement.

The funds of the company have been kept
well employed throughout $he year at. fairly
remunerative rates. The high .position of
oredit accorded to the company in the British
markets continues to be maintained, and it
the directors find it desirable to ase more oapi+
tal it can Be obtained on favorable terms.

In the report :for 1892, and also in the ob-
servations it was my privilege to address to

} Audisors.

| the last annual meeting of shareholders, atten:

tion was drawn to the depressed value of real
property, as well a8 to the lower rates of in:
terest prevailing, as conditions tending to
reduce profits during their continuanoe,
8Bince then one of the most destructive finan.
cial cyolones hnown in modern ' times: has
8wept over a large portion of this continent,
and -over the Australasian aolonies. While
the Dominion of Canada was appreociably af-
fected, chiefly indireotly, it is gratifying to
know that its financial institutions, with one
unimportant exception, withstood the storm
without loss of prestige or credit,.

It would be futile for any one to allege that
the conditions I have mentioned, and this
monetary orisis, have had no effect. The
shrinkage in the value of every kind of landed
property, the partial failure of the grain orops
in certain distriots in Ontario and Manitoba,
the remarkably low prices of wheat, barley
and other agricultaral products, together with
the locking up of capital in.unproductive in-
vestments, by the too rapid extension of some
of our cities and towns, have to a greater or
lesser degree, affected all finanocial, commer-
cial, and industrial interests. Evidences of
restricted operations and diminished earninge
are everywhere to be seen.

While, therefore, admitting the situation and
providing, in anticipation, for poasible defi.
ciencies, prudent and watohful management
will seek to minimise the effects, as well as to
take the earliest advantage of returning pros-
perity to recover any ground which may have
been temporarily lost. If a more sanguine
disposition had prevailed we might in many
cases have charged up interest and paid the
usual dividend, as well as added a consider:
able sum to the Contingent Fund, but I am
sure you will approve of the more cautious
polioy adopted by the board, although for the
time being the net gain appears smaller than it
woald have appeared had that course been
followed.

With returning prosperity there is no reason
$o doubt that many of these deductions may
be recovered. The normal revenue earning
power of the company remains unimpaired.

A few years ago it wae estimated that an
accumulated reserve fund of fitty per cent,
would suffice to insure a continuance of the
average dividend of twelve per cent. on the
paid up stook, equal to eight per cent. on the
total shareholders’ capital. Under the changed
oconditions as to the value of money, and to
provide againat possible periods of extraordi-
nary and long continued depression, a larger
reserve is now deemed necessary to secure
tha} result. 1 trust that existing and future
business will warrant additions being made to
that fund.

The affairs of the company were never more
carefully looked after than at present. The
office staff in Toronto and Winnipeg continue

s

to-discharge: their -duties in an effieient man-
per. We are assisted by a numerous body of
local appraisers who have been selected with the
utmost care. Several active and experienced
inspectors ars always in the fleld, while Mr.
Harris, in Winnipeg, and Mr. Marani, in
Yanoouver, look well after the interests of the
company in their respective districts. The
agents of the company in Great Britain con-
tinue to give the same zealous and influential
service they have rendered during the past
nineteen years.

In conclusion, gentlemen, speaking for my-
self and co-directors, who include the largest
holders of shares in the capital stock, it af-
fords me much pleasure to know, and to be
able to tell you that notwithstanding the oir-
cumstances to which I have alluded, we enter
upon the fortieth year of the company’s his-
tory, a history in some important respects
unparalleled by that of any financial institu-
tion in the Dominion, with unabated confi-
denoe in its sound and healthy condition, and
in its eminent suitability as a safe and re-
munerative medium for the investment of the
eapital of its bondholders, depositors and
shareholders.

Auny question which any gentleman present
would like to ask will be cheerfally answered.

The vice-president, Edward Hooper, Eeq.,
seconded the motion.

The report of the directors was unanimously
adopted, as also were votes of thanks to the
president, directors, officers and agents of the
company. The retiring directors, Messrs.
Edward Hooper, A. M. Smith, Ralph K. Bar-
gess-and William G. Gooderham, were unani.
mously re.eleeted.

At a subsequent meeting of the board,
Menars. J. Herbert Mason and Edward Hooper
were respeotively re-elected to the offices of
president and vice-president.

BRITISH CANADIAN LOAN AND IN-
VESTMENT CO., LIMITED.

Thesixteenth annual meeting of this company
wag held at its new offices, corner of Viotoria
and Adelaide sts., Toronto, on Wednesday, 7th
February, 1894, the following shareholders
being present : A. H. Campbell, Geo. Greig,
Wm. Ince, Henry F. J. Jackson, Hy. Pellatt,
Rev. Alex. Williams, John Burns, Samuel
Trees, Dr. Ogden, J. J. Woodhouse, Dr.
Thorburn, Alex, Dixon, Chas. B. Petry, Job
Trott and Geo. Robingon.

The directors submitted the following re-
port for the year ending 31st December, 1893 :

REPORT.

The directors beg to submit the sixteenth
annual report of the affairs of the company.

The amount of sterling debentures sold and
renewed during the past year was $316,983.
And the amount redeemed was $71,949, making
an inorease of $39,230 upon the amount out-
standing 31st December, 1892. On ourrency
debentures there has been received $56,700
and redeemed $8,000, the balance current
being $218,876, making the total amount of
money borrowed for investment $1,674,808.

During the year the sum of $207,707 has
been received in repayment of loans on mort.
gage and $339,434 paid out for new invest-
ments, and mortgages to the amount of
$40,575 were extended for a farther term, the
seourities. being found unquestionable. The
loans on mortgage with interest to 31st De.
cember last amounted to $2,181,312, being an
increase of $141,586 over the previous year.

The amount at oredit of Profit and Loss is
$44,262.53, made up of

Balanoe from last year’s statement 88,'540 65
Premium on new stook allotted last

year to shareholders in Britain.. 1,465 35
Net profits for the year ........ +« 84,256 53
844,262 53

which has been disposed of as follows —

Two half-yearly divi-
dends at the rate of 7
per cent. per annum. . $27,863 73

Added to Reserve Fand. 7,000 00
Balance carried forward
to next year......... . 9,398 80
—$44,262 53

The net profits of the year are not quite
equal to those of former years, owing to the
difficulty in securing immediate investment of
the increased oapital created by the. issue of

" 8,800 new:shares-at the end of last year, and
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the payment of dividends thereen; dnd algo to
greater provision than usual having been made
for doubtful accounts. The wisdom of this
extra precaution will commend itself to the
shareholders, in view of the present wide-
spread financial depression, from which Can-
ada, however, is comparatively free, although
business has been restricted and profits dimin-
ished to some extent.

Repayments of principal and interest on
loans continue to be made with average punc-
tuality.

The balance sheet and profit and loss ac-
count, duly audited, are herewith submitted.

A. H. CampBELL,

President.
Torontr, 6th Feb., 1894,

STATEMENT OF AFFAIRS FOR THE YEAR ENDING
31lsT DECEWBER, 1893.

BALANCE BHEET.
Liabilities.

Capital stock, 20,000 shares of

$100 each, $2,000,000, of which

$20 on currency and £4 on

sterling shares have been paid.$ 398,493 84
Sterling debentures.$1,433,018 53
Currency debentures 218,876 06
Investors’ mortgage

certifioates

22,913 41
—— 1,674,808 00
Provincial Loan and Savings

Company (amt. due by them to

their depositors)..............
Due agents in Britain..........
Interest on debentures, etc., ac-

crued to date ..... Ceeeecenane
Sundry creditors (borrowers’ bal-

ANces, e6C.) ...viieierernnans
Dividend No. 32, at 7 per cent.

per annum, payable 2nd Janu-

10,182 65
1,213 46

18,273 12
5,209 60

ary, 1894 ..... ...l oee 13,947 27
Reserve Fand.....covvevvnnn.nn 112,000 00
Balance at oredit of Profit and

LiOBE tovivenerenennneennnnse . 9,398 80

$2,248,526 24
Assets.
Loans on mortgage
on real estate ....$2,181,311 95
Loans on stocks, de-

bentures held,stc.. 17,256 93
Stock in Royal Bank

of Scotland (invest-

ment on account

Reserve Fund) .. 15,058 98

$2,218,627 86
6

Cash on hand...... $ 1,228 8
Cash in banks in
Canada.......... 9,589 21
Cash in banks in
Britain ......... . 15,562 27

Sandry debtors (disbursements
repayable by borrowers, etc).. .
Office furniture and fittings ..

26,380 34

1,518 04
2,000- 00

$2,243,526 24
PROFIT AND LOSS ACCOUNT.
Dr.

To interest paid and accrued to
318t December, 1893
Expenses of manage-
ment (salaries, rent
and taxes, directors’
and auditors’ fees,

printing and sta-
tionery, inspection
charges) ..
Commission paid loan
agents....c.oocuen
Advertising, commission
and other expenses
connected with the
sale of debentures ..

877,285 50

..........

$10,997 95
3,740 09

4,178 15

18,916 19
13,916 46

Dividend No. 31, at 7 per oent.
per annum, paid 2nd July, 1893
Dividend No. 32, at 7 per cent.
per annum, payable 2nd January,
1894 ........ teevenee
Carried to Reserve Fand ........
Balance carried forward ........

13,947 27
7,000 00
9,898 80

$140,464 22
Cr.
By balance from 3lst
%)eoember, 1892 .... $9,640 65
Less vote of annual
meeting ....c.eeeeee 1,000 00
———— $8,5640 65

Interest received and acocrued to
318t December, 1893 ..........

130,458 22
Premium on new stock ......

1,465 35

$140,464 22

seve

1893.
Dec. 31at.-—By balance to next year $9,398 80
R. H. TomLiNsoN,
Manager.

AUDITORS' OERTIFICATE.

We have made a careful audit of the books
and accounts of the British Canadian Loan
and Investment Company (Limited) for the
year ending 318t December, 1893, and have
examined thesecurities; and we hereby certify
that the above Balance Sheet and Profit and
Loss Account are correct.

Davip Hiecins, .
Henry Wu, Epbis, F.C.A,, }Audltors.

Toronto, 2nd February, 1894.

On motion of the president, seconded by the
vice-president, the report was adopted, after
which the following directors were eleoted,
viz.: A. H. Campbell, George Greig, William
Ince, John Burns, S8amuel Trees, J. K. Kerr,
Q.C., Henry F. J. Jackson, and W. R. Brock.
At a subsequent meeting of the newly-elected
board, A. H. Campbell waare-elected president
and Major George Greig vice-president.

CENTRAL CANADA LOAN AND SAYV-
INGS COMPANY OF ONTARIO, LTD.
The tenth annual meeting of the share.

holders of the Central Canada Loan and

Savings Company of Ontario, Limited, was

held at the company’s head office, 437 George

Btreet, Peterborough, on Wednesday, the 24th

January, 1894, at 1.30 o’clock.

The president, Mr. Geo. A. Cox, having]
taken the chair, Mr. F. G. Cox, manager, was.

requested to act as secretary to the meeting.
After reading the notice convening the mest-

ing, the secretary read the tenth annual report

and the accompanying finanecial statement.

REPORT.

The directors of the Central Canada Loan
and Savings Company have now the pleasare
to submit to the shareholders their tenth
annual report. The balance sheet and accounts
for the year ending 318t December last are
annexed.

The profits of the year, after deducting all
expenses of management, and providing for
interest on deposits and debentures, amount
to $81,882.68, out of which has been paid the
ueual half yearly dividends, amounting to
$60,706.85, and the balance, $21,175.83, has
been transferred, $10,000 to Reserve Fand,
and $11,175.88 to Contingent Fund.

