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Baring the year, 18,566 Policies have been issued, ins1Âeîng $68,521,452.
(January Ist 1885-Coxnpany'ti Standard, $4,371,014.: State Standard, $0,896,773

SRPLTJS Jsnuary Iht, 1888-Company's Standard, 7,064,473. State Standard, 13,225,053
( INCEEASE-Complny's Standard, $2,693,459: State Standard, 03,328,280

WILLIAM H. BEERS, )¼i-.çjdictt, HENRY TUCK, k.rvie,
ARCHIBALD H. WELCH, 2,aIJ7.id a~hk RUFIUS W. WEEKS, 4ctitmr4~,

THEODORE M. BANqTA, Cft.Iier, D. 0. DELL, Çsl)f. ff Ageack.ç,
A. HUNTINOTON, M.D.,.,X'dical Direct or.

IDAVID BU-TRIÇZ-E, General Managber for Canada.
SUNION B3ANK BUILDUNC, MONTREAL.

OFFCES MAIL'BUILDINÔ! TORONTO.-

AV' 1886. INS U&i NCE & FI.IC IPIO4 WCl- E.

857.835.998 45

16.121.172 74

$73,957,171 %0

sll,4#4.rh 19

$63.512,618 00
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ONTARIMO.____

Bar.k of Commerce.

Wls.itOït::Trîl'

nîîtt:a'toitît
juît. Meaie lts. S . %tît.

Ueuî. iTâIû, %Vk.I. iailtoitt.
TV. . (4-11wt Ja.%L'rtiîcr

liîn. ûiI. eia t. P .Wol

ltc.bert Clii, Itîiee-tor.

.NlW-VOiIK At;ESTS.
J. I. G.Ailey anîd Il. 1.. IValker

X.Vc I'ùrl.-Tte Atiiricnnî E'..

Lonîdon.t LEst 9. -lle liantk ut
$Co*stl:.

,Ayr..... . l-li
hi.arrie....'%Vis,. Gtaý».

Iieritt . Il il. twnr.
Birantford . ... W. Rtbe-rte.

I)lîIta .... . iîn. Sîiith.
Dliînîiile .. C. 31iîty.

<.xlcriclt . . S. WliiSZ4:.

l.oalî.i... . ciîtlSr.
Naetricit... . Sa.tnotan.

St.ratiaiiie.% .. îtle

Sirtila...T. %V. NIAXbt.
Qeniortit .... I. Irtelaîi.
Siît....E. Cnizrv.
Strtiol.. Will.a1tardjr.

'1Ta,....... .. tllolrt«On
T,îraîîto J. C. ieit hL. IMIIer.

Walkertouî ... J. Il. Clark.
Vit,.î.' 3. Stark.

Wmaadtok... Ï1). Il. Cliare.

The Bank of Toronto.

Paid.utpa capital, q2.,fbA'.il

Geai. Coa.lechîaîn. Pl'r.i.ent.

WV. IL WIsvûdrtit,
Alex. T. Fuîltoni.

M. (». r'.oadohasiî,
leuri' Can thtt,

Iivory Corcrt

HitAIu OFFICE: Toronîto.
Dnncan Coîtlocîu, Ca-hier.
Hugi iit, A*at. Ca..hier.

J1. T. Mi. Bornsublç, Inailetor.

iuhtAs;Cltui. 3)IAAEtII.

Barrie ...J. A. Stratiîy
Cobomurg.... J. JO iondersaît.
Ckoiiitguroo.. W. A. C4pohançi
molltreal .. ... Snaiti.

i'eterbar .. J. H1. htoîuer.
lart H ope. .... 't.WpÀdeirart

I.ondon, Etig.-Tiîo City Bank,
(Liti).

I Yer'-Yor 2
-Nti an lak of

Commterce.

The Dominion Bank.
itahhieiiedl 18*71.

]IRtAI) Orii* Toronto.
l'aiîîîîl Caîpital, i.oo.

lttsere, CTOiti'

lia«. A1841111, l'restaienît.
litn. Fl'rek Stultit, I'ice.ftjl.

dent.
Wn''î. liser. E. B. Osier, B
Ledi.îy, Jap. Scutt, W. )>. Ma.

titew.
IL. Il. Baistusses Cit4llr.

liAN*CRR!4.
).Ondaii 1 Et.-National Batik

of seiatiati
Xc- YorL.-W. Wvatsion &ail lA.
Laig, Tl'î %;atliiîalCity Blank

liL&i. MAXAGEsto.
lirllviii.J.V. Miurray.

Braîîîîtan . .W Nation.
Cobourg ... E. Il. Oier.
liitimsy . .. Il. l>eait.

ociiia. Il..1. S. Seaddtigr
(>,lauil,...'. Il. Iliilanti.
Torsant ... J. Il. Ravie,

ititeet St. B7. l. (r
diu St. I'...Pi

ttîLridge. 1 tu
Wittay...H. B. Taylor.

The Ontario Bank.
Ftabtsîcti >87M.

lIltA» GFie:: Toroto.
l'all.ui Capîital, SI ."00.000.

IiCAetTe, 0 183,000.
DIttECTOUSf.

Sir NV '. P. Ilowiand, 1'resllent..

lion. C. F. Étager, (I. M. 1tawe
i. N. llirgea., A. M1. butitit,

G. it1 Il. Cockbumn.
C. lioll.und, Oei. Mfanager.

IIANtittitS.
Lontdon, £itg.-Alianco Biank,
.%'car- orL.--Tho Batik or ta

tiale of ea Yack, Meus
Waitcr Watson sudAlx

))oiaî.-re:îoîtNtiita Bk.

Corniall..A. Dents),.
Gtielîîit1. ..E. Morris.

Liiîivy. . D.h 13. McMnreuy
>.irutreah.. I.V. L. Clitipran.
NIL Forrclt. .. A. J. lleDoîtell.

Ncwimkc.. ,1 E. Souclu.
Ottawa...A. Simupson.
l'a'terbor .. Cihas. MecOill.
Picerintg.................

P'art ler..W.j. McMlurtry.
l'art Arlu....N. King.
Toronto irch .... W. IH. Smîità.
do Qîlen Sr.W.lt.13.Caidwcil.

Whitby ....W. Beith.
lVinnii.g .... E. l'arter.

The Imperial Bank.
of Canada.
Estallheil 1873.

IliAn Orricz: Tocante.
The Niagara District Bank

nucrged Itit Theo Itperial Bank.
Paid.îîp Capital, ifl,000
Resserre. 8480,000.

flhltwTolmS
Il .Irewland, Prosident.

T. Il. 31ierritt, Vie-Prosdent.
Rtobert lafca,?P. nianes, T.
I. iWadsworth, NVnu. Raisay,

lion. Aie.. Marrie.
1). IL. IVilkle, Cashier.
B. Je'îingp, Inspecter.

Imperiai Bank-Coiti'.

Lotidlw, Figg.-Llnîil, Barn.
elle & iusasiiltt'd Batik (Li
nIlted)ý , ati1 Manchester ansi
Liveel isrit Blatik (Li-
inii).

2Vtî- lYorl-DBaîk of M.Noittrei,
Il. Irwiin àCo.

Chlcugo-VrtINational Batik
Si. Illu(.ootat National B.k.
L>dtroit.-Natinnai Batik.
IIt4ffilo.-ILtuk of Iltiffalo.
.Botup.-Natioiiai lBalk of the

C;Otlnîotwcaltii.
Oirego.-Secoiid National B3k.

Brandon ...A. Jttke,.
EsAWX Lentra..J. Wvatt.

Fergus ....J. y'. Pattersion.
(lait .... J. Cavéri.
Itgersoli -. .. J. A. iticliardm<n

1't. Colborne. .G. C. Eaitnn.
St.Catimrines.C. M1. Arnol..
.-t. Thonmas ... 3. A. Gilbert.
WVelland ... 0. lit0laslan.

Wtîîîipej.C.S. uinare
WoodnStk. . .. . Fuller:

The Federal Bank.
Xâtabliahed 1874.

Ilxur OpFicz: Toronto.
PaldtibCapîital, SI 12.10,(0
Itcierro, ë100,00.

DI)REcToIw.
P.NnittPresiletlt.

3. S. Plaisfir, Vicc.Preàldent.

Cronyn, B. S. Clarke, Y V
Langmnuir.
U. W. Yazker, Geli. Manager.

.Londonî, Kîg-.aiîi DItL
of Scotiand.

Neî. YorL. -AmCr. Echtange
Natinal Bank.

)JuJft4o.-Bank of Commerce.
LIoxfon- 3Maverick natiotnal
Bank.
Oitwegq.-Seaond National 13k.

ChlecgO.-l.IrSt naional Batik
IIEANCUX8. 19AXAOIIRB.

Aurons. .... . H. joncs.
Chathain.B.1. N. Rtogers.
Guelph. ... . Gerazd.
Kingatn.T. Y. Get.

Landon :.*(en. mair.

Simca . T. A. ~tpea
St. Mary&....C. S. Rum.ey.
Strâthroy W. Thomson Smithî.
Tilionburg.rancit Colo.
Toronto ... J. O. Buichanan.

do Tange St. G0. C. Dunstan.
îVinnipg . ... P. Ii. Pattont.

The Bank of Ottawa.
E6alsc 18' 4.

lixaM) OrjCE Otaa
Pald.2P Capital, 1.000..

lteserve, 8210,000.

Oea. Barnt, Coalier.

BIAmCUUE. XLICAGERS.
Arnprior .. . M. Fînnie.
Carlton Plaoe.j. A. lia.
Pembroke. .... Hector Prame.
Winnipeg. .... P. H. Matiicwson.

A011m.
Ouaada.-Baak cf liontrma1.

New-. Yrk.-UanLa orbontra.
Chicago..-.Bak cf liantretai.
Lonudons, Eng.-Aiiiance Bnk.

The Bank of Hamil-
ton.
ulbiltd1873.

litAv OâPncx lîîllton.

Pai.i.tiiî Capital, e0.9,00

.Illti. Ptuat l'reliileti.
in T u ''rner, V..1're-!altit.

A. 01. htatiî.a>, Citao. (1 uniie>,
De'sstilasur' Juist l'ructur,

(hrelt-,nli.

Il. S. Steven. Ami. Qtasler.

Allistonu...A. M. Iirklasît..

h.ILtu cgýi. . Il. 0lvly
Orli.elile. 111t0 . itîi

lortlilgils .... %V. CoriuuiToitetaliaiîi.. l - Ailke't..
Wilugliatu.. B1. WtIL&oîi.

London, Eig.-T'iecNtoa
Batik 01 Seuîl libd.

The Standard Bank.
Etablilied 187.

lix.i>) Officz. Torante.

Forierly titi St. lnAu rette L.
Ettablisied l 1177

Paid.uht capital, 81.1mO,0119
Iteierve, $0b'0

W. F. CêSa,'. Preitlerl.

W. F. Allent. A. 'r. Toadd. Dr.
Marier, Il. C. Jaîutieaaii, r.

J. L. Broate, Caîltier.
BRtlttcIls. SMANeAC.EtS.
Ilonnî.nville. tIV. J. Jolie,.

Bîradford ... T. 1owtou:.
llraiitf.uii......... ...........

Carnilbelifonl.p. A. Dc>z.
Caliîtîitgtolîî.. .Jaint liuitta.
Colbarie...C. I.trkte.
liarrisston..W. T. Shannuuon.
>iarkhain ... A. Itecgur.

lton...J. S. Laudeti.

.Itopifreal.-D.ink of Mttrea. 1
Ne'. Forl.-llttk of Montîrentl.

L.ondon, Rn.Ntoil atk
cf Scotlanld.

The Centrai Ban k.
of Canada.

Es-tabjihcýl I184.
litta» OFFICE: Tartinto.

Paid.np Capital, 799.
Beatrve, 810,000.

DlItlCTOhtS.
Divid filain, I'residcnt.

Saznt. Treee* Vice. lraitient.
Hl. P. Lawigit, A. i.et

Hioward. C. Bia"kctt ltotilitîon,
K. Chi'tîolun. Du.'t'1. Mi.

A. A. Allen, Cashier.
Toroto liraute,. .F. V. Philiott

'2881 Tango St.

Coiada.- Canadian Batik of
Commierce.
Neu- lYork. - Iuatr ni
Tradcu' Natinal Bank.

Lontdon, LPng.-Nattnalî Bank
a! Seotland.

The Western Bank.

Etaiiîl i.
W.1 :.tisavais.~ iau NI

3.> . .Alil. J. .%. .a

3Iiilrctk .... .S. VIlt'
N. sîttii.r.: .. . . A. tIuî

T.iatrt . a..rt. L lu

ut C.1tt:0.

Theraders Bank.

siex. ttt1nli.lalliaI

%alis. >iaitti, Ir'i~at

Il. Il. Cooke, M%.l' %VW. Il.

ltub't Tuiîai

Aý liser...Stirct. strti.
Ina> toit.« . Il. sf)jtl,.

Phiii....J. '%i' I.
C.îezcw.;... Dtut.
liaîtiltîîu.'::E. jam s
lti(lizetawvtl ... J. A. >îi..r
St.* Thtomas. .. A. G; îî..

%'iaelîr . W. 1711-A'.

The Bank of Lonidon
ln Canada.

lirAit OFiiCs Ian.l. n.

Pnu.tîCapital, It20,),-.,r 10

Hly. Taylor, Poc'idettt.
.Jasaa. f.tteît, V".'e.t
A. M%. Samarat, Mîiiam.w r.

W. IL Mcltu.W. )5
1

Issaai l1ankg. F. Bt. i.... of, a.
Kent, Beni. Croît> n, Ths'. a7

Jolgn. Mrriui. Jaitn ley..ýl' '~
Lewle & Soit, Toronito.

Droaeti ,T.IV.Suire.
ingreaf. . 1 1 eSita1'a '

Watford .. T. A'. TelPer.

Catctl.-Ml:aitBatik ai-d
Brancht.

.'%'tr- I*orl'.-Natinsi'ît Park B'c
Great Brft(cipt.-% atunailltavk

ai Seanti (tnte.)

:R 1C it 0 là
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Banik of Montroal.
1:.tnîliod 1$18.

lItE,.tl Of vICat: Mlontreal.

l:.trav I*i il rviaaJi

t' . iter l.iit%

ui.1). A. .9 aillie, Tc1r

'i. ". ,L îy t,'orgi wi

W. .. ll:teIlAtait. Gc:aeral

A laî.o.A-At. alerterai
Ml ai.a>r ai li i.rctr.

ln.ioelor.
A. IL ilazliatian. Secrctars.

lîraiiee Ntal A;,,ci rit$ ira
Cal.aalLg

Aliattat1." . .. WTii'. sîiic.

<laa:laîi, I .AaN'u tll Aii
C!aiîhau,a ont. . 'a'.u Niaaî..w.

L'rnuaai . l.Xîwt':re
>k.1 n la.1 P. Illaa.

1Ilifix .... C. SWreiv.
liailitiiii ... .J. N. «'tflve<.

0:laaa. . Niaialry.
Pertia...It. J. I)l)rguliaoîal.
Peîterb.,îx . .. F. J. l'i

viet.)n... . J.11. Crltille.
l'on 1!ebliC . .A. J. V. (i.alltis.

.Jaîhn t'ortevttý.
lteidia.. J. limiiVtr.

Sail..a. <lI3rllili

ST. rutu. ... l. I lri>ai.
Waah....James Ilogg.

l.iE. C., C. sairta
XIàg.,aer. LAnîdi Cemufattc

-E. IL Klîag, Clîàa!rnuLiia
iî.0,î t <îl'il.

Cîiîfrit Siaafc-\cw Yoark.
%%ller wtut«),îa tud Al..a

Ma1in, Maaer l.limpeî, Aa.Mn~r

Crnt Iirfi:tii-lnien Thie
lli'il of Eti 1,.atil ; Therilo iiiî
B uit .1 Lmoti, : Ille Loindon& Vitaiitter Banki. Livr-

Ti nd i. lalt.li l.li.esa
('i iai3 u Braîiclaeý.

t*itàiiî, S.acs-S..u Y.rk, 'Tlo
utis.1,aif Newr Y.,rlc. NALA.

Ilal
I03.n.-T Ie archaatW aNa-

11iltal .i..

Salei,îear.fia (tf Bai.

COLONI3AL ANDl TÔbnltKtGt

Si. Johei'$, lXeaejoutiil.tàîi
IeUaionflankn oof.ta

Iirifa la<oairibia. -Tho B &tik
tIftrit'&lî (oliaîblit.

Xra.Xefaaai-Tlan13.ink of
Se' ,raata.

Mevoharits Bank ai

Canada.

lit ii t3 rl

A îu.lrt-w Allit. l're- dmit.

( jo'i' ll llîîr.ralis, lion.. J.

laiti Allait.
(2o l laa.tie. Gentrai àlai..

.Il Pini:iser,,Aî.t. (i.nîurmd

ii..levlir. . . .W. liaîatilîî,u.
l~iiî-IIt.nC. <1-rek.
Citit!aul...I. S. lIrvio.
(Ldt ..... V.d .oa'li

<;aitle Ineau A. I'.tr.

llmai.a... A1. 3. -Zrlàitl.

l..idnîi." F. flaeler.
M miîrerai .. A.11. C.îa

Mitchelil. LawreŽnce.

ot.e:a tsaaî,d..A% Sa. L. Mackcll.

l~g.aatt Kiley.
q1leh. .'- . J.!iua Gault.

Iteîîfrewm.;. M*.riî

Sýh rftaini . J. A. Relia

Str. Tina...W. lîriugle.
Tr..r,îîît ... Waul. C..>k,.
Wtallkcrtoi ... 1. il. IAit..i.
Wi:î:aIpr . )Mll.
Blrandlon..J. C. lMriqitis.

Great flritain-Ta iyaeil
Ba Ik l.nited). %C =Lmbr

Srreetl LoAIdci. G'Ia;olw gaula
t.l.ewtivre.

Neto lYorl,-The o tiXko Nf 50
Yurk, N.I3.A.

yeur laar? .-4 Nialt îret,

àohn BX. Ilan., Ir., Ageîli.

Balk7of B3N. Amnerica.
EeIablilic-1SM

Cjuadbiat Carrete, l'.oGO

Lai;r, L)iur.t St., F. C.
taIIItEgrOIlu

J.B.Tr. d'e, .Jrln Jantes
Citer, lletir It. l'arAr, Itt.%ni

Ir. 11-bn. Fluarl Arisur
limre. Hl. J. Il. Keali.l J. J.
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A FM!ANCIAL PUZZLE.

Tlhere is one point in the GovernmLit banking returns
which has always appeared to us inexplicable, at Ieast in
any satisfactory manner. We refer to the itemns of loans
andl deposits to and fromn other batiks. This is a very im-
portant rnatter. The question was first inserted for the
express purpose of finding out what banks, if any, were
receiving aid froni thecir confrères, in order that the public
niight be warned by this fact. At the collapse of the Con-
solidated Banik, howevcr, it was found that the question wvas
not alçvays truthfully answcred, the explanation given being
that it îvas flot undcrstood to cover deqposits received frorn
other baiks. As it was very desirable that the law should
not bc evadcd on any technicality, and the public thus pre-
vcnted from knowing the exact facts of each case, the word-
ing was carcfully altered so as to cover evcry possible case.
It spite of all this, it would appear, ho-%;dver, as if it wec
sui to a large extent a dead letter.

It is evident at a glance that the loans miade by Canadian
banflks to our othc±r batiks should be exactly the saine as
those which these batiks report as having received froin their
confrères. The totals should correspond, but unfortunately
they do tnt, as the following table will show :

Loans between Canadian batiks, 3rst March, s 886.

Loans or de- Loans or Loans or Loans or de-
posits mtade deposits deposits posits re«eived

Bank. Io other bks., made Io reeeived from otirer
sccurcd. other bks., fom Gth'r batiks, un-

unsecur'd. bks., secr'd. secured.
litchants... $13,078-00......... ........ $489,181-14
Montrcal ....... ........ ........ .......... 427,375-76

Toronto...
Federal...
Ottawa...
Unlun Blank L.C.
commerce..
Standlard ...
Eastern Tow'in ...
QUCbcC...

London in Cati..
Hamilton..
Molsons ...
St. Hyacinthe..
Central Blank...

$50,000.00......
30,000.00 75,000.00
28,424.16 ....
20,000.00 ......

.....165,829.85
..... 64,041.49

55,000.00
.....45,000.00
..... 7,306.54

SS,662.57
........ 50,000.00

........ 50,000.00

........ 50.000.00

... . . . . . .

... . . . . . .

... 
. . . . . .

... . . . . . .

Totals..$141,502.16 $412,177-88 Nonte $1,155,219-47
The large amount which the Banik of Montreal and the

Mercliants Banik acknowliedge to have rcccived as deposits
from other batiks can bc readily expI!iiedaby the fact that

they receive large sums froma the Montrenl City and District
Savings Bank and the Caisse d'Economie of Qucbcc. We
can sc no satisfactory explanation, hiowvcr, of the fact
that five of out banks claima to hav e idvanced S 14 1,5 o2. 16
to othcr banks, for whicIi thcy cxacted special security,
wbile no other bank in the country acknowlcdges having
receivcd one dollar of this moncy. \Ve must cither believe
that the money was appliee. to assisting wcak banks outside
of Canada, which is very unîikcly, cspecially when wc look
at the naines of the banks wvhiclh made the loans, or we nmust
take the alternative z.nd believe that sotie banks have nmade
false returns to the Government. This is undoubtedly a
ver serious matter. It is but natural that cvcry banker
should desire to, kecp as private as possible a transaction
which would at once tell the public that bis bank was in a
very straightened condition, and the teniptation to insert

the aniount under the heading of ordinary deposits, where
it wou]d have a favorable appearance, or to at least over-
look the fact that security had been given, and call it an
unsecured Il<ban or deposit," would be very strong. The
ver)' fact, however, that it is such a crucial question niakes

it aIl the more important that it should be faithfuhly an-
swered In the interest of the public. The Finance Departinent
should insist on the five banks we have named revealing the

naines of those to whom they nmade the advances, and in

this way it would at once be found out wvhich ones have

been making the false returns. WVhen discovercd, an

exaniple should be made of the offenders, for it is false

kindness to, allow what we can cal) by no inilder name than
a crime against the public, to go unpunished.
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l'he situe rcnmark apply, altixougli w ith iess fumes, to thc
items of loans and dep)osits to and froin other batiks, tisse-
curcd, but wu have alrcady said cnoughi to explain the posi-
tion ofithis niattcr to our readers, wîo, can i îîo follow it tup
for thcmnseives, if îlîey desirc.

LIFE INSU13ANCE IN 1865.
We have compiled froin the advance report of the Super-

tendent of Insurance, a1 speciai table which WC tlik gives
at a glance the position of the difflerent companies and
shows lîow tlîcir business for i SS5 comparet~s withi that of
tlîc previous ycar. Tl'le table is self.explaîîatory, nnd
lcngthiened remlarks arc, thcrcforc, not inccded. It wili bie
seen that a large increase lis bccn made iii the totals, iii
which the Canadian cotupanies sharcd to the Iargcst extcnt.
A closc examination, liowcvcr, wvilI show that sonie of thc
English and Anmcrican companies hîave miade atIclast ais
rapid advances as nmost of their Canadian rivaIs. There
were ico Canadian, 9 British and 8 Ainerican conmpanies
conipeting for ncw business, but of these 6 Canadian, 3
British and 6 Ainerican cotupanies secuircd by far tIse grcat-
est part of thc tDtal. 'i'e naines of the London Life of
London, Ont., and thc Mutîtai Life of New York appear
for the first tinie.

qk!WPOU.UDLMiD II4SURANCE LAW.
%Vc understand that a Bill is now before thc Newfound-

land Legislaturc for the purpose of rcgulating the business of
life assurance in the Island. The chief provisions are, that
annual rcturns shaîl be miade by caci company to tlîe Gov-
crnnient, and that a deposit of $20,000 shial be mnade be-
fore a license is granted. It is also stipulatcd that this de-
posit shial bc incrcased as rnay bc necessary, £0 that it shall
neyer arnounit to less than ten lier cent. of the total aniount
at risk in the colony 1Inl other 'vords, a coumpany having a
business in force of $S,ooo,ooo inust have a deposit of not

less than S100,oo0 1 Ncwfoundland securities and Govern-
ment bonds of Great liritain, Canada or the United States
wiIl be received. Tise considcration of the malter lias bccîî
postponed at the request of the resident agents to alîosv thein
tinse to corumunicate withi their liead offices. It is to be
hioped that wiser counsels wili prevail, for unless, the B3ill is
modified it 'viii ccrtainly excludc niost, if flot aIl, the coin-
panies now operating therc.

IIRITISII MARINE INSURANCE IN I885.
Marine insurance was not very profitable last year if we

judgc by the following table:
Percent.

Prernium or losses
TIncorne. Lasses. to l'remn.

£ £ Incarne.
Alliance ... 79,586 56,61à
Brit.& Forcign.344,477 309,255
City & Lond'n s. 84,628 5:3,383
Iloine &Coi'sil. 83,7.17 75,450
International.. 73,476 81,731
Lon. & 1rov'l.106,734 109,596
Maritinme..89,435 90,071
Merchants .. .. 154,504 1412,983
0 ccan .... 100,000 91,45.2
I4eliance ... 73,465 6.3,181
Sca......... 117,673 128,577
Standard.... 9.,130 83,653
Union .... 188,913 191,420
Unlerial..164,892 114,930

71
81.7
G63.0
15.0
111.2
102.6
100.7

92.5
91.4
86.0

109.2
88.8

101.3
69.7

Pecrcent.
Ex- of erp'scs lnt's.

peonses. ta l'remn. Ticorne.
£ Incarne. £

16,071 20.1 11,052
.42,865 9.5 31,435
11,749 13.8 2 654

7,728 8.7 2:813
9,411 12.8 4,966

14,2.13 13.3 !) .1
1O,648 1l.7 0,028
10,464 6.7 4,630
14,813 1.1.8 1:1,3i7
10,527 14.34 4,996

8,971L 7.6 15,707
9,18Si 9.7 7,421

12,630 6. f 1 1,91q
20,020 12.1 16,661

THE IlHARPER' " RE8ERVE FUND.

If there is one thing mnore noticeable in conncction wviîI
tlie grent anny of hiangers on to the above concern tItan
another, and thaI corninands unusual admiration, it is tise
unausswerable logic by which tîîey dispose of an% ând cvery
attack made upon thecir peculiar institution. There is a
terseness of style about themn which proves thecir acquaint.
auce with the writings; of the most famous rîsetoricians aîd a
grandiloquence of expression wbiclî proclaims them masters
of the use of the raliying crys of such institutions.

MVien soine poor lîircling of the bloated rnonop)olîsts
proves beyond the shadow of a dout that the principie on
whicli the institution is fotinded is inhercntly viciouis and
dangerous, the answer cornes short and sharp, Il Harper is
a man of iîîdoniîable pluck 1

SXojuld it bc denmonstrated thiat the calculations on whicli
tiîey base thieir contention as to their expccted rnortaîity arc
unsound and misîeading, tise repiy cornes like an choi for
promptitude, Il Harper is a mais of distinguished appear.
ance ! "

WVhen the uinprincipled î.enny-a-liticr, versed only i
ordinary actuarial lore, îroves conclusiveIy that any systein
uinder which, the reserve is created oniy by dmtahs ainong
the menibers, and augmented oniy by an increase in thc
mortality, and that thercfore the greater the raortality the
larger the reserve becomces,-is one wlîich puts a direct
prcrniuîn on wrongdoing, and encourages dishionesty among
the officiais, the anssver is hurled at him, as if fromn a cannon's
mouth, "lHarper is a strikingiy handsoine nian 1 "

Show that by the persistent wilful introduction of bad
lives a freezing out proccss cans bc inaugurated which would
ci able these saintiy promoters tos steal said reserve accord
ing to law, and that wvhilc freezing the menibers out, twventy.
five per cent. of the amounst paid in by the dupes, who hope
to the last, goes into the reserve to be finaliy pocketed by
those gentlemen, and you are blandiy reminded dta
IlHarper ;à xnown to possess an intellect of mastcrfui
brcadth and shrcwdncss 1"1

Whien a subsidized villian who owns and edits an IlInsu% .
ance " papier, points out that thecir certificate contains twenty-
twyo (22) conditions, the violation of any one of which rnakcs
il absolutely worthless, the sveli-trained touter for the Harper
Reserve Fund disposes of the whole question by "lHarper
lias great tenacity of purp ose!"I

Showv that their certificates provide for the lcvying of as
many assessments as the directors or executive comînitîc
desire, for alniost any purpose, and that there is no certainîy
that it may flot be quisdrupled at any time, a~nd you are
met with "lHarper is a man of grand physique 1 I

Prove that their estimate as to lapses, wvhich is the niost
important factor in their calculation of probabiiiis. is
totaliy unreliable, and uncontrollable, and hat thercfore
their whole finaiscial seheme is a delusion without atsy
maîhensatical basis, ivitis wilhering contenmpt they answcr,
"Harper is a wevli-known man."I

Show thesu thiat according to tIse report miade by thc
superintendent of Insurance for the State of New York they
have earned tue titie of tIse "lChampion liligant,"I having
contcsted no less than fifteen lier cent.:of ali thiri deatit daimis

MAYT, iSSts
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in the year- cuN creal 1» the repart, anid the). bcurnfutlll> puimut
ta the fact that "4E. Bl. Harpcr ivas barni ta conmmmd ! I

1 ntimatc that Faid report iras ofisucli a damnaging character
that thicy nlever darcd print it, but issucal instcad a lé%%
garbled extracts iroin it -aid yau arc nat through with the
sentence bciare you arc routeal with thc refrain, Il Harper
lias a knawledge ai humait nature and a keeni insight int its
various charactcristics 1 "

Trell ducmn that the report in quecstion shoived that '" their
4« systemt ai keeping baoks w.,, irretlar, ***thecir systemn
"a f iyn n andl rétentian ai vouchers iras vcry baose*

"*tiat their syztein of :iicdical exauinations iras lux; *
"~that the constit.aian is violateal iii that the reserve funia

"is nat deposited wlfi. -trust company ; * * * tluat $6o,ooo
"ias depasiteal in a national bank instead ; * * ý1 that the su
"called deed af trust dacs not pravide that aIl manies sitaîl
"he depositcd in a trust company v's ciaimed ; * * * titat
"said decd of trust iras in reality not a decal ai trust at ail

I** that thcy have insîîrcd a large numbe, of pcople
fiwithout any inedicai examination ;* * * that it %as faund
"impaossible ta vcriiy the rcceipts for dues within any reaisan-
"able limit of time * * * that in violation ai tite undcrstand-
Iling with their n'embers a certain portion oi the assessmnen t
Etmanies had been used for cxpenscs; andl tluat thcre is
"Inotliing ta prevent thte use ai -- large proportion cf the
"assessments for such purposes; * * * that it carrnes an
"enartrruusly large numnbcr of risks at advanccd ages
"whichi must be disastrous ta 114 etc., etc., etc. All is as

nothing as" IlHarper is a Kniglit Tempiar."I
Shiow that in the sworn returns in last alînual report ta tlîc

Newr York Insurance departinent that it clainis a boali fic
surplus ai $6S5,000, wvhile the freasurer's report shows
$373,S60, Si, a trifling discrepancy of say Si , z,ooo, andl tiat
$124,o00oin claims are bein- resistcd, and thecanswcr isreaal
"Harper is the Président af thc Baptist Union, etc., etc.,
etc."I

Ile k-now titat thte crudite editor ai the .Ba/irnorc U,de-
wcriter fails ta sec thc angelic bca-uty in a porrair ai 1E-. il.
Harp2r-ic of the rcsct-'e fund-as 't appears lin Fr.,ik

Lejlc's llusrate .iVsPper, saying 49it reseniblesa
specimen from the rogues gallery I andl says that Ilthe lowcer
maxiliary Es pendulous with triple foids, andl bloated irith
adiposity." Thtis is dreadful and just what would become ai
the EtHarper" rescrve funal, if this Etstrikingly handsoinc,
distinguishcd, MIason, Knight Templar, flapîlist, Président
ofithe flaptist Union, etc., etc., shoulal bcr-nic taa fat is
something icarful ta cantempiatc.

