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Leading Wholesale Trade of Toronto.

DRESSGOOIS,
TO THE TRADE.

BLACK HENRIETTAS.
We have now i stock thirty-four different linos

of Black ail WooI Honriottas in the tollow-
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ORDERS SOLICITED
FILLING LETTER ORDERS A SPECIALTY

JOH JÂCUONÂU & GO.,
Wellngton and Front Streets E.,

TORONT09
JOHN MACDONALD. PAUL OAMPBELL

JAMES FRASER MACDONALD.

TO HAND!
TWO (2) CASES

Military Braid
Very SoaPce Gooda.

-. &ILSOc-

BD og' PoiRtolHÉil'use

SAISON, IINRuy & co.,
44,4 Old C 4ha e t no.,

l17 l'& 19 C.Ib.rmo .ue.s,

25 Old Chan"e, London, Eng.

Leading Wholeae Trade of Toronto.

McIASTER & cO.,
WHOLESALE

ogon & UOIOIIuf 98898
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

England-se Gomen'ur.ane, .osmbrd Stree

J. SHoUT McM A" JOHN MULERBW,

OURRANTS!
OUR FAMOUS

IN CASES.

(Fines£ Fhllatus)
IN BARRELS AND HALF BARRELS.

PERKINS, INCE & CO,
41 & 43 I'a.mt Ut. U9a«.

WB are offePing nome Splendid
'~values ln

NEW ORLEANS

Molasses
CANADIAN and AMERICAN

Syrups
Smith & Keighley,

9 FPont St. East, Toront».

Leading Wholesale Trade or Toronto.

Mark lshor San: I Ci.
Manufacturera and
Importera of

WOOLLENS
-AND-

Taiors"

Victoria Square, - MONTREAL

TORONTO
Corner' Bay and Front Streets.

NEW YORK,
734 Broadway.

MUDDERWIELD,
England.

RICE LEWIS & SON,
iLIMITED)

A-THUR B. LEE,
President.

A. BURDETT LEE,
1 V. P. & Treas.

Wholesale and Retail
SHELF and
HEAVY

HARD WARE.
BAR IRON,

STEEL.

»,.,ght .o Pipe ana Frn,.
TORONTO

'M"
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The Chartered Banki.

BANKOF MONTREAL.
EBTA.BLISHED 1817.

INOORPoATED BT ACT r0 PARLTAE NT.
Capital alt Paid up ... . ... 012,000,000
Boserve Fund.... .......... 6.000,000

HEAD OFFICE MONREA L.
BOARD 0F DIREiCTO S.E L

Bin D. A. SBrTH, K.O.M.G., - - President.
HoN. G. A. DBUMMoND. - - - - Vice-Piesident.
A. T. Paterson, Esq., W. C. McDonald, Esq.,
Hugh McLennan, Esq. A. F. Gault, Esq.
E. B. Greenshields, HEq. R. B. Angus, Esq.

W. H. Meredith. Esq.
E. B. CLOUSTON, General Manager.

A. MAcNIDEB, Chief Inspector & Superintendent of
Branches.

A. B. Buchanan, J. M.,Greata,
Aset. Supt. of Branches. Ass't Inspector.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

"i West End Branch, St. Catherine St.
Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville Kingston, Regina, Ass'a.
Brantford, " Lindsay, Barnia, Ont.
Brockville, London, " Stratford Ont.
Calgary, Alberta. Moncton, N.B. St. John, N.B.
Chatham, N.B. Nelson, B.C. ht. Marys, Ont.
Chatham, Ont. New Westmins. Toronto,
Cornwall, ter, B.C. Vanoouver,B.C.
Deseronto, 9ttawa, Ont. Victoria."6
Ft. William'" Perth, Vernon,B.C.
Goderich, " Peterboro, Ont. Wa llaceb g Ont.
Guelph, Picton, Ont. Winnipeg, Mau.
3alifax, N.8•.

IN GREAT BRITAIN.
London-Bank of Montreal, 92 Abchurch Lane, E.C.

COMMITTEE'
PETER REDPATH, ESQ. TEos. SKIRNEB, EsQ.

ALEXANDB LANG, Manager.
IN THE UNITED STATEIS.

New York-Walter Watson, R. Y. Hebden and S. A.
She. herd, agents, 59 Wall St.

Chicago,--Bank oî Montreal, W. Munrn, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England.
The Uniori Bank o! Londou.

S The London and Westminster Bnk.
Liverpool-The Baril o! Liverpool, L td.
Scotland-The British Linen Compan. Bank and

Branches.
BANKERS IN THE UNITED STATES.

New York-The Bank of New York, N. B. A
" The Third National Bank.

Boston-The Merchante' National lhan.
"é J. B. Moors & Co.

Buffalo-Bank of Commerce in Buffalo.
BSn Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbla.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - . - TOBONTO.

Paid-up Capital................................ 86,000,000
.e.t........................1,100,000

DIRECTORS.-GEo. A. Cox, Esq., - - President
JouN I. DAvmsoN, EsQ., Vice-President.

George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern, Esq. Matthew Leggat. Esq.
John Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B.E.WAKT.ER, - . - - General Manager.
J. H. PLUMMEB,- - Ass't Gen. Manager.

A. H. IELAND, .•.•. •.-.Inspector

G. de C. O'GRADY, - - - Asst. Inspector
New York- Aleo, Laird, & Wm. Gray, Agents.

BBANCHES.
Ailsa Craig, Hamilton, Parkhill, Ciy B'ch
Ayr, Jarvis, Peterboro, 712 Queen '
Barrie London, St. Cath'rrie 460 ongeSt
BellevIle, Montreal, Barnia 79 taYonge St
Berlin, MAIN orFic Sault Àte. 268 College.
Blienheim, 157 St. James Marie, 546Queen% V
Brantford, City B'chs 8eaforth, 415Parl'm t.
Cayuga, 204 Notre Simooe, 128 King E.
Chatham, Dame Stratford, Toronto Jct
Collingwood 276 St. Strathroy, Walkerton,
Dundas Lawrence Thorold, Walkervil e
Dunnvile, Orangeville, Toronto, Waterloo,
Gait, Ottawa, HEAD oruxCE Windsor,
Goderich, Paris, 19-25 King W Winnipeg,
Guelph, Woodstoc

BANEBS AND 00BESPONDENTs:
G1nAT BITAN-The Bank of Scotland.
INDIA, CHINA &JAPAN-The Chart'd Bk. of India, A uE
PARIs,FRANc-Lazard,Freres & Cie. [tralia& Coin
AUsTRALTA & NEW ZEALAND-Union Bk. of Austreli
BBRUsSELS, BEIorUM-,J. Matthieu & Fils.
NEW YoBE-The Amer. Exchange Nat'l Bank of N.1
BAN FRANCIsCo-The Bank of British Columbia.
ClIc&Go-The Amer. Exchange Nat'l Bk. of Chicago

rITIsH COLUMBIA-The Bank of British Columbia
HAMTLTON, BERmuDA-The Bank of Bermuda.
KINGSTON, JAMACIA-Bank o! Nova Scotia.

Commercial Credits issued for use in aIl parts c
the world. Exceptional facilities for this clase c
business in Europe, the East and West Indies, China,
Japarn. South America, Australia, and New Zealen<

Travellers circular Letters of Credit issued fo
use in all parts of the world.

THE DOMINION BANK
Capital pad-up)............. 81,500,00

erve....... 1,450,00
DIRBECTORS:

JAMes AUsTIN, • • - PRESIDaET.
Hon. PEA OMIT,- . Von-PBasDanT.

W. Is. I Bdward Leadiay
B. B. Osler. I James Boot.

Wimot D. Malthews.
HAD OFFICE, - - . TOBONTC

Uelleville. Cobourg. Linduay. Orillia.
tirampton. Guelph. Napanee. Oshawa

Seaforth. Uxbridge. Whitby.
ToBcsT-Dundas Street, corner Queen. a"f Market, corner King and Jarvis street

Queen Street, corner Esther street.
Sherbourne Street, corner Queen.
Spadina Avenue, corner College.

Drafts on ail parts of the United States, Gre
Britain and Europ bought & eold.

Letters o! Crdi issued available at all pointe I
rirope. Gaina and Japan.

B. BETHUEN. Cashier,

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA,
INCOOoATED BY RoYAL CHARTEB.

Paid-up capital . i1,000,000 tg.
Heserve rund . 275,000 94

LoNDoN OFFIc- 8 Clements Lane, Lombard
Street, E. C.

COURT 0F DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendal.
Gaspard Farrer. J. J. Kingsford.
Henry B. Farrer. Frederio Lubbook.
Richard H. Glyn. Geo. D. Whatman.

Beoretary-A. G. WALLIs.

HuAn OrricaE IN CANADA-St. James St., Montreal.
R. R. GRINDLEY, - • General Manager.
H. STIKEMAN -- Asst, Gen'i Manager.

E. STANGER, - - Inspector.
BBANCHEs IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Qnebec. Vancouver, B.C.
Toronto. St. John. N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN TEE UNITED STATES. ETO.

New York-52 Wall street-W. Lawson and F.
Brownfield.

Ban Francisco- 124 Sansom street-H. M. I. Mc-
Michael and J. C. Welsh.

London Bankers-The Bank of England Messrs.
Glyn & Co.

ForeignAgents.-Liverpool-Bank of Liverpool.
Bootland - National Bank of Sotland, Limited
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank oÏ
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Mesers. Mar-
cuard, Kraus et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INoORPoEATED BY ROYAL CHARTER, A.D. 1818.

Authorized Capital, - - - 83,000,000
Paid up Capital, - - - - 2,500,000
Rest, - - - - 550,000

HEAD OFFICE, - - - QUEBEO.

BoABD OF DIEOTORBs.
R. H. Smith, Esq.,.. .-. .- President.

Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Eeq. Sam'l J. Shaw, Esq.

John T. Rose, Esq.
James Stevenson, Esq., - • Gen'l Manager

BBANCHE AND AGENCIEs IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up....... .......... 31,500,000
Beserve Fund .......... .8.................... 45,000

HEAD OFPIOE, - - - TOBOiTO.
DIRECTOBS.

BIB Wu. P. HoWLAND, C.B., K.C.M.G., • Prsident.
A. M. Smith Esq.- - Vice.President.
Hon. C. F. Fraser. Donald Mackay, Esq.

G. M. Rose, Esq. G. R. R. Cockburn, Esq., M.P.
Hon. J. 0. Aikins.

0. HOLLAND,.•.•.•...-.-.-.General Manager
E. MouBue, .-..-...... Inspector.

BRANCHES.
Aurora, Montreal, Pickering,
Amherstburg, Mount Forest, Budbury,
Bowmanville Newmarket, Toronto;
Cornwall, Ottawa, Whitby,
Kingston, Peterboro', 480 -ueen Bt. W.
Lindsay, Port Arthur, Toronto.

AGENTS.
London, Eng.-Parr's Banking Co. and the Alliance

Bank (Limited).
France and Europe, Credit Lyonnais.
New York-Fourth National Bank of New York, and

Messrs. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Authorled. ................. 82,000,000
oapital, Paid-up.............. .. ......... 1,950,607

DIRECTORS.
H. B. HOWLAND, - - - President.
T. R. MzErrT, - Vice-President.

William Ramsay, T. R. Wadsworth,
Robert Jaffray, Hugh Ryan,

T. Butherland Stayner.
HEAD OFFICE,-- - ----- TORONTO.

D. R. W .wm, Casher.
B. JuNNING. Aset. Cashier. E. HAY, Inspeltor.

BEANC300 I ONTABIO.
Essez. Niagara Falls. Bault Ste. Marie.
Fergus. Port Colborne. Bt. Thomas.
Gali. Rat Portage. . Welland.
Ingersoll, St. Catharines. Woodstook,

<Cor. Wellington St. and Leader Lane.
ToBoiTO Yonge and Queen Bts. Branch.

1Yonge and Bloor Bts. Branch.
BBANOE IN NoTH-WEsT.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. IPrince Albert, Bask.
Edmonton, Ab'a. Winnipeg, Man.
AGENT,-London. Eng. Lloyd's Bank, Ld. New

York, Bank of Montreal.
.A general business transacted. Bonds
and debentures ht and sold,

C
N

j
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MERCHANTS' BANK
lapital paid up......... ... ,000,00
Lest..._............................ ............. ... ,900,000

HEAD OFFICE, - . MONTREAL.

BOARD OF DIRECTORS.
LNDBEW ALLAN, Esq., President.

ROBT. ANDEBSON, Esq., Vice-President
Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathan Hodon, Esq James P. Dawes, Esq.
John Cassils, Esq. T. H. Dunn, Esq.

Sir Joseph Hickson.
GEoEn HAGUE, - - - General Manager.
JOHN GAULT, • Asst. General Manager,

BBANCHEs IN ONTABIO AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Ptrth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont. Windsor.
Kingston,

BRANCHEs IN MANITOBA.
Winnipeg. Brandon

BANms nq GEAT BITAIN-London, Glasgow,
Edinburgh and other points, The Clydeedale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCy IN NEW YoBK-62 William et., Mesrs.
Henry Hague and John B. Harris, jr., agents.

BANEBas IN UNITED STATBe-New York, American
Exchange Nat'l Bank, Boston, Merchants' Nat'l
Banil; (hicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, Firet
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEwFouNDLAND-Oom'ere'l Bk. of Newfoundland.
NovA ScoTIA AND NEW BauNe'wIOK-Bank of Nova

Scotia and Merchants Baril o! Halifax.
BRITIE COLUM'iA-Bank "o!Britl'h·Columbia.
A general Banking business transacted.
Letters of Credit issued, avallable ti China, Japan

nd o he r foreign countries.

BANK OF TORONTO

Capital ................................ 82,000,000
Eet 10..............................19 000

DIRECTORS
GEoRGE GOODEBRAM, - PBsIDENT
WILLIAM HENRY BEATTY, VICE-PUBEDENT

Geo. J. Cook. Henry Covert.
Henry Cawthra. G Robert Reford.

William George Gooderhamn.

HEAD OFFICE,.-.-.-.-.-.TOBONTO.

DUNCAN CoULeON, - General Manager.
HUGe LEACH, •-- Assistant Gen. Mngr.
JosEPH HENDEBSON, - - - Inspector.

BRANCHES.
Toronto.......................W. R. Wadsworth, Manager

King et. west,.'. A. Bird, '
Parrie.............J. A. Str.Lhy,
Brockville...........Jno. Pringle,
Cobo ,rg.......................M. Atkinson,
Collingwood .............. W. A. Copeland
Gananoque ................. 0. V. Ketchum,
London ...................... T. F. How,
Montreal ..................... J. Murray Smith,

"lP't St. Charles..J. G. Bird,
Peterboro .................... P. Campbell,
Petrolea ..................... W. F. Cooper,
Port Hope..................E. B. Andros,
Ut Catharines.............G. W. Hodgtts,

BANKERS:
London, England, - - The City Bank, (Limited)
New York, . - - - National Bank of Commerce

Collections made on the best terme and remitted
for on day of payment.

THE STANDARD BANK
gapital Paid-up.......................01,000,000
Beserve Nund........................ 550,000

EAD OFFIM, . . . TOBONTO.

W. P. CowAN, Preuident.
JoHN Bunue, ViOFPrmdmnt

W. P. Allen, Fred. Wyld, Dr. G. D. Morton
J. L. Brodie, A. J. Bomerville

AoUaCInS.
Bowmanville, Cannington, Kingston.
Bradford Chatham, Ont. Markham
Brantfoa Colborne, Newcastle.
Brighton, Durham, Parkdale, Toronto
Brussels Forest. Picton,
Campbelford, Harriston. Stouffville

BANEERS.
New York-Importers' and Tradere' National Bank
Montreal-Can. Bank of Commerce.
London,England-National Bank of Bootland.

Al banking business promptly attended to. Cor
reondence solicited.
GEO. P. REID, J. L. BRODIE.

Manager. Managing Direetor.

978
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THE MOLSONS BANK.
INcoBPoRATED BY ACT Or PARLAMENT, 1855.

Paid-upCapital................. . 2,00,00o
]"est und......................................... 1,200,000HEAD OFFICE,.-.-.-.-.. -MONTBEAL.

BOARD OF DIRECTORS.
JOHN H. R. MOLsON, - . . President.
B. W. Shepherd - - Vice-President.

B. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Macpherson,
F. WoLFERsTAN THoMAs, General Manager.

A. D. DUENFORD, Insp.; H. LocKwOOD. Assist. Insp.
BRANcHEs.-Aylmer, Ont., Brockville, Clinton,

Calgary, Exeter, Hamilton, London, Meaford, Mont-
real, Morrisburg Norwich, Ottawa, Owen Sound,
Ridgetown, Smith's Falls, Borel, P. Q., Bt. Thomas,
Toronto, Toronto Junction,Trenton, Waterloo, Ont.,
Winnipeg, Woodstock. Ont.

AGENTS IN CANADA-Quebec-La Banque du Peuple
and Eastern Townships Bank. Ontario-Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotia-Halifax

Banking Co'y. Prince Edward Island-Merchants'
Bank of P.E.I., Summerside Bank. British Colum-
bia-Bank of B.C. Manitoba-Imperial Bank. New-
foundland-Commercial Bank, St. John's.

Agents in Europe. -London-Paris Banking Co.
and the Alliance Bank (Ltd.); Glyn.fMlills, Currie & Co.
Morton, Rose &Co. Liverpool-Bank of Liverpool.
Cork-Munster and Leinster Bank, Ltd. Paris-
Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers. Hamburg-Hesse, Newman & Co.

Agents in United States.-New York-Mechanice'
Nat'l Bank; W. Watson, R. Y. Hebden and S. A. Shep-
herd, Agents. Bank of Montreal, Morton, BlisS & Co.;
National City Bank. Boston-State Nat'l Bank.
Portland-Casco Nat'l Bank. Chicago-First Nat'l
Bank. Cleveland-Commercial Nat'l Bank. Detroit
-Commercial Nat'l Bank. Buffalo -The City
Bank. San Francisco-Bank of British Columbia.
Milwaukee-The Wisconsin National Bank. Butte,
Montana-North-West National Bank, Great Falls.
Montana - First Nat'l Bank. Toledo-Beconi Na-
tional Bank. Minneapolis-First Nat 1 Bank.

IM-Collections made in ail parts of the Dominion,
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Credit and Tra-
vellers Circular Letters issued, available in aIl parts
of the world.

LA BANQUE DU PEUPLE.
Capital paid-up ... .-1,200,000

esere---••.••...... ......... . 550,000
JACQUEs GRENIER, ..-.-... -President.J. 8. BOUsQUET,.......-. Cashier.
WX. RICER, - - - - - - - - Ass't Cashier.
ARTHUR GAGNON - - - - - Inspector.

BRANCHEs.
Basse Ville, Quebeo-P. B. Dumoulin.

" B8t. Roch- Lavoie.
St. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
St. Johns, P.Q.-H. Bt. Mars.
St. Remi-C. Bedard.
8t. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fcar..er.
Montreal, Notre Dame St. W.-J. A. Bleau

FOBEIGN AGENTS.
London, England-Parr'B sanking Co. and The

[Alliance Bank, Limited.
New York-The National Bank of the Republio.
Boston-National Revere Bank.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 180.

CAPITAL PAID UP, - (8600,000) 02,920,000
BRSERVE FUND, - (8270,000) 1,814,000
LoNDoxN Oric--60 Lombard street, E.C., London.

Branches at San Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster B.C.; Vancouver,
B.C.; Nanaimo, B.C. ; Nelson, B. d.; Kamloops, B.C.;
Beattle, Washington; Tacoma, Washington.

Agents and Correspondent:
CANADA - Canadian Bank of Commerce, Mer-

chants Bank of Canada, The Molsons Bank, Im-
Perial Bank of Canada. and Bank of Nova Scotia.

IN UNrrED STATBE- Canadian Bank of Commerce
(Agency), New York. Bank of Nova Scotia. Chicago.

AUSTRALIA & NEW ZEAL&ND-Bank of 4ustralasia
HONoLULU-Bisbop & Co.
Collections carefully attended to, and every de-

scription of banking business transacted.

ST. STEPHEN'S BANK.
IN00BPOBATEID 18M6.

ST. STEP. IE NS., q-. B.apital................................................ s200,000
Reserve ...................... ........................ 85,0

W. H. ToDD, - - President.
J. F. GRANT, • - Cashier.

AGENTS
London-Messrs. Glyn, Mille, Currie & Co. NewYork-Bank of New York, N. B. A. Boston-Globe

National Bank. Montreal-Bank of Montreal. St.
John, N. B.-Bank of Montreal,

Drafts issued on any Branch of the Bank of
Miotreal.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JoHNs, - - - - - - - - ude.
L. E. BArmR, President.

C. E. BRBow, Vice-Preddent
John Lovitt. Hugh Cann. J. W. Mody

COBRESPONDENTS AT
Halifax-The Merchants Bank of HTIfax.
Bt. John-The Bank of Montreal.

do TheoBank of British North Amerlos.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling BUis of Rfi

Ihnebought and solS.~~received and int ves6 alloved.
utenonaven k oU11mIas.

The Charte ed Banks.

UNION BANK OF CANADAs
CAPITAL PAID UP, - - 01.200.000
REST,- .. - - - - - - 250,000

HEAD OFFICE, - - - QUEBEC.
Board of Direotors:

ANDEw THOMsON, EBQ., - - PRESIDENT.
HON. E. J. PIC, - - - VICE-PRESIDENT.

D. C. Thomson, Esq. I E. J. Hale, Esq.
E. Giroux, Esq. | Jas. King, Esq., M.P.P.

Mr. John Breakey.

E. E. WEBB,...-.-.-.-.-.GENERAL MANAGER.
J. G. BILLETT, - - - - - - - INSPECTo.

BRANCHES AND ACENCIES:
Alexandria, Ont. I Neepawa, Man.
Boissevain, Man. I Ottawa, Ont.
Carberry, Man. Quebec, Que.
Chesterville Ont.g" (St. Lewis St.)
Iroquois, Ont. Smith's Falls, Ont.
Lethbridge, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosomin, N. W. T. Winchester, Ont.
Morden, Man. Winnipeg, Man.

FOREIGN ACENTS.
LONDON, Parra Bkg. Co.N& The Alliance Bank, Ltd.
LIVERPOoL, ''é &.i id"s,
NEw Yonx, - - -.--.-. National Park Bank.
BosToN, ....-... Lincoln National Bank.
MINNEAPOLIS, - - - - - - First National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank.
GBEAT FALLS, MONT. - Northwestern Nat'l Bank.
CHICAGo, IL. .- - - - - Globe National Bank.
BUFFALO,.-.-.•.• Queen City Bank.
DETROLT,--------- irst National Bank.

BAN KOF NOVA SCOTIA
INoEBPoRATED 18g.

Capital Paid-up ... . 81,500,000
Reserve Fund ................-. ....... 1,200,000

DIREOTORS.
JOHN DOULL, - - - President.
ADiA BURNs, Vice-President.

R. B. SEETON JAIBUs HART.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - - HALTFAX, N.S.
THoMAs FYsHE, Cashier.

encies in Nova Scotia-Amherst, Annapolis,
Bri etown, Dlgby, Kentville, Liverpool New
G ov, North Byney, Oxford, Pictou, Steilarton,
We le, Yarmouth.

In New Brunswick-Campbellton, Chatham.1
Fredericton, Moncton, Newcastle St John, St.1
Stephen St Andrews, Sussex, ooo 'ock. 4

In P. i. Island-Charlottetown and Bummerside.1
In Quebeo-Montreal. 1
In West Indies-Kingston, Jamaica.
In U. B.-Chicago-B. 0. McLeod, Manager, and

Alex. Robertson Assistant Manager. .
Collections made on favorable terms and promptly1

remitted for.

HALIFAX BAN KINGCO.
INCORPORATED 1872.

Authorized Capital, - - - 81,000,000
Capital Paid-up, - - - - 500,000
Reserve Fund, - - - - 250,000

HEAD OFFICE, - HALIFAX, NS.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACRE, L. J. MORTON,

President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BRANCHES - Nova botia: Halifax, Amherst,

Antigonish, Barrington, Bridgewater, Canning,
Locke ort, Lunenburg, Ne Glasgow, Parraboro,
Sprin , Truro, Windsor. New Brunswick:
Sack , St. John.

ComsPoNDEiNTe-Ontario and Quebeo-Molsons
Bank and Branches. New York-Fourth National
Bank, Boston-Buffolk National Ranr. London
(England)-Parr's Banking Co. and The Alliance
Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

FR EDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1864.

A. F. RANDOLPH,- - - - - - President.
J. W. SPURDEN, - - - - - Cashier.

FOREIGN AGENTs :
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada

The Charterà a Banka.

BANK OF HAMILTON.
Captal (anl pald up) .......... ,50,...
Reserve Fund.......................650,OiO

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, President.
A. G. RAMsAY, Vice-President.

John l'roctor, George Roach,
William Gibson, M.P. A. T. Wood.

A. B. Lee (Toronto).
J. TURNBULL, , . , . . . . Cashier.
H. B. STEVEN, . . . Assistant Cashier.

BRANCH SS:
Alliston, Grimsby, Milton, Port ElginBerlin, Listowel, Mount Forest, Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Winghamhamilton (Barton st.)

Correspondents in United States.
New York-Fourth National Bank, Hanover Nat'l
Bank. Buff!alo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nat'i Bk.

Corresondents in Britain.
National Provincial Bank of England, (Ltd.) Col-lections effected at ail parts of the Dominion of
Canada at lowest rates. Careful attention givenand prompt returns made.

MERCHANTS' BANK
Capital Pa8d-up•••.. ............. 01,100,000Reserve Fund ••..•••................. 600,000

Board ei Directors.
ITHOMAS E. KENNY, M.P. -. ... PEBSIDENT.

THoMAS RITcI, • - .VIcu-PBEswDNT.
Michael Dwyer. Wil Smith.
HenryG. Bauld. 1-.àBmitle.
He'd Oe-HATI- A-x.- D. H. DUNCAN, Cashier.MoNTauàa BaâNnc, - E. L. PHAgg, ManagerWest End Branch, Cor. Notre Dame and Seigneur ste.

Agencies nl Nova Scotia.
Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(HantaCo.) Truro.
Guysboro. Pictou. Weymout
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathuret. Kingston, (Kent Co.) Backville.
Fredericton. Moncton. Woodstock
Dorchester. Newcastle.

A.gencies li P. E. Island.
Charlottetown. + Summerside.

g RR ESPOIDENTS.Dominion o anada, -Merats'Bank of Canada
Newfoundland, • - . Union Bk. of Newfoundland
New York - -. •.• - Chase National Bank.
Boston,-- - - - - - Nation'l Hide & Leather Bk
Chicago,------.--Am.Exchange National Bk
London, Eng.,- . - Bank of Bcotland.
Paris, France, . Credit Lyonnais.

Collections made at lowest rates and promptlyremitted for. Tolegraphio Transieru and Dra!k
issued at current rates.

BANK OF OTTAWA,
HEAD oFFICE:OTTAWA, CANADA.

Capital Authorized ... . 81.500,000
do Subscribed 1 500,000
do Patid up.••....... 1,478,910

Rest, and undivided profits .. 877,278
DIIJEUTORS.

CARLoEs MAGEE, ROBT. BLACKBURN,
President. Vice-President,

Hon. Geo. Bryson, Alex. Fraser,
George Hay. John Mather. David Maclaren

BRBANCHES.
Aruprior. Carleton Place, Hawkesbury, Keewatin,Pembroke, Parry Sound, Rideau Street, Ottawa,in the Province of Ontario; and Winnipeg, Man.

GEO. BURN. General Manager.
D. M. FINNIE, Ast Manager.

EASTERN TOWNSHIPS BANK,
Authoried Capital .................... $1,500,000
Capital Pald la ............ 1,488,U1
Rteserve l'und .................................... 50 ,00p

BOARD OF DIRECTORS.
B. W. HENnma, President.

Hon. G G. @TEVENos, Vice-President
Hon. M. H.Cochrane, N. W. rthomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE,. - SHERBROOKE, QUE.

WM. FÂAwuLL. - General Manager.
BRANcHEs. - Waterloo, Cowansville Stanstead,

Coaticook Richmond Granby, Huntingdon, Bedford.
Agents in Montrea-Bank of Montreal. London

Eng.-National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections mades at al accessible points an
promptly remitted for.

THE NATIONAL BANK OF SCOTLAND
LImxITHlD.

INuoOPORATED BY ROYAL CT àiAN ACT Or PAnLIA UNT,
ESTABLIBHED 18.

HEAD OFFICE,.-..... . .-.... EDINBURGH.

Capital, à5,000,000 Sterling. Paid-up, 81,000,000 Sterling. Eeserve und, 8785,000 Sterling

LONDON OFFICE-M NICHOLAB LANE, LOMBARD STREET, E.C,

CURRENT ACCOUNTS are kepi agreeably to usual custom.
DEPOSITS at interest are roiveo
CIRCULAR NOTES and LETTERS OF CREDIT avallable in ail parts of th@ world are issued free

o! charge.
The Agency of Colonial and Foreign Banks i undertaken and the Accpances of Customers

tn the Colonies, domiciled in London, retired on term which will be furnishedon auplication,An other Banking business conneoted with England and Bootland is also tranesaced.
JAMES BODBBTBON, Manage in LAndon
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The Chartered Banke -

THE WESTERN BANK
ON IAlVADA.

LEAD OFFICE, . OSHAWA, ONT.
Capital Authorised .......... .1,000,000
uapital Subscribed ....... . 500,000
Gapial imd-up ......... ~..... 60,000
Best ..... .... -............ 80,000

BOARD OF DIBECTORS.
JouN CowAN, Esq., Preeident.

REBEN 8. HL&ffi, Esq., Vice-President.
W. F. Cowan Esq. W. F. Allen, Esq.
Robert MoInksh, M. D. J. A. Gibson. sHq.

Thomas Paterson, Esq.
T. H. MCMILAN, - - - - •.. .Oahier.

BRANOEe-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetangulishene and Port Perry.

Drats on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and promptly made.

torrespondents in New York and in Canad&-The
orchanta Bank of Canada. London, Eng.-The

Boyal Bank iofSootland.

PEOPLE'S BANK OF HALIFAX.
PAID MUP OAPITAL, - - - 700,000

BoAED or Dnuorons:
Augustue W. West,..- .. .- President.
W. J. Coleman, - - - Vice-Preuident.
Hon. M. H. Richey, Patrick O'Mullin, James Fraaer.
HEAD OFFICE, - - HALIFAX, N.B.

Coahier, - Jchn Knight.
AGENCIESs

North End Branch-Halifax. Edmundston, N. B
Wolfville, N. . Woodstock, N. B. Lunenburg, N. S.
Shsdiao, N. B. North Sydney, C. B. Port Hood. C.
B. Fraserville, Que. Windsor, N. S.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - -. . New York.
New England National Bank - - - - Boston
The Ontario Bank,-.-.-.-.-.Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE - - OUEBEC-

Paid.up Capital. ....... ... .... 1,900,000
Rest, ... .... . ... ... 0830,000

BOARD OF DIRECTORS:
A. GABouay, Pres't. F. KIOUaOc, Vice-Pres't.

E. W. Methot, Esq. T. LeDroit, E-q.
A. B. Dupuis, Esq. Ant. Painchaud, Esq.

R. Audette.
P. LAPBANcE..... ... ... ... Castier.
M. A. LABEcQUEN... ... ... Inspector.

BRANCESB.
Quebec, St. John Suburb, C. Cloutier, Accountant.

" St. Sauveur,- .- L. Drouin,
" St. Roch, - - - J. E. Huot, Manager.

Montreal, - - - - - - M. Benoit,
" t.Lawrence et., G. A. Duguay,

Sherbrooke, - - - . - W. Gauoury,
St.Francoiu,N.E.,Beauce, N. A. Boivin,
Chicoutimi, - - - - - J.E.A.Dubuc,
Ottawa, Ontario, - - - A. A. Taillon,
Winnipeg, Man., - - . G. Crebass,

AGENTS.
England-National Bsnk of Scotland, London.
Franeo-Credit Lyonnais, Paris and branches,

Masers. Grunebaum Freres & Cie., Paris.
United States-National Bank of the Republic,

New York-National Revere Bank, Boston.
Prompt attention given to collections.
gwoorrespondence respectfully solicited.

Tue Tnof% Roir o! ËofCaIÉ .
INooEPOATED BY ACT oF PARLIAMENT 1886.

C;plal Paid-ap, - - - 9604,400
besorve und; - - - 7,000

Head OfMO*, - - TORONTO.

BOARD OF DIRECTOBS.
WM. BULL, Esq., of Guelph, President.

Wx. McKUNEiE, Vice-President.
Bobt. Thomson, Esq., of Hamilton. C. D. Warren

W. J. Gage. Jno. Drynan. J. W. Dowd.
H. BraITET . - General Manager.

BRANCHES.
Aymer, Ont Hamilton, Ri'getown,
Drayton, Ingersoll, Barnia,
Elmmra Leamington, Strathroy.
Gleneoe, Orillia, St. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents - The American Exchange
National Bank.

Grmt Britain-The National Bank of Scotland.
Prompt attention paid to collections.

Cheques
and all kinde
of. . .

BLANK FORMS
for Bank@ and other Corporations
printed in the best style
by the . . .

M0notary Times Printing 00., Ltd.
TORONTO.

The Loma Companles.

CANADA PERMANENT
Lean & Savlngs Company.

Invested Capital - - $12,000,000

HEAD OFFICE, TORONTO ST., TORONTO.
SAVINGs BANE BBiSNc.-Sume of $4 and upwards

received at current rates of interest, paid or coin-
pounded half-yearly

DEBENTuRis.-Money received on deposit for a
fixed term of % ears, for which debentures are issued,
with half-yf arly interest coupons attached. Execu.
tors and Trustees are authorized by law to invest
in the Debentures of this Company. The Capital
and Assets of this Company beingpledgnd for mouey
thus received, depositors are at h times assured
of perfect safety.

Capital su pplied to holders cf productive real
eotate Application may be made to

J. HERBEBT MASON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE STS.,
TOBONTO

EBTABL1BsED IN 1859.

