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{SUHSCRI PIrioN
§2 per annum,

l_.cadlng Wholcsale Jlouses of’ Montreal

PALL TRAD B.

GAULT BROS. & 68,,

Cor. St. Helen & Becollet Sts.
MONTREAL.

IMPORTERS OF STAPLE AND FANCY

DRY GOODS.

—~AND-~

- Manufacturers & Dealers

—~IN— .
Canadian Tweeds,

L ANNELS,
GREY COTTONS, BAGS, YARN,

&e., &ec., &c.

FALL TRADE.
JAMES CORISTINE & CO.

471, 478, 475, 477,
ST. PAUL '‘STREET.
Importers and E.\'i)oﬁcrs of
TR S .,
MANUFACTURERS ..
LA .
"FUR GOODS,
And Jobbers in AR 3
SUFFALQ ROBES,
MOCCASINS,
MITEES‘QND GLOVES,

o : FUR WOOL,
STRAW HATS, CAPS, &c.

PROPRIETORS OF TIE ‘
Montreal Felt” Iat Works.

c 0= o
Specinl inducements offired to’ the trade in our
wanufacture of Fur Goods and W ool Xats,

Loading Wholesale XEouses of Montroal

FALL TRADE.
GEORBE WINKS & C6.

Importers & Wholesale Dealers

IN

o

BRITISH AND FOREIGN
DRY GOODS,
1 Albert Buildings,

VICTORIA SQUARE,
" CORNER OF
MceGILL & BONAVENTURE STS.

Lending Wholesale Trade of 'Toromnto.

FALL TRADE.
JOHN MACDONALD & CO.

ESTABLESHED 1819,

IMPORTERS OF
BRITISH AND FOREIGN
DRY GOODsS.
' NEW ARRIVALS OF
FPALL GOOLDS,
W’ithk dnily‘ additions to évery Department
21 & 23 Wellington St,} TORONTO.

30 & 32 Front Streot,

28 Fountain St., Manchester, Eagland.

Leading Wholesnle Ilouses of ffontreal

FALL TRADE.
J. G. MACKENZIE & C0.

IMPORTERS

AND

WHOLESALE DEALERS

N

ﬁm'nsn AND foRErGN

DRY GOODS,
381 & 383
ST. PAUL STREET,
Rear of the French Oumedrnl,«

MONTREAL.
FALL TRADE.
CRATHERN & CAVERHILL

IMPORTERS O

METALS & HARDWARE, -
OFFER POR SALE .

Pig Iron, Summerlee and Eglinton

Ramsay Fire Bricks.

Bar, Hoop and Sheet Iron.

Galvanized Sheets, * Gospel Osk " and
“ Lysaght.”

Steel Cast Spring and Sleigh Shoee.

Cut Nuils and Spikes.

Tin and Canada Pintes,

Ingot Tin and Copper.

Linseed Qil, Raw and Boiled.

Walker Parker’s dry and mixed Leads.

Window Glass, “Jonet’s" Star brand,

Wood's Refined Borax.

Anvilsand Vices.

Anchors and Chains,

With a complete assortment of British, Ger-
man, American aud Canadinn Shel Hard-
ware. :

Office and Wareroom, - - St. Peter st
Heavy Gaods Store, - - - Colborne St

MONTREAL.
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The Chartered Banks,

BANE OF MONTREAL.

ESTABLISHED IN 1818,

OAPITAL SUBSCRIBED,. $12,000,000
CAPITAL PAID-UP, - -~ 11,979,800
RESERVE FUND, - - 5,500,000

Head Office, - Montreal.
BOARD OF DIRECTORS.
GRORGE STEPHEN, F8q., -« = President.
G.W. CAMPBELL, ksq,, M.D. - Fige-President.
Hon. Thos. Ryan. Hon. Dopald A. Smith,
Poter Rodpsth, Haq. Sir AT, Galt, K.C LG,

T, W. Ritchie, Esg., Q.C.” Edward Mackay, Eeq.
Gilbert Scott, sq.,
R, B, Angus, Gen. Man. | W. J, Buchanan, M.
A, Maonider, Esq., Inspector.

Branches and Ageneies in Canada.

Montreal, Brockville, Stratford
Quobee, Belleville, Sarnin, .
Toronto, Cobourg, Newenstie, N.B.,
tlamilton, Guelpht™ Picton,

gt John, N.B., Halifax N.8., Terth,

Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, YPeterboro’, Lindsay,
Brantford, Goderich,

Monoton, N.B., Chatham, N.B.,

Agents in Great Dritain,—London, Bank ofMont-
real, 9 Birchin Lane, Lombard Street. London Com-

*‘mitteo—Robert Glllesple, Eeq., Sir Jolu_mILélbbock,

Bart., M., Sir Jolno Rose, Bart., K.C: LG,

Bankersin Great Britain.—London, The Bank of
Lngland ; The London & Westminster Dank: The
Union Bauk of London. Liverpool, The Bank of
Liverpool, Scotland, The Lritish Linen Company
snd Branches, . )

Agents in the United States.—New Yaork, Richard
Bell and ¢, ¥. Smithers, $9 Wall Street.  Chicago,
Bank of Montreal, 154 Madison Street,

Bankers in Unsted States.—New York,The Bank ot
New York, N.B.A.; The Merchants’ National Bank,
Boston, The Merchants’ National Bank. Bullulo, The
Furmer's and Mechanics' National Bank., San ¥ran.
clsco, The Bank of Britislt Columbiq,

Colonial and!¥oreign Correspondents.—St.John's,
Nfid., The Unlon Bank of Newfoundland, ~ British
Columbia, The Bank of British Columbia. - Now Zen-
1and, The Bank of Now Zealand, India, China,
Japan, Australin—Oriental Bank Corporation.

EXCHANGE BANK

OF CANADA.

—,

CAPITAL, . . . $1,000,000.

e,

HEAD OFFICE, . . MONTREAL.
, DIRECTORS,

M. H. GAULT, . . . . President.

THOMAS CAVERHILL, Vice-President.

A W. Ogilvie,
Thomas Tiffin,
E. K. Greene,

C. R. MURRAY, Cashier,

Alexander Buntin,
V. Rodden.

Agencies,

Joliette, P.Q." . ., 'D. 0. Pease, Agent,
Bedford, P.Q. . . T. L. Rogers, «
Park Hill, Ont. . .° DR Cameron,

New York Correspondents.—The Importers
and Traders’ National Bank. por

N ldln)ndon, FEngland —The Alliance Bank, (Lim-
ita
Collectiong solicited.

Sterling Exchange, Currency, and 1
Drafts bogught and Eol’d. 7, and Geld

Fhe Chartered Banlks.

BANK OF
BRITISH NORTH AMERICA.

Iucorporated by Royal Charter.

Paid-up  Capital, £1,000,000 Sterling.

London Office~—124 Bishopgate St. within.

COURT OF DIRECTORS.

Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie, Frederick Lubbock,
Richard I Glyn, A. 1. Philpotts,
Samuel Hoare, J. Murray Robertson,
W, Buraley Hume, John James Cater,
General Manager—Caannes MoNAn,
Secrelary—R, W. BRADIORD,

BANKER8.~-The Bank of England; Messrs. Glyn,
Mills, Currie & Co.

NEw Yorg.—Agents—IL A.Tuzo and D. B, David-
son.

SAN FrANCISCO.—Agente-~ Archibpld McKinlay
and 1L, W. Glenny.
Branches and Agencies in Dominion of Canada.

Oxranio.—~London, Brantford, Paris, Dunuville,
Hamilton, Toronto, Napauee, Kingston, Ottawn,
Arnprior, Renfrew.

Qurneo.—Nontreal, Quebee.

NEW Brunswiok.~—St, John, St. Stephen, Fred-
ricten, dloncton,

Nova Scorra.—Ilalifax.
BriTISH CoLUMBIA.—Victorin, Barkerville.

»

Agents~TLiverpool—Tank of Liverpool. Austra-
lin—Union Bank of Australin, New Zealand—Union
Bank of Australla, Bank of New Zealand, India,
Ching, aud Japan—Chavtered Mercantile Bank of
Indin, Londen and China; Agra  Bank, Limited.
West Indies, Colonial Bank. Laris—DMessrs, Mar-
cuard, Audre & Co. :

MOLSONS’ BANK.

CAPITAL, - - -~
BOARD OF DIRECTORS.

J. Molson, Esq., Pres. T, Workman, Esq.,'\’icc-l’res
B, 1ludon, Esq., Thog. Cramp, Esq. = -
1. J. Claxton, $5q. 1. W. Shepherad, Esq,
Hon D. X. Macpherson.
HEAD OFFICE MONTREAL, CANADA.

¥F. WOLFERSTAN TIIOAMAS, Cashier.

$2.000,000.

BRANCURS.

Brockpille--J, WW. B, Rivers, manager. Faefer—
. W. Strathy, do. London—Jos. Jetlery, do. Mea-
Sord—P, IFuller, do.. Morrisburg—G. K, Morton, do.
Owen Sound—1. J. Joy, do. "Rimouski—GQeo. Cre-
bassa, do. Smith's Falls—A. L. Thomas, do. Sorel—
A. D. Durnford, do. - St. Thomas—Thos. Blakenry,
do. Toronto—X. IL. Rohertron do, Windsor—C. D.
Grasett, do.  Welland—J. W, McGlachan, Agent.

AGENTS.

Qucbee and Ontario—~Bank of Montreal Branches
and Apencies, New Branswick and P, E. Island—
Bank of New Brunswick, St John,N.B, Nova Scotia

—~I3ank of Montreal, lalifax, N.S. MNewyfoundland
—Commercinl Bank, St Johwn's.

IN GREAT BRITTAIN.

London—Bank of Mgntreal, NMessrs. Glyn, Mills,
Curric & Co, NMessrs. Alorton, oan & Go.
IN UXNITED STATES.

New York—Messrs, Morton, Bliss, & Co., Messrs.
Bell & Smithers, Mechanics’ National Bink, Doston
—Merchants National Bank, Portigad—~Cnsco Na-
tionsl Bank, Chicago—First Natioinl Bank, Cleve-
land—Commercinl Natiows] Bank, Detroit—S8econd
National "Bank, ]iuflhlo—l"urmers & Mechanies’
National Bauk.  Ailwaukee——Wisconsin Marine
and Fire Insurance Co. Bank,  Toledo—Second Na-
tions! Bank. v '

Collections made nal! pariso!the Dominion and
r(lslturns promptly resuitted at luwest rates of ox-
change,

HEAD OFFICE, . .

The Chartered Banks,

MERCHANTS BANK
OF CANADA.

Capital - - - $9,000,000.
HEAD QFFICE, '~ -

Board of Directors.
SIR HUGIHI ALLAN, « « - . President
HON. JOIHN HAMILTON, - Viee-I'resident
Damnse Masson, Isq. Andrew Allan, Lsq.
Adolphe Roy, Esq. Hector Mackenzie, Keq.
JACKSON RAE, - General Manager
JOUN ROBERTSON, Inspector.

BRANCHES AND AGENCIESB,

MONTRIEAL

Monfreal. Napunee.
Toronto. RBrampton,
fiamilton, Llora,
Kingston, Lindsay.
Belleville Almonte.
London. Kincurdine,
Chatham, Orangeville,
Galt, Tembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont.
Ingersoll. Tilsonburg.

St. Thomas. St. John’s, Que.
Stratford, St. Hyacinthe,
Berlin. Sorel.

Owen Sound. Renfrew,
Walkerton, Forghs.
Trescott. Beauharnois.
Perth, Gananoque,
Levis. Winnipeg, Manitoba,

Agents in Great Brilain~~London, Merchants,
Bank of Canada, 32 Lombard Street.  Londoen Com-
mittee—Right Hon., Lord Lisgar, G.C.13.,, Hugh
Edmonston Momgomcrie, Esq., Sir Willinm J. W,
Baynes, Bart,, Thomas Milburn, Isq. HuGH
MUIR, Manager,

Banlkers in_ Great Britain—~The London Joint
Stock Bank, The Bank of Scotland.

Agents in New York.~~Walter Watson and W, J.
de 13, Ingram, G2 Wall Street.

Banks 1 New York,—The National Bank of the
Repubtic. N

LA BANQUE DU PEUPLE.

Capital $2,000,000.
MONTREAL

—_—

J. PRATT, Esq., President.
C. 8, CILERRIER, Esq., Vice-President,
A. A TROTTIER, Esq., Cashior.

FOREIGN AGENTS.

Lomlon-—Gly\nn, MMills, Currie & Co.
New York—National Bank of the Republic.
Quebec Agency—La Bangue Nationale,

City & District Savings Bank.
Head Office, 176 St. Jumes Strect,
Open Daily from 10 to 8, =~ Capital, §2,000,000

President, . . . HENRY JUDAHR.
Vice-President, SIR FRANCIS HINCOKS.
Manager, - . EDMOND J. BARBEAU.

BRANCH OFFICES:
: Agents,

Na, 340 Coatherine Street, -« -« A GARIEPY.
No. 446 St Joseph Street, - - HY, BARBEAU.
Point St. Charles, Corner Wellington .
and St. Btienne Strects, - WAL DALY,
The Branches will be open. daily from 10 to 3 and
from 6 to 8 p.m.
" INTEREST ALLOWED FOR DEPOSITS
Collections made. American Greenbacks honght
TExchange on New York, Lonrdon and Paris at Current
rates.
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‘he Chartered Banks,
-THE CONSOLIDATED BARNK
OF CANADA.
Capital, - $4,0090,000

DIRECTORS:

President : SIR FRANCIS HINOKS, K.C.ALG.

Mountreal.

Viee-Lresident: R J REEKIE, Bsq.,; Montreal.

ivesssPoranto

Hox, ALy . Moutreal

Jonx Gnrad

foprrrd

Huen Ma
N

CAMPBELL, Senator.....

8qQ., of the firm of e
Y Bros..... C e Montreal
s A W } Montreal

WO, O
Qurnyy
Joux Ka
158

ol M

SRaxmy ; Montreal

- Montreal
Aontreal

B, RENNY, - - - - - Genoral Manager.
THOS, MeCRAKEN, - - Asst, Gen, Manager,
Arch, Campbell, - - - - - - - - [Inspector

BRANCHES.

MONTREAT.
Do, Chabolilez Synare.

Ayr. Norwicl,
Berlin, Newmarket.
Lelleville. Seaforth,
Chatham. St Catbavines,
Clinton. Sherbrooke.
Galt. Woodstock.
Haomilton.
TonoxTo.
Do, Younge street,

FORLIGN CORRESPONDENTS.

Alliance Banlk, (Limited) London.

National Bauk of Scotland and Branches.
National Bank (Jreland,)and brauches,
Ulster Banking Company, Belfust.

Iiell & Smithers, New York.

National Park Bank, New York.

Bank of the Republie, New York.

Kidder, ’enbody & Co., Boston.

Farmers' and Mechanies’ Bank, Bultalo.
First National Bank, Oswego.

Interost allowed on Dopaosits, according to arran-
goment

Letters ol Credit granted on. England, Ireland and
Scotland, and ou Ching, Japan and West hdies.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS:

JAMES MacLAREN, Esq., President.
CHARLES MAGEE, lisq.,, Vice-Presiaws.
C.'T. Bate, Isq. Alexander Frazer, Esq
Robt. Blackburn, Esq.,M.P. Allan Gilinour, Esq.
Hou. George Bryson, George Iay, Esq.
Hon. L. R. Chureh,M.P.P.

PATRICK ROBERTSON.
Cashaier,
Agency—Amprior.  Agents in Canada—OCnna-
dian Bank of Qomuierce. New York—J. G.
Harper & 'J. H. Goadby. . London, Eng.—
Alljance Bank (Limited),’

‘Bhe Charteread Banks,

ONTARIS BANK

Head Office, - - - Toronto, Ont,
DIRECTORS.
HON. JOHN SIMPSON, PrusipeNt
HON. W, P, HOWLAND, ViCi-PRESIDENT.
HON. D. A,MACDONALD.
C. 8. GZOWSKI, Esq.
D.MACKAY, Esq.
WAL McGULL, Bsg., M.D,
AL M, SMITH, Esq.
D, FISHER, General Manager,
Agents for the Goverwment of Ontario.
Branches,— Guelph, Lindsay, Montreal, Oshawa,
Pelerbore’, Ottnwa, Port Perry, Port lope, Pem-
broke, Sowmanville, Whitby, Mouut ¥orest, Toron-
to, Prince Arthue's Landing, Winnipeg,
Foreign Agents.—~JLoudon, Eng.~Bank of Mon-
treal. New York—It. Bell and . F, Smithers.
Boston—Tremont National Bank,

THIE CANADIAN
Bank of Commerce.

Head Office, - - Toronto.
Paid-up Capital - - - $6,000,000
Rest =~ - - - - - 1,800,000

DIRECTORS.

Hox, WILLTAM McMASTER, £
ROBT. Wik KES, Esq, M.P., Viee-J
Noal Rarnhart, 13xq. Adam {{ope, s
¥, W, Cumberland, Esq. Janres Michie,
Wiltinm Kiliot, Ksy. 2. Sutheriand Stayner, Esq.

George Taylor, 13s5q.
W. N. ANDERSON, General Manager,

: JNO. C. KEMY, Inspector,
New York—d. G, Havper, J. TL. Goadby, and B. Ik

Walker, Agents.

rfent.
restident.

BRANONES,
Barrie, Brautford, Chatham,
Cayuga, Collingwouod, Dundas,
Galt, Godorich, Guelph,
Hamnilton, T.ondon, lLucan,
Montreal, Orangeville, Qttawa,
Peterboro’, St. Catharines  Sarnis,
Simeoe, Struthroy, Lreutou,
Torento, Thorold, Woodstock,
Windsor.

Commercial credits issued for usge in Lurope, the
East and West Indies, China, Jupun, and South
Amorien,

Sterlivg and American Exchangeboughtandsold.

Collections made on the most favorable terms.

Iuterest allowed on deposits,

BANKERS.

New York—The National Bank of the Republic.
London, England—$he Bank of Scotland.

BANK OF TORONTO,

CANADA.

Directors.

WAL GOODERHAM. Bsq.. Toronlo. President,

JAMES G, WONRTS, Bsq., Toronto, Vice-1'respdent.
War. Cawrina, Esg. Toronto,
A.T. FuLrox, .. Toronto,
Gronrar GoonenriaM, Bsq., Toronto,
JAMES APPELRE,
HuNry Cararaw.
Gro. Waaus, Cashier.

Branches—Montreal, Peterboro’. Cobourg, Iort
flope, Barrie, St. Catharines, Collingwood.

Forcign Agents.~TLondon—The City Bank., New
York—The National Bank of Commerce; Messrs, Bel
& Smithers, Chicago—Messrs, Geo. C. Sm Bro

“The Bank receives money on deposit, and allow
interest accordingg to agreement. ‘

Interest allowed on current cash necounts.

Tetiers of eredit issued available in Great Drital
the West Indies, Ciina and Japan,

‘'he Chartered Banks,

EASTERN TOWNSHIPS BANK.

CAPITAL . . . .
RESERYE FUND - - -
Board of Directors,
R. W. HENEKIR, President,
C. BROOKS, Vice-President.,

B, Pomroy, . 0. firigham,
G, KL Poster, Hon, J. li’. Yope,
ALAL Adams, G. G, Stevens,
Head Office—Sherbrooke, Que
WAL FARWELL, jun,, Cushiler,
BRANCUHES.
Richmond,
Stanstend.

$1,000,000.
240,000.

Watcerloo,
Contienok,
Cowansville,
Agonts in Montreal—Bank of Montreal,
London, Englund— " “
Boston—Nutional Exchange Bank.
Collections made at all' sccessible points, and
promptly remitted for,

THE QUEBEC BANK.

Incorporaled by Royal Charter, A.D, 1818.

CAPITAL $3,000,000.
Head Office, - Quebee.

BOARD OF DIRECTORS.

JAS, G, ROSS, 128q., - = = President.
WILLIAM WITHALL, E8q., Vice-President.
Sir N. I, Belleau, ICnight.,

Henry Fry, s R, 4. Smith, Esq.
ToU Daw 50y, A Fo AL Kuight, Ksq,
JAMES STISVENSON, Esq., Cashier.
Branches and Agencies in Canada:
Ottawa, Ont, Torouto, Ont., Pembroke, Ont
Moutreal, Que. 8St. Catharines,Ont.Lhreeltivers,Que
. ‘Thoreld, Ont.
C. HeNny, Ingpector.
Agents iu\{:-w York—>Messra, Maitland, Phelps,
& Co.
Agents in London—The Union Bank of London.

Agent in Paris—Gustave Bossange.

Union Bank of Lower Can.

CAPITAL, - ~

$2.000,000,

Hrap Orricr - - -
DIRECTORS:
CHARLES E. LEVEY, Esq., President.
Hox. THOS. McGREEVY, Vice-Lresident.

Johm Sharples, Yisq.,
J. B, Renaud, isq.,

QUEBEC,

Ton. Geo, Trvine,
. G, Thomson, ¥sq.,
Andrew Thomson, Iisq.

Cashier—1’. Macliwen Inspecior—G, 11, Balfour,
BRANCY —Savings Bank (Upper Town,) Mon

real, Qttaws, Threo Rivers.

Foreign - Agents—London~—~The London =and
County Bank, New York-~Natioual Park Bunk.

IMPERIAL BANK

OF CANADA.