To bc sure %ve are told that thc first Vice-Presidcait is
"Iiighly polislicd"Il- thc second Vice-President 15 a- Ilyoung
man" but "4a veteran ai the late war?" "l4a captant lin the
Twenty-second Regiment of the National Guard, andl a
praminent ntason," sa titat even sitoulal Harper lase luis
shape or lu from grace thc company ivili stili possess consi-
derable staying power, andl this 44marc Elivinc titan humi',
institution may continue tr flourisit utitil the last dollar oi
reserve finds its ivay luta the pockects oi thc iiîdustnlous
promoters. Sa inate it be.

A Pig Insw'anoo Society is the I.ltet insurance orgaîu.za.
tion in Englanal. Ncxt I

IS A PIRE IINSUILANCE POLICY A CONTRACT?
Persans of ordinary intellivence %voulu douh:tless inswver

lit the affirmative ; holding an insurance policy, like aiiy
otiier légal or commercial inst ruinent Io bc a spécial arc
nit,:it betwecn the parties in intcrc t to consummnate samte
particular transaction upon tenus an.d stipulations forming
the basis of the contract, and surly anyone wlao calmly
licruses a fire insttr.tnce pohicy rcads that the comfpafly of
tht.- first part agrées to indeninify the insured of the second
ptart against los3 or dainage by fire to the pru;îcrty hierein,
.Ifter nanied to ant exteînî niot cxcccding a specified sumi-
sýuIjcct ta certii arin ined conditions whicli arc tiken as
part ai the policy.-All this appears; so plain and simple
that it is diffictit ta undersand liot any d ispute can arise
as ta the nature af the. contract, for if the conditions
recrred tu arc tvx.,iincid quictly and impartially thcy wail not
he feund t0 lie eirhcr unrcasanablc or contra-.3 10 common
Iaw or equity. lte suin total -)f *.he coaditions hcing tin the
efféct that, while on the ane hand the company, in considera-
tdon of an amotint or prcmiu.-n reccived engages, ta pay the
lass or diniage by fire, se thé insurcd, on the othcr banal. is
rcquired to keep good faith wvith the comipany, no: atisae-
scribing the Iprol)-u.rty covercd nor using it for olhcr purposes
than thase set fort:. in the policv-unless whis consent of
the campany. Sucb, apart from fraud, false swe:iring and
such likvc, is an ordipasy firc instorance policy or contract,
and if the insureal chooscs of bis own frcc will to violate hiç
part ai the agrecmcnt we cannai sec ltat le shaual cont-
plain bccausc the campany claits thai thc policy is 'iîiated
and of no ifrect. YCI whcrcas in evcmy other business a
cantract similar ta titat tve have dcscribcd would flot only
bc considercal bindin., but ie who duoubicd it would bc
braamdcd is a baol or a kîtsave. in firc insurancc the publlic
for thc muas: part trcat iliir 1-alicy cf,ilitxins as tîi, -. lc,-a1
tecinicalitics, wile juries cvcn ;;I ftuiller à -. I sc-n tai c- -
%idcr thase c.îndits.. is as t>~~ rajîs Llai tbhc c~r-)-
liaics for the jourpost: of .. ng ilivîr jy1i tla',ies.

0f course tli*ie rcnmarlN arc c.ikd f'unlý liv the receni
acinbagit by Aldcerman %Ionncy again~ icIpra

Firc Insurance Comtpany ta rewcr an aimouni whi %lhc
former bad insured it ;bce latter on bis tannery destroyed
l>y fie in April, î<.S,and although the tial Was a long one,
lasting four days, tite fuucts werc very few * id simple. AU
sted, the Intperial insurcd '.\r. MoIoncv as a tamna, thc
building was descrheal t,; a :annc-rý, .nal ;hEr mt a-11
inacluunery iikgwi.ce as lmlç%n!:nii tui a ian.ë:ua. !,.ai
.N r.\ooncv, for sone rca.on or oit.cr-il dorr- ni 4 .t -i
wh-at -undertaok to drv soin r.gtton in ibis ianncry ihus
ii:roducing an entirelv diufreti &==rd Io thril wbudn uas
nucnîioned in the contract, withouî nmtifti.-i- Cmmupanv or
requesting permission to aler the igreTcnit lie bau! cn-.crccd
unto, and naîuvitlitandin';, tbai, owing Io iblis -vciy chuazic
(tvluch, so far front being uncJ, s neveur crci k<wwn zo
%lie Company) ihe ribk taul, firc andi -as dcauc.au
enliglhcned jury iucd ihiaith eCtim:.anr was.ili lu jay fur
a colton Cnxing whwbi.:n*n . id a!imen 'nuela% a
tinciy.! Wcý îhenk a great ,d of <i mnne sary c'n

woo ws or cinuqli-than = at Ily beksm
dant thc reverse, thou;?la çÀtqc ,iic vedh- . td :WVS
talenicu! andl clever mîten 1"e cvadcrcegras -.er% m.tdm :q
fat-or of the Lt-zcr, sîiil ihci was ctiJcn;lIv auoÀbri suJii
tional luarard for wbjct iae coxnîb2nv di nt lr>au an.]
we ntaintain tai \Ir. MuaItyxy bto1kc h"-Ç Cfflira as c
pleîcly as tbough bc, liai ng Vikuc t' vt1ac m"y'

g.)at skins. '%r. Nl'xntwy ibîh zaw-gc 1bai eu%1 % a-.
as %alimahlc an~ecplus uIt le bau! siAd hi% caAuiw. %bc
latter. And so ihe 1 mpetnal bad insuv--l a lamw1y 1W~-. a COI-
ton dryer. 'Merc is socnthiiaz I.Uf 'US M a lily

decisian as to ibe rcspcciiic tirc hiy.,rth if a 'Pucrr
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and a cotton dryer, and perl
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ance policy may be broken
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neither in the States nor
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41unnecessary" becausei
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Mill, wbo, as the Judge p
Mooney into a scrape, ai
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under the circumstance
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panies, inasmuch asi
conipany may disregar
say that it is impractiea
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-haps the Canadian Fire Under- and no one can blarne it for resurning its frce anC afer l
ter engage those men right off tO hias been released frorn its temiporary and no~ dotlbt ikO~
cquestion WC are discussing "as bondage. We have always wished stIccecsSý to the Canadial

r> if the conditions of a fire insur-Fr newiesAsoatnndectl -ndi o
with impunity that poiicy ceases Frwiewitr'Ascaioadrcnll not- ed it O a
Dmpanies will have to exact other ship now fairly on her voyage, but tiîî not a fe
ýrous and costly to tbe public, in actions of this nature, besides being anythiflg but ifi1d
s. We will venture to say that endanger the whole structure ? Ve fear 50. i a

r in Great Britain could there Just as the C. F. U. A. has rescinded this rule i a
Pl)areflt miscarriage of justice as enaotdbteNwBrsic13ra-th
in the case of Mooney versus the benaotelyteNe rnwckBad shew

any. resolution passed on the i oth of March wii1 hw
this recent trial much unneces- NEW BRUNswicY. BOARD 07 FIRE UNDILRWRITELS'
uced regarding the relative corn- ST. johiN, N. B., 24 TIl march, 1 8S6.
n, and we make use of the termi R:/vfý
we believe the arguments were Ilit httibor fi tedsaiiyofdotin
se-the contract being to insure a a " xt. That tiis iboarde Bafrtd, siablntdo t atilga
ýn dryer in addition, and wbher arifcompd Taties into teiBoard, andwrdefctn ti '-e
bazard or not by the said dryer Agnd.ts rh-A s prhinar thePoerd giefaectifl 's oteCto
Company to determnte-not Dr. "Aet r andns ''~ ~ l~gvnamo e,~l
Wbitehead of the Hudon Cotton "decide between holding there Board and Non-board ConPan exnP
ertinently remarked, baci put Mr. "that no Agent of this Bloard shall thereaftcr continue t, hi§

Lnd feit bound to do his best to get "Sub-agents who represent Non-Tarif con3pafies, cor pern ci
not think that there is a single "comp-.ny's business to lie tîansacted underthe sam

the Dfbminion which wOuid bave "or in the same office with a Non-Tariff ConpaflY."
sk as it was when it took fire; andi (Signed), PErEyR CLI><c]f, &critary*
tered into no such agreement any O
10 cover the risk of arson, s0 that, ATTI 0 .
,ally and equitably the samne injus- THE MvEETING 0F TH-E c. F. Xi. A. A OOq
perlilto reimburse Mr. Mooney A meigofteCndaiF ire lne
s as there would bave been haci nother generalmeigo h aain mr
set ire to bis premîises, he onîy wrer Association was belci in Toronto on the 30th Mr
'on is a crirninal offence according and following days, and som-e important busii11esDW
Mir. Mooney did is flot ; but so far as taacealhghbesedefod iscusiondoe"

he cnrc svoae na appe ar to bave b een lengthy or beavy, only a0,ew mat
_____concerning tbe publlic directly having been deait

RIFE Alffl NON-TARippYF j these being as follows, viz.-con
FANIES. 1. Sehedule Rating.-Tbis we understand cons prac

the rule passed (unanimousîy we cally into effect this month,-at ail events-SO far as
ths ago, whereby no agent or repre- large towns are concerniec, and the efforts made to raee
company could act for a tariff com- mili or factory upon its own rnerits cannot fail top,,,,V

visable. It is a very bad precedent intelligent insurers that the companies desire toplc
a rule of this description or say that business on a sound basis.
ause it may not quite suite ail comn- 2. Co-insurane.-There bias been a grýetui'dCO
when a future ruIe is enacted any made in this direction, as it was decideci that theflIC
,rd it, and if calleci to account simply surance clause coulci be adopteci in towns provideci with
ýable, and in fine cases Out of ten the class fire appliances, and that when such clause be attac
robably be that some COMPanies or to the policy a reduction of ten per cent on the rate Wi1l

hold the dime which they mnay lose made. We are inclined to tbink the reductior' is isf
hat they cannot spy the dollar in the but the introduction of the principle is the dnly netbO0

a rather ignominious Position for the arriving at the true cost of ûire insurance, which both
ut itseif into, and one which cannot companies and insurers are interested in bringiflg a
3.1 events with a very exalted idea of 3. Rates on Prize Cattle.-It was decided to raiSe t'
,es. If necessary tbe rule Couid bave cbarging a higher prerniurn than upon ordinary live St
ýeet special cases, and Pureiy Mutuial which is wise, but should have been coupleci with a reý
ve been exempted. But we thiînk tbe tion to increase the rates upon valuable pictureS or paint
e to itself in permitting we will say an ~DelnsadCuce.T nld hs

e aoritw oftarficomes tarting tariff was the naturl consequence to be expected we,
majriy f heoffce crredout this Agricultural of Watertown joincd the Associaton>and

disrnissed good agents, while on the tend to rectify one of the abuses hitherto. founc i n Call:
:nts gave up non-tariff companies so as isrne
[then the whoie business is rescindec insrn
suit every one. As a matter of Course 5. Representation of Tarifffand 1 1 0i-t#iff Jo"n
inufacturers," to meet the case of wbich by the samie agents. This rule, as stated elseWhIerei
illy adopted, bas left the Association, isue, was wescinded.
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'&OLT-UARy EXPb1-RIENCE 0F THIE JOHN HAN- daitmate that it would be 85 tO 90 per cent., which can then

COCK emUTUJAL LIFE INSURANCE CO. be placed opposite the lapsed policy ratio.

planIn lcnctiofl with Our investigation of the lornans' We have flot space to enlarge further, but think we have

Pla ase gu siv e d in o r atu isse, per hen o hd ocasion 1o re- said enough to show that in reality the experience of the

fe o t e u l s ed m r u ry e p r en e o h above co n-1- john H ancock M utual L ife C o. a rply proves that there is

Pany.t 'lhere is mnuch that is both interesting and valuiable a very serjous discrimination against a conWany, the lapsed
Stbut We have toexpress in unqualified terms our dis- policies being tlhe very best lives and showing a very much

al1)proval Of the niner of drawing conclusions not war-sulemotiyrhatoetatrml.
rainedca ye te facts 01n w hichi they are said to bc based. InL R E L FE F L O E ES R B J O
the ctascs iudeed, no amounit of twisting or combiniflg of ARE LAG HLIE COMPAIESDSRBL OE

the tsî Will mak te the", show what they are said to Our attention bias been particularly drawn to this subject
Prov, bu wha the theselves disprove. WVe admit at

fllt tiere Were some difficutiesofcasiatnbu by some striking figures in the INew York Insurance Blue

to, e e s udha tvo f c l a s s ifi c a ti o n , b u t B o o k s . W e g iv e th e mn j u s t a s th e y a r e th e r e

hoe-CC ouda ae'ee.md fr h t twould seern,
Ver, a s if the actuary of the John Hancock Life first DEATH CLAIMIS IN ALL COMPANIES DOING BUSINESS IN NEW

Inad up bi d what the result sbould be and then deter- YORK.

'ined to make the figures prove hini right. Ratios. 17 8817 8oî8 1882 18 8418

rnay refe, for Instance, to the mortality experienced by tunbof ea nm- 8717 8918 81 18 8418

the rOlpn idrtert 
ennm

iiforce b de the ir " lapsed policies," which were kept bel, Of policies.. J. i8 1. 21 1.24 1.27 1 .34 1.29 1.33 1.26 1.31

ClI5~Ql e te assacluîsetts noîi-forfeittire lawv The con- Ainint of dlaims

recels that the mortality under the lapsed Of policies..1.24 1.36 1.40 1.47 15 .2'4 .714

POlcls ~ Pactcaly hesame as under the other policies." Lt ill be noticed that in eVery year the ratio for the

T ed to ta l d eath s O f th e co m p a n y w ere 7 3 .2 p er cen t. o f th o se a n u t of ai s va hi er ha f r t e n u b r T is i

Prdce y the conibined table, while those amnong the no mere chance, for we find that it wstecs o fl

hoapte dles o111Y were but 7o.6 per cent., thus showing ývith the aggregate, but with aliiost every year of every

theow tl.1e 
aiiyi hsrgr

teaverse selection against the comipany increased individual companly in the list, the unaimt tmsrgd
anrealty1 Te4 ctar, owever, claimis that these being indeed reniarkable. The only exceptions occurred in

figr~5 are " lractically the sanie. " But how docs lie com l)afies 1 avi s all business, b h wa t us a let

ariec tthci We let iu- speak for imiisef." fluctuations. This shiows that the average amount of assur-

"th- No Polcy was considered as a lapsed policy, in making ance on the death dlaimis was larger than the average amnouft

ceP a death unless actually marked off the books, of assurance on ail the policies.
One (1YP hoccurred/ (1) when if the premiumn was 1)ut What, then, does this teach us ? Either that the largest

111edy i arrears, the dlaim was considered as being rssaeudsrbefo ail ev otlt mn

Ilfro erth lav. There are several dlaims whiere the tun ime r nesrbefo hvn e

cclinroaeOl tîn to death is so short that it is not at ahl them, or tit the smalest ones are the best risks. Probably

l) r e -~ i î m s T t e p r t i s i t e n e d o h v e a i d t h e r t h e r e i s t r u t h i n b o t h t h e s e s t a t e r n e n t s . L a r g e p o l i c i e s a r e

cifroni 1OneS day iusands of policyhiolders who did not die uisually on the lives of persons engaged in keeni active mier-

C niýe off to some months after the day due, but before cantile financial business, in which the mental tear and wear

alrkedOf the books, where the policies were n1 cn
Sldredas eiîg under the law in making tîhese cacatn" far exceeds tint of the sm-all trader, mecharn or farmer.

LtWas acs f ed t may be taken as inl axior that persons in the middle

aMcase10d" Heads I win ; tails, you lose." If aa sdt nraetemraiya class Of life are the most desirable subjeets for life assurance,
1l1a die itwas sed o icreae th motaliy anong the as they have neither the anxieties of tercinrtehr

laps, whiîe if he lived it was used to reduce the shiso h or uadto Ot~s hr sacntant

iTirtliy a-lngthe or(linary policies Iu sl)ite of ahl this, course of selection against the compafly taking place, al-

hovwever, the lapsed 1)oliies would persist in sliowing a very tog utal opsstemdcleaiewiîî take

Su-ll rnortality. 
huhjsabet asteidclexmnr

bu~t t'lis is fot ah. The uchi larger policies than they otlierwise woud, and> on the

te-The comparison vas made between other baud, rnany of the lives will one~ after another withdraw
lTlrtalitY arnong the lapsed l)olicies, and the total mor- and take paid-up 1)olidies, and the favorable mortality

tait0te.ca url n et~ncnse htl among them would produce a low deathi rate amoflg small

fares omparison of this kind should be betweefl twO policies.
set 0f'ives otherwise siînilarly situated. But in this case

the lapsed Policies which had, we presume, been dropped CORRECTION, ETC., ETC.
In Our reply to the query of E Fitzbucke, Esq., in our

about fOur Years, on the average, after leaving tbe exaiflin- îs sui h uatro rtn1 old llnagnr

er' ba ds er pl ced aga ns th to al us nes in îud ng stock of m erch an d ize, w e closed our s ggestion w ith the

the 'eýv 'ives who had just passed te Doctor 1 following formula: "(On genieral stock of merchandise, con-

lad even twenty deaths been placed in one class which sisting chiefly of dry goods, groceries, clothing, etc., etc.t

as follows C S te ohr h euis w ud hv ef W e wish now to say tît we did not intend that the tw

62. 3 :e et ren oiis7,5prcn."ape oiis etc's " should form a part of the policy, but that an> simi-

t Per Curret olcies o a stp furter andstat lar lne of goods might be mentioned. VWe.take this occa-

tercent. f lwe ocu 110W olia spmfrthan stat sion to apologize for the lapsus and to sa>', in additionl, that
Pecnae0Oos ncretplcismr hnfu the term "letcetera," "& " I ed to include everythine
Yer lthe donriparison would be approximately correct. of the same or of a simnilar character;, but fromn its indefirý

IJIlfo)rtuiiel hmeVr eCnodoti>atlgi '- iteness and cap3.city for including anythilig and everything

fia el>, h we er, we ann t d th s, lth ugh we na 1 it sh-ould b e ban is hied from an underw riter's vocabular>.
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PRLOVIIDENT~ MUTUAL ASSOZIATION OP
CANADA.

REI'ORT OF THE INSI'UI-Olt OF INSUUtANCEF. Oî QUIIL.C.

'l'li report of Mr. W'alton Smnith, the Provincial Inspector
of Insurance, on ibis Association, is given belowv. It cer-
taiihj makes vcry culious reading whieni placed beside tic
glowiîig eulogies of bis two prevîous reports, but it is clîiefly
inîcresting frorn the admission which the circunistances ex-
tort, fromnt cvn a behiever iii the tsse.zsnicit systeni, chit a1
dispute aniong those who have the management of any of
these Associations is suficient. to prove fatal to it. It calls
to inind thie expression: whent roguts faîl out honest mien
get-well, not tbeir ducs in ibis inistanc-!, but their notices of
dues. This is merc>' one of the alniost innumcerablc risks
w'hich the ieînber of a co-operative institution runs. And
ycî the advocates of the systeni prestinme to caii their benefits
IInsurance " and to place thecir societies on the level of

our strong level cortapanies 1 lt would bc difficult to esti.
mate the nuniber of uinfortunatc persons vho arc niuw b>' this
collipse deprivcd of their provision for the future, just wvhen
failing hecalîh convinces thecm of the necessit>' of il: and of
the impossibility of thecir noiv getting instirance elsewhiere.
'l'lie ima.îority of thie niemibers of tic 1rovident Mutual are
in the Province of Quebcc, alti.ougli wc undcrstand therc
are also a considerable number in the M.\aritime Provinces.
It is safe to say chat the oni>' good ivhich lins resultcd from
thie downfall of thc institution is the inittense dislkc to the
co-operative plan, %% ich nuw prevails in tibs Province, ts a
consequence. '18e Assessment systern can get nu foothold
lierc for years t0 corne. 'l'le Muttial Reserve Funid is said
to be doing alinost literal>' no new business in Ibis section.

'Ilie presentation) of ibis report in thc Provincial Legisla-
turc brouglît on a ver>' acrimionious discussion among tic
niembers, and furiher and more compîcte returns wverc
ordered t0 be prepared.

Wc have frorn limie 10 lime devoted considerable space in
proving chiat this Association %vas univorthy of conîfidcnce,
and sonie thre ycars ago wc gave our miasons very fui)>'
for the issertion wve then inade in Uic foiiowing %vords:

ZXhat il was a pire déeption, and 1/i it was bound Io
Jail" (Sc Vol. Il-., pages 207-S.)

FîRos RE PORT 0F THE ISIECTOR 0F IS'SURANCE FOR THE
PROVINCE 0F QUMRuC.

"1 rct to have 10 report the collapse of the Provident
MNutual Association of Canada. At the commencement of the
last Insurance year (ist Sepîînber, 1384) that Associa-
tion Iîad a niemnbersbip Of 4,436 inl good standing, and ail
death dlaims then inaturcd %vece paîd. "l'lie office books
sbowcd chat tbe iiiemlbersbip biad incr-cascd more chîan 3o
lier ccniurn during the year, and the gencral state of the
Association's affiirs appcared prosperous,. and II)c inenîbers
liad confidence in its future succcss. Nothing lîad then
transpired 10 justîfY the supposition chat a quarrel w'as
brooding Ibct%%-ei the dircf-îurs and .sonic of the rncrnbers
whlîi was so scion to destro>' the Association.

This fceling of dlisagreeent %vas mianifcstcd sîronel-v at a
gcncral înetiîig ofithe mienbers ivhiclî ivas conivcnecdD*n the
x7111 of Ftebrîtar>, i SS, Io ratify a contract v.licli lîad been
cntcred in10 b>' th dircctor., %vith Messrs. liolppcr,tlhc M\an-
ager, and Gagnoîî, the oerir-rc'îrr n tic -- tli oif
jui s$4.

1 did îîot sec chîat rontract, andîc have no oficia) Lkîî'ir.
ldeof its contents, but the minutes of the meeting, kept

iii the oflce, certilied chtaiît wvas raîified b>' a majorit>' ofîlit
iemlbers lrceet ai tlhat unlectiîîg.

An opien rupture beîweeiî the directors and a portion (if
the ittubters iiuuned(iaid y afîcrwvard.s took place. Notari.:
protests, lIw suits and seizures of tue Associaition's fiindi
followed, and werc ail coninmcntcd tupon in tlîe newspaiîers
tliroughout tue Province, auîd soion destroyed public con-
fidenice. 'Messrs. I lopper and Gagnonilien relinquislied ilîeir
riglîts uuîder tue cuuiîract whilîih ad provokzed so miticli op>
p>ositioni, andi it %vis iinnuilled by the directors, and afivr.
%vards b>' a judgmient of tue Court. 1-Iarmiony was îlot
howvever restored ; Uie president and vice-president of tic
Association resigned, :.î large nunibers of miembers %vitlu.
drewv, wlîile otliers rI:ftised lu pa>' dues aîîd assessinenîs.

On the 5 th june, i885, the animal meceting of the iiein.
bers took place, and efforts ivere inade to sustain clic
Association, and to regain public confidence, but ivithuut
mutchi success.

On the ist of Augiust, iSS5, 1 made an inspection of the
Association's :iflirs, anîd fund chîat the ieinbersl ilîd
thli fatllten Offt 750 in good standing, and that no ncew
business could he donc, as pub>lic confidence was %witidr.lin
auîd the fuiîds werc still under seizure, wh'ile several suits
lind been taken iii Courts asainst the Association and its
officers.

Secîng this disastrous stale of affihirs, I considered tit tl:c
iîîterest ofail chiose whîo uî'cre concermîed iîvoîld bc best scriîd
b>' the minmediate suspension of the Association, vitha ai
10 ils litluîiation. 'liherefore, on1 the 3rd Augusi, 1 wvro:e
a speciai report, cxplainiîîg its fiiîaîcial position, to the lion.
Provincial Treasurer, and recommnended tit ani Ordcr in
Council should bc passedl 10 prolîîbit tue Association frun
duing an>, furthur li,îiinwss, anîd thai NutiLe lu chaIt.f.
.'h1ouild Ili îilili:,lîd in tic Official aclr as soon il;po
ýiible. 'l'lie director- of the A-miciation did notl nhîpibe i
rcconmnieiîdatioîi to tîe lion. 1Trensurer, and on tle i,
of August lasî tue Order in Council wvas passed, proîilwîiq
it iroin do;ng any ftiîrier busincss, and on the 22nid fuiJtb.
ing, tlîc Notice uf sucb prohibition wvas pubiied iii thl:
Official Gazette.

On1 tlîe 25111 of Septcmber, 1885. in ni>' qîtalit>' as Inislectcr
of Insîîrincc, I petitioned tlîe Suiperior Court, Montreal, ici
appoint a Liquidator, to liquidate tlie affairs of the A-b-oc-
lion, wlîich wls grantcd, anîd the Liquidator bas since bea
occupiud wviîl iliat work.

l'le abovc proceedings %vere taken b>' mie in virtue of the
provisions of tlie Act 45 Vic. chalp. 49, Of tbis ProvilIce. 1
have w~ritteîî the above staternieits respecting tlie coli.iirC
of the Providenî àNlttjil Association, so chiat the members
or otliers wlio are intercsted nia>' have cognizance of sonie
of tic facts whvli cuscd ita- dowviuiil. I have flot considered
it ni>' dut>' 10 ofler any opinion hiere respecting the ictici
takzen by thc directors and tlîeir friends, or by those mcmbrii
wvlo oplîosed tlîem, as I arn ignoranît of the mial cause (-i
quarrel, or of the mnotives tit isiîitueccd clie rival pîarties, in
tic course they ' Uîouglit proper to cake.

Tit dilstLçir,uts resîslu,,î ly flic ivr>rk elf thcelcssaI~
lias, lircurr. a-qTordcdi ainolbir ;,ronf that 10 sccitrc suiccams il
olicrailin9g ait, ssociaition oitth Jfli1tii As¶cssnicnL èrinci.
pdc, ilirve ilîusi bc luurmuîîy <î,î cînilidlcilcc (X:sting bt',lit
lic Buard of Mamuîgiceicel I dic iiicmebcrs, lcrcs./iur
15 ccriauî ioftoi (the italics are ours). A statenient of tbe
.1,;ctq and .i.tii1iiice; of tiîe Açs -c ltion on tlîe îqt Aî~x
last wvas inade out fron the offiuce books, ;.. id is pîtibliiicd ê'
page 9 of îlîis report.

Froin cht ui e (I51 August) to 9 til october, tlze 42ZC
fixcd by notice in tlie O/l4iic Gutzctte wbecn aIl nmenîbeim
certificatcs would cxpirc, licre ivere otlier iîciw deitii-rlin-5
filed a1gainst ilie Association, aîîîoîntin., 10 $13.500 ar'd
tliere %vurc aiso suindry accounits auîd ollier claims lili! foi
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large ainousts. 'rîîre %vere scveral laiw suils pending ini the
diïfurnt provinces uf the Domtinion ws'lîn te iiquidatiunl Uf
the Associationt was conienced, and other suits have biflce
been entered, entailiîîg hieavy couîs.

'ie approxiimate stateniunt af the Associatioti's liabilities
on page 9 %viii therefore fali far short of te actual amotint of
lit lilities on tilt 27tih af October, thie date when inetbers'

ccrti1ficaites cxpired, as slhon !)y te facts and figures given
above.

Tlicrc is flot noiw any Conmpany doing a LWfe Insurance
business, cithier on the M\utual or Stock sysîemuinder Liccet!
frotal the Govcrnimcnt af this Province."

IN EESPONSE TO MM. LYE.

(ADJUSTMENT AN'D %I'I'ORTIONý,E'%T OF' LOSSES.)

