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$174,7(&7*ý
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Franco.-Canadian Trad
cclurers S/w wid Go More flan Ha/f Way Towards Maê-
ween Tvo Countries Easy and Mul ual/y Profiable-Bank-

'aw~otata- Report of Our Special Trade Commission.

'rnch business men 0f France's population Of 38 ,500,0w, One-third
~Thefr only diffi- ini towns. lier population per square mile Of 146.c
continental compe- alincet seventy times that of Canada with 1.93, Canaý
of service to the population in xixi being 7,2o6,643.

ly good, and whicb la 1908 the surface of the country was divided
il of trouble. fOllOWS: 23,590,915 hectares under cultivated cropa,
erefore, if they wleh cluding sown mneadows; î ,478,'r6O under forage; 3,6<
1I be nerfectlv fair. 8ic, under nktures: i_72i.62c under vines: 1.2,17.



Importe fer C supinaadns wlbc glad to prmote siuçh a xhn

(i mloof fanc)naahs the gods whcl France edadtM

IgoS. 1 gag. 1910. 1911. 192 93. ac mn arice a1o nterl peuraed from ,Gr n:

F dstuff8 s ., 934-5 952-3 1,413.0 2,020.0 1,8034 1,81- gescr Wo u l

Mtras neces-
pary to in- st akngFclte
dustry .3,5~ 89.9 4,113.1 4,345.7 4,525.3 4,83-2 4,945.7ue i1

a ds .. ~.... 1,915-9 1,180.7 1,414-(J 1,520.5 1,614. ,65. ba kn Itm o la onr sa mrbe n

Total- - - - - 4acliie afod r adsquate for theodiay euibý
.... ,6o5 ,41, 7,173-3 8,065. 8,3 8 8,2. Wt fc m ec.T ec m iso ere ,h w Ne ý

Th report continuaes: Individualism is the kent htteei emnton fâot inFrnefra
ofFrenchii ndustry, as it Is ot French buyingan selig asp fbnigcei frtehl fidsra sdi

jIn li industries as the cutlery idutry, hc s lsmns ae pntessen bann nGb ý

tivig in the çity of Thiers, the. great hba1k of the ad cutis htwl odob aea motn nlec

xSooo in that town of 5200 wiio ar nae nte o rac od rdmnn pstoadcub

idsr, fùuly two-thlrds take the. work hre n ae loe pni h an a steBn fEgadj

thi own apparatus for grinding and other poess rgre mns ecat fGetBian

of fnihif in ther dwelings.bns wih hvea motn nfunei iql
Cobind witb the. high artistic rciiiso th fiac arth BnqeN inledE om ead

Frnhpeople, this lidivdualism mae onisal rdt ýnasni ofr staewt nâ&,
fin initiative in designan wokasi.TeFec onetosi'ocrete rnhbac fdLod

ap fnish of hits work, adntol a ai ult ilhv odfiut netbihn eain hog,,

be k arende it.ned quait isa v acpe a h heebn

ThegFrenc pteole hv ach appreiato fid iaca biain ihu h lgts eiain

their er rau ate rodii w and evni hnaeof deo hr o epi rm

ini id adiok y a extee mosnes lariusi rnc a rs

tomaeup for the. tremendous I9as ofpoutvt Gig sle r stbihd oeFec auatrr

hotiites bt ecus o te ran hih asben ad opuctalinthsemates ha teyevn eqir =S

up-o sklle laor n Fance thrughthetol of war, wit th orerandimpotet, o th oter ant
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the main artery of north an<
reach of the ancient and thrivii

tan, Marseilles.
rays appear to serve the counit

.The fact that much of the
adîninistered by the state puts
Pral 'public a greater degree of
'tation than if the linesz were p
e company controlled lines pr
,cers both Sheap and rapid,
na-llness of the carniages, the s
its are flot large, has an advant

war of i870, Germany had an
due to the indemnity which thi
psy. This in&dmnity was paid

¶ South from Canada-and If not f romn Canada, then from other
rig port portions of the Empire.

France miay have been ready for the w»ý, but she
ry con- n~sfot prepared for anything likc the struggle necessi-
cmleage tated by the high devel(opmient of German preparations.
nto the France was caught exactly as Eng-land was caught, wit-h
control somne of lier key industries at a low level of preparedness;
rivately but the coming of hostilities gave a tremnendous stimulus
Ovide a to some of these. The difliculties by which the country
and on was con! ronted were imimenisely incr-eased by the tact
hipper, that the greater part of lier industrial territory was over-
ige not run. The steel-producing plants of the north-east, wbhih

ranked among the best in the world, fell into Germian
adiran- lxands; thierefore the other centres of metal production
2 latter were forced into unusual activity. Many other industries
ahead had practicaliy to be developed f rom the grouind up, and

Irise of the best brains of the country were put into the making
many's of changes, rapidly and eflicienitly. The marvellous power
ýrmnity, of rapid improvisation was wvitne-ýsd by the commission,
ankfort when it had the privilege of seeing a certain munitions

lin all factory, where a complete plant capable of producing
50,000 shells per day was instalied and working to, full

t harm capncity within five monthsq.
-hecked The national responre among ail classes bas been
rnment quite beyoncl an'ticipation, an~d the worlq owes much t~o

have France for her hardibood and ber adaptability under cir-
resr cumstanoes which were most difficult.
z corn -Through the aid o! the Ministry of Commerce and
tIve ex- th~e good offices o! the commissioner-general for Canada
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VALUE OF FIRE INSURANCE AGENTS Mr. Wegenast: "A person may go to the market 4ý1

bis produce; You do not have to pay the middlemal:3iý:.r,
you want tc. The same thing is true in nearly

Their Work is Discussed at the Ontario Insurance business except the insurance business." Mr. McCarthy
Inquiry tended that insurance and produce were entirely different and

coula mot becompared.

"The question of the agents' relation to the insurance
situation is one over which 1 am ýmcre perturbed than amy,
other that has arisen in the course of this investigation." FARMERS AND THE WAR LOAN
This statement was made by Mr. justice Masten, presiding
at the Ontario insurance inquiry, resumed this week at Tor- Farmers should subscribe for a substantial porti<Nk
onto. "It seems to me." he continued, -that there are certain the forthcoming war loan. Crops have been uniformly &OC4
classes of agents who are not of any economic good to the
cemmunity. They do mot do anything to earn their money throughout Canada, prices were never so, high, azd tb«
except play a game of golf and have a longi list of acquaint- margin between selling Price and cost of . product" bffl

ensured a splendid profit. Mr. E. L. Pease, vice-presidA=gances. Yet I can see where the companies aTe to a large and managing director of the Royal Bank of Canada, iftextent at the mercy of these men." recent interview, gave it as his opinion that an active CaLM,Mr. John A. Robertson, secretaTy of the Canadian Fire
Underwriters' Association, and Mr. John B. Laidlaw, manager paign should be carried «n among the farmers of the WeqL, f, 'p'

The farmers of that section of Canada and Ontario. accord.of the Norwich Union Insurance Company, spoke for the
agents. ing to Mr. Pease, are the best class to canvass for itbLe

"Dwelling business Must be sought," said Mr. Robert- The Manitoba Frce Press also urges that an aei le
paig-n be carried-on to get the farmers to invest. Itson. "For what he gets the agent who goes after this class that the minister of finance send a letter to ico.oooof business docs a great deal More work than the insurance farmers. persozally appealing for their support of thebroker."

Commissioner Masten.' "Coula mot this class of insur-
î ance be sent in direct to the company Every one knows he

bas got to insure his dwelling."
Mr. Leighton McCarthy, K.C.. who appeared for the Can-

adian Fire Underwriters' Association, said. that although it SOLO PASHA'S BUSINESS CAME FROM PAliÈS

might be imagined that the general Public would see the
wisdom of insuring their dwellings, many bad to have the The Gerinan spy. Bolo Pasha, who is under
need presented to them before they would insure. Paris, was in the United States between February 2md::,

Match 17th, igi6. He was in New York to arrange foé
Agente Art Nécomry. transier of Gerinan mOncY to Paris through New York

Mr. Laidlaw contended that agents were neceisary in ing institutions to further peace propaganda in Frau
order that the companies might be properly represented. 'II succecded in getting at least $i,6ooooo over to the
do mot think you coula say that the agents do mot earn their capital through J. P. Morgan and Company and othex
money,11 he said. "Althoug)h an insurance company may ing institutions, the New York State attorney-genehals
assume a liability of five millions it only receives an incorne vestigation bas disclosed. Part of this money went to
of $rooc>o, and of this the agent reccives but $2,ooo in com- Charles Humbert, owner of Le journal.* a Paris new
znissions.', which, however, according to cable despatches, he rejýu

\Mr. McCarthy said tSat while there might be seine truth after becoming'suspicious of Bolo.
in the cornmissioncr's statement that city agents easily earned Examination1 of the accounts of Bolo Pasha in the
their commissions by having a large list of acquaintances, the of G. Ainsinck and :Company, the Royal Bank of Cý
agents in the country had to work for all they coula get. (Neýw York branch), and J. P. Morgan and C

Commisskner Masten. "I can appreciate the argument vealed tbat $i,683,5oo had -been deposited to the creg4k
that you advance that agents are necessary in order that you the alleged spy.
may effectively reach the public." The money had originally ibeen on deposit to tim

"If the agents do more work than the brokers and get of the Deutsche Bank-of Berlin, with the National Pýark
less remuneration, is it mot true that the value of a policy is and the Guaranty Trust Company, New York, and vvu
Mt the proper basis for figuring out the commissions?" asked ferred from these banks to Amsinck and Company, and
Mr. F, W. Wegenast, who represented the Canadian Manu- to the Royal Bank of Canada-
facturers' Association. Mr. C. E. Neill,. general manager of, the Royal

IlThat May be true,11 replied Mr. Robertson, "but there of Canada, in a statement regarding this maiter to,
is no other method by which you can do it." Monotary Times this week, said:-
Paylng Irribute to Agents. "No transaction of au unusual nature had taken

Mr. Laidlaw suggested that when the goyernment was at the agency of the Royal Bank of Canada, New York.
issuing licenses to agents, some restrictions migtt be made Pasha was introduced to the Royal Bank of Canada
before a license coula be taken out. Paris bankers. A deposit account W'as opened, but

Can you suggest a way in which larger rnanufacturers short time the fumas were transferred to J. P. Morgan
can escape paving tribute td agents?" queried Mr. Wegenast. Company. In so fat as the Royal Bank of Canada iý'

Mr. Robertson said that he thought it was necessary that cerned, the transactions were entirely regular, and the_
commissions should be paid. York officers of the bank had mot the slightest a

Mr. McCarthv- IlIt is just the same question as to that the depositor hadany connection whatsoever Wî*
whether the consumer should pay tribute to the wbolesaler." storff or the.German government."

Bh-"y Wish« from Londone England.
The Canadian ildonatary 'rimu has. now completed fifty yeste of publication, , We extend out congratulations t6

out contemporary, and sinc«ely express tbe wish thst in its second fiftY Yeats it May erve the country as weli as Iths»
in the first. Few Ilnanoial journais survive-to a respectable a e, and onl a very few enIby any respect st any age. Tho

P r 1 
1

Monciary Tin»s of Toronto bas maintained a hi h standard ô journalist c responsibility, and during all the boo years
In Canada it was one of the few journsis that regeed ta hà.rbour the puffs of 111C Wild-cât ýPTOMOter and the:building-apiot
boomater,. The reputetion which our contemporary justly e:njoys amol the greit banks, the insuTance cothpantes, amý4

n th e fi rsT he

t b a inhe leading financial houset In Canada la à tribute to lta sound and soli policy. Sëorning the flamboyant headline and
tl rj 'a am, It ý;s consistentjy given &Il the Information witjiin its purview required by Its reAdtta
ail forins of sensational journali

Ln its 31 1 tables have long been a Most valuable and appreciattd festure of its contents.' '-Canada, Lond"%
'Dur S,Eng., Sept. 22nd, 1917.
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wasin urninceasd b nerly$2,00000OVe th beng roprlyworedandkept free of wes n.h
igi5 fiscal year. Our exports of cheical pul hav in edn ndhre carried out in a £ toia n

creàsd inthe ast wo yars rom $,8o6622 o throug fasiinsead of the hasty, hapardwyl
$4,032,133 while the lexports of meclimuical puphave wh4 so kuc ofiti now being donre.

inceaedini the same period from $4,459,53 tO~
$63113 The newsprint .nquiry bas onIy an idrc

baigon the latter phase of the pulp and paper i4KADIN FLA
btthe total exports amount t>o a handtsorne sum, apoi AAINFA

maey$45,000,000. Within five years the IttleI ot
shudatmunt to at least $io ,oo,ooo, i the opinio ofi eUiei Çndmat

stdnt f the situation. While exorbitant proimust uretdmnfo lxibeorpacsplesw6,
3iertail-ed, it is not necessay to discourageprdcin

teextension of our export trade, and the invetnt of ~~s~Be~u n
caia,while performi1ng what shoulti <h a comparatvl 15thtua 9otg

sipeopetion, the fair regulation of profts. sm oidrbetime as the producig isritslWe

LESS LAND, WSLL TILIE drssdit raIrti revle t$0C>, e

Wc frequcntly hear in Eatern Canada the lata h ocayTie rcnl ecvdalte tù
muçh more landi shoulti le brouglit tunder utvto y Blatraew andtko htbca f
th farmers of Western Canada. Fron imet ie h aainfa.Tefa edpoue eei ie"

eaçnest discussions are 1eard as Wo devisn a mto f frtemnfcueo ise i n i aeadf.
bekng up our western prairies l>y the ude htad sl sse.Tefir suulybre, h pcý

acreshy means of tar, and uo on. Thi onswll Cnda raeCmiso, hc iiedteUjt*
bujt requires a litile aiialysis. The othermrig h igoIayadFac atya eoe osdr

mangr a esen tht ati Redn a ruh o i beatnintoteqeto fte tlzto fc»

atenin eortb t on'e cofa th opn' npcoso ia lxsrl ndigslitsuida a sua

alcre oflad ithe nel broa ofWniecln beth rber frtig hihwudb utbtj-
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PUBLICATIONS RECEIVED

PERSONAL NOTES Insurance.-A pamphlet set'ting forth the great ad*ëM,ý
ages of'purchasing annuities. "Where contentment dffle,41
issued bythle ManufacturersLife lnsurance Company, Tolmalip,

MR. H. B. MAcxENziE, eneral manager of the Bank of
British North America at Mcntreal, is taking a business trip military Hospitale Commission.-A brief review of tj»,

to the Pacific coast. work undertaken by the Commission in caring for d
men re-turned frorn active service. "Report of the Work et tlm

.MR. R. S. McLAlUC;HLIN, president of the Chevrolet Military Hospitals Commission." Issued by, the Cau
Motor Company of Canada, bas been elected a director of Goverriment at Ottawa.
the Chevrolet Motor Company, the Delaware corporation.