Capital Authorized - - - - -

- - -81,000,000
Capisal Oueserited - - -~ - = - - - « - 910,000

DIRECTORS :

I1. 8. HOWLAND, Esq., President,
1. R. MERRITT, l8sq,, Vice-President, St. Ca-
tharines,
Jous Swiru, Esq.,
Hox. Jas. R. Bessoy,
St. Catharines, R. Cagu, Esq,
P. Nucues, sq., Joux Fiskey, Bsq.,
D. R. WILKIE, Cashier.
HEAD OFFICE~Cor. Wellington §t. and Exchange
Alley, [1he old Exchange Building.} -

Gold and Currency Drafts on New York and
Sterling Exchange bought and sold, Deposite
received and interest allowed. Prompt attention
prid to collections,

T. R. Wabpswonrth, Esq.,
War. Rausay, Bsq.,
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Lciullng' Wholesale 'Trade of Montrenl,

H. VALOIS & CO.,

Wholesale Dealers in

IBoots mnd Shocws,

No, 26 & 28 JACQUES-CARTIER SQUARE,
MONTIREA L.

A. RAMSAY & SON,

Having disposed of their Recollet Stroet business to
Mussrs, DeNooy, Deake & Douvs, continue as

RIanufaetinrers of

WHITE LEADS AND COLORS,
Linsced and Lubricating Oils,
L+ JAMPORTERS AND INSURERS OP IPLATE
N GLASS.
Office and Manufactory :
CORNER INSPECTOR& COLLEGRESTS.

LEGGAT & JOHNSON,
. [roayenLy oF .\((l'.\"l‘ﬂl'h\b,j
BOOTS & SHOES,
. WIOLESALR.
62 John Street, Quebec City.

GEORGE B. STOCK,

Manufacturer of

W\ Stock’s Extra
Machine Oil,

Awd Dealer in all kinds

ORI ;_‘& of :
MACHINE AND VWOOL, OILES.

Al 'Prade-marked Oil warranted to give satistaction
aud not to frecze.

OFFICE, 90 KING STREET EAST, TORONTO
Works, bl and Don Streets, - 1°.0. lox 1314,

M. ODONOVAN,
PRACTICAL CARRIAGE BUILDER
WHITBY, ONT.

GET AN ESTIMATE

fovall Printing & Publishing {o.
Account Book and General
Bool Binders,

23 AND 25 ST. NICHOLAS STREET,
- MONTREAL,

Account Borks&JD Printing.

This Company hag the very hest facilities for
turning out work in o superior manncr and
with despatch. :

They solicit a trinl order.

‘ JOHN LOVELL,
' Managing Direclor.
MonTREAL, March, 1876, ) ’

Loading YWholesale Trade of NMontreal,

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A FULL ASBORTMENT

GENERAL GROCERIES

Maintained from best Markets.

J. A. MATHEWSON,

202 MecGill Street.

A. W. MURDOCH,
ACCOUNTANT,

Estale and General Commission Agent,
Orricr AND Wangious:

11 PROINT STREET, EAST.
. 0. Box 494,

DONALDSON & LAIDLAW,

Public Accountants,
Insurance & General Commission Agents,
OFFICE,

22 Adelaide Street, East, - - - - TORONTO.
Attending Meotings of Creditors, Liquidating mul
winding up Estates @ specialty, - Fire Losses ndjusted
and collections mado in City or Country with dis-

pateh.  Corregspondence golicited.. 1. Q. Box 1049,

JX0. DONALDRON.
Late of Murdoch 5 Donalelson.

HEYNEMAN & HARRIS,

INMPORTERS OF

CIGARS & TOBACCOS,
524 & 526 ST. PAUL STREET,
MONTREAL.

Sole Agents for VIRGINIA TOBACCO WORKS

EAMILTON, OINT.

CANADA PAPER CO.,
(LIMITED;) ‘
LATE
ANGUS, LOGAN &CO.,
MANUFACTURERS OF

J. G0 LavLaw,
Late with Bank: of L'(rllum'rm:'

News, Book and Coloured Printing
Papers,

ENVELOPE PAPERS AND ENVELOPES,
Manilia, Brown, Grey and Straw W rapping Papers,
Rooling Felt and Match Yaper, Strawboard and
I'aper Bags, Cards aud Card Board,

"~ Blank Books.

IMPORTERS OF EVERY DESCRIVFION

OF FINE

WRITING AND JOBBING PAPERS, ENAMEL-
LED PAPERS, ENVELOPES.

Millant \"illdSQPy Sherbrooke and Portneuf.
374, 376, 378 ST. PAUL STREET.
.MONTRI'IAL, :

Assignees and Accountants,

JOHEN FAXE,
PUBLIC ACCOUNTANT

AND

OFFICIAL ASSIGNEE.

Commissioner for taking Affidavits to be used
in the Province of Ontarie,

MONTREAL."
181 St. James Street, X

PERKINS, LAJOIE & BEAUSOLEIL

Asgignees & Accountants,

60 ST. JAMES STREET,
Near Ilace d'Armes,

MONTRIEAL, .

A, M. PERKINS, Com. and Official Assignee.
L. JOS. LAJOIE, Com, aud Oflicin] Assignee,
C. BEAUSOLELL, Qflicia) Assigneg,

TYRE & LEFEBVRE,
Official Assignees & Accountants
16 ST. SACRAMENT STREET,

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

AUTDITORS, S=C,

:DWARD EVANS,
OFFICIAL ASSIGNEE,
22 ST. JOHN STREET, MONTREAL.

~A. B. STEWART,
Accountant and Official Assignee

MERCHANTS' EXCHANGE,
MONTREAL.
TAYLOR & LUSHER,
Public Accountants, Assignees,

AND
GENERAL AUCTIONEERS.
Tistaies investigated and private seitlements
cifected.  Gorrespondence confidentinl,
4 FIOSPITAX. STREET.
E. T. TAYLOR. EDW. LUSUER

Fire Record.

ED\VARDS’ FIRE-PROOF SAFES in the
great fires which destroyed 8t Johns,
Quebee,) and an important part of Kingston,
were tested against all- others and invariably
proved

REALLY FIRE-PROOT,

the contents of the safes were intact, The fol-
lowing firms owned these safes :—
3. B. MOLLEUR, St. Johns.
LOUIS osqkim'r St. Jo
N & FREDETTH, St. Johns.
D. MACDONALD, 'St. Johns.
SHALLOW BROTHENS, 'St. Johns,
WILLIAM MARTIN, Kingston.
ST. JOHNS WOOLLEN MILL 0O., St Johns.
. S,

LANGELIER & DECELLES,

NATIONAT EXPRESS GO., 8t. Johns.

* “These safes, as taken out of the ruins, are now

.on exhibition at the Edward Safe Factory, No.
49 St. Joseph street,
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Leading Wholesale 'Erade of Montrenls

ALEXANDER SEATH,

IMPORTER OF

LEVERY DUSCRIFTION OF

FOREIGN LEATHER,

AND

Shoe Manufacturers Goods,
WIIOLESALLE.
16 Lemoine Street, Montreal.
SHAW BROS. & CASSILY,
TANNERS

AND DEALERS IN

HIDES & LEATHER.

13 Recollet Street, Montreal,

" JOHN L. CASSIDY & CO.,
‘ IMPORTERS OF

CHINA.GLASS & EARTHENWARE

339 & 341 ST. PAUL STREET.

'ROBINSON, DONAHUE & G0,

INMPORTERS OF
A A S

AND

General Qroceries,

AND
General Commission Merchants,
COXR. ST. MAURICE & ST. ILENRY
STREETS,

MON ‘I‘ REAL.

THI CHIER CII‘ARACTERISTICS or
WHITESIDE'S
IMPROVED PATENT
SPRING BED

Are comfort, durability and. convenience.
I, WHITESIDE & CO.,:
k " 64 and 66 College Street, Montreal
The trade supplied with bedding of all kinds

Designers and Bngpravers.

 WALKER & WISEMAN
Designers and Engravers on Wood,

ST. JAMES STREET.
COR: PLACE D'ARMES IlILL, - MONTREAL

Lortraits, Views of Buildings, Mackinery, §¢.,
Vigneltes, Diagrams, Seals, Honoyrums,
Autographs, §e., Cuts for Ad-
vertisements, Circulars, Bill
Licads, Letter and Note
Heuds, §e.,

Cuts For fllugtrated
Cutaloguesand Price Lisls,
Orepared with the Greatest Care
dud at Short Notice.  Originul
Drawings Prepured in clecordunce weth
Artistie Puste and Knowledyr, for the Hins-
tration of Hooks, &e. L’ine Cuts for I'usters,
Labels, Llain or in Color, Electrotypes, &c

EATTYRLANO!

GRAND,SQUARE AND UPRIGHT.

From the Ilov. G. R. Carner, publisher
“outhom Jgis,” Ashvitle, Ala,
“\We have received from themanutacturer, Danicl
S oBeatly, one of his square pinnos, I s a thing of
¥, but not moreexquisite to theeye is the linish
workmanship, than charming to the car is
the sweetnessof its melody.  The piane combines the
highest. exestlones, tn which a)l tirstcliss manufie.
turers of musical instruments aim, To all who wish
i st in o tiest-class pino we have uo hesitaney
inadvising them to send the mon irectly to Ar.
Beatty. We speak from sclual experiment, and it
is with pleasure we give this evidence of' the reli-
ublity of Mr. Beatty and his instruntends,”

Best offer ever given, Money refunded npon
return of Piano and (reight charges paid by e
(Daniel 1. Beatty) both ways if ubsatisfactory,
after o test trinl of five days.  Pianos warrant-
od for six years. Agents wanted. Send for
catalogue,  Address,

DANIEL F. BEATTYY,

Washington, New JYersey, U. S, A,

Leading Whoelesale ‘frade of Montreal,

W. & F. P. CURRIE & ©0.

100 GREY NUN ST., Mountreal,

IMPORTERS OF
PIG 1RON, BAR 1RON,
Boiler Plates, Galvanised Iron,
CANADA PLATES, TIN PLATES,
Boiler Tubes, Gas Tubes,

Ingol Tin, Rivets,

Tugot Copper, ' Tron Wire,

Sheet Copper, Steel Wire,

Antimony, Glass,

Sheet Ziue, Puints,

Ingrot Zine, Pive Clay,

Pig Lead, Flue Govers,

Dry Red Lead, Mire Bricks,  Fountains,

Dry W'te Lewd, DRAIN PHPES,
Patent Encaustic Paving Tiles, &e.

Veined Murble,
Roman Ceinent,
Portland Cement
Canuda Gement,
Puaving siles,
Garden Vases,
Ghitnney Tops,

MANUFACTURERS O

SOFA, CHALR AND BED SPRINGS.

A.LARGE STOCK ALWAYS O HAND,

Brokers,

J. D. CRAWFORD & €0,

OF thy Montreal Stoek Exchangy,

-y g J W T 12000 frgro
Stocl & Share Droliers,
Conrner Hosriran Sr. axnp Exenaxai
Counr,
MOINTREAIL.

J. D. Crawford, Geo, W, Hamilton.

Brokers,

OSWALD BROS,
STOCLK BRUKERS,

Members of Montreal Stock Jxchange,

55 ST. FRANCOIS XAVIER STREET,
MONTREAL,

BOND BROS.,
STOECK BROKERS;,

8T. BACRAMENT STREET, MONTREAL~~{MEMBERS OF
TUY STOCK BXCUANGR.

Orders received for the purchase and sale, for in-
vestment or on margtu, of Stocks, }!onds and Deben-
tures, in Canada and the United States.

QORRESIONDENTS :

Messrs. SHEPIH ERD & GRIEVESON, London Eng.
Messrs, DRAKE BROS.. New York.

J. R, MIDBLERMISS & CB.,
BANKERS,
Financial and General Agents,

[DRALERS IN
STOCKS, BONDS AND DEBENTURES,
Safe and profilable inveslmenls securel for
clients.
ORDERS PUNCTUALLY ATTENDED TO.
57 St. Francois Xavier Street,
MONTREAL.

MACDOUGALLS DAVIDSON

BROKERS,
North British & Morcantile Insurance Building
' MONTREAL,
Members of the Stock Exchange.

CorRYproNDENTR,~—The Bank of Montreal, Lon-,
don. Mossez, Morton, Rose & Co,, London; The
Bank of Scotland in Edinburgh, Glasgow and Dun-

ee; Messrs, Cammunn & Co., New-York.
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Leading Wholesale 'Erade of Montreal,

Leading Wholesale ''rade of Montreal.

Leading Wholesale rade of Montyeal

BEATTIE & BROSTER
IMPORTERS

oF

TEAS:

GENERAL GROCERIES,

WINES and SPIRITS,
152 McGILL [STREET,
MONTREAL.

JOSEPH JAMES & CO.,

NManufucturers to the trade of
every description ot
Galvanized Iron Cornices,
Window Caps, Door Cnps, and
Pressed Zine Ornaments, &e.
The only Galvanized lron Works in the Doni-
nion that uses steam power Machinery.

Wesupply the trade with the above zoods at less
-than the first eost of any othier house in Cannda. All
arders prompily attendeéd to, and estimates furnished
on npplication,

95 & 97 Queen Strect, Montreal,
077~ Send for illustrated eatalogue.

JODOIN & CO..
IRON
FOUNDERS ;

STOVES,
MACHINERIES, &e.

SALE ROOMS:

313 St. Paul Street.

MONTREAL

FOUNDRY AT

LONGUE UIL, Que

PRICE LIST

OF THE

; 5\

LPutent ITmproved

o Jlat frimped Blbovs.

b

In. Tron.

$4.25 $5.50 $6.00 Per Dozen.
Less 25 per cent. for Cash.

GALVANIZED, (For Water and Stove DPipe.)
-3 4 b [ 7 :

$2.25 $3.50 §6.00 $7.00 $8.50 Per Doz.
TIN. (Not Retinned.)
4 ' Incn. :

—_— ——

$1.60 $2.75 Per Dozen,
Less 15 per-cent. for Cash.

Sold by Hall, Xay & Co., Montreal, 2.Q.

JOHN HATCGHETTE & G0,

Late Moore, Semple & Ifatchette, successors to
Fitzpatrick & Moore,

. IMPORTERS AND GEXERAL
Wholesale Grocers,
WiINE & SPIRIT MERCHANIS,
College Buildings, College Street,

MONTREAL,

JAMES ROBERTSON,

General . Metal Merclhant

AND MANUFACTURER,
Canada Lead and Saw Works,
WORKS:

Queen, Willinm  and Dalhousie Streets.
Ofice and Warchouse—20 Wellington Street,

MONTRIEAL.,

PROWSE BROS.,
IMPORTERS and MANUFACTURERS
or
House Furnishing ITardware,

STOVES, TIN, GALVANIZED IRON,
AND COVPER WARLE,
224 St.James Street, Montreal,

FiSH, SHEPHERD & CO,,

440 8L PAUL STRELT,
IMPORTERS OF

DRESS G00DS, SHAWLS, &C,
—Agents for the Celebrated—

“Dragon and Bear Brands”

OF

BLACK LUSTRES.

AN numbers constanily in stock.

SAMES JACK & CO0.

(LATE SINGLAER, FACIK & €6.,)
WHOLESALE GROCERS,
IMPORTERS OF
East & West India Produce,
AND GENERAL
COMMISSION MERCHAN TS,
Cor. St Peter and Lemoine Sts.
MONTREAL.

H. A. NELSON & SONS
IMPORTERS OF
Fancy Goods, Toys, &e.,
MANUFACTURERS OI

BROOMS, BRUSHES, WOODEN
. AND
WILLOW WARE
91 to 97 ST. PETER STREET,
MONTREAL.
56 to 58 FRONT STRELT,
TORONTO.

SUPERIOR FOUNDRY GO,

(LIMITED,)
CAPITAL STCCK, - - $100,000,
QrrIcE AND TFOUNDRY

1 t0.29 DALHCUSIE STREET, MONTREAL.

—_—

Stoves, Holloware,
' Iron Coifins, Hardware,
Architectural Gastings,
&o,, &ci, &e,

ORDERS EXECUTED WITH FACILITY
AND DESPATCH.

E.E. GILBERT & STRS,

MANUPACTURERS OF

PORTABLE; and STATIONARY
ENGINES,
Steam Pumps, Shafting Pulleys, &c.
Office :

722 ST. JOSEPH STREET,
MONTREAL.

DECASTRO'S SYAUPS.

CATILLAIR, SUGAR LOAT,
PALE AMBER, AMBIIR,
UNEXCELLED IIONEY, HONEY,
DIAMOND DRIPS, GILT EDGE,
SILVER DRIPS, MALLL,

EXTRA GOLDEN, GOLDEN,
STANDARD LX.L. SYRUP, insmall Pans,

. Orders from the:Wholesale Trade only received at
§8 King‘sn'cct, Montreual, y o

AMES, HOLDEN & CO.,

Mamtifacturers of, and Wholesale Dealers in

IPoots and Shoes,
596, 698, 600, 602 & 604 CraigSt,, Montreel,

Alarge and well assorteéd stock constautly
on handj specially adapted to the wants of the
country trade,

Wm. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURIN,

Lisien Machine Thread.
ZWax Machine Thread.
Shoe 'Bhread.
Saddlcers! Thread,
Gilling Twine,
Xiemp Lxvine, &c,
L.

H. SMYTH,
AGENT. FOR THE DOMINION,
52 St Henry Street,
MONTREAL.
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Leading Wholesale Trade of Montreal,

GOSTELLG BROS.,
IMPORTERS, |
Wholesale Grocers,
WINE anp SPIRIT

MERCHANTS,
19 S7.- PETER STREET,
MONTREAT.

ROBT. DUNN & CO.,

VVEOLESAILLE

DRY GOODS.

VICTORIA SQUARE,
MONTREAL,

As usual JOB LINES a Spccmhty,

S. I MAY & CO.,

IMPORTERS AND DEALERS IN

Paints, 0ils, Varnishes, Glass, &ec.
No. 474 ST. PAUL STREBT,

MONTREAL.,

GLARK'S E&E?ﬁ%@@ﬂ'

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS
IN THE. MARKET.

The following Sewing Machine Companies recom-
mend their eustomers and the public to use this
CO'L'LON TUREAD ONLY with their Machines,
WHEELER & WILSON Manuf'g. Co.

SINGER Manuf'g Co.
HOWE Machine Co.
RAYMOND Sewing Machine Co.
C. W. WILLI1AMS Sew’g Machine Co.

A full nssnrimmlt to behad at all first-class DRY
38{‘)])5 STORLS gud SEWING MACUINE DE-

a

WALTER YWILSON & CO.,
Sole Agcnts, 1 St. Helen St Moutrcnl

Leading YWholesole 'Crade of Mountreal

KERR & Go SSEW!NG cormm

IS THE BEST.—Sumple Dozens and price list ean
be had from any Wholesale Dry Goods firm or from
the Agent,
JAMES L. FOULDS,
30 & 32 Lemolne St

MONTREAL.

MILLS & HUTCHISON,

18 ST. HELEN STREET,

MONTREAT.

CANADIAN WOOLENS.

Are now prepared to ofler the Trade
A FULL RANGE

ar

FALL SAMPLES.

——ALBO,~—

OFFICE AND SAMPLES
18 WELLINGTON STREET, (Basb,
TORONTO.
COPLAND & McLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY NUN ST8.,

MONTREAL.

Pig Iron, Galvanized & Black Sheect
Iron, .

General Supplies for Foundries,

Fire Bricks and Fire Ciay

Drain Pipes and Branches,

Chimney Tops and Linings,

Garden Vases and Bdging,

Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Bxcavators,
Garden Wheelbarrows,

" White Lead; Paints, Oils, Tarpentine,

&c., &c., &c.,, &C

Leading YWholesnle Trade of Montrenl

W.R. ROSS & (0.,

GENERAL AND
Commission Merchants
MERCHANTS' EXCHANGE,

33 ST. SACRAMENT STREET
MONTREAL,.
ROSS & CO. - - - QUEBEC
IMPORTERS DBIRECT OF

Toas, Coffees, Spices,. Fruits, Sugars,
Grocery Staples,

PROVISIONS AND PRODUCE,
FISH AND OILS,
Coal, Iron, Tin, Salt, &ec.

Fevcantile Sunary,

— It is aflirmed that the Haycock fron Co'y
has procured some $200,000 additioual capital
in England.

— The first cargo of barley shipped from
Canada his season arrived in Oswego on the
8th of September—it was from the Bay of
Quinté.

—-Allhongh LEngland bas received 300,000
pounds in silver from the German Government
for transmission to India, the movement lag in
no way aflected the market,

— The parlinmentary library of Quebee has
lately been furnished with sixty-three marine
charts of Norwuy from the latest surveys. The
library now possesses 320 charts of all the seas
of the world.

— 1t is not, unfortunately, generally known
that in case of fire in buildings contnining
horses, i the harness be merely: put on, how-
ever roughly, the horses will quit their stables
without difficulty. A knowledge of this fact
may be the means of saving many o valuable
animal, and insnrance companies {rom loss,

— By sending to this office the trifle of two
dollars, those whotake the liberty of removing
thig Jourxan from the (iles and reading roomg

of the hotels in this cily as well as in Tmom.o,
can get it sent to them for & whole yenr postage
paid, and save themselves a little troublé here
aud possibly lerenfter.

—The Executive Committes of (hL Amerxu\n
Bankera' Associntion announce a mass Conven-
tion of bankers, at the Centennial grounds,
Philndelphin, Qctober 3rd and three following
days. The weeting is with & view to establish
upiform laws aud customs for commerce and
hanking for the whole United States, and is
likely to be of greatinterest to the bhanking nrd ’
commercinl communities,

—Mr. Freanklin . Carter,” United States
manager of the Guaurdian Insurance Company,
of London, lately deceused by drowning, held a -
policy in the Travelers, of Hartford; through
which his mother. receives $10,000 from the -
Company.  Mr. Carter wus formerly paid $250°
by the same Compiuy for injuries’ resulting’in’
thie loss of na eye by the accidental discharge
of a pistol. »
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Lendln&: Wholesale ‘Eradeé of Mountrenl.