In the last issue Of the INSURANzcE CîURONICL WilI be founld
Mir. Lye's rejoinder to our criticism of the adjustntent por-
tion of blis address before the Institutc of Accountants and
,Mcrchants, whichi would scemn to require sontie notice ait our
hands in justice to ourse]lves. And zhat MXr. Lyc rnay havc
no cause to feel neglectcd ini this niatter, we propose to take
up bis rejoinder scriatim, and comment "lthereanent," as
thc tenor of the several subjects may seera to require.
We trust that the many Ilchutks " of insurance doctrine
scattered throughi te discussion wiil anmly rcpay our readers
fo: the timne spent in uncarthiaig thern.

l'le farst paragraph, bcing clîicfly of ax personal drift, will
rt.quire but fcîv words in rcply: Mr. Lye's rcfcreatce hcere,
and elsewhcrc in his rejoinder 10 the writer af our critique
as hiding behaind Ulic "lsancturn " or "'apron " of Ulic Editor
would seemn t0 irnply that hie (Mr. Lye) is more pachyder-
matous to criticismn than ive inîagined, for lie is evidently
more scriously troubled at thc incognito of the critic
titan toudhed by the force of the criticism. What matters;
it ta himt who thc critic may be, if lie cannot answver
the criticism ? In beltalf of te unknown wc nîay say should
circunistances induce Main ta uncover hirnsclf INr. Lye ni>
res' ..ssured t.hat hie vill flot hesitate 10 show the "lcourage
of lits convictions."

CONVERTIBLE INSURANCES.

In the next paragraph or section Mr. Lye inforins us lIat
the termi IlConvertible Insuir.nce," used in our criticisut,
Ilis new to Iîim," anîd lie Ilconsequently asks for liglit
"tîcreainent." Had le rcferred t0 any dicîionary of the
Eniglish languiage this ignorance couid have been easily
rcmiovcd. He would htave discovcrcd the dcflnition to be
about as follows:' Convertible:; susceptible of change; that
may bc cxchangcd or rcciproctily used te one for lte
offhci, as convertible tcrmns," (ZdVrs C>'clop).> Hence Ilcon-
icrtible insurance " is but anothcr naine for gencral or
floating insurance, which, froin its nature, niay be converted
framn general to specific, and cltanged frorn any one of its
subjects t0 any other where indeninit>' rua>' call for it, in
cortrdistinction ta spcciftc or fixed insurance, whicli cannot
bc so convertcd and transfcrred. The pcrtinency of titis
exircssion Mý\r. Lyc tvili morc clearly recogatise Mien lie
knolvs more about gencral ind floating- insurances.

lit titcn goes on and accuses lis af uàing the terni ' fluat-
ing insurance"' in a sense difftrent front tat uscd by Gris-

J wold, citiltg sec. 393, p. 1-14 anid sec. 22.19, p. 774, 'land
yet lie Çwe) says 1 slap GrIswuld ini the face and otlicrwise,"
%Ve did say titat lie slapped Griswold in the face, figuratively
of course, but %vu did not say tihat lie slapped Iiian "lother-
%vise " or elsewltere.

WVIIAT GRISWOLD SAYS.

Non' we arc ainong the fortunate in owvning a copy of thc
Firc Undcrivriters TLXc.yok, so ]et lis Ituuit up illese cita-
lions, and sec just iat Griswold does say:

Sec. 393, P. 144. " l'lie average policy, or floiter, as il
is indiscriiniatel>' called, covers varions subjects in several
places, but is maide suljcc to civeriige." (Th'le italics are
ours.)

Sec. 2249, P. 747. This is simpl>' an example of adjust-
nment under a floatinig policy, sijcct Io average. Just what
MNr. Lye iuteans by refèeace to "laverage policies," we arc
at loss to guess, as tere is neither average clause nor Ilaver-
age floater " connected, with the solution of lus problein.
Cai it be that Mr. Lyc, does flot know %vlat a floating policy
ks? or tce différence bctivecn a non-averagie floater and one
stîbject to average ? Fromn titis inapplicable citation, and the
way lie liandies gencral or floating insurances in te solution
of lus own problemn, it would look very inucli like it.

Now let us, for te nonce (sec the Dictionary) assume
the position of proîiiter, and sc wltat cornes of it.

WVIAT A co'MPOUSD 1'OLICY IS.

Griswold's Tcxî Blook, p. 125, sec. 31 S. IlA comnpound
or collective policy is a loose, floating contract, covering in
onc sun, and at a single rate ai premiurn, upon scvcral sub-
jectS or itemis, in anc (, mure locations."

Sec. 319. Il I is virtually a speciflc insurance: iipon each
subject or item tinder ils protection ta itsfadl exlcnt shoiUl
tMe loss -iloyt any one or inere of sud&, itents so require, for

uao 1policy can alpplyj t a porti0~onl.yý of the 1propcriy iueIr
lis protection ; it must pro Ict a.- large az Iortion as p)ossible
of thte iltole, toitit ils litzbilily." (Do you inid that nowv
.Mr. Lye? Nothing said about Ilassumed liabilities." He
taiks ofai"cl a" liabiliîy, the face ofithe policy.)

Sec. 339, P. 135. "TMie objcî ai a floating policy, likec
the general, is ta caver any dcficiency tuat înay chance
ta arise in the amatint of 5j)eciflc insurance at the lime of
the occurrence oi a loss ini any of the localities under tlie
protection of île policy, il wu.z ie saidiolcat over lteillire
propeTtjJ covecd, rc<u.y, at anay numcnt to drop) in thot local-
i11 irhec by rc<iso:& of loss ils p)rcscizcc nay bic requireid t
inake dlc in1cni(iy contl,?cte." ('IThe ieulies are ours, for
,Nr. Lyc's especial beatefit.)

ARE Mi. LVe'S PoLucILs FLOATERS?

Titis is ivlit Griswold says about floaters. Thc only
questiun, îlîcn, Icit for consideration, is tvlether, under this
dii tian of floaing policies, and their uses, palicies A, C,
D, E, and F, in Mr. Lye's problemn, tverc floaters or not;
and we scarcel>' îlink lit even Mr. Lyc wvill venture to
decide in the negative. In fact lie treats themn as such by
da'.iding ticm ini the ratios of île lasses to gethis Ilassumned
liability " ai cacli,'and, thus Ilconverts " tîcra front general1
ta specific insurances, vitaout knowing wlty or wvlicrcforc.

As to Mr. Lye's intention t0 ask liennission ta crilicise
lus critics bciorc thc Institut- <Accountants,iutc have natîs-
ing ta sa>', except: 41Don1t."1
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1lis neen grievance is that we did not consider in our cri-
ticism that "b is addrcss 'vas flot ta insurance experts
* * * but to accountants and merchaints." Frani this ad-
mnission cornes the coroilary that lie gave that to the mem*.
bers of the iristitute, presumably flot thoroughly posted in
the malter, which he would flot give to experts to whom his
fallacies wouid be at once apparent.

bMR. LYE'S PPOPOSITIONS C-JNSIDFRED.

In continuation hc says ."l* * * My propositions
resolve themnselves into four very simple ones, viz:

1. There is Sa niuch assumned liability te pay so much loss.
2. MRie assuamed liabiies of seme of the policies may excee theLr

ability te psy.
3. Deficiencies cf indemnity te seme cf the items may arise frooe

the pro-rata, payments cf the inscivent pelicies.
4. In so far as unexhausted insurances calis upon those items, thie

Josses thereon must therehy bc satusfied.
As there is meat ini thern for discussion, we taire then

Up by nunibers, viz:
z. This proposition would read more clcarly bad that very

questionabie word Ilassumed," becn entireiy omitted ; be-
cause Mr. Lye has an unfortunate propensity to "lassume*$
liabilitiesfor bis companies to suit himselfand the exaniple hie
is essaying to work out in illustration, while thse fact is that
when an office issues ils policy for 85,oo0, it "lassumnes"I
that anlount o lIiability frorn the start, and maintains it until
the poiicy expires,or by payment of loss the amaunt is totaliy
or partially absorbed. Nor can the Il convertible insurance"I
bepernnentljportioned off in any other manner than may
be requited ta make good the indemnity.

2. This is siinply absurd;' a company cannot be made to
diassume, " a liability in excess of its policy for any pur-
pose, much less as the basis of contribution with co-
insurers. A $S,ooe poiicy cannot be made to, cover a $,
500 loss.

3. Exactly - but flot as Mr. Lye means it * be refers to
such forced deficiencies as may and must arise under bis
',assumcd"I liabilities. Whcn there rn.y chance ta be
actual deficiencies in the indemnity, the more reason that
there should be a re-apportionmient of the generai insur-
ances, if thereby the indemnity can be increased.

4~. Correct again, as il reads. Blut when docs Mr. Lye,
under bis Ilassumned iiability" boid a poiicy ta be ex-
hausted? Is il îvhen the adtual faie of the policy
bas been used up? Or only when what lie designates
"'assumed liability " upon any ring1k subject of a generai
policy bas becn exhausted on that subjcct only, while there
may still remain unexhaustcd Ilassuimed iiability " under
the sanie paiicy,but on différent subjccts ? His" principles,"
as laid dowr in bis address, and bis "practice" in the solu-
tion of his problern bath answer: "the latter." But un-
fortunatcly, hoivever, thcre was in this case neither exhaustcd
insurance nor insolvent policies, lience propositions 2, 3 and
4 have no application wbatcvcr ta the question under con-
sideration when correctly construcd. 'Mr. Lyc bas a fac-alty
of stating general principles correctiy ini the main ; but hc
has alsa a niethod pecuiliar to hiniseif in applying theni.
But then an adjustcr who has the "lcourage of his convic-
tions," and says that some eight or nine rulcs for apportion-

ment, citcd by hini in bis addrcss, are ail wrong, ouglit to
know what lie asserts su courageousiy.

MR. LYE'S iEFENSE 0F IIIS PRINCIPLLS.

Now as ta wbat may be ternied his nIrgative, or defensive
propositions, sarne 14 in number, we briefly consider them,
viz :

i. He says that bie did flot ignore his 4 th, Ilprinciple"
in bis trcatnîent of bouses 4 and 5, to wlîiclî we respiond.
that as the princijple is set forth in type lie did ignore its
ter4ur. But under his Ilasstined liability " of coininies
A and F, bis restilts are in accord with bis principles, and
consequentiy both are erroneaus, as ive bave already de-
rnntrated.

2. He Il reasserts " bis 5tb Ilprinciple " untii he L-nows
mare about "lconvertible insurance." W~e trust that as lie
bas now been somaehat enlightened in Ibis particular hie
wvill Ilconvert" blis principies accordingly.

3. Referring ta IIprinciple"I 6, hie says that bc applies
aIl of bis insurances simiultaneously, and so does flot Ilex.
haust the generai in'urances flrsî." A point-blank acknow.
ledgment of the fallacy of bis apportionnient, for if lie com-
nienced bis contribution anywhere except at the point of
greatcst deflciency, be was in error, for reason already given.

4. He declares that Ilif bis 7 th and 8îlî principles are
trusnms, then the 8th cannot be a faliacy." Like Othe.- of
bis "lprnciples," these are truisms ta the eye; that is, as
tbey read. But under bis doctrine of Ilassumed liabilities,
fixed as be pleases, and bis "lapplicable"I insurances, nmade
"lapplicable" ta suit bis own ideas, tbe truism is "lcon-
verted" IImb a fallacy. And just bere it is that the error
underlying his Ilrule " commences. He sîarts out correct.ly
by dividing bis general insurarices i the ratios of ioss upoz
their severai subjects, but like Mr. Hore, in bis Rule, there
be calîs a biait, grounds arms, and surrenders, because, for
sooth Ilcontribution is cxbausted ;"I aithough there may still
be unexhausîcd insurances on the ane band, and unpaid in-
demnity on tbe other in counter-baiancing amaunts. Thus
entircly ignoriflg the intent, purpose and tenor of ail gen-
crai insurances, and flot aniy rabbing t/iem of their floating
properties,-thc very abject of their existence being to
make good any deficiencies on any of the subjecîs undki
their protection to the full ail ount of their poiicies,-but
at the sanie lime, robbing the insured of the indeninity for
whicli lie bas paid, and which is guaranteed by bis policy,
ta say na:hing of ignaring the precept of law which sars
that fia adjustinent under insurances shall be made ta the
injury of the insurcd.

5. In response we simply enquire : But if the prirciple
be flot correct, in ils conslruction,-how glibiy socver it nuyý
read,--wbat then ?

6. WcV quote tbis in full, as it warrants us in doing, viz
6th. If my critic's Ilsummary"' is a correct index to a pro-

per resuit, tben in ail cases wbere the total insurance is equil
ta, or cxcecds the total loss, the ioss must be wbolly paid.

Nowv if there were thrce insurances:
Co. A. on No. il $5,ooo. Co. B. Nos. i and 2 $3,ooo.
Co. C. on No. 3 $5,oce.
Loasse No. i $3,5oo; No. 2, S4,500; NO. 3, $5,500.

thon the summazy would show :
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Insurancc ............................ $1,000
Loss...... ................................. 13,500

tigo : Lability.............................. 131500
by someI tuithod or principle of convetrtible insurances in which I amn
not ycrsed.

Before proceeding ta the solution of titis very simple prob-
lem, we mnust first correct a slighit omission at te close of
this 6th proposition, which we attribute to oversight rather
than Ilassume " i ta, be intentional. To quote us cor-
rectly, M1r. Lye should have added after the wo-rds "'wlolly
paid," the simple, but very expressive words, Ilwîthin the
amount of the insurance ;"' then doubtless the inconsistency
of %vhat hie says would have been apparent, even ta himself,
for any one knows that no company can be compelled to
pay beyond the amount of its policy.

Now, as M1r. Lye is not versed in convertible insurance,
we wiIi give him an opporttunity of becoming sa, by our
solution of his " summary" problem, on which hie hoped to
ind us tripping. Comipany B bcing in thir case the gencral
or Il converiible " insurance, gives tîte following:

APPORTIONMENT OF INSURANCE AND CONTRIBUTION
Ta Loss.

Companies. No. 1. No. 2. NO. 3.
A. 5,o0o...o....
B. 500 4)500
C............................51000

Insurarices .......... 5,500 4,500 si-0
To PaY los.........3,500 4#5o0 5,500

We begin with Company B, the floater; and, as there is
no other insurance an NO. 2, it must pay the full loss or
the insured will not get his indeninity. This will leave 85oo
unexhausted which.floats over taNo. t, on wlic B is.
co-insurer with A, and between tbem tbey pay that loss-A
paying zo-zîths and B z-r xth, and ail wurks lovely,; while
Company C, being a specific insuraxx.e upon a separate
subjcct with a Ioss in excess of its policy, and having no
co-insurer ta share the maisfartune with it, must pay the
whole. This will leave $Sao of uncovered loss, for which the
insured is bis awn insurer; and this, as one of Mr. Lye's
critics would say. "lbecause hie did not take out bis insur-
ance correctly." WVe fail ta see anything aut of the way in
this solution, which would shew us in the wrang when cor-
rectly quoted. It gives Mr. Lye a pointer in convertible
"insurance " and solves bis dilemna.

7. The point at issue herein bas already been considered,
so we praceed ta the neit.

8. liere Mr. Lye has struck another snag. He cannaI
understand why, viien a thing has been established, it does
not stay "Put." But when he wrote this proposition hoe
did not know anytbing about "lconvertible insurance -" and
lie failed also ta, give any force or effcct ta that litIle word
Il initial " before Iiability. So his confusion amises [rom the
fact that l' convertible irisurances " frequently take consider-
zble liberties with Ilinitial" liabilities before tbey setule
down int fixed or final liabilities. Another refèence to a
dictionary, in re thre word est ablished, rnigbt throw sorne
light upon Mr. Lye's presLent embarrassment.

THE INSURED.
9. Here Mr. Lye again cites Griswold, and commends biin

ta US as a study. His citations are valuable, but they wili

keep; and as space now calis us to alhait. Ve rcfér only to
No. 12 of renrnining propositions,which for thc first time nmen-
tions thc insured as having any int?rest in thc itter. WVe
find the sentence a little mixed, a%, thc word Il'assured "is
tised twice, and froni the context it is difficuit ta determine
which means the company and which the assurcd ; but the
spirit of the sentiment is that the one has rights as wcll as the
other, which is anothcr truism. But when a man buys a

generi or floating policy covering $5,000, on several articles;
hie wants bis moncy if ioss bappens ta any or ail of thcm, and
the law will give it to him, and Mr. Lye's "l assumed liabili-
tics " under the policy cannot prevcnt it.

CONFEDERATION LIFE ASSOCIATION.

It is with muchi plcasure wve again note the progress made
by this company. The reports of the Confederation, ycar
after year, have a rcniarkable sinxilarity, for each tell of a
large increase in business over any previous ycar. The
niost notevorthy variation is that as one year's business
after another is brought forward each secms ta tell of a
greater advance and a more rapid growth than any of its
predecessors. The company bas in fact now got such a
nvomentum that almost nothing can stop its progress. The
report now before us is a remarkably good one. The net
life premiunis have increased by830,7 77, and the interest and
rents by $ 13,089, bringing the total income airer deducting
reassurances, Up ta $462 ,284, or wvell on to half a million.
For a company of the age of the Confederation this is cer-
tainly something to be proud of. The total assets have
also increased by $260,390, and now amount to 81,676,335.
The most striking and satisfactory item, howevcr, is the
remarkable growth in the surplus which now amounts ta
8282,199. This fact alone speaks more than volumes for
the way in which the company is managed and almost ren-
ders any remark of ours superfiuous.

The new assurances issued were 1385 policies for 82,-

289,o012. This is a large amount, and after deducting cari-
cellations, the assurances in force at the close of the year
were brougbt up ta $13,009,7 15 under 8436 policies. The
cancellations, morcover, can hardly be iooked upon as
strictly withdra'vals, for a large proportion were no doubt poli-
cies which wcre cither neyer taken up at al or had only one
or two small premniums paid an them. In other words, the
cancellations were more of the nature of newv policies not
completcd than of old policies cancelled.

We notice that thc cornpany bas dccided ta divide its
profits after every five years af the existence of each policy
instead of at every fiftlx year of the company's history, as at

prescrit.
Mr. Macdonald and ail vho, are associated with him in

the management ai the company are ta be congratulated on
the success which bas attended their efforts, and has brought
the institution up ta the high position wvhich it nowv occu-
pies. We heartily wisli themn a continuation ai prosperity
equal ta the past, and a better wish titan that we could flot
express.

Mfr. John Bowdon has been appointed city agent at
Toronto of the Blritish Empire M1utual, Life. Messrs. J. E.
& A. W. Smith are Toronto general agents.
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ABSTRACT 0OP L!F'E ASSUTRANiCE IN CANADA IN 1886.

Conspiied isy INSttRACI ANI FINANCÎF CaîsONICE. front tise advuice Report of ssiserilitendenst of iumrince.

NAimEs oF oIN1S tl'rcrnlsssns
for% car.

CAEADIAN COMMANIS.

Canada Lire...* .....
Do ini ouhser OIslrtes.

Citizens ..............
Confedcruîtion.........
Dominion Satfetî Fund. .

Do in otiser cotîntries
leulerai......
I.ife A,,ocintion ....
Lonsdon, Llfe.........
Norths Aniericant...
Ontario Mustuani.......
Sunl...... .........

Io Do in othser cousitries....

T 'otais for 1885(C.ln.only)
'Votais for à884.,........

Increase, 1-Deercasew, d.

'BRITISH COMPANIES.

Britishs Empire ....
liriton Lire ..........

" Briton Mledici.tl....
Commercial Union ..

" Edinburgh ...... ....
* fe Ass'n of Scotlisn...
L'poril &~ Lon. & Globe
Londons and Lancashsire.
London Assitraince...
North Biritish ... .. ...
Quceen..............

*Reliisîce.......
Royal.........

*Scottisiî Aisili .
*Scottisli Proie.. ...
* Scottish Provincial..
Standard ...... .....

18 Star................

Totals for z885..
rotais for 1884 ...

Inctease, i-Decrease, d~

AMEEICAN COMPANIES.

£itna .......... ......
*Connecticut .........
Equitabie...........
Metropolitan .......
Mutoal LjIfe ........

*National .............
New YoI .............

*North WVestern...
*Phoenix of Hiart rord..
Traveiers ...........
Union Mutual ........

12 United States Life..

Totals for 1885...
Totais for 1884...

959,343
12,060
53,158

375,315
32,190

1,039
44,468
19,943
27,99

139,022
237.665
202,89)3
51,332

2,C9l,9s6
I ,869,1oo

ficre.ic or
I)ccreic

8i 92,63M

i4,930

i25,277'

i23,554

dl 21,642

t21,259

i13,715
i34,350

i 7S2

NslrAsitotint of
orf l'O 1 Is:îolick.,?'e%%

CRts

1,891
34

350
1,183

437
36

867
7

349
SS3

1,212
1,201

8,32

7152É

3e953,1950
62,00o0

541-850c
1,970,335,

437,000
36,000

2$3091500
8,000

403,700
1.937,000

, 673-950
1,7c6,910

i s6,594

liscrcase or
nt)cialii 

il 206,75C
17,000

i 132,850
d 274,900

i 132,000
i 36,0(>O

i 1,762,250
d114,900

ci405,750
t481,610
i 47,587

14.942,695 ..........
12,926,2651..........

i__222,8861 . iL8561i 2,Oi6,43o ....

99,110
2,445

21,464
20,725
14:996
69,064
10,56o

143.244
849

22,514
9' 014

12,845
22,224

8,881
4)794

22,827
297,262
21,1t62

i 30,037
i los

i 1,107

i 2,069
i 16,7Q 1

c
dl 1,607
i 1,531

d1,242

i 20,941
i 1,772

1,563,550
Noise
None

35,193
Nasne
None

21,827
1.152,I500
None

33,021
6,000

Nono
13,00c

None
Noue
None
1,181,88c

63,02ý4

i 483,250
0

i 24,486

i297,750

J 5,679
£ 3,000

dl 10,700

i Io,58c
£ 8,517

Nit,îil-et
or 1loIi.
cic- inl

tomec at
date.

18,483
230

1,237
8.436
2)217

91
1,062

311
1,192
2,6312
6,38 i
4,642

502

46,593
42.002

inI force .,t
date.

34p351,76'.
4l7,525

1,792,693
U~,871,312
2,217,000

91,000
2»574,454
3173,6150

19154e527
4.254,802
8,143,362
6,857,55(
1:0.199404

74,59 1)131
66, 5 19 ,95 1

15rcrc.I' ait 0

furcc.

i 2,581,'029
i 62,525
i 172,417
l (J55,036
i 234,000

i1,701,8059
ci710,305

i 810,273
i426,461
i1,045,926

i 64j,6.o

i 4,591 li 8,071,1731 ........
- s.1i

1,345
49

326
300
182

1,379
x88

2e742

7
313
194
281
315
z67
go

462
4,432

298
.5 -- - I. -- I -- *i - I.

803,980 J
744,227.........:

59,753

632,445
90,020

380,226

25, 28
(),914

239,S22
21,501
48,261

139,361
117,770
1 2,486

1,723,012
1,518,991

Increasew, i-Decreasc, d J 204,021

i 53,685

i 38,999
d 1,237
i 25,828

i 90,394

i 10,599
J 97
il 1,235

i 1891i

5,64 7
3,459

1 2,188

2,896,390
87,039

705,159
701,527
459,045

2p554,430
264,791S

4t533,583
27,121

841,340
337,278
366,939
906,910
409,784
209,245
855ç,910

9,088,571
675,77s

i 841,777
dl 2,COO

7,772
i 569,611

o
il 54,280
d 28,494

I 11,712

i547,262
i 22,482

33 ,6-'20,274 'M'nse
9.531 6,520 Noise

9,0031 6.570 NOne
82,600; 55,7231 Nolle

4e,2c0 2,999 1 'ofl

31,8t6 3,8S1 Nullse
Nýone None None
48,28! 310,020 Nolle
32,532ý 5,062 N.One

8,oooj 1,981 No n e
15,368j 1,883 None
3830 487 lNOnc

i 4338Non e None
26,684 7,213 Nonse

137,239 25,295 Nonse
21,3 20INone Nonse

4,069,995............l 13,0701 25,92-,8471. .::::::::l 132,9341.:::V,67,9101......2j3301 24,317,1721. -....- 425,235 .

002,0S51 ..........

2,o56,764
Nosne
2e092,784

166:723
552,390

None
2.081,085
None
None

571)750
734,65o
76,500

8,332,646
7,323»737

i 3,008,909

i 406,647

Il 77,111
i 166,723
i 552.390

i 229,835

dl 129,250
i 13,275
il 153,600

7401i 1,6o3,6751 ........

123107
1,667
4,464
1,532

422
317

2,521
526

1,461
2,815
2,720

204

30,762
27,138

i 3,624

15,851,635
3,190,537

l19t8,279
4401532

1,0M2,669
320,088

6,621,910
714,887

1,704)429
4,037,540
4,171,584

375,925

i 958,316

11,392,o96
i 6 g850

i 1,092,669

i 1,572,244

Il 75,089
i 142,96c
d 11z6,68c

49,440,735 ..........

i 4,84Y1391 ......

i 107,699

301,783' 43:511
85,904 None

113:3951 8,ooo
8 76oiNone

30,679 None
1,852 1,352

98,911 5,000
9,o68 1,ooo

59,821 3,50
59,800 2,560
56,528 6,1221

2,68o Nasse

84,181.
639,766.

i 184,4151..

None
Noise
None
Nulle
Nulle
Nossc
Nosýe
Noise
Nonse
Nore
3,480
Nonse

______________RECAPITULATION._ _____ ___

ici Canadian Coml)anies.. 2,091,986 i 194,897 8,382 14,942,697 i 1,612,730 46,593 74,59t,131 i 6,gî6,646 688,744 ...... .....
18 Britisi Companles ........ 80398o i 68,4.; 1,891 4,069,995 i 902,085 13,070 25,920,847 i z.go8,861 532,9)34 .. ..
12 Anierican Companies ... 47231012 i 191,10S 5,647 8,332,646 i 1,008,909 30,762 49.440,735 i 5,213,544 124)181 ...... .....

Grand -To,.&is, 1885 .... 4,618,978 ......... 15,920 27,345,336.........9,245 149.9Ç2p7l3 ........... 2,045,859 ...... .....
Grand Totais, 1884-..4,132,318 ......... 12,687 23)417,912........8I,470 135.453,726 ...... 1526e471 ...... .....

Inceae,1-eceaed .. i 8666.........Is 3,233 i 3,927,424......... ....49,375938......

Thcsc Conspanies have ceascd doing ncw business in Canada. f Tisese arcunts are net, reinsurinces having becn dedît:ctel, Z Total
amounts are for Canadian business oniy. Note-In recapatulation of ircrcase in aisd coiumnn wc have not included London a.nd Mutual lire of
N.Y., the business of thcsc two Cos. bcing nom.

Net i' ucttleJ claisil
f Iloljciec._

1,025j NosRe* Noriste

83,625 N0,.19 l'n
31,000 9o4i 3 oi"'O

No l oe . 'une

19,000 None fNulle
17,429 6,298, Nonse
4,283 None Nonse

36 ,940 31000 Noie
84,086 11,25o1 Nonse
60,,569 2,23S' Noise
20,106 6,498j Noise

6S8,744 ... ..
46t,470..

I227,2741............

1-1-- -



ýINSURANCE & FINANCE GHRONICLE.

MR. HIENRY LYES ADDRESS.

We take pleasure ini prcsenting to our readers the follow-
ing commîunicationi iii relation to the Lye probîcîn froîîî a
welI.known mriter rîpon lire insurance iatters iii England.
'l'lie inatter being iii tîte form of a suggestion, ratlier tItan a
criticisni, the ivriter prefers to reniaisi incognito for the
prescrit, at lcast.

'l'lie point inade herein is a very important one, showing
conciusiî'ely tîsat to arriveat Mr. Lye's results, the several
blankcet policies must$ beasscssed for con~tributioni iii aioioutb
anywhere froni fifty to osse hundred per cent., or even more,
above tîte face of tic several policies, a condition of affairs
that cannot exist anîong coinsuring policies.

RATEAULE PEOi'ORTION-WI2AT IS IT?
The words ini thernselves express two nicanings :.-lîc

one. a iATi- -the other that RATE applicdl IN PRltO'rioN.
l'le rate on the apportionnient of lire losses is im suins iii-
suîrd-and it is applied in proPortion ta surns rnsured. It
rnay be 100 per cent. on the suini insured, or less, accordîng
to circunistances. It is payable on sucli sius insured,
as accordirsg to the conditions of tIse insuratice, are together
hiable to mneet the particular lobs on the particular proîîcrty
in rateable proportion. 'l'lie condition of tlie contract of
lire insurance is that the underwriters or instîrasîce conmpati-
nies shli pay loss by fire on propcrt3' issrcd se far as thecir
policies covering tsat piroperty exterd ; and srrbsidiary to
thit is the condition tlîat iii payirîg such loss, cadi pulicy
shall osiiy be callcd upon to pay its rateable proportion
thereof. The person insured is entitled to indcînnity, if
tie sums insured are sufficicnt to iiideniinify,-but that
indernnity is no. to be obtained froin one or a belect nuni-
ber of tise underwriters, but froin aIl conccrned by conîtri-
bution made in rateable proportion.

These remarks are calledl forth by a perusal of tlie
addrcss of INIR. HENRY LYE on tic ADJUSTMIENT AND)
Api'okwrtO4N.\FT OF FIRE LossEs delivered ai the Ilisetute of
Chartered Accouintants, Toronto, on Dec. 17, 1885. 'l'lie
substance of the addrcss is iveil worthy of the occasion, and
ii be valued by persons who look for advice in the prac.

tical settlemenît of lire dlaims. It is wlien wc corne to
examine his plan of apportioning ascert.iincd loss o11 pro-
pcrty insurcd by différent policies, tliat the correctness of
his conclusions is open to question. %Vc therefore propose
to ex~amine the apportionnient of Ioss he lias exhibitcd iii the
address rcferred to.

As a preliminary to this t rnay be observed that if two
insurance conipanies insure, the one, say $t,ooo an~d tIse
ailier say Ssoo on tlie saine 5)roperty,aiid a loss of say $Goo
occurs, the forumer will pay of it $400 amîd tlîe latter 8200-
aîîd tliese sums are in rateable proportion te tIse suins in-
surcd-tiey arc rateajble proportions of the loss. It will
further be seesi tiat il tise oie pays a loss of $400 while ià

nsuircs $îooo, thien if tue othcr pays a loss of $200 it iiust
be because kt isîsures $5oo. Ini the saine way it cati be
slîown tiat if we linon, the sumîî insurcd by onc conîpany on
a particular risk, and Uic ainount of ils loss tlicon.-tsen
if wc aiso know the aniorînts of loss paid by other comipan-
ics ilnsuririg tie sanie property, ive cari fuîîd by simple pro-
P0Ortion whîat suins thcy insured upon it. Thiis prijîciple wiIl
bc of use in cxamining Mir. Lye's appGrtionrnt.