Bubscribed Capital . 08,3,500
Capital Paid-up. .... 1,819,100
Reserve Fund .659,850

President,....-..-..-..-.C. H. GooDEnRAu
Manager,.......-..- Hon. . 0. WooD.
Inspectors, - - - JoEN LEGEm & T. GIBBoN.

Monoy advanced on easy terms for long periode;
repayment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorised by Act of

Parliament to invest in the Debentures of this
Company.

THE HAMILTON
PROYIDENT AND LOAN SOCIETY

President. - - - -G. H. GuIImsPIB. Eeq.
Vioo-President, - - - A. T. Woon ,esq.

Capital Subsribed............81,500,000 00
Capital Paid-up .......................... 1,100,000 00
Reserve and Surplus Funds ...... 818,000 00
Total Assets............. 8,878,98467

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 8 or ô years. Intereet payable
half-yearly. Executors and Trustees are authorised
by lawto invest in Debentures of this Society.

Banking House-King Street Hamilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agenoy Co.

LINrran).

Sm W. P. HowLAl, C.B.; K.O.M.G., - PnsmIDN'
Capital Subscribed .......................... 5,000,000

Paid-up.. ......... 700,000
. ..... E405,000

Mamu'r To LUE!> oN IumPovU!>Buà.ReÀTTE.
MuNoePAi, DaUmNTUEaN PaoummuD.

TO INVESTOE&-Noneyrecelved on De-
bontures and Deposit ecipta, Interest
and Principal payable liBritainor Canada
Without charge.

Bates on application to
J. F. KIRK, Manager.

Head Offoe 10 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Capital subseribed.....................1,000,000 00
Capital laid-up .......... 983,474 97
Total Assets.....................,541,974 27

BOBEBT BEID (Collector of Oustome) PaUSIDENT.
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NELL.Manager.

Tho Farmers' Loan and SavIngs Company.
OFFICB, No. 17 TOBONTO ST., TOBONTO.

a pita l.. .. . .. ... ... .... . .. . .. . 1,0 5 7, U5 0
Pad-p.......................... 611,480

Assts................................... 1885,000
Money advanced on Improved Beal EBate atl

lowest ourrent rates.
Sterling and Currenoy Debentures issued.
Money received on devtand interest allowed

payable half-yearly. By le. AChap.10, Statuteso a
Ontario, Ezeoutors ant Adminasors are author.
ised to invest trust funds in Debentures of thiscompany.1
WR. MULOOK M.P., GUO. 8. C. BETHUNU,

Irs ,ia , ksetaryTersas

The Loan ompanie..

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TOROITO
Established 1863.

Subscribed Capital .................. 8,000,000
Paid-up Capital ...................... 1,500,000
Reserve ........................................ 770,000

MONEY TO LEND
On frst-class city or farm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o

Parliament to invest in the Debentures of this
Company.

WALTERS. LEE.

HURON AND ERIE
Loan and Savings Company,

LONt]DON, O±NT.

Capital Subscribed -........ . 500,000
Capital Paid-up .... 1,80,000
Reserve fund ..................... 62,009

Money advanced on the security of Rou Estate on
favorable terme.

Debentures issued In Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Debentures of thisCompany. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President, Manager.

THE HOME
Savings and Loan Company.

(LImTaD).

OFFICE: No. 78 OHUBOH ST., TORONTO
Authorised iapital..............-...... 0,000,000
Subscribed Capital.. ............... 1,750,000

De te roceived, and intereet st current rates a

Money loaned on Mortgage on Real Estate, on
reaonable and convenient terme.

Advances on oollateral security of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MABON,

President. Manager

BUILDING AND LOAN
ASSO CIAT ION.

Paid-up Capitl.................................., 750,000
Total Assets, now................................. 1,845,888

DIBEOTOBS.
President, Larratt W. Smith, Q. C., D. 0. L.
Vice-Preuident, Geo. B. B. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.S. Q.C. Joseph Jackes,
George Murray. C. . Gsowski, Jr.

Robert Jenkins.
WALTBa GILLEsPIE,•...•... Manager.

OFFICE :COR. TORONTO AND COURT STS.
Money advanoed on the security of city and farm

PrM~rtes and debentures purchased.
Interee allowed on deposits.
Begistered Debentures of the Association obtained

on application.

Tho London & Ontaro Invstment Ce.
O9' TOBONwTO, ONT..

President, Hon. PANE SuT.
Vioe-President, Wn.LA H. BÂmATTr, Eq

DIBECTORS.
Mesura. William Ramsay, Arthur B. Lee., W. B.

Hamilton, Alexander Nairn George Taylor, Henry
Gooderham and Frederick *yld.

Money advanced at current rates and on favorable
terme, on the security of productive farm, city and
town property.

Money received from investors and seoured by the
Company's debentures which may b. drawn payable
either in Canada or Britain with interest hall yearly
at current rates. A. M. COSBY Manager

84 King Street East Toronto.

Tbs Ontado LoM & Savings Osmpany,
OEE.A&W.A., ONT..

capitalSubse.ibed ------ 0,
Capital laid-up ....... . .. 800,000
aserVNund ........... . 75,000

Deposits and Cam. Debentures ... 0-5,000
Money loaned at low rates ofI nterest on' the

eouritya0oBeal Estate and Municipal Debonture
Depoite received and intemust allowed,

W. F. CavAN, Prsident.
W. 1, ALENs, Vios-President.

W. H. McMam.LANs. ggogggg,
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The Loan Companles.

THE CANADA LANDED
AND

NATIONAL INVESTMENT CO.
(LIMITED.)

Head Offie, 23 -Toronto St., Toronto.
Capital ........... .. 2.... ,008.000
Best ..................... 350,000
Assets................. 4,37,286

DIRECTORS:
JOHN LANG BLAIKIE, Esq., - - - - President.
JoHN HoSKIN, Esq., Q. C., LL.D., Vice-President,
William Alexander, James Campbell, A R. Creel-

man, Q.C., Hon. Senator G,,wan, L L.D., C. M.G.,
J. K Osborne, J. 8. Playfair, N. biiverthorn,
John Stuart, Frank Turcier, C.E., Hon. James
Young.

Money Lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
Head OOice, corner Eing and Victoria Sts., Toronto.

CEO. A. COX, - - President.
Capital Subscribed ..... ... $2,510,000 oc
Capital Paid-up............ .... 1,900,0 0 0
Reserve Fund ... .... ........... 324,007 57
Total Assets....................3,035,88 09

Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-
chased.

FRED. G. COX, Manager. r. R. WOOD, Sec'y.

TORONTO SAYINGS & LOAN 0O.
10 King St. W., Toronto.

Suberibed Capital . . *1,000,000 00
Paid-up Capital . - - 600,000 00
Reserve Fund - - - - 100,000 00

Established 1885.

Money to lend on improved city properties in
amounts from $1,000 to $50,000. Applications for
loans on central city property will be dealt with
promptly and on liberal terms.

Deposits received at tour per cent. interest.
Debentures issued bearing four and a half per cent.

A. E. AMES,
Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed Capital ................. 09,000,000
Paid-up Capital.............1,200,000
Reserve Fund ................................ 415,000
Total Assets..................- 4,154,982
Total Liabilities ..................... 2,497,880

Debentures issued for 3 or 5 years. Debentures
and interest eau be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
Manager,

London, Ontario, 1890.

Ontario Industrial loan & Investment Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital, - - - - - - 0500,000 00
Capital Subscribed, 466,800 00
Capital Paid up 314,816 58
Beserve Fimd, - - - - - 190,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS
William Booth, Esq., Presiden

E Henry Dug an, q Vice-Preiedents.
Bernard Saunaers, Ea3q. cePe1dnaJohn J. Cook, Esq. Alfred Baker, Esq., M.A.

William Wils3on, Esq John Harvie, Es3q.
Wm. Mlock, Esq., M.P.

Money to loan on real estate security. Vacant and
Improved real estate in the city of Toronto bought
and sold. Warehouse and business sites te lease
and buildings erected to suit lessees. Stores ant
offices to rent in " Toronto Arcade." Interest
allowed on deposits ojher than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

SubscrIbed Capital - .... . 1,0,
Paid-up 8apital............................. 85,000
Reserve Fund ............ ...... 179,610

BnAD OrricE: I Great Winchester St., London, Eng.
Toronto Street, TORONTO.

Ouuxcs lE CANADA: St. James Street MOTREAL.
Main Street, WIÏNNoeEG.

Money advanced at lowest current rates on the
securit 1 f improved farms and productive city
Drop.
WM. B. BRIDGEMAN.SIMPSON, u
RIO8A n j EVANS,

Bankers and Brokers.

JOHN STARK & 00.,W6 TOBONTO ST.,
(Members of Toronto Stoek Exchange)

Stock Brokers andInvestment Agents.
Money carefully invested in firatrelass mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Successora to Garesché Green & Co.)

Established 1878. B A N K E R S.
Victoria, - British 0oiumbua.

A general banking bueiness transacted.
Telegraph Transfers, Draits, and Letters of Credit

in the Eastern Provinces, Great Britain, United
States, Mexico and China.

.Est ecial care given to collections and promptitude
in making returus.

PRINCIPAL CORBEsPONDENTs.
Canada-Merchants Bank and Canadian Bank of

Commerce.
UniteredStates-Wells, Fargo & Co., New York and

San Francisco; Ladd & Tilton, Portland, Or.; Conti.
nental Nationa l Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

G. TOWER FERGUSSON, GEO. W. BLAIRE.
Mmber of the Toronto Stock Exchange.

Alexander, Fergisson & Blaikie,
Brokers and Investment Agents.

e3 Toronto street.

ESTATES MANAGED t! RENTS COLLECTED

MONEY TO LEND

JOH.N LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
g8 ST. FBANCOIS XAVIEB STSEHT

MONTREsA-L..

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadian Investment Secunties,
1707 Notre Dame " * Montreal.

Special attention given to Investment.

. . . AC-]EDcJ*T'S3 . •
BLAKE BROS Co., Boston.
SPENCER, TRASK CO., New York.
PANMURE, GORDON, HILL O., London,

England.

Anderson & Temple,
(Members of Toronta Stock Exchange)

Stock Brokers and Investment Aents,
9 Toronto Street, Toronto.

TELEPHONE 1639.

W. N. AN NaaBsoN, a B. H. TEMPLB.
La. G oeral Mnaere. ECsemeiE71k.

et Vanneras. BEMAIMRJsx 1«1

GlSo 8a8ls au Lon CoNDay
Authorised Capital, 010,000,000.

OFFIOERS AND DIRECTOBS:
President, Wm. Bell, Esq., of the Bell Organ Co.,

Guelph, President Traders Bank and Vice-President
Manufacturers Life; lst Vice-President, W. H.
Howland, Esq., Toronto, President Queen City,
Canadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.C., Guelph; Henry Lowndes, Esq.,
Toronto, Director Manufacturera Life and Accident
Co., Director Incandescent Electric Light Co.; J. L.
Kerr, Manager and Secretary, Toronto.

Trustees, Imperial Trusts Coa Auditor, Frederic
Roper, Esq., Sec. and Auditor Dominion Tel. Co.,
Public Accountant, Auditor, Assignee, &c.; Actuary,
Prof. Alfred Baker, Toronto University.

Head Office, 73 Victoria St.,
TORONTO, ONT.

ASSIGNEES AND TRUSTEES - - -

H AVING bankrupt stocka or running con
cerna to dispose of will find the columna

of the

MonetaPY

Times

the most effective medium for aocomplish.
ing this end,

Trust and Guarantee Companles.

Trusts concr ollOnf OlnilO
SAFE DEPOSITI Bankol Commerce Bdg.

VAULTS, I King-se., Toronto.

AUTHORIZED CAPITAL, $1,000,000.
PRESIDENT, - • HON. J. C. AIKINç, P. C.

VICE-PRESIDENTS, HON. SIR R. J. CATWRIGHT
HiO. B. C. WOOD.

This Company acts as Administrator in case of
intestacy, or with will annexed, Executor, Trus-
tee, Receiver, Committee of Lunati -, Guar-
dian, Liquidator. Acsignee, &d., &c.; also a n
Agent for the above offices.

Ail manner of trust= ac;epted; Moneys invested;
Es ates Mansged; ih enta. incomes, &c., collected;
Bons, Deben ures, &c., issued and countersigned.

Deposi Safes to rent, all sizes. Parcels j eceived
for safe cust dv.

Solicitors placing business with the Corporation
are retained in the profesional care of same.

A. E. PLUMMER, Manager.

Toronto ceneral
AND

SAFE DEPOSIT
VAULTS Tus• o

Cor. Yonge and Colborne Bts.

Capital. .... ... ... 1,000,000
Guaraatee ad Reserve Fund .. S225,000

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. 1 Vice-Presidenta.

T HE Company acts as Executor,Administrator,Receiver, Committee, Guardian, Trustee,
Assignee, and in other fiduciary capacities, under
direct or aubstitutionary appointment.

The Company also acts as Agent for Exeeuters
and 'Irustees. and for the transaction of all finan.
cial business; investa money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bonds and debentures; collecta renta, intereat
dividends, cc. It obviates the need of security for
Administrations, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. All business
enL.'usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIB, MXanager.

THE GUARANTEE GOMP'Y
0F NORTH AMERICA.

ESTABLISHED • - I172.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL.

E. RAWLINGH, Pres. and man. Director
WIM. J. WITRALL, - - Vice-President

ToaNTo BBANcH
Mail Buildings. MEDLAND & JoNs, Agente

The L lnR Uaraltee &Accidaini Ci.
Of London, England.

This Company issues bonds on the fidelity Of all
offloers in positions of trust. Their bonds are ao
cepted by the Dominion and Provincial Govern-
mente in lieu of personal security. For rates ana
farme of application apply to

C. D. RICHARDSON, Gen'l Manager.
N. E. Cor. Victoria and Adelaide Ste., Toronso

MONTREAL BRANCH, TORONTO BRANCH,
1719 Notre Dame St. 20 King St. East.

TE MONROB, ILIR cOs,
Stocks, Grain,

Provisions, 011,
AND OTHEB COMMODITIES.

Members of or Represented on all NEW YORK
STOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad StPeet,
Next dEcr NY. StockExchange, * NEW VORK.
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Ineur•e.

F'IR E ONLEY

Phuix Insurance Comp'y
OF WRA RTFORD, ONN0.

Cash Capital, - 02,000,000 00

I

SMITH & TATLEY. - - Managers.
Canadian Branch.

HEAD OFFICE, - - - - MONTREAL

RICHARD H. BUTT, - - Toronto Agent.
Agencies throughout the Dominion.

Caledonian INSURANCE CO.,
Of Edinburgh

ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
anaimdin 45 St. Francois Xavier St.,

Braunch. MoNTREAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIBN, Inspector.

NOTIOE.

HANO-IN-HAND INSURANCE COMPANY
MUTUAL AND STOCK.

The General Annual Meeting of the members and
shareholders of this company will be held on Thurs-
day, the 22nd day of February, 1894, at two o'clock
p.m., at the offices, 32 Church street, Toronto, for
the election of directors for the ensuing year and
the transaction of otber business relating to the
management of the company. By order.

HUG SCOTT. Mgr. and Sec'y.
Toronto, Feb'y 3rd, 1894.

Millers' & Manufacturers' Insurance Co,
STOCK AND MUTUAL.

The General Annual Meeting of the members and
shareholders of this company will be held on Friday,
the 2'rd day of February, 1894, at their offices. 32
Church street, Toronto, at the hour of one o'clock
p.m.. for the election of directors for the ensuing
year, and the transaction of other business relating
to the management of the company. By order.

HUGH SCOTT, Mgr. and Sec'y.
Toronto, Feb'y 3rd, 1694.

NOTIOHE

Queen CIty Fire Insurance Company,
The Annual General Meeting of this Company

will be held pursuant to the Act of Incorporation on
Saturday, the 24th day of Februsry, 1894, at twelve
o'clock noon, at the company's offle, 32 Church st.,
Toronto. By order.

THOMAS WALMBLEY, Secretary.
Toronto, Feb'y 3rd, 1694.

NOTICEI

THE FIRE INSURANCE EXCHANGE
MUTUAL AND GUARANTEE.

The General Annual Meeting of the members andshareholders of this company will be held on Mon-
day. 26th day of February, 1894, at the offices, 32Church street, Toronto, at 8 o'clock p.m., for theelection of directors for the ensuing year, and thetransaction of other business relating to the man-
agement of the company. By order.

HUGH SCOTT, Mgr. and Sec'y.
Toronto, Feb'y Srd, 1694.

NORTH ERN
ASSRA11CE COIPANY,

STOCK AND BOND REPORT.

BANKS.

British Columbia ............................
British North America ................
Canadian Bank of Commerce...........
Commercial Bank, Windsor, N.S.......
Dom inion .........................................
Eastern Townships .......................
Federal ............................................
Halifax Banking Co.................
Hamilton .........................................
Hochelaa......................................
Im 'a ............................................
La Banque Du Peuple............
La Banque Jacques Cartier ...............
La Banque Nationale................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
M olsons .............................................
M ontreal...........................................
New Brunswick .............................
Nova Sootia ...................................
Ontario ............................................
Ottawa .........................................
People's Bank of Halifax ..................
People's Bank of N, B................

ue e ................................................
t. 8tephen's......................................

Standard............................................
Toronto .............................................
Union Bank, Halifax..................
Union Bank, Canada................
Ville Marie......................................
W estern ............................................
Yarmouth ..

LOAN COMPANIES.
Uma BUILDING Soc's' ACT, 1859.

Agricultural Bavngi & Loan Co.........
Building_ &Loan Association ............
Canada Perm. Loan & Savings Go......
CanadienSavingn8 & Loan 00............
DominionSav. &Inv. Society............
Freehold Loan & Savinga Company...
Farmers Loan & Bavings Company ...
Huron & Erie Loan & Savingu Ca......
Hamilton Provident & Loan Soo. ......
Landed Banklng & Loan Co...............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
Union Loan & Saving 00...................
Western Canada Loan & Savings Co.

UNDUE PEIVATE AcTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London & Ont.Inv.0o.,Ltd. do.
London & Gan. Ln.& Agy.Co.Ltd. do.
Land Security Co. (Ont. Le sla.)......
Man. & North-West. L. Co. (Dom Par)

" Tm CoxPANIB' AcT," 1877-1889.
Imperial Lon & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
Real Estate Loan Go. ................. ......

ONT. JT. STz. LETT. PAT. ACT, 1874.
British Mortgage Loan 00.............
Ontario Industrial Loan & Inv. Co....
Toronto Savings and Loan Co......

90
$943

50
40
50
50

~~90
100
100
100

50
95
80

100
100

50
900
100
100
100
100
90
50

100
100

50
100

50
100
100
100

75

50
95
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
100
100
50

100
100

100
100
40

100
100
100

Capital
Sub-

scribed.

$9,920,000
4,866,666
6,000,000

500,000
1,500,000
1,500,000
.........

1,950,000
710,100

1.963,600
1,900,000

500,0W
1,200,000
6,000,000
1,100,000
9,00w,000

12,000,000
500,000

1,500,000
1,500,000
1.500,000

830,000
180,000

3.000,000
900,000

1,000,000
9,00,000

500,000
1,900,00

500030
500,00
300,000

680,00
750,000

5,00,000
750,000

1.0,000w
8,923,500
1,057,950
,500,00W

1,500,0W
00,00W
679,700

9,000,000
300,000
00,00W

1,000,0W
8,0w,0w

1,60,000
9,500,000
9,750,000
50,000
1,382.,00
1,500,0W

840,002
2,008,U00C
581,000

450,000
466,800

1 000,000

INSUBANCE COMPANIES.

UNGLIs-(Quotations on London Market.)

No.
Shares
or aint.
Stock.

950,000
50,000
90,000
60,0w

136,493
85,869
10,000
85,10b
891,752
au,000

11),000
6,79

129,294
50,000
10,0W

O' LONQDOIq, 'IDNG..

Branh OOe for Canada.
I2 Notre Dame St., Montreal,

400MI AND FUNDS (1899).
Uapital and Accumulated Funds ....... 85,30,00
Annual Revenue from Pire and Life

Premiumu and from Intet upon
Invese dd........... .......... 5,495000

Dgposited with the Dominion Govern-
ment for seourity of Cenadian Policy
Holders. ...... . 000,000

. E. MOBEBLY, E. P. PEABSON
Inspector. Agent, 'oronto

ROBERT W. TYRE MAànaea vs CANADA

10,000
9,500
5,0W
5,000
5,000
9,000

10,00

Divi.1
dend.

s Ps
95
74

82 Ps
10
20 -1
10
90
75

ôB g

9J psa

15
19
19

10
10

NAMn or CoarANr.

Alliance.................
G. union If.L. oeIi.
Guardian ..... ........
Imporial Lim .........
Lancashire È. & L.
London As. Cor...
London & Lan. ...
London & Lan. P...
Liv.Lon.& G.P.& L.
Northern P. & L ...
North Brit. & Mer..
Phœnix ..............
Royal Insurance....

IStbmp.F.&L.
Standard L ...

OANADIAN.

Brit. Amer. P. à M.
Canada Life .......
Confederation Lite

Sun Lite Aus. Go...
Quebec Pire .........

ueen City Pire......
Western Amuranoe

Lat
Sale

Jan 27

89
18 29
MI pi
24 25
là 41
atdi48 50
44 41

14* 15
41 42
56 60
3) 33
233238
434 414

Feb. 8.

111i111ï
610 ...
275

141 143

DISCOUNT BATES. London, Jan. 27.

BankBills, 8 months 2 ...
do. 6 do. .............. 2j 2

TradeBills8 do. ....... 2 2
do, S do. . 24

Best.Captal
P@ -up.

$2,920,000 $
4,866,666j
0,000,0001

960,000
1,500,000
1,499,815

500,000
1,259,000
710,100

1,950.007
1,900,000

500,000
1,900,000
6,000,000
1,100,000
2,000,000

19,000,000
500000

1,500,000
1,500.000
1,478,910
700,000
180,000

2,50,000

1,000,000
9,000,000

500,000
1,900,000

479,510
360,005
800,000

625,278
750,000

2,600,000
722,00
932,412

1,319,100
61,480

1,800,000
1,100,000
668,000
631,500

1,d00',000
300,000
60.,000
519,56

1,500,000

886,288
1, 200,000

;550,000
700,000
548,498
175,0J10

66t,000
1,004,000

321,880

311,368
314,816
600,0001

Divi-
dend
lat

6Mo's.

6%

38
84
S

4
8
4
8
a
8
84
8
4
s
6
4
4
4
34

4

$1,%90.405ô
1,38,338

1,100.000
80,000

1,450,000
650,000

...............
250,000
650,000
290000

1,100,385
480,002
175,000

30,000
2.900,000
603,000
1203,000
6.000,000

525,000
1,200,000

345,000
t 77,273
130,000
10,000
550,0W

45,000
5£0,000

1,890.000
123,0W
250,000

20,000
80,000
60.000

110,000
124,075

1,450000
195,000
10,000

659,550
146.195
626,000
3065,000
185,000
68,500

415,0W
75,000

1 21,928
285,000
770,000

105,00G
324,007
155,0W
890,000
550000
111,00.)

161,500
845,000
50,000

67,000
190,00
1i3,00

Par
valut

o 8h.

Canada Pacifle Shares 3%............... $10U0. P. B. lit Mortgage Bonds, 5%........ ...
do. 50 year L. G.Bondi, 36>%...... ...

Canada Central 5 % les Morgage... -.
Grand Trunk Con. stock .............. 1W

ô % per etual debenture stock.. .
do. Bq. bonds, Ond charge.
do. Frst preference.......... 10
do Becond oref. stock .... 10
do. Third pref. stock ....... 10.

Great Western per 5% deb. stock...... 100
Midland Stg. lot mtg. bonds, 5 %...... 100
Toronto, Grey & Bruce 4 % stg. bonds

lit mtge .... •............................ 10t
Wellington, Grey & Bruce 71% lst m. ...

25.7b
9250
i2.5.
105)

112.00
57.50
60.0J

i05 v
1L16.0C
63 50
di 25

40J
63.50
82.5.

118.00
120.00
.15.00
61.50
150. 0
109.00

11400
iz5.00
bA120

100.00
119.00

London
Jan. 27

72à 73
115 117
103 105
205 107
6 61

123 125
122 25
Il 45
29 804
16 166

116 118
104 106

101 103
99 101

BECUBITIB8. Londo"
Jan. 27

Dominion 8% stock, 1908, o ry. loan........ 111 118
do. 4 do. 1904, 58 ... .. ... 106 108do. d .n1910, n. stock........ 108 108
do. 84er do. .... . ........ . . 2 104

â1ontreal Sterling ô %, 1(8........0. 4 106
do. 5%, 174, 1 8 ............... ... 104 106
do. do. 5%,19C8 ............... 105 !07

Poronto Corporation, 6%, 1897 8ter..... 100 110
do. do. 6 %, 189 Water Wnrm l0- b 103 120
do. do. con. deb. 1896, 61... '.91 106
do. do. gen. con. deb. 1919, 51... 109 111
do. do. *tg. bond 1992, 41,... 100 109Cit

y of London, lt pref. Bed. 1898 5%... 98 100
do. Waterworki 1898, 6>... 100 103City of Ottawa, Stg. 1895, 6%... 105 108
do. do. 1904, 6%... 113 115

City of Quebec, 1878 19c8, 6%... 119 114City of Winnipeg, deb. 1907, 6%... 116 118
do. Io. deb. 1914, 5.. 108 U0

982

101* 102
185 189
125

81 84
132 136
115 141
16..
135 ......
116
107 109

100 ....
127 130
Its' 170

£18 115
121 122
116 120
125 125
150 16j
109 111

114 116
125 127

60 82à

100 103
'19 122

1

GLOSING PRICGIH

TonoNro. Cash val.
Feb. 8 per share

147 ...... 857.91l
1331 138 66.62
11 . 44.00
269J 271 1384.62

In Liquidat ....
t 19 ... . 23.90
159 161 159.50

1789 180178.75

155 147J 153.00
144 14à.C'
169 80.0
219 222 438.00
.53 i... 254.OU
175 ...... 175.00
110 116 110.00
149 149.00
119 ...... 23.90

160 1614 80.50
2;9à 244 239.80
125 ..... 6250

12') 123 90.00

1
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Leading Barristers.

THOMSON, NENDERSON & BELL,
BARRISTEBS, SOLIGITORS, &o.

D. E. THOMSON, Q. 0.
DAVD HENDEBRSON, Offices
GEORGE BELL, Board of Trade Buildings
JOEN B. HOLDEN. TORONTO.

MILLIR, RIDDELL & LeVESCONTE,

Barristers, Solicitors, Notarles, &c.
55 & 57 Yonge St., Toronto.

Telephone 673. :-: Cable, IRallim, Toronto."

W. R. RIDDELL. | CHAS. MILLAR. I R. C. LEVESCONTE

G. G 8. LINDmEY. LYON LINDbEY.
JOHN W. EVANS.

LINDSE, LINDSEY & EVANS,
Barristers, Solieitors, Notaries and

Conveyaneers.

PACIic BuILUINGs, 28 Scott St., TORONTO.
Telephone 898. Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,
Barritster, Solicitors, Notaries, &c.,

Parliamentary and Departmentai
Agents.

Offces, 19 Elgin St., N. E. Cor. Sparks and Elgin E te
OTTAWA.

Telephone 869.
y. a. LATORFORD. CHAs. MURHY.

OISONS, McNAB & MULKERN,
Barristers, Solicitors, ho.,

Offce-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. 0. GIBBONS, Q. O.

P. MULEERN.

GEO. M'NAB.
FED. F. HARPER.

HAMILTONb

Osier, TeetzeI, Harrison & McBrayns,
BARRISTERS, ETC.

HAMILTON, - Ontarlo.
B. B. OsLER, Q.C.
JNO. HARRISON

J. V. TEETZEL, Q.C
W. . MOBRAYNE.

Legal
Printing

1U~*
Is one of
Our,-I

Specialties

W E CALL ATTENTIONTO THE

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTED

e e

TORONTO.

DECISIONS IN COMMERCIAL LAW.
fi

THOMPSON v. THE Sioux FALLs NATIONAL
BANK.-Where a cheque was obtained without
consideration, and was invalid in the hande of
he immediate payee, the plaintiff, to sustain r

his own title, muet prove either that he was a

aona fide holder without notice, or that the p
person of whom he received the paper had r
taken the same for value without notice ofa'
any defect in its inception. To recover upon C

paper which has been diverted f rom its original
destination and fraudulently put in circula- a

tion, the holder muet show that he received it
in good faith, in the ordinary course of busi-
ness, and paid for it a valuable consideration,
according to the Supreme Court of the United
States. The mere credit of a cheque upon
the books of a bank, does not make the bank
a bona tlde purchaser for value ; if after such

credit and before payment the bank receives
notice of the invalidity of the check, it does
not become a bona fide holder by subsequent
payment.

b

ANS WERS TO CORRESPONDENTS.

t

"Banker " writei;, aying: IlWill you kindly
explain the difference between

J. J. JONES,
P. P. W. SMITH,

and J. J. JoNES,
WM. SMITH, Atty.

"Please explain it in plain English without
legal frille, and greatly oblige."

[Answer.-P. P. stands for per procu.
ratio. Procurator is an agent. The use
of the abbreviated form of the expres-
sion per procuratio is rarely used except
in signing negotiable paper. It is an inti-
mation to all parties affected by the signa-
ture that the agency of the signer is a limited
agency, and put. them on enquiry as to the
scope of that agency. This interpretation Of
the word has been embodied in the Bills of
Exchange Act, sec. 25 of which provides that
" a signature by procuration operates as notice

that the agent has but a limited authority to
sign, and the principal is bound by such sig.
nature only if the agent so signing was act-
ing within the actual limit of hi. authority."
Where an agent signe the paper by procura-
tion, in such a case the party dealing with
them is bound to take notice that there i. a
written instrument of procuration, and he
ought to call for and examine the instrument
itself to see whether it justified the act of the
agent. Under such circumetances he is
chargeable with enquiry as to the extent of
the agent's authority, and if, without examin-
ing into it, when he knows of this circum-
stance (and especially if he has it in hie pos-
session), he ventures to deal with the agent,
he acte at his peril, and must bear the loss if
the agent has transcended hie authority. The
word "attorney " after the signature shows
agency, and that, too, implies an authority
derived from some instrument or verbally.
The agent in such case is governed by the
scope of hie authority, and there again the
person dealing with the agent should make
enquiry as to the extent of that authority.
While an attorney or agent acting under a
power, if he exceeds his authority, may be
personally liable, a general power of attorney
does not give an agent power to bind hie prin-
cipal by bill or note. Speaking generally, there

is little or no difference between the two ex-

pressione, or rather the two-signatures.]

SUBSCRIBER, Brantford.-r" Will you kindly
give us through the medium of your valuable
paper your opinion on the follewing point?
A choque je presented at the counters et a

ank for payment in the morning and refused
or want of funds. Has a notary any legal
ight to protest this cheque before 3 o'olook in
he afternoon ? "

[ANSwER.-A cheque is a bill payable on de-
mand. Section 51 of the Bille of Exchange
Act, sub-section 6, note (b), provides that every
protest for dishonor for non-payment may be.
made on the day of such dishonor at any time
.fter three o'clock in the afternoon. This
learly indicates that a cheque, which is a
bill payable on demand, may be presented at
any reasonable time on any day on which the
holder may choose to preeent it, and if he pre.
ents it at 10 a.m., he need not present it again
before he proteste it; but it cannot be pro-
ested before 3 o'clock, even on Saturday. It
was proposed in the Commons to make the
hour 1 o'clock on Saturday, but this sugges-
tion was not adopted.]

F. F. Cox, Quebec Bank, Pembroke, en-
quire. as under :-" In your issue of the 29th
Dec. ult., you have an article upon 'Ware-
house Receipts and the Bank Act.' If the
Warehouse Receipts in question were taken
under 'Revised Statutes, 1886, Cap. 120,'
would not that section 54 have become obso-
lete under Act of 1890, and a banker might
take a wrong view of the law as now in force."

[ANewEn.-Section 54 of the Revised Sta-
tutes of Canada, Cap. 120, is practically re-
enacted by Section 74, sub-section 2, of the
Banks and Banking Act of 1890, except that
the latter statute makes provision for a dif-
ferent form of security; but by virtue of that
security the bank eo acquires the usual rights
and powers, in respect of the goode, waree and
merchandise, stock or other production covered
thereby, as if it had acquired the same by vir-
tue of a warehouse receipt.]

BOOKS AND PAPERS RECEIVED.

THE ELECTRICAL WoRLD.-Published by the
Johnston Co., Limited, 41 Park Row, New
York. Vol. XXIII., No. 1. Subscription in
advance, 83 per year.-The existence of such a
remarkable journal as this-and it is not the
only one-a profusely illustrated magazine, in
fast, of 40 pages weekly, besides 60 pages ýf
advertisements, is significant of the enormous
development of electrical interests in the
United States within the last dozen years.
The contents of the present issue are of suoh
variety and soope as to lead to the belief that
all departments of electrical work, whether
power, light, heat or communication, are
within its grasp. And not only this, but the
various subjects are treated in a manner and
with an ability which merits high praise.
Beeides the editorials there are papers by Prof.
Elihu Thomson, W. A. Rosenbaum, W. Stuart-
Smith, Townsend Wolcott. And the "Digest
of Current Technical Literature " is a valuable
resume of European thought and experiment.
The paper has correspondents in London,
England, and in Canada.

REPORT OF TE INsPECTeR OF INsVRANCE AND

REGIsTRAR oF FRIENDLY SocIETIEs FOR ONTAMO,

1893.-Toronto : printed by Warwick & Sons.

This volume of 490 pages gives reports eof the

insurance companies of al kinds doing busi-

ness in this province, and what is not less

valuable, particulars ooncerning the friendly

societies registered by the province for the

transaction of insurance therein. When we

say that there are no fewer than fifty-four
suoh societies here brought under surveillance,
it will be readily understood that the Regie-
trar has an important function to perform in
scanning their methods and deciding upon
their rights. We shall quote from its pages
presently.
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Leadlng WholesalelTrade of Monteal.

D. MORRICE, SONS & COMPANY
MONTREAL £&TORONTO.

MANUP ACTUBERS' AGENTS AND GEZEBAL
MERCH ANTS.