Ma. J. A. TERRACE, formerly with the Royal Bank of
Canada at Montreal, bas been appointed assistant manager RAILROAD EARNINGS

ci the foreign depart-ent of the Guaranty Trust Company of
The 

followimg 

are 
the 

earnings 

of 
Canada's

New York. ran3cou-
tinental lines during the first week of October:-

MR. JoHN ýMcDONALD bas been appointed manager of 1
the National Trust Company's Montreal office in succession to Canadian Pacifie Railway.

the late Captain Percival Molson, M.C. Mr. McDonald bas been igi6« 1917.acting Manager of the Montreal branch of the National Trust Inc. or der,,October 7 ........ $2,g66,ow $2,842,000
Company since the late Captain Molson went overseas. He

Graind Trunk Railwey.

October 7 ........ $1,319,090 $1,342,050 +

Canadian Northern Railviay.

OctOber 7 ....... $ 857,4cO $ 758.500

For the first seven days of October the gross
incipal railways totalled $,4,Çý42,5rof the three pr ý0,

le pared with $5,142,490 in igi6, a decrease of $199,94a. or
per cent.

The Grand Trunk Railway earnings for the firit
amounted to $1,342,050, as against $1,319,09ýo for the %2â2%dÈý
period in igi6. The increase was $22,k)60, Or 1-74 Der
The earnings for Octobers, first week are the highest 6f
month for sorne lime. TheCamadian Pacifie Railway and -
the Canadian Northern Railwav reported decreases .for -1

ear" 
ýl

first week of October this y , as compared with th.
period in igi6. The Camadian Pacific Railway eamings
the first seven days of October show an increase lover the
week in September, the totals, respectively, being $2,g4*
and $2,666,ooo. Eamings in the first week of October, X
totalled $2.gMooo, this year showing a decrease of $1
Or 4.36 per cent., Camadian Northern Railway earnix
the first week of this month were $o8,goo short of the
for the same seven davs in igi6, the figures being $7,
and $857,400.

JOHN MoDONALDo

APPO[ntod Mama«, NatiorW Trust COMPanY'à BUY A WAR BOND

Montreai OMOO.
Technically, a bond is a promise to pay. A D"M

is a Montrealer, and the son of the late Mr. John McDonald. buys a bond; 'that is, he lends his money to an
chartered acoountant. Mr. W. Wynne Robinson bas beet ganization and in return he receives an engraved p«

appointed secretary of the Montreal office, and Mr. 0. B. receipt caUed a bondý A part of this bond bears

MacCallum cortinues in the capacity of trust officer, in the terme of the loan. It states that $.5o, $ioo, $5oo, $1t
legal department. or more bas ibeen borrowed from the buyerr of the

Ï 
fora stated period of Years at a certain rate o«.jý

Ma. J. E. ALDRFD bas been elected a director of the this interest to be paid on dates stated in th e
Gillette Safety Razor Company of Canada, Limited, replaciag The interest is usually paid twi-ce a year, Attached
Maurice J. Curran, resigned Mr. Aldred is well known in the bond are the cloupons. These represent th

Ïý 1 Montreal financial circles. terest. Beginniag with the first date on which,
is due, these ibear the date and the amount of

MR. C. A. MARSHALL, foTmerly representing the Sun te he paid. If the bond was issued June i5th,
Life, bas been appointed -as manager of the Monarch Life for $100, at 334 per cent., the fint coupon woula t
Assurance Company in northern Saskatchewan, with bead- that on December i5th, 1917, *1.75 would bc p
quarters at 55 York Building, Saskatoon. the --bearer. This coupon côuld be deposited.o-r

at any batik.
MRý C ', W. COJNFLL, formerly repre-;enting the Conti- If a bond is Tegistered fhe owner receives e.ý:'

nental Life, bas been appointed manager of the Monarch Life for his ý money. the bond is held by the orKau
Assurance Company foT northern Alberta, with headquarters issuing it, and the interest is paid to, t e

-at 213-214 McLeod Building, Edmonton. 'cheque. Coupon bonds are payaible te bea
should be kept in a safe defflit box, because

LORD READING and LoRD NoR-rmctiFFE were guests at a almost the same as cash. The registering ofi adinner at the Rideau Club last week to which the following rélîleves the ownei, of the responsibiliiy of taki
5j honorary presidents -and oflicers of the Canadian Bankeis' of. it, though he rnuýt take care éf his receipt

were invited - Sir Vincent Meredith. Sir Edmuiid Caqlada M'ùst flullv subscTibe its fourthAssociation Frederick WiUiains-Ta)rlor, Sir John Aird, Sir.Walker, Sir war loan next month.
George Burn, President E. L. Pease, C. A. Bogert and H . A.

Richardson.
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FARMER OF CAADA DRFT PLAFORM In rdr c havxi heavt kial oal l h

and nowedg ofagriculiture, we neec4 tepctt î

The. organized farmers of Canada haejs ulse legisaintt I il 1 b. just to our industry.
ther platform in pplet Iorm. It was drafted by th ' The. delegates at tli. counçiI meetinghvn eadb

adin Couni of Agriculture, Winnipeg, and adpedb te ti siuaio as tbey see it, decded that the imeba
Ungited Farmers of Alberta, the Ssace nGrai Grwe fortheim t iret h peol ithecourse of oiia '

Asoition, the. Manitoba Grain Growers' Ausociatos n h htwudtn obigteeetr o la es»
Unte arrns of Ontario. Thepmhetbsbe ise .posblt as iizn and give *Iiqm a eda hwto

bthe Caasdan' Council of Agriculture, Wnie.u tdlas evrbefore. To ti~s end the cuclao
Ithe aintouction of Mr. R. Mc ee Scear fte ptom.dsg dwhe given effect to b eijtm

Ca naa Counicil of Agriculture, it ispitdotta hllcah onryo ueooipltcladsca
oraied farmers have for vears, interana ovn htwudb nteitrs o nyo res u f
tosand local meetings, b.'n psigrsltosdmn- ctzn fCnd ýnrly

igrelief frcm <tIie opppresuivebr nsip edo th
arcultural industry, by legiulation enactdi h neeto httewg anratsnpoeso e n

prvlgdclasses." Representation bas beecs glrymd epesufreulywt h grclua lse rx
to th government at Ottawa c1eadn «rsbtU o fsa n cc4ýi ytm htpeal nCnd m
the present tinie a comp8Ir8tivl ml esr frle a uta uhitrse neoo i n oilrfn

been socurcd. On the. contary, the udno elgsai retef mr.
faieshave complained of bas not only be anand u 'h ltor rfe ytecuii a u=te

ofrecent ycara made more oppressive." Teitouto h nulcnetoso h ntdFreso Ir*
continues: :-I'Since the inetion of theGanGoes oe akthwn ri rwr'Ascain h

me tte organizatio as devt. alag muto nry GanGoesAsciinadth UiedF mr f

cuig thLe of differen at gae n ainltet etos ttne yattlO ,o eeaeti

assume the. responsibility of true caainctznhpadt o4 wsaotduaiosy.I a hnrfre r
fit tb elves whe c cainuol rst eoete 2oolcl noso soitoswihcnttt hf

mo t-i. o thral pplioesin tn~he aigadamnseig gnztosadwsb hmrcie ieuiu

of l ws. As mater f f ctthe Gran Gr wer' m vem nt hat he latort le

ha evlpd ne asholo togtamnga rann
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THE -

Royal Bank of Canada
Capital Authorized .............. $ 25,000,000
Capital Pald-up - 12,911,700
Reserve and Undivided Profite.... 14,324,000
Total Assets ·.--- ·..--..-.-... 300,000,000

HEAD OFFICE, MONTREAL
Sir H. S. HOLT, Pres. E. L. PEASE, V. Pres. and Man. Dir.

C. E. NsI.L, General Manager.
365 Branches in Canada and Newfoundland.

Thirty-eight Branches in Cuba, Porto Rico, Dominican
Republic, Costa Rica and Venezuela.

BRITISH WEST INDIES
ANTIGUA-St. John's ; BAHAMAS-Nassau;
BARBADOS-Bridgetown and Speightstown;

DOMINICA-Roseau; GRENADA-St. George's;
JAMAICA-Kingston: ST. KITTS--Basseterre;

TRINIDAD-Port of Spain, San Fernando, and Scar-
borough (Tobago); BRITISH HONDURAS-Belize ;
BRITISH GUIANA-Georgetown, New Amsterdam,

and Rose Hall (Corentyne).

NEW YORK CITY
Cor. William and

Cedar Streets.

NGLAD
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couraging both political parties to look to them for supports LAKE OF WOODS MILLING COMPANY

thereby lowering the standard of public morality;
"Therefore bc it resolved that the Canadian Council of In spite of many handicaps, the Lake of the w0Q91ýr

Agriculture, representing the organized farmers of Canada," Milling Company did a good year's business for the twolvê

urges that as a means of bringing about these much Aeeded re- months ended August 31st last. lts net earnings were #9696+
formas and at the saine time reducing the high cost of living, 747. This provides for bond interest, dividends (7 Per ceeL
now proving such a burden on the people -of Canada, oui on preferred and 8 per cent. on common stock) and Ozoocxýo

tariff laws should bc amende-d as follows:- written off property and goodwill accounts, leaving a
4'l.-BY reducing the customs duty on goods imported Of $142,747.75 tOwards surplus acco-unt. It is graùfying

from Great Britain to one-half the rates charged under the sec on principle the goud-will account reduced by suclï

gencral tariff and that further graduai, uniform reductions bc substantial sum. Since the bonds -of the company matur,, je,

made in the remaining tariff on British imports that will en- 1923, the sum of $2ooooD has been transferred from

sure complete frec trade between Great Britain and Canada in account as a redemption account. With this amount
for and this year's'surplus carried forward, surplus

five years. Ow stands at ?831,883.
112.-That the Reciprocity Agreernent of igii, which still

Ternains on the United States statute bocks, bc accepted by The company's Medicine Hat Plant, which vjjýs
stroyed by fire on April 29th, igiG, was it--onstra

the parliament of Canada. Januazy 2nd, 1917, and has been operated contin 17
3.-That ail food stuff mot included in the Reciprocity that date.

Agreement bc placed on the free list. The following table compares the compamyls profi .

ci chinery, loss accounts for three years

4.-That agricultural implements, farm ma
vehicles, fertilizer, coal, lumber, cernent, illuminating fuel and 1917. 1916.
lubricating oils bc placed on the free list. Net profit .......... $ 569,747 $525,41

'995.-That the customs tariff on ail the necessaries of life Bond intereit ...... 54,000 99,OW
be materially reduced. -

116.-That ail tariff concessions granted to other countries Balance . ......... $ 515,747 $426,141 4141Ç),*ý*
bc immediately extended to Great Britain. Preferred dividend 105,000 105,000

Iraxation for Rovenue. Balance ....... $ 410,747 141
"As these tariff reductions will very considerably reduce Common dividend.. I68,ooo I68,ooo

the national revenue derived from that source, the- Canadian - --

Council of Agriculture would recommend that in order to pro- Balance $ 242,747 $153,141 *146.91ý
vide the necessary additional revenue for carrying on the Written off ........ 100,000 100,000
sovernTnent of the country and for the prosecution of the war -
to a successful conclusion, direct taxation be imposed in the Surplus . .......... 142,747 $ 53,141
following manner:- Previous surplus ... *88(), 13 5 935,994 aï9le14

&di,-By a direct tax on unimproved land values, includ- 4 1
ing all natural regources. Total. surplus ..... $1,031,883 $989,135 IP935 1

2.-RY a sharply graduated personal. income tax. Bond redemption 200,000

3--BY a heavy graduated inheritance tait on large Surplus . .......... $ '831,883
estates.

4--By a graduated income tax on the profits of cor-
porations. *After deducting $ioocoo for two, years, war %seAugust 3ist, ioi(j.
other Roforms suggest". In presenting the company's annual report, the

"The Canadian Council of Agriculture desires to endorse vresident of the company, Mr. W. W. Hutchisc>n, stat,
aiso the following policies as in the best interests et the the purchasing department esta!blished by the Anied
peuple of Canada: ment in Canada was now taking the surplus Produc4,,ýý

"i.-The.nationalization of ail railway, telegraph and ex- flour mills, and also ibuying estaiblished mill brands fot

Press companies, mercial purposes. This compensated the Canadian
"2.-That no more natural resources bc alienated £rom the loss of the export market. Mr. Hutcchisonn pire

leases, the absence of the president, Biig.-Gen. F. S. Meigh
the Crown but brought into use only under short-term Me'
in ýwhich the interests of the public shall be properly. safe., is on active service, togetber with two directors ana,

K=rded, such leases to bc gTanted only by public auction. than 125 members of the company's staff.

"3.-Direct legislation, including the initiative and refér- The company has had the best year, since j .çKg,
endum and the right of recall. history. The excellent resuits are largelv due to th,

"4.-Publicity of political campaign fund contributions matingement of the company and its active dire

and expenditures both before and after elections.
"s.-The abolition of the patronage sy5tem.
"6.-Full provincial autonomy in liquor legislation, in- CANADA'$ FIRST MODEL TOWN

cluding manufacture, export and import.

.7.-That the extension of the franchise to women in any Canadali first model town will bc built on t4
province shall autornatically admit them to the fedçral fran- Ottawa. A splendid site averlooking Lake 1 em
chise." 

7 isk
been laid out according to modein principles of
ning by the Commission of Conservation through it,*,
planning adviser, Mr. Thomas Adams, who liàs

CANADA FOUNDRIES COMPANY consulting engineér, Building operations will î>e,
shortly by the Riordon Pulp and Paper Co p y_

The purchase of the Delaney Iron and Forgings Com- to erect a large sulphite mill and Paper Plant
pany, of Buffalo, by the Canada Foundries and Forgings for the accommodation of whose cmployees the-

Company has been ratified at a special meeting of the share- intended.
holders of the latter comPanY, held at Brockville, Ont. The 1-f the usual Method of rectangular syrvey,
transaction will materially strengthehthe Canadian organiza-, a&pteci, the Most iMpOrtant streets would hav"e
tion in its programme of extension into shipbuilding activitie,3 of frorn 'io 1 to 18 per rent., but, under the present
at its Welland properties, as the Delaney plant bas been a maximum grades bave been reduced to 3 and
successful producer of ship forgings for raany years. Theý Most cases, with a maximurn of .8 for short

transfer of the ownershîp of the Buffalo plant will be effective Before aînYhuildings have.been er-ected the. Ji
as of date july ist last. according to, the terras of the option street has been blazed through the forest 50 a
given to the Canada ForgiDgs interests some inonths ago.' best street Wations and to secure the best
Profits which have accrued from the Buffalo -plant sînce that dwellings 'Arcas are being set aside or open Pa
date, owing to the activity in ý shipbuilding, bave been, sub- centres, churches, sýchnùl;, etc., in advance. The
stantial, and will reduce ihe net cost of the Canadian, coin- proach. t6 the town will be by a 5treet, go feet widd

throý» a square on which the ýtores andParty' ing it froin the conclusion of the trams- publics purchase, view
action.
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EMOLSONS BANK
Up. "401110S Réseve PiadASM*1104

lao.porated lji Act of Parllamuant 18M0.
BAD OFICE .. -. ]MM7BAI

BOARD OF DIRECTOIRE
U*cHmoN.a Pretdent. S. Hl. Rwimo. Vloe.Prestumat

3. Dummood Wmi. M. BirJoe P W. 85.18cm
W.' A. Bflack B. J. Cbaoerli

EjwÂ,, C. PRATr. Cemeral maaer
BRANCHES

Hamitn Tooto Monte&l- ont.
Market "Quee 6 t W. - Market& Harbor

JAmîe&&Barton "We*tToronto "St.Henri
Ilemuail TrentonMasnev

SHlghgate Watles 1 WatrloCotedes Neige&
Iroquois Wlillimbur St awrence
Kinsaville Woodutock Boulevd

erto :.le cote St. Paul
* ltçbger QUEBEC ~ Park à ernard

!Lambton Mille Arthabaska "Montre&L, West

I St.Cenaire
rime de

Pierre

ocl-Parr'.
A,,mtralla

[thAfrIom-

1 Corrmspomdemts in 0,il

o, md returns promptly
!X*hama. Commercial
a image, available in »Il

The National Bank of Scotland
lacorporated by Royal oearttr szd Act of Parliamnm Borixu.a. 150

Captal Subserib . ... £5.000.000 825,000,00
pai up....... 1,000,000 5,0oo,ooo

Unc&Ued4,000,000 90,000o,0
Reteve und700,000 3,500,000

Mtead Office EDIYISURGH
J. 8, COCIWURJI, OetalManager. GEORGE A. HN1TER. Sorotarw.