JOHN TAYLOR & BRO

16 ST. JOHN STREET,
OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,

CAST IRON WATER AND GAS PIPE,
RUBBER~COATED TUBING ‘
AGENTS FOR
MORRIS, TASKER & C0., (Limited) PHIL. U.S,

CEORCE BRUSH,

24 to 34 King and Queen Streets, Montreal,

EAGLE FOUNDRY,

MAKER Oo¥

Marine, Stationasry and Yortable Steam Bngines,
Donkey Engines and Pumpe, Boilers aud oiler
Works, Mill and Mining Machinery, Shafting, Geur-
fng and Lulleys, Improved Mand and Powor Hoists,

Sole maker in the Doninion of
Elake?s PPatent Stone and Ore Brealier,
. with Patonted Improvements,

AGUNT FOR PHOVINCE OF QULLXC OF

WATERS' PERFECT ENGINE GOVERNOR.

~Douglass & Hogarth, general storekeepers
of Pe¢mbroke, Ontario, who bave of Jate been
advertising a cheap snle extensively are heing
served with w notice o assign by vue of our
city grocery louses,
—The lund under wheat in the United King-
" dom this year is 3,136,000 ncres, which is' 678,~
000 acres below the acreage of 1874 and the
seven preceding years, a- deeline of inore than
twenty per cent. on the average growth,
— Two hundred sailing vessels have yet to

arrive from Great Britain and. other ports for

Quebee, and ibirty-eight . for \lunuux] before
1he close of  the season.

— Among the minor casunjties of the \\'LL]\, :
miy be nollccd Edmond Meunicr, grocer, of

the-city, served with o demand in insolveney
. Naubert, a small trader; of St. Philipps and
Mrs. J1. H. Craig, general stove, of Three Rivers,

have received the same atfeation at hands of

creditors. Albert A, Perry, a young city grocery
irm, has asgigned.

— And now the estate of ‘Macdonald, Moodie
& Co. iz to pay only 40 cents on the dollar;

cighty was considered “a low estimate, but

the assignee should know better,

— A cable despatch received yesterday says
Sir Jolin Rosc has written anotlier letter to the
'imes on the British Columbia question, which
has had . the effect of mnking the Zhunderer
entirely abandon its previous position, ‘and nd-
mit that Canada hag fulfilled all cngugcmcnts
rcqu_m.d of her towards that Province.

~ Messrs. Murphy & Berthelot, a hardware
firm of but six months standing have been
sorved 'with o writ of attachment at suit of an
Eoglish creditor. The causes of their troubles
are bard to understand, but are presumed 1o
arise from. an over. purchase. of heavy goods
which ‘they have been unable to place owing
to the: unfavorably state of the timece. They
- show a surplus of $5,000 and the action of the

English . concern above,  scems to be rather
harsh, :

Leading Wholesale Trade of Montreal, -

Londing Wholosale Erade of Montreat

GREENE & SONS,

517, 519, 521 & 523 §T, PAUL §t., MONTREAL

WHOLESALE

HATS, OAPS,

AND

FURS,

BUFFALO ROBES,

&c., &c., &c.

Large Stock of everything in our line.

Prices Low. | Terms Liberal.

all Trade, 1876.
OGILVY & Co.,

IMPORTERS OF

DRY GOODS

CORNER OF
St. LPeter and St. Pl Streets,

MONTREAL.

— Thereare rumors aflont which hint at oue
of St Hyncinthe's most prominient citizens, who
is lurgely interested in some of the leading in-
dustries of* the place, being in embarrassed po-
sition, 1t i Lo be feared that any serious results
would have a demoralizing tendency in the
present state of aftairs there, and a judicious
nuising on the part of Creditors, would proba-
bly be tlie wisest policy under the circum-
slances.

—The Acting S(.cu,lxu) of the United States
Treasury bas issued acireular to colleetors of
customg amending 1he regulations governing
the transportation of merchandize to, from and
through ihe possessions of North Awmerien, so
as to provide that merchandise of domestic

origin, duty paid on, or free of duty, may . be

transported from one port to another of the
United States over the territory of the Dominion
of Ganada, with the consent of the proper
autborities by routes duly designated and bond-
ed for such purposes.

— The quickest voyage yet made hct\\ccu
Liverpool and Melbourne, round. the Cape of
Good Hopse, has Iately been completed by the
steamship Whampoe of the Colonint Liune of
Australinn Packets. Including all stoppages,
the time was only forty-two days. If thig

‘speed cau only be continued, as seems probable,

the direct route will be a powerful 1ival to
that across the American Continent or by the
Isthmug of Panwma.

— The ereditors of Max Stadler & Co., of New
York, recently refused an offer to pay sixty
cents on the dollar, fifty of which was to be
secured, and the balance in the firm’'s -own
paper.
sixty-five conts, all sccured; but, like the f'rst
was rejected.  On Friday the firm, incrensed
their offer to seventy-five. cents, this being the
amount originally claimed by thcvcommiuec of
creditors; but condition the payment: of only
sixty cents in secured paper, the balance to be

T'his offer was afterwards increased to

in their own notes.  This also was refused ; the
creditors insisting upon seeurity for the whole
amount. This may be o lesson to some of our
merchants who jump too readily at first ofters
of’ settlement.

— The Boston <lde -/(mcl

seemy  conlident

‘tlmt the: tide has really wirned, and that they

are entering upon a season of business pros-
perity.  The mmouny of clearings ab the banks
in the great cities is perhnps the suvest indica-
tion of the aggregnie umount of business truis-
actions, and these shiow that there has been un
actunl increase in the quantity of goods bought
and sold, since the decrease of clearings is a
smaller percentage than is the ‘average decline
in prices. The demand is better, prices sre
firmer, sales are larger than they have been
since the panic of 1873. There has been a
general scttiement of accounts, the iveik honses
have dropped out or hwwve reorganized on a
better basis, and the way has heen prepared for
a really healthy trade.” The improvement scemns
likely to be lasting when it occurs at.the most
unfavorable . season, on general principles,
that has beea since the depression began

—In an appeat last week to the United
States Court in the case of the propeller
Cotorado, Charles Ensign and Geo. W. Uolt,
claimants and appellants, vs. Blon W, Hudson,
owner of the bark II. P. Bridge, for injuries re-
ceived by the bark on the 11th of May, 1869, in
a collision which took place on Lake IIuron
between - the bark and the propeller Colorado,
of Saginaw Bay, about half past cleven o' clock

_at night, whereby the bark was sunk in the
‘Lake, and with her cargo, consisting of 45,000

bricks and 35,000 bushels of oats, became a
total loss, Mr. Justice Clifford "affirmed the
decreo where the: District- Court Lad ruled in
favor of the libcllant for the sum of $33,675.26

with interest and costs, on the ground that
‘ oyvners of steamships are bound to afford such

protection .to: life and:property as may-belin
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f.ionding Wholesale 'Erade 61‘ MEonironl,

Loading Wholosnle Brade ef Biontrenl.

Feading Wholesale 'Trade of Montreal,

MORLAND, WATSON & CO.

WHOLESALE
IRON AND HARDWARE

Merchants g‘f Manufacturers,

Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,

Cut Nails, Horse Nails, Horse Shoes, Tacks,
Paints, Lead Pipe, bhot, Leather and Rubber
Beltmp; Dawson’s f’lnncs 0ils, Glass and Putty,

and all dcscuptnons of

SHELF AND HEAVY HARDWARE,
Montreal Saw Works.
Montreal Axe Works.
CHAMBLY SHOVEL WORKS,
385& 387 ST.PAUL ST.
MONTREAL.

DENOON, DRAKE & DODS,
IMPORTERS
Gils, Colours and Window Glass,
VARNISH MANUFACTURERS, &e.

A large assortment Belgian Sheet, Smithwick,
Coloured, Stained, Obscured and Rough Plae.
Artists” Materials and French Brushes

ALWAYS IN STOCK.
Special quotations for import orders and for
Plate Glass, &c.

their power in such omergencies and moments
of great peril.” In the judgmont of the Court
the steamer in this case did not exereise the
proper precaution in the midst of a denso fog,
in baving a watch consisting of one officer only
and one wheelsman nad lookout.

~ The stove denlers are at present somewhat
exercised over the dissappeerance of one of
their number, W. W. Sargent, a yonng man
but a few years in the business, but who has
already fuiled once and had only got his dischar-
ge in bankraptey a few months previous to his
present. eseapade.. The nssignoe’s senreh for
him has been unavaling thus for, thongh it is
believed lie is in hiding in the ¢ity. Ifor some-
time past ho has been in o state of great impe-

cuniosity, borrowing small sums from friends,

and his dons avo for sale at a heavy discount.
The estate will realizo poorly.

—James McClure '& Co., dry goods mer-
chants whose - business cateer -has. nlways
been  beset . wilh embarrassments of more
or less import - have Doen .served with. a
writ of attnchment at ‘the. instance of
Mossrs. Gault Bros. & Co. w ho are their main
creditors. ‘T'his business was ongmnlly started
ona false basis, namely by the aid of accom-

-modation paper, and has never beon entirely
free from-tlie evil cffects of the system.” Tn 1873
they were. obliged to suspend; and effected a
compromise then, of seven shillings and ten-
pence halfpenny on the. pound,.which however
does not appear tn have. nﬂ‘ordcd them' any

permﬂuent relicf, ag mstnnccd b_\ the present
actlon. '

JOHN McARTHUR & S0N,

Importers of aud Deslersin

WHAFER LEAD AND COLGIRE,

DY AND GROUND IXN OIL,

Varnishes, Oils, Window Glass, Star,

Diamond Star and Double Diamoad Star Brands.
English 16, 21 and 26 oz. Sheet,

Rolled, Rough and Polished Plate Glass.

Colored, Plain and Stained Enamelled Sheet
Glass,

Painters and Artists Materials,
Chemicals, Dye Stuffs,
Naval Stores, &o., &c., &c.

OFFICES AND WAREUOQUSES:

310, 312, 314 and 316 St. Paul Street,
AND
258,256 and 267 CommissionersStreat,
MONTREALL.

J. BARSALOU & CO.

Beg to call the attention of their numorous friends
and the public generally, to the fact that they have
cowpleted tho

EXTENIVE S0AP TACTORY,

and are now prepared to furnish the Trade wiih all
classes of Soap, from the common Bar to the finest
Loundry.

All orders punctually attended to, and best of

satisthetion gunranteed.
J. BARSALOU & CO.
‘ SOAP MANUFACTURERS,
Corner St. Cathorlne and Durhnm StN,

—The offer made by Mr. Alex. Walker of 27}

cents -in the dollar is not aceeptable to the
mﬂjouly of his creditors.

— Atameeting of the log owners and humber-

“men held at St. Paul on the 1st instant, it was

stuted that up to the present time thg mills
have. manufuctured 93,000,000 feet of logs.
There remmined- in the river about 81,000,009
feot of logs, of which probably not move thun
from 60,000,000 to 65,000,000 can be manufue-
tured before the season closes. In the hooms
above the city are 18,000,000 feet, which will be
left undisturbed until Octohor 1.

~ Al a meeting -of the Toronto Corn Bx-
change held last week to consider the propniety
of adopting tho system of weights aud- men-
sures, 2 standard of quality in barley was ngreed
upon by tho buyers as follows :— No. 1 barley
to woigh 48 lbs. to the bushel, and be clean

. plump and bright. "No. 2 to weigh not less

than .46 Ibs. to the biishel, and a fair samplo,
No. 3 to weigh not loss than 434 1bs. to tl:e bushel
All under the last named weight to be vejectod
and not considered marketublo.

— W, E..Brown, boot and slioc manufacturer,

Ottawa, wasrecently charged before the conrts”

with having goods in his possession, knowing
them to have been stolen. It appesrs: they

were sold to him by James Chambers on the 1st. .
-~ of June.

W. A. Lamb, the proseculor, proved
that the goods did not belong to Cliambers,
being only stored in his warehouse. The Qourt

bad no doubt that Chawbers was guilty of lar-

HODORSON,
MURESHY
& SURNER,

(LATE FOULDS & HODGBSON,)

IMPORTERS,

{IWung’' Block) 347 8t. Paul Street,

MONTREAL,
- FANCY, GGGHE,
BMALL WARES, DRY qOODs, TOYN, ke,
Spools Pilints Albums
Boot Laces ottons Uully
Sunpm Luntres oty
Newitlon Duckn Brooches

JMETS Dttty

Hookn il Byes Fouts
Iapen. Shibrtinges eat
nmimm Nheulings
Darners \hn\\ 1] (u 1ha
l‘luhmlnlul) Cotton ng Lm\unlmm
Fllosolla \\(lulx r- 'R
Cr e t Bindlng Towals

(=t Tlues. ubrellun

Chnlk Liney
Hinstie Cord
Awmoertean Taeo
Bout Buttoners

Valvoteons *
Wincey
(Hnghnmy
Ribhons

Bodking Silkn

Arm Eluntles Gloyes

‘Braidn Canton Flannel
Hruves {iotha

]lnukhu \\ aterproof weed

Locketa
Marbles

Curtalng
Drvns (1ooda

ro
(Anlt let Hookn

Musks

Huir Ml Corkots Mirrors
Haje Olly Collars Necklnees
lln g I m. w Wk Nena Faper

nk Eaty Jox Papeterles
\lumllug. ullnn llluu|knmln|vf.~4 Parlun Waro
Nursory Nonwlnn i'wlut Boxes
Kuittlng l'llm Hollund Porfuiner,
Peny Hoxlery Dleture Framaes
'enctle L enn

*ipox
Ty bage Cardy
Wazors

L
Knitting Fotton
Rotivd findnga

Penell Casen

Purses
Rlbbon Wire

Malionn Rlnges
Sk I'wlst Moliking Satehelr
Shuten Musliug Slipper Putterns

Sty Bindlng
'Jnltlnk\lmllln

11 Cloth

Skipping Ropes
'{llew Cotton

Speetueles

I'hilinbles Parnsols Spoony

"Phrund Linca Ruseell Corda Lopa

Twing Cotton Yarn Visoy
Carpel Warp Viellna

Wicks
Whatebono Wadding Work loxea
And alarge variety of other Goods.

ALL NEXT WEEK

Wo sell
GOOD FIFTY YARD MAGC
at 26¢. per dozen,

HINE SILK,

and
100 YARDS at 53c.
5. CARSLEY,

MONTREAL, LONDON,
Canada. England.

ceny, but that there was no evidence to prove
Brown's guilt.  The case was adjourned for one
weelk, bail being accepled. Nothing has bheen
heard of Chambers, and it is presumed he is in
the United States. A writ of atlachment has
been issued against the Jaller,

—The agent of the Fall River cotton manu-
fucturers, who went to South. Amcrica soe
months ago, sends homo encouraging news ns
{o the success of hig negotintions, and is cons
fident that n large trade can bo established. Tt
is stated that no less than 1,100,000 cotton
spindies, or 12 per cent; of all New Hngland,
are now idle, If American print cloths can be
sold in BEngland at a small profit, manufac-
tarers should certainly find a market in South
America. Here is an example for Canadinn
manuficturers who require.a market for their
products.
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Le:iding Wholosnle Trade or B ont: cal

JOHN OSBORN, SON&C0,,

A7 TN B

—AND—

Gommission Merchants,
1, CORN EXCHANGE,
MONTREAL.

Sole Agents in the Dominion for

Cognne,
Brandien,
Relims,
(,hnmpn-- CK.

BISQUIT DUBOVCHE & CO., }
JULES MUMM & C0., |

DrYy VERZENAY--EXTiA Dny.
rivarE STOCK—IMIERIAL:

JOHN HAURIE NEPHEW, Xecrez, Sherries.

0SBORN & CO., Oporto, Ports:

“RIP VAN WINKLE,” Kchicdnm, Gin.

T, P. GRIFFIN & CO. Loudon, h\port Bottlers
of “BASS'S” AND “ALLSOPLI'S ALES, AnD
¢ GUINNESS'S” STOUT.

AND IMIORTERB OF

- Fino 0ld London Dock JAMAICA RUMS and
the leading brands of GINS and BRANDIES.

@he Jowvual of Gommerce

Finance anp JnsuraNCE REVIEW,

MONTREAL, SEPT. 23, 1876.

FINANCIAL REVIEW,

The harvest yield has not as yet sufli-
ciently proveditself to warrant usinsaying
to what oxtent ultimately the business of
the scason will be affected by the com-
parative failure. The isolated reports
already received indicate that wheat will
be about forty per cont. below the averago,
and other grains ten to twenty-five, besides
being of an inferior quality. In such a
stato of things resulting from the partinl

fuilure of theso great staples there is some
probability thai the plethors of funds in
the hands of bankers will be rocuired

during the season to make up for the

lessened remittances from the country.
It wonld appearas though thishad already
been gomewhat anticipated, as ovidenced
by the item of loans on Stocks and Bonds
in'ilo statement of the banks for August,
which shows an increase during the month
of $1,770,937, the principal Joaning banks
bomg Commel'cc, Merchants’, and Ottawa.
Although not the most desirable business
for banks the greator.socurity acting on
well filledd vaults is' a temptation too easily
ylclded to, and especially in the absence

_of bebter paying mediums and the compar-
. ative searcity of good discountable paper:

Mexclnnts to some e\tcnt are borrowexs

i this way, as well as muny others who

prefer not Yo sell what will yicld thom at
lonst eight to twolve per cent., while the
required loah is negociated at five to six.
Tho roduction of almost a million in dis-
counts and tho considerable decrense in
overdue notes indicates the amount of
indebtedness that has been wiped ont, and
for which we fancy some of the loans on
stocks were required.

These are the most important features
in the statement of the banks for the
Provinces of Ontario and Queboec for the
month of Atgust, We give horewith that
for the month of July in comparison :

July 31,1876 Aug.31, 1876
Capitnl Authorized...$ (;8 0(;0 666 55 6T 9(»(,,(;0(:

“ Paidup...,. ,59G, 58 61,492,537
LIANILITIHS.

Cirenlation.. v B 17,336,201 § 17,32‘) 088

Govt. Deposnts e 8,070,865 8 HY 0000

Public * ... 08985705 69,980,054
Due other Hanks'in

Canada............ . 1,186,812 1,835,855
Due Banks not in

Canada. i 3,070,600 3,151,125

Sundries...uiveieme 82,052 85,086

Total.coovivienenn P 89,841,286 $90, ,908,768

ASSKTS, k
Specit.. o e § 6,003,000 $6,602,111
"8

Domunon NoOtes... o

142,061 8,207,920
Notes and (,hcqucs of

other Banks............ . 3,723,565 4,172,674
Due from Bunks in Ca-
DA s eesrans ceosiniinnse 2,782,010 3,216,047
Due from Benks notin . |
Canaditecvceneensinenie 8,609,817  83159,004
Avnilable Assets... 29,252,268 20,847,765
Government Stock. ... I,IGZ 262 1,162,262
Lonnato Govermmont. 151,551 145,074
Loans on Stocks.., 9,314, 508 11,085,745
Louns to boxpomuons 3 8”5 ,543 3,868,771

DiSCOUNLS cvvvinsserrecnes 111,590,642 110,712/270

Overdue Notes........... 5,0]5,283 5,881,777

Renl Estate and Bunk ’ .
Premises’.ooeeecennenee 3,872,165 3,87911178

Sundries.oeninen, 1 649 400 1,644,306

Total... L5166,733,917 $168,227,154
The principal feature we have to record
in financial matbers is the movement in-
augurated by the banks within the last

Mew days for reducing tho interest on de-
posxts, and -which is being readily agreed’

to. ‘This may not be the most u"reeuhlo
news for depositors, but it'is certainly a

move in the 1'-ight divection, and. will
tend - towards : the  restoring of | our
normal state of prosperity. With such a
plethora of funds lying unemployed in
the country it is impossible that sccure
investmeonts can be had at such rates as
havo hithorto obtained. No respectable
banlk will care to lend more than 75 to S0
per. cont. of its. ch,posxts, 50 thet, i it
allow-5 per cent.:

to. mako  things even. . The Jacques
Cartier - bank “in -tho ‘good ‘old - times,”

used to loan 90 to 95 per: cent. which it .
"gqucbed would - componsate for the high

interest on' them, it
should get 6. por cent. on what it lends. -

rate of interest it paid. But we know
what it resulted in. The Federal hank
cun bardly be expected to join in the
movoment towards o deerease of interest
on deposits in view of its reeent advertise-
ment. ’

FEATURES OF TIIE TEA TRADE.

There are certain subjects which, un-
fortunately for the commercinl interests
of the country, lio in that dcbateable
ground which the party in power alwuys
doem it their duty to toy with, and no
sooner have the wheels of trado got aceus-
tomoed to the new rut than in comies
some political economy theorist who has
ideas of his own on the subject, or he
Incks some new and plausible ery with
which to visit tho country and consequent-
ly drags after hLim- the wholo party to
ita ultimate loss of influence through
his porhaps Awellmeaning efforts at i
proving what before was well enough
and in which nobody required a change.
Among the many questions which have
agilated tho minds of-the commoreial
body for the past year or twe, none is of
greator importance than the condition of
tho ton trade as affected by the with-
drawal of the difterential duty of ten per
cont. on teas brought into Canada from
the United States. The diflicalty of donling
impartially with this subject has hitherto
deterred us from entering more parli-
culmly into details, It has become al-
most & party distinetion. Bubitisa party
quostion only so far as this, that while
the friends of the outs aro greatly dis-
satigfied, the friends of the: ins have
bocome almost indiflerent, as  they
caunob any longor be blind to the facl
that their interests aro suftering by buing
shut out from tho sume privileges us
their neighbors who koep- thoir doors
shut in our faces whilo. we kindly invite
them to come over as often as thoy plense,
that our doors aro always open to-them.
The merit of the whole quostion resolves

" itself into this: has the country benelited

by tho change in so fur as the intoerests of
the importer, the jobber, the retailer, or
the consuumer, are concerned ?

