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Amount of Net Cash Assets, January 1, 1885..
REVENUE ACCOUNT
Preminms | .

Lans deferrod) Freminime January 1, 1566
Interest ansd rents Including re aliyed ;, dml on
Lats Interest seenud Januanry 3, 13d

ceee $067,830,998 45

313,917,426 03
7.6 328 00—-812,722,103 03
2,899,697 47T —11,300,069 74

6,507 76 16,121,172 74
$73,987,171 19
DISBURSEMENT ACCOUNT
faern by death, Including resersionary wlditlons to same | " v 8 29100 64
Fanlow ments, matured and disconnted; Inctading revemsonary iditions Yo s . T304 47
Annuitivs, dividends, and purehuxed |ouln (S RPN 3,00, G
Total Pakl l’ulh‘) obders Lo oer .

Taxe R AWML TORIMIPINCER L 00 tiiieieriirntnier ves ceasaes

$1,681,%383%
Commleslons  hrokerngm, ageney «x]mn-m wnd physjeian's fo ok,

200,142 32

teteee seseseisaas on ceee 204,000 L0
Otfice and B exponses, salariedg mdvertdng, IBENR CIe o i G i ireret s er 4 veee saesesienes $NB4I6 82 10,441,553 19
$63,812,618 00
ASSETS
Cadhy in bank, on hand, and In transde, (slce recelvedd | oiice el ves essee PR PN KL Ha3 3]
Uulid Stater Botds il othier Bonds and slocks anarhet Ve e, $86,905,9:08 N ereaaanas senensans
fieal FAAtY coeviiieentiiaeiane,

. esees JLHOZN I
6,830,632 63
Bonds und Mortgrges, et Ton on rond estate almil.llnw thereon insired for ilh ,0) ) \ml ‘e’ pu“dml a- sigmxl to lhu
Cotnpany as addithona) collatera xecuediyr . . eetetaienatstisantance.ore IR,IBVLN0 O
Temporary Lannm, tmaghot valies of securities el s 0 .. 40V.EDO W
» {oana ot existing pollcies, (the eeserve hield By the Conggen
* Q1 a7 oriv sl manlanund ]umuhmmm. exidting pobivien, dine cubeasguee ot 1o danunry 3, 1866
. l'ruuluumn 1 enating r»uv en bt cotrss of tratsmission ol collection, (lln- reserve of
BiUtlex, x ent llnlulu!'l\m(!(ll)_,_ Cere reeee et vetstesanenn erenas
Agents® ln anees .
Avcrund Intesent uu lmwuuuul«, S uum’) l RGN

esasee.s

~x'-u A
i thene rolie v Aot ter nmr

416,081 15
SR I6Y 63

0 po)h'lt'« lmlmlul in

2,512,618 00
ket valua of Securities over coston Company’'s BOOKS. ....co voeeee L Lieiiee Laal. 163.703
Xar « A detatled sehedile of thesy Ttems will aceompany the usnal Al seport iled with il Tnsatines ]}qn‘r(mum of $3.381, 103 32
tho State of New Vork

CASH Apsg:ﬁ'l‘r&“.‘:aﬂut:;{':, 1880 ....cuvvne ittt i . 866,864,321 32
Adjustend loraes, duo subuequent to danary . L4 )
Reported loxses, aualting proof, Le. . X 3o 12
Matitred endowinents, e und un,uin $1'A0E Ot
Aunuitics, duennd unpabd, (utiealled for,.. 10,040 o1
Rescrved tor reltsurance on existiog |-ollrk .
o W20 K55 00

R
pating at b prer cent, Carlisle net premiom,

Leterved for contingent Nalilitiox to "Tonting l)i\luh-lu\ l‘um\
Teseryo on existing pulicles of that class |

.. 2 60796 70

Addition to the Fund Quriing I8%). e ieecacercaaiainnes cvventass avennns teve veieseseas corerens coos rece ¢ U\'.'.',c'&l' ‘t‘l

NEDUCT :— $3,666, 480,01

Returped to Tontine policy-holders dusing the year on matured Tontdme oee veeiis cone o0 Luaes veeean 462357 21

Malance of Tontine Fund, January L1886, L i iiiiiiiiiiarionaneoreses vaonsanas fetan . aressssvanns vas _— B Mo it i By 4

Reserves for premiums pall Jn AdVINCO. ool L uais coiiietienaitre vonene caae W ereeererar neene nees heninneanas teneavesene T $59.799,848 19
Divisible Surplus Company's 8tandard.....

_$7.064.47313
'3o225,053 94

tdend to partiorpating policles tn proportion to

Surplus by the New York State Standard, 8L 424 per Cent...ceees it taneetvniosseonnnnns
From tho undivided surplux of £5,064,453 18 tho Boan) of Trustees hus declared & Revemslonary div
thelr contribution to xurplus, availablo b settleinent of next apuuad premina,
Death Claims patd,
l!‘hl. £2.013,2003
N2

Incomo from Interet, Insuranco is: Force,
X

Cllh Assrtr
Jdau. 1y 162, 151560828 R 1, I, £47,29% 711
Jdan, 3, ING, 917 .ﬂ.; o oJan, 1 1883, H

; Jdan, g, 1&4. v 510,083 Jau. 1, le
/RS, X3 2R Jdan, 1, 1885, 0 ONGRG
lz«!\-. J,‘PJ’I | 0] 185, R

Jate 1, 166, 259,614,600 el '1:;'. ectott
During the year, 18,666 Policies have been issued, insu.ing $68,521,452.
January 1st, 1885—-Compeany’s Standard, $4,371,014:  State Standard, $0,896,773
SURPLUS < January 1st, 1886—Compuny's Standard, 7,084,473:  State Standard, 13,225,053

INCREASE—-Company’s Standard, $2,693,459: Statc Standard, 83,328,280
WILLIAM H. BEERS, I'resident, HENRY TUCK, VicePresident,

ARCHIBALD H. WELCH, 2ud Vice-Iresident, RUFUS W. WEEKS, Actuary,
THEODORE M. BANTA, Cushicr, D. O. DELL, Supt. of Agencics,

A. HUNTINGTON, M.D., Nedical Direclor.
DAVID BURKE, General Manager for Canada.

OFFICES : gumoy BANK BUILDING, MONTREAL.
MAIL BUILDING,' TORONTO.
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ONTARIO.

O |

Bar.k of Commerce.
Ertablielin 1567,
HEAD-OrrIcs ¢ Toroute,
Pallenp capitat, £6,010,000,
Rescrve, §2, 1000,

DIRLCIONS.
Wi, McMaster, Preatilent,
Wi Elllat, Vice-eesldent,

T, S. Stnyuer, Jay, Cruthern,
Jolin Waldle, Hon. &, C, Wod,
Geo. Taylor, W. I3, Hamilton,
W. N. Anderson, Gen Manager,
Juawe, Co Kemp, Asst. Gendan'r,
Robert Gill, Ingpector.

NEW-YORK AGENTS,
J. H. Gualdley and B, . Walker

BANKERS,
New- York.—~The American Exe
change, Notjoual Bank,
London, Eng. —The Bank ot
Scotland,

NRANCUESR. MANAGERS,

AVE o vaviveneoTolin Wyllle,
Barrie. e Wi, Graye
Bellevil R, Thaeson,
Bertineooe.o. D, B, Dewar,
Brautfonl . ... W. Roberta,
Chatham .. ...J. E. Thowas,
Coltingwow!

Dundas

Dunnvi

Galt. . Wi Thompson.
Gadericl RS, Willlamz,
Guelph t. McConkhey,
Hamilte AMitctells
London A« Nlichalson,
Meontreal. LW Shingeon.
Norwich,. AV, AL Sampson,

Orangeville. ..B. Shephient
(0133, 0¥ SO Jeffrey Hale.
Tarideceiessee R € Jenninge,
Parkhill,...... 0. M, Duty,
Pelerboro..... ~W. Manron.

St. Catharines. ¥, O, Crosa,
Sarnba . .oee To WL Nisbet,

Seaforth,... « 11, Ireland,
SIcoC.ciieees , Cowdey,
Steatfonl.... WmMaynand,jr,
Steathroy...... J. 8§, Small.

Thorold, ... . Wo o], Rubertaon
Toronto J, C. Remp& L, Boalscr,
Walkerton....d. R. Clark,
Windeor.... .C. M. Stark.
Woalstock. ... H. Charles,

The Bank of Toronto.

Edablizhad 1856,
Pald-up capital, §2,600,00,
Rtercrve, $1,100,000,

DIRECTORS.
Geo, Gonderham, Proddent.
Wi, 1. Beatty, Vice-President.
W. R. Wadsworth,
Alex. T, Fulton.
W. G, Goaderham,
Heury Canthira,
Henry Covert.

IEAD OFFICE: Toronto.
Dancan Coulscn, Cachier.
Hugh Leach, Asst. Cashier,
J. T. M. Bornsiitc, Inspector.

DBRANCHES. MANAGERS,

Barrie........Jde A, Steathy
Cobourg . ... Jos. Honderson,
Colllugwood.. W. A. Copoland
Montreal,, ... .. M. Smith.
Peterboro, .. .-J. H. Roper.
Port Hope.. ... W.Rt,. Wadsworth
St. Catharines.G. "V, Hdgette,

IIANKERS,

London, Eng.~Tho Clty Bank,
(Limlad),

New-York.—National Bank of
Commerce.

The Dominion Bank.
Lstablished 1871,

MRAD OFFICE ¢ Toronto.
Paldeup Capltal, $1.500,000,
Reserve, $980,000,

DIRECTONN,

Jae, Austin, realdent,

Hou, Frauk Smlth, Vice-Peoste
dent.

Wi, Ince. E. B. Osler, Eil.
Leadlayy Jas, Scott, W. D, Ma-
thews,

K. 11, Bethune, Cashiler.

HBANKERY,

London, Eng.—National Bank
of Scotland,

Netwe-York,—W. Watsonand A,
Lang, Tho Natlonal City Bank
BRANCUKS, MANAOGERS,

Belleville. ....d. W, Murray,

Brampton W

Cobonry. .

Napanee.. .. :‘\\'. Darling,

Onllia. oo, He 8o Seadding.
Oshava.......W. H, Holland,
TOronto, oo .J. H, Kane,

Queen St. .1t M. Gray,
do §t, W.J. Price,
Uxbridge .....1_. Roas,
Whitby.......H. B. Taylor.

The Ontario Bank.
Establishod 1858,

HEAD OFFICB: Toronto.
I’ald.up Capital, 81,500,000
Reseeve, $185,000

DIRECTORS,
Sir W. I'. Howland, Preslilent..
Donald McKay, Vice.President
Hon, C. F. Fraser, G, M. Itose
R. K. Burges#8 A, M. Buith,
G. R, R, Cackburn.
C. Holland, Gen. Mansger.
BANKERS,
London, Eng.—Alllance Bank,
New- York.=The Bauk of tho

Starte of New York, Mossra,
Walter Watson and Alex.

Laug.
Boston,—~Tremont Naticnal Bk,

DRANCHEXS, MHANAGERS,

Bowmanville.G. McGill.
Cornwall.....A. Denny.
Guelph.. ....E. Morris,
Linday....John D. McMurchy
Moutreal.. W, W, L. Chipman.
Mt. Forrest...A. J. McDonell.
Newmarket.. .oJ. E. Souch.
Ottawn . .....A. Simpeon.
Peterboro, . ... Cling, McGill.
PICKCTINE see.voee eoveesvonsee
Port I'crry . ... W.d. MeMurtry.
Port Arthue...R. N. Rlng.
Toronto Breh.... W, H, Smith.
do Queen St.W.R.B.Caldwell.
Whitbyeeee. ... W, Beith.
Wingipeg «..« B. Porter.

The imperial Bank.
of Canada.
Establiehed 1873,

HxAn Orricx : Toronto.
The Niagara District Bank
merged into Tho Inperial Bank,
Paid-up Capital, $1,500,000,
Reserve, $480,000,
DIRECTORS.
H. 8. Ifowland, Prosident.
T. R, Merritt, Vice-Presidont.
Robert Jaftray, P. Hugzhes, T.
R. Wadsworth, Wm, Ramssy,
Hon. Alex, Marrls.
D. R, Wilkie, Cashler.
B. Jeaninge, Inspector.

imperial Bank—Cont'd.

NANKRIS,

Londow, Eng.—Lloyds, Barn.
ctts & Bosanquet’s Bank (L1
mited), and Mancheater and
Liverpool District Bank (Li-

mited).
Nete- York—Bank of Montreal,

. Irwin & Co.
Chicago.~Firet National Bank
St. Paul.—Socond Natfonal Bk.
Detroit,—National Bank.
Bufalo.~—Bank of Buffalo.
Boston.— Natlonsl Bank of the

Commotiweelth,
Oswego.—Second Natfonal Bk,

BRANCH RS, MANAGER?,

Brandon......A. Jukes,

Eeocx Ceotro. .J. Watl,
Fergus........d. F. Patterson,
GRIL ceceene «sedJ. Cavers,
Ingersoll .. ..J. A Richanlzon
Niapara Falls, .. E. Hay,

Pt. Colborne, Q. C. Easton,
St.Cathiarines,C. M. Arnold.
St, Thomas... M. A. Gllbert.
Welland, .....Q. McGlashan,
Winnipeg.....C. 8. Hoare.
Woodstock. ..S. B. Fuller.

The Federal Bank.
Bstablished 1874,
HzaDp QrricE: Toronto.
Patd-vp Capital, $1,250,000.
Rescrvo, 3100,000.
DIRECTORS.

&, Nonlheimer, Preddent.
J. S. Playtulr, Vice-President.
W. Galbralth, E. Gurney, B.
Cronyn, M, B. Clarke, J. .
Langmuir,
. W, Yatker, Gen. Manager,
HANKERS,

London, Eng.—National Bauk
of Scotland,

New-York.—~Amer. Exchange
National Bank.

Buflulo~Bank of Commerce.

Boston.— Maverlck  Natlonal
Bank.

Osiceqo.—~Second National Bk.

Chicago.~—First Natlonal Bank

BRANCHRS, MANAGERS.
Aurora, .. F. H. Jones,
Chatham. L. N, Rogers.
Quelph. M. U, Gerard.
Klingsto: T. Y. Greet.
London. Geo. Mair,
Newmar, J. C, Yarker.
Simcoe. s A. Ntephens,
St, Mary C. 8. Rumsey.
Strathroy Thomson Smith,
Tilsonburg....Franciz Cole
Toronto . .....J. 0. Buchanan.

do Yonge St..G. C. Dunstan,
Wianipeg ....F. L. P'atton.
The Bank of Ottawa.

Bstablishoed 1874,
HEAD OrriCe : Ottawa,

Pald-ap Capital, $1,000,000.
Resorve, $210,000,
DIRECTORS.
James McLaren, Prerident.
Charles Magee, Vice-President,
C. T. Bate, R. Blackbum,
Hon. Geo. Bryson, Hon. L. R,
Church, Alex. Frasr, Geo. Hay,
John Mather.
Geo, Burn, Cashier,

BRAXCRHKS. MANAGERS.

Amprior.....D. M. Finole.
Carlton Place.J. A. Bange,
Pembroke. ... Hoctor Fraser.
Winnipeg. ...F. H. Mathewson.

o

AGERTS,
Owada.~—Bank of Aontresl,
New- York.—DBank of Montreal.
CA: .~—Bank of Montreal,

London, Eng.—Alllance Bank.

The Bank of Hamil-
ton.
Eutablished 1873,

HeAv Orricx ¢ Hawmllton,

Pald-up Capital, $999,%500,
Rewnve, $2i0,m0,
DIRECIONS,

John Stuart, Preddent,

Hon, Jas. Carner, V.-Peesident.
A. (. Rawaay, Chae, Qurney,

Dennds Moore, Johin Proctor,

George Roach.

K+ A, Colguhionn, Cashler.

H. 8. Steven. Asst, Cashiter,

HRANCILLS, MANAGERS,
Alliston...... A« M, Rirklaud,
Guorgetown, . H, M, Watumn,
Ifagers.ille  N.M. Livingstone
Listowel oo JH, Ho O'Iteilly.
Milton.... ..J. Butterfield,
Orangeville, , . R, T Haun,
Port Elgin.... W, Corbould,
Tottenham . 1. C. Altken.
Winghaw, ., . B. Willson,

AGENTA,

New- York.~Bank of Montreal
London, Kng.—The Natlaal
Bauk of Scotland,

The Standard Bank.
Eetabliehed 1876,

HXAD O¥FICE: Torunto.

Fonmerly tho St. Lawrence B,
Ectablished 1233,

Pald-up Capital, 81,000,000

Reserve, $260,000
DIRECTORS,

W. F. Cowan, President.

Jno. Burns, Vice-President,

W. F. Allen, A.T. Todd, Dr.
Mortor, R. C. Jamieson, Y'rad.
Wyld.

J. L. Brodie, Castifer.

DRAXClUES, MANAGENS,
Bowm.nville. W. J. Jone-,
Bradfonl. ., ...T. Deweon.
Brantfund coevecese aananes
Brighton.....J. K. Uray,
Campbelifonl.E. A. Bogz,
Cannlngton...John Huuston.
Colborne......C. Larke,
Harriston.....\W. T. Shannon,

Markham, .. A, Reczor.
Neweastle. ... J. K. Allen,
Picton .......J.S. Louden.

NANKERS,
Montreal.—Bank of Montreal.
New- York—Bank of Montreal.
London, Eng.—National Bank

of Scotlaud.

The Central Bank.
of Canada.
Estabiishod 1584,

HEAD OFFICK : Toronte.

Pald-up Capital, $339,290,
Rescrve, 810,000,
DIRKCTORS.
David Blain, President.
Saml. Treea, Vice-I'redident.

H. P, Dwicht, A. Melean
Howard, C, Blachctt Rolinson,
K, Chisholn, M.1.D., D, M.
Mchonald.

A. A. Allen, Cashicr,
‘Toronto Branch..F. V. Philpott
288% Yonge St.

AGENTS.
Canada.— Canadian Bauk of

Com1nerce.

New- York. — Importers  and

Traders National Bank.
London, Eng.—National Bank

of Scotland,

The Western Bank,
Establlshed 1882,
HEAD OFFICR: O-hav ¢ !

Palda-up Capltal, Quurloe s
Reurve, §23,00,

DIRECTORS,

Jehin Covwan, Preeldent.

Renbon S, Hambin, Véoeefho,
W, Cowans Ro Meteear,

M.D WL B Allen, Jo X ta

son, "Thiog PPatpan

T, 11 MM, Caciter,

BRANCUES, MANAGRR.,

Midtand L. P IL ol o
Mitlhrook, ., 8. V Hnto, .,
N. Hamburg 1% D, Allin
Tiléonburg .. A. G, [.. Guy
Whitby. ... . Thor, Dow,

AGENTS,

Montreal =Tne Marchants B
of Canula,

London, Eng =Tl Royal By
of Scotlaud,

The Traders Bank.
Establishied 1845,
HEAD OppicE : Toti to,
Pald-up Capita?, $502,01:.%,
DIRECTORS.

Alex, Mannh.g, Pre-jdent,
Wi, Belly Vice-President.

M. H.Cooke, NI’ , W. 1L
Dunsfougl, R. Sueiling, LL.D.,
1tob’t Thuinson,

DBRANCUHES, AaANGnRa,
Arlmer.... .. Stuart Strathy,
Drayton...... C. BB, Snuth,
Elnim. .. .o00ds Nice bl
Glencoc. .. iee, Dotue,
Hamllton,, ., B, Jarvis,
Ridgetown . J. A, Mackdlar,
St. Thomas... A« G, Sivapan
Wallacebung. A, W, Marton,

The Bank of London
in Canada.
Established 1880,

HEAD OFFICE : Lond n.

Paid-up Capitat, 8200,00 0
Roserve, S350,

DIRECTONS.

Hy. Taylor, Preddent.
Juo, fabate, ViceDPolhnt,
A. M. Smare, Manaar.

W. IR, Meredith, W. Dufrld,
Isalah Dankg, F, B, Lete, Thos.
Kent, Beng, Crony n, “Choe oz,
John Morrison, John ley-, Rice
Lewis & Son, Toronto.

RRANCIRS,  MANAGERR |,
Dreslen. .....J. W, Shape,
tngeranll. ... .C. W, M Sinupsoz

Petrolis...., . 1% Campleil.
Watfonl...... T, A Teller

CORRXSI'ONDENTS,

Canada.—Mol:ons Dank ad

Branchea, n
Neto- York,—National Park Bt 8
Great Britain.—N wonalBark

of Scatland (Limited). ,

——
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QUEBEC.

gank of Montreal.
E<abitehod 1818,

JHEAD O1rIcK s Montreal,
Patty Capltal, 812,007,000,
wenie L'utd,  §6,vuti00,

bingcrons,

¢ ¥, Sdthier , Preeldent,
. D. A Guifthy V06e-Pre-
eilont.

Gisburt § ott, AT, Patter-
wi, Aes Marray, Gearge A
Drammend,  $inst Melannan,
Hon, Jotin Hawl ton.

', o, Buchanan, Geaeral

e
. .llacnh!or. Awut. General
Muager and In pretof.

1. V. Meredith, Assistant
Inector, N

A. I3. Buchanan, Scecretary.

Brancher and Azct cies in
Lada.

Almonte ....Thos, Piutnmer.
Bateviltes, .18, Richiatdsen,
Bantfon W L. Ceelstiton,
Brockville o Nei MeLean,
Chathiam, Oat, Ameus K'lru.uml.
Chutham, N3 F, B, Winsiw,
Coanvall ... 00 Mackenzie,
Galnels L, 00 Glawe,
Geelpht,  oooo-do He Finlay,
Halifix ... C. Sweens.
Hawilton ...Je N Fruvere,
Kuinastont ... J8 M. Moore,
fadwy .o G Es L Porteona,
London . W, oJ. Anderson.
Moucton ..o Fo M. Cotton,
Oitawa. ... F. Giundry,
Perth ... .. .R.J. Druwmond.
Petetbaro o, F. o Lowis,
Montreal L. L. 8. Clonston,
Picton oo .. Q0 I B, Coomble.
Port Hope . .A. Jo C, Galletly.
Quebe: ..ue John Porteous,
Replua., ... F. J. linnter,
Samia ... .G Griffin
Stattard., oo G AL AL Farmer.
5t John, N.B 1L C. Jones,

St Mary's ..t Hitlyand,
Teronto, ....C Brough.
Winnipey. ...Janmes Hogg.

AGENTS.

Great Britcin—Losdon, Bank
o Montreal, 22 Abtchurch
Lane, E. C., C. Ashworth,
Mauager. London Cumnmittee
=E. H. Kiny, Chalrman,
Rare ¢ Gillaeple,

Ot States—New  Yark,
Walier Watam and Alex.
Laug, 59 Wall atreet. Chice
as, Bank of Montreal, W.
Munre, Manager; o Y.
Heblen, Asste Manager.

DANKERS.

Great  Britain—3omndon, The
Bank of England; The Uaton
Bk of Landan : The London
& Weatiinater Bank, Liver-
%--J The Bank of Liverpool,
$ -'ut“\ml, The Britlsh Liten
Company and Baanches,

Cnited Stateg =New York, The
Buk of New Yerk, N.B.A.
The  Merchauts’  Natlunal
Bank,

Loston, =The Merchants’ Na.
tlaral Bank,

Buglo. —DBank of Cotnmenve fn
Unflale,

San Francisco.—Bank of Bri.
tish Columbia,

COLONIAL AND YOREIGY
CORUXITONDENTYS,
St. Joan's, Newfoundland -
']I'he‘b‘nlon Banko! Newlmtd-
E Y
British Columbia.—The Bunk
of Britsh Columbla,
NewwZealand.—The Bank of
New Zealand,

Merchants Bank of
Canada.
E:tablishal 1361,

Heap Orrice: Montreal,

Pald-up Caplita), §7,°53,41.°3
Ruretve Fuug, 1,313,000

DIRKCTONS,

Andrew Allan, Pres dent,
Itobt, Andorson, Vice > eddent,

Adolplie Macan. Hoctor SMac.
kenzle, Jonathan Ho dgwon, .J
Cassile, John Duncan, Hon. 3.
J. CoAvbote, ME, Hush Mone
tnzn Allan,

George Hague, General Mar.

st

J. 11, Pluminer,As-t. General
Manager.

NRANCH RS,

Btellevitle. . W, Hawilton,
Berlin ... Chae, Crookail,
Brampton .« . C. More.
Chatham... Jarvis,
Galt ........G. V00 Greenhilll,
Gananoque. A, Petrie,
Hamlltan .oo.d. S, Mereatt:,
Inpersoll . Ao M, Smith,
Rincardivo .G C, Tire,
Rineston, ., .. 03, 1% Hacue.
fondon .., W. F. Harper,
AN, Cramnble,
Mitchell L....E. G, Lawrence,
Napaneo .....A. Smith,
Ottana ., oW, M. Rowley.
Ouen Yoond.. A St. L, Mackin-
tosh,
Perth..... ....damei Gmy,
Prewontt . . Kirby.
Jaltt Gaalt,
Reafrew ... C 6. Monzan.
Shorbrooke,Q.J. A, Ready,
Stratfonl ... T. E. P'. Trew.
S . Johne, QLB H. Hewanl,
St Thomas ... W. Pelugle.
Toronto ... ..Wm. Cooke.
Walkerton. .. .. H. Patterson,
Windror ..., .. Wit Kingsler.
Winnipes

1. Miller,
Brandon .....J. C. Meredith,

BANKERS,

Great Brituin—The Clydealale
Bavk (Limited), 30 Lomband
Street, London, Glaggow and
claewhere,

Netww York—The Bank 0f New
York, N.B.A.

AGERNCY.

Newo York -Gl Wall  street,
Modsard Henry Hague and
John B. Harne, jr., Agents.

Bank'of B-N. America.
Extablished 1836,

HEAD OFRICE ¢ Montreal.
vald-up Capital, £1,000,000 Stz,
Canadian Currency, 84,866,666,
Reoserve, $1,070,475,
London Office=1  Clement's

Lasie, Lotnbanl St., E. C.

DIRECTOMS,

J. H. Brvdle, John James
Cater, Henry R. Farrar, Richanl
H., Ghin, Klwanl Arthur
Ueare, I, J. B, Kendal), J. J.
Kingdanl, Fruletde Linblack,
A. H, Philpotte, J. Muarray
Robert-on,

Secretary—A. G, Wallie,

. ™, Gondley, General
Manages

Brauch  and Azercies in

CATH,

Bank of B. N. A. Cont'd.

Ringaton ... 1% Brawnfleld,
Lot D Camberland.
Montreal J. Penfold,
tttawa ... . Ilobertsen,
Tatls .. 10 Brehaswa,
Quebee . .M Jde M.
Michwel,
St. Joun, N.B W, 13, Colller,
Tornto . . Wi, Grindlsy,
Vactors, 15, C, Giasin H. Barne

AGRNTS IN THE UNITED
NUATES,

New York. -1, A, MeTavish
ared I, Sthenen, Agoette.

Chicago.~11. M. Breedon and
J, Jo Morriwon, Awetita,

San  *ranciseo.—=W, lawson
and C. B, Tadlor, Agents,

London Bankers “I'uc Bk of
H}lgl wid and Mesare. Glyn &
e

FOREION SGEXTH.