For the past three years there has been
standing on the books of the company a resolu-
tion giving the holders of twenty per ocent.
stock the privilege of paying their shares to
par, by paying a premium of twenty per cent.
on the amount so paid. During the year un.
der review it was found necessary to increase
the paid-up capital, as the funds placed with
the company for invettment had reached the
amount the directors are permitted to borrow
in aoccordance with the company’s charter.
To remind holders of partially paid stock of
the option referred to above, ocircular letters
were issued with a copy of the resolution, the
result being that between the 1st January and
31et December, 1893, the sum of $200,000 was
paid in on 2,600 twenty per cent. paid shares,
together with the sum of $40,000 as a premium
thereon. This $40,000 has been transferred to
reserve fund, along with the sum of $10,000
transferred from the earnings of the year,
making a total addition to that fund for the
year of $50,000, and making the total amount
now at the oredit of that fand $300,000.

Sterling debentures to a very considerable
amount matured during the year, and were
more than met by renewals and new money at
a lower rate of interest. Currency debentures
increased during the year by $182.845.51, and
deposits decreased $94,484.07. This is the
result of having a number of depositors ac-
cept debentures payable at a fixed datein lien
of their current deposits, and is in accordance
with the policy of the-company to gradually
reduce the amount of money held on ce}ll.
which is now quite small as compared with
its total funds. .

It is with greas regres that since our last
annual meeting we have to announce the

death of Mr. J. M. Ferris, who had for the
last nine years been a valued direotor of the
company.

The funde of the company have been ac-
tively employed during the year, and at satis-
factory rates of interest.

All of which is respeotfully submitted.

E. R. Woop,
Secretary.

Frep. G. Cox, Y

) Manager.

FINANCIAL STATEMENT FOR THE YEAR ENDING 3lsT
DECEMBER, 1893,

Liabilities.
To the public—
Deposits with acorued interess..$ 560,929 85
Currenoy debentares ¢ 895,637 50
Sterling debentures S 1,939,005 89
Amounts retained to pay encam-
brances and for loans in pro-
- L PR 84,879 66
Sundry aecounts dae by company 520 77
To the shareholders—
Capital stock sub-
soribed ............ $2,600,000
Upon which has been paid...... 1,200,000 00
Reserve fund, 31s¢ Deoc.,
1892 ...iiiiiiians .$250,000
Add for stoek premiums
received: ............ 40,000
Add from profits of year 10,000
————  300,000:00
Contingent fund ........... oo 24,007 5%
Dividend No. 19, due 2nd Janu.-
ary, 1894 .....iiiiiiiiiinnnnn 30,706 85
$5,035,688 09
Assets.

Cash value of securities ........$4,991,458 77

Cash'on hand.......co000eeueee 3,216 90
Oashinbanks.....ccovviunnnnn . 88,638 46
Sundry accounts due to company 2,478 96

$5,035,688 09
PROFIT AND LOSS ACCOUNT,
Dr.
Interest on deposits, currency and
sterling debentures and bank bal-
BDOBB oioeventrnncracrnanannas $141,353 20
Expenses in connection with, and
commission paid on sale and re-

newal of debentures............ 7,812 20
General expenses, including cost of
management, directors and aud-
1wors’ fees, officers’ salaries, in-
spection, agents’ commissions,
tax on dividend, rent, postage,
advertising, eto..... ceteeaans eee 22,882 44
Balance carried down, being net
profit ...ccciiiiiieiieeeiies . 81,882 68
$253,930 52
Dividends Nos. 18 and 19 ...... $60,706 85
Traneferred to Reserve Fund.... 10,000 00
Transferred to Contingent Fund 11,1756 83
$81,882 68
Cr.
Interest on investments, rentals,
Bb0: ceveravicacecscorsnonsaane $263,930 .32
By balance brought down, being
net profits for the year.......... 81,882 68

AUDITORS’ CERTIFICATE.

We hereby certify that we have carefully
audited the books and accounts of the Central
Canada Loan and S8avings Company of Onta-
rio, Limited, at Toronto and Peterborough,
respectively, for the year ending 318t Decem-
ber, 1893. - The postings and balanoes of the
company’s ledgers have been e.xa.mmed, and
we find the whole correct, and in accordance
with the above statements,

Hewry M. PELLATT, .
} } Auditors.
Wirniay MaNsox,

443 INSPEOTION COMMITTEE CERTIFICATE.
We hereby certify that we have made a

careful examination ot the seourities of the
Central Canada Loan and Savings Company,
Limited, that we have checked the same with
the mortgage register, and find them correct,
and in accordance therewith.

E. 8. VinDIN, } Inspection

F. C. TavrLor, | Committee.
Peterborough, 19th January, 1894.

The President in moving the adoption of
the repert said :
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Gentlemen,—In moving the adoption of the
report now sabmitted for your approval, and
which has been for some days in the hands of
the shareholders, I cannot do better than
allow the figures to speak for themselves,
briefly directing your attention to some fea-
tures in the statement that will, I think, be
regarded by the shareholders and debenture
holders as evidence of satisfactory progress.
The depression that has prevailed in many
parts of the world during 1893 has not been
without its reflex influence upon this country,
and it will, I am sure, be regarded as satisfac-
tory that we are able at the close of such a
year to report the substantial increase of $849,-
014.43 in the amount of our invested funds,
and at the same time to be able to state tha¢
our maturing debentures were renewed, and
our new money obtained at a lower rate of
interest than at any previous time in the his-
tory of the company. I am also pleased to be
able to add, that while we have a considerably
larger sum invested, we have a less amount of
overdue interest than at the close of 1892 ;
this prompt payment of interest by our bor-
rowers, notwithstanding the low prices that
have prevailed, is very satisfactory.

The average rate of interest we have been
able to obtain upon desirable investments is
again slightly reduced, chiefly because of the
increased competition from private capital seek-
ing investment, and from our insurance and
trust companies (using exclusively Canadian
money). This from our standpoint may ap
pear somewhat unsatisfactory, but on the
other hand it is an evidence of the steadily
increasing wealth of oar own people, and the
steadily decreasing necessity of borrowing
foreign capital, a fact that must accrue to the
benefit of our country as a whole. In this
connection I may call your attention to the
faot that of the total funds of this company,
amounting to $5,035,688.09, no less than
$3,096,688.20, or over 60 per cent., belongs to
the Canadian public.

We have noticed during the last year an
increased demand for improved farms, from
farmers prepared to make substantial cash
payments. A good deal has been said about
the embarrassed condition of our farmers,
with their heavily mortgaged farms and low
prices for farm products; that this is true
with reference to a number of farmers in every
community, no person will attempt to deny,
but in deploring this we must not forget the
much larger number of prosperous and con-
tented farmers with unencambered and well
stocked farms, with good buildings, well filled
granaries and steadily accumulating deposits
in the savings banks. These accumulated
savings of our more successful farmers, which
they are glad to loan at 5 per cent. in their
own locality, have an important bearing upon
the rate that oan be obtained by companies
like our own, bat the loss we thus sustain will
be at least partially counterbalanced by the
lower rate at which we are able to place our
debentures, and in addition to that, the saving
of interest is a source of strength and en-
couragement to the borrower, and an indireot
advantage to the lender by minimizing his
risk of loss.

Before closing my remarks, I want to say
how much we are indebted to Messrs. Finlay-
son & Auld, of Glasgow, who have for so many
years and with so much satisfaction repre-
gented the company in Great Britain. The
repeated visits to Canada of Mr. Finlayson
and Mr. Mackechnie, and their acquaintance
with the company’s business and -manage-
ment, enable them from personal knowledge
to recommend the debentures of this company
to their clients.

We are also very much' indebted to the offi-
cers and staff, both at Toronto and Peter-
borough, for their untiring efforts and careful
attention to the interests of the company.

During the year we have had to mourn the
loss of our esteemed friend and colleague, Mr,
J. M. Ferris, Ex-M.P.P,, who was one of the
incorporators of the company, and who was
until the time of his" death one of our most
useful, influential and highly valued directors

I will now move the resclution for the
adoption of the report, but before asking yoo
to vote upon it, I shall be glad to answer any
questions or furnish any information that
may be desired by any shareholder present.

‘The adoption of the report was seconded by
Vloe-Pregident J. R. Dundas, and the motion
was carried unanimously.

The usual votes of thanks were passed.

Mr. Wm. Manson and Mr. H. M. Pellatt
were appointed auditors for the ensuing year.
_ Mr. A. L. Davis and Mr. Wm. Manson hav.
ing been appointed scrutineers, reported the
following gentlemen elected as directors of the
company for the ensuing year: Geo. A. Cox,
Richard Hall, William Cluxton, D. W. Dam-
ble, James Stevenson, M.P., Robert Jaffray,
E. 8. Vindin, J. R. Dundas, F. C. Taylor and
Henry J. LeFevre. The meeting then ad-
journed.

At a subsequent meeting of the directors
the following officers were elected :—President,
Geo. A.Cox ; Vice-Presidents, Messrs. Richard
Hall and J. R. Dundas.

Inspection Committee.—F. C. Taylor and E.
8. Vindin.

Investment Committee at Toronto.—Mesers. J.
R. Dundas, Robert Jaffray, Geo. A. Cox and
F. C. Taylor.

Investment Committee at Peterborough. —
Richard Hall, D. W. Damble, Wm. Cluxton,
James Stevenson, M.P., and H. J. LeFevre.

—Ag$ the annual meeting of the shareholders
of the Southern Loan and Savings Company
held last week, the following officers were
re-elected : Mr. Henry Brown, president, and
Mr. J. W. Stewart, manager.

—At a meeting of the direotors of the Star
Loan Company, Mr. 8. H. Palmer was elected
to the directorate in place of the late R. J.
Pelton.

SUMMERSIDE BANK.

The Summerside Bank has issned its
statement of affairs as at the close of 1893,
according to the Journal ot January 17¢h. Its
circulation is $42,164 ; deposits, $51,415 ; paid-
up oapital, $48,666—which means ten thousand
pounds sterling—and it has a reserve fand of
$7,600. The total assets are $150,233, and of
this total $120,415 is in carrent loans and dis-
counts and $23,514 in balances due by other
banks; and specie and Dominion notes
amounted to $3,166. The profit and loss ac-
count shows net profits of $5,200, out of which
was deoclared dividend of six per cent., which
absorbed $2,920.

B8TOCKS IN MONTREAL.
MonTrEAL Feb. 7th, 1894

. - ) ) é
8% 5| 5|8 2
8T00KS, S| 218|358 g§
B3 |® |2 | a8«
Mootreal... ....| 2204 £19; 76 03| 2193| 236
Ontario ...ceveferescan i ........... m 110i 121
People’s 120 | 129 5 12t L7 g
Molsons .........|-- veeatee ol 175
Toronto .....| 242 | 240 10 |... ..| 2:94} 235
Jao. Cartier w!......l.. ..}... 120 17]....
Merchants .. ...! 157 ] 17 21 1574 165 | 167
Commerce H 13 58 | 1353 .3z ! 148
Union weeesse]uieeenn oo ] TP U
M.Teleg. .c.....| 1443 144 | 189 | 145 | 144 | 1k
Rich, & Ont..... 8§ +0}| 146 83 80 7%
Street Ry. ...... | 170 | 1697 1050 | 170 | 163 | 182}
[c 7Y I I ¥ L) 178 | 150 1733 1721 232
O.PacificRy ... 172 7% 110 72 704 8¢
N West Land...{,...... |-ecoeeeelone
Bell Tele. ....
Montreal 4% ..
Land gr'nt b'ds|.........

Bommercisl.

MONTREAL MARKETS.

MonTrEAL, Feb. 7th, 1894.

AsmEs.—A lot of 30 brls. came into store the
other day from Western Ontario, also some
other smaller lots, and receipts are some 20
per cent. ahead of last year at date, but this
increagse is not likely to hold. Values are
about as a week ago, namely, $4.30 to 4.35 for
first pots; seconds, $3.75. Of pearls there
#ave been no recent receipts whatever.