The-Dominion Cotton Mills C., Mgontreal.
Millls-Hochelaga,' Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Magog (Print Works).

GnEY CoTToNs-Bleached Shirting, Bleached and
Grey She tiogs, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sieeve Linings, Printed Flannelettes,
Shoe Drills, &c.

The Canadian Colored Cotton Miiis C., Ltd.,
Montreal.

Mills at Milltown, Cornwall, Hamilton, Merritton,
Dund as, also A. Gibson & Sons, Marysville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtings, Ginghams, Oxfords, Flanelette, Tickings,

Awnings, Sbeetings, Yarns, Cottonades, &c.
-TWEEDS -

ne, Medium and Coarse; Blankets, Saddle-lelt,
Glove Linings.Flannels-Grey and Fancy in all Wool and Union,

Ladies' Dress Flannels, Serges, Yarns.
Knitted Underwear-Socks & Hosiery in Men's,

Ladies' and Children's.
Braid-Fine Mohair for Tailoring, Dresa Braids

and Linens, Corset Laces, &c.
SM' Wholesale Trade only supplied.

DEBENTURES.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suit-
able for Deposit or Investment, by Insurance Com-
panies, always on hand.

CEO.A. STIMSON9 Toronto St. Toronto, Ont

Mfercantile $ummar.
H. C. BAKER, manager of the Bell Telephone

Company, said that the recent sleet storm in
Eastern Ontario cost the company $45,000.

WoRK on the marine railway at Esquimalt,
B.C., is progressing rapidly, and it is said that
the railway will soon be ready for business.

PARLIAMENT will be asked to charter the New
York, New England and Canada Steamship
Company, with headquarters at Yarmouth,
N.S.

IT is said that the Canada Atlantic and
Plant Steamship Company will start a weekly
steamer service between Charlottetown and
Boston in May. This will be in addition to
the Boston and Halifax service.

A FIBM of Paisley, Scotland, has been
awarded the contract to build a steel screw
steamer for buoys and lighthouse service, and
also to act as a fishery protection cruiser on
the Atlantic waters of Canada.

AT Milltown, N.B., T. W. Butler, grocer, is
in difficulties, and requests that creditors ac-
cept 50 per cent. of their claims. He was
formerly postmaster and sewing machine
agent, and began storekeeping in 1885. He
has always done business largely on credit,
and been slow pay.

Owing to unscrupulousNOtiC competitors imitating our
tae mark, we have de-

cided to adopt a new one
which we are registering. In future all our goods
will be printed with this trade mark

oe O

W PAPERBOX

which will be a sufficient guarantee that the
goods are of the highest quality both as regards
workmanship and stock. We do this to pro-
tect ourselves and to prevent any encroachmeçt
on our rights.

DOMINION PAPER BOX CO.
36 & 38 Adelaide St. W.,

N. P. B[RLEY. A. JEPHOOTT.

1

A we" a.rted
stock of Imported and

Canadian Woollens,
Tailors' Trimmings Aay,

and Linens on a.d.

Sole Agente lu Canada for Messrs. J. N. Richard-
son Sons & Owden, Limited, Belfast. Linen Goods.
Mesars. David Moseley & bons, Manchester, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
turers Itallan Cloths and Verona Serges.

55 Front Street West, Toronto.
Cable Addreu " DIGWALL," Toronto

Leading Wholemle Trade ot Montrea.

W.& .j KNOX.

Fl SpiRlersl inen Thread l'à
mIRM SCOTLAN.

Sole Agents for Canada

GEO. D. ROSS & CO.,
48 Craig Street, NontroeL

TORONTO OFFICE,

tercantile Summary.
THE correspondent of a Manitoba exchange

estimates that 2,258,895 lbs. of binder twine
was used in Manitoba last year.

ALTROUG wheat is selling at very low prices,
a Regina, N.W.T., exchange says that a farmer
at Indian Head has cleared $1,400 on wheat
alone during the last season.

ST. TaomIs merchants will hold a meeting
on Monday next with the object of forming a
Business Men's Association in that city.
What has become of the Board of Trade, when
this is deemed necessary ?

THE ,St. Lawrence Chemical Company, of
Montreal, are seeking incorporation. The
capital is to be $10,000, in shares of $50 each.
It is proposed to make glue, animal charcoal,
and fertilizers. The applicants are Messrs. C.
B. Carter, Max Goldstein, Alfred Conn, O. M.
Harris and Adolph Schweizer.

A MEETING of his creditors is called by
Joseph Roy, plumber, Montreal. He shows
liabilities of some $5,000, while apparent
assets are about $1,500 in accounts, and some
$700 or $800 in stock.-George Bristol, a
retail tea dealer of Montreal, has arranged a
compromise at 50 cents, secured, liabilities
being about $2,000.

H UTCHISON,
DIGNUM & NISBET,

Importers and
Manufacturera' Agents.
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LeadLing Wholoeale Trade of Montreal.

THE DOMINION

Cotton Mils Company
(LIMITED)

JAGOG RINTS.

A full range of Pure Indigo Prints is
now being shown to the trade.

Ask Wholesale Houses for @ample*. Ail
Gooda guaranteed and *tamped

" Warranted Pure Indigo."

O. MORRICE, SONS & OOMPANY,
SELLING AGENTS.

MONTREAL AND TORONTO.

" CRYSTAL" RICE
ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample I'tiAC ra .andprice.' -><-Food Cereals.

The Canadian Speclaity Co.
3S Front Street East, TORONTO.

M1ercantile Sutmmary.,
ADAM KOENIG, of Brussels, has purchased

the stock of Appel & Katzenmeier, at New
Hamburg, where he opens this week.

THE Mabou Coal and Gypsüm Co., of
Mabou, N.S., has assigned, making prefer-
ences of about $6,000. The concern was only
incorporated in 1891, with an authorized capi-
tal ôf $50,000.

WE learn from the Berlin News that Mr. S.
R. Ernst, lately a member of the firm of
Peddie & Ernst, which has been dissolved by
mutual consent, has purchased the stock in
trade, and will in a few days reopen his store
in bis own name.

YEARs ago Alex. Watson's father started
him in a tiusmith shop. He did well for a
considerable time, and his assignment now
causes some surprise.-D. Gottschalk, a
shoemaker at Zurich for twelve years, appears
to have barely made a living, and now assigns.

A GENERAL dealer named H. J. McLaughlin,
Athens, Ont., formerly of McLaughlin &
Williams, who bought out gne Vanarnam in
1891, is seeking a settlement at 50 cents on
the dollar. Liabilities are stated at about
#12,000, mostly due in Montreal.

WHOLESALE

DRY GOODS.
LONDON, ONTARIO.

Full Ranges of-

Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

-
- --- 

1



TIHE MONETAR«Y TIMES.

Leading WholesaIe Trade of Montrea.

BAYIS ANUFACTURIMG CO'Y
ioia-o -- * ~m A'A I«»s F oIW&mm
16 to 28 NAZARETH STREET

MONTREAL.

Varnshes, Japans, Prntnig Z
WHITE LEAD,

Fnks I

Paints. Machinery Oils, Axle Grease, &o.

McLaren's Celebrated

The only genmne. Gives entire.atistaction te con
sumers, theretore seoures trade te dealers.

W. D. McLAREN,
Manufacturer, Montreal.

BTANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & 00.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS.
ESTABLISHED 25 YEARS

Cotton&-Grey Sheetings, Checked Shirtinge, Den-
ims, Cottonades. TicLugs, Bags, Yarn, Twine, &c.

Tweeds-Fine, Medium and Low Priced Tweeds,
Serges, Cassimers, Doeskins, Etoffes, Kerseys, &c.

Flannel.-Plain and Fancy Flannels, Overcoat
Lininge, Plain and Faney Dress Goods, &c.

Knitted Goedb - Sbirts, Drawers, Hosiery, &o.
Riankets-White, Grey and Colored blankets.

9i| Wholesale Trade only supplied.
290 St. James Street, 20 Wellington St. W.,

MONTREAL. I TORONTO.
Advances made on Consignments. Correspond-

ence solicited.

McARTHUR, CORNEILLE &0GO
OIL, LEAD, PAINT

Color & Varnish Merchants
IOMPBTBBs OF

ENGLIUH and BELGIAN WINDOW GLABB
Plain and Ornamental Sheet, Poliahe. Bolled

and Bough Plate, &o.

Painters' a Artista' Materials, Bruahea,do
819, ai, 816 St. Paul St., & 958, 955, 951 com-

misuionera st.,

MONTREAL.

Pickford & Black
WEST INDIA

STEAMSHIP LINES.
(Oaring the Canadian Mafai.)

Demerara Serviea s

ST. JOIH, N.B., to DEERARA,
Calling at Halifax, Bermuda, St. Croix, St. Kitt's
Antigna, Montserrat, Dominica, Martinique, St
Lucia, Barbados and Trinidad, and returniig to St
John via same ports, except Halifax.

Sailing Arrangement@.

Steamers. St. John. Halifax. Demerara
Taymouth Catî ... Jan. 25...Feb. i ... Feb. 24.DuartCastîe ........ Feb. 22.......Mar. 1... ...Mar. 24.

(And regularly thereafter.)

WINTER EXOURSIONS at very low rates.
These steamers are of the highest class (100 Ai) at

Lloyd's; have superior accommodations for pas.
aengers and carry stewards and stewardess. Through
bille lading issued.

Pull information on application to

SCHOFIELD & CO., PICKFORD & BLACK,
St. John, N.B. Halifax, N.B.

ROBT. REFOBD & CO., N. WEATHEBSTON
Mourr&L. 93 York St.,

Teoiao

Leading Whollesal Trade of MoamtreL

HODOSON, SUINER& O
WORTERS O

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Go
BOOTS & SHOES

WHOLESALE.
Cor.aer Latomr aad St. Genevieve Bts.,

MONTREAL, Que

They Help
Each other. Grocers and general store.
keepers will find a profitable adjunet to
their business in a line of our celebrated
cigars. Once'get a customer;into the way
of dropping in for a good cigar and you'l
be eurprised at the resuit. He comes in
to buy only groceries and one of our frag-
rant LA CADENAS may catch his eye. He

comes in for one of those satisfaotory LA

FLoRAS te emoke on hie way to the office

and some new arrival in groceries tempts
him into a purchase. See how it works?
Profit both ways.

He may make a selection.-from other
and less expensive brande such as

EL PADRE
MADRE E'HIJO
CABLE EXTRA
KICKEPI
MUNGO

All of which sell well.

s. DAVIS & SONS,
CIGAR MANUFACTURERS,

MONTREAL.

TUEIIBELL HOMM'I~E cl
OF CANADA'.

Notice to Bondholders.

The Company is prepared to renew its six per
cent. bonds maturing April lst, 1894, or any
portion of them, for one year from that date.

Holders desirous of having their bonds renew-
ed will please present them at the Company's
office, 30 St. John Street, Montreal, for regis-
tration and endorsement at once, as the ar-
rangements therefor should be completed not
later than February 15th, 1894.

0. F. SISE, President.

Montreal, Dec. 28, '93.

KEEP POSTED
Every day. OurI" Daily Bulletin 'a the only thing
of the kind in Canada. A most complete and rel-
able record of aIluxea Cop sui nons

Onnes, Bila o, ae iatl ditugm
W. itu and Judgments for the entire Dominion.
We issue carefully revised reference books four
times a year.

R. O. DUR a ,C0.,
Toronto, Montreal, Hamilton, London, and all

cities in Dominion, U. S. and Europe.

Leading Wholesale Trade of Montreal.

S. GREENSHIELDS,
SON & GO.,

GeneralOî God M chl8
MONTREAL

Have been appointed sole selling agents for
Canada, for the well-known

BLACK GOODS
made by Briggs Priestley & Sons,

Bradford, England.

Trade Mark: THE VARNISHED BOARD

Our travellers are now on the road with full
ranges of Impovted and Domestie
Good. Please reserve your orders until you
see our samples.

lercantiio ummary.
SEvEAL years ago James Melrose failed as a

dry goods dealer in Fergus. Shortly after.
ward he moved to Galt and opened business
in his wife's name, where he did a large trade.
In 1891 Mrs. M. showed a surplus of $5,600 on
liabilities of $12,000. But now we hear of
her assignment to E. R. 0. Clarkson.-An-
other dry goods dealer is Anthony Rolfe, of
London, who admits that he is in trouble
now, but denied it a month ago. He has just
assigned, and owes $8,000 or î010,000.-A
compromise of 50 per cent. has been arranged
by Annie Tolton, doing business in men's
furnishing goods under the style of Tolton &
Co., in Stratford. Her husband, C. E. Tolton,
compromised liabilities in November, 1892, at
60 per cent.

A VOLUNTARY assignment has beon made by
H. E. Thompson, general storekeeper at
Brownsburg, Que., and formerly of St. Phil-
ippe, who offers 60c. on liabilities of 84,500.
He compromised before in March, '98. -
Cote & Frere, the St. Johns firm, are trying to
arrange a cash settlement at 60o. on the dol-
lar. They owe about 818,000, and show some
small nominal surplus.- O. St. Jacques
returned in 1888 from the Golden State and
started a small general business at Belle River,
Que. He got behind, and creditors having
sent up a man to look into his affaire, an as
signment bas followed.IHe owes about #2,000.
-J. A. Sauvageau, a Three Rivera dry
goodo' merchant, wants his creditors to take
85c. on the dollar on liabilities of 014,000. It
is not so long ago that he got an extension.

P o ng&ee SiIs!
O ttetaapopular demand for a Pongee

showing a great line, which we will do while it lasts
for lc., in the following colora:

Blaek
White
Cream
Ecru
Nile
Pale Blue
Heliotrope

Lemon
Gold
Orange
Old Gold
Terra
Dark Terra

Rose
Shrimp
Cherry
Cardinal
Apple
Olive

---

MACASE, ROBERTSON & CO.
m Wellington West, TORONTO.
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TEE Ferrona Iron Works are now using
coal from the mines of the Dominion Coal Co.
at Glace Bay, C.B.

YOUNGCLAUS, a clothier, at St. John, N.B., is
reported suspended, and owes about 628,000,
a considerable proportion of which is due in
Montreal.

SHIPMENTS of hardware and cutlery from
Great Britain in 1893 were worth £2,048,000,
against £2,194,000 in 1892 and £2,527,000 in
1891, according to the Steel and Trades Journal.

ROBIN1ON & MCKNIGHT, general storekeepers,
at Ninga, Man., have assigned.-Another
assigument in that Province is that of S. Cun-
ningham, trader, at St. Albert.

INSTEAD of saying, as we did last week, that
John Bond, general dealer at Aurora, had as-
signed, we should have said that he effected a
compromise at 70 cents on the dollar.

WE are told that the S.8. "Taymouth Cas-
tie," which sailed from Halifax lt inst., took of
Ontario flour and split peas, via St. John and
Halifax, nearly 4,000 barrels for West Indies
and Demerara.

H. S. SCHEYER, of Montreal, a wholesale
fur dealer, and also manufacturer of water-
proof clothing, has filed consent to assign,
at the demand of La Banque Nationale. His
total liabilities will probably aggregate $40,-
000.

SPEAKING generally, says the St. John Globe,
there were sent from the port of St. John to
U, S. ports in 1890 goods of all kinds to the
extent of $2,000,000; in 1891 the value was
81,720,000; in 1892 it was $1,970,000; in 1893
it was 61,620,000. In a number of goods, such
as lime, fish, and animals, there is a decline,
but lumber keeps up well. Although Ameri-
can lumber is treated separately, it may be re-
garded as an important branch of industry in
the city and province.

A DEMAND of assignment bas been made upon
Euchariste Laflamme, baker at Maisonneuve,
a suburb of Montreal, by the Lake of the
Woods Milling Company.-Some Montreal
happenings are: Edouard Lemay dit Delorme,
a small saloon-keeper, bas assigned to the
court. Liabilities are 81,216.-A. Lalonde
& Co., dry goods, are trying for a composition
at 40 cents, cash. -J. H. Galarneau & Co.,
hats and furnishings, have called their credi-
tors together.-Joseph Desautels, a small
grocer, has assigned in trust.

Leading W1olesale Trade of Toronto.

J. F. EBY. HUGIE BLIN.

A very Fine
Darjeeling

TEA
for
blending
purposes.

Write fer sample*

EB, BUA/N & CO.
Wholesale Front & Scott st..,

Crocers Toronto.

AN exchange says that activity is looked for
in building cirles in Sussex, N.B., as soon as
spring opens up.

THE foreign coali shipments from .Nanaimo,
B.C., amounted in January to 50,183 tons, the
New Vancouver Coal Co. supplying 21,478
and the Wellington collieries 25,759 tons to-
wards this amount.

THE Bank of Nova Scotia intends to fit up
the offices of[ its Moncton branch in more
excellent style, and with this end in view has
recently purchased a three-story brick struc-
ture.

H. W. WILsoN & Co., dealers in fancy dry
goods at Ottawa, have assigned, and are said
to owe about 815,000, divided among Montreal
and Toronto houses. The concern is reported
to have compromised before, about ten years
ago.

PEncIVAL & CnAIG, of Smith's Falls, Ont.,
heretofore supposed a rather well-doing general
store firm, have approached their creditors
with the view of obtaining a general extension
of fifteen months, upon their liabilities of about
$19,000.

JUDGING by the large sales of raw material
reported the past few days, says the N.Y. Ship-
ping and Commercial List,,the woolen mills
propose turning out more stock in the imme.
diate future than they have been doing of late.

THE Hamilton Biscuit and Confectionery
Works is dissolved, and a new partnership
will be composed of John Davidson, W. H.
Kerner and John'S. Reid.-In the same city
James G. McIllwraith has bought the dry
goods business of McIllwraith & Tregenda.

ST. JoHN, N.B., ship laborers have refused
to accept the reduction proposed by the Fur-
ness S.S. line, and declare that they will not
work for 25 cents an hour. The union, how-
ever, has decided to do away with the restric-
tion that twenty-one men be employed on a
vessel after the first day of loading a cargo.

OUR weekly letter from James Watson &
Co., Glasgow, on date of January 27th, says:
" During the past week the pig iron market
has been very active and a large business bas
been done"at'advanoing prices. The outeide
public are now taking some interest-in iron.
Consumera, especially the steel companies,
have been buying more freely, au it is under-
stood they have been receiving large orders
for shipbuilding steel."

Leading Wholeal. Trade of Toimto.

Wyld, Grasett & Darling
IMPORTED WOOLEN DEPARTMENT

OVERCOATINGS
in Beavers, Meltons,

Pilotu, &o.

Wo'nted, Scotchl & Kuillh TJee
In great varlety.

MERCHANT TAILORS' TRIMMINOS
kept well assorted ail the

yeaP Pound.j

WYLD, GRASETT & DARLING

THE contract for the Singer Company's tops,
worth $60,000 a year, bas been secured by
James Hay, jr., of Woodstock, but where the
work will be done is uncertain.

TE employees of Joseph McPherson & Co.,
shoe manufacturers in Hamilton, have returned
to work at a ten per cent. reduction in their
wages. We are told that there is a further
stipulation that in the event of a new bill of
wages being accepted by Toronto shoemakers,
the same bill is to take effect in the Hamilton
factory.

SEIPMENTS Of pig iron made since the begin-
ning of the year are as follows:-Scotland, to
Jan. 20th, 9,495 tons ; Middlesbro, to Jan.
25th, 51,868 tons; Cumberland, to Jan. 20th,
10,290 tons. Shipments during the corres-
ponding periodis last year were: Scotland,
14,821 tons; Middlesbro, 37,509 tons; Cum-
berland, 16,253 tons.

BoYD & Co., agricultural implement makers,
Huntingdon, reported by us last week as in-
volved by the failure of A. Somerville, banker,
have filed consent to assign. The schedule of
liabilities foots up to 8103,763, with assets
nominally estimated at $177,273, the principal
items being : property and plant, $46,000 ; bills
receivable, $47,700; due by agents, $38,000;
open accounts, 821,690; mortgages, $21,000.
W. H. Robinson, manager of the Eastern
Townships Bank, has been appointed provis-
ional guardian, and by the order of the judge
the business will be continued under his
charge.

SoME Toronto business changes are noted in
this~item: An assignment bas been made by
Byrnell Bros., dry goods dealers, who owe
about 810,000. Three years ago they succeeded
Munns & Co., starting with a cash capital of
14,000.. Beside this they had an interest in
a farm.- The stock and effects of John
Clark,-shoemaker, were sold yesterday by the
sheriff.-About fifteen years ago N. H.Wein-
berg failed in Buffalo, and then came here and
started a clothing and men's furnishing store,
carrying a.stock of 84,000 unfashionable cloth-
ing, which will not yield 50 per cent. He as-
signs.-E. A. Wilkinson, liquor dealer, bas
assigned to W. A. Camp'oell. In August, 1892,
he succeeded F. P. Brazill & Co., buying the
business for 89,200, paying $4,000 cash, sup-
plied from the estate of his mother. Falling
behind in payment, Mr. B. takes possession,
and the assignes turns him out.--T. D.
Plumtree, tailor, has assigned.

Leading Wholeale Trade et Toronto.

Charles Cockshuft
ih8l4800C1 A I

BRITISH AND CANADIAN

WOOLLENS
__AND-

CLOTHIERS' TRIMMINGSO

59 Front Street *est

TORONTO.
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IN Sept. 1891, A. H. Yates removed from INSURANCE NOTES.
Nebraska to Vancouver, and opened a produce
and c>mmission business. Owing to the Within the last year or so the towns of

severe competition in that place, he has been Bathurst, Campbellton and Sussex, in New

obliged to assign.--Godfrey & Co., hardware Brunswick, have provided themselves with

dealers, in the same place, left Winnipeg, and steam engines and Fairville with a hand engine.

it was supposed that they were prosperous. W. H. White, of St. John, has been ap-
But they have quite recently assigned. We pointed general agent for the Maritime Pro.

have not heard the cause of their trouble.-- vinces by the Manchester Fire Assurance

The chief trouble of A. W. Harding, a drug- Company.
gist, at Kamloops, is youth and inattention The Canada Life Assurance Company has
to business. Probsbly this last brings about deposited $100,000 with the Ohio Insurauce
his assignment.--At Nanaimo, Wm. O'Dell, Deparîment and obtained authority to dobusi-
contractor, assigns. neo in that State. The company is now do.

THE boot and shoe stoak of Kennedy & ing business in Miohigan, Minnesota and Ohio.
Adam sold at 68 per cent.-Next week the Acton held a meeting last week te cousider
general stock ot R. MoGowan, at Kirkten, means of fire pretection. A heok and ladder
will be sold by auction. -The clothing stock compauy was organized under one set of offi-
of Green & Co., Petrolia, realized 55 per cors and a salvage cerps under another. The
cent., and their London stock 67 per cent. proper parties will decide upon the necesary
-On Monday, 12th, the clothing of Robert *quipments and prepare a lut te be submitted
Little, Wallaceburg, will be disposed of, and te tho council.
the general stock of R. B. Morrison, of Mor- The chief et the Teronto Pire Brigade has
riston, two days later.-J. H. Blong's fancy recommended the purchaso and equipment et

goods here brought 63 per cent. J. T. Russel a steam fire engins, and the Firo and Light
was the purchaser.--J. A. Fisk's grocery Ommittee of the City Council have agreod te
stock brought 624 per cent.--Gianelli & Co., the purchase cf an engine te cost 17,990, "en
dealers in wines and liquor here, sold out to J. condition that the fire insuranco companies
D. Oliver & Co. doiug business in the city equip aud mainain

THERE are again this week a number of a salvage corps." What is the sense ef such a
small failures to report in Ontario. C. V. condition as this? If the steam fire engine is
Lambrecht, publisher, Baden, has made needed-and there is ne reasonable doubt that
several changes and now assign.--A cbm- it is needed-why wait for any backiug-up cf
promise of $500 is offered by Letson Lewis, the transaction by way of bargain with the
jeweller, at Watford, ou liabililies cf $3,000. fire underwriters ?
This will nTt, wh think, be accepeed.--In
1890, W. J. Douglas went trom Markdale te -The ustom recipts at the port of Halia

Collingweod, where ho opened a drug store. for the firt moeth et the year show a decrease
om 11,192, boingaz48,283, as conpared with

But ewiug te 3troug competitien, the venure h59,476 lait year.

proved a failure, and he bas assigned.--In
1892, David Wade became tired of trading in
cattle and he opened a marble shop at Delhi.
Finding but little demand for monuments he
now assigns.--Another assignment is that
of J. P. Robson, grocer, at Norwich, who
some years ago was reputed to be in a fair
position.--John Greig, who has been a year
general storekeeping at Winfred, asBigns with
liabilities of 01,700. To meet this he has
nominal assets of 1,500.-- Wm. Tocher
opened a tailor shop in Hamilton, in 1892.
The last day of January, the sheriff took pos-
session and advertised the stock for sale.
Now he assigns.-So does Jacob Hoffman,
fancy goods dealer, at Port Hope, and J. Mc-
Allister, grocer and liquor dealer in Hamilton.

Leading Wholesale Trade of Toronto.

JARES-MORRISON
BRASS MFG. 00., LTD.

ToPonto, - - - Ontaro,
UAIUFAcTUBEES OF

Steas, Pressure &
Vacaman

GAUGES
Hancock Inspiratora
Marine Pop Bafety Val-

vos (government pat-
Bru,

Thompson Steam En-
gine Indicstor.

Steam Whistles.
1ght Feed & Cylinder
Groase aud OÙ Oups

-Orne-
Pat nted 1893. Handie Inspiratier

Stsam ftters' and Plmbers' Brass oods
Wholesaie Dealers In Malleable and Cast Iron

Fittings.
Wrought Iron Pipe, à in. to 8 in. kert In stock.

SEND FOR PRIOE.

DEEBENTU RES,
Municipal, Goverument and Railway Bond

bought andi uold.
Can always supply bonds suitable for deposit

with Dominion Goveroment.

STOCKS.
New York, Montreal and Toronto Stock pur-

chased for Cash or on margin, and carried at the
lowest rates of interest.

H. O'HARA & 00.
Membera Toronto Stock Exchange,

TELEPHONE 913. 24 Toronto Street.

Leading Wholesale Trade of Toronto.

The Ireland Natonal Food Co., Ltd.
TORONTO, ONT.

MILi.ERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienie Food

OF STANDARD QUALITY.

The trade find our goods satisfactory and profit-
able to handle, because they are milted from only
the bot selected grain upon th i most approved pro-
ceas, and are of uniform quality. Our

DESICCATED ROLLED WHEAT
(in 3 lb. pkgs., 1 dos. per case)

I the finest Breakf ut Cereal Food in the world
You should have it.

Prompt attention given to all mail orders.

A Nation's
GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There la
nothing
equal
to It.

I RAMLAL'Sl
PURE

INDIAN
PACKAGE

TEA
JAMES TURNER & CD., Hanilton,

Wholesale Agents.

Leading Oanadian Paper Manufacturer.

BHIIIReid&(o.
WHOLESALE S TA TIONERS,

Paper and Envolope
MANUFACTURERS.

Warehouse and Envolope Factories:

29 Wellington St. West, Toronto.
A full line of alÈ kind of Papers for Printers and

Novelties for Stationers.
L1NEN BOND3 a specialty.
Typewriters' Paper at prices to suit the times.
Quotations given and all correspondence cheer-

f ully answered.
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T. G. FOSTER & CO
Canada's Larges 14, 16
Wholesale . . . King St. East
Wareoause . . . ' oronto.

Firsi in
iF Eield

With the earliest importations direct from
leading foreign manufacturers.

The neweat patterns in Carpets
The newest fashions in R ugs
The newest designs in Curtains

T. G. FOSTER & Co.
T. G. POSTEB.* D. A. PENDEB.

Canada's
Largest Wholesale Carpet Warehouse.

14,16 King St. E., Toronto.
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S.F. McKINNON&.CO,
IMPORTER OF

Millinery Goods,
Fancy Dry Goods,

Manties, Silks, etc.
Cor. Wllngon and Jordan Sts,

TOR.ONTO.
UiIk streot.. Leaiaa lbiamiL

W. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specalties.

JOHN R. BARBER.

IJO1&x
OF CANADA.

--
ESTABLISHED 1882.

MERCANTILE AGENCY.
-

GENERAL OFFIOES:

TOROITO-26 Front Street-West.
MONTREAL-162 St. James Street.
HAMILTON-30 King Street East.

-0-l.,lablo and Prompt lYereanU.neprt
Fralmhed.

coeetem, made ait *ver Lb. world.

Wall
Paper!

You will find our Line
composed of Attractive
Designs, Popular Col-
ors and Quick Sellers at
low prices.

Travellers now on the
road.

Samples sent on appli-
cation.

M. S TA UN TON & C(.
Manufacturers,

6 KING STREET WEST
950 VONGE MTRLET TORONTO

EAsI Whol.l. Trui ofronto.

CEYLON

CONGOU

JAPAN

ASSAM

HYSON

J. W. LANG & C0.
59, 61, 68 Fron St. East

TORONTO

PArER -TFOR BOAS

FOR LEOERS PArER
PAPER FOR CATALOUES

STIPULATE FOR DUR PAPER
When gfvlng an Order te tthe Printer.

AUf Wholonalors koop t.

TORONTO PAPER MANUFAOTURINO COI
ll g a Oerwm i.

SUDDEN RISE IN STOCK.

REN/NONTON TUPE WRI TER
unanimously adopted as the officiaiwriting

machine of the World's Columbian Exposition.:Alo
by Ainrican Nwspaper Publishers' Association,
May 18a2 Sino. that date 500 machineis soid Asso-ciation.

GEO. BENGOUGH,
TELEPHONE 45 Adelaide St. E., Toronto.

120 .
Sà Oprators supplied, machines rentcd, ex.

hanged and repaired.L

1

Screen

and aOhurnsParisigreen
(Imported)Windows Writfer. .

FINELY FINISHED

M. & L. SAMUEL, BENJAMIN & CO.
2, 2s amo.. 30 Fret S. W., Tarent..

Account Books
Office Stationerv
Bookbifldlfl
Tvpe Writer Supplies
THE BROWN

BROTH ERS, (LIMITED)

64--8 Kin- stM.- at TORONTO.

The Mactarlano Shado Co.
(LIMITED)

TOBONTO'=., - ONjTT.
XIUFACTUB1BBB 0

WINDOW SHADES.
Send for our new ilUst t atlgue, Shoing

deigns of jBras.e adFIge84 Lac., Dec-.a"t ahades and ail the latest noyeltiesin theWindow Shade Trade.

J. F. M. MAOFARL.ANE,
-- FACTORy-- PaUSDN .

go 10,1n Liberty Street. Torento.

COWAN'S
COCOAS
CHOCOLATES-
COFFEES
CHICORY
ACIN SUGAR.

AR. ailtauitt geai.Covan COCUa ad-Choclats CoiLtd, Toronto

Green DYre CIolh
Poultry Netting

Daisy & Leader
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Loading Wboleeaie Trai et1 Trent.

Caldecoitt
Burton & Spence

Open out this and following week a

Splendid
Collection of

In Edgings, Insertions and

Flouncings.
These lines willheipLive Retailers to

build up business in February.

Orders wilt be promptly filed.

Caldecott, Burton & Spence
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THE SITUATION.

Sir Adolphe Caron, at the Macdonald
Club, Montreal, lot it be known that the
Government is engaged in revising the
tarif; and he added that the revision
would be along the linos of the National
Policy. At the same time, he said, this
National Policy was not one intended to
endure under all conditions. The reversal
of a tarif policy of this kind is a matter
of some difficulty. Those who benefit, or
think they benefit by it, pull one way, and
those who suifer or believe they suifer by
it, pull the other. The tug of war is now
on. It is quite evident that the Govern.
ment sympathizes with the manufacturers,
and will do as little in the way of a general
reduction of duties as it can. With its
large majority, it eau, in the meantime, do
nearly what it likes; but unless it takes
account of the bent of public opinion, it
must pay the penalty when the day of
reckoning comes. From all the indications
the Government has given of its intentions,
it is prepared to take a heavy risk. Some.
thing will have to be done to meet, in good
faith, the obligations of reciprocity which
American concessions bring us under;
whether much or little will be done is a
point on which we shall not, at present,
venture any opinion.

The statement comes from Washington
that a new treaty embodying the sealing
regulations of the Arbitration Tribunal,
with some modifications, is likely soon to
be concluded between Great Britain and
the United States. Secretary Gresham, it
is said, has contended for a longer close
season than that named by the Behring
Sea Tribunal of Arbitration; but as the
length of the close season was objected to
by Canada as too great, we are not pre.
pared to believe that consent will be given
by Great Britain to make it longer. There
seems to be an expectation that some other
countries will give their adhesion to the

finding of the Paris tribunal. Russia might
be expected to accept the agreement which
is binding on Great Britain and the United
States. Japan and Corea are expected so
far to co-operate as to make additions to
the fleet of patrol which will be necessary
to enforce arrangement.

Now that the Wilson tariff bill bas
reached the United States Senate, the
Republicans wish to croate as much delay
as possible. For this purpose, they aie
anxious that the enquiry had before a com.
mittee of the House should be repeated.
The Democrats are willing that interests
not heard before- should be heard now, and
they believe that.the enquiries extensively
made by circulars will be an effective way
of getting information ; while the Repub.
licans object to the form of the circular
queries, and say that months would' be re-
quired to arrange the information after the
circulars are returned. The chances are
that the enquiry entered upon will not be
permitted to cause much delay.