Lircrpool.~13anh of Liverionls
Austealiy — Unfon Bank of
Auaralia,  New  Zealand—
Union Bank  of Australia,
Rauk of New Zeataud, Colane
ol Bank of New dwand.
India, § hina and  Jajan—
Chartered Mercantile Bank of
Indiay Tonlon and China g
Az Bank, Liital, West
s dice, Coonial Bank, Parie—
Meare. Marcvand, Krauss &
Co.  Lyon«=Cralit Lyounats,

Quebec Bank.
Establishal 1X18.
1ran OPFIC : Quebee,
Patil-up Capital, £2,50,000,
Rererve, $323.000,
DBIRECTORS,
Hon, Jae, G, Rose, Pre-ident.
Wm. Withail, Viee-President,
ste N, P Bellan, RK.C MG,
R, Sauth, Jao. R, Young,
Willlvm White, tico. R. Ren-
frew, James Stevenson, Cashier,
W. B, Dean, 'nspector.
BRANCRIES,
Ottawa ..... H V. Noc'
Montreal ... T, MeDoaga™
Tavonto .....J. Walker.

Molsons Bank Cent'd.
St Themas G, W, Clinth,

Sl L. GOl
Teent 1. BB Wil o,
Waerloo AN | RNTUTE A
Woundstoek ... Co M, MeCanlye,
AGENTS IN 1UR BodANON,

Quelice, - 1av Barque da Peaple
and bastern Toatshups Bank.

Ontario. = Pemision Bk,
Bank of Montreal, I3tk of
Cotuineror, Merchnut~ By 1,

Neve Brunstrick.=Bauk of N,
Rrun-wick, St d--ha.

Nova  Scotis, —Hal:itas Banke
o Company anlite Banche
04

Irnce  Edward  Island,—
Unien Bank of P B f.,
Chariottetown Aud Suntaers
LIGTN

Newsoundland — Comnerdjal
Bk of Newfoandlad, St,
Jolina.

AGRNTSR IX UNITRD ATATRS,
New  York—Moclanfed Nae
tioral Baak, Mewrs, Morton,
Blise & Coryy Mocre, W. War-
sonand e, Tang,
Hoston — Metchanta  Nationsl

ftank. .
lortland — Car o Natwonal
Bank,

' liicigo=Farat Nattonal Buk,
tevelund=Commen1al N a-
tional Bank.

Detmit—Mechanied Baok.

Duffido—1annees and Mechan-
fea® National Rank.

Milwaskee=Wiwonan Marine
and Fire lustune Co, Bk,

Toledo=Sovond Natlonad Bank,

Helena, Montanu—First Na
tional Bk,

Fort Denton, Montana—Firet
Natioual Bank.

AGRNTS 1IN EUROIE,
Tondon- Allla. e Bank,** lunit
al,” Merere, Glan, Mills, Cue.
ric & Co,, Mot MouTton,
Rose & Co
Liverpool—The Bauk of Liver-

pool.
Antwerp, Relyivm—TLa Banque
" Anvers,

Union Bank of Lower
Canada.
Fataltl-hied] 106,

HEAD Okt Quebec,

lagtsnp Capital, 829 0,040,
PIRECLORS,
Avdrae Themnon, Prestient
Hov, G levine, Ve drecddent,
Hone e, MoGreevy, B,
tireex, Dol Poace, b, C. Thows
ey Fod, e,

K Wetd, Actinge Cadiler,
FOUKIIY AGENTS,
London—=The  lomion  and

Loty Rany,
New York.~ Na 1oual Patk Bk,
130 0 LIRS,
Montreal. ... I% N,
Ottana ....08. A, Andeseon,
Wintdpes .. GL L Bafozr,

Eastern_ T
Bangy nships

Estallish < 1560,
Heap OrFwce : Sherbroake,
"aid up Capital, $1.449,485.70.
te erae 'und, $338,00,

nuLcrony,
R, W, Hearker, Preaugent.
MHenoal, G Stvenn, Vicgel're-
wdent,

Bon. ML B Cochirane, kKop,
;l_. e Poje, Tooe, llart, John
Tharntons G. N, Galsr, D, A.
.\l..u.uur. T. 8. Morey,

Wi, Faracll, Geueral Mana.
ser.

——

BRANCIIRS,
Battond.. o B0 W, Morgan,
Coatlcank ... B, Austin,
Coaznaviile. . VMnckirnon,
Faruham, . ...F, N. itobti-son,
Granby ... W. H. Robinson,
Richwmord. ., W, .. Ball
Stanatead 8, Stevens,
Watetloo ....W, . Briggs.

AGKNTS,
Montreal=Lank of Montreal,
London, England—Natl, Bank

of S ot
Exchasge

Bogton—National
Bank,
N Yo-k=XNntional Park Bk.

Thorold .....D. 1B, Ceombie,

Pembroke . CI% C. Coffin.

Threo R fvens..T. F, Cox.
AGENTS.

New York—=Ruk of B.N.A,

London—The Bk of Seotland.

Molsons Bank.
Established 18353,

HeAD OrricE : Montreal,
Patd-np Capital, $2,000,%00,
Rescrve, $675,900.

IMRECTORS,
Thomas Warkman, President,
J. H. R, Molson, Vieesprresistent

R. W, Shephend, Miles Wil.
linute, Sir D. L. Ma-pherson, S.
H. ¥ning, A. ¥, Gaalt,

F. Wolfcrstan Thowse, Gon,
Maunayer.

M. Heaton, Inpector,

BRANCHES,
Aylmer......W. H, Draper,
Boekritle....d3. W, 13, Rivera.
Clinton.......H C, Brewer.
Excter.. A. A, C. Dcno-
VAR,

Ianmllton.....J. M. Burns,
Tondon .

Meaton!,
Moarrishe

Brantfonl .., Alex. Robertaon®s
Fralericton

W1t Inclie,
oD\ Q. McGrogor.

Ridgetowsn, .
Smith’s Fall
Toronto. «.....C. A. Pipon.

Banque Nationale.
E-tablished 1850,

HEeAD QPFICR : Quebee.
Taid-up Capital, $2,900,000,
DIECTONS,

Hon, 1, Thibaudeay, Pre<dent.
Josepht Hame!l, Vice-Prenhlent.

llon. I’ Garneay, T, LeDroit,
U, Teasler, je, M. W. Baby,
Ant JPaiuchaud @
P. Latrance, Cashies,

BRANCIIES,
Mentreal,—C, A. Vallée,
Oltaira,—~C H. Cartitre,
Sherbrookc—John Campell,

AGENTS,
ngland—YNatlonal Bank  of
Scatland, Landon,

France — Mewp. Grunclaum
Fibrus & Co,y La Banque de
Yariz ¢* dot I'nys Bas,

United States—Nntlenal DBank
of the Republie, Now York g
Natlonal Revese Bank, Bos.

ton,

Nevfoundland—The Commer-
cial Bank of Newfoundlaud,
CANADS,
Ontario—The Bank of Toronto
Nuaritime 'vorinces -Bank of
New Bruoewieh, Mershant®
Bank of Halifax, Bwik of

Montrenl.

AManitoba—Tho Union Bank of
lower Canade,

Banque du™ Peuple.
E:tablicho! 1835,

Hean Orrice : Montreal,
Paldaup Capital, $1,200,000.
Resceve, $202,000,

DIRECTORS,
Jacque< Grender, IPronident.
A, AL Trottier, Cashicr.

BRANCI, MANAOKR.
Three Rivere..P. E. Panncton,

AQENCY. AGENT.
St. Rewd. .. ...C. B&land,

YOREION AGKNTS,
Taondon, England—The Alliance

Bark, Limital,

New Yerl Nattoual Bank of
the Revpublic,
Quebee Branch—E. C. Larrow,

Managur,

Banqued'Hochelaga
Fitablishod 1334,
¢ Hizan OFrick: Montreal,
fald-up Capity, $710,130.
Reserve, 270,00,
DIRKCTORS,
F. X. S¢. Charles, Prosddent.
Ce Me? » Vice ideut
A. 1), Pamnt, Cashiler,
HRANCHEXS,

Julietto +oeeod He Onlfny.

P

————r—

Sorel . 1. Dorvs
Three Iivers. + Bolts

Kgh™
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QUEBEC Cont'd,

cques Car-
Banque{n”? es

Betabitishiod 3¥62,
NEAD OFFICE: Moutnal
Patdsap Capleal, 8200
Rererve, 4,000,
MRECTORS,
Alph, Desjunting, Poceident,
A S ameling Loy Vice Pre-
sldent,
o L Casstdy, Lucten lluot,
J O Vilenense,
A, L. Destartfieny, Cashiter.
itANC g,
Reanubatnois O H Hamel,
Foarennille. ... d. P Pelinat,
M. Haadnthe N, Cicaent,
St, oJean-ttnptiety village LJSG,
LA vwe,
Vadleatieid oo o b, sde \antleny,
Victoriavalle oo\, Cooke
AGENES,
Netre Yok =—Natinnl Buk of
thee Reputslic
Londim,  Lug.=~Giyn, Valls,
Curnie & Co.

Banque Ville Ma
Beatanli-hiol 1893,

Hean OFeice s Montreal.
Sadenge Caphtad, 1774580,

rie.

eervey L,0m,
DIRKCTORS,

W, Welr, PPresident,

J. G Guimoud, VicePeesttent,
The Hon AL I Pagquet, S
merville Welr, . G Davie, C.

F.Vinet.
Ubalde Garand , Cashier.

RRANCUES
Berthler, .o A Gariepy
lachute ... AL Thébence,
St. Cealre.e M, L. o). Lense,
Jautarille . Fo X, O Lavou,

slere,
Nicolet .0 AL Syhestre,
St. Jéoame  Ady Larae,
Aventeant New Yotk
The Nattona B ank of L e -
pablie,

| NEW BRUNSWICK.

NOVA SCOTIA.

N. BCOTIA Cont'd.

M. SCOTTA Cont'd. J'!

[

Bank of Now Bruns-
o

——

stabilistust
| BiEsntnrFu kg, Soduhe, N B

«Pad-ap Capital, SEemonon,
Rewrve, RECIXLETN
’ murrcrons,

: Haoteo o7 10 Lowin, Procident,
st Yeatey Vice frreatito nt,
oW e, €0 1 Fanwen
cther, Wo WL Tarnbnb,
. Gicvan, Casdier.
TORLIGN AGENIS.
London, Eng. =Wt
ton & Co,
| Neaee York. = Michanles'
1 tionad Bank,
U Boston.=Lilot Natlonnd Bk
i Fridoracton, No B People s

o Dea

hY

Buk.
Halitir, N So=Merehnta It5
i

"'Maritimo Bank of tho
. Dominiun of Canada.

Latablichied 1824,
CHE A0 Oriior St data, NI,

1 Pabdenp Cygatal, S120000

12t S,
DI fonRe,
Phiove Ma. Leltan, Predlilont,

o Vren dept,

Veler, Hae tann,
i M M,

detiae bapley,
AL AL Stchng,
ALLNCIER,
AL S, Marmy.
. Vanwart.

' Prederictan
i Woadaton ko, tis

Stophons Bank.
Estabitshed 1830,

| HEADOPFICE . St Steplien,
[} hYY I

L Pant-ap Cagntal, & 200,000,

Il serve, Sa00

; AW T Uit Brrowd e,

b amn Cader,

AGENES

I St.

Montrounl,
Lasted o= Mesrs. Ghyn,

Bank de St. Hyacin-
the.

Establishel 1871,
HRAD Oprice: St Hancinthe,
Paid-up Caplial, 265380,

. O, Dewaantles, Preshilent.
1t. Blanchnnd, Avting Cashier.

Banque de St. Jean.
Establishod 1871,
HEAD OFFICR : St. Johue, Q,
Paidenp Capital, 8226,420,
Remenve, $10,000,
DIRFCTORS,

1. Mollonr, President,

W. Broscan, Vice-President,
Fra. Gossmhin, A, AL L. Brien,

J. 0, Cam,

I'h. Baudoatin, Manager.
BRANCH. AGRNT

Naplerviliceeo.ooo]. Molleur,

AGENT
Montreal—-la  DBangue
Peaple,

New York—Bank of Moutreal,
Doston=Maverick Nat. Mauh.

du

P.E L
TheMeorchants Bank.
Establishad 1871,

HEAD OFFICE : Charlotietown,
Yaid-up Capitat, 8346,000,

DIRECTORS,

Owen Connolly, Preddent.

1. ll.l):wict,'w. W, Sulivan,
Benj. Hearte, Donall Faoqudiar.
v, L. Lo Beer, W Meleun,

F. Mitchett, Cashier.
TIRANCILL

Sourls....Jus, J. Hughes

. ’

M’ Curnie & Co,

Naes York—=18ank  of  New-
Yorky B.NA.

Bodon . =~Glohe National Rink

St dodini, No8 —=DBank of New

T Brunswick,

People’s Bank, N.B.

Establisherd
ITEAD OFFICE 2 Prelericton,

A P Mandolpt President.,

DIRKCTORS.

James Tibate, Thomas Tem-
ple, Geoo N, Babbitt, A f1, 1
Raudolph,

FORLIGN AGENTR,
London, Eng.—Union Bank,
Newrs York,— Fomth National

Isank,

+ Jinston.=Elint National Bank,
i Montreal . ~Galon Bank of Lowe
or Canula,

MANITOBA.

The Commercial
Bank of Maanitoba.

Betaliliahied 1885,

Huap Orrick: Winnipeg,
Man,
Paid.np Capital, §180,530,
Dunean MacArthar, Prestdent,
Willkam Lewids Boyle, VieePree
sident,
mueEcrons.
Ian. C. E. Hamilton,
Hou. Johu Sutherland.
Alex, Logan, Ex.
FORKIGN AQENTS,
Neres Sork, ~— Merchants Lank
of Causda.
Suint Panl.—First  Nattona)
Bank.
Canada,.~The Merchants Bank
of Canuda.
fondon, Eng.—Boy le,Campbell,
Ruxton Lo,

=[tank of Manutreat, !

- Bank of Nova Scotia.
Bstablished 1082,

HEAWON 1L Hnfax,
Pantenp Capatal, R 1113,00m,
Kesegve, S

niRreroRy,
doan 8 Melenn, Jresdent,
oo Dopl, VicesPseadent.
Banicd Crovang Ao s, White,
\tmiens, darcte e,
Pisews Byt U asduers
dasc B Fanany Tugeetor,

FORLIGN AGENIA,

London.—~Wiltiams, Deacon &
Coo atd Boyat Bank of ¥ot
tand

Nae York=Bak of New Yor,

Bostont —sacuants  National
Bank.

BRANCHER

i Amberst, oo DL C Chataicr .

1 Annapobes oo Mowat,

"hndivtown 1L D, Ruggetore,
Conpletit'n.. ). B Morrison.
Cannnnd (L one W, Bbardoe,

s Coaclotiet witueo, Mo [,

s Chaluan, .., 1. hentisny,

et o, 1 Courchinl,

Piaatencten, I I Forgan,

| Rentsdile oo T 0, VL Clupanan,
1oy et o] A Flomng.
Mot teen Coevd, ST,

PNewaantle L., Watters,

New Glageow J0 W, Carmitehart
Neathsadiey W, nomson
e L Howant Prannose
Sooddutinaee ML Robinen

FSL Sphen, o Iaaa,
"SLoABndRow s L.
S tigerasle  Nell

Gan, W, Hannel,

) Wi, Haliburion,
! Yarmowdh, ., W0 U, Loaotanl,

Morchants Bank of
Halifax.
Establishod 18010,
Hravorrier  fHahfan,
i, §1,m [N

LT)

Pasidenps Cagn
Reanve, i
DIRECTORS,

< Thoe, o Ketitay,y Preadent,
Hom Jue, Batler, Vives1'res dent

'
¢ o A i, A, Sith,
F Tuomas Ruelne, 15030 Davis,
+ Do N Dunean, Cadaer,
001N B Kb, lusprector.
FOREMIN AGLNTS,
1

Ontario  and  Quebee.~3lers
chants” BBk of Canaula,

St Jolm, N.B.~Lauk o! New
Uran=wick.

f et York.—Bank of New
York, N. 15, A,

Boston.=Nationnl  1ide
Leather Bank,

St, Jokn's, Nucfoundland,.—
Cnion Rank of Newfomaddland,

Landon, Eng.—lmpenal Bk

(lmiten), Willtame, Doeacon

& Co,

Ihanitton, Bermuda,—~N, A.
Butterneld, agents

BRANCHES.

Antiganish .. .C. ¥, Harrle,
Buldeck. .., C.R. Hart,
Bathurst ... E.C.oarvia,
Bridgenater G, A, Dudley,
Dorchester, .. HL R, Emnerson,
Guyebore’ oo 1L M. Jdot,
Kingston oveeoods H, Abbatt,
Lomdonderry  E. Walsh.
Lunenburg... S, Finck.
Maijtiand .....Geo Pricze,
Neweastle.. ...CooJ. Batcher.
icton, .. G. R, Chisholin,
PoHawkerbury F.LM. Paint er.
Sackville, ... cloyall.
Summerslle. W, F, Mitehell,
Syiney .......d. E.Buechell
Truro.. ..., ... Martin Dickle.
Wesmonth.., . ), Kemp.
Namilton, Banl.N.A Butterficld
Pagweblac,Que.G.H. MacKenzle.
Charlottetown, I, H. Amaud.

and

Peoples’ Bank of
Halifax.
Fatablishad 1861,

HEAD OFFICE: Halifax.
Paldeup Capital, S6c0,m00,
Reseeve, {35,000,

Peoples’ Bank of

Halifax,—Cont'd.
DIRLCTORR.
1AW Prawer, Peesident,
Wb Coleman, Vie-Preddent
AW Weat, T AL BBoown, G,
N, Starr
I'ater dack, Cadider.

FaREIGN AGENTS,

Commercial.Bank of !

Windsor.
Tistablishied tans,

HE o Orrien: Wintser, \ -

Pald-up Capital, $200,000,
DIRLCTORA,

G 1% Pavzant, President,

Wi, ik, 15 D. Fovser,
E W Danoek , Andiew 1 Shanes,

Fondon =y 1Yk,

Bonten - New Laglamt Nationa)
I8,

New Vork.=Rank of New York,
NI,

.|I:;::ln::l.;01ntn-ltn Bk,

DRANCHES,

T Kepart .o Austen Tan ke,
Woltvile ..o AL DeW, Bare e,

Halifax Banking Co.
Eatabltalicad 1523,
Heap OFr1er : Malitax,

Pridenpe C apltan, 800,000,
Reserne, S0%,000

LIRVCTORS,

Robe U e, Prestbene,

Lo obo Mortam, Vs Vreddgint,
Tao o B, oD Corlatr,

e Phe e,

W, L ity Cashior

oA Movarthy, Adcanitant,

FORTIGN AQENTS,
Dominion of  Conade,—Ma'-
woun Jane,,
Boston,  susTolk Natlonal Bk
Notr Fopa —dohin PPuton & o,
Londun, Eugo—Alaance 12k
(Jdnfted),

NRANCUEFS,

Anticneah, .

b, Eo Mo Dougnadd
Barning o, W

k. I
Hill-lara® - L1, Middleron
fam Kepunnt oo b A Cigetae b
[RCTTI TRTITITE ~CPPIN | W SR Y TR TR T Iy
covstosaden oLb L Marggeon,
Praseetmgss AL &0 bowaiaio gud,
Swkeifle .. Taos A YL Macan
Shelburieae . Gooe W, Melaan,
St, Jolin Tas, 43, Faylor,
Trace, A, Alan,
Wind-ar, . AL Rueel),

8
Union Bank of

Established 1856,
Huap Orveies; @ Halifan,

Paldonp Capita), $500,000,
Reserve, 10,000,

DBIRECTORS,

W, . Statre, President,

Hon, ftolit, Baak, Vice-V'rerident
Juo, Gibon, G. N Andenon,

M. B Black,W. Rochiey jr.

E, L. Thorne, Accountaut.

FORPIGN AGENCIER,

London, =Tomion &  Wed-
whinter Bank,

Newrmndland, — Commerclal
Bank, Newfoundland,

New York.~Natloual BBank of
Commerce.

Doston—M hants’ Nat. Ik,

Montreal = sank of Torento,

Toronto, Bank of Turonto and
Branches,

St Johmy N. B.—Bank of New
Beuangwick.

Bank of Yarmouth,
Satablishad 1864,
1Eap OFFICE : Yarmouth,
Patdaup Cupital, 390,870,
Reeerve, 830,000,
DIRLCTORS.

I.. B, Baker, President,

C._E. Brown, Vice-l'realdent,
Hugh Caun, Jno. Lovitt, J.

W. Mooy,

Thot, W, Johins, Caehier.

Beswerse, 8% 010, ‘H
[
i

Walter Lawean, Cashiter,

Pictou Bank.
Established 1874,
HeAD Orp1en: Picton, N~
Paddenp Capltad, 8230,00,
Reserse, t
MRECTORK. '
Jeffrey e (,'.xll, Preaident,
Jie, Hudeon, ViceePPovsiidene,
Janmiee Wentworthy Doy
Frawt, A, Fieher,

Exchange Bank of
Yarmouth, N.S.
Pstublislusl Jnen,
IEArOrFic . Yaumonsd,
Patdoup Capltal, 245,90,

Reserve, San,m00,

DIRIZCTORS,
4,\ C. Robibans, Presudent,
|

1 Ritam, Ve Vregden,
NOIG Laewis, WO DL Lo, |
.

Adea. 8. Muormy, Cashier,

The Bank of Britlsh

Columbia. !
lnmrp«r:nlull by Royal Chanter

a2,

|
|
!
i
J
|

Heab Oprics: London, Luy,
HEAD OvFcR 1N CANADY .
Victona, 3O,
Pand ap Capntal, §1,520,9,5 50
Rereriey, S i,
OFFH RS IN IPNGLAND,
H, Noshies, Genert Managor
S Mo dopartin Ao ciitids
Robeat Gitlesple, Chadrman
B Colville, Depuey-Chairnnm
.1 Barrieon, Divactor,
QFPICLRE IN CANADA,
W.C Wanl, Mauageor.
Gew, Gitlesple, Adet, Manar,
Jo Keith Witeoti, Accetntant.

NEWFOUNDLAND,

Commoercial Bank of
Newfoundiand.
Lstablished 1857,
HEAD OFIICE: Staefulin’, \ i

Caphal, £46,000,

Reserve, $61,000

Henry Coukey, Manazer,

H. D). Carter, Chfef Acconntant,

AQENTS,

fondon,—Tho  London
Westminster Bank.

New York.—~The National Itank
of the Republic.

Doston, —The Atlac Nat, Bk,

Montreal.—The Merchants Bk
of Canadn,

Halifax.~The Gnion Bank «f
Halifax.

Quebse.—The Merchants Bark
of Cannda,

and

1. Q. Parish, Accountant,

T ——
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18SUrance

oard of Directors:

The Hon, Mr. Justice BURTON, Toronto. The Hon. “ir ALEX, CAMPBELL, K.C M. G,
Col, C. S. GZUOWEK], A, D. C. to ke Queen, (tawa, A
‘L'oronto. . A. ALLAN, ﬁ({). (H. & A. Allan,) Montreal,
N, MERRITT, Faq., St. Catharines. THOS. SWIN ARD. ll*i.. tHaaubon,
{()"N 51 UART, bsq,, Hamilon, F. WOLFERSTAN THOMAS, k<., Montreal,
YENNIS MOORE, Fu,, Hamilton, Rev. CANON INNES, London,

WILLIAM HENDRIE, Fu.y Hamilton, ‘The Hon, Do MACINNES, Hanulton,

‘b he Hon, G, A.KlRKl'ATRlCK, M.P, Kingston, GEORGE HAGUE, Esq., Montreal,
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A FINANCIAL PUZZLE,

There is one point in the Governmcat banking returns
which has always appeared to us inexplicable, at least in
any satisfactory manner. We refer to the itemns of loans
and deposits to and from other banks. This is a very im-
portant matter. ‘The question was first inserted for the
express purpose of finding out what banks, if any, were
receiving aid from their confréres, in order that the public
might be warned by this fact. At the collapse of the Con-
solidated Bank, however, it was found that the question was
not always truthfully answered, the explanation given being
that it was not understood to cover deposits received from
other banks, As it was very desirable that the law should
not be evaded on any technicality, and the public thus pre-
vented from knowing the exact facts of each case, the word-
ing was carefully altered so as to cover every possible case.
In spite of all this, it would appear, hovever, as if it were
still to a large extent a dead letter,

It is evident at a glance that the loans made by Canadian
banls to our other banks should be exactly the same as
those which these banks report as having received from their
confréres. The totals should correspond, but unfortunately
they do not, as the following table will show :—

Loans between Canadian banks, 31st March, 1886.

Loans orde- Loans or
posits made  deposits
to other bks., made t0

Loans or Loans or de-
deposits  posits received

Bank. received  from other

sccured,  other bks., from cth't banks, un-
unsecur’d. bks. . sect’d. secured.
Merchants,.veee $33,078.00 ceceveee  eoceasesr $489,181.74

Monlrcal......- 49000000  eeeste et edevsece 427’375'76

Totals,.... $141,502.16 £412,177.88 $1,155,219.47
The large amount which the Bank of Montreal and the
Merchants Bank acknowledge to have received as deposits
from other banks can be readily explainedgby the fact that
they receive large sums from the Montreal City and District
Savings Bank and the Caisse d’Economie of Quebec. We
can see no satisfactory explanation, however, of the fact
that five of our banks claim to have advanced $141,502.16
to other banks, for which they exacted special security,
while no other bank in the country acknowledges baving
received one dollar of this money. We must either believe
that the money was appliec: to assisting weak banks outside
of Canada, which is very unlikely, espccially when we look
at the names of the banks which made the loans, or we must
take the alternative znd believe that some banks have made
false returns to the Government. ‘This is undoubtedly a
very serious matter. It is but natural that every banker
should desire to keep as private as possible a transaction
which would at once tell the public that his bank was in a
very straightened condition, and the temptation to insert
the amount under the heading of ordinary deposits, where
it would have a favorable appearance, or to at least over-
look the fact that security had been given, and call it an
unsecured “ loan or deposit," would be very strong. The
very fact, however, that it is such a crucial question makes
it all the more important that it should be faithfully an-
swered in the interest of the public. The Finance Department
should insist on the five banks we have named revealing the
names of those to whom they made the advances, and in
this way it would at once be found out which ones have
been making the false returns. When discovered, an
example should be made of the offenders, for it is false
kinduess to allow what we can call by no milder name than
a crime against the public, to go unpunished.
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The same remarks apply, although with less foree, to the
items of loans and deposits to and from other banks, unse-
cured, but we have already said enough to explain the posi-
tion of this matter to our readers, who can now follow it up
for themselves, if they desire,

LIFE INSURANCE IN 1886.

