
Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

D Coloured covers /
Couverture de couleur

D Covers damaged I
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

D Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin I La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

W
W
W

W
z'

Coloured pages I Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

Showthrough I Transparence

Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials /
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



(ji'jJ'~

REVIEW·
eeINSURANCE CHRONICLE.

YX - 0R N2 AL

VOL. XXIII.-NO. 50. TORNTOi", ONT., FRIDnAY, JUNE 13, 1890"P ei». O

Leading Wholesale Trade of Toronto.

STAPLE DEPARTIENT.
TO TN< <RADEI 1

Just received another shipment of

our celebrated low price Navy and

White Prints in Fast Colors..

Also a large assortment of Light and

Dark Fancy Prints.

Inspection invited. Orders solicited.

Filing Letter Orders a speciaty.

JoI iCDOIAILW & CO.,
91 to 7Wellngton street, et TOONTO,

A0 to D6 Front street, o E t, L-A N

AND MANOHESTRE, ENOLAND,

TO HARDWARE TRADE.

LAWN MOWERS,

GARDEN - ROLLERS,

GRASS SHEARS.

GARDEN TOOLS. - -

WRITE FOR PRICES.

RICE LEWIS & SON, Ltd,
GENERAL HARDWARE MERCHANTS,

32 King Street East,
TOBOINTO, ONT.

Leading Wholeale Trade of Toronto.

IcMASTER & 00,
. WHOLESALE

gOOlIo & Go'or1 nl B G ooils
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

O.-.. I..ment'. La.., Lombard Str.et,

London, E..

J. BEoRT MOMABTUE, JORN MULDBEW,
London, Eng. Toronto.

W. INO. J. W. YOUNG. W. mon, J.

PERKINS, INCE & 00.,
Whotesae Grocors,

41 & 43 FRONT STREET, EAST,
TORONTO.

New Season's dapans now in Stock.

SIITH & KEIGHLEY,
WHOLESALE GROCERS

"LD 1 PORTERS 0

MEDITERRANEAN FRUITS &c.

NEW JAPAN TEAS, 1890-91

Now in Store.

FRONT STREET,
TOBOrNTO.

EAST,

Wholesale Trade of Toronto.

GORO Alkui & C',
TERS

General Dry Goods.

AGENY OF

THE LYBSTER COTTON IFG. 0O.

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

TO HAND

FULL RANGE

Black Velvet Ribbons,

ÂLL WIDTHS.

SAISON,KENREDY &Co.
&4, 4 48 es.tt s teet.

15, 17 à 19 Colborne Street,

TORONTO.

26 Old Chauge, London, • • Engand.

- -
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN 1817.

a InSorporated Act of Pariament.
apital(a¿ paid up ..................... 012,000,000..t............... ............

EEAD OFFICE,.- - - - MONTBEAL.
BOARD OF DIRECTORS.

Sir D. A. SurT, K.C.M.G., - - - - President.
Hom. G. A. DuxmomN, - - - Vie-President.
Gilbert Scott, Esq. E. B. Greenshields Esq.A. T. Paterson, Esq. W. C. Macdonald, ECsq.Hugh McLennan, Esq. Hon. J. J. C. Abbott.

C. S. Watson, Esq.
W. J. BucHANA, - - - General Manager.
E B. CLOUSTON, As't Gen. Manager.

A. MAcNIE, Chief Inspector & Supt. of Branches.B. Y. HaiEN, A. B. BuCHANAN,
Ass't Inspector. Ast. Supt. of Branches.

Branches lu Canada.
Montreal-H. V. Meredith, Manager.

West End Branch, Catharine Street.
Almonte, Ont. Halifax, N.B. Quebec, Que.Belleville Hamilton, Ont.Regina, Amena.
Branford, Kington, ainiOnt.
Brockille, " Lndsay,' Stratford Ont.
Oalgary, Alberta. London, St. John, N.B.Chatham, N.B. Moncton, N.B. St. Marys Ont.(hatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, Ottawa, Ont. Vancouver,B.C.Goderich, " Perth, il Wallacebg OntGueIph, Peterboro, Ont. Winnipeg,man.

Pioton, "
]n Great Britain.

London-Bank of Montreai, 92 Abchurch Lane, E.O.
corrTTEE :Bobert Gillespie, Esq., Peter Redpath, Esq.Ashworth,- -- -- -------- Manager.

In the United States.
14ew York-Walter Watson & Alex. Lang,5 Wall t.Chicago.-Bank of Montreal, W. Munro, Manager;B. M. Shadbolt,- - - - - - - Assistant-Manager.

Bankers in Great Britain.
London-The Bank of England• The Union Bank ofLondon; The London and Westminster Bank.Liverpool-The Bank of Liverpool.
Bootland-the British Linen Company & branches.

Bankers iln the UnitedBStates.
New York-The Bank of New York N B. A."o The Merchants' National hank.
Boston-The Marchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
Ban Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.Montreal, June, 1889.

Cenien B8n o 1 f Ci .
DIVIDEND NO. 46.

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Capital Stock
of this Institution has been declared for the current
half-year, and that the same will be payable at the

Bank and its Branches on and after

MondaJ, the 2nd Day of Jile, neit.
The Transfer Books will be closed from the 16th

of May to the 31st of May, both days inclusive.

The Annual General Meeting
Of the Shareholders of the Bank, will be held at

the Banking house, in Toronto, on

Tuesday, the 17th Day of June, next.
The Chair will be taken at Twelve o elock, noon.

By order of the Board,

B. E. WALKER,

Toronto, April 22nd, 1890. General Manager.

THE DOMINION BANK
Capital,,...............500,00

···....-............ 1,90,000
JAMs AUuTM, - - - PAUsmaNT,
Hom. FANE SITE, - - VI IDW. le. I dvard Leadlay.9. B. OmIs,.I James Soott.

Wluot Do.gMà*h
ZAD 0FFI .TOBONTO.

Brampton. BeIleville. Oobourg. Guelph. Lindsay.Napanee. Ohawa. Orillia. Uxbridgo. Whitby.ToRoTO. QueenStr et,cornerof EstherStreetQueen Street East, corner Sherbourne.
46 Market Branch, cor. King & George ts.6. Dundas Streot .- corner Quson,
" B adina Avenue - No.

Drafts on oa parte of t LUnited States GreaBritain and the Continent of Europe hought'lt sold.Letton o! Credit lssud available min paris-o&

iLl. BETH UNE, Cashier, a

The Chartered Bank.

BANK OF BRITISH NORTH AMERICA.
INWoEPoBATED BY RoYAL CHARTE.

PaId-up Capital ........................ £41,000,000 Stg.
Reserve Fund ........................... 385,000 "

LONDON OFCu--- 8 Clements Lane, Lombard
Street, E.0.

COURT OF DIREOTORS.
J. H. Brodie. E. A. oare.
John James Oster. H. J. B. Kendall.
Henry B. Farrer. J. J. King.ford.
Gaspard Farrer. Frederic-Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HAD OricE IN CANADA-St. James St., Montreal.
R. R. GNDLrEY, - General Manager.

E. STANGER, - - Inspector.

BBANCHEB AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.Brantford. Ottawa. Halifax. N.B.Pari. Montreal. Victoria, B.C.amnilton. Quebec. Vancouver, B.0.Toronto. St. John, N.B. Winnipeg, Man.Brandon, Man.

AGENTS IN TEE UNITED STATEs, UTC.
New York-H. Stikeman and F. Brownfield, Agte.San Francisco-W. Lawson and J. 0. Welsh Agte
London Bankers-The Bank of England iesss.

Sîo -A ents-Livrpo-Bank of Liverpool.
Stlan -ainlBan o Bootland, ÀLitedand branches. Ireland-Provinci Bank of IrelandLimited, and branches. National Bank, Ltd. and

branches. Australla - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan--Chartered Mercantile Bank oIndia. London and China-Agra Bank, Limited.
West Indieu-Colonial Bank. Paris-Messrs. Mar-cuard, Kraus et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCOBPOBATED BY RoYAL CHARTER, A.D.1818.

Authorized Capital, - - - S3,000,000
Paid up Capital, - . - - 2,500,000

HEAD OFFICE, - - - QUEBEC.
BOABD OF DIRECTOBs.

B. H. Smith, BEsq. - - •.•.-President.

Wm. Wihall, Esq., Vice-President.
Sir N. F. Belleau, K.0.M.G. John B. Young, Esq.Geo. B. Renfrew, Esq. Sam'l J. Shaw, Esq.Frank Ross, Esq.James Stevenson, Esq., Gen'l Manager

BRANCIEs AND AGENOIEs IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montrea, Que. Thorold, Ont. Three Rivers.
Agents ln New York-Bk. of British North America.
Agents ln London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up .............. ,So ,000
Beserve lFund ................ 575,000

HNAD OFFICE, - - - TOEONTO.

SB WM. P. HowLAN, C.B., K.C.M.G., • President.R. K. BuBeEss, Esq., - - Vce-Prsident.
Hon. 0. F. Fraier. A. M. Smith. Euq.G. M. Bose, Eq. D. Mackay, Esq.

O. Ho.;° ockburn, ED:EM.P.

AuoBRANCHES.
ArrMontreal, Pickering,Bowmanville, Mount Forest, Toronto,Cornwall, Newmarket, Whitby

Guelph, Ottawa, m80 ueen Bt.*Kngn, Peterboro', Toronto.
LidaPort Arthur,

AGENTS.
London, En Alnce Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-The Bank o the tais of New York,

and Meurs, W. Wason and Alexander Lang.Boton-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital (<aid-up).. ... ..... ... . 81,500,o00Bout..................--- 700,000

DIRBOTORB.
E.L.HowrAD, . - Prusdent.
M, .LMuaam, - Vioo-Prouidesa.

Willim Eam.a I T. I. Waduvortb,
He3, Aloi.MoluRobert Jaffray. 1

EA&D 0TIE. . . . . - TOBONTO.
Dt IL WaMM. Ouhisg.B. BolINhs, Ass. Cashier. E. HAT, Inspecta,.

BRaNCHus ln OUTAEO.Usiez Centre. NiagraFa= .Welland.
F . Port borne. Woodutook
Gag.-' t. Catharines. Toronto.
Ingersol. St. Thomas. " Yonge St.,

Sault Ste. Marie, cor. Queen.
WBAiNGEO l NOBTE-WUST.t
Brandon. Portage la Prairie. Calgary.

Prompt attention paid te collections•

The Chartered Ba
nuks.

1 1erdCalli Ms Bi o! Cn .
NOTICE IS HEREBY OIVEN

That a Dividend of Three and One-half per
Cent. for the current half-year, being at the rate of

Seven per Cent. per Annum, upon the Paid-up

Capital Stock of this Institution bas been declared,

and that the same will be payable at its Banking

House, in this city, on and after

Molday, the 2nd Day of June, Reit.
The Transfer Books wili be closed from the 17th

to the 31st May, inclusive.

The Annual General Meeting
Of the Shareholders will be held at the Bank on

Wednesday, the 18th Day of June next.
T be Chair will be taken at 'I welve o'clock, noon

By order of the Board,

G. HAGUE,

Montreal, 22nd April, 1890. General Manager.

Bank of Toroilto.
DIVIDEND NO. 68.'

Notice is hereby given that a Dividend of ive
per Cent. for the current half-year, being at the
rate of Ten per Cent. per Annum, upon the Paid
up Capital of the Bank, bas this day been declared,
and that the same will be payable at the Bank and

its Branches, on and after

Monday, Second Day of June beit.
The Transfer Books will be closed from the Seven-

teenth to the Thirty-first day of May, both days
included.

The Annual General Meeting
Of Stockholders will be held at the Banking Houme

of the Institution, on

Wednesday, Eighteenth Day of June next.
The Chair to be taken at noon.

By order of the Board,

(Signed) D. COULSON, Cashier.
The Bank of Toronto, Toronto Apri, 23rd, 1890.

THE STANDARD BANK

DIVIDEND NO. 29.
Notice is hereby given that a Dividend o! Threeand Onehalf per cent. upon the Capital Stock ofthis institution bas been declared for the current

half-year, and that the sanie vill be payable at theBank and its Agencies on and after the
2nd Day of June Next.

The Transfer Bocks vill be closed from the 16th
to the 3st May inclusive.

THE ANNUAL GEN ERAL MEE TING
of the Shareholders will be held at the Bank onWEDNESDAY, the 18th JUNE next, the chair to betaken at twelve o'clock noon.

By order of the Board,
J. L. BRODIE,

Toronto, 24th Apnil, 18W. Cashier.
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THE MOLSONS BANK.
INCORPOBATED BY ACT OP PARLAMWNT. 1855.

Pald-up Capital................................. 0,000,000
Re t Fund .......................................... 1,075,000
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.
JoHN H. R. MoLBON, - - President.
R. W. Shepherd - - - Vice-President.

Sir D. L. Macpherson, K.C.M.G. 8. H. Ewing.
W. M. Ramsav. Henry Archbald. Samuel Finley.

F. WoIPERsTAN TuomAs, General Manager.
A. D. DURNPORD, - - - Inspector.

BANaiEs. - Aylmer, Ont., Brockville, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mor-
rihabur Norwich, Owen Bound, Ridgetown, Smith's
Falls, Sorel, P.Q., St. Hyacinthe, Que.. St. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodatock. Ont.

AGENTs IN CANiD-Quebeo-La Banque du Peuple
and Eastern Townships Bank. Ontario-Dominion
Bank, Imperial Bank cf Canada, Canadian Bank of
Commerce. New Brunswick-Bank of New Bruns-
wick. Nova Scotia-Halifax Ban Co'y. Prince
Edward Island-Bank of Nova 8ncotla1 Smmernide
Bank. British Columbia-Bank of British Columbia.
Manitoba-Im rial Bank of Canada. Newfoundland
-Commercial of Newfoundland. St. John's.

Agents in Europe. - London-Alliance Bank (Ltd.)
Mesars. Glyn, ills. Currie & Co.; Mesars. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Paris - Credit Lyonnais. Antwerp, Belgium-
La Banque d'Anvers.

Agents in United States.-New York-Mechanice'
National Bank; W. Watson and Ale. Lang, Agents.
Bank« of Montreal, Mesurs. Morton, BlissA Co.
Boston-Merchants' National Bank. Portland-Casco
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Bank of Buf-
falo. Ban Francisco-Bank of British Columbia.
Milwaukee-Wisconsin Marine and Pire Ins. Co.
Bank. Helena, Montana - Firet National Bank.
Butte, Montana,-First National Bank Fort Bentpn,
Montana - Firsit National Bank. Toledo - Second
National Bank. '-- Collections made in ail parts
of the Dominion, and returns promptly remitted ait
lowest rates of exchange. Letters of Credit issued
available in aIl parts of the world.

LA BANQUE DU PEUPLE.
ESTABLIBED 188

Capital paid-up ................................. 01,200,000
Beserve......................... 400,000

JAcquas GRENma,- - - - - - President.
J. S. BoUsQUBT,--•--•--•--Cashier.

BBANCEHS.
Basse Ville, Quebec-P. B. Dumoulin.

"i St. Roch- Lavoie.
Coaticook-J. B. Gendreau.
Three Rivera-P. E. Panneton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-0. Bedard.
St. Jerome-J. A. Theberge.

POREIGN AGENTS.
London, E land-The Alliance Bank Limited.
New York-The National Bank of the iBepublic.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18.

CAPITAL, - - - S9,500,000
BRUMRVE FUND, - - - 535,000

LoNDoN OPcm-98 Cornhill, London.

Branches at Ban Francisco, Cal.; Portland, Or.;
Victoria. B.C.; New Westminster, B.C.: Vancouvar,
R.C.; Nanaimo, B.C.: Kamloops, B.C. Seattle,
Tacoma, Washington, Terr.

Agents and Correspondent.:
IN CANADA -Bank of Montreal and Branches.

Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATEs-Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN'S BANK.
INCOOPORATMD 188.

Capital ................................................... m0000
Bemerve................................................... 25,00

W. H. ToDD, ----- •-- Presiaent.
J. F. GRANT, ---- .-.-. -Cuier.

AGUETS.
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of NewYork, N.B.A Boston-Globe
National Bank. Montreal-Bank Of MontreaL St.
John, N.B.-Bank of Montreal.

Drafts issued On aY Branoh et the fahk of

BANK OF YARMOUTH,
'T.A.-MO'CT TH, N.B.

DIRECTORS.
T. W. JomNs, - - - - - - - - Cshi,.

Là. E. BRn President.
C. E. BBOWn, Vice-President

John Lovitt. Hugh Cann. J. W. Moody
CoREBEPONDENTs AT

Halifax-The Merchante Bank of HaMifax.
St. John-The Bank of Montreal.

do The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citisens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank cf London.
Gold and Currency Drafts and Sterling Bille cf Hx-

enebuht and sold.
Deoisreceived and interest allowed.

Pnmt attention given to collections.

1 The Chartered Ban".

UNION BANK OF CANADA
DIVIDEND No. 47.

Notice is hereby given tbat a Dividend of Three
Per Cen - upon the Capital Stock of this Insti-
tution has been declared for the current half-year
and that the same will be payable at the Bank and

its Branchs, on and after

WednlesdaJ, 2ldDay of Ji1y1 ReIt.
The Transfer Books will be closed from the 16th

of June to the 30th of June, both days inclusive.

The Annual General Meeting
Of the Shareholders of the Bank will be held at the
Banking House, in Quebec, on Monday, the 141h
Day of July next. The chair will be taken at 19
o'clock noon. By order of the Board.

E. E. WEBB, Cashier.
Quebec, 27th May, 1890.

BANKOF NOVA SCOTIA
IncoBPoAnTED 1889.

Capital Paid-up ................................. 01,114,3M
Remerve lund ................................... 560,000

DIRECTORS.
Joni DouLL, - - - President.
ADAM BURNs, - - Vice-Preuident.

DANIEL CRONAN. JAIBUs HART.
JOHN Y. PATZANT.

HEAD OFFICE, - - - - HALIFAX, N.S.
TnoxAs FysH, Cashier.

Agencies in Nova BScotia--Amherst, Annapolis,
Bridgetown, Canning Digby, Kentville, Liverpool,
New Glasgow, North Sydney. Oxford, Pictou,
Stellarton, Westville, Yarmoutn.

lI New Brunswick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle,- St. John, St.
Stephen, St. Andrews, Sussex, Woodstock.

In P. E. Island-Charlottetown and Summerside.
lI U. B.-Minneapolis, Minn.
In Quebeo-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING C00.
INCORPoRATED 1872.

Authorized Capital ........................... 81,000,000
Capital Paid-up ........ .............. 0.000
Reserve Fund...........130,000

HEAD) OFFICE, - HATJFX, N. S.
W. L. PrroArrnmY, - - - - - - - -Casher.

DIRECTORS.
Bois UNIAcOz, President.

L. J. MonTon, Vice-President.
Thomas Baynea P. D. Corbett, Jas. Thomson.

BRANouas - Nova Scotia: Halifax, Amherst,
Antigonish, B n, Bridgewater, Lokepot,
Lunenburg, New asgov, Parruboro, 11
Truro Windsor. No Brunswick: Pettedi.à
Backvllle. St. John.

CoMsoNDENT.-Ontario and Quebeo-Molsona
Bank and Branches. New York-Mescrs. Kidder,
,Peabody & Co. Boston-Buffolk National Bank
London. Ena.. Alliance Bank. (Limited.

THE PEOPLE'S BANK
OF mw B WBIo:-

FREDEBICTON, N.B.
INOORPORATED BY ACT or PAi.uaxwnT, ls.

A. F. RANDoLP, - - - - - - - - - Preident
J. W. SPUEDEN, - - - - - - - - - --Cahier

PORION AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Mentreal-Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND
LImITED..

INO0RPoRATED BT ROYAL CRTR AND Ac'r or PA=mi ENT.
ESTABLISHED 189.

HEAD OFFICE$, . .----- - - .---- EDINBURGH.
Capital, 85,000,000 Sterling. Paid-up, 81,000,000 Sterling. Beserve Fund, *700,000 Sterling.

LONDON OFFICE-Wl NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACOUNTS are kept agreeably to usuai custom.
DEPOSITS at interest are recelved.
CIRCULAB NOTES and LETTERS OF CREDIT available in all parts of the wnrld are ismued free

cf th gency of Colonial and Foreign Banks jeundortaen and the A tances of Ousomers residingin the. Colonies, domiciled Lu London, netired on teus vhlch vil be furnisted on a plication,
Al othOr Bnkinrg business connected with England and Scotland is also tronaacLd.

JAMES ROBERTSON, Manager i London,

i~85
1

The Gha red Banki

BANK OF HAMILTON.
DIVIDEND NO. 35.

Notice la hereby given that a dividend of four percent. for th , current balf-year upon the paid-up
capital stock of the Bank has this day been declared,and that the same will be payable at the Bank and
its Agencies on and after

Monday, the 2nd Day of iune Next.
The Transfer Books will be closed from the 16thto th. 31st of May next, both days inclusive.

THE Al.NUAL GENERAL MEETING
of the Shareholders for the Elec'ion of Directors,
etc., for the ensuing year, will be held at the Bankon TUESDAY, the 17th day of June next. Chair to
be taken at 12 o'clock noon.

By order of the Board.
J. TURNBULL, Cashier.

0 amilton, April 23, 1890.

MERCHANTS' BANK
OF :BÀ.AI.IFB '.

Capital Paid-up.......--..................l,,00o
Reserve Fund..... ................ 275,000

Board of Directors.
TuOuAs E. KBNNY, M.P. ... ... PRasmDnN.
Tao-As BiTonI, •- •-Vic-PRasnDEN'.

Michael Dwyer.. Wiley Smith.
Henry G. Bauld. H. H. Fuller.
Head ORoe-HàA.AX. - D. H. DUNCAN, Casher.
Bramch--MoT=azuL. - E. L. PàaA, Manager

Agencies ln Nova Scotia.
Antigonlali. Lunenbur. Sydney.
Bridgevater. Maitland,(Hanto Co.) Truro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkeebury.

Agencles in ]New Brunswick.
Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton.-Woodstock
Dorchester. Newoastle.

Agencies in P. E. Island.
Charlottetown. + Bummerside.ln Island of Miquelon, - - 8t. Pierrre.

CORRESPONDENTS:
Dominion of Canada, - Merchants' Bank of CanadaNewfoundland, --- Union Bk. cf NewfoundlandNew York - - - - - Chase National Bank.'Boston,,•.- - - - Nation'l Hide* Leather Bk.London, Eng., - - - - Bank of Scotland.

Pari, France, C. La ainMr &e.
Collections made at lowest rates, and promptlyremitted for. TelegraphieTransfers and Draftsiuued at ourrent rat«.

BANK OF OTTAWA,
OTT2!&W.A.

Capital (alpaid-up).................. 1,000,000
Rest ........................ ................ 400,0»
JAaxs McLABUN, Esq., President.

0.m&-x's MAGEM, Esq., Vice-President
DIBECTORS.

B. Blackburn, Esq., Hon. George Bryson, Aleander
Fraser, Esq., Geo. Hay, Esq., John Mather, Esq.

GnozGn BuuN,.•.•.-.-.-.•.•.Cashier.
BRANCKBes.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winuipe& Man.

Agents inCanada, New York and Chicago-Bank ofMontreal. Agents In London, Eng.--Allce Bank

THE COMMERCIAL BANK
OD' wrA MrITOB.A.

a.uloried Capital ........ ......

DIRECTORS.
DUanMOANTEPE,.-....'-.•Prsiden

Hon. John Sutherland. Alaxands'e LoganHon. , B, Haniton. B. T. Bokeby.

Deposits received and Interest allowed. Collections
promptly made. Drafts aisued available in aIl parteof the Dominion. Sterling and American Exchang
bought and sold.
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The Chartered Baaks.

EASTERN TOWNSHIPS BANK,
DIVIDEND No. 68.

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Paid-up
Capital Stock of this Bank, has been declared for
the current half-year, and that the same will be
payable at the Head Offce and Branche., on and

after

Wednesday, 2nd Day of Juy next,
The Transfer Books will be closed from the 15th

to 80th June, both days inclusive. By order of the
Board.

Sherbrookd, 3rd June, 1890.

WM. FARWELL,
General Manager.

THE WESTERN BANK
o:n' aJ!tWA.A.

HEAD OFFICE, • OSHAWA, ONT.
Capital Authorised .......................... si,0oo.
Capital Subscribed ........................... 50ooo
Capital Pald-up.............. 80,000
Best ...................................................... 0,000

BOARD OF DIRECTORS.
JoRN CowAN, Esq., President.

REUBEN S. HAmLiN, Eeq. Vice-President.
W. F. Cowan, Esq. W. F. Allen, Eq.
Robert Mclntosh, M. D. J. A. Gibson, Eeq.

Thomas Paterson, Eq.
T. H. MoMllrî,...... Cashier.

BBANcRE-Midland, Tilsonburg, New Hamburg,
Whitb, Paisley, Penetanguishene and Port Perry.

Drf on New York and Sterling Exchange bought
and sold. Deposits received and Interest allowed.
Collecions solicited and romp made.

Correepondents tn New ork an tin Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Sootland.

PEOPLES BANKOF HALIFAXI
CAPITAL, - - - S600,000.

BOARD or DIncToBs:
Augustus W. West,. - - - - - President.
W. J. Coleman, - - - - Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - John Knight.

AGENCIES:
Edmundston,N.B. | Wolfville, N.B. I1Woodaiock, N.B.

Lunenburg, N. 8. | Shedlac, N. B.

BANKERs:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - New York.
New England National Bank - . . - Boston
The Ontario Bank, - - - - - - Montreal.

LA BANQUE NATIONALE.
Capital Paid-up ...... ...... lo,

HEAD OFFICE, - . - QUEBEC.
A. GABOURY, EsQ., Pres. F. KInOUAo, Vice-Prest.

DIRECTORS.
Hon. I. Thibaudeau, T. LeDroit, Eg., E. W. Methot,
Eeq., A. Painchaud, Esq., Louis- Biiodeau, Esq.

P. LA.AN.E, - - - - - Cashier.
Branches. - Montreal, A. Brunet, Manar;

Ottawa, P. I. Basin, Esq., Manager; Sherbrooke,
W. Gaboury, Acting Manager.

Agents-The National Bk.of Bootland,Ld.,London;3runebaum Frères &Co. and LaBanque deParisetdes
Pays-Bas, Paris; National Bank of!th epublic,New
York; National RevereBank, Boston; umerclal
Bank of Newfoundland; Bank ofT Bank o!
New Brunswick Merchante Bank of R faa Bank of
Montreal; Mantoba-Union Bank cfCanada.

THE UNION BANK OF HALIFAX.
(INOOBPOBATED 1856.)

Capital PaId-up, - - - - $500,000.
Board of Directors:

W. J. STAIs, EsQ., - - - President.
HON. RoBERT BOAE, - - Vice-President.M.' P. Black, Esq. J. H. Bymone, Eeg.Wm. Roche, Esq., M.P.P. C. . Blackadr, Esq.

William Twinlng, Esq.
E. L. THoBNE, - - - - Cashier.

Agencies, Annapolis, - - - E. D. ABNAUD, Agent.New Glasgow, - C. N. S. STRCKLAND, Actig. Agent.
BANKREE:

The London & Westminster Bank, London, G. B.The Commercial Bank of N'fd., - St. Johns, N'f'd.The National Bank of Commerce, - New York.The Merchants National Bank - - Boston.
The Bank of Toronto & BrancLes, Uppur Canada.The Bank of New Brunswick, - - Jonn, N. B.

Collections solicited, and prompt returns made.Current rate of Interest allowed on deposits. Bisof Erchange bought and sold, etc.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Company,

60th HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Six pe rCent. on the Paid-up Capital Stock of this Com-
y has been declared for the half-year ending

Sth June, 1890, and that the same will be payable
at the Company's Office, Toronto, on and atter

Tuesday, the 8th Day of July next,
The Transfer Books will be closed from the 20th

to the S0th June, inclusive. By o, der.
J. HERBERT MABON,

Managing Director.

THE FREEHOLD
Loan and Savings Company,

COBNER CHURCH & COURT STREETS,

TOBONTO-.
EBTABLIsHED IN 1859.

Subscribed Capital ...................... 3,198,900
Capital Paid-up................................. 1,801,880
Be"ervFand .................................... 0621,058

President, - - - - - - - A. T. FULToN.
Manager,........- Hon. B. O. WooD.
Inspectors, - - - JoHN LEcKIE & T. GIBsoN.

Money advanced on easy terms for long periods
repayment at borrower's option.

Denceite reoeived on interest.

THE HAMILTON
Provident and Loan Society.

DIVIDEND NO. 38.
Notice is bereby given that a Dividend of Three

and a Half per Cent. upon the Paid-up Capital Stock
of the Society, has been declared for the hafyear
ending 30th June 1890, and that the same willbe
payable at the Society's Banking House, Hamilton,

Ontario, on and after

Wednesday, 2nd of JuIy, 1890.
The Transfer Books will be closed from the 16th

to the 30th June, 1890, both days inclusive.
H. D. CAMERON,

May 80th, 1890. Treasurer

LONDON & CANADIAN
Loan & genocy Co.

lanXTED).

Mi W. P. HowLAN», C.B.; K.C.M.G., • PBasIDENT
Capital Subscribed ......................... ,o00,000

" Paid-up ............................... 70000Beserve.............................................. 360,000
MoNE To LiEND oN IMPBoVID REAL ESTATU.

MumcImL DanRTUBas PUBOE5MD.
TO INVESTOBS-Noney reeelved on De.

beture and Deposit eeiptve onterest
and Prinnapal payable inBrtalnanada
wltlit chrae.

Bates on application te
J. F. KIRK, Manager.Head Office 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capital.......................,9000,000 00
Paid-up.•••....... .................. 931,925 95
ROBERT REID, - - ·· - - PSIDENT.

(Collector of Customs)
WILLIAM DUFFIELD, - - VICE-PESIDNT.

(President City Gas Company.)
THOMAS H. PURDOM, - INSPEOTING DIRCToa.

F. B. LEYS, Manager.

fhe Farmers' Loan and Savings Company,
OFFICE, No. 17 TOBONTO ST., TOBONTO.
c ptal.................................................81,057,9M

up ................................. 611,480
Aoet... ........................................... 1,8 ,000

Money advanoed on improved Real Esta.t atlowest current rates.
Sterling and Ourrency Debentures issued.
Money reSeived on deet, and intereht allowed

hyable hf-yearly. ByeVi. 42, Chap.90, Statutes of
, Exeoutore and Adminitra are author.

bled to invest trst funds in Debentures ofthsCompany,.
WM. MULOCK, M.P., GEO. B. O. BETEHUNE,

President, BecretaryTreas

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Subgcribed Capital ........................ S08,000,000
Paid-up Capital .............................. 1,500,000
Beervee Fund......................750,000

OFFICES, No. 76 CHURCH ST., TOROITO
AND

Oompany's Buildings, Main St., Winnipeg.

PREsIENT.
The Hon. G. W. Alla, Sp er of the Senate.

Vice-President, - - eorge Gooderham, Esq
DIECTOBs.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K.C.M.G.,

AND
WALTER S. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

DIVIDEND NO. 52.
Notice is hereby given that a Dividend of Four

and One-half per Cent. for the current half-year,
being at the rate of Nine per Cent. per annnm, upon
the Païd up Capital Stock of this Company has been
declared, and that the same will be payable at its
Office in this city, on and after Wednesday Ind
Day of July next. The Transfer Books will be
closed from the 16th to the 30th June, inclusive.

By order of the Board,
G. A. SOMERVILLE,

Lohdon, Ont., May 31, 1890, Manager.

THE HOME
Savings and Loan Company.

(LIxITan).

OFFICE: No. 72 OHURCH ST., TOBONTO
Authorized Capital...S,000,00
Sube.ribed Cpita..................1,500,000

Delte recelved, and interest at current rates al-

Money loaned on Mortgage on Real Estaite, on
r nable and convenient terms.

Advanoee on collateral uuour#y of Debentures, and
Bank and other Stocke.
HoN. FRANK BMITH, JAMES MABON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

DIVIDEND 1 O. 40.
Notice is hereby given that a Dividend of Thrse

per Cent. has been declared for the current half-
year ending 30th June, and that the same will be
payable at the Offices of the Association, No. 13

Toronto Street, on and after

Wednesday, 2nd of July, 1890.
The Transfer Books will be closed from the 17th

to the 30th of June, both days inclusive. By order
of the Board.

WALTER GILLESPIE, Manager

The London & Ontaro Investmsnt Co.
DIVIDEND No. :4.

Notice is hereby given that a Dividend at the rateof Seven per Cent. per Annum, upon the Paid-
up Capital Stock of the Company, bas houn declared
for the current half-year enaing June 80th, 1890, andthat the same will be payable by the Comyany'sbankers on and after

Tuesday, the lst Day of July next.
The Stock Transfer Books will be closed fron the16th to the 30th instant, both days inclusive. Byorder of the Board.

A. M. GOSBY,
Toronto, June 5, 1890. Manager.

The National Investmont Co. of Canada
(LImITED.)

22 ADELATnE STREET EAST, TOBONTO.
Capital ............................. _...s,oo.,.oe

DIRECTORS.Joux HosEIN, L.L.D., Q.C., Preeident.
WunLux GALEBAITE, Eeg., Vice-PreeidentWilliam Alexander, Esq. John Scott, Esq.John Stuart, .E N. Silverthorn, Eeq.A. R, Creelman,sq., Q.C. John Stark, Esq.Frank Turner, Esq., C.E.
MnLnt on eal Estai.