Response to the demand of certain Rom'an
Catholie petitioners, ratepayers in that part
of the Dominion, praying that the School
Ordinance passed by the Legislative Assem-
bly of the North-West Territories, be disal.
lowed, bas come in the form of a report of
the Executive Council of Canada. Dis-
allowance is refused, on the ground that it
is too late to exercise the veto power. This
construction is based on the groùnd that
the provisions of the Ordinance objected to
are in fact those of the School Ordinances
of 1888 and 1890. According to this repre.
sentation, the consolidation of prbvincial
statutes of any date would, on the ground
taken by the petitioners, render themliable
to the Dominion veto. The admission of
such a right of veto would strike at the root
of Provincial liberties. Besides, the Do.
minion Government takes the ground that
it is within the powers of the Legislative
Assembly, and is one in respect to which
the veto power ought not to be asked.
The provisions of the Ordinance objected
to place the effective power of the
Council of Public Instruction in the
Executive Committee of the Government,
the two bodies being identical, with the
exception of the addition of two Roman
Catholic and two Protestant members, ap-
pointed by the Government, but without
the right to vote. This Council has
charge of both classes of schools, public
and Roman Catholic, including the selec.
tion of school books and the determination
of the qualifications of teachers. Teachers
belonging to Roman Catholic orders, such
as the Christian Brothers, object to being
obliged to pass through the Normal School,
and text books in accordance with Roman
Catholic views are demanded. The object
is to make all the schools common to all;
and with that intent, Roman Catholics or
others may, on consent of the trustees,
teach religion in the school any day half an
hour before the time of closing, and any
child is at liberty, if the parents so desire,
to leave before such instruction begins, so
that no one's faith may be'interfered with.
The schools of the North-West seem t6

te be the aim of the P.P.A. in this
province.

Whatever may be the desire of Mr. Glad-
stone to remain in office, there can be no
difficulty in accepting his hint that the
state of bis eyes and his defective hearing
may almost at any time compel bis retire-
ment, The fact that the oculist refused
to remove the cataract from one of the
eyes shows the gravity of the case. But
it must be remembered that even total
blindness, as in the case of the late Mr.
Fawcett, does not necessarily disqualify a
man for public duty in a ministerial capa.
eity. It compels him to see with other
eyes than bis own, and is especially trying
in emergencies which require confidential
communications teobe dealt with. But a
vast nunber of communications, which are
practically confidential, for the time being,
have to be brought before the eyes of sub-
ordinates in public offices. The Parnellite
wing of the National party is becoming res-
tive and sufficiëntly pronounced in its oppo.
sition, but it is scarcely large enough to
turu the Government majority into a mi-
nority. There cannot be anything in the
suggestion that a present fear of war
makes Mr. Gladstone conclude that a
younger man ought to take the helm. Mr.
Gladstone's retirement, necessitating an
immediate dissolution, would almost cer-
tainly be·fatal to Home Rule. But it has
not come yet, and nobody eau be certain
when it will.

Atlantic steam navigation has not of late
given pecuniary results satisfactory to the
companies engaged in it. Accordingly the
question of a pooling arrangement among
them has been discussed. At the confer-
ence the Cunard, the White Star, the North
German Lloyd and the Hamburg American
lines were represented. No definite result
has yet been reached; but the negotiations
will be resumed with, report says, a pros-
pect of success. A part of the plan is
said to be te divide the business between
the British and continental lines; but sure-
ly the people who have the giving of the
business may have sonething te say
to this. The fact of the negotiations
being undertaken is another instance
of the tendency, in the present day, of
commercial companies te seek relief from
competition in combination. When com.
bination comes, public hostility is provoked,
and sometimes new sources of opposition
become active. An international combina.
ticn of the kind in question might be diffi-
cult te bring under the check by law, though
doubtlesg attempts would be made to dO it.
Any Canadian line which might enter Into

a combination injurious to the public would
bring itself under purvieu of the criminal
code. The English courts would not
countenance any combination among vessel
owners in restraint of trade. At the same
time, illegal combinations exist in several
countriès in spite of the law which de-
nounes penalties against them.

A vote in the House of Representatives,
at Washington, make uncertain what new
fadjilitiès will be given to State banks in

realize as nearly as may be what is alleged connection'wlth the issue of currency, The
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unconditional repeal of the ten per cent. tax
on the'notes of State banks is a doubtful
matter. As a tax of this kind brings no
revenue, the motive for continuing the
restriction would be found outside of reve-
nue considerations. Competition with
the National banks, in new and objection-
able forme, is not desired. The vote is in
harmony with the determination of the
House of Representatives to retain the
present system of securing the bank circu-
lation; a system which is the outcome of a
process of gradual development, which
received its completion from the financial
pressure on the Government during the
civil war. When the Dernocratic Conven-
tion declared in favor of giving increased
facilities to State banks, a great majority
of the National banks were opposed to the
change. There is no reason to believe that
the latter have exercised any special pres-
sure on Congress in this connection. It is
not certain that the promise of the
Democratic Convention can be realized.
The platform reference to State banks was
somewhat vague; but visions of new forme
of security for State bank notes were, as a
consequence, freely indulged in. These
hopes have met a check by the vote
in the House, and the National banks
remain masters of the field. But the vote
is not the less a warning to them not to
seek to disturb the form of note security
which they are now required to give.

THE PROHIBITION CONVENTION.

A Prohibition Convention in Toronto ob-
tained from the Ontario Government assur-
ances with regard to prohibitory legislation
which satisfied the deputation which went
to ascertain what it would do in this par-
ticular. The promise, reduced to writing
and read by Sir Oliver Mowat, is contingent
on the decision which may be given by the
Privy Council on the right of legislative
jurisdiction. "If," the engagement rune,
" the decision of the Privy Council should
be that the Province has jurisdiction to
paso a prohibitory liquor law as respects
the sale of intoxicating liquor, it will in-
troduce such a bill in the following session,
if I am at the head of the Goverument.
If the decision of the Privy Council is that
the Province has jurisdiction to pass only a
partial prohibitory liquor law, I will intro.
duce such a prohibitory bill as the decision
will warrant, unless the partial prohibitory
power is so limited as to be ineffective from
a temperance standpoint." To secure the
carrying out of either of these alternative
promises, Sir Oliver will need to be in
power; and the prohibitionists may argue
that, as they want whatever measure of
prohibition the Privy Council may declare
to be within reach of Provincial legislation,
the only way of holding Sir Oliver to his
engagement is to keep him in power. They
might have tried to extract a similar pro-
mise from the leader of the Opposition ;
but they have not done so. It would seem,
from this fact, that they intend to rely on
the promise of Sir Oliver Mowat, which
Mr. Hardy stated was concurred in by all
of hie colleagues who were in town. The
absentees, even if they rejected prohibition,
would be only a minority and could net
reverse the policy cf the Prentier, j .

There is no probability that the Privy
Council will decide that the Provinces pos-
sess plenary power to prohibit commerce
in that branch which embraces wines and
liquors. Partial prohibition, confined to
the retail trade, is all that is likely Ontario
can claim under the constitution. IL is
not certain, of course, that it will be
decided to have the right to go to this
extent: but it may be assumed with a
reasonable degree of confidence that this
is the limit. Should this be the decision,
Sir Oliver Mowat's Government will be
confined to partial prohibition; that is,
prohibition of the retail trade, with the
ports open for the liquor trade, and the
distilleries and breweries in full blast.
Would prohibition within these limits pro-
hibit? "If partial prohibition is so
limited as to be ineffective from a temper.
ance standpoint," no Provincial legislation
will, under the arrangement, be due. But
as the Prohibitionists appear to be made
the judges of the conditions on which effec -
tiveness depends, the decision, "legisla-
tion or no legislation," by the Provincial
Legislature, would practically be theirs.
The question, when it arises, is to be
looked at "from a temperance standpoint."
If temperance be here synonymous with
Prohibition, as it is probably intended to
be, the Prohibitionists will Ipractically
decide the question, the decision of which
constitutionally rests with the Goverument.

The convention acted reasonably in not
insisting on legislation before the right to
legislate was judicially determined.
Their request was that the Ontario Gov-
ernment should "declare in favor of the
total prohibition of the traffic in intoxica.
ting liquors to the full extent of the powers
vested in the Legislature." Nothing is said
about the time when the exercise of the
legislative power shall be resorted to, but
the Governmentis not asked to do anything
that exceeded the powers of the Provincial
Legislature. If the request had not been
sufficiently plain, the reply of Sir Oliver
Mowat would have lef t no doubt about his
intentions. "I think," he said, "it would
not be in the cause of temperance to pass
an Act L.efore we are sure of our rights. I
am against doing anything in this matter
until I know what our jurisdiction is." This
reply was received as satisfactory, if we
may judge by the applause which greeted
its delivery. Certainly no exception was
taken to the declaration by any member of
the deputation.

If the convention were asked why it did
not send a deputation to Mr. Meredith, the
leader of the Opposition, the reply would
probably be that the reason is that he is
not at the head of the Government, the
practice of deputations being to go to those
in possession of power, not to those in search
of it. To individual candidates a question
may be put not dissimilar to that which the
Goverument has been called upon to an.
swer. In this way matters may be equal-
ized, to some exteLt. Mr. Meredith can
answer for himself, and the- candidates who
support him can do the same. The ques-
tion may or may not be made more or less
political. The chances of anti-prohibition
would seem to depend upn its being made

If there is ever to be prohibition of im-
portation and -of manufacture, as' well as
retailirg, it will have to come from the
federal legislature. But it is easier to get
prchibition in detail than in gross; easier
to get provincial than general legislation.
Before it is possible to get prohibitory
legislation at Ottawa, a majority of ail the
representatives of ail the provinces must
be in favor of it. It remains to be seen
whether, on the decisive vote which is to
settle the next legislature of Outario, prc-
hibition will be in the ascendant; but it is
much more likely to be, than that it will
obtain a majority of ail the provinces. The
prohibitionists have acted wisely in pro-
ceeding in detail; the question is if they
would not have acted more wisely stillii they
had proceeded by local option in counties.
True, the trial of this method did not give
satiefactory results; but it remains to be
seen what degree of actual prohibition can
be enforced by any possible sydtem of laws.
The illusion of hope in prohibition by
States bas played, and still plays, a grcat
part. Prohibition, to be effective, must
strike at the manufacture and importation
as well as the sale of liquors; and even
then te smuggler would not forsake his
calling. Yet this form of prohibition could
probably do much, if absolute prohibition
be absolute impossibility in practice.

Pending the decision of the Privy Coun -
cil, there is not hkely tobe any prohibitory
legislation by Province or Dominion ;
though the Prohibition Cc nvention cals on
the Dominion authorities for immediate
prohibitory legiehation. The same answer
which Sir Oliver Mowat gave to the de-
mand for legislation would here serve.

AN INSOLVENCY ACT.

At last we have a definite assurance that
the Government at Ottawa has an insol-
vency bill ready to be submitted to the
next parliament, which is likely to assem-
ble in March. The new bill is tolerably
voluminous, having something over 120
clauses, and its provisions embrace some
novel features. For instance, it contem-
plates the appointment of official receiv-
ers, who will have to give bonds in sums
ranging from $2,000 to $20,000 for the fui-
filment of their duties. These function-
aries, however, cannot hold any political
position.

The court of adequate jarisdiction to which
an insolvent's case has been referred will
appoint a liquidator, to whom the receiver
shall hand over ail the book accounts, etc.
The bill provides that if the debtor do not
make a clear accoutt of his indebtedness
he may be imprisoned for six monthse; and
if it can be shown that a debtor is about to
abscond, he may be arrested. Farthermore,
his letters are to be stopped at the post
office for the next three months by the
liquidators, and opened in his presence by
them. If any fraud be proven against him,
the debtor's discharge may be held back
for five years; and if he is found guilty of
presenting a false balance sheet, two years'
imprisonment is provided; if, again, he do
not give up al the property under his con-
trol, he is to be liable to three years in
gaol,
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These provisions read as if they were lend their savings on mortgage at five per i
ard upon the unfortunate trader, and dis- cent. to their neighbors, which fact bas anI
se us to look for some provisions to important bearing on the rate that the
unish the people who force goods on him loan companies can obtain, though the dis-
ad encourage him to give them accommo. advantage thus sustained by the compan.
ation paper. The Act is to apply to jes je in part couuterbalanced by lower
ading co-partnerships and unincorporated rates for their debentures. And beides,
ading companies, as well as to traders, Mr. Cox perceives, 1the saving of intereet ]
ents or factors. It will alto apply tois a source of strength and encourage- 1
aders who, since the repeal of the Insolv- ment to the borrower, and an indirect t
nt Act of 1875, have made any general advantage to the lender by minimizing hisf
signment for the benefit of their credi- risk of loss."

irs, without preference or priority. The report of the Canada Permanent t
Loan & Savings-Company shows the totale t

MORTGAGE LOAN COMPANIES. of liabilities and assets 'of this representa- t
tive company to be $12,037,849 each, as i

That the year 1893 bas not been a fav- against $12,130,126 last year. Evidence of t

able one for our loan companies is gen. pruning and of the cautious policy indi-

ally admitted. Values of real estate cated by the report is to be found in the

ere much depressed. The rate of interest company's statement ; mortgages on real t

fed low, and there was difficulty in some estate, which in the previous year aggre- 1
%ses in getting interest paid. No more gated $11,532,000, are this year $11,421,000;
imprehensive description of the situation and there is real estate valued at $53,800 on3

an be given perhaps than that of Mr. hand ; but the cash on hand is considerably 1
ason, the president of the Canada Per. less. The gross earnings of the company r
anent. He enumerates among the difi- in 1893 were $690,108, a great] sum, but à
ulties of the year, beginning with the $40,000 or $50,000 less than the earnings of

onetary crisis which affected Canada in. 1891 and 1892 respectively. But enough is

rectly, "the shrinkage in the value of shown to pay ail interest and management
very kind of landed property, the partial charges, municipal taxes of $4,800, and f
ilure of the grain crops in certain districts eleven and a half per cent. dividend, a rate

i Ontario and Manitoba, the remarkably of earning sufficiently remarkable. R is
w prices of wheat, barley, and other agri. pleasing to learn from the report that thet

ultural products, together with the lock- actual lose sustained in the realizing of se-E
g up of capital in unproductive invest- curities was very trifling. This company, E
îents by the too rapid extension of some which bas entered upon its fortieth year,
f our cities and towns." These, he says, is a monument of able management.
nd he does not exaggerate, have to a The subscribed capital of the British

reater or lesser degree affected ail finan. Canadian Loan and Investment Company
ial, commercial, and industrial interests. is now two millions of dollars, and at date

It is agreeable to notice, at the same of the statement, the 20 per cent. had been

me, that the sound position of Canada paid on almost all the new stock, the pre-
hroughout the crisis of 1893 is something mium thereon going to swell Reserve ac-

o be proud of, and it cannot but be that it count. Not quite so much was earned in

ill have a marked beneficial effect upon 1893 as in the previous year, partly by
ur reputation both on this continent and reason of the restriction of business on ac-
n Europe. There has been a lot of count of the outlook, partly because greater
rumbling and apprehension in Canada provision than usual has wisely been made
vithin these few months past, and there for doubtful accounts, and partly because
as been doubtless a deal of enforced it was not found practicable to get the new
conomy and retrenchment, and not a little capital invested and earning dividende ai
iscomfort as a result of that retrench- once. 5h11 the business o! this cempany
nent. But we have not felt the pinch of!moves eteadily on and je very well looked
udden beggary, as many in other countries afler. Its aggregate bans show au in-
ave done. Nor bave we witnessed sucb creaseet #150,000 in the year; there jean
6 tremendous industrial upheaval or sucb increase in both sterling and currency
lisastrous shrinkage of values as the debentures, and while lese money wae paid
United States. Se bel us thank God ad ouit for new invest ens, anumber etheold
lake courage. were renewed t eatistactory rates. Seven

Mr. Geo. A. Cox, wbe made a serviceabie per cent. dividend was paid, $7.000 added
ddress at the Canada Central meeting, to Reserve, aud $9.898 profit carried foer

mentions a malter especiaony deserviagnl ward.
mention alibhis time wben the cry etbard The report ethe Central Canada Loan
imes je se common, nameby, an ucreased Ceo. states that the fund yea the company
Iemand for improved farmes, trom farmers bave been actively empoyed during the
prepared te make subsiadtial cash pay- year, and at satisfactory rates e!intereat.
mente. While i S true that some darm There ne, indeed, an increase ofmore than

Mre heavily mortgaged, and some farmere $800,000 in the amount o! the iuvested
re embarrassed Cecause et low prices for fuidn compared witJanuary, 1893. The

a number eftiheir prcducts, Ilwe muet net earnings et the year have permitted the
etrgot e much arger numb r es prosperf iransfer ef $10,000 te Reserve Fund, and

Dus and coniented farmers witb unencum- $11,175 to Contingent Fund, atter paying
bered and wel-tocked farme, witb geod six per cent. dividend. And the Reserve
meilding, weli-filled granaries and steadily Fund jeewelled te $300,000 by share-
iccumulating deposie in the savinges holders paying up at a premium their 20

iean Aor improver farmrm fasm er cn.pidsok

matets.o oWhier isorceu eie r o, rsdn ae that evenewfarmsh

ncreased business, the overdue interest is
ess than in the preceding yea r.

THE CENTRAL BANK TRIAL.

For many days in January this suit, begun
several years ago, was carried on at Osgoode
Hall before Judge Robertson, wherein J. D.
Henderson and Bickell & Wickett sought
to obtain a large sum by way of damages
from the directors of the Central Bank of
Canada. Evidence was brought intended
to show negligence on the part of the direc-
tors in the administration of the bank, and
there certainly was shown a state of its
nternal affaire and a condition of- mind on
the part of its cashier that were pitiable.
The result of this trial, made known this
week, was a verdict against varions direc.
tors, proportioned to the extent of their
holdings of stock. To Henderson Mr.
Blain has to pay $850; Mr. Dwight, $650 ;
Mr. Trees, $750; Mr. Robinson, $700. To
Bickell & Wickett the respective directors
named above'pay $158.33, $358.33, $258.33,
and $225 each. Mr. Howard pays to Hen-
derson the sum of fifty dollars, but the
claim against Mr. Chisholm is dismissed.
The Iplaintiff's costs amount to some $1,200
for each director. Double liability had
been already exacted.

The cost of this litigation to the direc-
tors of the defunct bank, serious as it is, is
a slight matter compared to the trouble
and harassment of a protracted trial and
the repeated recital of circumstances so
painful and humiliating. No one supposes
that these gentlemen intended to wrong
any one in their connection with the Cen-
tral Bank as directors. Some of them in-
deed made honest attempts to inform
themselves as to the condition of the bank's
affaire and showed that they felt the re.
sponsibility of being on the Board. But
they werel misled by their manager, who
was hoodwinked in his turn by customers,
and finally appears to have covered up
foolish proceedings by falsehood. The
whole disastrous affair is a warning to
people whose hands are full in other walks
of life, to be careful how they allow them-
selves to be persuaded to become bank
directors. Banking or the direction of a
bank is not a simple matter. Experience
has shown that the successful founding of
a bank is not a matter to be accomplished
by a few well-meaning business men under
the guidance of a soft.headed cashier.

UNREALIZED PROMISES-

A correspondent in Manitoba sends us
copies of some remarkable statements made
in that province recently by a representa-
tive of the Mutual Reserve Fund Life Asso-
ciation concerning insurance in that corn-
pany. And he asks us if such promises as
are made by itsagents are reasonable. For
example, one gentleman says:

" Mr. Wood [the M.R.F.A. agent] stated to
me that the policy would clearly state that at
the end of fifteen years I would be paid back
at least half as much more than aIl the pre-
miumu paid in for surrender of the policy."

This is more than even old line life com-
paniescan do; and as this company charges
far less than they do, it follows that this
promise is impossible of fulfilment. To
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another man the same agent gives a diffe
ent assurance, but one no more likely to b
fulfilled. Thus:

" Mr. Wood, of the Mutual Reserve, state
to me that at age 23 a premium of $14.64 f
fifteen years would give me a paid-up polic
of 81,300.

1,After paying ten years the policy would i
81,200.

" And at end of fifteen years $300 cas
could be withdrawn and the policy continue
by paying $14.64 premium still."

This is entirely absurd. The man wh
makes such promises does not know h
business, or the company which authorize
his making them shows a reckless disregar
of experience. We refused to believe tha
the company would back up such promise
but we have this week heard of exactl
similar assurances being given by an OI
tario agent of the Mutual Reserve, whic
lookeas if hewere authorized. The yearl
sum deemed necessary by English an
American lite experience je $27.28 pe

c1,000 at age of 38. And this is the netIre
mium, to which a loading has to be adde
for expenses. And to yield a paid-up polic
of $1,300 in fifteen years the annual pay
ment would have to be $35.40. But thes
smart people pretend to have found a wa
of doing this for $14.64, or less than ha:
the money. It cannot honestly be done.

Let us look at the matter for a moment
The Mutual Reserve began in 1881 b
charging only 84.45 per $1,000 as the aver
age cost of membership, but by 1891 it
cost had increased to $17.62, or four time
as much. lu any assurance society th
mortality is light in the first few years
but as the members grow older tha death
come faster, which is a portentous fac
that the Mutual Reserve and such societie
seem to overlook. For the years 1889 t
1891 thirty-one English old established lif
companies, carrying risks of £1,061,000,00
suffered death claims equal to 284 pe
cent. per annum average. This show
what the rate of mortality becomes ii
time, and why reserves are so necessary.

But it is a favorite argument with the ad
vocates of assessment or other "cheep
plans of life assurance, that the reserves o
old-line companies are uncalled for an
never drawn upon. This is untrue. Th
time comes when premiums will no longe
pay the losses of a year. We here quoti
from an English table, which shows how
heavy the mortality becomes. A list of 25
companies, established each from 50 to 10(
years, had in the year 1890 and 1891 thE
following experience:

Premium income.........£19,517,165
Claima on policies...........25,413,705

Claims thus exceed premi£58 4
by................... £ 5,896,540

Every one of these companies paid out
in 1890 or 1891 more than it received foi
premiums; the Law Life paid ont mord
than double its premiums. Where would
these companies be, but for their reserves ?
Their new business alone clearly would not
keep them afleat. The Mutual Raserve
people may smile at or juggle with the laws
of mortality, but they cannot evade them.

Report has it that a syndicate is being
formed for the purpose oft ontrolling the dairy
Produot of Prince Edward Island, Nova Sootia
and New Brunuwick, next fail.

r. FIRE INSURANCE EXPENSES.

A correspondent in to-day's issue touches,
or in writing of fire insurance companies' ex.
y penses, upon a point which has not seldom

been mentioned by business men, namely,
be the ratio of expense at which fire insurance
h is conducted. "Examiner" asks whether
d insurance companies are not paying too

much for business in the way of expenses,
10 which might be avoided. Well, let us see
is what the expenses ofinsurance companies
B are.
d It will hardly be pretended that the ex.
at penses of inspectors are unnecessary.
s, The fact is that sufficient care is not yet
y exercised in the supervision of risks.
h Some companies do take pains to see that
h the property which is covered by their
y policies conforms to the requirements of
d their terms, but there is still much laxity

in this respect. In our opinion, careful
inspection is worth all it costs. Then

d there are expenses of adjustment. Many
y a thousand dollars bas been saved to un-
.* derwriters by skilful adjustment, and many
0 an insurant who aimed to "make a haul",,
>y unjustly out of an insurance com pany, lias

been deteeted by the shrewdness of an

t. adjuster who refused to take anything for
. granted, but insisted on getting at the
- bottom of a loss. Adjustment expenses
s are clearly needed. Then there are ex.

penses of the associations which are in-
tended to protect insurers and insured by

s, uniform regulations based on facts col.
s' lated from experience of many companies
8 spread over wide areas. We do not say
t that these regulations are perfect, or in all
o cases equitable ; but there is reason to be.
e lieve that their general trend is towards
0 the protection of the honest insurer.

r Next we have the expenses of insur.
s ance bodies occasioned by a too paternal
n legislation. The consBantly changingstat

utory conditions enacted by varions legis-
latures entail an expense on the companies
in the way of new pohicies, applications,

f and other stationery every now and then.

d And those companies which do business in
the United States tell us that it is even
worse in this respect in that country. A
heavy item, besides, is the taxes levied by
governments and municipalities, who seem
to think "companies tof any kind a fair
target. We have seen a British Columbian

e community levy a tax çf 8300 on each in-
surance association. In one case a com-
pany established an agency in a city on
the Pacific coast, and although it never in-
sured one solitary risk in that city for the
first six months, it had to pay the city tax
of $75 a quarter. And some of the

t States in the Union charge a tax equal to
r 14 per cent. on the receipts of foreign com-

panies, ostensibly for the maintenane of
insurance departments. It is at least a
fair question whether the excessive legisla-
tion of various Provinces does not occasion
needless expense to fire underwriter. In
England, where there are fewer legal re.
strictions and prescriptions, the companies
get on with a lesser ratio of expense.

There remains to be considered the
* compensation of managers and agents•.
Differences et opinion prevail even amng

companies and individual underwriters as
to the present rates of commission paid.
Some consider the average too high; others
do not grudge good men what is paid them.
But it is not easy to say what the average
is, since the methods of companies in apply.
ing the commission differ. There is this
to be said, however, that while some agents
are overpaid-being of the kind that are
dear at any price-some are well worth the
percentage they receive if judged by the
results of the business they secure. Some-
thing not very different is true of managers.
The man who understands fire under.
writing, takes a broad view of his field, ap-
plies common sense to his business, and
acts in an honest but not a niggardly way
with the public, will give little cause of
dissatisfaction.

What the companies have most to dread
is the relaxing of rules and the breaking of
mutual understandings for the sake of ob-
taining extra risks. The forme which
competition takes are numerous; but those
which the high-minded insurer is least fitted
to combat are the underhand, petty
method s o the insurance sneak. The
very customers who benefit by his trickery
despisehim.

TORONIO TRADE FIGURES.

The inward and outward foreign trade
of Toronto last month was nearly half a
million less in extent than in January,
1893, imports being $1,798,960, and exports
$290,238 in value, as compared with the
$2,232,079 worth of imports, and $308,653 of
exporte in January last year. Among the
imports free goods accounts for a part of
the decline, $100,000 less of them having
been brought in last month. Dry goode
were in smaller compass, as the table
shows. So were metals, paper and books,
china and earthenware; also leather.

Cotton goods.........
Fancy goode........
Hats and bonnets ......
Silk goods..........
Woolen goods..........

Total dry goode
Brase and mfr. of
Copper
Iron and Eteel " ..
Lead and mtrs.of......
Metal and comp. ......

Total metals .....
Booke and pamphlets..
Coal, bitumiùous ......

" anthracite ......
Drugs and medicines ..
Earthen and ohinaware.
Fruit, green and dried ..Glass and glassware....
Jewellery and watches..
Leather and mfrs. of....
Musical instruments.Qus and paints ........
Paper and mfrs. of....
Spirits and wines.......
Wood goode............

Jan., 1894. Jen., 1893.
8225,582 8261,713

124,269 84,17125,810 49,314
99,410 139,202

360,428 343,185

$835,499 8877,585
4,420 5,236

709 4,570
77,211 98,1133,835 8,600

6,949 14,117

$93,124 $130,636
26,914 32,391
21,629 38,302
74,496 65,471
15,447 12,055
16,630 20,066
30,282 20,771
23,543 14,47511,488 11,171
13,409 22,507
10,020 15,184
16,032 12,400
25,267 44,212

5,150 4,676
11,448 15,044

The decline in export of Canadian pro-
ductsi s mostly represented by fewer ani-
male, less meate, wool and sundries under
the heading of "Animals and their pro-
ducts." Less barley was shipped-5,000
bushels as compared with 62,000-and lees
green fruit, in the proportion of $21,000
worth to $37,000. Manufactures are practi-
cally the same amount, leather being a
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more considerable item last !month. A list
is appended:-

EXPORTS, CANADIAN PRODUCE.

Produce of. Jan., 1894. Jan., 1893.
The Mine...........8... 655

" Fisheries. .... 39
Forest.......... 1,813 5,645
Field........... 160,328 161,642

Animais, etc..........70,789 84,936
Manufactures ....... 36,498 38,849

Total............. $269,428 8291,766

BANK OF NOVA SCOTIA.

From its sixty-second annual report, we
gather that the Bank of Nova Scotia has had
another good year in 1893. The earnings
were at the rate of almost eighteen (17.91) per
cent. of the capital. The large extent and
the wide area of the operations of this bank
are indicated by the fact that its total figures
of assets now reach $10,441,650, and that it
has twenty-nine agencies, fourteen of them in
Nova Scotia, ten in New Brunswick, two in
P. E. Island, one each in Montreal, Chicago
and Kingston, Jamaica So wide a diffusion
of its operations indicates the enterprise of
the authorities, and the result we have above
described certainly does credit to its manage-
ment.

The bank's deposits amount to $6,187,000
and it ha. $2,700,000 capital and accumulated
profits, while its average circulation exceeds a
million of dollars. Of these ten millions or
more, the unusually large proportion of nearly
four and a-half million is held in the shape of
cash assets, call and secured loans, provincial,
municipal, or other bonds, a large sum being
due from agents of the bank in Britain and
the States. The current discounts amount to
85,760,000.

From the net profits of the year, which have
reached $268,722, after paying eight per cent.
dividend, the sum of 8150,000 has been added
to Reserve, which brings that fund up to the

handsome figure of $1,200,000. The Province
bas some right to be proud of the strong posi-

tion and influence of the Bank of Nova Sootia.

MERCHANTS' BANK OF HALIFAX.

In twenty-five years, for it was incorporated
in 1869, this bank has built up an extensive
business. With a paid capital of $1,100,000
it has accumulated a reserve of 6600,000. Net
profits were last year $179,943, out of which
were paid dividends of three and three and a
half per cent. respectively; $90,000 was added
to Rest, $5,385 written off bank premises and
furniture, and a large sum carried forward.

Of its British and foreign business the bal.
ance was largely against the bank at the close
of the year in the case of England, and in its
favor as regards the United States. Circula
tion was near the limit, and deposits were
$4,210,000. Easily available assets stood at
$2,231,000, and current loans at $5,130,000
with very little overdue debts. The statement
is a very satisfactory one, and the institjtion
is in very good shape. From the resulti
shown by this bank and the other leading bani
in the province, noticed above, the business o
the Maritime Provinces has not been dis
appointing.

KENTVILLE BOARD OF TRADE.

The Kentville, N. S.,lBoard of Trade came into
existence in April last, and for the first tim
holds an annual meeting. The vice-president
Mr. C, Nixon, ha., in consiequence of the deati

of the president, the late J. B. H. Calkin, Esq.,i
been the acting president during the year. Thei
annual report showed that the board had dis-1
played considerable activity since its organi-
zation, while the treasurer reported a balance
of some 892 in the board's favor. The follow.
ing were appointed officers for the ensuing
year : C. S. Nixon, president; M. G. DeWolfe,
first vice-president ; S. S. Naylor, second vice-
president; J.C. Starr, secretary-treasurer. Ex-
ecutive Council: F. C. Rand, W. E. Porter, L.
DeV. Chipman, J. W. Ryan, R. S. Masters, G.
E. Calkin, F. H. Eaton, J. E. Mulloney.

INCENDIARIES IN ESSEX.

The county of Essex has had of late a
rather alarming share of barn-burning and
attempts to burn other buildings. On the
20th of January, before the Police Magistrate
of Windsor, Delphis Martin and Joseph Mar-
tin were committed for trial at next assizes,
charged with getting a boy named Fred
Paquette to set fire to buildings on their farm
in Maidstone township, in order to get insur-

ance of $100 from the London Mutual Com-
pany. The story told by the boy Paquette
was that both the Martins had asked him to
burn the building, and one of them offered
him 85 to doso. JoeMartin had said, "1 wish
to God those buildings would burn. Do you
wish to burn that calf shed?" and Paquette
replied, "Yes, if you want me to." He fired
the building, and the houee caught fire from
it. He heard some one say, "Let the house
burn too; it is insured." As illustrating the
youth's ideas of moral wrong, we are told that
when asked if he didn't think it very wrong
to fire the barn, the boy said he thought a man
could do as ho liked with hie own property. A
boy named Borron said that he too had been
asked to burn the buildings, the reason given
being that Martin wanted the 8100 to buy
sheep. Mr. Leitch, the Inspector of the Lon-
don Mutual, is entitled to credit for having
traced the matter up.

Five dollars seems to be the price set on
such a rascally job in the West, for at the
Sandwich court house on Friday last Basil
Leboeuf testified that Charley Stuart had
offered him that sum to set a Sandwich barn
on fire, had given him a ball of twine soaked

3 in kerosene for the purpose, and told him to run
home after he had fired the building. "I did
as I was tcld," mid the witness (whc prof essed
te have been tipsy at the timo). The magie-
traIe comniitted Stuart, refusing bail. One

Inight lait week a vacant bouse in Windsor

Iowned by a Detroit man was found on lire.
Rage, saturated with cil, had been placod under
the stairs on the greund liber, and another
houp in the garrot. A few weeke ago another

thouse on the same street was sot on lire in the
same manner. t was alec vacant.

MERCANTILE PIRE.
t

12 The business cf Ihis company continues to

0increase. t bas now more than fourteen
k millions at risk, whicb is twe and a quarter
Smillione more than at the close cf 1892. And

the surprising thing is that ont cf Ibis large
business in such a bad year for lire oompanies
the losses were lois than they were the year
before. The whebe oulgo of the. ompany
was cnly increased by $6,000 for thie muol
langer business. There i., te b. sure, an ad-

0 ditien te re.ineurancs liability, but the cem-
epany after paying aividend hae net surplus

L assI c 98,867 vai againnt$837,081 a year ugo.

, h sosaeu odsae 1000o b~

consisting of mortgages, debenture, and cash
in bank. Evidently the Mercantile is watched
by prudent managers.

MACKEREL.

This dainty fish is taken in various parts of
the North Atlantic Ocean, all the way from
the St. Lawrence to Norway. The pack of
salt mackerel last year was somewhat larger
than in 1892. The American and foreign
pack of salted mackerel during the past two
years is summarized as follows in the report
of the Boston Fish Bureau:-

United States..........bbls.
Nova Nootia ............ "4
Prince Edward Island .. "1
Ireland ................ "g
Norway................ "6
Magdalen Island........
France.. ..............
Scotland ...... ........