The slnppmg intorosts of the country
certainly have suftered through the loss of
tho cargoes formorly brought direct to our
ports from the East.  Prior to the removal
of the differential ‘duty of 10 por ceut.
against the Unitod States market on tea
and coffee, the direct trade: with China,

Japan, Java; Singapore and Ceylon had
. grown- to immense proportions, and Can-

adn steadily g'uncd in position among the
great importing countries of the world, but
since the romoval of that duty our, direct
trade has o a great extent- vanished and
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the name of Canada and tho Bast witl it,

so much so that China and Bast India
merchants  generally - who were ahways
accustomed to como to Montrent, Guobee,
Toronto and ITamilton, when visiting the
United States, now deeline, saying the
tavift’ is against thoir merchants doing
business with us, and there is no necessity
for theirvisits any longoer as tho New York
market supply us with overy thing in
their deparbments.

Our imporbers in former yoars always
sent orders sulliciently large to mect the
roquirements of the trade and more than
it often requived, goliing such selections
as would enable  them to give the best
value for the price and veory often under-
sell New York or any other market, so
the argument that bocause tho 10 per
cent. had boeen removed our counsumer
gets his ten, cofleo or sugar any cheapor is
not borne out Ly facts. 1tiis well known
that compotition in tho direet trado has
been as great if not groater than any
other, and importors as & rule on arrival
ol thoir goods are ready sellors, moro
especinlly when pricos nro compared with
Now York or London. The plen that the
consumor gets his - supplies choaper is
as groundless as any porson acquaintod
with tho country rotail trade knows full
woll. ‘As a.rule the retailor, like. tho
baker, has ono. price for tea, coflce or

sugar all tho year round, whother tho’

price he pays the merchant for it is
more or less, and 10.por cent. ontea
represonts at most three to four cents
per pound, which no grocor would dream
of allowing, or consumor ask off.

‘T'he oxclusion of such atrade must be
folt by our bankers also in tho loss of
their Bastorn eredits and bills of exchango
to vebire drafts at maburiby in Tondon ;
by our Tnsuranco, Warchouse, Tolegraph
and Railway Companies, and last but not
least, by the laboring classes in tho great
numbers of hands employod:in handling
such large quantilios of merchandiso.

16 scems strango that such an apparont
tritle should have tho: cffoct ‘of alinost
ontirely putting a stop to vessels coming
up our nobla viver dirvect {from China to
Montreal, and sending them to Now York
or Boston, whore the port dues paid thom
Ly our shippors by that route, as ‘well as
charges for handling, storago and railway
Troight, aro all lost to our people.

Theso long voyage vossols are of great
benefit to tho. port of oulfit.. One
vessel from Java to ‘]\[onLn'eal, & year ago,
had on her inward freight some $11,000

carned, and on refitting and provisioning.
for - another : twelve monthis’ voyago to -

! South Amerien and the East Indies shé
left $S,OOQ ofitin Montrenl, divided among

the difforent’ stores of tho city. The
captain, an American and commanding an
American  vessel, found Montreal a
cheaper port than New York, and wondor-
ed why thero wero not moro long voyagoe
vessels coming here. And this is only a
simple instanco oul of thousands in which
tho country may be bonefited by tho diroet
trade, all of which now goos to enrich
the ports of Boston or Now York.

These are bul o few of tho reasons that
might be adducod for a return to recipro-
eal velations with our neighibory across
the line. No Canadian merchant has any
oljection to tho present stalo of our
tarift if he but have equal liberty to soll
in the United States. A fair fisld and no
favour is all he roquires. Bofore tho pre-
sont change several importers direct espe-
cially in Toronto were accustomad to soll
lnrgely of their- téas to jobbors in Dotroit
and other border towns of the United
Statos, all of which is 1tow become o thing
of the past; but wo faney our govern-
mont hes’ secen by this time that instead
of benefiting tho consumer, they havo
only crippled the business of the country,
and we havoe faith enough in the practiceal

wisdom and good sense of the hoad of the .

government to oxpect a clmﬁnge during
the mnoxt session in the roplacing of
sanada upon-an cequal footing with our
translineal. cousins. " If~ we cannot por-
suade thom to romove obstructions to our
dealers entering their territory, why let
us merely treat thom as kindly as thoy do

~us and pub up o fence on our side just ns

high as thoir's,

THE NICARAGUAN CANAL

That tho long-chierished project of cut-
ting & canal across the Isthmus of Nicara-
guan, in order to obtain d ship channel
from occan to ocean, must stimualato
greatly tho commorcial activity of the
whole civilized world, is indisputabloe,
but, whether thig gigantic scheme can ho
completed is a difforent matber.

The French Governmont scem' to bo
showing an active interest in this worl,
which has gone so far as to justify the ox-
pectation that moasures will be taken
carly in the coming year. Itis rumored
that M. Ferdinand de Lesseps has also
shown limself favorable to the undertak-
ing, but of this there is no reliable proof.
Wo are nobt aware that our governmend
has rocontly shown any direct interast in
this enterprise, but sure wo are that it
would only be too willing to welconre any
praject likely to facilitale the commnreial
prospects of our country.

I"n these days of wonderful enginoering
triumphs it is oxtremely diflicult to state
what cannot be accompli_shcd, but, former

stirveys do nob tond to make us look ni;m‘:
the present idea of this canal with any
degroe of confidence—~on the conlrary, it
has been proved that the underiaking
would not bo advisable in a monetary
senso, even if the work could Lo accom-
plishod. Tt is not casy to docide whicl is
the more diflicult worl, the submarine
tunnel bolween England and France, av
the Nicaraguan jntoroceanic canal; at
present tho formor appears move leasible
than the latber. Tempus omnin revelat !
Should eithor bo accotplished, it will bo
a far greator trinmph of engineering skill
than tho modern world has yet socin. The
idea for such a canal has hoen entortuinod
almost ever sinco the counbry was dis-
cavered. At fivst it appoarod Lo Le an
oasy. malbter, but later rescarches linvo
proved that ‘thoe routos, which then
appeared practicable, wore open to seri-
ous objectiong. 'Tho harbors, both on the
Pacific and the gnif coasis, have heen onae
of tho cliief diflicultics in the way of de-
termining a route; and oven whero gaod
harbors have ‘boen found, the proposed
canal lines botweon them have proved so
disadvantagoous that eminent engineers
havo given it ag their opinion that it
could never be enrried out, dosirable as
the project would have boen. The sole
outlet of the great Niearaguan basin, and
of the lakes, is the River San Juan, de-
bouching into the Caribboan Sea, at tho
woll-known port of San Juan (Greytown).
"This rivor is a mugnificent stéoam, but its
capacities havo been very groatly exag-
gorated. Tt is greatost durving the rainy
soason; that isg, from May ito October.
This variation may, in some degree, be
aseribed to tho very wide difference in
the statemonts of thoe depthsand eapacity
of the rivor made by various observers.
Fature survoys may load to difterent
results, but those of tho past cortainly {ill
us with doubt as to the final accomplish-
ment of tho construction of tho canal.
The width of San Juan varies {from 100 to
400 yards and its depth trom 2 to 20 fcet.
1t i interrupted by live rapids, one of
whieh, the Machuea, is the largoest, and in
many respocts the worst in tho river. Af
the outsot tho Transit Company lost
number of thoir small steamers on these
rapids ; which, without great arvtificial
improvement, must remain an insuper-
able obstacle to rogular steam navigation
on the river. The first question is whether
the canal ean bo made, and the second
whethor it would pay whon completed.
Many things would be desirable for thead.
vancement both of commerce and science,
which . would not justify the enormous:
outlay necessary for tho undertakings.

No l)x'i\’nte,cal)itqlisfgs could entertain the

-
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idea, it must bo under the auspicoes of tho
differont govermments interested in it

Tho project Legan to bo ontortained
as soon as it was found that no natural
communication existed between tho
oceans, as oarly as 1527, Xvon since then
it has furnished o subjoct for groat spocu-
lation ; but boyond a few unimporiant
oxaminations, until very lately, nothing
of o practical or satisfactory charactor has
been attempted. . In 1851  carvoful survey
was made of the rivor Sun Juan, Lake
Nicaragua, and the Isthmus intervening
betweon this Lake and tho Pacific, by
Colonol Childs, under tho direction of the
now extinet ¥ Atlantic and Pucific Ship
Canal Company.” 'The oxcavation and
constraction on 53 miles alono was osti-
timated to cost upwnrds of $6,200,000.
Tho cost of this work was estimatod as
follows :
Lu]stcrn T)nr«unn, (.mm port of San Juan In

ake

Contrui’ Div m (lhrnu;,h Ll\k( .
Western Div Hmu (from Luko ty l’.u.lll(,), ..

The chartor of the compm\y under
the auspices ol which Colonol Childs was
sont to Nicaragua stipulatod that tho
canal should Lo of dimoensions suflicient
“ to admit vessols of all sizes.” A canal,
thorofore, such as the proposed; but {7
feot doep and 118 foot wide at tho surlaco
of tho water, could not moet the roquire-

nionts of tho charter, nor-bo adequate to

tho wants of commerco. This makes the
diflicultios at’ prosont appear nlmost in-
surmountable, '

To pass freely large merchantmen and
vessels of war, a canal would roquire to
bo ab least 30 feet deep, with lacks and
other works in proportion, which would
involve nt least throe times the amount
of excavation, &e., of the work proposed
and a corresponding augmentalion of
cost. A canal so small as to render
nocossary the transhipment of morehan-
dise and passongers is manifostly inforior
to a railway, both as invelving, in the first
place, gronter oost of constriction, and in
the second instance, grouater expense in
working with less speed.

Thao surveys made by Colonel Childs
wore submitted to the British Government
and by it referred for report to competent
engineers.. Tho report of this comnmission
suggested that the item of *contingon-
cies” in the estimate should be increased
from 10 to 25 per cent. They say, “Pre.

suming the statements and conclusions of
Colonel Childs to.be correct, tho Brito
harbor is, in shape and size,’ unworthy of
this great ship navigation; even supposing
the waxﬁc, to wluch it ig quitoe open, to
be o much- qmetérwocenn than any: we
f' 1

' ]:uwe soen or have -information

Afterwards a committoe of English capita-
lists inguired into the plans and reports,
with & view {o procurc the necossary
funds for tho actual construction of the
work, but, after a pabient and thorough
invostigation, declined to enter into the
project, or even to recommond it to
publie support, on the grounds, that the
dimensions of the proposed work were
nob such as would meot the requirements
of commerco; bthat these dimoensions
were not conformable to the provisions of
tho company’s charter; that, supposing
the worl not to oxceed the ostimatod
cost of £6,500,000, the volurns, to meot
tho simple interest on tho investment, at
6 por cont. would require to be ab least
£300,000 ovor and above its current ox-
ponses ; or to meet this intercst, and the
per centugo to Lo paid to Nicaragua, nob
less than £473,000, over and above ox-
ponses ; or, allowing .£200,000 per annum
for ropairs, superintendonco, cosb of trans-
portation, &e., then the gross carmings
would require to bo £680,000. Tutting
tho toll at 12s. 6d. per ton, tho colloction
af this ravenue would involvo the passage
of upwards of 1,000,000 of shipping per
annum ; not one-third of the vessels on-
gagod in oriental trado could pass through
a canal of the proposed dimensions, even
il the route which it would open- waore

shortor than that by way of tlie Capo of

Good Hop, instead of being more than
1000 miles longer to Caleutta, Singapore
and. other leading ports of British India;
and, again, the heavy toll of 12s. 6d. por
ton would gonerally prevent such vessels
as could do so from passing the canal, in-
asmuch as on a vessel of 1000 tons the
aggrogato toll would be £625 or more
than the average earning of such vessels
per voyage:

Dimensions of canal, depthh 17 feet,

excavations in earth, 50 feet wide at
bottom, 86 fcet wido at 9 feet above
bottom, and 118 feet wide at surface of
water ; excavations in rock 50 feet wide
at bottom, 77 feet wide at 9. fect above
bottom, and 78} fect wide -at surface of
water. )
. The latest estimated cost of this great
work is $60,000,000, but it would. not be
safe to depend cven on this calculation:
The chances are that il would greatly ex-
ceed it.

Whethor it can be done or not will, no
doubt, shortly be proved, but, under pre-
sent circumstancos and after reports of
various surveys, very great doubts' aro
entertained as to. the success of the
undertaking. Itis said thab science can
agcemplish - anything, but ib must be
remoembered " that seience - and cu.pxtal
work hand in ‘hand, and. it remains to bo

proved whothor tho necossary enormous
outlay can bo oblainad -for so precavious
a speculation,

EASY LESSONS ON POLITICAL
ECONOMY.
N—Credit.  (Continued.)

A bill of exchango is usually in formn
an order by a croditor upon a debtor to
pay to n third party the amowit which is
due to drawor, or to any person this third
party may name, the payment to be mado
ab o givon future date. It is a domand
for payment of a debl,.with a postpono-
ment of the payment for an agroed term ;
and it is accompanied by tho dosignation
of samo onn, other than the craditor, to
whom, or to whase order, tlhio paymeut: is
to Lo made. Itseoms to imply provision
for some difliculty in personal communi-
cation  Lotwoen the creditor and his
dobtor; and, with bills drawn by the
merchants ol ono country upon those of
anothor, this difliculty vory commonly
exists, and is thus met.  Tho difforences

betweon o bank noto and a bill of ox-
chango indicate, to some cxtont, their

ditteront origin and uso. With o bank note
you transfer the capital it vepresonts by
siimploe delivory of tho noto; and with
this act of delivery all connection conscs
hetweon the noto and ibs previous holder,
To {ransfer o bill of éxchange, tho per-
son in whose fuvor it is originally drawn,
and each sucecessive holdor, must write
his nameo across the back of tho bill, or
endorse ib; and this onvolves a subse-
quent responsibility to which 1will rovert
presently. A bank note is payable ab any
time on demand, a bill: of exchunge is
payable anly at the oxpiration of a term
stated on tho bill. A bank note bears no
interest, a bill of exchange always bears
interest; by including in the amount
payable at the duc date interest during
tho term for which the Dill has Dbecen
drawn. And,lastly, a bank noto is accept-
ed on the credit of the issuer only, while
a bill of oxchange circulates on the
credit of all the parties whose names
appear upon it; cach of these, from the
drawer down to the last ondorser, boing
equally linble to pay the amount to tho
final holder, should it not be paid by the
original debtor. Thenco it is that cn-
dorsement is required to pass tho bill from
hand to hand, and thence also the respon-
sibility attending tho use of bills of ex-
change, and their unfitness for ordinary
eirculations, excopt among men of busi-
ness engagedin the transactions which give
rise_to bills of ‘exchange. “When legiti-
mately used, bills' of exchange represent
o much floating capital in course of trans-
for..- The. trgnsfor. may. or. miy ‘not’ be
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from one locality to another, but it usu-
ally implies the lapse of some time, dur-
ing which the capital represented is in
productive use. It may be a transfer of
produce from Canada to England or New
Yok, And the term for whicli the Lill
is drawn commonly has reference, more
or less precise, to the time supposed to
clupse between the successive transfers
of such commodities from hand to hand,
on thieir way from the producer to the
consumer. The postponement of pay-
ment thus effected is an accommodation
1o all who are parties to such transfers.
If the produce could not be shipped at
Montreal or Toronto till the agreed price
was paid there, in hard money, or its
equivalent, the number of buyers would
he fewer, and sales would be effected
more slowly, and with less advantage to
the seller, and also to the ultimate con-
sumer.  With less facility for taking the
produce to England, less of i would come
dealers would be fewer; and the con-
sumers would receive less produce, and
that at a higher price. The time occupied
abont any productive operation is the
measure of one clement in the price.
The confidence, or credit, implied in the
ready transmission of commoditics from
place to place; and from one person to
another, on the security afforded by these
transmissible forms of eredit, is absolutely
neecessary to the carrying on of the grenter
part of the business which has brought
the city of Montrenl into existence, and

which now connects its inhabitants with .

those of every country in tie worid.

Book debts are the third form of credit
we have to examine in detail. Bills of
exchange record the debts incurred by
dealers, wholesale and retail, to cach
other, from the time the amount of debt
ineurred on each transaction is deter-
mined, until the transaction is closed, by
puyment of the debt. They are evidence
of a debt, the payment of which is post-
poned by agreement. And so far, this
deseription is equally applicable to the
debts recorded by the rvetail dealer, in his
books, against the consumer to whom le
gives eredit. A leafinaledgeris the record
and when the retail dealer sums up his
assets, he counts the debt thus recorded
just as the wholesale dealer enumerates
the contents of his bill-case. These three
forms of recorded credit may be broadly
distinguished by the part taken by the
debtor and creditor in making the record.
The bank note is a record of & debt made
by the debtor alone, and binding him to
instant payment, at the will of whomso;
ever may hold the record. - The bill of
exchange is made by both parties, the
craditor demanding, and the debtor con

senting to, payment of the debt on a
specified future day.

The book-debt is often recorded by the
creditor only. The time of payment is
uncertain ; and were it not that the law,
in all countries, in view of the policy of
closing needless openings to litigation, has
fixed a term (in this country five years
from the ineurring, or fromn some disiinet
acknowledgment of the debt) Leyond
which such debts are not recoverable by
law, Dbook debts might bLecome the
source of obligations at once endless and
indefinite. The functionof eredit is there-
fore extremely simple in its nature. Dut
the services derived from it arc of very
great variety and of inestimable value.
We have seen how enormously the pro-
ductive power of human labor is in-
creased by the aceumulation of capital.
We have also seen that this increase of
power is greatly dependent upon the use
of capital being directed by adequate
skill. Perhaps the problem which, in the
larger operations of commeree, most fre-
quently presents itself is, Liow, most
cfficiently, to bring capital and skill
together, for the promotion of a given
purpose. - The requisite skill, and the
disposition to cmploy it, are not usually
found with those who own the capital.
Ilence, the command of the capital must
often pass into the hands of others, in
order to make it even moderately eftec-
tive. Credit affords a ready method of
doing this. But though the various forms
of credit eflect nothing more than the
transfer of wealth, or capital, from one
place, or from one person to another, the
contrary is very often alleged. The
instruments for transferring wealth are
treated as new creations of it, and the
plausitfe character of these allegations
creates nearly all the difficulty we find in
understanding the =acinal operation of
credit.

BENEFITS OF LIFE INSURANCE.

The number of persons in Canada who
have availed thewmselves of the advan-
tages offered by the system of life insur-
ance is comparatively few. The great
majority of people do not understand or
do not sufliciently understand its benefits
to induce them to put it into practice.
Those who can afford to insure for only &
small amount seem to have no idea of
availing themselves of :the admirable
machinery of the system, whereas nothing
can be clearer than that a very large
amount of business ought to be done
amongst those who can afford to pay very
small sums.
of life insurance which should be oftener
explained in order to divest people’s

There are certain principles

minds of certain prejudices against it. O
course we have onc certainty, all of us
know we shall die.  And one uncertainty,
all of us—namely, the time when wo shall
die. If a wise man can seta certainty
against an uneertainty, and, being wise, he
is therefore prudent, he is glad to do it.
The death rate in a year is utterly certain.
The time when we shall die is utterly un-
certain,  Law runs in this world to such
an extent that the number of suicides in
civilized countries is always in the same
propotrtion to the population. Each kind
of suicide, too, always Lears the same pro-
portion.  Somany men drown themselves,
s0 many hang themselves, Thesc figures
never vary. llow many men will die in
a thousand we can know ; when any man
in a thousand can die who can tell 7 Now,
knowing that life is uncertain, should all
want o fight that uncertainty by a cer-
tainty of certainties, that is, we want to
know how a certain sum of money can bhe
secured, payable to our children or heirs
at the uncertain time of death. It is
very clear saving will not do it. Some
people with the savings of a life do not
save much, and some could never save i
they tried. I is very certain that at the
uncertain hour ol death it is impaossible
with some men that they have even
enough money put by to provide nceces-
saries for their families for a few months
after funeral expenses have heen paid,
As savings will not do it, what will? Not
speculation, as there is more uncertainty
about that than anything else. It would
be as reasonable to attempt it as to bore
for oil with expectation of being always
successful. Can anything then in char-
necter or principle be so appropriate as to
enable a company or combination of men
to undertake your individual risk upon
the broad and ascertained principle of
the duration of human life, and on such
terms that from the day the first payment
has been made, amounting to less than
half a vear's interest on the amount
insured for, the sum is due. Tor instance,
if ten years ago you had insured for
£2,000, for which you paid say £40, if
death oeecurred the next day the child or
other dependent gets $2,000. 1ow Jong
swould it take such a man to save such a
sum ?  Every man should assure himself
against himself.  However willing to save
he may be, he has not always the power.
The savings that a man puts by for a
“rainy day ¥ are only oo often taken out
dwring  sunshine and bartered away for
something or other, with the large heart-
edness. or benevolence of the father and
husband, who is tempted into-buying for
his loved ones some article which fancy
dictates, and the money is spent. But if
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an ‘insurance company gets hold of him,
having paid his first premium, he cannot
easily withdraw it for such a purpose; it
is in a savings bank which, instead of
what i paid in, returns it manifold. The
objection is sometimes urged that the
insured loses his interest. But if he pays
$40 o year say for forty years, to an in-
surance company he gainsduring all that
time a peace of mind which is of great
moment to everynan and enables him to
accomplish much more in life when he
knows he is leaving an inheritance. To
the wise man it secures this peace of
mind, when he thinks that whether he
dies to-morrow or next day or twenty
years hence, he has sccured something
comfortable for his fawmily, that may
keep them from the cruel misfortunes
that often happen the bereaved ones.
Let it be supposed even that a man does
sacrifice interest upon his money by put-
ting it into a life policy, this peace of
mind is cheaply purchased after all. In
a lecture by George Dawson, M.A., Bir-
mingham, recently delivered, and to which
we are somewhat indebted in this article,
he illustrates a not uncommon case as
follows:

“Alady to whom I am guardian came
to me some time ago, stating she was
going tobe married, and that her husband

didn’t think it guite the thing for her to
“have a mariiage settlement; and she ex-
pressed all that fine sentimentality about
it which women in her position feel. I
had to argue the matter with -her; and,

knowing what men and women are pretty
well, I went round about the bush, and I
told her it was not so much to guard hey
money from her husband as to guard it
from herself. She said, ‘what do you
‘mean? ! and T replied, ¢ Why just this:
. In some gencrous moment, or some loving
hour, your husband would be coming to
you and saying, “ If you would only let me
have £500 or £600, I have an admirable
opening, which would produce a hundred
per cent.’’ - In a moment of softness, you
give him the money, and in a'moment of
misery, you fish for it and don't {ind it.!
When I persuaded her it was to arm her-
self against herself, she took heart; for
she knew, if the opportunity should arise
as I had described, she would part with
_her money. - For, T added, ‘If you have o
settlement, I'll take care that he doesn't
have the money, and I'll take care that you

don’t either. I shall guard you against
youi-self.’ And if a man has made no
other provision for his family, for the
future, than life assurance, he has simply
guqrded}ximsélf against t»he."y\'rorl(.” ‘

OUR BULLS AND BEARS.