ANDREW RUTHEBFOBD, Manager,
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The Loan Companies.

Canada Landed Credit ComlpaRny.

DIVIDEND NO. 58.

Notice is hereby given that a Dividend of Three
and One-half per Cent. on the Paid-up Capital
Stock of this Company has been declared for the
current half-year, and that the same will be payable
at the Company's Office, 23 Toronto St., on and after

The 2nd Day of July next.
The Transfer Books will be closed from the 16th

to the 30th June, both days inclusive. By order of
the Board.

D. McGEE, Secretary.
Toronto, May 28th, 1890.

The Ontarlo loan & Savings Ooopany,
OSBZ&WA, OINT.

Capital Subscmibed .............. ...... imc
Capital Paid-up........................... 300,000
Beerve Fund ....................................... 75,000
Deposits and Ca. Debentures .. 605,000

Monsy loaned at low rates of lnterast on the
seaurlty of Beal Estate and Municipal Debenturas

Depcultu received and inttest allowed,
W. F. CowAN, Preuident.
W. F. ALr.LN, Vice-President.

T. H.MMITLAN, Se.-Treaa.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed Capital ........................... 02,000,000
Paid-up Capital ........................ 1900000
Redrve d.::::::::::::......................:8:00:
Total A...ts....................................... 8,779,44
Total Liabilities................................. 2,176,564

Debentures issued for 3 or 5 years. Debenturea
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 1890.M

Ontario Industrial Loan &lvoestimont Co,
(LIrrED.) -

DIVIDEND NO. IS.

Notice is hereby given that a Dividend of Three
and One-htlf per Cent. upon the Paid-up Capital
Stock of this Company has been declared for the
current half-year, (being at the rate of seven per
cent. per annum.) and that the same will be payable
at th e Offc the Company, 2 Arcade, Victoria

Street, Toronto, on and a! 1er

Wednesday, the 2nd of du/y, 1890.

The Transfer Book will be closed from the 16th to
the 30th of June, both days inclusive. By order of
the Board.

EDMUND T. LIGHTBOURN,
Manager.

Toronto, 4th June, 1890.

The Trust & Loan Company of Canada.
ESTABLISHED 18M1.

Subscribed Capital .............. *1,500,000
Paild-up Capita ................... 895,000
Reserve Fund......................147,780
RaD OrrICE: 7 Great Winchester St., London, Eng.

Toronto Street, TOBONTO.
Orxc1s IN CANADA: St. James Street,MONTREAL.

Main Street, WINNIPEG.
Money advanoed at lowest current rates on the

securiy of improved farmesand productive city
prope à.
WIL B. BRIDGEMAN-SIMPSON, n
RICHABD J EVANS.ICommissioner

CENTRAL CANADA LOAN & SAVINGS O.
i 26 King St. East, Toronto.
O 347 George St., Peterboro.

Capital Subscribed,.............02,000,000
Capital Paid up,.......... 800,000
Beserve Fund, ................................... 140,000
Invested Funds.................................... 2,539,000

Money advanced on the security of real estate on
easy terms of repayment and lowest current rate of
interest. Debentures issued in currency or sterling.
Executors and Trustes are authorized by Acte of
Parliament to invest in the Debentures of this Com-
pany. Interest allowed on Deposits.

GEO. A. COX, F G. COX Manager.
President. E. B. WOOD, Sec'y.

The Loan Companies.

THE LANDED BANKING & LOAN CO'Y.
DIVIDEND No. 26.

Notice is hereby given that a Dividend at the rate
of Six per Cent. per Annum on the Paid-up
Capital Stock of this Company has been declare i
for the half-year ending 30th June, 1890, and that the
same will be payable at the Office of the Company

on and after

Wednesday, 2nd Day of July next.
The Transfer Books will be closed from the 15th

to the 30th inst , both days inclusive. By order of
the Board.

SAMUEL BLATER, Treasurer.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BAN K E RS.

Victoria, - - British Columbia.

A general bankng business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Grea

Britain and the United States.
COLLECOTIONS PROMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Companyl

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members e! Toronto Stock Exchange),

Bankers and Brokers,
Buy and seil Stocks, Bonds, &c., on Commission, tas

Cash or on Margin. American Currancy
and Exchange bought and sold.

GO. T. ALEXANDER. G. TOWEB PERGUssON.

ALEXANDER & FEROUSSON,
Members Toronto Stock Exchange,

INVESTKENT AGENTS,
OrricEs, BANK or CommEnaE B'L'G, KING ST. W.,

TomoNo.
Debentures Issued, - Estates Managed,

- Rents Oonected. -

JOHN STARK & 0O.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

Moneys invested on Mortgages, Debentures, &c,
Estates carefully managed. Bents collected.

Telephone 880. -:- 28 Toronto Street.

STRATHY BROTHERS,
INVESTMENT BROKERS.

(MEMBERS MONTEAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou-

pons Cashed, and Dividende Collected and Remitted.
Interest allowed on Deposits over one thousand
dollars, remaining more than seven days, subject to
draft at sight. Stocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments.

AGE3NTS: GooDBoDY, GLYN & Dow, New York.
BLAXE BIsos. & Co., Boston.

H . L . H I M E & 00O.
Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
ments carefully made. Estates managed. Arbitra-

tion attended to.
W0 King Street, East, - - - Toronto.

TELMPONE.•.. -. -. 589.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STBEET

MONTRE.AL.

A. E. ~AMES~,
(Member Toronto Stock Exchange.)

Stock Broker, Estate & Invest.ment Agent
Debentures bought and sold Estates

managed. Money to loar uin largeamounts.

Telephone 314. 1 38 King Street East.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION
0F _NT___ .

CAPITAL, - - - - - 1,000,000
SUBSCRIBED CAPITAL, - - 600,000

Offce & Vaults, 23 Toronto St., Toronto.
PREsIDENT, - - - - HON. J. C. AIINMs
VICE-PPRE5IIENTS, HON. SIR ADAM WILsON, Knt

V HON. B. J. CARTWBIGHT, KCMG.
MANAGER,. - - - - ·· A. E. PLUMMER.

This Company acts as Liquidator, Assignes or
Trustee for beneait of Creditors, and generally
in winding up estates. Also accepts office of
Executor, Administrator, Receiver, Guardian,
or Committee. The execution of all Trust. by
appointment or substitution. Also acte as Finan-
ciai Agent for Individuals and Corporations in
all negotiations and business generally, including-
the Issue and Countersigning of Bonds, Debentures
&c. Investment of Money, Management of Estates,
Collection of Rente, and all financial obligations.
9W Deposit Boxes of varions sizes te rent.'fE1

THE GUARANTEE OMP'Y
OlU NORTH AXMBXCA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, • MONTREAL
E. RAIMENGS, Vice-Pres. &Man. Director.

TORONTO BRANcE:
Mail Buildings. MEDLAND & JoNEs, Agents.

Insurance.

Provident Savings Life Assurance Society
OF NEW YORKý

SEPPABD HOxANs,... ............ PRESIDENT
WILLIAM E. STEVENS...........VICE-PREsIDENT.

Assets over 0280 to each 0100
of Liabilities.

Agents wanted in every City and Town uinthe
Dominion of Canada.

Apply to B. H. MATSON, General Manager,
37 YONGE STREET, ToBoNTo.

ATLAS ASSURANCE 00'Y,
OF LONDON, ENGLAND.

FOUND.ED •.-.-... -. 1808.

CAPITA4 - - £1,200,00) Stg.

Branch Manager for Canada: - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,
Agents fer Toronto, - 92 King Street Est.

W-- Agents required in unrepresented towns

NATIONAL
ASSURANCE GO'Y OF IRELANO,

Incorporated - - - 1899.

CAPITA4 - - - £1,O0,000 Stg.
Chief Agent for Canada: - - LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,
Agets for Toronto, - 92 King Street East.

9W Agents required in unrepresented towns.

Leading Barristers.

KINGSMILL, SYMONS, SAUNDERS
AIND TORRANCE,

Barristers, Solicitors, Notaries, &c.
UNION BANK BUrLDINGs, 17 WELLINGTON ST. W.,

TORONTO, CANADA.
Nicol Kingamili, Q.C. D. W. Saunders.
Harry Symons. 1 W. P. Torrance.
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Lean gBaters. STOCK AND BOND REPORT.
COA TSWORTHY, HODGINS & CO.,

BARRISTERS, Etc. 1
15 Tork Chambers, No. 9 Toronto St., Toronto.

TELEPRONE 244.
B. OOATSWOBTH, JR., L.L.B. FRANK E. RODGINS.

WALTER A. GEDDEs.

THYOISON, iENDERSON & BELL,
Barristers, Solicitors, &e.

OFFCEs-BANx BRITIsH NORTH AMEIcA BDGs.
4 Wellington Street Bat, TORONTO.

D. E. TROM8ON. DAVID HENDERBON. GEO. BELL.
Registered Cable Address-" Therson," Toronto.

H. W. IICKLE,
BARRISTER, SOLICITOR, Etc.,

4 MANNING ABOADE, - . KING STREET WEST,

T OR ONT O.

0/808, lNAB & MULKERN,
Bazi1sters & Attorneys,

OFFIcE-Corner Richmond & Carling Streets,

LONDON, ONT.
SEo. o. GIBBONS GEO. M'NAB

• MULEN» FRED. I. HAnE-.

W. G. BHAw. +E. ELLIoTT.

S#AW & ELLIOTT,
Barristers, Solcitors, Notaries Public, &e.

11 UNION BLOOX,
86 ToRoNTo STREET, - - - TORONTO, ONT.

LINDSEY & LINDSEY,
Barristers and Soilcitors.

5 York Chambers, Toronto Street, E
GEORGE LINDSEY. W. L. M. LINDSEY.

OSLER, TEETZEL, HARRISON,
AID MBoRA YIE,

BARRISTERS, &e.
OFFIcEs: No. 9 MAIN STREET EAST,

HAMILTON, ONT.
B. B. Osler, Q.C. J. V. Teetuel.John Harrison. W. B. McBrayne.

McPHUERSON, CLARK & JARVIS,
Barristers, Soliitors, &. 0

OFFzcIs:-27 Wellington St. E., and 34 Front St. E.
Telephone 1834.

John Murray Clark. -:- Wm. David MoPherson. 0Frederick Clarence Jarvis.
Registered cable address, - "CLAFHEan," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY, N

Barristers, Solicitors, &e.,

Union Loan Buildings 98 and 80 Toronto Street,
TORONTO.

. J. MAOT.A EN, Q.c. J. K. MAODONALP, Q.0.W. M. MERRITT G. Y. BEPLET, Q.C.W. E. MIDDLEToN R. 0. DONALD.
A. F' LOBB.•B M LAyEs. M. m .

Insurance.

NORTH ERN
ASSURANCE COMPANY,

OP LOIDO , ENlMW .
Branch Office for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1888).Subecrlbed Capital.........................$15,000,000

kePeirs..............................,05,000
LUe Premiums '....".'"."""........................1,015,000

Interest........................................ 
745,000

$4,885,000
Acoumulated Funda........... ............. 17,905,00

JAMER LOOKIE, - - Inspector.

ROBERT W. TYRE, MANAGER FOR CANADA.E. P. PEABON, - Agent, TORONTO.
Jan. 1, 1887.
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BANE. ~ C~r C~jPlBI es* Divi- CLOSING PRIONS.BANKS. Cë'ta et ed TioTObvl___________ sc P iup. .2lut

British Columbia .............................. 20 $014W,33382,433.333$*559,666 6% 8 89jBritish North America ................... *2. 4866,86664,866,661,916,666 4 157 . 38151Canadian Bank of Commerce............ 50 6,000,000 6,000,000 700,000 si 124J 125 6225Central ............................
S sendedCommercial Bank of Manitoba ......... 590 372,05 85.000.Commercial Bank, Windsor, N.8.......40 50000 9601000 65,000 1071 3.Doninion..........•.........................50 1,5w,0001,500,Ooo,0,00c ô 298 âg 214.00astern Townships ........................... 5o 1.50,000 1,4E6,486 500 000FHderao..................................... 100 1,%0000 1,950,000..........8 lu iquidationHaihli anking.o............................. 10 50 000 500.000 130,000 a 119 . . 80Lamilton....u.P........................100 1,000,000 1,000,000 400,000 d 152. 152.00Lochea ......... 100 710,100 710,100 15,000anueJ...ar.r.......Lmerial................................ 100 1 1M 000 700,000 4 154 155  154.00Lanqe Du eupe......................... 50 11,00000 400,000 .

B anq u Jacques C artier ............... 05 500,000 000 140,000 8La B q.Nationale........................5100 1,200,00 1,900,000 100,000 aNdon ........ 100 1000,000 968.58.......... $ Suspendedeople'sBank o a10050,9200 ,185,0 8 140142 140.25Nerchant's Bank ofN Baia.........100 1100, 1,100,000 275,000 3131. 18180bIsons..........................50 90000009,000,0S01,075,00 4 159.. 79.75.ontrea........................100 1e000 12,000,0S 6:%0,000 5 217 218 434.00New Bru........... .............. 100 500,000...00 400,000 6
nion Ba n........................100 1,114,8001,114M0 560,000)154 . 154."QDnai ....100 1,50,000 1,M0,000 575,000 81 116t 117 116.75lttawa......... ..... 100 1,000,000 1,0,000 400,000 4.People's Bank o aili....... 00,000 600,0001 70,000...... 91.60Peope@ Bank o N. B .... :............. 50 180,000 180,000 10,000 4 ......1u D ....................... 100 2,rS000) 9500,0x) 000 ..... ...8...it tephen'e ............................. 100 200,000 000,000 85,000 4 ...
tandard................................. 50 1,000,001,00,000> 410,000) -%I 143145: 7150Poronto .................................. 100 9,000,000 91,000,000 1,40,000 5 910 ... 210.00Hnlinaxa....Baillai................ 50 5M0000 500,000 7),000 9 110 ... 55.00ianion Ba anadC.na................. 100 1.000 1,2 11 il1e M iM.. . . . 0 ita l D8v -,. .
estern.......................100 ob ta6,167 60,000 darot................. 75 M, 8,00 43,000 a8 08..... 81.00

LOAN COMPÂNIES.
UaNDICIRBUu.r>ra Soo'1'ACT, 1859.
kgriculturai8avui hLoanCo........,8,308 3620.39 10,000 seuldin¶L Loan Association ........... 92s 1560,000 100,000 100,000 82.00rerm. Loan & saving Cc ...... 50 4,500,000 ,500,000 1,3000 6 9anadian Bavni&LoanCa............ 50 1,50,000 ,6.413 10000 8'ominion Sav. &hIv. Society ........... 1.000, 000 ,50............... 834mreehold Loan &avlng.Company... 03,221,500 1,7,1000 60,000 8 130Marmers Loan & BavlngsCompany.. 50 1,057,950 611,«8 128,513 8 1 21 ... 60.50luron & Brie Loan h&Bavinga Ca 650 1,00,000 1,289,455 5,006 4 î59. 79.50amilton Provident h&Loan oc.100 1,500,000 1,100,000 785,000 8 127.. 127.50anded Banking & Loan Co ......... 10 100,000 557,700 93,000 8ondon Loan Cà. o! Canada............ 50 679,700 62w 6'00 1 ....... ..nt&rlo Loan Deben. Co., London ..50 ,000,000 1,00,000 140,000 8 1ýntarlo Loan & SavingCc., Oshawa 50 800000 10000 75,000 . .opie'sLoan & Deposit Cc ............ 0 6000 597,838 110,0 117 . 58,000 85nion Loan &SavingCo..................50 1,100,000 677,000 29,000 4 184 67.00!etern Canada Loan & Bavinge 0. 50 81,000,000 1,00,000 15,0000 ô 181.. 90.75

UNDER PRI-ATE Ao's.
rit, Can. L & Inv. Co. Ld. (Dom Par) 100 1,620,000 00570 70000 114 116 114.00anada Landed Credit Co. do 50 1,500,000 14,0000 165,000 122 124 61.00indon & Ont.inv.Cc.,ILtd do100 9.48,7000 196,C6 0 125000 34 1144. 114.50ondon & Can. Ln. & Agy. Ca. Ltd. do0 50 5,000,000 700,000 86,000 4 1271 130 68-75sud Security Co. (Ont. LeRiala.> .... 95 1.377M89 489,444 545,000 ù 270 ... 67.50an. & North-Weet. L. Co. (Dom Par) 100 1,950,000 89,500 11,000 8s 106. 106.00Dom. JorNT' STOCK Co's' ACTr.

raLoan&nvestentCo.Ltd100 M90,00 7,000 116,000 84 121.. 121.50tonal nveatment., Ltd ............100 1,100,000 4%1000 5,000 34 102. 102.00esà BtaI. Loan & Debenture C. ... oo 800,000 477,909 5,000..........36 . 18.00NT. JT. SIE LuI-T. FAT. ACT, 1874.
ritlsb Mor«gage0Loan Cc.......000100 450,000 1,8"9 54,000 8 .. ..îtarl Indur...Lon m, 100 46,000 178,461 165,0001 118. 118.00tao ffienAsoito.50 9.665,60 00 W ..... ....... ...ILISCELLANEOUS.

nada North-Weet Land Co ............. 1ô5000£1,310,41 6A11,002 77 79nada C •tton C.•...................... 100 0,000 00,000 ...,000..Intrial TelcP1I o.0...... ....... 4 6,000 60,900 10020 8 4 94ewCldy Gan &c0,Montreay..........450..........211211 
105.50m. Ur Lne. 05.an... 00 ,10 70 90.00ronto Conum fGa Ca.a'd) 50 7...,000. 0 177 179 88.50

S
o

INSUBANCE COMPANIES.BAIWAY8. Par
Vail MnyonENGLIB-(Quotations on London Market,)-P__ 

h. a3Canada Pacife 7%............... £10 841 85Canada Central 5a% lit Mrgg. 10& 108No.Grand Truk Con. stock.......- 100 il 11iNo. ut ô% Perpetual debenture stock....- 128 180hbares Divi- Ls
r amt. dend. NAMorCOUPASale o. q. bondndcharge......131ro amt. dend. 

renge ......... 10 774 78Stock. aStock._ 10May 310 5Q 56J-do. Third prelistock.......... 100 29 99$
-Great Western per 5% deb. stock 100. I 124 Hi6% ~do. 6 %bonde, 1890 10...........0 108 10550,000 .... ~.0. Union F.L. & M. 50 5 858 MidlandSt1. lotmlbne5% 108 110100,000 ...... r.In.,.A..oo 9 $ lNorthern o! Can. ô%first mtge 100 108 11090,000 I Guardian...........100 50 94 96 do. 6% extra prit..........100 101 10819,000 . p ire........ 100 95 175 18) do. deb. stick 4%................100 109136,493 10 Lancashire E. & L. 90 9 8$ 9j Toronto, Grey & Bruce 6 % tg. bonds85,«89 ......- LondonAsu. Crp... 95 54 56 lut mtg. ..................... 100 101 10810,000 ...... London & Lan.L... 10 2 8Si Wellington, Grey & Bruce 1% lit m. 100 10214,080 19 London & Lan.P... 95 9$ 1 17391,752 75 Liv.Lmn.& G.F.& L. 8tk 9 44$45L80,000 ...... Northern . & L ... 100 10 75 77100,000 94 North Brit. & Mer.. 28 6$ 50$ 51$6,19 .Phoenix............... 50 50 96527018D,035 ..... uienire & Life.. 10 1 7 7100,000 40 Insurance.... 90 8 56 571 Canadinôocd, s ... .....50,000 .-. ttish ImnF. L. 10 1.....c non stkî<6 0 y~f .1 i10,000 ...... Stndard .L..0 19 53"5. do. 4% do. 19, 5,6 8. 106 10810,00 -- Sandad M ..... 0 1 5353i do. bonde, 4 % 1904, 86 li. tck::: 106 108Montreal Sterling ô ......... 04osNAAN. June do.ô%1874,.... 104 106do. do. ô5%,19.....105 10710,000 I Brit. Amer. F. & M. $50 $0 110 111 Toronto Corporation, 6. ew Ster.1.l 1129,50 15 Canada Life ......... 400 80 .........7i hi onL l'~s do. do. 6%, 190,Water Work De. 109 1245,000 W9 Confederation Life 100 10 .......6,000 10 Sun Life As.Co ... 100 19L940400 7 Roya Canadian ... 100 90 C.......E...

do.8h. May 31"Grand Trunk Pon. .... k.............. .... 1B11k000 1bond5,ÏÏnMilharga...... .... 131.18310 eenCit do. .... 50ô co . .n... . . . 0

oo 10 *ern GretWste0rn0p148$%dTraddBilebdo... ...00.
do. 6 do.nd 1........... . .2 .
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Telephone Companies.

TE BELL TIEHONE COy
OF CANADA.

C. F. BISE,- .- •- -- - PRB-- SIDqET
GEO. W. MOSS, - - - - VIez-Passin

0. P. SOLATER, SemOTAny-TEaEuna .

HEAn OFFICE, - - MONTRE AL.

H. C. BAKER,
Manager Ontario Department, Hamiltor.

This Company will sell its instruments at prie
ranging from 810 to $9 per set. These instrumenti
are under the protection of the Company's patents,
and purchasers are therefore entirely free from rieh
of litigation.

This Company wil arrange to connect places nol
having telegraphio facilities with the nerest tele-

ra office, or t will build private lines for firme o
ndlviduals, connecting their places of business

or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

For particulars apply at the Company's Offices,
as above.

Steamship Companies.

ALAN LINE
ROYAL MAIL

ST IED.A.M S H= I P S.

1890. Summer Arrangement. 1890.

pfOM
LIVEMPOOL.

FROM PROM
MONTREAL. QUEBEC.
Daylight. 9 a.m.

May. 22... Bardinian ... June 11 ...... June 12

99... Polynesian...

June 5 .... Parisian ......

11... " 12

" 25 .... "26

"12 ... Rosarian......... Will not carry passengers
to Europe.

"1I 19... Circassian ... -July 9 ... July 10

Intermediate passengers may be booked to or
from Glasgow without extra charge.

Steerage passengers may be booked to or from
Belfast, Queenstown, Glasgow, and London without
extra charge. Bristol or Cardiff, $2.00 extra.

RATES OF PASSAGE:
Montreal or Quebec to Liverpool and

Londonderry.

Cabin $45.00 to $80.00, according to accommodation,
Intermediate, $30.00. Steerage, $20.00. Return
Tickets, Cabin, $95.00 to $150.00. Intermediate,
$60.00. Steerage, $40.00.

H. BOURT.TER,
Gen. Pais. Agt. Allan Line,

Corner Ring and Yonge Streets, Toronto.

OMINION PAPER B01COMPANY,
KANUFAOrUBEE5s OF

HARDWARE FOLDING BOXES,

CONFECTIONEBS' FOLDING BOXES

Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front Street W., Toronto.

Railway Equipment. Second-Hand Rails
and Locomotives.

CHARCOAL AND FOUNDRY MRON.

LONDON MACHINE. TOOL COMPANY,
LONDON, -- - - - - - ONT.

MANUPACTURERs or

IRON à BRASS WORKING MAOHINERY.
L. A. MORRIS JN, wiTr A. R. WILLiÂMB,

General Agents, - - - - Toronto.

TORONTO PRICES CURRENT.
(<ONTINUED.)

Fruits-Cases, 2 dez eaeh.

APPLEs-3's, Aylmer ........................... per doz.$0 90
"d 2'a, Beaver ........................... 0" 85

BLUEBERRIEs-2's, Logaie's ............... " 1 25
RASPBERRIEs-2'. Lak, port"........... 2 25
STRAWBERRIES-2's, Boulter's ............ 2 40
PEARS-2's, Bartlett, DeltA.................. " 2 n0

" 3'B, Bartlett, Boulter's ............ 2 75
PEACHES-2', Beaver, Yellow ............ 2 25

2's, Victor, Yellow . .......... " 2 10
b"'s, Victor, Yellow............... " 3 10
3's, Beaver, Yellow ............ 3 25
" 's, Pie................................. " 1 65

QUINCES --2's, Boul' er's............... ...... 2 10
PLUMS-2's, Green Gage, Nelles' ......... " 2 10

Vegetables--Caues, 2 doz. each.

BEANs-2's, Stringless, Bt ulter's.........per d z. $0 85
2's, White Wax, Lakeporti...... " 1 (0
3's, Boston Baked, Delhi "........ 2 00

CoRN-3's, Lion, Boulter's .................. " 1 20
" 2's, ". "1.................. " 1 00" 2's, Canada First, Aylmer ...... " i 10
" 2's, Epicure, Delhi ............ ..... " 1 40

PEAs-Marrowfats, 2's, Delhi............ " 10
" Champion of E., 2's, Aylmer... 1 20
" Standard, 2's .................... ...... " 1 15
" Bowlby's, 2's .......................... '" 1 10

PUMPKINs-3's, Aylmer........... ............ " 1 10
3's, Delhi........................... " 1 05
3's, Lakeport..................... " 1 10

TOMATOEs-Crown, 3es ............... new, 1 25
Ice C stle, 3'........." " 130

Beaver. 3's.................." 1 30
TOMATO CATsUP-2's........................... " 0 75

Fish, Fowl, Meas--ases.
MACKEREL-Myrick's 4 doz.........per doz $1 55

"l Empire, 4 doz .................. " 140
SALMON-Lynx, 4 des ........................... " 1 55

". Horse Shoe, 4 doz.............. 160
"4 White, 4 dos. ..................... .125

SARDINES 's, Me rtels, 100 tins ............ per tin O 09
" 's, Chaucerelle, 100 tinsO......" 10

"9 1'e, Alberts, 100 tins ............ 0 11
"6 's, Alberts, 100 tins ............ 0 18
"6 s, Roullard, 100 tins ......... "- 017

CnIcKEN-Boneless, Aylmer, 19cz., 9dos. per doz 2 25
TuRKEY-Boneless, Aylmer,1.oz., 92dos " 2 35
Ducx-Boneless, l'e, dos9....................." 35
LUNCH TONGUE-1's, 9 doz2....................." 2 65
PIGs' FEET-1's, 2 doz ........................... 2 40
CORNED BEEF-Clark's, l'e, 2 doz ......... " 1 60

Clark's, 2's, 1 dos ......... "4 2 6)
Clark's. 14's. 1 doz........." 18 50

Ox TONGuE-Clark's, 2's, 1dos ............ " 7 50
LUNCH TONGUE-Clark's, 2's, 1 doz ...... 5 50
Soup-Clark's, l'e, Ox Tail, 2 doz ......... " 1 50

Clark's, l'e, Chicken, 2 doz ......... " 1 50

@awn Lumber, Inspected, B.1.
Clear pine, lin.or over, per M ......... 888U00
Pickin,làin.or over..........................9800
Clearpl ngs,1 in ........................... 9800

Do. do. l and over ............... 8000
Flooring,1 & l in .............................. 1400
DreS a ........................ 1500
Ship.culls stka & idg......................1900
Joists and Scant n..........................12 50
Clapboards, dre ................. 12 50
Shingles, X= e, 16 in............................2 85

" X ..................................... 1 40
Lath ................................................... 1 75
8 ruoe ................................................ 1000
Hem lock ........................................... 1(00
Tamarac ............................................. 1200

nard Woods-y II. ft. B.m.

Birch, No. 1 and 92.......................,8.....$1700
Maple,..".......................1600
Cherry " .. ............... 6000
Ash, wiite," ....................... 94 00

" black, " ..... . . .16 00
Elm, soft " ..... .... .1100

rock ". ......................... 1800
Oak,white,1No.and9 ................ 2500

redorgrey".............................9000
BalmofGilead,No.1 & 9...................1800
Chestnut "o ..................... g9500
Walnu uin. No. 1&9........................8500
Buternut " ...................... 80 00
Hickory, No.1&9..............................29800
Basswood. ............................ 16 00
Whitewood. .............................. 38500

Fuel, &c.

Coal, Hard, Egg............... ..
" " Stove ......................
" " Nut ............. ...............
" Soft Bosbu ....................

g 46 BrIarhillteM ............
Wood, Hard, bout uncut .............

" " Bnd qualty, un.ut..
si" out and spli................

S Fine, unout ......... .
le "do out and spli .......
"lela s.................

8500
9500
9500
8900
16 00
16 00
18 00
1850
0000
9 40
1 60
185

18 00
il w0
14 00

200
18 00
85 00
98 00
18 w0
19 00
00 00
30 00
25 00
15 00
80 00

100 0
40 00
00 00
18 w0
40 00

5 95
550
550
6 00
S00
000
0 00
0 00
0 00
0 0
350

LIVERPOOL PRICES.
June 12th, 1890.

Wheat, ••.•••..-.
l ter...... ..........................

No. 1 Cal......... . . .. ---. •.........
Corn............ ... •
Pea..........•.......
Lard ............ ••..

Pork .................. .........
Bacon, long clear... ... .............

" 'short Olear...... .. ...........
Tallow .......... •....

Oheese ... •••••••••••••••••••••-.•.

s. d.
7 li
7 0
7 1
3 6
5 6

31 0
53 9
29 6
29 6
23 3
53 0

Eanway Companles.

INTElCO[Olli[ illill
0F CANADA.

Direct Route between the West and
All point, on the LOWER ST. LAWRENCU

and BAIE DES CH ALEUR, PROVINCE
of4QUEBEC; also for NEW BEUNS-

WICK, NOVA SCOTIA. PRINCE
EDWARD, and

CAPE BRETON ISLANDS, NEWFOUND-
LAND, AND ST. PIEIERR

Express trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between these points, in 80 hour.

The through express train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains.

The popular summer sea bathing and fishing
resorts of Canada are along the Intercolonial, or

are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.
Passengers for Great Britain or the Continent

leaving Montreal on Friday Morning will join
outward mail steamer at Halifax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-

rt of flour and general merchandise intended for
e Eastern Provinces and Newfoundland; also foi

shipments of grain and produce intended for the
European market.

Tickets may be obtained and all information
about the route, also freight and passenger rates,
on application to

N. WEATHER8TON,
Western Freight and Passenger Asent,

98 Bossin House Bloek, York St., Toronto.
D. POTTINGEB,

Chief Superintendent.
Railway Office, Moncton, N.B..

14th Nov., 1889.

THE MEROANTILE AGENCY
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO MONTREAL,
HALIFAX, HAMILTON, LONDÔN, ST. JOHN
WINNIPEG, VICTORIA, B. C., and in one hundred
and six cities of the United States and Europe.

Reference Books lssued in January, March, July
and September, each year.

DUN, WIMAN & 00.

JU LIAN SALE & Co.
Manufacturers of -

Pocket Books, Satchels, Memorandum
Books, Music RoI8, and ail kinds

of Fancy Leather Good8.

SAM PLE ROOM, 24 Front St. E., TORONTO.
Factory, 169 Bleeker St., Toronto.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont

cArmTL, . . . .. SuaOOO6 .
JOHN B. BABBBB, Preident and Man'g Direetor

CHAS. BIORDON. Vioe-President,
UDWABD TROUT, Treas.

Manufatures the following grades of Paper:

ngine Sized Sipere Papers:
White and Tinted Book Papers,

(Machine Finished and Buver-oalendered),
Blue and Cream Laid and Wove Noolsoape

Poste, eto,, etc.
Aeoount Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
CoLonBD Covn PAPBs SUPBRnarsnEUD.

Apply at the Mill for samples and prioes. Speoia
aises made to order.5c.BREAD-MAKER'S

Nver fails to give satisfac
soLo aV Ahi. OLALERS.

Ml

1539
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Leadlng Wholseale Trade of Montreal.

D.MORRICE, SONS &00.,
MONTREIL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Sh rtings,
Cantons, Baga, etc.THE ST. ANNE'S SPINNING MILLS, (Hochelaga,)

Brown Cottone, Sheetinge, etc.THE MAGOG PRINTWORKS, (Magtg,)
Pnints, Reattas, Drille. etc.THE ST. CROIX COTTON MILS, (Milltown, N.B.)Apron Check, Ginghams, Ticks,

Denime, Fancy Shirtings, etc.
+ +I -:- .ALSO .:- -.-

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-keta, Horse Blankets, Saddle Felt, Glove Lining.FLANNELS, Grey and Fancy, in All Wool andUnion, Ladies'DresFlannels.
SERGES, YARNS.
KNITTED UNDERWEAR, Socks and Hosiery, inMen's, Ladies' and Children s.
CARDIGAN JACKE T S, Mitta and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braidsand Llamas, Corset Laces.
CARPET RUGS.

The Wholeaale Trade only Supplied.

SEAFORTH OATMEAL MILLS
MANUFAOTURER OF AND DEALER IN

Rolled, Granulated & Standard Oatmeala,
Split Peas, Pot Barley, Cornmeal, and

Generai Produce. Euggs a specialty.
D - D»- W IL SO Jy

SEAFORTH, - - - - - ONT.

~ercantile Summary.
A MERCHANT in Comber kept bis store open

for a few minutes last Sunday, and was fined
85 by a local justice of the peace.

IMPORTs at St. Stephen, N.B. for May show
a marked increase over May, 1889; they were
$69,563, against $23,536, and nearly half was
free goods.