1893.
55,637
16,000
14,000
30,400
12,000
10,000

1,253
1,299

1892.
51,368
18,293
21,901
18,400
11,000

5,000
1,500

In a review of the home market, the above-
named report says: "A few new salt mackerel
arrived June 9th from Yarmouth, N.S., run-
ning 200 flish to the barrel, sales of which were
made at $16 per barrel. The last of July
Nova Scotia 3' sold at $13 and 2's $14.50.
Sales were made in August of Nova Scotia
large, plain 3's, at $10 to 810.50; rimmed, $10.50
to $11. In September there was a firmer tone
to the market, and sales were made at 011.50
to $12 for Nova Scotia plain, and 812 for rim-
med. The first receipts of Prince Edward
Island mackerel were of better quality than
usual, and sales were made July 14th at $13
to 813.50. They counted 275 to 300 fish to the
barrel. The first of August sales were made
at 811.50 to 812, but advanced the last of the
month to $13 to $14. The last of the season
they experienced the same decline as' shore
mackerel, and sold at $12 to $13." An inter-
esting feature in the report noted by the New
York Journal and Bulletin of Commerce is that
statisticI "show that the catch the world over
during the paît two years is insignificant in
comparison with the take on the Massachu-
setts, Maine and Rhode Island coast ten years
ago. In the year 1884 no less than 478,000
bble. were caught on the New England coast
alone. In 1893 only 55,637 bble. were taken
on the American shore, and the importations
from foreign points made up a grand total of
only 110,589 bbls."

PRODUCTION OF TEXTILES IN THE
UNITED STATES.

The shrinkage of production in textiles in the
United States last year muet be considerable.
New mills are certainly fewer. An exhaustive
and interesting report of the new textile mill
constructions in that country bas been pre-
pared by the Textile World, which says that
the number of new cotton mills for 1893 is 52,
with 501,976 spindles, in comparison with 78

mills with 1,068,024 in 1892. The total num-

ber of cotton spindles in the United States in

1892 was 16,286,099, 'and with the increase of

1893, the total number :of cotton 'spindles in

the country is now 16,788,075. "We report

33 new woolen mille for 1893, containing 66

sets of cards; 41 sets have been added by old
mills, making a total of 107 sets, compared with

157 in 1892; 1,485 loomel have been put in, as

compared with 1,177 in 1892. This is in keep.
ing with the tendency which we have noted
before of the addition of looms beyond spin.
ning capacity, and the increase in the use of
cotton and imported yarnu. There are 53
new knitting mille recorded for 1893, operating
855 knitting machines and giving employnent
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to 2,024 hande; 21 are hosiery mille, 22 under
wear, 4 make both underwear and hosiery
while 6 manufacture odd goods, such as mit
tens, leggings and fancy articles. The nem
knitting mille are located in 14 differen
States."

There are 15 new silk mills in the report
c mpared with 21 in 1892. The new mills
with two exceptions, are small, and it i
doubted that the total gain bas made good
the los. by fires and depreciation.

It is signifioant of the lull in business of al
kinds that marked the latter half of the year
1893, that less than one-fourth of the new
constructions, for the most part, took place in
the first half of the year. Of 153 mille
eiented in the twelve months, namely, 52
cojtton mille, 33 woolen mille, 53 knitting
mille and 15 silk works-there were 117 built
during.the firet six months, and only 36 dur-
ing the latter half of the year. But in the
twelve monthe of the previous year, the num-
ber of those mille erected was 276, as against
153 in the year 1874. And the bande em-
ployed in these and the new bleaching works
was 21,500 in 1892, and only 13,160 in 1893.

First
half.

Secon i
half. TotWl.

C tton .......... 42 10 52
Woolen .......... 23 10 33
Knitting ......... 38 15 53
Silk.............. 14 1 15

The report shows a marked decrease as
c mpared with the previous year. This will
be made more evident by a comparison of the
mille erected during the two years, and the
approximate number of bande employed in
th ie new c'nstructions.

Cot
Wo
Kni
Silk
Dye
Sho
COt
Oth

1 f3.

ton ............ ..... 52
olen ................ 33
tting ................ 53

................ ,.... 15
works, bleaching .... 6

ddy ................ 3
ton batting .......... 6
er miscellaneous...... 4

Total .............. 172

ABOUT DRESS GOODS.

[I s.

73
49
93
21
5
6
7

18

272

" The indications are," said the representa-
tive of a city wholesale house, "that we are
getting back to plainer goods. And every.
thing pointe to large sales of black and white
dress goods for the coming season. In so far
as our travellers have canvassed their fields
they report this to be the general tendency of
trade."

" Serges," continued our informant, "pro
mise to be all right for another season. Navy
blues still hold the firet place, with blacks and
browns also in good favor."

In the lower priced as well as in the medium
priced lines of dress goods, the usual range of
fancies in browns, fawns, greys, and other
colore are seen.

While whip corda are on display, they are
not Bhown in the same quantities that we saw
a year ago. And the inference is, that mer-
chants are expecting a decreased demand for
these goods.

A dry goode merchant impressed upon our
representative, the other day, the importance
of consulting the saleswomen or salesmen be-
hind the counter before purchases are made.
It may be that the customers of a store, or
the people of a district, have some little local
taste, and the importance of knowing what
is selling does not need to be impreesed
upon the merchant's mind, though it may
upon a oustomer's. No one i in a posi-

1
- tion to give better information than th
, man behind the counter.

At this season cf the year many a customei

Sfinde it impossible te get the goode he or eh(
tdeeirts. Stock-taking and the end cf thE
season are the well-worn excuses offered. Il
is, of course, almeet impossible ab times tc
avoid running short cf certain stocks, but con-

s tinued watchfulnese and care will do muoh tc
Iprevent the repetition cf that frequent phrase,

"juet eut."
As we have previeusly pointed out, censid-

Serable sales cf veilings will in all probability
be made during the coming seasen. Blacke
bid fair te be popular, as doe a black and

3white cembination. The magpie is a veiling
with black spots on a white ground, while e
reverse effeot is seen in the jackdaw, which
bas a black ground with white spots.

TEXTILE NOTES.

The Messrs. Gillies Bros., Carleton Place,
have received a Dominion charter, and the
firm will hereafter be styled "The Gillies
Bres. Ce., limited." The members cf the
company are James, William, David and John
S. Gillies, cf Carleten Place, and John A
Gillies, cf Braeside.

It would appear that the woolen manufac.
turers desire the duty on felt importedl from
Germany te be placed as high las that upon
melton, and, it is said, will send a delegate te
Ottawa shortly te advecate this. The duty on
thie cheap felt. is 17 per cent. ad valorem,
while that on melton je 25 per cent. and 10
cents per lb. It is said that thie cheap felt je
being sold for melton.

The Oxford Weolee Mille, ituated in Cum-
berland county, N. S., bave received a contract
for eupplying the uniforme for the ]Royal Vic-
t,)ria Hespital in Montreil.

The Victoria Woolen Mille at Almonte, after
having been idle for more than five yeare, je
again in operatien, and will make blankete,
with C. W. Cunningham as superintendent.

It in stated that a new f elling machine je
being placed in the factory cf the Auburn
Woolen Ce. at Peterborough.

A delegation represeuting the knitted goode
trade were in Ottawa last week, and waited
upon the Gevernment, presenting their viewe
ou that branch cf the woolen industry. The
delegrates are D. Morrice, Montreal;,J. Peuman,
Paris; J. H. Newten, Kingston; W. McKay,
Toronto, and B. R,)samond, M.P., Almonte.

A supper was given recently te those em-
ployed in building the new factory cf the Eagle
Kuitting Co. in Hamilton.

A fire recently caused somes little damage in
the Preston Woolen Mill. There was about
2,000 pounde cf wool stock in the dryer, the
bulk cf which was deetroyed, a portion being
saved in *a damaged condition. The dryer
euffered injury, but will be ready for business
again in a few days. The lose was net large,
and je covered by insurance.

A Fathom mule with 368 epindlee je being
placed in the woolen mille cf lMessrs. Sykes&
Ainley at Glen Williams, Ont.

The Cornwall Woolen Manufacturing Com-
pany have reoently threwn eut 28 narrow
borne, and have replaced them by 14 improved
Crompton broad looms.

.,%It je said that Winnipeg milkmen are form-
ing a protective association for the purpose cf
oppoeing the licensing cf milk dealers. They
dlaim it would be quite as reanable ten

-ies ate ealigbte n hee

FOR GROCERS AND PROVISION

DEALERS.

A Vancouver firm bas made succesaful ship-
mente of venison put up in canvas to New
York.

The St. John Board of Trade is considering
a resolution asking for lower duties on sugars,
molasses, rice and several other articles.

The Gulf of Georgia Canning Co., Ltd., has
given notice of incorporation for the purpose of
carrying on the business of fish packers and
canners, with capital of $100,000, and head-
quarters at Vancouver, B.C. The incorporat-
ors are Chas. S. Windsor, A. H. B. Macgowan
and Wm. C. McCord.

Another company is also seeking incorpo-
ration with the same object in view, the Mon-
treal Canning Co., with headquarters in Van-
couver and a capital of $200,000.

There is a project to establish a public
slaughter bouse in St. John, 1.B.

A new butter mould bas been introduced by
Chas. Boeckh & Sons, of Toronto. The
special advantages of the mould are a handle
which, although partially attached, can be
easily removed for cleaning purposes, and an
arrangement by which it can be regulated to
produce a mould of butter of the exact weight
required. The Jersey Butter Mould has been
selected as a name of this article, and as only
the best white selected maple is used in the
material, it should meet with good sale.

At the annual meeting of the shareholders
of the Union Brewing Co., Nanaimo, John
Perry was re-elected president. The other
officers appointed were W. H. Young, vice-
president, and Mayor Quennell, treasurer.

The American Grocer estimates the corn
pack of the United States and Canada, 1893,
at 4,301,451 cases. The Canadian pack is
placed at 117,000 cases as compared with an
estimated pack of 113,889 cases last year. The
total pack of the last nine years is given as
follows :
Year. Cas - s. Year Cases.
1893........4.301,451 188. 3,491,474
1892........531,079 187 21,4
1891........2,889,153 1886. 1,7o4,735
1890 ........ 1,588,860 1885. 1,082,174
18891.88...3,1,760,300
This amounts to a grand total of 22,660,650
cases,- with an average per year of 2,517,850
cases.

The Dairymen's Association of British Col.
umbia has been organized with the following
officers : President, W. J. Harris, Port Ham-
mond; lst vice president, G. T. Corfield ; 2nd
vice-president, H. F. Page; secretary-treasu.
rer, A. H. B. Macgowan. A board of directors
numbering 25 was elected.

New regulations by the Department of
Marine and Fisheries for the preservation and
propagation of the oyster fisheries of the Mari-
time Provinces, establish a close season be-
tween the lst day of June and the 15th Sept.
Oyster fishing through the ice is prohibited,
and round oysters less than 2 inches in diam.
eter.of bsell or long oysters less than 3 inches
are forbidden to be taken. Digging for
musselmud (used as a fertilizer) ie forbidden
within 200 yards of a live oyster bed. This
latter practice has destroyed some of the mest
valuable oyster beds in Canada.

MONTREAL CORN EXCHANGE.

The following are the officers of the Montreal
Corn Exchange, elected last week :

President-Mr. David G. Thomson.
Treasurer-Mr. Wm. Stewart.
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Committee of Management-Mesers. Josephd

Robillard, W. A. Hastings, A. G. Thomson, R. a

Peddie, James Allan, R. M. Esdaile, and E. F.i

Craig.
Board of R-view-G. M. Kingborn, chair-

man; T. A. Crane, John Dillon, C. H. Gould,

J. 0. Lafreniere, Stewart Munn.

FIRE INSURANCE IN THE EAST.

Insurance agents at Woodstock, N.B., andi

merchants too are dissatisfied to find that the

fire rates have been generally considerably ad-

vanced for the town of Woodstock. They

assert that there have been no serions fires in

that town since the water system was estab-

lished in 1884; that the system for fire pro-

tection bas been greatly improved recently by

the addition of a large reservoir; that the ap-

pliances of the fire brigade are being improved

from year to year, that safer means of light-

ing and heating are now used. And so they

threaten to form a local mutual insurance

company. This information we derive from

the St. John Telegraph correspondent. But

in another St. John daily of like date, the

Record, we read : "The year bas opened

badly for the fire insurance companies in the

Provinces of New Brunswick and Nova Scotia.

The claims for the month of Jannary amounted

to about $70,000, which just about ate up the

whole of the premiums, leaving the expense

accoont for the month so much loss. . . . In

the last year there were ten or twelve big fires

among the emall wooden towns throughout

the province [of New Brunswick]. Among

the towns that suffered were Shediac, which

bad two big fires, Gibson, St. Mary's, Canter-

bury, Buctouche, Apohaqui, Fairville and

Centreville."
Perhaps it would be wiser in the Woodstock

people, therefore, to stick to the associated

underwriters, rather than take the risk of a

mutual company.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-

dian clearing-houses for the week ended with

Thursday last, oompared with those of the

previeus week:-

Montreal ..........
Toronto............
Winnipeg............
Halifax...........-
Hamilton..........

Total ..........
Aggregate balances

last week, $3,187,836.

Clearirgs.
Feb. 8th. Feb. lot.

$9,374,691 88,730,144
5,202,152 5.858,149
1,001,840 795,538
1,125,348 870,870

841,847 612,391

$17,545,878 $16,867,092
thie week, $2,348,703;

-There is, we are told, considerable disa.

greement among rolling-mill men regarding

out nails, and some serions cutting in prices of

that article is reported. It would appear that

the Lower Province men consider that they

have not been well treated by manufacturera
in Quebec and Ontario, and it is said that

orders bhave beeu booked at figures as low as
$1.90 at the mille in New Brunswick. At

these figures they cai doubtless secure all the

bueiness as far west as Quebec, and their

action is likely to lead to "pour-parlers " for

the re-establishment of the combination.

-in our last issue some uncertainty wae

expressed as to the Canadian market for fish

by reason of the fact that no definite state-

ment had been made as to possible relaxation

in some degree of the Lenten fast from meats

by reason of the prevalence of La Grippe.

Word comes now, however, that the authori-

ties of the Church of Rome in Quebec have

decided that Lent shall be fully observed. As c

a consequence, prices of all kinds of fish are r
C

much firmer.-t
ti

ri

BANK RESERVES.k

Editor MONETARY TiMEs:

SiR,-Through having overlooked the foot.a

note in the Government Statement, viz.,
"Canadian business only," the tables Nos. 2
and 3 in your last issue, in oonnection with

bank reserves, are widely astray from correct-r

nese as regards the Bank of British North

America.0
The calculations of percentage held by the0

other banke are based on head office state.e

ments, and to place the Bank of British North
America on the same footing, its head office
statements also should be taken.

The last statement in my possession is that
dated 30th June last, and was presented to
the stockholders at the September meeting.
Another will be issued on the 6th proximo fort
the purposes of the semi-annual meeting to be
held on that date.-

To-day the Bank of British North AmericaC
bas more immediately available assets than it
had on 30th June last; but on that date it
held in cash, bank balances, call and short
loans, £891,594 1s. 3d., and in securities (in-
cluding £150,000 of console, which latter areî

considered as liquid as bank balances), 43.54
per cent. against circulation, and deposits
amounting to £2,425,385.

The bank's head office and New York qnick
assets cannot be brought into the Canadian
statement; but they are held for the protec-
tion of the Canadian Ilabilities.

Please do this bank justice in making the
correction in your next issue.

Table Il.-Bank of B. N. A. should be 36.88
instead of 17.46.

Table III.-Bank of B. N. A. sbhould be 43.07
instead of 20.15.

If you intend to furnish tables of reserves
monthly, I shall be"glad to obtain foryou the
correct figures for this bank as they stand at
the end of each month.

Yours, truly, R. R. GBINDLeY,
General Manager.

The Bank of B. N. A.,
Montreal, Feb. 7, 1894.

RAILWAYS AND WINTER PORTS.

Editor MONETARY TIMrEs:

Si,-In some editorial comments in your
issue of the 26th uit., with regard te the win-
ter port question, we think you fail to present
clearly the matter at issue. We trust it is
becoming apparent te the Upper Provinces,
from the complainte uttered from time te
time, that there is a strong feeling of discon-
tent down here by the sea at our present posi.
tion as regards through Canpdian traffic. As
is stated in the report of our Board commented
upon by you, if more moderate means will net
accomplish the end, we consider that justice
and the best intereets of the Dominion demand
that heroic measures should be employed to
put an end to the present condition of affairs.
Kindly note the expression was heroic, not
quixotie measures, as yon appear to have un-
derstood it. We do net contemplate that the
Grand Trunk and Canadian Pacifie RailwayB
should be cut off from all their United States
connections, nor do we ask for an Act of Par-
liament prohibiting them from operatng the
part of their lines within United States terri.
tory. What we do ask is this: that the same
national policy should be followed here which
took the C.P.R. north of Lake Superior and
across te the Pacifie on Canadian territory
and which is perfecting the canal system of
the St. Lawrence.

No one would contend that if the C.P.R., in
stead of being one continuous line acrose the
continent, consisted of two or three separate
companies, the traffic could be as successfull
developed as it now is. While we should be

glad to be 500 miles nearer to Toronto than we

are, we consider that the greatest disability we

labor under in connection with through freight i

net from distance, but in being divided from

the great trunk Jines by the Intercolonia
Railway. It is stated that in recent years

the cost of oarrying freight by rail bas been se

largely reduced that railways are now able t

smpete on more even terms with water car-
oompeteon mnor ehven term e wtht aterncar-'iage. It is net thought bere that the Inter-

olonial is doing all it might to promote
hrough traffic, but it is doubtful if anything
he Interoolonial could do would give the larger
ailways the interest in cultivating traffic in
hie direction they would have if they were
operating their own lines into Halifax. We
know of noother port on the Atlantic seaboard
attempting to develop through ocean traffic,
whose principal railway connections are sep-

orated f rom it by from 300 to 700 miles.

We might enter into the discussion as to
whether a remedy should be found in granting
to the C. P. R. and G. T. R., on liberal terms,
running powers over the Intercolonial into
Halifax, or whether it would be politic to allow
one of the former roade to acquire the Inter-
colonial. Our only object at present is, how-
ever, te point eut that the chiof difficulties we

have to contend with are net the obstacles of
nature, but the want of a continuons railway
system, and that they can be removed if the
matter is dealt with in a proper national
spirit. We do not wish to be understood as
going to the older provinces as suppliants.
There is no part of the Dominion better able
than the Maritime Provinces to take care of
themeelves under any general policy that may
be adopted, as long as it is consistently carried
out. In pursuance of the general policy fol-
lowed elsewhere, the time bas now come when
we look for a bona 4de attempt to fulfil the
pledges made to us that Canadian traffic
should be sent through Canadian ports.

I have the honor to be
Your obedient servant,

CHARLEs M. CREED,

Secretary of the Board of Trade of Halifax,
N. S.

EXPEINSES OF FIRE INSURINCE
COMPANIES.

Editor MONETARY TIMtEs:

SiR,-From all accounts the fire insurance
companies insuring in Canada have had a
very unfortunate experience in the twelve
months closed with December last. And they
are already, or some of them, making a very
poor mouth over their losses and their lack of
profit.

Now I am not one of those who rejoice over
such'a reeult-far from it. I think capital at
risk ought to get a profit. But I do say that
such a time as this ought to be a time to make
fire insurers look closely to their working and
see where leaks can be stopped, just as a mer-
chant, in a bad season, looks round to see
whre he can eut down expenses as well as
avoid bad debts.

Are the insurance companies not paying too
much for their business in the way of expenses
that they can avoid ? I may be wrong, but it
seeme to me that their machinery is expensive.
Do they not, for one thing, pay out too much
in commissions ? Here is eone point where,
unless I am mistaken, they might save some-
thing.or-other per cent. that would help out a
dividend for their shareholders.

There are other points I could draw atten-
tion to, but this will do for the present.

EXAMINER.

Guelph, 29th Jan., 1894.

CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

The thirty-ninth annual general meeting of

shareholders of this company was held on

Wednesday, the 7th inst., in the company's

office buildings, Toronto street, Toronto, the

president, J. Herbert Mason, Esq., in the
chair.

The report of the directors for the year

1893 is as follows:-
REPORT.

In presenting the statements and auditors'
report of the business and financial proceed.
ings of the past year, the directors have much
satisfaction in being able to record the con-
tinued prosperity and sound condition of the
company.

A large proportion of the company's deben-
tures which became due during the year were
renewed, and those presented for payment
were replaced by others bearing a somewhat
lower rate of interest, and by sterling deben-
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ture stock. The total issue of this stock nom
amounts to £200,000 (8973,333), a sum whici
the directors do not conalder it advisable tc
inorease at present.

The interest and intalments of princip
falling due on mortgage loans bave on th
whole been well met, although in some loeal
ties much indulgence bas been required. Th
total receipts on mortgages and other securi
ties during the year reached the sum c
#2,748,195, and the sum lent aggregate
$1,922,279.

Two half-yearly dividends on the cap ita
stock were declared amounting to eleven and
one-half per cent., in addition to paying the
income tax of 84,812 thereon.

The Reserve Fund remains at 01,480,000
The Contingent Fund of 8104,753 is amply
anfficient for the purposes for which it wa
formed.

The earning power of the eompany was
quite equal to the average of previous years
but from causes referred to in the last: annua
report and still in operation, the net profite
appear less than they were in the year preced
ing. The actual losn sustained on the realiza
tion of securities was very trfiing, but in
consideration of the general depression in the
value in both urban and agricultural rea
estate, in Ontario as well as in Manitoba and
the North-West Territories, the board deemed
it wise to refrain from charging interest on
mortgages in default, and also in nome cases
to write down the sums atanding against
tbem. Thi, conservative policy will not pre.
vent the company tram charging up and col.
lecting its full claim, should, as is hoped, a
revival take place in the not far distant future.

All which is respectfully submitted.
J. HERBERT MAsON,

President.

FINANCIAL STATEIENT.

PROFIT AND LOS.

Interest on deposits, debentures
and debenture stock.......... #307,523 31

Dividende on capital
stock ............ 0299,000 00

Municipal tax on div-
idende............ 4,812 99

308,812 99
Cost of management, salaries, di-

rectore' allowances, inspection,
etc., including branch offices.. 71,552 62

Charges on money borrowed and
lent.......................... 25,085 71

Contingent fund, Dec. Slat, 1893. 104,753 08

8812,727 71
Contingent fund, Jan. lt, 1893... $122,619 09
Interest on mortgages, debentures,

rentals, etc................... 690,108 62

$812,727 71
ABSTRACT OF ASSETS AND LIABILITES.

Liabilities to the Public.
Deposits and in-

terest ........ 1,021,439 63
Debentures (£1,.

105,081 sterling)
and interest .. 5,413,337 37

Debentures - cur.
rency- and in-
terest ......... 325,205 33

Debenture stock
(£200,000 ster-
ling) .......... 973,333 33

Sundry accounts. 6,695 61
-- 7,740,011 27

Liabilities to Shareholders.
Capital stock

paid.up ......82,000,000 00
Capital stock (33,-

000,000) 20 per
cent. paid .... 600,000 00

-- 2,600,000 00
Reserve Fund... .1,450,000 00
Contingent Fund. 104,753 08

- -- 1,554,753 08
Dividende u n -

claimed........8 85 20
67th dividend.... 148,000 00

- 143,085 20

812,037,849 55
Assets.

Mortgages on
real estate... .$11,421,180 27
or tg aî g e a on
other s.onrties 61,082 96

811,482,263 23

Municipal debentures
Company's office building.
Real property.............
Accrued renta-............
Cash on hand S 00 68
Cash in banks 173,501 75

197,119
128,954
53,8001

1,9101

e. -173,802 43

812,037,849 55
df GEo. H. SMITH,
d Secretary.

L We, the undersigned, beg te report that we
d have made the unal thorough examination of
e the books of the Canada Permanent Loan and

Savings Company for the year ending 31st
December, 1893, and hereby certify that the

y above statements are strictly correct and in
s accordance therewith.

J. E. BEBRELEY SMITH, Auditors.
s HENRY BARBER, o

Toronto, 24th January, 1894.
à In moving the adoption of the directore'

report, the president said :
GENTLEMEN,-The directors' report and the

financial statement just read, and which I
have the honor to ask yon to receive and

l adopt, furnish ample grounds for satisfaction
and encouragement.

The funds of the company have been kept
1 well employed throughout the year at fairly

remunerative rates. The high position of
oredit aocorded to the company in the Briitieh
markets continues te be maintained, and if
the directors find it desirableto mue more capi-
tal it can fe obtained on favorable termes.

In the report for 1892, and alse in the ob.f
servations it was my privilege te address to
the lait annual meeting of shareholders, atten,
tion was drawn to the depressed value of real
property, as well as to the lower rates of in,
terest prevailing, as conditions tending to1
reduoe profits during their consinuance.
Since then one of the most destructive finan-
cial cyclones known in modern times has1
swept over a large portion of this continent,
and over the Australasinu colonies. While
the Dominion of Canada was appreciably at-
fected, cbiefiy indirectly, it is gratifying toknow that its financial institutions, with one a
unimportant exception, withstood the storm
without loss eof prestige or oredit,.b

It would be futile for any one to allege that
the conditions I have mentioned, and this1
monetary crisis, have had no effect. The1
ehrinkage in the value of every kind of landed1
property, the partial failure of the grain crops1
in certain districts in Ontario and Manitoba4the remarkably low prices of wheat, barley p
and other agricultural products, together with
the locking up of capital in unproductive in-
vestments, by the too rapid extension of ome
of our cities and towns, have te a greater or a
lasser degree, affected all financial, commer,
cial, and industrial interesta. Evidences of irestricted operations and diminished earninge Aare everywhere to be seen. a

Whie, thereore, admitting the situation ande
providing, in anticipation, for possible defi- d
ciencies, prudent sud watchful management s
will seek to minimise the effects, as well as to i
take the earliest advantage of returning pros- n
perity to recover any ground which may have
been temporarily lost. If a more sanguine i
disposition had prevailed we might in many g
cases have charged up interest and paid the n
usual dividend, as well as added a consider. I
able sum tothe Contingent Fund, but I am s
sure yon will approve of the more cautions l
policy adopted by the board, although for the c
time being the net gain appears emaller than it i
woald have appeared had that course been
followed. I

With returning prosperity there is no reason B
to doubt that many of these deductions may p
be recovered. The normal revenue earning
power of the company remains unimpaired. N

A few years ago it was estimated that an
accumulated reserve fund of fifty per cent,
would suffice te insure a continuance of the
average dividend of twelve par cent. on theW
paid up stock, equal te eight per cent. on the T,
total shareholders'capital. Under the changed
conditions as te the value of money, and to
provide againat possible periods of extraordi- A
nary and long continued depression, a larger B
reserve is now deemed necessary to secure
th q result. I trust that existing and future
business will warrant additions being made to
that fund. ai

The affairs eof the company were never more d
carefully looked after than at preasent. The t
office staff in Toronto and Winnipeg continue,.3,

todiseharge their duties in an effieient man-ner. We are asuisted by a numerous body oflocal appraisers whohave been selected with the
utmost care. Several active and experienced
inspectors ars always in the field, while Mr.
Harris, in Winnipeg, and Mr. Marani, in
Vancouver, look well after the interests of the
company in their respective districts. The
agents of the company in Great Britain con-
tinue to give the same zealous and infiuential
service they have rendered during the pastnineteen years.

In conclusion, gentlemen, speaking for my-
self and co-directors, who include the largest
holders of shares in the capital stock, it af-
fords me much pleasure to know, and to be
able to tell you that notwithstanding the cir-
cumatances to which I have alluded, we enter
upon the fortieth year of the company's his-
tory, a history in some important respects
unparalleled by that of any financial institu-
tion in the Dominion, with unabated confi-
dence in its sound and healthy condition, and
in its eminent suitability as a safe and re-
munerative medium for the investment of the
espital of its bondholders, depositors and
shareholders.

Any question which any gentleman present
would like to ask will be cheerfully answered.

The vice-president, Edward Hooper, Esq.,oonded the motion.
The report of the directors was unanimously

adopted, as alseo were votes of thanks to the
president, directors, officers and agents of the
company. The retiring directors, Messrs.
Edward Hooper, A. M. Smith, Ralph K. Bur-
geswsand William G. Gooderham, were unani-
mously re.elected.

At a subsequent meeting of the board,
Meugrs. J. Herbert Mason and Edward Hooper
were respectively re-elected to the offices of
president and vice-president.

BRITISH CANADIAN LOAN AND IN-
VESTMENT CO., LIMITED.

Thesixteenth annual meetingof thiscompany
was held at its new offices, corner of Victoria
and Adelaide sts., Toronto, on Wednesday, 7th
February, 1894, the following shareholders
being present : A. H. Campbell, Geo. Greig,
Wm. Ince, Henry F. J. Jackson, Hy. Pellatt,
Rev. Alex. Williams, John Burns, Samuel
Trees, Dr. Ogden, J. J. Woodhouse, Dr.
Thorburn, Alex. Dixon, Chas. B. Petry, Job
Trott and Geo. Robinson.

The directors submitted the following re-
port for the year ending 31st December, 1893.

REPORT.

The directors beg to submit the sixteenth
annual report of the affairs eof the company.

The amount of sterling debentures sold and
renewed during the past year was $316,983.
And the amount redeemed was 871,949, making
an increase of 839,230 upon the amount out.
standing 31st December, 1892. On currency
debentures there bas been received $56,700
and redeemed 88,000, the balance current
being 8218,876, making the total amount of
money borrowed for investment 81,674,808.

During the year the sua of 8207,707 bas
been received in repayment of loans on mort-
gage and $339,434 paid out for new invest-
ments, and mortgages to the amount of
840,575 were extended for a further terni, the
securities being found unquestionable. The
oans on mortgage with interest to 31st De.
cember lait amounted to 82,181,312, being anncrease of 8141,586 over the previous year.

The amount at oredit of Profit and Lous is
44,262.53, made up of

Balanoe from lat year's statement $8,540 65
Premium on new stock allotted last

year t shareholders in Britain.. 1,465 35
Net profits for the year........... 34,256 53

844,262 53
which has been dispoued of as follows:-
Two half-yearly divi-

dende at the rate of 7
per cent. per annum.. $27,863 73

Added to Reserve Fund. 7,000 00
Balance carried forward
tonextyear.......... 9,398 80

-- 44,262 53
The net profits of the year are not quite

mal to those of former years, owing to the
Sfficulty in securing immediate investment of

,8 lreee catal oreated by the isue et
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the payment of dividende thereen, 4nd aWo to
greater provision than usual having been made
for doubtful accounts. The wisdom of this
extra precaution will commend itself to the
shareholders, in view of the present wide-
spread financial depression, from which Can-
ada, however, is compars,tively free, although
business has been restricted and profits dimin-
ished to some extent.

Repayments of principal and interest on
loans continue to be made with average pune-
tuality.

The balance sheet and profit and lous ac-
count, duly audited, are herewith submitted.

A. H. CAMPBELL,
President.

Torontr, 6th Feb., 1894.

STATEMENT OF AFFAIRs FOR THE YEAR ENDING
3leT DECEMBER, 1898.

BALANCE SHEET.
Liabilities.

Capital stock, 20,000 shares of
$100 each, $2,000,000, of which
$20 on currency and £4 on
sterling shares bave been paid.1

Sterling debentures.$1,433,018 53
Currency debentures 218,876 06
Investors' mortgage

certificates ...... 22,913 41
-1

Provincial Loan and Savings
Company (amt. due by them to
their depositors).. .. .. .... .. ..

Due agents in Britain........
Interest on debentures, etc., ac-

crued to date...............
Sundry creditors (borrowers' bal-

ances, etc.) ..................
Dividend No. 32, at 7 per cent.

per annum, payable 2nd Janu-
ary, 1894 ....................

Reserve Fund..................
Balance at credit of Profit and

Loss ........................

Assets.
Loans on mortgage

on real estate .. .. 82,181,311 95
Loans on stocks, de-

bentures held, etc.. 17,256 93
Stock in Royal Bank

of Scotland (invest.
ment on account
Reserve Fund) .. 15,058 98

398,493 34

,674,808 00

10,182
1,213

18,273

5,209

13,947 27
112,000 00

9,398 80

2,248,526 24

-12,213,627 86
Cash on hand......I 1,228 86
Cash in banks in

Canada.......... 9,589 21
Cash in banks in

Britain........... 15,562 27

Sendry debtors (disbursements
repayable by borrowers, etc )..

Office furniture and fittings ....

26,380 34

1,518 04
2,000,00

#2,243,526 24
PROFIT AND LOBS ACCOUNT.

Dr.

To interest paid and accrued to
31st December, 1893..........

Expenses of manage-
ment (salaries, rent
and taxes, directors'
and auditors' fees,
printing a n d sta-
tionery, inspection
charges) ............ 1810,997 95

Commission paid loan
agents.............. 3,740 09

Advertising, commission
and other expenses
connected with the
sale of debentures .. 4,178 15

Dividend No. 31, at 7 per cent.
per annum, paid 2nd July, 1898

Dividend No. 32, at 7 per cent.
per annum, payable 2nd January,
1894 ........................

Carried to Reserve Fund ........
Balance carried forward.......

Cr.

By balance from 31st
December, 1892 .... $9,540 65

Lesu vote of annual
meeting ............ 1,000 0

177,285 50

18,916 19

13,916 46

13,947 27
7,000 00
9,898 80

140,464 22

.---- 8,540 65 1

Interest reoeived and aocrued to
31st December, 1893 .. ..

Premium on new stock ..........
130,458 22

1,465 35

$140,464 22

1893.
Dec. 31st.-By balance to next year $9,398 80

R. H. TOMLINsON,
Manager.

AUDITOR' CERTIFICATE.

We have made a careful audit of the books
and accounts of the British Canadian Loan
and Investment Company (Limited) for the
year ending 31st December, 1893, and have
examined the securities; and we hereby certif y
that the above Balance Sheet and Profit and
Losa Account are correct.

DAvI HIGGINs,
HENRY WM. EDDIs, F.C.A., 1Auditors.

Toronto, 2nd February, 1894.
On motion of the president, seoonded by the

vice-president, the report was adopted, after
which the following directors were eleoted,
viz.: A. H. Campbell, George Greig, William
Ince, John Burns, Samuel Trees, J. K. Kerr,
Q.C., Henry F. J. Jackson, and W. R. Brock.
At a subsequent meeting of the newly-elected
board, A. H. Campbell was re-elected president
and Major George Greig vice-president.

CENTRAL CANADA LOAN AND SAV-
INGS COMPANY OF ONTARIO, LTD.