The stock market for the week may be de-
signated by what is commonly known a3 a
broker's market, receiving but little encourage-
meut from outside operators and depending for
vitality more on the manipulations of the
fraternily, than any inherent motive power.
There is plenty of money secking investment,
but the speculative feature that has lately been
attached to our leading bank stocks has hkad
the effect of driving investors to municipal and
town debentures, at compnaratively low rates of
interest, and first class city mortages, yielding
from 6 to 7 per cent. Stock loans have not
been quite so plentiful as heretofore but trans-
actions are still being made on first class securi-
ties at 3 to 6 per cent, and between brokers
loans ou leading stocks range from 3 to 4 per
cent. according to the extent of the short inter-
est.

Among the features of the week, Bank of
Moutreal stock heads the listin point of activity
and extent of tranaactions. The range of price
has been about one per cent, but the dealings
at cach tra nsaction considerable. Early in the
week rumors sere privately afloat respecting
the probable failure of a prominent house, the
suspension of which would be somewhat severely
felt and inside operators turned out their
holdings..  Later on more faverable reports
were current and & party was organized
to mark the price up for a turn. Little
devices such as would open the eyes of even
a ¢ Heathen Chinea” are’put in motion, some
activity follows, the public try a “flyer” and
get “milked.” Oniario Bank liolds dull and
firm  without - transactions. = Consolidated
Bank, shows an cas’er feeling on small
dealings. Jacques Cartier Bank continues to
be held largely on speculation causing
causing fresh operators to fight shy of it; the
price shows a slight falling off. Of Merchants
Bank stock, large amouuts of stock could readily
be placed at 613, and an anxicus huyer could
very readily collect a basket full, at'92 to 924
and the current cxpressions on the street are
“ cliqued ” and * nursed.” Dank of Commerce
after o spurt to 125 has run dull and flat again.
Metropolitan and Ville Marie propose amal-

gamating and . the public leck on with indif

ference.. The sharcholders think any change-
must be for the better.

TIE FALL BUSINESS AND THE MONEY
MARKET,

One of the most striking. features of the
financial situation is suggested by the fact that
at this seasoun of the year we bave usually been
accustomed to look for a series of movements
in the money market tending to produce strin-
gency. For several years after the close of the
war, these movements grew annually more and
wmore prolific in trouble; and the cause of the
growing perturbation -and monetary spasms
was never clearly demonstrated unul after the
Jay Cooke panic, which occurred liree yeors
ago, That event precipitated such a disrup-
tion and upheaval in the financial machinery. of
the country tbat it brought to light much that
waa previously unkuown, and could not perhaps
otherwise bave been so clearly seen, We now
know that shere were two chief causes of the

recurring stringency which used to be so

troublesome..  In the  first place, the cash
reserves of the banks, instead of being foster-
ed and accumulated during the summer
months, so as to be ready for the active
demands of the fall trade, were allowed to
run down bhelow the point of safety, anl
when -the demand came for increased fuci-
lities, the reserves of the banks were too low to
permit the claims of the mercantile community-
to be adeguately met. Secondly, the same prin-
ciple depleted the deposits of the banks. These
deposits, instead of being held sacred a3 a float-
ing fund for legitimate work, were lent ata
high rates to railroads and to other borrowers,
so that the floating capital of the country was
too rapidly converted into fixed capital, and
mercantile industry had to suffer iu conse-
quence. There were thus two chief reasons of
stringency developed in the autumn of every
year. First the bankswere short of reserves, or
at least their accumulations during the idle
months of the summer bad been dispersed and
had become inadequate; and, secondly, their
deposits had been used to an unsafe extent in
loans to railroads and to speculative enterprises
requiring fixed capital. The consequence was
that a very curious and unwholesowe state of
the money market was developed, and some
keen speculators soon discovered that, with
o little combination on the part of & small
clique . of money lenders, the rates of interest

- could be easily marked up at certain periods of

special activity. Our usury laws, bad as they
are and great as is the mischief which they
worked in other respec’s, had at least the good
effect of protecting our banks against the temp-
tation of openly joining this clique of * tight.
money men,” as they used to be called. - With
the panic of 1873 these cliques came o gricef)
and the conditions under which their existence
was possible were swept away., ITow soon
they - may return, and what new forms they
may assume, it is needless to inquire. We have
at present no immediate cause of apprehension
from their manipulation, as i3 evident from the
ense of money, hoth here and in Eorope. Thern
is, therefore, an assurance among our mer-
chants, manufacturers and bankers that what-
ever ather causes may tend to check the revival
of business, there will be no mischicvous influ-
ences proceeding from any stringeney of money.
On the contrary, the influences which we have
several times of tate discussed, and which malke
the money market favorable to mercantile recu-
peration, are now more generally recognized,
and. the propitious condition of the money
market is often cited, very properly, as a reason
for expecting a moderate activity and a fair
improvement in the business of the country.

It was observed by M. Leon Say, on a recent
occasion, 'that the purchasing power of any
country should be looked' to, if we would fore-
cast its productive recuperation in any particu-
lar crisis. Tried by this very sound economie
test the prospective outlook of the coming sea-
son ought to be favorable. For two or three
years:our forty millions of people have been
cconomizing, and have been living upon as
little as possible. Qur crops have been good,
and our economies musthave tended to increase
the potential- ability to purchase, which con-
stitutes the motive power of our enormous in-
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ternal and imported traflic. - Moreover, the cust
of production is much less than formerly, and

he whole course of prices bas received such an:

impulse a3 to invite and stimulate the markets
for all the necessaries and comforts of life. We
have no wish to press this argument too far.
All we would infer from it is the existence of 2
number of favorable conditions for industrinl
detivity, and among the foremost of these con-
ditions we claim a place for that increased
purchasing power referred to by the Finance
M nister of France.

Perhaps the most encouraging feature of the
financinl situation is, however, the revival of
confidence. How important is the clement of
confidenceas a cause of recuperation is too well
kunown to need insisting upen in this place.
There is also the further advantage that we are
uot in'this country exposed to the complica-
tions which so often arise in European finance.
In many points of view, our financial system
is separate and shut off from the financial
systems of European nations, and with the ex-
ception of the silver troubles, scarcely any of
the great monetary perturbations of Burope
have of late years prod-iced apy notable effects
kere.  This principle is the more important in
vegard to the subject before us because it
removes from the monetary horizon the fear
that the war in the Bast, which is ecreating so
much anxiety in England and on the continent,
may be hostile to the recovery -of industrial
hiealth in this country. This fear has prevailed
in some quarters, especeially in connection with
the price of gold in which some spasmodic
movements were. predicted. . Whether or not
these expectations are to herealized, itis certain
{hat no movements proceeding from this source
are very likely to operate prejudicinlly upon
the general tendency of business. ~ Whichever
way we look, then, whether to the condition of
our financial and banking machinery, to the
increased purchasing power of the country, to
the revival of confidence among our capitalists,
or to our exemption from some foreign causes
of industrinl depression from which other
countries suffer, we see reasons for hope ; and,
although these gratifying symptoms are not so
strong as we could wish, and are also offset by
some contrary indications which may tend to
vetard the recuperative movements, still, the
least zanguine observer must see abundant
reasons for the belief that the country is making
stme progress towards industrial relief and
solid commereial improvement.—fin. Chronicle.

THE DOMINION BUILDING SOCIETY.

At a meeting of the sharcholders of the
Dominion Building Socicty, held on Monday
Tast, great dissatisfaction was manifested at the
financial condition of the socicty. The report
gave the probable amount of losses incurred at
about $116,000. The direct causes of them are
tobe attributed to loan grants on insufficient
security, to speculation on appropriations, to
the bad management of .the late Sceretary-
Treasurer in bis double capacity of advoeate
and seeretary, and finally the neglect of duties
devolving on the Board of Dircctors. Itis also
<harged that the deeds of properties, on .which
40-'1‘113 were advanced were not properly ex-
Aamined.  The report also saysi— . . - L

“In 187¢ and 1875, your late Secretary-
Treasurer borrowed money from the Board of
Dircctors to the amount of $33,000 on securi-
ties that were utterly inadequate and unaccep-
table. He neither signed the bond deed for
those loans nor furnished the title of his
properties, certificates of search or valuation.
Yet he daily took the funds of the society to an
amount considerably exceeding what was
allowed him. Firally in September last he
cousented to give a deed of transfer, bond and
security. I must here state that your late
secretary having never paid interest on any of
the moneys borrowed, his own account amounts
at the present time to more than $355,000 in
capital, interest and cost. Again, the sums
borrowed by him, conjointly with others, from
the society amount to a further sum of $30,000
and apward in capital and arrears.”

It is clear the sharcholders have been robbed.
Who is responsible for the losses? Knowing
the society wns not able to meet its liabilities
matters should have heen looked into by the
directors long ago. Now thata crisis has come,
of course no one is willing to take the blame,
Directors are always willing to take the credit
of a profitable undertaking, but in cases of
fault, entailing enormous loss, no one is to be
found to take the blume upon lis own shoulders.
Incompetency is no excuse for irregularity,
The hookkeeper threateus to make some reve-
lations, Should ‘he do so we trust they will
throw the light on those who are really con-
cerned in this disgraceful affair. Itis high time
that the appointment of an inspector of such
institutions was undertaken by Government,
which would, in a great measure, put a stop to
such neglect and gross mismanagement,

OUR PROVINCIAL CREDIT.

It is known that the Province of Quebec has
issued honds to the extent of £L530,000 to aid
in the construction of the North Shore and
Northern Colonization Rallways. Thesesecuri-
ties were purchased by the Merchants' Bank of
Canada, and a portion of them have since been
offered in the London Market. The Zimes
inspived by rival railway interests, attacked the
credit of the Province, and endeavored to pre-
vent the sale of its bonds. These attacks were
so manifestly in the interest of rival railways,
that they produced but litte elfeet, and the
loan was taken at 98} by financinl houses of
good standing. But in order to place these
sccurities in a favorable light before the pub.
lic, it became necessary to secure n quotation
as it is called, on the Stock Exchange. Inordi-
nary cases this is accomplished without mueh
difliculty, if the traunsaction i3 bona fide, und a
certain proportion of the stock or loan is sub-
seribed for. The question is submitted to a
committee of the Stock Exchange, and it is
open to any. member of that body to raise
objections to the settlement, Itappears that a
Mr, Nelson, who is well known in Canada,as a
desperate speculator, has managed to interpose
objections and cause delay in the quotation.
We cannot believe, says the Toronto Leader,

_that so insignificant a person can’ deceive or

control the committee of the Stock Exchange
in a matter affecting the. credit of a Province,
but if we are to believe his owa report, he has

“slide down to the grade of the Spanish.

been able to delay the placing of the loan on
the ofiicial list. Itis difficult Lo see the motive
of a man like Nelson in such a case. To sup-
pose that bhe believes the securities uusound,
and is inspired by & benevolent desire to deter
English investors from losing their money,
would be inconsistent with all his antecedents.
We apprehend it will turn out that Mr. Chureh
refused to give him a commission fur introduc-
Ing the loan to the lending brokers.

NATIONAL BONDS AND THEIR PRICE.

It is interesting to watch the market quotn.
tions of honds, issued by different natious,
of which, unfortunately, there is a. very
plentiful supply, as nearly every government
on the face of the earth has been eager-to rush
into debt. The London Economist gives the
following long and suggestive list of sucl se-
carities, with late quotations in that market :—

Argentine 6 per cents... s 34 to 34
Bolivia 6 per cents. e 17T 10 10
Brazilian 5 per cent, . 88 10 05
Buenos Ayres 6 per cents . 3T to 40

Chilian 7per ceats..... 99 to 101
£ G per cents, 33 to 92

‘@ 5 per cents...... to 82
Columbian 43 per cents... to 37
Costa Rien 6 per cents. to 14
o 7 per cents to 10
Dasubian 7 per cents.ne, S w 0
“ 8 per cents 87 to 92
Egyptian 7 per cents 45 to 5o
Greek 5 per cents..... v 10 to 12
Houduras 10 percents. 2 to 4

Hungarian 5 per cents s 61 to G
“ G per cent .

Ttalian 5 per cents
Japan 9 per cents...
. Tpercents....
Mexican 3 per cents.,
Paraguay 8 per cents
Peruvian 6 per cents.
e d per cents.
Portugese 3 per cents
Russian 5 per cents..
€ 44 per cents.

« 3 per cents.
San Domingo 6 per cents.
Sardinian 3 per cents....
Spanish 3 per cents..
¢ 5 per cents..
Swedish 44 per cents
[ 5 per cents..
Turkish 6 per cents
# i per cents
" O percents
Uruguay 3 per cents,
@ G per cents..
Venezuela 3 per cent
“ 6 per cents ...
The above does not include all of such secu-
rities that are floating on the market. It espe-
cially omits some of the most prominent, which
are in the best credit, like our own and the
Canadian, But it i3 & noteworthy fact. that
Japan, as she comes into the family of what we
call ‘¢ enlightened " nations, hastens to adopt
this common device of modern civilization, She
must bave & national debt withi the rest. She
has now on exhibition at Philadelphin——as an
evidence of her progress [!]—the plates from
which her first bonds were engraved. It will
be observed that her sccurities now lead
this list, and it is to be hoped that she will be
wise enough to preserve this position, aud not
But
there is this noteworthy fuct, that the youngest
in civilization stands first in credis, while the
oldest stands last, or nearly so.~—.Mercantilc

. Journal, :
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Tue StApACONA INsuRANCE Co.—It Wwill be
seen on reference to another page  that this
compnny has risen superior to all its troubles
and will pay at maturity all its losses by the
St. Hyacinthe fire. The company has always
hitherto . anticipated payment of its losses,
which, even without this last great blow, have
been greater than ever suffered by any young
company in Canada. The people of St
Hynciut?xc, the merchants of Montreal and the
public generaily will be glad to perceive this
further evidence of the extraordinary vitality
of the Stadacona, which still remains unim-
paired through such terrible disasters. This is
Jargely owing to the immense business done by
the company, the amount of premium receipts
so fur this year being at the rate of 3225000,
dollars per annnm.

FIRE RECORD.

Quebee, Sept. 15.—The soda water factory
and drug establishment of Mussen & Co. were
burned. The stock of both establishmenta is

retty much destroyed, Mrs. MacAdams, who
teeps a bonrding house over Mussen, ind her
furniture somewhat damaged by smoke and
water,
soda factory and drugs, Royal of England
$6,400, Quebec $7,400. There is a reinsurance
in the Western for one half the latter amount,

The building is insured in the Liverpool and
London and Globe for 54,000 and Biadncona
£1,600. Mrs. MacAdawms’ furniture is insured
in the Stadacons for S600.

Norwood, Sept. 16.—John Finlay's steam
bending works, spoke and hub factory and saw
mill was totally consumed by fire together with
all the machinery. Loss will reach $20,000, no
insurance. Fire supposed to bave originated

. from & spark from the engine.

Almonte, Ont., Sept. 16.—A large fire here
destroyed the Almonte furniture factory, The
buildings totally destroyed are the furniture
factory and ware room, the whole of Mr. West's
Block and railway tank house, onc span of .the
railway track and a large quantity of lumber,
The total loss of the furniture company is
$£300,000, of which there were insurances in the
Citizens 58,000, and the Westa#in $1,500. Adam
Scott’s tworstorey brick house was totnlzf' con-
sumed, insured in: the Manufacturers and Mer-
chants for $7,000. Miss Lindsay, milliner, insured
for $500 in the Stadaconn, The West building is
insured in the Stadacona. David West's build-
ing is said not to be insured. J. McGill, shoe-
maker, saved his stock, which amounts to 3300
and is insured. W. H. Hayden, tailor, insured
in the Merchants for 8500, J.Monroe, furniture,
is reported to be irsured for $3,000, company
unknown. -

Montreal, Sept. 17.—The cooper shop of
Benjamin Bastien was totally destroyed by fire,
damage estimated at S200. X

Montreal, Sept. 17.—7The residence of David
Tees, Havelock terrace, Mountain street, was
burned. The damage to the building is
estimated at $S400, furniture 3600 ; covered in the
‘North British and Mercantile Insurance Com-
pany. . .

Wellesley, Sept 17.—A dwelling house owned
by Juseph Kendell was entively destroyed by
fire together with another dwelling house.

Ottawn, Ont., Sept. 17.—The oil house of
Captain  Young of ~ Chaudiére was burned
togelber with 10 barrels of 0il. A row of frame
‘buildings were destroyed by fire, Mrs, Empey,
‘grocer, lost everything. The property was
insured in the Provincint Insurpuce Company
for $500.

Belleville, Ont., Sept. 19.—.\ "small unoccu-
pied frame house, owned by Wm. Alford, was
destroyed by fire, Loss $350; insured in the
Queen's for $200, .

St. John, N.B,, Sept. 20.—A number of bouses
and otber buildings were burped at Spurr's
Cove, near St. John, namely, Mrs.. Conway's
house, two barns and a woodhouse; John

Mur?hy’s house and outbuilding, Alex. Jobn-’

ston’s ‘house and barn. Some are insured in
the Atna ‘and Queen. ~The Presbyterian
‘church at Jacquet River, Restigouche county,
only recently finished, was destroyed byjfire ; no
insurance.

The Insurances are: Mussen, stock of

IMPORTS.

Comparative stﬁtemenf, of Imports at the
Port of Montrea) from 1st January to 21st Sep-
tember, 1875 and 1876:

1876,
11,468
215

03,526
62,687

2 355951
2,855,234
618,417
26,993
2,254,231
356,218
10,232
5,004,597

Wheat..

- 5,789,344
. REMARKS.
~shes.—~TReceipts for the week, 411 brls. Pot
45 brls. Pearl. Decrease, 2,366 brls.
LHacon.~—Recelpts, - boxes.  Increase, 186
Loxes.
Barley.—Receipts, 18,200 bush. Increase, 65,~
646 bush.
Butter—Receipts, §127 brls.

Increase; 153
brls.

Cheese.—Receipts, 30,336 boxes. Decrease,
115,756 boxes.
Corn—Receipts, 159,580 bush. Increase

1,486,050 bush.
b lFlcmr.-—m:ceipts, 22,5632 brls. Decrense, 54,663
ris.

Lard—~—Receipts, brls. Increase, 26,093 brls.

Qats.—Receipts, 57,562 bush. lacrease, 2,138,~
464 bush,

J’eas—Receipts, 400 bush. Decrease, 175,-
537 bush,

Lork.~—Receipts, 158 bris.
bris. .

Wheat.~Receipte, 59,838 bush.

784,947 bush.
EXPORTS,
Comparative statementof Exports of leading
articles at the Port of doatreal, from the lst
January to 21ist September, 1875 and 1876.

Decrease, 7,999

Decrense,

1875, 1876.

ABheS.iees v 11,380 8,344
Bneon... 13,103 30,935
Barley.. . 951 3,745
Butter.. 61,139 81,445
1,210,689 2,581,158

329,064 - 369,304

Flour 280,896 - 250,711
Lard..... 19,212 35966
151,662 2,640,491

1,199,479 938,753

Pork. 5,946 7,313
Wheat....... .. 5,578,290 4,320,103

REMARKS.
Ashes—TFxports for the week, 415 brls. Pot.
brls. Pearl. Decrease, 3,086 bris.
facon.—Exports, 284 boxes, Increase, 17,832
boxes:
j,i;zrlcy.w—Exports, 3,185 bush, Increase, 2,794
ush. -
b {}utfer.——E.\:por(s, 14,097 brls. Increase, 20,306
rls. -
Cheese.—Exports, 32,437
49,240 boxes.
Corn—Exports, 165,248 bushxIncrease, 1,370-
469 bush.
. {'lour.—Exports, 10,641 brls. Decrease, 30,185
s .

boxes. lncrease,

rls. .
iLard.-—Exporls, 410 brls. Increase, 16,754
vs, :

Oats~—Exports, 29,031 bush. Increase, 2,-
588,829 bush.
bj’gas.—Expprts, 300 bush. Decrease, 260,726

ush.