LONDON OFFICH-37 NICIIOLAS LANS. LOMBARD ST., E.C.
JOHN FEROUSON, Manager. DUGALO SMITH. Assistent Manager.

The Uec of Coloial and Forign Banks in uamj.rtali.m, and the Ac.p.tances of Customeru reuldlmg In the Colonies domtilld in, London, arer0tired on termé wich will b. fuarnihhd on apfllcatlon.

1 1IIE STERLING BANi~
OF CANADA

In ali our transactions wlth our patrons
wve seek to amply justify the confidence
thcy have in us.

Hea.d OMO*
King and Bay Strueta, Toronto

BAN 'w -

lent.

W. A. Wood
J. Turaijuli

1917.



LOAN AND TRUST COMPÂNI!S' BUINSS Th ntrsto these sum approximWmes 27643

debs ecuedin various ways and amouninig ove*4>-
Grand Total oft Companie8' Assets in Ontari l 0o~ooo They are divided as follows: eue ymmdd

$609,491,715~ debenturés aaid dIbenture stock, $7,633; ' vrmn
curities, $6,067,037; shareholders' stock, 9984 te
stocs, bonds and 8ecurties, $21,433,866. Office rmsl e

The debentures rayable Iin Canada of loan and loanin vau at *s5,5o The total assets, owined bnfc&U.o
land cooanies doing buiness in Onai in i9i6, inres the loan, loanin>' land and trust coxapanies twascin uj
from $26,42,486 to $.-6,963,098- ComparaU*ivy few of1 thee ness in Onttario. amount to $244,033,514, and hs nto

detures are htld in th Dominion Thsis êlicited fr032 owmed, to, $365458,2oo, a grand total of assets f$ogg,
the arnun~al repot forici of the Ontri registero 715. T'he accompanving table gives further dtiso h *
coporations. Debentures payable outside of Canada, largelY turn of th 191ne frig
in, Scotland, increaeed, froi $77,o6,347 in 191 to $7746,323a~;o pg t.

in 114,andtO 77,1675,532 in1 ici5, with a dçcrease tê $73,-
7.475 in i9l6. There was also, in existenc 'e at the end of
last year $i2638debenture stock. The luterest on these

seuiisfrthe ont year amouiitcd t<> $i,io7,85. AmngALWAYS AND INOREA*EU AE
ohrlab 'iti to thc public are due on loans in pocess o

?Mlto, $177,603, in comparison with $451,218 in the Pre- Mr. A. W. Smthrs airman of the. board, GadTùt
vosreturu; borrowings on mortgages and on ather securi- systm istlln the pepeof western Canada fte-r

ticsy whc in 1913 were $2,939,498, drorped in 1914 tO ?i,- nee4 hc h ailway fes for increased rats IOA
33,73 and wer 01117 $40,630 in 3925, rislng tê $235,5v3ls doim it the peut tin. an immense volume(>n. snfl

~year; owing tobatiks , $3,14,250; and miscelaneous liabii- says M.Sintes '4xusing our' great equpetoth z
te,$,772.85o. These foacoonuts inld hmiue f d weaegtin ntig o t ortepeen aeiA

the trust companies also. yar~ u)rgos as wl be the gettith s,

Trust OonialUI Llotbilitu fteImay n u ntcrig Oigt ar
Tne rust companies alone have in addition otnetMuw oiini h atri n fgetcn=t ol

liailtis;thse in xgi3 were $271,293,762, in Q14 $305002, W. have nEnln tuajids of debenture hle h T

toalhabilities Of tevarious classes of comniesaea hi as sjsoWa eakfri uha ntti

Loa copanes pemaen stock) $196,505,742 $18,202,O94

tonm lacmpanies .......... 119634 2,097

Tegrand total of i1abUiiis ta the ht hlesadte 0693fn ucs auda 1,6,2,a onae
puli0f *11 these cmais dolug business in Ontario i la5 ieoncs auda I,77(O n11,»"

th izrs being $20,361,768 in 192, $2,8,6 iu 193, in197

c -à
caia to iue.4273 r5 e eti ulo n emdg

Th iaiiie oshrhldr loci tecseo er 373,39 r2c e cn.cotiedi ate litrSbbt

maen tok on oroatos re$2,5313,ad f eran- rsius ne re4c'rtd

Thpo3.,o 4



TIMES

THE Murray's lnterest Tablesreliants Bank show the Intereat du'e on ail yu netins
0F CANADA Tables range from 2e,% to 8%>, from 1 day

E&ALSE N1864 to 368 on sums from $1.00 to $10.)000
Paid-up $ 7,000,000 IS INDISPENSABLE AS AN OFFICE TOOL-
Punut and Undivided Profits 7,421,292 SAVES TIME -ABSOLUTELY CORRECT.
Head Office, MONTREAL Adrs rdr a

Boad f imtom:B. W. MURRAY
Six H MON*Aou IoeNPresid.e

K. W. BLACKWBLL, ViPresUHA ACOOUNTANT
LEWISGEO.L. CINS8uPvlme CouPt of Ontaplo, Tovonto

C.b ALLANTYNE B. F. HEBDEN
~M IR BO TaOS. AflRARI4

,RD WLSONLT.ýCOL. J. R. MOODIE

B. M. HEBDEN, Eanagiug Directur
D. C. MACAROW. Ounerai MaageurT-
U8RRBTT. Su.of Branches and CObM Imsetor H

ANCIES AND AGENClES
QUEIBECWeyburn Seeurity Bank,

W St.athrine St. a Lahie h..il Chartered 1,7 Act of The Dominion Parllement
Ill t DensSt. lits., uaoeaundes HEAD OFFICB. WEYBURN. SASKAT'CHEWAN

17 otest rntw St. JhsBANCXENU INI SASKETCMSWAN AT

ca'Jaw yo 15.. ,aâu Yellow Grain, McTaggart, Halbrite,MIanGrand Mers Qmo Verdun G lae Pnmn 1vilAsnb 1
a esnONTARIO Verwood, Readlyn, Tribune, Expn.., Mossbank, Vantagne,

w>nt 0:, a oque Maniowaine araGoodwat.r, and QOage.

01enoc Mnfor ThooldA GENERAL BANKING BUSINESS TRANSACTED)
Gulhoolan .:rumite t i. 0. POWELL, o.mssi Manuager

HRmitoo_ Newbury wl' t
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THE 190NETÂRY TIXEBS

Soldiers, C.E.F. Providcnt
id men, before you leave Canada put your personal
rder. Arrange with this Corporation to act as yourCo an B
ing your absence overseas for the collection of
enture and mortgage principal and interest, pay. Cincinnatt CI
asurance premniums and taxes, renewai nf mort-
.i vestment of funds, management of real estate,

The Officers of the Corporation wiII bc %leasedDelr i
this service with you either by correspondence or MUNICIPAL

TE
>NTO GENERAL TRUSTS W1E Bi

,CORPORATION W. JENNI

id 01ffe, 88 Bay Stre't,eTo*p7o7to Railwey

bred Trust and Executor Vour Estate
CompyTh Iteanyrs may wtaether it linvoires

P>ewesI W~*liti ~ ima ~entitled ta the adn
d to act as Administrator, Recelver, Executor, This Company
.te., without giving security. saal estates, and g
of the. Company's chargea for acting ln any Trustee experience and judg
1 be gladly giron. Zaquiries solileted. mesurea as larger e

Boar of Dirsutors Read -1I Giwr,
aton. E.C.. PMsien. Hon. W. A. Cbarltan, W. J.OGage,

mati« Dici, The Union
bd Trust and Exeoutor Companiy
rm Bank EuUldIng ToPouto H3YI .00E

a Guarauty Trust Company ici BcY

Savings Bank and Trust
rccd EIllott & Harrison
lilcugo Indianapolls N1 ew York

n Nigh Grade CANADIAN
AND GOYEDNMVENT BONS

D'Y AND SEIL
r4GS O'NFEILL. Agent, Electrie

Chambers, Winipeg, Man.

may lie Small, But-
orle or one hundred thousand, it ia equally
antages of Trust Company, administration.

welcomes its appolntmnent as executor of
ives them the sane cars, the sarne business
ment and the protection of the .sanie aaféty
'States.

Devie apd Dequdeath." Copy onrequest,

Trust Company, Làmited
Torontoý

HAM. J. M. bMcWHINN5Y,
restdent Osn.rai Manager.

rets, W



FOREIGN INSURANÇE C4IIPANIES UÇ ÇANADA dtrie ythe financial teghoteaplcnCO@

?~~~~~~~yoo (Secs. ita anda fmPhs.- w Ui o.They ust ave Lcens froi Finnce Mnistr-New(ii. Theamount cf initial deposit may bc.eucdiInstructios Issued ases ini WhiUd the license is limited te one or oe fUprvinces of Canada. (Sec. 14~, SUAi-SeCtiOn 2.) Tetena
Te the chief aents in Canada cf foruigncmpie boardhbs in the past aiithonzed the following dpsaj

hereofoe tansctin buinesi Canada iider provicia such cases:~-
license, Mr.. D ilyaan, superinteudent ofi nsurance, Initial depitDps
ttawa, bas isaued memomada, pointing ont that the new for license uhe*

tnsraKce act and an act to amend the. criminal code (te- throughoutfr ih
ipecting insurance> prohibit under penalty the transaction Provinces covered by license. Canada. iem
vithin Canada. of any of the classes afinsurance te whid> British Columia ............... $Sooc> $0,0
the Insurance Act apic by iny British or foregin insu'- Otro............

ance Company net possessed oi a liconse f>'om the ministoe Manitb ......
ofifinance. Abra .......... 8,o

The following instructions for jnsuran<ç campanies de- Saskatchewan .........
s8irisr to appIy for licenses under teInsurance Act, Brtih oumbia .......
197,have hem. issu.d ýby tdepren o f insurance, Mantob . ..........

Insrutis for Ap~pssissll. Brts Clnha......" ...

it to transact business in Cand iuder th Insurance Ac, (iii.) 'Te aut of deposit which hv enrqif
1917, shou,1d, as preimimrery step, forward to hits depart- byth rauybrdne Scin1 oteatf6tl

mernt:-. cirou ascelme u clase of ansrnce re astol(i)neA acf ts htr a oe of incpratin arice Aciet(nldn ciyr' iblt) 4,w il
wthre ron a fe d e t th tot u a e. I h o p n s i - g a a t e 5 , o ; l v t c ,$ 0 0 0 n a d t a s o t u

should b. ilnduded If theisrnepwt rne yte btmyb tkna niaigtepatc n-h pg
enagdor aàridged by any gnralAt, a cp of such D poi 9f éutes

inclue. hat areein thnua folowetlne.g.)

(2)~ A oyo h opayslttana fnnip(. ecrte f rgarned ,teD

isae et rne te the gequrned oftesaeo onr C ndo n aoi o aaa rteU ie

by hc ti nopoaeo fn uh tim n sr- o ayBiih cln/
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mlfton Provident and
Loan Society

Susbscribed .. . 2,O00A00.00
Pald.up . 1,200,000.00
and Surplus Fundo . 1,091,M62.50
"elle . . . . 4,62881.00

)f tbis Sciety are a tegal iuvesîment for Trust
'unds and carry higheat current rate cf interest.

mrtnient. Interest allowed on daily balance.
Wlthdrawable by cheque.

0 LOAN. OORRESPONDENCE INVITBD
Ice, King Street, HIAMILTON4, Ont.
Pre.t D. M~. CAMHROtL Truer

of Investment
Hleves you of the worrv and
ýé whie flande ar luvesi

Safety of Principal-Certainty of Interest
A writer in one cf Our finacil journal& recently said that real astate

morIgages combine the two great esetalas of a conu.rvative lnvest-
ment-salfety of principal and certainty of Interest.

ToR thse who bave fundu for la vestment only lna mallimunie. Ibis most
desirable plamse ecurity i.oct drectly available. Tbey may.however
secure ail Ilose advantages by inveting in the bonds of Ibis corporation,
wblch are based on upwards of thirty4two million dollars cf caret ully

Seetdirstnortgagesonmprovedrealeeîate. These bonds oeay be bad
in enoinaion ofonehunredollrs.They area seurltyinawhich

Ezboutors and Truitees are expressly authorimed by lave to invest trust
funde.

Saud for speclmen bond. ccpy cf Annual Report and fou psriculars.

Canada Permnent Mortgage Corporation
l'ali. capital and weve WPu<

ELEVEN BILIIN DOLLNARS
Toronto Street - Toronto

Utebliabel SI

The lmpartiality of the acts cf a TRUST COM PANY and its free-
dom fro ilmprop.r influences are sopiecfthe advantagea offered in

The Management of Estates
We will gladIy discusa Ibis matter witla you.

CAPITAL, ISSUED AND SUBSCRIBED ... $1,171,700.00
PAID-UP CAPITAL AND RUSERVE ...... 880 O

The Imperi Canadian Trust Co.
Exosutor, A*tuinstazor, Assine., Trua 5te

HEAD OFFICEK WINNIPEG. CAN.