In the exanîple given ive find that A insures, in one Sulu,
85,ooo on No. 1, 2e 3, 4and 5; B $î,ooo onl each of tliese
buildings or a total of $5,ooo; C $5,ooo, iii one suni, on
Nos. i and 2 ;D$,oi n uo o.1 n
E $5,ozo, D5C0 in anc sîmm, on Nos. 1, 2,3- :4; and 8 ;oo
In one Surn nsn, on N and 4 F ;85,000,3ooo. o

8,sonecd building, togetîser, $26,25o. The anîounts of
loss payable by Mr. Lye's calculatiojîs arc :

On No. i On No. 2 On No. 3 On NO. 4 On No. 5

A. $03.67 803 67 803.67 1054.80 953.119
B. 291$.St 29li.M~ 350.42 1000.00 1000.00
t..1494.04 1494.04 ... ... ...
1.1494.04 1494.04 1752.09

i. t59.44 1159.44 1159.44 15.8
F ... ... 1184.38 1554.50 2261.12

5250.00 5250.00 5250.00 5130.98 4795.31
'Ne îill now take B's insurances and 1osýes as a, basis for

furtlîcr calculation. WVe Kniov tlat that Conmpany insures
Siooo on each building and pays Ioss iii the proportions
showî above. W'c also knlow the several losses paid in
rateable proportion by thc oilicr comlpanies, and arc tîsus
enabied to find the various surns whicli they insure.

No. i. Il pays a loss of 8 z98.8 i, and insures 8 i,ooo, it
follows therefore, that A, C, 1), and E, wlîo pay the losses
shewn above, miust respcîively insure on No. il 82,689.57
84-99-4,9 99-97 i and $380.1 9.

NO. 2. 'lie conditions of NO. 2 being exactly siînilar to
those of No. i, A (C D and E nîîîst insure the saine suins,
respectivcly, as in thit case.

NO. 3. B3 pays a lOss Of 8350.42.'and insures $îi,ooo, thllrc-
fore A, D, E and F, that pay the losses shewn above, inust
respectively insurc $2,293-45, 84,999.97, $3,308.72 and
$3,379.81.

NO. 4. B3 pays a loss of 8 i,000 and instures $ I,ooo, so if
E and 1", that paY losses Of 81,054.80, $t,52t.6S and $i,-
554.50, insturethlese stnîs cxa-ctlY. Thcy cannot insure les
as tlîey pay these sius, z.nd if îlîcy iîîsured mare, they
would pay a larger proportion of loss.

NO. 5- Il pays a loss of $î,ooo, and insures 8î,ooo, se A
aîîd F, tisat pay losses of $1,534.19, and 82,261.12, insure
tîtese sumls exactly.

Combining these figures we find that Mr. Lyes appor-
tionrment necessarily requires the following suras to be
îîîsurcd by tie différent comipatiies.

Dy A BylB By C DlyD Dy E ByF.

On No. t. 2689.57 1000.00 4999.97 4999.97 3880.19 ........
ci 2. 2689.S7 1000.00 4999.97 4999.97 31;80.19 ......
cc 3. 2293.45 1000.00 .... 49997 3308.72 M~79-81

4. 1054.80 1000.00................152t.68 1554.50
5.1534.19 1000.00......................2261.12

10261.58 5000.00 9999.94 14999-9-- !2590.78 7195.43
So that instead of insuring 85,ooo each, they insure the

suins just nîcîîtioned: the total being $60,047.14 instead of
~,oo as sated iii tic policies theinscîves.

, Ilese results shcw that the calculations have been bascd
on soie conditions different froni the condition or rateable
proportion. WVC suspect that th1e ternus "linitial liabilities,",
aîîd Il fi nal liabilities " are inisleading, and ive îvould suggest
that in computing rateable proportions tIse Saine rate pe
cent is always to be cbargcd 0o1 ail suris that participate in
tic paynient of tic sanie loss. After ail the array of irîsur-
ances in this case, it will ;-c obscrved that tise insured is lcft
to bear, hiniscîf, a balance of loss Of 8573.7 i-a rcsult Wbich
would have beeîî impossible if Uic prîncîples on which the
apport ionnxent ivas niade liad becî thdose of rateable pro-
portion.

Prosecut-on of the Dlrectors of the Briton Medical and
Qaneral .1 ucé Association, Limited-At tise loîv Street
Police Court, on1 the 13111 inst., Mr. Vaughan liad before hini
for the third tinie the adjourned liearing of tise suninonses
agiiist Francis Webb, ]3arristcr-at-Law (the chairinan of
the Association), George Clsapnîan (deputy cîsairman), John
Birown, and Miles Coventry. The offences charged were
that they, being directors of the conipanly, did knowiîsgly
and wilfully authorize or permit the said Company to make
dcfault under thc 26th and 27tlh sections of the Coinpanies
Act, 1862, On 270 days during the year 1884, and 21 days
during the year M2885, and aiso during 170 days under the
44tli section of tIi t: said Acte
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INSURANCE & FINANCE CHR ON! GLE.

BRITISH EMPIRE MUTUJAL LIFE ASSUBANCE
COMPANY.

(Frcnn the Iiisuran«e Post, L.oncon, Eng.)

Jr is satisfactory tu find iliat, tic iitroduc-tion ùf non-fur-
fciture and of the deferred bottus systern, witlî tlîc liberalisa-
tion and improvernent of tie policy conditions, by il
directors of the Britishi Empire .1utital iÂfe Assurance
Comnpany lias been followcd by a furtlîcr considerable ex-
pansion of the business of tItis popular and progressive
office. The ncw assuranccs of 1885 were in nuniber 2,135
and in anîount £849,205, yiclding iii ncw prerniutns the
large stini of +,'30,418 ; flic corresponding figures for 1884,
which was also i its turn tlîe niost îîrosperoîîs in tlie coni

pîany's record, wcre 1,974 POlicies for £7 14,983, atid pre-
ntiUMS j22,387- The office is now at th~e licad of Englishi
nittual societies in rcsl;ect of new business, and is suirpassed
by but few of any nationality, wvlatcver tîteir age aîid stand-
ing. Tîtere is an itîcrease in the amnounit paid for claiuns,
wlîich must be considered in connection witll the very clear
explaflation given by tîte cliairman at tîte mîeetinig. 'l'ite
shtort facts are, tîtat tce tnortality rate is still-as it has been
aIl along-largely in favor of flie office, but tîtat of a ' sus-
punded rnortality' in the four preceding years, wvhich is
represented in money by more than £3o,ooo, about: 68,ooo
lias becît re-absorbed in the past ycar by reason of thte claitîts
fialling upon policies of over-average aniotint. 'VTe differ-
ence will probably tur out to be a permanent gain t> the
society, as it is r'2ally flot s0 niucli the restilt of a departure
from average as a prôof thar tîte admissions have been re-
gulated with greater success as to, healtît and longevity than
wvas contemplated in the construction of the tables miade
use of. The surrenders; were cotîsiderably lcss tîtat iii the
previotis accounit, and the addition of nearly £14,000 to
the toatal premiuim income, notwitlistanding tlîe inevitable
waste by maturity and surrender is as striking a proof of
tlîe stability of tîte business secuired as tîte general exhibit
is of the energy and sticcess with whlîi the society's afluirs
-ire administered. Tîte outgoings include, of course, an
incrcased amtint of cxpenses, principally, lîowever, in
commission on the new business, the management liaving
adopted the principle of throîving as mucli as possible tîte
cost of procuration uI)ot tîte flrst year's premits-an
economnical practice, and one that is findiuîg favor iii the
eyes of th?ý. most experietîced mianagers at tc presciit day.
The ratio of general management expenses is also fraction-
ally incrcased ini consequence of tce establishment in Cain-
ada and elsewlicre of new branches and agencies. These
extensions aie now pra.ctiçallv complete, and an irnmcdiatc
and graduai redtiction of the expense ratio nîay be con-
fidently looked for. 'l'ite funds continue to, accuifflate in a
very satisfactory tuatîner ; tlheir total is now £,o6o,$s5o
exceedingly weil looked aiter, and investud ini te best avail-
able securites.

More of the Hopper difflcuity.-blr. M. Bjabcock lias,
tirouîgl bis attorney%, NMcssrs. Laicoste S& Co., entercid an
action for $1597.IS agaiîtst tîte M1utual Reserve Fuind Lue
Association oif Newv York. WVlien MNajor Hopper ivas mana-
ger of tlie Association 1-e drew a itumber of drafts upon tîte
aget-, of tlie Associat.on in différent parts of flic country.
Just before lie ju'îîped tie border lie drew several, of thlese
drafts, atid as tîte batiks wcre clîary about discouintitîg thecr

lie got MNr. flabcock, wlio was %cry much intercstcd in thc
Association, to endorse thcrn. 'l'ie drifts wcrc not lion-
ored. Hopper liopped and the baiks fell back on facc~
I-le now sutes tc Association for flic drafts lie Wvas forcted
tu pa). He al sthit tlic drafià i% cru fur the benefit wt
tue Associa tio n.-Afontreii! .Star.

THE ONTARIO MUTUAL LIFE ASSURAN&CE CO.
'l'lie si.Mýecitli ainnual repJort of this company is given on

another pige. Tiiere arc .aiany very satibfactory andi
unr-ourazgig femmues connuctud with it, --,d, it can saféty tu
lcft to speak, for itsclf. Ve ivili, liowcver, in passing draw
attention bricfly to sorne of the good points.

Tiiere lias been an increase in tlic net premitrns of
$13,7 x5 and ini the total income of 819,758, bringing tlie
figuircs 111 to 8210,697. 'Te assets have increascd hy
$104,735, and now amtnont to, ovcr threc-quiarters
of a tmillion, or, more cxactly, $7 53,662. The surplus
paid to, puliLy-ltolders during the ycar was $25,465, at'id
tlîat iiiîdîitrilutted at the und of the yLir on a 4Yc per centt.
basis $38,863. Jr is pointed out &lîat thîe intercst earîîed
during tlîc >ear on tlîc nîoney actually iiivcs-ted is equal tu
six and tlîrce*quarters per cent., which is certainly very
satisfai.tory. We mîust also congratulate the company on
liaing set at lest much unfavorable criticisnî, or ait least
douibt, as tu their metlîods of doing business and thte value of
some of tlîeir assets by nientioning the amounit of the re-
serves on the policies against ivhich ihecir loans and liens
apply.

Tiie Company, uinfortunatcly, met with bad fortune, in its
death losses, wvliclî ivere vcry lieavy, being 884406. Tiîs,
tiowcver, docs not indicate any lack of cale in the sezlzctii
of risks, being radier due to the dlaims lhaving fallen otn
large policies, tlîu; number of dlaims flot being beyond tuie
mortality tables. Tihis faut bas an important lesson. Jr showvs
diat the Ontario Mutual, likc other regular life companties, us
fuîîded on suttnd business and scientific principles,aîtd t-in
stand a strain under whicli an assessment company wotild
collapse. A lîeavy mortality of this kind vcry freqitetly
cornes in the history of youing compatiies, and tic Ontario
lias corne out of the oracal almost unlîttrt, and can look to
the future with confidence. The surplus was soniewliat
rcdticed during the year, but we expect to, sec the deficieîtcy
more than made up) by flic end of 1 886. On the other lîaîd,
it is pleasing to sec that tliere bas been a substatîtial rcduic-
tion in the expenses and a cotîsiderable decrease in the ratio
of expenses to, income. We look forward to, a prosperois
future for tlic company, whlich it deserves as the Muttual
Life Cotnp)aiy, par excellenc, of Canada.

The London and Lnashire Life Assurance Company
lias appoited Nlr. %V. L.. Hallward to be secretary at Nlel-
bournc for tbuir Australian brandli.

Two more prowling Wild-Cat8-ýVe hîavc rccivcd en-.
qîtiries as to, the stanîding of tîte 1-Enterprise of Liverpool,

an -td te'1Equitable' Fire of Paris. lVc cantiot di*scovcr
Ille niaie of either of thlese " cnterprisitg" wild-cals i -11Y
official publication. We would recommend our nîanuifacturiîg
fricnds in Nova Scotia to instire in sortie company legall1y
atiorized to transact business in the Dominion. Otlierwise
tlîey mnay discover some fine day that ithougli tlîcy paid ilte
preninis they carried the risk thermsclvcs. The ataove cani-

iparties are cvidently of tîte " J. S. Drage-Sayle " type.
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STAT:STICAL ABSTRACT 0F T3E CII&RTERED BANKS3 IN CANADA.

Aie.<t

S.pccie -wil floîiî4ion nutes ............. ............. ...... ......
I>00 !rorn 11ritish banks.......................................
IMeî (foin Aîîîcriciuî tiks .................... ...... .......
overtincmînt sectirities ....................... %........... ......

and aa l ai") coli ........................... ...... ............
L.oIls to CorlIor.iiios ..............- ,......................
VîbCouulî1s tO thec pIublic curitdit.................. ............ ......

Totul A:scîs .................................... ..

Libiitu.

Notes in crnrcilition .......... .............. ................
(Goveriiîîîcnt dt:xîsit.......... ...............................
I)Ikpo;ts fituai îIîttpdic....................................
Jj'an, fromîî oth1er bk.................. .................
It1a:îces dite to Blritîi hiIîaîîk........................... ......
Mitliiices dute to Âmcîticz>î ').inks............................
Total 1iabi1itifcs 1> thec public...............................

Cipiîal palid up) ............................................
ResvSre Fuî<1.............. .............................

Mjos1Il, nf Mici).

tg, 730.309 02
1,222.901 77

16-018.323 03
7.542,S37 04

94.454-3Ç3 29
14,719t769 <>6

134,372,894 97
225,9)29,994 93

29,959,976 55
11-519,086 24
98,872,854 7S

270,527 84
144,490,140 64

62,218,385 37
17,830,1 00

Mlont), of FCIb.

19,97%,537 82

:7,68S,4 96 3S
7,637,814) .36

13,857,4S9 85
84,153J,04 1 91

12 M 19- 156 83
22.1.13.6 0~3

29,.6991.347 78
8,423,2t) 2 ,2

99,295,319 15
2,412,564 93
1,638.169 <>6

115,893 96

*2, 12,7 12 73j
17,820.141 00

Iqtcre.sc or Dccrease.

DM.c. 4419,228 8<,
the. 141.143 34
Dt:c. 1,670,173 30
à)-c 94,973 32
1 tc. 59 6,663 44

laic. 3 '85.3.738 14
l :'l. 2,708,858 90_

!nc. 268,568 77
11c. 3,095.794 12
I)ec. 422,304 40
Dec. 542,963 92
111c. 172.721 24
!înc. 154-633 88
111C. 2.717,817 29

hIne. '25,672 64
hlie. 10,000 00

tic. iiics.ix. Dcc. ducrcasc.

Trhe above stitistical abstract of tie Batks of Canada
niaking returuis to te 0ontinion Giveriim2-nt tflhit prv
interesting. We give only the chief itein, slhowiitg
frontt rnontlî to inonth tite actual changes tat have
taken p)lace dîîning that period. It may bc notic,.d(
titat specie atîd Domainion notes coinhined have decreased,
bt on aitalyzing tce itemi it %vili bu found that
specie has increà'sed and t fallitg off lia, been in
Dosuinion ntotes. Batik notes iii circulation have ices.
over a quarter of a million, shoiwing a hicaklîy activity
in trade. Loans and collaterals htave increased
half a million, and tat combinied ivitia lans to cmr-
porations and carrent discounts sveil te increase for
the month to over five miillions, a great portion of Wviiciî
no doubt wvas procured for paymient of dutiei, etc , on
goods, titis being the mnit of thc year in wàiich inwst
nioney is required for tat purpase, althou .lt for t santi
inonth last ycar the imcrease %vas not at ail equal to
that of this year. In March, i335, te total assets
wcere in fact staller titan the prevînus or following i-noiitîs,
altough the discounts %vere slightly increased.

flanking is beiing rather overdone in Canada. We flîtd outr-
selves wirh perhaps more batiks titan can tuake a profitable
inconte out of legitimiate baîîking, and still new charters arc
beilîg applied for and grantcd by Parlianient. Institutions
haviîtg control of the fundsof the People of our country shouid
be stricîly guardcd by the Governinenit, aîîd iii io case slîould
a charter be granted uîticess the requirenients of tlie puîblic
actually demand ir. Directors' Liabilities, whicl ad becit
be'wv; millions for tlie 1ast two months, have again maiia-,cd
<o creep above that antount, and iii looking intu the niat(cr
moire closely we fitîd te Province of Nova Scotia giviing more
thait lier average sitare of tlie increase of that icem. i>rofitabic
legisilation migltt be introduced on that saine que stiun. Batik
chartcrs have s,..netintes been applied for by and granted to a
fev wealt)ty mercitants or manufacturers who, otn counting the
cost, believed <bat it could be nmade a profitable adjunct <o
<heir business to be able <o discount <heir oivit paper, issue
their omvn banik bis, etc. Thtey started te batik, and hold a
coitlrolling pover iii the stock,. A fevofteselitave benbadly
shaken during tintes of b)usiness dep)ression, and sonewere
obiigýed <o succumb, and iii <bis way poor pteople wlto iîtvest
their ail in sîtares or deposit in tlie batik lose heavily, as
smaili itolders arc sure <o lbc the Iargest losers. MVe trust t
tnentbcrs of tîte l3atîkirg and Commnerce Coimmiittc nîay
keep a close watch over the granting of Bank charters.

CANADA'S COMMERCE.

roithe Diroiionradle.ind ~aiainrettnrns for 1334-
5-iwe Iearit that the excess oF flt t over cxparts for the
lLit financial year %Vas Si 9,703-125. l h> iniports of foreigii
goods ha.vc inlcrLasei front 83,031-787 in 1878 to $îo3,-
941i,000 in 1835. 'rite foreigii traàe of Cana1t showi .a
Pe2rceptible filgOff. Ill IS34 the v )I1i'n2 --ni >LirItez to
$217,567,565 ; iii 1885 it W-13 OT11>Y -19 ,119,347. The cK-
port trade an-tounted tw 839,23S,361. 111 187S the aggre-
gate trade %virlî Great Britian and Ireland i was 883,372,7 19,
and %vith te United State3 $73,S76.437. In 1835 the trad.,
wvitlî Great Britaini had fallen to $33,284,432, wvxile thlt
%vith thle.Uied States had swulkn to, 836,9-J3-935- Cona.
pared ivith 1S84 the retlurns of the iast year show a dci e
Of 3,768,760 in our counierce %virlx Great B. itain and a
decline Of $2.432,431 in tra-isicion; wvith thi2 Uaitc.l
States. lit 1834 for te first tirn.- in Canadi's history our
trade %vith te Uetitcd States cxceed.-d the aggregatc trade
%vith Great Britain. Iii th-it ycar the ex'cess iii f.ivor of t
United States %vas 8,7,2.L-ist year titis excess in-
creascd to 83619,443- The total imiports froin Great Bri-
tain in 1885 aIuttctd tO $41,1o,78 aîîd froin the
United States $47,15 1,20!. TVotai dtity collected on Britishi
iMPOtts $7,617,249, and on Aierican intports 86,636,405,

The iîtiister of Custonîi, o.î a population baiis, calcît-
1lates that the iv<.raýge tax lier licad %vas $4.29 in 1885 as
comparcd ii 83.46 il' 1878.

T ssh;erexp so the pro~duce of the mine; for
188 Ierc8383648, f te ishris 7,976.331 ;Of

the forest $22,3 73,305. aimiais aîd thecir produces 826,-
503,994; agricldlturàl 1 rdkic' -319,120,366; coin anîd bul-
lioit $2,026,930. 'l'lie returuib blto% a failing off i . manît-
factures of ne-rly oiie tniilliun anC necarly 88,ooo,ooo in the
valuie of agnicultural l)roducC.

The valute of coal ihwported into Canada for the vcar
ainounted tO $7,169, î86. In 1878 the value was $3,o62, 150.
lit r885 Canada exportcd 543,852 tons of coal, valii.-d at
8 1,648,212. 'lie iînports of coal in the sanie year reatehed
1,953,'943 tons, iwortit 87, 16g,!85, and payitg$ri,072,16i of

Custons duty. Aeaepi erton of con! exported.

average value of Nova Scotia coal exported %vas, howvever,
only S1.91 per, toit, the total amnount of coal sitippcd front
tat province bteing 202,231 tons, valued at $398,565. The

Blritish Coluanabia coal cxport brought up the average.

MAY, 1886.

T41-772-521 3q



INSURANCE & FINANCE ChrRONICLE

'l'ie coal exl)orted froni prvne other than British
Coltumbia wid Nova Scotia wvas not tie prodtîce of Canada.
Aliiost the entire export of Blritish Columîbia coal ivent to
the. United States. Of the coal dulies collected last Ycar,
Ontario paid 8854,192 ; Qulebec, $178,683 : Nova Scotia,
$î2,574; *New Blrunswick, $19,368; Manuitoba, $5,826;
Biritish Columbia, $627 ; lrince Edward Island, $717.

Ili 1885 the ntînber of barrels of flour imported was
664e,516, an increase of 2.916 barrels but worthi only' 2,506,-
71 2, or a decrease Of $3 12,608 in value. Stili the dut>' paid
ini 1885 wvas 8321,021, an increase of 82,370 over 1884.
Altîtotgli the value of bread stuffs imploi tcd declined $3 12,-
Gog, the duties thereon WerC 82,37o more.

-'lie goods inîported by the Ilacific Railway compan>' last
year upon wvlich no dut>' was paid ainunted to $à*7a9,3 63,
of which $1,467,760 wvas the value of steel rails inîpurtud,
balance being mnade up of tiniber for bridges, nuts, boltb,
fisl' plates, iron bridges, %vire, etc.

'4 he total value of goods exported scaward from Canada,
via the St Lawrence in 1885 was $31,507,8o8, of whichi
-1111o111t 825'866,256 were niade up of Canadian products.
111 1878 the value of goods exported %vas $33,987,673.

'lie valtîe Ofgoo0ds remailling in w.areh)ouse On 301h June
last was $4,969.743, liable for 82,140,765 of duty. On the
3oth of June, 1884, the goo-Is in warehotise were valuied at
$5.905,320, upon which dut;es amiounting to 82,2434,58
wcre levied.

GOVER!NMEINTAL FIGURES.

DOMINION REVENUE AND EXPENDITURE.

Revcnue to 28th February, 1886 ................. $25,165,252 23
Expenditure, Il ...................... $26,202,6o6 59

lIncludlcd in the above is the sumn of $2,5o2,g30,58
Ex. un accounit North WVest Rebellion.

CIRCULATION AND sPEcIE.

31st March, :886........................... $16,858,838 23
being a <lecrease of $649,824.75 during the mouth, but an incrzase of

$1,258,6-,11.42 aver saIne month last ycar.

POSTr OFFICE SAVINGS BlANKS.

Deprsits in P. 0. Savings bztnks for montlî of March,
1886 ....................................... 8$749)214 CO0

An increase coînpared with last mOnth Of $150,573.
'%%'itlidrawals during nionth ........................ 552,o63 38

Deposius ovcr wihdrawals ................... $973150 62
Total ainount in P. O. Savigs bank on 31st Mlarch,

1886.................................... $16,954,243 21
Total amouint in P. O. Savings bank on 3*1 Mardi,

1885 .................................... 15,136,658 48

Increase during year .......... ....... $1,81 7,5 84 73

GOVERNMENT SAVINGS BIANKS.

Deposits during the nionth of Febuary, z886 ........ $521,527 S9
WVithclrawals ..... 44' 5,888 33

Increase deposits over withdrawals.............. $ 75,639 56
Total standing at the credit ofdepositors in Goverament

Savings batiks on 28th Feb., 1886 .............. 819,571,555 66
Total nmaunt standing at crcdit of depositors in Govt.

Savings lanks on 2Eth Fcb., x885,.».............. 17,369,104 39

Increaseduring year..... ....... $2,208,451 27

NIONI RHAL CITY %N!) D>ISTRICT SAV'INGS DANK AND) CAISSE 1)'E.CONL">

N.I1E 0OF QUF.IlEC, P'AIt M' CAPITAL $SCO,ooo.
Lit/iiiis.

31bt Mlarch, 1886.

Deposits ...................... $9,010,065 43
Special Poor Fondl ............... 263,000 00
Other liabilities .................. 242,978 25

Total liabilities ........ $9Y516,043 68

28111 F7cb., 18S6

$9,o38,833 32
263,000 ou
154,328 41

$9,456,161 73

Asseds.
Govcrnmer
Loans and
Lash in liai
l'oor Fond
Otiier ast

tl sectinties .............. $3,879,484 57 $ 3 ,879,912 57
sîock andt uoter buciritits. 4,059,815 27 4,007,860 46
lit..................,706,676 34 1,709,999) 5,)

................. 263,000 00 263,000 uO
S ...................... 811,380 49 799,900 ()!

Tot-il asscts....... $10)72oe356 67810,660,673 23

BANK DIVIDENDS.

The rflbtig banlcs (1t .jred dividends, for kr// year as under.-
The Bank of Hamilton 4 Per cent.
The Bank of Montreal 5 lier cent. and a bonus of one per cent.
The Imperial Bank of Canada 4 pier cent.
The Merchants Bank of Canada 3,9 Pcr cent.
The Federal Bank 3 per cent.
Banque Ville Marie 3,>ý per cent.
Ontario Bank 3 Per cent.
Maritime Bank ot Dominion of Canada 3 per cent.
Banque Jacques Carier 3 per cenlt.
Quebec BankC 3 per cent.
Traders' Bank of Canada 3 Per cent.
Central Bank of Canada 3 Per cent.
Bank of Toronto 4 per cent. and a bonus Of 2 per cent.
Bank of Ottawa 3Y/2 pler cent.

Foreign WildCats-Our livel>' contcmporary.the Juxur-
ance Gazette of Ireland, after quoting a short article
wvhich appeared recentl>' in these columnls on the abovc
subject goes on to sa>' :-We can tell our conteni-
porary the INSURANCE AND FINANCE CHRONICLE in
rcply to its enquir>', that the Mr. J. S. Dragc or
Hammersmith, London, referrcd to as agent of the "John
Bull " is the saine Mr. John Stedwell Drage, manager of the
"lAnicable "; and, b>' way of further information, we cin
add lie is also director of the Equity Fire Office. From bcing
at one time steward on a steamboat, Drage bias blossomed
itîto a champion wcak insurance pronloter. The following is
a list of soine fire instîrance companies (most of which have

" gone îvbere the wvoodbine twineth") fornied or promoted
,;y hini, or withi which hie lias, in one %vay or another, beeni
of late years connected in thc City of London, namcly:

Crown Fire Insurance Comipany, Limited-started in the
Year 187 5, and failed in 187 6.

British Firc Insurance Company, Liiînited-forrmed about
thecnd Of 1876, and failed in January, 1878.

Rock Fire Office, Limited-started in May', I8 7 9,with the
nominal registered capital of Z- 2,ooo, and which, lîke its
predecessors, w~as, after a brief existence on prenîiunîs,
sivelit out of existence.

Amicable Fire Office, Limited-fornied with a nominal
capital of /J3,ooo. in Noveniber, 1883, and which,
afrer collecting preniums on ail sorts and conditions of
Englishi and .Anierican risks, Ivent into liquidation and
out of existence about June, i885.

John Bll Insurance Company Limited-(J. S. Drage,
agent, as perpolicy before named) regstered in Dctem.
ber, 1883, with a nominal capital Of 12,000.

Equit>' Fire Office Limited-registered on the 28th janu.
ar>', 1884, also with' a nominal capital Of £2,000.

Talk about "lcool check " and Ilconsuinmiatc Impudence"
wve do not consider the words strong enough to characterize
such rotten concerns. * * * * -*
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LONDON MUTITAL FIRE INSURA1TCE CO.
Loncdon,, Ont.

7' the Edi/or INsuitÂý.çç %', FINANCE CuîsONICIE.

SiRz,-Mfy attention bas been calird to an, article *]'at appears in
youcr Editorial colinis for the current monlu, %vliercin yotî are pckased
to do tce amiable by thce Londun Mttutl," anc1 psac 'cd ta accuse tice
management tf leitig guilty of a brcc of rhitlî towacîds: the mieniubrs
of tlue Company. Nov, I was on tbe point of saying thcat tîcis is the
fihs limie 1 evt:r licard ofsuucba charge being milde, but uccli is nul ltce
fact, fucr in a recent issue of a paper called the Il fc'ne/ary, 7laici"
bvccuc anun) mous shbtcr makes charges against us, cuuttited in tlLrccc
bu sca.ilar to ticose encpiuyed by yuu tîcat lihe naturul isifeciice i>, tint

Tfnap7intes fcilow and youcrseif derive infurniation and are inc-
upcretl from the sanie quarter, the ni repi esentat ions beCisug no ducc,î)
dictatecl by tice Tugs %vhose nirn lis bcen frorn ils ficrst incepcon u 1
slracgce tice Il Lonudon buul, at %%ho have faileci ignonmucîcuuy it

ltce paist, andc as lhey svill nmost aissuredly do ii lIce fcture. 'l'ie last
animual repoct of the Il Londonu iNutual," tc. %vbicb by tice way yoîc (Io
îlot even allude, shows that the Conmpany continues in ils oîîward
course of prosperity, andi the facî tbat scnce the ist of jantcary of this
ycar our business bas iuîcreaseci ta a greater extecît tican ever bcfore ici
the saine period, sluess tiat thse II nîtcîîbcxrs," for wlîon you aver so
mucl soticitude, don't takec mucb stock in tice platitucdes of Ibeir piao-
fesseci, but crocodiie-teared, sympicîbizers -Thei whoic of your long
ia1bored article, reduced to a nut-shel1, is simply this: îcatîtce London
M ucucal permits ticeir Agents 10 subait applicatiocns for insîcrance un
bisildings that are supposed to be more hazardous tan the class of risks
of %hich the Compa4ny tnake a speciaiîy 1

Weil, sîbat ofîhbis ? Dues not our chiarter permit us tuodo so ? If yocî
bave any doubts pray refer ta tîse Act 41 Vic. caP. 40 Statutes of
Canada.