WE are told that J. W. Sutherland, general
dealer, of Katuna, in Parry Sound district,
offers his creditors 50 c. on the dollar, and that
the creditors will in all probability accept this
offer.

SoME time ago the Government of Costa Rica
levied an export tax on coffee to obtain funds
for rebuilding the palace. Another export tax
bas been levied, this time for the purpose of
building a national theatre.

AT Collingwood the trade in fresh fish from
Georgian Bay is active, and steady shipments
are made to Buffalo and other cities. Noblet
Davis & Co. built a large freezer during the1
winter, in a building 40x70 feet. 2

THE other day a Muskoka storekeeper bought i
some eggs from a farmer, who assured him
they were quite fresh. The next morning the
merchant beard a cheep in the direction ofv
the eggs, snd on examination found four1
chickens just hatched. Rather rough on theIl
country merchant. 

t

HUTCHISON, DIGNUM & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturera' Agents and
Importer& o

Fine Woollens & Tailors' Trimmngs D
55 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.
Sole agents in Canada for J. N. Richardson, Sons& Owden. (Ltd.), Belfast, Irish Linene; RobertPringle & Son, Hawick, Scotland, Scotch Underwear,David Moseley & Sons, Manchester. Rubber Goods;Currie, Lee & Gawn, Hawick, Scotland, ScotchTweeds; J. S. Manton & Co., BirmingLam, Braid &Metal Buttons.

R. B. HUTCHISON, EDWARD J. DIGNUM,iLate of firm]Mille & Hutchison. R. A. NISBET.

A GENERAL meeting of the Great Northwest A
Central MRailway, wa held in Ottawa last fc
week, r. A. Codd having returned from &]
Engiaud. While in London Mfr. Codd ismued (
land grant bonds to the extent of £500,000, and a
the directors in the new prospectus are Lord to

Leading Wholesale Trade of Montreal.

MONTREAL.

Leading Wholesale Trade ot MontreaL

W. & j. KNOX.
£'j PROFCO

ADEM>$

Fiai Spinners& Linen Tllread I'frs
KLBINIE, SCOn .

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, ontreal.

Selling Agent, for the WSt:

E. A. TOSHACK & CO., TORONTO
Toronto Offce: 19 Front St. West.

Mrcantile ummary.
A JOINT stock company is being formed in

Aylmer, to be called the Aylmer Pork Packing
Co. (limited). The capital stock is placed at
$8,000 in shares of $10 each, and its objeot is t
to carry on the business recently conducted in 1
the Scott pork packing establishment on a
more extensive scale ; $2,800 have already
been subscribed.

WE learn that Mr. Cowan having retirednfrom the firm of Cowan, Shaw & Co., mer-
chants in Victoria, British Columbia, hie in.perest bas been purchased by Mr. Shaw, and uthe business will be carried on under the fir aaame of G. C. Shaw & Co. Mr. Shaw je a
borough business man, and, added to this,
s popular with everyone. o

A MINNEAPOLIs despatch of last Friday says 
hat the English syndicate controlling the i
ilsbury and W. D. Wasbhburn mills have t

eased the C. C. Washburn mills, A, B, and CT
bus adding to their present capacity of 14,500 o
arrels per day over 8,500, making upwards of h
2,000 barrels as a total capacity of the Eng.
ish syndicate per diem.

MAR K,.

"ELEPHANT " White Lead,
Refned Red and Orange Lead,

Beady Mixed Paints, aIl shades.
BeadY IMixed Coach Colore,Painters' Pure Colore, Dry and in Oil
Superflue Carriage Colore, in Oil and Japan. Mistie-

toc Permanent Green for Window Blinde. &o.Agricultural CIeent PaLt°oloreand
VARNISHES.

Coach Builders' Varnishes and Japans, Wood Stains,Japans & Driers, Painters' requisites, &c.
FULL STOCK. -:- PROMPT SHIPMENT.

MUNN'S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed la Boxes. 12 lbo., 24 Ibs., & 48 Ibn.

ThieoF'ih is ut from the larget Newfoudlend
Codflsh, and the quality ie uneurpaaeed. Apply early.STEWART MUNN & CO-.
22 ST. JOHN STRIEET, - - MONTREAL.

Mercantle ummary.
Gifford, Hon. John Beverley Robinson, Senator
Clemow, Dr. McMichael, and A. Codd. The
mission of the last-named gentleman seems
to have been satisfactory, and an additional
100 miles of line will be built this year.

THE River and Harbor bill which lately
passed the United States House appropriates
$400,000 for the Mississippi between the
nouth of the Illinois and the mouth of the
)bio. In addition to this, 8182,000 is appro-
priated for work on the harbor of St. Louis,
upon which the Groeer congratulates the city
and its representatives.

IT is reported from the Pacific Coast that
pium packed in salmon cane hermetically
ealed, and with an attractive salmon label, is

mported into San Francisco in large quanti.
ies, paying only the duty on canned salmon.
he United States Customs Inspectors do not
pen hermetically sealed canned goods, and
ence the fraud may be safely prosecuted.

THE Disston Land Co. has purchased, it is
eported, 20,000 acres of phosphate land in
lachua, Levy, and Suwanee counties, Fia.,
r about $1,000,000, and will expend probably
100,000 in developing the same. About 50,-

0 tons of phosphate rock i to be shipped by

company of Boston, from Ferandina, Fia.,

F. Europe,neA.alNgoi Ô- to amburg
INDIAN T EAS Manag. Dir.P dnt. Sec.-Treas.

IIRZ N IA - A CAPITA&L, - - - 02O,00,00
- IMPORTEDBY-

STEEL, HAYTER & 0O. E A RCDirect from their estates in ASSAM, OACHAR, XAUPÂCTURE 0FSYLHET, DABJEELING, KANGRA,
and KUKAON. AD OTS,

Indian Teas from the above districts always in
tock, alO ASSAM OOLONGS. Samples and R'"" e i aLAAA AAVIJ&cquFtatione on application.. OL. A.O E
[AMILTON, Lambe & MaýckeuzIe. la the BEST In the Market.V'INNIPEÇC Rubidge & Kirkwood.___r. JOHN. N. B.,T Scbofleld & Beer. OFFICE AND WA R UoOMS: WETECMBRAN:ALGARy - - - Frederick Gillespie. 8335S.Pu t Cor. Yonge & Front Ste

"AR3-UBB 
St. a ElS A D F LT.0

I TIA B.C., Charles R. King. FÂCTORT: T ltOtPapReau Square, Pac n, Ont.IL& 13 Front St. E., Toronto. MONTRE RURE. J. H. WalkEr,

T.~J JOHN.oN B., - -a-agcor.ldanBeerr

esi
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J. R. WALKER,
President.

BAYLIS MNUFACTURING CO'Y,
16to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Ou, Axile rease, do.

McLAREN'S GENUINE

(oau1s 1inR Bu[in ovile
The new brand " Extra Quality," sold only in tins,

surpasses all heretofore on the market for purity
and richness in rising power. Standard quality
in paper as usual.

W. D. McLAREN, - -MONTREAL,

SOLE MANUFACTURER.

JAS. A. CANTLIE & O.O
LATE

OANTLIE, EWAN & 00.
Established 21 Years.

General Merchants & Manu'frs' Agents.
Bleachod Shirtings. Grey Sheetinge.

Tickinge. White,Grey and Colcred Blankets.
Fine and Medium Tweeds. Knitted Gocds

Plain aud Fanoy Flannels.
Low Tweeds, Etoffes, &c., &c.

MWrWholesale Trade only supplied.

18 & 15 St Helen St., AONTREAL
20 Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
E%Tnu 8ON

*NGLISH ad BELGIAN WINOW GLASS
Plain and Ornamental Sheet, Polished, Bolled

and Bougli Plate, "o
Painters' dArtists' Materials, Brushes, 40

819,814,8168t. Pa801St., & 95, ,955, 957Com-

MONTREAL.

W.& F.P.GURRIE&00.,
100 Grey Nun Street, lonutreal.

IMPOBTMUs Of
Portlandi Cernent, Canada Cernent,

noormanCement,
Vehntningu Water Lime,

Flue versng
Fire Bricks Patrof Pubi

BStch Glaseci Drak Pipes, or0
Fixe Clay, ChinBa a , &o,

Manufacturera of Beesemer Steel

Sofa, Chair and Bed Springs.
A large Stock always on band

RENNIE MANU'FG CO.
Baby Carriages, Tricycles.

Velocipedes, Children's Waggons,
Carts, leighs, Etc.

W Leac on Weels, sd our Carage, combine
Strength wlth Elogance. Telephone 8468.

RENifl MFG.CO., 1012 o0 5?treet,

Leading Wholesale Trade of Montreal.

Montreal8l8nket Ci.,
MANUFACTUBEBs OF

FINE AND COARSE ALL-WOOL
SHODDIES, EXTRACTS, &c.

MILLS AT COTE ST. PAUL, MONTREAL.

Leading Wholesale Trade of MontreaL

HODGSON, SUMNER &GO
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, NOEAL
and »5 &7 Princes. St., WINNIPEG.

Cochrane, Cassils & Go
BOOTS & SHOES 117,19 and 21 Victoria Square

WHOLESALE.
Cor. Craig & St. Francois Xavier Sta

MONTREAL, Que

ISLAND CITY
White Lead, Color& Yarnish Works,

MANWUAcTUEEs8 o

WHITE LEADS, MIXED PAINTS,
VARNISES AID JAPAN8.

IMPMBT oN

pry Colors, Plain and Decorative Window
Glass, Artiste' Materials.

146 MoGJLL ST., l fl1l rM

xONT1IKALr. [Pl . JDON à colV

WM. PARKS & SON,
(LIMID)

ST. JOHiN, N. B.1

Cotton Spinners, Bleachers, Dyers and
Manufacturera,

COTTON YANS, CAURPET WARPS.
BALL KNITTING COTTONS.

BOSIERY YARNS, AND YARNS
For Manufacturera' use.

BEAX WARPS VOI WOOLLEN MILL.
OREY COTTONS, SHEETINGS,

DRILL& * DUCKS.

SHEETINOS, SHIRTNS AND STRIPES.
go%.I lu Plain and Fancy

COTTONADES, In mxed Pattere.
The only "Water Twist" Yarn made in Canada.

AGENTS:
wuH HEWITT, Toronto, j1DUNCAN BELL,
JOHN HhLLAM J Ont.- Montreuil.

MI LL8:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
ST. JOHN N.B.

ATLANTIC GLUE WORKS,
MANUFACTURERS OF

HIGH GRADE GLUES.
Sample Orders Solicited.

J. T. HUBER & 00.,

BELL'S COORETB,
~~ b

Cor. Bay & Adelaide Streets,
TORONTO

A»

780, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile Summarj.

LA BANQUE DE ST. JEAN has declared a divi.
dend of 3 per cent. for the ourrent half-year.

DR. GATLING, the inventor of the . Gatling
gun, is said to be at work on a new artificial
ice machine, which he believes will make ice
at one-tenth the present cost.

THE Customs returns at Vancouver for the
month of May were : Importe, free, $15,236;
dutiable, $65,742 ; total, 081,978. Customs
duties collected, $18,980.32; other revenues,
$7.501.24.

Tua Messrs. Pugsley are baving erected for
them in St. John a large building for a sum-
mer hotel. The frontages are 190 feet on Prin-
coes street, 105 feet on Prince William, 45 feet
on Canterbury.

TEE Government has sent Mr. Wilmot,
superintendent of fIsh hatcheries, to New-
foundland to study lobster culture, as the
department intends introducing lobster culture
in the Maritime Provinces.

WE learn that Mr. E. Kilmer of Durham has
bought the hardware stock of James Warren,
at Kincardine, and is continuing the business.
Mr. Warren gives his attention to his profes-
sion of engineering.

THE total foreign coal shipments from Na-
naimo during the month of May were as fol-
lows :-New V. C. Company, 20,068 tons;
Wellington, 11,048 tons; East Wellington, 4,-
454 tons; Union, 4,500 tons. Total, 40,070
tons.

A NEW pavement, which is finding favor in
Germany, is formed by firet laying a bed of
concrete from four to six inches tbick, over
which is laid a mixture of asphalt and powder-
ed granite to a depth of about half an inch,
and then broken granite in cubes ,of one to
two inches, the joints being filled also with a
mixture of asphalt and powdered granite.

TRUNKS AND BAGS,
VALISES,

Purses, Satchels.

WHOLESALE & RETAIL.

C. C. POMEROY,
49 King Street West, Toronto.

-J

Leading Wholesale Trade of Montreal

s Greenshields, Son & Ca
WHOLESALE

D.RY GOODS

1541

JAMES GREGG,
Manager.



4THE MONETARY TIM ES.

AN Arichat, C. B., despatch says that
American fishermen are ruining the Cape Bre.
ton mackerel catch, and that there is yet no
sign of the Government cruisers.

THE c ai agents in Montreal are still deter.
mined te resist the demand of strikers for in-
creased pay, and they decline te employ
any stevedorenthat concedest othe demands of
the strikers on any ceai steamers.

A DEMAND Of assigument has been made on
C. A. Bernard, manufacturers' agent, Mont-
real, and also on Charles Chatdeleine, of St.
Erancois du Lac; the liabilities of the latter
are 82,900.

THE Temiscouta Railway Company is en-
deavoring te sell in London £140,000 guaran-
teed 5 per cent sterling first mortgage bonds of
that company at £98 per cent., including six
months interest te 1st September next.

THE Moncton Tranacript says the sugar
refinery and cotton factory there are te be sold
to a syndicate, and that Mr. O. L. Spencer, of
Toronto, is visiting West Moncton and Hali-
fax in the interest of the sugar refinery syndi-
cate.

WEMAT continues at 95 cents per bushel at
Portage la Prairie; oats, 45 and 47 cents;
barley, 41c. ; eggs are rising te 15c. per dozen.
Hay has gone up te 822.50 per ton in Winni-
peg. Beef, 4j te 5 cents live weight.

The June report of the State Department of
Agriculture in South Carolina, shows that
with few exceptions, perfect stands of cotton
exist throughout the State. The plant is
healthy, vigorous, and well advanced. The
average condition is 103 against 78 last year.
The increase in acreage is four per cent.

IT is stated, says the Free Press, that Mr.
Dick, Inspector of Mines, has laid information
against the owners and managers of the Union
Collieries at Comox, for employing Chinamen
underground in the various capacities, con-
trary to the law recently passed in the Provin-
cial Legislature of B.C.

IN support of the statement that the season
in the lumber trade is very quiet this year,
and promises to remain se, the Ottawa Journal
quotes Mr. E. H. Bronson as saying that "The
contracts for the season's cut made this year
are net nearly as heavy as usual, nor up te
last year. The output at the mille will net be
as heavy either. Neither Perley's, Pearce's,
nor ourselves will run the June night gangs, or
work as late in the season. Taking it alto.
gether, the cut will be seme seventy millions
less than last year."

Leading Wholemale Trade of Toronto.

NOW IN STOCK:

Giant - Prolifie - Sweet

ENSILAGE,
Southern White, Red Cob and

Selected Yellow Ensilage
CORN.

RUNGARIA N ABI1LT

M[ $TE[U Ie. Ce.,L'ide
Cor. Jarvlah Front TRNT, Ont

MEssRs. PICKFORD & BLACK, Halifax agents o
the steamer " Harlawa," received a telegram
last week from the captain stating that the
Customs authorities refused to allow him to
land hie cargo at St. Johns. The reason given
was that the people refused to pay any cus-
toms duties on goode coming into the country.

Mr. N. F. SNIDER, manager of the Bell Tele
phone Company, has placed a small electric
motor in the Portage Milling Company's
engine room, to be run by the Corliss engine
there. This machine will supply a strong cur-
rent of electricity to the head office of the
telephone system to be used for the purpose of
calling up the users of telephones.

IN its new form the Canada Lumberman is an
attractive monthly, containing matter, origi-
nal and selected, of interest to the trade.
Moreover, its typographical dress is unusnally
tasteful. We commend Mr. Mortimer's enter-
prise in publishing in full what we have only
space to give in part, a draft of the pro.
posed rules for lumber inspection at Toronto.

THz following assignments have been made
in the Province of Quebec since last issue :-
Henderson Manufacturing Company, manu-
facturers of confectionery, Montreal, liabilities,
#10,000; Vital Cote, hotel, Somerset, and Pro-
novost & Roy, general store, St. Felicien, lia-
bilities small; Hebert & Co., sawmill, St.
Martine, liabilities 822,000: Elzear Laverdiere,
small trader, St. Pierre, Riviere du Sud.

IN 1886, W. M. Cushing, general store-
keeper at Elkhorn, who had been assisted by
hie mother, it is said, to the extent of $5,000,
was hard pressed for payment by creditors.
In order to afford him relief the mother as-
signed her claim to a large local creditor, who
now insiste that his account shall be paid.
Unless some arrangement is made he will
probably assign.

ADvIcEcs of Monday last from Winnipeg
state, on the authority of the Custome officer
at Gretna, that on one day last week seven-
teon families, having 77 head of cattle, heirds
of sheep, several horses, and household effects,
reported from Dakota, and were passed into
Canada as settlers. Scarcely a week passed
but several families crossed from the domain
of Uncle Sam to seek homes under the Union
Jack, many going into the Dauphin district.

ALEx. CLINE and Jacob Hough bave been
circulating, or trying to circulate, counterfeit
money, and a number of persons have been
duped by theise fellows. Cline offered to sell
81,000 counterfeit notes on the banks of Com.

Leading Wholesale Trade of Toronto.

EBY, BLAIN & O.,BOYD BRO8. & CO'y.
IMPORTERS OF

CEYLON TEAS.

INDIA TEAS.

JAPAN TEAS.

CHINA TEAS.

Staple & Eancy Groceries.

EBY,,BLAIN & C0.,
WHOLEsALE GROCERs, &C.

Corner Front and Scott Streets, Toronto.

Our Travellers are now on their respec.
tive routes with Full Ranges of our

New Spring Patterns.
Every Dealer should se Sour

PRI NTS
And Coloured Cotton Goods.

Botton Prics l each Department.

45 & 47 FRONT ST., WEST,
12 te 24 Bar StreetS.TtOb,

T O0 1:t MWTmO0
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f merce and Toronto, and received from one

Thomas Raper $200 for which he promised to
e send the money by express to Thornbury.
* Should not Raper be sent for trial along with

Cline ?

- A GENERAL dealer at Lachute, Que., named
J. H. Lafond, asks hi. creditors te meet and

. consider bis affaire.hieao obeeneat that
c place four years, and was formerly at St. Her-

mas. He owes $6,600, and will probably make
an offer of fifty cents in the dollar.- An

- assignment is made by Urgele Bougie, store.
e keeper, St. Oge.- Roy & Co., fruit dealers
f in a small way at Ottawa, have assigned.

RCBERT BRADY, who has been about four
years keeping general store at Windermere, is
craving the indulgence of creditors. Some
two months ago he submitted a statement
showing assets of #6,750 and liabilities of an
equal amount.-In Vancouver, Robertson
Bros., dealers in tinware, etc., have been about
four years in business, apparently without
making money, and now they are considerably
involved.- J. J. Cowderoy, grocer, in the
same town is in difficulty and bas assigned.

GREAT excitement prevails in the Cour
d'Alene mining district, says the B. C. Colonist,
over recent gold strikes above Murray, in Bear
Creek. Samples of ore from onejof the claim.
assay 825 to the ton. A tramp walked into the
gulch with hie blankets, discovered gold, and
sold his claim out for #20,000. It is added
that prospectors are floating into the district
in great numbers. We perceive by the London
Money, of May 4th, that the properties of the

BUSINESS CHANCE.
An unmarried gentleman, with capital, business

tact, and ability, now engaged in private bankingin a country town, desirous of making a change in
location, is auxieus te correspond with senie firni ofestabliBhed business connection and reputation with
a view to a partnership. Correspondence esteemed
and regarded as strictly confidential. Address-

"A," MONETARY TIMES, Toronto.

TO INVESTOS'
$75,000.00

Fivo per Cent, Mortgage Bonds for Sale,
These Bonds are issued by a wealthy and pros-

perous manufacturing Company, and are the onlyincumbrance on property valued at $300,000. For
further particulars apply

BOX 459,
Toronto Post Office.

Leading Whoiesale Trade of Toronto.
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Carbonate Mountain Development Company,
which we understand to be in the same
formation with the Cour d'Alene, are very
favorably spoken of by mining experts.
Messrs. Rand Brothers, of Vancouver and
London, England, appear to be agents for this
company.

TE failures for the week are few and of
but little importance. Among them is that of
Flagler & Clark, general storekeepers, Wel-
lington, who have been a long time in busi-
ness, but not always to much purpose. In the
spring of 1884, they were compelled to ask an
extension, which was granted ; but failing to
carry ont its terms they assigned and com-
promised at 60 per cent. With the assistance
of friends this was paid in two months. Still
they have not made business a success, and
now they have again assigned.

Somz twenty years ago, says the Guelph
Mercury, a man named John McDonald kept
a store in Normanby, Grey County, and left
for the North-West, owing Jackson & Hallett,
of this city, $23. McDonald died a short time
ago, leaving special instruction to his execut-
ors to see that the firm was paid the money.
The debt was so old that it had become for-
gotten as well as the man, until circumstances
were related which recalled the whole transac-
tion. This shows that there are still people,
a saving remnant, whose consciences are alive
and whose memories are active in respect of
debt.

Ladlin Wholeale Trade of Toronto.

ICE, IMDiRRICD & CO.
WHOLESALE

Dry Goods Merchants,
61 BAY ST., TORONTO.

Stock We// Assorted in al/ De-

partments.

SINcE our last issue, says the Winnipeg
Commercial of June 9, the progress made by
the growing grain crops throughout the
province bas been such as to satisfy the worst
farmer grumblers. Every kind of grain bas
in consequence of good weather made wonder-
ful progress, and although seeding was late
this year crops bid fair to be as far ahead by
the end of this month as they were in the
years of heaviest yield. Root crops are un-
doubtedly behind this year, although a con.
tinuation of weather as favorable as that of
last week will help to hurry them forward
considerably. The hay crop is also very thin
in stand, much of it having been killed out by
the drought and prairie fires of the two
previous years.

SINcE the close of May, the Ideal Manufac-
turing Co., which removed from Wolfville,
N.S., to St. Thomas, bas been gettng machin-
ery into position at its new works, the old
Vale Mill in the latter place. It began with
seventeen hands, but has now some twenty-
five. The company consists of Messrs. Starr
Dodd, of Wolfville, Messrs. Paulin & Price,
of St. Thomas, and Messrs. E. Atherton and
R. C. Williams. Mr. Atherton is secretary
of the company, and Mr. R. C. Williams man-
ager of the factoiy. It makes the Ideal
washers, churns, and tops to which we have
referred as exhibited in Toronto. A dry kiln

lesdiug Wholoale Trade of Teronto,

WYLD GRASETT
& DARLINGI.

Our Stock is being continually

renewed with NOVELTIES, and ALL

DEPARTMENTS will be effici-

ently maintained during the season.

TRAVELLERS' and LETTER

Travelers constant/y on the road, 1 ORDERS receive prompt attention.

and ail Orders ,gien Carefui

Attention.

Bryco, McMurfrich & cou

S. F. McKINNON&CO.
IMPORTERS 0F

Millinery Goods,
Fancy Dry Goods,

Mantes, Silks, etc.

Cor. WellIngton ad Jordan Stss
TORONTrO.

W Usuatata comurt, Aldrmfabury, "ad.a, g

LlD, GNRAIT & DARLING,
Dry Goods & Woollen Merchants,

Tomo1qTo.

has been erected at the rear of the building,
which will hold over 100,000 feet of lumber.
The output of the factory will be thirty wash-
ers per day, in addition to the churns and tubs
manufactured.

MR. WHARTON Baker, Philadelphia, announ-
ces that he has organized a banking company
under the English Liability Act. It will have
a capital of $25,000,000 one-half of which is to
be called in now. Offices are to be opened in
London, Paris, Berlin, and Philadelphia.

A CARRIAGE builder in the township of Maid-
stone, named William Cane, has been twice
sued of late, and a few days ago a judgment
of $382 was recorded against him. He has as-
signed. Among his assets is a farm, but it is
heavily mortgaged.-For about thirty years
George Barry, a man of good repute, has been
making furniture in Goderich, but never ac-
cumulated much capital. The last few years
he has had a constant struggle, and now, at
last, he bas called a meeting of creditors.-
A. H. Welch, jeweller, Toronto, met his credit-
ors recently, and compromised at 35 per cent.

IN Lucknow, D. B. Forester takes the place
of Stovel in the foarniture firm of Cliff & Stovel.
The capital of the new concern is now $7,300.
-J. R. Mann & Co., Mount Albert, have
sold their hardware business to R. Sumerfeldt.
- The Hamilton Iron Forging Co. bas been
sold to C. E. Doolittle & C. S. Wilcox, the
latter i8 connected with the Ontario Rolling
Mills Co., which will probably control the
concern.-Williamson retires froin the grain
dealing firm of Brody & Williamson, Mark-
ham.-Robert Wallace & Co., tailors, Lon-
don, have advertised their stock of about
$12,000 to be sold at auction. It will be remem-
bered that they were unfortunately mixeI up
in the affairs of the late London Bank and the
Ontario Investment Co.

Leading Wholesale Trade of Toronto.

CHARLES COCKSHDTI & coup
IMPORTERS OF

WOOLLENS
- AND -

Clothiers' Trimmiius.
57 FRONT ST. WEST,

TORONTO.
1MANORESTER AND HUDDERSFIELD, ENG.1-------

J. H. MACABE. A. RANKIN.1

FOSTER & MACABE,
IMPORTERS OFEIn1i,&Grlni& ici Rove1tÎca

Saxony, Gobelin, Andalusian, Pompadour, Angora,
Berlin and Fingeiing Wools, &o. Plushes, Feits,
Satins and Pongee Silks. Ladies' Underclothing,
Children's Bibs, Cloaka and Robes. Ribbons.
Pompons, Working Bilks, Traced Goods, Baskets,

and Small Wares.

INSpECTION INVITED.

8 Wellington St. W. Toronto,

THE IMPROVED

TRIAL BALANCE BOOK,
With Recapitulation Sheet.

SCALE OF PRICES.

For 500 Naies, - - - - $1.75
" 1,000 - - - 2.25

Each
"i

1,500 - - - - 2.75 "
" 2,000 - - - 3.75 "

3,000 - - - - 4.50

PUBLISHED BY

THE BARBER & ELLISCOMPANY,
48, 45, 47 & 49 Bay Street,

TORONTO,--ONT.

MA

1.548
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Leading Wholesale Trade of Toronto.

W. R. Bao(x. A. CBAWFJaRD. T. J. JERMYN.

W. R. BROCK & Co.
During the months of MAY,

JUNE and JULY we prepare for
the Fall Trade, by clearing out
Spring and Summer Goods.

Our Stock in all Departments is
now well assorted, and we fill,
promptly, all orders by letter, tele-
graph, telephone, or through our
travellers.

W. R. BROOK & 00.
Cor. Day & Wellington St., Toronto.

WM. B. HAMILTON,
0 a. HAMILTIN,
JAMES RUIKl.
A. W. IUROFOIU SON & cu

Mwanufaturus à Wholesale Dealers In

BOOTS MIiI SHOES,
15 & 17 Front St. East.

TOHONTO.
aTÂnL.e 18.

L. COFFEE & CO.,
Produoe Commission Derohants,

Ne. 80 Churdh Street, .• Tornto, Out.

LAWBENCE COFFEE. THOKAS PLYNN.

HAMS,
Breakfast Bacon, -

Roll Bacon,
Beef Hams, &c.

Canvame.d and Uncanvassed. Noted for
Superior Qualty.

JAMES PARK & SON,
41 to 47 BT. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,
Manufacturers, Importers and Wholesale

Dealers nin

BOOTS AND SHOES.
86, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN a. BMITH.

JOHN A. Wo dn J. W. COW N,
President. - Mana'g Director.

Ib Cowan Cocoa & Chocolate Company
OF TORONTO, .imited,

Manufacturers of and Dealers in

COCOAS & OHODOLATES,
COFFEES. ICING, and

POWDERED SUGARS, CHICORY, &c.

14 &, 16 Mlnclng Lane, - Toronto.

Leading Wholesale Trade of Toronto.

J. W. LANG& CO.,
WHOLESALE GROCERS,

TORONTO, - - ONT.

Now uN STORE, DELIVEBY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.
New Prov'l Patras & Vostizza Currants.
New Scotch and Leghorn Candled Peels.
New leme Figs and Shelled Almonds.
Turkey Prunes in Casks, Kega & Cases.

33 FRONT ST. EAST,

BOEOKH'8 STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, . . . .

a - - HOUSEHOLD BRUSHES,
STABLE BRUSHES,

TOILET BRUSHES.
b[ANV7PACrUIED BT

CHAS. BOECKH & SONS, TORONTO.
Ail aur Brushes are branded BOECKB, to dis-

I l m from In=err imitations, and as
guarantee af their quality.

NEWNCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DURABILITY

Pronounced by leading artists the finest made
in Oanada."

WAREROOMS: 107 AND 109 CHuRCH ST., 74 RICHMOND ST.
FACTORY: 89 TO 97 BELLWOOD'S AvE.

TORONTO
J. L. MORRIsON, H. M. STEVENSON,

Proprietor. Manager.

Brilliant Sign Ltter Go.,
Office and Show Rooms,

28 Front Street West,
TORONTO, ONT.

The «Briliant SignoLetter " lamanufactured
fromn Oopper and <iold for placing inside the
glass.

ct is the most attractive letter in the world. You
can place them in your own window.

Send for Circalars and Prices.

TH[ "MOiRIlI TIMS,"
This Journal has completed its twenty-second

yearly volume, June to June, inclusive.

Bound copies, conveniently Indexed, are now
ready. Price $3.50.

72 CHUROR ST., TORONTO.

Leading Wholesale Trade of Toronto.

CLDECOlI, BURTON & CD.,
Have in Stock the following lines of

Scarce Goods

BLACK VELVET RIBB9NS,
All Widths.

BLACK & COLORED MOIRE RIBIONS,
BLACK CHANTILLY LACES,

BLACK CHANTILLY FLOUNCINGS,
VEINER EMBROIDIRED EDGINGS.

VEINER EMBROIERED INSERTIONS.
VEINER EMBROIDERED SKIRTINGS.

Orders will have Prompt Attention.

B.CÂLDECoTT. W. C. HARRIS.
P. H. BURTON. 1 R. W. SPENCE

- -46 and 48 Bay Street. - -
TORCOnT O.

WE RESPECTFULLY SOLICIT ORDERS
AND SPECIFICATIONS

For following seasonable goods, can supply promptly

Green Wire Cloth. Fly Traps.
Dish Covers. Ice Cream Freezers.

Bird Cages. Granite, Enam'd and Tinned
Preserving Kettles.

M. & L. Samulel, Benjamin & Go,
26, 28, & 30 FRONIr ST. WEST.,

TORIONTO.. - - - - - - - - ONTARIO.

MERCHANTS, -. BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
Should order them now.

BRO N BROS., TELEPHONE TORONTO
ONTARIO LEAD &-

BARB2WIRE CO.,
(LIMITED.)

55, 57 & 59_RICHMOND ST. E,
Office :-54 d 56 Lombard Street, near

Church Street, Toronto.

MÂNUFÂCTURERS 0F

BARB WIRE,
2,AND 4-POINT.

GalvanizedSteel Plain
Twist, 2 & 3 Strand.
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THE SITUATION.

It is very difficult to get at the real facts
of the Newfoundland "outrage." But the
British Government, on the authority of the
local governor, concludes that there was
no landing of French marines, no tearing
up of nets. That of some of the many nets
in St. George's Bay the French requested
and secured the removal is admitted, but
this was done only, the French say, to give
their fishermen a chance. Why could they
not have gone elsewhere, when the coast is
so extensive? This question suggests an-
other. Why did so many Newfoundland
fishermen cast their nets in St. George's
Bay? Doubtless because the fishing is
known to be particularly good there, or the
shelter of the bay makes it a desirable
place. The same reason that would make
it a desirable place for one nationality
would equally make it so for the other.
The French have, by treaty, equal rights
with the English there, and the English
king passed his royal word that the French
should not be troubled or incommoded in
their fishing. When you clear away the
smoke of this "outrage," what is there left?
A pretext for certain people to refuse to pay
Customs duties. A sorry pretext it is, and
one with which the Local Government will
have to deal. It has done so by refusing
to allow the goods to land at a point where
the owners threatened to refuse to pay du-
ties. This fishery question is likely to be
settled with France in an amicable way, in
spite of the efforts of a few turbulent
spirits to produce international trouble.

New tenders are to be asked for by the
Canadian Government for a fast line of
Atlantic steamship service, with a minimum
speed of eighteen knots an hour. In some
quarters it has become fashionable to decry
a fast service for the Canadian route, but
the reasons given in support of a laggard
rate of speed are not convincing. The
C. P. R. apparently does not favor a fast
line for Canada, on account of its own
American connections. But this, though it
may suit that company, is not to make the
rule or control the policy of Canada. The
Andersons were at first backed by the
C. P. R., and when that company withdrew
its support they threw up their contract,

on pretexts that did no great credit to then.
The cost of an Atlantic steam service bears
some proportion to its rapidity ; and if a
rapid line should prove to be out of our
reach, from the point of view of the cost,
we should have to put up with a medium
rate of speed. But there can be no harma
in ascertaining from tenders what an eight-
een knot line will cost. This information
we shall now get, unless we should be so
unfortunate as to meet once more with
contractors who release themselves from
their engagements, and a second failure of
the same kind is not much to be appre-
hended.