4 T R E K O N T A R T I M E Voum Y
EXPRTSOF~ CAIiADIAN SILVER FROM STATES 1NSUTRANCE IN TIMES OF DPESO

Fedema Resrve BorWil Àpprove ail Applicatios Prlaciple Could Be Pusitoi Farther on This otng,
WtotLimitation Part of Private Corporations

The Federai Reserve Boardl of the United States has The insurance principle lias not been pushed far eog
issued the folowiag btatemnent on administrative procedure ini America. This was the statement of Professor W.W.wa-
with reference to the proclamation and regukations issued by son, of the University of Saskatchewan, at the ieuit

the president tu coflt'oi exporta of coin, currency, and bullion: writersý annual convention held at Winnipeg.
Individuals, firins, and corporations desiring to <obtain "In is 11f e aspect alone," lie contirnued, 'lt i r

licenses for the exportation of coin, bullion, and currency ably more highly developed tIhan elsewhere; but tejae
must file an application with the Federal reserve bank of the in the mqvement should bear ini mind that mach eanto
district in which the applicant resides, or %NhIere the trans- bc donc. For example, in every period of dpeso h,
action requîring the shipuient originates. Those applications is a ccnsiderable percentage of lapsed policies hhar
mnust bce madle on a standard fo)rm w}iich lias been furnished nee fwards mnade igood. Somne thoughtlessartcshv
tu all Federal reserve banits. contended that this is good business for the inurac oe

It wiIl be tht general p)olicv of the board flot te authorize panies,. inasmuch as they retain Part of the vremuspi n
fte exportation cf gold unless the, shipnent applied for is and are not called upon to inake losses gce&od T[htujctj

sshown to bie connec(ted in a direct and delluite way with a to0 coznlieated to discuss in detail here ; but it is aet e
vorreaponding importation ef zuerchandise for consurription in that lapsed peUicies now bring- ne advantages to isrm
the United States, but in any case authorization will be cGInpaniesL But in addition to this, through unemlyet
granted only where the export-ation of gold in payment for sickness or accident, nany are compel ci to orwnthi
sýuch zuerchandise is found Io be comptible wih the publc pocis atheosdeal rpoto ee
lnîerest. In reaching its conclusions, howevtr, the board wil~l loaP,. It s clear that if provision wvere madeqo axyn
consider all -Ittending circumstances in each partiçular case. through abrcad programme of accident, sictnes n »

ernployment inurane, the main 11f e Polievcy udb aw
thflnsO CndIl lIVer Coin. amply protected. And let it not bc fergqtten htlfia

Until further notice the board will approve alI applications suranceis of lfrns ofinsurance, the ot ià
fo tt xprtti fCanpa4iau. silver coin and curroncy essential to the security and econosate wellbeing o h ü

without limitation. The, treaWr doparmn has instruçted dividual.
pollectors cf cuStoi»s f0 Pass sueh shpet noCanada whezn MorS Than In Canada.
approved by th(, Federal reserve bank of the district f rom '"Germinny, the United lÇlngdomn and Franc ae,,cm
>which the siiipmrents are made. Continuo'us permit. for shp mucli more in this direction than either tht Un~itedSae
iments cf Canadian silver e<oin and caivrency, wihu eur Canada. Both Germanv andi the UJnited igonhv

an apcaio grla caics~myh by Fdera re- comprelinse and effic ient scheme of insrnc roidb
sevebaksupncondition that lahtaiýcinwl c e o h otneces of sickness antd unemlyetatog
poredtc i wihot ely.The Fera rFveanswl emoy ntinsurance, lu the United igos M

trndsmit vtheu ad N-lay reot of al aplctoso titdt e mprattae.Bt rneadG
every kind passed upon by thein, showing theait of ec may p'Oid for compalsory insurance ag'ais hed

coin of forcilwn intage wilI lu general bu approved by the of life We are not, however, so 'mich concre r WtA
Ettioral Reserve Boanrd upün recomnoxndation of the Federal the technicalities of these various insarance a blm

reseve ankwithwhih te aplictio is ile, with the iniperative need of dealin-g with theni.
Unted Sae Notes etc Btter Titan oen nt

Applications for tht exportation Of United States notes, IlWlthout doulit private insarance corporaton auhff
natioa bank notes, and Federal reserve notesp will as a ruIe life, accident and sickness insurance-the fîr5t wcrany

bcapoed by the Federàl Reserve B9aLr4. but cach appia more effciently than caan 8"y government. hrteà&t
tiniugt corne before the board for its deterznination beoe grants free old age pnis, as in tht UntdKn"»

shipmnt i -mae. o stat-assstedinsuanceagainst old ag e, as in ra.
Int tin have buta issued by the treasuy deatet Gray h priate corpration çannot successfull

tocol cof custr>ps to permit travees leavlng th onr hr sn esn oeewhy the rbemS
te aT ntheir persons or in their baggage :ngetdbecas of possible antaginism b.tente .&

reseve otes notto e cec $5,ocfor ach adul an e ur enty neessry n Aerica to-day , n m ly..

silver cetfctsntt xcee 2oo fo açh a4ut fth a-1asnt for a year or two,~ butcetainnv,
eachio adnd b

prvnrcacopeesv chm fot.-wr nu&t

COlecOr o cstmshae ee ifomedtht n ea- holdbcmape ot nwan apledasson s o&üa

in ih rvlesteymyac nacodnc ih hs O onrbtaybsi hs ilprsre h or!nSstm,

reuain ibu emnctn ihteFdrlRsre rs-- n emthmt aiti rmu.pymsn
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Sasatcewn's Fire Last Year, Acoordlog to Occupancy andCas
The following table fro. the annual report of Mrt 'À. E. Fisher, insuranc superintendent, Saskatchewan, shows thetir 1r t*i

thst province iast year, according to occupac and cause:
Occupancy. No ,s CaueNo s.

Bil la hall and lunch roomn ........ 1OOO (5000 *cietl ............. 2
B anad dwelling -............... 1 4u Acetylenae gas explosion ...... ,...... 1Bar s .... ... ... ... ...... ... 178 144,098.0,8 Burniui5  stubbMe .. . . . . . . . .

Ban s .. .. ..... .... ... .. .. 5 ,629.23~ Burning straw stacks . .... ... 8
puther shops ................. ,... 4,250.10 Ci*ars or matches ..........

Babrshops ................. 2 1,550.00 Cigars or cigarettes .........
Bber shai>, and poorom s ... 3 (>50.00 Cigarettes or pipe .... . .... 2

Borighouses ........... 2 1,570-00 Careless sn*ker ........... * 59548
Bak . .. ... .. .. .. ... .. .. . 1,570-00 Gandies ..... ... .............. 1 I0

Baracs ................... 100.00 Goals fr001 stove ................ 3443
Chuche .. ................ 4 22,070-65 C@al cil, lghtig frwith .......... 4 .8'3

Clbs ................... 3 43.25 Children and match~es ........ ~...... 24 1
Col sorge .. ....... .. .. ... 28,00o.OC Garelessnçss ... . . ... . . . . 1

Chiken houes .............. 77.0 Clothing too ziear stove ......... 3
Coa shds - ................ 2 965.39 Childrezi playing with fire works 1

Cýnfcioey ..........2 2,350-0 Cleanizig stove with oly rags .,..... 1raf ................ 1 91-30 Curettess liazdllig of fire .......
Dweligd ................ 488 217,952-97 Goal oil stove ..,................, 4 262
Dril al ...... ........... 1 500.00 Comustibles to0 near stove .. ,...... 1 j9Drg tore and dwelIing ,., . ....., 60.00 Child playing witii fire ..... ,.,..... 5,Drgstore office ..... I .... . 111Q Chimney dirty ............ 8,P

7,85.2e ......,...,, 

.. ... ..Ele trs (grain) ............. 3 5 74 Coul cil
En in oins ... ,.,... .. .... .. . 2 101.6 stoye .. . . ..,., .... .

Fuzntr stores ........... 3 780-33 stove pipes ............ il

F {r sash and door) ............. 1 10,0 .0 r isalto -ffunci

H otel~ ~ ~ ~ an t r .......... 9 0 00 x l so coal g s n ......... » ...... 5

Id dç

ii
Lumber" yad . .. . . . . . .. 64 7-5g sln .. . . . . .; 3

'L o d g h a l . . . . .4is o e . ..

.. .. ... .. . 1fi e 175:00zid
Li eyb r s . . . .. . . . . . . . 1 

46 
.O a tr . . .. . .T- un r es . .. . .. .. . . .. . .. I 55 .0 i ga o in b r er . .. . ..
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An Unusuâl Jnterest Return
Cari now be obtained on Bonds of the Dominion
and Provincial Govemnments, as well as old-estab-
lished Canadian Cities and Iowns.

On request we will be pleased to furnish particulars
of our off erings, which at the present time yield the
investor from

60/, to 6%%0
Write for our offérings.

Wood, Uundy & Company
C. P. R. Building, Toronto

M.utrai Sskato.u New York
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TRE MOKETARY TIXES

.-,oNADIAN GOVERINMZINT
AND

MUNICIPAIL BONDS
e recomuiend the purcbase of Canadian <iovern-
ment and Municipal Bond@a t prest prices.

Send fer list of bond& yleldlag
O1%/ t. ffl

*A~. DALY
.AMb *P NlovA soTUA

TORONTO

& Co
UBU*d

rthur and Fort William
leaIty Investments
ty and Revenue Producig Property.

Mortgage Loans Plaoed.

desciive of

)nt LimItsd
r». "MU

BLACR ~& ARMSTRONG
Real Estat., Insuranc. and Finanolal AgentsICENTRAL WIN4NIPEG PROPERTIES A SPECIALTY

Refereooe; DOMUIIN BANK
Office:% 200 G.rry Building, WINNIPEG

H. O'HARA & CO.
(MmsTrot tc xchange>

Stocks sud Bonds deait ln on aIl Exchange&,. Weatern
Municipal, Schooî District, Rural Telepbone Debentures
sp.calized in. Write for particulars.

ROYAL B*1K BUILDING. TOIRONTO.'

S551 DEBENTURIE% 5%X
For a liited tiai. we will issu. âebenturer b.aring 5% iutereat

payable hait-yearly.
The Deudaim Permanent Loa Company

Il KUn« *treet West, Toronto
P. McPHILLIPI. Puuldent F. M. IIOLI-APD. Oun, Manage.

Six per cent. Debentuz'es
luttaut pajaMae hit yea*iv nt par nt iuw b>ak ln Canada.

Paticulota o application.

The. Canada Standard Loan ComDanv

COAIL

~rneunlea.
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ALBETA'SPOPULATION INCREÂSED 32y2% Ï

ThswM the Reor i the Five Yers 191I-1916-

Th opulation of~ Alberta recorded, as of date, June ist.
iinumbsred 4e6,525 as compared with 374,663 i toit and

18541 ini igo6, according to ligures of the censusý office,.o k n
pouainicreased 121,862, or more than 32.5 per cent., as

compared wit& an increase Of 189,251, Or 102.07 per cent. for
the fve yqars igo6-igî i. From ii ito i06 the increase wasC a il
i 1,390 Or 153-91 per cent. Inth ten-year period 1906-i1916

the popua icreased bY3113O 6. preta>on

igi6 as against 1.5in titi. That al4inportant
The population (40,525) comprised 27,256 maies and<

2io,26 females, as compared with 23,989 males and 150,694fa tri a o p n sfnaeina PpltoOf374,663 into 191 a. In ompanyssut
nubrdfemalea by g,o16; in io6 bY 3114 in iguî by

7331, and in igi6 by 57,987. In: îg6 thre were126 males position.~to every :oo femnales, as ecnpared with a Tatio, of i49)in 1911,
140in igo6, and 128 in igoi, For the provine, as a whole,
from 1906 te, ig:: the maie population rase yi6

per cmnt. and the fernale bY 95.35 per cent., as q A an inv sto o
wihan increase of 23.78 and 45353 per cent. repcivl or sa n etro
thefie-yarpetiod igit-96 In Alberga as wela in the

in the suialler increase in th mal pouato intel trader ini Canadian
wegtqenima opraed ihprvcsn

Figues f Uban opuatin.Iisted stocks you
." i ii6a aaistaneua nrnero ctis,27twn ad 4shoUId kncvw therai

iýoprt$d villages in ipîr, The tdwns of Bevexly, Corp-

c :r Mbaed t ncp.sstesse Cagary a sa th rationcialt o rnt se t
So<uthd a ea. reu t goain rolied in.a w

Setm ,193. Edmnton did eyeatt cityo-*aê ti
October, o 194, Lethbrid Medicin pat and easkwni i b l n h

igo6 nd Rd Der in1913

In c)6,Alera pssssd Ctypoplaio o 13,ia
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Service for Womnen
IN the management of property and the

lnvestment of money, women often
find themielves handicapped by ini-

experience. Mistrustlng their own
jtudgment, they appeal to friends for
financial guidance. Such a course ia
tiot safe nor businesalike.

Insure your property against misman-
agement, and reliev. yourseif of worry
by cnlistlng the services of this com.
pany. You wiIl receive the. benefit of
experience gained in the. management
of niany estates, both large and small.

TrHE ElVPLOYERS'
LIABILITY ASSURANCE CORPORATION

0F LONDON, IENG. LIEITUD
1 SSUERSPersonal Accident Sicknu

Employers' Liability Automobile
Workuê.u'u Compensation Fidelity Guarantee

and Fire Insurance Policies
C. W. I. WOODLAND

General Manager for Caada and Newfoaundlad
Lewvi% Building, JOHN JENKINS, Temple Bidg.,
MONTREAL Fire Manager TORONTO

Hettie-Drenuan Co., Linited
Bankers

Administrators, Assignees, etc.
Insiuranoe and Bond*

Rentai Agents Money to. -

J, aagr S.iJ. ().
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TO LQE TI~FRSER RIERsufficient nurmber of the early and m'ore viworous ftsh to e
up to the spawning grounds tu assure a supplIy duringth
succeedmng years. This appears to be >a happy cmrms

010 Dscusion s Rooenedin Rgard o, Slmonbetween the- present situation and the proposedi total lsr
FI*.rfosandi better resuits would be obtained.'