The tenth annual meeting of the share-
holders of the Central Canada Loan and
Savings Company of Ontario, Limited, was
held at the company's head office, 437 George
Street, Peterborough, on Wednesday, the 24th
January, 1894, at 1.30 o'clock.

The president, Mr. Geo. A. Cox, having
taken the chair, Mr. F. G. Cox, manager, was
requested to act as secretary to the meeting.

After reading the notice convening the meet-
ing, the secretary read the tenth annual report
and the accompanying financial statement.

"EPORT.

The directors eof the Central Canada Loan
and Savings Company have now the pleasure
to submit to the shareholders their tenth
annual report. The balance sheet and accounts
for the year ending B1st December last are
annexed.

The profits of the year, after deducting all
expenses of management, and providing for
interest on deposits and debentures, amount
to $81,882.68, out of which has been paid the
usual half yearly dividends, amounting to
860,706.85, and the balance, $21,175.83, has
been transferred, #10,000 to Reserve Fend,
and $11,175.83 to Contingent Fund.

For the past three years there has been
standing on the books of the company a resolu-
tion giving the holders of twenty per cent.
stock the privilege of paying their shares to
par, by paying a premium of twenty per cent.
on the amount so paid. During the year un-
der review it was found necessary to increase
the paid. up capital, as the fends placed with
the company for invetment had reached the
amount the directors are permitted to borrow
in accordance with the company's charter.
To remind holders of partially paid stock of
the option referred to above, circular letters
were issued with a copy of the resolution, the
result being that between the lut January and
3lst December, 1893, the sum of 1200,000 was
paid in on 2,600 twenty per cent. paid shares,
together with the sum of $40,000 as a premium
thereon. This 840,000 bas been transferred to
reserve fund, along with the sum of 110,000
transferred from the earnings of the year,
making a total addition to that fund for the
year of $50,000, and making the total a:nount
now at the credit of that fmund $300,000.

Sterling debentures to a very considerable
amount matured during the year, and were
more than met by renewals and new money at
a lower rate of interest. Currency debentures
increased during the year by $182.845.51, and
deposits decreased $94,484.07. This is the
result of having a number of depositors ac-
cept debentures payable at a fixed date in lieu
of their current deposits, and is in accordance
with the policy of the -ocmpany to gradually
reduce the amount of money held on call,
which is now quite small as compared with
its total funds.

It is with great regret that since our last
annual meeting we have to announce the

death of Mr. J. M. Ferris, who had for the
last nine years been a valued director of the
oompany.

The funds of the company have been ae-
tively employed during the year, and at satis-
factory rtes of interest.

Ail of which i respectfully submitted.
E. R. WooD,

Fan. G. Cox, Secretary.

Manager.

FNANCIAL STATEMENT FOR THE YEAR ENDING 31sT
DECEMBER, 1893.

Liabilities.

To the public-
Depouits with aoorued interest.. 560,929 85
Currency debentures " 895,637 50
Sterling debentures -" 1,939,005 89
Amounts retained to pay enoum.

brances and for loans in pro-
grees ........................ 84,879 66

Sundry accounts due by oompany 520 77
To the shareholders-

Capital e t o 0 k sub-
scribed ............ 82,500,000

Upon which ha. been paid...... 1,200,000 00
Reserve fund, 31st Dec.,

1892 ............. . .$250,000
Add for stock premiums

received............. 40,000
Add from profits of year 10000

300,000,00
Contingent fund............... 24,007 57
Dividend No. 19, due 2nd Janu-

ary, 1894 .................... 30,706 85

$5,035,688 09
Asets.

Cash value -of tecuritiesa........14,991,458 77
Cashon hand................... 3,216 90
Cash in.banks.................. 38,58 46
Sundry accounts due to company 2,478 96

#5,035,688 09
PRoFIT AND LOS AcOoUNT.

Dr.
Interest on deposits, currency and

sterling debentures and bank bal-
ances ...................... $141,353 20

Expensea in connection with, and
commission paid on sale and re-
newal of debentures............ 7,812 20

General expenses, including cost of
management, directors and aud-
isors' fees, officers' salaries, in-
spection, agents' commissions,
tax on dividend, rent, postage,
advertising, etc................. 22,882 44

Balance carried down, being net
profit ........................ 81,882 68

Dividends Nos. 18 and 19 ......
Transferred to Reserve Fund...
Transferred to Contingent Fend

Cr.

$253,930 52

160,706 85
10,000 00
11,175 83

$81,882 68

Interest on investments, rentals,
etc. .......................... 1253,930 32

By balance brought down, being
net profits for the year.......... 81,882 68

AUDITORS' CERTIFICATE.
We hereby certify that we have carefully

audited the books and aocounts of the Central
Canada Loan and Savings Company cf Onta-
rio, Limited, at Toronto and Peterborough,
respectively, for the year ending Slst Decem-
ber, 1893. • The postings and balances of the
company's ledgers have been examined, and
we find the whole correct, and in accordance
with the above statements,

HENET M. PELLATT, Auditors.
WILLIAM MANSoN, 1

US INOPIOTION COMMITTEE CERTIFICATE.
We hereby certify that we have made a

caretul examaination of the seourities of the
Central Canada Loan and Savings Company,
Limited, that we have checked the same with
the mortgage register, and find them correct,
and in accordance therewith.

E. S. VINDIN, Inspection
F. C. TAYLOR, f1Committee.

Peterborough, 19th January, 1894.
The President in movlng the adoption of

the report said :
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Gentlemen,-In moving the adoption of the
report now submitted for your approval, and
which has been for some days in the bande of
the shareholders, I cannot do better than
allow the figures to speak for themeelves,
briefly directing your attention to some fea-
tures in the statement that will, I think, be
regarded by the shareholders and debenture
holders as evidence of eatifactory progress.
The depression that has prevailed in many
parts of the world during 1893 has not been
without its reflex influence upon this country,
and it will, I am sure, be regarded as satiefac-
tory that we are able at the close of such a
year to report the substantial increase of 8849,-
014.43 in the amount of our invested funds,
and at the same time to be able to state that
our maturing debentures were renewed, and
our rew money obtained at a lower rate of
interest than at any previous time in the hie-
tory of the company. I am alo pleased to be
able to add, that while we have a considerably
larger sum inveeted, we have a less amount of
overdue interest than at the close of 1892 ;
this prompt payment of interest by our bor-
rowers, notwithstanding the low prices that
have prevailed, is very eatisfactory.

The average rate of interest we have been
able to obtain upon desirable investmente is
again slightly reduced, chiefly because of the
increased competition from private capital seek-
ing investment, and froam our insurance and
trust companies (using exclusively Canadian
money). This from our standpoint may ap
pear somewhat uneatisfactory, but on the
other hand it is an evidence of the steadily
increaeing wealth of our own people, and the
eteadily decreasing necessity of borrowing
foreign capital, a fact that muet accrue to the
benefit of our country as a whole. In this
connection I may call your attention to the
fact that of the total funds of this company,
amounting to $5,035,688.09, no less than
$3,096,688.20, or over 60 per cent., belonge to
the Canadian public.

We have noticed during the last year an
increased demand for improved farme, from
farmers prepared to make substantial cash
payments. A good deal has been said about
the embarrassed condition of our farmers,
with their heavily mortgaged farme and low
prices for farm products; that this is true
with reference to a number of farmers in every
community, no person will attempt to deny,
but in deploring this we muet not forget the
much larger number of prosperous and con.
tented farmers with unencambered and well
stocked farms, with good buildings, well filled
granaries and steadily accumulating deposits
in the savings banks. These accumulated
savings of our more successful farmers, which
they are glad to loan at 5 per cent. in their
own localizy, have an important bearing upon
the rate that can be obtained by companies
like our own, but the loss we thus sustain will
be at least partially counterbalanced by the
lower rate at which we are able to place our
debentures, and in addition to that, the saving
of interest is a source of trength and en-
couragement to the borrower, and an indirect
advantage to the lender by minimizing hie
risk of loss.

Before closing my remarks, I want to say
how much we are indebted to Mesure. Finlay.
son & Auld, of Glasgow, who have for so many
years and with so much satisfaction repre-
sented the company in Great Britain. The
repeated visite to Canada of Mr. Finlayson
and Mr. Mackechnie, and their acquaintance
with the company's business and -manage-
ment, enable them from personal knowledge
to recommend the debentures of this company
to their clients.

We are also very much· indebted to the offi-
cere and staff, both at Toronto and Peter-
borough, for their untiring efforts and careful
attention to the interests of the company.

During the year we have had to mourn the
loss of our eeteemed friend and colleague, Mr.
J. M. Ferris, Ex-M.P.P., who wae one of the
incorporators of the company, and who wae
until the time of hie death one of our most
useful, influential and highly valued directors

I will now move the resolution for the
adoption of the report, but before asking you
to vote upon it, I ehall be glad to answer any
questions or furnish any information that
may be desired by any shareholder present.

The adoption of the report was seconded by
Vice-Presid6nt J. R. Dundas, and the motion
was carried unanimously.

The usual votes of thanks were passed.

Mr. Wm. Manson and Mr. H. M. Pellatt
were appointed auditors for the ensuing year.

Mr. A. L. Davis and Mr. Wm. Manson hav-
ing been appointed scrutineers, reported the
following gentlemen elected as directors of the
company for the ensuing year: Geo. A. Cox,
Richard Hall, William Cluxton, D. W. Dum-
ble, James Stevenson, M.P., Robert Jaffray,
E. S. Vindin, J. R. Dundas, F. C. Taylor and
Henry J. LeFevre. The meeting then ad-
journed.

At a subsequent meeting of the directors
the follo wing officers were elected :-President,
Geo. A. Cox ; Vice-Presidents, Messrs. Richard
Hall and J. R. Dundas.

Inspection Committee.-F. C. Taylor and E.
S. Vindin.

Investment Committee at Toronto.-Mesers. J.
R. Dundas, Robert Jaffray, Geo. A. Cox and
F. C. Taylor.

Investment Committee at Peterborough. -
Richard Hall, D. W. Dumble, Wm. Cluxton,
James Stevenson, M.P., and H. J. LeFevre.

-At the annual meeting of the shareholders
of the Southern Loan and Savings Company
held last week, the following officers were
re-elected: Mr. Henry Brown, president, and
Mr. J. W. Stewart, manager.

-At a meeting of the directors of the Star
Loan Company, Mr. S. H. Palmer was elected
to the directorate in place of the late R. J.
Pelton.

SUMMERSIDE BANK.

The Summerside Bank bas issued its
statement of affaire as at the close of 1893,
according to the Journal of January 17th. Its
circulation is $42,164; deposits, 151,415; paid-
up capital, 848,666-which means ten thousand
pounds sterling-and it has a reserve fund of
67,500. The total assets are $150,233, and of
this total 8120,415 is in current loans and dis-
counts and $23,514 in balances due by other
banks; and specie and Dominion notes
amounted to $3,166. The profit and lose ac-
count shows net profits of 15,200, out of which
was declared dividend of six per cent., which
absorbed $2,920.

STOCKS IN MONTREAL.

MONTRE ALFeb. 7th, 1824

STocKs.

Motreal. 220 £191
Ontario............
People's1.....
Moisons . .
Toronto 242 21
Jac. Cartier ......
Merchants ... 157 1 7
Commerce ..... 13 3 a
Union..............
M. Teleg.1..... 144
Rich. & Ont .... 85 FO
Street Ry. ...... 170 169
Ga .. ...... 1741
O.Pacife Ry ... 72
N Weet Land....... ..
Bell Tele. ... 136 36
Montreal 4% .. 99 99Land grt b'd...........

-4

76

5

10

2
53

189
146

1050

. .

22û¾ 219e
110

121 l17

120 17
57 155

135 .3i

145 144
83 80

170 161
1731 172
72 70J

236
121
117
175
335

167
146

1F2
72

182à
232

86

163

~SmmercialI.

MONTREAL MARKETS.

MONTREAL, Feb. 7th, 1894.
AsHEs.-A lot of 30 bris. came into store the

other day from Western Ontario, also some
other smaller lots, and receipte are some 20
per cent. ahead of last year at date, but this
increase is not likely to hold. Values are
about as a week ago, namely, 84.30 to 4.35 for
first pots; seconds, 83.75. Of pearls there
bave been no recent receipte whatever.

CEMENTS AND FIREBR1cKs.-In cements there is
almost nothing doing at the momeût. Prices
are nominally $2.15 to $2.25 for English; Bel.
gian, o2 ta 2.10. In firebricke there is fair
movement of ordinary repair lots at $20 to 24
per thoueand as to brand; larger lqis down to
818.

Foly-Fout'l Aulli Statlidli
___F TE-

Union
Mutual

Life Insurance Co.,
0F PORTLAND, MAINE,

For the Year ending December
31st, 1893.

FRED E. RICHARDS,.......
ARTHUR L. BATES,........
J. FRANK LANG. ....... ...

... President.
Vice-President.
... Secretary.

Net Agets, December 31, 1892...............86,160,978 80
Assets apprciated (real estate & bonds)

ln 1893................................................ 21,891 43

86,182,870 23
RECEIPTB.

Prermiums.............$967,408 61
Les@ re-insurance. 3,207 53

-- 894,201 os
Interest, rente, etc. 297,729 03

-- 11,261,930 51

$7,444,800 74

DISBURSE MENTS.
Death dcaims....................... $477,728 69
Matured endowments 117,1'0 73
Discounted endowments J -.
Burrendered policiés.......... 61,72 19
Dividende, annuities, taxes,

and all other expenses...... 510,793 72
- -- -1,167,315 33

Balance net assets, Dec. 31, 1893 ...... 86,277,455 41

SCBEDULE OF ASSET2.
Bonde an i bank stocke (m ar-

ket value)............$3,072,323 5S
Mortgages.......................1,310,256 6à
Real Estate.............--..-835,217 93
Collateral loans.....................528,259 99
Premium notes........... 255,943 00
Cash in bank..............16,720 98
Loans on policies ............... 27,592 51
Agents and other ledger bal-

ances (net) .......-------....... 5,1t'0 72
Bille receivable..................... 5622 89
Cash in offce ........................ 1,072 35
Cash in transit (since re-

ceived)................... 3,692 67

Add: $6,184,964 27
Premlume ln course of col-

lection (less 20%) ............ $120,243 73
Deferred premiums (les

20%) ........................... 64101 96
Acerued interest ............... 72,705 45
Fast due interz.t ... ......... 8,412 72
Accrued rente... ............... 1,775 08
Forborne premiumsu......... 1,106 35

-- _ $268,345 29

Gross Assets, Dec. 31, 1893.... $6,453,309 66

LI IBILITIES.
Amount required to insure

all outstanding po icies-
8tste of Maine Stand zrd...$6,09

1,923 00
All other liabilities...... ...... 129.093 60

- $6,224,016 60

$129,292 96

1891 1892 1891q

Policies in
force.,... 1R,412 17,86 19,164

Ineurance
in force $30,649,490.56 $33,293,494.92 $35,914,416.72

January 22nd, 1894.
The undersigned have this day examined -the

securities of the Union Mutual Life Insui ance Co.,
in the vaults of the Union Safe Deposit and Trust
Company, and find the -n as stated in the Schedule.

(Slgned,)
JosiAH H. DRtUMMOND,
PERCIVAL BONNEY,
EDWARD A. NOYES.
FRED E. RICHARDS,
ARTHUR L. BATES,
FREDERICE ROBIE,

Finance
Comnittee

and
Directors.

PORTLLbD, Maine, Jan'y 23rd, 1894.
I have this day compared the Schedule of Assets,

as fonnd by the Finance Committee in the vaulte of
the Union Safe Deposit and Trust Company, at their
examination made January 22nd, 1894, with the
Statement of Assets on the books of the Company,
and hereby certify that they correspond exactly.

(Signed,)
PEROIVAL BONNEY.
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DRUes AND CHEMIcAL.-Cocaine, which was
much run down in price, is firming up, manu.
facturers having ceased from cutting prices,
and crude material is reported dearer. Insect
powder, which will soon be in demand, i.
likely to be much dearer, and some manufac-
turers are resorting to adulteration. Citric
and tartaric acid are showing firmness. Opium
is very much firmer, and manufacturer. of
morphia are talking up an advance. English
camphor easier, but American and Dutch
refiners are holding up their prices pretty
well. Oils of lemon, orange and bergamot
are easier, with new stocks coming in.
We quote:-Sal soda, $1.15to 1.25; bicarb soda,
$2.60 to 2.70; soda ash, per 100 Ibo., 82; bichro.
mate of potash, per 100 Ibo., 011.00 to 13.00;
borax, refined, 8 to 10c., cream tartar crystals,
16 to 18c. ; do. ground, 18 to 20c.; tartaric
acid, crystal, 33 to 35c.; do. powder, 35 to
37c. ; citric acid, 60 to 65o. ; caustic soda,
white, $2.50 to 2.75; sugar of lead, 10 to
12c.; bleaching powder, 82.75 to 3.25 ; alum,
$1.75 to 2.00; copperas, per 100 lb.., 95c. to
$1.10; flowers sulphur, per 100 lb.., 82.50 to
2.75 ; roll sulphur, $2.25 to 2.50; sulphate of
copper, $4.25 to 4.75; epsom salta, $1.40 to 1.60;
saltpetre, $8.50 to 8.50; American quinine, 28
to 32c.; German quinine, 80 to 35c.; Howard's
quinine, 36 to 40c.; opium, #4.75 to 5.25;
morphia, $2.00 to 2.20 ; gum arabic,
sorts, 25 to 40e.; white, 50c. to 75c.;
carbolic acid crystals, 30 to 45c. per lb.; crude
90c. to $1 per gallon ; iodide potassium, 83.90
to 84.25 per lb.; iodine, re-eublimed, 84.75
to 5.00; commercial do., $4.25 to 4.75. Prices
for essential oils are :-Oil lemon, $2.00 to
2.50 ; oil bergamot, $3.50 to 4.00; orange,
$3.20 to 3.50 ; oil peppermint, 84.00 to 5.00 ;
glycerine, 18 to 20c.; senna, 12 to 25c. for
ordinary. English camphor, 65 to 70c.;
American do., 63 to 68c.; insect powder, 25
to 35c.

MONTREAL STOCKS IN STORE.

Stocka of grain and flour in store in Mont-
real on Feb. 5th and at a corresponding date
last year were as follows:

Feb. 5, '94.
Wheat, bushels ......... 637,149
Corn " ........ 3,845
Peas " ........ 150,630
Oats " ........ 159,994
Barley ........ 48,738
Rye ........ 3,424
Buckwheat" ........ ...... *
Flour, bble. ................. *
Oatmeal, bbli........... ...... *

*Not r ported.

Feb. 6, '93.
575,004

14,998
340,889
441,221

78,221
30,414

45,973
213

DRY GooDs.-Dry goods payments falling
due on the 4th inst. were better provided for
than was anticipated, and several of the larger
houses report from 55 to 65 per cent. of eus-
tomer.' paper provided for. The retail trade
of the city is meantime quiet, and orders are
not very brisk from this quarter, but country
orders are reported satisfactory all things con-
sidered. In values there is nothing whatever
new f rom the other side of the Atlantic, and
domestics keep their prices well.

FisH.-Since last report it has been decided
by the Church authorities that Lent shall be

fully observed, and prices of all kinds of fish
are therefore much firmer. For No. 1 large
green cod as much as 87 to 7.25 is being asked;
No. 1 green cod, $5.25 to 5.50; Labrador her-
rings, 84.75 to 5.25; shore, $4.50; Cape Bre-
tons, 35; boneless cod, from a quarter to halff
a cent advance on last week's prices; freshr
herrings from $1.50 to 2.25 per hundred, as to1
size.

GRocERIEs.-Trade may be called quiet, and
we find a disposition togrumble in quite a few
quarters. The only noteworthy feature is a
decided firmness in Valencia raisins, which
have been sold in fair lots to the West at half
a cent advance on prices of late prevailing.

$1250
Will buy the interest of a managing director of an

established corporation who is retiring on account

of old age an 1 ill-health.

Men of a ility and the requisite cash will find tbis
a very desirable opening.

We soIt it the fullest investigation. Write, giving
all part'clars, to

"CONFIDENCE,"
Care of Monetary Times

SYN DICATE.
$ ~ffl fflflSynicale, or capiteliste with 820',00n,

$20 iJ0 can"secure controltf important menu-
facturing corporation, including valuable copy-
rigbts, patente, machinery and assete equalling in-
vestinent; estate interest, $100,000; eau remain in
the business for ten years. Address

CAPITALIST, Monetary Times.

$109O00_CASH.
needed in opening up a large manufac-
turing establishment in Buffelo by a

rich Ontario corporation. We have patented ma-
chinery and Am rican orders. Good salary and
large yearly profits. Responsible parties only no-ticed. Address

"lF," Monetary Times.

CAPITAL.
A FIRM of manufacturerahaving Profitable

Patents for which there is very large de-
mand, and having large works with capabilities for
extension, well suited for cheap production and well
and favorably known in the Dominion of Canada,
are desirous of increasing their capital. Anyone who
has a knowledge of manufacturing or office marage-
ment might find bere a profitable investment. Ad.
dress MANUFACTURER, lonetary Times.

Ti. EN FRoM AcTUiAL 1IRESSiONS HIARDTIM ES.l FRomSAWS I
IN ADJOINmNi THR1E. CUTS American Lumbermen SaveMILL$

ITIRÉEI OF A 6 0 "OCI.RCULR Their Timber.
:0CÙ& I 6 GAUE

SA 6 Au 22 Allis Band Milis
BM)D Sold Laut November and December.

14 GA IGE Hard times cannot prevent investments that
bring in 100%. Improved mills, saws, and
ools make the Band as practical as the Cir.

cular. Let us quote you for an ALLIS---- L ---BAND.
ORDER INOW.

Send for newi Circular. acoýBatrd nd.

Steam Boiler & Plate Glass Insurance Co.
0F OANADA

Head Office,

LONDON, anada
JAMES LAUT,

MANAGE,

Su

FU

CITY OF BRANTFORD
theDEBENTURES.
Mi

Tenders addressed to the City Clerk of the City
of Brantford, Ontario, and marked "Tender for
Debentures," will be received by the undersignîd
up te 12 o'clock noon on Monday, the 2ni day of
April, 1894, for the purchase of about $200,000 of de
bentures te be issued under the act respecting the
debeuture debt of!the City of Brantford, Cap. 59, 56
Vie., 193 ; and about $60,000 of local improvement
sewer debentures, under Cap. 82, 53 Vie., 1890; sta-
tutes of Ontario in both cases ; the principal to be
payable on 15th May, 19'A, and the interest at 4 per co
cent. per annum half-yearly on the 15th of May and M>
November in each year. The debentures to be in D
sterling payable in London, England, or in the cur-
rency of Cana la, payable in Brantford, Ontario, or 0
partiy in each as the tender may request; the pur- wchase money to be paid in tte City of Brantford on o.
the 111th day of May, 1F94, free from exchange and w
all other charges. Tender to be expressed su the
currency of tanada, tenderers to tate whether they U
require the whole or what partof the issue.

The h ghest or any tender Lot necesarily ac-
cepted. w

A copy of the last Financial Statement of the said W
City of Brantford may be had o' ai plication to the
undersigned. JAMES WOODYATT,

Clerk of the said Municipality.
City of Brantford, 3rd Feb'y 1894.

DIRECTORS

E. Joues Parke, Q. C.,
Preoident F. A. Fitz.
gerald, President of the
Imperial Oil Co, Vice-
Prtesident. Hon. David
Mills Q.C., M.P., ex-Min-
ister of the Interi r.
John Morison, Esq., ex-
Governor British Ameri-
eau Assurance Co., To-
ronto. T. H. Purdon,
Esq., Barrister, London.
J. H Killey. Hamilton,
Ont., Consulting Engi-
neer. John Fairgrieve,
Chief Inspector.

ubscribed Capital,
$200 000.
ull Government De-

posit.

Our Steam Boiler Pohcy covers all lo2s er damage to the Boilers; also to property of every kind on
e premises, or elsewhere, for which the assured would be liable in case of an explosion, and includes
gular inspection by an expert engineer during the time th> t the policy is in force.

Our Plate Glass Policy covers all loss through breakage by accident of Plate Glass Windows
irrors and Show Cases

The "JERSEY" Butter Mould.
Made In tollowing sizes:

f lb. B Ib. i lb. 2 lbs.

This Mould is by aIl odds the most satisfactory in every
respect on the market.

> The square shape is the most convenient form in which
-4 butter can be put up. both for packing and table use.
M By means of the screws at the top the size of the Mould
z is adj stable, and exact weight can be arrived at.

Tbe Handle and Print are practically fastened to the
M Mculd, and still easlly removed for cleaning purposes.

We use only the very best selected white maple, thor-
oughly seasoned.

Co Prices quoted on application.
Co

MANUFACTURED BY

CHAS. BOECKH & SONS, Toronto, Ont
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In a jobbing way good off-stalk are quoted at
4îc. ; fine ditto, 5 te 5tc.; layers, 6t te 64c.
per lb. Currants very dull and hard te move.
Refiners report an increased firmness in sugars,
but have not yet advanoed granulated from
41o., and the inner figure for yellows is still
Sae. Molasses i. in fair demand, but the low
price of syrups interferes more or les. with
business in this article. Single puncheons are
jobbed at 34c. per gal. for Barbadoes ; car lots,
33.; and from first bands, sales in quantity
are made at 30c. Jobbers are still very indif-
ferent regarding canned goods, and are appar-
ently not disposed te buy much from packers
in the way of vegetables. The approach of
Lent does not seem te have induced much en-
quiry for salmon or lobsters.

HmEs.-There is no recovery in prices of
hides ; dealers continue te buy green stock on
the basis of 34e. per lb. for No. 1, and sales te
tannera are made at 4o. The demand even at
this low figure has slackened off, and a dealer
just returned from Quebec reports all the tan-
ners there pretty full of stock, one man having
as many as 9,000 hides now on hand. Calf-
skins are coming in a little more freely, and
price is unchanged at 7o. Sheepskins, 75 te
80c. Rendered tallow sells at 6 te 64c. per lb.

LEATHER.-The demand is of a moderate
character, and there is if anything an increas.
ing tendency te the purchase of American
light leathers by local shoe manufacturera.
Tanner. are running slow, and there is no
apparent accumulation of stock hore. Prices
are fairly held, though shoe men are making
the most of the cry of cheap hides. Recent
English letters speak of a dull market, and
sales at a fraction lower than before. The
Americans rushed in a large quantity of leather
during the squeeze for money last fall, and a
good deal of it is yet teobe sold. We quote:-
Spanish sole B. A. No. 1,19 te 22c. ; do.No.2to
B. A., 17 te 19c. ; No. 1 ordinary Spanish, 18
to 20c.; No. 2, 16 te 17. ; No. 1, slaughter,
19 te 22c.; No. 2 do., 18 te 19e.; American
oak sole, 39 te 43c.; British oak sole, 38 te
45; waxed upper, light and medium, 24 te
26. ; ditto, heavy, 20 te 24o. , grained, 24
to 26. ; Scotch grained, 25 te 27. ; splits,
large, 14 te 18a.; do., small, 10 te 121c.;
calf-splits, 27 te 30c.; calfskins (35 to 40 lb..),
60 to 60e.; imitation French calfskins, 60 te
70c.; colored calf, American, 23 te 27e.; Cana-
dian, 20 te 23e.; colored pebbled cow, 121 te
13i0.; russet sheepskin linings, 30 te 40c.; har.
neus, 18 te 25e.; bu.fed cow, 11 te 12e.; extra
heavy buif, 14o.; pebbled cow, 9 te 13c.;
polished buif, 10 te 124e.; glove grain, 10 te
18.; rough, 16 te 18c.; russet and bridle, 40
te 500.

METALS AND HARDwARE.-Apart from a sale
of 200 tons of Carnbroe at $18, there has been
little done recently in heavy metals. Stocks
of Scotch iron are now in very small compass.
Warrants are cabled at 43a. 4d. Plates of all
kinds are quiet and dull. Tin is cabled low,
lead a little stronger, copper easy. We quote:
Coltness pig iron, $20 ; Calder, No. 1,
$19.00 ; Calder, No. 3, *18.00 ; Sum.
merlee, $19.50 ; Fglinton, *18.25; Gart.
sherrie, *19.00; Langloan, $20; Carnbroe,
$18.00 ; Shotta, none here ; Middlesboro,
No. 3, none here ; Siemens' pig No. 1,
$17.00 te $17.25; Ferrona, No. 1, *16.75 te
$17.50; machimery serap, *14.00 te 15.00;
common do., 68 te *11; bar iron, Cana-
dian, *1.85; British, 02.25; bet refined,
02.40; Low Moor, *5.25; Canada Plates-
Blaina, or Garth, $2.45 te *2.50 ; all polished
Canadas, *3; Terne roofing plate, 20 x 28,
87 te 7.25. Black sheet iron No. 28, *2.60;
No. 26, $2.50 ; No. 24,802.40 ; tin plates-Brad-
ley charooal, *5.25 te 5.50: charoal 1.0., 83.50
te 3.75; P.D. Crown, *4; do. I.X., *4.75 ta
5; coke 1. C., 3.10 te 3.25; coke wasters,
*3.00; galvanized sheets, No. 28, ordinary
brands, 41 to 5. ; Morewood, 6 te 61c. ;
tinned sheets, coke, No. 24, 6 ta 6*0.; No. 26.
6j teo61o. ; the usual extra for largeaises. Hoops
and bands, per 100 lbs., *2.30 te 2.35. Common
sheet iron, *2.25 te 2.40 according te gauge;
steel boiler plate, 1-quarter inch and upwards,
*2.00 ; ditto, 3-sixteenths inch, $2.60; common
tank iron, $1.65 ta *1.85 ; heads, 63.00 te 3.25;
Russian sheet iron, 101 ta l1e. ; lead per 100
lbs., pig, *2.80 ta 3.00; sheet, 84 te 4.25; shot,
86 te 6.50 ; best cast steel, 104 ta 12c.; spring,
82.50; tire, *2.50 te 2.75 ; leigh shoe, *2.40,
round machinery steel, *3; ingot tin, 20 ta
22o.; bar tin, 25e.; ingot opper, 111 ta 12e.;
sbee zino; .5.00 te *5.25; spelter, *4.60 te
*4e75; Anneican dot, *4.66 to *4.75., Anti-~
mony 104 te 12e. ; bright Iron wires Ne.. O te

8, 02.65 per 100 lbo.; annealed do., 82.70;
galvanized, 08.85; the trade discount on wire
is 20 per cent. Ooil chain, j inch, 5. ; 1 in.,
41o.; 7-16 in., 4¾o.; j in., 3t to 4.; j in., 4o.;t in. 3t.; * in., and upwards, 30.

OILs, PAINTS AND GLASs.-Business is re-
ported to be brightening, but money is hard.
All prices remain about the same. A con-
siderable transaction in castor oil, some 200
cases, is reported at pretty low figures, but in a
jobbing way our quotations hold. The above
is said to be the only considerable lot here. We
quote:-Turpentine, 50e. per gallon for sin.
gle barrels; two to four barrels, 49c.
Linseed oil, raw, 60c. per gallon ; boiled 63c. ;
5 brl. lots l. less; olive cil, none here; castor,
7 to 74e. in cases ; smaller lots, 74 to 8c.; Nfld.
cod, 40c.per gallon ; Gaspe oil, 38o. per gallon;
steam refined seal, 46 to 48c. in mmall lots.
Leads (chemically pure and first-class brands
only), $5.00 to 5.25 ; No. 1, 84.75; No. 2, 84.50 ;
No. 3, $4.25 ; dry white lead, 5c.; genuine red
do., 41c. ; No. 1 red lead, 4ko.; London washed
whiting, 50e.; Paris white 90e. to *1;
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75 ; spruce ochre, 82.25 to 2.50,
Window glass, 01.25 per 50 feet for first
break, 81.35 for second break; third break.
$2.90.

TORONTO MARKETS.

TORONTO, February 8th, 1894.
DRY GooDs.-As yet trade has not fully

opened up. But an improved feeling is to be
distinctly noticed, and although at present this
is not very strong, it ha. every appearance of de-
velopment. Payments on the 4th were as well
met as would have been expected under the
circumatanoes and there were comparatively
few disappointments. Money bas been com-
ing in during the week and will doubtless con-
tinue to do so until the week's close. But on
the whole the results of the year's business
will fall short of that of 1893.

FLOUR AND MEAL.-BUt little that is new
can be said of the condition of the flour mar-
ket. Trade is far from active, indeed it is
quiet, but quotations have been maintained.
In oatmeals a good movement is taking place
at the advanced prices which we quoted last
week. The demand for mill feed continues
good.

GaocERIEs.-A fairly steady trade has been
done during the week. Coffees show but little
change, with quotations standing as follows :
Java 27 to 35c., Rio 23 to 251., Mocha 29 to
32e. per lb. There are higher tendencies in
Valencia raisins. Of Patras currants there is
a uoarcity of really good stock. Sugars have
suffered no decline and the feeling is if any-
thing somewhat stronger. A good general
movement in teas is taking place, with values
unaltered.

GBAiN.-Wheat is dull, with the movement'
confined to that taken by local millers; quota.
tions remain unehanged. There continues to

à

W. A. CAMPBELL. J. B. CoimAccE.

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGNEE, &O.
89 Front St. West, -:- TORONTO.

FRED.,%ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEO BANK CHAMBERS.
(First Floor.)

Tolophone 1m1. 2 Toronto St.

RUSSELL LEDGER 00.
The lateet a"d benSt Cfrm o

SHEET LEDGERS.
Patented Sept. 2, '91.

Bend for Circular and Sample Sheeta.
FRED. ROPER, Sec'y-Treas.,

2 Toronto et., Toronto.

Auts andnvestiations
KeDp my name before you for a trial.

A. C. NEFF, charteredAccoun , etc.
QUEEN CITY CHAMBERs, ToPotO.

32 CHURCH ST. Tel. 801.

Leading Grain and Produe Firme.

ESTABLISHED 1845

L. COFFEE &c 0.
Produce aommission Merchants.

Ne. 3 Churck Street, - TORONTO, Ont

JOHN L. COFFEE. 7HOMAS FLYNN.

WHOLESALE WAREROUSES
3 Sterie. and Basement,
66It. x 70It.