CeuMENnTs AND F1REBRICES.—In cements there is
almost nothing doing at the momeut. Prices
are nominally $2.15 to $2.25 for English ; Bel-
gian, $2 to 2.10. In firebricks there is fair
movement of ordinary repair lots at $20 to 24
per thoueand as to brand ; larger lgte down to

$18.

Fnrty-Funrth Aupnal Statement

0¥ THE ——

Union
Mutual

Life Insurance Co.,
OF PORTLAND, MAINE,

For the Year ending December
31st, 18938.

... DPresident.
Vice-President.
Secretary.

FRED E. RICHARDS, ..
ARTHUR L. BATES, e
J. FRANK LANG,

Net Assets, December 31, 1892............... $6,160,976 60
Assets appreciated (real estate & bonds)
in 1883 coere 21,891 43

$6,182,670 23

RECEIPTS.

Premiums............. $967,408 61

Less re-insurance. 8,07 53

— $984,201 08
297,729 43
———$1,261,920 51

$7,444,600 74

Interest, rents, etc.

DISBURSEMENTS.
Death claims...........cceneeineee $477,728 69

Matured endowments .
Discounted endowments } » URU0T3
Burrendered policiés..... 61,7:¢ 19

Dividends, annuities, ta i;é,
and all other expenses...... 510,793 72
— — 1,167,315 33

Balance net assets, Dec. 31,1893 ...... $6,2717,455 41
SCAEDULE OF ASSETJ.
Bonds an1 bank stocks (car-

ket value) ...$3,072,323 58
Mortgages... 1,310,256 62
Real Estate 838,217 93
Collateral loans 528,859 39
Premium notes. 255,943 00
Cash in banks... 156,720 98
Loans on policies ............... 27,592 51
Agents and other ledger bal-
ances (net) 5,1¢0 72
Bills receivable 5622 89
Cash in office 1,072 35
Cash in tran
ceived) 3,692 67
Add: $6,184,964 27
Premiums in course of col-
lection (less 209%) ............ $120,243 73
Deferred premiums (less
21,78 IO . 64 101 96
Accrued interest . 72,705 45
Past due inter:st . 8,412 72
Accrued rents... 1,775 08
¥orborne premiums . 1,106 35
— ———— $268,845 29
Gross Assets, Dec. 31, 1893.... $6,453,309 66
LIABILITIES.

3 | Amount required to insure

all outstanding po icies—
State of Maine SBtand:rd...$6,091,923 00
All other liabilities...... 129,093 60

-— £6,224,016 60
$729,892 86
1891 1892 189%
Policies in T _
force.n... 1R, 412 178'6 19,164
Insurauce
$35,914,416.72

in force $30,849,480.56 $33,293,484.92

January 22nd, 1894.
The undersigned have this day examined -the
securities of the Union Mutual Life Insurance Co.,
in the vaults of the Union Safe Deposit and Trust
Cou(l in.ny,da.)l:xd find the n as stated in the Echedule.
goeq,

JosiaH H. DRUMMOND,

PERCIVAL BONNEY, Finance
EDwWARD A. NOYES. Committee
FRreD E. RICHARDS, and
ARTHUR L. BATES, Directors.

FREDERICK ROBIE,

PORTLAND, Maine, Jan'y 23rd, 1694,

I have this day compared the Echedule of Assets,
as fonnd by the Finance Committee in the vaults of
the Upion Bafe Deposit and Trust Company, at their
examination made January 22nd, 1694, with the
Statement of Assets on the books of the Company,
and hereby certify that they correspond exactly.

(8igned,)
PERCIVAL BONNEY.
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Druas axp CrHEMICALS.—~—Coocaine, which was
much run down in price, is firming up, manau.
facturers having ceased from cutting prices,
and crude material is reported dearer. Ingect
powder, which will soon be in demand, is
likely to be much dearer, and some manufac-
turers are resorting to adulteration. Citric
and tartaric acid are showing firmness. Opium
is very much firmer, and manufactaurers of
morphia are talking up an advance. English
camphor easier, but American and Dautch
refiners are holding up their prices pretty
well. Oils of lemon, orange and bergamot
are easier, with new stocks coming in.
We quote:—Sal soda, $1.15 to 1.25 ; bicarb soda,
$2.60 t0 2.70; soda ash, per100 lbs., $2 ; bichro-
mate of potash, per 100 lbs., $11.00 to 13.00;
borax, refined, 8 to 10c., cream tartar orystals,
16 to 18c.; do. ground, 18 to 20c.; tartario
acid, orystal, 33 to 350.; do. powder, 35 to
37c.; citric acid, 60 to 65c.; caustic soda,
white, $2.50 to 2.75; sugar of lead, 10 to
12¢.; bleaching powder, $2.75 to 3.25 ; alum,
$1.75 to 2.00; copperas, per 100 lbs., 950. to
$1.10; flowers sulphur, per 100 lbs., $2.50 to
2.75 ; roll sulphur, $2.25 to 2.50; sulphate of
copper, $4.25 to 4.75; epsom salts, $1.40 to 1.60;
saltpetre, $8.50 to 8.50; American quinine, 28
to 32¢.; German quinine, 30 to 350.; Howard’s
quinine, 36 to 40c.; opium, $4.75 to 5.25;
morphia, $2.00 to 2.20; gum arabic,
sorts, 25 to 40c.; white, 500. to 75c.;
carbolic acid crystals, 30 to 450. per lb.; crude
90c. to $1 per gallon ; iodide potassium, $3.90
to $4.25 per Ib.; iodine, re-sublimed, $4.76
to 5.00; commercial do., $4.25 to 4.75. Prices
for essential oils are:—Qil lemon, $2.00 to
2.50; oil bergamot, $3.50 to 4.00; orange,
$3.20 to 3.50; oil peppermint, $4.00 to 5.00 ;
glycerine, 18 to 20c.; senna, 12 to 25¢. for
ordinary. English camphor, 65 to 70c.;
American do., 63 to 68c.; insect powder, 25
to 35c.

MONTREAL BSTOCKS IN STORE.
Stocks of grain and flour in store in Mont-

real on Feb. 5th and at a corresponding date
last year were as follows :

Feb. 5 °'94.  Feb. 6, '903.
Wheat, bushels ........ 637,149 575,004
Corn “ e 3,845 14,998
Peas “ veerss.. 150,630 340,889
Qats & veeess 159,994 441,221
Barley L 48,738 78,221
Rye ‘" eeeenes 3,424 30,414
Buckwheat Ceereeee eeeess® il
Flour, bbls. ............ ...... * 45,973
QOatmeal, bbls........... e * 213

*Not r ported.

Dry Goops.—Dry goods payments falling
due on the 4th inst. were better provided for
than was anticipated, and several of the larger
houses report from 55 to 65 per cent. of cus-
tomers’ paper provided for. The retail trade
of the city is meantime quiet, and orders are
not very brisk from this quarter, but country
orders are reported satisfactory all things con-
sidered. In values there is nothing whatever
new from the other side of the Atlantio, and
domestics keep their prices well.

Fise.—Bince last report it has been decided
by the Church authorities that Lent shall be

CITY OF BRANTFORD
DEBENTURES.

Tenders addressed to the City Clerk of the City
of Brantford, Ontario, and marked * Tender for
Debentures,” will be received by ths undersign:d
up to 12 o'clock noon on Monday, the 2nd day of
April, 1864, for the purchase of about $230,000 of de
bentures to be issued under the act respecting the
debventure debt of the City of Brantford, Cap. 59, 56
Vie., 1893 ; and about $60,000 of local improvement
sewer debentures, under Cap. 82, 63 Vic., 1890 ; sta-
tutes of Ontario in both cases ; the principal to be
payable on 13th May, 1924, and the interest at 4 per
cent. per annum half-yearly on the 15th of May and
November in each year. The detentures to ba in
sterling payable in London, England, or in the cur-
rency of Cana la, payable in Brantford, Ontario, or
partiy in each as the tender may request; the pur-
chase money to be paid in tte City of Brantford on
the 11th day of May, 1694, free from exchange and
all other charges. Tender to be expressed in the
currency of ( anada, tenderers to etate whether they
require the whole or what part of the issue.

The h ghest or any tender Lot necessarily ac-
cepted.

fi copy of the last Financial SBtatement of the said
City of Brantford may be had 07 ay plication to the

dersi d.
aniersigned:  ;AMES WOODYATT,
Clerk of the said Municipality.
City of Brantford, 3rd Feb'y 1884,

fully observed, and prices of all kinds of fish
are therefore much firmer. For No. 1 large
green cod as much as $7 to 7.25 is being asked ;
No. 1 green ocod, $5.25 to 5.50; Labrador her-
rings, $4.75 to 5.25; shore, $4.50; Cape Bre-
tons, 85 ; boneless cod, from a quarter to half
a cent advance on last week’s prices; fresh
hgrrings from $1.50 to 2.25 per hundred, as to
size.

Groceries.—Trade may be called quiet, and
we find a disposition to grumble in quite a few
quarters. The only noteworthy feature is a
decided firmness in Valencia raisins, which
have been sold in fair lots to the West at half
a cent advance on prices of late prevailing.

$12,500

Will buy the interest of a managing director of an

established corporation who is retiring on account
of old aze an1 ill-health.

Men of &' ility and the requisite cash will find this
a very desirable opening.

We soli: it the fullest investigation. Write, giving
all partci:lars, to

“ CONFIDENCE,”
Care of Monetary Times

SYNDICATE.

$200 00 Byndicate, or capitalists with $20°,007,
y can secure control of important manu-
facturing corporation, including valuable copy-
rights, patents, machinery and assets equalling in-
vestment ; estate interest, $100,000; can remain in
the businees for ten years. Address

CAPITALIST, Monetary Times.

$10,000 CASH.

‘0 000 needed in opening up a large manufac-
" turing establishment in Buffilo by a
rich Ontario corporation. We have patented ma-
chinery and Am rican orders. Good salary and
large yearly profits. Responsible parties only no-
ticed. Address

“ F,” Monetary Times.

CAPITAL.

A FIRM of manufacturers having Profitable

Patents for which there is very large de-
mand, and having large works with capabilities for
extension, well suited for cheap production and well
and favorably known in the Dominion of Canada,
are desirous of increasing their capital. Anyone who
has a knowledge of manufacturing or office marage-
ment mjght find here a profitable investment. Ad-
dress MANUFACTURER, Monetary Times.

" NOW.

Circular.

|
ORDER

Send for new

Téaqési;_ VFF.!"OM ActuaL IMPRESSIONS H A RD Tl M ES,

i | FroMSaws i

i i . -

i i INADJOINING Turge Cuts American Lumbermen Save
Pl MieLs - P

THREE 0F A 60 CiRcuLAR Their Timber.

Cts 6 GaucE A T .

of A ¥ 22 Allis Band Mills

BAND Sold Last November and December.

i UGE l Hard times cannot prevent investments that
bring in 100%. Improved mills, saws, and
tools make the Band as practical as the Cir.
cular, Let us quote you for an ALLIS

L i ——BAND.

Waterous, Brantiord, Ganada.

Head Office,

LONDON, Ganada

JAMES LAUT:

MANAGER,

Subscribed Capital,
$200 000.

Full Government De-
posit.

Mirrors and 8how Cases

— TH B ——

Steam Boiler & Plate Glass nsurance Go.

OF CANADA

DIRECTORS

E. Jones Parke, Q. C.,
Precident F. A. Fitz-
gerald, President of the
Imperial Qil Co, Vice-
President. Hon. David
Mills Q.C., M.P., ex-Min-
ister of the Intericr.
John Morison, Esq., ex-
Governor British Ameri-
can Assurance Co., To-
ronto. T. H. Purdom,
Esq., Barrister, London.
J. H Killey, Hamilton,
Ont., Consulting Engi-
neer. John Fairgrieve,
Chief Inspector.