The. policy of dlosing the. Fr~aser River te fishing for four
years is discussed by Mr. +-milius Jarvis, vice-president of NEW SOURCE OF TROUBLE

the BriishColiunbia iPacicers Association, in a statement te
The M<rn.tluy Tidmes. He says: A number of doctors througbout the country hiaveb

"That the Fraser River shoulti be closed to flshîng for writing Ottawa to asic if a certificate &f physical itnfour years is being agitated by some Icading canners both ini from a family physician 'wilI be accepteti at facevau yk
the United States and Canada. This agitation is based on niedical board instituted under the Military Servi-ce Act hthie faiure cf the. river so far as sociccyes were concerned this aulswer returiied was a prompt negative.
year. Every decade or more the. agitation arnses. In ic904 Experience has shown that sanie t arily phyianarCanada was ready to agre. witii the. Unitedj States to a coin- liable to 'be placed in an awhcward position if criiae opeeclesure, but at the cleventh hour the Unitedi States physicat unfitacess granted by them are competent toseu

bacd out. Thtis has Jet t the impression that thie United freedoni ot respons'iility untier the M.ilitary ServiceAcfo
Sttswould always back out. However, as Mr. Derning, the the sons ot some cd titeir patients. Doctors rnijhteaiyb

leaingpakeronthe Puget Sound. bas given it as iisopinion subjecteti to annoyamees et a most disagreeable indf h
thatthecloure houd b insitued hrogh iteratinaà deawer to pre'd hatany one of theni, with a < v oagernent, the. matter i8 rip for sericus discussion on botii hs pen, rnlght exempt a young man frorn military sriesid e ofthe Uine. Under the, sciieme bv wiiich the Military Service ctp41h i. known that W. A. Found, tihe sruperintendent Of operateti the autherities will be guided by the offidilm k&Dominioni Fisheries, spent mornie time iu Aujust in sizing up boards.

conditions on the Sound, and is an enthusiastic believer ln
the, effcacy of clobiug the Fraser; it will not be surprlslng if
an effort is mrade te re-open the. whole question ef the. Fraser O&IIAPIAN TRACE
River ftsiieries on Uines siiluar to uiios laid clown more thuam
ten years ago. For the. tight menths of the, càlendar year, saysaMot

real paper, Canada is crediteti wltii a favorable trade alnc
Of $227,266,000, or about *37,000,o00 ahead ofe ecrd .gS"On one biand, it is said that the. dosiug of the river te tablished ln thet. repndn periud a ya gI

th ihiug of sociccyt wiu enalel the soky te pt rp te parison la madetie previous cce efbsnesttespawning betis in greater numbers andi assiet iu the re- in tuas country, say, srourid the 1912-13 periodi. nalesiug of the stipily wichd at prescrit gives overy aigu of cigiit-meuths' Êgre wet. showing urifavorabitbaanesoî being near the point cof exliaustion, If thi is clon and the upwards of * ooooo, the net impoeeti h raspwnn str>eams detaçeti of obstructions it ishde thrat in position so farthi year amoiunts te bu $45000Oo,7. fouryears, tihe cycle eof another big riin, sockeye saumon will Witel the Aeuguar retrn shiows a smaller xesohaerecevereti their numbers and restereti the Fraier te its ports ver imports than 'vas ilidicated in a en dsý"prsie place as tht gret sockeye river of the Pacifi. it is frour Ottawa, sud one cousiderahly lewer tiras uys h edifcult to sce how the fishing for so&qyve can bepreventeti suits ef the t-wo mitisurnuer ipontha combie r h ewhntefishing for other varieties is allo'we4. Whna sock- ever presenteti in the. Canadian trade. reports.
ev caugbt in a net or trap 'vill it ire Puit back it tihe In the earbier part of the year, as a remilt ofent. cwaer wite the other kintis are retalueti? Tiret would be a of imnportse over luotsi April wiien ahipigwsVtetfor humuu nature. cougeated, the balance iu tavor of? Canada 'vas agn be

V "On the lother iian it is stated that se, long as the Puget ?hixid that of a year ugo. But tht differeuce has enmdSounlaisermnu are. ullowed te use seines anda s in catch- p nia ~rmte h
in a co f ai kinds other than sckye it wi e impos- figuresao Juyan u st

1qbet ur açtgainst their catching sockeve with the çth.r____
fis. t i te ovriingof the fisi'bythe Pgetound

"The ~ Stoietagument against the closrngc oftersr The North Aeia ife Insurauce Cmay ootP
Rivr s hatinthsewar~ times such tlesure wol pue reportsp odbsns o h onho etrýe.Te

Fratr ithsoceyesalonthis prcernlgiht aid, u se igs etme eodi h itr v h opz

Ical Caompanya Toot

ayg nd botir sli di es gref e thtcain w ih wol h rvf u eas o g ,te m xi u i e o
re ut i t w r idle Be i e ,t e c e s ae4p o eh r m n a d i o e s w t o t f m le o i g ui e h
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[,L Columbia Trust Co . ...... .......... 542,o
Kings County Trust Co . ............... . 511,
Broadway Trust Co. ..... ........... ......... 500,0

Close California Packing Corp. .... .............. 500,0
E . W . Bliss Co. ............. ................ 5o0 ,0
Germarn-American Ins., Co. .................... 500,0
Homne Life Ins. Co . ... ....................... . 500,o

loan of the Hornblower & Weeks, New York City ........... 500,0
on October National City Bank for German Alliance Ins. Co. 50oo
2 during its Tiffany & Co . ... .... ..... ... 500,0
mnt subscrib- Advance Rumley Co . ............... ....... 500,0
nk of Mont- Continental Rubber Co. ...... ....... 300,0
ian corpora- E. F. Hutton & Co. . .. ......... 25oo
ction is not Jesup & Lamont ... ................ oo,o
forthcoming Jones & Baker ............................. 100,0
. be needed United States and Australasia Steamship Co. ... So,o
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INVESTMENTS AND THE MARKET
1DENDSANDN0T][cF_ýS

News and Notes of Active Companies-Their Financing.Operations, Developments, Extensions, Dividends
and Future Plans

Grand Trunk RailWaY Of CanadIL-The Company h«passed ali interim dividends. Inability te obtain an advamSin rates, despite heavy increases in working expenses owirmirte the war, was the reason assigned.
TENDERS FOR PULPWOOD LIMIT

Kerf Lake Mining Company.-The company produSdf 
210,-388 ounces of silver in September. This compares witl,Tenders will be received by the undersigned up te and 200,855 Ounces in August, 189,392 in JulY, 251,367 in jun%including the seventeenth day of December nert for the right and with an average Of 2z6,io2 ounces for the 12 montbste cut pulpwood and pine timber on a certain area situate in ended September 30%the vicinity of the Kapuskasing River in the Districts ofTimiskaming and AlemýL Cap@ Breton Elactrie Company, Llmltbd.-The compa"Tenderers are te offer a flat rate per cord for all classes inforins The Monetary 7imes that a semi-annual dividend ofci pulpwood, whether spruce or other woods. The successful $3 per share on the preferred capital stock and a dividend oftenderer shall be required -te pay for the Red and White Pine $i.5o per share on the common capital stock have bemon the limit a flat rate of $io per thousand feet board measure. declared, both payable November 1. 1917. te stockholders QeThe successful tenderer shall also be required to erect a record at the close of lusiness, October 15, 1917.mill or mills on or near the territory, and to manufacture the

wood into pulp and paper in the Province of Ontario in ac- Russell Motor Company.-The directors have declarMcordance with the terms and conditions of sale which can be payment in full of lhe four years' dividend in arrear on tbahad on application te the Department. preferred stock. This involves the payment of 28 per cent. ofParties making tender will be required te deposit with the preferred for the last four years, in addition te 1-9tbeir tender a marked cheque payable te the Honourable the cent. for the Quarter, payable on November i te shareholdMTreasurer of the Province of Ontario, for Twenty-five ThOus- of record October ii. The 7 per cent. dividend was alitand Dollars ($25,000.00), which amount will be forfeited in declared on the common stock. On the $1,200,000 preferredthe event of their net entering into agreement te carry out stock outstanding the total dividend'of 29-X per cent. wouwconditions. etc. The said Twenty-five Thousand Dollars amount te $357,000, and on the $800,000 of common stock"(82Sooo.oo) will be beld by the Department until such time the 7 Pet Cent. disbursement amounts te $56,ooo. The ccwà-as the ternis and conditions Of the agTeement Io be entered pany's annual meeting will be held on October 26th.into have been complied with and the said mills erected,
equipped and in Opération. Thé said sum may then be ap- Conteildated Mlnlng and Smolting Company.-Ore re.plied in such amounts and at such times as the Minister of ceipts at Trail Smelter from September 22 te 30, 1()j7, asLands, Forests and Mines may direct in payment of accounts ported by the Company were 6,976 tons. Sullivan was tbéMr dues or of any other obligation due the Crown until the principal shipper, with 2,685 tons as the week ' S output, ëîkwhole sum has been applied. increase Of 324 tons over the preceding period. The totmThe highest or any tender not necessarily accepted. shipment from October i, ioi6, te date, from Sullivan is 132x-For particulars as to description of territory, capital to oo2 tons. Le Roi Mines come second with -the week's tot*lbc invested, etc., apply te the undersigned. at 1,810 tons, and the total to date of 57,130 tons. CelitMG. H. FERGUSON, Star was third on the list with the week's shipment et 1,58bMinister of Lands, Forests and Mines. tons. Shipments from mines other than those of the onm%,.,pany were 3,578 tous for the week, and 106,864 from 0ctobêýTorono, September iç)tb, 1917. 1 te date.

N.B.-No unauthorized publication of this notice will be
vaid for. British Columbia Electric RaNway.-Figures sho*inVincrease of expenses of the company Since the récent strik%which have caused a heavy decrease in the net revenue of tbtTHE CONSUMERS' GAS COMPANY company, have been produced by George Kidd, général a"». ;ý4ager. ln spite of an increase in the grossi revenue for AugrtWOF TORONTO there was a decrease -of $15,877 in net revenue, since expmt«incrcased $46,564. '«Our net revenue for August,'> said

Kidd, "was 0111Y $58,527, compared with $74,134 for Au«ustýThe Annual generai meeting of the Sharebolders of the igi6. The increases in our wage bill amounted teConsumers, Gas Company of Toronto, te receive the report $300,coc, a year, but increases in the t of inaterials
of the Directors, and for the election of the Directors for the sent our expense bills up enormously. CwOshen it is Considfttâthat we required $8(>,ooo a month te Pay debenture interejt,coming year, will be held in the ýCompany's Board-room, 17 it will be seen with a revenue of only $58,527 a monththeriToronto Street, Monday, the 2Qth day of October, 1917, at 12 is nothing beforeýthe Company but 6ankruptcy unless rejWo1clcck noon. is awarded tc, us?

ARTHUR HEWITT, Lake Suparlor CorPoratlon The annual meeting Of tkÀGeneral Manager. stockholders was, held in Camden, 1ý.J., last week. The mteýt-mg was long owing to the discussion created by the intw>d*b_tien of a séries of typewiitten questions offered by W. Bý nelawTHE MERCHANT8 BANK OF CANADA for answer by the management. In answer te a quesl'ùJ. F. Taylor, président of Algoma Steel Comp, . -41QUARTERLY DIVIDEND any, said tlm*earnings of the steel company for the last two, monthsNotice is hereby given that a dividend of Twc and one- stibject to déduction for bond interest and depreciation ofhalf per cent. for the current qua"er, being, at the rate -of proximately $rooc>,ooo, The directorate was elected byTen per cent. per annum, upon the Paid-up Capital Stoçk of Of 281,871 shares. The Nolan minority interests did t«this Institution, bas been declared ' and will be payable at its The followi-ng were elected directors: É. McOwenj-L'Banking House in this city and at its Branches, on and alter J. S. Dale, W. C. :Franz, J. Frater Taylor, W. CunuiLuthe ist dav of November next tO Shareholders of record at the Sydney Mason, H. C. Coleman, Alex. Taylor, R. e Sclose of business On the 15th day of October. H. 1. Underhill and James Hawson. At the m eBy order of the Board, boa-rd, following the shaTeholdets' meeting, ooffiffi ersDJC. MA-CAROW, elected as follows- President, W. H. Cunningham; 'ViGénéral Manager. dents,,H. Coppet W. C. Franz and James Ilawson,Montreal, 2nd October, 1917- Alex. Taylor; treasurero A. A. Pinkney.
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MONTREAL

1

««C Position Wan. c.ipe orall thrthre yners ae. cmnt
4c. pur ord Mnfcchre forryr g any taconens adew ienen.f M
pbc er Ineow condrisd aeat sars fort sccsasful.usu
stera. oonisnse ad eisearts onl beun otvery l5owrate

ho has officefultasao ot up a fuusinoe o vw lineo.of hsa

business already written. . W. are enlarging our orgaiûa
to prepare for an onorinous expansion of business du
the usaI fsw years. W. have pouitions for two good
with successful records. This olrer will be open during
neit week. Only applicants of unquestiozisd izitegrlty
with the highs refersuces will be considered, .XP
Manager Toronto Brandi, Imperial Lifs Assurance Comp
2o Victoria Street. Toronto.

PO>SITION WAHT5O.-Experienced Fire Insurance
spector (Exempt), well acquainted with the. Western t
tory, will b. open to accept position in October; tariff i
panies only. Address Box lii, The Mtrn.*ary Ti
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Montreal and Toronto Stock Transactions Xona"l Bonds (Co»Uptued) Aaked Bid am"

stock priees fer w«X ended «WL I«k. 1911. and sales. Quebec Railway. Litht and Power ............ 67 63 ....
Sherwkn-',Vlltiams ...... à ..............

Montréal Mures suppLied to Th4 MolwiarY Messrs Burnett & Co., ":: - **'« iii -* 1 1-
St. Sacranient S t., Mont reial. Torontoquotatfii inter«t." Steel of Canada ...................... .. ::. - -

Firat Dominion War Loan ..................... 87 ....
Second Dominie 

War Loan .................. 

981

m*lRu4w4 stocks Asked- Bid Sales Third Dominion nWar Loan .................... .... 941
Abitibi., .... ........ - ....... ... .... corn. ôu Winnipeg Street Railway.. . .................. 95 95 vu

........... . ....................... prof. W ayagiunack ............ .................. 84 81à ou
.. ......................
........... ......... prof.

Asbestos Corporation . ý ý ..................... Toronto ât«k§ Ask" sid

Bell Téléphone ..... .......................... A-mes-Hoiden ..... ....................... Pref. 50 . j.
British Columbia Plahina & Packiil&. . ....... A 37 su American Cynamid .......... .......... -...... '14

.......... prof. 57 50,
B. & L. (L'indd) ... ......Canae Car..: ........ . ....... zo 0.... Barcelone ..................................... ....

..... .. ........... . ......... prof. N 8ui Bell Telephone ............................. .. 31
canadien Convertors .... ........... ......... .... à, Brasilian ...... « ........... -...................

................. CanadaBread ................. 1 ...............
.............. PM E. t% ........................... prof.

C&n"a Cotton@ .... -........... ......... .... .... bu Capean Cy & Foundry ................
.............. .... 1.1 ..........

dian Con. Rubber.. Canadivin Canner* ......... ......... .... prof.
= dot Foundry und 150 .... Canadlan General Blectric ..... .............. ....
Ç»&dL&n Général Blectric ....... ..... .... 1021 1021 luô ....... cuni div. pref.
Cwuý4Jan Locomotive ........ Canada Landed & National Investment ....... ....Pr ià, ïï.... Canadien Locomotive ......
Canadien Puclfic Rait,"y .... .............

« ' .. ii L31 à ....... .. Prof.
Ca"da Stumship Lines ... - , ........... corn soi W IEW) Canadissi Pacific RailwaY. ................

............. « prof: .... 801 719 Canada'permanent ........ .................. .... ....
Carrlage Fact-ries ...... .. tâb Cangda Steamahip ............................
Ctvic InVe3tmentý ......... 71 us ....... 714
Cons. Mining and Smielting ..... ......... 21 766 pe ...
Detroit Railway -, ................... ........ 1 loi %60 .............. ýiii t, è ....

os Cem ent ........ .......................... éom . .::.
Dom inion Bridge ...... .............. ........ lu 137 2bt$ .. .11 ..... 1 ......................... prof.
Dominion 1 ron.. ............ PM . soi .... 1 Citi:. Dairy ................ ;.. ....... ......
Dominion Steel Corporation. ............ com. 676 57à sise .................
Dom n .9 Textile .... ......................... 83 81 leu Colonial Loan ............................ com. 3l',. ..... 1... 1- - . -... -... -- Prer. . ii. ý:.. .... Coriffleration Liie ........... ................ .... 375
Goodwins Limited., .............. ....... PM. .... Consumers (las ... ............................. .... 160 144
" id Meufjý,çturin4, - - ý ......... ........ .... 100 10 Crown Reserve Mines ................... corn.