Lork—Exports, 125 brls. Increase, 1,367 bris.
. . Wheat.—Exports, 127,470 bush. Decrease,
1,358,097 bush. !

Comurcreial,

MONTREAL GENERAL MARKETS.
X MoxTrEAL, SgPT. 21st, 1876,
A fair fall business still continues to be done
and those who are in the vortex of trade and
keep pretty busy almost forget that there is such

a thing as depression in the Jand, The weathe
r

which during the month has been unusually
“ dirty” for September, has brightened nn(:i
warmed at last, having ‘2 good effeet upon re-
tail city trade. Country merchants are stil)
buying cautiously. Remittances are fuir. That
a considerable amount of indebtedness has Lieen
wiped out is evidenced by the returns of the
Banks for the month of Angust published in thig
number. At the trade sale of teas yesterday,
out of 2,000 half chests offered for sale, only
about half the quantity was disposed of and a1t
prices which indicate that the market is weak
for old and poor grades. Nngnsaki brongin
from 19c¢. 10 22¢.,, and _from 2ic. to 27c. accord-
ing to the grades ; and Yokohama from 30c. to
32c., these Being the only two kinds offered. The
former sold relatively cheaper than the samne
grades in. New York. No change 1o note in
the money murket here. Gold i New York
yesterday afternoon 104,

Astes.—Receipts ‘of Pots have been very
heavy, and prices have rather receded the past
few days, as low as $4.65 having been aceepted
for about 40 brlsFirst Sort Pots. Seconds have
declined to $3.50 to 83 60, and Thirds to $2.50,
but the market is higher and stronger at the
close, Pearls have been sold at $5.00 for First
Sort. Nothing doing in Scconds, which are
neglected. The receipts for the year have been
10,561 brls Potg, and 951 brls Pearls ; the deli-
veries, 8,560 brls Pots, and 913 brls Pearls; and
the stock in store atsix o’clock thisevening was
4,082 brls Pots, and 1,043 brls Pearls,

Boots aANp Snoks.—A moderate business is
doing the present week, n few buyers ave in
town, but are operating cautiously preferring to
buy often and in smaller amounts. Manufuc-
turers are still well oceupied, however, and
running with their full enpacity. For guota-
tions see J2rices Current.

CarrLE—The supply has at length exceeded
the demand, and prices have dropped consider-
ably in consequence.  Even the demaud for
shipment to Europe has not had the eflect of
easing the market, Upwards of forty carlonads
arrived lust week, six of which were held over
till Monday, when twenty carlonds were offered
at the St. Gabriel market. The new arrivals
were largely of prime quality, and hailed from
Ailsa Craig, Port Hope, London, Napanece,
Peterborough, Perth, London, Guelph and
Bowmanville, Very little business' was traus-
acted, dealers refusing to sell at the prices
offered, which were upwards of 30 per cent.
lower than those of a few weeks ago. The few
sales made were 5uc. per 100 1bs less than those
of a week ngo. A Clinton, Ont., firm shipped
per 8.5. Texns, 100 head of cattle, averaging
1,900 -1bs., for England on Wednesday., The
following were the prices paid on the market:
—Cattle, 23c to_43c per lb,, live weight ; hogs,
from $6.00 to $6.50. Very few sheep on the
market, but they may be quoted at from 32 to
S5 each nominaily. The shipments last week
were 147 head of cattle per S.8. Ontario and
Thames, by Montreal - firms. Hides coutinue
stiff in price. Calfsking are worth Scalh.;
Sheep and Lambskins, 60c to T¢ cach ; Tallow
rough, 5¢ to 54c per Ib,

Drucs AND Curmicans.—In. this department

we have very little change to note. . The incle-
ment weather of ‘the past week has had 2
slightly depressing effect upon business, Lut
generally ¥ speaking, - the demand for most
articles is of a very moderate nature, and we do
not look for much jmprovement this full.
There are full stocks of most articles, and
rices are moderate.  We quote as_follows:—
Soda Ash, S1.90 to $2.25; Sal Soda, $1.35
to S1.50, according to quantity; Sodn Bi-
carb, $3.50 to $3.75 ; caustic Sodn, 33c, to 3¢
Alum, 2¢. to 24e. Extract Logwood is eusicer,
and is quoted 10c. to l1¢. for bulk, and for pack-
ages in proportion. Bleaching Powder, 13
to 2c.

Fiso.—No Dry Cod in market and very little
looked for, to come from Gaspe. Demand for
all kinds of fish moderate, Dry Codlish, New,
$5.50; Green No. 1, do., $5.00 ; do, do, Old,
S4;  New Salmon No. 1) 2, 8, 514.00, $13.00,

" Fuour.~—The flour market bas continued to
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advance Auring the present week both from

seareity and the higher prices paid for wheat,
Spring Exras are fully 25¢. dearer than theys
were o week ago, and White Wheat Flour 10¢
1o 15¢c.  T'he snleg on changre to-diy were at the
following prices i—Spring Extra, $5.00 1o 35.10.
Funcy, $5.25.  Extra, 3545 to §5.50.  Superior
Q.60 to $5.75.  The market eloses strong and
bare of stoclk.

Tuns axn SkiNs.—No change {o note,” The
prievs of Buiinlo Robes bave not materially
changed, and we hear of further sales pext
week, At the sale of Buithlo Robes on Wed-
nesdny, only 40 or 50 hales were disposed of,
ont of 4,443 Robes offered.  Unly & small quan-
tity of the finer quality were offered fur sale, the
demand being nore “for the lower qualitics,
The prices were :—No:{ whole, $6.76 to $8 5 No.
2 prime do, $4 to $5.25; No. 2 small, 3 to §3.-
124 ; Summer prime, whote, $2.255 Sununer,
whole, $2.50. We quote:—D SLH0 Lo
3176 ; Prime Black Hear, $6 o $12, aceording

sizg; Fisher, $6 to $7; Silver Fox, $25 10
Sy Cross Fox, $2 to 565 Red Fox, $1.25 10
SLA0 5 Lvox, SLH0 to $2.255 dack Labeador
Martin, $5.00 to $7.00; pale Martin, $1 50 to
200 3 prime freshodark Miok $2.00 o §2560;
fine dark Otter, $7 to 35 Fall  Muskeat,
13¢5 Winfer do, Ihe. to 18e; Spring do, 22¢.
Raccoon, 2he. to Gle.; Skunls, 20c. to H0c.

Pretairs - No o change  sinee our fast  quo-
tations,  Rates, stenm, perquarter of 180 1bs, ——
lHeavy grain to Liverpool and Glasgow, d4s,
wl, 1o hs.: Flonr 3s. to 3s 3d. Butter and
Cheese to Liverpool, 40s , aud Qlasgoaw, Gus.

arpwank.—~Business in this depuriment is
somewhnt better - this week,  Bhell” Goods are
moving oft pretty freely.  Heavy Goods mode-
rately £0, but no change to note in prices.  See
D'rices Current.

Lusser.—We note o considernble activity in

Jower grades of lumber, hut beyond this there is
no change of note.  The Ottawa lnnhér market
is showing rapid signs of haprovement, and
severnl large’ sales ure reported.  We quote:
Shipping culls, $8.00 per ni teet ; Spruce Sedings,
38 do,  Line—Common bonrds and seautling,
S10 1o B16.00 per m.;  Clear lamber, $30 to
S5 First quality lumber, $30 to 8355 Third
cluss, three inch “deals, S50 to $36 per my sur-
fuce measure; Gull deals, $18 to $21 du.’; do,
dressed, 535 to $40 do, ; 2 by 1 inch furrings
B4 per 100 pieces ; Lnths, $130 to 1.50 perm;
Spruce lumber, 810 to $12 per m feet ; Spruce
deals, $24 per m feed, surfuce mensure ; fem-
lock lamber, 9 to 11 per wm feet; long pine
lumber for building purposcs, $18 to $id, ne-
cording to length and size; long hemlock
Tumber is $3 less per m feet than pine, Dressed
lumber—1 inch boneds, $18 te $20 per m feet;
do. 13 inch roofing, $20 do.; do. 14 inch floor-
ingz, $20 to $24 do. ; do. 14 inch flooring, $26 to
30 do.; do 2 inch flooviug $28 (o $31 do.
Prices—Quehee,~2Line deals, 1st quality, $90,
per Qucbee stindard 5 20d do, $56 do; 3rd do
PU8. Spruce deals, 1st quality; $82 do; 2nd do,
S doj 3d do, B16 do.
_ Learmi.—We have to report an improvement
in this department a good business has been
done the past week and althongh prices have not
advanced they: are much firmer.  PParties hold-
ing large stocks of Upper Splits and first-class
Pebble” do not feel inclined to sell at present
prices, as an advance is looked for. Ilides have
advanced in New York de. per 1b. the past week.
Yery lititle No. 1 Spanish Solé, plunp weights.
in the market. Lower grades of Sole. Leather
very plentiful. * See Prices Current.

Jis—Steam Refined Soal is rather excited
on account of recent reports from Newfound-
land, that the market there is barve. - *Consider-
able shipments having been made to England.
The price here has advanced to 65¢. for Pun-
ton and Munw's iu brls,  Cod is also firm and

likely to be higher. = Other Oils without
change,

. Yaval Stores—There is some little excitement
in this cln.

having advanced 256¢ to 30¢ per brl.
tine ls also experienced - a slight advance and
it is expected to po bigher, " A gentieman

e

ss of goods, Rosins of all grades .
Tarpen- -

1 quoted,

from the ‘manufaeturing districts in- Nortlh
Curoling, informed us yesterduy that the prices
ruling this summer lve been nuder eost of
production, and heavy losses have been i con-
sequence all through the teade in the South.

Laints—Continue - in gond demsand, with
1lvr|‘cus slightly lower tan guoted for round
ols.

Provisions,— Butter~There is no chanee o
note in Butter, © The demand keeps good wd
all choice Jots are readily sold at prices we
gquote. Thereis no nccumilntion of stovk, in e
buyers tind some dilfienlly in supplying their
orders for finest, more espeeiadly “Fownships,
Cheese—Market is lardly as sctive this week,
holders have somwe diffienlty in placing their
lots.  The ndvanee lms been too vipid, nnd, it
is feared ean hardly Dbe sustained. " Bvery-
thing now depends on’ movements in Ronglul,
and it slijpments from here continne as lnege as
they are at present it is wore than probable
wices will fall. At the Ingersolt Market this
week 13 fietovies vegister 7,080 Loxes choeose.
Total offerings registered nud ot vegisteved, is
over 20,000 hoxes,—Good attendance of by
and sellers.  Offers have been mnde al 84e. for
.lul[y. e for August, and 124 for Seplember
amd balance of season. - At least one-half of the
firetories here aud in the west have contracted
for the season’s wmuke at 9c. to 10e¢, sl Unble
during the past two weels has advanced 10g,
To-day it isat 575, #1 5 poame 12) ¢ and 12)e, is
offered to-day for September and balance of
senson. 1,000 Juily,  Angust and Septewiyr
sold nt e 3,500 Sept.and Oct. at 103¢. 1o 12}
At the Little Falls Market this week—18th
Sept.,, 6,000 huxes oflered 5 4,000 boxes sold—
1L000 at 13e, 500t 123e, 2,000 at 124¢ ; balance
nnder, Not much  contidence in prices over

These prices nre equal -in gold as fol-
121 U, s equal to 11,035 134e, is
11365 128e. 08 IL60. g 13, is 1182, Tu New
Nork the reeeipts for the week ending 15th
inst,, were 72331 haos va, 64,324 boxes the
previous week, nnd (G, boxes for the cors
ponding week in 1875, The exports Tor the
week were 3,643,656 1bs., va. 3, 606,925 1hs. the
previons week, and 1,870,606 Ths, the corres-
ponding week in 1875, ‘The advance heve has
not wet a fully corresponding risein Liverpool,
Fancy for export 124 to 3¢, Ilolders are firm
kknowing the long period of drought hias dimine
ished the ninke.  Freights from Tngersoll to
Liverpool vin G LR, Allan Line Toc, and to
Glasgow Tic.; N YL Centreal to Liverpool 87c¢
Erie to Liverpool 87¢, s to Glasgow S7e.,
and London, 8le. To London vin Tempertey
Line (G. T. R.,) 78c. Dowinion Line and
Rail, to Liverpool Ghe.  G. W. R, via Humilton
aud boat Gic to Liverpool.

Wionesaue Groorry Masges.—Sugars 300 to
400 hihds. Refined Yellows, sold private terms.
Prices are nominally about as last week for
most kinds,  Teas—JTapans stendy, asalsomost

Freen and Blacks, ahout 2,000 pkes Japans
‘sold at auction to day, at 19¢. 10 32¢, Business
maoderanle, the disareapgement eaused by high
rate for Exchange on Jupan and China continn-
ed up to late advices.  Silveris being sent out
to the Iast now, and hefore very long a settled
state of trade there may reasonably he expected.
Caflees.—Market firm 5 Jumaicn and Mavacaibo
21c. to 2d¢. ; Java 27c. to 30¢. Molasses—Sugar
‘Houge 26c. to. 20c.; Barbadas 43ic. to dtic.
Rice.—$3.90 1o 4.20.  General steadiness in the
e.  Spices—Pepper 10c. to 11c.; Pimento
“9de. 1o 10¢. ;. Cassin 20c. to 24c, 5 Ground Gin-
ger 20¢ to 224c. ; Nutmegs 80¢. to 9dc.. Sfruils.
New' Valentin 8ic. to 94¢.; Sultanas 10§c, o
11d¢c. Currants—crop 1875 H3c. to 6{c. Vulen-
tins ard opening aud rvewaining at prices higher
than anticipated. Layers are algo rather above
expectation there. Crop 1875 aro 1.80 to 1.95.

WiNes AND Li1Quons.—Business still continues
dull and we have nothing of moment to report.
Low. grade wines are very firm at advanced
prices, but, as with other articles, buyers aro
cautious and purchasing lightly.—See Drices
 Current, .

‘Woor.—No change to note in this Jepartment.
.Sales conlinue of & retail character; prices as

See Lrices Current, '

3

'Y Tasurance,
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Globe Muinal Life Insurance Go. of New Verk,
JANUARY, I87G,
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SHIPPING INTELLIGENCE.

New  York, Sept. 19.—Arvrived Steamships
Fliza, rom Londou; Rotterdam, from Rotter-
dum, and Seythia, from  Liverpool. Vessels
arriving at this port to-day, report heavy grales
on the T6th, 17th, and 18th. Most of them
report more or less damage, also logi of sails,
bubwarks, deckloads, &¢. several sprung leaks,
aud three report the ol a senman each,

A severe gale ocenrred on the Newfoundiand
banks . on the 6th inst., and it is fenred Jives
have been ost and nmch property destroyed.
A vessel at St John reports sailing throngh an
inmense guantity of, casks, lishing  genr and
wrecked dories. . S

The Greenock Adeerfiser of Sept. 2says :—The
shipbuilding  trade ou the Clyde for the past
month has been a pretty brisk one. No less
than 26 ships were frunched, showing an agyre-
gate of 21,400 tons. AL the present time 99
vesgels nre in the course of construction in the
building yards on the river,

PORT UF CALTL AND LAY-DAYS,
TO THE EDITOR OF THE SHIPPING AND MSRCANTILE
GAZETTE.

Sin~A vessel arrived at n port of call for
orders, and had 48 hours per Charter for receiv-
ing the same. She arrived atysay, 10 o'clock A
on the 1st, and got hey orders atl Jo'clock on the
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3rd. Is the Captain entitled to count this asw
dny off the duys left for discharging the

cirgo? )
Yours, &ec., :
A CONSTANT READER.
Aug. 10, 1876,

(The 48 hours would expire nt 10 aA.m of the
3rd, and, therefore, that would be the fiest Ly
day.) i

AOROSS THECATLANTIC IN AN Oprex Boar.—
Alfred Johnson,who started from Americaon the
15th of June in a small bout, Innded at Abber-
castle, Pembrokeshire, on Friday, having been
57 days at gen. The bout in which Johnson
accomplished his remavkable voyage, is enlled
the " Centenninl, of Gloncester, Massachusetts,
1t is only 20 fvet over all,

STUP ON CARGO FOR PRELGUT.

TO 1'1HE BDITOR OF THE SUHIPPING AND MERCANTILE
AZETTE.

Sit,—On arrival at an Hoglish Porl from
fquique 1 find ovders from my Uwners to the
fuilowing effect :—That us soon as the veszel is
discharged I am to demnnd from the Receivers
of the eargo the eudorsed  Bill of . Ladiug, with
the originnl Charter-party, the whole duly en-
dursed by the Reeeivers as to the delivery of
the cargo, and fulfilment of tho conditions of
Charter, in exchange for which documents |
am to hand over to the Merchants (on receipt
of bulnnee of my freight) my own Bill of Lading
and Charter-party, signed by me as for reeeipt
of freight, &e. One third of my freight being
pastd to e on areival, and the balance being
due after delivery of the enrgo only, enn’l com-
pel the Merchants to pay me, whilst delivering
the cargo, something on account; and, in case
of their refusing to do so, can 1 force them to
give me a guarautee for the balancee of treight?

: Yours, &e.,
Aug. 10, 1876. A

{When.so much of the cargo has been deli-
vered as will cover the one-third freight pnyable
on srrival, shionld there be nuy doubt nbout pay-
ment of the balance, the cargo might be landed
and held till seeurity was given, but not retnined
on board the ship.: Demurrage is not recovera-
ble if the Master refuses to discharge the goods.
—(% Moller ». Young,” Bxchequer on Appeal,
NDee. 5, 18656), The last porti-qn dischnrged
would bo liable for the whole unpaid freight.]

RAILIWAY RETURNS,

Guraxp Truxk Rauwav.—Return of iraflic for
week ending Sept. 9th, 1876, and the cocrespond-
ing wueek, 1875, 1876 —~DPassengers, Mails nnd
Tixpress freight, $76,069 ; Merchandise, S107,626 5
Total, §183,685. 1876, —Passengers, Muils, nnd
Bxpress Freight, $74.974; Mervchandise, 2{;[00,-
4155 Total, $175,389. - Increuse, $8,200,

Mint.axp Rainway or Caxapa.—Port Hope,
Sept, 20th, 1876, Statement of tratlic receipts tor
week, from 7th to 14th Sept., 1876,in comparison
with same period last year :—I'assengers, $2,-
016.69; Freight, $3,184.18; Mails and Express,
$240.08; Towl, $5,390.95. Snme week lust year,
$5,667.62. Decrense, $276.67. T'otal traflic to
date, $181,375.07 ; do. year previous, $200,146.63.
Decrease, $18,771.56.

F. WHITEHQEAD,
Secretury.
= .

Norruery Ratway oF Canapa.—The traflic
receipts tor week ending 16th September, 1876 —
Passengers, . $4,707.66; . Freight, $8,5625.31;
Mails and. Sundries, $619,06 ; Total receipts for
current week, 1876, $13,901.93. Corresponding
week of 1875, $11,440:33. "Tucrense, $2,461.60,

- Total. traflic to date, 1876, $552,792.06, - Tota]

traffic to date, Increase

1875, $509,419.06.
$43,373.50.

TIHOS. HAMILTON,
Seeretary.
Toronto, Sept. 20, 1876,

STADACONA

FIRE AND LIFE INSURANCE COMPANY.

To counteract certain malicious reports
circulated by interested parlies, with a
view to injure the repufation of this Com
pany, the Board of Dircetors desive to
assure owr policy-holders and the pubiie
generally that the Conpany possess ample
resources witlhh which to meot all out-
standing losses, including thoso incurred
by the late fire at St. Hyacinthe—at pro-
senb in course of adjustment.

Distinguishing features in the manage-
ment of this Company from the outsct of

its carcor havo been :—
Lrompt compliance with the requirements
of the Dominion Insurance Laws.

Strict adherence 16; the terms of ifs pros-

peelus.

Drompt payment of ils losses, and a

marked Uberalily in the adjustment of

claims.

1t is worthy of noto that the Company's
share list includes many names of un-
doubted wealth and reputation in the
commumity—ihat its subscribed capital is
2,300,000, upon which 10 per cent. has
been paid. In a yoar of exceptional dis-
nster and distrust, unparalleled in Cana-
dian history, the managemont, for tho

reasons abovo stated; ask a continuance

of tho confidenco hitherto placed in the
¢ Stadacona.”

J.B. RENAUD,
. President.
'GEO. J. PYKE,
‘ General Manager.

Quebec, 13th September, 1876, -

Northy Jritish § Hersaniile
INSURANCE COMI'ANY,

ERTADLINHED 1809,

Subscribed Capilal, - - £2,000,000

FIRE DEPARTMENT,

‘The Company insures almost overy deseriytion ol
iroperty at the lowoest rate of preminm correspond.
e to the natw e o) the risk,

LIFE DEDPARTMENT,

RONUS VAR, 1875,

The nex s liv

o of jrolits for the five yeurs gjnes
L7, wild be nes

on the elosing ot the hooks on the
. 5. A policios on the Pacticipating

L apened botore that date will share an - the

visjon,
AT lust Division the Bonus deelnrimd was a1 the sate
OU.£1 55, per cent. por anmuim on all suwss red, und
the previously vested Bonusex,  On pol of old
stundig, this was in mnny casos egqual to L1 s, qur
cent. per antuim on the original sww assured.,

Nincty per cent. of the whole Profits s divided
funong the assured on the participating seale, which
is aslirge a share of I'rofits as is :llh)\\'cd by any
ollico.