Our Bteam Boiler Policy covers all loss cr damage to the Boilers; also to property of every kind on
the premises, or elsewhere, for which the assured would be liable in case of an explosion, and includes
regular inspection by an expert engineer during the time th: ¢t the policy is in force.

Our Plate Glass Policy covers all loss through breakage by accident of Plate Glass Windows
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CHAS.

The “JERSEY” Butter Mould.

Made in following sizes :

1. 41 1lb. 2 lbs.

This Mould is by a'l odds the most satisfactory in every
respect on the market. .

The square shape is the most convenient form in which
butter can be put up, both for packing and table use.

By means of the screws at the top the size of the Mould
is adj stable, and exact weight can

The Handle and Print are practically fastened to the
Mculd, and still easily removed for cleaning purposes.

‘We use only the very best selected white maple, thor-
oughly seasoned.

Prices quoted on application.

arrived at.

MANUFACTURED BY

BOECKH & SONS, Toronto, Ont
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In a jobbing way good off-stalk are quoted at
430. ; fine ditto, 5 to 5}o.; layers, 6} %o 6jc.
per lb. Currants very dull and hard to move.
Refiners report an increased firmness in sugars,
but have not yet advanced granulated from
480., and the inner figure for yellows is still
3880. Molasses is in fair demand, bat the low

rice of syrups interferes more or less with
gnsiness in this article. Single puncheons are
jobbed at 34c. per gal. for Barbadoes ; car lots,
330.; and from first hands, sales in quantity
are made at 30c. Jobbers are still very indif-
ferent regarding canned goods, and are appar-
ently not disposed to buy much from packers
in the way of vegetables. The approach of
Lent does not seem to have induced much en-
quiry for salmon or lobsters.

Hipes.—There is no recovery in prices of
hides ; dealers continue to buy green stock on
the basis of 34c. per 1b. for No. 1, and sales to
tanners are made at 4. The demand even at
this low figure has slackened off, and a dealer
just returned from Quebec reports all the tan-
ners there pretty full of stock, one man having
a8 many as 9,000 hides now on hand. Calf-
sking are coming in a little more freely, and
price is unchanged at 7o. Sheepskins, 75 to
80c. Rendered tallow sells at 6 to 63c. per 1b.

Leareer.—The demand is of a moderate
character, and there is if anything an increas-
ing tendency to the purchase of Amgrican
light leathers by local shoe manufacturers.
Tanners are running slow, and there is no
apparent accumulation of stock here. Prices
are fairly held, though shoe men are making
the most of the cry of cheap hides. Recent
English letters speak of a dull market, and
sales at a fraction lower than before. The
Americans rushed in a large quantity of leather
during the squeeze for money last fall, and a
good deal of it is yet to be sold. We quute :—
Spanieh sole B. A. No. 1,19 to 22¢. ; do.No.2to
B. A.,17 to 19¢. ; No. 1 ordinary Spanish, 18
to 200.; No.2, 16 to 170.; No. 1, slaughter,
19 to 22¢.; No. 2 do.,18 to 190.; American
oak sole, 39 to 430.; British oak sole, 38 to
45 ; waxed upper, light and medium, 24 to
260.; ditto, heavy, 20 to 240., grained, 24
$0 260. ; Scotch grained, 25 to 270.; splits,
large, 14 to 180.; do., small, 10 to 12}0.;
calf-splits, 27 to 30c.; calfskins (35 to 40 lbs.),
80 to 60c.; imitation French calfskins, 60 to
T700:; colored calf, American, 23 to 27c.; Cana-
dian, 20 to 23c.; colored pebbled cow, 12} to
13}0.; russet sheepskin linings, 30 to 40c.; har.
nees, 18 to 260.; buffed cow, 11 to 120.; extra
heavy buff, l40.; pebbled cow, 9 to 13c.;
polished buff, 10 to 1240.; glove grain, 10 to
130.; rough, 16 to 18¢.; russet and bridle, 40
to 50c.

MzraLs aND HaArRDWARE.—Apart from a sale
of 200 tons of Carnbroe at $18, there has been
little done recently in heavy metals. Stocks
of Bootch iron are now in very small compass.
Warrants are cabled at 43s. 4d. Plates of all
kinds are quiet and dull. Tin is cabled low,
lead a little stronger, copper easy. We quote:

Coltness pig iron, $20 ; Calder, No. 1,
$19.00 ; Calder, No. 3, $18.00; Sam.
merlee, $19.50 ; Eglinton, $18.25; Gart.

sherrie, $19.00; Langloan, $20; Oarnbroe,
$18.00 ; Shosts, none here; Middlesboro,
No. 8, none here; Siemens’ pig No. 1,
$17.00 to $17.25; Ferrona, No. 1, $16.75 to
$17.50; machinery sorap, $14.00 to 15.00;
common do., $8 to $11; bar iron, Cana-
dian, $1.85; British, $2.25; best refined,
$2.40; Low Moor, $5.25; Canada Plates—
Blaina, or Garth, $2.45 to $2.50 ; all polished
Canadas, $3; Terne roofing plate, 20 x 28,
$7 to 7.25. Black sheet iron No. 28, $2.60;
No. 26, $8.60 ; No. 24, $2.40 ; tin plates—Brad-
ley charooal, $5.25 to 5.50: chareoal 1. 0., $3.50
to 3.75; P.D. Crown, $4; do. L.X,, $4.75 to
5; coke I. C., $3.10 to 3.25; ooke wasters,
$3.00; galvanized sheets, No. 28, ordinary
brands, 43 to bo.; Morewood, 6 to 6}o.;
tinned sheets, coke, No. 24, 6 to 6}c.; No. 26.
63 to 6%o. ; the usual extra for largesizes. Hoops
and bands, per 100 lbs., $2.30 t02.35. Common
sheet iron, $2.25 to 2.40 acocording to gauge;
steel boiler plate, 1-quarter inch and upwards,
$2.00; ditto, 3-sixteenths inch, $2.60 ; common
tank iron, $1.656 to $1.85 ; heads, $3.00 to 3.25;
Russian sheet iron, 104 to 11c. ; lead per 100
Ibs., pig, $2.80 to 8.00; sheet, $4 to 4.25 ; shot,
$6 10 6.50 ; best oast ateel, 104 to 120.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40,
round machinery steel, 98 ; ingot tin, 20 to
220.; bar tin, 250. ; ingot copper, 114 to 120.;
sheet zino; $5.00 to $5.25; spelter, $4.60 to
4783 foan do:, $4.60 to $4.95.. Ansi-
mony 10§ to 120. ; brightiron wires Nos. 0 to

8, $2.66 per 100 lbs.; annealed do., $2.70;
galvanized, $3.35; the trade disoount on wire
is 20 per cent. Qoil chain, } inch, bo. ; § in.,
440.; 7-16 in,, 4}0.; }in., 33 to do.; § in., 40.;
§in, 3%0.; % in., and upwards, 3c.

OrLs, Painrs aND Grass.—Business is re-
ported to be brightening, but money is hard.
All prices remain about the same. A oon-
siderable transaction in ocastor oil, some 200
cases, is reported at pretty low figures, but in a
Jobbing way our quotations hold. The above
is said to be the only considerable lot here. We
quote :—Turpentine, 50c. per gallon for sin.
gle barrels; twa to four barrels, 49c.
Linseed oil, raw, 60c. per gallon ; boiled 630. ;
5 brl. lots 1o. less; olive oil, none here ; castor,
7 to 74o. in cases ; smaller lots, 74 to 8c.; Nfld.
cod, 40c.per gallon ; Gaspe oil, 380. per gallon;
steam refined seal, 46 to 48c. in small lots.
Leads (chemiocally pure and first-class brands
only), $5.00 to 5.25 ; No. 1, $4.75 ; No. 3, $4.50 ;
No. 3, $4.25 ; dry white lead, 5c.; genuine red
do., 430. ; No. 1 red lead, 4}0.; London washed
whiting, 50c.; Paris white 90c. to $1;
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.756; spruce ochre, $2.25 to 2.50,
Window glass, $1.25 per 50 feet for first
:res.k, $1.35 for second break; third break.

2.90.

TORONTO MARKETS.

Toroxnro, February 8th, 1894,

Dry Goops.—As yet trade has not fully
opened up. But an improved feeling is to be
distinotly notived, and although at present this
is not very strong, it has every appearance of de.
velopment. Payments on the 4th were as well
met as would have been expected under the
circumatances and there were comparatively
few disappointments. Money has been com-
ing in during the week and will doubtless con-
tinue to do so until the week’s close. But on
the whole the  results of the year’s business
will fall short of that of 1893,

Frour aNp MEaL.—But little that is new
can be said of the condition of the flonr mar-
ket. Trade is far from active, indeed it is
quiet, but quotations have been maintained.
In oatmeals & good movement is taking place
at the advanced prices which we quoted last
week. The demand for mill feed continues
good.

GroceRrIEs.—A fairly steady trade has been
done during the week. Coffees show but little
change, with quotations standing as follows :
Java 27 to 35c., Rio 23 tn 255, Mocha 29 to
83c. per Ib. There are higher tendencies in
Valencia raisins. Of Patras carrants there is
a soarcity of really good stock. Sugars have
suffered no decline and the feeling is if any-
thing somewhat stronger. A good general
movement in teas is taking place, with values
unaltered.

GrAIN.—Wheat is dull, with the movement
confined to that taken by local millers ; quota.-
tions remain unchanged. There continues to

WHOLESALE WAREHOUSES

3 Ngeries and Basement,
66 1t. x 70 tt.
0dad Fellows’ building (vacated this month by Cars-
caden, Peck & Company), corner Princess and Mc-
Dermot Btreets, Winnipeg, will be rented in one or |
two warehouses. Ceutre of wholesale district.
Terms and full particulars on application to

CAMPBELL & CRAWFORD,

jTHE

Solicitors, Winuipeg.

Leading Acocountants and Assignees.

Toronto.
Established 1864,

E.R. C. CLARKSON,

TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

——

0. 20 WELLINGTON
STREET EasT,

Toronto.

W. A. CAMPBELL, J. B. CORMACEK.

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

3% Front Bt. West, TORONTO.

FRED..ROPER,
ACCOUNTANT, TRUSTEE, &.,

QUEBEQ BANK CHAMBERS,
(First Floor.)

Telephone 1714. 2 Toronto St

'RUSSELL LEDGER CO.

The intest and best form ot

SHEET LEDGERS.

Patented Sept. 3, '91.

Send for Circular and Sample Sheets.

FRED. ROPER, Sec’y-Treas.,
- 2 Toronto st., Toronto.

S Audits and Investigations :

Ke:p my name betore you for a trial. ’
A. C_ NEFF‘ Chartered Accountant,

Auditor, Trustes, ete;
Leading Grain and Produce Firms.

QUEEN CITY CHAMBERS, Toronto.
32 CHURCH ST. Tel. 801.

ESTABLISHED 1845

L. COFFEE & CO.

Produce Oommission Merchants.
Ne. 30 Church Street, - TORONTO, Ont

JOHN L. COFFEE. THOMAB FLYNN.

USE -
MORS

E'S
MOTTLED

THE WORLD

~

B £ S T

me Reliance Electric Mfg, Company, ue

WATERFORD, ONT.

Manufaeturers ot and
Contractors for
all kinds

INVESTIGATE THEIR
- NEW ALTERNATING
CURRENT DYNAMOS

Electrical Machinery.
#

PERFECTLY:AUTOMATIC
From one Light'to,
Full Load.