Mie tendency of your article %vould lead the public ta suppose tîcat
we did flot possess such powver, and also that aur instructions ta agentç,
fram u'bich you quole, are misieading, for aller slaling that aur agents
are cnstructcd nol 10 take risks on Stores, Tavcms, Factories, eîc.,or any
îiuing of that nature, you omit the following isards, Il unies: the pI
(a/ion is taken according to Sec. 31 of this Book ana tpeciallyrutill:itied
tte B oard.

In the nîonth ofjcne, 1884, at the request of several ofaOur members
and Agents, sve fixed a tarliff for tiiese- last.named description of
riks, for the simple reason iluat Iberelofore tbe Agents hll notiiing ta
guide %hem in rating thse buildings, andi Ibis is about the exteni of tice
Ildeparture" Ib at you so glibiy style a want of good faith. Mýoreover
in the circular rellerred 10, SVC gave particular caution to aur agencts
as la the description of risks îbey shoucid take, and we urgeci ulion tiucm
ticat oniy builinçs svauld bc insîîred, and tîcen as yearly risks oniy.
Shorîiy aller the issue of the circular we expressiy eliminated hoîcis
anci uaverns from the list. Now the resuit ; su carefuliy do we select
risks, and so cautiaus are oîcr Agents that ive bave never '.ast but $200
an ali ri-,ks outs de our comnmon Une of business ; andl allccuigl wve dIo
not atlcmpt ta urge tbis, wit may bc called "loutsidc,"1 Pi'e of busi-
ness, a Iiandsomc sîcmi has been added 10 our Trczasury, so that to-day
%%e coucld -cinsure ail sucb risks witîî a liandsoilie prof'it. Ilowevcr, in
order tuaIt the question of Ilgood faith"I may be put ta the test, we
are quile wiilicîg, an a demand heing made, hy say a dozeîî of aur 24,ooa
precnium fiole mecwbcrs, that we should dibcontinue this ihe ci busi-
ncms, %ve will do sa, as the ainount done,nituougb profitable, is nierely
"ca drap ini the hucket I in aur large and increasing business,-at the
same lime wue <la not feel disposed ta bce diccated la, b> ausanynius
scriublers, or even by so-called Iiisurzrcc journals, %% ithout entering a
Pratcst. Tue general tenon of yournartic'e is bàsed on aPretedex in-
tere-t for aur premium,nale members. WViii ,on tie oluen hand,wepr-ac-

limli-tae iteestinsucbi menibers by discrimioating in thinirfavor,

as ive do aur cash system insurers, and of JI.ne years tue I)remicli Iloe
mecabers on ordinary farin and residence prapecty gel ticeir icîstiracuice
aI sorte 12C per $iîaa iess îhaîî oun cash systeni pcopîe bave liad la
pay, and ticis wili, fia doutut, continue to be the rule for the future, so

thal occr considerate but ttsXcîertesîed criticisers mucst ind sonle c(aller
trc to bark tip, if tlcey huile to succecd ii it cII attenipts to hanîper or
hicîder the progress or the Old « ' LoncdonîMcca. I an sorry iakicîg
ulp so cccclc of yoccr siaec, but iccept tice advintage of yoccr coulclcc
ofler tiat your coinis were open to uis, ancc it tiigiî bc considercd
rouie wcrc I to ignore tbe Il INSIIRANCE CîîRONICîE 1

'rruîy yours,
D. C. MACDONALD, Iliziage.

WVe checrftilly accord to Manager Macdonald roorn for
tie above lutter, wvhich lie sendï as an aîîswcr to our criti-
cisul in thc March itnmber of the course of lus conilcany.

We have nothing to say iii refurence to the compeiiun
bCtwecn the Londun 'ikitu,11 Company and tue Stu-ck Coin-
pallies whiichi lie muentions. 'l'lie latter companies niay ail
be Il Thugs "or Il Shysters; they may bc vcry Ilglib
with thcir "m*îrcprcscntations " and keep barrels of

Icrocodile tcars ii stock, but that lias nothing to do wvith
tlie. question lit issue, svhiclî is, whlether thic I.oindoni Multual
in uts new% departure. whlich lie adnits they have taken, is
actinlg in good fitih toward the farniers ati-1 others who gave
notes to be assessed to pay losses on fatri propcrty, and
which are now made liable to assessment for losscs upon
hotels, carrnage slîops, blacksmnitlis shol)s, etc.

We hiardly think Mr. Macdonald states the real issue
wvhen he says that the London Mutuial merely permnits thicir
agents to suhmrit applications for insurance o11 suich buildings.
'l'lie submlitting of such applications of course, %viîlout the
instirance, woîîld be of no consequence, and couild do no
possible hiarin. If lie ivili alloîv us to put tic question in
aur Il nut-sheli " we will make it thuts:

We have in our office a policy isstied to one farmer,
jeffery, whiclî was in force from April, 1882, to April, î85.
Mr. Jefféry gave a note which wvas liable to assessnmcnt to
pay any lasses under any policies the company miglit issue.
But the company on its part contracts in the policy ta Mr.
Jeffery in the follovinglangtiage ' -This company only in -
"sures farmi buildings, dwellings and outhouises belouîgiîug
"ta tlîemn, country school-houises, chuirches and meeting-
"houses, public halls and cheese and butter factories,
"together with their contents, and liay, grain and straw in
"tacks."

1This, we claimn, is a contract bctwveen tlue company and Mr.
Jcffery, in which tlie formier igreed that Mr. jeffcry's note
should be hield to be assessed on/y for losses upon the classes
of business narned. 'l'lie cantract is clear, explicit, and wcll-
defined. But Mr. Macdonald dlaims, and wve admit, tlîat
the charter of thc London M\utuial gives the managers of the
campany power at any tinle, of thcir own free will, and in
direct violation of this pledge ta Mr. Jcffery, ta take on tlicir
books more lia7ardous property, and.afterwvards ta assess biis
note ta pay any losses that may ocrur upon suicb hazards.

Now, iii accordatîce with this poiver or privilege, on the
911i of june, 1884, While this policy of Mr. Jefféry's wvas in
force, the companly issuied îlîeir circular ta their agents,
signed I By order 1). C. Macdonald, Manager," containing
the following instructians:

Il'lie Board deein that in the înterests of the comipany
certini.t classes of/buildings not Izitiierto insurable, (tlie ital-
ics are ours) may be taken for periods nat exceeding one

year.", And the circular goes an ta make rates for "lstores
and dellings, saddlers' and hiarness' makers shops, and the
like, incitiding liouises of p)ublic entertainnient, buildings
occuipied as blacksmnitli shaps, carrnage shops, and buildings
accu pied as hotels or taverns.'I

The point we make is. that the managers of the Landon
Mutual brake faith wvith Mr. jeffery, and the ather 23,999
note-miembers, (who-e policies aIl contained tlîe situe
pledge as did MNi. jeffery's whien they began issuing palicies
an -1 certain classes of buildings flot hitherto insurable " by
tlîat company) and wvbich every ane knoîvs are more biazard-
ails, %vithout first abtaining the consent of the note-mnembers
ta these new liabilities. The fact tlîat the charter allows
themn ta do so does flot affect the matter, for it is flot ta be
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sulpp0sed tlîat tlle lcgislators of thaât tine kîîew~ that the coin-
pan), wouild nmake the pledges it subseqîîentiy did miake.

Mr. MNacdoniald tries to juitify the action by cltiringi- that
the conîpany cant niake înoney on titis k-ind of buîsiniess. 1 lowv
docs lie kîaiow titis? 'l'le conipany neyer Iîad :îny expe-
rience in it, and thecy offer te issue policies to the blacksniiîhs,
ivagoinithcrs, liotel kecpers, etc., lit a great discourit froin
the price chargcd by ail the insurance coînpanies that have
sever liad expcricnce withi thei.

But we cannot let this discussion descend to the niere
question of miny making. Insurance business is perliaps
more dcplendent uiponi the confidence tic public lias in the
good failli of the managers of conîpanies and in the strict
maintenance of tlieir contrits tlîan any othetr business. In
tlic interest of (lie profession, as well as of the sacredncss of
ail contracts, we protest agaînst any arl)itrary violation of
public and 1)rivate pledges as the Londoni Muttial Compîany
herc confesses to.

'Tli fact AIr. Macdonald s0 flippantly sets forthathat the
charter of the L.ondon Mutual allows the Managers to do
titis very tiling, is a far stronger argument against Osent thatn
anything we have offered. By his owni statenient it seeins
these mnen arc so nearly absolute owners of the nioney paid
into the cornpaniy and of the notes given by its inembhers,
that they are îîot bounid by the regulations, laws, or even
contracts %vith the note inenibers which they theiselves
rnay inake.

'l'lie tenor of Mr. ,\aýcdonald's article is that in discussing
titis stîbject we are nîccidling %vith inatters which do not
conccrîî us. ie anis%ver to, titis is simple. Insturance
coînpanîes arc public instittutions-they owe tlieir existenice
to p)ublic favor and the legislation of Uie peoiple. WVhatever
they do is public neivs-and their action is always a p)ropcr*
subjcL for fair criticism by the public press. %Ve try to
run our journal in the intcrest of souîîd underwriting and
lioncst practices. If to do titis we find it necessary to criti-
Cisc the acts of any companies we will strive to do thcm only
justice. Facts shal! alîvays receive our attention and a fair
criticism, let tlîein affect wlîo tlîey nîay.

ED. I. & F. Cil.

TORONTO LriTER.
In refiî'1 the Il Loral 21gent" est &tzrA la. A df?ree ?vil the On-

titi jo Gopcrt,iment. 7he irr*etressible, le £oo.Prericis ",eAgeit contes to
the.frontagaix. Undulations in Me 7'orao,, Board, do tAey, Oorfeiwd
a hurricane? llota the C. F-. U. A. ti,tarehd.u,, the Aili in, Oiarva
ilit -ar anti, ten, tAis year marched derimn agi. Eholesaie accuz
woant tkerda i/crs tIo isusre to MRe extczt Of 75,4er cent. of va/ue.

DE,%R EiTitOR-Vour correspondent Il Local Agent," Sarnia, is
seningly traîibcci -.bout my vicws on the question ar Agents adjusting
.ose unrier insurancc policics introduccd by thcmsslves. Ccrtainly
in niy nîind there is flot "la shadow of douut" but thit the practice is
errouicous and rclatively costly to, companiies. 0f course therc arc cases
Mviîre the los- is lut a trivial one, say of a few dollars, I do flot rfr ta

sucli at ail. Let tIe Agentsadjust these. But 1 arn sure therc: car bc
founui in tlîcexperiencecafall conipanies lcng in the field, cases wherce Che
Agent rcporîcel Illoss very liglît ;', "cal% lc settieri for a few dollars,

which los% subse-lucutly swelleul op over the hundreds. I could narnes
one campatly who say îhecy neyer yet allowcd a local Agcnt ta, seue a loss
that they did flot regret il afterwards, aitliough they niade ,io remark at
the limne. el Local Agcent * tlîough living in Sirnia niay hive hecard
these words sonictinie in his Ille. Il No man cars serve two masters,"
now I -.tit surecit niust often happen in acijusting a loss tlîat questionsarise,
and the decision of tlum involves the inîerests of the insurcr andthe in-
surcel. Whosec side woudil "Local Agent " espouse? Ilis clients or
lus companv's? I ani flnot referring to technical p>o:nîs, nor Io possible
esharps practice," but simply to such questions, as niay and do rise,
olten, betwceen two hone't nic.ining parties. Suppose "1Local Agent I
hail the settling af a loss of titis iiid, andi loyilly stood out for his
conipiny's side, %ville flic resîtît tînt Isis clienît (one perhaps %vlionîi li ad
diligertly ea-nvassed and induîcdi ta insiste with bieni) failcd ta secure
as large an assiount of insurance nîouîcy as lie expcctcd to;- is it flot

lîkecly tliat the clailuifihit iwould rusenit lsis ruling atid juigttIieii, lia%..
.%crse tînt tlie Agtent si-led agauîust liinîi, andi so wvould ruemove hi,; .

troîlage, %1liicl lue vould îl have (toile lind a stranger rcrsî tin ý-u
coîîipally taketi a siîiiilar view ai îlie case in tlîat ai Ui Agent? Is it 81-4
iuaturnl tîjat tlue iisureul look uison thte Agent as tlieir advoscate, dh-ir
frieîîd ta wvîoin tliey entrust tîtii ilsuîrancu bzisitie,s ? If sol it is juqt
as ni tuiral for tlieni in kéel lion wvlict tluey rend lieuî on the ailier.-side -'f
the point iii dispute, hîowever juîst iel ettnscientioutIsis v.iews iay he.
Voter correspondîtent, -tsks, l ivlio understandis the niature of the il.k
hetter tluan tue Agenit ? " Ii (i, settluieiît or a ciaini it is the ,z,:tu e
cf/the less, 0- ex'teîut ari , nnd circunisuaîueesç suîrrouniilîéi- il tînt ner
ofi nost iportance -.t the instanît. Funtlier lie asks, -t.suîd '.vlo is let-
ter qualifiud ta settle dlains tIlii lie?" W~elI, it neyer occurie'i ilu
nie to iou, -.it liusurance inatter., ini that wvay. I always tliotîgt tl.at
Iuuspectors andi Adjusters were a necessatry class of officiais, I)Cci-.Ily
adalîteci by their general informîationî, ed.ucation, tact anti largee.t.xp.e 
ta Il.atle: w.itli ality the adjustment ar lasses andi ai différences iin
tîzercironi Ibetîveeuî compasnics and tlicir iuîsureci. lAol<îng .amutnu 1 fini i
ne.irly ail tlue conupa)-nies doing lnîtsineçs in Cainada, hiave ju- such lrý,ti.
in tlue:ir enîploy fit handsonie salaries. S.ireiy, ail tltc>c institutions catsi.
îlot agree wit l ttLocal Agent " that agents cari seuîle lasses as vl
fis titeir adjuisters. It takes a larger exprience tas tackle difficult %.
justiments acceptably to bath parties tlian aiiy local agent Cali acqluise
ii rnany years, in Sarnia, or l'art Huron cither.

If it bc conceded thit adjustments are lest placetd in the hianus or
experienced inens, tlie furnmation oa aBureau ai Adjusters w-oubl lc'acn
tîte expen-ses ai adjustîinen ta compassies. Furthmer, tic Bureau briti,
entircly devcttul ta tîjis brandi would yearly beonie niore efficitent an i
v.altiablc by reason of increased experience. Mr. Il Local Ageîa*,
assuies "lsharp) practice " uvould resui, ta m.shici I cari only rcIdv
tient if tue claimatîts werc unfairiv deait with, ait 1 dcfraudet o ai limr
rights by such a Bureau, tue Bureau wvotild -oon Cease ta exisi. t>c.-us-
coi»iutieý suppartiîig it wouid never suffer tlieir neputation lu Ite
suiled. I think it wvould !)e tlien as iiow, liuînest, sinraiglitfarwarui clainis
WO:.ild lwaI.ysie easy if settlenicnt. Bit thce Bureacs a'lkap.qt
terrerlaerid,'rr. It is %veil knovn, tuai a single Company on a niai,
liaiviiig no legal tevidce, of a fraude '.vhen a loss arises, 'vill pay ani-
get oui, aiid s-ty notliing about its suspicions ratller thanl suffcr in
repute, lîy litteniltun. a resistance af paymient, wvhich it niust for laci.
of Sucu teilince ukst.y 'hda.NoI, so vcoud Ille Uuea ati.
Thcy wouid siut niatters andi though reaching the sanie result plaîi-ts
as to payntiefit, tlie suspctL'd îîarty, if (bond Il îIaciy," %vauld 'se lî'eli
in I tue galry " and details lîreservecl for refcence ini a future I&L-e
case, andi the Bureau would canimunicate la companies sucli in:iri.
atian as nîîglit lc vâiua-blc ta any entenîaiing an application for new
insurince froni the pfirty referred to.

I must flot leave aiT before assuring your Sarnia fricnd tint I luare
cotificlcnce iii local agent,, 1 tlioroughiy nlppreciate sui thcir Ilcr.
tlîink *'bey dcscrve evcry encouragenienit nmanagers cans Cive thrni, '.hry
arc the workers in tlle field, and 1 m.ant for ticir views andi op.n...ns,
practice-born as tlicy '.vould bc, an intelligent liearing at ail limes, bel
I tii tlîcy slîinc best in their own particular sphere of labur. i -la
flot wart, tlieni otie day la coix andu wieele a nian Ia insirte, ani tbc
iîext day usIiin lie lias buned up, ta, citlier pay itini ai lic asius foi, or
turn tuîrk on lîiiii andi w.ant ta pay hîinî noîliing. Tliere is iakcly ag.
agent :pielwînyi iacaajse iac No, my sympi th

mis largely w.itli agentîs, as yau wvcll kiiow, Mr. Editor, niy mité's fi s;
lîusband %vaan insuralîc agent, rnu inîeed it %vas un lsis office 1
up niy ideas about inturance, whiatcvcr they niay anlounst ta. I1..~.
mn-.cover, upan ail ageuitsas possible niatnager. in enlbya; thcrrf.bte
it is guoil policy ta etultivate kindiy relations îvith ticm ail, for ithmc
îlîcy camte to the porpli îhy nîay, '.vlo know%give a (ail page dcie
tuent ta the INSUltANCE ANDi FINANCE GIîaaNuC.E. It iS taid 0% l-

tmis, well bred gcntlcnl.an, a great favorite witlîtuc ladies (it titigh .1 -%
been aur (iascinating Mayor of Trrr.to), that lie a.Iwa:ys llaitl niattll'
attention ta litîle girls andi misses nt parties and public aucnil 'kcs'
"lfor," lie uscii ta say, Il ilîey are sensitive at thai age, nnd rcnicn.icr
kinuînesses, anti I cnnai fo-Ugt iii a tliey aire the comni,:i am.
ruiers ai socicty in tire near future. * Notv, MIr. IlLocali Agenrt" l.
is about how 1 (ccl towards yau ani your brethren.
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Q * CN'RAI, PRISON AD JSTMENT.
Mr jit,, ltî edm 4Gîy,"an upea]lms,"bas ariscu b)etween

luIs1Iaîce co amp inlsipcetoî fo)r (ovcriinîent of Ontario, and the

1l>(rty in umpauie Ilildn'h'the 3 year inisuranIlce o11 (Jovei-fament PrO-
l a nlageOarlo 'Tbe laie fire ln the C entral Prison lu Iblis city did

the "fteiltua to sorie Six or seven thousnd dollars, according to

that ~ th % <l aIPpraisenient ofllue (overrnnwaî officiais. I shl
tha Il o en'alerwas too hastily]ydonce, and the comipanies dalim

httliey bail .a riglut to piut il îîîeir na as joint appraiser with the

that th, iule snative. M Ir. Inspector Ihuniier objecte(l 10 ibis,
Igrsare Opien for inspection, but1 actual reappraiseient lhe

InM l I (le ?21)n 1 Uneîstand mwas overrudcd by bis tlei's

looke l 
5

îît ýttenle11 On, hehaîf of the coxnpartics.'Tbe result is~0 or "'11h lîîî hî Vîc it is borne i l md niai tie Ontario
l rnent tefi-arn -y(ýodiions," i>y whicb policies

Irar.y I PUrty ini Ontario are governe(I, it alilears a little ar-bi

c u11iiti , th'Y Ob'j'Cct 10 bebotind il urto by the saue

of î 
t
in, s)eual iise baving reference 10 the adjusrnlit

1)y clTo 0forlie,. cOiil),caite niatiers thiere bas been ngain exhitedOrain Co1nie
0f a liates spilit Of (lsloyalty 1to le guîi,(,. eeinsteaul

g M' s i n i , t e iJo U ty , in a sk in g h a t th e r rig t b v ri y l e

0, o Sîiteul by tu e rlinîcnt be admitted, hiave for reasons best

Poeif tj, rnaîyVes refused to ilisist on Ibis unduobted rigbit. 1 sP

0, f the e) ai,» le)"(el actioni of the niajority resu lis lu a lessen-
C "Il, tli5 e ili4îuîIACKS, %ilî1)01. refuse 10 particiPate lu

(lervi hile front stuch action.

lb0 (ie 'i' :ay Ofanoiber agent, oOf the zelotqta>scrann

cyi0. 'bCh the (;ovel-infent would get out the figures Of thieir

il)g 'le %vet t01) to the Governmeî,î offices lu a coupe, and bav-
waie(eady dated and1 signed, uianting oniy the anîount,

011teit%,oe hbour, otlheobiî a iueterltad re-
t
oi, )so tb-t il ' tbntl thofirast yed adoftheitbe yan5

AS tis e1 Iigbt keep olp a repuitation for prompt payment. fo
,liC the Second dlaim- ntefrtya o h he er o

ùl 1oces are i sOe(l. companies are beginning 10 îhink that the

tokfrprofit 0n1thie transaction is getting gloomny.

<ý1JNiIiN(.S ANI) TIIREA'rS0F )Isso,Uj''tON.

ronlgs> roui0 ,.5 tbreas, are agaiinprevalent lu counection
'Viti, Ille'l'orà,t

5ll rn lbe1-1  Iocal Btoard. Whetber there is anytbinig really Seri-

îl ern~ - any likelilioo>i of dissolution of tbat respectable bo(ly, 1
(iluai1  001(.l Ihave so ofteu liefore beard these tbings in the saine

WNith no lo 1 resuit, tbiat 1 arn not easily led to believe il' lis5oIii-

c~ M cole > oîîPîtition in i rater. Anymway J bave faib ti'St]
V(esik.lss of tbeIoa.

V01 Mii ) no iti)C. F .A.

]l(011t ave ]-ad a fuîll report of tlie tr-ansaciions of tbe
UA. at ils late aniual meeting betre on1 3 otb Marcb and

o0 eý foiowig dy. caîniotsay, so far ias 1 sec, ti a agreat deal
ou k 'vs accOlipli'Shedî of real valti. I'crîaps tuin lost 1 1 tewotby

; ie inn 111e 9 ( Oi g of certain legslaion effecedl at O taw a iieetin'Ig
aotuîn Irefr 10Iberulepaseul I <iiaw ma itilobligatory

On Ill rueiassait Oiaw 10a rl
ivull111 ere uire a1 sigîkd( agreemnent front tIbeir agents, that tbey

Atnlotl any way act for, coîîîpaîîies not inembers Of
elvo U * A*Cousiulci aide discuission,, taikinig up valutable tine, was

1vk t I ttawa, wvlen tilt Rule Ivas cai ried, an(l tbe same uappenied

r ve 1  ~~ whlen olwitiltaîiuîiiîg Opplositin, the resolutiofl 1

C.U as. U A., (. jhoutsiule cmet oneouuld lientary ltlîte
liWet . as restllteîî froin ils baek action. Reseiuding the rule lias,

Ovr, afrddgreat relief il, certaini quarters.
W'iuî,AL WAN'î'REi, . 0 CARRY 75 1ER CENT.

As lias II ANCF.
()tler p remiarkedl«" tlings hmnupen iin I amilton as well as in

hie l'rts0f he ordi ac~îudinlywc find one of the leadiiif nier-

e to f ht iYM ~ .~op u sanforbas osed bis influence 10 induce the

Ono'inp'-es ing retail dealers throuiglout Ontario to usure

AR"IEL.

ToRONTO, 26tb April, îSS6.

REFRESENTING TARIFE AND NON-TARIFT
OFFICES.

TORONTO, 2oth April, i886.

E-ditor-, INSURANCE CIIRONICLE:

SIR,-Surely the lîlstorical and oîher associations of tbe day muist

bave influenced tbe Canadiian Fire Underwriters' Association wben, on

tbe.ftr-stojA/9rl, instant, and atitis annmal mîeeting la Toronto, il

rescindled the Ottawa resolution requiriiig compaliies to cancel lueur

agents' appointmenîs, unless the said agents signed thie agreement ta

act soleiy for members of the C. F. U. A. hi may, or imay not, bave

been %vise t0 pass suclb a resoluitioli, but ýthe pros and cons were dis-

cussed bcfore a full nmeeting last Autimu, ai 1 believe tlhe resoîntion

waýs onasimusly adopted. There were snndif reasons advanced thea

for, ils adoption by its advocates, whicb reasoils are as forcible to-day-

wbatever point tbey then bad remains valid to-day. Wby, becauise

oue company asserted its inability to conîpîy witb tlhe rule lu its

entiiety, was the resoluttion reealed. unless it is coîîceded Ibat inability

1O 0luiply witb, a rule (for finaucial re-asons> con,ýtitWetC a sufficient

reason foir auy comiIany 10 make a stand, and reqtiire -ibe Association

to annul the legijalton- objected 10. 1 nlways thouigbt the 1"greatesî

good to the greatest jinmber," was the maiinsPring cy f stich voiuriary

assocÎaîîons. Wben 1 ïeview ilie situation, 1 fiuid that vrben tbe order
%%,as passed that ai, omale bol equiire tbeir agents 10 sign tbe

agreemenit instaliier or resign, the loyal comipanies acted at once,

monîlîs afîer, îvben tbe counit was taken, 1I ind certain companies bad

I nt oeye bc oderatail, some others but patally. Those wh'o

acted proi-npîîy, believiilg ibeïr fellows %verc doing likeîî ise, now fiuid

tbey distuirled important connections, In sonie cases involving the loss

of va'ued agents, in olîiers causiîîg loss 10 agents who had Mîttual

Coinpanies boit gave tbem up, ibey flnd now, 1 say, that their

promptitude andl obedience to the laws of the Association bas; resulted

lu loss bto temnelves anîd injuiry 10 agents, wbllst t!îe compaflies who

did îîot carry ouit instructions5 pose before the agents, as those w'bo

svold îîoi (no îîever) legislate against their inlerests tonder any rules.

It bias becu> said if the Associationi îook a wrîîng siep, it is mnanly to

retrace it. Granted, but wbilst companies eau perbaps gel back 10,

their former position, wbo is 10 reimburse the loss ho such agents as

baviug lu past years but up a ltle business for a Mufitual Company,

'have a thie stock coiipaules biddi'îg surreîîdeî cd il ivithout compen-

their stocks toa vtbin î5 per cent. of value. The Nvholesale men find

that iîîstfficieîît insuirance r-esits in ultimiiate loss t0 theni. Ilis case of

under insurance ona-okdsrydb ie, a too often resulting

falilurle and asignmnent nieans a compromise, and the wybolesale creditor

suffers. At a laie meceting in ibis city of the Couancil of the Toronto

Board of Trade delegates from Hiamilton Board being present, as also

a deputalon fi-om the Insurance Conpanies, it was suggesiecl that In-

surance Comnpanies supply tbe Mercantile Agencies with information

when required as to the insurance carrîed on retail stocks tbrougiot

the Province. Wbiere the wholesalers find the insurance inadequate or

belosv the required 75 per cent. of valiie. gentle pressnre will be brought

to bear On the retauer, 10 in(Iucc him to affect the required additional

insurance. Comnuttees were drafted 10 confer with Insurance Coin-

panies and Bloards of 'Irade throtughotut Ontario. Insurance Comnpati-

les c-tillot fail to be benefited 1 îhink by this movernent. When the

present tariffs mcre jntroduced, one resuit of the advanced rates was to

reduce the v'olumne of insurance in for-ce. This reduction was nmade on

the best class of risks, the parties feeling, for one reason and another,

secil ue ; on the otber hand, no redulction wvas nmade by parties in bazard-

OlUS loealities, the resuit being thal an undue proportion of inferior risks9

had to be carried in the latter casse, and In the former, owing 10 the smnail

amnount insured in proportion to value, any loss was nen' )y stire to be

total, Iu ibis way the adantage and profit expected froni advanced

rates wvas greatiy o1fset.

1 have no mnoe of t1iose wreced jokes to report. 'fli Toronto

Board just now is not in a joki1 ng bitror, so, iny supply of on dits is

cul off.
Vours,
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MAY, 86sainadset-a nothrenying abeofrits 

o their labor ageWti? solution is quite as defective as Mr. Lye's, in the truc PrinciP iC Of

isny~~~~~~~~~~~ 
hopn 

aego uhis oLeîlylaet ave eard apiortioning floating insurances among co-insurers. At east it as
Then, what isthe Position nowfthe "M Ilers and Manufact îr ?, t ya liero ice ta ni co etin is tr tue u n Mr R W

Unerth esluio't joined the Association, before the reolution Iansr to d, w een h sess P lc t $0O. f
rescinding the first was a week oite C m ay Wtlle rossssA sso ciatio n , an d a etu rn as b ee n ad Luth e o d sat e s a soft i ] c r e t in h ssre-r p o 1 r P 0 Wfe rred to by me in a former letter, vz.the m ngr foh th e ~ n ,w iealter sIf o~ ~ u eîi

M. "sitingmanageretigsof the e M. nsurance after paying A s loss on 5, or $3.46 ; and in~ this
ofmls n ae IOegslzdi *U . aiding in the formation syeh otnes t h end, compelling A and F as far as
fom a ig a policy if h in thee5 ilM. 

& ."ad e t o contribtte More'tlian their equitabe prol)OrtionIse

fu n olati .angonistjç 
L that of the C.F J.A. after No. ,te eut ben here tree n

lrea majority was a surprise -and di appoilîtment 
5Luhe 

the friençis of the 
exausion

herence t o sibs recei s.ed a srude s h esolution " e'dt YS h Y s id c c a e s o n a surplus at the Close Of the
ItLis certain that the faith of rnany in the Association and t1leir ad-

lolnanie hav to -, inoe. he onlyniethods 3y -'-of ipthe s hav to (efendl themnseîve, gi hoftMM -'Iad uthers of that ilk, is t bhur- Ora.sChieduie irating, wbich seenis long in oigot

Vours,
LARKSPUR.