We have compiled from the advance report of the Super-
tendent of Insurance, a special table which we think gives
at a glance the position of the different companies and
shows how their business for 1885 compares with that of
the previous year. The table is self-explanatory, and
lengthened remarks are, therefore, not needed. It will be
seen that a large increase has been made in the totals, in
which the Canadian companies shared to the largest extent.
A close examination, however, will show that some of the
English and Amcrican companies have made at least as
rapid advances as most of their Canadian rivals. ‘There
were 1o Canadian, ¢ British and 8 American companies
competing for new business, but of these 6 Canadian, 3
British and 6 American companies secured by far the great-
est part of the total.  The names of the London Life of
London, Ont., and the Mutual Life of New York appear
for the first time.

NEWFOUNDLAND INSURANCE LAW.

We understand that a Bill is now before the Newfound-
Jand Legislature for the purpose of regulating the business of
life assurance in the Island. The chief provisions are, that
annual returns shall be made by each company to the Goy-
ernment, and that a deposit of $20,000 shall be made be-
fore a license is granted. Itis also stipulated that this de-
posit shall be increased as may be necessary, so that it shall
never amount to less than ten per cent. of the total amount
at risk in the colony ! In other words, a company havinga
business in force of 81,000,000 must have a deposit of not
less than 8100,000!  Newfoundland securitics and Govern-
ment bonds of Great Britain, Canada or the United States
will be received. The consideration of the matter has been
postponed at the request of the resident agents to allow them
time to communicate with their head offices. It is to be
hoped that wiser counscls will prevail, for unless the Bill is
modified it will certainly exclude most, if not all, the com-
panics now operating there,

BRITISH MARINE INSURANCE IN 1885,

. Marine insurance was not very profitable last year if we
judge by the following table:
. Percent. Percent.
Premium oflosses  Ex- of exp'ses Int'se
Iacome. Losses. to Prem.  penses. to Prem. lacome.
£ £ Income. £ Income. £

AI!ixmce....... 79,4686 56,615 7.1 16,071 20.1 11,052
B;u.& Foreign 344,477 309,256 89.7 32,865 95 31,435
City & Lond’n, 84,628 63,383 63.0 11,749 138 2654
Home& Col’nl. 88,737 75,450 350 7,728 8.1  2'813
International.. 73,476 81,731 1112 9411 128 4,966
Lon. & Prov’l.106,734 109,596 102.6 14,233 133 9,533
Maritime..... 89435 90,071 100.7 10,648 11.7 9,028
Merchants ..., 154,504 142,983 92.5 10,464 6.7 4,630
Occan........100,000 91,452 914 14,813 148 13,317
Reliance....oo 78,465 63,181 866 10,527 143  4.9%
SeReeiieeeess. 117,673 128,517 109. 8,971 7.6 15,707
Stupdard...... 94,130 83,6563 8S8.8 9,185 9.7 7,421
Union........188,913 191,420 16}.3 12,630 6.5 11,928
Unnversal.....164,892 114,930 69.7 20,020 12.1 16,861

THE «“ HARPER ” RESERVE FUND.

If there is one thing more noticeable in connection with
the great anny of hangers on to the above concern than
another, and that commands unusual admiration, it is the
unanswerable logic by which they dispose of any .nd every
attack made upon their peculiar institution. There is a
terseness of style about them which proves their acquaint-
ance with the writings of the most famous rhetoriciansanda
grandiloquence of expression which proclaims them masters
of the use of the rallying crys of such institutions.

When some poor hireling of the Dbloated monopohists
proves beyond the shadow of a doubt that the principle on
which the institution is founded is inherently vicious and
dangerous, the answer comes  short and sharp, * Harper is
a2 man of indomitable pluck ! »

S'.ould it be demonstrated that the calculations on wluch
they base their contention as to their expected mortality are
unsound and misleading, the reply comes like an echo for
promptitude, * Harper is a man of distinguished appear-
ance ! "

When the unprincipled jpenny-a-liner, versed only m
ordinary actuarial lore, proves conclusively that any system
under which the rescrve is created only by d:aths among
the members, and augmented only by an increase in the
mortality, and that therefore the greater the mortality the
larger the reserve becomes,—is onc which puts a direct
premium on wrongdoing, and encourages dishonesty among
the officials, the answer is hurled at him as if from a cannon’s
mouth, “ Harper is a strikingly handsome man {”

Show that by the persistent wilful introduction of bad
lives a freezing out process can be inaugurated which would
enable these saintly promoters to steal said reserve accord
ing to law, and that while freezing the members out, twenty.
five per cent. of theamount paid in by the dupes, who hope
to the last, goes into the reserve to be finally pockeied by
those gentlemen, and you are blandly reminded that
“ Harper is known to possess an intellect of masterful
breadth and shrewdness 1"

When a subsidized villian who owns and editsan “ Insw-
ance” paper, points out that their certificate contains twenty-
two (22) conditions, the vivlation of any one of which makes
itabsolutely worthless, the well-trained touter for the Harper
Reserve Fund disposes of the whole question by ‘¢ Harper
has great tenacity of purpose! ™

Show that their certificates provide for the levying of as
many assessments as the directors or exccutive committee
desire, for almost any purpose, and that there is no certainty
that it may not be quadrupled at any time, and you are
met with ¢ Harper is a man of grand physique {

Prove that their estimate as to lapses, which is the most
jmportant factor in their calculation of probabilitics, is
totally unreliable, and uncontrollable, and hat therefore
their whole financial scheme is a delusion without any
mathematical basis, with withering contempt they answer,
“ Harper is a well-known man, "

Show them that according to the report made by the
superintendent of Insurance for the State of New York they
have earncd the title of the “ Champion litigant, ” having
contested no less than fifteen per cent.’of all their death claims
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in the years covered by the report, and they scurnfully puint
tothe fact that ** E. B, Harper was born to command ! "

Intimate thatsaid report was of such a damaging character
that they never dared print it, but issued instead a few
garbled extracts from it .ad you are not through with the
sentence before you are routed with the refrain, * Harper
has a knowledge of human nature and a keen insight into its
-arious characteristics 1"

Tell them that the report in question showed that “ their
“system of keeping books wasirregular , * * * their system
“of payments and retention of vouchers was very loose ; ¥ *
“* that their system of saedical examinations was lax; * *
“* that the counstiiition is violated in that the reserve fund
“is not deposited witi. * trust company ; * * * that $65,000
“was deposited in 2 national bank instead ; * * * that the so
“called deed of trust does not provide thatall monies shall
“be deposited in a trust company s claimed ; * * * that
“said deed o." trust was in reality not a deed of trust at all
“% % % that they have insured a large numbe: of people
“without any medical examination ;* * * that it was found
“impossible to verify the receipts for dues within any reason-
“able limit of time * * * that in violation of the understand-
“ing with their members a certain portion of the assessment
“monies had been used for expenses; and that there is
“nothing to prevent the use of 2 large proportion of the
“assessments for such purposes; * * * that it carries an
“cnormously large number of risks at advanced ages
“which must be disastrous to , ctc., ctc., etc.
nothing as ¢ Harper is 2 Knight Templar. »

Show that in the sworn returns in last aunual report to the
New York Insurance department that it clims a dona fide
surplus of 8685,000, while the treasurer’s report shows
$573,860, 81, a trifling discrepancy of say $11 1,000, and that
$124,000 in claims are being resisted, and the answer is ready
“Harper is the President of the Baptist Union, etc,, ctc.,
ete.

We know that the erudite editor of the Baltimore Ussder-
writer fails to sce the angelic beauty in a porerait of E. I3,
Harpor—he of the rescive fund—as it appears in frank
Lestie's THustrated News Paper, saying “1it resembles a
specimen from the rogues gallery ”* and savs that “ the lower
maxillary 15 pendulous with triple folds, and bloated with
adiposity.” Thisis dreadful and just what would become of
the “ Harper™ reserve fund, if this * strikingly handsone,
distinguished, Mason, Knight Templar, Baptist, President
of the Baptist Union, cte., etc., should become 100 fatis
something fearful to contemplate.

To be sure we are told that the first Vice-President is
“highly polished ™ ; the second Vice-President is 2 “ vouns
man” but “a veteran of the late war? " “3 captain in 1}::
Twenty-second Regiment of the National Guard, and a
prominent mason,” so that even should Harper lose his
shape or fall from grace the company will still ]P0ssess consi-
ficrablc staying power, and this “ morc urvine than human ™
institution may continue te flourisk until the last dollar of
reserve finds its way into the pockets of the industrious
promoters.  So mote it be.

Allis as

A Pig Insurance 8ociety is the latest

_APig Insurance organ.za-
tionin England, Next ! e
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IS A FIRE INSURANCE POLICY A CONTRACT?

Persons of ordinary intcllivence woula doubtless answer
in the affirmative ; holding an insurance policy, like any
other legal or commercial mstrument tobe a special agree-
ment between the parties in intere t to consummate some
particular transaction upon terms ard stipulations forming
the basis of the contract, and surely anyone who calmly
peruses a fire insurance pohcy reads that the company of
the first part agrees to indemnify the insured of the secand
part against loss or damage by fire to the property herein,
after named to an extent not exceeding a specified sum-
subject to certain printed conditions which are taken as
part of the policy.—All this appears so plain and simple
that it is difficult to undersiand how any «Jispute can arisc
as to the nature of the comtract, for if the conditions
referred o are examined quictly and impartially they wall not
be found to be cither unreasonable or contrary to common
law or equity, the sum total of the coaditions being to the
cffect that, while on the one hand the company, in considena-
tion of an amount or premium received engages, 1o pay the
loss or damage by fire, so the insured, on the other hand. is
required to keep good faith with the company, not misde-
scribing the property covered nor using it for other purposes
than those set fortl, in the policy—unless with consent of
the company. Such, apart from fraud, false swearing and
such like, is an ordirziy fire insvrance policy or contract,
and if the insurcd chooses of his own free will 2o violate his
part of the agreement we cannot sce that he should com-
plain because the company claims that the policy is vitiated
and of no cficct. Yet whereas in every other business a
contract similar to that we have described would not only
be considered binding, but he who duubted it would be
branded 1s a fool or a kuave. in firc Insurance the public
for the most part treat their policy eoarditinns as m = lezal
technicalities, while jurics cven go farther i dscento cin-
sider those conditie. 15 as pasitive traps laid by the com-
panics for the purpose of exag oy ther jast Lalnisties.

Of course these remarks are aalled fonth T the recent
action brought by Aldcrman Monncy aginst the Imperial
Fire Insurance Company to recover an amount which the
former had insured in she latter on his tannery destroyed
by fire in April, 1,835, andalthough the trial was a long one,
lasting four days, the facts were very fow < «d simple.  As
stated, the Imperial insured Mr. Mooncy as a tanncr, the
building was described as a tannery, «nd the stock and
machinery likewise as belenging w2 mnnay. bat
Mr. Mooney, for some reason or otteer—it docs st signaly
what —underiook to dry somc rotton i this tanncry, thas
introducing an entircly diiferer: nazard 10 that whah was
mentioned in the contract, without nutifving® < Comjany or
requesting permission 10 al'er the agreenrent he had enicred
into, and notwithstanding that, owing 3o this very change
(which, so far from being:lowal, was never even kivsn 20
the Company) the risk tovk fire and was dessvvad, awm
enlightened jury heid that the Comzany was itabic 1u jay &
a cotton Cryving cstablishment. which had Ieen inszred as a
tannery! Weth™nk a great Goal of unnecessasy ookt
was brought up at the tra o prose by the plunufl tat
wool was more combustible than c:ktan, aml by the Jefen:
dant thereverse, though in spite ofthe verdas of Shase txclce
talented and clever mea the cvadence was very mach sa
favor of the latter, stiill there was evidenily xvether & das
tianal hazard for which e company dud pot lasgam, asld
we maintain that Mr. Mooacy broke his contact as oen-
pletely as though he, having anderzaken 1o delver « v many
sheepsking 10 2 castorser, sulntitaiod 2 sisgdar aga'et -4
gaatskins.  Mr. Mouney might argae that jiatkms wen
as valuable as sheepnkins, but e had sold his casiomer te
latter. And so the Imperialhad insum a tanncty #07. 2 OR-
ton dryer.  There is something lu”  'us m a jary cowm-
poscd of tavern-kecpers and the like gravcy guang thkew
decision as tothe respective fire hamands of a “ruwcry
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and a cotton dryer, and perhaps the Canadian Fire Under-
writers Association had better engage those men right off to
be their inspectors ; but the question we are discussing has
a very serious side to it, for, if the conditions of a fire insur-
ance policy may be broken with impunity that policy ceases
to be a contract, and the companies will have to exact other
means, probably more onerous and costly to the public, in
order to protect themselves. We will venture to say that
neither in the States nor in Great Britain could there
have happened such an apparent miscarriage of justice as
was rendered in the verdict in the case of Mooney versus the
Imperial Insurance Company.

We have stated that in this recent trial much unneces-
sary evidence was introduced regarding the relative com-
bustion of wool and cotton, and we make use of the term
‘“ unnecessary” because we believe the arguments were
quite foreign to the purpose—the contract being to insure a
tannery and oot a cotton dryer in addition, and whether
there was an increased hazard or notby the said dryer
was for the Insurance Company to determine—not Dr.
Baker-Edwards, or Mr. Whitehead of the Hudon Cotton
Mill, who, as the Judge pertinently remarked, had put Mr.
Mooney into a scrape, and felt bound to do his best to get
him out of it. We do not think that there is a single
insurance company in the D®minion which would have
insured Mr. Mooney’s risk as it was when it took fire ; and
as a fact the Imperial entered into no such agreement any
more than it undertook to cover the risk of arson, so that,
to our mind, there is legally and equitably the same injus-
tice in forcing the Imperial to reimburse Mr, Mooney
under the circumstances as there woul

‘ vould have been had
the latter deliberately set fire to his premises, the only

difference being that arson is a criminal offence according
to the Statute and what Mr. Mooney did is not ; but

| : hot. sofar as
the insurance is concerned the contract is violated in an
equal degree in either case.

REPRESENTING TARIFF AND NON-TART .
PANIES. ¥F coM

The rescinding of the rule passed (unanimously we
believe) about six months ago, whereby no agent or repre-
sentative of a non-tariff company could act for a tariff com-
pany, seems to us inadvisable. Itisa very bad precedent
to e-tablish to rescind a rule of this description or say that
it is impracticable because it may not quite suite all com-
panies, inasmuch as when a future rule is ¢nacted any
company may disregard it, and if called to account simply
say that it is impracticable, and in nine cases out of ten the
impracticability will probably be that some companies or
their representatives hold the dime which they may lose
now so near the eye that they cannot spy the dollar in the
distance. It appears a rather ignominious position for the
Association to have put itself into, and one which cannot
imbue outsiders at all events with a very exalted idea of
the stability of its rules. If necessary the rule could have
been modified to meet special cases, and purely Mutual
companies might have been exempted. But we think the
Association is not true to itself in permitting we will say an
agent {epresentxng one or two tariff companies starting a
non-tariff office.  The majority of the offices carried out this
rule faithfully, some dismissed good agents, while on the
other hand many agents gave up non-tariff companies so as

to adhere to it, and then the whole Lusiness is rescinded
because it does not suit every one.

As a matter of course
the “ Millers and Manufacturers,” to meet the case of which

the rule was specially adopted, has left the Association,

_——

rit
and no one can blame it for resuming its free lancei:gzme
has been released from its temporary and no dOsz:madian
bondage. We have always wished success t0 'the d it t0 8
Fire Underwriters’ Association, and recently likene
ship now fairly on her voyage, but will ‘DOt a dignificd
actions of this nature, besides being anything but &
endanger the whole structure ? We fear s0- e it has
Just as the C. F. U. A. has rescinded this mfouowiﬂg
been adopted by the New Brunswick Board, as the‘
resolution passed on the 1oth of March will show:
NEwW BRUNSWICK BOARD OF FIRE UNDERWRITERS:

86.
St. Jonx, N. B., 247H March, ¥
Resolved —

) o ooall «+Non~
¢ Ist. That this board affirm the desirability of admitting

Tariff Companies into the Board, and . this
<c2nd. That as a preliminary step toward effecting U]‘,
¢ Agents or Sub-Agents in the Province be given 2 month \anies; 4P
¢ decide between holding there Board and Non-board ‘-:om}to emplof
“that no Agent of this Board shall thereafter fom'““e rmit IS
*¢ Sub-agents who represent Non-Tariffi Companies, g }:\ageme"
“ Company’s business to be transacted under the iame m
¢ or in the same office with a Non-Tariff Company.
(Signed), PErER CLINCH,

ohjects all
s notice to

S(:rlfﬂ'f .

ONTO-
THE MEETING OF THE C. F. U. A. AT TOR

. der-
Another general meeting of the Canadiap Flrehli;‘arc
writers Association was held in ‘Toronto on the 30t o was
and following days, and some important pusulleoes 108
transacted, although the schedule for discussion attert
appear to have been lengthy or heavy, only 2 {cwwith —

concerning the public directly having been dealt
these being as follows, viz. :— s

r
1. 8chedule Rating.—This we understand comes P the

. . oo far as
cally into effect this month,—at all events——SO ate €ac
large towns are concerned, and the efforts mac?e to e avince
mill or factory upon its own merits cannot fail to

he
. . . lace t
intelligent insurers that the companies desire 10 P

business on a sound basis. dvance
2. Co-insurance.—There has been a great 31 oA
made in this direction, as it was decided that t.be ful'th st
surance clause could be adopted in towns pro‘r'lded w‘ttache
class fire appliances, and that when such clause be 3wm be
to the policy a reduction of ten per cent on the raté i cient
made. We are inclined to think the reduction 15 msuhod o
but the introduction of the principle is the on_l)' m;;t ih the
arriving at the true cost of nre insurance, .Whl.Ch :tfou"-
companies and insurers are interested in bringing ‘f' thesés
3. Rates on Prize Cattle.—It was decided to ra15¢ -codk
charging a higher premium than upon ordinary live resolu”
which is wise, but should have been coupled with 2 ings
tion to increase the rates upon valuable pictures OF Pa““ he
4. Dwellings snd Churches.—To include thesehlfr‘l he
tariff was the natural consequence to be exp?cﬂed w :d wi
Agricultural of Watertown joined the Association, &

jan
. i anad“‘
tend to rectify one of the abuses hitherto found in €
insurance.

jes
. m anle
5. Representation of Tariff and non-tariff Coe ?n his
by the same agents. This rule, as stated elsewher
issue, was rescinded.




May, 1856
X

MORTUAR
coog ﬁ%ﬁﬁl ENCE OF THE JOHN HAN-
 connection with L I;FE INSURANCE CO.

A, a5 given in it our investigation of the Homans’
€T 10 the publig] our last issue, we have had occasion to re-
pal.]y. There .S hed mortuary experience of the above com-
I it, hyt we hls much that is both intcresting and valuable
aPproval of thaVe to express in unqualified terms our dis-
Tanteq by the fe‘ manner of drawing conclusions not war-
S0me cygeq in;LtS on which they are said to be based. In

e statistic’s Wi‘fd’ no amount of twisting or combining of
Prove, bt wl Il make them show what they are said to
Once thyy the:t they themselves disprove. We admit at

OWanceg Comdw]:re some difficulties of classification, but

OWever, a5 if h ave been made for that. Itwould seem,
"‘-Z_ide U his ¢ actuary of the John Hancock Life first
fineq o gy Ind what the result should be and then deter-

€ may ref:r tl;e ﬁgures prove him right.
e company ’d or ms.tance, to the mortality experienced by
10 foree by th ider their “lapsed policies,” which were kept
Clusiop, he c MaSS'aChusctts non-forfeiture law. The con-
Policieg i eac.hes is that the mortality under the lapsed
Practically the same as under the other policies.”

dicteg by ﬂS)Of thelcompany were 7 3.2 per cent. of those
3Dsed policies 1e combined table, while those among the
OW the adv,ergonly were but 70.6 per cent., thus showing
© mortaljyy ‘e;elect\on against the company increased
Bures ;e « h? actuary, however, claims that these

Practically the same.” But how docs he

arrive at t
. “No po};iemP We let him speak for himself.”
« Z};t:ecalcul?ﬁ;‘;i‘:’ ngi@;(gi:zrzdtas 1211 lapsed policy, in making
« o PL O death; oocurren (] ctually marked off the books,
«) € day in are red (1) when if the premium was but
o Inder ¢ e law. e;;lsé the claim was qonsndcred as bejng
« iy, ate of lapse t;edarelsf;veral claims wAhe‘re the tume
“p Probable that th eath is so short that 1t 1s not at all
« Irremlums_ The e parties intended to have paid their
« °Mone dqy ¢ usands of policyholders who did not die
¢ Markeq off }t’ho some months after the day due, but before
e books, where the policies were not con-

. Sidered
as bej :
It was 5 being under the law in making these calculation.’
S a cag . .
Man dieq 3, ;’:e of “Heads, I win; tails, you lose.” If a
Wsed polieq as llS(.Ed to increase the mortality among the
Mortalip, amZS, while if he lived it was used to reduce the
ng the ordinary policies ! In spite of all this,

Owever
, the la - .
Smaj] moftalitypsed policies would persist in showing a very

ut this is
no
tle mOrta]i t all.

ta!ity of th

ty atmon thThe compar%sc.m was made between
o com g the lapsed policies, and the fofa/ mor-
dirness 3 com pany. Surely any person can see that in
SetS of liveg ol})]ans(-)n o.f this kind should be between two
€ lapseq I)o;' erwise similarly situated. But in this cas€
about fo, icies which had, we presume, been dropped
er's hangg )v’::rs, on the average, after leaving the examin-
€ new li'Ves ;ilzliced‘agﬂinst the total business including

. 1ad even ty ad just passed the Doctor !
n Justice b} enty deaths been placed in one class which
35 follows . (gged to the other, the results would have been
3 per cent urIrfem policies 75.5 per cent., lapsed policies
€ Percenty .e ¢ we could now go a step further and state
Years olg, thi ° IOSS_ on current policies more than four
Comparison would be approximately correct.

Oforg
Unately, |
1 7 ,
¥, however, we cannot do this, although we may
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astimate that it would be 85 to go per cent., which can then
be placed opposite the lapsed policy ratio.

We have not space to enlarge further, but think we have
said enough to show that in reality the experience of the
John Hancock Mutual Life Co. amply proves that there is
a very serious discrimination against a company, the lapsed
policies being the very best lives and showing a very much
smaller mortality than those that remain.

ARE LARGE LIFE POLICIES DESIRABLE FOR
THE COMPANIES?

Our attention has been particularly drawn to this subject
by some striking figures in the New York Insurance Blue
Books. We give them just as they are there :

OMPANIES DOING BUSINESS IN NEW
YORK.
1877 1878 1879 1880 1881 1882 1883 1884 1885

DEATH CLAIMS IN ALL C

Ratios,
Number of claims

to mean num-

ber of policies., 1,18 1.21 1.24 1.27 I3
Amount of claims

to mean amount

of policies..... 1.24 1.36 1.40 1.47 rso T4

It will be noticed that in every year the ratio for the
amount of claims was higher than for the number. This is
no mere chance, for we find that it was the case not only
with the aggregate, but with almost every year of every
individual company in the list, the unanimity in this rega'rd
being indeed remarkable. The only exceptions occurred 10
companies having a small business, which was thus liable to
fluctuations. This shows that the average amount of assur-
ance on the death claims was larger than the average amount
of assurance on all the policies.

What, then, does this teach us?
risks are undesirable from having a heavy mortality among
them, or that the smallest ones ar¢ the best risks. Probably
there is truth in both these statements. Large policies are
usually on the lives of persons engaged in keen active mer-
cantile financial business, in which the mental tear and wear
far exceeds that of the small trader, mechanic or farmer.
It may be taken as an axiom that persons in the middle
class of life are the most desirable subjects for life assurance,
as they have neither the anxicties of the rich nor the hard-
ships of the poor. In addition to this, there is a constant
course of selection against the company taking pl'ace, al-
though just able to pass the medical examiner, will take
much larger policies than they otherwise would, and3 on the
other hand, many of the lives will one after another w1thdr:.1w
and take paid-up policies, and the favorable mortality
among them would produce 2 low death rate among small

policies.

4 1.29 1.33 1.26 1.31

2 1.45 1.37 1.45

Either that the largest

CORRECTION, ETC., ETC. )

In our reply to the query of E. Fitzbucke, Esq., 1n our
last issue, in the matter of writing a policy upon general
stock of merchandize, we closed our suggestion Wwith the
following formula :  On general stock of merchandise, cOD
sisting chiefly of dry goods, groceries, clothing, etC- etc.

We wish now to say that we did not intend that the tWO
« etc’s ” should form a part of the policy, but that any simt
lar line of goods might be mentioned. We take this occa-
sion to apologize for the lapsus and to say, in addition, that
the term “ etcetera,” “&c.,” 1s held to include gverythmg
of the same or of a similar character; but

from 1ts indefm-
iteness and capacity for including anything and everything
it should be banished from

an underwriter’s yocabulary.
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PROVIDENT MUTUAL ASSOCIATION OF
CANADA.

REPORT oF THE INSPECTOR OF INSURANCE FOR QULBLC.

‘I'he report of Mr. Walton Smith, the Provincial Inspector
of Insurance, on this Association, is given below. It cer-
tain,y makes very cutious reading when placed beside the
glowing culogies of histwo previous reports, but it is chiefly
interesting from the admission which the circumstances ex-
tort, from even a belicver in the assessment system, that a
dispute among those who have the management of any of
these Associations is sufficient to prove fatal to it It calls
to mind the expression: when rogucs fall out honest men
get—vell, not their dues in this instance, but their notices of
dues. This is merely one of the almost innumerable risks
which the member of a co-operative institution runs.  And
yet the advocates of the system presume to call their benefits
“ Insurance " and to place their socicties on the level of
our strong level companies ! It would be difficult to esti-
mate the number of unfortunate persons who arc now by this
collapse deprived of their provision for the future, just when
failing health convinces them of the necessity of it, and of
the impossibility of their now getting insurance elsewhere.
The majority of the members of the Provident Mutual are
in the Province of Quebec, alt.ough we understand there
are also a considerable number in the Maritime Provinces.
It is safe to say that the only good which has resulted from
the downfall of the institution is the intense dislike to the
co-operative plan, which now prevails in this Province, as a
consequence. The Assessment system can get no foothold
here for years to come.  The Mutual Reserve Fund is said
to be doing ahmost literally no new business in this section,

The presentation of this report in the Provincial Legisla-
turc brought on a very acrimonious discussion among the
members, and further and more complete returns were
ordered to be prepared.

We have from timeto time devoted considerable space in
proving that this Association was unworthy of confidence,
and some three years ago we gave our reasons very fully
for the assertion we then made in the following words:
“ Zhat it was a pure deception, and that it was bound to
Jail  (Sce Vol. 111., pages 207-8.)

FroyM REPORT OF THE INSPECTOR OF INSURANCE FOR THE
ProviNCE oF QuEBscC.

“I- gret to have to report the collapse of the Provident
Mutual Association of Canada. At the commencement of the
last Insurance year (ist September, 1884) that Associa-
ton had a membership of 4,436 1n good standing, and all
dcath claims then matured were paid. The office books
showed that the membership had increased more than 30
per centum during the year, and the general state of the
Association’s affairs appeared prosperous, and the members
had confidence n its future success. Nothmg had then
transpired to jusufy the supposition that a quarrel was
brooding between the directors and some of the members
which was so soon to destroy the Association.