. ....... .. 10 Crow'i; Nest Pués ........ ............... corn.
.......................... Prof: D etroit ...... .... ............ ..............

.... Dom o, .... ......................... BW V
4kg ci the Woods Milling ............... corn.
Laurentide Co .............. . ................ .... ... « Dominion Canner@ ............................ ô

.... .... .... 6 Dominion Iron .......................... cm.
const ......... ................ cm . ........... 1 ...... Pref.
"d ....... ....... .... ...... ....... jj- û. Dominion Steel Company, ................... ....

Cou . .... ............. . ...... ... Pm f. .... .... Duluth Sup ..... ..... .................... ... .... ifMapie L al M illig ....... ......... ..... corn. F. N. Burt ............................. ...... .... 70
MoritreaL Cottons ........................ =M» 87 ....
Montréal Telegraph ................ .......... Hamilton ........ .... ....
Montréal Tra mwaYs - .. ý ................. COM, (20% Vaid) .... .... .... ....
mentraitl Tram Dew tur4 ............ ....... Lake of the Woods ...................... corn.
Nov* -otia steel_ 486 La Rose.. corn.

6Slýy1* Flo r Mille ... « ..... .................. jü* âù, 'ùý .... 70 "Il eî .. ......... Prof. ......... ........ 83
MacHinley Dârrs9hý1'.'. . .................. corn.

Ontario Steel Produýi;:: ... -............. coin. .... .... Mapie Leal MWing...
.....................................
...... ».... .................... prof. Mexican Light & Power.

Price Bros. ... .............................. M onarch ........................... .
Plordar%.Paper ..... litl fias Nat. 9. Car ..........................

30 National Trust ....... .................
f:. Québec Railway. Lirpt Haut & Power ........ 260

r 21. Nipinting ........... - -N"a Scpiii ......
alir. W11111r ......... ho ............... rights
s"fflah Rly- ................ ........... Cont. Pachic B.rt ....... ........ . ....... com.

.................. ...... Pref. ...... .. Pref.

-ý0 of canada ......... .. ...... lumaCq Patroloum. ligo
........... .. .. :ý ........ Prof. .... .... 76 Provincial pxp*e;,.:,.,.. 81

Toronto Railvray .... ......................... la Quelme Ught & Power ........................ ....

........ - - .... ...... Rù)rdon ...... « ý .................... . . ... .
...................

W lnntpu Railway. ý ........ ................. .... .......... ......
:::: .... Rogers . ......... ................ « ... COM .

garnack N Rueftjl.motor ....... ... ...... . ...........02nk of aldtLah - ......."Il ii ' ' * * ...... ....
Bank et Com mune ............................ .... ............. ............. .prof.

Bank of Jâgntr«ùý ............................ Slawy*ý-ýMas»y ..................... .
2ié» las pref.

,j. lwnk of Ottawa ... ............... ........ Shredded Wbeat 119
k of Tot v to .............................

L k d'HocWar.ý ......................
Banqu'e Nation e. .. ......................... Con@. Smelters

Ra of Nwa Scotit .......................... Stan"rd
Dominion Bank .............................. ............. ......
uemh*nts Bank .................... ......... .eny of Canada ..................... .... Steel Comp 344licisons Bank ... . ................... __ ... _ - il

jink ........................ ......... .... .... -' - - i1;ýï . ::::

ir .... .... Toronto General Trust..... ...... ....anW Toronto Mortgitge ...... . .......
St*Mkrd ......... 209
Union Bank ........... _ ..................... .... Toronto Paper ................

.... .... .... Toronto R"way ..................... . ........
TuckeM ..... ............. « ........... ...... ....Last Sale .. ............................ bref. 1.......... .......... U t .... .... W innipeg sioctric .... ........ ............... 06

Bon Teloph ..................... Twin lut.
CRIU" ,, car . ................................ Bank .1 c ................ .81CxnàdàL Cement #Ti ............

Cinadian Bank Of OttRwa ...... ......... ........ .... ....
Bank et Hamilton .................. ..........z4dam Rapide .... ............. OD Bank of Montrée.Dominion Canners. ý ........................ . 00 Bank of Nova Scoti' .......... .......

D*minim Co*] ................................ 1DK=inion Cetton ............. ................ sol Bank of Toronto...":*.*.,. ........ >.- - -
Dodilefon BankDorrùnion Iron and St«J ........... _ ........ 97 9M
Impérial Bank..Doimýpion Textile ..... -...... ............... 191

.. ...................... Merchants _4
....... ......... -. C 07 Moltons Bank, 162 1M,
.......................... .D .... RüYal Batik . ý ........ ..... .... . ..... 210

Lake of Woods Milling ............ ....... % - .. 1 : ... Standard Bank .............. ,.

Lauren tide - - - ý ................... loi .... Union Biénk ..... - ............................. .... ..... ...
Lyail construction Co- ................. Bolade Last Sale
Montreal Liglit, Heat & Pcywer.. Canada Bread ..... ....... 926 03
Montreal TramwaYs ....... ....... Canada ............... 06
National Brewedes ............... . Penmacs. 1 ... - ........... .................
Nova E;CotilL steel ......... ... .... .... Riordon.... > ... ..........

............ .......... .. ............ A Io 108 .... .... Sao Paulo, IOW ...... ....... .......
......... ....... a los .... .... Steel Compuny cdit-nýz.do ... ................

.......... C ....... va1%.t W., lomn, 
............... » ...... ...... - ......... &bcurÀd war Loalî

priée BrUs,.............................. ... .... Third- Wi-ir .................. .
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BUILDING PERMITS COMPARED INDEX NUMBERS OF COMMODITIIE>-
RETURNS FOR THIRTY-FIVE CITIES.

.5,9. INDEX Nicaulffl
DEPARTMENT OF LABOUR

FIGURES) 0E:t *Aug.
DBPARTMENT Aug. 1917, comParcd ci 1917 ICC

OF LABOUR July Augu«t Autugt with Aug. 1916. Li s..
t9t7 ItI17 1916 Increase+ Decrea«

FIGURES
Amount Per Cent. 1. GRAINS AND FODDERS:

Grains. Ontario ................. ........... 6 372.6 372 1 lot

CITIES 8 4 1 8 Western ... .....................
NOVA SCOTIA 96ý223 131J71 107.366 + =,809 +22.18 Fodder ................ .......... ... 192.91 1

3.76 15 ZQÉ.7 2N.1
Halifax ...... 56,"o 90,0W 93,516 31316 179.29 Ali ... ..........................
Sydney .......... N.30 41.05 is»O + 27.825 Il. ANiwiALs AND MEATS:

Cattle and beef .......... ............. 206.1

tirer Bltu)z*wdcw.. 39.6w 2uý395 41.120 18.5123 - 45ýW Hogs and hog products ........... ......... 6 31611 315.0
Moncton $214W ILU5 17.870 5,975 - 33.44 Sheep and mutton .................... -%39.9 20.6

UL.5 291,3dît. John .... .... 7,IW 10.7w 23,250 12.550 - 53.55 Poultry ..... ...................... 17 id S. 2 U2.6A li ......... .. .. ....................
...... I.S49.241 891.830 804,650 87.171 +10.83 111. DAnty PRODuers .......... .... ...... 9 225.2 *8.tt

Maisonneuve - ... - 167, 1 W 17.7W 38.0(10 - 20.300 IV. FISH:.... .. .............. .................
Montreai ......... 877,193 290.168 6W,980 -310.812 51.72 Preparce ilsh ý ... > ... ...................... 8 181.0 1810

Quebec .......... 448 9M 521.418 II4,1qI9ý + 406,ffl + SU, 12 Fresh fish ...... ...................... 0

Sherbrooke. 32,à0O 23.6w 13,900 + 9,800 + n-01 Ail ........... « ............. ...... 9 190:4

:j Threo Rivers ..... 19,340 27.175 7,175 + 20,WO +218 V. OTHER FOODS:
W«tmOUOt - 4.150 11.769 18.116 - 60:62 (A) Fruits and vegetables 3 137.6. 160Fresh fruits. native ........ ................

134.4 111:4OXTAUIO .......... 2.447.773 I.M.717 2.316,442 -6U.725 - 23-09 Fresh fruits. foreign. ..... ... ......... 207.6 2Brantford ........ 7.42S 101,470 90.495 - 89.16 Dritd fruits .... ............ -... & 10.9 IL101105 : *,.:,., - * >. 6 4156.9 474.4port William ..... 4,9W 262,IOD 33,3U +=&775 +688.49 Fresh vegetables ..................
+ 95.7b Canned vegetables ..... ..... ............... a 221

Guelph ........... 11,734 9,525 4.865 + 4,M 48-04 Ail ...... ......... .................. 18 2581Hamilton - ...- ZÎ3,713 1W3125 936.6u -1711M 28.39 (SI Miscellaneaus groceries and provisionsKinoton...,. 10 3r 17 947 25,063 - 7,118
Kitchener. lim 32 8W 26,402 + 5.1IM + 21.68 Breadstuffs...ý.... ........ 10 272-7 t7(),l 9

151. foi.?London- - .. 75,M 31256 107,985 - 78,730 - 7LO7 Teacoffee, etc. - - - ý ........................ 1Ottawa ........... 0 ON e7.750 119.750 - 51.000 - 4,Z.95 Sugar, etc. ......... ... .................... 6 231 3
430 

12.0m - 8.495 - 7Oý59 
Condiments 

...... ... .....................

Peterborough .... Ià: 26 i8B.6 t78.0

PortArthur .... 9U.470 7,M 180,755 - [73.465 - es-se Ait ............... - .................. 225.7 18.2
10.973 + law$ + 81.78 VI. TEXTILES: ... ........ - ....................

St. Catharines.. 57.954 79.WS 91,49P - L2,496 - 13.86 Woollens ......... - ........... -...... ô 3MA 3M.t

St. Thomas ....... 5.9m 10415 7.9W + 2.825 + 37ý22 Cotions ... .............. ........ :, -- -> Il 2". 3 nô à
3 128. 2 M:a

Tom nto. 762.01NI 850:801 1.103,318 254,317 23-09 Silks . . ................ ....... ... -
W indsor . ý ........ 237.540 76.OW 123.715 47,8128 88.49 Jutes ................................. ...... 2 467.1) 427.#

Flax products ....... ............. 4 280.7 M.?
.......... 193.M 231.618 224.130 + 27.468 12.24 Oilcloths ................ ................ «** 2 L59.8 [&a

Brandon .... ..... 19.773 29304 60,')W 31»2 51.62 Ail .... . . ...... ................... 20 274.1 j":2

Winnipte, 164.WO 222:'âO 163.400 + 58MW + M.98 VI 1. Hinze, LuATnuR. BooTs ^ND Sitona: 1 $28.8 MaHides and tallow ........... .......... ... - 499-486 237,00 110.450 4-126,570 +114ý» Leatherý ..... ..... . ........... ........ 3
Ja.T»Ç Jaw ....... 8111.0u 31,260 9.200 + 42,050 +4.57.07 Boots and Shoes. - -............... ........
Regina ...... ..... 17.360 864,15M 97.280 + 67420 + " ýs5 Ali ...................... ............. Il M .ý

Saskatoon ...... 48.100 21.1w 4.WO + 17:100 +427.60 VIII. METAL* AND IMPLEMENTS - . Il 287.0I roc and steel ........ .............
............ 77,000 36.700 «900 -47,wo - U.28 Other rnotais. ......................... 12 î«.7

Calgary .......... 32,6w 27.OW 32ý» 5,M - lerÀ Implements .............. - .......... 10 200.7 s

Edmonton 41*400 11*710 Il .4W 11,'NO - 11,11 Ail ............................... . .... Sa 264.5 SU.$
IX. FUEL AND LiownNa:

80=1314 COLUMBIA.. 633.2W -w4 736 89 17 Fuel ........ ................................ 269 8 m

NOW Wtatminat'r 22,M 4,915 Lighting ........ ....... .. .......... 1 1 1
Vancouver- ..... 27.W2 $4,424 4.4W + Îii + 3.70

6z5.879 -571,4u - 91.30 Ali ..................... ........ ..... 10 206.8 914.1 4ý

Victoria..... 19.6m 912U 1.700 + 6,434 +284.78 X. BUILDINO MATERIALS:
Lumber... . ... - .- ............ ...... 14 221.3

Total ......... 114-588,184 43.M,190: - 28.18 Miscellaneous materials ............. 20 216 , 1
Paints. oils and Elass ............... id M. a

.. ............................ 48 U o.

MONEY MARKETS XI. HOUSE PuitRisFilNes:
Purniture
Crockery and - a»r»e' 237.5

î Messrs. Glazebrook and CrOnyn, exchange and' bond Table cutlery ....... ......... .......... 130.7 110.7
Ritchen furnishings ...... .................. 2 198 ô 198,5

brokers, Toronto, report the followinz exchange rates to Th# Ali ........ ................ . . ...... 16 IbB,.d 198.t

Montgary Timoi.- XII. DEVOUAND eFtEmicAta .................. 18 962 .e 2uj
XIII. MisczL"Nnous:

4 Buyers, seuers. Counter. %w Furs ........ -- .............. 4 398A 06.1
N.Y funds Liquors and tobRcco ................ a IM5 17&.1

........ .... 3-16 dis. 11-64 dis. >6 Pm Sttndries ...... -- ... ....... 7 196.5 Iftýè
Mont. funds ... ..... par par Ali . ......................... . ........ : 17 23t.2 2",#

Sterling- AU commodities ......................... . t2êt ?A5.0 in.4
Demand ............ $4-74-30 $4.74-510 $4.77
Cable transfers ..... $4.75-50 $4.75-65 $4.78
Rate in New York, sterling, demand, $4.75.15. *Preliminary figures. tRevised. +Sev« commodities ce the mmiw4,,

vegetables, etc. One lice ni spelter was dropped in 1915.
Bank of F-ngland rate, 5 per cent.

Quotations. turnisbed to The fiLonetîtry Times by A. J. Pattison Jr.. à Toronto-UNLISTED ýECURITIES (Week ended Oct. lûth, 1917.)