MR. LYE'S PRO1LbMR. EDT0 R,-As the(discui of Mr.Lye' ru5  -rlot,seems to be '(everybocîy's funeral,"Iteth inotd probiem
" 1 tke te ]i)er.ty of joîliîg the

Crowd, and, wýith Yuur kindly permission, of saying mny sy ltmnuch to criticise Mr. Lye, Whicb is scarceiy furtllrneh alntsseeni to have dune that effectuaîîy,' ogbfuj er , as odn e," the last issue of your valuable jun l did lot fully catch.ntojust exact1y bow the final resu ts were acieed, but to be erdight-
e ned upon certain points made by one of Mr. Lye' s criis hs ou
tion of the problem appeared in another journal a short t isneol
refer to Mr. R'owhand- who, unless 1 arn very mruch mnixeri up in the
niater, in his critjcism bas Put bis foot as deeply into the rn-d as Mr.
Lye had in the mire, Su tbat the Scriptural îfjuniction : c~tebaOut of thine own eye before removiîîg the moLe f-m atheembrotber " wouid apply very aptly. 

rmtbe eye of aMr. Rowiaî(î's solution seems to be rit fault, in MY opinion at îeast,
in making tbe floating poiicy, A's pro-rata (or, as you cal itilta,
contributicn on the 5 bouses, $î,OOO eacb, a permanentLiai>,ntfoail succee(lifg apportiofments 

of liability on eacb o f tbe bouIses afte r
No. 5 bas beenl adjuisted and paid, ifstead of holding each sb
sequent liability after the payment Of) the pIece(ing one Lo b bpro-rata proportion of the remraining or unexbausted insraehas you make iL i0 expiaining "bw tw' oe. r yeethe saine Ling under tbe term "ccassumed liabilities,, er
Mr. Rowlandî calis it c otrbtvela 

d hrseeingy, 'itoutadife Ont*ibtjv libiitY ;" adistinction,
seeninlywitouta dffrence, as these gentlemen apply theirseverai

terms. Su tbat, in fact,' tbe Only difference between tbemn is that Mr.
'owland first Pays tbe ful ioss on 5, Nwbich is correct, and Mr. Lye

dues not. But i0 so duing Mr. Rowîand changes the cnrbt
liability" as he ternis it, frum A's $1, 

ctoontriad bu5 $167~to$26 lehc is correct because oniy' by so doing could the ioss on
No. 5 be paid in full. But from this out, Mr. Rowlandî becornes illogi-
cal, as, 1 take it, for after the adjustmient n anetO oso othee rmai unxhaste inuraCesubject to future assessnent, say A

$,oor$85 1.50 ccConitributive însurance " eacb on N oswhi;F M2- ]amn a 
hou Nos- 3 and 4;

asesses eacb intsurne poali2,3anSilmi of A $ iooo and F $1,66 7. Wbereas the true sur rîgînaibebu
$8s5o5 for A and $1',372 for F. The same tbing 'nsoi elu
remaining bouises witb A. And just bere, iL occurs to 's cdOne witb theme Wi11 be found
the reason wby A and F are exhausted by Mr. Rowland's process.

A andi F being floating Polies or blankets as Mr. bye designatestbem, mucb to Mr. Rowiand's disgust,9 is orao h hYso
flot be justly entitled to their equal or Pre aa son wyf they sblde
and if tbey are assessed Oiy in the respective pro ratasO hirean
ing insurances after eacb bouse is settled for, theY Wiîî s o tei.
their appropriate saivage. Ilence iL would seeni that fr odLave'

ANOTUER AGENT ON ADJUSTMENTS.
WALLAUJ IURG, April i8th, 1886.Eio,- INsURANC, ANI) FINANCI ,CIIRONTUt ,.DEAR -SIR.-J observe ini the April numlber somne articles tiajt

nts h y o c a l a g e n ts a n d n w o rd in g o f p o lic ie s , a s a s u o n o v e r-inuac Now, regarîing the w urding of policies, )le~r ai
singl evsticlno efover $100t1vale; but, if less, the words on sndries,smal Sock fot efoe mnone( etc. for by mentioning tiose vaOa-hIe articles. separately you have the POwcer reserved Lu tlhe cunlpai"Y Ludeduict full insurance frumi amounit of policy andi stili leave tlhe assuredPer'fectiy satisfiediNow as Lu Aries adjustment of losses, 1 think that botb Ariel andLocal Agent ave gne Lu the ext renies, for if the lss be a buildingand total, the Local Agent sbould be the proper party to atijtst said 1ossO n t h e o t h e r h a n d , i f t h e l o s s w a0 r c r r d y u d t c , o ffact any other kindof contents, what would the majority of local agentsknow about them,,?

Now, Lu finish, let me say a few words to "l Kingstunf1' about lusnewSPaper clippings. 'n the first place nu good, reliable cunipatlY.at ,te cl s of b u ild ing s le refe rL u, ns to f au he p art O ftha e . 'w e hi k i s P e fe c tly rid ic u lo u s, a s th e a g e n t is w h O llY LObim.He bias rues laid down for is guidance., an(1 if lie niisrepre,snstebuildings bie is guilty andi fot the owner. In conclusion , thereis too mucb insurance business transacted which the agent iicver k nowsanythinri about. There have been risks takien here and renewed by an
agen in t. lhom sosme 20 miles away, wbich lie lias neyer seeti.

Yours respectfully,
JOSEiii T. SIFTON.

RHIODES, CURRY à- Co.,
MANUFACTURERS e&..BIILDERS,

AmIIERST, NS., April 28th, 1886.The INSITRANCF AND FINANCE CHI-oNCs.E, MONT'REAL :-Will Y01
u

kin<ly informi us if the Enterprise Insurance C. of Liver*pool, Eng-land, s a g00d company Lu insure in ? Aso if a policy issued in theUnited States is good here ? A repiy will oblige,

Yours truly,findtheflam ~.theRHODSs, CU'RRv &' Co'[We fatil to fn h an fteEniterprise of Liverl)0)Oîinary Officiali Publication. It is evidently an enterprisingwild-cat, prowling round after I)remitrns, l)tit t-ot lhaviflgr,either the abil ity or intention of ever paying a loss. WCwould strongîy recornind ail those who insuire for the pur-I)Ose of getting Protection against Ioss by fire to get a 1)o1icyfromI somne cornpany having a license frorn the Governnlent.Any cornpany transactj
11g ai-b illegal utnderground bUSifle' 5is not Lo be depended upon to pay daims; besides a coin-paty flot having a Governmen.t license cannot be stied inCanada-ED. 1. & F. CHRONICLE]

Mr. C. M. Ransom of the Standard, Boston, fa,,vorCd u-,with a cail whe-bin Montreal recently. Tjhe S/atdaidahvays a welconwl visitor to our fyle.

1
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NOTES AND Il EMS.

tnre1a rumnor that another Br-.tish fire office con-Qeblae starting business inà anaa, itha citizen of
Qtecr as manager.f deY

hash e lrian Muta vcet Society, fsyny
t r.Te rncnns to open a branch office in England,

.PTece as manager.

e Ral L 0va f San Francisco, bas arranged
(ý1OntheR) Ya)i Lncasireand Norwich Union Insurance

b l.Iis'issu a joint plOicy on the Pacific Coast.

Sidl"e ew Yrork Stock Fire Offices are said to be con-
rn 9the advi,~~

nufaceturing il ItY of adopting the Mutual plan with

h 3robasa
10lrg~ oh e a ie T UndE rwriters' Association ; Pitts-

Iga, -' Oe ikevis ; anFrancisco is, we understand,
onle Is there any reason why Canada should not

Re.e N , '1ecOuo f Nontreal has been appoiiited a
Q-ee acgent Of the Equitable Life for the Province of

of t te ndiart Of Eastern Ontario. H1e retains the AgencY
W.ihaLife for Quebec andT'hree Rivers district, with

Mi r.h asOepen identified for the past fourteen years.
'age'1 eor hsts the Accident Branch of the Travelers.

aget.e r he as t proved a very successful life insurance
eSSful reii)ient of three prizes given to the nost

portr . agents by the Etna since 1881, the first being a
ird 4at 0 "UhieIf; second, a valuable goid watch; and,

aJc Silver te a-service and salver. We wish hini everY
ts~ in hi$ new underaig.

labe, cXe l-ebokoal beds of Ireland, according to the
Qal ,ch contain about 209,000,000 tons of work-

lJIE1 hefly anthracite.
reach aU..orTh death rate in Euiope from sm-alPOX
etirel5 abnout 6,00 annuaîîy. The mortaiity is almos

no ar l- gtcivilians. The armies, owing Iovaccina-

re 'aIos free from the disease.

'ReSot hel . tel.-St. Augustine, Fia., is to have the
4,, "lin the South, 6oo bY 400 feet, and costing

0f Coq 00. I Will be buiît in strictly Moorish architectuire,
readyfta round and mixed with cernent, and will be

ll otextiers business. A garden and fountains
fat 'its interior court, and an orange grove is to be

on (Ile part of the roof,

Ont efor letters and parcels.-On the Ist of this
1ft0 forcsystern insurance for parcels and letters comnes
,Il i Gea Britain. Registered letters and parcels
Io~1 ofi£ t the value of £S for a fee of id and to the
lst in 1 for a féeeOf 2d. For an unregistered letter

gifenthefor reOnipensation to the eent f 1 wil be
Tile rgistered letter to the extent 0f £2.

re. larg,, libraries in the world, in their order,Vo h National Library of France, at Paris, 2,000,000

p 50CO S; helbraY of the British Museum, London,
atetersbur nes ; the Imnperial Library of Russia, at St

bjjores en Io0000 volumes . the Royal Public LibrarY
ton l1, e90,o an d the-Royal Library at Berlin, 700,

ti l eArnerica, the five largest are: The Bos-

jufgre5 5 Js rr, (about) 555,000 volumes; LibrarY of
180 ar,1 o ,350,000 volumes;YaeCl

) 00 ) y 10000 volumes ; Astor Library, New York,
Volme OlrneS ) Mercantile Library, New York, 180,000

ID taVv S F I wng closely is our Library of Parliamient at)"'uc- 1 now contains about i 2,000 volumes.

7

Messrs. Medland an Jns Lar
general agents at Toronto for the Scottish Union and

National Insurance Cornpany, the former agents, Meisrs.

Banks Bros., having resigned.

Employer's Liability Assurance Corporation of 1LOU-

don, Eng. It is announced that this corporation is about

to commence business in the States, with Messrs. Endicott

and Macomber of Boston as resident managers.

Mr. Samuel j. 3Pipkin, manager of the Atlas Assurance

Company of London, has visited California, and bas also

paid a flying visit to Canada. The object in'view is, proba

biy, extension of the company'5 operations.

l'otaries' Mutual Benefit Society. -There is an agitat ion

going on in Montreai for the porpose of forming a Miutnal

Benefit Society on the assessment plan among the notarles

of this province. Membership to be strictly confined 10

notaries.

Mr. Alexander Cromar has been appointed Inspector

for Montreal and district for the Sun Life Assurance Corn-

pany. Mr. Cromar was lateiy special agent at Toronto for

the Mutual Life of N.Y., and previouslY fiiied a simia '

position for the New York Life. He has the reputation of

being a very energetic and successful life agent.

Among the callers at this office duriflg the past mon th

were: Mr. A. W. Dodd, of Toronto, Superintendent O>f

Agencies of the Western Assurance Co., when on his way

home from Boston and Halifax; Mr. J. H. Wright of St.

John, N.B., Superintendent of Agencies of the Dominion~

Safety Fund Life Ass'n; and Mr. E. M. Sipprell of St. John

N.B., Agent of the Ontario Mutual Life.

The Williamsburg City Fire office has decided not to

transact any further business in Galveston. The reason, as-

signed is : I"The evident inefficienicy of the chief engineer

of the fire departmnent and the failure of the city to provide

proper waîer facilities for protection." 110w truly these

reasons might be used with reference to Montreal!1

Accident Insurance Compaflies are cuttiflg rates Ilto the

quick"1 in Canada as well as in Great Britain. Some of

them will cut off that end of the linb on which îhey stand.

The business has not been over profitable in Canada of

late Years, and wve therefore regret to learn that a U. S.

Company bas lately seen fit to make a fârcher reductioîn i i

its Canadian rates. Of course this will be followed by a

corresponding reduction by ahl the Accident Coçfnlanles

conipleting here, and we fail to see how it will benefit any

of them.

The present proprietors of the Insul'ance Tirnes are

Docto P. 'ertis Kepson, late of the Insurance z4ge, and

Mr. Zavaar Wilmshurst. Dr. ICempson is already well knowfl

in connection with insurance journalism, both in Canada

and the U. S. Mr. Zavaar Wiinshurst has been some years

connected with the Insurance ritnes.

Departmental R9por-ts.-XVe have to açknowledge the

receipt of the following Insurance Reports during the past

mnonth, and hereby tender our thanks for samne -dac

Report of Life Insurance in Canada for 1885 frorn W.

Fitzgerald, Esq., Superintendent of Insarance ; Quebec

Insurance Report frorn Waltofl Smith, Esq., Inspector of

Insurance for Quebec Province, State of Michigan i 6th

Annual Reports, bourid volumes of parts I ai-d II, frorn COM-

inissioner of Insurance, Henry S. Raymonld, Esq; State of

Missouri, 17 th annual report fromn Alfred Carr, Esq., Super-

intendent of Insurance.
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]Prosidont floors' fllrthday.-I'lie general agents of the
New York Lite presented their worthy president with appli-
cations for over three millions of dollars of new insurancti
on his birthday, which was celcbratcd by them in New York
on April x6th. It was rather anovel presentation, but one
which gave unlimitcd satisfaction and pleasure to Mr. W.
H. fleers, in fact they could not have prcsented a more
acceptable one. Mr. Beers' sole aim and ambition seem
centrcd in the prospcrity of thc New York Life, wvhich he
has becn so largely the means of elcvating to its prcseflt
proud position. Wc cordially wish both himself and his
company cvery prosperity.

A Iloafing Steam Firo Engino bas been complctcd by
Messrs. Merryweather for Al-xandria. It is to be used for
the protection of the Port. Such an engine would flot be
out of place at Montreal.

OBITUARELY M0ECOED.

Dr.Iawa bunson, presidcnt of the Agricultural Insur-
ance Company of Watertown, N.Y., died of Bright!s discase
on March Sth uit., at the ripe age of seventy-four years, at
bis residence in Watertown. Dr. Munson wvas one of the
organizers of the Agricultural in~ z853, which is now one of
the most successful insurance companies in America.

Mr. W. J. IL Jones, died at bis residence at Longueuil
on April 7th UIt.. agcd 47 years. Mr. joncs has long been
identificd with the insurance agency business in Montreal
During the past few years he acted chicfly for the IlNew
York i and '" Confederation " lite offices. He caried in-surance on his life to the cxtent of twenty-four thousand
dollars, twenty thousand in the New York Life, and four
thousand in the Sun Lite.

NIOTICE TO CONTRACTONS.
SEA~L91) TENDERS addrosied to tlic under-

iiignce. nd uîidurstd Il Tender for coinplction cf
Cu..qtczîî lintic. LIA dn,"I wili be nccjvoI nit titis
office usat TIIURS-DAY, 19tli Ja:y sicxt, fur tlio
several wcorki requircd in tho cinjîlutirn cr un
additionî te the

CUSTOM HOUSE
ATr

ILO-4)Ori, O!4T.
Plans nad iq.ecificatîiss cati bc amen nt tlio

Dcpartinpsnt of Public Wo'rke, Ottawia, nd nt ftie
office of Dc'sIurand nit Moore. Arcilitcts,
L.iosio, Ont., on and aftor lôriday, tho.30fh April
insIt.

Ait the pl-ins and speciGications lîrovidc for tic
wisole of aiuce nçork g, und] a plortion cr satue
haviiî" bcc exccused, intcndiiig contractcrs arc

rcqiircJ 1 îona lY vislt tho site and Male
teî.cvSfully cgnizant of tic wurk rcinainisig

fa bc donc, accordiiig te the .-id planta nd speci-
ications, kforo puttinig iii flîir teidcrzi.

I'crsoîst Mîidcrang uîrc îîotitkd fliat leaders wrifl
net Lie cnn:;iidrcd iînlces mcado oit the printed
fortns supp1îissi, and signed with their actuali
signatu res.

Encli tendecr mnust Le nccnmnpanicd by un ae-
ccptid batik chcquis. miade payable o e i order
of flhe Hlonorable tlic MIiistr cf Public Workit,
,egual (0 firee ver cent. of thic emounit of thic
tender. whiicb will be firféitcd If tlic îcrty
dccliiîc te enter juto a centract wbon called ujion
te do sa. or if li- fail te coi.illete fti wcrc con-

f atdfor. 1111 le tuier Let not acccptod Ioe
choque will bic rcfurncd.

The Departmnont ducs notbind itsclrto accept
the loiwcst or any tender.

D re, A. GODEIL,
Sccrofsry.

Departmcnt of Public IWorl<s,
Ottawa, 2?tb April, 1855. J

-- ' - -~z -____---__-----___ ----- ---- -----

-MUTUALLWÈ -ITRÂNGB -- -

>MTUL IF IUAC COMPANY4

MRAE
.5 ISSUES

A. NCCURDY, -Ever7, Desirable
Prosident. FORM OF POLICY.

The MUTUAL of New York is the Iargest LIFE INSURANCE COMPANY in the

world, witb the besi record.

ASS BTS, nearly
SURPLUS, over

Mesur:î. GAXJLT & BROWN,
Gaieral .Managers,

NONTREAL.

a $ 109-A009,0000
M W 139000,000.,i

J. li, STEAUNS,
Gaura llMaaer,

HALIFAX, N. S.

Mnr

iS8 MAY, i 886.

___ -

a



INSU1?ANCE & FINANCE CHR ONICLI!.

CONPEDERATION LIP ASSOCIATION.
VIie fourtccntlî annual meeting of this association was hld on WVed-

nesday, 14th April, z886, ira its offices, Toronto, the President, Sir W.
P. Iiowiand, in the chair.

RLPORT.

VIie uniforan success of ibis association lias inade il an agrcable
taAk for the directors to subiai the annual report, and t0 micc the
policy-lholders.isid shureliolders front ycar 10 year. Mie experience of
the past ycair, 1885, lias oniy varicd front thaI of ureviotis yeairs anl
%o fâr as the results i sorte very csscntiai points have bten cvetn mûre
satisfactory.

Vour <irclors regret that the rapparent clelermination 10 Secure busi-
ness at any cost, exhibited by anany compctiîîg conipanies, and %vliicla
arase, probably ho a large extent, ah leasî in the first instance, front an
apparent determination oit the part of forcign companies to crush ouh
the native in3titutions ; and the introduction of plans whicii rchecvc the
compantics working thecm front tle respunibiliîy cf paying imniediate
profits, bas ]cd 10 a dcgrce of extravagance in tlie securing cf newv busi-
nm~, wliich, must have a serious effect uapona rte balance slieîs of tic
conipanies. Y'our directors conccived that a due regard e thc interesîs
of cxisling policy-holdcrs, would not permit îhcmi 10 pay for business
mûore than it ivas worth, and that a smaller new business, %vith a well-
carcd for balance shieel, would bc belter for both exisling and fn-coni-
ing polîcy-holder. Mie result lias been a slighlîîy decrcased volume
of new business, but, on tlie oatler lîand, tlie large surn of $108,757.36
as the surplus for tlie year, and wiîh tle ratio cf expenses 10 inconie
again rcduccd.

1,491 appîlications for as>tîr.tnces, amounating ta $2,497,012, er
reccived and considercd. Of tîtese 1,3S5, fur $2,239,012, WCre ap.
provcd. and 7 lapsed poliCies. for $8.026, Werc rcViel, nia2king tIme
total -w.) roved 1,392, for $2,2970.13apictos for $205,ooo,

vere declined, amîd 3, for S3,oo0, stand dcfcrred.
V1à: year clv>cd ivUJm 8,436 policics, for $13,009,715 cf aIssurauice,

on the bocks.
The deaîh claims continue ta becar tcstimcony to tlie care cxe:ýcised1 in

the scicciion cf the risks. Ilierc wcre 47 deaths, c2lliig for (includ-
ing declared and Inîcrirr Ilonuses) the gross sumr Of $S7,525.33 ; undcr
fi.rt>*threc policics. $s,oco là;ving beena rc.insurcd, miade thie net
death lOSSCSes52,525.33. XI is wortly cf mention tbaI no lcss ilian

$20,977 %vas îîaid on deallîs due te accidentai causes and tlit da-ims te
tie amount cf $24,157.40 were reporîed in or for the niontli of D>e-
cember, and tlîouglî lte proofs ii a naînîler cf cases wcre omîly recciveti
aI a considerably Inter date, aIl wvere placed and providted for ii time
ycar ho %whicli tliey belongeil. No dlaimi le our lnowltedge, arisilîg in
î885, remains îmnpimd or unîîrovided for.

Mie iiiiail stitenielils w'liicl acconîpany -and forni part cf tii re-
port do net caîl for any rcmnrk. They exlit the transactions of the
association iii a îlioroughly cîcar ani sinmple rnimier.

The tivo auditors have continued ta Cive close attention te the nîi.îitii
ly audit, ani il must be- -a cause of crntire satisfaction 10 ai comictrimed
in the comapany's affiars, thait twc capable gentlemen have leii
nppointed %vitla sucli remîîuneraîicn -as wili admnit of thicir giving suiffi.
cient lime ho tue tlîorough and complete clîecking cf the operations of
the associatieon.

ht ivili also be -a source of sincere gratification tdix the fotîrtersnîli
annuail report slîewvs lIat thc association posscssts a cash income front
preniiums cf S380,733.15, and a cash income front interest and rtemîtý
cf 1,M5,968.78, fornîing togetiier $466,701-93, 1-liil the ca--i nýSLts
have rt-achicd the large surn Or $1,676,334.68l-and if the suscrilucd,
but tinpaîd capitîal be addtd, as sontie companaies are rmoi doiîîg, thie
assetS are S2,596,344.68.

XI %di be mîo less gratifyimîg ho the policyholders te observe the
magnificent surplus of $2S2, 19 9 .u1, OVer ail liabilities, inclîiding caîr-
rent unpaid accounîs ; and if the sub!cribecd, but unpaid capit-il, le aoi-
cludcd, and thie liability cf the stockliolders excluded, following lIme
practice cf cîlier com 1iaiies, as above, the surplus, as security ho policy-
holdcrs. $1,282. 199.11.

Vour directers have decidcd to further pepularize the policies cf tiais
association hy clî:înging the quinquenanial period froin the arbitrnrily
fixed year, te tlant cf the quinquennial year cf tlie policy itseif. lii
change wili mnakec the quinqucnnial advantagcs apply 10 caeha pclicy nt
the regular intervals cf five years, withaout ivaiting fer any partictilar
ycar, and thus do greater justice Ie poîkies passing ont of existence i
thie interin.

I afrords your directors grenl pleasure to bear testimony ta the con-
tinued faithfulncss cf the crnic staff, as wcli as cf the prescrit staff of
gencrai and local agcnts.

J. K. M Acn,Â.», W. P I[OWLAyN,
ilatiagi,:g .Direcfor, pres iden» .

CASH STATEMENT.

DE 31st, 1884.
Caàh haîîd and i baniks .......... ..........

REVENVE ITENIS.
DEc. 31sh, ISSS.

Picmiums ..................................
te jaid in acîvance ..................

Intercit............. ....................
Rrnt ......................................
Rirpaymicnt cf -nvestmcnts, Ctc..................

As fAllcws :
Loans on policies, 24,494.4S; loans on morigage,

'E63,6614 z; boans on stock, $137,092.56; Sale 0i
rCal estate, $1,321.2S; debentures; maturcd, $Zz25c.

Agents' balances..............................
Ftoni sundry sources .........................

$56,o76 24

380,088 22
644 93

84,46S Z3a
1,499 913

203.329 70

142 37
907 01

$7.32.647 2S

Exfruditure.
D.c. 315t., x885.

Expenses for yctr ............................
Re-insuamiace................................
Sîîrrenîlered policies ......................... net
Deatît daims ............................. net
Maîurcd cndowzvents .........................
Dividends to stockliolders......................
Taxes on sarne ..............................
Annuities...................................
P'rofits to policy-hic1dcrs in cash .................
Profits in reduction of preminis ................
Commission on loans .........................
Rent ......................................
Taxes......................................
Inicrest paid on ovcrdralfts, &-c.................
Instiratiic supcrintcnidetce......................
Agents' shortages assumet as a loss written off.

Mýorigages, $227,0 13.22; real tst--te $32,577-S4;
loan on POlicies, $117,S64o01 ; boans on stocks, %S'c.,
$104,150.oo; boans an dcbcntures, 5900.00; de-
bentures purclîased, $42,2lo.oo ; goverament stock,
$4 a.oS ; Accrued interest on sance te date cf pur-
chie, *374.93, total ......................

Firc paremn., &c, paid for niorigagors, ............
Ersic Church acct ................... ......
Sundry advanccs, ciirrent accounîs, &le..........
Cash on balnd, $181-49 ; in banks, $S9,766 3 7. .

MAY, 1886.

*tS2 5 73 16
4.417 66
13 ,îS 3 40

k;3,67 s 67
11144 OO

8,00o 0o
134 2o

2,692 30
2,477 52
9,S91 51

539 00
2,374 78

607 25
2-,0 18
332 85

1,087 78

425)332 13
1,082 79
1,254 97

j,62 24
89,947 S6

732,647 25

Nat
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BALANCE SHEET.

Di.c. 331, î885.
Debenturcs (j>ar value) .............. $166,539 00
Mlorigages ................... 3,125,042 22

]Real estate................ ................ 56,058 27
Loans on stocks and dcbentures .......... ......... 31,755 00
Govt. 5 pur cent, stock and savings' bank deposi .. 4,658 18
Lbans on1 companly's policies ..................... 50,144 84
Agents' balances.......... .................... 249 22

Quebc Governmictt tax (in suspense) .. .... ...... . .89o 0o
Sundry accounts ............................... 1,810 56
lFurniture, $2,485.54, lesb la pur cent. written off for

year, $248.54 ............................... 2,237 00
Fire prcmiums, &c., repayable by mortgigors.... 2.046 27
Casli on Iîand.................................. 181 49
Cash in banks................................ 89,766 37
I'rcmiunis in course of collection (restrve thercon in-

cluded iii liabilitics), Of thiS the suUI Of $38,865.21
is covered by short notes....................... 77,215 73

Quarterly and lialrf.ycaly premiums on cxisting poli-
cies due, subsequent to 1)c. 31ste 1885, (reservc
thcrcon included ini liabilities) .................. 20, 130 39

Intcrest duc and accrucd......................... 47,610 14

11,676,.114 68

Vie have muade the usual thoroughi audit of the book,. cf the Associ-
ation for the ycar eiidiîig 315t December, ISSS, and have examined the
vouchers in connection thîercvitl, and have compared the above stale.
mnct and balance shecet with the samne, and found the wholc correct.

WVc have also examincd thc securities relircsented in the assets, which
are safély containcd ini the vaulîs cf the Association (cxccpting thc
securities licld by the Dominion Governnment, amouliting to $83,855.o
par value,> and found tlîcm in good arder.

JOîIIN LANGTON, l ~uditors.
JOHN NI. 'MARTIN,

TORONTO, 321h April, i 886.

Ille Prcsidcnt, in moving thie adoption cfihie report, s.'d
GENTL~1EN-~VChave again the pleasant duty of placing before

you the usual mîaternent of the business of the Company, and it is one
which we féel confident will be satisfactory to our policy-holders, and
which 'vili furîhicr adcl b the confidencc and good feeling wvhicli the
public have hithertocvinccd in the Conmpany.

Soon after the hast gencrai meeting aur Gencral Manager subbmittcd
for the consideration of the Bioard the question of wlint aur polieyshould
bc in the conduct aof Our business. Ilc infornicd us that othcr compan-
ics %vere îaking nicasures by which the cost Oobtaining business %vas
unduly cnhianccdl, and he considcred that unwvise. lie dcsired Ille
opinion of thc Board. 11-e dircetrs; first askcd for lte bencit or his
own views. They %veie exprcssed in short ternis. Ilc said hec believeil
the truc policy for this Conmpany was to kccp ils balance sheet right
and avoici unnccessary, unwise, or extravagant expenditurc for thc sake
tnercly of incrcasing new business. Thiese views the Board fully con.
curred in. 'Mc palicy of cther companies %vas flot only ta increase the
cost aof business beyon<l whal %vas prudent and wise, but thicy werc doing
this in the face of a stale of îhingsv. ýa nîadc itinore uiiclsiTablc tian
iî wvould lbe othicrwise. WVe hal bail a general rcductian in the rate cf
intcrcst, and cansequenîly less rcturn wvoulc1 be reccivcd froin, funds
coming into the bands cf the eompany, and wc felt that WC oughit to
bc more cautious as te thc basis on wvhic1î our business Nvas donc than
it had been ncessatry to bc licrctofrcr. Naw, notwvithstanuling aur
adoption cf the policy suggested, ni no doubt it lias îended to some
c,\tcnt te indi tic anlounit of newv business thc company lias obtaincd
during te year, y et ive have flot kcen standing still but «idvancing, as
you will sec by the Z:atclnnt.

Dec. 3 1si, 1885.
Asburance Fund (including bonus addi-

tions)>....................... $1,273,8o6 35
Annuity Fund .................... l1,354 71

1,285,161 o6
Less for policies reassured ... ......... 6,661 31

For temporary redc(ltiols .....................
1.ai>sed pohicics, value on surrender .............

Losses by deatlî, flot due (sincc paid)............
Premiunus paid in advaucc....................
Dcclarcil diviclcnds to po1icyholders .............
Ail oîhcr accounits, including medical fees, directois'

fecs, &C ... ............................
Sinking Fond ta mect maturing debcntures.....
Surrenclered policy %vaitiiig niajorîry of beneficiary ...
Paid-up capital 'tock'........................
IlcId to cover cost of collccting l)rcmiums ouîstandînig

indceferrted on DcC. 3;St, 1885 ..............
Surplus ....................... ...........

J. K. MACDONALD, Managiri

3,268,499 75
13,741 90
2,101 4S

1,284,343 13
10,44S 63

644 93
656 41

7,524 50
576 13
207 22

9,734 GoJ
282,199 11

$1,676,334 63

g Director.

The President then rcfcrred te the increase in the various items an-I
%vent on to saty:-Thcen Ouirassets, gentlemen, rit tite cix] of z884, stood
ait S1,415,944.03, and at tbc end of 3885 at $1,676,334.68, showing
an increase aof $260,390.45.