This feceling of disagreement was manifested strongly ata
geuceral mecting of the members which was convened on the
x7th of February, 1883, to ratfy a contract which had been
entered into by the director:. with Mcssrs. Hopper,the Man-
ager, and Gagnon, the Sccretary-Treasurer, on the gth of
July 1834,

I did not see that contract, and have no official know-
ledge of its cuntents, but the minutes of the meeting, kept
in the office, certified that it was ratified by a majority of the
members present at that meeting. .

An open rupture between the directors and a portion of
the members immediatedy afterwards took place.  Notaria!
protests, law suits and seizures of the Association’s funds
followed, and were all commented upon in the newspapers
throughout the Province, and soon destroyed public con-
fidence. Messrs. Hopper and Gagnon then relinquished their
rights under the cuntract which had provoked so much op
position, and it was annulled by the directors, and after-
wards by a judgment of the Court. Harmony was not
however restored ; the president and vice-president of the
Association resigned, ~a.. large numbers of members with.
drew, while others refused to pay dues and assessments.

On the 5th June, 1883, the annunal meeting of the mem-
bers took place, and efforts were made to sustain the
Association, and to regain public confidence, but withow
nuch success.

On the 15t of August, 1885, T made an inspection of the
Associauon’s affairs, and found that the membership had
then fallen off 10 750 in goud standing, and that no new
business could be dong, as public confidence was withdrawn
and the funds were still under seizure, while several suits
had been taken in Courts against the Association and it
ofticers.

Secing this disastrous state of aftairs, I considered that e
interest of all those who were concerned would be best sered
by the mymediate suspension of the Association, with a view
to its liquidation. ‘Fhercfore, on the 3rd August, I wrow
a special report, explaining its financial position, to the Hon.
Provincial ‘Treasurer, and recommended that an Order in
Council should be passed to prolubit the Association frum
domg any further business, and that Notice to that (i,
should Lie published in the Official Guzctte, as soon as po:
sible.  ‘The directors of the Assnciation did not oppose mv
rccommendation to the Hon.  Treasurer, and on the 1z
of August last the Order in Council was passed, prohibig
it from doing any further business, and on the 22nd follos-
ing, the Nouce of such prohibition was published in the
Offictal Guazctte.

Onthe 25th of September, 18835. in my quality as Inspecter
of Insurance, I petitioned the Superior Court, Montreal, 10
appoint a Liquidator, to liquidate the affairs of the Assoc
tion, winch was granted, and the Liquidator has smce beea
occupicd with that work.

The above proceedings were taken by me in virtue of the
provisions of the Act 45 Vic. chap. 49, of this Province. 1
have written the above statements respecting the coliajee
of the Provident Mutual Association, so that the members
or others who are interested may have cognizauce of some
of the facts which caused its Jowntall. I havenot considered
itmy duty to offer any opinion here respecting the actien
taken by the directors and their friends, or by those members
who opposed them, as 1 am ignorant of the real cause ¢
quarrel, or of the motives that influenced the rival pacties, in
the course they thought proper to take.

The disastraus results shown by the wreek of the Assnciation
has, however, afforded another proof that to sccure success s
aperating any Association on the Mutnal Asscssment proncy
ple, there must be harmony and onfidence xisting bitiras
he Bourd of Management and the members, othericise failur
is certain to folloic (the italics are ours). A statement of the
Assets and Liahilities of the Ass -ciation on the 1st Aungus
last was made out from the office books, :.ad is published ¢2
Page 9 of this report,

From that tne (1st August) to rgth October, the daie
fixed by notice in the Officiul Guzctle when all members
certificates would expire, there were other new death-elains
filed against the Association, amounting to $13.500 ard
there were also sutdry accounts and other claims tiled o7
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large amounts.  There were several law suits pending in the
diffcrent provinces of the Dominion when the liquidation of
the Association was commenced, and other suits have since
been entered, entailing heavy costs.

The approximate statement of the Association’s liabilities
on page 9 will therefore fall far short of the actual amount of
Iabilities on the 27th of October, the date when members’
centificates expired, as shown by the facts and figures given
above.

There is not now any Company doing a Life Insurance
business, either on the Mutual or Stock system,under License
from the Government of this Province.”

WiaLtoN Syirn,
Inspector of Insurance.

IN RESPONSE TO MR. LYE.

(ADJUST.\!ENT AND APPORTIONMENT OF LOSSES.)

In the last issue of the INsurance CuroNICLE will be found
Mr. Lyc’s rejoinder to our criticism of the adjustment por-
tion of his address before the Institute of Accountants and
Merchants, which would seem to require some notice at our
hands in justice to ourselves.  And that Mr. Lye may have
no cause to feel neglected in this matter, we propose to take
up his rejoinder seriatim, and comment “thereanent,” as
the tenor of the several subjects may seem to require.
We trust that the many “chunks” of insurance doctrine
scattered through the discussion will amply repay our readers
fo: the time spent in uncarthing them.

The first paragraph, being chicfly of a personal drift, will
require but few words in reply : Mr. Lye's reference here,
and clsewhere in his rejoinder to the writer of our critique
as hiding behind the ““ sanctum * or “apron” of the Editor
would seem to imply that he (Mr. Lye) is more pachyder-
matous to criticism than we imagined, for he is evidently
more scriously troubled at the incognito of the critic
than touched by the force of the criticism. What matters
it to him who the critic may be, if hc cannot answer
the criticism? In behalf of the unknown we may say should
circumstances induce him to uncover himself Mr. Lye may
res* ussured that he will not hesitate to show the “ courage
of Ins convictions,”

CONVERTIBLE INSURANCES.

In the next paragraph or section Mr. Lye informs us that
the term “* Convertible Insurance,” used in our criticisin,
“is new to him,” and he ** conscquently asks for light
“thercanent.”” Had he referred to any dictionary of the
English language this ignorance could have been easily
removed. He would have discovered the definition to be
about asfollows : ¢ Convertible : susceptible of change; that
may be exchanged or reciprocally used the onc for the
other, as convertible terms,” (Zdl's Cyctop.) Hence * con-
atible insurance ™ is but another name for general or
floating insurance, which, from its nature, may be converted
from general to specific, and changed from any one of its
subjects to any other where indemnity may call for it, in
contradistinction to specific or fixed 1nsurance, which cannot
be so converted and transferred.  The pertinency of this
expression Mr. Lye will more clearly recognise when he
knows morc about gencral and floating insurances.

He then goes on and accuses us of using the term “ float-
ing insurance ” in a sense different from that used by Gris-

wold, citing sec. 393, p. 144 and sec. 2249, p. 774, “and
yet he (we) says Islap Griswold in the face and otherwise,”
We did say that he slapped Griswold in the face, figuratively
of course, butwe did not say that he slapped him “ other-
wise " or elsewhere.

WIIAT GRISWOLD SAYS.

Now we are among the fortunate in owninga copy of the
Fire Underwriters Text-Book, so let us hunt up these cita-
tions, and see just what Griswold does say:

Sec. 393, p- 144, ** The average policy, or floater, as it
is indiscriminately called, covers various subjects in several
places, but s mude subject to average.” (The italics are
ours.) .

Sec, 2249, p. 747. ‘This is simply an example of adjust-
ment under a floating policy, suiyject to average.  Just what
Mr. Lye means by reference to *average policies,” we are
at loss to guess, as there is neither average clause nor * aver-
age floater” connected with the solution of his problem.
Can it be that Mr. Lye, does not know what a floating policy
is? orthe difference between a non-average floater and one
subject to average? From this inapplicable citation, and the
way he handles general or floating insurances in the solution
of his own problem, it would look very much like it.

Now let us, for the nonce (sce the Dictionary) assume
the position of prompter, and see what comes of it.

WHAT A COMPOUND POLICY 1S.

Griswold's Text Book, p. 123, sec. 318, “ A compound
or collective policy is a loose, floating contract, covering in
onc sum, and at a single rate of premium, upon several sub-
jects or items, in one ¢ more locations.”

Sec. 319. “It is virtually a specific insurance upon each
subject or item under its protection to its full extent should
the loss upon any one or more of such items so require, for
no policy can apply to & portion anly of the property under
its protection ; it must protect us large a portion as possible
of thewhole, within its Luability.,” (Do you mind that now
Mr. Lye? Nothing said about *assumed liabilities.” He
talks of * «ctual ™ lability, the face of the policy.)

Secc. 339, p- 135.  “ The object of a floating policy, like
the general, is to cover any deficiency that may chance
to arise in the amount of specific insurance at the time of
the occurrence of a loss in any of the localities under the
protection of the poiicy, it may be said to flout over the entire
property covered, ready at any mament to drop in that local-
ity where by reason of loss its presence may be required to
make the indemnity complete.”” (The dtalice are ours, for
Mr. Lye’s especial benefit.)

ARE MR. LYE'S POLICIES FLOATERS?

This is what Griswold says about floaters. The only
questivn, then, left for consideration, is whether, under this
dcfinition of floating policies, and their uses, policies 4, C,
D, E, and F, in Mr. Lye's problem, were floaters or not;
and we scarcely think that even Mr. Lye will venture to
decidein the negative.  In fact he treats them as such by
dividing them in the ratios of the losses to gethis “assumed
liability” of cach,”and thus “ converts ” them from general
to specific insurances, without knowing why or wherefore.

As to Mr. Lye’s intention to ask permission to criticise
his critics before the Institut ¢ Accountants, we have noth-
ing to say, except: *‘ Don't.”
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His next grievance is that we did not consider in our cri-
ticism that ‘‘his address was not to insurance experts
* % * but to accountants and merchants.” From this ad-
mission comes the corollary that he gave that to the mem-
bers of the insutute, presumably not thoroughly posted in
the matter, which he would not give to experts to whom his
fallacies would be at once apparent.

MR. LYE'S PROPOSITIONS CONSIDERED.

In continuation he says: “* * * My propositions * *
resolve themselves into four very simple ones, viz:

t. There is so much assumed liability to pay so much loss.

2. The assumed habiliies of some of the policies may exceed thew
ability to pay,

3. Deficicncies of indemnity to some of the items may arise from
the pro-rata payments of the insolvent policies.

4. In 50 far asunexhausted insurances exist upon those items, the
Josses thereon must thereby be satisfied.

As there is meat in them for discussion, we take them
up by numbers, viz:

1. This proposition would read more clearly had that very
questionable word “assumed,” been entirely omitted ; be-
cause Mr. Lye has an unfortunate propensity to “assume ™
liabilitiesfor his companies to suit himself,and the example he
iscssaying to work outin illustration, while the fact is that
when an office issues its policy for 85,000, it * assumes”
that amount of liability from the start, and maintains it until
the policy expires,or by payment of loss the amount is totally
or partially absorbed. Nor can the “ convertible insurance ”
be permanently'portioned off in any other manner than may
be requited to make good the indemnity.

2. This is simply absurd; a company cannot be made to
“assume,” a liability in excess of its policy for any pur-
pose, much less as the basis of contribution with co-
insurers. A $35,000 policy cannot be made to cover a $s,-
500 loss.

3. Exactly ; but not as Mr. Lye meansit, he refers to
such forced deficiencies as may and must arise under his
“assumed " liabilities. When there may chance to be
actual deficiencies in the indemnity, the more reason that
there should be a re-apportionment of the general insur-
ances, if thereby theindemnity can be increased.

4. Correct again, as ¢ reads. But when does Mr. Lye,
under his ‘“assumed HLability” hold a policy to be ex-
hausted? Is it when the acwal face of the policy
has been used up? Or only when what he designates
 assumed liability "' upon any single subject of a general
policy has been exhausted on that subject only, while there
may still remain unexhausted “assumed liability * under
the same policy,but on different subjects 2 His  principles,”
as laid down in his address, and his * practice " in the solu-
tion of his problem both answer: * the latter.” But un-
fortunately, however, there wasin this case neither exhausted
insurance nor insolvent policies, hence propositions 2, 3 and
4 have no application whatever to the question under con-
sideration when correctly construed. Mr. Lye has a faculty
of stating general principles correctly in the main ; but he
has also a method peculiar to himself in applying them.
But then an adjuster who has the * courage of his convic-
tions," and says that some eight or nine rules for apportion-

ment, cited by him in his address, are all wrong, ought to
know what he asserts so courageously.

MR. LYE'S DEFENSE OF #1S PRINCIPLES.

Now as to what may be termed his ncgative, or defensive
propositions, some 14 in number, we briefly consider them,
viz:

1. He says that he did not ignore his 4th * principle”
in his trcatment of houses 4 and 5, to which we respond.
that as the principle is set forth in type he did ighore its
tenor.  But under his “assumed liability” of companies
A and F, his results are in accord with his principles, and
consequently both are erroneous, as we have already de-
monstrated.

2. He “reasserts” his s5th “principle” until he knows
more about * convertible insurance.,” We trust that as he
has now been somewhat enlightened in this particular he
will “convert " his principles accordingly.

3. Referring to “ principle” 6, he says that he applies
all of his insurances simultanecously, and so does not “ex.
haust the general insurances first.” A point-blank acknow-
ledgment of the fallacy of his apportionment, for if he com-
menced his contribution anywhere except at the point of
greatest deficiency, he was in error, for reason already given.

4. He declares that “if his 7th and 8th principles are
truisms, then the 8th cannot be a fallacy.” Like other of
his * principles,” these aretruisms to the eye; that is, as
they read. But under his doctrine of * assumed liabilitics,”
fived as he pleases,and his “applicable * insurances, made
s applicable ” to suit his own ideas, the truism is “con:
verted ” into a fallacy. And just here it is that the ersor
underlying his “rule ” commences. He starts out correctly
by dividing his general insurances in the ratios of loss upoa
their several subjects, but like Mr. Kore, in his Rule, there
he calls a halt, grounds arms, and surrenders, because, for
sooth “ contribution is exhausted ;" although there may still
be unexhausted insurances on the one hand, and unpaid in-
demnity on the other in counter-balancing amounts. Thus
entircly ignoring the intent, purpose and tenor of ali gen
eral insurances, and not only robbing #4em of their floating
properties,—thec very object of their existence being to
make good any deficiencies on any of the subjects under
their protection to the full a1 ount of their policies,—but
at the same time, robbing the insured of the indemnity for
which he has paid, and which is guaranteed by his policy,
to say nothing of ignoring the precept of law which says
that no adjustiment under insurances shall be made to the
injury of the insured.

5. In response we simply enquire : But if the principlt
be not correct, in its construction,—how glibly soever it may
read,—what then?

6. We quote this in full, as it warrants us in doing, vit'

6th, If my critic’s ““ summary ™ is a correct index to a pro-
per result, then in all cases where the total insurance is equal
to, or cxcecds the total loss, the loss must be wholly paid.

Nouw if there were three insurances :

Co. A. on No. 1, $5,000. Co. B. Nos. 1 and 2 $5,000.

Co. C. on No. 3 $3,000.

Losses No. 1 83,500 ; No. 2, $4,500 ; No. 3, $5,500.
then the summary would show :
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INSUTANCC e seave coessusscsvone sosave sovese$15,000
Loss.ciiie taverteaniseietsinannsesasesnes 13,500
ergo = Liability ooiss cainieiiiiiiiniiiiiii i, 13,500
by some method or principle of comvertsdle insurances in which I am
not versed.

Before procecding to the solution of this very simple prob-
lem, we must first correct a slight omission at the ciose of
this Gth proposition, which we attribute to oversight rather
than “assume ” it to be intentional. To quote us cor-
rectly, Mr. Lye should have added after the words * wholly
paid,” the simple, but very expressive words, “ within the
amount of the insurance ;" then doubtless the inconsistency
of what he says would have been apparent, even to himself,
for any one knows that no company can be compelled to
pay beyond the amount of its policy.

Now, as Mr, Lye is not versed in convertible insurance
we will give him an opportunity of becoming so by our
solution of his ¢ summary” problem, on which ke hoped to
find us tripping. Company Bbeing in this case the general
or “ convertible ” insurance, gives the following :

APPORTIONMENT OF INSURANCE AND CONTRIBUTION

T0 Loss.
Companies. No. 1. No. 2. No. 3.
A. 5,000 tveoseen vessseee
B. 500 4,500 ceeccees
C. cesssece cosase s 5,000
Insurances......so  §,500 4,500 5,000
To pay lossecese.. 3,500 4,500 5,500

We begin with Company B, the fluafer ; and, as there is
no other insurance on No. 2, it must pay the full loss or
the insured will not get his indemnity. This will leave 8500
unexhausted which #oats over to No. 1, on which B is ..
co-insurer with A, and between them they pay that loss—A
paying zo-1rths and B 1-11th, and all wurks lovely ; while
Company C, being a specific insuracce upon a separate
subject with a loss in excess of its policy, and having no
co-insurer to share the misfortune with it, must pay the
whole. This will leave $500 of uncovered loss, for which the

insured is his own insurer; and this, as one of Mr. Lyc's
critics would say: “ because he did not take out his insur-

ance correctly.””  We fail to see anything out of the way in
this solution, which would shew us in the wrong when cor-
rectly quoted. It gives Mr. Lye a pointer in convertible
“insurance "’ and solves his dilemna,

7- The point at issue herein has already been considered,

so we proceed to the next.
8. Here Mr. Lye has struck another snag. He cannot

understand why, when a thing has been essadlished, it does
not stay “put.” But when he wrote this proposition he
did not know anything about ¢ convertible insurance ;” and
he failed also to give any force or effect to that little word
“initial” before liability. So his confusion arises from the
fact that “ convertible insurances " frequently take consider-
able liberties with “initial” liabilities before they settle
dow.n into fixed or fira/ liabilities. Another reference to a
dictionary, in re the word estadlished, might throw soine
light upon Mr. Lye's prescnt embarrassment.
THE INSURED.
9. Here Mr. Lye again cites Griswold, and commends hin

keep ; and as space now calls usto a halt.  We referonly to
No. 12 of remaining propositions,which for the first time men-
tions the insured as having any interestin the matter. We
find the sentence a little mixed, as the word “assured ” is
used twice, and from the context it is difficult to determine
which means the company and which the assured ; but the
spirit of the sentiment is that the one has rightsas well as the
other, which is another truism. But when a man buys a
general or floating policy covering 85,000, on several articles ;
he wants his money if loss happens to any or all of them, and
the law will give it to him, and Mr. Lye's * assumed liabili-
ties ” under the policy cannot prevent it

CONFEDERATION LIFE ASSOCIATION.

It is with much pleasure we again note the progress made
by this company. The reports of the Confederation, ycar
after year, have a remarkable similarity, for each tell of a
large increase in business over any previous year. The
most noteworthy variation is that as one year's business
after another is brought forward each seems to tell of a
greater advance and a more rapid growth than any of its
predecessors. The company has in fact now got such a
momentum that almost nothing can stop its progress. The
report now before us is a remarkably good one. The net
life premiums have increased by 830,777, and the interest and
rents by $13,089, bringing the total income after deducting
reassurances, up to $462,284, or well on to half a million.
Fora company of the age of the Confederation this is cer-
tainly something to be proud of. The total assets have
also increased by $260,390, and now amount to 81,676,335-
The most striking and satisfactory item, however, is the
remarkable growth in the surplus which now amounts to
8282,199. This fact alone speaks more than volumes for
the way in which the company is managed and almost ren-
ders any remark of ours superfluous.

The new assurances issued were 1385 policies for $2,-
289,012, This is alarge amount, and after deducting can-
cellations, the assurances in force at the close of the year
were brought up to $13,009,715 under 8436 policies. The
cancellations, morcover, can hardly be looked upon as
strictly withdrawals, for a large proportion were no doubt poli-
cies which were either never taken up at all or had only one
or two small premiums paid on them. In other words, the
cancellations were more of the nature of new policies not
completed than of old policies cancelled.

We notice that the company has decided to divide its
profits after every five years of the existence of each policy
instcad of at every fifth year of the company’s history, as at
present.

Mr. Macdonald and all who are associated with him in
the management of the company are to be congratulated on
the success which has attended their efforts, and has brought
the institution up to the high position which it now occu-
pies. We heartily wish them a continuation of prosperity
equal to the past, and a better wish than that we could not

express.

Mr. John Bowden has been appointed city agent at
Toronto of the British Empire Mutual Life. Messrs. J. E.

to us asastudy. His citations are valuable, but they will

& A. W. Smith are Toronto general agents.
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ABSTRACT OF LYFE ASSURANCE IN CANADA IN 1886.

Compiled by INSURANCE AND FiNANCE CHRONICLE (rem the advance Report of Superintendent of Insurance,

AN . ANIES. | $Premi Increase or] Number tNet amount tNet ammci Um“_—lkd L'Lm:
NAMES OF COMPANIES, | tPremiuns Decrease [ of Poli in force at of Dolicie' INot Rex; Resiste
of Prem's, Neve, date. daime, | ssteds { el
CANADIAN COMPANIES. $ $ 3 $ S
Canada Life..oees vuvnnees| 059,243 [f 92,636] 1,801 ! 18,483 34,351,768|i 2,581,029] 314.100]94,036; None
Do in other countries, 12,060 |[{ 1,606 34 i 230  417,525| 1,025|None | None
CitizenS.evese vassonse 53,188 |{ 4,930 350 i 1,792,693\¢ 37,712] 7,500; None
Confederation. ..o oeveee] 375,315 | 25,277] 1,183 d 8.436] 12,871,312)i 83,625| 10,4.49: None
Dominion Safety Fund... 32,190 |7 818 437 i 2,217] 2,217,000}/ 31,000;None | None
Do in other countries! 1,039 |¢ 200 30 i 9t,000}¢ None [None | Noue
Federal ..... cesetisee 44,408 |7 23,554] 807 i 1,062} 2,574,4547 1,701,809] 19,000|None A None
Life Association.eeece... 19,943 |4 21,042 7 311 373,050/d  710,305] 17,420] 6,298, None
London Lifeeccs coeenaes 27,089 l.eeees.. 349 1,192) 1,154,527{. 4,283{None | None
North Americans..oveae| 139,022 |§ 21,2591 883 2,632| 4.254,802i7 30,940 3,000, None
Ontario Mutual.........| 237.665 |/ 13,715 1,212 8,143,362|i 84,086] 11,250: None
SUN cieeeacocnee ceness| 202,893 |[{ 34,350 1,203 4,032 6,857,556)7 1,045,926] 60,569] 2,238] None
10 Do in other countrics.., . 51,332 |¢ 752 83 502 1,039,404¢ 20,106] 6,498! None
1 Totals for 1885(Can.only)! 2,c91,986 |........ 8,382 46,593 74,591,131{. 688,744 cevese]enans
Totals for 1884, 000000 e 1,800,100 |....veue] 7,520 42.002} 66,519,958]. ..+ 461,470 cveeea|®eans
Increase, i—Decrease, d.|i 222,886 |........|[7 856 § 8,071,173 v00e seveee i 222,274 c000ee]uren.
BRITISH COMPANIES.
British Empire..... 99,110 1{ 30,037] 66, 1,345, 2,896,390}/ 33,000, None | None
Briton Life,iioeeaieens 2445 |¢ ~ 108 None “ag| 7 87,3?;9(1 ﬁine None | None
¢ Briton Medical ........ 21,464 |........] None 326]  705,150|. 000 e0s 33,672; 20,274 None
Commercial Union..... 20,725 i 1,107 19 300  7o1,527|f 9.531] 6,520} None
* Edinburgheseese covane 14,990 |...ev...| None 182] 450,048 ce0 ceeaes 9,003] 6.570; None
® Life Ass'n of Scotland,. . 69,004 |seeese..| None 1,379] 2,554,430]+e¢ +ev.e-| 82,600 55,723 Noue
L’pool & Lon, & Globe 10,560 i 2,008 9 188)  264,708\d 4,120; 2,000 None
Londun and Lancashire.] 143.244 |¢ 16,701] 564 2,742 4,533,583 569,611 31,816, 3,881 Nune
London Assurance...... 849 o] None 7 27,121 o} None {None | None
North British ..eceea..] 22,514 [ 1,607 13 313]  841,340d 48,281 20,020| None
QUCLN tevenr covne.ann 9,014 (d 1,531 2 194 337,278} 32,532! 5,062| Mone
® Reliantesaecee coveenas 12,845 1..40....| None 366,939 8,000] 1,981f None
Royaleeeoessese sveans 22,224 |d 1,242 6 315] 9069105 13,368 1,883) None
* Scottish Amicable,.seae 8,881 |....e0.0| None 1670  400,784|+ceececees| 38.360] 487( None
¢ Scottish Provident...... 4,794 |.. «.ees] None 90|  200,245]e0sccss0re 1,438 None | None
* Scottish Provincial......] 22827 |........] None 462]  855,010/.c00eecacs| 26,684] 7,213} None
Standard ceeoee oevees o] 297,262 |7 20,0461 593 4,432 9,088,571[¢ 137,239 25,295| None
18 Staricee coviescosecnn 21,162 |§ 1,773 22 8]  675,778]¢ 21,320|None | None
Totals for 1885........] 803,080 [..v0uese]| 1,801 .| 13,070} 25,920,847| +2eeeea.ve| 532,934
Totals for 1884.ccccee| 744,227 [0eesuess) 1,702 12,330| 24,317,172 425,235
Increase, s—Decrease, dii 50,753 |.o.eveaali 1893 740} 1,603,675 00 1 307,609} eoconcfecane
AMERICAR COMPANIES.
Etna ceeceieces veieas| 632,445 17 53,685 1,177 12,107 15,851,635)7 301,783, 43,511} None
® Connecticut...oeenases. 90,020 |.... re.-| None 1,,667 :5;:180:5%; censencane 85:604 None | None
Equitable.eosee.veeeee] 380,226 [7 38,999] 998 64| 10,918,279} 1,392,006] 113,395] 8,000] None
Metropolitan.ceeee oees 8,378 |4 1,237| 1,471 1,532]  440,532/¢ 8,760|None | None
Mutual Life..ceaaecee ] 25,828 i 25,8281 299 422 1,002,660l 1,092,669 30,679;Nane | Noue
* National cevevecaienns 6,914 |........] None 317]  320,988lcececicnn. 1,852 1,352| None
239,822 | 90,394 844 2,521 6,621,910¢ 1,572,244] 98,911 5,000 Nore
* North Western .eeeee .. 21,501 |....v0..] None 526]  714,887] ecveraens 9,068} 1,000} None
* Phaoenix of Hartford..... 48,261 {,.......| None 1,461 1,704,429|. 59,821| 3,500| None
Travelers ...can..... «.| 139,361 }i 10,599 328 2,815] 4,037,540]¢ 59,800| 2,560; Noxnc
Union Mutual,...co..| 117,770 |d 97 490 2,720| 4,171,584l¢ 56,528] 6,122] 3,4%0
12 United States Life......! 12,486 [@ 1,235 36 204 375,925/ 2,680|None | None
Totals for 1885. ...4e. .| 1,723,012 |...uue.| 35,647 30,762} 49,440,735]- -+ 77011 | (OURON R
Totals for 1884..000c .0 !,518:991 ceceesen 3:459 27,’438 44,616’,596 . 639’,766 NN IRreT
Increase, s—Decrease, d|{ 204,021 |.... ..[f2,188 7 3:624]7 4,824,139] 000 cevaee [ 184,415) ciciiafianes
RECAPITULATION. _
10 Canadian Companies. ..} 2,091,986 |i 194,897| 8,382 46,503 74,501, 1311¢ 6,016,646] 688,744].c0vcsfcece
18 British Companies......| 803,980 |i 68,451| 1,891 13,070| 25,920,847]F 1.608,801| §32,034] e ofoceer
12 American Companies. .. | 1,723,012 [{ 191,108] 5,647 30,762| 49.440,735|7 5,213,544 824,181 . cccee|cnees
Grand To.als, 1885....| 4,618,078 |.... ... ] 15,920 90,245|149.952,713 2,045,850] ceveeafeeree
Grand Totals,’ 1884..... 42!32',318 12:687 8(,’470 135.453:726 . 11526:471
Increase, i—Decrease, d . ..|¢ 486,660 |........1{ 3,233 i 8,9551114,498,9%7 1510,388  seeeaelieens

* These Companies have ceased doing new business in Canada, + These amounts are net, reinsurances having been deducted, 3§ Total

amounts are for Canadian business only. Note—In recapitulation of increase in 2nd column we have not included London and Mutual Life of
N.Y,, the business of thesc two Cos, being new,_
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MR. HENRY LYE'S ADDRESS.