Toll-gates in the metropolitan County of
York die hard. When the agreement of
last year was made between the City of
Toronto and the county for the abolition of
market fees and toll-gates, the extinction
of both seemed to be assured. But as the
legislation contemplated by that agreement
had not been obtained, the warden refused
to sign the contract. The delay cannot be
long. There are other toll roads besides
those owned by the county, and one of them
is kept in a very discreditable condition.
Tolt-gates may have their justification
when there is no other means of keeping
up the roads. But the County of York bas
long since passed that primitive stage, and
the toll system is the worst conceivable, on
economic grounds, in the present state of
the country. The waste which it involves
is in some sort measurable by the fact that
every gate must support collectors, the
most expensive way of getting in rates.
The obstacle in the way of abolition is
local; the parts of the cunty distant from
the toll roads standing out for the retention
of tolls. The case shows that the County
Council is too large for the local ideas of
the township men. If each township stood
alone, the toll-gates would have gone long
ago. Perhaps the new Legislature, when
dealing with the question, can do some-
thing to facilitate the abolition of tolls in
all parts of the province, which have out-
grown this mole of supporting roads.

That a conspiracy to detach Lower Cali-
fornia from Mexico may have been set on
foot is credible; the allegation that an
English corporation was guilty of com.
plicity is not impossible, and some wild
people may even have supposed that this
territory could have been annexed to the
British Empire; but that the scheme would
ever have obtained official recognition is
out of the question. The Mexican Gov.
ernment calls upon the United States, so it
is said, to punish persons within its juris-
diction who are alleged to have been parties
to the conspiracy. The call will, we im.
agine, be made in vain; mere conspiracy is
not easily got at under American laws;
the fitting out of an expedition against a
friendly power is punishable under the
neutrality laws. Whatever there was of
conspiracy has probably been nipped in
the bud, and if so Mexico will doubtless
welcome such a conclusion of the afair.
But that any of the conspirators will be

3 punished is more than doubtful. They
3 cannot be extradited, if the offence is held

to be political, as rightly or wrongly it is
sure to be.

The silver men at Washington are di-
vided into several factions, the most
extreme of whom shout aloud for the
free coinage of the metal in which they
are interested as producers. The Windom
silver bill does not go far enough for them.
Senator Jones, of the Finance Committee,
bids higher, his bill providing for the pur-
chase of $4,500,000 of silver bullion every
month at a price not to exceed $1 for 371L
grains of the pure metal, and the issue
against it of Treasury notes redeemable in
I lawful money." At first the extreme sil-
ver men appeared to be satisfied with this
bill, but they were not long in renewing the
cry of free coinage. The House Committee
bas reported a bill providing for the pur-
chase of $4,500,000 silver each month,
against which Treasury notes are to be
issued redeemable in "lawful money," but
also payable in silver bullion, at the
option of the holders, and with the
consent of the Treasury. If silver were
forced up in price, the holders of bul.
lion, including the producers, would reap
the profit. They would have in fact the
double advantage of the bullion being at
once a commodity and the basis of paper
circulation. In the background stands the
President, who refused to give official ap.
proval even to Mr. WLdom's bill, and who
it is believed would veto any extreme
measure. But there is a chance that the
Administration and its firmest adherents
may support a bill not differing much from
the general outlines of Mr. Windom's. lu
this chaotic state of things, the final out-
come of the various silver movements is
very uncertain.

Meningitis among the cattleb as made
its appearance in the County of Carleton.
But as it had only attacked four animals
when it was taken in hand by the Govern-
ment inspector of diseased cattle, there is
a good prospect that the disease will be
crushed out before it has a chance to
spread. The disease is described as a new
one in that part of the country. How it
originated, whether on the spot or by im-
portation, may perhaps be discovered.
There ought t be but little difficulty in
stamping it out.

For the moment, the Behring Sea diffi.
culty seems more threatening than the
Newfoundland trouble, in which the fac.
titious and imaginary elements figure
largely. It may be taken for granted,
from the statements of the English press,
that the sending of American cruisers into
Behring Sea will cause British cruisers to
follow. If the latter go, it is reasonable to
suppose that they will go to protect Brit.
ish sealers. It would be a great mis.
fortune if any collision were to occur be.
tween the war vessels of the two nations,
and apparently we are face to face with
this possibility. The fact is greatly to be
regretted, but it can be altered only by
Mr. Blaine recalling the cruisers which he
has been so ill-advised as to send out.

The condition of the growing crops is au
interesting topic. While accounts vary a
good deal in different localities the general
outlook is favorable. The Mail of yester-
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day publishes reports from 90 points in 33 we find it stated that "the prospects of is argued that the charcoal iron indnstry
counties of Ontario. From tiese we gather paying gold mines are singularly good." gives the best promise for Ontario. Thethat on low lads in varions places flo w The plan of enquiry pursued by the Com- section devoted to this subject, pp. 828 towheat bas iffered witer-killing or drown- mission is thus outlined: (1.) The geology 345, is full of interest, containing as itiue, but in the majority of places it pro. of the province, with special reference to does exhaustive experiences and statistics.mises very well indeed. Accounts are not its economic minerals: assigned to Robert As to charcoal iron, "the supply is limited,no favorable of sprig wheat, which doer Bell, M.D., LL.D. (2.) Detailed descrip. the demand is usually constant, superiornot show equally ood promise, but a larger tions and maps of the working mines and quality causes it to be indispensable for cer-acreage would seem to be soW . Barley, important undeveloped mineraloccurrences, tain purposes, and where ore, fuel, and fluxas as to be expected from the lessened etc.: assigned to Mr. W. H. Merritt, F.G.S. are found in proximity the margin ofAmerican de and and reduced price, is (3.) Trade in mineral products, imports and profit may be regarded as fairly liberal."sownpin reduced area, ad its place taken exports, enquiry into depression in the min- In spite of the failures made in the fur-by spring wheat and coarse grains; the ing industry : assigned to John Charlton, M. naees at Lansdowne, at Charlotteville, atquality is likely to be good. Root crops P., chairman. (4.) Information and sugges- Madoc, in by.gone years-and it must beare promising, and in fact the accounts of tions on mining laws and regulations: as- remembered that pioneers in iron makingspring crops are on the whole satisfactory. signed to Mr. Archibald Blue, secretary. (5.) are rarely successful anywhere-the reportrI Ontario and Sidcoe couryties last week's The bestmeansof promoting themetallurgi. considers that charcoal iron ought to berai stormf bas doue ijury to farmers. cal industry: also assigned to the secretary. as successfully made in Ontario as in NewTh yield of hay is everywhere likely to be (6.) The organization of a Bureau of Mines York, Wisconsin, or Michigan. From thelarge, and fruit promises to be abundant. for the province; the founding of ageologi. evidence submitted the conclusion iscal museum; the collection and publica- reached that the cost of producing char-
MINES AND MINERALS IN ONTARIO. tion of mining statistics ; technical instruc. coal iron in Ontario would be about $13.60tion inits relation to mining and metal- per long ton, the figures of ten estimatesThe Report of the Ontario Mining Com- lurgy: assigned to Dr. Bell, Mr. Merritt, ranging from $9.08 for a hot blast furnacemisinsReore usteandtrio isnm o-hnand the secretary. of 60 tons daily capacity to #18.50 for one tomission is haeore us, ad paitis io more tha The letter of transmission states that five tons capacity. There is no charcoal ironis due to say that it is a paiustaking and the Commission has not followed in the made in Ontario, however, and all that isvaluable report, cotainindg much that is footsteps of others, but has pursued the required for the manufacture of malleablelikely to be servceable to Cafadian mining course marked out for itself; and it professes castings is imported from the Unitedis carefully indexed, and contains a glos- to present no inference, opinion, or state- States at a cost ranging from 826 to #38is arfu miigtermsanda coaris aoofment of fact which is not warranted by per long ton, according to quality-freightsary of rining tern and a comparison o! the evidence, the study and observation of and duty paid. "These prices ought tominerailroduction in the United States its members, or the testimony of the high- be considered as affording a liberal mar-
Iudanada. n iest authorities." It is stated, with truth, gin of profit on the cost of production,we noticing, two years ago, its formation, that the experiments recently carried on especially when the statement is madewe expressed the opinion that the Coimi with alloys of nickel and steel cause great upon expert authoritythat a furnace of 9,000mission would serve a good aurPose if it interest to be attached to Ontario's depos. tons yearly capacity would earn ten perphould point ont clearly the best way to its of nickeliferous ores. The ranges of cent. on a capital of $200,000 at a profit ofproceed in the development o! our inera these ores north of Georgian Bay are more $2.25 per ton of pig iron produced. Fur-resource. Aud at the saine time we stated extensive than any found elsewhere, and naces located at favorable points should beshat too mucb i t not be expected frol "in spite of its unattractive aspect, this able to supply the home market with allsuch an enquiry. For after ail it was only may prove to be the most valuable portion the charcoal iron it wants, and, besides,gi enquiry, wich bat most could peraps of territory in the whole of Ontario." keep out much of the poorer coke iron im-uive us hintso best to proceed in making With respect to the mining laws, the ported from other countries. The industry,ise of information we already possessed. Commissioners, in spite of numerous com however, is of first-class importance, andIt was ot to opeu and work rines for us; plaints, do not consider that very radical every proper means should be taken to se-bat is te work of capitalists and miners. changes are demanded. The provisions of cure its establishment in Ontario."t is forcibly stated by one of the gente- the Act which relate to "mining claims " So good an authority as Mr. Birkinbine,nen examined by the Commissioners, Mr. are found by experience to be unsuited to editor of the United States Charcoal Ironyron E. Walker, page 421, that "the the occurrence of minerals in this province, Journal, says: "We are certain that supe-alue o!such reports [ n the United Statesi where no alluvial deposits of minerals are rior charcoal pig can be made in Canada,n inducing settleneut, ant in creating known to exist, and it does not appear that and delivered at its principal cities, at anterprises of man characters depending any properties are being secured under profit, for the same price that ordinary)n raw aterial, is incalculable." Agar8, them. It is only in the provisions which English coke iron is now sold there."ONteTAd tTvii:s, 2ost Septemiber, 1888, relate to "mining locations " that changese noted the visits Of te Commission to in the law are felt to be desirable. The LUMBER INSPECTION.orthern Ontario, a d gavi particulars of custom of terming a- mining location alie Port Arthur silver district, the Sud. 'mine " is itself misleading and mischiev- A step of more than usual import hasuryie, thcCopper nCelrin, an the ous. just been taken by the Lumber Section oftobie, the Copper Ciff, and the Evans An interesting, and ndeed eloquent, the Toronto Board of Trade. It relates toines. The ore of these mines, we then paragraph is that referring to the marvel- the inspection of lumber at this port.id, eis a mixtur of chalcopyrite and Ious progress of the iron industry in Great Hitherto there have been no rules govern.ickel beariu n.pyrrotite, carrying from 7 Britain. The achievements wrought ing inspection at'Toronto. If one wanted15 per cent. o! tha combined ietals." through the genius of Darby, who discov- a cargo inspected he must hire an expert,e also mientiond a mine in Grahau ered coke, the cylindrical bellows of Smea- who would decide qualities upon his indi-

lownship, seventeen miles fromu Sudbury, ton, the steam engine of Watt, the puddling vidual experience or by arbitrary rules.elding a veigmatter from which can be process and the puddle rolls of Cort, the hot The lack has long been felt of a code oftained free gold by washing and amalga- blast of Neilson, the steam hammer of Na inspection regulations, which should define.ating in a pan. smyth, the varions processes of Huntsman, what constituted grades o! sawn lumber;Pages 88 to 92 cf the report give parti Heath, Bessemer, Mushet, Siemens, and what existing defects affected the grade;ilars o! these and other copper and nickel others for the conversion of iron into steel, the effect of knots, splits, etc. A commit-operties, witl maps ad sections. Pages the utilisation o! furnace gases and the im- tee of the Lumber Section of the Toronto6 to 118 inclusive are devoted to evidence provements in furnace construction, are Board of Trade, afterprospectors and conclusions o! the Com- steps in its wonderful course. ad thogh er pedmater time
orao ith esont and the Lakec or tar minossessing neither anthracite nor bitu- formulated a basis for the inspection o!ords dtrDiso Readi the Lase o! th inu coa in this province, and consider- both pine and hardwood lumber, which weood ditrcts Iegadig teltnamed. ing the distance these have te be hauled, it understand meets with the approval o! the
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members of the Section. It has been sent
to the Lumber Manufacturera' Association,
and, if approved by that body, will very
likely be adopted as official by the Board
of Trade. Although not legally enforce-
able or binding upon parties except by con-
sont, the new inspection rules would con-
stitute a standard which could be appealed
to in case of dispute, as something accepted
by the trade as a whole.

The new rules are made up, we under-
stand, from the best experience of Ameri-
can trade centres. We have room for only
a few specimen paragraphs, relating both
to pine and hardwood: •

BULES FOR THE INSPECTION OF PINE LUMBER.

Clear Lumber shall be perfect in all respects
anif ree from wane, rot, shake, or check, not
less than 12 feet long, 8 inches wide, and 1
inch thick. A piece 12 inches wide will admit
of imperfections to the extent of one standard
knot or its equivalent in sap. In lumber over
12 inches wide the inspector must use his best
judgment in accordance with the instructions
above given.

Picks.-Pickings must not be less than 12
feet long, 8 inches wide, and 1 inch in thick-
ness, well manufactured and free from wane,
rot, shake, or check. A piece 8 inches wide
will admit of one standard knot or imperfec-
tions in sap to the same extent ; a piece 12
inches wide will admit of 2 standard knots
or imperfections in sap to the same extent.
For 'lumber wider than 12 inches, of this
grade. inspectors will carry out the instruc-
tions as given regarding wide clear lumber.

Fine Dresing.-This grade of lumber shall
be generally of a sound character, and shall
be free f rom wane, rot, shake, or check, not
less than 10 feet long, 7 inches wide, and 1
inch in thickness. A piece 7 inches wide will
admit of one or more knots which can be
covered with a 10c. piece if they are sound. A
piece wider than 7 inches will admit of one or
more knots of the same size according to the
judgment of the inspector in regard to the
width.

Common Dresing shall not be less than 10
feet long, 7 inches wide, and 1 inch in thick-
nes, and shall be f ree from wane, rot, shake,
or check, and shall be generally of a sound
character, and will admit of standard knots
that will not unfit it for dressing purposes.

Common shall be free from rot and unsound
knots, and well manufactured, not less than
10 feet long, 7 inches wide, and 1 inch in
thickness.

No. 1 Culs.-This grade shall consist o
lnmber above the grade of No. 2 Clle, and
shall admit of coarse knots and stains, and be
free from rot; it shall also admit of pieces
imperfectly manufactured, below 1 inch i
thickness, and perfectly sound, and no
rendered worthless through improper manu
facture.

No. 2 Cuils shall be lumber that will work
one half sound.

HARDWOOD INSPECTION.

The inspector must not favor either th
buyer or seller, but take lumber as he finds it
and pas. upon each piece the grade to whic]
it belongs. Inspectors should examine al
lumber on the poorest side, except flooring
All lumber must be measured in even lengths
excepting stock that is out to order, for specia
purposes, when it shall be measursd for th
full contents. Bark or waney pieces shall b
measured inside the bark or wane. A
tapering pieces will be measured one-third th
length cf the piece f rom the small end.

All badly out lumber shall be classed as
Cull, or placed one grade below what it would
be if properly manufactured. Al lumber
shall be sawed thick enough to meet the re-
quired thickness when seasoned. Lumber
sawed for newels, columns, balusters, axles, or
other specific purposes, must be inspected
with a view of the intended use of the piece,
and the adaptability for that purpose, as in
most of cases it cannot be utilized for other
purposes. Heart pieces are excluded from all
grades above Cull. Worm holes are considered
one of the most serions defects. Gum spots
in cherry is a defect, and if excessive, will
lower the piece one or two grades. Warped,
twisted, stained, and stick-rotten lumber shall
be classed as Cull or Mill Cut and refuse.

The standard lengths of whitewood to be 12,
14, and 16 feet, admitting 10 per cent. of 10
feet lengths; walnnt and cherry, 10, 12, 14,
and 16 feet lengths, admitting 10 per cent. of
8 feet ; 8 feet, to be admitted as No. 1, must
be 12 inches wide and upwards; to grade as
No. 2, 8 inches wide and upwards.

A standard knot must not exceed 1 and 1.4
inches diameter, and inust be sound. Log Run
shall be the unpicked run of the log, Mill Cut
out. Lumber sold on grade, and without
special contract, will be measured according to
these rules. The inspector will be required to
keep a correct copy of all measurements, and
give duplicate of same to both buyer and
seller if required.

In all grades mentioned as combined in No.
1 and 2 all pieces less than 8 inches shall be
considered as seconds.

THE STRAW GOODS TARIFF.

A subject which causes much disturbance
among importers of millinery goods, and
which has created very strong feeling in
the minds of a number of merchants, is the
mode of application of the altered tarif[ on
straw goods. It appears that on the '28th
of March last it was intimated by the au-
thorities at Ottawa that the duty on such
merchandise was to be 25 per cent., on
which basis houses bought such goods
abroad and sold them. On the 23rd April
the tariff was amended so as to impose a
duty of 30 per cent. on these goods, and to
make this rate of impost retroactive. In
view of such a step as this, which surely is
indefensible from any point of view, it is
not surprising that merchants everywhere
directly affected are clamoring against the

f injustice of the rule. To compel a man to
pay thirty dollars where, when he bought

e his goods, the tariff said he had only
a twenty-five to pay, is to put one's hand in
n his pocket and rob him of five dollars. Yet
4 this, we understand, is what the officials at
- Ottawa insist upon doing. A meeting of the

Dry Goods Section of the Board of Trade
k is called for the 13th inst., for the appoint-

ment of delegates to accompany an influ
ential deputation from Montreal to the

e capital.
' We have already taken occasion to pro
h test against repeated tariff revisions which
. seemed to us needless. Commercial in

terests suffer from the hasty and injudi
l cious revisions s0 frequently made in thE

e tariff. But there is still less reason o
e excuse for a measure of this nature, so fai
il as we can see. No changes should be re
e troactive in their character, but only be

come operative from the date on which tih

bill is passed or some near by subsequent
date. In the United States no revision of
the tariff becomes operative, we are told,
until the date of passing of a bill by the
House, and a change is not retroactive in
its operation. The intention of changes is
generally designated and made known
three or four months prior to their being
made. Hence there is less disturbance to
commercial interests in such matters by
the authorities in the United States than
in Canada.

. AN INSURANCE DECISION.

The Supreme Court of the United States,
the tribunal of last appeal in that country,
has given a most important decision in
reference to the validity of the clause in
fire policies respecting submitting to com-
petent persons the differences between the
assured and the insurer as to loss or
damage claimed, and the making of con-
pliance to that clause a condition precedent
to action.

The case referred to was that of Robert
Hamilton, of Kentucky, v. the Liverpool
& London & Globe Insurance Company,
arising ont of a smoke damage claimed by
the assured to a stock of tobacco in April,
1886. The loss by fire was trifling, not
exceeding a few hundred dollars, but the
claimant demanded a total loss of $50,000
on stock by reason of exposure to smoke.

The decision of the Circuit Court was in
favor of the company-holding that the
clause was valid, and that the assured had
refused a submission to appraisement in
terme of the conditions of his policy.

The plaintiff appealed, and denied that he
had refused a submission according to the
terme of the policy to competent and impar.
tial persons. He further denied the state.
ment that he did not perknit an appraisement
to be made as provided by the policy, but
that on the contrary he himself demanded
such an appraisement, and defendant com-
pany refused so to submit the same.

The evidence relating to these issues
consisted of the policy and the correspond.
ence that took place between the parties.
It appeared that the company named.its
appraisers, requesting the submission of
the difference as to loss or damage without
any conditions limiting or defining the
duties of the appraisers; and the assured,
on the other hand, insisting that the only
arbitration he would consent to was one
which stipulated that evidence founded
upon a sale of the tobacco at auction should
be considered by the arbitrators, together
with other competent legal testimony. The
assured in spite of the protest of the com.
pany sold the tobacco at public auction--
advertised as "tobacco exposed at the fire."
The bill of exceptions and the assignment
of error presented the following questions
to the Supreme Court:

let. Did the Circuit Court err in holding
that the terme and conditions of the policy

- relative to an appraisement are vahd, and
e compliauce therewith was a condition pre-
r codent to his recovery in this action ?
r 2nd. Did the Court err in its construction
. of the correspondence betwéen the parties,
- in charging the jury that it appeared there-
e from that the defendant company requested

'9 -.
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the plaintiff, in writing, that the amount of
plaintiff's loss or damage under his policy
be submitted to competent and impartial
persons, as provided in said policy, and
that plaintiff refused so to do ?

Justice Dray delivered the opinion on
the 19th May, adversely to Hamilton, and
its full text is awaited with interest. The
Investigator says: "It is the first time this
fire policy clause has been before the
United States Supreme Court. Quite a
number of State decisions upholding the
arbitration clause have lately been ren-
dered, notably Wolf v. Liverpool and Lon-
don and Globe, New Jersey Supreme
Court; Chippewa Lumber Company v.
Phenix, N. Y., Michigan Supreme Court;
and Pioneer Manufacturing Company v.
Phoenix, of England, North Carolina Su-
preme Court."

CANADIAN BANK EARNINGS.

lu addition to these banks whose meet-
ings we have already described, a number
of others have sent us statements of their
earnings for the year ended April or May,
1890. They show, as a rule, net profits
equal to those of the previous twelve
months, which we think is a satisfactory
showing. We have not included in the first
column the additions to Reserve made ont
cf the profits of the year just closed.

Capital,
Bank. Rest & Deposits.

Bank of Montreal.... $39,208,000
Can. Bank Commerce 19,193,000
Merchants' Bank..... 17,326,000
Bank of Toronto .... 9,776,000
Imperial Bank....... 8,347,000
Dominion ...... 10,836,00
Quebec dg"...7,957,000
Ontario " ...... 6,396,000
Eastern Townships'

Bank............ 4,220,000

Net
Earnings.

$1,337,311
524,062
606,363
281,845
199,035
248,584
223,009
133,578

152,765

It is explained that while the system
pursued by this bank, of distributing th
directorate, sQ that the branch manager
may derive advice and assistance fron
some member of the board residing near a
band, has been found to work well, it i
not allowed in any way to interfere witl
the control exercised by the general man
ager in the general administration of th
bank.

CANADIAN DIRECT MEAT CO.,
LIMITED.

We observe that the English Bankruptcy
Court has made an order for the winding
up of the Canadian (Direct) Meat Supply
Company, and notice is given creditors t
send in their claims againist the concern
before 14th July next. We have already
referred to the absurd and, on the face o
it, dishonest prospectus of this company
promoted chiefly by a Three Rivers man
named Bender. Of the capital, £350,000
sterling, some £90,000 was paid up. Some
stockholders were foolish enough to pay
their money before investigating the
matter, but when the scheme was de.
nounced by the Canadian Gazette, of Lon.
don, and by some of the Canadian papers
they made enquiries, and as a result
decided to wind up the company's affairs.
But, in the meantime, £44,000 had been
given Bender, and had been spent in vari-
ous ways, probably never to be returned.
Canadian investment4 may be prejudiced
in the estimation of Britiih capitalists by
the floating of such nefarious and impracti.
cable schemes, and it is to be hoped that
Cabinet Ministers will hereafter make
more careful enquiry before permitting
their names to be used, as was done by one
in this case, in connection with question.
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EASTERN TOWNSHIPS BANK. able enterprises.

In the report of the Eastern Townships
Bank, laid before its shareholders at their TORONTO TRADE FIGi
meeting on Wednesday of last week, the
directors again refer to the prosperity and From the official figures of th
growth of the district-the Eastern Town- Trade we learn that the impor
ships of Quebec-in which most of the ports at the port Of Toronto l
business of the bank is done. Mining in- exceeded those of the same m
dustries thereabout have Feen full of life previous year. The totals are :1
and activity. The lumber trade has given exports, $313,019; imports, #
employment te many. The hay crop, so total, $1,710,582. May, 1889
important in that province, was fair last 8256,597; imports,$1,424,542; tot
year. But the mannfacturing industries 139. Both free. goods and duti
have suffered some depression. show a lessened import last mon

Earnings of the bank were not so great pared with the same month
as in the preceding twelve months, but Free goods, $332,713, dutiable go.
were still over 104.per cent. on the capital. 592, are the figures for May las
An appropriation of $4,500 is made towards the latter, dry goods show a slig
a pension fund for the officers. We gather iron and steel goods, jewellery and
from the report that deposits are slightly earthen and chinaware, are a
lower, current discounts a little larger, The increases are in books, c
mortgages less, and overdue bills a little fruit, leather, paper. We append
more. The Rest is swelled by the addition comparison :
of $50,000 te the sum of $550,000, equal to IMPORTS.

36 per cent. of paid-up capital. Addition Cotton goode........ 83,736has been made to this fund at the average Fancy goods......... 35,878
rate of over #30,000 per annum for the past Hats and bonnets....23,650
eleven years ;and the directors begin te , 0 m.............4 40speak of the time as probably near whene
the Rest will have reached 50 per cent. of Total dry goods....269,306.
the capital, and they can begin to distri- Books and pamphlets .... $32,546
bute larger dividends than the present Coal, bituminous ........ 25,899
been parer divdn Druge and medicines.... 27,339seven per cent. Earthen and chinaware .. 17,363
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id watches,
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cal, glass

o Our usual

May, '89.
7 8,336
26.201
31,450
47,306

111,672

$294,965
S 4,431

18,490
29,375
27,810

Produce of May.'90.
The mine...............a.

fisheries
forest...............S 71,010

Animale, &c. ............ 46,397
Field products.·.........71,116
Manufactures........... 117,995
Miscellaneous·.................

Total..--..........306,518

May, '89.

3 42,651
38,848
41,385

127,807
195

8250,886

DECISIONS IN COMMERCIAL LAW.

REGINA v. MILLGAN.-In the Supreme Court
of Manitoba, Mr. Justice Roleau made some
very pertinent remarks in this case on the all.
important subject in that district of the brand-
ing of cattle and horses. The case was one
of horse-stealing, of which the prisoner was
found guilty. In hie summing up the judge
said it was a wrong idea rather prevalent with
some people that because a horse was not
branded the owner could not prove his owner.
ship. It was not the law that if a horse or
beast was found on the prairie unbranded it
could be claimed by anyone.

HOLLAND v. BARTCH.-In this case, lately de.
cided by the Supreme Court of Indiana, the
complaint charged the defendant with negli.
gence in riding hie bicycle aloag the centre of
a public highway at the rate of fifteen miles
an hour up to ansi within twenty-five feet of
the plaintiff's horse, whereby they became
frightened and ran away, and the plaintiff was
injured. The court held that the complaint
,did not state a cause of action, for the reason
that the act alleged against the defendant
was lawful and not a wrong, and that the
rights of the parties upon the highway were
equal.

CITIZENS' NATIONAL BANK oF TowANDA v. PlOL.
LET.-A promissory note had written acrose
its face the words, "This note is given for ad.
vancements, and it js the understanding that
it will be renewed at maturity." The Supreme
Court of Pennsylvania held in this case that
the writing here cited made the obligation of
the note uncertain, and that the uncertainty
destroyed its negotiability and relieved an in.
dorser. The court said : "The obligation of
the note is not an absolute, unconditional con-
tract to pay the money at maturity. It is a
qualified obligation to pay, with a condition
that instead of paying the maker may give
another note in its place which the bank would
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Fruits, green and dried.. 25,036 21,362
Furs and fur skins....... 18,291 7.224
Glass and glassware ...... 41,766 33,717
Ircu and steel gcods .. 128,697 153,430Jewellery and watches.... 15,318 34,343
Lead goods.............. 18,934 6,670
Leather goods ............ 23,122 13,137
Musical instruments... 9.943 15,915Paints and celors......... 10,504 17,060Baper and m'frs of ...... 37,404 33,539
Spirits and wines......... 11,046 9,412
Wood good............24,842 23,332

Manufactures form the largest item in
the list of exports from Toronto last month.
Their total is *117,995, but of this *107,018
is not described. Ou enquiry we find that
the large items are field implements going
to foreign countries, household goods, drugs,
and rags. In May, 1889, the unenumerated
items of manufactures, much the same as
above, were of the value of $116,995. Fpr-
est products, animals and their products,
and the produce of the field are all larger
than in May, 1889. Barley, the export of
which was very small a year ago, brought
an average then of 61.2 cents, where this
year it brings only 47-8 cents per bushel.

EXPORTS.
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be bound to accept insBtead of money. This1
being so, the case comes within the rule thatE
commercial paper to be negotiable must bei
certain, unconditional, and not contingent."

KING V. ETNA INSURANcE COMPANY.-K. was
in the general merchandise business, and in-
sured to the amount of $23,000 in twelve com-
panies. The stock was damaged by fire, and
a few days later a compromise was signed
by K. and the insurance agents. Ail but the
Atna Fire Insurance Company, of Hartford,
paid the pro rata loss agreed upon within sixty
days. Before he had delivered up the Atna
policy another fire occurred, and he tried to
hold this company for the loss, suing and re-
covering a judgment. The case went up to the
St. Louis Court of Appeal,where the judgment
was reversed, the court, through Judge Thomp-
son, holding that after executing a contract of
settlement to ail intents and purposes the
plaintiff could not set it aside and sue on the
surrendered policy on the theory that it was in
force at the time when the second loss oc-
curred. To allowthis would be to jeopardize ail
compromise settlements, and turn them into
mere intruments of fraud.

BisHoP v. GRAND LODGE OF THE EMPIRE

ORDER OF MUTUAL AID, NEW YORK.-Deceased

was a member of a mutual aid society, one of
the objects of which was to assist and support
members or their families in case of sickness,
want, or death. A beneficiary fund was pro-
vided for, to be paid over to the family, heirs,
or legal representatives of deceased members,
or to sncb persons as such deceased member
might, while living, have directed. It was
further provided that each member should be
entitled to a certificate setting forth the name
and good standing of the member, the amount
of the benefit to be paid at death, and to whom
payable. It was held by the New York
Court of Appeals, that deceased having com-
plied with ail other provisions of the society,
the fact that he had not taken out a certificate,
nor designated to whom his benefit should be
payable, did not preclude a recovery against
the society, but in the absence of such certifi-
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pletely cleared out, the large bridge at Waltone
street, with one of its abutments, was de-m
stroyed. Boats and boathouses were carried
" out to sea " on Lake Ontario, cellars were
inundated and dams demolislied. The loss
there is placed at about $25,000. In Barrie,
about fifty yards of one of the streets was
washed away, and half a dozen merchants suf-
ferel heavy losses by flooding of cellars. The
event has caused the townspeople to consider
new methods of drainage. Considerable dam-
age was done to the Northern Division of the
Grand Trunk Railway track. Some days were
needed to repair the latter. The total is
roughly estimated at $50,000.

The railway companies have suffered in
other parts also from the effects of this storm,
and their trains were delayed. At Port Hope
over one hundred fest of the Midland track
was torn out ; and sixty feet more was dis-
placed about five miles north of the town.
The roof of the Grand Trunk station at Elora
was lifted by the wind and throwa across the
track, breaking the telegraph wires in its
course. Near Kom ika an embankment 50
feet deep and 150 feet long was swept away.
The Canadian Pacifia suffered from two wash.
outs, of a not very serions nature, near Orange.
ville. The ballast in Jarvis' Cut, near Jarvis,
on the Northern and North-Western, was
washed away. The Michigan Central had the
telegraph wires burned out by lightning at Yar-
mouth, and other loss from inundation was
sustained.

The general report seems to indicate that
this has been the most damaging flood over a
large section of territory that has occurred in
Ontario for many years. The loss to munici-
palities for bridge-repairing will in itself be a
very serious item in several counties. In two
cases death was caused by lightning. In
Parry Sound the little daughter of Mr. Joseph
McGee was instantly killed, and at Minesing
a farmer named Joseph Dixon met his death
by lightning. Fron Bowmanville come ac-
counts of damage to country roads and bridges
Every mill dam in Darlington and Clarke
townships is said to be washed away. Hilly

b farms, or those of light soil, have suffered,
land recently seeded being washed away.

cate the family of the deceasea wou ne

entitled to the benefit. DRY GOODS ITEMS.