It will be seen that the item cf reai estate shows an increase Of S31,-
256.59, whlich arises chiefly froin the taking aver of a vacant lot on
Princess street, Winnipeg, and the erecîton thereon of two substintial
wvatehouses. llefore going on to build tliese warehouses the Board
mnade careful cnquiry as the probability of our being able ta let thon
to suitable tenants, and the rcs.lt lias fully justiied the anticipation, as
they arc under hease ta îwo first.class whoiesale firms at a rentai wliich,
afterthie paynient cf ire insurance and taxes, will yieid within a frac.
tion of ciglît lier cent., not onlv on the cast of the building, but an the
full charges at %vhich the lot was taken over. (Applause.) Vie con.
sidcred it butter ta take this course tlian to have the land lying ufipro-
ductive.

Ever since tic company %vas org.anizcd the vicwvs of the generai mn.
ager and of the Board havc heen that aur first duty wvas to pursue such

caurse as %vould ençure the stability of' the comp.iny and the security
of policyhoiders, and that pnirpose lias been steadily kcpt in viewv and
acteil lpozi, and 1 think tite statcnient wbich we have bien ab>le t0 1.1y
bufore you will prove it lias been successful. If any special informia-
tion is dcsircd, 1 or the general manager illi be most huappy to furnih
it. I heg, tlîerefore, ta close by moving, secondcid by nuy fricifd. the
lion. Vini. ltcMastcr, Il Vint the report of' tite directors, the fiîîanci.:l
staitenints, and thc reports cf the auditors, actuary, and the brustees of
thcsatvings banil policies bc rccived and adlopted."

Ilon. WVin. eatrVice-presidenit, did nat think. he need sny any-
thing in support cf the motion ; after the readang of' the report comment
%vas unnecessary. Ilc desired, howcver, te bear tcstimiony tu0 the zcal
and cnergy wvhich hand characterizt(d the management cf the caipany
frousu its inception, and cspecially ciurîng the year now last closett, ta
wvhich vras atîrihutable the vcry favorable position cf thecir affiairs. Ilue
position cf thie conipany, as regards stabilily, Nvas scc'rnd te iiouî in
Canada, and lic cangratulaled the sharchoiders upon its prescrnt il, '--
lion anid future prospeccts. <Checrs.> lIe luad great pleasure in scon-
ing the rcsc.lulion.

Mr.J.K. aconadIlu ranaging director, sadM.Preidezut
and Gentlemen :-I have a, rcînark to nuake iii connection withi the
report, andI perhaps I liad beller state :iow what 1 have te say wN'lc the
motion for ils adoption is Meore you.
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'Firsi, tieui, as to 4 Outstinding prcaiuanils.' Thlesc Iia>', ai first 'S 5,S67,950 utider 1,355 policies, anîd the total mniber of policies il%
siglit beai to aggregate a large 31111. I nia> Say iii cxllanatioii ilat a force atl t1le cnd of the yerar is 6,3S 1, covcring assurance for $8,259,-
large propoatioli of it suan is iii île Slaape of sliort.da-tc nlotes, whaclî 361.71 on15,867 ]ives, beillg ant -%erage Of $1,408 on each life. We
lim~e beenl takeai to accoannodate policy-lîolders, soilne of whllî %vert alto rccivcd 54 applications for $74,500 frot persons %lîose laealtli
lot I)rceparcd to pay ilîcir premitnnîs, vilich fel Ildle a.bout or at îlîe vs not up to aur btandard, and vvere tliercfore declined. Our net assets
close of 1 385. Tliest prenîiuîns are, or course, backed l>y tlîe sur- are $66o,617,05, showing an incrcase Of $96,716.80o; andl Our tottl
rendcr value ofthe policy, and are at flie sanie tirne bringiiîg in a faii assets a-re $753,66! .87, being an increase of Ifî,o'. .
rate of intcrest (for tlie notes bcar interr.st>, and are, a ptrfcctly good 'Ie deatla losses are considcrably in excess of the previaus ycar, an
sectarity. «%e aidopt liais course in many cases, as aur policy.holclers tinusu.-t pro porition of large policies having btconic daims, but tlic
findti lcir dafficulty is olly of a1 tenporary nature, and îîrefer t0 gave a1 nunîber of dcaths dues not indicate any abnornial increase in the rate
note ratlier tlaan borrovv perninentl>' upoti tlae policy. of nîda talit>'.

fIlien, aS to IIinterest," anoîluer item wlaach ,%ggrcg,.tes a consideralîle Our expendîture shows a reduction of $8,639.83 in tlic cost of ni-
sun, in the report. 'lis is aale ni) of Il interest accrucd"I and -' il%- agenient, and tlie ratio of expense ta incoflie lias lx-en reduccIl from,
ttrcst <lue." It lias bcen the practace of our Finiance'Coinaniîîc, Wlen 26!/ lier Cent. to 21 j pier Cent. 'Mis enables us 10 continue tlie sanie
rec1uested, and wlicre tlie securit>' upon wlicb flic ban11 uas Iiadte ditribution of surplus to policy holders for i886 as last year, after makl--
ailnits of its being donc, to allosv tIi,. interest ta stand over unttl such ing fitll provisiois for the paynsent of aIl aur death losses, aaid adding
finie of flie vear as il niglit bW nost eonvcaiiently Iîaîd by tlîe borrosuer. J$107,471- 10 ta reserve.

Mie iteni tlierefore is miade up of intercst allowcd to stand over, auid *Ilic detailed statuaient prepared and duly certifaed, ta by your
also interest selaicla lilpens to accrue due, citlier at tlîe close of ilie A ucitors is liercwitli subniitted for your information.
ycar or nai vcry long before iliat date, and tlîus in tiaat wna> it liappen 'Vont %%ill be callcd uposi ta cîct four Directois in pilace of Frank
t0 aggregaîe a consaderalîle Suaaî. Ilowever b>' a mere track of booL Tlurier 1. B. M[cQuesteit, B1. M. liritton and jolin Mlarsiîall, ithase!
Lkcepang tIse iteni could be so clîanged that at would appear ini a very terni of office lias exjîired, but who are aIl eligible for re-cecction.
ditYcrent shape. 1 haave been 101(1 i is tlîc custoni of niany compiîîtis On belialf of tlie Bard,
ta deal vvitl such items as liaicl, pîîttiaig tlîe anount thirougli tle laooks IsAAc E. liow.NAN, .PJ'sden t.
as cash rcccived and cliargiaîg it on thie otlier bide 10 tlîe niorigage SIXTEENT11 %N."Al. STATEttEtNT.
ace' tant. Il %vould also be quite possible 10 change tîle chiaracier oftlîis Ne ses Deceniber 31bt, 1834....................S$563,900.25
ateaîi by iccepîting notes front borrowers, andl passing tlieîîtlirougli cashi 1--!s caaîcellcd liens on lapseel policis .... $2,571 61
int tlie bills receivaile account, anîd iii tliat way bide the nature Ofthe Le-ss Lcdger balanices writtea ir ........... 295 24 2,866 85
traisaction. WVe Tmiglît also treat as not due iaiterest whiicli lias bcen -
illowved ta stand os'cr, but il lias been tlîe practice of lIais company to Licorne: $561,033 40
deila wiîlî natters just as tliey actually are. Wve tlacrefore couait, tlîis llreniiunis..............S 240,414 43
întercst as overdue, and accordingly it stands as sucli. *I.XSS re-assurance ............ 2,749 Il $ 237,665 32

Ili cport %vas dlieunadopted amicl applause. I laterest ........................ 33,032 12 $270,697 44
Votes of tlianks %vere pass«d ta the <irectors, tlie niedical exansiners, S1173O 84

soh!icitorF, office staff, and to îlîe gencral and local agents, wliicl were Expenditure :-To Polîcy.liol<ers.
reciloittled to l'y Mr. W. S. Lee, M r. 11. J. jolîîîston, P'rovincial MIan. Cîaimts under 45 POlicies .--- $76.836 00
atger for Qucbcc ; 'tr. W. A. Lamb andl 'Mr. S. Cornieli, ofI Thiteforil. Mazztîred cndownieit .... ....... 1,000 00

Mr. W. Il. Beatty, in speaking ton rcsolution, rcferrcd tothcreniark l'rlac oiis......9796 25
of Ilon. Mr. MeMall.ster tlaî flic report %vas a good report for the slîare. SurplUS .................... 25,465 06
liolders. Now lie (Mr. Beatty) ivas flot a slîarchaoldcr iin the Associ. Rectursied premniuis ............. 216 13 13134
ation-sinîply a policyliolder, and as such lie dlesirted ta say that lae General Expenses -
considercdl tlie repart vvas an extrciniely gaod repart for tlîe polie>'. Commissions and General Agts.'
hiolihers also. (Ilear, hear.) Salaries ................... $34,397 62

'fllc rctiring board was reclectcd and niet for organization immecci. Mcdical Lxanîin:ations ........... 5,(x)4 24 4ooz8
aîelY aftcr tlie close ofthe nimtal meeting. Sir Wni. P. hhowlaîil ias Salre:
re-clectcd Prcsideait, and the Hon. NVm MlcMastcr anîd Win. Elliot, l'rcsidtnt anîd Directors' Fees and
Es'1., Vice-l>residents, for tîae curreait ycar. .i.ag ................. $2,1S6 20

ONTARIO MUTUAL LIFEE ASSURANCE CO.
Ille six\tccnth Annual MeýIeti ng of The Ontario MeIi tual Lifc Assurance

Company' .vas field at the 11 cad Office, iii flic Towan of Waterl"-o, Ont.,
on Wtdicsda.-y, thie 14111 April, 1 SS6,.aîîîl, as oni former occasions, nian>'
iîillueaitial and rcpircscr.ta.tive policy.lîoldcrs frontî dlafférentî sections of
the D)oniiîion.attendcd, ta tic nuniber of a.bout iao.

MIie. President, 1. E. Ilowman, Esq., having taken tIse chair, on
nmotion, WV. Hl. Ri-ldcil, Esq., Secrctary of tIse Coanay, actcd as
sccretar>' of the meeting. Notice calliîîg the Annuail 'Mcctiuig lavilîg
bccn rend, on motion of Alfred lioskin, Esq., Q.C., Toronto, stcondcd
hla>'Rbt. Baird, Esq., Mayor of Kincardine, tlie minutecs of last Alintial
Meeting ivere takeai us rcaid,.ti atclIe sanie thlicupoi coiiiirniîed. 'Ilie
l'rcsialcnt then rcad

T1ttiF ihltl.cToR's EIOT
GF'.TI.EttIEN,-Vour Directors submit tlie folloving etatenients as

tlicir Sixtcciîtlî Anuiual lZeport, containing alit cxlîibit of tlie buîsinecss
transactcd during tlie past ycar, andl showing thc ranancial position of

j your Comîpany as ai thie 3ist Deccember, iS85.
J Ouir total receipis for flic ycar amint ta $270,697-44, big$3,

665 32 for premionîs, anîd $33,032-12 for ilntCrUSt On iliVestaiesitS.
'Ile applications for assuranîce granîcîl during hIe ycar aîîîounî ta

anager, Scctar>' and Assis-
taInts......................... 7)S95 48

Auditors ..................... 200 oa
-- $10,281 68

Rents of Agents' Offices.....$353 34
Blooks and Staîionery ............ 686 oo
Telegraph> and Th'lefflionc.. .. ... 95 Sa
P'ostagec..................... 1,009 38
Praintaig ...................... 946 77
Atdvcrrsipg .................. 1,227 15
TIravelling hSxpenscs ........... .3! 07
Commissions on boans, and Val.

uaîian Fecs .......... ....... 668 6o,
lInsuramîce Depalrtiint ........... 194 29
Office Furnisliîgs ...... ........ 217 65
Iticicnta-ls .... ................ 711 0o6
Taxes....................... 138 67
Solicitors' Fces ................ .305 (il S7,426 SI

Total Net

$171,113 79

Assets . . ....... 0(G,617 05

COMPî'asING TIIF FoLLxOWING INVESTMiENTS:

Municipal Dcbenturcs, Face
Value .... .. S 6044

Municipal Dcbenturcs, Mik.
V alu........... Sl22, 7S5 S6

Municipal lIebentures, c a s:... .... $IIS.o91 07
Mlort gagcs (Cash Valuation Z-9 o4,S63 00). $392,t99 1 2
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I.oins on policies (Reserves to credit
S156,241 11)...................... 67,148 49

Liens on 1>olîcies (Reserves to credit $59,-
582 00) ............................. 32,834 86

Buis lZec,.-h'able...................... 1,353 40
Conipany's Office..................... 6,314 53
Agents andl otlier 1ialances ............... ,181 93
Çoniinuted Comnmissions ................. 2,280 13
M&\olsoiis Btank, Deposit Receipts .......... 29,400 o0
Mlolsonq lkanl, account current, $20,043 17
IRss oîitstanding checques ... 14)179 45 5,863 72
Ilîaîk of Commerce, accounst current ... 1,322 58
Cablh in Office ....................... 1,857 22 6,175

ADDITIONAL A55LETS.

Slîort.ulate notes, secured by policies in
force........................... $19,192

l'reîiiiiis (lue and in coîurse of transmis-
sion ............................ 1,380

Dtd'errcd hlalf.),ea.rly and quartcrly pre-
niin:s un existing policies due in 3, 6
andI 9 mnnths ... ................... 31,793

Iîîtcrebt <lue onl Mortgages .............. 5,428
Intereu nccrueul on) Mortgages and Deben-

turcs flot due..................... 14,94
Interest (lue on poliey loans ............ 2,'582
Inttvrcest accrued on Policy Loans îlot due. le709
Iinttecst accrucd on Liens îlot due ......... 9,838
Mlai ke value on Delientures over cos .... 4,694
Lieusq on Deferred Surplus Policies, (RZe-

burve at Credit $4,803 o5) ............. 2,030

Total assets, Dec. 31st, îSSS..........

93
02

45

26
67
79

73 $9,4 82

$753,661 87

L1AIIILMTES.

Re crverequitcd Ilm 434 percent., inelud-
uîsg liens, Notes, Plremiiîms (lue and de-
fterred........................... $695,60 i 36

Claimis undereighit Policies awaiting Clamai
...er...... .................. 11,>2.500O

Pîeiuims paid in advance.............. 2,6S1 20
Collection fee on deferred and other pire-

minis and notes ................... 5,236 62 $714,769 18

Sutrplus, Deceml-er 3ist, 1885 ...... S38,862 69

'%%' beg to report Iliat we have carefully ex.amined the books and
accotints of your Company for the ycar ending 31st Decenîber, 1885,
and thait %ve find tIse saine correct and in accordance witli the forcguing
statenient.

WVe have also examined the Morîgages, Debentures and ailier Securi.
tics hield by your Comi.any, and wc Iîercby certify tlîat tbecy arc correct-
ly sîesvn upon thc statemezit subniiîted hiercwith.

Il. F. J. JACK~SON, Auditors.

NWATERLOO, Mardi 4th, iSS6.J.\1 CLY

ADOPTIONl 0F THE REPORTS.

In moving tic adoption of the Dircctors' Report, the President said:-
Thlat tlîe volunme of ncw business for tlîe past year is flot quite cqua-.l

to thit Of 1884, Owing partly to tiiegeneral clepression in triste tlrougli.
olît tse Dominion, pa.rtly ta vacancies and changes in our agencies dur.
iîîg <lie year, and also to somne exient ta tlîc unusual competition fromn
the Ço.o1îerativc Associations, wliosc activity lias somciwhat interFered

ii the regular Lfe Assurance companies amoîg tlie avorling nmen,
'wlich, iiowever, will be only for a short timre, until tlîe public lias hiad
an opportunity oftesting by practical experience tlîe insecure basis on
,whichi these associations stand.

i)uringîlîe first diîrec: and a liaif nionîls of 1886 we issued new poli.
Ccs COVCring $1 10,250 more than the amount issued duiriîig the saine
pecriod of ESS, wvlich s..jws that publie opinion is again rapidly
clîanging iii favor of sound Life Assurance, resting on a solid reserve,
such as the Ontario Mutual possesses in ils intcrest.beatring invesîments.

Owing to0thic unusually lieavy dcatlî daims for tic past year, our
surplus lias been slighitly rcduced. The reductio:î, liowever, is flot
sufficicnt ho rîccessitate a change in tic division among thec policy-
luolders, and thercforc the Board lias authorized the saine distribution
as l2-t year.

Our dcath tasses bincc tlie irst of january, iSS6, are only about one
hlnf of wliat tlîcy were for the, saine periad of zS85, sa that ave have

good grcundi(s ta expeet tliat the surplus availalîle for distribution will
a1gaisn bc consiilemlIy iugmncltedl duriîîg thc curreuit yCar.

Our invcstnents havec arned a fair rate of interest for 1885, as the
following mtaternent %v'il) show : he amounit of intercst-bearing assets,
consist;ng of dcebentutres, mortgiges, policy loans and liens on hand
lirst jnnuary, 1885, WaIS $524,5 13.-65, ta which wvas added during the
year $86,529.89 ; but as a large portion of this sumn ias invested
towards the close of the year, it did not bear intcrest for more tlîan au
averige of six mouiths or half the sun: ($43,264.99) forthe WhOle ycar.
Thei interest collccted is $33,032.12, amIn the inerease in the amount

accrued is $5,307.93, m1akiîîg the total amounst earncd $38,340.05 on
a capital Of $567,778.64, whiclh is eqlual ta a rate or 6r4 per cent on
the aniunt investcd.

Our Superintendent of Agences, Mr. Hiodgins, lias, during the past
few months, appointed a nuniber of new local agents, who have now
got fairly to work, and ticarly aih our old agents have during the saint:
period met %vith sncli encouraging success in olîîainiîîg new %vork îlîa
we conidently predici a large incyease in the busincss of the Company
for 1SS6.

The adoption of the reports ivas seconcled by several prominent
policy.hiolders who expressed cminent gratification with tie preseîit
standing, popularity, and prospects of the Company) and hearty con.
gratulations were ten<len2d to the officers, directors and agents on the
resulîs, of the past. ycar's business. The fact that s0 large a sursi as
$1 13,313.00 svas paîd to policyhiolders or tlieir rcprzsentatives duriug
1885 wvas pointed to to show the ability of the management ta nicet
promptlY ai] krgitimate dlaims on the fusnds of the Conpany, withosîi
impaîrtiting iii any wvay the stability of the institution and with 50 vcry
trifling a diminution in the netI amount of surplus, as compared %vith
that of tlîe previous years. The principles on wvhich the Company rests
were sound and reliable, and the management of its affairs ivas charac.
tcrized by energy, prudence, and economy, consistent w'ith efficiency
and a healthy development of tlîe Conipany's business. Among the
speakers wlîo supported tlie adoption or the reports wvere zlesre.
Mlorrow, Sipprell, Hughes, Lee, Fennell, ItcQtiesten, Allison, %Villiim.
son and cthers.

On motion Messrs. George WVegenast and C. E. German were
appointed serutineers ta receive the ballots for the election of four ilirrc.
tors. A number of cligible nominations having bet!n made, the billot.
ing ivas proceeded witlî, resulting in the clection of Mlessrs. B. M.
llrittozi, 1. B3. MeIQuesten, Johnm Marblîall, and John Fisken, Jr., for
the ensciing terni of thrc years.

On motion, Melssrs. llcnry F. J. Jackson and J. M. Scully wveie
al)oîntcd, hy vote of smenîbeis present, auditorb for the curr fit ycar.

votes of t1inîîks t0 tlîc President and Directors, 10 the blanager,
Secretary and official staff, to tîte Agents, Mledical Examiners an.d
RZeferee, liaving been teîudered and rcsp)onded ta, one of tlie most
enthusiastic, represenitative, and harmnium meetings the Company'
ever hield seas brouglit ta a close.

Afier tluc Aimual Mfcting, the Bloard met, whcn 1. E. lowvmin,
Esq., wvas re-elccted Presidcnt, and C. ?J. Taylor, Vice-Presidcnt for
tlîe ensuing ycar.

NOTICE TO GONTRACTORS.
CHANCE 0F TOME.

The timec for rccivmg tenders for the construction
of

A WHARF,
cape roifileine, Westmioi--

landl Co.. .N.B.,
1< hercby cxtcnded to SATURDAY, tue SIh day of
May fox:. -

DSy ordr

Dgartment of Public WVorks,D t.x.a. i5ih April, z886.
Srcreoary.
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NEW BRIGE STREETs LONDON, E. C.

hizcorporated ini the ucar 1847, tênder .Act 7 and 8 Vict. ca~p. 110, and/urther empowered by Special Ad, 15 Vie. cap. 63.

DIRECTORS:
JOHN RUNTZ, Esq., F.A.S., F.S.S., Ohairman. J. 1-. TROUNCER, M.fD. Lond., Deputy-Chairman.

Ii. M. BOMPAS, Esq., Q.C.WLIMGOEEq GEORGE ROOKE, Esq.
HUGH CAMýPBELL, Ni.). PASNHLEq JOHN E. TRESIDDER, Esq.
ROBERT FlREMAN, Esq. DOADMNO s.WM. HY. WILLS, Esq.

GEORGE PHI1LLIPS, Esq.

Auditors-(Elck4d by the AmMbers) W. AUGUSTINE SPAIN, Esq., and HENRY CATTLEY STEWART, Esq.

SolicitorS-Mcssrs. WATSON, SONS & ROOM. I Actuary-JOSIAH MAwRIN, F.I.A., F.S.S.
Surveyor-SiiMNUI-L WALKER, Esq. 1 Physician-E. H-. GREEN HO W, M.D., F.R.S.

Secretary-EDWIN BOWLEY, F.I.A., F.S.S.

This Company being establishcd on the Nutujal Principle, ail Surplus Funds belong to, thebMembers.{Evcry third year a careful Valuation of the Business is made, and large Bonuscs have been declarcd.

The average Cash Bonus (Triennially) eXCeeds 20 per cent. on the Fremiums paid.

The Surplus Funds already appropriated amount to Nine H1undred and Ninety-Seven Thousand Pounds.
It has an ANNUAL lNCOME excccding Two Hlundred Thousand Pounde.
An ACCUMULATED FUND, arising solely froin premîiums, excecding Onie Million Sterling.
And has PAID IN CLAIMS upwards of One Million Sterling.
The expenses of management, afier deducting medical fes and commission, are i i per cent. of the total income.

Policies absolutely indisputable ater 3 years, provided the age of the etqsurcd lias been admitted.

Policies kcpt in force when requested by appropriating the Surrender Value to, the paymcnt of premiunis.

No charge for voyage to, or residence ini, any part of the World, except unhealthy climates.

Assurers under the TEiPERANcE ScHEmE are placcd in a stparate Section.

Policies may bc effected under the Defcrred Bonus plan.
LOANS on FRFEIIOLDS, LEASEIIODLS, and other SECURITIES considercd.

Prospectuses, Copies of the last Report and Balance Sheet, and Board of Trade Returns, &c., can be
obtained on application to any of the Agents of -the Company, or to

VV1WINa 0 ~WL E
Secretaryr

3ANIIDIIA1 BIRANEI

Head Office ;-BRITISH EMPIREB1JTLING, MONTREAI.

DIREOTOUS:
JAMES BURNETT, Esq., JOHN HOPE, Esq.,

Prcsident blonireai Stock Exchange. 0f John Ilope & Co.

HON. JOHN HAMILTON, ALEXANDER MURRAY, Esq.,
Dircctor Blank of Montreai. Dircctor Ba~nk of Miontrcai.

ROBERT SIMMS, Esq.,

Of . Smin & o.F. STANCLIFFE,
cncral Manager.

MAY, 1886
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HEAD OFFICE FOR CANADA, MONTREAL. '

OF LONDON, BNGLAND.

This Comupany bas deposited w1th the Recevyer General, ln approved Canadian securiles, oyer One Ruiidred Dollars
f for eacb One Rundred Dollars of llablity, thus affordlng absolute security.

<-->

WILLIAM ROBERTSON, GENERAL MANAGER.

AGENTS WANTED. SPECIAL TERMS. B. HAL. BROWN, SuPTr. oF AGENiCIES.

HEAD OFFICE FOR CANADA, MONTREAL.I

The Pire Illslralloe Absocatio
O»'~ F L1ONDON5 ENGLAkND. ~«

'Z'Ie ~u.sof tu~e Oo.panzy axe:

CAPITAL PAID UP - - - $500,000
RESERVE FtJNDS * - .850,000

CAPITAL --- - - 4,000,000
DOMINON GOVERNMENT 2)EPOSIT -$100000

TOTAL SECURITY - - - - $5035o,ooo

WILLIAM R{OBERTSON, Geueral ffanager.
C U. P. HE1ATON, AGEMT WAMTD IN UNIEPEENIED DISI

"ri7 .. . ;' j T ~ . YÙ I r . ' 4 7-r



Tho Anglo-Amorcan Wld Cat.-Israîce Comisi-
sionier jas. WV. 'I'honmas, of 'lcnnessec, rcpilyitng to a citizCnl
of thiat State, says Il No stich company as the Aîîglo. Arn.
cric.iîî Inistiraicc Comîpany lias reportcd ta this I)epartient,
ilor lias this conipaiiy or its atrents aniy auUîlority t0 do buisi-
niess inl thc Staite. * f ail insurance coinpainy wotild

deriud the State, àL %ouid rab the peaplle."

flriton Modieal and Genera.-Thle palicyhioider* central
coninmittcc lias issuced a circular, with a v'icw to sectiriîîg
tinitcd actioni of ail Ipolicyhiolders in the final setieîncnt of

flic liquidation proceediings, anid ta enideavar ta place the
rc*conistructioni of the cannpany iin otlîcr liaids Ilian those
of Ulie prercnî directors, wlic have failed ta protect the
intcrcsts canfided ta tlîeir carc.

GOLDIE & McCULLOCH,

-~SAFES AND VAULT DOORS.

GOLD M)EI).4L foir BURGILAR 1)1100F,-- I)Ifu'ilEIlUJ
G(MLI) i j110

- ANI'

Jlighest.Prizes at ail Exhibitions where showI,,

%airooms al lolltra, - - 298 SI. JanB 8l101
(NEAR VIC-TORIA SUR.

ALFRED BENN, Manager.

il

1,-GOoé3~

- AGENT ANDIS~EsRiFn DIS ISIC1 T IC I
~~3ovth iiiiau '"3IIIîcmlti1c M11511rance È0.I

2(3 Wellington Street Enst, TýOlONTO.

ST. HYACINTHE, QUE.

aeneral losuiafice AZent and vice United States consu
Re~cseIiîîgF I R E s:te. l ti A met i C:,Itpri.11l1 and i re

littiritice AssoiaLtion. LIFE : C.aî .îda 1.U.e. ACCIDENT:
Su ad rvcrs GUARANTEE: ~n1îi uo x

Net Premiums aftcr i>isig ai ils. Ço>.i ss-t
PIR, $S,o8o.58. L-IF. ANsI) A(cIDFarN, $6,02 3.IS.

F-EDRA L LI[F ASSURA1iCE COMPRAY?
1uLA D OFFICE, IlýI IL l'ON, O-NLIRIO.

CUARANTEE CAPITAL, - - -S700O00.00 DEPOSIT WITH DO0MINION COVERNMVENT, S51,100.00

'fl1c only -' mnlpany in Ca-nadla offcring tuie IIOMîANS I'.AN of Insurance by ?MoR1TuARY IRMU5

DAVJD DEXTER, Mariaging-Director.
M

I

~~P1 's t ~44 nilE CÎpui uc~~ ,1 '140; il speuti fer jwTII.

ne ~ ~ SxUI4 LAYt MMAGN' L1PEC2 04V1,1 , Sq.ý 4y opal
pri-et RO T N ,j.0 té 4saasltl

.ý 1

I
RAND BROS.,

Real Estate Brokers and Fînanolal Agents,
BRITISH COLUMBIA.

ssiijL'Cs ai. victoria, New Westminliter aud Vancouver (Coat taLrIor>,

l'roporty for 1.alIli ail parts of lto Province. liavceptils umade al
ecs:nt6às iitingcdt for iotrI I, tet. lta colletv.(I. ?.Iortpgem boitgit

as, oi si. jjeboiitres ,itircstu,d ois coninilos.î or.'îIe soif.
cittl. spectîl attentlon giveti to pruperty a. lte icrtuliàud of tiu cataial
hieitlle litniw%ny.

EAY, iS8O. INSURIIVC£l & FLVi.1NCL' CIIR ON! CL '. '95
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e1o-PAID-UP CAP'ITAL £1,000,000.-o 10 -01F-

Capital Subscrlbed, $10,000,000.
lnvezte. Funds, ovor $19,000,00.
Dominion Depamits, $100,343.

Ffro Birks accepted at Equitable

sonf as ostablE,ýhoi.

0e, >19LON-DON,

p~ INGLAUD.

ROBERT SIMMS & CO.,
GE0RDSE DENHOLM,

NO. 13 ST. SACRAMENT STREET,
MONTREAL.

/ INSUIU~NCE ~ CMPANY \ý/FBEI Nýs- :it~~

CANADIAN AGENCY. ý= j £STABLISIIEO 1621. ESTABLISHED :k * A.D. 1810

HARTFORD, CONN, HARTFORD, CONNU
CASH ASSETS,- --- $9,ooo,Ooo CASH ASSETS,-- - - - - $4,500,000.

PIEAND INLAND NÂRIN INSURARU;E. Fi u IZa$U'U.Q ir 1
. .ImlNI>EE, aren.~Uo. u. CIIASE, PresWfesit.

JG(OUN'OW, Secrelary. C.B HTXSecrelary.
W .CIAIZI, AssI.-S<rrelar,.~ Il. C. ItOYCE, Ast.-Secelary.

WOOD &à 1I0ANS X-ùE-jýc iY1RNýIF AI.

NATIONAL ASSURANCE COMPANY OF JREJLAND,
lâcerg -, Z~QF) charter 18-29

Q.AoIoe.AL,_1OQOOOO Stg.--
Ilcad Office for Canada: 79 St.

BOULT & BOURNE,
Speciat Agents, MONTIIEAL.

M

s

c
P
L

Franciiiois Xavier St.,g Montieal,
SC%ýOTI & BOULT.

Tm-L MIE R-CMNTILE TE WAERLOO0
-FIaE INS!JRANCE COMPANY. -M UTUAL FIRE INSURANCE COMPANY$

INCORPORATED 1875. ESTABLISHED IN 9863.'
BEAD OFFICE . . WATERILQO, ONT. 1 HEAD OFFICE .i WTERI.00, ONT'

UBSCRIBED CAPITAL -- -- ---- 8200,000.00 828600
*OVERNMENT DEPOSIT -- -- ------ 20,100.00- '- 82,600

The liubineusforthc I).s iiiic>c Ii!Ltn Q31710 ir, ~ ii~ 'g i 13
REMIUMS recelvcd $3 1710 lz 1ilsagJa~urcr. ofÇail classes of insurable propcrty ha~ve tbe
OSSES pai.. ... ... ... ... ...... 217,640.29 option' of iflsuriig at STlOCK RATES or on the Mýutu,1l Sysîcrn.