N —————

——BRANCH

106 King St. West, TORONTO, Ont.

OFFICES —

J  TA9 Craig St., MONTREAL, Que,
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JAS. C. MACKINTOSH

BANKER AND BROKER.

Dealer in Btocks, Bonds, and Debentures. Muni-
cipal Corporation Securities a specialty.

Inquiries respectivg

investments freely an-
8 wered.

166 Hollis St.,, HALIFAX, N.8.

Hot Wa@eating.

N

GBT
THH
BEST

The
ETNA

HEATER

MANUFACTURED BY

WH. CLENDINNENG & SON.

MONTREAL, Que,

Agents’ Directory.

ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Btreet, Brockville.

EORGE F, JEWELL, F.C.A,, Public Accountant

and Aunditor. Office, No. 193 Queen's Avenue,
London, Ont.

HOMAS CLARKE, Hardware and General
BAgent, 60 Prince William Street, SBaint John,

WINN IPEG Cigy Property and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.

OUNTIES Grey and Bruce QCollections made on
commission, lands valued and sold, notices
served. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.
H. H. MILLER, Hanover.

be a good demand for oats, but the weekly
advance which has for some time character-
ized the market has not taken place this week ;
deliveries are fairly liberal, but show some
tendencies towards decrease. Barley is quiet
and steady ; the U.B. tariff vote does not seem
to have made any difference ; some shipments
to the other side are taking place, while Cana-
dian maltsters are actively carrying on opera-
tions. Peas are about the only grain going
forward in export; the market is firm and

Briish America Asstraca Co.

ANNUAL MEETING.

Notice is hereby given that the annual general
meeting of the shurebolders of this company will be
held at their offices, Nos. 18 and 20 Front street, east,
on

Thursday, 16th Day of February, '94.

at the hour of 12 o’clock noon, to receive the annual
report, for the election of directors, and for all gen-
eral busi.ess relating to the management of the
compan
By order of the Board. )
GEO. A. COX, President.
Toronto, Jan. 19, 1894.

INDIAN SUPPLIES

Bealed T.nders addressed to the undersigned and
endorsed “ Tender for Indian SBupplies,” will be re-
ceived at this office up to noon of MONDAY, 19th
March, 1894, for the delivery of Indian bupplies,
during the fiscal year ending 30th June, 1895, at vari-
ous points in Manitoba and the North-West Terri-
tories.

Forms of tender, containing full psrticulars, may
be had by applying to the undersigned, or to the As-
sistant Indian Commissioner at Regina, or to the
Indian Office, Winuipeg.

The lowest or any tender not necegearily accepted

This advertisement is not to be inseried by any
newspaper without the authority of the Queen’s
Pri- ter,and no claim for payment by any news-
paper pot having had such authority will be ad-

mitsed.
HAYTER REED,
Deputy o' the Bupt.-General
X of Indian Affaira.
Department of Icdian Affairs,
Ottawa, January, 1694,

quotations have advanced, standing at 53 to
54c. per bushel. Buckwheat is dull.

TORONTO 8TOCKS IN STORE.

Stocks of grain in store in Toronto elevators
for the week ending Feb. 5th, and at a corres-
ponding time last year, were as follows :

Feb. 5, Feb. 6,
1894, 1893.

Fall wheat, bush ........ 101,170 188,674
Spring wheat “ ........ 7,095 49,509
Hard wheat ¢ ........ 27,978 85,465
Goose wheat * ........ 1,523 6,600
Barley B eeeeee. 72,160 48,458
Oats *ei..... 83,732 49,693
Peas i 6,866 3,419
Corn o ieeees 2,000 1,477

Hipes axp Skins.—Green hides are in plen-
tifal supply, while the demand for cured is by
no means active, prices remaining at 4 cents.
Little or nothing is being done in calfskins on
this market. For the best sheepskins 85¢. is
being paid. The situation in tallow is some.
what easier, the demand having fallen off,
while supplies are coming.in rather freely.

LeaTeER.—As some of the Western houses
are still troubled with labor difficulties the
supplies taken by them are somewhat limited.
A fair movement of sole to the east is taking
place, bat the volume of business done is not
thought to be so large as that of this time last
year ; some export shipments are being made
this week. Slaughter is dull ; stocks are rather
large, but they are in few hands, and held
with strength; the trade doing is principally
with Quebec houses. We are told that a
moderately good demand for harness leathers
exiats, while the run is more upon light
leather than on heavy and there is no ac-
cumulation of stocks. Colored stock is in
good demand. Splits are dull and prices too
low to admit of remunerative sales.

Louuser.—The actual amount of trade doing
is very limited, Merchants are awaiting the
developments of the Wilson Bill, and the
results of winter operations in the woods.
The December of 1893, and January of 1894,
are said to have witnessed the smallest trade
done by the lumber merchants of this district
within fifteen years time; and we have heard
of no important sales taking place here for
some weeks. Inthe meantime, quotations re-
main unchanged. The sfocks of dry lumber
carried over are not excessive, and of this, all
or nearly all are held in strong hands.

Provisions.—The general tendency is to-

A. F. ENGELHARDT,

Customs Broker, Commission,
Shipping and Forwarding Agent.
No, 1 Fort Street, cor. Whart,
VICTORIA B.C

UR PRESSES

ARE RUN BY

ELECTRICITY

Perhaps that is a reason why
we are able to give s0 much satisfaction to our
customers, by delivering their work when pro-
mised. It matters not whether it be a large
catalogue, like that of the Steele, Briggs, Mar-
con Seed Co. recently issued, or a dainty call-

ing card, we will give you satisfaction.

We do everything in the printing

line and respectfully solicit your orders.

Ve

Monetary Times Printing Co., Lid.,

TORONTO.

THX

ONTARIO MUTUAL

LIFE ASSURANCE CO.

Extends to its Agents and Medical Examiners throughout the Dominion of Canada its sincere
thanks and hearty congratulations on the satisfactory results of last year. Our New Business

written exceeds

Three DMMillion DDollars

making the total in force over Seventeen and a Half Millions, on which the mor-

tality for the year was only $102,000.

These figures bear substantial testimony to the energy of Agents and the skill and care
of our Medical Examiners, and will not fail to be noted by the insuring public as evidences of a

safe, progressive and profitmaking company.

The Year 1894 will mark the 25th year of the Company’s history and will be
signalized we trust by the same energy, csre and prosperous results as have contributed to the

Company’s success in the past.

Wishing all a Happy and Prosperous New Year.

Waterloo, Jan. 1st, 1894.

WM. HENDRY, Manager.

Gold Medals, Paris, 1878 :1889.

SEPH GILLOTT

f Highest Quality, and Having
greate&t Durability 'are Therefore

CHEAPEST.

PENS
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wards a quiet trade. Abundant supplies of
butter have been received and especially of
large rolls, which are quoted at 17 to 19¢. with
the bulk going at 18c.; really choice dairy
packages are wanted at 20c. per 1b. The local
oheese market continues quiet. The market
for hog products is weak and some lower guo-
tations are offered ; we quote : long olear bacon,
8} to 8jc.; Cumberland cut, 9c.; breakfast
smoked, 12 to 120. ; hams, 11 to 12¢. per lb. ;
- the receipts of dressed hogs are tolerably
large, and the price stands at $6 per cwt.
The egg market is very weak and quotations
are lower ; pickled are quoted at 1llo.; held
fresh, at 11 to 12¢.; new laid, at 16 to 17c.
per doz. Some export shipments of dried
apples have been made, but we do not hear of
any evaporated apples being exported.

Seeps.—Alsike continues to move with con-
siderable freedom, and the market is steady
but quiet. Really choice samples command
reoent prices, but lower grades are only in de-
mand at lower prices. The export season for
alsike is nsually over at this time of the year,
but it is expected that some little movement

Have

YOU A STEAM
BOILER ?

If s0, do you think of preserving it at a
small annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called “ Vegetable Liquid Anti-Scale,” will effec-
tually remove and prevent incrustation ina 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &c. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and

testimonials.
8. FUGE,
436 Richmond 8t.,
Agent for LONDON, ONT.
JOHN C. TAYLOR & CO., LTD-
Manufacturers,
BRISTOL, - ENGLAND.

will be taking place for the next ten days. The
local market in red clover has in sympathy
with Americcan markets shown tendencies
of demoralization, and with but little encour-
agement from abroad it would look as if the
prices being paid are above legitimate values.
:l‘it!pothy is purely nominal at unchanged quo-
ations.

Woor.—Few new features have been de-

The Largast Scale Works

IN CANADA,

Over One Hun-;red Btyles ot

Hay Scales, Grocer Scales, Grain
Scales.

Improved Show Cases.
REDUCED PRICES,
C. WILSON & SON

46 Esplanade Bt.,
TORONTO,

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
8T. CATHARINES, ONT.

FEchE:

-

FINE 7¢
BANK,OFFICE
COURT HOUSE &
DRUG STORE FITTINGS :

OFFICE . SCHOOL . :
CHURCH & LODGE FURNITURE. A ToGUE

& SEND FOR CA

S TNES TOROATD

TORONTO FURNITURE SUPPLY COMPANY,

Sole Agents for Toronto, Montreal and Manitoba,
56 King St. West, Toronto, Ont.

The Best, most_dur-
able, strongest Desk
manufactured in Can-
ada. We quote whole-
sale prices direct to
sohocls, shipping

romptly to any sta-

on in Canada. Terms
—nett cash.

AUTOMATIC
SCHOOL DESKS
BUYIDIRECT

Illustrated circulars
and factory price lists
on apprication.

Aggreaa Canadian
Office and School
Agency, 56 King street
west, Toronto, sole
agents tor Toronto,
Montreal, and Mam
toba.

CANADA ELEVATOR

WORKS, HAMILTON.

Leading Manufacturers.

~—OF OUR—

X AmericanTurhines

Have been placed in the better clags of Mills
Factories and Electric Power Houses o
Canada in 1893. No other turbine can show
such & record. We claim to be the leading
Water Wheel and Gearing Specialiste of

Canada.

WILLIAM KENNEDY & SONS,

OWEN SOUND: Ont.

WM. PARKS & SON,

 (LIMITED)
ST. JOHN, IN. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS,

Grey Cottons, Sheetings, Drills and White
Ducks.

Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fanoy

mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
msnufacturers’ use.

The only * Water Twist” Yarn made in
, Oanada.

AGENTS :
WM. HEWETT, 30 Colborne Street, Toronto,
Davip KAy, Fraser Builaing, Montreal.
M. H. MILLER, Winnipeg. .
JOHN HALLAM, Toronto Special Agent for Beam
Warps for Ontario.

"“-Ls NEW BRUNSWICK COTTON MILLS
] S8T. JOHN COTTON MILLS.

S8T.JOHN. IN.B.

STEAM'S NOT IN IT

Either as to cost or efficieney, with
our cclebrated ELECTRIC ! horo%lg.ot

See the one that runs the MONETARY TIMES'
presses and freight elevator. Not the slightest
and almost noiseless.

Write and we will call and see you.

ESTABLISHED 1885. SEND FOR CUTS AND TESTIMONIALS

KAY ELECTRIC WORKS, Hamilton, Ont,
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veloped in the local jmarket. The effect, if
any, from the Wilson Tariff Bill is not felt
yet. Little or nothing is doing in fleece. But
for pulled wools and some grades of foreign
wools increased enquiries have been received
from the mills and the aggregate of sales is
larger. Prices, however, continne unchanged.

BRITISH MARKETS.

The weekly grain report of L. Norman &
Co., Ltd., dated January 22nd, says of wheat :
Values for Russian have improved somewhat,
owing to higher freights and advancing ex-
change, but buyers are loth to follow. Ameri-
can and Canadians remain neglected, very few
shippers being inclined to sell at our prices.