Profitenre ascertnined every five yoars,

Agants in all the eities and” principal towns in the
Duminion,

MACDOUGALL & DAVIDSON,

Managiug Directorsand Genernl Agents,
72 St Franeois Xavier 5t.,

Montreal.
Wm: EWING, Inspector.

THE CITIZENS'
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars—103,000
Deposited with the Dominion
Grovernment.

HEAD OFFICE, -
No.

- MONTRIEAL,

St. Jamrs Srrest.

DIRECTORS.
Sir Hugh Altan, President, , John - P’ratt, Vice-Ures

-Adalplie Roy. Henry Lyman,

;Andrew Allan. N. Ii. Coree,

J. L. Cassidy.

EPWARP STARKE,

“Munager Life, Gnarantec and Aecident Departmeny

© . PPN RPTERINSOR,

A\Ianayér of Fire Department,
ARCIH'D McGOUN, Secretary-Treasurer.

Fire risks talen atequilable rates bused upon
thoirrespectivemerits. All claims promptly and
liberally settled. | L

OnTanio BraNon-No, 52 Adelaide St.East, Torontq
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180 St. James Street, Monireal.
Capital. $L000,000.

ADVANTAGES OFFERED.

1tis confined by lts Charter to Insure nothing more hazardous than Farm PPro-
pnrri' and Residences.

1 payr ail tosses cnused by Yightning, whether fire ensuos or not

It insures Live Stoek ngainst death Dy lightning, cither in the

the )’vrmulsm of tho Assured,

tis n purely Canadinn Institution, its business is confined to the Dominion, vud
is under the wmanageinent of men who have devoted man

branch of lusurance, nnd understend thoroughly the requirements of the Furmors

a3 a cluss.

OFFICERS:
WILLIAM ANGUS, President.
EDWARD I, Llub‘j". Managing Dirveetor § Sec.

N.B.—Peopla dosiring Tusurance In this Company should be eareful about
giving their Risks to Agents of vival Companies, who elaim the Uumx
rupresent to be the sne 18 ours. Wo hear ofa great denl of this kind of ¢

belng practiced on the public.

INSURES FARM PROPERTY AND PRIVATE RESIDENCES.

A. DESTARDINS, M., Vice-President.

J. H.8NMITH, Chicf Inspoctor,
. I'. CONSTABLE, dssistant Sceretary.

lfuildiug or on

years to this peouliar

mny they

ATLEX, W, OGILVLE, M.P.P., President.
CWILTAAM ANGUS, Vice-President.
HMENRY LYE, Secretury.

C. D. WANSON, Chief Inspector.

©
o
0

Head Office,

180 St. James Street.

Deposit with Dominion Government, $50,000.

EXPERIENCED AGENTS THROUGHOUT the DOMINION,

Inhonesty

Fire Risks written at adequate Rates.

LA BANQUE DU PEUPLE.

DIVIDEND No. 82.

The Stockholders of Lin Banque du Peuple
are hereby notilied that ‘n SEMI-ANNUAL
DIVIDEND of

THREE PER CENT,

for the current 8ix months, has heen declared
on the Capital Stoek, nnd will be puyable at the
Ollice of the Bank on and after

MONDAY, the ith Day of Sept, next.
The TRANSFER BOOKS will be closed from
the FIFTEENTH to THIRTY-PIRST of August,
both days inclusive. :
By ordoer of the Board of Direclovs.
- A A TROTMER,

' Cashier,
Montreal, 31st July, 1876.

TAYLOR & DUFF,
ACCOUNTANTS,
Commissioners for tdkhzg Affidavits,
| 853 NOTRE DANME STRERT,
. S (First Flar)

OvrosiTe Exenanee Basg, -

MONTREAL.

- We have ample accommodation for Business
Mectings, -

JOUN TAYLOR, JOHN M. M.-DUFF.

THE MOLSONS BANK.

The Sharoholders. of the Molsons Bunk are

hereby notified that a Dividend of

FOUR PER CENT.

upon the Capital Stock was this day declurrd

for the
CURRENT HALF-YEAR,
and that the smmne will be payable at the offfee

of the Bank in this city, on and after the
Sccond day of October next.

The Transter books will be c¢losed from the

16th to the 30th prox., inclusive.
By order of'the Board.
F. WOLFERSTAN TIIOMAS,
Cushier.

Montreal, Aug. 28, 1876.-

WANTED.

First-¢lnss respousible men in the snmndler

TOWNS AND VILLAGES

throughout the Dominion to engage in extend-
ing the circulation of the

Journal of Commerce.

Extraordinary induncements will be afforded

to the RIGHT PARTIES.

Address with referendes |

BUSINESS MANAGER,

JOURNAL OF COMMERCE,

MONTREAL:
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Wines, Spirits, &e.

g}g e nn E}?}? ‘,\g%
‘%E’L?EEE %%i E & U :E)
MONTREAL,

Sole Agents in Can;:da,fur

Messrs, JOHN DeKUYPER & SON, Rottexdam.
“ MOET & CHANDOW, Epernay.
“  BARTON & GUESTIER, Bord aux.
“  JULES ROBIN & Co., Cognac.
% _ MULLER, DARTEZ & Co., Tairagona.
Mr. M. MISA, Xeres do-la Frontera.
Messrs, COCKBURN, SMITHES &. Co., Oporto.
Mr. FREDERICK VALLETTE, Marscilles. .
Messrs, BULLOCK, LADE & Co., Glasgow.
“  DEINHARD & Co., Coblentz,
% E, & @, HIBBERT, London, Export
Bottlors, of Messrs., Bass & Co's,
Palo Alo, )
“  E,&J,BURKE, Dublin, Export Bottlers
of Mosers., A, Guinness Son'& Co's,
Extra Foroign Stout, &e., &o.

N. B.—Orders received from the Whole-
‘ sale Trade only.

MESSRS. SMITH, BAKER & €O,
YOKOHAMA, JAPAN. N
ltit:;.);osé.lll\;u\ﬂl{y ce

WaRL, GORDEN & OO,

HART, GORDON & CO.,
17 8. SACRAMENT 8T,

Representing fn Cannda MM, HEARD & CO..0f
Chiintn and Fapnn.

SMI'TH, BAKER & CO., Jaran,
BOUSTEAD & CO., SINUATORE & PENANG.
MACTAGGART, TED-

MAN & CU.,
wRiGgar & €o., IO JANERLIO, BRAZIL,
WILLS EDMANDS & CO., oALourra,

UHIAM BENJAMIN, CAYH OF GOOD HOTLH
CITAS DE CILOUDENS, MAYAQUEZ, rORTO RICO,
JASIGI & CO., BOSTON,
Sole Agents in Cannda for
. GQRISLER & CO., Avize, Champagne,’
CHS. FAVRE, Ruinsg do
CLOSEMANN & CO. Borpeauvx, Clarets.

} BATAVIA, JAVA.

CASSILS, STIMSON & CO.

IMPORTERS OF

AR S
Foreign Leathers, Prunellas and
Shoe Findings,

I_AEATHEB, COMMISSION MERCHANTS;
No. 10 LEMOINE STREET,
MONTREAT,.

ARCHD. M: CASSILS.,  CIAS. STIMSON.

| THE MOLSOHS' BANK.

NOTICE.

»

IR ANNUAL GENERAL MERT-

ING of the Shareholders of this Institu-
tion will be held at ihe office of the Bank in
this City, on ‘

MONDAY, 9th October next,
at THREE o'clock .M.

Dy order of the Board, -

T, WOLTERSTAN THOMAS,
Cushier,

Montreal, 0th Sept., 1876,

Wotels and Summer IBexorts,

ROSSIN HOUSE,
TORONTO.

Rates . . . $2.00 to $3.00 pei‘ Day
According to location of room.

Special Rates by Week or Month,

BExtra charge for rooms with Bath and Closcts

attnched,
: i G. P. SHEARS.
April, 1876. : .

AMERICAN HOTEL,

Corner of Yonge und Front Strects,
TORONTO.
GEORGE BROWN, Proprictor.

This Hotel has been rebuilt, and newly fur-
nished throughout, nnd will now be found se-
cond to none for commercial men, The most
centrally situnted in the city.

THE

OTTAWA HOTEL

The chief resort of the lending merchants of
both Provincees in their visits to Montreal,

BROWNE & PERLREY,

Proprictors.

GAS FIXTURES.

A LARGE AND VARIED ASSORTMENT

oF

Bronzed and Orystal Gasaliers

‘Brackets, Hall Lamps, &e.

ROBERT MiTCHELL & CO.,

DMONTREAL BIEASS WORKS,

Corner of St. Peter and Qraig Strects. ;

Insurance,

NIAGARA DISTRICT

Mutual Fire Tnsurance
COMPANY,

ST. CATHARINES, ONT,,
ESTABLISHED 1835.
Economy in Fire Imsutrance,

By care and prudenco in this business, this Com
piany find that losses and current exponses may bi
nearly alwaya met by theroceipt of three quarters of
tho ordinary preminm, They are propured to ofterl
insurance on this prinelple in all cases where the oa-
pensoly considerablo, that Is, whon the payment re-
quired from $10 and upwards, Lho party insuring
instend of paying $10 to a Stock Insurancoe Co, fur
one year's insurance, would pay $7,60 in this Mutuat

* Co., and be liable to $2.60 wore In ease of u preval-

ence of fires rendering it necessary.
‘This system applies to yeurly Insurance only.

HASTINGS

Mutual Fire Insurance

COMPANY,
Quarantee Capital, $100,000.00.

LPresident—MACKENZIE BOWELL, M.p.
Secretary—JAMES H. PECK, sq.

A. DE LAET, Manager

for botlh Companies, for the Province of Quehee

Opices—BARRON'S BLOCK, MONTRIAL
Chambers 5 and 6, entrance 49 St. John Street
Reliable Agents wanted tn cvery unocct

pled point in the Provivce of Quebee

R R
LACEHINE CANAL.

: A NOTICE

T0 ENABLE TUE WORKS connected with
the enlargement of the Linchine Oanal to he
proceeded with during the ensuing winter, the
water will be shut ofl at Lnchine and the Canul
emptied, as nearly ns circumstances will admit,
on or about the 4th day of DECEMBER next,
ar enrlier, if navigation closes before that time.

Owners and Masters of Vessels are requested
fo bear this in mind, as all Stemnbonts, Barges,
Scows and Vessels of every description must-he
removed from the Caual by the tiwe it is closed
for the season,

Mill owners and others interested in” Water-
yower, Water-supply, &e., are also hereby in-
ormcgl, that from the early purtof DECEMBER
next, until the drdday of MAY, 1877, the Wates-

supply wiil be stopped.
By order,
. BRAUN,
: Secretary.
Devarwraest or Punnic Wouxks,
Orrawa, 30th Aug., 1876,

THIS PAPER IS ON FILE WITH

s : .
_Where Advertising Contracts can Je rindé
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ER 21st, 1876.
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Oceanic Steamships.

ALLARN LINE,

h the Government of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1876. 1876

This Company’s Lines are composed of the
undernoled ~First-class, Full-powered Clyde-
huilt, Double-Engine, Iron Steamships :—

Summer Arrangements.

Tons.
Bardinian........... 4100 Lt. J. E. Dutton, R.N.RR.
Gireassian .3400 Capt. J. Wylie.
Polynesian .4100 Capt. Brown

Sarmatinn... 600 Capt. A. D. Aird
Hibernian...... 134 Lit. F. Archer, R.N.R,
Caspinn...... 200 Capt. Trocks
Seandinavian .....3000 Cupt. R. S, Watts

Prussian......
Austrinn,.. .
Nestorian..
Moravian..
Peruvian ..

Capt. J. Ritchic
Capt. I, Wylie
Cuapt. Barclay
Capt. Grauham
LW, H, Smith, R.N.R.
Manitoban.... : Capt. MeDougall
Nova Seotian ....3200 Cupt: Richurdson
Canadian...........2600 Capt. McLean
Corinthian .2400 Capt. Menzies
Acadian.... 1350 Capt. Cabel
Waldensian, .2800 Capt. J. G. Stephen
Pheenician... .2800 Capt. Scott
Newfoundland.... 1500 Capt. Mylins
FROM QUEREC.
Polynesian ....
Sardinian .
Cireassian ...
Sarmatian ...
Moravian. ......
RATES OF PASSAGE FROM QUEBEC.
(67111} ) VORI ..380, 70, and $50
According {o accommodation.

16 Sept.
23

.

Tutermediate $40 00
Steerage... . 25 00

The Steamers of the Glasgow Line are in-
tended 1o sail from the CLYDE every Tuesday,
and from Quebec on or about every Thursday.,

. FROM QUEBKC.
Austrian .oeieecnenean.about 14 Sept.,
Phoenician P B

. 628w
FROM QUEREC.

Waldensian,
RATES

Cabin
Intermediate
SLCCIAZC.vettensres rrvaanraas .

An experienced Surgeon cuarried on e
sel. Berths not sccured until paid for.

Corkage will be charged at the rate of 2s.
per bottle to Cabin Passengers supplying their
own Wines or Liquors.

Tor Freight or other particulars, apply in
Portland to . & A. Aunay, or J. L. Farvee;
in Quebee to Annaxs, Rag &

Jonx M, Curnig, 21 Quai d'Orleans ;_in Pavis to

ach Ves-

- GustavE Bossanae, Rue du Quatre Septembre ; -

in Antwerp to Auva. Scumitz & Co., or Ricimanp
. Berns; in Rotterdam to G. P. Trraasxy & Son,
or Ruys & Co ; in - Hamburg to W. Gissoxy &
Huco; in Bordeaux o LawvrrTe & Vanpenr-
cruyer, or 1. Depas & Co. ; in Belfast to Cuan-
Ley & Mavcony ; in Loudon to MosrtGomerin
& Greesuonsk, 17 - Gracechurch’ Street ; in
Glasgow to James & ArneX., Avnaw, 70 Greal
Clyde Street ; in Liverpool to ALLaN Brornens,
James Street ; in Chicago to Anuay & Co,, 72
La Salle Strect. :
A, & A ALLAN,

Corner of Youville and Common Streets.

Deposited with the Dominion Government $50,000.
JOHN WINER, Pres't.
GEO. ROACH and
D. THOMPSON, M.P.,,
CHAS. D. CORY, Vigce-Pres’ts.
Manager.
= SIMPSON & BETHUNE, General A gens, -

MONFIREA L, Office, 329 Notroe Dame Strect.

¢ Go.; in Havre to -

U.S. PIANO Co,,
810 BROADWAY, N.Y.

Malke only one Style

And but one ‘Price.
SENTON TRIAL.

NO AGENTS,
NO DISCOUNTS,

NO COMMISSIONS.

SEND TOR

Lllustrated Curcular,

MAILED FREE.

Canadian Pacific Railway,

PROPOSALS FOR CONSTRUCTION.

TIIE Government of Canada expect to he
able on or before

JANUARY, 41877,
TO INVITE
Tenders for Building & Working
the Sections between
LAEE SUPERIOR AND THE PACIFIC OCEAY,
under the provisions of the Canada Pacilic
Railway Act, 1874.

This Act (after reciting ‘that it is expedient
1o provide for the construction of the work as
rapidly as it can be accomplished without
further raising the rnte of taxation) enacts
that the Contractors for its contruciion and
working shall receive Laxps, or the proceeds
of LaxDs, at the rate of 20,000 AcREs, and cash
atthe rate of $10,000—for each mile of Railway
constructed ; together with interest at the rate
of Four PER CENT., per ANNUM for TWENTY-FIVE
YEans from the Cosvererion of the Work,
on any further sum which may be stipulated
in . the contract; and the' act requires parties
tendering to state, in their offers, the lowest
sum, if any, per mile on which such interest will
be required.

Copies of the Act, Maps showing the general
route so far as at present setiled, tho published
reports of Engineers, and such other nforma-
tion as is_now available, can be seen at the
Canadian Emigration Agency, inXondon, Eng-
land, and at the Public Works Department,
Ottawa. .

This intimation is given in order to afford to
all partics intercsted the fullest opportunity of
cxamination and enquiry.

By order, :
‘ F..BRAUN, Secretary,
. « Dept. Public’ Works.
Department of Public Works,
OTTAYA, 29th May, 1870, }
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LONDON & LANCAS

HIRE

[IFE ASSURANCE COMPANY.

HEAD OFFICE FOR CANADA :
Wolzons Bank Chambers, St. James, Street, Montreal.

DIRECTORS.
l c
b8

Winnan Wontknas, Bsq., Chadrnuan.

. AL Lescaxe, Bsq., (Sherift of Mont-
Annsasper Mo Dutisue, Bsa

oN. Doxawp A, Syrrn, M.P. [real.)

MEDICAL OFFICERS.
Gro. B, Feswics, Bse, M.D., Professor of Surgery, MeGill Colleye.

Aurnsk A, Browse, Fsq., M.D.

Munager for Cunada.

WILLIAM ROBERTSON.

The ONLY Company offering ALL the advantages of 2 HOME
Institution, with the Security of a British Office

Ly Active, enevgetie Agonts wanted throughout the Dominion, to whom
liberal nducements will be oftered.

THE CANADS LITR

ASSURANCE COMPANY.

ESTABLISHED 1847.

CAPITAL & FUNDS, OVER $3,000,000,

Manaying Director and President.—A. G. RAMSAY, IF.1A.
Vice-President—JAS. HAMILTON, M.D.
Seeretary—R., HILLS.

The Rates charged are LOWER than those of other Com-
panies,

c It has the LARGEST BUSINESS of any Company in
anada,

The PROFIT BONUSES added to Life Policies
LARGER than given by any other Company in Canada.

It has occurred that Profits not only altogether EXTIN.
GUISH all Premium Payments, but, in addition, yield the
holder an ANNUAL SURPLUS.

The great increase in the business of Caunding Life Gompanies was
recently alluded to in Parlinment, by the Minister of Finanee, and the last
Government Returns show that the Canada Lile still maintaing its lead
and pre-eminence of all other Companies,

t having been Iately intimated by the represemtatives of Ameriean
Gompanies, that the legislation contempinied by Government. would lead
Lo their ultogether withdrawing from Canada, gssurers in such Gompanics
desirous of joining an Institution like the Canada Life, permancatly estnh-
lished in the country, are infurmed that in many cases this can be done,
WITH AN ACTUAL REDUCTION OF YEARLY EXPENSE.

Rates for the various systems of Assurance may be learned upon ap-
plieation at the Head Ofilee in Hunilton, or at any of the Company’s
Agencies,

R. POWRMNALL, General Agont for Province of Quebee.

Caxapa Lire BuiLnisg,

are

182 ST. JAMES STREET, MONTREAL.

THE

MERCHANTY MARINE INS,

COMPANY OF CANADA.

CAPITAL - - - - - - - $1,000,000

With Power to Increase to $2,000,000.

—-a

Cflice,

—0

Tlend M ontreal,

BOARD OF DIRECTORS :
WM. DARLING, Esq., President.
A. W, OGILVIE, Esq., M.P.P., Viece-President.
Sax. Wappery, Esq. James Lorp, Esq.
Jases O'Buex, Esq. W. WitnaLy, Esq., Que.
W. R, Oswaup, Esq, D. C. Tuousox, Esq., Q.
AvgusTiy Caxtiy, Bsq. F. M. Avoer, Bsq., Que.
Hox. Persn Mitcnens, M.P.

Bowarp Macxay, Esq.
Avex, Wanker, Esq.
Jasrs MacDouaar, Esq.
C. . Gourp, Bsq.

———0

This purely CANADIAN COMPANY is now prepared to
take cvery description of Inland ang Ocean Marine Inswrance,
on the most favourable terms, throughout the Dominion.

J. K. OSWALD,

General Manager

INSURANDE.

THE BRITISH ARERICA

Assuarance Company.
INCORPORATED 1833.

HEAD OFFICE:

Cor. of Court and Churc/t Streels, Toronto.

ROARD OF DIRECTORS:

Hox. G. W. ALLAN, M.L..C.
GEORGE J. BOYD, Esq.
Hox, W. CAYLEY.

PELEG HUWLAND, I-}lsn

NUGH McLENNAN, Esq.
PETER PATERSON, BEso.
JO8. DL RIDOUT. Bsy,
I JXO. GORDON, Tisq.
D. HOOPER, Esq.

PETER PATTERSON, Esq.
Hox. WM. CAYLEY.

GOVERNOR
DEPULY GOVERNOR
Murine Inspector

General Agents ... KAY & BANKS.

“ee

Insurances ‘granted on all deseriptions of properiy against loss and
damage by fire and the perils of inland navigation.: Agencies cstablished
in the principal cities, towns, and ports of shipment throughout the

Province.
¥. A, BALL, Manager
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ROYAL GCANAI

IAN INSURANCE COf

FIRE AND MARINID,

IPARY.

THIRD ANNUAL STATEMERNT

ASSETS.

U.8. Bonds and other Securities und Cash in lnuds of U S

Trustees ...
Pank Stocks and Bonds (b.xmu)mn)
Due by Agents in course of transwmission..
.\lml"mms on Real Bstate (st Fen)
Bills Receivable (Maurine Premiuvins).
Amount of Interest due and acerned
DOne the Company for Sx\huggs, (.,(.mns on

ad Premiums due H. Ouvinveinni
Ollice Furniture (Home and J'on'xgn). o

. $581,218 78

219,860 47
47,000 00
43,714 97

" §62,502 48
‘)') ')7) T4

Total Aaséts.‘ e

16,716 52 | Premiums received.....