THE RECENT STORM. According to reporte in dry goode circles,
Chicago is tb have one of the largeat retail dry

The storm of last week did much damage goods stores in the worid. " 'The Fair' wili

throughout the northern and western portion shortly begin the construction of a retail dry

of the province. Lightning, wind, and water goods store ezceeding in extent the lamons

were the destroying forces. l a single town.Bon Marche of Paris. The building will oc-

ship, West Whitby, it is estimated that the cupy hall o! a large block bounded by State,

cost of merely putting roade and bridges in Dearborn, Monroe, and Adams streets, the
repair will reach $25,000. At the village of dimensions of frontage being 190 feet on State

Greenwood, Mr. F. L. Green's dams were and Dearborn streets, and 350 feet on Adams

swept away, entailing a loss of $2,000, while street, coutaiuing 66,500

the whole community suffers from inundated (pon this wili be erected an immense building

roads and cellars. Schomberg, York County, twelve storsys high, of steel construction, the
is in a similar condition. Its loss f rom the front to be of stone and terra cotta. t wiîî

breaking of dams alone is estimated at $15,000. contain, wien completed, 887,250 square feet
At St. Thomas the dynamo of the Electric of floorage. Messrs. Otto Young, E. J. Leh.

Light and Gas Go. was struck by lightning. mann, and A. Lehmann are the principal
The lights were extinguished and the machin-stockholdera; Mr. Harry Lazarus, manager."
ery and buildings damged to the extent of The trouble in the Ontario Cotton Mill,
several hundred dollars. In Oshawa, Dingle's Hamilton, dos not appear to be over. When
Agricultural Works, Hare's foundry, and the mil1 opened on Monday last it was found
Coulthard & Scott's Agricultural Works were that the weavers were not s0 anxious bo work
almost destroyed. The lower part of Robson's as represented, for they were not on hand to
tannery was also fl)oded ani much damage resume duties. However, some of the borne
done. Murray & Co., tanners, of Brooklin, wsre run by bhs repairers. A number of the
have sustained a loBs from lightning of other emploYSs, who were thrown out oI work
about $20,000, half of which is covered by in.
surance. Port H )pe, too, has been unlortun- by resnof theti, ere atwork lMan

ager noseain h etacly t mareil dby

ate.Kai' mii nd soreousewer co gokodsu sopralxciong We haent mde faou

effort to get weavers, but when we want them
we will have no difficulty in getting them."

An authority on the fur trade situation out-
lines the prevailing conditions as follows, says
the Dry Goods Bulletin: "The early opening
of a manufacturing fur season has not within
our recoltection shown greater promise than is
noticed in this branch of trade at present.
The demand for shoulder capes last year and
the belief in an increased sale the coming
season have made this little garment a mos t
important one to manufacturing furriers.
Sealskin makers are likewise busy on jackets,
wraps, and other small garments, the outlook
for the sale of which is excellent. There have
been many new styles introduced. The men
are out on the road and doing well. The fur
trade bas cause for congratulation over the
outlook."

The latest thing in foreign hosiery is the
plaid silk stocking. It is very popular in
England just at present, and importers are
predicting its speedy adoption by American
fashionables.

KEEP GOODS PLAINLY MARKED.

There are two policies in vogue for marking
goods, one to mark the selling price on each
article, the other is to put on the firrn's private
mark, which is not intelligible to the buyer.
The last method is not satisfactory to the per.
son who is inspecting the stock. The marking
of goods plainly helps to sell them. The show
window is a good place to inforin passers-by
what goods are sellhng for, and a neat card
attached to the goods, bearing the price un
bold figures, always attracts attention. A
window may be very attractive, but without
prices apparently it loses much of its interest.
The plan of marking goods is a help to the
merchant, as it serves as a protection against
cutting prices. If an article is plainly marked
it impresses the buyer as being the price, and
it is useless to ask for less. In case the request
is made, however, it needs but a few words
froin a clerk or merchant to satisfy the buyer
that the price marked cannot be deviated from.
This is a matter that will bear consideration
by merchants who desire to keep up with the
times. The plain marking of goods is an ad-
vance step. - Minneapolis Commercial Bulletin.

LIVERPOOL AND LONDON AND
GLOBE INSURANCE CO.

This old and strong company has held its
lifty-fourth annual meeting in Liverpool, when
Mr. Nicholson, the chairman of the board of
direction, presided. He showed that the busi-
ness of 1889 had gone ahead of that of any
other year, the premiums in the fire depart-
ment alone being some £60,000 sterling in ex-
cess of those of 1888. This result, Mr. Nichol-
son added, hasd been "obtained by no increase
of risky business, but by a steady pushing on
in the groove in which we have hitherto
worked."

There had been three or four large losses by
three or four large fires, but these were risks
deliberately taken, and risks which the com-
pany would be glad to take again. And for all
this there was £21,000 to be carried to the
credit of the Fire Account and to increase the
Fire Re-insurance Fund. After that £138,270
is carried forward to Profit and Loss Account.
The business is going on at a steadily increas-
ing ratio.

As to the life department of the company's
business, the chairman said al possible was
being dons to open up new channels and push
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the business. " It is a business," he adde
"in which there has been for years past, ai
is at present, enormous compet tion. .
Last year »we were enabled to put the l
business on a footing of 34 per cent., whic
we think ought to serve for some time1
come."

The Profit and Loos Account of the Liverpo
and London and Globe stood at 21et May wil
a balance of £735,208, out of which came tE
dividend. There was declared on accountc
fire department a dividend of 18s. per shar
together with a bonus of 9s. per share ; an
eut of the life profits out of the last quinquei
nium there will be a bonus for the next thre
or four years cf3Sa. per share. This mad
altogether a dividend cf 18e.per share an
bonus of 12s. per share, or 30s. altogether fo
each £2 paid. .

A feature in the company's position deserve
to be noted : it is that, according to the chair
man, the value of their investments wa
slightly in excess of £600,000, over and abov
the book value. "It might seem to some," h'
added "that that was a large sum to have il
the dark," and se it dose until the enormoui
aggregate of these investments is oonsidered.

Tlianks were voted to the directors, the loca
boards, the general manager, Mr. Dove, an
the London secretary, the secretary of the
New York board, and the other secretaries in
Australia and America were gratefully men
tioned, but not a word about Canada or the
business here. But we presume that Mr. G.
F. C. Smith can console himself with the mens
cor&ciadrecti of a man who earns in the neigh.
borbood of $100,000 a year in this country for
the company, and dose not boast %bout it.
The gentlemen whose names follow were re-
elected directors of the company :-Messrs. A.
Earle, A. P. Fletcher, H. B. Gilmour, G.
Melly, H. H. Nicholson, S. S. Parker, and W.
H. Tate.

LONDON AND LANCASHIRE FIRE
INSURANCE COMPANY.

In removing to its present premises at No. 3
Wellington street west, the London and Lan-
cashire Fire Insurance Company has the
advantage of more room, a more conveniens
suite of offices, and of a better position. The
premisses have been quite metamorphosed, fitted
up with taste, and are now well suited for the
growing Canadian business of the company.
We observe by the Abstract of the Superin-
tendent of Insurance that the net cash pre-
miums for 1889 were no less than $153,000,
which is a decided gain over 1888, as that year
was over 1887. The losses are remarkably
low, as indeed they were in the previous year,
and it is possible to say that for two years in
succession the losses of the London and Lan-
cashire were the lowest in proportion to pre-
mium of any English company doing business
in Canada. To a large degree this result is of
course attributable to the careful supervision
of Mr. W. A. Sima, the company's painstaking
manager for Canada. Nor must the energetic
efforts of Mr. T. M. Pringle be forgotten. In
his capacity as city agent he has worked early
and late in the interests of the company, and
has not worked in vain.

This company bas a reserve of two millions
of dollars, cash assets of $3,630,000, and an
unoalled capital of over 88,000,000. It re-
ceived last year in net premiums £587,000
sterling, and was able te pay stockholders 16
per cent. dividend eut cf intereet earninge
alone. It bas deposited in the United States
some 82,000,000, and in Canada 8157,000. The
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ed, insuring public will see that it deserves to do a
nd large business.

cif ONTARIO MUTUAL LIFE.
och

A neat pamphlet, one of the covers of which
is ornamented with a lithograph of its offices

ol at Waterloo, containe, inter alia, the twentieth
th annual report of the Ontario Mutual Life In-
he surance Company, that for the calendar year
of 1889. From modest beginnings this company
e, has attained an income of 8448,000, and net
id assets of $1,326,000. On one of the pages of this
n- pamphlet we find a comparison of the figures
'ee of the last eight years of the company's busi-
le nens. Taking 1882 and 1889, we place the fig-
d ures under various heade side by side:

1882.
New insurance. ...... 1,952,050
No. cf policies in force. 4,335
Ameunt cf policies in

force .............. 5,504,000
Premium and interest

income............177,725
Death claims, amount. 27,431
Cash surplus.........12,004
Net assets ............ 365,328

1889.
8 2,678,587

10,299

813,127,000

448,900
104,175

42,361
Such a rate of progress is as gratifying as it is
creditable. The death losses, while large in

l 1889 as compared with the ratio in the three
d preceding years, are but 23-2 per cent. of the
e income, where in 1885 they were 27-1 per cent.

The claims paid ranged from $500 to $10,000
and were 68 in number. Eight endowments,
aggregating 813,176, had matured at the close
of the year. The examples, given on pages 13
to 21 of the pamphlet, of life and endowment
policies issued by the Ontario, illustrate in a
very interesting way the working of the prin-
ciple of mutual life assurance.

BOOKS RECEIVED.

BANK OFFICERS: Their Authority, Duty, and
Liability. By Albert S. Bolles, author of "Prac-
tical Banking," " Banks and their Depositors,"
&c. New York. Holman's Publishing Co., 251
Broadway. 1890. Cloth, $4.00; law calf, $4.50.
This handsome volume of 400 pages is one of a
series, the others of which are named above,
intended, as the preface to the present work
says, to cover the most important part of the
field of banking law. While intended for bank
men in the United States, it cannot but be
serviceable to Canadian bankers and lawyers.
The firet and largest part of the volume deals
with banks of deposit and discount, the second
with savinge' banks. In the most painstaking
way the author has sought to illustrate and
fortify his text by extracts from the opinions
of the courts; while an index of fifty pages
and foot-notes concerning the decisions on each
page of the text, gives the utmost convenience
of legal reference. Mr. Bolles is the editor of
The Bankers' Magazine, and Lecturer on Bank-
ing and Trusts in the Law Department of New
York University. Hie reputation demande that
his work be well done, and so it is, as far as we
have been able to judge by repeated perusal. t
Here is what the book says about bank direc- 1
tors, p. 56: "Directors of a corporation are
not the corporate body (Miller v. Ewer, 27 Me.
509), though Chief Justice Shaw bas remarkedt
that "they constitute, to all purposes of deal-
ing with others, the corporation." (Burrill v.
Nabant Bank, 2 Met. p. 167.) Nor are they i
agents in the same sense as the president,
cashier, and other officers. Like them, theftr'
authority Cis limited ; consequently the law
requires that all who deal with them must t]
know the extent of it. (Bedford R. R. Co. v. T
BA eer, 48 Pa. 29.) Says Chief Justice Ruger: o
"A director of a corporation is an agent with, o

.ES.

limit6d powers, and bas no original and inde-
pendent capacity to represent or act for the
corporation of whose governing body he is a
mere factor." In paper and typography the
book is all that can be desired.

ANSWERS TO ENQUIRERS.

J. B. ; Barrie.-The figures relating to
British companies in our Stock and Bond
Report are the latest we can obtain, week by
week, from the London market. It would not
be easy to express, in such brief space, ail
that you suggest should be printed. The firet
column represents either the number of shares
or the amount of stock.' The stock of the L.
& L. & G. Ins. Co., for example, is £391,752
paid, not divided into arbitrary shares, while
the Royal's capital is £2,000,000 in shares of
£20 each with £3 per share paid up. The
second column is a troublesome one, for it is
not easy to indicate what per cent. an Englieh
share yields. The original holders of shares in
the Royal, who get from 30 shillings to 40 shil-

lings yearly on every share, with 60 shillings
paid up, receive a return of from 50 to 66§ per
cent. But an investor who bas paid, as some
did last month, £53 for a £20 share (on which
60 shillings was paid) receives less than 3 per
cent. Similarly, ·the Standard Life shares,
nominally £50, with £12 paid, cost nowadays
£55 each. The company pays a fraction over
20 per cent. dividend on the £12 paid, which,
however, would yield only about 44 per cent.
to the purchaser of a share at £55. The quo-
tations which are given -under a date in the
last column, are usually those of the London
Economist or the Investor's Manual.

YouNG CoNFEcTIoNER, Ottawa, writes:
Please let me know through the columne of

your journal where I can obtain a emall book
on the manufacture of candies, &o." We

reply that Messrs. Williamson & Ce., of thiecity have the fellowing works on the subjeot:
Confectioner's Handbook, price 35c.; How te
make Candy, 60c.; Art of Confectionery, 83;
Art of Boiling Sugar, Crystallizing, &o., for
Confectionery, 82.50.

G. ; Wroxeter, writes: "Will you be kind
enough to answer the following question
through the columne of your valuable journal:
A draft is made by A upon B. and the banker
to whom A hands the draft forwards it to a
private bank at B's point. B accepte and pays
lraft, but before remitting proceeds, the
private bank collecting draft suspends. Who
bears the loss, A or the bank to which he
bands draft in the first place? And whose
agent is the collecting bank, A's or the re-
eiving bank's ?"

[A's banker is hie agent and the private
bank the sub-agent of A's banker; and the
nule of law is that an agent is responsible for
he default of a sub-agent whom he employs.]

R. BowKER; City.-Your long communica.
ion re Iron Hall, &c., and a reply to it, are
unavoidably held over.

SUBSCRIBER ; Toronto.-" Here is something
od in insurance, Mr. Editor, which I enclose
o you. The writer was handed the folder
,nd informed that a lodge was being formed
n this city, and asked to join. Is it possible
he Sexennial League can carry out their
romises ?"

[REPLY.-If you look again yon will seS that
iere is practically no life insurance in it.
here is none promised the first year, and
aly one-tenth the second, one-fifth the third,
c., and only one-balf during the sixth year.]



THE MONETARY TIMES.

INSURANCE NOTES.

Towards the close of May, a prominent and
much respected marine underwriter passed
away in the person of Captain H. Herriman,
for nearly twenty years manager in Montreal
of the Boston Marine Board of Underwriters.
From 1865 to 1871 the Captain was Surveyor-
General of the American Lloyds. About 1868
he came to Montreal and remained till 1886,
when he retired from active business and re-
turned to Stockton, Maine, his home. A bluff,
hearty, kindly man, Captain Herriman made
a good impression, which was confirmed by
the uprightness of his business conduct.

A story is told by the St. John's Globe about
some fire insuranoe companies, which appear
to have found out some very cogent reasons
why they should not, pay a certain loss which
arose the other day. Two of the companies,
says the item, "faced the possibility of pay-
ing $12,000 or #13,000 on the house and store
of Robert Swim & Son, at Doaktown, which
had been destroyed by fire. They do not
feel so badly about that matter now, for
they have investigated the circumstances of
the fire, and they have decided not to pay the
losses. More than that, they will not be
asked to pay. Happy insurance agents1!"

Wood.-pulp is now being used, we are as-
sured by the New York Insurance Journal, as
the basis of a plaster compound to serve as a
substitute for lime mortar in covering and fin-
ishing walls. It is claimed to possse, in addi-
tion to all the desirable qualities of ordinary
mortar, the characteristic of being harder,
and when applied to wood-work in a thin coat
it renders it both fire and water proof.

The deaths in London from suicide in the
past year numbered 400, while the deaths from
all causes were 81,848.

We understand that Sir Richard Cartwright
and Mr. Hugh Ryan, the well-known oontractor
have become trustees in Canada for the Equit-
able Life Insurance Society of the United
States, of which Mr. William Harty is manager
for Ontario.

According to statistics compiled by an
English journal, the Mark Lane Express, there
were 114 grain mills destroyed in the United
States and Canada in the past year. The lisi
is as follows :

Value of
Total Loss..

87 Flour mills.... £647,600
16 Griet mills .... 26,200
6 Maizemeal mille 13,700
3 Oatmeal mille.. 23,000
2 Feed mille .... 800

114 £711,300
That journal addsI: "The lose

Amount
Insured.

£283,000
15,400
10,000

300
10,220

£318,920
by fire on

hese 114 mille has thus been no less than

£392,330 more than the insurance. And yet
the Americans are believed to be a smart
race."

At a directors' meeting of the Northern As-

surance Company, it was recommended to the

shareholders, who are to meet to-day, that the

sum of £75,000 be added to Fire Reserve
Fund ; that a further dividend of £1 per share

and bonus of 10a. per share (in addition to the
fifth instalment of 5s. per share of the share-
holders' life bonus now due) be paid on account
of the year 1889, making the total distribution
for the year £2 15s. per share.

Four days of this week, beginning with Mon-
day, were devoted to sessions of the National
Convention of the Mutual Life and Accident
Underwriters in New York. The subjects
discussed cover almost every feature of the in-
surance business. Some of those appointed to

read papers were Dr. Clara Bliss Hinds, of

Washington, who will speak of "Heredity " ;
Dr. George D. Clift, of New York; Dr. E.c
Schaeffer, of Washington; Dr. W. J. Roth, of a
Baltimore; Dr. Robert Aberdein, of Syracuse; a
Dr. E. D. Wing, of Gaiveston; Dr. J. V. Har-
ris, of Canton, Ill. ; Dr. Thomas A. Atchison,b
of Nashville; and Dr. J. W. Harris, of Staun-ï
ton, Va.a

An unsuccessfal incendiary attempt wase
made a few days ago to burn the Brown block
in Charlottetown. The rear portion of Has-
zard's bookstore was besmeared with kerosene
oil and burnt matches were found on the floor.

The Life Insurance Association of New
York bas appointed the following gentlemen,
among others, as delegates to the Boston Na-
tional Convention of Life Insurance Com-
panies :-Messrs. W. A. Brown, of the Mutual
Life; T. Blodgett, of the Equitable ; G. P.
Haskell, of the New York Life.

During May, says a despatch of Monday
from Buffalo, there were 179 lake disasters
against 138 in April, aggregating #193,800
damages. Stranded, 827,600; disabled, 837,-
300; collisions, $73,700; heavy weather, $19,-
100; fire, 816,000; ashore, $14,100; sprung
a leak, 86,000.

A water tank for fire purposes is being sunk
25 feet near the Lafferty Block in Portage la
Prairie. There are springs near by which
will suffice to fill it to a depth of fifteen feet.

A Firemen's Tournament is projected in Vic.
toria in September. The Association teams
from different cities on the Sound, Portland,
Astoria, andlother Oregon cities, as well as
local provincial teams, will compete, provided
the amount of prices be $2,000.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for the week ending
5th June, 1890, were as under:

Clearings. Balances.
May 30 ........... .,b1,386,576 8 124,012

" 31 ............ 1,591,625 176,927
June 2 ............. 1,219,137 203,332

" 3 ............ 3,371,630 445,664
" 4 ............ 1,705,817 338,480
" 5............1,268,577 253,931

Total ............ 810,543,362 $1,542,346

Last week.........8 7,979,496 $1,173,908
Cor. week last year 10,305,047 1,260,756

Clearings andBalances for week
June, 1890, were as follows :

Clearings.
June 6..........8..# 1,340,677

6 7............ 2,403,784
S 9...........1,323,152
" 10............ 1,680,225
" il............ 1,660,548
" 12............ 1,586,397

Total ............ 8l10,376,783

Last week........8...10,543,362
Cor. week last year.. 9,426,318

ending 12th

Balances.
8334,287

299,398
172,216
235,479
231,250
300,554

#1,573,184

$1,542,346
1,161,496

-Saturday, as a market-day, is a time of
early and late hard work for the storekeeper.
It is his harvest of the week in many places,

and he strains every fibre of hie body and mind
to make the most Of it. He compels hie em-
ployes, often his family, to do the same. Here

and there it is suggested that this strain might
be spread over two days a week. For example,
the Picton Times says:-" The movement for
a Wednesday market should commend itself to

al, as a benevolent as well as a business ne.
cessity to the community. It is to be hoped
that the effort will be continued with the good-
will and vigor with which it has in a general
way been so far patronized on both sides. It
muet be borne in mind that this matter is a

very important one to al engaged in commer.
cial pursuits. The one market.day system in
an extreme hardship to merchants and clerks,
and many of these after their hard battle from
early morning until late of a Saturday night are
too exhausted to be able to secure the benefit of
the Sunday that Christianity confers. This
alone is a good reason for strenuous effort. If
either buyers or sellers continue to patronize the
market, they will find the presence of the one
will soon attract that of the other. Upon pur-
chasers especially we would urge the advisabil-
ity of giving the preference to the Wednesday
market."

-From the report of the Trust and Loan
Company of Canada for the half-year ended
with March last we learn that there has been
a substantial increase in the whole business of
the company, and a satisfactory diminution
in the number of land investments, which
have realised generally fair prices. The net
profits for the period mentioned amount to
£11,698, showing an increase of £1,800. This
permits of the usual dividend at the rate of
6 per cent. per annum, with a balance of
£6,186 to be carried forward, which is larger
than in the oerresponding half-year. The
Reserve Fund at the close of the half-year
amounted to £152,834, against £149,589 a year
before. During the period embraced by these
accounts the Reserve IFund has been charged
with £59 for losses in Canada on realization
of securities in default.

-The argument that an increase of the sil-
ver currency will make business more pros-
perous, says an American exchange, seems to
be based on the principle that the more saws a
carpenter has the more wood he can saw.
Currencies are but the tools of business, the
instruments through which a man exchanges
something that he bas for some other thing
that he wants. His purchasing power and his
means of wealth depend solely on the posses.
sion or services he is able to exchange for
something that he can turn to greater advan-
tage; and money is simply the tool by which
he makes the transfer. He can get no money
without parting with something for it.

-From the Customs returns eof St. John we
gather that importe at that port for May this
year were fully as large as in May, 1889, while
exports were much smaller in value. The
total imports last month amounted to 8387,-
120, of which 8109,789 was for free goods, and
in May, 1889, they were 8385,054, no less than
8172,632 being for free goods. The value of
exports for May last was $316,692, against
$574,013, a decline of nearly 8250,000. Here
is the list!-

May. 1889. 1890.
Produce of the mine .. .. 4,634 5,648

fisheries.. 6,169 11,361
forest .... 399,395 193,008

Animaisand their produce 18,444 5,021
Agricultural products.... 1,397- 2,827
Manufactures...... .... 23,664 51,097
Miscellaneous articles .. 5,474 241

Total produce of Canada. 8459,177 8269,203
" not produce " 114,836 47,489

Total exporte.......8574,013 $316,692

-The annual election of officers of the New
York Produce Exchange, whioh tock place last
week, resulted in the election of Mr. Evan
Thomas as president, Mr. Milmine having re.
fused to permit hie name to be offered as a
candidate. Mr. White was elected vice-presi-
dent.
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-Last week was tried, at Qegoode Hall,
suit of the Montreal City & District Savin1
Bank v. The Ontario Investment Associ
tion. The plaintiffs moved for an interir
injunction to restrain the defendants f rc
carrying out an agreement with their cg
defendants, the Dominion Savings Co., f(
mortgaging their assets. The object is to r
strain. the association, as an insolvent con:
pany, f rom disposing of their assets to the prt
judice of the claims of creditors. The plair
tiffe brought an action to recover upon thei
claim, which is for 840,000, some two year
and a half ago, but it has not yet been deter
mined. The motion was dismissed, the Chai
cellor holding that the plaintiffs have no statu
to restrain the defendants from dealing wit]
their assets. Costs reserved.

-The action of the New Brunswick Goverr
ment in calling in five per cent. bonds of the
province is resented by some of the holders,
These bonds, says the St. John Globe, werE
originally issued payable in thirty years, wit)
an option for their redemption after five years;
but subsequently an Act was passed (47 Vie.,
c. 15, sec. 4) by which the option of payment
before maturity was repealed, and the holders
now insist that these bonds cannot be called in
before maturity. That journal learns that a
meeting of the bondholders will be held in a
few days te take combined action in the matter.

-By cable message from Mr. Robb, Cit3
Comptroller; of Montreal, who is in Londor
negotiating the new city loan, it appears thai
the civic delegation's effort te float the loan,
which is £600,000 sterling, equal to $2,750,000,
had been successful. The upset price is over
one-half per cent. better than the last, whicl
opened at 82J. Offers made here will be cabled
te London to stand their chances with those
made in Europe.

-The Farmers Loan and Savings Company
continues to show satisfactory earnings. Its
mortgage loans now amount te $1,872,314, and
its interest earnings were last year $116,428,
or's little less than 6J per cent. upon the
money invested. The usual dividend of seven
per cent. was paid and over $8,000 added te
Reserve, maaking that fund 8128,500.

-The paragraph referring te Manitoba
crops in last week's issue contained an error.
Page 1,518, line 35, should read : "twenty-five
bushels to the acre, which would be an average
crop, means a yield of 20,000,000 bushels."

-The Western Canada Loan and Savinge
Company hah just declared its half-yearly
dividend at the customary rate of ten per
cent. per annum.

-At the annual election of the Cotton Ex.
change of New York, Charles W. Ide was
elected president, J. O. Bloss vice-president,
and Walter T. Miller treasurer.

THE LATE JOHN FISKEN.

It is fitting that something should be said of
the business career of the late John Fisken,
who was, in his days, prominent among the
merchants and business men of what was then
Western Canada. His sudden illness, remov-
ing him as it did abruptly from his nemal sur-
roundings, caused people to forget what a
figure he once made in the commerce of this
Province.

The directors have much pleasure in being
able te report to the sharebolders that theresults of the working of the bank for the past
year have been satisfactory. Theannexed
balance sheet and statement of Profit andLoss at the 15th of May last will show in
detail the exact position of the bank at that
date.

From the gross profit due provision was
made for the cost of management, the interest
payable to depositors, and all bad and doubtful
debts; in addition to which the sum of $5,000
was appropriated towards the establishment of
the new Pension Fund for officers, which was
so strongly recommended and sanctioned at
the last annual general meeting of share-
holders.

After the provisions thus made, there re.
mained the net sum of $171,910.80, which bas
been applied in the first place to the two semi-
annual dividends of 3j per cent. each, the firet
o! wbich was paid on the 2nd of January last,and the second-declared at the board meeting
yesterday-is payable on the 2nd of July next.
There stillxremained a balance of 867,854.43,
of which $50,000.00 has been carried to the
credit of the Reserve Fund, and 017,854.43 is
carried forward. The Reserve Fund, thus in-
creased to $550,000, represents over 36 per cent.
of the capital, and its steady growth encour-.

R. W. HENEKER,

President.PROFIT AND LOSS STATEMENT FOR YEAR ENDING
MAY 151, 1890

Balance at credit Profit and Loss

carried forward from May 15th,1889 ....................... 8 19,145 02Profit of head office and branches,
after deducting charges of man-
agement, appropriation towards
Pension Fund interest due de-
positors, and ample provision for
bad and doubtful debtse........ 152,765 78

De t$171,910 80Deduct-
Dividend of 3j per cent.,

paid 2nd Jan., 1890 .. #52,025 27
Dividend of 3½ per cent.,

payable 2nd July, 1890. 52,031 10
Traneferred to ReserveFund .............. 50,000 00

154,056 37

Balance carried forward.......017,854 43
GENERAL BALANCE SHEET, MAY 15TH, 1890.

Liabilities.
Capital paid in..............1,487,102 50
Reserve Fund....5..8 50,000 00

a Coming to this country in 1840 from Scot- ages the directors to look forward to the timeg land, wheree iwas bred to business, Mr. -fot very distant, they hope-when, the fund
a- Fisken became connected with the firm of having reached flfty per cent. of the capital,Ross, Mitchell & Co.. who were very large they may safely increase the annual dividends,2m general merchants in Toronto, also in London, and give better direct returns to the share-mn England. The flrm did a widely.spread trade, holders.
>- all over what is now Ontario, and although Mr. The usual careful inspection of the branches
>r Mitchell was a resident partner here Mr. Fis. has been made during the year, and the re.>r ken was the mos; active person in the concern. ports are uniformly satisfactory. The system~*Hie energy of disposition and capacity for of distributing the directorate, 80 that thei- work made him a valuable man to the firm, branch managers may derive advice and assiet-and later on he became a partner, the style ance from some member of the board near atchanging to Ross, Mitchell & Company. Forty hand, has been found to work well. The localyears ago or more the firrn built and occupied director thus, in a measure, shares the respon-r as a warehoue the premises on the corner of sibility of the manager, and he, in bis turn,ýs Yonge and Front streets which afterwarde be- feele the advantage of having some one inti-came the American Hotel. Subsequently mately acquainted with the views of the boardbuilding and moving into the old Bank of with whom to take counsel in difficult cases.- Commerce premises. The system, however, does not in any way in-s pn the general crisis of 1857, the firm sus- terfere with the control exercined brthe gen-h pended, as much, we are told, by reason of eral manager in the general administration ofcomplications in their business far abroad as the bank.of that serions epoch in Canada. Mr. Fisken is eatisfactory to note that the Easternwound up the estate successfully, which Townships have been fairlto prosperous duringconsisted, among other thines, of lands in the past year. The hay crop of lat summervarious parts of the province. He then became was abundant, and thougp there was somet interested largely in the petroleum induetry, difficulty in securing it in good codition, yetand having besides agencies for varions firme, few complainte have been heard of, andtheredid a very large and successful business in oil as been abundant feed for cattle throndgoutand commission. He prospered as a financial the winter. Some of the manfacturing indue.agent, toco, and by unwearying activity ao- tries have suffered a good deal, owing mainlycumulated considerable wealt. to the long period of agricultural depression inKnown as a far-seeing, clear.beaded man the West, but elould Canada be favored withof affaire, Mr. Fisken was in demand as the a gcod harveet this year, there seeme ever>'possessor of these qualities, and was chosen a ground for believing that the markets will bedirector of one or more of the great railway come active in proportion to the present depres.enterprises at their earlier stages in this sion. Mining industries in these townships havecolony. 0f the Northern Railway hie was long been fulîl of life and activit>', and the lumnbera director, and was on the Boards of the Sun Life trade has given abundantemployment in someAssurance Co., and again of the British Empire of the poorer and more remote districts.Life. He was also, when stricken with the The railway , wbich now traverse almostillness which removed him from business four ever a section of the country, are fostering theyears before his death, a director of the West- eveypset of the count refos whe
ern Assurance Company the Impeil dnevelopment of many latent resources which,Comanysande heompyriae Bperia Loan in the absence of facilities for reaching mar-Company, and the Imperial Bank. Keen, ket, muet have lain dormant. Sherbrooke is,kardweaded, and thoroughly trained, hie in this respect, signally favored by being aknowledge and experience made hie advice on railway centre, witbh Ues reaching north,business matters sought after. Natural ability sailwa et, wth ine rect north,and air pporunit, t whih wa addd a ut-, east, and west, giving direct communi-and fair opportnity, to whici was added a cation with every part of the continent.long career in trade in thise city,resuled i The directors have been mindful of thethe acquisition of a handeome fortune. necessity of watching the legislation of the

¯¯ . Dominion Parliament, during the late session,
on the renewal of the bank charters. In ad.dition to the two members of the board who
are senators, and gave valuable assistanceEASTERN TOWNSHIPS BANK. during the session, the president and the gen.eral manager joined the deputation of bankersThe annual meeting of the shareholders of which waited on the Finance Minister andthis bank was held in the board-room of the the Government. The deputation was re.institution, Sherbrooke, Que., on Wednesday ceived with courtesy and listened to with4th day of June instant, only a small number patience, and the directors believe that theof shareholders being present. Act passed will be found a great improvementR. W. Heneker, Esq., the president, took on the present Act, remedying some of thethe chair at two o'clock, pursuant to notice. principal defects and satisfying the reasonableWm. Farwell, the general manager, was wants of the community at large.elected secretary, and George H. Pierce, with The directors have only in conclusion toF. C. Thompson, were elected scrutineers of express their perfect satisfaction with thevotes. zeal and assiduity of the general manager, theMinutes of last annual meeting baving been managers of the branches, and the other offi.read and confirmed, the president submitted cers of the bank.the following Respectfully submitted on behalf of the

REPoBTr: board.
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Profit and Loss bal-
ance ...........

Dividend No. 61 cf 3
per cent., payable
2nd July next.. ..

Dividende unclaim-

17,854 4

52,031 1

ed ................ 4,140

E. T. Bank bills in
circulation ......

Dominion deposits
on demand......

Provincial deposits
on demand ......

Deposits held as se-
curity for Domin-
ion contracts

Other deposits on
demand.........

Other deposits after
notice ..........

Due other banks in
Canada..........

Due banks in the
United Kingdom..

782,204

24,710

9,944

875

431,770

1,802,019

37,851

Assets.
Specie ............
Dominion notes....
Bills and cheques on

other banks......
Due from other

banks in Canada
Due from other

banks not in
Canada..........

Due from other
banks, secured..

Dominion Govern-
ment debentures...

116,839
91,146

22,942

249,779

105,555

15,834

13,000

53

18

00
- $615,097 80

Bank premises and
bank furniture .. 100,000 00

Current loans, dis-
counts, and ad-
vances to the pub-
lic .............. 4,325,084 40

Real estate, other
than bank premi-
ses ........... .. .. 14,457 86

Mortgages on real
estate sold by the
bank............78,173 63

Loans overdue, se-
cured............ 35,081 86

Loans overdue, un-
secured.......... 23,392 81

Other assets and
items in transitu
between offices .. 9,227 32

4,585,417 881

$5,200,515 68
WM. FARWELL,

General Manager.