Odd Fellowe' building (vacated this month by Cars-
caden, Peck & Company), corner Princess and Me-
Dermot Streets, Winnipeg, will be rented in one or
two warehouses. Centre of wholesale district.
Terms and full particulars on application to

CAMPBELL & CRAWFORD,
Solicitors, Winuipeg.

The Roliance Eloctric lfg. Company, L.
WATERFORDs ONT.

Manufacturera of and
Contractorsfo:r

ail kinds

INVESTIGATE THEIR

NEW ALTERNATING
CURRENT DYNAMOS

Eloctrical Machinery,
PERFECTLYAUTOMATIC

From one Light-to*
. Full Load.

-BRAMON OFFICES -

109 King St. West, TORONTO, Ont. J 749 Cralg St., MONTREAL, Que,

1000

1

Leading Aeoountants and Asmignese.

Toronto.
Etablished 1864.

Es R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

-0-
o. 2 WELLINGTON

STREET EAsT, - Toronto.

US E
[MORSE'S

MOTTLED
ý T H E ' W O fý_ D

SOA P JOHN TAYLOR&C'
TORONTO.



THE MONETARY TIMES. 1001

JAS. C. MACKINTOSH
BANKER AND BROKER.

Dealer in Stocks, Bonds, and DebAntures. Muni-
cipal Corporation Securities a specialty.

Inquiries respecting investments freely an-
s wered.

166 Hollis St., HALIFAX, N.S.

flot Water lleatilg.
B-- -- T

ETNA
HEATER

MÂNUFÂCTUBED BT

i CLENBINNRNU & SONs
MONTREAL, Que.

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King

Street, Brockville.

GEORGE F. JEWELL, F.O.A., Publia Accountant
and Auditor. Offioe, No. 198 Queen's Avenue,

London, Ont.

T HOMAS CLARKE, Hardware and General
N B.Agent, 60 Prince William Street, Saint John,
N. B.

W INNIPEG City Property and Manitoba Farm
bought, sol d, rented, or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 8 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.
COUNTIES Grey and Bruce Collections made on

commission, lands valued and sold, notices
served. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Customs Broker, Commission,

Shipping and Forwarding Agent.

No, 1 Fort Street, cor. Wharf,
VICTORIA B.O

OUR PRESSES
ARE RUN BY ELECTRICITY

Perhaps that is a reason why

we are able to give so much satisfaction to our

customers, by delivering their work when pro-

mised. It matters not whether it be a large

catalogue, like that of the Steele, Briggs, Mar-

con Seed Co. recently issued, or a dainty call-

ing card, we will give you satisfaction.

We do everything in the printing

line and respectfully solicit your orders.

lnR8ary Timos8PRONTOï ., LI.
TORONTO.

be a good demand for oats, but the weekly
advance which has for some time character-
ized the market has not taken place this week;
deliveries are fairly liberal, but show some
tendencies towards decrease. Barley is quiet
and steady; the U.S. tariff vote does not seem
to have made any difference; some shipments
to the other side are taking place, while Cana-
dian maltsters are actively carrying on opera-
tions. Peas are about the only grain going
forward in export ; the market is firn and

BiitlihÂgeoica_ÂssuraNcQ col
ANNUAL MEETING.

Notice is hereby given that the annual general
meetIng of the shareholders of thiscompany will be
held at their offices, Nos. 18 and 20 Front street, east,
on

Thursday, 15h Day of February, '94.
at the hour of 12 o'clock noon, to receive the annual
report, for the election of directors, and for all gen-
eral busiLese relating to the management of the
companycoprder of the Board.

GEO. A. COX, President.
Toronto, Jan. 19, 1894.

INDIAN SUPPLIES

Sealed T. nders addressed to the undersigned and
endorsed " Tender for Indian Supplies," will be re-
ceived at this office up to noon of MONDAY, 19th
March, 1891, for the delivery of Indian hupplies,
during the fiscal year ending 30th June, 1895, at vari-
ous points in Manitoba and the North-West Terri-
tories.

Forme of tender, containing full particulars, may
be had by applying t) the undersigned, or to the As-
sistant Indian Uommissioner at Regina, or to the
Incian Office, Winnipeg.

The lowest or any tender not necessarily accept ed
This advertisement i not to be inserted by any

newspaper without the authority of the Queen's
Pri ter, and no claim for payment by any neews-
paper not having had such authority wil be ad-
mitted.

HAYTER REED,
Deputy or the Supt.-General

of Indian Affaira.
Department of Icdian Affaire,

Ottawa, January, 1694.

quotations have advanced, standing at 53 to
54c. per bushel. Buckwheat is dull.

TORONTO STOCKS IN STORE.

Stocks of grain in store in Toronto elevators
for the week ending Feb. 5th, and at a corres-
ponding time last year, were as follows:

Feb. 5,
1894.

Fall wheat, bush ........ 101,170
Spring wheat "........ 7,095
Hard wheat "........ 27,978
Goose wheat "........ 1,523
Barley ........ 72,160
Oats "........33,732
Peas "........ 6,866
Corn ".... 2,000

Feb. 6,
1893.

188,674
49,509
85,465

6,600
48,458
49,693

3,419
1,477

HIDES AND SKIN.-Green hides are in plen.
tiful supply, while the demand for cured is by
no means active, prices remaining at 4 cents.
Little or nothing is being done in calfskins on
this market. For the best sheepskins 85c. is
being paid. The situation in tallow is some-
what easier, the demand having fallen off,
while supplies are coming.in rather freely.

LEATHER.-As some of the Western houses
are still troubled with labor difficulties the
supplies taken by them are somewhat limited.
A fair movement of sole to the east is taking
place, but the volume of business done is not
thought to be so large as that of this time last
year; some export shipments are being made
this week. Slaughter is dull ; stocks are rather
large, but they are in few hands, and held
with strength ; the trade doing is principally
with Quebec houses. We are told that a
moderately good demand for harnese leathers
exists, while the run is more upon light
leather than on heavy and there is no ac.
cumulation of stocks. Colored stock is in
good demand. Splits are dull and prices too
low to admit of remunerative sales.

LUMBER.-The actual amount of trade doing
is very limited. Merchants are awaiting the
developments of the Wilson Bill, and the
results of winter operations in the woods.
The December of 1893, and January of 1894,
are said to have witnessed the emallest trade
done by the lumber merchants of this district
within fifteen years time; and we have heard
of no important sales taking place here for
some weeks. In the meantime, quotations re-
main unchanged. The stocks of dry lumber
carried over are not excessive, and of this, all
or nearly al are held in strong hands.

PROVIsIONs.-The general tendency is to.

ONTARIO MUTUAL
* e *

LIFE ASSURANCE CO.
Extends to its Agents and Medical Examiners throughout the Dominion of Canada its sincere
thanks and hearty congratulations on the satisfactory results of last year. Our New Business
written exceeds

T1-rWee Tollars
making the total in force over Seventeen and a Hait Millions, on whioh the mor-
tality for the year was only $102,000.

These figures bear substantial testimony to the energy of Agents and the skill and care
of our Medical Examiners, and will not fail to be noted by the insuring public as evidences of a
safe, progressive and profitmaking company.

The Year 1894 will mark the 25th year of the Company's history and will be
signalized we trust by the same energy, care and prosperous results as have contributed to the
Company's success in the past.

Wishing all a Happy and Prosperous New Year.

WM. HENDRY, Manager.
Waterloo, Jan. lst, 1894.

U old MedalS, Paris, 1878 :1889-

JOSEPH OIILOTI9S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. PENS

mL\zillior
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wards a quiet trade. Abundant supplies of
butter have been received and especially of
large rolls, whioh are quoted at 17 to 19c. with
the bulk going at 180.; really choice dairy
packages are wanted at 20c. per lb. The local
cheese market continues quiet. The market
for hog products is weak and some lower quo-
tations are offered; we quote: long clear bacon,
8 to 84c.; Cumberland out, 9o.; breakfast
*moked, 12 to 124.; hams, 11 to 12c. per lb.;
the receipts of dressed hogs are tolerably
large, and the price stands at 86 per cwt.
The egg market is very weak and quotations
are lower; pickled are quoted at 11. ; held
fresh, at 11 to 12c.; new laid, at 16 to 17c.
per doz. Some export shipments of dried
apples have been made, but we do not hear of
any evaporated apples being exported.

SEEsD.-Alsike continues to move with con-
siderable freedom, and the market is steady
but quiet. Really choice samples command
recent prices, but lower grades are only in de-
mand at lower prices. The export season for
alsike is usually over at this time of the year,
but it is expected that some little movement

Eave
YOU A STEAM
BOILER9

If so, do you think of preserving it at a
small annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called " Vegetable Liquid Anti-Scale," will effec-
tually remove and prevent incrustation in a 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &o. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and
testimonials.

8. FUGE,
436 Richmond St.,

Agent for LONDON, ONT.
JOHN C. TAYLOR & CO., LTD.

Manufacturers,
BRIsTOL, - ENGLAND.

will be taking place for the next ten days. The
local market in red clover has in sympathy
with Americcan markets shown tendencies
of demoralization, and with but little encour-
agement from abroad it would look as if the
prices being paid are above legitimate values.
Timothy is purely nominal at unchanged quo-
tations.

WooL.-Few new features have been de.

OUR SPECIALTY.

We aiso Manufasture Herse and Trail Car of Every
Description.

PATTERSON & CORBIN,
-. --AIHAMMU, ONT.

FINE OFFICE.SCHOOL.
BANK,OFFICE, CHURCH &LODGEFURNITUREG
COURT HOUSE &S R ,m2
DRUG STORE FITTINGS SEND F

S1 Leading Manufacturers.

,--OF OUR-

New AmericanTurbines
Have been placed in the better class of Mills
Facteries and Electric Power Houses0
Canada i 1893. No other turbine can show
such a record. We laim to be the leading
Water Wheel and (iearing Speclalisti of
Canada.

WILLIAi IKENEDY & SORS,
OWEN SOUND, Ont.

WM, PARKS & SON,
(LIMITED)

B oB3 MW-:s.,

COTTON SPINNERS,
BLEACHERS,

DYERS AND MANUFACTURERS.
Grey Cottons, Sheetings, Drills and White

Ducks.
Ginghams, Shirtings, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mills, and Yarns for
manufacturers' use.

The only "6Water Twist" Tarn made ln
Canada.

AGENTS:
WM. HEwETT, 30 Coborne Street, Toronto.
Dàvm KÂT, Fraser building, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

T~~TTnMT!T'TTDNEW BRUNSWICK COTTON MILLS

TORON TO FRIUESUPPLY COMr&r4I,IMLIS, STInOH

Sole Agents for Toronto, Montreal and Manitoba,
56 King St. West, Toronto, Ont.

The Bot, met durX- Illustrated circulars

½eAUTOM AT IC Çandfatory pries

sale pie direct QtoJ 5 (N Office and Seheel
seh, shlpp lng SCHOOL DESKS Agency, 56 King street

rontly b Dyoafl west, Toronto, sole
U.AeniflCannha. Terme UYDIEC agents fer Toronto,

ne csh.rBUYDIRECTe, 
and Main

toba.

CANADA ELEVATOR WORKS, HAMILTON.
ESTABLISHED 1885. SEND FOR OUTS AND TESTIMONIAL8

sro- Jomw. wIS- E-

STEAM'S NOT IN Il
Bither utose cat or efefcenoe, wth one ofour celebrated ELEOiIO CMOTORS.

Bee the oe that runs the MONETLAY TuEs'
presses and freight elevator. Not the slightest
and almnost noiseless.

Write and we wllcal" and see yen.

KAY ELECTRIC WORKS, Hamilton, Ont.

1002

ibm Larjest Scale Works
Over One Hundred Styles of

Ray Scalme, Grecer seIes, Grau
@cales.

Knproved Show Cases.
BEDUOEDi PRICEs.

C. WIL)JON & SONanHo ade S,FI T ELT T2To T1.

FINE ELECTRIC STERT CARS. ovER 12,000 HoRsE P0WER
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Wholesa;Name of Article. Bates.

Breadistuffs.
FLoUa: (V bri.) f.a.o. S c. te.

Manitoba Patent...-. 8 75 00
"lStrong Bakers 8 50 o 00

Patent (WntrWheat) 3 15 3 20
Straight Boller .. 2.. 2 75 2 60
Extra .......... ... 2 70 980
Oatmeal Rolled ...... 4 03 4 20
fatmeal Standard ... 4 00 4 .2
RIlled Wheat......3 80 4 00
Bran, perton. - ... 15 00 15 50

GRAIN: f.a.o.
Winter Wheat, No. 1 0 59 0 60

No.9 0 57 0 58
No. E 0 55 0 58

SpringWheat, No.1 O 59 0 6
No.9a 0 57 0 58
No. 3 0 55 0 C6

Man. hard, No. 1 0 76 0 77
"l "4 No. 9 0 73 0 74
"o " 1e0o. 8 0 66 067

Barley No 1 0 43 0 44
No. 92........... 0 41 0 42

" No.83Extra.• 0 b8 089
" No.8..........0 85 087

Oat.................... 0 86 337

Bye . ........... 0 43 0 45
(Jorn................0 56 O 5¿
Buckwheat........... 0 43 r 45
Tlmothy Seed. 481be1 95 200
Olover, Alike, 60 5 on 6 75

Bed 5 50 6 00
Hungarian brass, 48 0 00 0 O
Millet ..................... 0CO 0 00
Flax.soreen'd, 56 Ibe 1 35 1 5

Provisions.
Butter, choice, 7 lb. 0 17 19
Cheese.. ... ~.. 011 01'
Dried Apples...... 0 05J 0 '6
Evaporated Apples.. 0 10 0 10*
Hope.......---•018 0 9J
Beef Mess0......... 014 0 00
Pork, Mess .......- • 00 0 16 00
Bacon, long olear.--. 0 ft 0 81

"d Cumb'rl'd out 0 09 0 00
il Bikfot mok'd o 12 o 121

Hama .1. .. o 0 12
BoUs...........•.. 0 09 0 101
Lard, pure---•-- 0 0o9 0 10
Lard, compd. . . - 009 0 09J
Eggs, * dos. frh 0 16 n 17

Pickled......... 0 il 0 00
Beans, per bush......1 25 1 35
Honey, liquid -... 0 07 0 08

comb --- 0 C9 011
Salt.

Liv'poolooarse.Pbg 0 80 090Ca n, br...---. 1 00 1 15
"Eureka," 56 Ibo.•* 065 0 75

ton 50"à. 0 50 0 55
CW."Sait . 56 Ibo dairy 0 40 0 4g
Bio's dairy " 0 50 0 00

Leather.
spanish sole.,No.1••. 0 o830 5os .. No.9... 0 21 099
Blauqhter, heav---- 0 95 0 96

0:No.1e t 0291 0 94
le No. 0 18 0 20

Harne"s, heavy .- • 098 024
"l ligh..- 0 g0 0g1

Upper, No. 1 heavy- 0 25 0 80
light & med. 0 30 0 83

Kip Skins, French •- 0 75 o 90English-.. O 10 O 75
" Domest0o O 4C O 50
" Veals•~- 0 55 0 60

Heml'k Cal (95 to 80) 0 50 75
86 to 44lb....-...-- 0 50 0 15
French Cal! .. ~.-. 110 d0
Splits, large V lb. - 0 14 0-00

" smal -- 0 18 14
Enamelledow,Vft o 18 0 91
Patent.~.--- 018 091
Pebble Grain•-•-~- o 1i 0 18
Buf.~.•.•••.---- -•.-011 0 18
Bumsets, light, V lb.• 0o 40 O 45
Gambier------0050oo6
Sumac•-----•••• 0 034 0 04
Degras-.--....• 0 02*004

Rides & Skins. Per lb.
cows, green•••.•...•008000
Steers,60Wto 90 lbs.... 004 0 00
Oured and Inspected 0 04 0 0
Calfskins, green •• 0 05 0 96

". oured.•••- 0 06 0 07
Sheepkins•••••. 0 75 0 80
Tallow, roui ••-• e J2 0 D
Tallow, rendered-•• 0 956 o o&

Wool·
Fleece, oomb'g ord-•• O 17 0 18

" Olothing..•••. 0 20 0 00
Pulled oombing.--- 017 0 18

super----- a 0 90 099
SExtra -•--- 0234 026
Groceries

Corrus: Se. o
Java Iflb., gren, - 097 035
Bio -0 93095
PortoRico - 0 23 098
Mocha. ..........-. 09 08

FRUIT:I
Raiins London,new 9 25 9 50

" Blbketsb......840 8 60
Valencia&, f.o.s 0 35* o0o

"Valencias. a.' 0 04J 0 04
Sultanas ........ .... O 05â 0 09
Layer Val .............. 0 06 (6
Unrrants Prov'l ...... 0 03* 0 04

' Filiatra ce' O 04à 0 05
Patras...... 0 D525 0 0
Vostissa... O 06 0 07

PanaritiO.... 0 09 0 00
Figs, bage, natural... 0 041 0 04

Name of Artiole 'WhoRale 

rooerles.-<>on. S o. o
Almonds Taragona. 0 13 0 141
Aln.onde, Ivica....... 02 0 13
Filbet ts, Bioily .... 0 10 0 10è
Walnute, Marbot...... 0 l0 19
Grenoble................ 0 13 0 14

SYaups:Com to fine lb O 01 O 1
Fine to choice ......... 002 0
Pale..... ........ 0 030 :

MoLASSES : W. I.gal.. 0 82 040
New Orleans ........... 00 045

Rica: Arracan...... 0080 032
Patna, dom, to imp. Y> 0 0
Japan, "4 "l 0 04 o0
Grand Duke .......... 0 000

SPIous: Allspice......O.. 0 1 0 12
Cassla, wholeIrlb... 0 13 015
Clove ..... ........... 0 15 085
Giner, ground......... 18 0 28

root............ 0 90 095
Nutmegs ...... ..... 075 190
Mace... ........... 1 00 1 10
Pemer, black, gr'd.. o08 0 15

white, gr'd.. 0 99 0 99

SUGLRS-
RSe athParisLump
Extra Granulated
Very bright
Bright Yeliaw
Med.Il 0 ..' .
Yellow.....................

l'zAs :
Japan, Y o k oha ma,

common to choicest1
Japan, Kobe, common

to choicest....
Japan, Nagasaki, gun-

powder, comt choi't
Japan, Siftinçs & Dust
Congou, Monings,com.

to choicest..............
Congou, F o0c hows,

common to choicest.
Yg. Hyson, M o y u n e,

common to choicest.
Yg. Hysan, Fvchow &

Tienkai,com.tochoi't
Yg. Hyson, Pingsuey,

common to choicest.
Gunpowder, Moyune,

common to choicest.
Gunpowder, Pingsuey,

com. to choicest......
Ceylon,Broken Orange

Ceylon, Orange Pekoes
Broken Pekoes.......
Pekoes ............ -
Pekoe Souchongs.....
Sauchongs........

Indian, Darjeelinge....
B'k n Orange Pekces
Orange Pekaee ...
Broken Pekoes ..
Pekoes...........
Pekoe Souchong.....
Souchong ............
Kangra Valley .........

Oolong, Formosa...
ToBÂcco, Manufact.r'd

Dark P. of W............
Myrtle Navy-
Solace
Brier7s...
Victoria Salaoe ls...
Bough and Ready 8e
Honeysuokle 8o
Crescent H... -
Napolen ............
Laurel 3'u ... .

Spirits.

Pure 0pte 65 o.r. .gl

" 25 u "e
Fmily Prf
Old Bourbon"

"l B ad Malt "..
ByeWhiskyYyrsold

Il 4 6.

Hardwar.
Tin: Bars Plb.........

Ingot.........
0oPrBis: Ingot

Sheet..............

Pig..................--.
Bheet..............
Shot, common...
Zino shee.
AntimonY.
Solder, hif. hb.
Solder Standard.

Ba s: heet ..... .
Iano: Fig.

Summerlee .......
Bayview American..
No. 9 Soit Southern
N. S Siemens ......
Ferrona...........
Bar, ordinary .....
Swedes, 1 in. or over
Lowmoor ..........
Ho coo 0Pers........
Bang .-....
Tank Plate............
Boler Rivets, beet...
Buia Sheet lb...

do. ation
GALVANMIsmInN:

Bet No... ..
" 4........

Il

S

0 O5 0 000 04 0 00
0 04 0 04
0 0 4 d
0 03t 0 00

0 12 0 401

0 12 0 si
0 12 0 18
0 07 0 10

0 l 0 5

014 0 4 1.

0 14 0 45

u 14i O 85j

0 13 095

0 18 0 45
0 15 037
0 40 060
0 85 0 45
0o% 035
0 95 0 35
0 si 0 922
0 18 0 20
0 3C 0 65
0 85 0 50

b0 40 3 0 85d
023 0 35
0 9i u 00
018 0i00
0 20 030

85 0 65

0 48 00
0 60 00
0 49 ou0 51 0 00
0 49 0 00
0 59 0 00
0 Ù6 000
057 000
0 50 0 0O
0 49 000
lu Duty

Bond Paia
1 2 4 07
114 870
0 60 1 89
066 904
0 6 904
0 69 1 91
1 15 9 52
085 999
S . Se.
0 Bi 0.
0 91109C
0 i1 0 A9
011 0 2
0 04* 0 4
003 0 08
0 04Î 0 041
0 06 15%d.
0 05 095*
0 11 0 12
0 15 0 16
0 14 0 15
090 080

00 00 00 00
* 50 9800
2195 00 w0
19 5) 90 0
19 (0 19 50
0 00 195
4 00 495
0 05à 0 -6W

a 50 255
9 6 0 00
4 50 500
O 10*0 i4
006 0 O

0 Di 0 03
00 0 0

0 0 0obi

Name of Article.

Hardware.-On.
soN WImU:
Cop'd Steel & Cop'd E
Bright .................
Annealed, oiled ......
Annealed ..............
Galvanised...............
Ua0! Chain in.......
Barbed wiregalo
Iron pipe.......

" galv. ... !

Screws fiat headt"
r-a head 0

Boiler tubes, 2 in......
"f " 8 in.....

TUSL: Oaut...............
Black Diamond ....
Boiler plate,jin......

"9 "l 16,in...
"i " h&th ok'r

Sleigh shoe........
OUT NAILs:
60 and 60dy....... A.P.
40 dy ............. A.P.
30 dy ........ A.P
20, 18, 12 dy ... A. P

' dy A,6 and9dy A.P
6 and 7dy......A.P
4 n y~......... . P

8 dy A.P. Fine .....
4 and bdy ...... CP
3 dy ........... OC.P

Wire N a dia. off ......
tioas NAIL: [list

Pointed and finaauu
Hoaan Sozs, 100 lb.,

Wholesale
Bate

* e. g e.
Spring 90%

00 to 90g
30 to
00 toi .
00 to

0 04 0 04à
0 04 0 00
6'* to 65%
40 & 45%
794o 77j%
70 to 75%
0 A9 00
0 11 000
00 d014
011 000
2 10 000
910 000
9 10 000
9 50 0 00

9280 0 00
9 85 0 00
9 40 000

b 000
250 000
9 55 000
2 70 0 00
2 90 000

880 000
9 80 0 00
3 90 0 00

75 & 5%
dis 65 to 70
8 80 0 00

OAN à .PLATEs
·.1 L SLion poi....... 2 70 2 756EIN PLATEs : Uuoke. 8 i 5850

10 Oharooal .. 375 40G
lx d •...... 47 500
I de " ••......... 57a 000

1OML. ....... 650 75

IMNDoW GLAe:
80 andnunder-............ 125 80
9 x 40 ............ 18 140
4 x 50 ..... 80J 8105 Z 0 ..- 3 95880

dora: Manilla ......... 010 0 10à
Sisal, basis .. 0......... 08 0 09
New Zealand .......... 0 fi 0 oui
Lath yarn ............... 0 07à 0 08Ans:
Montana.................5 50 5 75
Keen Cutter ........ 775 800
Lance ..................... 995, 950
MapleLeafi........... 109510 50

Oa.
CodOil Imp gai... 040 0 45
Palm, 1...f.O..........0060 u00
Lard,ext............ O 90
Ordinary0.......6.. 0 6 075
Lineed,raw...-- 062 0 W
Linseedboiled... 3 5 000
Olive, V Impgal. ... 1 80 1 0
sed,traw.. . 060 0U0

pale S. B... 06 ô0Ù0
Petroleum.

P. O. B. Toronto. Imp. ga
(Janadlan,Stai10brls 0 114o 19

" single bris o0 19 C 0
Can. Water White O 15 0 17
Amer'n Water WhitO 17à g 19

Faints, *0.
White Leas pure

in Oil5lu.. 00r 500
White Eead, dry_ 4 75 625

ed Lead, genuine 4 12i 4 75
Venetian Bed, Eg 1 50 9 )00
Yellow Ochre.Fr'no 1 50 95
Vermilion, Eng 90 1 30
Varnish,No.lifurn 0 85 1 00
Varnish No.l Car 150 200
Bro. Japa O090 1 00
Whiting - 050 0 75
Futy, er 100lbs. OG 912
SprtenTurpentine G0 O 0

Druge.
Alumm -0 -0 -0b 4
Blue Vitr .........lb 0 00
Brimatone ... 0 0
Borax ---.--.. --- 010 011

ampor-------05 057
OarbolilA -d .-.. 865 0 40

atorOù-----"--00810 10
Cautio Boda--.......... 0 0 0
Cocaine........o. . 675 9 00
Oream Tartar......b. 02 025
a m te- -- àIlUxt'otL godbulk 01 0bo 0 xes 0015 i
Gentian-.----- 010 0 18
G mrine, perlb...... 016 018
Helobore ............. 0 13 0 15
lodine-.--.-- 5(0 550
Insect Powder....- 0 (0 0 8m
Morphias1........ 900 210
OPU _-............ 4 60 4 75

O1 Lemonuper... 250 800
OaoA -......... 019 014

Potaslodide.-.-- 495 40
........ O. 080 087

t ........ Ib 008012

8hela...............0 40 0 45

mu hurlowers.... 0 0 Ut 04
SoaAsh..............0 08 003

Boas Bimr keg..2975 801
TartarioAM.-.... 088 0 40
Olitrio Ao......... 0 067

TORONTO PRICES <JURRENT
(coUTINun.) Feb. 8 1894.

Canned Fruiss-Cases, % dem. eaeh

APPLBe-'s, ................................ 1
"g Gallons..........................

BLuBa Rmms-1's .......................
'9" 9's, Loggle's.

CURBNTs-Preserv' d .. ........

.sa s-9 .....................
SRAwBRBIs-'e......................
Paà e-9's, Bartlett,.................

l S', Bartlett,....................
PFuÂA0 s-9's, Yellow ...... ...........

's, Yellow..............
PLuxs-9'. Green Gage, ...............

dos. S0 9511 10
"f 91092o
" 085 1
"4 1 10 1
" 2 50 0
" 175 9250
" 350 1 90
"l 1 75 2 10
" 1 66 0 00
"i 965975
" 1 80 2 95
' 985 895
" 1 sr 1 90

Canned Vegetables-4ses, 2 de.. each.
BsANs-2's, Stringlees,.........per dos.50 85 0 95

" l'e, White Wax, " 85 0 95
" 8'a Baked, Delhi................ 14

CoBN-I's, Standard..................080 1 40
PUAs-'s, standd0........... .... ".080 150
PU.MPE.-s " 080 1 00
Tom axToos-''sa..0................ . . " 085 095
ToMATo CATsuP-Lakeport ............... "1 95 O 00

9 lb. tin
FIsh, Fowl, meats-cases.

MACRUEUL ........ .per dos $1 1
SALMOaN-

HorseShoe 4 don...........I18150
" WhiteSamon ............ "100110

LoBSeTza-Olaver Lesl, fiat tins ..... 2744 Orawn, tall .................... do1 859210
Snus-Martiny J'a.....................per tin 10

' , Chancerelle, 100 tins. " 0
" L, Boullard, 100 tins...... 017

" efavennes, J's o10
Duval, J's" 0................ 0

" Sportsmen, "kopener, 190 13
genuine g French " 120

OnicxnN-Boneless, Ay mer,1Mos., 9do. per dos 9 25
TuaEY-Boneleus, Aylmer,19,os.,9 dos. " 85
Ducx-Boneless,l'a, 92dosg..............4 9
LuNS TONGu-1's, 9 dos...............igl
PIGs' aP T-l'a, 9 dos.7...............-5
ConsND BEU-Clark's l's,2 dos .. " o0 o0

"4 "oClark'e,9', 1 dos.. 000 260
"l " 01(ark's.14's.1 dos ........ 17 00 18 60

Oz Toaux-Clark'e,49'el1 dos Paragon 9 25 9 50
LuNcx Tar4euu.-Clark a, l'e, 1 dos. a. 25

" " " Ss " 0
Souw-Clark's, l's, Ox Tail, 2 dos........." 0

" Clark's, l'a, Chicken, 9 dos ......... e 0 00
FIs - Herringcaled "Lengthwise "... 0 12 000

Medium ecaled... ........... 0 14 O 15
Star bone esa scaled herrings,

per box of dos ................. 0 0011 00
CHIPPED BEp -t's and l'... per doz. 1 70 9 83
SMELTS-60 tin percaue ............ .. 800 0 00
SHRIMPs........ .......... per dos. 8 35 o 0
COVE OyT a- l's........................... 1 35 1 40

". . . 935 2 40
(LAMS...0....................... . C00 00
FINNAN HADDIE - Flat................. 140 0 00
KIPPERUD HERINGS............ 1 85 9 20
Fa f 4" ..... ........ ....... 1 90 180
BLOATUES - Preserved................ 185 20

Sawn Pine Lamber, Inspected, B.1.

CAR on CARGO LOTs.

1 in. pine & thicker,,eut up and better $25 00
l in. ""6 4 4 l 8300
1 and thicker outting up .................. 94 00
1i inch fooring.......................... . 160
14 inch fiooring ................................... ( 0
1xlO and 12 dressing and better.........90 00
lxO and 12 mill run..........................16 0
lxO and 19 dresuing ........................... 17 00
xlO and 12 common ........................ 13800

lxO and 19 mill oule..... ............ 10 0
1 inch clear and picks ..................... 98 00
1 inch dressing and better .................. 9000
1 inch siding mill run .. ... .- 1400
1 inch aiding common ..................... 12 00
1 inch siding ship ulls...................... 1100
1 inch siding mill culle ........................ 900
(ull scantling .......... ............... 8 00
1 inch strips 4 in. to 8 In. mill run...... 1400
1 inch stripe, common .... 120
1x10 and 12 spruce oulle.....................10 00
'XXX ehings, 16 in............. - 9 250
XX inges,1in .. . ...... .- 150
Lath, No. 1 .......................................... 0 00

"i No.2 . ....................................... 1 80

nitaiW..s-V flMLe.M<0"rLots.

9700
se 00
go 00
00 00
16 00
22 00
17 00
19 00
14 00
11 00
89 00
20 00
15 00
18300

10 00
900
1500
13 00
1100
1 80

19 5
185

Ash white, lt and 2nd-1 to 2 in.... $18 80 600

" black, 1"1"...1680 1890
Birchfquare " 1 "4 " ... 1700 90 01

". " ": 4x4 to8x8in 2000 2200
" Red " x to in. 2000 2200
"4 . " Il"...9200 9500

. Yellow, 1"4 "... 1100 1500
Baaswood ' 1"à... 158 1e

do tg92 ... 1800 1800
But ut, d" 9"8 "..o500 9800
Chestnut, " 1 "1 "...2500 3000
Cherry, " 1 " 1 "... 50 00 6000

" 9"4 "...6000 650
ElBG,Soft, i 1 "l". 1100 1980

"s 29d"o8 "...12W00 1880
ock, d " 1"1"...14 00 1680

14 " "... 1500 1880
dliokory, " 1" 2 " ... 28800 8000
Maple, " 1 "ld "... 1680 1700

2"4 "...1700 1880
Oak, RedPainl " 1 "1d " ... 9800) 8000

". " g. "os14 808 8900
"White,Plain" 1 " 1 " ... 28W00 8000" "9" "I g000 850

Quartered " 1" 9 "... 4800 5200Walnut., 1 " 8 " .. 8500 800Whitewood, s " 1 " " " 89 W
These prices are wholesale by theoar.lodi.

TORONTO PRICES CURRENT.-Feb. 8, 1894.
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veloped in the local [market. The effect, if
any, from the Wilson Tarif Bill is not felt
yet. Little or nothing is doing in fleece. But
for pulled wools and some grades of foreign
woola increased enquiries have been received
from the mills and the aggregate of sales is
larger. Prices, however, continue unchanged.

BRITISH MARKETS.

The weekly grain report of L. Norman &
Co., Ltd., dated January 22nd, says of wheat :
Values for Russian have improved somewhat,
owing to higher freights and advancing ex-
change, but buyers are loth to follow. Ameri-
can and Canadians remain neglected, very few
shippers being inclined to sell at our prices.

Hard Manitobas continue quiet, but with few
sellera in the market, and business is confined
to parcels on passage, 26s. 10d. being obtained
for a parcel during the week, but 26s. 71d. has
been accepted to-day.

Hard Duluth quiet, with few sellers. We
have to record the first sale of a steamer cargo
for a considerable time paat at 28e. 3d. c. i. f.
direct port. On passage we quote 27s. 3d. as
nearest value in absence of business.

Hay shipments continue liberal, and owing
to the abnormally mild weather, the demand
for fodder is affected. Trade remains very
slow. For February-March shipment Canadian
ie offering at £5 23.6d. c. i. f., but no buyers
over £5. To Bristol sellers ask £5 2s. 6d. c.i.f.
and to Liverpool £t 15s. c. i. f., but buyers at
2s. 6d. under these respective quotations.

CHEMICALS IN BRITAIN.