Luterest on HUveSUIUCIHS . cvviiivii i tecasnadinnnnasssssssinnnenns 57,982 35

Total Income during the Year.....

For thhe Tear ending 8ist December, 1875.

Amount of Capital Subscribed . . . . 86,000,000 | Amount of Capifal paid up in Cash . . . . $579,780

Cush on hand and on Deposit....

ot 50,263 59
cetveres rees $1,387.999 85
"LIABILITIES,

304,401 30 Tytal Linbilities, including unpaid and unadjusted, L(maes,n.nd
‘Amount required to re-insure all outstanding Risks......

. B664,700 G2
INGOME.
$1,368,680 36

“n

e 51,426,662 7L

The above Stalement is presented to ‘Whe Cunadinn Public as an evidence of its strength, and the Company trusts to Teceive a continuance of the

patronage hitherto aceorded by the lusurmice community.

JOHN OSTELL, . . . .
ANDREW Y VlubUN

M. C. MULLARKY,

W. I KAY,

Board of Directors,
. 'I’residcut. |

J. ROSAIRE THIBAUDEAU, . . . . Vice-Presideut,
ANDREW ROBE Rl‘bO‘I
NUGH MACKAY,

+ DUNGAN McIN’I‘YRF

| JOSEPH BARSALOU,

Trustees of Funds and Seeupities in the United States :—RICHARD BELL, EUGENE KELLY axp JOAN D, WQOD.
)

New Fork Hanagers ;= JOB. B. 5T, JOUN, Wa. J. HUGHES,
Doston Directors—GRORGE RIPLEY,

CUMMINGS axo HARVEY D, ]’ARI\I' R.

Munur/cr—C F.

Oj}lw, No. 181 Broadway, New Yor

SZRA T‘AI»NSWOR'U] D. N. SKILLINGS, CHARLES \VHIT‘JDY WM. CLAFLIN, JOfIN
TO

SIBE, 24 Congress Street, BOS

N
J)tll()l[ Lirectors—EBE. G. MERRICK, Chairman’; ALEN. LB WIS, Mayor of Detroit HUGH MOFFAT, H. P. BRIDGE ano PETER HENKE],

Gengral dye ni—HENRY 17,
New Orleans Directors—J. M. Allun, Wi, Ilash, Jus. Bowling and If. Bugster,

TORONTO,
R.Wilkes, 2L1%
Benj, Lyman, {Lyman Bros & Co.)
W Arthar,
Solicitors—DBeatty, Chadwick & Lash,

Capt. Chas. Yerry, Agent.

BRANTFORD.

C. 11, Waterous, {C. 11. Watcrous & Co.)

Alfred Wattg, Merchant.

11,3, Brethour, (11, W. Brethanr & Co.)
\

KINGSTON,

John Carrathers.
Johm MaceNee,
Jaules lm,hnrdaon
M. Doran,

C. I, Gildersleeve, Agont.

LONDON:
Goo, ]1 Rirrell, (Birrell & Co.)
Daniel Maelie. Merchant. )
Biis w. Uyman, Merchant.
AL G, Smyih, Ag(,nt
Barrister—Iugl MacMation.

James Wilkes, Agent.

LOCAL BOARDS IN CANADA-
"HAMILTON,

Jawes Turner, {(James Tarner & Co.)
John Stuart, (Harvey, Stuart & Co.)
Alex. Melunes, (Douald Mclnnos & Co.)
Suhx.\tuxs-——hlbhﬂcuu, hlbsou oll,
S. Jones, Agout,

QUEBEC.

1Lon. 1. Thibaudenu, M.T
AL Joseph, Vice-Consul or Belgium,
Jo:Lph u.uncl Merchant.
O. Ray, Ageut,

ST, JOHN, N.B,

J. 5. B, De Veber, MLP., Merchant,
Simon Joues, Merchant.
W1, B, Parks, Merchant,
Iron. I, W, Anglm, M2, Speaker ]louse of
- Commons,
‘T'hos, Furlong, Merchant.
Solicitor—G. Sydney.Smith
M & . B. Robinson, Agents.

CRAW ()RDz 115 G-nswold Street, DBTROI
Manager—Douglas West, 185 Gravier Street.

I’ORT HOPE,
J. Ross,
Arthur Wllhamb, MNP,

A. M. Cosby, Agent,
COBOURG,
Teler McCallum, (of MeCallum & Son.)
John J(,ﬂ‘cr{ (ol Jeflery Bro.)
George G
L . John Butler, Agent.
WINDSOR.

W McGregor, M.P. (Banker.)
be«i) (;:l}lhl)b(‘”t Jf\lnrchunt,
C. rasgett, Manager Molsons Bunk.
M. Mclntosh, A’Icrchnﬁ #
J. C. l’ulcraon, Barrister,
Yraser and Johnson, Agents

HALIFAX DIRECTORS :
J. B. Duffus,’ Chiairman,

,'Jhomna E. Xenny, -

W, West,

. \Vm Esson,

W. J. Lowis, -
WM. I urrlngton

Representing in all nearly one thousand Distinct Agencies.

CHAS. G. FORTIER, Manager Murine Dept. ‘ |

ARTHUR GAG—NON

Sccretar - T; casurer,

DAVID L. KIRBY, Sul-Manager.

AI.F.'RED PERRY,

G('ncral Jl[anagcr
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Ansurance.

THE

Aceident Insurance Co.
OF CANADA.

The only Canadian Company sole-
Iy devoted to Insurance against Acci-
dents, and giving. definite Bonus to
the Policy holders. - '

This Company is not mixed up
with Life, Fire or any olher class of
Insurance. 1t is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business _upon the most favourable
teyms, and a secure hasis,

President ;—SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY :

EDWARD RAWLINGS,
' ; MONTREAL. ‘
AUDITORS: — EVANS & RIDDELL.

SURETYSHIP.
THRE CANADA‘

GUARANTER COMPANY

. MARES THE
Granting of Bonds of Surelyship
1TS SPECIAL BUSINESS.
There is nyoww NO EXCUSE for any cm-
Plasee 1o continne to bold bis friends under

such serions liabifitics, as be can at once
relieve them and ke

SURETY FOR HIMSELF

by the payment of a trifling anwnal sum to
thiy Company. ]

This Company is not - mixed up with Fire,
Marine, Life, decident or other business ; its
whole Capital and Funds are solely for the
security of those holding its Bonds.

Jawvary 7th, 1876.—The fuil deposit of
$60,000 bas been - made -with the Govern-
ment. It is the only Guarantec Company that
bas made any Deposit.

HEAD OFFICE: — MONTREAL,
President :~SIR' ALEXANDER T. GALT.
U5 Manager ;¢ R
"EDWARD RAWLINGS.
AUDITORS: — EVANS & i’llpDEl;L.

“Lownehip Debentures, G perct....

STOCKS AND BONDS,

Reported by J. D. Crawrorn & Co.,

Members of the Stock Exchange.

o
=] ~ Dividendy Closing
NAME., g | C.ﬂ.’.mnﬁ\ ‘;’? ital Rest, st Pricos
& [|subscribed. | paid-up. 6 Months.Sept. 21st .
& & wr et
Canadinn Bank of Commerce....| $/0 { - 6,000,000 | 6,000,000 ! q 124_} 1243
Caenantidated Bauk of Canndd 100 4,000,000 1 3,000,000 9 1011 102'3
erl).ininln Bank gg um,ﬁzg i)?n,‘j({;g ,ﬂ 1297
u Perple..... B WU, b 905
Ex\stern"l‘mvnnhi Y 1,128,750 4 | RIS T
l«}xchau re Bank 10 l,(t_M),\MK) 4 [CTR T
Federa! Bunki.ioiviennnrenimninleeneen &uu,nqu 40000 34 1l 102
llnmil_mn. ves 100 1,000,000 [{H1] 9,196 4 97 e
® ‘I,nmerm! (f;:ué' lgg ’%3333 32,000 24,000 é 1(:4:‘ 1064
acques Cuartier. .. . 2,000, e S8 gui
M M('c%mnich’ Bank ...ieeennls 50 HU0,000 | 455,880 | ...l .0l P
z Merchants' Bauk of Canada 100 8,697,200 4 [IE BN
Metropolitan ... 100 1,000,000 0 oty
<: Molsons Bank . 50 2,000,000 | 1,993, BOO,000 4 b, a.
B JMontrenl .... 200 1 32,000,000 1 1),8068, 5,500,000 7 1801 1sw
Maritime ., 100 1,000,000 489,651 w,17 3 Tt
Natiounle.. 50 2,000,000 | 2,000,000 400,000 4 1h
Ontario Bank 40 8,000,000 | 2,450,272 225,000 4 oz 102y
Quebee Bank 100 2,600,000 1 24 A4 175,000 4 105
Standard... 100 540,100 G28,683 | .el.iells 86 88
Toronto ...... 100 2,000,000 1 2,000,000 1,000,000 6 127 1
gn)ilon\ ll!uuk . }?() ‘.f.(,.:ng,g% 1,889,986 460,000 : A Y
illo Mario...... 10u 000, T2 | ... b
¢ l" {‘I‘ili{ﬂha\'ol‘ﬁ:l America . .L'g:) 4,806,666 1,2(1,8 n&'j 1, lTltl.‘(m() 1 5
sanada Landed Credit Co...... ) ), 40,080 |
Canada Perm. Loan aud 50 1,750,000 550,000 [
Dominion Telegraph Co 50 GOO000 | L L., 3)
Freehold Loen & s 100 500,000 140.600 [
Huvon & Krie Sav. & Lonn Soc b0 500,000 150,600
Moutroal Telpgraph Co . 40 1,925,000
Montreal City Gas Co. 40 1,660,000
Montreal City Passen H0 40,000
Richelien & Outario i‘m‘. Co. 100 1,400,000
Montreal Building Associntion FsTUN IO DGR
Iuperial Building and Saviugs 60 GU0,000
Toronto City Gias Ca. 50 GUILE ()
Union Permanent Buildiy b 400,00
Western Canada Loan & Sav Hu 00,000 H00,000
Montreal Loan & Mortgage 8’y ot 500,000 0,000
London & Can. Loun & Ageney 0 [ 2,000,000 200,000
Building and Loan Association. 26 THO, G0 TH0,06)
Farmoers' Loan and Savings Co... 00 4,000
Proviucinl 'ermnpent Building Soc 10 250,000 |
: sreunrrries. Montrenl,
Canadian Government Debentures, 6 per ct. 1577-80 . 102106
0. do. Hpercte ., e.n 109 105
. Do, do, 6 per el., 1885,
Dominlon 6 per ct. stoek ....... 102
Dominion 6 per cent. Stock Gl 100
Moutreal Harbor Bonds 63 p.e Juis Jon
' Do. . Corporation 6 per ¢ 1007 101
Do. 7 perct, Stock.. 116 118
Toronto City 6 per ct.. N

County Doebentures..........

INSURANCE COMPANIES,

EXCHANGE. len(rcnl

Barrisn.~ (Quotations on the London Market Sept. 1st.)
o EH Bank of London, 60 diys . 1084 . 4
N Last E2|2 .1 Last [Gold Draftaon New Yor 3-16 1§
Shves. | Disidund, | NAnE o Comrry. |2 7 1 25 b:élu, Go dut3dpan... 093
‘ ‘ &l 8
Lo Py INSURANCE COMPANIES.—CANADIAN.
20,000 | 8b 16 8 | Briton M.& G. Life| £10} 4 X 1\ No. [ Last T'r val,
53.888 %g ﬁ{-d?ll"(’" 1]‘{:“& M 133 ]? 124 3%4 shares | Divd. [Nane o1 Co'y.lof Sh's|ONrd A*kd
cdinburgh Life. .. b 3 il
20',000 6 b £210 [Gunrdian ccoeeuee 100 | &0 { 62 64 ]
32,000 | L3 pesh. Ymperiut ire....; 190 | = 8% ls0,000( 1012 Slxul;w(\nuh\.()o.l s100 | a2
X p Janeashive K, 2 2 7 mos.
000 11 Lite Ass'n of Scot.| 40 | 8 258 | 10,000 Ottawn As'l.. ... a
3?::8(5‘.’. ..... ll4ondon Ans. Cor]i. il!g 121 @ |1 wwa Al [ §100 106
.on. & Laucash, L
16 ll\;i\'.lllon.&l(j .‘l{:.&L 153 Tl
20 orthern . & 1, . sotntion
28808 p.e.i Novth Brit. & Mer) 60 Tam, Sept, 1
174 p. 8. fPhenix.......
15 (l:uoel‘n 1""" & Life. ‘l)g 3i e AR
168 b £3 | Royal Insurunce. .4 « K z - " -
3.IO Sctﬂh.(}ommurciul w1 2| 10 Ly s 5 Mot 1 b wi o
6 Scottish fmp. P& L 10 1 207 106 { Do. o, 6, p
10 Scot. Prov. I, & L 28 l3 7 13:}16-8 do. do, 8
26 Standard life.... 2 b
4,000 b stor Lifeceacea.oa | b 14 124
CANADI|AN-Montreal Quo. p.c.
8,000 G-Gimos. | Brit. Amer. F.& MIZH0 | 850 123
2,600° ] Canada Life [H0U pu
10,000 110-12 mos. [Clitizens K. & 100 | 25 [100
5,00 | 8-12 mog.|Confederntion Lifel00 § 30 j...... .
5,000 | 6-10 mos.[Sun Mutual Life,.jlo0 1 10}
5,000 [10-12mos.{Isolated Rizk Iire100 10 120
6,600 {. 4-Gmos.|Provincinl V. & Mj 6 (A b
2,500 10 Quebee Fire......[100 {130 (120
1,085 ‘10 Q o ‘(‘JMmii; . lgg Ai((; 100 106 W
2,000 t. 10 ueen City Five .0 60 |10 {...... . )
6,100 | 71 6 nos.| Western Assur'ce.| 40 } 20 {141 13 m; .‘\'::fr&l::.‘:llx‘::.,]-'
,000 |10-16 mos.] Royal Can. Ins.....[100 | 10 | 93 943 o [ Do o nd 3
2500 | 8 per ct. fAceJns Co. of Can, lgg %?) :119)8 100 Nﬂ):;‘!.lmrn Exu-mh.n,g Ve e
2336 | 8 per ct. [ Can. Guarantee Co. 2 4 60 b0 e G lmp Y
10,000 1083 mos.  Cam: gt s, ¥ 100 | 1 {1023 h03| 18 oo e w7 e fly Mr Wir | 55
20,000 |-+ve.. ... Nationl Ins. F . [100 | 10 foreceeve| 300 (Toronto & Nlpdening Stock eeeess - R
* London Quotution. e | " Do do 8le 5 year 90 .

The Uabiilty on all Bank Stooks ia Manited to double the Amount of the Subscribed Capital, Onnll othur Stocks the Hubllity o
aharcholders Ia strictly limited to tha smount of the Subscribed Capital, [

The whole of tho capltal and borrewed money of the ¥ Loun ar

1l Bavingr Compantes ' 5 loancd on martgage over Real Extate,

nd the amount lonned on any one property seldom cexcceds one half of its cash value, The burrewing power fs Hudted to 1§ the

awount of the pald up copital.
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& i
CAI\TADIAN PAGIFIC RAILWAY,

Tenders for CGrading, Tracklaying, &c

SEALED TENDERS, addressed fo the Seere.
tary of Public Works and endotsed Zender
LPacific Railiway, will be received at this office
up o NOON of WEDNESDAY, the 20th 8P
PEMBER next, for works required to be exeented
on that section of the Pacific Railway extending
from Red River eastwand to Rat Portage, Lake
of the Woods, o distnnce of about 114 miles,
viz. i—The Tracklnying find Ballasting only of
about 77 miles, and the construction, as well ag
Tracklaying and Ballasting, of’ about 37 miles
between Cross Lake and Rat Portage.

For Plans, Specilications, Approxiinate Quan-
tities, Forms of Tender and other information,
apply to the office of the Bngincer in Chief;
Giawi.

No tender will he entertained unless on the
Printed Form, and unless the conditions are
complied with. :

3y order.
1. BRAUN,
Seeretary.
Department, of Public Works } )
CUOuawa, Aug, 1st, 1876,

Insurance,

Uverpaﬂiaiundanéﬁluhe

INSURANC B COMPANY,

LIFEAND FIRE.

—0:—

Capital = - - - $10.000,000
Funds Invested in Canada - 700,000
Government Deposit for’ Sccurity o!

wnadian Policy Holders - - 150,000

Security, Prompt Paymentand Liberali
ty in the Adjustment of Liosses
are the Prominent Features
of this Company.
CANADA BOARD OF DIRECTORS :
HHon, Hengy STanses, Chaivman, ['resident Metro-
politan Bank.j 1, CuA\w Lsq., l)ep -Clirman,
[Mossys. David Porrance & Co.,  ALE>
ANDER S, HINKS, 15q., S Am.\-
pug T, Gary KCALG.
’L‘nlouox.u Hawy, 3 ~.q.

G.F.C. SMITH, Resident Secretary

Medical Beferee—D, C. MACCALLUM, Esq., ALD.
Standing Counsel—Frrpirick hmm‘m, ksq., Q.C

Agencies Established Throughout, Canada.
HEAD OFFICE, CANADA BRANCH,
MON TREAL.

The Otawa Agricultural Insurance Company,

CCARPIT AT,

- BR OO, OO,

Head Office ~ =

OTTAWA.

President—1111E JION., JAMES SKEAD.

Secretary—JAMES BLACKRBURN -

HSO, OO OO0 CASEX
Deposited w it Governiment Sor protection
of Policyholders.

DIRECTORS AT MONTREAL:

JOUN 8. TTALTL, Bsq,, Mayor, River St Pievre.

ALDERMAN NELSON, 1. A. Nelson & Sons,
J. ALR.QUINET, M. i

A. PROUDIOQT, M.D., Qeunlist, &e,, se.
HON, P, MI'TCHELL,
L. BEAUBIEN, M.P.1°,

N. GAGNON, Champlain.

This Compuny Insures nothing more hazardous than Farm Droperty and Private Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING,

Farm Property; Private hcsldcnces, Churches, Convents, and Risks of a similar Class.
Alsa Contents of such Risks.
No Insurance eﬂuctcd on Manufacturing or Commercial Risks, thus nvmdmg losses from swccpmg
fires, to which many Companies are linble,
Farmers and others owning Private Dwelling Houses will find it very much
to their advantage to Insure with this.Company,
Asits Rn\cn and the provisions of its policies are much more Yiberal than those of Companies domg
o’ general business.
The Insuring Public will notice that our DE POSIT is in CASIT, and not Dd)enmres or Stock,

which may be of doubtful value.

Rates and all information required given on application to

G. H. PATTERSON, GEN'L AGENT,

97 st. James St., Corner Phcc d’Armes, MONTREAL

KILEY & LADRII‘RJ"
GENL, AGENTS AT Qurnrc,
144 St I‘ctcr streety opposite Qucbcc Bank

Insurance.’

BRITOR
LII‘ 3 ASSOCIATION,

[LIMITED.]
Chief Offices, 420 Stmnd, Tondon,

HEAD OFFICE FOR THE DOMINION :
12 PLACE D’ARMES, MONTREAL.

Capilal, Half-a-Million Sterling.

£20,000 Stg. deposited with Tmperial Govern-
ment.

$60,000 deposifed with Dominion Government
for exclusive bc.n(,f'l. of Canadian Policy-

holders,
JAS. B. M. CHIPMAN,
© Manager for Cunadn.

PROV IVN ClAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.
Hean OFFICE. ... Toronto Strect,. .., TORONTO, ONT
PRESIDENT :

The lon. J. {l. Cameron, D.C.T., Q.C., M.P.

VICE-PRESIDENT :
A, T, Fulton, 1dsq,
OTHER DIRECTORS ¢
ay, Esq.y Toronto. | A. Cumeron, Bsq., Cashier
. MacDonell; 1234, T'o- Merchants' 'k, Toronto.
ronto. Geo. Duggun, Bsq., Judge
AR Mc‘\(mater Taq., of of . the Conuty Cowrt,
AR, Mu\[:\smr & Bro., County York, Toronto,
‘T'oronto. D1 Brouse, Prescott.,

G, Robinson, Q.C., Toronto. | Angus Morrigon, Fsq., Bar-
W. Kay, ]'}.‘(q., Cuderich, -vister, M.1%, Toronto.

2

: _ Munager—Atrthur Harvey, Bsq. Geo. A, Hine, 1isq.,

Asst~Sec’yy.  Fire Inspector.—Q. H: McHenry, Ksq.
Marine J)cpmlment.——Cnpb. A. Stanley.
llanlwrr —T'he Canadian Bank of Commerce.

Insurasee efféotod ab rensonable rates on all deseriy-
tion of property. Tairness in settlement and an cquitn-
ble construetion of Insurenee (,unt,riu.ls, are the invan-
able rules of the Campany.

'ARTHUR ]‘[ARVEY, Manager.
- THOMAS A, EVANS, Agent,
160 St. Leter strect, Montreal.

The  Journal of Commeree,

Finance and Insurance Review.
DEVOTED .T0

Commerce, Finance, Tusurance,  Railways,
Mining and Joint Slock Bnterprises.

- Issued every Friday Morning.

STUBSCRIPTION
Canadian Subscribers - - - - $2 ayear.
British - . ... <. . . 108 stg
American’ -t - - - $3US.cy
nmgk: copies "~ o 0. - .10 cents each

.OFFICE: Exchange Bank Buildng,
I 02 ST. FRANCOIS XAVIER STREET

Gorner of Notre Dnme SL , Montreal.

M. 5. FOLEY & 0., Publishers & Proprictors. -