Hard Manitobas continue quiet, but with few
gellers in the market, and business is confined
to parcels on passage, 26s. 104d. being obtained
for a parcel during the week, but 262. 74d. has
been acoepted to-day.

Hard Dauluth quiet, with few sellers. We
have to record the first sale of a steamer cargo
for a considerable time past at 28s. 3d. . i. f.
direct port. On passage we quote 27s. 3d. as
nearest value in absence of business.

Hay shipments continue liberal, and owing
to the abnormally mild weather, the demand
for fodder is affected. Trade remains very
slow. For February-March shipment Canadian
is offering at £5 24.6d. o. i. f., but no buyers
over £5. To Bristol sellers ask £5 2s. 6d. c.i.f.
and to Liverpool £4 15s. o. i. f., but buyers at
28. 6d. under these respective quotations.

CHEMICALS IN BRITAIN.

The report of 8. W. Royse & Co., dated
Manchester, 27th ult., says: In the early part
of this month there was only a small enquiry
for chemicals, but this has steadily improved
until a fair business is now being done. In
the alkali branch there is a good demand for
caustic soda and bleaching powder, and prices
are strong for early delivery, lower figures
being taken for forward contracts. Soda ash
is not so brisk, bat values are well maintained,
especially for ammonia soda. Soda crystals
have been reduced in price, and bicarbonate of
soda is quiet. The Board of Trade returns for
this branch for last year, as compared with
1892, are quite unsatisfactory, showing in the
exports of alkali a decrease in weight of 2,496
tons, and in value of £261,283, and in the ex-
ports of bleaching materials a decrease in
weight of 8,116 tons, and in value of £47,542.
Crude oarbolic acid is quite firm, but little
is being sold, consumers being unable to
get equivalent prices for orystals, though
the latter have at present rather more enquiry.
For benzoles, solvent naphtha, and creosote
there is little enquiry just now; prices are
nominally unchanged, but are on the easy
pide. Sulphate of ammonia is firm and has
an improving tendency. Other ammonia salts
are steady in price, muriate being rather
soarce, and sal ammoniac maintains the recent
advance of £2 per ton. Acetates of lime are
more enquired after for both early and for-
ward delivery, and prices, which had been
easing somewhat, have become firmer. Ace-
tate of soda is dull. Aocetates of lead are
moving slowly, but are unchanged in value.
Carbonate and caustic potash are moving well,

and in some quarters higher prices are being
asked on account of increased cost of raw
material. The advance in yellow prussiate of
potash is folly maintained, and makers are
very busy. Ozxalic acid has at the beginning
of the year been advanced by arrangement
amongst manufacturers, and is at present
enquired for. Green copperas is rather more
plentiful. Sulphate of copper is dull on spot,
but has more enquiry for forward delivery.

LIVERPOOL PRICES.
liiverpool, Feb. §, 12,30 p. m

8. d
Wheat, Bpring c.c.eevveecrseccrscanss PR 5 2
Rea, Winter .. <. 5 4
No.10ak ...... tesecessesestscteiansoane 5 43
Corn .. 3 8§
Peas 4 113
Lard 41 0
Pork ........ 7% 0
Bacon, heavy 3% 6
Bacon, light 37 0
TAIIOW ..coececvsrececcoses eeses 28 O
Cheese, new white .. cecencses BT O
Cheese, new 0010red ...vevvrececsacroocncens BT 0

Provident Savings Life Assurance Soclety
OF NEW YORK:

seecesee. PRESIDENT.

eessnececesesss SHORETARY.

Agents wanted in u; sented Ustricts—thie

Company's plans sra very attractive and easil

worked. Liberal contracts will be given to sxperi-

wnoed agents, or good business men who want tc
engage in life insurance.

Apply $0 BR. H. MATSON, General Manase
lor Oanada, 8Y YoxGR BTRBET, TORONTO

The Mercantile

FIRE INSURANCE Co.

Head Office - Waterloo, Ont.

Inéorpombed
1875.

Subscribed Capital ... - .. 8200,000 00
Deposited with Dominion Gov't ... 50,079 76
The business for the past 13 years has been :
Premiums received .. .. .. $1,36%,849 37
Losses paid . o 741,940 69

Losses promptly adjusted and paid.
I. E. BOWMAN, JOHN S8HUH,

Vice-President
T. A. GALE, Inspector

GOMMERGIAL UNION

ASSURANCE CO., Ltd.
Ot London, . . . England.

Presgident.
JAMES LOCKIE, 8ec.

FIRE. LIFH. MARINE.

Capitel and Assets, $27,000,000.

Canadian Branch— Heed Office, Montreal. Toronto
Office, 49 Wellington 8t. East.

R. WICKENS.

Gen. Agent for Toronto and Co. of York.

SEE THE Unconditional

NEW

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

It is a simple promise to pay thesum insur’ 1, in the event of death.

It is absolutely free from all restrictions asto residence, travel and occupation.
It is entirely void of all conditions save the payment of premium.

It provides for the payment of the clalra immediately upon proof of death.
1t offers six modes of settlement at the end of the Diwdend Period.

It is absolutely and automatically no “forfeitable after two years. The insured being

entitled to

(a) Extended Insurance, without appli.ation, for the full amount of the policy, for the further

period of Yime definitely set forth ir. the policy, or on surrender, to a
(b) Pald up policy, the amount of which is written in the policy, or after five years, to &

{¢) Cash value, as guaranteed in the policy.

Full information furnished upon application to the Head Office or to any of the Compa\ixy's Agents,

W' C. MACDONALD, Actuary.

J K MACDONALD, Managing Director.

EXCESS LOSSES.

Whoel le Merch Jobbers and Manu-
facturers are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,000 as security to policy-holders, can insure

against excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

—THE——

Ganada Accident Assurance Go.

1740 NoTRE DAME MONTREAL,

A Canadian Company
For Canadian Business

LYNN T. LEET, W. H HOLLAND,
Mgr. for Canada. Supt. for Ontario

JOHN GOUINLOCK, Gen'l Agent,
40 Toronto 8t., Toronto.

INSURANGE

Excelsior Life msuw

INCORPORATED 1889.
Head Office T
Cor. Adelaide and Victoria 8ts, Joronto, Can.
Total Assets, ... 8400,000 00
Most attractive plans of insurance in existence
Coupon Annuitv Bondson life and endowment plans.
Endowment Policies at Life Rates. Half Premium
Policies. Policies also issued on all other approved
plans. Write for particulars bef.re insuring else-

where.
Reliable Agents Wanted.

E. MARSBHALL, E. F. CLARKE,
Becretary. Managing Director

PEOPLES

LIFE INSURANCE
COMPANY —

Head Office, - - TORONTO.

Agents Wanted in Unrepresented
———————— Districts.

APPLY TO

E. J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

0id Copies

CF THE MONETARY TIMES, YEAR 1885, ARE WANTEL
‘We sball be pleased to hear from thosze who wish to
dispose of any copies they may have.

MONETARY TIMES, Toronto.

ST. LAWRENCE HALL,

———————MONTRHBE.AI.

The Best Known Hotel in the Dominion.
Rates—$2.50 to $4.00.

HENRY HOGAN, Proprietor.

Cor. Gov

t and Joh Sts.

FINEST BAMPLE RooMs IN THE DoMINION FREE TO
COMMEROIAL TRAVELLERS.
\
-

HOTRL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.

P~

Acrtistioally Exclusively

Furnished. = First-Class

VIOTORIA, B.C.
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Insuranoce.

AGRICULTURAL INSURANCE COMPANY.

Capital - =~

NO SPECIAL HAZARDS.

Correspond a8 to A

ASSURANCE CO.

HEAD OFFICE, HALIFAX, N.8.

ONTARIO BRANCH,

J. H. EWART, CHIEF AGENT.

Offices: 93 Ncott Street, Toronto, Ont.

-  $1,000,000

NEW YORK
RicHARD A.M¢ CuRDY PRESIDENT.

Is commemorated by the issuance of two forms
of * Semi-Centennial Policies,”

The Five Per Cent. Debenture

jes at unrepresented

points is invited.

AND

18680 $1.9508.1
2.083.1
B8O 5 2. 133.894,

1892 $ 2.163.223.00

GEO. H. MAURER, Man
Freehold Building, Victoria St.,

UNION MUTUAL LIFE INS. COYY,

er,

entse—Bt, John
oronto. | A8 Toronio,

The Oldest Oanadian Fire Insurance Oomp’y.

QUEBEGC

FIRE ASSURANCE COY

HEBSTABLISHED 1618,

GEO. J. P
" Winnipeg, A, Hé)DLOWAY.

en, Agt,
Montreal, J. H. ROUTH & SON.

The Continuous Instalment.

Agents find these’ policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H.K. MERRITT,

. Man. & N. W, T,

Paspebisc, W. FAUVEL, M. P, General Manager,
PORTLAND, MAINE. Bank of Commerce Bldg.,
(neorporated - - - - 1848, —_—TEHR— TORQNTO.
FRrED. E RICHARDS, - - - - - President. H h [ F]r A G
et g, | IDGHBSIOT KIS ASSUTANCE LD, e wareaton wuruaL e ms. co,

For Forty-three years, the Union Mutual has
been engaged in the business jof Life Insurance.
During that period it has issued more than Ome
Hundred Thousand Policies, aggregating in
Insurance more than Two Hundred Yillions of
Dollars. It has paid to its Polic y-holders snd
their beneficiaries more than Twen'y-six and a
half Mitlions of Dollars. To day it has more
than Thirty-three Milijons of Insurance in force
upon its Books. It has an annual income of more
than One fillien Dollars and it possesses in-
safely invested assets an accumulated fund for the
lecuri.t.(yx of its Policy holders, representing more
than years’ income.

I{KEAD OFFICE, - -

ESTABLISHED 1824.

Assets over $8,000,000.

J. B.MOFFAT, Manager and Secretary.

Canadian Branch Head Office, Toronto.

COity Agents—GEo, JAFFRAY, J. M. BR1aas, FRAN.
tv Agen E. MACDONALD. x

ESTABLISHED IN 1868,

HEAD OFFICE, - - - WATERLOO, Oxr

Total Assets Jan., 31st, 1893, $322,89%.

MANCHESTER, Eng.

CHARLES HENDRY, GEORGE RANDALL,
JAS. BOOMER, Manager President. Vice-President
O. M, TAYLOR, JOHN KILLER,
Secretary, I Inspector,

THEDOMINION LIFE ASSURANCE CO.

HeAD OFFIOR, - ‘WATERLOO, ONT.

Authorised Oapital, $1,000,000. Subscribed Oapital, $350,000.
Pald-up Oapital, $63,500.

JaMms Trow, M.P., President. _P. H. Brus, Esq., Vice-President.
THos. HILLIARD, Managing Director.

Policies unrestrioted as to travel or ocoupation and non-forfeiting.
Agents wanted.

JNSURANCE SUPPLIES

Policies, Application Forms, Monthly Ac-
count Sheets for Agents, Blotting Paper,
Letter Heads, &c., printed at this office.

MONETARY TIMES PRINTING CO.

Comparisons Challenged.

In & pamphlet recently issued the Canada Life makes & comparison
of ' Expenses to income,” but emits to say that the ino. me credited to the
Great-West Life only iccludes premiume on less than its_first thres months'
business, and that the expenses named include the whole organization ex-
penses a0d cost of supplies as well as the ordinary expenses.

A comparatiye ratio, interesting particularly to new insurants, is pub-
1i hed in “The Lif'? Insurance Policy-holders Pocket Index ” for 1898, issued
by the “Bpectator "’ Compauy of New York. It gives the following figures un-
der head of “ Expenses and taxes to new business”: Camnada Life, 3.33%,
The Great-West Life, 1.534%, and under same head, atter allowing for
oare of old business, Canada Life, 3.73%. These figures are taken from
sworn statements to Canadian Government.