We take pleasure in presenting to our readers the follow-
ing communication in relation to the Lye problem from a
wellknown writer upon fire insurance matters in England.
The matter being in the form of a suggestion, rather than a
criticism, the writer prefers to remain incognito for the
present, at least.

The point made herein is a very important one, showing
conclusively that to arriveat Mr, Lye's results, the several
blanket policies must beassessed for contribution in amounts
anywhere from fifty to one hundred per cent., or even more,
alwve the face of the several policies, a condition of affarrs
that canuot exist among coinsuring policies.

RATEABLE PROFORTION—WHAT IS IT?

“The words in themselves express two meanings :—the
onc a RaTk:—the other that RatE applied IN PROPORTION.
‘The rate on the apportionment of fire losses is oz sums in-
sured—and it is applied in proportion to sums insured. It
maybe 100 per cent. on the sum insured, or less, according
to circumstances. It is payable on such sums insured,
as according to the conditions of the insurance, are together
liable to meet the particular loss on the particular property
in rateable proportion. The condition of the centract of
fire insurance is thatthe underwriters or insurance compan-
nics shall pay loss by fire on property insured so far as their
policies covering that property extend; and subsidiary to
that is the condition that in paying such loss, each policy
shallonly be called upon to pay its rateable proportion
thereof. The person insured is entitled to indemnity, if
the sums insured arc sufficicnt to indemnify,—but that
indemnity is no. to be obtained from one or a select num-
ber of the underwriters, but from all concerned by contri-
bution made in ratcable proportion.

These remarks are called forth by a perusal of the
address of Mr. HENRY LYE on thc ADJUSTMENT AND
APPORTIONMENT OF FIRE LoSSES delivered at the Institute of
Chartered Accountants, Toronto, on Dec. 17, 1885, The
substance of the address is well worthy of the occasion, and
will be valued by persons who look for advice in the prac-
tical settlement of fire claims. Itis when we come to
examine his plan of apportioning ascertiined loss on pro-
petty insured by different policies, that the correctness of
his conclusions is open to question.  We therefore propose
to examine the apportionment of loss he has exhibited in the
address referred to.

_ As a preliminary to this it may be observed that if two
Insurance companics insure, the one, say $1,000 and the
other say 8500 on the same property,and aloss of say $600
occurs, the former will pay of it $400 and the latter 8200—
and these sums are in rateable proportion to the sums in-
sured—they are rateable proportions of the loss. It will
further be seen that if the one pays a loss of $y00 while it
sures $1000, then if the other pays a loss of 8200 it must
be because it insures $s00. In the same way it can be
shown that if we know the sum insured by one company on
a particular risk, and the amount of its loss thereon.—then
if we also know the amounts of loss paid by other compan-
s insuring the same property, we can find by simple pro-
portion what sums they insured upon it. This principle will
be of use in examining Mr. Lye's apportionment.

In the example given we find that A insures, in one sum,
$5!oo.o on No. 1, 2, 3, 4and 5; B 81,000 on each of these
b}nldmgs or a total of $35,000; C $35,000, in one sum, on
Nos. 1 and 2 ; D $s5,c00, in one sum, on Nos. 1, 2 and 3 ;
E $5,000, in one sum, on Nos. 1, 2, 3and 4; and F $5,000,
In one sum, on Nos. 3, 4 and 5; together $30,000. Loss
85,250 on each building, together, 826,250. The amounts of
loss payable by Mr. Lye's calculations are :—

OnNo.t OnNo.2 OnNo.3 OnNo.g4 OnNo.gs

A, Bo3.67 8o3 67 803.67 1054.80 1534.19
B. 293.gt 29831 350.42 1000.00 1000.00
C. 1494.04 1494.04
D. 1494.04 1494.04 1752.09 vesens ceeace
E. 115944 1150.44 1159.44 1521.68
Foo . cevens 1184.38 1554.50 2261.12

5250.00 §250.00 §250.00 §130.98 4795.31

We will now take B'’s insurances and losies as a basis for
further calculation. We know that that company insures
81000 on each building and pays loss in the proportions
shown above. We also know the several losses paid in
rateable proportion by the other companies, and are thus
enabied to find the various sums which they insure. .

No. 1. B pays a loss of $298.81, and nsures 81,000, it
follows therefare, that A, C, D, and E, who pay the losses
shewn above, must respectively insure on No. 1, $2,689.57
84.999.97. $4,999.97 and $3880.19. ..

No. 2. The conditions of No. 2 being exactly similar to
those of No. 1, A C D and E must insure the same sums,
respectively, as in that case.

No. 3. B pays a luss of 8350.42%and insures 81,000, there-
fore A, D, K and F, that pay the losses shewn above, must
respectively insure  $2,293.435, $4,999.97, $3,308.72 and
$3,379-81. . X

No. 4. B pays a loss of 81,000 and insures $1,000, so if
E and F, that pay losses of 81,054.80, 81,521.68 and 81,-
554.50, insure these sums exactly. ‘They cannot insure Jess
as they pay these sums, and if they insured more, they
would pay a larger proportion of loss.

No. 5. B pays a loss of 81,000, and insures 81,000, so A
and F, that pay losses of $1,534.19, and $2,261.12, insure
these sums exactly.

Combining these figures we find that Mr. Lye's appor-
tionment necessarily requires the following sums to be
insured Ly the different companies,

ByA ByB ByC ByD ByE ByF.

On No. 1, 2689.57 1000.00 4999.97 4999.97 3880.19 .cec.a.e
¢ 2.2689.57 1000.00 4999-97 4999.97 3YB0.19 cesass.e
¢ 3-2293.45 1000.00 ....eo 4999.97 3308.72 3379.81
¢t 4.1054.80 100000 ......  ...... 152168 1554.50
¥ 5.1534.10 T000.00 .ceeee  +e ses  eesses 220112

10261.58 $000.00 9999.94 14999.9% $2590.78  7195.43

So that instead of insuring 835,000 each, they insure the
sums just mentioned : the total being 860,047.14 instead of
$:0,000 as stated in the policies themselves.

These results shew that the calculations have been based
on some conditions different from the condition ot rateable
proportion. \We suspect that the terms “initial liabilities,”
and “ final liabilities " are misleading, and we would suggest
that in computing ratcable proportions the same rate per
cent is always to be charged on all sums that participate in
the payment of the same Joss.  After all the array of insur-
ances 1n this case, it will i< observed that the insured is left
to bear, himscif, a balance of loss of $573.71—2 result which
would have been impossible if the principles on which the
apportionment was made had been those of rateable pro-
portion.”

Prosecution of the Directors of the Briton Medical and

sneral life Association, Limited—At the Bow Street
Police Cowt, on the 13th inst., Mr. Vaughan had before him
for the third time the adjourned hearing of the summonses
aganst Francis Webb, Barrister-at-Law (the chairman of
the Association), George Chapman (deputy chairman), John
Brown, and Miles Coventry. The offences charged were
that they, being directors of the company, did knowingly
and wilfully authorizc or permit the said Company to make
default under the 26th and 27th sections of the Companics
Act, 1862, on 170 days during the year 1884, and 21 days
during the year 183835, and also during 170 days under the
44thsection of the said Act,
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BRITISH EMPIRE MUTUAL LIFE ASSURANCE
COMPANY.

(From the Znsurance LPost, London, Eng.)

It is satisfactory tu find that the introduction of nen-for-
feiture and of the deferred bonus system, with the liberalisa-
tion and improvement of the policy conditions, by the
directors of the British Empire Mutual Life Assurance
Company has been followed by a further considerable ex-
pansion of the business of this popular and progressive
office. ‘The new assurances of 1885 were in number 2,135
and in amount £849,205, yiclding in ncw premiums the
large sum of 530,418 ; the corresponding figures for 3884,
which was also in its turn the most prosperous in the com
pany’s record, were 1,974 policies for £7714,983, and pre-
miums £22,387. The office is now at the head of English
mutual societies in respect of new business, and is surpassed
by but few of any nationality, whatever their age and stand-
ing. There is an increase in the amount paid for claims,
which must be considered in connection with the very clear
explanation given by the chairman at the mecting. The
short facts are, that the mortality rate is still—as it has been
allalong—largely in favor of the office, but that of a *sus-
pended mortality’ in the four preceding years, which is
represented in money by more than £30,000, about £8,000
has been re-absorbed in the past year by rcason of the claims
falling upon policies of over-average amount. The differ-
ence will probably turn out to be a permanent gain to the
society, as it is really not so much the result of a departure
from average as a proof that the admissions have been re-
gulated with greater success as to health and longevity than
was contemplated in the construction of the tables made
use of. The surrenders were considerably less than in the
previous account, and the addition of nearly £r14,000 to
the total premium income, notwithstanding the inevitable
waste by maturity and surrender is as striking a proof of
the stability of the business secured as the general exhibit
is of the energy and success with which the socicty’s affairs
are administered. The outgoings include, of course, an
increased amount of cxpenses, principally, however, in
commission on the new business, the management having
adopted the principle of throwing as much as possible the
cost of procuration upon the first yecar's premiums—an
economical practice, and one that is finding favor in the
cyes of the most experienced managers at the present day.
The ratio of general management expenses is also fraction-
ally increased in consequence of the establishment in Can-
ada and elsewhere of new branches and agencies. ‘These
extensions are now practicallv complete, and an immediate
and gradual reduction of the expense ratio may be con-
fidently looked for. The funds continue to accumulate ina
very satisfactory manner ; their total is now £1,060,550
exceedingly well looked after, and invested in the best avail-
able securities.

More of the Hopper difficulty.—Mr. M. Babcock has,
through his attorneys, Messvs. Lacoste & Co., entered an
action for $1597.18 against the Mutual Reserve Fund Life
Association of New York. When Major Hopper was mana-
ger of the Association *e drew a number of drafts upon the
agents of the Associat.on in different parts of the country.
Just before he jumped the border he drew several of these
drafts, and as the banks were chary about discounting them

he got Mr. Babcock, who was very much intercsted ia the
Association, to endorse them. ‘The drafts were not hon-
ored. Hopper hopped and the banks fell back on Babceock,
He now sues the Association for the drafts he was foreed
topay. He alleges that the drafts were for the benefit o
the Association.—Montreal Star.

THE ONTARIO MUTUAL LIFE ASSURANCE CO.

The sisteenth annual report of this company is given on
another page. ‘There are .nany very satisfactory and
cncouraging features connected with it, ~nd it can safely be
left to speak for itself.  We will, however, in passing draw
attention bricfly to some of the good points.

There has been an increase in the net premiums of
$13,715 and in the total income of 819,758, bringing the
figures up to 8$270,697. The assets have increased by
8104,735, and now amount to over three-quarters
of a million, or, more exactly, 8753,662. The surplus
paid to policy-holders during the year was $25,465, and
that undistributed at the ¢nd of the year on a 424 per cent.
Dasis $38,863. It is pointed out (hat the intercst earned
during the year on the money actually invested is equal to
six and three-quarters per cent., which is certainly very
satisfactory, We must also congratulate the company on
having set at rest much unfavorable criticism, or at least
doubt, as to their methods of doing business and the value of
some of their assets by mentioning the amount of the re-
serves on the policies against which their loans and liens
apply.

‘I'ne Company, unfortunately, met with bad fortune, in ns
death losses, which were very heavy, being $84,036.  Thus,
however, does not indicate any lack of care in the selection
of risks, being rather duc to the claims having fallen on
large policies, the number of claims not being beyond the
mortality tables. This fact has an important lesson. It shows
that the Ontario Mutual, like other regular life companies, is
founded on sound business and scientific prinziples,and wn
stand a strain under which an assessment company would
collapse. A heavy mortality of this kind very frequently
comes in the history of young companies, and the Ontaro
has come out of the oracal almost unhurt, and can look to
the future with confidence. The surplus was somewhay
reduced during the year, but weexpect to see the deficiency
more than made up by the end of 1886. On the other hand,
it is pleasing to see that there has been a substantial reduc-
tion in the expenses and a considerable decrease inthe rauo
of expenses to income.  We look forward to a prosperous
future for the company, which it deserves as the Mutual
Life Company, par excellence, of Canada.

The London and Lencashire Life Assurance Company
has appointed Mr. W. L. Hallward to be secretary at Mel-
bourne for their Australian branch.

Two moro prowling Wild-Cats—We have reccived en-
quiries as to the standing of the ¢ Enterprise ” of Liverpool,
Eng., and the “Equitable” Fire of Paris. We cannot discover
the name of either of these “ enterprising ' wild-cats in any
official publication. We would recommend our manufacturning
friends in Nova Scotia to insure in some company legally
authorized to transact business in the Dominion, Otherwise
they may discover some fine day that although they paid the
premiums they carried the risk themselves, The above cone
panies are cvidently of the “ J. S. Drage—Sayle” type.
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STATISTICAL ABSTRACT OF THE

CHARTERED BANKS IN CANADA.

COMPARISON OF THE CHIEF I(TEMS.

Assts. Motith of Mrch, Mounth of Fel. fucrease or Decrease,
1884, 1836
Specic and DomMition NOIES . ievstissess sosestosersse sarene saeass 18,730,309 02 19,179,537 82 Dec. 449,228 $o
Thue from British hanks ..o ceevasviiienenriecerestconniieans 2,222,901 77 2,364,095 11 Dee, 141,143 34
Dae (rom Americtt * kS ceeee satres cessestrees socetes cosonans 16,018,323 o8 27,655,390 38 Dee. 1,670,173 20
Governiniental SeCUTHICS ceves i iveas sesr ve sevaeete tereeeveas ssnans 7.542,837 04 7,637,810 36 Dee. 93,973 32
Loans and collaterle . vuevevs vovnne sarosonrose sacane sesene sotane 14,454,353 29 £3,357,659 85§ {uc. 590,663 43
1.0a05 10 COTPOrMIONS . et eves vavane snanss sostts vavess soes sannns 14,719,769 06 £4,153,094 01 Inc. 566,724 15
Discounts to the public curieat.. . ... s eeeeactese sesete sasens saaete 131,372,894 97 127,519,156 83 Inc. 3,853.738 14
Ot ASSCYS.een sove ceovrieresioes varess sasars sen ot 225920994 93 223.131.136 03 Ine. 2,798,858 90
Labitities.
Notes in CItCUIAtION . cavee voes sovcove sasases o sas sovsossosesess 29 959,936 33 290.691.347 78 Inc., 208,568 77
Government deposits.vovee . ouues . seseecectasrsve sons 11.519,056 24 8,423,292 12 Ine, 3,095.794 12
Deposits from the public,cee coveas o 98,872,854 75 99.295,159 1§ Dec. 422,304 40
Loans from ather banks. oo vvooee ot Ceaseessriiescnnn 1,809,601 ot 2,412,504 93 Dec. 542,963 92
Balances due to British banks ... ... ..... e eesevecercne 1,815,000 30 1,638.369 06 Tnc. 172,721 24
Balances due 1o Amerdean 'MnKS eee vocs voense s cavsee sonann canen . 270,527 84 113,893 96 Inc. 154.633 88
Teral liabilitics €0 the PUbiC .o vvee sovese vesoras savaas tesans eenenns 144,490,340 64 $41.772.523 3§ fne. 2,717,817 29
Capital PRI UP . esievees teaeas secots canesaneaanns veene 62,218,385 37 62,182,712 73 Inc. 25,672 64
Reserve Fund ooevaieen.nen eetete ceeiassacesnane 17,830,141 00 17,820.141 00 Inc. 10,000 GO
Tuc. increase,  Dec. decrease.
The above statistical abstract of the Banks of Canada CANADA'S COMMERCE.

makiug returns to the Dominion Governmzant must prove
mteresting.  We give only the chief items, showing
from month to month the actual changes that have
taken place during that period. It may bz noticzd
that specie and Dominion notes combined have decreased,
but on analyzing the items it will be found that
specie  has increased and the falling off has been n
Dominion notes. Bank notes in circulation have increas2d
over a quarter of a million, showing a healthy activity
in trade. Loans and collaterals have increased
half a million, and that combined with loans to cor-
porations and current discounts swell the increase for
the month ta over five millions, a great portion of which
no doubt was procured for payment of duues, etc, on
goods, this being the month of the year in waich most
money is required for that purpose, althouch for the sam:
month last year the increase was not at all equal to
that of this year. In March, 1883, the total assets
were in fact smaller than the previous or following months,
although the discounts were slightly increased.

Banking is being rather overdone in Canada. We find otir-
selves with perhaps more bauks than can make a profitable
income out of legitimatc banking, and still new charters arc
being applied for and granted by Parliament. Institutions
having control of the funds of the people of our country should
besstrictly guarded by the Government, and in no case should
a charter be granted unless the requirements of the public
actually demand it, Directors’ Liabilities, which had been
below ; millions for the § ast two months, have again managed
to creep above that amount, and in looking intv the mauter
wmore closely we find the Province of Nova Scotia giving mote
than her average share of the increase of that item. Profitable
legislation might be introduced on that same questivn. Bank
charters have s..etimes been applied for by and granted toa
few wealthy merchants or manufacturers who, on counting the
cost, believed that it could be made a proiitable adjunct to
their business to be able to discount their own paper, issue
their own bank bills, etc. They started the bank, and hold a
controlling power in the stock. A few of these have been badly
shaken duringtimes of business depression, and some were
obliged to succumb, and in this way poor people who invest
their all in shares or deposit in the bank lase heavily, as
small holders are sure to be the largest losers. We trust the
members of the Banking and Commerce Committee may
keep a close watch over the granting of Bank charters.

From the Dominion Tradeand Navigation returns for 1334-
s—we learn that the excess of imports over exports for the
last financial year was 819,703.125. The imports of forcign
goods have increasel from 373,081,787 in 1878 to $103,-
041,000 in 18%3. ‘The foreign trade of Canadx showsa
perceptible falling off. In 1834 the vhlum: amounted to
§217,567.565 ; in 1885 it was only S5193,179,547. The ex-
port trade amounted to 339,238,36t. In 1878 the aggre-
gate trade with Great Britian and [reland was 883,372,719,
and with the United States $73,376.437. In 1885 the trad:
with Great Britain had fallen to 333,284,432, while that
with the United States had swollen to 836,923.935. Com-
pared with 1884 the returns of the last year show a decli ¢
of 83,768,760 in our commerce with Great Britain and a
decline of $2.432,431 in transicdons with the Uaited
States. In 1834 for the first tim: in Canady's history our
trade with the Uaited States exceedad the aggregate trade
with Great Britain.  In that year the excess in favor of the
United States was $:,179,124. Last year this excess in-
creased 10 $3.619,443. The total imports from Great Bri-
tain in 1855 amounted to 831,406,778, and from the
United States $47,151,201. Total duty collected on British
imports 87,617,249, and on American imports 86,636,405,

The Minister of Customs, ea a population basis, calcu-
lates that the average tax per head was $4.29 in 1885 as
compared with 83.46 in 1878.

The exports of the produce of the mine for
1885 were 8§3.836,430; of the fisheries 87,976.331 ; of
the forest $22,373,305. animals and their products $26,-
503,994 ; agricultural products 819,120,366 ; coin and bul-
lion §2,026,980. The returns show a falling off 1. manu-
factures of nearly one millivn and nearly 88,000,000 in the
value of agricultural produce.

The value of coal imported into Canada for the year
amounted to $7,169,186. In 1878 the value was $3,062,150.
In 1885 Canada exported 543,852 tons of coal, valuad at
81,048,212, ‘The imports of coal in the same year reached
1,953,943 tons, worth 87,169,185, and paying 81,072,161 of
Customs duty. Average price per ton of coal exported.
83.03 ; average cost per ton of coal imported, §3.66. The
average value of Nova Scotia coal exported was, however,
only $1.91 per ton, the total amount of coal shipped from
that province being 202,231 tons, valued at 8398,565. The
British Columbia coal export brought up the average.
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‘The coal exported from provinces other than British
Columbia aud Nova Scotia was not the produce of Canada.
Almost the entire export of British Columbia coal went to
the United States.  Of the coal duties collected last year,
Ontario paid 8854,192; Quebec, $178,683: Nova Scotia,
$12,574; 'New Brunswick, 8109,368; Manitoba, $5,826;
British Columbia, $627 ; Prince Edward Island, 8717,

In 1885 the number of barrels of flour imported was
664,516, an increase of 2.916 barrels but worth only $2,506,-
712, or a decrease of 8312,608 in value.  Still the duty paid
in 1885 was 8321,021, an increase of $2,370 over 1884.
Ahlough the value of bread stuffs imported declined $312,-
608, the duties thereon were §2,370 more,

‘I'he goods imported by the Pacific Railway company last
year upon which no duty was paid amounted to $:1.730,363,
of which 81,467,760 was the value of steel rails impurted,
balance bLeing made up of timber for Lridges, nuts, Lolts,
fisl plates, iron Dbridges, wire, ctc.

"t he total value of goods exported seaward from Canada,
viu the St Lawrence in 1885 was 831,507,808, of which
amount $25'866,256 were made up of Canadian products.
In 1878 the value of goods exported was $33,987,673.

‘The value of goods remaining in warchouse on 3oth June
last was 84,969.743, liable for $2,140,765 of duty. Onthe
3oth of June, 1884, the goosis 1n warchouse were valued at
$5.905,320, upon which duties amounting to $2,2434,58
were levied.

GOVERNMENTAL FIGURES.

DOMINION REVENUE AND EXPENDITURE.

Revenue to 28th February, 1886..00cc0ecesacsaaes $25,165,252 23
Expenditure, ¢ “ cecsesssvesescaces*$20,202,606 59

*Included in the above is the sum of $2,502,930.58
Ex. on account North West Rebellion,

CIRCULATION AND SPECIE,

31st March, 1€86.ccciiieviiiriccacsanncrncssaes $16,858,838 28
being a decrease of $649,824.75 during the mouth, but an increase of
$1,258,671.42 over same month last year,

POST OFFICE SAVINGS BANKS,

Depssits in P, O. Savings banks for month of March,

1886 cieeecorcccroaanarssercrisncssseeannnsess $749,214 €O
An increase compared with Jast month of $150,573.
Withdrawals during month.eecveiais veecencesenees 552,063 38

—

$97,150 62

Deposiis over withdrawals. ...eeesseasecocone

Total amount in P. O. Savings bank on 31st March,

1886.c0e cavne sorrnevcrtsssrcarecaseseesees . $16,054,243 21
Tota! amount in P. O. Savings bank on 3tst March,

188G eiecastcoccnssncsccsccscocesvesvansaness 15,736,658 48

—

Increase during yearsceeceeesnece voens . $1,817,584 73

GOVERNMENT SAVINGS BANKS,

Deposits during the month of Febuary, 1886......... $s21,527 89
Withdrawals ¢ o o sececsses 445,888 33
Increase deposits over withdrawals..ooeeeeeenee. $ 75,639 56

Total standing at the credit of depositors in Government

Savings banks on 28th Feb., 1886....0.c00 vove. $19,577,555 G6
Total amount standing at credit of depositors in Govt.

Savings banks on 28th Feb., 1885.000veususuacens 17,369,104 39

St G

Increase uring yeareeoevseveosnsnesonss $2,208,451 27

MONTREAL CITY AND DISTRICT SAVINGS BANK AND CAISSE D'ECONO-
MIE OF QUEBEC, PAID UP CAVITAL $S850,000.

Linbilitics,
3Ist March, 1886. 28th Feb., 1836

Deposits..ovvivisciasesoenneessss £0,010,065 43 $9,038,833 32
Special Poor Fund....... 263,000 00 263,000 00
Other liabilitieS.eeceeveos oe 242,978 25 154,328 41

setasen e

Total liabilities. s .o oo . $9,516,043 68

Assets,
Government seCunticS aveee coaeses 53,879,484 57
Loans and stock aml other secunties, 4,059,815 27
Cashmbandeces cosssess svsaeees 1,700,076 34
Poor Fund..ceeeeceeecves senseaes 263,000 00
OLher assetSeeersosocensne vesesses 811,38 49

$0,456,161 73

$3:879,912 37
4,007,80v 46
1,709,999 5y

263,000 vo
799,900 01

Total assets..ce.0. $10,720,356 67$10,660,673 23

BANK DIVIDENDS.

The following banks de ..ared dividends, for Aalf yearas undee :—
The Bank of Hamilton 4 per cent. -

The Bank of Montreal 5 per cent. and a honus of one per cent,
The Imperial Bank of Canada 4 per cent.

The Merchants Bank of Canada 3}¢ per cent.

The Federal Bank 3 per cent.

Banque Ville Marie 3} percent.

Ontario Bank 3 percent.

Maritime Bank ot Dominion of Canada 3 per cent.
Banque Jacques Cartier 3 per cent.

Quebec Bank 3 per cent,

Traders’ Bank of Canada 3 per cent.

Central Bank of Canada 3 percent.

Bank of Toronto 4 per cent. and a bonus of 2 per cent,
Bank of Ottawa 3} per cent.

Foreign Wild-Cats—Our lively contemporary.the Zusur-
ance Gazette of Ireland, after quoting a short article
which appeared recently in these columns on the above
subject goes on to say:—We can tcll our contem.
porary the INSURANCE AND FINANCE CHRONICLE in
reply to its enquiry, that the Mr. J. S. Drage of
Hammersmith, London, referred to as agent of the * John
Bull” is the same Mr. John Stedwell Drage, manager of the
“Amicable ”; and, by way of further information, we can
add he is also director of the Equity Fire Office. From being
atone time steward on a steamboat, Drage has blossomed
into a champinn weak insurance promoter, The following is
a list of some fire insurance companies (most of which have
“ gone where the woodbine twineth”) formed or promoted
by him, or with which he has, in one way or another, been
of late years connected in the City of London, namely :

Crown Fire Insurance Company, Limited—started in the
year 1873, and failed in 1876.

British Fire Insurance Company, Limited—formed about
the end of 1876, and failed in January, 1878.

Rock Fire Office, Limited—started in May, 1879, with the
nominal registered capital of £ 2,000, and which, hkets
predecessors, was, after a brief existence on premiums,
swept out of existence.