4+ î.OSII!S PRO.NiPTLV AI>jusTED ANt> PNi). ++ CH ARLES HEN DRY, C. M.TAYLOR,
I. . BWMA, PeedntP. . SMS.seceta~.Prosidieft. Secrotary.

1. . OWAN Pegdet, . . IM, ecotry J. 0. HUCHES. CEORCE RANDALL,
JAMES LOCKIE, Inspector.

THOMAS J. POTTER,
Auctioneer& Real Estate Agent.

195 ST. JAXES ST., (Opposite MolIons Bank) MONTREAL.
A Ceneral Anetlon bnkineum tranuatted. àfy spaclous Sales

room in the beat and most central Ili the City-it as becit used as an Auc
Mion room for over 25 ycars. lieliabl ValuatiUoIs ef Ieal Esati, furnisbod
aie, Appralsale and Inventories o! Furniture etc., 1 er'macmf

keteenem :AIIth. Bank, and the principal Merehanti; and prof«Sional inon or Monlul.

Inspector. Vice-Prosidelt,

WMV. H. ARNTONs

Office and )SaIesrooms: Ž 1Ž' ,St. James ,Sti'eet,
MONTREAL.

Telêpiions Comumcallon: Ijsdec 807.~ P. 0. Box 5.

o

MAV, Mo.
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CAPITAL, _ - £ 000,000 Stg.
sUBSCRIBED CAPITAL, - 2,720,680 StL.
PAID-UP CAPITAL, - -- 272,968 Sýg.

CENERAL AGENTS.
S. C. DUNCAN-CLARK & CO., TORONTO,

Agents at Montreal, 1. H. ROUTH & CO'Y

LIE BUREAU C-ANAPIEN-«FRANC.AIS
tl'~t<irttîes h~t.~rde''<r la iem,

F. N~. BELCO'JfT, Directeur,
it389 Notie D)amre S reet. -- MONTREAL.

GuiraiAgetcvfor Ilt I'iîsilce of (2î:ebcc andt part of EnsItcrni

"EQWITABLE," "JETNA LIFE."
" TRIAVELERS "

ReprecntIr.g A -- - - - - $1w OOO.OOO oe
Libitics, 80:500,000.0(1

" Suirplue, - -25,600,00e.00

Govojrnmer.t Doposit, - - - - 1,1.50.000.10

F. N. SELCOURT, Manager.

c4 EQuITA&BLE LIFE. >

120 I3ROiX-DWAY, - - NEW YORK.
HENRY B3. HYDE, Presiclent.

Assois, January ist, 1886 - -$66,553,387.50

Liablities, 4 par cent. Laluation - 52,691,148.37
Surplus---------$13,862,239.1?

(;tltl'I.U5 ii N V Stetndfard .1!-1 1. V., ltt-r'M tl# I 7.Z .204

Surplus over Liabilities, on cvory stcrndardl of valua-
tion, larger than that or ûny other l11h assurance

oipany.
15EW ASSURANCE ini 1885.......... 890,011,37e.00
OUTSTAND!NG ASSURANCE ........ 357,338,246.00
Total Paid Poliey-,folders in 1885 ... ... 7,138,689.05
PAid Policy-1flolders sinco Organiization.. 88,211,175.633
INCOME ............................ 16,590,053.13

IMPROVEMENT DURINC THE YEAR.
I1NCREASE 0F PREMIUM INCOME. .... .1,430,349.00
flNCREASE 0F SURPLUS ............. 3,378,622.03

INCREASE 0F ASSETS................ 8,391,461.90
New a%%isr.nce writUenn is;3 ,.he laigtsu busincss cver ttans.-ftctl Ity tlic~~yor ty any oittier n ~auyb: sittgtc )-car: the business cf z83 4 thec mit-

L1ssert? l '$3, and ilu.t of s88S eceen millions over thai of 184.

De Skilftul life inistrance agents cian do inorŽ butsiliess
fkr the Equtitable than. for any other company, and conse-

quently can carn miore nioney for thecinselves. Interviews
ard correspondence invitcd.

INSURANCE CObMPANY1
0OP WATEF1TOWN, N.Y.

ESTrABLISHED - -53-- .

LANCASHI1RE

- -15k1,'t>ý- *t3

The Progr.ss of a Succczsfu1l Counpany.
'*heitic î:ir, of 9).' lber%,. Il. ix.e uzc'tdccc, il. i îwite ta the Pyra mn id abov

CQMI IVtN% Y dra ,, ýt -ititres, o: o.% t'ir -çl.'c co Ocsîsle,îcc. hetg:C
,.j,.orU the '.,ît ci .î'r: li tic dest svî (sTe OF 'oIc1>~ 5 Ir$

ili,.tr car eor ! :diei toist ha.%,l~e ihies Utc sîronrdtt nd .I lgt%
doîg ncst1 i <. s,:I I usine". t l'e uliîîcd SNIctes if not in te

.~rSIt roset i-.'urt o.vr Pl'vlcics a ycar. Nu o,.Ier laik C2ompany cài

'l'he hî't.,Ty of tii mî% proses tiat a îrnbutties, well scaîiecrcd,
ntaed5.itti prî.lIcncC, (.*.%s Ii. Ii.s; Seul i A VrEkY SM'ALL -i(I«.l'ir IROOt IIAet<

u'isbz and alferd ilerfect security. '.h , sill gr..wv %trttnger cvc.y yc.r.
%%*I,;'c iiinr.tenths <if theti Mlîija.l~ -~ iusr:n c ttpanics, aind ntnny of

the t'. cosmpa.nstva, hâve f.-st'.l. on l- în f rc.kte"% or extr.%%.gsttnti afac-
ment, or îl.,icî tuxl sntall a lttitesi&, the (il 1) h;IU;UAty «or u)my.
ener.zy nd prudenîce, lha% Aeer4 :.a xdde'l a îh i.t lîno sni to it, '4i for
tic inîtem:îity of it. patron%, anda i% îî;l,s uç t à pvosiion %il the C isencc Or the
pubic second to neotte.

From year to ycar it strcads te bas of it'. l'yr.tmud and ;ains %trcigh.

J. FLYNN, Chief Agent, DEWEY & BUCKMAN,

26 Victoria Street, Arcade Building, Central Agents Eastern entallo andi
Province of queee.

TORONTO. BROCKVILLEI Ont.

iAV', 188d. !M,'URANCE & FINANCE lCH]?ONICLE.

NE îr A.'E ti S. go> 1 rtttit 1 .,Il .sIl ull'.

NS I ýr SILIt t' IUS t o "t.ol t Mo huler.

X1:I>s'i .roTTAIV A, . - -
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CAPITAL, $109000 e 00 O 
overnment Deposit $100,000FIIEINS. ITOF LONDONG

0Fý LONDON, EN-. 
mmO-PANY -

Head Office. Prnv;nin ... L

--- y' &uv#iuuuuIe: 53& 55 St. Francoîs Xavier St., m
'NSURNCE FFECrzt)W. R. OSWVALDO Generai Agent.

CURRET RES edOfcAT LOW RAES, ed ficManîtoba andj North West Provinces, Winnipeg,1h or :sur~ oul fe eamn e the very atl, active and advantageou,Pla,, 
qjBRITIlHA MI RI aA

0)F PORTLANjD MAINjE
(Ifleorporatetji l, 1848) 

I ANDî~~
Assets. l)eCciier 31, l5tc, -IIE 

A E).t l
Surplus, (N. y. Standlard) 

---- $6,110,5~47,15CahaTotal Amlount paid to v r - - -$706,130-41 CahCpital and AssetS,holders to 1Dec. 3iet, 1885.!C la-
Plee fthis oI,1 an( el le eOnluljuy uy>yuns Mut tred rpolib t<, t

'I after t lre..1ftoifi atcory proofs of death i etatropp ties ibterestc,î gy i rebWtl,~ e <f 111te reltACENTS WA NTED î in ecle
ettlas appy to n Unr (ýtleralti l'ds(chargeCuar ~pm t urPrSetddisitricts. For friC. L. BO)SSE, Mfrthrpari-,

162 St. l ae, etn îai

FIRE INSURANCE COPN
(LIMITEDr))OP

UÀ. -.pIT.4ÂZL, $,5 0 Q,
DUNCAN M-AR0,UJJq., Coi W N

IIQsidet.tVi~p.'~G. w. GIRDLESTONE, Esq., Secretary andMaagr(A "o A 9gent for City of« o1<,01(,an (îa d Manl'i e Ol e

BTISU AND FoREIG
Capital & Surplus Asset,$7690.

lS8us Oen oliiestO Importers and Exporters.
EDWARD L. BN>~ J n o ua/

LONDON sL«?aàCA&SHIRE -- F
surnceCo)rnpany,

W. A. SIMS, 
-- 

Magr

GEORGE J. PYKE,
G'ENpIA AQRÀjT Oi Nn'l Iin

Mnr.

ASSURANCE cou
MARIN E.

e . $9,3366e52

BOAD O' D TORONTO

JOHN MORISON, Governor JOHN IY e
1I 

C'.C Yîîy-I <. NM. E1 N(H11(Il (YI 1011 ~ ~ . N Y. E El]1C. >1 Ei ) 
1J E. si

SAFETY FUNO LIFE ASSOCIATION.
HOME OFFICE ST. JOHN, IN. B.

FUiR DomiulioI- Govruimnt Depoit.
JAMES De WOLFE SPURR, President.

CHARLES CAMPBELL, SecretarY.
This is the only Iegular Life Insurance CompalY sCanada devoted exclusiveiy to the business o-f

Mr. in. . b&Pure insurance. "Nh Vî, 1 tari<leii t'le ell-kî,o%%
15 ifé insurance expert, ifl~ruccent lettur t<>the IsjIet ays:1 (10 'lot tuink 1 ever savv s50 efct asystei, ro(latell i vely ta)to the leanit (of thosewi ' o fracepam eibefornm of lifeI osramcti i xar1iii

1ie1 it 'ith the intention, of findîing soi-ne fait Wtl'tif possmb]e, boit 1'%vas unabie to Iay illy bauds on aiuY elemneult of
weCýkniess. 

1 desire somne add<itional insIUraI11cebank kuoxv f o aeror be -itter Plaît than yours. lease forward nie a

A CLXItX'W m~NcAG EN N Imo IAN lIîUSINI55 ANI) CAN GCE"

Addre b J'I, ARE W AN E D).

.H WRIGHT Superintendent of Agencies.
ST. JOHN,N.B

JACKSON RAE,
GENERAL FNANCIALý INVIESMENT

AND) COMMISSION AGENT,O)f fice: W addellu Bidng, Notre Dam e Street,
MONTREAL.

0-
)eputv-Goverflor,
ORN, ESQ-
1), Eýmq-
imiTil, les(i.

Q UJ»l
'jeIý:C iNUSBUIDING, 1 CWellington St. East, 

- TORONTO.

CLAIMS PROMPTLY

SETTLED.

m

INS URAXCP, 0,,, t', J* A T A -a

1

fiontreai.
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CANADA BRANCH STATEMENT for 188-
Premium Income - - - - $251,111 48 Losses (Glasgow & Londo ) 20,409 88
Inlterest - - - - - - 4,213 68 Losses (Sovereigl) - - - - 20,409 38

Re-Insurance Pre min u mi s 6331,559 3 8

Expenses 6,393 01

$232,876 92

)alance - - - - 22,448 24

-- $255,325 16
$255,325 16

GOVEJRNMENT IDEPOSIT, $100,000. ASSETS IN CANADA, $177,086-60.

J. T. VINCENT C. GELINAS, WART, nsco

ChiefInisf>ector. A. D. G. VAN W

STEWART 1BROWNEYO. MARSHALL LANC, ST R-Tcanada.

M AY, 1886. 199
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ALF W.SM HMAUGHAN, KAY & BANKS, A. H. GILBERT,Imperial Fire) Insurançe) Co. -GNEIZAL AGENTS MNGR O ESENONAI
L-ANI- 

onF11British [nipire Lite Assturanse Comp)any i1{îîJY(11I Ilsuruanup- Company, ýun ti ýssLiraènrv CnpaTORoNTo STREET, 
'l'O P 0 Nj. 33 Adelaide Street East,

JOS. B. REED, cELN rIO'OGENE RAL INSURANCE AGENT, A MLLA, GEORGE McKEAND,-- R-) 

tSiNTINt 
-(- 

r Aisr](I-.Lieroo &Lndn Goeai Lî<ahï Isran<'e £uln ROYAL INSURANCE COMPANY, H ARTFOR D FI RE INSU RAN CE c ANANI STANDARD LIFE ASSURANCE COMPANY,
Dominion Plate (;Ilass Liîsr,îîce Offce DOMINION PLATE GLASS INSURANCE .OPN Anchor Line to Glasgaw via D)erry,oGF-1uCEs: -8OMPANY. inrnan Line to Liverpool via QueeIlstOwn-un el in g o o Su E a î od 22 lo o ot S . ,l O f r > T OI IN A II L ' r O N . R o y a l H o te l B u ild in g , H A M IL T O N .EDWIN P. PEARSON, ROBERT STRANG-AGENT'PlOo'n 01 GI IIE- . GEFNE-RAL AGENT, WINNIPEC. THOMAS HIAM,Nodhern Asurance omnpany, Liverpool & London & Globe Insurance Co. ISR NEBO Eire Insurance Association. 6 Hospital St., MONTREAL.

17 -AdeaideStreet East, TORO1Z TO, Citizens Insurance Co. 
I vla teningiven to 1;îuî<ilng srl

'lIGNE ~~~~Royal Canadian Insurance Co. huied.o oîr glts ur.sodIc
~(P I EL 302o. F IRE AND MARINE RISKS ACCEPTED.Ascae 

il mellPr s o
GEORGE MCMUF<.RICH, LEWIS & KIRBY, WINNIPEC. B. BATSONj, G1JENERA AGF-NT,Fire and Marine Insurance Agent, FINANCIAL INSURANCE & IjENERAL AGENTS. Fieac i(_ nua(e-) (.ENERA*5 Aù.î'. r ( Nerth B rit. Ce.Li' 

iNevy r, lol
ROYL ANDi,.i NS2'No cMercantile .nsuraece C.Queen Fire -l Liverlmool aliuui LoId.RAC O PN ihUin Fie Inserance Society. A XV AWci î< s: CetyC<djiian I nsuranCo. C . GEO. H.

56FrtSiet atad 3~feîlgn îcti:i Standard Lie Assuance Co. ofEdiflburgh , CEN ERAL INSU RANCE AGENT, (Norwich & London Accident Ins. Asst, ialrersCIXd VIEr , ($9.oO OO
C. G REVI LLE HARSION, 

LCAital repi ov,-br.NhýrxA AGEN. WM. H. HELLYAR, L. A. DASTOUSPAN

NEW YORK LIFE INSURANCE CIMPANT oronto StrA G ENoty.SHERB ROOIONE , -Q
Torol~f it XS r e t, NS >C A EN - ~F. MACNAB,TORONTO. 

BRANDON, Man. fiitteli 
wU, ONTMEDLAND & .dJNcŽ -

C IT Y A G E N T S , F O R F . P T I 
e e a g n o

D.MOREScottlsh Union and National Insurance Co. 
MO R ENorwich Union rire Insurance Society, I N s uRAN cE A GE NT', RYA ADOTWRITISILI~L, OTA.ES-eerlAgetDoAcidntInU an D -may fNrh mrc CALGARY, Alberta. GEORGE A. YOUNG,A ci et I s uaCho mamb e r s . .N o r t h A m e r i c a i , h e t ' n l i g a n d M i n - G E -N E R A L I ' S U R A N C E A G E N T ,

Equ----ha-bArsberta.TOecoe' 
(> I y'Oduotie., Royal Block, - H A M ILTO N 'M. T. ROUTH, 

SENECA JONES,GENERAL INSURANC -1AGENT, i1Glla11RAalu 
lBlt îîtRApîNCE AENT

Fire, Lite, Accident ad arn. T11ua .1cad oAisinGEN 
PERLISERNCEAGNTM 1'NTvcEu ~I>ES Northern Assutrance Co.VjCj ýjt Royal Canladian filsurance ('o. FIRE.

The pIarifis f Ian1rIéý oj a ,ssesjofMarriage 
CLiÇccensies 

'eAso* cietn

lOO~ ~ <~ ~ .. ~suer or ~ ecenses Waterloo Mittual lîlsorance ('o.i îî.îC e
M O N E Y T O L O A N . f N r h A l t r c î a a e C . o N r h A n e r i c .

lfice, 16 James Street South AMITON Lock Box 42, - - - Pen-,tangushene, nt. fficeortJmesStret Suth,- -HAMILTON-JOSEPH S. BELCHER, H. S- '' Real FIýLate aud lnsoranceAgcîat R. A. IDONALDSON,RenISISCîN b\i) [ 
t\ and 1'0111, lelueulturc.,R Ile «<-''I 

PRSNT
t 'ùiElN, anîd, 're, R îivv.y Il onl-l'id S' i Glîagow and Lonldon 1 ire Ii osuran CrpfY

Agent for Glasgow & London Fire Insurance Co.', , st., Vowl. R,0 1  O ilris ood , nci. 515ai î4Trno tTRNO

ef Great Britain. Sun Lite Assurance Co&y., of ---------od 
FncuciW.itie 34for onto St.,large RONTO.

Canada, and Abert Man ufacturing Company, of 
frpaiglr elns

Hillsboro, N.B.
___ J. CRADOCK SIMPSONO

Offle, 2 Bdfor Ro , HLIFA ,, ,S,-)REAL ESTATE,(
JRAYES B AXHTE R& C C.. BAILLIE & PERKINS, Iflurance and Finançial Agent,BROKERS. Rea ACCO)UNTANTS AND AUDITORS, NORDlIF1EIEWý IHALL,-207 ST. JAýMES ST.,al state and Insurance Agents120 St. Francois Xavier St., MUNTREAL. emmtrissioners for Ont-trio ancl Quebec. MOT ý1L

es, . 6 arron Block, 162 St. JaMel St Teîi< oii ouctIoii
Buy Notes, Bonds and Mlýortgtgels, and mako MONTREAL. Loans Neg:aliated on Mortgage Secturity.

advances. Alil tiaisact<i o îîiîll(lîtîa . IGIl AIN jIl 1 and Estates Managed,Phloenix FIre Assurance Co,Lon don Fire, Lite, and Marine Insurance Risks Plae

.iýi1[
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hI«ATUJIUI I0, -1',I) N& RE~Â,MONK & RÂYNES,
BARRISTERS, SOLICIF OS, AI(IOC:'TE, BARRISTMR', CUl~OE8 .

SEtc.,
remple Chamibers, Toronto Street, - TORONTO. NOS. 1, 2 and 3, over 0Jacques Cartier Banîk,

i)ait- J\îL<'îrî>yQ No. 7 Place D'Armes.
Ad

1 
R. .C B Crsiree' F. D. MoNi, B.C.L., Commiiissioner for Manitoba.

Ncsi ~ ~ V. H.Iarcourt. Cj1As. iRA YNEs, B.A., .B.C.L., UOflhxnssioifer for
\W. Il. 1 '. let i >,tario.

WELIYN CE \&D\LW F. H.REYNOLDS. R . A. KLOD
BARRISTERS AND A IORNEYS, REYNOLDS & KELLOND)

Pri"ncess Street, - - ST. JOHN, M.B. 156 St. James St.> 24 King St. E.,
½icios oIinkc Mîîra New Branswick Rail- MONTREL TORONTO.

Wa'y C().; alid ;raîid Soiieru Railway Co. SLCTR FPTNS
W AgenitsGuard i,,,Assuirance Co. SLCTR PTENTS,'IO

ca.wWCdd 011 .LN'TO
Q u D..L, l tighl cl,ean. AND) EXPERtTS PIPATENTI,1GA1IJoi es i)cvlin. Br=mch Office,-- WASHINGTON.

BARNARD &BARNARD,

99 St. Jaunes Street, M N EL
P. 0. Box 96,O TRAL

EDMUND BARNARD, Q. C- AitcH. BARNARD.

McGIBBON & ',;1 cLEN,ýAN,
BARRISTERS, ADOATES, EtC.,

STANDARD BUILDING, 157 ST. JAMES ST.,

MONTREAL.

R. D. MOGIBBON, FRANCIS MCLENNAN,

O'H1ARA BAYNES, B.C.L.,
Notary Public and Conveyancer,

Connînissioner for takiîîg Affidlavit8 fýor M anîtoba,
Ontario, (2uebeC1, NovaScotia and New

BrIitlswlCk.

ISSUER 0F MARRIAGE LICENSES,
Chesterfield Chambers, 18 ST. ALEXIS ST.,

,4DVEDCA e AIiSýTBR, Etc.
118 ST. JAMES ST., (Opposite Po8t-O)fCe),

11O NIR E A L.

H. J. KA&V ANA C HB3.C.L.,

ADVOCATE, BARRISTER, ETC.,

1724 Notre Dame St.,

Britishi Empire Building, - MONTREAL.

M.A. MUTCHINS, B.C.L.,
ADVOCA'fE, Etc

1727 NOTRE DAME ST., MONTREAL.
Cllections lrornptly aiitiided to, and ilniediate reîuris umade.

B. 0. MACLEAN, B.A., B.C.LI,
BARRIS 'E R,

____________________________96 St. Francois Xavier Street, MONTREAL.

JEs IRY BHQ'WM MGi, C. H. SrE PH ENS,Short..Iand Writer and General Reporter. Advocate, Barrister, COMMissioner, Etc.,
Oiil S înrî e1r fir Court n (jucht1e1 and ouitarj), i1727 N O M Eii »D%,U«E T

6 ST* PRANC 015 XAVIER ST., MONTREAL.
etglosel ) )0tllelt, fevery(i oiE. H. M YTH e, L.LID.,

1),31, O voii>j(iCJ OIte. ( rasoN, - NT
'%Ve0  iti, ~~ >~

1
'Y''P rtrBAR RISTER,

h, 0 Irrf OfKINGSTON, 0rir Nfl)ouT.n1

'i

20,1
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LADY BRANKSMERE1
e4 ly THE i ulv,

A tel., 1211of)i<ili<<'r ces

70 <î~ ,« 54h ...............................
O U<C1 l'lr',]ir. <J'y il E 1 31 Sil r o i. . . .. . . .2

... ... td. 177 A,.............. ..... 1kt<n
.2 . . . . i . .i.<< . . . .r'.î V<. l .. . .' .i Mij , I 1; A v Sl....ail......n10

fret o i- t1 1 ... iy . .. ~
'LI lie f l . '~l )I irr.r<., oeS I i < < iAJIl ail "(Pl'loull&......

1,1.WNfor<g,<,, Stre1,, ......... r..

(~J Ifl~ 8TUCK INVE STORSV

POCKETBOOK 0F RATES.
t g <î e lIa ~' trae < t i, e cîti ri nue «I

71. BANK Ac:,('çîlu N I'

MORTCEON - 50 CENTrS.
MOTO, PHILLIPS & ]BULM.2RStationers, 3BIlnkB)o;.

7 Malkers and ,j rnters,<1755 NOTRE DAMESRET MONTREAL.

WILSON & COWLEY,

2I~ OjilliaroINH T lS iti,
OFFICF, Insuranco Work a Speccîaty.

67 JANi J S

WM. C. DAVIOSON & Co.

11LAGAUCHIE 
S ET

InurilSPECIALTIE S: -10VT-nIJAi

cnuac Supplies nd ommercial ork.

I'< kSI)C RIly ecommnnendeti by tire Meca acîî t-j 'anl IIU I ciS engenerally, who alteck re toFiancial1trl', S'tl" 
COVeî'y fn relu' thental Over"ordî,nar,,y meal vs i n,-tinet-heacids Of the stomnacli ni fa

ista en i i f 1 o<~ bly Indigestion, etc. an lif a<«-!*JOHNSTON'S FLUID BEEF*t,
s oth re hl e ha t a b Ssîm il te(l by the eakest stom acli, atl e te'ime SttPIiytg INitrriton antiS(j îîn jh< an olanguici reactionj tnfln ihu ano

E A .'~

/IN'C J3 - C AON ICLE i s 86

Insuirance Books.
opuicS ()f the STANDARINI) [Nsuî<j,,,xNV 1 (\'JIilNS caiO

Pr'Octird at tile otiflce (f" Insurance & Finiance
Chronicle," Ioitica.

Thheolownsuarcro Onhan -TheI ls ra celM on itor.-- Aîroî tlyi iulu te( toid<<U* '.5i)tlisluij<i ~5t. luîl<î.<i11î11<<<c J<~< 1111 <in c)<.

The in uraneoLa* vJo)u*rnaàl* A î<î<tîti îtîi1ri'îrsrh

L J, 50tPi esCaclI;tlîsh et)1, ar c forîsale. î<rice 
1
,ur votilirie.L etters to an A gent, from u iATRrîAR(l . A faillii;Ir ti f

î)îi t î 1, t lîiî s f< r i î t llk LI

00

01 50

"Ine nsrtuet 0 o , Book f or A e t, «vut),r<i~1 
2537i).<ty .... r...l......l<<.............

;< ffiî l'. S eile L , W10, a on po1 î<<ic y w 'tilig' y J~ 50Hi esPocket Expiration Bc' 7 Ifrsil 
5 ':rs il<<<<IY dtet c <<i ii i<]) s, <<<ru gu d îI<<r n t

Waters' Adjustmnent of Fire Losses on: .Bildilgs.6
l . 1. \V,xrr IÏ<tS %., (

o<<h tlilj<, i hr<îi<<< iatii5r<< tr<fIs lui - lîi j<s îru(1Ia 11r lirl 01îrd wo'<<< oniÉlieitIt l îi î'îîî r<f t (I

uCtiiiig t '5. ci*;f< r 53<) îli t ir) t and tr i <t-ll t, <<<<<<1oI u f a l< ,tili r e , <) t il, u î r a h li lg t i g i-lir s <<1 j < ilg <f É lieCr s w i iitIl «,11'111gilt, ) p u y . ... . . . . . .-13AHadB00k Of Adju stments. la(irdii

Duc' 1's r ct c pfF r d rtn. SiS<

Fires ; t hir Cause Bs, Prevention and ExtinCtion;
t Iîi în«îg il (r;ti < lts ic ieiv'tu iiis<)r ,ii l<i li<l it"P(If 1,0'u, iîti.r1rîg ii<ril i<ti<< il <1 l r<itri f i-t iii<ftîrltig

C l1a s s i f i c a t i o n o f F i r e H a z a r d s a d o s e ' .. . ... . ..........pIle, :'«« iti îr-s.îivrîg f sutî ani.it J( osîr.î, .1 .. ,con
i <<<ie<<<s hse di<t< is e ltcîsysterîlan i,drtrs ly ngr-w<iri<r v<r as <lie Uirurwriters iîleî-olre more flii;tritbll 00L( St «( uc<r-<1)let cr13t. .Ca ncellI tion Tables, b1

y-. OîrF'r, î". 'l'le fî<ttst <<««<isexteuit eý1wrk of thek il uevc-r tCjj,(d;st<wilig tî the u.lC<î.rii<ltelkr<<îît reiriir ;îîhîhîiigirc'of 
a'

<5ît i l îî<bth 1)ro. r:tt: t ;k 1 id sh o<r ILra te, iiaI. tiit)11 'u.rg i .1
a1i)y alillrîofil«<ireuît 0 ' rlî,u, cr.y tirîtnic rrii dy o 55YýH me . Nichos' D)igSt* A <igest f llîriu d' .i~rerite!'Mîl e SIl ustli,' iîel<s.1 i 't, tli«s test edtut<«s. 1,'l'lire ],etLthebes 1.(W, rILî îîîly bas the tienelit of pst eXierierîea«i theuI<<St ru et t<<"911t, tîît it cotiins citations of .

1 
aliS7<<ll<cl<ses tires <î<îsiy (lu) <l-i Jw<l<«îdred igest- lier arîrailn for bul)asýt fve yuatrsý, sice the hast iel 'rrhîrs wr ote, fr<risiî Wat *r5r a l l y t h e îr s l î r i l w o f i rs ir a i r e . T h i s i rp o r t a n t w o r k i S i n

couîrse ofasîve prepratinant wil ie isiiedirrig th e presitr r cir.ILil t writrake an crttillary awbokofaoltSo pi 1scld a..... y iwholi tbir m ges, -Md W, iC,-i'y 50
Law of Assignmefls Of LIfe PolIÇiOS. By 11""n éif m u h r e r n t l i tifl e e . g t i i - < r î s o t h a t t à - . !,, t a n d a r d t e x t b o o k s , i s .re d

llyaf- %,ar sirce, lre wholiiy Irrioplete i regard to <. 1l1ins 2 50work briiigs <lie aw dowrî t.<the prescrrî date. Ciotîr...... «An Instruction Book for Life Insurance As eftpy1 ra îv ss rs , i d S o lic ito r s . L y N . \ V tLL îY , A c t u a r y . S i rr C c o pe '
Princîes and Practîce of 11f e lnsurane ritsoir<li nrlnerpesand îrrtre f .ife Insuraîce v <tival,.irl abîles

for recrene. A coplete arîthretîu.r explaiaiori o tirecrnt'ItiouIi'iii tvo ct n he S'ernce f 
o3

ci d attintheirsclieneof ie UCrrtrngenees Iy NA'[HAN W 'LLFVlwiL aditcui L il* . Sýi'rnr Actiitry of the A mrilan Life 2 00Inrsmraiiee Cormpany, of I
1
hitadetpia. I<ercopy......... .........Hardy's Valuation Tables. -- lasedti pon thc InstitUte ofActîrartes' Ilortality FxpeineH .'lal t3 3I nperent Gil< rertriurns andi Reserves on ait life and lite anrd er-downtir paid rp polires, frli tables of arniiity valires for lie 111dternporary periuds, etc..........................................

Catalogues are Supplied on application, 
0 0ntaingcQMpietEQ list of publications and prices.
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