1f the Canada Life will consent to oy-en its books to an impartial compe-
tent actuary to make comparisons with the results attained b e Great-West
Life lor a similar period, all the expenses of such a report will be paid by this
company, including ths expenses o! publishing it in all the leading papers.

THE GREAT-WEST LIFE ASSURANCE CO-
Head Office, WINNIPEG, MAN.

Ontario Branch Office—19 King St. K., Terente.

THE TEMPERANGE & GENERAL

|
Life Assurance Company.

. H;%DOFFICB, « « « Manning Arcade, TORONTO.
oN. GEO. W. ROSS, Minister of Education, - - - - PRRSIDEST,

oA LR e | TionFascoam

Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the advantage ot
their superior longevity.

H. SUTHERLAND,
Man

AGENTS WANTED. ager.

MANUFACTURERS

LIFE INSURANCE CO.

RESULTS FOR 1893.
New Business Issued .. ... . 82,490 210
(Increase over 1892) ... 407 960
Gross Cash Income 287,340
(Increase over 1892) ... 45,528
Assets 31st December, 1893 ... 678,738
(Increase over 1892) ... 187,671
Surplus on Policyholders’ Account... 164,398
(Increase over 1592) ... 30,922

Insurance in Poroew?»lnt.i“Det‘)..., 1593, '558,957,834.

QEORCE COODERHAM
PREsIDEXNT,

HEAD OFFICE :
TORONTO.
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MERCANTILE FIRE INSURANCE
COMPANY.

The stockholders of this company met at its
head office, town of Waterloo, Ont., on Satar-
day, 27th January. Stockholders representing
$104,100 of the subsoribed ocapital were present.

Mr. I. E. Bowman, M. P., the president,
oocupied the chair, and Mr. J_ames Lockie
acted as secretary of the meeting.

The minutes of the previous annual meeting
were read and adopted, when the report and
the financial statement were read.

REPORT.

Your directors beg to submit the following
a8 their report of the business of the company
for the year ending on the 30th December,
1893.

The number of policies and renewals issued
during the yearis 10,368 for insurance amount-
ing to $12,947,680, on which we received for
premiums the sum of $163,292.72.

We also received the sum of $6,371.06 for
interest on our investments, which makes our
total receipts for the year $169,663.78.

Our expenditures for the year are as fol-
lows :

Paid losses for the year 1893 .... $78,481 41
Agents’ commissions and bonuses 30,361 04
Salaries and directors’ fees...... 5,795 61
Adjusting losses and inspecting

riskB .....0.nn Ceseeseceiensen 1,993 56
Re-insurance and oancelled pre-

MIiUMB covocavecasscocannnns . 26,137 82
Books, stationery, postage, print.

ing and advertising .......... 2,248 97
Government charges............ 153 31
Rent, taxes, fuel, light and care

of office ..ec-veviicciaienann 610 70
Dividend No. 20 for six months

ending 30th June, 1893........ 2,000 00
All other charges ..... cavaceeas 937 50

$148,719 92

seta of the company at the close of the year
w::: 3152.872.85, agd the liabilities $8,949.95 ;
balance thus, $143,922.90.

The total insurance in foroe on the 30th of
December, 1893, was $14,214,778, and the re-
insurance liability thereon, $68,555.17.

The year’s business shows an increase of 29
per cent. on the previous year in the amount
of insurance granted and premiums received.

The secretary’s statements of receipts and
expenditures, assets and liablhtx'es, the oertified
report of your auditors, and a list qf the stoc_k.
holders of the company are herewith submit-

r information.
ted for you On behalf of the board.
1. E. BowmaN,
President.

FINANCIAL STATEMENTS.

Receipts.
December 30th, 1893. 5
Balance per last statement .... ..$ 93,053 84
Premiums, fees, et0.c.c.ov.voenee 163,29? 72
INtErest .veecoeecerecacccscccons 6,371 0

$262,717 62

Disbursements.
mber 30th, 1893.
I?:::aa £0r 1892 0 ccvevocacncnan. .$ 3,204 75
Dividend No. 19, for 1893........ 2,000 00
Dividend No. 20, for 1892........ 2,000 00
Losses for 1893 .......... vee... 78,481 41
Re-insurance and cancelled pre-

MIOME cveececsecssnsearseass 26,137 82
Agents’ commissions and bonuses. 30,361 04
Salaries and directors’ fees ceeens 5,795 61
Postage, printing, advertising, .

books and stationery .......... 2,248 97
Adjusting losses and inspecting 1903 56
R:xl):l,‘:ait;s, tuel, light and care of

OffiGd eevecevocscen 610 70
Government charges ............ J_ga g‘l)
All other charges.....ceecceeces. 1293 50
Written off ..cocceecaoseacescee o0 %

BRIANOE cvveenascresoanssaeees 107,

$262,717 62

Assets.
Bank of Commerce account...... $4,619 45
Cash and cheques in ocourse of L 582 09,.

transmission cocecscetisooscann 58,36000
MOTtEAEES «.vn oeensnsrsacoonnse 58,900 00
Debentures (market valae)........ X
Office furniture and Goad’s plans.. 1,354 20
Bills receivable...cceresosscessss 1,486 29
Agents’ balances .....eeeseeeese. 8,372 83

Due from other companies ......
Interest acorued ................

7,582 92
3,227 61

$152,872 85
Cash capital ......oovuee...... $40,010 00
Re-insurance Reserve.. . .... 68,555 17
Net surplus .......... eeerees.. 35,367 73

Assets........... ...$143,922 90

Liabilitis.
Capital stock paid up...... cesss. $40,000 00
Claims under adjustment ........ 6,949 95

Dividend No. 21 for six months

ending 30th of December, 1893.. 2,000 00
Re-insurance Reserve............ 68,555 17
Balance ..........ceevinnn.. 35,367 73
$152,872 85

The subscribed capital is $200,000. Paid in
cash, $40,000.

The amount deposited with the Dominion
Government is $50,079.76, being municipal
debentures, of which the face value is $55,-
644.17. *

Audited and found correct.

IsraEL D. Bowman,
TroMAs HiILLIARD,
Wadterloo, January 13th, 1894,

AUDITORS’ REPORT.

To the Stockholders of the Mercantile Fire In-
surance Company.

GentLEMEN,—We have the honor to report
having made a careful investigation of the
company’s books of account verifying the
premium entries by comparison with the ap-
plications and checking the posting of the
totals into the ledger.

The items constituting the expense account
have algo been compared with the vouchers
therefor, and the securities held for the com-
pany’s investments have been examined, and
the acorued interest thereon computed to Dec.
31st, 1893.

We have now much pleasure in certifying to
the correctness of the secretary’s balance
sheets and statements of assets and liabilities,
as well as in stating that the various books of
account are carefully, neatly and clearly ar-
ranged and kept, which reflects much credit
upon the secretary and his assistants.

All of which is respectfully submitted,

I. D. BowMan, :
THos. HILLIABD,} Anditors.
Waterloo, Jan. 13th, 1894.

The president, in moving the adoption of the
reports, dwelt at some length on the condition
and prospects of the company, and after some
discussion the motion was seconded by Mr.
John Shah, and carried.

Mr. Geo. Moore moved, seconded by Mr. E.
W. B. Bnider, that Messrs. L. Peine and F.
Colquhoun be appointed scrutineers for re-
ceiving and reporting the ballot for the election
of directors.

The scrutineers reported that the old board
of directors, viz., I. E. Bowman, M.P., D. S.
Bowlby, M.D., J. H. Webb, M.D., George
Moore, John Shah, Robert Melvin, and E. W.B.
Snider, M.P.P., had beeh unanimously re.
elected.

The board of directors met at the close of
the annual meeting and re.-elected Mr. I. E.
Bowman, M.P., president, and Mr. John S8huh
vioe-president of the company.

Jas. LoCKIE,
Secretary.

Auditors.

LONDON TEA LETTER.

Under date of Jan. 26th, Messrs. Lewenz &
Hauser Bros. say : ‘* The offerings were looked
upon a8 moderate for the time of the year, and
the bidding in consequence was much brisker
than has been the ctse of late. Besides, trade
in the country has been improving, and as
dealers were quickly getting rid of their cheap
purchases of the last few weeks, new purchases
were made with more confidence, though com-

etition oaused prices to perceptibly barden
From day to day. We thus have again to
record better prices for nearly all descriptions
of Indian and Ceylon teas, the advance being
very marked in useful medium grades, whlqh
in many cases are nearly 1d. per lb. up. Again
China teas have hardly participated in the im-
provement, so that it would almost seem the
home trade had done with them for the rest of
the season, and that it was left to the export
trade to dispose of the remaining stooks. But

8o far the enquiry for export is still very small,
and the comparative firmness of holders, who
after all have no very heavy stocks to carry,
does not tend to make it more active just now.
The selection offering in China Congou, how-
ever, is only ample in regard to Redleaf sorts;
in blacks it has become poor, and as far as the
better grades are concerned limited to Keemun
sorts of no partioularly attractive character.

‘ In the terminal market business has been
fairly active in Indian tes at rising prices, but
the same a8 in the open market, China Congou
has been almost utterly neglected, hardly any
of the operators taking much interest in it at
present. It would not require much enter-
prise to send prices of Indian tea up another
6 to 8 points, bat with the uncertainty as to
what Ceylon will do this and pext month,
‘bulls’ are naturally very cautious just now,
for they know very well that the market could
not withstand such unother surprise as the 8}
million pounds December export was.”

—At the annual meeting of the steckholders
of the Wiscasset and Quebec Railway Com-
pany, the following directors were chosen :
George H. Crosby, W. F. P. Fogg, 1. C. Libby,
8. W. Abbott, R. G. Rundlett, H. Ingalls, A.
F. Girard, A. R. G. Smith, and A. M. Card.
At a subsequent meeting of the board, George
H. Crosby was elected president and general
manager.

—The Eastern District Building and Sav-
ings Bociety is the name given to & new organi-
zation at Cornwall, capital $1,000,000, of
which $200,000 is to be permanent paid-up
stock and the remainder accumulative shares
to be gradually paid up. Letters of incorpora-
tion are to be secured under the Building
Booieties Act. Those who are connected with
it are in part the following: President, Major
R. R. MoLennan, M.P.; 1st vice-president,
John MecIntyre; 2nd vice-president, Oscar
Fulton. Directors—Hon. Senator McMillan,
8. Greenwood, W. Macpherson, Hy. Williams,
B. Clarke, A. Denny, N. J. Fraid, W. Tatley,
Manager of the Royal Insurance Co., Montreal,
and A. W. Ault. Joint Managers—D. Monroe
and J. R. Adamson.

—Last week, says the Amherstburg Echo,
word was received at the Wyandotte office of
the Detroit Dry Dock Company that the new
steel steamship No. 118, now on the stocks and
nearly ready to launch, was to be changed into
8 ocomposite boat, by having five.inch osk
plank placed on her bottom. No. 118 is being
constructed for Capt. E. M. Peck and others,
and the captain has always been partial to the
composite type of ship. Asa result of this change
in the plans, considerable extra work will be
afforded for Wyandotte mechanics in putting
on the planking. It is also probable that the
machinery will be brought down here and
placed in the hull, 8o that the launch will not
occur until next spring. There are now 150
men employed in the yard. Capt. E. C. Gat-
field is superintending the work.