Amicable Fire Office, Limited—formed with a nominal
capital of £3,000 in November, 1883, and which,
after collecting premiums on all sorts and conditions of
English and American risks, went into liquidation and
out of existence about June, 1885.

John Bull Insurance Company Limited—(J. S. Drage,
agent, as per policy before named) registered in Decem-
ber, 1883, with a nominal capital of £2,000.

Equity Fire Office Limited—registered on the 28th Janu-
ary, 1884, also witha nominal capital of £2,000.

Talk about ¢ cool cheek ™ and “ consummate impudence ”

we do not consider the words strong enough to characterize
such rotten concerns, ® ¥ * * X
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Corvespondence,

LONDON MUTUAL FIRE INSURANCE CO.
London, Ont,
7o the Editor INSURANCE AND FINANCE CHRONICLE.

Str,—My attention has been called to an article that appears in
your Editorial columns for the current month, wherein you are pleased
to dothe amiable by the * London Mutual,” and proc ed to accuse the
management «f being guilty of a breach of faith towards the members
of the Company. Now, I wason the point of saying that this is the
fiest time I ¢ver heard of such a charge being made, but such is not the
fact, fur ina recent issue of a paper called the ¢ Monetrry Zimes"
svme anunymous shyster makes charges against us, couched in terms
su ssnilar to those empluyed by you that the natural inference is that
Monctary Times fellow and yoursell derive infurmation and are in-
spured from the same quarter, the misrepiesentations being no doulbt
dictated by the Thugs whose aim has leen from its first inception to
strangie the ¢ London Mutual,” but who have faled ignominiously m
the past, and as they will most assuredly do in the future, The last
annual repoit of die ¢* London Mutual,” to which by the way you do
not cven aliude, shews that the Cempany continues in its onward
course of prosperity, and the fact that since the 1st of January of tlus
year our business has increased to a greater extent than ever before in
the same period, shews that the ¢ members,” for whom you aver so
much solicitude, don’t take much stock in the platitudes of their pro-
fessed, but crocodile-teared, sympathizers —The whole of your long
lapored article, reduced to a nutshell, is simply this: thatthe London
Mutual permits their Agents to swémit applications for insurance on
buifaings that are supposed to be morehazardous than the class of risks
of which the Company make a specialty !

Well, what of this? Does not our charter permit us todo so? If you
have any doubts pray refer to the Act 41 Vic. cap. 40 Statutes of
Canada,

The tendency of your article would lead the public to suppose that
we did not possess such power, and also that our instructions to agents,
from which you quote, are misleading, for after stating that our agents
are instructed not to take risks on Stores, Taverns, Factories, etc.,or any
thing of that nature, you omit the following words, * unless the appli.
cation is taken according to Sec. 3% of this Book ana specially sulmitted
to the Board,

In the month of June, 1884, at the request of several of our members
and Agents, we fixed a tariff for these last-named description of
risks, for the simple reason that theretofore the Agents had nothing to
guide them in rating the buildings, and this is about the extent of the
“departure ” that you so glibly style a want of good faith. Morcover
in the circular referred to, we gave particular caution to our agents
asto the description of risks they should take, and we urged upon them
that only duilaings would Le insured, and then asyearly risks only.
Shortly after the issue of the circular we expressly eliminated hotels
and taverns from the list.  Now the result ; so carefully do we select
tisks, and so cautious are our Agents that we have never ost but S200
on all rizks outs de our common line of business ; and although we do
not attempt to urge this, what may be called “ outside,’” line of busi-
ness, a handsome sum has been added to our Treasury, so that to-day
we could -einsure all such risks with a handsome profit. However, in
order that the question of ¢ good faith” may be put to the test, we
are quite willing, on a demand being made, by say a dozen of our 24,000
premium note members, that we should discontinue this line of busi-
ness, we will do so, as the amount done,although profitable, is merely
“adrop in the hucket ? in our large and increasing business,—at the
same time we do not feel disposed to be dictated to, by anonymous
seribblers, or even by so.called Insurznce Journals, without entering a
protest. The general tenor of your artic’e is based on a profended in-
tere:t for our premium, note members. Whii *,on the other hand,we prace
tically take interest in such members by disvrimivating in their favor,
only on two occasions in 27 years have we cve: charged them as high
as we do our cash system insurers, and of J sic years the premium nete
members on ordinary farm and residence property get their insurance
at some 12¢ per $100 less than our cash system people have had to

Pay, and this will, no doubt, continue to be the rule for the future, 50

that our considerate but urlaterested criticisers must find some cother
tree to bark up, if they hope to succeed in theit attempts to hamper or
hinder the progress of the old ¢¢ London Mutual.” I am sorry taking
up so much of your space, but accept the advantage of your courteous
offer that your columns were open to us, and it might be considered
rude were I toignore the ¢ INSURANCE CHRONICLE "

Truly yours,
D. C. MacponaLp, Manager.

We cheerfully accord to Manager Macdonald room for

the above letter, which he sends as an answer to our criti-

cism in the March number of the course of his company.
We have nothing to say in reference to the competition

between the Londen Mutual Company and the Stuck Com-
panies which he mentions. The latter companies may all
be “Thugs” or “Shysters;"” they may be very “glib”
with their “m'srepresentations ™ and  keep barrels of
“ crocodile tears ™ in stock, but that has nothing to do with
the question at issue, which is, whether the London Mutual
in its new departure. which he admits they have taken, is
acting in good faith toward the farmers an-l others who gave
notes to be assessed to pay losses on farm property, and
which are now made liable to assessment for losses upon
hotels, carriage shops, blacksmiths shops, etc.

We hardly think Mr. Macdonald states the real issue
when he says that the London Mutual merely permits their
agents to submit applications for insurance on such buildings.
The submitting of such applications of course, without the
insurance, would be of no consequence, and could do no
possible harm. If he will allow us to put the question in
our * nut-shell ” we will make it thus:

We have in our office a policy issued to one farmer,
Jeffery, which was in force from April, 1882, to April, 1885.
Mr. Jeffery gave a note which was liable to assessment to
pay any losses under any policies the company might issue.
But the company on its part contracts in the policy to Mr.
Jeffery in the followinglanguage +  “* This company only in-
“sures farm buildings, dwellings and outhouses belonging
“to them, country school-houses, churches and meeting-
“houses, public halls and cheese and butter factorics,
“together with their contents, and hay, grain and straw in
t stacks.”

This, we claim, isa contract between the company and Mr.
Jeflery, in which the former agreed that Mr. Jeffery’s note
should be held tobe assessed ondy for losses upon the classes
of business named. The contract is clear, explicit, and well-
defined. But Mr. Macdonald claims, and we admit, that
the charter of the London Mutual gives the managers of the
company power at any time, of their own free will, and in
direct violation of this pledge to Mr. Jeffery, to take on their
books more hazardous property, and afterwards to assess his
note to pay any losses that may occur upon such hazards.

Now, in accordance with this power or privilege, on the
oth of June, 1884, while this policy of Mr. Jeflery’s was in
force, the company issued their circular to their agents,
signed ** By order D). C. Macdonald, Manager,” containing
the following instructions :—

“The Board deem that in the interests of the company
certain classes of buildings not hitherto insurable, (the ital-
ics are ours) may be taken for periods not exceeding one
year.” And the circular goes on to make rates for * stores
and dwellings, saddlers’ and harness’ makers shops, and the
like, inciuding houses of public entertainment, buildings
occupied as blacksmith shops, carriage shops, and buildings
occupied as hotels or taverns.”

The point we make is, that the managers of the London
Mutual broke faith with Mr. Jeffery, and the other 23,999
note-members, (who-e policies all contained the same
pledge as did Mr. Jeffery’s when they began issuing policies
on ** certain classes of buildings not hitherto insurable " by
that company) and which every one knows are more hazard-
ous, without first obtaining the consent of the note-members
to these new liabilities, The fact that the charter allows

them to do so does not affect the matter, for itis not to be
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supposed that the legislators of that time knew that the com-
pany would make the pledges it subsequently did make.

Mr. Macdonald tries to justify the action by claiming that
the company can make money on this kind of business. How
does he know this?  The company never had any expe-
rience init, and they offer to issue policies to the blacksmiths,
wagonmakers, hotel keepers, etc., at a great discount from
the price charged by all the insurance companies that have
ever had experience with them.

But we cannot let this discussion descend to the mere
question of money making. Insurance business is perhaps
more dependent upon the confidence the public has in the
good faith of the managers of companies and in the strict
maintenance ot their contracts than any other business. In
the interest of the profession, as well as of the sacredness of
all contracts, we protest against any arbitrary violation of
public and private pledgesas the London Mutual Company
here confesses to.

The fact Mr. Macdonald so flippantly scts forth.that the
charter of the London Mutual allows the Managers to do
this very thing, is a far stronger argumentagainst them than
anything we have offered. By his own statement it scems
these men are so nearly absolute owners of the money paid
into the company and of the notes given by its members,
that they are not bound by the regulations, laws, or even
contracts with the note members which they themselves
may make,

‘The tenor of Mr. Macdonald’s article is that in discussing
this subject we are meddling with matters which do not
concern us. ‘The answer to this is simple. Insurance
companies are public institutions—they owe their existence
to public favor and the legislation of the people.  Whatever
they do is public news—and their action is always 2 proper”
subject for fair criticism by the public press. We try to
run our jeurnal in the interest of sound underwriting and
honest practices. If to do this we find it necessary to criti-
cise the acts of any companies we will strive to do them only
justice. Facts shall always receive our attention and a fair

criticism, let them affect who they may.
Epn. I. & F. Ch.

TORONTO LEITER.

L reply to the ¢ Local Agent™ at Sarsin. A difference with the On-
turio Government,  TReirrepressible, « too previous* Agent comes to
the frontagain. Undulations in the Toronlo Board, do they portend
a hurricane? Hew the C. F. U. A. marcked up the Aill in Oliatoa
last year andy then, this year marcked down again.  Wholesale nien
wwant theretailers o insure €o the extent of 75 per cent. of value.

Dear EpiTor,—Your correspondent # Local Agent,”” Sarnia, is
seemingly troubled about my views on the question of Agents adjusting
~osses under insurance policies introduced by themselves. Certainly
in my mind there is not ¢ a shadow of doubt” but that the practice is
erroncous and relatively costly to companies. Of course there are cases
where the loss is but a trivial one, say of a few dollars, I do not refer to /
such at all.  Let the Agentsadjust these.  But I am sure there can be
found in the experience of all companics leng in the field, cases where che
Agent reported “loss very light 5 #can be settled for a few dollars,”
which loss subscquently swelled up over the hundreds. I could names
one company who say they never yet allowed a local Agentto settle a loss
that they did notregret it afterwards, aithough they made no remark at
the time. % Local Agent ™ though living in Sarnia may have heard
these words sometime in his hife.  © No man can serve two masters,’’
now I am surcit must often happen in adjusting a loss that questions arise,
and the dccision of them involves the interests of the insurer audthe in-
sured.  Whose side would * Local Agent ? espouse? His clients or
hiscompany's? I am not referring to technical points, nor to possible
“gharp practice,” but simply to such questions, as may and do rise,
often, between two honest meaning parties.  Suppose © Local Agent
had the settling of a loss of this kiud, and loyally stood out for his
company’s side, with theresult that hisclient (onc perhaps whom he had
diligently canvassed and induced to insure with him) failed to secure

as large an amount of insurance moncy as he expected to; is it not

likely that the claimant would resent his ruling and judgment, hay ;1
sense that the Agent si-led against him, and so would remove his 1.
tronage, which he would not have done had a stranger representing 'z
company takena similar view of the case to that of the Agent? Isitunat
natural that the insured look upon the Agent as theie advocate, theie
fricnd to whom they entrust theiv insurance business?  If so, it is just
as natural for them to feel hurt when they find hin on the other side of
the point in dispute, however just and conscientious his views may e,
Your correspondent, asks, ¢ who understands the nature of the nk
betterthan the Agent 27 Inthe settlement of 2 claim it is the satu ¢
of the loss, Gie extent of it, and circumstances surrounding it that e
of most importance at the instant.  Further he asks, “and who is det-
ter qualified to settle claims than he?®  Well, it never occunied to
me to lonk at Insurance matters in that way. I always thonght that
Inspectors and Adjusters were a necessary class of officials, specially
adapted by their general information, edacation, tact and Zarge expesion.e
to handle with ability theadjustment of losses and of differences arising
therefrom between companies and their insured,  Looking around I finl
nearly all the companies doing business in Canada, have ju-t such persons
in theie employ at handsome salaries. Suarely, all these institutions can-
not agree with © Local Agent ” that agents can settle losses as well
as their adjusters, It takes a larger experience to tackle difficult ad.
justments acceptably to both parties than any local agent  can acquite
in many years, in Sarmia, or Port Furon cither.

If it be conceded that adjustments are best placed in the hands of
experienced men, the formation of a Bureau of Adjusters would lessen
the expenses of adjustment to companies.  Further, the Burcau being
entirely devated to this branch would yearly become more cfficient ant
valuable by reason of increased experience. Mr. ¢Jwocal Agent
assumes ¢ sharp practice” would result, to which I can only reply
that if the claimants were unfairly dexlt with, anl defrauded of their
rights by such a Bureau, the Burcau would soon cease to exist, becauss
companies supporting it would never suffer their reputation to e
soiled. Ithinkit would he then as now, hiunest, straightforward claims
would always be casy of scttlement.  But the Lurean woonld be a pesfot
terror to evilidoers. It is well known, that a single company on 2 nsl,
having no legal evidence, of a fraud when 2 loss arises, will pay and
get out, and say nothing about its suspicions rather than suffer in
repute, by attempting 2 resistance of payment, which it must for lack
of such evidence ultimaiely withdraw., Not so wonld the Burean aat.
They would sift matters and though reaching the samie result perhops
asto payment, the suspected party, if found “ shady,” would % hvel
in ¢ the gallery ”’ and details preserved for zeference ina future hike
case, and the Burcau would communicate to companices such inform.
ation as might be valuable to any entertaming an application for new
insurance from the party referred to.

I mugt not leave off before assuring your Samia friend that I have
confidence in local agents, 1 thoroughly appreciate zii their labor,
think *hey deserve every encouragement managers can give themy, they
arc the workers in the ficld, and I want for their views and opineag
practice-born as they would be, an intelligent hearing at all times, it
I thunk they shine best in their own particular sphere of labor. 14>
not wart them ouc day to coax and wheedle a man to insure, and the
next day when he has bumed up, to cither pay him all he asks fos, or
turn turk on him and want to pay him nothing. Thereis likely a g sl
agent spoiled when you make an adjuster of one,  No, my sympathas
run largely with agents, as you well know, Mr. Editor, my wifc’s
husband wasan insurance agent, and indeed it wasn his office I pivkel
up my ideas about insurance, whatever they may amount to. 1 lwk,
morcover, upon all agents as possible managers, in embiyo ; thercinte
it is guod policy to cultivate kindly selations with them all, for whea
they cometo the purple they may, who knows,give a full page advertie-
ment to the INSURANCE AxD FINANCE CHRONICLE. Itistold ot t-
tain well bred gentleman, a great favorite withthe ladies (it might bave
been our fascinating Mayor of Toronto), that he always paid narked
attention to little girls and misses at pastics and public assenillen
* for,” he used to say, ¢ they are sensitive at that age, and remen.lxs
kindnesses, and T cannot forget thit they arc the coming bitles and
rulers of socicty in thenear futurc.”  Now, Mr. * Local JAgent ™" tht
is about how I feel towands you and your brethren,
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s insur an unpleasantness,” has arisen between

P C"mpanide:L;“;TPwtor for (;n.vcmmcnt of Ontario, and the
erty ip Ontari, Loy the 3 year insurance on Government pro-
;ﬂmage an‘o“n[i‘n tI‘he late 'fllAC m the Central Prison in this Clly did
© Statemeny gy, 1g o some six or seven thousand dollars, according to
hat the Whole nintpl.)rmsement ofthe Government officials. It is held
t‘at they haq a ri:vl ¢F Was oo hastily done, and the companies claim
OVernmen, rel)r:].t to Put on their man as joint appraiser with the
that ¢, figures .scnmuve. Mr. Inspector Hunter objected to this,
Tefuseq, His ]".“.C.O])en for inspeetion, but actual reappraisement he
uc;?“" L understand was overruled by his superiors,
;1“"10{;:)“::"}) 5‘]:0"5 over the grour?d and checks th.e
ith inteyest “: 1-11{. o.f the companics. The result is
framed 1]1;, “y en 1t 1s l{orne in mind that the Ontm"lo
Statutory Conditions,” by which policies
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0 th‘m-\L‘)Vcs Lcﬁlio;trnwe'nt be adn.)med. have fur. reasons best
manly inde )er;(?l(x to lnfnst on this u.nd.oubted right. 1 sup
clin, thes ll dent action of the majority results in a lessen-
€ benefyy a > these HoLbBacks, will not refuse to participate in
€ivable from such action,
il::'(};z‘;’“g(‘m, one of the zealots, that ascertainin.g
Bt up to Zm"("e"t would get out the figures of their
ready o he zovern‘ment offices in a coupe, and hav-
ated and signed, wanting only the amount,
one hour, until the officials had made their tot and re-
ight keep up a reputation for prompt payment.
ar:e:;':;:lﬂ:n in Fhe first ycz\vr o.f the three years for
fit on the I;qn::;ll:z:]? ‘“e' beginning to thipls tht the
anss s getting gloomy.
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Cl‘nm}r LINGS AND THREATS OF DISSOLUTION.
. Hin "

wi 8%, rumors . . .
th he Toro » threats, are again prevalent in connection

ous j)y tht‘m\:to Ifoc‘f] Board. Whether there is anything really seri-
Mych douly, ‘ ;‘Y likelihood of dissolution of that respectable body, 1
duarter, With ng .}{';Ve 0 often before heard these things in the same
do nor /)]c/i‘;i?l/ljt.’ that I am not easily led to believe in dissolu-

i members of the Toronto Board can affordto
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o " % Lo competition in rates. Anyway I have faith sti
eness of the Board

a I'.\'sn Ir e

lesiy,

THE €. F, U, A,

You wi
I, ”’:0 ":t“‘f"f, have had a full report of the transactions of the
L ‘da;: ]f;tiqanmm] meeting here on 3oth March and
ﬂccom])lished‘ (’)‘;“") 51‘"‘)’7 " fru; s I see, that a grent deal
Wndoing of Ccr[']i];Ln] ‘VftFllei I en:lmps the most m)tcwort'hy
on oy © Lrefer to the ;-\ ]1. Lg.lskltlon effected at ‘Otlfl.W:\ meeting
‘voul(;llpanics to require a sig 1A‘~1 Pﬂbjscd at Ottawa l]‘lljlkll\g it obligatory
the (- n‘ot represent, or in ";,nu' agreement from thL"lx' agents, that they
~ k. Coneiclon. Ny way act for, companies not members of
nsiderable discussion, taking up valuable time, was

evok
ed
at hig a4, when the R .

his wher the Rule was ca ried, and the same happened
m
b

s at ()uaw

Fesg Mecting,
Cind wae .
.t aS carrje,

notwithstanding opposition, the resolution to
. N Much  outside
» DS resulted
T aflorded gre

] comment, uncomplimentary to the
X8 its 1. . 5

. m 'll.s back action. Rescinding the rule has,
at relief in certain quarters,
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WHOLES ALy

ALERS WANT RETAILERS TO CARRY 75 PER CENT.
As hag been re, INSURANCE.
parts of lh:mrke(l' “things happen in IHamilton as well as in
. accurdingly we find one of the leading mer-
- Sanford, has used his influence to indsce the

Mmpanies ¢ .
i © €o-operate with the Board of Trade, of Hamil-
y 1N pre ’
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their stocks to within 75 per cent. of value. The wholesale men find
that insufficient insurance results in ultimate loss to thent, of
a stock destroyed by fire, a too often resulting
failure and a-signment means a comprontise, and the wholesale creditor
suffers. At a late meeting in this city of the Council of the Toronto
Board of Trade delegates from Hamilton Board being present, as also
a deputation from the Insurance Companies, it was suggested that In-
surance Companies supply the Mercantile Agencies with information
when required as to the insurance carried on retail stocks throughout
the Province. Where the wholesaters find the insurance inadequate or
below the required 75 per cent. of value. gentle pressure will be brought
to bear on the retailer, to induce him to affect the required additional
insurance. Committees were drafted to confer with Insurance Com-
panies and Boards of Trade throughout Ontario. Insurance Compan-
jes cannot fail to be benefited I think by this movement. When the
present tariffs were introduced, one result of the advaneed rates was to
reduce the volume of insurance in force. This reduction was made on
the best class of risks, the parties feeling, for one reason and another,
secure ; on the other hand, no reduction was made by partiesin hazard-
at an undue proportion of inferior risks
nd in the former, owing to the small
ny loss was pearly sure to be
1 expected from advanced

In case

under insu rance on

ous localities, the result being th
had to be carried in the latter €ise, a
amount insured in proportion to value, a
total. In this way the advantage and profi
rates was greatly olfset.

I have no more of those wretched jokes to 1€
Board just now is not in a joking humor, s0, my supp

port. The Toronto
ly of on dils is

cut off,
Yours,
ARIEL.
ToroONTO, 26th April, 1886.
REPRESENTING TARIFF AND NON-TARIFF
OFFICES.

TorONTO, 2oth April, 1886.
Editor, INSURANCE CHRONICLE :

S1R,—Surely the historical and other associations of the day must
have influenced the Canadian Fire Underwriters’ Association when, on
the first of April/, instant, and at its annual meeting in Toronto, it
rescinded the Ottawa resolution requiring companies to cancel their
agents’ appointments, unless the said agents signed the agreement to
act solely for members of the C. F. U. A It may, or may not, have
been wise to pass such a resolution, but the pros and cons were dis-
cussed before a full meeting Jast Antumn, and I believe the resolution
was unanimously adopted. There were snund reasons advanced then
for its adoption by its advocates, which reasons are as forcible to-day—
whatever point they then bad remains valid to-day. Why, because
one company asserted its inability to comply with the rule in its
entirety, was the resolution recalled. unless it is conceded that inability
to comply with a rule (for financial reasons) constitutes a sufficient
reason for any company to make & stand, and require ‘the Association
to annul the legiskat'on objected to. I always thought the ‘‘greatest
good to the greatest number,” was the mainspring of such voluntary
associations. When I review the situation, I find that when the order
was passed that all companies should require their agents to sign the

agrecment instanter or resigh, the loyal companies acted at once,
e count was taken, I find certain companies had

some others but partially. Those who
ere doing likewise, now find

months after, when th
not obeyed the order at all,

acted promptly, believing their fellows W
they disturbed important connections, in some cases involving the loss

of va'ued agents, in others causing loss to agents who had Mutual
Companies but gave them up, they find new, I say, that their
promptitude and obedience to the laws of the Association has resulted
in loss to themselves and injury to agents, whilst the companies who
did not carry out instructions pose before the agents, as those who
would not (no never) legislate against Hir interests under any rules.
It has been said if the Association took a wrong step, it is manly to
retrace it. Granted, but whilst companies can perhaps get back to
their former position, who is to reimburse the loss to such agents as

having in past years built up a little business for a Mutual Company,
surrendered it without compen-

ssi ; . .
ng retail dealers throughout Ontario to insure



enjoying  the fruits of their laboy » Will

any company make good such loss to their loyal agent? 1 have heard

nothing ahout it,

a week old, the
Association, and a return hag been made ¢

ferred to by me in a former letter, vig, .
M, sitting at the meet;
of rules and rates, j
formulating a policy i
That it was possibl
large a majority w

from the
of things re-
anager of the ¢ M. &

o the old state

eM.("yM.ando

schedule rating, which seems long

in Coming ouyt,
Yours,

LARKSPUR
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MR. LYE'S PROBLEM,

Mgr. EDITOR,—Asthe discussion of Mr

Seems to he «

Needful, g4 you
W ““How j; was
not fully catch-
ut to he enlight.
S5 Whose go1,,.

e that effectually, "though untj| Isa
done,” in the last issue of your valuable journal, I did
on-to just exactly how the final results were achicved, 1,
ened upon certain points made by one of Mr. Lye’s criti
tion of the problem appeared in another journal 5 short time since,.—_]
refer to M, Rowland — ‘ery mu

ch mixeq up in the
as put his foot g deeply into the myq as Mr,

P “east the beam
apply very aptly,

Mr. Rowland’s solution seems to be at fault, in m
in making the floating policy, A’s pro.rata (or
contributicn on the 5 houses, §
all succeeding apportionmentg
No. 5 has been adjusted an,
sequent liability after the pay
Pro-rata  proportion of the

as you make it in explaining ¢ poy it was dope.» Mr
the same thing undeyr the term « assumed

Mr. Rowland calls jt « contributjye liability 37 a distinetiop
. . v ’
seemingly, withoyt adifference, ¢ thes ly thejr severa]

terms, S, that, in fact, the only difference between them g that M,
Rowland £ Pays the full loss op 5,

does not. Butin so doing Mr,
liability,» 55 he terms it, from A®
$2,656, which is correct, because
No. 5 be Ppaid in fy]],

1,000 each, a Permanent assessment for
of liability on each of the houseg after
d paid, insteaq of holding €ach gup.
ment of the Preceding ope to be the
Temaining o unexhausteq insurance,

- Lye does
liabilities,” where

which is Correct
Rowlang changes the « contributive
s $1,000 to $1,5094 and Fs $1,677 10
only by 54 ¢

oing could the loss on
But from this out, Mr,

nexhausted insurance subject to fy
$3’4f°6 or $851.50 <« contributive insurance €ach on Nog,
4;F $2,724 or 115[,372, ¢ contributjye insurance » each on N,
while Mr.

OS5.3and4;
Raymonq assesses each of the

s¢ policies in i original
sum of A §1,000 and F $1,667. Whereas the true sum should pe but
$850.50 for A and $1,342 (o, F. The same ¢
remaining hoyses with A i

the reason why A

austed by M. Rowlang’g Procesg,
Aand F being floating polici

them, much to Mr. Rowland’s g
not be justly entitled o
and if they are assessed only in the respective
ing insurances afier each house ig settled for
their appropriate salvage. Ilence ;

their equal
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inle of
. rinciple
s . s Mr. Lye’s, in the true princl}
solution is quite as defective as Mr. ye's,

At least it has
. L i 'S,

apyortionlng ﬂoatmg insurances among co-Lnsurer TYRO.
that appearance to a

Ir. Row-
[Tyro is certainly correct in his strict.ul‘e ul)OD$Mcr>oo, on
land’s method, wherein he assesses Policy A "]lt lfr;expire
T> 2, 3 and 4, while all there is left to assess is t_le nd in this
insurance after Paying A’s loss on 5, or $3.406; ; as far as
style he continues to the end, compelling A and oportions
it went, to contribyte morethan their equitable ‘prn I\,Vhereas
after No. s, the result being their entire exhaustion,

f the
lose O
they should each have shown a surplus at the ¢
adjustment.—ED.]
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S.
ANOTHER AGENT ON ADJ USTMEEN'II' 56,
WALLACEBURG, April 18th,
INANCE CI{R()NICLE,

adjust-
icles on 4
in the April number some artic over-

Editor INSURANCE AND F
DEAR Sir.—] observe

0 on
ments by local agents and on wording of policies, as :ilb?e (i)n nam-
insurance, Now, regarding the wording of policies, | 1)e11le‘n sundries,
ing every article over $100 1 value; but, ifless, the. W(.)l'( s (])ose valua-
small stock, not before mentioned, etc., for by mentioning tloan“"y to
ble articles separately you have the power reserved to the ¢

SUTe
: . : e the ass
deduct ful] nsurance from amount of policy and still leav

perfectly satisfieq.