At the conclusion of the report the president
made a short address to the shareholders, ex-
pressing regret that so small a number were
present, a.nd then reviewed and more fully
explained the various items of the report and
statements, and cloeed by moving the adoption
cf the report. This resolution was seconded,
by Hon. G. G. Stevens, and carried unani-
mously.

On motion by Rev. A. C. Scarth, seconded
by Mr. Wm. White, the thanks of the share-
holders were voted to the president, vice-

president, and directors for their care and at-
tention to the interests of the bank during the
past year.

On motion by Mr. F. C. Thompson, sec-
onded by Mr. Geo. H. Pierce, the thanks of
the shareholders were tendered the general
manager, managers, and other officers for their
zeal and attention to the business of the bank.

The vote was then taken for election of di-
rectors, and at the close of the poll the scruti.
neers declared the old board re-elected.

At the meeting of the new board, R. W.
Heneker, Esq., was re-elected president, and
lon. G. G. Stevens re-elected vice-president.

-Creditor-" May I ask you whether you
ever expect to meet your indebtedness?''
Hardup-" Meet it ? Why, great Scott, man,
I meet it every time I go into the street !
Don't you throw it in my face often enough ?"
-Harper's Bazar.

W
Liabilities.

Liabilities to the public:
Deposits and interest..t443,414
Deposits, special .... 50,000
Debentures (sterling).. 419,798
Debentures (currency) 210,241
Interest accrued on

debentures ......... 14,454

Liabilities to shareholders :
Capital paid up...... $611,430 27
Dividend No. 36, pay.

able 15th May, 1890 21,400 05
Reserve Fund, 30th

April, 1889........ 120,163 17
Addition, 30th April,

1890...............8,350 60

is. MULOCK.
President.

87
00
66
33

03
-81,137,908 89

761,344 0

$1,899,252 9
Assets.

Mortgages...................1,872,314 5
Loans on company's stock ...... 9,025 0
Debenture expense account .... 1,395 6
Stock expense account.......... 828 O
Office furniture................. 329 Ok
Cash in bank.................. 914,424
Cash on hand................1... 9361i

81,899,252 W
PROFIT AND LOgs.

Dr.
To cost of management, including

rent, inspections and valuations,
office expenses, etc..........

To dividends and tax thereon ....
To interest on deposits and deben-

tures...... ................
To agents' commissions on loans

and debentures.............
To foreign agents................
To written off office furniture, de-

benture and stock expense ac-
count......................

To carried to Reserve...........

$11,94 4
43,416 5

.47,672 i

2,879 9
1,8772

283 E
8,350 6

$116,428 6

By interest on mortgages.........8116,428 E
We hereby certify to baving examined ti

books and securities of the Farmers' Loan au
Savings Company for the year ending 301
April, 1890, and that we find them to be co
rect, and in accordance with the above stat
ment.

(Signed) WW. E. Moiy Adt
BENJ. PARsONs, Auditor

Toronto, 26th May, 1890.,

The usual votes of thanks to the retiri
directors having been proposed and adopte
a ballot for the election of directors for t

FARMERS' LOAN AND SAVINGS COM-
3 PANY.

The eighteenth annual meeting of this com-
10 pany took place at the company's office, 17

Toronto street, Toronto, on Wednesday, the
37 4th inet., at 12 o'clock noon.
- 624,025 90 The following shareholders were present:-

Messrs. A. A. S. Ardagh, C. C. Baines, D. B.
00 Dick, G. R. Hamilton, J. D. Laidlaw, W. B.

McMurrich, Alex. Patterson, A. Purse, J.
47 Rose, G. Robinson, James Scott, John Scott,

Alex. Smith, A. Wille, etc.
97 On motion of Mr. Dick, Mr. James Scott,

vice.president, took the chair, Mr. Bethune
acting as secretary. The following report and

00 statement of affaire for the year ending 30th
April, 1890, was then submitted

65 REPORT.

The directors beg to present to the share-
94 holders the following statements of the result

of the business for the past year.
Ci1 The net profits, after deducting expenses of

24 management, and all charges, commissions,
24 ,0etc., amount to $51,150.70, out of which two
- 3,089,387 28 half-yearly dividende of three and one-half per

cent. each, amounting together to 842,800.10,
85,200,515 68 have been paid, leaving a balance of $8,350.60

to be added to Reserve, making a sum of 8128,-
67 513.77 now to the credit of that fund.
00 The amount borrowed on sterling and cur-

rency debentures has been further increased
9) since last year, on the former by $107,553.33

(£22,100), and on the latter by $7,200.
52 The accompanying financial statements,

verified by the auditors, are submitted for the
consideration of the ehareholders.

ro.

ng

d,
ihe

Printed copies of the financial statement and
auditors' report for 1889 having been distribu-
ted, the president moved the adoption of the
reports. He pointed out the subetantial pro.
gress made during the past year in every de-
partment of the business, notwithstanding the
stringency in money which prevailed, and that

Ml
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ensuing year took place, resulting in the
unanimous re-election of the former board,
viz.:-Messrs. Jos. Cawthra, D. B. Dick, Prof.
Loudon, J. D. Laidlaw, Wm. Mulock, A.
Rose, and Jas. Scott.

The meeting then adjourned.
At a subsequent meeting of the board Wm.

Mulock, M.P., was re-elected president, and
James Scott, Esq., vice-president of the com-
pany for the ensuing year.

Toronto, 4th June, 1890.

ONTARIO MUTUAL LIFE ASSURANCE
COMPANY.

The twentieth annual meeting of the Onta.
rio Mutual Life Assurance Company was held
in the Town Hall, Waterloo, Ont., on Thurs-
day, 22nd May, 1890. The attendance was both
influential and representative.

The president, I. E. Bowman, M. P., having
taken the chair, on motion, the secretary of the
company, Mr. W. H. Riddell, acted as secre-
tary of the meeting. The minutes of last. meet-
ing, on motion, were taken as read and con-
firmed. The president then read the directors'
report, as under :

REPORT.

Your directors, while submitting their twen-
tieth annual statement for your consideration,
have much pleasure in reporting to you that
the business of our company was more than
ordinarily successful during the past year, and

, that the progress which has been made is sub-
stantial and satisfactory.

The number and amount of new policies is-
sued, the number and amount of policies in
force, the reserve held for the security of pol-
icy.holders, the net and total assets, the cash
income from premiums and interest on invest-
ments, the surplus paid to policy-holders dur.
ing the year, and the surplus over and above
all liabilities remaining in hand available for
future distribution, are all largely in excess of
the previous year.

During the year 2,382 applications were re-
9 ceived for assurance amounting to $8,006,050,

out of which 2,085 applidations for 82,611,800
were accepted, and policies issued thereon, and
89 for $124,500 were declined as not beink up
to our standard of selection. The remaining
208 applications for 8259,750 were not yet com-
pleted at the close of the year.

Our premium and interest income amounts
to $450,612.25, being over $1,400 for each

9 working day of the year, and showing an in.
- crease of #55,200 over the previous year.
8 Our assets amount to #1,488,167, showing

an increase of 0174,314 over the previous year.
Our surplus, after making full provision for

1 the necessary reserve and all other liabilities,
0 is $95,155, which will enable us to continue
08 our liberal distribution among the policy-
8 holders.
8 The amount of assurance in force on the 31st
3 of December, 1889, is $13,127,400 under 10,299
- policies, which is an increase of $1,085,486 in
98 the amount assured and 901 in the number of

policies in force at the close of the previons
year.

The following comparison between our fifth
and twentieth annual reports shows the pro-
gress which has been made during the past
fifteen years. During that period our pre.
mium income increased from $21,953 in 1874

18 to $384,903 in 1889. The amount of surplus
paid to policy-holders f rom 1145 per annum to
842,361 per annum. The amount paid for

98 death and endowment claims from $5,500 to
8117,351 per annum, and the amount of aosur.
ance in force increased from $856,500 to 818,-
127,400.

63 You will be called upon to elect four direat.
ors in the place of Alfred Hoskin, Q.C., of

- Toronto, E. P. Clement, Esq., of Berlin, James
63 Trow, M.P., of Stratford, and I. E. Bowman,

M.P., of Waterloo, whose term of office has
63 expired, but all of whom are eligible for re-
hie election.
nd The detailed financial statement prepared
th and duly certified to by your auditors is sub-
r- mitted herewith for your information.

te- On behalf of the board,
I. E. BowbtAN, President.
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the results achieved compared favorably with ing money, and wbo receives a fair compensathose of any other oompany doing business in tion for his labor, is not a good empoyee. He ADDITIONAL SUMMARYCanada. The new wrk for hoe firt four cannot and will not give the service for whichmontha setthe mrrent year showed hat Th heo ipaid. The man who spends every penny THE first of a series trade sales of eat o-Ontaro sti maintained a popularity; but that he makes and borrows besides is not one bacco was held in Montreal on Monday last.
wha it thmanagement aimed at was rather whomsocie y beneflîa, or whose habits are Although prices were in favor of buyers, we
the quaity than the quantityet new business commendabe. Heray be styed a good are toid that every lot was sold without reserve.
written. The agoncy staff was nover more offi - tellow, but a dangerous one to boan money tociontf han ae the presentrne, and the pros- -or to employ.-Dry Goods Chronicle. A sTOnY is put into circulation in and about
pete for 1890 were, toredordvery ensouraging. 

Minneapolis to the effect that two years ago a

Ho reterrod to theocompany's investments, 
tu potnme Hs , yearPul in.,s.

whih wou d bofound toha ir o classh -They keep a close eye upon food adultera- tourist named Hall, of St. Paul, Minn., dis-every respect, but ho heid that owing to the tien in England. The London Grocer has the covered an oi lake on the Gaspe peninsula;prinkage in values, more espeoiary of ia- folowing: "lThe public analyst for Bristol, Mr. that the oil dipped up was tested by the C.P.R.
proved farm property, more than ordinary care F. Wallis Stoddart, bas recently called attention Co. and "proved. to be the vry bot, and in
was neoessary in loaning out he funds of he to a new material alleged to be in extensive use fact suprodt obtheryk bestrandinompany. for the adulteration of pepper. This material perior o any nown naura ilMr. Robert Melvilae, second vice-president, consists of the folowing ingredients, namely, for lubricating purposes, standing a very highseoonded the adoption et the reports. Ho rice-starch, cbalk, barytes, and lead chromnate, degree of heat," &c., &c., &c. Much more
agreod with Mr. Bowrnan that bigness was net wbich are ail reduced te a very fine pewder and follows, but il is perbaps as well to say thatso much to be desired as quality, but he was intimately mixed. The lead chromate amounts ows, btit is perpasell tothat»eased to be in a position to state that the to about 10 per cent. of the mixture. Mr e years ago or more a good lot ofdusiness this compan had doni andswas now Stoddari states thatho ias met with samples anadian capital was put into that very Gaspedoing ernbraoed both these conditions. et pepper which contained as much as 10 per peninsula, sunk in tbe ground in the soarcb,

Mers. James Trow, M.P., B. M. Britton, cent. of this adulterant. Hesays: 'Sncb pefor petrolesnndtemgond n thseacQ.C , Robert Baird, Mayor of Kincardine, Geo. fidence do the manufacturers of this delectable fr etroum, and romains sunk te iis day.Randal, wholesale merchant, Berlin, John article feel in it, that they guaranteetheir pep- Shale was found, indications were good andMarhal, wolesale merchant, London, and per oolored with it to be genuine; and I saw all the rest of it. But oil was not gt in pay-thera having referred in terme of warm ap- One invoice endorsed warranted gonuine, as ing quantities.proval to the management of the company's per Somerset House analysis!'affairs th& t - an
,&e moTIon Was adopted amid muckhapplause.

Messrs. Henry F. J. Jackson and J. M.Scully having been re-appointed by vote of themembers present auditors for current year,
balloting for four directors was proceeded with,
resulting in the re.election of I. E. Bowman,
M.P., Waterloo, Afred Hoskin, Q.C., Toronto,
and E. P. Clement, Barrister, Berlin, and theelection of the Hon. Wilfred Laurier, Artha-baskaville, P.Q., in place of James Trow, M.P.,
resigned.

The cuetomary votes of thanks to the board,the officers, and the agents having been ten-dered and responded to, the meeting wasbrought to a close.
The directors met subsequently and re-elected I. E. Bowman president, C. M. Taylorlot vice-president, wid Robert Melvin 2ndvice.presideni of the company for the ensuing

year%

STOCKS IN MONTREAL.

MorraaL, June 11, 1890.

-The increasing demand for coal has in-
duced producers to make another advance in
prices of the industrial sizes of that commod.
ity. The quantity of iron going into currentconsumption exceeds all precedent, although
-owing to the large increase of production-without much effect on prices. These facts,
together with the continued large gain in theearnings of the railroads, are satisfactory evi-dence of a generally active condition of busi-ness. Whether profits are correspondingly
good is not so certain; for in many brancheso irade, large as is the consumption, produc.tion keeps ahead of it. N. Y. Bulletin.

-Were the •aw in France in relation t
the payment of fictitiousdividends ineorce inthis country, says an American exchange, thesocial statue of our States prisons would heconsiderably elevated by the influx of a large
numhor oftnew rpeuted respectable citizens.
It was enly recently that tbe head et a largocompany in France, together with his otberdirectors, was sentenced to a severe fine and
terrg etfimprisonment for the offence of de-clain afititon dviend Pi- -v--
----ri, af-tiioé IVIAernA Mrnc a vdentlybehind the times, or else we are. Tbî practice of declaring and paying dividend

soswithborrowed money bas become so commor
in this country as to attract no more tharpassing notice.

Montiirea. ... a-It is astonishing how many persons knoOntario ...... U18 118 27 ...... 115 145 a newspaper whose existence they have prePe lens..100 1 1 1 1s5 viously ignored as soon as it touches theizoro2 o 165 150 10 165 15)....business unpleasantly, however moderately or
Toronto .218 M0 14 ......20 ï inadverientlyithe offence rnay have been cern.J. Cartier ... 96 90 go 90 97erhanta'...1 141 12 1411 140 146 mitted. On such an occasion s" nbcurityUonmerc ....... 12 go 124 123 1q is brushed away, and it becomes "notorious.'Union ........ 9 1 94 6 .~" isjust that way, too, comments the Chicag¡Ciyc. ... 19 18e 18 18 2 Journal of Commerce, when an individual hither.CityPaseo. 189 184 53 18 21 iteunknown achieves a grand triumph in art,
Gas, nsw stock 2 90l 2 359 928202 20 sincorlteau e oee xceedingbyW. WPacienceR.or 83 eratu6eN. W. Land.. 8 7 -8. 8 wealthy,or cemmits acrime that sûrs societyN. W Lad .. 8 75 0 .. .... 84ète its depths. The resuli is the samo-his

5,
name is up, and everybody wantstose him,
It doesn't cost much to become famous.

DN .P D L YUM E -Eastern Kentucky Justice of the Peace-DON'T SPEND ALL YOU MAE. "h fine you 85 for contempt o' coht, sah."
We know many young and middle-aged men H Attendant -" On what ground, yourwho receive a good weekly salary, who never Justice eo ibe Peace-"Yen tcek the con-have a penny twe days atter receiving it. stable eut jes ahwhje ago and treated him, an'Tbey think only efthie prmsnt, and do net nover sai odt te&h."Llive within their means. If they only spent n id a word t the coht."-Life.what they earn that would be one thing, but -Cleverton-" Why were you not ait thetbey borrow money frorn everyoeowbo wIîî bail thée ther ovening ?"I Dasaway" l yloan it to them. They rarely if ever pay back tailorhwent back on me." 'Didn't send yurthese loans on account of the way they live. clothes in time, eh ?I" "Oh, yes, he did. oThis cla oft men, however, usually have good sent them C.. 1 ."-Clothier and Furnisher.crdit wit the say nnkeeper, for the reason THosE DERNED CITY WAys.-Mrs. Tredigeeihat they will pay bim and thus maintain (as the sugar came along)-" Use the tongs,

their credit, rather than pay back the bor- cousin!" I Mr. Henks-Wby, 't ain't bot, isrowed money. It is not necessary for a man it ?, M-pk.to deny himself amusement, comfort, or plea- - puck.
sure, but he should so live as not to borrow -Employer (to applicant)-" Do yen under-and deprive those who, in many instances, do stand anything about machinery ? " Appli-not make as much as he does, and to wbom cant-" You bt1!I" " What was your occupa.the loan of a dollar is quite a large sum. tien?" "'Ward politician."-Puck.It is every man's duty t coonrize and t o -" Now, Johnny, you know what a noun is,live witbin bis rne&ns, which tor the careful do you ?"IlYetb, uni." IlWbat is Jerusa.and industrious means a competency in their lem? "An ejaculatin, mum..-Harpersafter years. The man wlho is always borrow. Bazaar.

TE new building in Montreal for the Sun
Life Assurance Company will be erected, so
far as the stone-work is concerned, by the
same man who built the New York Life build-
ing and that of the Imperial Fire. The base
is to be of hammered granite, and the five
storeys above of " Alnwick " yellow saudetene,

a beautiul.and durable freestone, which is
being used in the new post-office building inNewcastle-on-Tyne. This material, now a
favorite in Great Britain, is being suppiied by
Mesrs. MRae & C., through their Montreal
agents, Messrs. H. McLaren & Co. The arch-
itect of the "Sun Life'" building considers
that a light-colored stone, rather than a som.
bre one, is preferable for the narrow streets of
Montreal. The ironwork of the building is to
be furnished by the Dominion Bridge Com.
pany. The principal front of the Sun Life's
new office will be on Notre Dame street, with
fronts also on Hospital street and St. Alexis
street. It promises to be a noteworthy addi-
tion to the many handsome structures in our
chief City.

-J. H. Galarneau & Co., leather, Montreal,
are in difficulties. Galarneau failed last fall
owing $8,000, and compromised at 80 cents, on
time, secured by J. H. L. Pelletier, who became
a general partner. A few days ago Pelletier
agê an extension of six months on the com-
position of Galarneau, and on the liabilitiee
of the firm made an offer of 35c. cash. Liabil-
ities direct, $3,500, and indirect about 3,000.

1 IT hau been decided by the Bell Telephone
0 Company ef Canada to build a new metallic

circuit from Montreal to Sherbrooke, similar
to the long distance lines between the largercities of the United States. The company in-tende also to build a metallic circuit between
Ottawa and Montreal and Quebec and Mont-
real, passing through Three Rivera.

THE annual meeting of the stockholders of
the Canada Southern Railway was held in St.
Thomas lait week. The following were pre-
sent, representing 811,000,000 of the 315,000,-
000 stock:-James Tillinghast, Allyn Cox

Nicol Kingemill, W. P. Torrance, and A. J. R.
Pelton. The following directors were elected
for the ensuing year :-Cornelius Vanderbilt,
William K.Vanderbilt, James Tillinghast, An-
thony G. Dulman, Charles F. Cox, Samuel F.
Barger, Sidney Dillon, Joseph E. Brown, Ed-ward A. Wickes.

Ix the formation of a single locomotive
steam engine there are nearly 6,000 pieces toe
be put together, and these require to be as
accurately adjusted as the works of a watch

r
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Leading Aceountants and Assignées.

E. R.O. CLARKSON,
E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TORONTO, - - - - ONTARIO.

Trustee, Liquldator,_Financlal Agent.
Agencies at Montreal, Que., & W.nnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

ForeignBReférncs -A. & B. Hnry& Co., (Ltd.,)
Bradord. The City Bank,London.

.:- taàbU@hed 1864.-: -- --

CLARKSON & CROSS
CHARTEEED ACCOUNTANTS,

No. 25 WELLINGTON ST. EAST, - - ToRoNTo, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillips.

E 8 T A B L 18ED 18-6:4.

BLACIKLEY & ANDERSON,
Toorm AND HAXLToN.

Aeountants, Assignées, Beceivers.

REGISTERD CABLE ADDREEs, - "JUNIOB.'

Téléphone 1716.

Toronto Offioe, - STANLEY C AuMBUs, S7 Yonge St.

Hamilton Offioe, - - g James Street, South.

GRIFFITH, SAWLE & 00.,
ASSIGNE IN TRUST,

Accountants, Auditors and Financial Agents.

Business books written up, and Principal's ac-
oounts formed. Balance sheets certlled. Partner-
ships arranged.
London & Can. Loan Bldgs., Bay St., - TORONTO.

HENRY BARBER &
Successors te CLARK, BARBEE b

co.,
CO.

ACCOUNTANTS,
TRUSTEES AND RECEIVERS.

»0 Front Street East, - - - Toronto.
cOBBESPoNDENTs in

Montreal, Winnipeg, Vancouver, Canada, London,
Manohester, Bradlord, Leed, Huddersfield, Eng,,
and Glasgow, Scotland.

ESTABLISHED 1865

W,. F-. 3'INTMID L A ~-,
Chartered Accountant,

Trustee, Beceiver, Auditor Adjuster.

WENTWoBTE CEAMBEs, 25 JANEs STREET, oUTR

H AILMTON, •.- CANADA.

W. S. GIBBON. 8. LEVEuATT.

GIBBON, LEVERATT & 00.
Assignées and Accountants,

TORONTO.
Address: TEr HONE,

36 Front St. East, No. 1883.
BANmus:-Bank of Toronto; National & Pro-

vincial Bank, London, England

TOWNSEND & STEPHENS,
Public Accountants, Auditors,

Assignées.
SHERMAN E. TowNSEND. H. SEYMOUB STEPHENs.

Traders Bank Chambers, Toronto.
Cable Address "Seymour." Telephone 1641.

F. S. SHARPE, F. C. A.
Chartered Aceountant * Auditor.

120 PBINOE WILLIAX STEET, - ST. JoHN, N.B.

Complicated accounts adjusted, Partnership settle-
ment efected, Financial 8tatements examined and
reported upon. Balance Sheets and Profit and Loss
statements prépared or certified, Books arranged
and adapteS teany business so as to record trans-
actions and exhibit resulte clearly, éomprehensively,
and with the lesat labor.

S. A. D. BERTRAND
Oficial Assignee

For the Province of Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with promptnes and
economy. Speclal attention to confndential business
enquiries. 3 Portage Av. East Winnipeg, *an.

Leading Accountants and Assignées.

W. A. CAMPBELL. GEo. H. MAY

CAMPBELL & MAY,
Assignées, - Aceountants - and - Beceivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Teléphone 1700. -z- Telephone 1700.

J. GILBERT BEATY, F.C.A.

CHARTEERD ACCOUNTANT.

|13 Wellington Street, E., - - - TORONTO.

ARTHUR C. NEFF
Chartered Accountant,

Trustee, Becelver, Auditor, and Adjuster.
27 MELINDA STREET,

TORONTO, - - - ONTARIO.

Agents' Direetory.

H ENRY F. J.JACK0N,RealEstate,and Gen-
e"Nra&l FnrinaclKandN Asurance Agency, King

treet, Brookville.

G EORGE F. JEWELL, F.C.A., Public Aooountant
andGAuditor. Ofce, No. 8 Odd Fellows' Hall,

Dundas Street, London, Ont.

WINNIPEG City Property and Manitoba Farme
bought and sold, rented or e.cbaned.Money

loened or invested. Minerai locations. Valuator,
Insurance Agentdc. Wx. R. QRUNDY former. y
of Toronto. Over 6 years in business i Winnipeg.
Offce, 490 Main St.P. . Box 284.

TBUT & JAY, Agents for Royal Canadian; Lau-
T"°as'ire;o^e Confede tioni1eInsurance

Cos.; Canad Per. Build. & Sa". Boo.; London and
Oanadian Loan and Agency Co., Meaford.

PETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financlal Agents.

City and farm propérties boueht, sold and ex-
chs.nged. Offices, 55 and 57Ade1aideSt. east,
Toronto.

Leading Educational Institutions.

OL For

BOARDIG & DAY SCHOOLYon
50 à 52 Peter St., Toronto.

Miss VEALs, (Successor to Mrs. Nixon.)

Music, Art, Modern Languages, Classics, Mathe-
matics, Science, Literature, Elocution.

Pupils studying French and G(erman are reguired
to converse in those languages with remident French
and German governesses.

RTMARY, fITEBMEDIATE AND ADVANCED CLASSES.
Young ladies prepared for University Matricul-

ation.

Leading Real Estate & inaneial Agents.

A. H. CILBERT & 00.,
suoffuesons ro

J. B. BOUSTEAD & CO.

Financal, Real Estate, & Business Brokers.

Investments made for clients either in property or
on mortgage security.

Trust Funds invested securely and at good rates.
House Property a specialty, our financial relations

with builders giving us exceptional facilities.

Our experience at the service of investors in specu-
lative properties, either city or suburban.

Always our clients come out ahead when acting
under our advice.

Farm property and stocks of merchandise can be
exchanged through us, if unencumbered, for
productive city property, we guaranteeing
values.

12 Adelaide Street East,
TORONTO.

Insurance.

IE GLASGO & li1i
Insurance Company.

HuAn O0IvE o% CANADA

Slasgow and London Buildings, Montreal.

JoNT MANAGEBs:
J. T. VINCENT AND RICHARD FREYGANG.

TOBoNTo BNcH mOric, - -84 Toronto Street.
THOMAS MoCRAKEN, Res. Secretary.

PliwnixIllsurallco Conp'y
OF RARTFORD, CONN.

ESTABLISHED --- 1854.

Canada Branch:
GEaLDn E. HABT, General Manager, Montreal.

Paid-up Capital, - - $2,000,000 00
Surplus, - - - - 1,301,235 39
Aseats, - - - 5,305.004 23
Income, - - - 2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
District Agent, Toronto.

T1e Manufacturers' Life Ins. Col
HEÂAD OFFICES, - TORONTO.

Afuthoizd Capital, - - $2,000,000
ABSOLUTE SECURITY.

PROMPT PAYMENT OF CLAIMS.

PREsIDENT, - SB JomN A. MAcDoNALD, P.C. G.C.B.
VIcE-PsIDINTS:

GEo. GooDmnAx, Esq., President, Bank of Toronto.
WM. BELL, EsQ., - Organ Manufacturer, Guelph.
S. F. McKINNoN, • - Wholesale Milliner.
D. PARKS FACKLER, NEW YORK,

Consulting Actuary.

J. F. E -JS -. aging Dfretor.

LONDON & LANCASHIRE FIRE IN-
SURANCE CO.

The resultsof the "London & Lancashire's"
general business throughout the world during
1889 were again of the usual satisfactory
character. The nett premium income from
all sources amounted to £587,084 (say 82,935,-
420), while the handsome net profit of £69,203
(say1;346,015) was the result of the year's trans.
actions. Of this amount £28,550 (say 8142,.
750) was derived from interest and other re-
ceipte apart from the actual underwriting sur-
plus. The dividend paid to stockholders
amounted to £29,632 (say 8148,160). The com-
pany is therefore in the fine positioD of being
able to practically pay the handsome dividend
of 16 per cent. out of interest, without touch-
ing the actual underwriting profits, and in
pursuance of the principles which the direct-
ors have so consistently followed in the past,
the whole of the working profits of the year
have been added to the funds of the company.
An addition of £20,000 (say $100,000) has
been made to the Reserve Fund, bringing it up
to £400,000 (say 82,000,000), and a balance of
£141,000 (say $705,000) bas been carried for-
ward. The total amount of the Reserve Funds
for the security of the policy holders of the
company, inclusive of the paid-up capital, to-
day stands at £726,000 (say $3,630,000) in
available cash assets, as aganét a premium
income of £587,084 (say $2,935,420), behind
which is the uncalled capital, $8,092,000. The
yearly increasing strength and solidity of the
" London and Lancashire " must certainly
commend itself both to its agents as assisting
their efforts on behalf of the company, and to
the insuring public by reason of the unques-
tionable security thus afforded them.

The oompany's business in Canada last year
was the most prosperous it has ever known.
The net premiums amounted to $153,147.63,
the loses paid were 26.30% of the premiums,
the expenses 24.86%. The ratio of losses paid

-I

TIMES. 1555



1556 THE MONETARY TIMES.

in proportion to premiums received, as shownby the Government returns, was again in 1889,
as in 1888, the smallest of any English com
pany doing business in the Dominion, while
the very satisfactory increase of $29,964.19
marked the year's transactions.

With a view to accommodating their in-
creasing business, the offices of the company
were removed on June lt to No. 3 Welling-
ton street east, opposite the Bank of British
North America, where eligible quarters havebeen secured.

The following items may be of interest toour readers :
The total amount of premiums received

from the organization of the company to dateis, 839,554,677.29.
Losses paid from organization to date,$24,244,210.69.
The total amrount of cash dividends declaredby the company since it commenced business,$1,183,219.25.
The campany has deposited in the United

States, 82,104,079.81; in Canada, 8127,244 35(which is now being further increased by acash deposit of a large amount in Toronto).Te company owns office buildings, in ad.dition to its new and magnificent premises atthe corner of Moorefields and Dale streets,Liverpool, as follows :-Leadenhall street,London ;King William street, London ; Cornstreet, Bristol; Westmoreland street, Dublin ;King street, Manchester ; John street, Liver-pool ; Hatton Garden, Liverpool; Queenstreet, London ; Albion Court, Glasgow ; be.aides prernises in Melbourne, Australia, andbas a nine-storey building in course of erection
in the most eligible part of New York City.

"Whoever takes any interest in or bas anyknowledge of fire insurance, cannot fail to befull of admiration for the •'London and Lan-
cashire.' None can envy or begrudge its suc.cess. It has been earned by unwearied
devotion and unremitting toil, and we are
confident, therefore, that the whole insurance
world will promptly re echo the sentiment
' Success to the London and Lancashire.'"

-At a meeting of the Guelph and OntarioInvestment and Savinge Society held on Mon-day, a dividend of four per cent. on the capitalstock for the half-year ending 30th June wasdelared.

-- Gillespie, Roach & Co., wholesale dry
goods dealers, Montreal, are in difficulties, andqrecently made an offer of 60 cents on the dol.lar, in six and twelve month, secured. Butsome creditors are not disposed to accept lessthan 60 cents cash and 10 cents their ownJnotes. The bouse is a young one, baving suc-ceeded Beali. Ross & Co. something over ayear ago. Tey have rnade sorne losses, and,Pfinding collections slow, witb rather a heavy
stock on hand, considered it best to consultcreditors. Their direct liabilities are 890,000,
and assets $122,000.

Pure - Neatsfoot - Oil.
TRADE SUPPLIED.

. HARRIs & 0c.,
PAPE AVENUE, - - TORONTO.

OUR SAIPLS IN FANCY CHINA,OUR SMPLES GLASSWARE, &c.
.A.ED TO H M.A.2

Our Travellers are now startin with CompleteLines. We cover from Atlantic to Pacific coast,and will be represented as below.
Ma. JOSEPH PEASE, Quebec & Lower Provinces.A. F. EDE, G. T. B., East." A. T. P. ANDREWS, W. G. & B. Ry. and

Waterloo County." F. A. REES, Eastern Ontario.
" W. T. SALTER, Niagara Peninsula." C. W. LAKER, City." C. M. RUBIDGE, Manitoba & Brit. Columbia.

We can save you money and give you New Staplesand Decorations. Please reserve orders till
you inspect our Lines.

RICHARD TEW & CO.,
IMPORTERS 0F

CROCKERY, GLASSWARE, CHINA,
LAMP OOODS, &c.

10 Front St. East, Toronto.
(Adjoining Board of Trade Building)

THE

MONTREAL MARKETS. UTUrUn UllUlu 11Tus C ,-
AN)

MONTREAL, June 11, 1890. SAFE DEPOSIT VAULTS.AsHEs.-Degpite continued very light re.
ceipts the market has lost some of the advance CAPITAL, - - -- - - - $1,000,00.recently quoted, and we quote first quality3 pote at $4.05 to 4.15; seconds are in light sup- President-Hon. Edward Blake,LL.D., Q C., M.P.ply at 83.80 to 3.85. Total receipts so far this Vice-President-E. A. Meredith, Esq., LL.D.year are only about 700 brls. Consequent on the increase in business, theCEMENTS AND FIREBRIcKs.-Receipts of premises formerly occupied by the Canadian Bankof Comme? ce, on the corner Yonge and Colbornecernent lasi week were very large, some of it Streets, bas been purchased and entirely recon-on ship's account; we quote $2.65 to 2.80 for structed for the Taoronto General Trusts Co. and itsEnglish cement in a jobbing way. Belgian tenants.