The report of R. W. Royse & Co., dated
Manchester, 27th ult., says: In the early part
of this month there was only a small enquiry
for chemicals, but this has steadily improved
until a fair business is now being done. In
the alkali branch there is a good demand for
cauetic soda and bleaching powder, and pricea
are strong for early delivery, lower figures
being taken for forward contracte. Soda ash
is not so brisk, but values are well maintained,
especially for ammonia soda. Soda crystals
have been reduced in price, and bicarbonate of
soda is quiet. The Board of Trade returns for
this branch for last year, as compared with
1892, are quite unsatisfactory, showing in the
exports of alkali a decrease in weight of 2,496
tons, and in value of £261,283, and in the ex-
ports of bleaching materials a decrease in
weight of 8,116 tons, and in value of £47,542.
Crude carbolic acid is quite firm, but little
is being sold, consumers being unable to
get equivalent prices for crystals, though
the latter have at present rather more enquiry.
For benzoles, solvent naphtha, and creosote
there is little enquiry just now; prices are
nominally unchanged, but are on the easy
aide. Sulphate of ammonia is firm and has
an improving tendency. Other ammonia salts
are steady in price, muriate being rather
scarce, and sal ammoniac maintains the recent
advance of £2 per ton. Acetates of lime are
more enquired after for both early and for-
ward delivery, and prices, which had been
easing somewhat, have become firmer. Ace-
tate of soda is dull. Acetates of lead are
moving alowly, but are unchanged in value.
Carbonate and caustic potash are moving well,

and in some quarters higher prices are being
asked on account of increased cost of raw
material. The advance in yellow prussiate of
potash is fully maintained, and makers are
very busy. Oxalic acid has at the beginning
of the year been advanced by arrangement
amongst manufacturera, and is at present
enquired for. Green copperas is rather more
plentiful. Sulphate of copper is dull on spot,
but has more enquiry for forward delivery.

LIVERPOOL PRICES.
L1iverpool, Feb. 6, 12.30 p. m

a. d
Wheat, Spring .............................. 5 2
Rec, Winter ................................ 5 4
No.10a. .................................... 5 4j
Corn ........................................ 3 8
Peas ......................................... 4 11J
Lard .......................................... 41 0
Pork ......................................... 75 0
Bacon, heavy................................ 35 6
Bacon, lighti................................. 37 0
Tallow ...................................... 26 0
Cheese, new white .......................... 67 0
Cbeese, new colored ......................... 57 0

Providont Savings Lif Assurance Soclbty
OF NEW YORKi

SEPPABD RoMANe..... ... .P mNT.
WLLM E. STUvNs,........................BBETABY.

Agents wanted in unrepresented iAtret-this
Company's plans ara very attractive and easily
worked. Liberal contracta will be given to axperi.
inced agents, or good business men who want te

engage in lite insurance.
Ipply toE . H. MATSON, Geueral a=ar=e
or Canada. 8U YONGB ST BBT, TonouTo

The Mercantile
Incorporated

1875.
FIRE INSURANCE CO.

Head Ofmeoe - Waterloo, Ont.

Subscribed Capital ... .. ...
Deposited with Dominion Gov't

S200.000 00
50,079 76

The business for the past 18 years bas been:
Premiums received ............ 11,360,649 37
Losses paid............ ... 741,940 69

Losses promptly adjusted and paid.

I. E. BOWMAN,
President.

JAMES LOCKIE. Sec.

JOHN SHUH,
Vice-President

T. A. GALE, Inspector

COMMERCIAL UNION
ASSURANCE Co., Ltd.

O London, . . . England.

Capital and Ausets, S97,000,000.

Canadian Branch- Head Office, Montreal. Toronto
Office, 49 WellingtonSt. East.

R. WICKENS.
Gen. Agent for Toronto and Co. of York.

SEE THE Unconditional
NEW *.*Accumulative Policy

ISSUED BY THE

Confederation Life Association
TORONTO, ONTARIO.

It is a simple promise to pay the sum insurf 1, in the event of death.
It is absolutely free from all restPietiont- as to residence, travel and occupation.
It ls entirely void of all conditions save the payment of premium.
It pPovides for the payment of the clair i Immediately upon proof of death.
It offePs six modes of settlement at the end of the Dividend Period.
It Is absolutely and automatically no' forfeitable after two years. The insured being

entitled to
(a) Extended Insurance, without appliation, for the full amount of the policy, for the further

period of time definitely set forth iL the policy, or on surrender, to a
(b) Pald up policy, the amount of which is written in the policy, or after five years, to a
tA) Cash value, as guaranteed in the policy.
Pull information furnished upon application to the Head Office or to any of the Compaiy's Agents.

EXCESSLOSSES.
Wholesale IMferchants, Jobberm and Nann-

facturera are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the compauy has deposited
$100,000 as security to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
34 Yonge st., Toronto. General Agent.

C8Rada ÂCCidoRL Âssllrace Co#
1740 NOTRE DAME MONTREAL

STRE ET MNR

A Canadian Company
For Canadian Business

LYNN T. LEET,
Mgr. for Canada.

W. H HOLLAND,
Supt. for Ontario

JOHN GOUINLOOK, GenI Agent,
40 Toronto St., Toronto.

EIceSiorlifeINSURANCEExcelsior Lite CO
INCORPORATED 1889.

Head Office
Cor. Adelaide and Victoria Sts., Toronto, Can.

Total Assets,....400,000 00
Most attractive plans of insurance ln existence

Coupon Annuitv Bondson life and endowment plans.
Endowment Policies at Lite Rates. Half Prenium
Policies. Policies also issuel on all other approved
plans. Write for particulars bef.re insuring else-
wiiere.

Reliable Agents Wanted.
E. MABsHALL, E. F. CLARKE,

Secretary. Managing Director

PEOPLES
LIFE INSURANCE
COMPANY -

Head Office, - - TORONTO.

Agents Wanted in Unrepresented
Districts.

APPLY TO

E. J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

OId Copies
CF THE MONETARY TIMES, YEAR 1885, ARE WANTEC
We ahall be pleased to hear from tho-e who wish to
dispose Of any copie. they may have.

MONETARY TIMES, Toronto.

8 T. LAWRENCE HALL,
--- MONTBE.A.L..

The Boit Known Hotel ln the Dominion.
Rate&-S2.50 te S4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson 8ts.

FINsT SAMPLE ROOMs IN THE DOmNIoN FREE To
COMMERcIAL TRAVELLEa.

THE HOTEL VICTORIA,
ON AMERICAN AND EUROPEAN PLAN.

Artistlcally Exclusively
znished. " Flrst-Claes

VIOTOBI.A, B.,.,.
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In.uranc.

AGRIGULTUHAL INSURANCE COMPANY.

- OsA

GOO. H. MAUBE, Manager,
Freehold Building, Victoria St., Toronto.

UNION MUTUAL UFE INS. CO'Y,
PORTLAND, MAINE.

Ineorporated . . - - 1848.

F=:D. E Ric:A:Ds,---- President.
AwRTuRa L. BÂTEs,...........Vice-Preident.
J. FRANK LANG, - - - - - - Secretary.

For Forty-three years, the Union Mutual has
been engaged in the business Iof Life Insurance.
Duringt atperiod it bas issued more than On.
Han d '5housand Policies, aggregating in
Insurance more than Two Hndred ilions of
Dollars. It bas paid to its Policy.holders and
their beneficiaries more than Twen y-six and a
hall Million. of Dollars. To day it has more
than Thirty-three ltiltons of Insurance in force
upon its Books. It bas an annual income of more
than One. 3illion Dollars and it osssses in
safely invested assets an accumulated tund for the
security of its Policy bolders, reprasenting more
than six years' Incone.

Insurnace.

ASSURANCE CO.
Capital - - - $1,000,000

HEAD OFFICE, HALIFAX, N.B.

ONTABIO BRANr ,

J. H. EWART, CHIEF AGENT.
Or'e"" "23"c"tt*'°'eet, T'r'nte, Ont.

Correspondence asuto Agencies at unrepresented
pointe in invite&.

The Oldest Canadian rire Insurance omsp'y.

QUEBE
FIRE ASSURANCE CO'Y

EITarmnDlem 1818.

Agents-Bt. John, N.B., THOMAS A. TEMPLE.
Toronto. Ontario General

GEO. J. PYKE, Gêner Agent
Winnipeg, A. HOLLOWAY,

Gen.Agt. Man. A N.W.T.
Montreal, J. H. ROUTH & SON.
Paapebiac, W. FAUVEL, M. P.

LRcI1esteIFil'OÂSSI1CO Ce.
ESTABLISHED 1824.

Assets over $8,000,000.

EA D OFFICE, - - XANCHTEE, Eng.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head OfMO*, Toronto.

JAS. BOOMER, Manager

NEW YORK

RIciHARD A.W CURDY FRESIDENT.
Io commemorated by the issuance of two forme

of " Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.
Agents find these' policies easy to place be-

cause they afford the-best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
enedrai Manager,

Bani of Commerce Bldg.,
TOO]$TO.

THE WATERLOO MUTUAL FIRE INs ,8
EsTazuuwn I M 1868.

HEAD OFFICE, - - . WATERLOO, OnT

Total Assts Jan., 81st, 1898, 0822,89%.

CHARL8 HENDBY, GEORGE BANDALL,President. I1 Vice-President

City Agents-GEo. JAFFRAY, J. M. BRIGGs, FAN] 0. M. TAYLOR,
E. MACDONALD. Secretary,

JOHN KILLEB,
Inspeotor,

THEDOMINION LIFE ASSURANCE 00.
HEAD OFrm, - - -WATERLOO, ONT.

Authorised Capital, o1,000,000. Subscribed Capital, 1950,000.
Paid-up Capital, 062,500.

JAmus Taow, M.P., President. P. H. BIMe, Esq., Vice-President.
Taos. HiA i, Managing Director.

Policies unrestricted asto travel or occupation and non-forfeiting.
Agents wanted.

/NSURANCE SUPPLIES
Policies, Application Forms, Monthly Ac-

count Sheets for Agents, Blotting Paper,

Letter Heads, &c., printed at this office.

MONETARY TIMES PRINTINO CO.

Comparisons Challenged.
In a pamphlet recently issued the Canada Life makes a comparison

of " Expense to income," but omit. to say that the inc me credited to the
Great-West Life only itcludes premiums on less than its ?irst three months'
business, and that the expenses named include the whole organization ex-
penses aod coet o supplies au well as thé ordinary expenses.

Jh:A comparative ratio, interesting particularly to niew insurants, is pub-
lhein "h Lite Insurance Pollcy-holdersa Pocket Index" for 1898, issued

by the "Spectator " Company of New York. It gives the following figures un-
der head of "Expenses and taxes to new business": Canada Life, 5.23%,
The Great-West Life, 1.4%, and under same héad, atter allowing for
care of old business, Canada Liie, 2.73%. These figures are taken from
sworn statements to Canadian Government.

If the Canada Life will consent to oen its books to an impartial compe-
tent actuary to make comparisons with the resulte attained by the Great-West
Life for a similar period, all the expenses of such a report will be paid by this
company, including the expenses of publishing it in aIl the leading papers.

THE CREAT-WEST LIFE ASSURANCE CO.
Head Oze, WINNIPEG, MAN.

Ontario Branch Offiee-.92 King lt. E., Toront.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, . . . manning Arcade, TOROITO.
Hon. GEO. W. BOsS, Minister of Education - • PnsDsmuT,

Bon. LEH.MAXI E·.' VIoN-PauuTsBOBT. MeLEAN, Bq

Policis imued on all the best arnroved plans, both
Level and Natural Premium. Total abstainer. kept
in a separate clas, thereby getting the advantage of
their susertor longevity.

H. SUTHERLAND,
AGENTS WANTED. Manager.

MANUFACTURERS
LIFE INSURANCE 00.

RESULrS FOR 1893.

New Business Issued . .... ... ... ... ... 0
(Increase over 189)........ ... ... .... ... .... 407 9"

Gross Cash Income ...... .................... 87,340
(Increase over 1892) ... ... .. ......... .. ... 45,528

Assets 3lst December, 1893........................ 673,738
(Increase over 1892) ... ... ... ... ... ... ... 187,671

Surplus on Policyholders' Account... ... ...... ... ... 164898
(Increase over 1692) ... ...... ... ... 0,9

Insurance in Force 31st De., 1893, $8,937,834.

HEAD OFFICE: GEORCE COODERIIAM
TORONTO. PaaemDns
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MERCANTILE FIRE INSURANCE
COMPANY.

The stockholders of this company met at its
head office, town of Waterloo, Ont., on Satur-
day, 27th January. Stockholders representing
8104,100 of the subscribed capital were present.

Mr. I. E. Bowman, M. P., the president,
occupied the chair, and Mr. James Lockie
acted as secretary of the meeting.

The minutes of the previous annual meeting
were read and adopted, when the report and
the financial statement were read.

REPORT.

Your directors beg to submit the following
as their report of the business of the company
for the year ending on the 30th December,
1893.

The number of policies and renewals issued
during the year is 10,368 for insurance amount-
ing to $12,947,680, on which we received for
premiume the sum of $163,292.72.

We also received the sum of 86,371.06 for
interest on our investments, which makes our
total receipts for the year 8169,663.78.

Our expenditures for the year are as fol.
lows:
Paid losses for the year 1893 ....
Agents' commissions and bonuses
Salaries and directors' fees......
Adjusting losses and inepecting

riskse ........................
Re-insurance and cancelled pre-

miums ......................
Booke, stationery, postage, print-

ing and advertising.........
Government charges..........
Rent, taxes, fuel, light and care

of ofice.....................
Dividend No. 20 for six months

ending 30th June, 1893........
Ail other charges ..............

$78,481 41
30,361 04
5,795 61

1,993 56

26,137 82

2,248 97
153 31

610 70

2,000 00
937 50

8148,719 92
Assets of the company at the close of the year

were $152,872.85, and the liabilities 08,949.95;
balance thus, $143,922.90.

The total insurance in force on the 30th of
December, 1893, was $14,214,778, and the re.
insurance liability thereon, 868,555.17.

The year's business sBhows an increase of 29
per cent. on the previous year in the amount
of insurance granted and premiums received.

The secretary's statements of receipts and
expenditures, assets and liabilities, the certified
report of your auditors, and a list of the stock.
holders of the company are herewith submit.
ted for your information.

On behalf of the board.
I. E. BowMAN,

Président.

FINANciAL STATEMENTS.

Receipts.
December 30th, 1893.
Balance per last statement .... ..8 93,053 84
Premiums, fees, etc..............163,292 72
Interest ........................ 6,371 06

8262,717 62
Disbursements.

December 30th, 1893.
Losses for 1892...............8 3,204 75
Dividend No. 19, for 1893.........2,000 00
Dividend No. 20, for 1892........ 2,000 00
Loses for 1893................. 78,481 41
Re.insurance and cancelled pre-

miumsu...................... 26,137 82
Agents? commissions and bonuses. 30,361 04
Salaries and directors' fees ....... 5,795 61
Postage, printing, advertising,

books and stationery ........... 2,248 97
Adjusting losses and inspecting

riskse...................... 1,993 56
Rent, taxes, fuel, light and care of

office........................610 70
Government charges............. .153 31
Ail other charges................ 937 50
Written off...•.............. 1,590 99

Balance ........-............ 107,201 96

8262,717 62

Assets.

Bank of Commerce account......
Cash and cheques in course of

transmission...............
Mortgages ......................
Debentures (market value)........
Office furniture and Goad's plans..
Bille receivable...............
Agente' balances................

#4,619

1,582
58,960
65,687

1,354
1,486
8,372

Due from other companies ...... 7,582 92
Interest accrued................. 3,227 61

$152,872 85

Cash capital....................$840,010 00
Re-insurance Reserve............ 68,555 17
Net surplus.................... 35,367 73

Assets.............. ....... 8113,922 90
Liabilitih.

Capital stock paid up..........
Claims under adjustment ........
Dividend No. 21 for six months

ending 30th of December, 1893..
Re-insurance Reserve..........

Balance ....................

$40,000
6,949

2,000
68,555
35,367

$152,872 85
The subscribed capital is 8200,000. Paid in

cash, 840,000.
The amount deposited with the Dominion

Government is $50,079.76, being municipal
debentures, of which the face value is $55,-
644.17. *

Audited and found correct.
IsRAEL D. BOWMAN,) Auditore.
THomAs HILLIARD,

Waterloo, January 13th, 1894.

AUDITORs' REPORT.
To the Stockholders of the Mercantile Fire In-

surance Company.
GENTLEMEN,-We have the honor to report

having made a careful investigation of the
company's books of account verifying the
premium entries by comparison with the ap-
plications and checking the posting of the
totale into the ledger.

The items constituting the expense account
have also been compared with the vouchers
therefor, and the securities held for the com-
pany's investments have been examined, and
the accrued interest thereon computed to Dec.
31st, 1893.

We have now much pleasure in certifying to
the correctness of the secretary's balance
sheets and statements of assets and liabilities,
as well as in stating that the various books of
account are careftully, neatly and clearly ar-
ranged and kept, which reflecte much credit
upon the secretary and bis assistants.

All of which is respectfully submitted,
I. D. BowMAN, Auditors.
Taos. HILLIARD,A

Waterloo, Jan. 13th, 1894.

The president, in moving the adoption of the
reports, dwelt at some length on the condition
and prospects eof the company, and after some
discussion the motion was seconded by Mr.
John Shuh, and carried.

Mr. Geo. Moore moved, seconded by Mr. E.
W. B. Snider, that Messrs. L. Peine and F.
Colquhoun be appointed scrutineers for re-
ceiving and reporting the ballot for the election
of directors.

The scrutineers reported that the old board
of directors, viz., I. E. Bowman, M.P., D. S.
Bowlby, M.D., J. H. Webb, M.D., George
Moore, John Shuh, Robert Melvin, and E. W.B.
Snider, M.P.P., had beef unanimously re.
elected.

The board of directors met at the close of
the annual meeting and re-elected Mr. I. E.
Bowman, M.P., president, and Mr. John Shuh
vice.president of the company.

JAs. LOCKIE,
Secretary.

LONDON TEA LETTER.

Under date of Jan. 26th, Messrs. Lewenz &
Hauser Bros. say: "The offerings were looked
upon as moderate for the time of the year, and
the bidding in consequence was much brisker
than bas been the case of late. Besides, trade
in the country bas been improving, and as
dealers were quickly getting rid of their cheap
purchases of the last few weeks, new purchases
were made with more confidence, though com-
petition caused prices to perceptibly harden
from day to day. We thus have again to
record better prices for nearly all descriptions
of Indian and Ceylon teas, the advance being
very marked in useful medium grades, which
in many cases are nearly ld. per lb. up. Again
China teas have hardly participated in the im-
provement, so that it would almost seem the
home trade bad done with them for the rest of
the season, and that it was left to the export
trade to dispose of the remaining stocks. But

à
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so far the enquiry for export is still very emall,
and the comparative firmness of holders, who
after all have no very heavy stocke to carry,
does not tend to make it more active just now.
The selection offering in China Congon, how-
ever, is only ample in regard to Redleaf sorts ;
in blacks it bas become poor, and as far as the
better grades are concerned limited to Keemun
sorte of no particularly attractive character.

" In the terminal market business has been
fairly active in Indian tea at rising prices, but
the same as in the open market, China Congou
has been almost utterly neglected, hardly any
of the operatore taking much interest in it at
preeent. It would not require much enter.
prise to send prices of Indian tea up another
6 to 8 points, but with the uncertainty as to
what Ceylon will do this and next month,
'bulle' are naturally very cautious just now,
for they know very well that the market could
not withstand sncb another surprise as the 81
million pounds December export was."

-At the annual meeting of the steckholders
of the Wiscasset and Quebec Railway Com.
pany, the following directors were choeen:
George H. Crosby, W. F. P. Fogg, I. C. Libby,
S. W. Abbott, R. G. Rundlett, H. Ingalle, A.
F. Girard, A. R. G. Smith, and A. M. Card.
At a subsequent meeting of the board, George
H. Crosby was elected president and general
manager.

--The Eaetern Dietrict Building and Sav-
ings Society is the name given to a new organi-
zation at Cornwall, capital $1,000,000, of
which 8200,000 is to be permanent paid-up
stock and the remainder accumulative shares
to be gradually paid up. Letters of incorpora-
tion are to be secured under the Building
Societies Act. Those who are connected with
it are in part the following: President, Major
R. R. McLennan, M.P.; let vice-president,
John McIntyre; 2nd vice-president, Oscar
Fulton. Directors-Hon. Senator McMillan,
S. Greenwood, W. Macpherson, Hy. Williams,
B. Clarke, A. Denny, N. J. Fraid, W. Tatley,
Manager of the Royal Insurance Co., Montreal,
and A. W. Ault. Joint Managers-D. Monroe
and J. R. Adamson.

-Laset week, says the Amherstburg Echo,
word was received at the Wyandotte office of
the Detroit Dry Dock Company that the new
steel steamship No. 118, now on the stocks and
nearly ready to launch, was to be changed into
a composite boat, by having five.inch oak
plank placed on her bottom. No. 118 is being
constructed for Capt. E. M. Peck and others,
and the captain has always been partial to the
composite type of ship. As a result of thie change
in the plans, considerable extra work will be
afforded for Wyandotte mechanics in putting
on the planking. It is also probable that the
maghinery will be brought down bere and
placed in the hull, so that the launch will not
occur until next spring. There are now 150
men employed in the yard. Capt. E. C. Gat-
field is superintending the work.

-The counties of Yarmouth, Digby and
Shelburne are perhaps more largely interested
in the fish industry than any other enterprise
in which labor is employed. It is of interest
to know that from every $100 of output in this
industry, Digby stands tiret in percentage of
remuneration, Shelburne second, and Yar-
mouth third. The figures between the three
counties show very little difference in this per-
centage. Digby bas the advantage of a close
shore fishery that is prosecuted almost daily in
small boats, the catch of haddock being ex-
ceedingly large. These haddock, as is well
known, are made into the celebrated finnan
haddies by two or three Digby firme, who have
made for themselves an almost world-wide
reputation in the curing of these splendid fish
edibles. The fishermen of Yarmouth and
Shelburne counties are largely devoted to the
catch of cod, lobsters, halibut, mackerel, etc.
It is hoped for the benefit of these western
counties, and indeed for aIl Nova Scotia, that
the tariff reform now in progress in the
United States may safely attain the conditions
contemplated by its promoters; and that
the Wilson bill will, in almost its entirety,
become law in the United States. Such an
outcome of tariff reform across the line will
very largely benefit the trade of this province,
while the entire maritime trade of Nova Sco-
tia, New Brunswick and Prince Edward
Island will receive an impetue that will largely
promoete the prosperity of these provinces by
the sea.-Cor. St. John T el.
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Canada Life Assurance Compav
ESTARILISUED 1847.

HEAD OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS

OVER 13000,000 DOLLARS
Annual Income over $2,250,000.

A. G RAMSAY, PreuideU.
Ear n OnW.T. BAMA Y, Superintendent.

Eastern Ontarlo Branch:
Managers. GEO. A & E. W. COX, Toronto.

THE SUN
Life Assurance Company of Canada

Head Ofmce, .. MONTREAL.

Notwithstanding the financial depression of the year 1833 it was the
most successful in the history of this progressive companv. The New Busi-
ness completed is greater than that securel by any other Canadian company
in one year, and must be gi atifying to policyholders and directors alike.

Substantial increases have been made in New Business, Total
Business la Force, Inconse and Assets.

The prosperous condition of the a un Life of Canada is doubtless due
to its fair treatment of policyholders, its uncorditional policy and prompt
pa) ment of death claims.

T. B. MACAULAY. IRA B. THAYER,
Secretary & Actuary. Supt. of Ageucies.

R. MACAULAY,
President.

ALLIANCE ASSURANCE 00IPAN!
ESTABLISHED IN 1824.

Head Office-Bartholomew Lane, London, Eng.
f4ubscribed Capital .. . 25,000,000
Paid up and Invested 2,750,000
Total Funds 17,300,000

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman. Chief Secetary.

N. B.-This Company having reinsured the Canadian business of the
Royal Canadian Inosurance Company, assumes ailiability under existing
policies of that Company as at the lst o March, ISgG.

Branch Omee in Canada-157 Pt. James St., Montreal.
G. H. McHENRY, GEO. McMURRICH,

Manager for Canada. Agent for Toronto and Vicirity.

Royal Insurance C o.
LARGEST FIRE OFFICE IN THE WORLD

UNLIMITED LIABILITY ABSOLUTE SECURITY
Every description of property insured at moderate

rates of premium.

1NUAO OPN
INSURANCE COMPANY.

OF

NORTH AMERICA,
OF PHILADELPHIA.

OLaDES'r
STOCK

OOIN AMERA

CAPITAL, 93,000,000 ASSETS, $9,730,689.23

Fire Inenrance Written at Lowest Rates.

Toronto Agent,
GEO. J. PYKE,

CANADA LIF BUILDING.

General Agent for Canada,
ROBERT KAMP.ON

MONTREAL.

UNITED FIRE INSURANCE .oo, LTD.
Of MANCHESTER, England.

This Company, in addition to its own Funds, has the security of those of
THE PALATINE INSURANCE COMPANY 0F ENGLANOthePcombine Assets beng as folows:

Capital .ubscribed, ... ... .. ... ... ... ... 03,530,000
Capital pald up la Cash, .... ... ... ... ... ,59,060
Pund la n aud exceed.......... ..... ..... ..... .2,750,000
Deposit wlsh Dominien G;overnent for protection of

Camadian Poliey 1olders ....... ... ... 204,100
Head Office for Canada- 1740 Notre Dame St., Montreal.

J. A. ROBERTSON, Supt. of Agencies. T. H. HUDS N, Resident Manager
JOSEPH B. REED, Toronto Agent.

Noa Scotia Brawh: New BrTIS9fick )ransch: Manitoba Branch:
Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg

ALF. SHORTT, E. CHUBB & Co., G. W. GIUDLESTONB,
Genl Agent. Gen'l Agents. I Gen'1 Agent.

The "-UNITED " having acquired by purchase the business and good
wiln of the "City of London In-urance Company," and assumed all the lia-
bilities of that company, is alone entitled to the benefit of the connection
thus formed, the continuance of which it respectfully solicits.

WEST ERN
A.S S tYRANOE 0OMPA>T~.

PIR AND MARIN. INCORPORATID 1851.

Assets, over....................I,900,000 oo
Annual Income, ....... ...... .. 2,300,000 00

H EAD OFFICE, - TORONTO, Ont.

A. M. SuIT, Preuident.

O. . FOSTER, Seertary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, . - . . HAMILTON, ONT.

HEAD OFFICE FOR CANADA - - - MONTREAL Guarantee Capital,........ ... ....... $700,000
WM. TATLEY, Manager. 0E0. SIMPSON, Aut.-Manager Deposited with Dominion Government ... 51,100

TORONTO OFFICE - - ROYAL INSURANCE BUILDING
JOHN KAT, Joint

ARTHUR F. BANKS, J1Agents.

ÆTNA LIFE INSURANGE CO'Y.
OF HARTFORD, CoNN.

Cash Capital, all paid un .. .. $ 1,250,000 00
Acoumulated Assets, .. .. .. 37,397,238 05
Deposit at Ottawa, .. .. .. 3,305,455 00

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any
" purely mutual " life insurance company for lowness of cost, produced
by annual cash dividend upon identical policies.

W. H. ORR & SONS,
M&NAGERS,

Cor. Toronto and Court Ste.
Toronto, Nov. 8, '93.,

ÏON-FORFBITABLE POLIIES; TONTINE INEBSTMENT8,
AND

Homans Popular Plan of Konewable Term Inuranee by Mertuary
Premians..

DAVID DEXTER,
Manmaging Direotos-.

BRITISH AXERICA
ASSURANCECOMPANY.

Head Offoe, . . . TORONTO.

F/R E Capital and Assets, - $2,015,570-70
AND Losses Paid Since $12475,201.09

MARINE! Organization $2452îo

DIRECTORS

GEo. A. Co, President. J. J. KENNY, Vice-President.
A. M. Smith. 8. F. McKinnon. Thomas Long. John Hosiin, Q.C.,LL.B

Robert Jaffray. Augustus Myers. H. M. Pellatt.

P.H. sKS, Beeretary.

Capital,. ... ... ... ... ... $ , ,
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J J. KENNY, managing Directolk
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Insurae..

Nor¶1 Britlsd nl Iercntll
INSURANCE CO.

ESTABLISHED 1809

Paid-up Capital - $3 345,833

Assots at 31st Dec.,_1892, $54,004,298
REVENUE 1892.

Fire Department .. .. $7,815,606
Life Department .. .. 5,929,185

Total Revenue, · $139744,791

OANADN INVESTMENTS, $5,155,356

AGENTs IN TORONTO

R. N. GOOCH H. W. EVANS
F. H. GOOCH

TIODAS DAI/DSON, Han. Drector,

ACCUMULATION POUCI
01r Tl"

NEW YORK LIFE
Policy wlth no Restrictions Whatsver,

AND

BUT A SINGLE CONDITION,

N AM E LY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General manager ter Canada.

SUN FOU=NDED AD.
1710.

INSURAC

OFFICE FIRE
e e

HEAD OFFICE

Threadneedle Street, London, Eng,

Insurance.

Seiinge àie ssluraco Cool
OF EDINBURGH.

ESTABLISHED 1826•

Head OMce for Canada, • MONTREAL.

TotalAssurance over $109,200,600
Total Invested Funds ........... S......... 88,000,000
Bonus Distributed ........................... 27,500,000
AnnualIncome ................................. 5,000,000
Total Assurance ln Canada............ 14,000,000
Total Investments ln Canada......... 8,125,aOO

WORLD-WIDE POLICIES
Thirteen months for revival of lapsed policies with

out niedical certificate of five years' existence.
Loans advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.

CHAS. HUNTER, Supt. of Agencies.

LIverpool &London & Olobe InsuranceCo.
Invested Funds ................ - 88,814.u54
ln,.stm.nen lanada.................. 900,000

Head OfMe, Canada Branoh, Montr'ea.
DIRECTOBS,-Hon. H. Starnes, Chairman; Bd-

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Bioks accepted at Lowest Current Bates. Dwelling

fouses & Farm Property Insured on Special Terms
JOB. B. REED, Toronto Agent, 90 Wellington Et. E
G. I. 0. SUITH, Chief Agent for Dom.. Montreal

INSURANCECOMPANY.
AILFRS;D WRIGHT,

Mgr. for Ontario, Manitoba and the Narth-West.
MARTER & YORK, Agents, Toronto.

TELEPHONE 600.

The IMPERIAL INSURANCE CO., Ltd.
"P FI1R E."

Establiahe. at Londen 1803.

Subseribed Capital .........-............ ".,0
Total Invested Funds. ove,... ...... g9 ooo,oor
Agencies in all the principal towns in the Dominion

Canadian Branch Office:
Company's Building, -LU It. James St., MONTREAL.

E. D. LACY,
Resident Mansger fr Canada.

UNIONASSURANCE SOCIFI
Insti

Transsats Fire business only, and i the oldest I
purely fire office in the world. Surplus over capital
and al liabilities exceeds 07,000,000. f

CANADIAN BRANCH,

15 We/ington Street East,
TORONTO, ONT.

a. M. BLAOKBURNE.....Manager.

OF LONDON, E tGLAND.

tuted OuenAnne

a of-1714-
T, L. MORRISEY, Resident Manager,

55 St. Francois Xavier st., Montreal.

TUE "UBREonIE 1N81 (o.
Wead OffIce, - CALT.

C Ag4W Oa A sse a .. 151 ,8 7
W. BKOWL.AND, . .. Inspeetor. Total Assets .. .. 341,282

This Company commenoed business in Canaua oy
depouiting 0800,000 with the Dominion Govern-
ment for seourity of Canadian Policy-holders.

Both Cash and Mutual Plans. During 1891 and
1899 refunded 90%of al members' premiums.

Ps su nr - - Hno. JAMS YOUNG.
Vîu-PM8UDST, - A. WAnaOgerl q.

IL I. STRONG manu«Er Oei.

In,,,anee.

North AmoricaR Life
ASSURANCE Go.

Head Offiee, - ToPonto, Ont.

Preient-JOfiN L. BLIKE, EsQ.,
President Canada Landed and Sational Inv't Co

Vice-Presidents HON. G. W. ALLAN,1 J. K. KERR, EsQ., Q. C.

Dnring 1893 (the most successfui yEar in its his-
tory) the North American Life Assurance Company
made unexcelled gains in every department tendini
ta financial prasperity. The f allawing figures aie
taken from t e last financial statement :

Cash Income .. .. $ 482.514 08
Expenditure (including death claims, en-

dowments, profits and all payments to pol-
icyholders .... .. 216,792.45

Assets...··.. · · 1,703,453.39
Reserve Fund · · . 1,319,510.00
Net Surplus...... 297,0 2.26

WM. 'eCABE, F.I.A.,
M anaging Director.

BRITISI EPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
EsT&WUxsrn 1941.

GANADA BRANCH, - MONTREALS
Canadian Investments, - $i,500,000
Accumulated Funds, - - 8,2o0,oo
Annual Income, over
Assurance in Force, -
Total Claims Paid, over

Bonuses every 3 years.

- 1,300,000
- 31,500,000

- 10,000,000

Free Policles.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J. E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN
FIRE ANO LIFE ASSURANCE COMPANY

OFLONDONENCLAND.
Capital,. ........... 10,000,000
Fumde la and Exceed .. 22,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTBEAL.
E. P. HEATON, G A. ROBERTS,

Manager. Sub Manager
Toronto Offee, Cor. King and Toronto St.

H. D. P. ARMSTRONG, MALCOLM GIBBS
General Agent&.

]pIIŒN IX

FIE ASSURNCE COmPANY, LONlDON.
Establinhed lun1181Canadian Branch established

In 104. Loes paid mince the ertablihment aifthe
CompanY exceed$1500000. Balance boiS ln hanS
for pment of Pire i7as;ses, * $,000.00. Liabillty of
Shaeders unlimited. Deposit with the Dominion
Gaverument (for the aemrlofa policy hoiders ln
Canada), *900,000. St FrancolA Xavier Street,
Moutreal. GmLuspi, PÂvunsgou hCa., Agents
for the Dominion. LEwis MArrTT & C., Agents
for Toronto. B. MAcD. PATEBSON. MANGàe.

WELLINGTON MUTUAL

FIRE INSURANCE CO
Businesa done on t e Cash and Premium Note

System
P. W. STONE CHAS. DAVIDSON,

rSidet.emestari.
HEAD OFlOIr OUELPN, ONT

HERBERT A.T HAW, Agent
Toronto St., TORIONTO
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