Now as to Ariel’

. d
riel an
s adjustment of losses, I think that both A
Local Agent have

ilding

gone to the extremes, forif the loss bf’ a; Sl::d loss-
and total, the Loca] Agent should be the proper party to adjus k, or in
On the other hand, if the loss was a grocery or dry $°°“S Sltocal,agents
factany other kindof contents, what would the majority of lo
know about them » about his

Now, to finish, let me Say a few words to ¢ Ki"KStf)n company
newsbaper clippings, Iy (he first place no good, “'lmhlehe part o
wants the clasg of buildings he refers to, and as to fraud on t wholly to
the owner I think j is perfectly ridiculous, as the agent 15 risrepre”
blame. He has ruleg laid down for his guidance, and if he ,:;n there
sents the buildings he jg guilty and not the owner, In conclusi . l’mowS
is too much insurance business transacted which the agent ncvid by an
anything about, There have been risks taken here and rene“‘ seells
as, some 20 miles away, which he has never

Yours respectfully, ]
Josepi T. SIFTON.
RIIODES, CURRY & CO,,
MANUFACTURERS &e BUILDERS, 286,

AMHERST, N.S., April 28th, I.” ot
E CHRONICLE, MONTREA'L ‘."\ZI' Eng-
the Enterprise Insurance Co. of .Ll"?' PZd’in the
Pany to insure in?  Also if a policy issu
Ates is good here? A reply will oblige,

Yours truly, .

Ruonks, CURRY _‘5° :’)00'01
[We fail to fing the name of the Enterprise of Llrvfrilsing
in any official bublication, [y g evidently an entf },aving
wild-cat, prowling round after premiums, but n;} ) e
either the ability or intention of ever paying a Ost‘h.e pur-
would strongly reccommend all thoge who insure fort " po]iCY
pose ofgetting protection against loss by fire to ge ;nment'
from some company having a license from the (Jovebusiness
Ing an illegal underground o com-
is not to bhe depended upon to pay claims ; besides ed in

pany not having 5 Government license cannot be s

Canada.—Ep. I. g F. CHRONICLE. ]

The INsurRANCE AND FINANC
kindly inform us if
land, is a good con
United St

ed us
Mr. C. M. Ransom of the Standard, Bgston, fav2:7'11' s
with a call when in Montreal recently. The Stanc

always a welcome visitor to our fyle,



MAY, 1gg6,

NCE CHRONICLE. 187

=~ INSURANCE & FIN.
) _,’————________/_’,”.‘_’::—‘-——_———’/f”—’

NOTES AND I1EMS.

The
Te ig g
rum
or that another Br:tish fire office con

ten
'Plat
€S Starr:
Qlleb tartin . 2

¢C as managerbuSlness in Canada, with a citizen ©

Th,

.> Ing, Mu; .
re arrangem tual Provident Society, of Sydney,

ents, to o
- Te A pen a bran inE
ece as manager. ch office in England,

Angl
0-Ne
e vada
oyal, La.nCuql?,‘f San Francisco, has arranged
S 10 issue a io; re and Norwich Union Insurance
No Joint policy on the Pacific Coast.
w York ]
n aCtulq adv'szlbili:m c]? Fire Offices are said to be con
B ing risks, y of adopting the Mutual plan with
0S8t
by n h
'gh hag o8 & Li
ﬁrganiziis One likcwif_;ee vtslder"f’!‘iteljy Association ; Pitts-
AVe ope one. s there an Francisco is, we understand,
€ any reason why Canada should not

T
. N. Belc()urt

gent of Montreal has been appointed 2

and par
Whic}el hetrla Lifé ?grEéstEm Ontario. He retains the Agency

as been, pucbec and Three Rivers district with
L. Be] Tepresents th nﬁed. for the past fourteen years.
ageny . OUrt hag pro e Accident Branch of the Travelers.
S“Cces’sfe Was the re ved a very successful life insurance
Dorgy, Ul agents 1, cipient of three prizes given to the most
thirg . Of himself).' the Atna since 1881, the first being 2
s“Ccész 's”v‘?" tea-s)ers‘?'condv a valuable éo]d watch ; and,
'S new undlgft:l?i(rllgsalver‘ We wish him every

1at'£h° SXplo
abl:t bllleboorke
Coa], chief]

d co
, conﬁirz) Z%zlc:f Ireland, according to the
Y anthracite, 1t 209,000,000 tons of work-

Smal
Feqcheg POX.~T
e}ltireTs aboyt Ghe de

1 a
On) dare mongst

0,000 a:h rate in Eutope from small-pox
alm Civi]iansnnuf;}}lly' The mortality is almost
o . e ar . o
St free from the diseasr:les’ owing to vaccind

A5
lar Uthe

8es ™n H;
34’%; hote] i tf:els'“st Augustine, Fla., is to have the
of coq’uq°°~ t will bouth) 600 by 400 feet, and costing
Teag 3 ng ground € buxlt. in strictly Mooris}’x architecture
Wil o OF Dext wing and mixed with cement, and will be
plantecf l(l,py its intet:osr :usiness. A garden 'and fountains

One part of thzurr;:)? nd an orange grove s t0 b¢

Ins
ur
Moy, , "1 for |

et
:1.t0 orceSyStem of ilngs and parcels.—On the 1st of this
vm N in Great Britlr{lnce for parcels and letters comes
lalue Sured to the ain.  Registered letters and parcels
OSt in the o for 5 f:ealue of £5 for a fee of 1d and to the
8iven o€ POSt com of 2d. For an unregistered letter
d for regislpensat‘on to the extent of 41 will be

an }le o 10y ered letter to the extent of £ 2.
: est 1 .
Vol“me € ati%::lli?ianes in the world, in their order,
B.5%co0 ibrary ;:ary of France, at Paris, 2,000,000
Volumes ; tho the British Museum, London,
o o 1,100,000 1 Imperial Library of Russia, at St
0 Vol 990,000, a;gl;‘}rl““; the Royal Public I:ibrary
I 8. In Ameri e Royal Library at Berlin, 7005
¢ L‘brary, (ablga, the five largest are: The Bos-
aShingtonm) 555,000 volumes ; Library O
i 190,000 volu 350,000 volumes; Yale Col-
Cpimes ; Mercar mes ; Astor Library, New York,
wh.ollowing 010‘- itile Library, New York, 180,000
1ch now ¢, sely is our Library of Parliament at
Ontains about 120,000 volumes.

0 vo

()f t ~ .
he Equitable Life for the Province of

and Jones have beeu appointzd
r the Scottish Union and
the former agents, Messrs.

Messrs. Medland
eneral agents at Toronto fo
National Insurance Company,
Banks Bros., having resigned.

Employer’s Liability Assurance Corporation of ILon-
don, Eng. It is announced that this corporation is about
to commence business in the States, with Messrs. Endicott
and Macomber of Boston as resident managers.

Mr, Samuel J. Pipkin, manager of the Atlas Assurance
Company of London, has visited California, and has also
paid a flying visit to Canada. The object in view is, proba
bly, extension of the company’s operations.

':NotariQS’ Mutual Benefit Society. —There is an agitation
going on in Montreal for the purpose of forming a Mutual
Benefit Society on the assessment plan among the notaries
of this province. Membership t0 be strictly confined to

notaries.

Mr. Alexander Cromar has been appointed Inspector
for Montreal and district for the Sun Life Assurance Com-
any. Mr. Cromar was lately special agent at Toronto for
the Mutual Life of N.Y, and previously filled a similar
position for the New York Life. He has the reputation of

being a very energetic and successful life agent.

Among the callers at this office during the past month
to, Superintendent of

were: Mr. A. W. Dodd, of Toron :
Agencies of the Western Assurance Co., when on his way
home from Boston and Halifax; Mr. J. H. Wright O,f.St'
John, N.B., Superintendent of Agencies of the Dominion
Safety Fund Life Ass'n. ; and Mr. E. M.Sipprell of St. John
N.B., Agent of the Ontario Mutual Life.

The Williamsburg City Fire Office has decided not to
eston. The reason as-

transact any further business in Galv ; 1
signed is: “ The evident inefficiency of the chief engineer
of the fire department and the failure of the city to provide

How truly these

proper water facilities for protection.”
reasons might be used with reference to Montreal !

Accident Insurance Companies are cutti‘ng'rates “to the
quick” in Canada as well as in Great Butan. Some of

them will cut off that end of the limb on which they stand.
The business has not been OVer profitable in Canada of
et to learn that a U. S.

late years, and we therefore regr U.!
Company has lately seen fit to make a further reduction 10
its Canadian rates. Of course this will be followed by a
corresponding reduction by a1l the Accident Companics
competing here, and we fail to 5¢€ how it will benefit any

of them.

The present proprietors of the /nsurance Times are
Doctor P. Tertius Kempson, late of the Jnsurance Age, and
Mr. Zavaar Wilmshurst. Dr- Kempson is already well known
in connection with insurance journalism, both in Canada
and the U. S. Mr. Zavaar Wilmshurst has been some years

Times.

connected with the Jnsurance

Departmental Roports.—We have to acknowledge the
receipt of the following Insurance Reports during the past
month, and hereby tender our thanks for same :—Advance
Report of Life Insurance in Canada for 1885 from W.
Fitzgerald, Esq., Superintendent of Insurance ; Quebec
Insurance Report from Walton Smith, Esq. Inspector of

Insurance for Quebec Province ; State of Michigan 16th
11, from Com-

Annual Reports, bound volumes of parts I and
missioner of Insurance, Henry S. Raymond, Esd; State of
Missouri, r7th annual report from Alfred Carr, Esq., Super-

intendent of Insurance.
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Presidont Boors' Birthday.—The general agents of the
New York Life presented their worthy president with appli-
cations for over three millions of dollars of new insurance
on his birthday, which was celebrated by them in New York
on April 16th. It was rather a novel presentation, but one
which gave unlimited satisfaction and pleasure to Mr, W,
H. Beers, in fact they could not have presented a more
acceptable one.  Mr. Beers’ sole aim and ambition scem
centred in the prosperity of the New York Life, which he
has been so largely the means of elevating to its present
proud position. We cordially wish both himself and his
company every prosperity.

A Floating Steam Firo Bagine has been completed by
Messrs. Merryweather for Alexandria.  Itis to be used for
the protection of the Port. Such an engine would not be
out of place at Montreal.

OBITUARY RECORD,

DrjIsaac Munson, president of the Agricultural Insur-
ance Company of Watertown, N.Y., died of Bright's discase
on March 8th ult., at the ripc age of seventy-four years, at
his residence in Watertown. Dr. Munson was one of the
organizers of the Agricultural in 1853, which is now one of
the most successful insurance companiesin America.

Mr. W.J. M. Jones, died at his residence at Longucuil
on April 7th ult., aged 47 years. Mr. Jones has long been
identificd with the insurance agency business in Montreal
During the past few years he acted chicfly for the © New
York ** and “ Confederation” life offices. He carried in-
surance on his life to the cxtent of twenty-four thousand
dollars, twenty thousand in the New York Life, and four
thousand in the Sun Life.

o

s S T ( —

SEALED TENDERS addressed to the under-
sizncd, and ondorsed *¢ Tonder for completion of
Custom House, Lot don,”* will bo reccivel at this
offico until THURSDAY, 19th 4ay next, for tho
several works required in tho completicn ef an
addition to the

CUSTOM HOUSE
PR, JUS——
LONJON, ONT.

Plans nnd specifications can bescen at tho
Departinent of Public Works, Gttawa, and at the
office of Mcssrs Durand and Moore, Architects,
London, Ont., on and aftor Friduy, tho 30th April
inst.

Az tho plans and specifications provide for the
wholo of above works, und a portion of same
having been cxceuted, intending contractors aro
required to porsonally visit the sito and mako
themselves fully cognizant of the work remaining
to bo done,according to tho said plans and speci-
fications, Lefore putting in their tendors.

Persons teudering nro notified that tenders will
not bo considered unloss made on the printed
foris supplied, and signed with their actual
signatures.

Fach tender must be nccompanied by an ge-
cepted bauk chequo, mado payable to the order
of tho Honorable the Minister of Public Works,
egual o five per cent. of tho amount of tho
tender, which will be torfeited if the party
dccline to enter into a contract whon called upon
to do so, or if he {ail to capleto tho work con-
tracted for. Ifthe tender bo not accepted the
cheque will bo returned.

Tho Department docs not bind itself to accept
tho lowest or any tender.

By order,
A. GOBEIL,

Sccrctary.
Department of Public Works, }
ttawa, 27th April, 1886.
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RICHARD A. McCURDY,

President.
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NEW YOBLY

The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the
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world, with the best record.
ASSETS, nearly - = $109,000,000.
SURPLUS, over = - 18’00090000
[Messr-. GAULT & BROWN, J. I.. STEARNS,
General Managers, General Manager,
}:gm MONTREAL. HALIFAX, N.S. ﬁ J
T~ ST — 3
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Qompanies’ nnual RFeports.,

CONFEDERATION LIFE ASSOCIATION.

The fourteenth annual mecting of this association was held on Wed-
nesday, 14th April, 1886, in its offices, Toronto, the President, Sir V.
P. Howland, in the chair,

REFORT.

The uniform success of this association has made it an agreeable
task for the directors to submit the annual report, and to meet the
policy-holders and sharcholders from year to year. The experience of
the past year, 1883, has only vanied from that of previous years n
so {ar as the results in some very essential points have been even more
satisfactory.

Your directors regret that the apparent determination to secure busi-
ness at any cost, exhibited by many competing companics, and which
arose, probably to a large extent, at least in the fisst instance, from an
apparent determination on the part of foreign companies to crush out
the native institutions ; and the introduction of plans wlich relieve the
companics working them from the respunsibility of paying immediate
profits, has led to a degree of extravagance in the securing of new busi-
ness, which must have a serious eflect upon the balance sheets of the
compames. Your directors concaived that a due regard to the interests
of existing policy-holders, would not permit them to pay for business
more than it was worth, and that a smaller new business, with a well-
cared for balance sheet, would be better for both existing and in-com-
ing pohicy-holders, The result has been a slightly decreased volume
of new business, but, on the other hand, the large sum of $108,757.86
as the surplus for the year, and with the ratio of expenscs to income
again reduced,

1,491 applications for asgurances, amounting to $2,497,012, werc
reccived and considered.  Of these 1,385, for $2,289,012, were ap-
proved, and 7 lapsed policics. for 28,026, were revived, making the
total approved 1,392, for $2,297,035. 103 applications, for $2035,000,
were declined, and 3, for $3.000, stand deferred.

The year clused with 8,436 policics, for $13,009,715 of assurance,
on the books.

The death claims continue to bear testimony to the care execcised in
the sclecaion of the risks. There were 47 deaths, calling for (includ-
ing declared and Interim Bonuses) the gross sum of $87,525.33 5 under
filty-three policics. $5,000 having been re-insured, made the net

$20,977 was paid on deaths due to accidental causes and that claims to
the amount of $24,157.40 were reported in or for the month of De-
cember, and though the proofs in a number of cases were only received
at a considerably later date, all were placed and provided for in the
year to which they belonged.  No claim to our knowledge, arising in
1883, remains unpaid or unprovided for.

‘Ihe financial statements which accompany and form part of this re-
port do not call for any remark. They exhibit the transactions of the
association in a thoroughly clear and simple manner.

The two auditors have continued to give close attention to the munth-
ly audit, and it must be a cause of entire satisfaction to all concerned
in the company’s affairs, that two capable gentlemen have been
appointed with such remuneration as will admit of their giving suffi-
cient time to the thorough and complete checking of the operations of
the association.

It will also be a source of sincere gratification that the fourteenth
annual report shews that the association possesses a cash income frum
premiums of $380,733.15, and a cash income from interest and rents
of $85,968.38, forming together $466,701.93, while the cach assets
have reachied the large sum of $1,676,334.68,—and if the subscribed,
but unpaid capital be added, a3 some companics are now doing, the
assets are $2,596,344.68.

It will be no less gratifying to the policyholders to observe the
magnificent surplus of $282,199.11, over all liabilities, including cur-
rent unpaid accounts ; and if the subzeribed, but unpaid capital, be -
cluded, and the liability of the stockholders excluded, following the
practice of other companies, as above, the surplus, as sccurity to policy-
holders, $1,282.199.11,

Your directors have decided to further popularize the policies of this
association by changing the quinquennial period from the arbitrarily
fixed year, to that of the quinquennial year of the policy itself. “This
change will make the quinquennial advantages apply to cach policy at
the regular intervals of five years, without waiting for any particular
year, and thus do greater justice to policics passing ont of existence in
the interin,

It affords your directors great pleasure to bear testimony to the con-
tinued faithfulness of the office staff, as well as of the present staff of
general and local agents.

J- K. Macnoyaro, W. P Howraxn,

death losses $82,525.33. It is worthy of mention that no lessthan Maneging Director, Lresident.
CASH STATEMENT.
Receipts, Expenditure.,

DE 3ist, 1884.
Cxh  handandiabanks.ece.eeces coceuianccee

REVENUE 1TEMS.

$36,076 23

DEc, 31st, 158s.

ICTUUMS +eeeve aematenncs saraas aoreaecsscscane 380,088 22
“  paidin advanct.ees cecaancnnns “eeeenes 633 o3
Interest cavene cannnn T $4,46S So
RENteeer tneane sace ssecanascseccnsencosnsansnne 1,399 ¢S

Repayment of investments, €l€ucceesoeesonenaeases
As Pllows :—

Loans on policies, $4,394-45; loans on montgage,
$63,661.41 ; loans on stock, $137,092.56; sale of
Teal cstate, $1,321.25 5 debentures matured, $2,2350.

Agents’ balances.... .. S 142 37

F1o1a sundry SOUTCES.cee ceaane coscns aonecaanonen 907 o1

209,819 70

_$732.647 25

Dkc. 31st., 188s.
Expenses for year.ceceteietieincneiieecsennnness  $82,573 16

Re-INSUMNCC .1 veee ct vetcnasessccnciacenncnssans 4,417 66
Surrendered policies..ceee ceoeesvinrscas sunaatict 13,183 40
Death claims......... 4eeccccec satnsesresaasatict 83,071 67
Matuted endOWMIENS. e e seencooenncs sosone oovons 1,143 00
Dividends t0 stockholders ceeevere coveeecase caunn . 8,000 oo
TaxXCS ON SAMC.eeereceos eenaoecaneraoasonnannss 134 20
ANNUItIcSe e ve vevesace vann ve sseestsesetesacssene 2,692 30
Profits to policy-holders in cash.v.. cevonceeeaasans 2,477 52
Profits in Teduction of Premiums. cvvveveseceaeseas 9,591 51
Commission on 10ANS. e veeeaneteeos saronnnn os coee 539 o0
ReNticeacacece cenneeacanes svsesnanenne te emenae 2,374 738
TAXCS . eeessee teetescte tesaracnceiestrncansane 07 23
Interest paid on overdmafts, &' Cevvacevecrnenennens 270 18
Insurance superintendence.cvececneecann o cevneece 332 S3
Agents’ shortages assumed as 2 loss written off... ... 1,087 78

INVESTMENTS @

Mortgages, 227,013.22; real estate $32,577.83 ;
loan on policics, $17,864.01 ; loans on stocks, &x.,
$104,150.00 ; loans on dcbentures, $900.00; de-
bentures purchased, £32,210.00 ; government stock,
£42.08 ; Accrucd interest on same to date of pur-

chase, §574.98; toladieccceveinnt vannenvnnnnens 425,332 13
Firc prem., &c., paid for mOMEARorSeseetessaasen. 1,082 79
Erskine Church actt.ccveeeeer tovies canase cnnnns 1,234 97
Sundry advances, CUTTENt ACCOUNLS, &Caerrnnns anss 1,632 2

R 3
Cash on hand, $151.49 ; in banks, §£89,766.37...... 89,947 S6

D D .

$732,637 25

00 208 £ ¢ PO IF PLOLE PIP AT PUO S, b b
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BALANCE SHEET.

Assels.
Dec. 31st, 1883.
Debentures (par value) oeeveecons vevevnes canane
MMt EABES . evs voereneere cvsvaorsvacsnsooce surae

$166,539 oo
1,125,042 22

Real estate.coe suresevanaas “eesaossiens cess 56,058 27
Loans on stocks and debentures oo coveeocoene v 31,755 oo
Govt. 5 per cent. stock and savings’ bank deposit.... 4,658 18
Loans on company’s policies.eeees vacess sesnsesss 50,144 84
Agemts’ balances.eeeiaee et cveciieiiittiienaoas 249 22
Queliec Government tax (in susPense)...eeeceee e e 890 ao
SUNUYY ACCOUNTS s eae cuusenss savsosotacsacasoans 1,810 56
Furniture, $2,485.54, less fo per cent. written off for

year, $248.54 cec ceerriaetecttetrcssercnnsans 2,237 00
Fire premiums, &c., repayable by mortgagors....... 2,046 27
Cashonhand..e.veiiiiiiisetiiiinenenianncanns 181 49
Cash in banks..eeee cecent tonnisvocnnocarocnanas 89,766 37
Premiums in course of collection (reserve thereon in-

cluded in liabilities), of this the sum of $38,865.21

is covered by short notes...oooiiiiiieiieiiianne 77,215 73
Quarterly and halfyearly premiums on existing poli-

cics due, subsequent to Dec. 3ist, 1885, (reserve

thereon included in liabilities) civeee cone cannas oo 20,130 39
Interest duc and ACCrUCdevas vavnee cavase sooanones 47,610 14

$1,676,334 68

Lisubilities,
Dec. 31st, 1885.
Assurance Fund (including bonus addi-
1HONS) s e aves vovorrressoess oovres 51,273,806 35

Annuity Fund.seeeececrcicesecene 11,354 71
1,285,161 o6
Less for policies reassured +o- <oeuss 16,661 31

1,268,499 73
13,741 90
2,101 48

For temporary reductionScoseee cocese soscos coass
Lapsed policies, value onsurrender.coeenianonaee

—

1,284,343 13

Losses by death, not due (since paid) .oceevescsaesn 10,448 63
Premiums paidin advance.ceces ceaess saseoe aneone 644 93
Declared dividendsto policyholders.caeeecssecaaas 656 41
All othier accounts, including medical fees, directors’

£, E¥Cuu ceasea vossss0ntsrorsraccsse savacscs 7,524 50
Sinking Fund to meet matuning debentures. cooeves s 576 13
Surrendered policy waitmg majority of beneficiary. .. 207 22
Paid-up capital stockaeee vocecariiarsicaaroconons 80,000 o0
eld to cover cost of collecting premiums outstanding

and deferred on Dec. 3isty 1885 cacne cieueeveens 9,734 6o
SUFPIUS ceeiee covess asecot core toteat sasasaseons 282,199 11

$1,676,334 63

J. K. MacnoNALD, Managing Director.

We have made the usual thorough audit of the books of the Associ-
ation for the year ending 31st December, 18835, and have examined the
vouchers in connection therewith, and have compared the above state-
ment and balance sheet with the same, and found the whole correct.

We have also examined the securities represented in the assets, which
are safely contained in the vaults of the Association (excepting the
securities held by the Dominion Government, amounting to $83,855.00
par value,) and found them in good order.

Joun LangToN,

JOUN M. MarTiN, z Auditors,

ToroNTO, 12th April, 1886.

The President, in moving the adoption of the report, said :—

GENTLEMEN,—We have again the pleasant duty of placing before
you the usual statement of the business of the company, and it is one
which we feel confident will be satisfactory to our policy.holders, and
which will further add to the confidence and good feeling which the
public have hitherto cvinced in the company.

Soon after the last general mecting our General Manager submitted
for the consideration of the Board the question of what our policy should
be in the conduct of our business. Heinformed us that other compan-
ics were taking measures by which the cost of obtaining business was
unduly cnhanced, and he considered that unwise. He desired the
opinion of the Board. Tte dircctors first asked for the benefit of his
own views. They weie expressed in short terms, He said he believed
the true policy for this company was to keep its balance sheet right
and avoid unnecessary, unwise, or extravagant expenditure for the sake
mercly of increasing new business.  These views the Board fully con-
curred in. The policy of other companics was not only to increase the
cost of business beyond what was prudent and wise, butthey were doing
this in the face of a state of things w. % made it morcundesirable than
it would be otherwise.  'We had had a general reduction in the rateof
interest, and conscquently less return would be received from funds
coming into the hands of the company, and we felt that we ought to
be more cautious as to the basison which our business was done than
it had been necessary to be heretofore.  Now, notwithstanding our
adoption of the policy suggested, and no doubt it has tended to some
catent to limit the amount of new business the company has obtained
during the year, y ¢t we have not been standing still but advancing, as
you will sec by the Jiatement.

The President then referred to the increase in the various items and
went on to say :—Then our assets, gentlemen, at the end of 1884, stood
at $1,415,944.03, and at the end of 1885 at $1,676,334.68, showing
an increase of $260,390.43.

It will be seen tha the item of real estate shows an increase of $31,-
256.59, which arises chiefly from the taking over of a vacant lot on
Princess strect, Winnipeg, and the crection thereon of two substantial
warchouses. Before going on to build these warehouses the Board
made careful enquiry as the probability of our leing able to let them
to suitable tenants, and the result has fully justified the anticipation, as
they are under lease to two first-class wholesale firms at a rental which,
afterthe payment of fire insurance and taxes, will yield withina frac.
tion of cight per cent., not only on the cost of the building, but on the
full charges at which the lot was taken over. (Applause.) We con-
sidered it better to take this course than to have the land lying unpro-
ductive.

Eversince the company was organized the views of the general man.
ager and of the Board have been that our first duty was to pursue such
a course as would ensure the stability of the company and the security
of policyholders, and that purpose has been steadily kept in view and
acted upon, and 1 think the statement which we have been able to hay
before you will prove it has been successful.  If any special informa-
tion is desired, I or the general manager will be most happy to furnish
it. I beg, thercfore, to close by moving, seconded by my fricnd. the
Hon. Wn, McMaster,  That the report of the directors, the financial
statements, and the reports of the auditors, actuary, and the trustees of
thesavings bank policies be received and adopted.”