$2.35 to $2.50 ; firebricks $23 to 25 per M, SAFE DEPOSIT DEPARTMENT.with full new supplies close at hand. The Vaults are in a building specially constructed,
most substantial and secure, fire and burglar-proof,De uosr ND CHEmicÂLS.A very fair sorting and unequalled in Ontario costing over $10,000.trade for the season is reported in druge, but Safes and Compartments varying from the snallin heavy chemicals there is no activity what- box, for those wishing to preserve a few pape s, to

- - _ y large safes for firns and corportions. are rented atlow rates, and afford ample security agains loss bytire, robbery. or accident. Bonds, Stocks, Deeds,WING To CERTAIN DEALERS Vills, Plate, Jewellery ard oter valuables are aiso
attem aored. An examination of these vaultsby the publicatenpting topaîîî off on the public the pro- is requested.ducts of othernmakers, and representing them tao sbe rqTUST AND AGENY DEPARdM.N.ours, to the injury and reputation of aur goods, wehave issued the followi g: Under the a proval of the Ontario Government,

thi Company is accepted by the Bigh Court of
sT HR DE Justice as a Trusts Company, and from its organiza-CA U TIOIlN TRADE tJ on bas been employed by the Court for the inves -fment of Court Funds. The Com any arts as-ha f,8an- n PSWf l ad- Exer utor, Admimist ator, Receiver. Committee ofLunatics, Guardian o Children, A'signee of Estates,uL.uLLàa1*hJ9TeédJUera1yIoves of Agent, etc., and as Trustee under Deede, Wills, orOUýr R28/jjactCure hfffLeSffgff Court Appointments or Substitutions. ad also as

/K WOV O Agent for Executors Trustees and others thus re-1 a K E e lievi g them fron onerous and disegreeeble duties.
It obviates the need of security for administration.The Company invests money, a best rates, in first
mortgages or other securities; collecte Rente,

. • y & Interest, Dividends, and acts as Agent in all kinds of
C 0n, a . nacial business. iea gcounterign Corporatei.SecurWties .AFor urther information apply ta

______________________________ J. W. LANGMUIR, Manager.

CZNADIN NLL E OF6OMERCEiNCOMPORATiNG ESTABLISHED ISSO. 'PHONE 1555.CANADIAN BUSINESS UNIVERSITY PUBLIC LIBRARY BUILDINGBENGOUGH'S SHORTHAND INSTITUTE
WARRINER'S CCURSES FOR HIGHER COMMERCIAL TRAINING TORONTO.SPE Aave prepared a siecial course on a unique pEaA, combining so:id iAstruc-

a nominal sum considering •'value received." Shorthand and Typewritng Course condu ged byMR. THOS. BENGOUGH, OFFICIAL COURT RPORVrER. Business Course-kookokeeping Peuaneihpdand Actul Buesunder maae SUM M E R I A. WAEhINt,EXPERT ACCOUNTANT. Solid Setis- 1 M E lfnetin 'uarenmteed. Course runeJuly8th toAug.lst. College sessions,inornîngi xcursîons, afternoans. Tripsn gy stemers, by street cars,by" Tally-ho! "coaches. Speci I visite under aur auspices ta art galleres, gareus,parks> s usiness bouses,&c. Nothing juet like this attempted ini Canada belare. Classes open toalal. Counbry merchants might inliit advantageous, as well as pleasant, ta ake a îssonth s drill Can nNpleasure combined. Courses short, sharp, and practicil. Circulars free. SESSION.
BENGOUGH & WARRINER.

PATENTED MARCH 5TH, 1888, AND 3RD AUGUST, 18.Consiste of a strong Hammîock, made of thin Elastic Slats, so rung on gslvanized iran cable as tamake them flexible and yielding like a spring bed. The framework le strong, though ligtend portable,and le surmounted by a beautiful Ftriped awnin, simpsrvious ta the glare o the Sun and aoertablagainst ordinary summer rains Ladies can recline'onpthe Hammock thout the uligbte arsk a!disar-ranging the dress. The elats do not close up like the ordinary Netted Hemmock. so that et combines thsOonvenience and Security of a Lounga or Sofa wit the cooles and comfort o! a very eias endperfectly sheltered Hammock. Gentlemen find it exactly what theys ant. It is strong enough ta sustainfour or fve hundred pounds weight, and proves a great attraction on any lan. For Oldren t lutheBeat and Safest Hammock ever introduced. Tley cen clim b uawn and out o!rittith the greeteetease and safety, and half-a-dozen may swing in it at the yame time. I is el suted for taking t seasidesummer resorte. Only weighs 80 lbs. in ail, and is packed ineimeil compase. C n be easily set up any-where, movgŠ about as desired, and is proof against wind or rain.
SEND FOR CATALOGUE AND PRICE LIST.

FULLER MANUFACTURING COMP'Y
TrnmrT0N, ONT.

-

11 L. P. Lb

~
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ever, nor likely to be till later in the season.
Dyestuffs are also dull, with easiness in gam-
bier and sumac. Quinine very flat, and the
result of the bark sales in Europe awaited
with interest; refined camphor now fairly
firm at quotations not likely to go
lower. We quote :-Sal soda, $1.15 to 1.25;
bicarb soda, $2.25 to 2.40; soda ash, per 100
Ibe., $2.00; bichromate of potash, per 100 lbs.,
$11.00 to 13.00; borax, refined, 9 to 10c.,,
cream tartar crystals, 26 to 28c.; do.
ground, 29 to 30c.; tartaric acid, crystal, 46 to
48c. ; do. powder, 48 to 50c.; citric acid, 55 to
60c.; caustic soda, white, $2.35 to 2.50; sugar
of lead, 10 to 12c. ; bleaching powder, $2.75 to
3.00; alum, $1.60 to 1.70; copperas, per 100
lbs., 90c. to $1.00 ; flowers sulphur, per 100 lbs.,
$2.25 to 2.40; roll sulphur, $2.10 to 2.25; sul-
phate of copper, 86.00 to 6.50; epsom salts,
81.75 to 1.90; saltpetre, $8.25 to 8.75; Ameri-
can quinine, 45 to 50c. ; German quinine, 45
to 50c. ; Howard's quinine, 47 to 50c. ; opium,
$4.75 to 5.00; morphia, $2.10 to 2.20 ; gum
arabic, sorts, 70 to 90c. ; white, $1.00 to 1.25 ;
carbolic acid, 55 to 65c.; iodide potassium,
$4.00 to 4.25 per lb.; iodine, re-sublimed,
$5.00 to 5.25; commercial do., $4.25 to 4.75 ;
iodoform, $6.50 to 7.00. Prices for essential
ails are:-Oil lemon, $1.50 to 2.00; ail berga-
mot, $3.00 to 3.75 ; oraige, $2.90 to 3.10 ; oil
peppermint, $3.75 to 5.00 ; glycerine, 25 to 28c;

THE ALLIANCE
Bond and InYestmento G.

OF ONTARIO (LIMITED).

Incorporated February 27th, 1890.

CAPITAL, - - - 91,000,000

General 'flfces: 27 and 29 Wellington St. East,
34 and 36 Front St. East, Toronto.

This Company undertakes agencies of e ery de-
scription, and trusts, suc as carrying out issues of
capital for companies and others, conversion of rail-
way and other securities. Will give careful atten-
tion ta management of estates, collection of loans,
rents, interest, dividends, debts, mortgages, deben-
tures, bonds, bills, notes, cou rons and other securi-
ties. Will act as agents for issuing or countersigning
certificates of stock, bonds or other obligations.

Receives and invests einking funds and invests
moneys generally for others, and offers the best
terms therefor.

Every dollar invested with or through this Com-
pany earne the highest re urne and is absolutely
safe. All investments are guaranteed.

THE INVESTMENT BON )8 of the Company are
issued in amounts of $100 • nd upwards, and offer
unparalleled inducements for accumulative invest-
mente ofa mall amounts, monthly or at larger
periode for terms of years from five upwards, and
the investor is not only absolutely protected against
lose of a single dollar, but can rely upon the largest
returne consistent witb security. Correspondence
solicited and promptly repli d to.

WlM. STONE, G. F. POTTER,
President. Managing Director.

First-class general and local agents can obtain
remunerative con racts by applying ta

WM. SPARLING, Superintendent.

EXECUTORS' SALE.
RARE OPPORTUNITY

To Secure Cheap Carpets.

ENTIRE STOCK OF

WX. BEATTY & SON,
CONSISTING OF

CARPETS,
Oilcloths, Linoleums and

HOUSE FURNISHINGS.
Liberal Discounts off al Purchases

FOR OASH.

3 KING STREET E., TORONTO.

senna, 12 to 25c. for ordinary. English cam-
phor, 70 to 80c. ; American do., 70c. ; insect
powder, 40 to 45c.

GRocERIEs.-The situation in sugars exactly
bears out our remarks of two weeks ago re-
garding this article. We then said that "the
first advance-which is within the range of
near probability-will create an active demand
which will have a further stiffening effect
on the market." The advance bas been very
marked during the last ten days. . Granulated
is now 6 to 6îc. per lb. at refinery, wbile yel-
lows range from 5j to 6c. Molasses quiet
at 32 to 33c. for old Barbadoes. Sales of
round lots of new to arrive are reported
at 30 to 31c.; the price at the island is said
to be very firm at 13 to 134c. Japan
teas to arrive are selling pretty freely, but
the eup quality of first pickings is said to be
below that of last year ; values are well held ;
blacks are rather improving in value. Coffees
are in very light supply on the spot and rather
firmer. First cargoes of new rice are arriving,
prices remain as before; we quote mill price
for A and B quality 12.70, Japan 14.00 to 14.25,
Patna $5.50 to 6.00. Dried fruits rule firm ;
for currants there is still a fair demand at
from 5î to 64e. per lb. as to quality; very
little doing in Valencia raisins but prices stiff
at 8i to 84c. for desirable fruit ; for sultanas
some are asking 13 to 14c., the reports from
Europe state that the crop of sultanas will be
a failure; evaporated and dried apples are in
good demand at 12 to 13c. and 5j to 6e. per
lb. respectively. In canned goods, spices, and
tobaccos there is nothing special to be noted.

HIDEs.-The demand from tanners is not so
active but values are firm at last quoted

FOR S ALE

The undereigned having received the appoint-
nient of Western Inspector for the North British
and Mercantile Insurance Co., offers for sale hie
Local Insurance and Steamship Ticket Agency
business-which bas been establisbed and conducted
by him during the past twenty years This is an
excellent opportunity for any one wishing to secure
such a business, and will be offered upon liberal
terme. A person having had experience in the
insurance business preferred. None but principale,
and only tbose who can furnish unquestionable
reference dealt with. Apply to

J. 0. NORSWOETBY,
Ingersoll, Ont.

figures ; dealers are paying 5c. for local No. 1
green bides, and getting 6c. from tanners;
calfskins, 5c.; lambskins, 20 to 25c.

LEATHER AND SHoEs.-The leather market
still shows a tendency to increasing strength.
A couple of English leather men are looking
around for stock, but will likely have to pay
enhanced values for buff, splits, etc., and we
are told that a large Quebec producer of these
lines bas cabled to hie commission house in
England not to sell except at an advance.
We quote :-Spanish sole, B. A., No. 1,
20 to 22c. ; do., No. 2, B.A., 16 to 18c. ; No. 1,
ordinary Spanish, 19 to 20e.; No. 2 ditto, 16
to 17c.; No. 1, China, 18 to 19c.; No. 1
slaughter, 22 to 24c.; No. 2 do. 20 to 21c. ;
American oak sole, 39 to 43c.; British oak
sole, 38 to 45c. ; waxed upper, light and
medium, 29 to 32c.; ditto, heavy, 24 to 30c.;
grained, 28 to 32e.; Scotch grained, 30 to 33e.;
eplits, large, 15 to 20c.; do., small, 12 to 16c.;
calf-splits, 32 to 33c; calfskins (35 to 40 lbs),
40 to 55c.; imitation French calfskins, 65 to
75c.; russet sheepskin linings, 30 to 40c.; har-
ness, 22 to 27c.; buffed cow, 11 to 14c.; pebbled
cow, 104 to 14c.; rough, 16 ta 21e.; russet and
bridle, 45 to 55c.

METALS AND HARDWARE.-Quietude bas char-
acterised the metal market during the past
week, and sales only of a retail kind, except in
copper, several speculative lots having been
purchased; and these cannot now be repeated,
holders asking more money. A few hundred
tons of pig iron have been bought for con-
sumption, but there is a total absence of
speculation. Ingot tin is higher, both in Eng-
land and United States. In other lines, bars,
sheets, and plates, no change bas occurred,
and but a small trade is doing. We quote :-
Calder, No. 1, 122.00 to 23.00 ; Calder, No.
3, 121.00 ; Langloan, 823 Summerlee,
$22.50; Eglinton and Dalmellington, $18.50
to 19.00; Gartsherrie, 122.00 ; Carnbroe,
118.50 to 19; Shotts, 122.00; Middlesboro,
No. 1, none here; No. 3, $19.00 ; cast scrap
railway chairs, &c., $18.50 to 19: machinery
scrap, $15.00 to 16.00 ; common ditto, $13; bar
iron, $2.40 for Canadian, British $2.75
best refined, $3.00. The products of the Lon-
donderry Iron Company we quote as fol.
Iows: Siemens' pig No. 1, 123.00; Acadia bar,
$2.20 to 2.25 ; Siemens' bar, 12.40; these figures
for round lots. Canada Plates-Blaina, 12.80;
Pen, $3.00. Terne roofing plate, 20x28, 17.50

ma -THE I -_ _ __ _ __ _ __ _ _

The MAPLE LEAF BRAND
-0F-

CANNED SALMON
British Mortgage Loan Go.

0F ONTARIO.

Continues to be the Popular Brand. Great care is
taken in packing, and none but the Choicest Quality rate a
of Fisb is used.ra

We are the Sole Agente for the

Maple Leaf Brand of Canned Salmon
IN OANADA.

A, WATTS C 00., - - Brantford.

RETAIL PRICE, 75c.

Self-Wring Mop and Cloth Complote.
It saves labor, time, clothing.

As the bands do not come in
contact with the water, chapp d,
scalded and sore bande are
avoided. The mop being wrung
at arme' length there is no stoop-
ing or straining of the back or
shoulders. The bands are not
soiled or disfigured by the wring-
ing ofa filthy, greasy cloth. As

the clothing is
not drenched or
disfigured as in
ordinary mop-
ping, no special
preparation is re-
quired.

APPLY FOR
TERMS.

TAROX BR08.,
"Truth" Building, 73 Adelaide Street West,

TORONTO, Ont.

at the

SEVEN PER CENT.
per annum, on the paid-up Capital Stock of this
Company, for the half-year ending the 30th June,
instant, has this day been declared, and that the
same is payable at the office of the Company, in the
City of Stratford, on and after

Wedne8day, the 2nd Day of Ju/y next.
The Transfer Books will be closed from the 16th

to 30th instant, inclusive. By order of the Board.
WM. BUCKINGHAM,

Stratford, June 6th, 180. Manager.

C.ARRY & CO'S THILL COUPLINS,
(Mirefield's Patent.)

Safe, Absolutely Noiselese, Perfect,
NO RUBBERS. NO SPRINGS.

Because nons are required. All rattling prevented
The nicest thing ever invented. A boon alike to the
manufacturer and the purchaser of Carriages,
Buggies, etc. Complete, Cheap and Efficient.

C R Y & CRROCL. Sale Owiners•9 and Manufacturera
14 Bay Street, Toronto.

P.S.-All ordera thankfully reçeived and promptlv
attended to. Guaranteed the best in the market
Prices upon application.

mu.
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te 8.00. Black eheet iron, No. 28, 13.00. Tij
plates-Bradley eharcoal, 16.50 te 7; ohazce
I.C., 14.25 to 5.00; do. I.X., 85.25 to 6.00; coke
I.C., 13.75 to 4 ; coke wasters, $3.40 to 3.50 ;gal.
vanized sheets, No. 28, ordinary brands,
5j to 5te.; Morewood, 7c.; tinned sheets,
coke, No. 24, 6c.; No. 26, 6ic.; • the
usueal extra for large sizes. Hoope and
bande, per 100 lb.., $2.75 ; Staffordshire
boiler plate, $3.25 to 3.50; common sheet iron,$3.15; Steel boiler plate, 13.75; heads, 84.50;
Russian sheet iron, lic. ; lead per 100
Ib., pig, 13.75 to 4.00; sheet, 14.50; shot, 86 to
6.50 ; best cast steel, 11 to 12c.; spring,
12.50; tire, 12.50 to 2.75; sleigh Shoe, $2.50
to 3.00 ; round machinery Steel, 13.25;
ingot tin, 23 to 24c. ; bar tin, 26c. ; ingot cop-r r, 15 to 154e.; sheet zinc, 16.00; spelter,
5.75; antimony, 00 to 20c. ; bright iron wiree

Nos. O to 8, 12.75 per 100 ble. ; annealed do.,$2.75. Coil chain, j inch, 5e.; a in., 41c.;
7.16 in., 44e.; in., 4¾e.; 8 in. and upwards,

OrLs, PAINTs, .AND GLAss.-Turpentine is a
little easier owing to fuller supplies now avail-
able, Sales of round lots being made at 56e. per
ga.; in an ordinary way we quote 57 to 58c.
Caeter owing to scarcity is firmer, and is
queted at 12e. per lb., but te arrive eau be
bought lower; linseed keeps flrm, with a ten-
dency to further advance, quotations ae at
last report; cod ou firmer at 40 to 43. fer
Nfid.; Halifax, 37 to 39c.; steam reflned seal,
55 to 57e. Receipts of glass have been large
and prices easy. No change in leads and
colore. We quote: - Leads (chemically
pure and flret-elase brande only), 16.00 to6.25;
No. 1, 15.00 to 5 50 ; No. 2, 04.75, No. 3,

- C ýpN D INE
E ViN EY A R D SC?

BRANTFORD AND PELEE IILAND.

J. S. NAMILTON, - - - - Preuident.

J. S. HAMILTON £ CO.,
BRANTFORD, - ONT.,

--- Sole Agents fer Canada. -s- -s-

WILLIAM lENNEDY & SONS,
OWEN SOUND, ONT.

M'ru or TE

"New Amorican"
TURBINE

Heavy Mill Work.
Water Power Pump.
ing Machinery for
Domestie and Pire

purposes.
Plans, Estimates, and Superintendence forConstruction of Municipal Water Worke and

Improvement of Water Powers.

SCOTCH DRAIN PIPES,
Vent Linings & Fire Bricks.

PORTLAND CEMENTS
Lowest Quotations to Coiqtractors

and the Trade.

Howe's Patent Fireproofing Cemnent
For Walh and Concrete Work.

KEENE'S AND PARIAN CEMENTS.
Carnile Sandstone, Colors, Red and Yeflow.
," West Newton," "West," "Carlisle," "Wes-

ton » and "Runcorn". Quarries.

MORAE & CO.,
98 Esplanade St. E., Toronto.

14.50; dry white lead, 5hte n c.; red do., acter, and will not be delivered for two months4fe.; London waehed whiting, 50.; Parie yet. Owing te the backward and wet seasen,D white, 90e. to I1; Cookeon's Venetian red, $1.60 the bueines doeing now prperly pertain teoto 1.75 ; other brands of Venetian red, 11.40 to May. Thesresult wipl be that busines this1.60; yellow ochre, $1.50; epruce ochre, 12 June will be ahead of the hrreapuding monthto 2.50. Window glase, $1.50 per 50 feet for of last year. Remittaneespduring the latterfiret break, 81.60 fereecond break. part of May, and thus far in June, have been
WOOL.-A elightly better business is doing very fair, some bouses say "good." A disturb-with mill men; Cape is quoted at 174 to 184c. ing matter to importer. of millinery is theper lb.; Australian, 18J to 20c.; unassorted change in tariff on straw goods. These werepulled domestic, 23e. to pay 25 per cent. in March, but amended to

30 per cent. in April. But a quantity had been
sold ahead, depending on the March tariff.
The sellers of these now decline to be held forTORONTO MARKETS. the higher rate, which àe intended to be retro-
active. A deputation will go to Ottawa aboutTORONTO, June l2th, 1890. it.

Dnuos.-In this department there is a fair FLouR AND OATMEAL.-No change in pricesbusiness doing, the principal feature of activity to note. The flour market is very quiet, andbeing in Parie green, hellebore, and insect no change for the better is anticipated duringpowder. Caetor oil ha. advanced in priee in thie month. In oatmeal there in very littIeEurope and ie heldvfarmn er. at figures sellingntransactions being nominal.vBran isquoted. Camphor i firner and if anythng a rather scarce and quoted at 811.75 to 12 parqhade dearer. Linse ed cils are flrm at present ton in car lots, and although grass is becomingquetatiens. pientiful it is in geod demand.
Day GooDS.-The situation in this depart- plentiful it is no deman.

ment of trade bas improved materially. With GRAIN.--There is an occasional spaem cf nthe warm weather bas come an increased vol. tivity on the wheat market, but the eituation
ume of business, which, however, is princi- on the whole, may be called dull, for not much
pally cf a sorting nature, and in summer actual business is doing. Prices of wbeat re-
goods. Occasional orders for autumn goods are main nnaltered, and the market locally isbeing booked, but they are of a cautions char- eaeier, influenced by the delivery from farmers

SIMPSON & 003
BERLIN, - ONT.

Best value and latest styles in

Church, Lodge and Barber Chairs,
Drawing Room, DIning Room &

Bedroom

FURNITURE.
Clapp'a Patent used on Drawer work whieh

prevents sticking lu damp weather.

Wholesale d Retail Manufacturers.

ONTARIO OANOE CO. (UIMITED.)
PETERBOROUGH, ONTARIO, CANADA.

PETERBOROUGH CAMOES.
Open Ganoes, Decked Vanoe,

SaiiUng Canoes, Skiffs, Single-
Handers, Steam Launches.

Tente and Camp Furniture.

SEND 3 CENT. STAMP FOR CATALOGUE

GAS STOYES. OIL STOYES
REFRIGERATORS,

EAVE TROUGH, 8 ft. lengths.

Ill, Bollvery, Creaery Cal Trimmiis,
AND CANS MADE UP.

Ice Cream Freezers. Heavy Dairy Pails.
We make and supply everything used by Stove

and Tinware dealers.
BRAC 8- BIRD - CAGFS

McCLARY M'F'G Go.
London, Toronto, Montreal, Winnipeg.

MANUFACTURER8 c IMPORTERS OF

Hats, FUrs, Straw Goods,
GLOVES, MITTS & SLEIGH ROBES.

Highest Cash Price for
Raw Furs. All the Latest

Spring Styles for Young Men
row in Stock.

IF YOU WANT NOBBY GOODS,
AND THE VERY NEWEST IN THE TRADE, BE SURE

AND CALL, OR SEE SAMPLES.

34 FRONT ST. WEST, TORONTO.
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Leading Wholesale Trade of Hamilten.

Knox, Moan & Co.
Staple Dry Goods and Smallwares,

"EA.MILTONT, - - ONT.

STOCK WELL ASSORTED,
STYLES & COLORIN63 CHOICE,

POPULAR PRICES & TERMS.
Examine some Special Lines we are offering in

Tweeds and Pantings, Linons, Towel,
Prints and Sateens, Cashmeres.

LARGE RANGE OF

Swiss and Cambric Flouneings, and Em-
broideries, Hosiery, Glovas,

and Parasols.
Letter Orders carefully and proniptly executed.
Western Ontario Merchants cansee Samples in

Travellers' bande.

KNOX, MORGAN co.1

ADA M HOPE & CO.,
ESTABLISHED 1837.

HAMILTON, CANADA,
IMPORTERS Or'

SCOTCH, ENGLISH & AKERICAN

PIC URON

at present taking place. The milling demand
continnes light. Oats are firmer, and in de-
mand at one cent per bushel advance, now
quoted at 40 to 41c. Peas are firm, with quo-
tations unchanged. Corn and rye purely
nominal.

GRocERIEs.-In the grocery trade business is
reported by wholesale houses generally to be
fairly good. In canned goods the chief kinds
in demand at this season are peas, corn, toma-
toes, and apples, in all which a good business
is being done. In dried fruits London layer
raisins have gone up in price, being now
quoted at 33 to 3.25, with hardly any in the
mrket. Prunes are also in a very small com-

Leading Wholesale Trade of Hamilton.

TUEI B. URRININ u cB ol,
(LIMITED.)

Vire Manufaotuwrer & Matai Perforators

VICTORIA WIRE MILL8,
HÂILTONiONTÂRIO.

BALFOUR & 00.,
Importer'of T EAS

-AND -

Bar Iron, Sheets, Bands, Hoops, &C., W holesale
Steel Boier Plates and Sheets, Milk

Can Trimmings, and Tinned
Sheets, Nos. 22, 21 and 26.

SOLE AGENTS LX CANADA FOR

THE SHOTTS IRON COMPANY
GLASGOW.

1%NKs A#
4TAMPED

147 ROCERS BROS.
ARE

*ENUINE AND GUARANTEE*

Meriden Britannia Co.
THE

THII ONTÂlO (OTTON cO.,
HAMILTON, ONT.

àMAUFrCTUBEEs OF0

Cottonades, Shirtings, Denima,
Tickings, Awnrngs, and

Ducks.

Special Ducks for Agrictul-
tural Implement Makers:

DUNCAN BELL, Agent, - KONTREAL.

J. E. McCLUNG, Agent, - TORONTO.

- Grocers,
HAMILTON, - ONT.

SPOOE.S

%owRoFBRus Awm-vçýmtox
BOXMETA\

WILLIAM KEHNEDY & SONS,OWEN SOUND, ONT.
MAUF'Bs o

HIGH CLASS

SCREW PROPELLERS
For all Purposes.

Large Stock kept on haud. Wheels made
to dimensions.

Brown," and Armington & Sims Engines,
pumln .ngî.,ines Pumps. AIlsi.es0of.Steel
Boliers, Ice and Refrlgerating Machinery.

Parties intending putting in High Clam Economi.
cal Engines and Boilers, for Electric Lighting or
Factory use, wil do weli to place theiror eders with
us at once, as we are crowded with orders. Our
works run night and day,'and will continue to do so
for blance of the season. We are now building
Englues and Boliers for smre of the largest electric
iight plants, sud best nanuactories in Canada.

OSBORNE -WORSWICK COO. LimiIid,
ENCI NEERS,

HIAMIL TON, - - - - - ONT.

paso, but prices are unchanged. In sugars,
yellows and whites. there has been another
advance of lc. per lb. all round, which bas
been the cause of considerable activity in this
staple article. We quote Canadian refined, 5ï
to 6¼c. per lb. ; extra granulated, 7* to 71c. ;
Redpath Paris lump, 7î to 7îc. There is no
movement in teas or coffees worthy of especial
note at present. New Japans are moving
weil and prices of all descriptions are main.
tained.

A bulletin issued by Messrs. Dan Talmage's
Sons on the growing of rico crops, says :-" In
North Carolina the crop has seeded under
most favorable circumstances, and a slight in-
crease of acreage reported in all tide-water
sections. Upland culture less promising and
likely to show marked diminution. In South
Carolina the main crop is already planted and
looking finely on all of the various rivera except
Cooper, hurt by salt. Total crop is more than
for several years past and the stand good. In
Georgia early planting suffered somewhat f rom
cold spells, but in the main crop seeded under
favorable circumstances. Stand unusually
fine and promising. With fair ordinary season
outcome should result in the largest crop since
the war. In Louisiana two of the parishes
most largely devoted to rice still partially over-
flowed. Heavy rains and unseasonable cool
weather have interfered somewhat with plant-
ing."t

HAY AND STBRw.-There is an ample supply
of hay on the market, good hay however is a
little soarce. The best timothy hay readily
sella at 815.25 per ton, second quality 114;
mixed hay from I7jto 9. Straw, according to
quality, 87 to 8 per ton.

OUR NATIONAL FOODS"
AND CHOICE BREAKFAST CEREALS.

Desiccated Wheat .. ............ 4 Ibo. 1 doz. in case.
Desiccated Rolled Oati ......... 4 Ibo.
Snow Flake Barley .......... .. 3 Ibs.
Roiled Wheat Flakes ............ 3 Ibo.
Buckwheat Flour, S. R ......... 4 Ibs.
Prepared Pea Flour ........... 2 Ibo.
Baravena Milk Food ............ 1 lb. Tins. d
Patent Prepared Barley ...... 1 lb. "
Patent Prepared Groats ...... 1 lb. ."
Gluten Flour ............... ...... 4 Ibm.
Barley Meal .............. 4 Ibm.
laeaes...........4Ibo.

doz.bin case.

Wlte Cernrit......... 4 Ibm. 4 4
Germ Meal............. 4 Ibo.
Frumenty ...................... 2 Ibo.
Pearl Bariey (xxx) ........... 2 Ibo. I

THE IRELAND NATIONAL FOOD CO., (Ltd.,)
TORONTO, - - - - OINT.

H. C. BAIRD & SON,
EMa nufdcturers of

ée ýE5 ýP-:zfuli linset

BRICK AND TILE

MACHINERY

Steam or Horse Power

andN InWork.

PARKHILL, - ONT,

WARDEN
KINO & SON.

-of -
pencer'a

Patent -°Daly»
Rot Water

Bolier.

In sizes to suit<loliege,
Couvents,

Churche.,
Publie - Shool

Buildings,
and Residences

of ail kinds
and descriptions.

Send for Price
Liste and Testi.
monials to any of
the leadlng team-
fitters lnCanada,
of to the manu-facturera.

637 CRAIG ST.
NONTMAL,

MI
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HIDES AND SKINs.-The situation in t
wholesale market remains unchanged. Cur
hides are selling readily at 6c. per lb.; gre
hides, owing to opposition in the local marka
have advanced for the present beyond the
real value, dealers are paying butchers for N
1 green hides 6c. per lb., and for No. 2, 5c
sheepskins, none offeriug, season is now ove
Tallow continues quiet at unchanged prices.

LEATHER.-We have- to report a continue
steady, good business being done. Prices a:
firm but unaltered. The present week ha
developed a god demand for plits, and uppeleather. Exporting for the present bas eeased
local prices being more favorable to the shi1per.

PnovIsIoNs.-The market is moderately ac
tive. Butter has been in rather better deman
for choice quality, when in good condition
selling readily at 13c. per lb., range of quota
tions from 10 to 13c. Cheese is selling as be
fore, at 9j to 9îc. per lb. In hog product
there is a good trade doing, especially i:
smoked meats, but prices are unchanged. W
quote hams 1 to 124c. per lb.; breakfas
bacon, 11 to 12ic.; rolls, 91c.; long clear, 8¾ t.
9c.; lard, 9j to 10c. Eggs are steady at 13c. pe
dozen. Receipts are limited, but the demand
is also less urgent with the warmer weather

WOOL.-The wool market is very quiet, ver'
little business being dons. On the street 20c
per lb. is being paid for the clip, at which
price dealers are not feeling anxious to trans
act much business. There bas been some
enquiry for Southdown, with little or non
offering. Imported wools are very quiet.

BRITISH MARKETS.

The London tea letter of Messrs. J. Lewenz
and Hauser Bros., dated May 30th, says: A
telegram from Foochow was received on 28th,
reporting a bad crop. We understand, how.
ever, that though some musters may have
been shown, none las arrived in that market
yet.

At Hankow the arrivals of first crop teasare still some 100,000 half chests in excess ofthe quantity received at same time last year,
and now a good-sized second crop is also ex-
pected. Little as holders of tea bers like the
prospect of our market beng again flooded
this season with more China tea than we want,it is tolerably certain that whatever the Rus-
sians cannot take must come here, for the
American demand for Hankow teas is at best
but insignificant, and owing to this year's
bigh prices for fine teas, we believe next to
nothing bas so far been settled for America.

Storage and Conmjmsion.

STORAGE,
IN BOND OR FREE.

ADVANTCES MLADE.

MITCHELL, MILLER & 003
Warehome.en,

45 & 91 Front Street East, TORONTO.

STORAGE.

WILLIAMSON & LAMBE,
54 & 56 Welngton St. E.,

TORONTO.

COMMISSION MERCHANTS.

he
ed
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et,
Bir
o.

.r.

ýd,
re
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er

p-'

o-
.-

TEAS. -COFFEES. •SUARS.

Confeberatton ~1Ltfc
ORCAMIZED 1871. -- HEAD OFFICE, TORONTO.

REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,
Free from aUl Restrictions as to Residence, Travel, or Occupation. Pald-up Polo 7 audCash Surrender Value Guaranteed ln each po .licy.

THE NEW ANNUITy ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

Provides an INCOME ln old age, and Is a GOOD INVESTMENT.nd Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are, unexcelled by any Company doing business in Canada, are allocated every Bye years from the
. P Issue of the Policy, or at longer periods as nay be selected by the insured.B* Profits so Allocated are Absolute, and not Liable to be Reduced or Recalled at any futuren- Unie under any circunstances.

e Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,e and for the past Seven years have actually received 95 per Cent. of the Profits so earned.
t W. C. MACDONALD' J. K. MACDONALD,d Actuary. 

Managing DirectorS
r.

yhSoIid Progress& Good Resuits..

Persons insurin their lives should Investigate the flnancial standing of a Company, the same as theyitsl aiani n ecrdit they intended to invest-not by the volume of business passing in and ont, but byits inancial record, itsage, and its profit-paying results.No Company in the U. S. bas made as regular aud solld dlvidend-paying progress, and increased itsANNUAL CasH DIVIDEND to policy-holders for s0 xany years past, without a retrograde step, as the
ÆATNA LIFE INSURANCE COMPANY,

of Hartford, Head Office for Canada, 9 Toronto Street, Toronto, (Corner of Court Street).We invite attention to the following unequalled sPhowing of Increases in ail the important items of(1) Cash Profits paid on Life Policies Issued in 1873. (2) Samen on 2-year Endowments. (3) Assets to each$100 of Liabilities. (4 Total accnmulaed Fund. (5) Etna's Insurance in force in Canada. (6) CashPaid the.Assured on Policies lssued in Canada:

1 2 3 4 5 6
Endin Paid upon Upon $10,00J er $100 of Accumulated Insur. in force CashedJan. îst. $10,00OLife. -year Endow. Liabiitles. Funds. in Canada. in Canada.