Did Atk Bld Agit BICI Ask
si 40 H yd tO Blec. & Rad .... 90 Ont. Pulp Bonds...Abnibi Pow«.,... .. Prof. 83 90 Chapman Bal] B«rinâiç. 79.00

.... corn. 45 82 Cellinpwood Ship.... 6-9 96 1 m t>erial Oit ............ 375 400 Otis-Pensom Blev. pref. 87
Alberta Pac. Grain.,pref. 90 go ý -cOm. 75 Imperia] Steel. - » - -. pref. 4.50 Penn. Water Power com.
Amer. Sales BSk - -pref. U Continental Life ......... 19 25 Inter. Mill ............ SIS 97 Pecpies Loan & Savings,
Arena Bonds (toronto) - - 92 CoI Plow .... pref. 70 73 Lambten Golf Club ...... M 375 Ro«dale Golf Club .....
Atlantic Su 32 Dominion Linseed Oit - 70 .... London Lcan & Savings. 110 South Can. Power ...

rr ...... pref. 28
Brand-Hen erson...Com. - 50 D. Po er Trans ... Pret. 94 97.50 Mez. Mahoý#any.,...bonds ... m S d. Rel'oe. Logo (par 50)

L. .. com. 52.50 58 Corn.
Brantford Roufing. 93 .10 Sterling

i' Dom. Permacent Loan el 70 M?.Ssey Harris ........... 122 132 Stexiing Coal Bonds., .... geCan. Cereai & Flour Mill. - a
Can. Crqcker ........ pref. en 92 DuniopTire ........ 90 M Donald » pref W steel & Rad. Bonds ......
Canadit Machinery-pref. 48 .... Bastern Car ........ ý.1 .... 00 Murray-Kayý. .pref: .... 25 Sovereign Life.

S'a 74 78 - ... ....... -. 15*8 91 .... Monarçh Life Assur. Co. 12 20 Toronto Paper... . .... e,& 80
Con. Paper .......... pref. .... 90 Ford Motor ........... - 200 280 Milton Pressed Brick .... 24 Trust & Guarantee.. . ... gg
Canadian 0il.. - - ý ... pre. 85 100 tFrost à Wood ....... pref. -- 97 North. Crown Bank ..... 61 Univ. Steel & TOI
Carter Crume ...... Pref. 70 10eodyeur Tire ........... 182 les North. Ont. L. & P.. - -0'.1 OÙ 84 West Can. Flour .... comi.

88 Home Bank.' ............ 6d... 67 'National Drug.-Pref. 7%1 90 ... .............. - ...........Con. Timber & Land. - .... ... ......

41 U«tifi,ýs r,.Iatinff to Domi-ni&n Banks, Post Of-Ir S=OÙW Banks, Y-'i&-i Deht, Buildi"g Pemits Cemjbared, Index
of b y Montàýv Stateine, t of Canadas Trade appear "ce a

Commoditiés, Trade Couistries and PWimûwr

isswd éý, Me variOus Gravernmont departments.
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RECENT F 1 R E S ADDITIONAL INFORMATION CONCERNINC Fj"ýje
ALREADY REPORTED

The Monetary Times' Wookly Register et Fire Losses Brockville, Ont.-October i-Mr. jas. Fitzpatrick's mot«
and lasurance boat and skiff. Estimated loss, $500. No insurance carrie&

Canso, N.S.--ýSeptembel 23-A. N. Whitman and

Fingal, Ont.-October 5-Mr T. Gilbert's saw and grist- coal shed. Estimated loss on stock, on buildjng»,ý
ing mill burned to the ground. $725. Insuramce on stock, $4,000; on buildings, I84,000ý, qâjtý,$1,200. No ried with 12 regular tariff companies.
insurance carried. Cause, overheated lire box.

Forguo, Ont.-September 28--Monkland 'OatmeaiLindsay, Ont.-Septernber 29--Mr. J. Day's residence,
stables and outbuildings totally destroyed. Estimated loss, Owners, jas. Wilson and Sons. Estimated damage to stock,
11118,ooo. Smali insurance carried. $14,000; to buildings, $5oooo. Insured in the followi»g

companies:,Millers and Manufacturers Insurance Coiulpauy,«,,M.
Morlnvllleo Alta-September 3o--Mr. N. Munier's livery on stock, $t,5oo; On buildings, $14,000; total, $iSSm j*b*

barn, C. Velandre's residence and the blacksmith's shOP Of Canadian Millers Mutual Fire Insurance Company---on buil&.
Mr. J. Coutre totally destroyed. Estimated loss, $5,Ooo, Par- ings, $ioooo; total, $joooo. Merchants Fire Insurancè
tially covered by insurance. pany---.on stock, $3,ooo; total, $3,obo. Wellington Muttu4

Ploton, Ont.--October 3-Shortt and Thompson's liverY Fire Insurance Company---On stock, $il<=; total,arns destroyed, Loss is covered by insurance. $4,000; tots4The Northern Assurance Company---on sýock,
ýî. Owen Bound, Ont.-October 4-Mr. joseph Keeling's $4,coo. The Economical Mutual Fire Insurance Compà»e.ý

stable destroyed. Estimated loss, $700. on stock, $z,500; total, $1,5oo. Total -on stock,

Québec, Que.-October 4-Mr. Lemay's store. Estimated buildings, $24,000; grand total, $35,000.

1035, ý $400; Mr. 0. Godbout's barber shop badly damaged. LOVIO, Que-September 2o-La Compagnie
Parây covered by insurance. prises' premises. Inqurance on building and machin

Ï-l -Ilagwa, N.B.-October 3-Mr. E. B. Jones' sommer home Globe and Rutgers, $2,000; Strathcona, $.2,ooo; Royal,
ooo; Montreal Underwriters, $3,OQO; Protector, $2destroyed. ToW insuran-ce, $500, carried with MessTs- White

and Calkin. Cause, spark from chimney. Mount Royal, $5,ooo; Springfield, $5,000; General Fire,
ooo; St. Lawrence, $iooo; North America. $5oo; Sun,-September 29-Several boathouses burned8t. John, N. 8. ooo; Natiohal Fire, $2,5oo; North America, $9,500;

containing a number of inotor boats, caiiots and row-boats. mercial Union, $5,ooo; Law Union and Rock, $5,ow;
Among the principal losers are Messrs, A. Latour, B. Latour ployers' Liability, $2,5-oo; Providence-Washington.
and B. O'Cain, Who lost their canoes and fittings, Messrs. total, $6omo. Loss, total. On, shells-British p pq

ufferMuir, Dickenson, Boisvert, Gregoire, J. C. Harbec, who s $2,5oo; Canada Accident, $2,500; London Mutual, $2,the loss of from one to three motorboats. The only insurance Generale de Paris, $2,500; General Fire, $2,5oo; Sun 1so far as can be learned was that carried on Mr. A. Latours 45,0co; London Mutual, $2,5oo; Protector U
tanoc which was about half the value and that carried on writers, 82,5oo; Strathcona, $6,000; Mount Royal, $4,oCg,,-oMr. J. C. Harbec's motorboat which, it is understood, amunt- Lawrence, $soDo; Imperial, $i-2,5oo; Globe and Rut
ed toabout *6oo. $6,5oo; total, $56,36o. Loss, 8o per cent, Labor on

Ot. Irhomas, Ont.-October 3-D. L. Schaefer and Com- German AmeTican, $4,000-, Dorninion, $2,000; total,
ffly Ps planing mill and box fa-etory destroyed. Estimated Montréal, Que.-September 2o-Messrs. Vyse and
loss, $2.3co, partly covered by insurance. pany's premises. Insurance, on stock-Royal, $loono..

7111sonburg, Ont.-October 5-Mr. -Chas. Holman's barn, America, $5,ooo; Aetna, $5,000; London Guarante1eýtro Cause, spark from Hamilton, $5,ooo; Globe and Rutgers, $5,coo;containing the season's crops des yed.
p,ý, etigine. Union, $2,5oo; Springfield, $2,500; National, $7.ffl,,

Victoria Coupty, H.B.-September 27-Wapskehagen ployers', $7,5oo; National of Hartford, $5,ooo; Niagara,
Lumber Company's yards damaged. Estimated loss, $690, ooo, Commercial Union, $5,ooo, National Union,
partly oovered by insurance. British Arnerica, .$ioooo; total, $85,ooo. Loss, about S*

cent.
Prussia, Sank.-September o-By the fire which

ted with the destroying the town' ]hall and other' buildings, the fbMi. W. A, Matheson, who bas been connec
Lake -of ille Woods Company for incie than twenty-five years, companies are interested: Royal, $3,000; North Britàk
beig in charge of the wheat buying department until five Mercantile, $3oo; Winnipeg Fire, $3,000; British
yearsý aeý when he was appointed manager of the Winnipeg $3,000; Northern, $iooo and $3,5oo; Commercial
branch, bas been elected a director of the oompany to fill the $i,7eoo and $700; Great North, $3.ooo and $toool,
vacancy caused by the death of Senator Robert McKay. $3,000; HaefOrd, $2,000; Roval, $iooo.

PRELIMINARY STATEMENT OP THE TRADE OP CANADA FOR AUGUST lit
Menth of AulLust Twelyr.

Imporm pou Commurnoiq. 24.2M 170 3&ý6,ffl nqMýq" 249.784,547 3W.M.874
................. ........... 18.62715n 80,032.485 W.984,108 l70.028ýffl M.381,025

T" Imports (md«Jý ý .......... 72»L114 01.931.000 4lui,31058 IGNISMM

ocela a" 1Mllloný ... l ................ 812joi 1 721,M 1,489.254 127,473.271 W,627.M
. ýTotid impats. ý ..................................... Ï. ï -ï ý,_i 13- M052.748 08.42012v M286,M 7R. 1 37AU 1.011

0,ft cen'ot . ....... ........................... .15.171,181 78ffl.044

conadian Pmduce-The mine ............................... . 7.M.581 7.421 -ft75 54.9471M
Tibdi ilsberift .......... . ........... 2.048.213 20.FM .754
Th@ f~ .. _ ý ......... __4 .... _. ::::: » O.Mir 4.700.f» 45,658.916

"Imal produce .............. «.ý ... :... I ý in 11,779.483 18AM416 sa.on2m 109.838.044 1
Aorleultund produm ..................... !ýui"7u 35.207,719 W.146.810 ': 912.M M1431 438,

........................... 10.ffle &Aà 0& 197.M 52.23è.m 121 N2,Ul 332.8U.216
Etiomllatiocus .......... -- ... ......... Mî,013 ý M351 2.270M - 0.473,424

Tow Camdl*n produce ................................... L

P~ prodt= ....... ... ............................... _2 2M l 3Lý 6.175,7M 44ýWgý499

Tow «Ports (md») .......... ......................... 98.321-161 152.ffl ý345 51N.810,452 1,014.370J34

bulilcm ........................................ 32,

................. ............... ........... 153.537-145

M.M.507..........................................
coin tud bullion ............ ......... ...... nou.2m 2,4K,;,O.U 217.21L978 216-171.740

0 irotRi t» de ................ . ...... ...... ýl ............ 1.943M 2.481

wili be nothd that the flouren relatint to the impu BdbîLdlionfar thetwelvernonths cading Auguit, werýL: itlo
and expons 1915, 4.03. 101 1, 47.S45.0W. Althottgh lt has been customgry to joc

473.271 Igle. $w.6nW,ý 1917. 414,469,873, $0 702 0.
812t O= in rhi$ liistamo jïhd t4ey ajouid not be. taken 2A un kndicàtion of th« tràde org*,,« in trMe ratug, the total trade figurm art »riouly diaturWd by th



I;nxý .. V 2TAK iauK55Inb 41

er 14-Mr. Wm. Brunyee's BANK BRANCHES OPENED AND CLOSED
.rinder and Gurney. Esti-
tock, $4,ooo; on buildings, The followîug is à list of bank branches opened and
xo; on buildings, $2,ooo; dosed during August

the Continental Insurance
at the R.N.W.M.P. head- Branches Opened-8.

*Aîhaliier, BC ..... ~. . Imperial Baik of Canada.
ing fire losses are reported Chamberlain, Ssk. Royal Bank- of Canada.
Ls. S.. Rankin, chief fire *Ferme Neuve, Que....... LaBanque Nationale.

Mont Laurier, Que ...... La Banque Nationale.
ufferin Syndicate, Limited. *St. Coeur de M ue. La Banque Nationale.
. Estimated loss, on build- *St. d'Aston, Que. La Banque Provinciale du Can-
urance on building, $,ooo,da.
ce Company. Speighistown, Barbados... Royal Bank of Canada.
id Son, Limited, tent and Vaocouver, B.C........... Uorne Bank of Canada'
g, Mr. B. T. Rogers. Esti-
:ontents, $i,5o0. Insurance Branches Cloed-10.
: Alliance of Philadelphia,

$Aloo; Commercial Union Athalmer, B.C........ - Bank of Montreal,
$I,000 QCemm.r................ Canadia.n Bank of Commerce.

15,0oo; Glens Falls, on con-LI51,oo0; Gl alls, on con-. *Athalmner, Alta..... ... Standard Bank of Canada.
*St.$bv. O Union Bank of Canada.



PREP4RATIONS FOR OUR WRLA h aainnwppr aejie ocs hoc

Citizen' Help Neded advrtisingagence inù Canada have combined t ote t
adbiggest diplyadetising ever 'shown in aaa

Canada's Victory )on of #iSooooo will bc erdt aifo W»r Lon
tepublic probably towards the end of November Teyil Mr. W. Hartung, manager of the ichee brnh
Ithe inetor is lkely to bc a litl more tha 5oit ýLoa ped cent.

Fa ie ill bc given for conversion. of former wa on h Watrlo Timu as fLows an t- g opay rts7

into thelprseoe ~h coit Inan to bc on fvrig" huld thin~k an appropmite titIêe for tenmauitie Ths who covr ilhv cd oitaln- la ol bc 'Prosperty Loarm/ as we ms ae=z
Thesllm1 orgaanization, vhich wili bc Dominion *ie Iose uiinodr nacui o u n1lt oçnz:

poigthe time abor an~d interpat of the Canda iiani
disrics. he ondhotises, as usual are xrigterbs getos"TeGatDmccyLn, eorc oà»efrsto Inae the Ican a success. ý'ielr offices are don WnteWi on""The Peope' Loani an "upotlitl ese than look after wax lan arrangements, i oo- teBy on"TegvriethsdcddtzIeginwith the departmnent of finance. The bnk are ls

taiga very active'part in the preparations. J

selingrganization for the loan wili bc comose4 f1tos

ANURN. AmENs TUS REE LCands~ of Jený, sctee thoghu ndy at fth o

m i i o , n v e ya on t r h a le l u b r c m , m n n a p h n u a c g n t ' l c n e n O t r o a l e p d g

fi h n ot an co d d ciy r m t e d e ft e e o S pem e oh nd m s b mm d aey r ne e n o d

th e g t f t e R c i s "t a e t e p n l i s a r v d d i u - e t o f s c i ý



OCEAN HAKZINE*
,oooe AND MAIK NE

M.00 INSUIRANCE

ý-, LL.D.

e-Prezident

TME FIDEILITY
WIEIN8WEANluNC - &itg

]PHENIX
COXPMIT OF LT.

TORNADOFISE I

ASSETS
EXCEES

$19jo,oN00g

FIREPROOF
kBSCLUTELY

HEAD O"F1CB FOIR CAfiNADA
W, E~ BALDWIN, MO '4.RA i OWAT.