—The ocounties of Yarmouth, Digby and
Shelburne are perhaps more largely interested
in the fish industry than any other enterprise
in which labor is employed. It is of interest
to know that from every $100 of output in this
industry, Digby stands first in percentage of
remuneration, Shelburne second, and Yar-
mouth third. The figures between the three
counties show very little difference in this per-
centage. Digby has the advantage of a close
shore fishery that is prosecuted almost daily in
small boats, the catch of haddock being ex-
ceedingly large. These haddock, as is well
known, are made into the celebrated finnan
haddies by two or three Digby firms, who have
made for themselves an aimost world-wide
reputation in the curing of these splendid fish
edibles. The fishermen of Yarmouth and
Bhelburne counties are largely devoted to the
oatch of cod, lobsters, halibut, mackerel, eto.
It is hoped for the benefit of these western
counties, and indeed for all Nova Scotia, that
the tariff reform now in progress in the
United States may safely attain the conditions
contemplated by its promoters; and that
the Wilson bill will, in almost its entirety,
become lawin the United States. Such an
outcome of tariff reform across the line will
very largely benefit the trade of this province,
while the entire maritime trade of Nova Sco-
tia, New Brunswick and Prince Edward
Island will receive an impetus that will largely

promote the prosperity of these provinces by
the sea.—Cor. St. John Tel.
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Canada Life Assurance Gompanv

ESTABLISHED 1847.

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE

A. G RAMSAY, President.
R, HILLS, Secretary. W. T. RAMSBAY, Superintendent.
Eastern Ontario Branch:
Managers, GEO. A & E. W. COX, Toronto.

THE SUN

Life Assurance Company of Canada
Head Office, MONTREAL.

Notwithstanding the financial depression of the year 1833 it was the
most successfal in the history of this progressive compans. The New Busi-
ness completed is greater than that securei by any other Canadian company
in one year, and must be gratifying to policyholders and directors alike.

Bubstantial increases have been made in New Business, Total
Business tn Force, Income and Assets.

The prosperous condition of the * un Life of Canada is doubtless due
to its fair treatment of policyholders, its uncocditional policy and prompt
pa)yment of death claims.

T. B. MACAULAY, IRA B. THAYER,

A R. MACAULAY,
Secretary & Actuary. Supt. of Ageucies.

President.

ALLIANGE ASSURANCE COMPANY

ESTABLISHED IN 1824,
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital . $25,000,000
Paid up and Invested . 2,730,000
Totai Funds . ve 17,300,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman. Chief Secretary.

N. B.—This Company having reinsured the Canadian business of the
Royal Canadian Insurance Company, assumes all liability under existing
cies of that Company as at the 1st o March, 1892.

Branch Office in Canada—137 mt. James St., Miontreal.

G. H. McCHENRY, GEO. MCMURRICH,
Manager for Canadsa. Agent for Toronto and Vicinity,

‘Royal Insurance Co.

LARGEST FIRE OFFICE IN THE WORLD
UNLIMITED LIABILITY ABSOLUTE SECURITY

Every description of property insured at moderate
rates of premium.

HeAD OFFICE FOR CANADA

|[NSURANGCE GCOMPANY

NORTH AMERIOA,

OLDEST
STOCK
COMPANTY
IN AMBERICA.

ASSETS, $9,730,689.23

CAPITAL, $3,000,000

Fire Insurance Written at Lowest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPRON
CANADA LIFER BUILDING. MONTREAL.

THX

UNITED FIRE INSURANCE GO., LTD.

Of MANCHESTER, England.

This Cowpany, in addition to its own Funds, has the security of those of

THE PALATINE INSURANCE COMPANY OF ENGLAND
the combined Assets being as foliows:

Capital Subscribed, . . 85,350,000
Capital paid up in Cash, 1,230,000
Funds in Hand exceed 4,730,000

Deponit with Dominien Giovernment lor.'bmtéitloﬁ of
Canadian Policy Holders . .

. 204,100
Head Office for Canada—1740 Notre Dame St., Montreal.
J. A. ROBERTSON, Bupt. of Agencies. T. H. HUDS ‘N, Resident Manager
JOSEPH B. RKED, Toronto Agent.
Nova Bootia Branch: |New Brumswick Rranch : Manitoba Branch :
Head Office, Halifax.| Head Office, 8t. John |Head Office, - Winnipeg

ALF. SHORTT, d, CauBB & Co., G. W. GILDLESTONE,
Gen'l Agent, Gen'l Agents. Gen'l Agent,

The “ UNITED " having acquired by purchase the business and good
will ot the * City of London In-urance Comps.ng," and assumed all the lia-
bilities of that company, is alone entitled to the benefit of the connection
thus formed, the continuance of which it respectfully solicits.

WESTERN

ASSURANOCE COMPANY.

FIRE AND MAKRINR. ImcorromaTmp 1851.
Capital, ...

Assets, over ...
Annual Income, ...

HEAD OFFICE, TORONTO, Ont.

A. M, SMITH, President. J. J. KEINNY, Managing Director
0. 0. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFIOE,

$2,000,000 00
1,900,000 00
2,300,000 00

HAMILTON, ONT.

- - MONTREAL Guarantee Capital, ... ... .. .. .. $700,000
WM. TATLEY, Manager. GEQ. SIMPSON, Asst.-Manager | Deposited with Dominion Government ... 51,100
ToRoNTo OFFicE - - RoAL InsuRANCE BuiLDiNa YON-FORFEITABLE POLIOIES; TOFTINE INVESTMENTS,
] Joint
ARTHUR F. BANKS, } Agents. AND
B Popular Plan of Renewabie Term Insurance by Mertuary
Premiams.

FETNA LIFE INSURANGE GOY,

oF HARTFORD, Conn.

Cash Capital, all paid un
Accumulated Assets,
Deposit at Ottawa,

$ 1,250,000 00
37,397,238 05
3,305,456 00

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any
« purely mutual ”’ life insurance company for lowness of cost, produced
by annual cash dividend opon identical policies.

W. H. ORR & SONS,

MANAGERS,
Cor. Toronto and Court Sts.
Toronto, Nov. 8, '93, .

DAVID DEXTER,
Managing Direoctor,

BRITISH AMERICA

ASSURANCE C_QMPANY.
Head Office,

TORONTO.

Capital and Assets, - §2,015,570.70
$12,475,201.09

FIRE
AND

MARINE

Losses Paid gpimenion

DIRECTORS

GEo. A, Cox, President. J. J. KBNNY, Vice-President.
A. M. 8mith. 8. F. McKinnon.  Thomas Long. John Hosiin. Q.C.,LL.B
Robert Jafiray.  Augustus Myers. H. M. Pellatt.

P.\H. SIMS, Scerotary.
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North Bl'iﬁ;ml Mercantil m NI
neumance oo s L s , NOrth American Lif

Paid-up Capital - $3 345,833
Assets at 3lst Dec., 1892, $54,004,298

REVENUE 1892,
Fire Department .. .. $7,815,606
Life Department .. .. 5,929,186

Total Revenue, 813,744,791

OANADIAN INVEBTMENTS, $6,155,356

AGENTS IN TORONTO

R. N. GOOCH H. W, EVANS
F.H. GOOCH

THOMAS DAVIDSON, Man. Director,

MONTRHBEAL.

AGCUMULATION POLICY

OF THE

NEW YORK LIFE

Pollcy with no Restrictions Whatever,

AND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

Genernl Manager for Canada,

SU N FOUNDED A.D.
INSURANCE Fl R E

OFFICGE
HEAD OFFICE

Threadneedle Street, London, Eng.

Transacts Fire business only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,
156 Wellington Street East,
TORONTO, ONT.

Head Office for Canada, - MONTREAL.
Tota/ Assurarce over $109,200,000

Total Invested Funds ........... ......... 838,000,000
Bonus Distributed ............ccoeeuennee. 27,500,000
Annual Income ......... 5,000,000
Total Assurance in Canada............ 14,000,000
Total Investments in O i 8,125,000

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years’ existence.

Loans advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.
OHAS. HUNTER, Bupt. of Agencies.

Livernool & London & Globe InsurancaCo.

Invested Funds $38,814.354
Investments in Oanada.........ceee - 900,000

Head Office, Canada Branch, Montreal.

DIRECTORB,—Hon, H. Starnes, Chairman; Ha-
mond J. Barbeaun,Esq. Wentworth J, Buchanan, Beq.
Risks accepted at Lowest Ourrent Rates. Dwelling
Houses & Farm Property Insured on 8pecial Terme
JOB. B. REED, Toronto Agent, 80 Wellington 8t. B
G. ¥. O. SMITH, Chief Agent for Dom., Montreal

LONDON &

INSURANCE COMPANY.

ALFR! D WRIGHT,
Mgr. for Ontario, Manitoba and the North-West.

MARTER & YORK, Agents, Toronto.
TELEPHONE 600.

The IMPERIAL INSURANCE cO., Ltd,
“FIRE.”
Establishea at London 1803.

Subscribed Oapital ....... ...... «ee. -~ 86.000,000
Total Invested Funds, over... ...... 89 000,000
Agencies in all the principal towns in the D'ominion

Canadian Branch Office
Company's Building, 107 8t. Junee Bt MONTREAL,

E. LACY,
Resident Manager for Cana.da

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND.

Instituted
Relgn of £22 bk - 1714 -

T, L. MORRISEY, Resident Manager,
55 Bt. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. 0.

OuesnAnne

EBURN Ma ead Office, - CALT.
H. M. BLAC ' BASOT: | Cash Assots - . 8151,337
W. ROWLAND, Inspector, | Total Assets 341,382

This Company commenced business in {auaua oy
depositing $300,000 with the Dominion Govern-
ment for seourity of Canadian Polioy-holders.

Both Cash snd Mutual Plans. During 1691 and
1892 refunded 20% of al members’ premiums,

PRESIDRNT, Hon, JAMEBS YOUNG,.

Vion-PRESIDENT, . A, WARNOOK, Hsq,
R. B. BTRONG Manager Galt.
- 1Y

President—JOHN L. BLAIKIE, Esq
President Canada Landed and National Invt Co
Vice-Presidents '?0}? gEI?l’% %‘I;EA% .

During 1893 (the most suoccessful year in its his-
tory) the North American Life Assurance Company
made unexcelled gains in every department tending
to financial Erospenty The following figures are
taken from the last financial statement :

Cash Income $ 48251408

Expenditure (including death claims, en-
dowments, profits and all payments to pol-

icyholders 216,792.45
Assets . 1,703,453.39
Reserve Fund 1,319,510.00
Net Surplus -. 297,072.26

WM. MicCABE, F.1.A,,
Managing Director.

BRITISH EMPIRE

. MUTUAL
Life Assurance Comp’y
il et Vo

GANADA BRANCH, - MONTREAL.

Canadian Investments, - $r,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 3 years.  Free Policies.
Special advantages to total abstai 8,

F. STANCLIFFE,
General Manager

J.E. & A. W, SMITH, Gen Agents, Toronto.

WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENGLAND.

Capial, $10,000,000
Funds in Hand Exceed 23,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.

E.P. HEATON, G A.ROBERTS,
Manager. Sub Manager
Toronto Office, Cor. King and Toronto Sts.
H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agentl.

PEHCEN I X
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782, Oanadian Branch established
in 1804, L.osses Pald singe the establishment of the
Company exc $75,000,000. Ba.ln.noe hbeld in hand
for paynent of Fire Loezes, $3,000,000, o Laabllity of

1ders unlimited. Il)l:fouit with the Dominion
Govemmenﬁ (for the aeo ty o! policy holders in
Oanada), $200,000. is Xavier Street,
ntreal. GILLIBPEI, Pu*nnsos & Oo Agents
for the Dominion. ~LRwIis MorFATT & Co., Agents
for Toronto. R. MAcD, PATERSON, MANAGHR.

WELLINGTON MUTUAL

FIRE INSURANCE (0.

Business done on t e Oash and Premium Note

System
F. W. STONE OHAS, DAVIDSON,
Proeldent, Becretary,
HEAD OFFIOr OUILPH- ONTY

HE - SHAW, A
RB!" A Toronto Bt,, TORONTO

1