1874 $35.67 $36.30 $106.38 $19,204,787 $8,474,000 $71,6161875 38.66 38.20 108.93 20,657.604 8,941,479 66,7901876 41.4 48.20 111.94 22,092,734 8,967,672 95,9411877 51.46 65.20 113.18 23,290,601 8,M9,233 73,3211878 5411 7240 115.88 24,034,178 8,211,316 50,6831879 59.70 8470 116.66 25,120,804 8,760,189 117,3151880 62.53 92.50 118.10 25,656,195 9,289,325 117,2461881 65.46 100.70 118.92 26,403,440 10,324,888 124,3251882 688.47 109.20 119.32 27,655,886 11,370,008 100,7501883 71.-55 118.10 120.18 28,402,886 13,093,994 154,8641884 74.71 122.50 120.30 29,080,555 14.-66,409 188,9681885 71.93 137.30 120.70 29,771, 14,893,319 206,0031886 8t.20 147.60 120.42 30,562,261 15,851,635 292,0691887 84.53 158.30 120.37 3145,930 17,004,50l 206,7281888 87.9 169.60 120.74 32,620,677 17,837,244 282,667189 91.35 181.50 121.00 33,819,035 18,248,768 344 8401890 94.84 193.90 120.20 34,805,819 18,251,860 364,163

COMPAR ITsON.
Net Cost of *10,000 on the Ten-Payment Twenty-Year-Endowment Plan, age 42, issued ln 1885, in Sixdifferent Companies, the Profits applied in reduction of Premiums

YEAR ATNA MUTUAL Pnov. LIF.C NEW BERK- NATIONALPAmD. LIFE. BENEFIT. ThUsT Co. ENGLAND. ERINE. VT.
1885 $731.10 810.00 *767.00 $804.50 $â24.00 $804501886 703.10 697.70 767.00 715.90 EL,4.00 M04.501887 684.00 692 10 688.50 718.20 737.40 804.501888 672.10 684.10 681.50 701.40 732 40 804.501889 659.80 677.10 674.20 701.20 727.20 f68.90

Total, $3,450.10 $3,561.00 $3,578.20 $3 641.20 $3,845.00 $3,888.90Sav'ng'I ' ''tna,'"°°tar, °"11 °.90"128.10 * 191.10'394.90 '8436.80
For further information, apply to an Agent of the Company, or to

W. H. ORR & SONS, Managers, Toronto.

ENGINES, BOILERS, j WATEROUS ENGINE WORKS CO.,
SBRANTFORD AND WINNIPEG.

ONE OF MANY BATTERIES
OF ECOILERS FURNISHED LUMBREMEN.
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In..rane..

QUEEN CITY CHAIBERS
82 CHURCH ST.. TORONTO.

Fire, Life, Marine, Accident and
Plate 6lass Insurance.

MILLERS'& MANUFACTURERS'INS. Co.
FIRE ONLY.

ONTARIO MUTUAL LIFE ASS'CE C,
LIFE AND ENDOWMENT.

FIRE INSURANCE EXCHANOE.
FIRE ONLY.

THE TRAVELERS' INSURANCE Cos
LIFE AND ACCIDENT.

HANO:-IN-HAND INSURANCE Co.
FIRE AND PLATE GLASS.

BRITISH & FOREIGN MARINE INS. Co.
OCEAN AND INLAND.

QUEEN CITY FIRE INS. CO.

SCOTT & WALMSLEY,
UNDERWRITERS.

UNION MUTUAL UFE INSe CO'Y,
PORTLAIND, M/l E.

I1ncorporated - - - - 18.
JOHNi. DWITT...................PanDuT.

The attractive features and popu=ar lans of abli
wefl-known Company present manyfuôemnents to
intendi nsurers pecullar to iteel . Isa Policies are
the %ios lberal now offered to the public; aftez
three year they re Non-forfeitabie, Incontest-
able and m al limitation as to Residence
Tvel, Suicide or Occpation aMiltary and
Naval Servioe. ecepted. Ita plans ame varid and
adapted to ai circumstances. There is nothin@
in e Insurance which it does not furnlsh cheapl~ oialy and lntelligibly. BoSnd to the Companye

SOffice PortlaM in, or an of its agent
for publioations desc,lNg iiMan aw Couver-
tibl Ponc, lass A., or its7 per ce n Guar
anted BondPolcy, Glas. A., and other form
of Bond Policies; se for pamphlet explanatory oi
the Vaine Non-forfelture Law, and for liai of daimi
eld thereunder. Total payments to, Policy

Heders and theirBeneflciaries, more thaz
028,00O0,000.00. Good Territory etill open fo
ative and experenced agentn.

s

insurance. Insurace.

Fire Insurance ! THE M UT UA L
EASTERN ASSURANCE COMPANY Insurne -COM pany,OF CANADA.

OF NEW YORK.
Hed Office, - Ha/dax, . 8. IGoARD A. McCUEDY, - . President.

CAPITAL,- - - $1,000,000.a - - - - $126,082,15.56
The "Trg:iad boat Liue Insurauce

Branch Offices ai - -:- -:-yl the world.
TeNw-Business of the Mutual Lite Insurance

J. . wat, TORONTO, ONT. Cmayt 1888 exeeeded 0103,000.000.
J. H. Ewart,-TONON. General Agent.teCmsGeneai gen. ~business shows the Gresteet Comparative Gain

MONTREAL, P. Q. made by any Company during the pat
C. R. G. Johnson, - - - - General Agent. year including:

WIMNIPEG, MAN. A gain in asete Of ............... S$7,275,30168
A. Holloway,.-.-.-.-.-.General Agent A gain in income.of...............8096,01005

ST. JOHN, N. B A gain in new premin-mfa............. : 888,406006
J.M.Roinon..........Goerl get.A gain in surplus of ............ ..... 11645,M22IlJ. M. Robinson, - General Agent.ueof...........3,75,79285

CHARLOTTETOWN, P. E. I. Agof riake ta force............ 54,49651 85
F. W. Hyndman, - - - - General Agent.

Presiden -- JOHN DOULL, Esq THE MUTUAL LFE INSURANCE CO.
BtNova Scotia.Ma Pand t Poleyholders since

Organy tion thel481,89.82.
CHABLES D. COXl, Managing Director. The wonderful Rrowth of the Company is due in a

D. G. EDWABDS, Secretary.hlare deg tinthe freedo from restriction ane
dî irsinstionsi the contract andto the npor

jj» 1des «)a&djn Mr I»rgm«Cý0M*j.tunities for investiment which are olfered in additiontmandemniy ta case f death.
The Mutual Lie wastue firet to practically under-

take the mOnialilletion of the insurance on
H AR E D O Mandantriparh t w o verb t eh tIhe mass ofinh

T Coycould be fourn innumerable refuges againt naim
FIRE ASSURANCE CO'Y ofPoulcy0 ha egde

ETABI5EN 181W Çhs apeledpowertuliy to the popular taste

Govenmeu DepSit,- . 75, in levident fronithe tc that in 188 the CompanyGOVernment DepWst,-• $76,00M wrote over $10s 000 of nwinsurance.
The Distribution Policy of the Mutual Life Insur-

Agent-t. John, N.B., THOMAS A. TEMPLE. ance Company ja the most liberal contract offered
Toronto, Ontario General Agenoy by any eompany anS produces the best resulte for

GEO. J. PRE,Gene-iA=gent the:p:licr.hldrs.
Winnipeg, A. HOLLOWA«Y,

Gen.AgtMan. &N.W.T· T. & H. K. MERRITT,
GnEaA MangeR Western Ontaro,

HEAD OFFICE. TORONTO. y ý-TO RONT O.

Issues aU kindo° o

ACCIDENT POLICIES, -:-

INCLUDING LOBS

INDEKNT ~ ~f -

- for - LIMBS, EYES,

etc.

AGEnwrs WANTiED.

Hon. OEO. W. R088, President
H. 8UTHERLAND, Manager.

THE WATERLOO MUTUALFIRE INS. CO.,
EsTABLISHED IN 1863.

HEAD OFFICE, - - - WATERLOO, ONT.

Total Assets Jan., lst,1890, 0264,549.00.

CHARLES HENDR, IGEORGE RANDALL,
Preident. Vice-Presdent.

C. M. TAYLOR, I JH ILR
Secretay, I Ispecter.

LONDON LIFE INSURANCE 00.,
HEAD OFFICE,_- -IlLONDON, Ont.

Subseribed Capital, $228,000. | Goernment Depoit, $50,000.
JOSEPH JEFFERY, PRESIDENT. JOHN McCLARY, VICE-PREST.

This Company issues " Special Term, " Whole Life," Limited Payment,
Life and Endowment Policies, on as favorable terme as any.

For further particulars write or apply to

JOHN C. RICHTER, Manamor.

THE DOMINION LIFE ASSURANCE 00.
EAD OFFCE,--- - - - WATBRLOO, ONT.

Authorised Capital, - 01,000,000. I Dom. Govt. Deposit, - e40,000.
Subscribed Capital, 950,000. | Paid-up Capital - 62,500.

JAMs Tnow, M.P., President. P. H. SIms, EsQ., VicePresident.
Tuos. HILIARD, Managing Director.

Our Policy je a straight promise tocpay-like a bank draft, slmoet uncon-
ditional. No restriction on travel or occupation, la nonforfeitable afier two
or three years-even for failure to pay renews.le. Romains in funi force Till
the value ls er.hausted. It providea a legacy certain, inetead of a law suit
possible. There are Three clases-Abstainers, General sud Women-

glvng ac inprfit te tuebenfi oateown lougeviiy. RATES8 compare
eaora wh in p the r beChoce f al ound plans of assurance

offered, no other. Agents Wanted. Apply now.
THOS. HILLIARD, Managing Director.

COMMERCIAL UNION
ASSURANCE 00., (LTD.)

Of London, - - - - England.

IR, LLE, ME INE-
Total Invested Funds ..................... $12,500,000

CANADIAN BRANCH:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

IL WICKENS, Gen. Agent, for Toronto & co. of York

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

EAOMCE, . . . anu rade, TOBONTO.
Hon. GEO. W. BOB, Minister of Education,- - - PnsmTum.Heu. S. H. BLAKE, Q.O.,

BOBT..M.LA N"'E " VI0-PasIDENTU

Polioles issued onI al the bet aipproved plans, both
Level and Natural Premium. Total abstainers kept
in a separate laus, thereby getting the advantage of
their superior longevity.

H. SUTHERLAND,
AGENTSWANTED. Manager.

The Canadian Gazette,
LONDON, ENGLAND.

A Weekly Journal of information
and Comment upon inatters of use and
interest to those concerned in Canada,
Canadian Emigration, and Canadian
Inveetroants.

Edited by THOMAS SKINNER, Com-
Piler and Editor of « The Stock Ex-
chan.e Year Book," The Directorv of
Directors " (publiehed annualy),"The
London Banks" published half early),etc.

EVERY TBURSDAY. Price 3d,
including postage to Canada, four-
pence, or $4.88 per annum (18- s«i.)c

Editorial andAdvertising Ofs:

1 Royal Exchange Buildings,
LO NDON, ENO.

THE PRACTICAL
BOOK-KEEPER.

A NEw SEBIES ON THE

Science of Accounts,
AND

Blisifleais aomTpondence.

A Book of 252 pages, replete with use-
ful and practical information.

Addres,CONNOR O'DEA,
Toronto, Ont.

mi
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Leading nranufacturer.
18ss EuTABLISHED 3i.

J. HARRIS&ÇOC

ST. JOHN. .
New Brunswick Foundry,

Ra/way Car Woi
ROLLING MILLS.

Manufacturersof Bailwa Crsf d
Mion, Chilled Car Wheels,"-eerle." SteelWheel. Hammered Car Axies, Bailw Pl
Hamme-ed Shafting and ShapeM, Ship a Iron Eand Sail Plate.

The Canadian Office and Sch
Furnflre Co,, (L'Id)

PRESTON, - - - ON
SUCOEBOxss TO W. STAHLSCHMIDT & CO.

MANUrAoTVUnn 0O

OEef, S 0hool, Chumch & Lodge Furmtu

OFFICE DESK no. à4

SIEN BEPOR O:TA L e
TORONTO IEPRE6ENTATIVE:

GEO. F. BOSTWIOK,
0No. 4 Front Street West, Toronto

WR. ARBE & BOS.ffi0e BieBà ii m
PAPERMAKERS,

GEORGETOWN, - - ONTARIC
'XANUPAOrUEma Wor

Book Papers, Weekly New, ad Colore
Specaltes.

JOHN B, BARn.

THEO8EH.AWA

MALLEABLE IRON008
IANUWAOTUBBBs oi

MALLEABLE IRON

TO OBDfE n0 AI E NDm"ou

AURICUL TURAL IMPLEMENTS,
AND MIOuLANEOUS PUPOEsi

OSHAWA, CANADA.

q

TORONTO PRICES CURRENT.-June 12, 1890.

Name f Atice. Woesa. Nameof Article. Wae Name of Article Who e.

FLoUI: (Pbri.) f.o.. !te. $. Prune• inCasks 00 0 rN Wa: SO..Patent (WntrWheat) 4 75 5 GO Cass oeniaPrunes 0 008 NO. 6to 8IM100Ib... 285 00h erIng .. 4.75 5CO Plume,àcase. 012 016 No.9 ... 590 000Straightller'...... 450 460 Alnon Taragon1. 015 011 B w d 0000Extra.............. 4 20 4 25 Princes................. 0R5 025 Ga.IronwireNo. 3750360Superfine............ 000 0 00 Filberta, Sidlly new O fl0, abed vire, Yald. 006 000*8 Srog akrs ...... 550 566 WalInutu, B ....... 10 nted 00500ooOatoa Sandrd..4 25 000 Marbot ................ < 01 O hi ....0Oi00
.6 Granulated 4 M. 4 50 Na.ples................O018 O016 Iron pipe ....U 47itoSOp.<,.Bolledats1........ 075 Grenoble.................. 0 16 018 " y,.*0 25Bran, ton -. 11•75•12••YBus: Common, lb. 0 03 004 Boiler tube ,i J. 000Sl GRAM: f.0.0. Amber per gail......056 0 go 'do i.1*0

WinterWheat, No. 1 1 04 105 Palember pergal. 063 072 TL:Out. ...... 01300"es, No.2 101 102 perga...........032 050 Boilerpate,in.....00 000àem ~No. 8 096 097 c: Arramo...... 01 00Ci Il Il816 iin... 985 000SpringWheat, No.1 109 1 03 Patna1.........6i.......800oi i oth'ck'r275 000No.9 1 01 1 02 Grand"Duke&.Oh'ok'ru...........0675000...
" No.3 0 96 0 97 Italian 08 0-............O o '9~a 0 000an adN.1120 1 22 Spicus: Allapîce .. OU.. 012 10Oto 0 .~kglWlîb 275 00W4I B s No. 9 117 1 19 Csi.whle V b ... 013 015 8 dy. a9y......... 300 0008areyNo.1Brig.t 000 0M 51 ............. 018 025 0dy.andYdy.... 395 000: No.1 ............ 050 051 Ginger,und..••095 086 dy.ndàdy...Â,P A.P 350 000No. 2 ... 6...7....a0 46 0r47t 090D 095 3 dy......0.P. 375 000oNo.8aExtra.. 0 43 0 44 Nutm .•............"070 115 dy..........A.P. 4925 000No.8..P0.0 

Mac...0... 1.00 110 0o0suNànS:O eat..... ......... 040 041 Peper, ......... 1 Pointed and fnished 50 and10%
Bye... ........... 060 061White 88 085 HoBanSuos, 100 bo 8 75 0o0

.y............0 46 0 47 uGÂB:•••••••••••.•.••... 0 45 0 47 Porto Rico Bags ...... 0 0 O ANADA PLAT s:Ens.Corn,choicey.w 0 60 0 65 Jamaio, in hhd ... 00 000 Blaina ....--............ 8 05831046 white 065 07,5 Oanadian reftned...-..0 0 o Barabead " 825 335re Timothyseed, 10 350 8 90 Extra Granulabe .. 0. 00710" 315 395Clover, Alaike, ' 100011 00 Bedpath ParisLump 0 07 0 07 Apolied.......... 340 375dBee, 640 665 PLATEs: 0ICCoke. 4 00 4 25ungaranGrae-- 150 1 60Io As· Japan 0 Oharoo.... 4 50 625Millet................1350l8 175 Yooha.omtog 015 0 ••••....5 7Flax, screen'd, 108be 300 315 44 faneto choice 080 040 "04 .. .6 60 850
Provisions. Nagaa.oom. to good 013 019 Do " ....... 425 000

Btter,choie b. 010 013 Congou & Souchong. 017 055 •IL S.......... 695 775
Ohe •...•......... 0 Oolonglood to fine. 030 055 WNDow GLAss:
DriedApple............ .. ormoea ....... 048 065 95and under. 1 65 008
Evaporated Apples.. 009 00 Y.Hyon,oom.to 013 095 x40 1 75med. to hoé.080 040 x175 30 00Hop» e.......... 0lu -l0 16 extra 0hojoe...050 o0s55 1x60 . 4......30 000Pork. Mess••• ....... 1600 000 Gunpwd.oom tomed 090 035 UNPowD. 0
Bacon log els......08 0 0 0 med tofne ... 035 040 Oanblasting g. 85 350Oumb'rl'dout . 0. 008 Iane tofineet... 050 05 " upt ..g .. à8 500ubr'kf soutd 0èo000 OBACCO, ManulbcW-rd 

" i"f"... sas 008.... .......... OU 0 1 DarkP.ofgWg....... 04deO0 rifle...... .0:n185 000
Haa .... o00 MyrtleNavy ...... . 055808 OP: Mnha...... 030 i4à. 1 8 ie .............. 043 050 Sisal0........... . . 011 012sondo........ 01 013 BrierOc 7-. -----.-- 050 000 As:ho1es........009 0Ooc Vîto s, ome l 04...0te08 KeenOuttir.3PeerlemIy ôo8 W

a Honey, lif ......... 010 013 uaBao. 0580 BuarangerP..........708 1omb ". 01 019 dOnsole.........09 0 0 Woodmnpr..end .. ,.100 5ygSait .Laurel0N5y0880e ....0.. 00 Gladstone & Pioneer. lo 0 ill4vrjiool:---- ,V'bg 0 75080 Honoymnomle I ... 058 008 We
o. "Eur 56 5Wines, Liquors, &.Cod0O1 Imp ga. 045 050- 50'. 05a060 WIe: 1[Palm, lb.......005008O. Sait .be dairy 0)45 0 00 Portcommon .......... 1 5 1 là Lardext.NolMoreo 075 000Bioe'sldary " 060 000 I " fne old....... 950 4 00 OrdinaryNo.1 " o a 00

Leather Sherry, medium......9 95 9 175 Linseed, raw.......... 0 79 0 75j SpanishSole, No.1.-- 0 o4. 0.. 01.. . .......38 0450 Linleedboiled......... 075 078
" s"ieNo.9... - 1 02 5 Po UT :Guinne ,pts 000 1 75 Ouve, p Imp. gal. ... 000 1 30

Blaughter, he •.a .. 02 1 02d4 e qte1955a 9 b6 ueal,straw............ 050 0 5M
No.1 àBR 0D 04 Y:Hen'es'yoase18001850 " Pale.B..... 055 000O 0" No. a • 023 0 02 Martei's " 191518 0EWngah Sod, palb. 0 05 0 07a n .. 090 0 92 OtardDupuy &00" 10 50 u50

e h . .... 095 091 J. Bobina •O . " 100010 95
00025)lm PlnetOCatillon àCoI0 oî0005 p'. 0.B Toronto. lmp. id li g h t *m e. nOr nA .M t n n....000 0 9 5 O a n din to îO b ri o 0 1 5 0

K iP S k u nGâF r e . 0 1 0 1 i N : D e u y p e r m g l. m 7l 0 .A s u n g le b rls 0 1 6 0 0 0
"o DmeBio07450 056 ,'Green osa d 475 ô C0 Amer'nPrimeWhe 0 OBe0000

là Ves.o. o5 6Bed " 9 0089a Water "d 0s000
Heml'kalf(..to.) 050 060 Booth'siOld Tom......95 17 50 Photogene............... 097 00080 to441b...............0 010 au: dJamaia1o.p. 895 350Frlecaf• •Demerara, " 8008 395Frenh Cif.- 1"0 1 b<> wMaiy Scotch, a tO... 6 w -1 0 w ana .Splits, 1 lbM..090 09526 - n*o al 7580 White Lead genuune
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CANADA LIFE ASSURANCE COIPAN
EBTABLISED1841e

HEAD OFF1CE, • HA ILTON, Ont.
Capital and Fmnds over • $9,000,000
Annual Income over • . 1,600,000

Eastern Ontario Branch, Toronto:
OEO. A. & E. W. COX, Managers.

Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager
Maritime Provinces Branh M1ffiý,.8.

P MLARBN General Agent. D . AA Y, Beoretary

W. L. HUTTON, ManagobaABrAnoTehWn . , General Agent.

A. G. RAMAY, President. B. Lrr.S., Secretary.
W. T. RAMAY, superintendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the following statement:
LIEU - LIER

INOoME. ASEE. ASSETS. ASSUR'No'B
IN POBCE. IN FoRCE.

189...S 48,210 *548461 1,064,850 1884... $ 278,879 $ 1,974,397 $ 6,844,404

1876... 102,82 715,944 9,914,098 1889. 668.118 2,260,000 18,181,868

1880... 141,402 911,189 8,881,479 - - - -

The SUN ls'ues an absolutely unconditional policy. It pays claims
-promptly, without walting slxty or ninety days.

P. MACAULAY,
Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This Company, doing buiness tn Cana"a only, presents the followlng

limanea 8tatement, and solite the patronage of those seeklng unquestion-
able ueourity and honorable treatment:

Asets, January lst, 1889... .. .. .. ... $746,000 00
Income During the Year endlng Dec. st, '88, 625,000 00
DUNCAN McINTYRE, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ABTHUB GAGNON, Seo.-Treas. GEO. H. MCBENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LTARILITY 0F BHAREHOLDEBB UNLIMITED.
capit,...... .... ....... 1000000
Ber ands,... .. ..... ... .1024,485
Tif. Fuis,...............16288,04
A°°uallionme,.upwards e..i ..... ... .000000

V etiet tuCana" forprotecion Onadian IEy-holders
(ehiefy with Government) Ze'seda *800'000.Ever eoription cfroertalnreat moderate rates of premium.[ieoAsurnesratdnai the most approved forra.

Head 00oe for Canada-Royalnaeanae Buildings, ODntreal.
JOHN KAT, 1 Agen. for TAL,JO KAT*Toto W WTATLY eAgent

THE GERMANIA LIFE
Insurance Company of New York.

80th YEAR TO JAN. lst, 1890.

Assets, - - - -
lIncomne, - - - -

lIsurance written la 1889,
Total Insurance ln force,
Total Payments to PoIIcy-holders,

CANADIAN MANAGERS:

GEO. W. RONNE,
MONTREAL,

-For rest of the Dominion.

$14,825,966
2,968,000

1,148,883
54,199,871
28,0 0,000

J. FRITH JEFFE'RS,
LONDON,

For Proviwe of Ontario.

8q. Applicants for Agencies please address'as above.'ea
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iA SBaU R AN OE O OMP.A NY

FiiE AND MARINE. IROORPOnATD 1851.

saetl .. 0. e*0 e e.0.0100 0,goo00 0
9 over .. .. .. .. 1..0..000 M

Annual Income, over............. .. .1,5,000 00

NEAD OFFICE,
A. I. SMTH, Preuident.

- TORON1O, Ont

J. J. KENNY, Managing Directoi

AS.BOOEE, Seeretary.

THE FEDERAL
LLIFE ASSU RANCE COM PANY

HEAD OFFICE,.-.... HAMILTON, ONT.

Guarantee .tau. .. e..........$700,000
Dep.uited wit Dorinon Govemament.......51,100

NON-FORFBITABLE OIIES(J; TONTINE INVESTMENTS,

Homana Popular Plan of Benewable TerM Insurane by mrtuary
PrernIUn&

DAVID DEXTER,
Managing Director.

BRITISH AXERTCA
Assurance Company.

Ir M. H &ND M&RINE.

hiCaMtal aid Ausete •• •• .. .. .. .. 81,188,066 5s
INOORPORATED 18UI,

HEAD OFFICE, - - - - - TORONTO, OIT.

BOARD OF DIBEOTOB8N
GOvBENo0,.•.•..•..•. JOHN MOBIBON, Esq
DEtTTr Govamon, • • • JOHN LEYS, EuQ.

Hon. wm. caylev. John Y. Bi.EsqL Geo. H. Smith, Emq,
•G. M. Kn&'on.q. Egq.I i. Ioff.n. To.iom. 'q A. Myer, Euq.
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Insuranoe.

lorth British anl ercatile
INSURANCE COMPANY,

ESTABLISHE]) 1809

Total Assets of Company
at31stJanuary, - - - $49,032,702

Head Office in Canada, Montreal.

CANADIAN INVESTMENTS, $3,390,915
AGENTS IN TORONTO:

I. N. OOCR, I. W. EVANS,
F. I. GOOCR.

THOMAS DAVIDSON, Man. Director,

L.ARGI-E PROFITS !
On Fifteen Year Tontine Dividend Policies

recently settled by the

NEW YORK LlII4URANCE CO
Based upon Policies of 10,000 each.

Cash Vlue Pald-up
Kind of Policy. Pal. & Dlv. In@. Value

15th Year. 151h Year.

Ordinary Life ......... 0 8,51510 850000
" " . 40 5,18740 9,76000

4 do .........50 7986690 19,150 00
9-Year Endowment. 90 10,19690 44006 do ......40 10,60 80 9096 006 id ......50 12,15810 185M 000
15-Year Endowment. 80 14,999 00 86,50 0O

"i " ......... 40 15.584 60 99,00
"4 " ......... 50 17,1800 96,90000

s1i The Tontine Policies of the Nuw Youx LIra
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than la
otherwise obtainable on frst-class securities.

DAVID BUEKE.,
(louerai Mnaer for Ceneda

HEAD OFFcE-43 St. John street. MZTEAL.
BANcH Orrrcm -Londu o Canadien Loan Build'g,

Bey Streot, TOBONTO.

THE

EQUITABLE LIFE

ASSURANCE SOCIETY

OF THE UNITED STATES.

January 1, 18PO.

ASSETS,

LIABILITIES, 4%

SURPLUS, -

NEW

ASSURANCE

IN 1889.

OUTSTANDING

ASSURANCE,

INCOME IN 1889,

$107,150,309

84,329,235

$22,82I,074

$175,264,100

$631,o6,666

$30,393,288

H. B. HYDE, Presid2nt.

WM. HAR TY,

General Manager for the Province of Ontario.

Insurane..

Stalari[elssrance te.
ESTABLISHED 1825.

Total Invested Funda over ......... $34,000,000
Invested ln Canada........................ 4,500,000

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
+--:- LARGE PROFITS.

Unconditional & Non-forfoitable Policies lsued

-W. M. B A .AY, Montreal,

CHABLES HUNTER, Manager for Canada.

Superintendent of Agencies.

Uvesrpul &Ltndon & 6loebe InsuranceCo,
Iuveshnossts lu a tnada . -..........

Ilead Offie, Canada ranoh, Dontreal.
DIRUCTOBS.-Ron. H. Staes Chairman; Ed-

moud J. BarbauEsq. Wtwarth J. Buchanan, Eeg.
Biokeoopo a aesi Curroni Batées. Dwoin

Houmes Ferm Property Insured on Spelal To .
JOB. B. BEED Toronto Agent, 90 Wellington St. B.

. . C. BXITB, Chiof Agent for Dom., Montreal.

The London & La 8cas8ite Pe Office
HAS REMOVED

To larger and more convenient premises,

3 WELLINGTON STREET EAST, TORONTO.
W. A. SIMS,

Manager.
T. M. PRINGLE,

City Agent.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTAiLISED 18e.)

E. D. LACY, Resident Manager for Canada.
Company's Building, 107St. James St., MONTREAL.
Bubscribed CapItal........ .1,00,000 Stg.
Total Invested Fund, over ... 1,00,000 "

Toronto Agency-ALF. W. BMITH.
No. 2 Court Street.

CITIZENS'
h8'Ogm imaOc Oompan~y

OF CANADA.
HEAD OFFICE, 181 ST. JAMES STREET,

To oun AGENTS. MONTREARL, February 5th, 1890.

It affords me much piosaure ta informu you that
the Directors have con erred the position of General
Manager of the Company upon M. E. P. HUATON,

%or e ime pest Agency Superintendent of the
United States Branch of the tLnda and Lance
shire Fire Insurance Company, at New York, and

pvously far saine years intimetely connectedt the insurence business in Canada. Mr. Heeton
bring to the Company years of valuable experience,
andfrom his p ast record and present standing, will,
I am sure, be found an efficient and capable offfcer.
Under bis managementhe " Citizen'.'"should soan
occupy a Ieading place amnnst the Canadien Insus-
ance Campanies, and to thue end I have only to
bespeak for him, and for the Com 4lny a continu-
ance of your support and best effo

Yours, very truly,
J. J. C. ABBOTT, President.

i . ,Gr ,lire is. C.
* IElsiablished 1858'

Rikota" on ou & Or ,Itual Pl=
PassuD T, Hon. JAMES YOUNG.

VIGUý-Pmmz»UT, A. WAENOO, Nq
mA.=x .•.. B. L STONG.

HIAD offIm, . . . . GALT, ONT,

Insurance.

North American ilfe Assurance Co
INOBPoRATBD BY BPEIAL ACT Oi rTm DoxrMtoM

PAnT.rB muT.

,UULL Go- D.SIT.

DIBBOTOBS:
HON. ALEX. MACKENZIE, M.P., ex-Prime Minister

of Canada, President.
JOHN L. BLATKIE, Esq.. Pres. Can. Lauded Cradit

Co., and HON. G. W. ALLAN, Pres. Western Can.
Loan Ca., Vieo-Preuldents.

Hon. D. A. Macdonald, ex-Lieutenant-Gov.of Ontario
Huf eLenanEsq., Preet. Montl. Tanp'n Co.E. mth ., D .L, Pros. Building & Lom Au.

J. K. Kridson& C. (Meurs. Kerr, Macdonald,
Devidmon' attrson).

John M Esq., Governor British Am. Pire A.o00.E. A. Meredith, Ee%, LL.D., Voe-President Toronto
Trusts Corporation.

A. H. Campbofl, Esq., Pros. British Can. L. & In. C
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Manufacturer.
Hon. Edward Blako, Q.C., Mi.
John N. Lake, E Pres. American Watch Case Co.
Edward Galley. Bq
Hon. O. Mowat, M.P.P., Premier of Ontario.
B. B. Hughes, Esq. (Messrs. Hughes Bras.), Director

Land Security Ca.
James Thorburn, Esq., M.D., Medioal Dirootor.
James Sct, Esq., Merohent, Director Dominion Bk
Wm. Gordon, Esq., Director Land Security (o.H. H. Cook Esq., M.P.. Director Traders' Bank.
Roberte Cora, Esq., Pres. Toronto Real Estate In-

vestment Ca.
Edward F. Clarke. Esq., M.P.P., Mayor of Toronto.
Hon. Frank Smith, Pres. Home Savings & Loan Co.
Wm. McCabe, Esq., LL.B., F.I.A., Managing Director.

BRITISH E1PIRE
Life Assurance Comp'y

OF LONON ENGLAND,
EzsTrn, 1841,

GANADA BRANCHI. - MONTREAL
Canadian Investments nearly $1,000,000.

1857
1865
1878
1881
1888
1885
1888
1889

A CCUMULATED FUNDS.

.-- 565,000
1,185,000
2,810,000

- - - - 4,210,000
4,780,000
5,804,000

.6,886,000
6,854,000

General Manager, - - F. STANOLIFFE.

General Agents, Toronto,
J. E. h A. W. SMITH.

GURIÂN
Fn' and Life Assurance Company

OF LONDON, ENGLAND.
Pald-up Capital, 0ne N1111an Pomnds .Stg
Capital subscribed, .. .. $10,000,000
Invested Fnds, .. .... 20,210,000
G.Agnfor BOBT. SIM S 00. onlCaad, O. DENHOLMI 1 0lt~l
Toronto-HENBY D. P. ARMSTRONG, 4 Scott Si

Brit. Amn. Au. a. BdgBKingsiton- H. odl Brltlsh W Bidig
[on-EORE .GILESPI. aest

F AURNCE COl N, LONM N.
Established in 1789. Canadian Branch established

in 1804. Losses paid since the establishment of the
Company exceeg$75 Balance held in hand

On Pire as8, %0.000. Liabiliy of
Shrhlesunllmited. Deost wlth the Dominion

Government (for the seur Of policy holders in
Canada), $900,000. 85 Bt. FrancolaXavier Street,
Montreal. GIrmaasIn, PATaBoN S C., Agentsfor the Dominion. LuwIs MorATT Co., Agentsfor Toronto. B. MiAD. PATEBSON, MANAGER.

FIRE INSURANCE COMP"Y
Of the County of Welnngto.

Businees don@ on the Cash and Prenium Note

. W, TON, CHAS DAVIDO0N,
Presdeni Beoreary.

HEAD OFFICE, . . . GUBLPH, ONT,

1564