MONTREAI *Auc-. NmR

ATLAS
AssurancC company J4mited

OF ]LONDON, KNGILAND

S,8.6m.'..
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MUNICIPAL BOND MARKET Spring Park S.D., $700; Rearville S.D., $isoo; Darling S.»ý
$400;, Carleton -S.D., $1,200; Dry Crossing S.D., $1.
Atlee S.D., $i,5oo; High Bank S.D., $1,20o:-$I2,enoýVillage, 2(:Years 7 Per cent., Oyen S.D., $4000. (3) Ru]rThe Monetary Times' Weekly Register of Municipal ulz

-years pet cent., Gèrald S.D., $1 (4) VillActiviti« and Financing years 7 pet cent., Ferintosh S.D., $8oo. (5) ConsolidiiiteÎ&
io-ye&rs 7 pet cent., Carseland C., S.D.,,, $2,ooo--*2o.jd,*_
All information required in connection with the abave Màw1_1ý,

As noted in The Monetary Times recently, the City of bc obtaimed from Mr. M. C. Elliott, manager -of the debýmLMontreal had intended to make a popular bond issue of about ture branch.
$7,000,000 before the c of the year, in order to pay off an
issue falling due on that date. Owing 10 the extensive war Saffltoon, Sask.-A special report of CityCommis
financing in both the United States and Canada this will bc C. J. Yorath on assessment and taxation proposes. "(I) -Tr
impossible and the deal is said 10 have been abandoned for the present assessment of land values bc reduced by an &VA"the tirne being, It was intended to, sell the bonds over the Of 25 pet cent. and the city assessor bc instructed
ccunter to the citizens, but the city comptroller bas been IY; (2) that the assessed value of improvements bc in
advised by the bond houses that this could rot bc accom- frOM 25 10 40 pet cent. of their fair actual value; (3)
plished. This, coupled with advices from the minister of the prescrit business license fees and business tax be
finance, that he did mot desire other bond issues offeTed in ed and that application bc made to the provincial legi
the Canadian market at the time the new interna] war loan to amend the city act so as tc emable the'city to broaden tbieis being fleated, are the chief reasons for the abandonment of basis of taxation by imposiniz am income tax based upm th*
the scheme. system in vogue in the state of Wisconsin and the system

A Montreal dispatch says: "If the bond issue is mot raised recommended by the Winnipeg commission; (4) that
and the provincial government does not come to the rescue cation be made to the provincial legislature for am amendof the city by the date on which the $6,oooooo bond issue" tc, the city act which will erable the citv to impose aubecomes due and help the city to finance itselt, the Montreal earned increment tax, not exceeding 2.5 pet cent. ofmunicipality will have to refuse 10 take up its matured bond hanced value, or différence in buying and selling price 01 àtissue, and, in that case, with the large debts coming due and real estate bought or sold after the ist day of january, Zgx&"
the big deficits in the city treasury, the city wili bc put intc, The fund to bc raised by this tam to bc used as a reserftthe hands of a commission, or in plainer words, a recciver, for financing the city% current or capital account as itas there best.is nothing else ahcad but bankruptcy. This has
been caused by bad city governments and the low taxation,

Satkatchmen.-The following is a list of'authocoupled with the ]arae. amount ýôf propertv which is exempt rmatiobtfrom taxes which for the most part are religious edifices." granted by the Local Government Board from September.2
deputatien of the Montreai Citizens' Association waited 1917-

upon Sir Lomer Gouin, premier of Quebec province, on Tues- Districts.-*C-ornwall, $:2,soo ii>years n0t M
day, with a request that the premier take the government of pet cent. annuity; Robt. Mollard, Fairv Hill. *Win-Years 

not ex. 8 pet cent. 
annuity;

Montreal out of the hands of the board of control, and the $2.2oo Io Quiding,
city council, and appoint a commission of Io representative wynd. *Ballymena, $2,coc, io-vears not ex. 8 pet
citizens, these, in turm, Io appoint and have control of five nuity; T. Hart, Nottingharn. Clear Ridge. $2,ooc,
managers of the city for a term of five years. In approaching not ex. 8 pet cent. annuity; 1. 0. Elliott, Strongfi
Sir Lomer with this proposa] the citizens' association claimed Ruràl Telephone Companies.-Goodwater, 82,70C), 15-yeaft
that Montreal is already bankrupt. or soon will bc, because mot ex. 8 per cent, annuity; D. Dalgliesh, Goodwater.
of maladminist ration. The association's scherne is to. have feld, $44,700 15-Years moi ex. 8 pet cent. annuity, los. 1400:,
On the commission thrce Superior Court judges, two French dick, Engelfeld. Heron, $zyoo i5-years mot ex. 8 per C"&'and two Fnglish bank presidents, the presidents of -the annuity; A. A. Will, Heron. Shaunavon Eastern, 8IT.j0ý> te'
Chambre de Commerce, the board of trade, the Manitteal years mot ex. 8 Ver cent. annuity -, E, Luctkat, ShaunaV0jý., 'r,North Redvers, $1,200 15-Yea-Ts mot ex. 8 pet cent, Annbranch ci the Canadian Manufacturers' Association, the Fire ultyTlnderwritei-ý,' Association, the Association of Architects, the Alex. Coleman, Redvers, Ea-,,t Mount, $3,000 15-Years
SocietY Of Civil Engincers, the Saint jean Baptiste Society, ex. 8 pet cent. annuity; Robt. NIcGregor, Str

$29,400 IÇ-YearS mot ex. 8 per ce-nt. annuity; J. W.tbe Montreal Citizens' Associat on, thé City Charities Coin-
missioner, the président of the Trust and Loan Company, the Harris. Dublin, $4,ooo i5-years mot ex. 8 pet cent. annuity;,PreMent of the Canadian Pacific Railway and the president J. S. Burton. Zealandia.
of the Grand Trunk Railway. The Montreal board of trade Rural Municipality.-Enternrise, $5.ooQ ro-years %Kit
recently decided to ask Premier Gouin to name a commission 7 Pet cent. instalment., L. J. Freeman, Richrnond,
of five tO govern Montreal for a limited time, say, five years, Town.-Grenfell, $7,000 2cý-years interest at 7 per:The premier stated on Tuesday that he would wait 10 hear annl,,Ily.- Tehn Walker, Grenfell.
from.otbers before an answer tc, the request of the citizens' The following is a Est of debentures reported sèjdfrq%ýazsceiatl()n would bc given. He added - "I do not believe September 24th tO 20th, 1917.-1 School Districts.-Eastview, $2,ooo, Stirling,that Montreal is bankrupt, or on the verge of bamkruptcy;mot -Till, $i,2oo;, Canada Landed and National 1do 1 believe that voÙ should spreàd such report broad- Brookcast, When Montreal is bankrupt Canada will bc bankrupt. Company,- Limite.d. Winnipeg. Atwater. $5,500; rrMtý_W*W_11.4 Mentreal is the richest city in Canada." Life Assurance Company. Norden, $8oo; Régi". PQbmt"-",School Sinkingbrltl$h ODIUmbla.-The following certificates have been Rural Telephone Companies.-Leo. $8,,300. iond

0
ý'rýo issued by the municipal department of the province of British benture Corporation of Canada, Winnipeiz. Swan,«on,Columbia: Nanaimo, by-law NO, 299, real property PuTchase,'A, Nealdale, 8q,4oo, Thurlby, $13,300, High Ridge$6,0W IO-years 46 pet cent., payable half-yeatly, October ,;Td, Budapest. $7,000; W. Lý McKinlion Md Company'tg%7 i Port Moody, by-law No. 8.ý, municipal buildings,; 88,- Durham, $5oo; C. T. jéphson, Wolseley.don 26-years 6 pet cent., payable ha.If-yearly, October 31d, 1917. Village.-Aylesbcry, W. L. McXintion and

lEdmOnt0ne Altt.-For the sale of school districts deben- pany, Regina.
turcs, tenders of which closed September ic)th, the follewing
aviards were made- Block Ne. i, $4oc, 5-years 7 Pet cent. *Being sold by ýhe Local Goverrîment Board.
Finm's Lake S.D., Mamufacturers Life Insurance Company,

Block No. 2ý $2,500 ic>-yeats 7 pet cent. Wayne S.Dý1 ":ABond and Debenture Corpipration. at ç)8. Block No. 3 (not
awaTded). Block NO) 4. $12,70D Tý>Years 7 Pet cent. rurals,

The following gentlemen have been appointed'"Geo. Aý Stimson and Company, at iooio3. direct repregentatives of their respective provinceýg *Ëý,,Alb@rU.-Sealed tenders will bc received by the deben- fruit and vegetaible committee of the food controlltË4
ture branch of the department of educati-on, Edmonton, until were présent at the rn-eetingi at-Ottawà on October
4 P.m., October 2,3rd. on five 'blocks of school. district deben- P. W. I-Icditétts. Tprýnto - Prof. T G. Bunting.

Co)lexe, Que.; Mr. A- H. Cutten, iýwer Tmiro Xturcs amounting to $20,200. Separate tenders am to bc made 1
on each block: (1) Rurals. IO-years'7 percent., Seven Nation G. 'rùiýný,,p-in-al.hortictilturist, Fredericton,

D,, $iooo; Violetdale S.D., $i,6oo, Fullview S.D., $2,000 'A. E. Dewar, Charlottetown, P.E.T.

-u,

xn_
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.0 NDO N You Look for Security
LJAANT A O er wththenenti~on of taking out insurance or so

:''ClIDENTr COY. h aen iue emphasize the un.xceII.d financial pou iion

LfuS ~Busineui in Force ovr...... $5916,0000
Head 010.V0fle o CndB Assola over .............. 16,400,000

TORONTO Net Surplus ....... ,..,...... 2,8w,000

buaws.t. courit Bands t ISOLID AS THE CONTINENT"
Revenue Tesave and Autumubli

INSURAN4CE Northi American Life Assurancoe Co.
1 ~ BA " WW» *"CI VM0N. Uf.
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The Standard Lite Assurance Co. of Edinburgh
Ettabilshod IM. Héand Office fer CoLnada.- MONTREAL. Que.

Investm«tzunderC@n- 1828
"'s ted wlth cana- adian Branch. over...$ 16.0W.0011

dr.."Governm«t and Ravenut.over... 7,N0,000
00"rnmont T r u à t. Bonus decared: .... 40,8WM
e", over .......... ... 7.«».CW Claime pald ............ 151AM.M

D. M. MCOOUN, Mgr. P. W. DO RAN, Chief Agent, Ont.

Fb'@ Insurlancè Com"", Liavalted, of PARIS, OMAN»A Pension for Life for Yourseff and Wife Citpitkl fuffy suburibed. 2M pald up ........ 2.000,oMi»
Pire Raserre Funds .................. ........ 5,M omooUnder a Life Ratte Endowment Policy of the AysMable Balance from Profit and Losn 4cecunt iiiMI Il .
Total Loises paid to Si nt December, 1916 ........ 100.942moqLondon Life Insurance Co. Net prernium Incorne ln 1916 .................... 51M.878143

Canadlan Branch. 17 St. John Street, Montreal ; Manager for
Màuntcn Flmaànu. Toronto Office, 18 WeHington St. aatPOLICIES -00013 AS OOLD.-' J. H. EWART. chlef Agent.

DISTRICT MANAGER WANTED
FOR THE Firet British Insurance Company ettabliehod in C;&cýiLda,

COUNTY OF ESSEX, ONT. Phoenix Assurance Company, laimiffl
Liberai Contraçt and practical assistance furnished. Ali correspondence

strictly confidentLal. Addresta, H. A. RENTY. Superintendent of Agenciez. FIRE of London, England
.à: z tPounded 1792CONTINENTAL LIFIS INSURANCIE COMPANY Totatl resettre« ovaar ..........................................

TORONTO, ONT. pire losses patid .......................... -...... .... .......
Dni.1-1ý1ib Poilerai 0«"rnment and Investment la Can"a

ty of Cunadian Pâlicy bold" oniv exoeed

Agents wanted in both branches. Apply to
INVESTICx,&TE R. MAcD. PATERSON,

the proposition which J. B. PA-rzRs

The British Columbia Life Assurance Company 100 St. Francois Xavier Street Monti4md,VANCOUVER. B.C. Que.
AU with profit Policiez affected priur to the Illait 1),ecember wM r&@&OFFERS TO SALESMEN for a full year's re"rolonarY bonus nt that date.

A BRITISH COMPANY

TMBritish Colonial UNION INSURICE SUCIETI OF CANTONI timillui
FIRE INSURANCE COMPANY Head Office HONGKONG
2 PLACE DARMES, MONTRRAL Generai Manager C. MONTAGUE EDE

Head Office fer Canada, 36 Toronto Street, TeAitthorited Capital Manager for Canada, C. R. DRAYTON
subscrIbed Capital $1,000,0S ASSETS OVER $17,000,000

Agents Wanied in Unrepresented Geilieral P4ents, Toronto - h1UNTZ w yt
Districis Fire, Marine and Automobile

HE PRUDENTIAL has a large force of Cftnadl"AGENTSe ATTENTION T ployees at work in every large city in the Dominion
Gibraltar-like life InsuranceThe Western Life Assurance Company and industriously payIngy1lung

bave made the following increases for the quarter Ondilng claims in afflicted homels
March Slst, over the corresponding period of last Year - day. The Prudential has thr

the United States and CanadjàNEW BUSINESS ..... .................. 280% Million Policies ln Potée,CASH RECEIPTS ..... ................ 140% nearly twice the population,and -
INVESTED ASSETS bave increaud during Dominion, and indicatini the

the quarter by ..... ............. larity ofthîs bigAintrican

AGENTS WANTED.Work for a PROGRESSIVE COMPANY. We want twu
more District Agents for the West. Ifyouareanup-to-date The Prudential Insurance Co. ofAgent, write at once to the Head Office of the COMPaUY, Inçorcacrsted under the laws of the Mots of, New Jwtsty.,J-te..WINNIPEG MANITOB* FORREST F. DRYDEN. Prelideftt- Home Office, NUWA»nt,
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ROYAL EXCHANGE ASSURANCE
POUNED A.D. 1720

HEUAD Owocm voIt CAULDA
ROYAL EXCHANGE BUILDING,

MONTREAL

Du. B. . LàumAPLLE ... UontneeI
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Dominion and Provincial Government Bonds
Dominion and Provincial Govemment Bonds
and Debentures of our Canadian Cities' may
now be purchased to yield, 5"/o to K /o
income return.

A LIST OF THE ISSUES WE ARE
NOW OFFERING MAY BE HAD
UPON REQUEST.

Domiqioi SECURITIES CORPORATION
MONTREAL aRANcH

26 KINC STRE T :ASr LONDON, ENG., BRANCH
Canad& Lifs Building Noý 2 Auzti ' Friarelk. W. st*64 TOKONTO

BUSINEBU POUWDRD 1795

ÀN.1%RMCAN BANK NoTE ColSAl*ryCM(ICRUPO"=]D »Y &C'r op MI or càx"&)
BNRRAVERS AND PRINTBRS

"VXNUB @Tai

-011P BRAJR -Y

CR"I[T, cimcirs.. 
Iw I,

]MC. POIR
x£N" Mm

spBa" tàmirum 
wom
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COUNTUMMS 
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