Hun. Win. McMaster, Vice-president, did not think he need say any-
thing in support of the motion ; after the reading of the report comment
was unnccessary, He desired, however, to bear testimony to the zeal
and energy which had characterized the management of the company
frow its inception, and cspecially during the year now last closed, to
which was attributable the very favorable position of their affairs. The
position of the company, as regards stability, was sccend to none in
Canada, and he congratulated the sharcholders upon its present pr it
tion and future prospects.  (Cheers.) He had great pleasure insceond-
ing the resolution,

Mr. J. K. Macdonald, the managing director, said—>Mr. President
and Gentlemen :—I have a remark to make in connection with the
report, and perhaps I had better state now what I have to say while the
motion for its adoption is before you,
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¢ Virst, theny as to ¢ outstanding premiums.’  These may, at first
siphit seem to aggregate a large sum. 1 may say in explanation that a
large propostion of that sum is in the shape of short-date notes, which
lave been taken to accommodate policy-holders, some of whom were
not prepared to pay their premiums, which fell due about or at the
close of 1885, These premiwmns are, of course, backed by the sur-
render value of the policy, and are at the same time bringing in a fair
rate of interest (for the notes bear interest), and are a perfectly good
sccarity.  'We adopt this course in many cascs, as our policy-holders
find their dafficulty 1s only of a temporary nature, and prefer to give a
note rather than horrow permanently upon the policy.

Then, as to *interest,” another item winch aggregates a considerable

sum 1n the report. This 1s made up of *¢ interest accrued ”* and *¢ - 4

terest due.” It has been the practice of our Finance’Committee, when
requested, and where the security upon which the loan was made
admits of its being done, to allow the interest to stand over until such
time of the year as it might be most conveniently paid by the borrower,

The iteny therefore 1s made up of interest allowed to stand over, and
also interest which happens to accrue due, cither at the close of the
yearornot very long before that date, and thus in that way it happen
to aggregate a considerable sum.  However by a mere tnick of book.
keeping the item could be so changed that it would appear in a very
different shape. I have beentold it is the custom of many companies
to deal with such items as paid, putting the amount through the books
as cash received and charging it on the other side to the morigage
accrunt. It would also be quite possible to change the character of this
item by accepting notes from borrowers, and passing them through cash
into the bills receivaile account, and in that way hide the nature of the
transaction.  We might also treat as not due interest which has been
allowed to stand over, but it has been the practice of this company to
deal with matters just as they actually are.  We therefore count this
interest as overdue, and accordingly it stands as such,

Thereport was then adopted amid applause.

Votes of thanks were passed to the directors, the medical examiners,
solicitors, office stafl, and to the general and local agents, which were
responded to by Mr. W_ S, Lee, Mr. I1. J. Johuston, Provircial Man.
ager for Quebec 5 Mr. V. A, Lamband Mr. S. Corncell, of Thedford,

Mr, W. H. Beatty, in speaking toa resolution, referred to the remark
of Hon, Mr. McMaster that the report wasa good report for the share-
holders. Now he (Mr. Beatty) was not a sharcholder in the Associ-
ation—simply a policyholder, and as such he desired to say that he
considered the report was an extremely good report for the policy-
holders also. (Hear, hear.,)

Theretiring board was re-clected and met for organization immedi-
ately after the closc of the annual meeting.  Sir W, P, Howland was
reclected President, and the Hon. Wm., McMaster and Wm. Ellot,
Esq., Vice-Presidents, for the current year.

ONTARIO MUTUAL LIFE ASSURANCE CO.

The siateenth Annual Meceting of The Ontario Mutual Life Assarance
Company was held at the Head Office, in the Town of Waterl~o, Ont.,
on Wadnesday, the 14th April, 1886, and, as on former occasions, many
influemial and representative policy-hokders from different scetions of
the Dominion attended, to the numiber of about too.

The President, 1. E. Bowman, Esq., having taken the chair, on
motion, W. H. Rildell, Esq., Scerctary of the Company, acted as
secretary of the meeting.  Notice calling the Annual Meeting having
been read, on inotion of Alfred Hoskin, Esq., Q.C., Toronto, scconded
by Ralt. Baird, Esq., Mayor of Kincardine, the minutes of last Annual
Mecting were taken us read, and the same thercupon confirmed.  The
President then read

THE DIRECTOR'S REPORT :

GExTLEMEN,—Your Dircctors submit the following statements as
their Sixteenth Annual Report, containing an cxhibit of the business
transacted during the past year, and showing the financial position of
your Company as at the 3tst December, 1885.

Our toal receipts for the year amount to $270,697.44, being S237,
663 32 for premiums, and $33,032.12 for interest on investments.

£1,867,950 under 1,355 policies, and the total number of policies in
force at the end of the year is 6,351, covering assurance for $8,259,-
361.71 on 5,867 lives, being an average of $1,408 on each life. We
alsn received 54 applications for $74,500 from persons whose health
was not up to our standard, and were therefore declined. Our net assets
are $660,617.05, showing an increase of $96,716.80; and our total
assets are $753,663.87, being an increase of $1ol,000.11,

The death losses are considerably in excess of the previous year, an
unusual proporition of large policies having become claims, but the
number of deaths does not indicate any abnormal increase in the rate
of mortality.

Our expenditure shows a reduction of $8,639.83 in the cost of man-
agement, and the ratio of expense to income has been reduced from
2614 percent. to 213§ per cent.  This enables us to continue the same
distribution of surplus to policy holders for 1886 as last year, after mak-
ing full provisions for the payment of all our death losses, and adding
$107,471.10 to reserve.

The detailed statement prepared and duly certified to by your
Auditors is herewith submitted for your information.

You will be called upon to clect four Directors in place of Frank
Turner, 1. B. McQuesten, B. M. Britton aud Jolhin Marshall, whose
term of office has expired, but who are all eligible for re-election,

On behalf of the Board,
Isaac E. BowMAN, Lresident,

SIXTEENTH ANNUAL STATEMENT.

Net assets, December 32st, 1884000t vavseeesaanes  $563,900.25
Less cancelled liens on lapsed policies....  $3,57t 61
1ess Ledger balances written off......... 295 24 2,866 83

£561,033 40

Income:—

PrenuUmS, cee cevtee coeeae 5240,414 43

Less re-assurance.cocee ooee 2,749 11 $237,6605 32

Interesteeee cosecesonocass 33,032 12 $270,697 44

$831.730 84
Expenditure :—To Policy-holders.

Claims under 45 policies. ...... $76,836 oo

Matured endowment.... coives 1,000 00

Purchased policies.cevee.. oo 9,796 23

Surplus seveesieee viiaaness 25,465 00

Returned premitms covaeecsees 216 13

—S113.313 44

General Expenses :—

Commissions and General Agts.
SAlarieSseeaee caciiiianeias o 834,397 62

Medical Examinations......... 5,603 24

$40,091 86
Salaries :—
President and Directors’ Fees and
Mileage.eeseaenveriasveen. 52,186 20
Manager, Seccrctary and Assis-
LAMS seease v connessannss 7,395 48
AUitOTS e ae covevaceaanavacas 200 00
-—— 310,281 68
Rents of Agents’ Offices....... $353 34
Books and Stationery..ceeeeea. 086 oo
Telegraphy and Telephone..... 95 S2
Postage.cceveeevaneieencanes 1009 38
Prnting ceee iintaiiieeeeans 946 77
AdVCIUNDE e ee veonee connse s 1,227 15
‘Travelling Expenses.cceceeeass $31 o7
Commissions on foans, and Val-
uation FeeS.aoe canias snonas 668 6o
Insurance Departmiehte e oevees s 194 29
Office Furnishngs.eveee eoeees 217 63
Incidentals.ces ceveieneneenns 753 06
TAXCSeeeroneesenssosasecanns 138 67
Sulicitors’ Fees.vee cqveeatoens 305 o1 $7,426 81 S171,113 79

Total Net ASSelS.vevvoesrnoes $660,617 o5
—_—

COMIRISING TIHE FOLLOWING INVESTMENTS @

Municipal Debentures, Face
Value vesave seeess SI16,084 41
Municipal Debentures, Mrkt,
Valite e e cereas voes o0 S122,785 86
Mumcipal Debentures, costeeess oo.o. .. 118,091 07

The applications for assurance granted during the year amount to

Mortgages (Cash Valuation $904,863 00). $392,669 12
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Loans on DPolicics (Reserves to credit

SI56,247 I15)i0ve covons savves sonves 07,148 49

Livns on Policies (Reserves to credit $59,-
B2 00)seeecresaressesseacosnenans 32834 86
Bills Reczivable. oies cevess tvescncaes 1,353 40
Company’s OMCCecer veve vavaansosnaes 6,314 53
Agents and other Balances vevveevaenns 1,181 93
Commuted ComnissionS.casee covesacas 2,280 13
Molsons Bank, Deposit Receipts..ov.iees 29,400 00
Molsons Bank, account current, $20,043 17
Lass ontstanding cheques..oooo 14,179 45 5,803 72
Bank of Commerce, account current. v... 1,322 58 )
Cash in OfMficCieeeares snsesssasssrsnes 1,857 22
- $660,617 o

ADDITIONAL ASSETS.
Short-date notes, secured by policies in

fOFCC v vons oot oassssanee sronssssce 310,102 14
Premiums due and in course of transmis-

STON. vvs covssnnses sovossscssesosenn 1,380 18
Deferred  halfyearly and quarterly pre-

miums on existing policies due in3, 6

and g MonthS,ey casees vacesecvecaes 31,793 93
Interest due on Mortgageseese voeees voos 5,428 02
Interest accrued on Mortgages and Deben-

RUTES NOL QUE ., o v vvs caneoscossaassees 144304 45
Interest due on policy loans......oeveae 2,582 63
Interest accrued on Policy Loans not due. 1,709 26
Interest accrued on Liens not due... .. .. 9,538 67
Maiket value on Debentures over cost.... 4,604 79

Licns on Deferred Surplus Policies, (Re-

serve at Credit $4,803 08) vevveniaass 2,030 73 $93,044 82

$753,601 87

Total assets, Dec. 31st, 1885..0000 veeass

LIABILITIES.

Re erverequired Hm 44 per cent., includ-
ing Liens, Notes, Preminms due and de-

ferred i i eee saneccaaan sanens sasses s 5695,601 36
Claims under eight Policies awaiting Claim
PaperSeese sasse socecsavsnss sossss 11,250 00
Premiums paid in 2dvance.c.eveeciceses 2,681 20
Collection fee aon deferred and other pre-
MIUMS ANA NOLCSeees veeses sosessavas 5,236 62 $714,769 18

Surplus, December 31st, 1885..0.000000 $38,862 69

We beg to report that we have carefully examined the books and
accounts of your Company for the year ending 31st December, 1885,
and that we find the same correct and in accordance with the foregoing
statement.

We have also examined the Mortgages, Debentures and other Securi-
tics held by your Company, and we hereby certify that they are correct-
1y shewn upon the statement submitted herewith.

H. F. J. JAcKsoN,

J. M. ScuLry, iz\uditors.

\WATERLOO, March 4th, 1886,

ADOPTION OF THE REPORTS.

In moving the adoption of the Dircctors’ Report, the President said:

‘That the volume of new business for the past year isnot quite equal
tothat of 1884, owing partly to the general depression in trade through-
out the Dominior,, partly to vacancies and changes in our agencies dur-
ing the year, and also to some extent to the unusual competition from
the Co-operative Associations, whose activity has somewhat interlered
with the regular Life Assurance companies among the working men,
which, hiowever, will be only for a short time, until the public has had
an opportunity of testing by practical experience the insccure basis on
which these associations stand.

Duringthe first three and a half months of 1886 we issued new poli-
cies covering $110,250 more than the amount issued during the same
period of 1885, which s.ows that public opinion is again rapidly
changing in favor of sound Life Assurance, resting on a solid rescrve,
such as the Ontario Mutual possesses in its interest-hearing investments.

Owing to the unusually heavy death claims for the past year, our
surplus has been slightly reduced. The reduction, however, is not
sufficient to necessitate a change in the division among the policy-
holders, and thercfore the Board has authorized the same distribution
as last year.

Qur death losses since the first of January, 1886, are only about one

half of what they were for the same period of 1885, so that we have |

good greunds to expect that the surplus available for distribution will
again be considerably augmented during the current year.

Our investments have carned a fair rate of interest for 1885, as the
following statement will show : The amount of interest-bearing assets,
consisting of dcbentures, mortgages, policy loans and liens on hand
first January, 1885, was $524,513.65, to which was added during the
year $86,529.89 ; but as a large portion of this sum was invested
towards the close of the year, it did not bear interest for more than an
average of six months or half the sum ($43,264.99) for the whole ycar.
The interest collected is $33,032.12, and the increase in the amount
accrued is $5,307.93, making the total amount earned $38,340.05 on
a capital of $567,778.64, which is equal to a rate of 63{ per cent on
the amount invested.

Our Superintendent of Agencics, Mr. Hodgins, has, during the past
few months, appointed a number of new local agents, who have now
got fairly to work, and nearly all our old agents have during the samne
period met with such encouraging success in obtaining new work that
we confidently predict a large increase in the business of the Company
for 1886.

The adoption of the reports was seconded by scveral prominent
policy-holders who expressed eminent gratification with the presemt
standing, popularity, and prospects of the Company) and hearty con.
gratulations were tendered to the officers, directors and agents on the
results of the past year’s business. The fact that so large asum as
$113,313.00 was paid to policyholders or their reprasentatives during
1885 was pointed to to show the ability of the management to nieet
promptly all legitimate claims on the funds of the Comwpany, withou
impairing inany way the stability of the institution and with so very
trifling a diminution in the net amount of surplus, as compared with
that of the previous years. The principles on which the Company rests
were sound and reliable, and the management of its affairs was charac.
tenized by energy, prudence, and economy, consistent with cfficiency
and a healthy development of the Company’s business. Among the
speakers who supported the adoption of the reports were Messrs.
Morrow, Sipprell, Huglies, Lee, Fennell, McQuesten, Allison, William-
son and others.

On motion Messrs. George Wegenast and C. E. German were
appointed scrutineers to receive the ballots for the election of four direc.
tors. A number of cligible nominations having been made, the ballot-
ing was proceeded with, resulting in the election of Messrs, B. M.
Britton, 1. B, McQuesten, John Marshall, and John Fisken, Jr., for
the ensuing term of three years.

On motion, Messrs, Henry F. J. Jackson and J. M. Scully were
ap&);)mtcd, by vote of membeis present, auditors for the curr nt year,

otes of thanks to the President and Directors, to the Manager,
Secretary and official staff, to the Agents, Medical Examiners ard
Referee, having been tendered and responded to, one of the most
enthusiastic, representative, and harmonious mectings the Company
ever held was brought to a close.

After the Annual Meciing, the Board met, when 1. E. Bowman,
Esq., was re-clected President, and C. M. Taylor, Vice-President for
the ensuing year,

NOTICE TO _I_}pyTIIAGTORS.

CHANGE OF TIME.

‘The time for receiving teaders for the construction

A WHARF,

-— AT —
Cape Tormentine, Westmor-
land Co., N.B.,
is hercby extended to SATURDAY, the 8th day of

May next.
YR By onde A. GOBEIL,

Sccretary.
Department of Public Works,
ttawa, tsth April, 1836,
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NEW BRIDGE STREET, - - - - LONDON, E. C.

Incorporated in the year 1847, wnder Act T and 8 Vict. cap. 110, and further empowered by Special Act, 15 Vic. cap. 63.

DIRECTORS:
JOHN RUNTZ, Esq., F.AS., F.S.S., Chairman. J. H. TROUNCER, M.D. Loud,, Deputy-Chairma,n.
H. M. BOMPAS, Esq., Q.C. tred %’}?EEI’;’ Esq. GEORGE ROOKE, Esq.
HUGH CAMPBELL, M.D. D i o JOHN E. TRESIDDER, Esq.
ROBERT FREEMAN, Esq. ) Bsq. WM. HY. WILLS, Esq.

GEORGE PHILLIPS, Esq.

Auditors—( Elected by the Mimbers) W. AUGUSTINE SPAIN, Esq., and HENRY CATTLEY STEWART, Esq.

Solicitors—Messrs. WATSON, SONS & ROOM. Actuary—JOSIAH MARTIN, F.LA., F.SS.
Surveyor—SAMUEL WALKER, Esq. Physician—E. H. GREENHOW, M.D,, F.R.S.

Secretary—EDWIN BOWLEY, F.LA,, F.8.8.

This Company being established on the Mutual Principle, all Surplus Funds belong to the Members.
Every third year a careful Valuation of the Business is made, and large Bonuses have been declared.
{The average Cash Bonus (Triennially) exceeds 20 per cent. on the Premiums paid.
The Surplus Funds already appropriated amount to Nine Hnndred and Ninety-Seven Thousand Pounds.
It has an ANNUAL INCOME exceeding Two Hundred Thousand Pounds.
An ACCUMULATED FUND, arising solely from premiums, exceeding One Million Sterling.
And has PAID IN CLAIMS upwards of Qne Million Sterling.
The expenses of management, after deducting medical fees and commission, are 11 per cent. of the total income.
Policies absolutely indisputable after 3 years, provided the age of the Assured has been admitted.
Policies kept in force when requested by appropriating the Surrender Value to the payment of premiums.
No charge for voyage to, or residence in, any part of the World, except unhealthy climates.
Assurers under the TEMPERANCE SCHEME are placed in a s2parate Section.
Policies may be effected under the Deferred Bonus plan.

LOANS on FreenoLps, LEAsEHODLS, and other SECURITIES considered.

Prospectuses, Copies of the last Report and Balance Sheet, and Board of Trade Returns, &c., can be
obtained on application to any of the Agents of the Company, or to

EDWIN BOWLLY,

Secretary:

CANADIAN BRANOCH,

Head Office :—BRITISH EMPIRE BUILDING, MONTREAL.
DIRECTORS :

JAMES BURNETT, Esq., JOHN HOPE, Esq.,
President Montreal Stock Exchange. Of John Hope & Co.
HON. JOHN HAMILTON, ALEXANDER MURRAY, Esq.,
Dircctor Bank of Montreal, Director Bank of Montreal.

ROBERT SIMMS, Esq.,
Of R. Simms & Co,

F. STANCLIFFE,

General Manager.
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HEAD OFFICE FOR CANADA, MONTREAL.
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e Laneasmes 1ams

COERaNX

OF LONDON, ENGLAND.

This Corapany has deposited with the Recelver General, in approved Canadian securities, over One Hundred Dollars
for each One Hundred Dollars of liability, thus affording absolute secarity.

S

WILLIAM ROBERTSON, GENERAL MANAGER.

N

AGENTS WANTED. SPECIAL TERMS. B. HAL. BRCWN, SUPT. OF AGENCIES.
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HEAD OFFICE FOR CANADA, MONTREAL.
AN~

The Fire Insurance Association

g OF LONDON, ENGLAND, s

+ -

The Funds of the Company are:s
CAPITAL PAID UP - - - - - - -

$500,000

g | RESERVEFUNDS « - - <« < < <« =« 850000

; l! ‘ CAPITAL - - - - - - - - - 4,000,000

PR DOMINION GOVERNMENT DEPOSIT -  $100,000

||| TOTAL SECURITY - - - . . . $5,350,000

} " 1 —_—

il

b WILLIAM KOBERTSON, General Manager. |
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The Anglo-American Wild Cat. —-Insumncc (,ommls-
sioner Jas. W. Thomas, of Tennessce, replying to a citizen
of that State, says: “ No such company as the Anglo-Am-
crican Insurance Company has reported to this Department,
8 nor has this company or its agents any authority to do busi-
& ness in the State. ¥ *  If an insurance company would
defraud the State, it would rob the people.”

f  Briton Mcdical and General.—The policyholders’ central
E committee has issued a circular, with a view to securing
B united action of all policyholders in the final settlement of
B the liquidation proceedings, and to endeavor to place the
B re-construction of the company in other hands than those
B of the present directors, who have failed to protect the
B intcrests confided to their care.

GOLDIE & McCU LLOCH,

R —| SAFES AND VAULT DOORS. [—

- AWARDP l) —

88 (0L MEDAL for BURGLAR PROOR, ~ -
| == GOLD MEDAL for FIRE PROGK

—AND
Highest Frizes at all Exhibitions where shown,

Warerooms at Montoeal, - - 298 St James Street,

(NEAR VlLlOI\IA SQUARE))
ALFRED BENN, Manager,

195

v L\
.\;}w %
= AGENT AND WESTLRY DISURICT INSILCIOR o=

atorth British and Aevcantile Ynsuranee Co,
28 Wellmgton Street East, ’I‘ORONTO

3" (—K NA é6bCH“ e

"d -O

F.. BARTELS,
(Established 1835.)
ST. HYACINTHE, QUE.

General Insuance Agent and Vice United States Consu

Repesenting—FIRE ¢ \\'c\lcm. British America, lmperial and ire
Insurunce Assaciation. LIFE ¢ Catada Life, ACClDENT -
Sun and ‘Travelers' GUARANTEE- Guaantee Co, of N A

Net Premiums after paying all losses for year lSS.;:—
Tike, $8,080.58. LiFE AND AccIDENT, $6,023.18.

RAND BROS.,,

Real Estate Brokers and Financial Agens,
BRITISH COLUMBIA.

W uﬂicca at Victoria, New Westminster and Vancouver (Coal Harbor),

]’roporty for aale in all parts of the Province. Investments madeand
extantes managed for non-restdents, Rents collected, Mortgages bought
and s0ld,  Debontures purchared on commirsion, Correspondence goli-
cited,  Specinlattention given to property at the terminus of the Canadian

Pactile Raliway.

CUARANTEE CAPITAL, - - - $700.000.00
Tle only ©

FEDERAL LIFE ASSURANCE COMPA

HEAD OFFICE, HAMILION,
DEPOSIT WITH DOMINION COVERNMENT, $51,100.00

ympany in Canada offering the 1I0MANS PLAN of Insurance by MORTUARY PREMIUMS.
DAVID DEXTER, Managing-Director.

ONTARIO.
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igé MAY, 1830,
8| o—PAID-UP CATITAL £1,000,000,—o A \Qg, —OF— '.;
%‘3 Capital Subscribed, $10,000,000. { LONION, g))
- Investe. Funds, over $19,000,000. P 5>
8 Dominion Deposits, $100,343. ; \ A\ ENGLAND. @
5| Firo Risks accepted at Equitable ‘ ,/CF’ GENERAL AGENTS FOR CANADS, ﬁ
m Alatms wiid as 7\ N ROBERT SIMMS & CO., 5
< | Rates, and Claims paid a3 2R A TSIV
> il Z o\ GEORIZ DENHOLM, |z
o | soon as establchel. . SS 2
0 R A No. 13 ST. SACRAMENT STREET, =
g ' o Y MGNTREAL. i

N

\/rike ins,) HARTXORD (ComPy,

— TN
N ———
(TSGE) BB ( T

CANADIAN AGENCY. +peSortoNEoXicsdiae  ESTABLISHED 1621, ESTABLISHED PSRRI ST ¥ A.D. 1810
HARTFORD, CONN, HARTFORD, CONN,
CASH Assn'rs: U 89,000,000 - 84,500,000.

FIRE AND INLAND MARINE INSURANUE,

L. 3. HENDEE, Prenident,
J. GOOONOW, Secretary.

YCASH ASSETS, -

A e AN

Fire Insurance Exclusively.

GRO. L. CHASE, President,
C. B. WHITING, Secretary.

W. B. CLARK, Asst.-Secrelary.

. C. ROYCE, dsst.-Secrclary.

WOOD & EVANS, AcpENTS, MONTREAL
NATIONAL ASSURANCE COMPANY OF IRELAND,
Tucorporated by Royal Charter 1822,

—CAPITAT, £1,000,000 Stg——
Head Office for Canada: 79 St. Franceis Xavier St., Montreal

!
]

ande

BOULT & BOURNE,

Special Agents, MONTREAL.

THE MERCANTILE
=== FIRE INSURANCE COMPANY. wemm=
INCORPORATED (875.

HEAD OFFICE WATERLQO, ONT [f
SUBSCRIBED CAPITAL - - = - - - « $200,000.00
COVERNMENT DEPOSIT « « - - = - =~ - 20,1¢0.00
The Business for the past ninc years has Leen ¢
PREMIUMS receoived . $£381,751.00
LOSSES paid . 217,640.29

4+ LOSSES PROMPTLY ADJUSTED AND PAID. 44

1. E, BOWMAN, President, P. H. SIMS, Secretary,
JAMES LOCKIE, Ingpector.

CEXLI Y X2 Ll Iy R R XL X 2 R Sy X L X DX X

SCOTT & BOULT,
Clief Ageri

XX XX A RN L 8 CIX]

! THE WATERL0O
& MUTUAL FIRE INSURANCE COMPANY,
ESTABLISHED IN l883._'

] Heap Orrice WAaTERLOO, ONT*

j| Aoorts : $228,620.00

Polirien i Joevse 11,399
Intendmg Insurers of all classes of insurable property have the

apiion of insuring at STOCK RATES or on the Mutual System,

C. M.TAYLOR,
Secreotary.
CEORCE RANDALL,
Vice-Prosident:

4 z s 3

i

% CHARLES HENDRY,

bz Prosident.

X J. B. HUCHES,
Inspactor.

THOMAS J. POTTER,
Auctioneer& Real Estate Agent.

195 8T. JAMES 8T., (Opposits Molsons Back) MONTREAL,

A General Anction bnuinexs transacted. My spacious Sales
room is the best and most contral in the City—it as been used as an Auc
tion room for over 25 years. Keliablo Valuations of Real Estate furnished
also Ap.prnlsalo and Inventories of Furniture etc., 15 years' successtu
experience. -

eferences :—All the Banke and the principal Merebants and profee
sloual men of Montreal. .

WM. 4. ARNTON,
AUCTIONEER,

4 K General Auction Business transacted in all its Branches. %
Office and Salesrooms : 212 St, James Strect,
MONTREAL.

Telsphone Communication : { gﬁg"‘? !lg; } P.0. Box 5.
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CAPITAL, - = .+ . £3000,000 Stg.
SUBSCRIBED CAPITAL, - - 2,720,680 Ste.
PAID-UP CAPITAL, - - - 272,968S:g.

GENERAL AGENTS.
S. C. DUNCAN-CLARK & CO., TORONTO,
_Agents at Hl_qntreal, 1. H. ROUTH & COY.

"LE BUREAU CANADIEN-FRANCAIS

d’Arsurances Géndrales sur la Vie,

F. B. BELCOURT, Directeur,
1389 Notre Dame S reet, - - MONTREAL,
General Agency for the Province of Quebee and part of Lastern
Ontario of fast-class Companies :—

“EQUITABLE,” “RETNA LIFE"
“ TRAVELERS ”

Representing Agsols, - - $108,000,060 0C¢
* Liadllities, - - - - - - 60,600,000,00
" Surplus, - _ - - - - - = 25,500,000.00
Government Depostt, - - - - 1,450,000.00
AL AN N
fwam o aallweTd in aad apgouved systems Concaltativns ona piesi.
Vans sfrace i st and scttiement of clnms with msarance
companies, by the Mansger at the Bureau,

F. N. BELCOURT, Ranager,

Gord Agentc wanted, not necessandy in the bavirese already,

wrrrrrrerre TLILRS vrrrrvvvsrs

< EQUITABLE LIFE Pe
Saguraunsd Jo8lsly,

120 BROADWAY, - - NEW YORK.
HIUNRY B. HYDE, President.
| tssets, January 7st, 1886 - - $66,553,387.50
W Liabilities, 4 per cent. valuation - 52,691,148.37
Surplys - - - - - - - §13,862,239.13

SURPLUS on N, Y, Standard 413 p. ¢, interest, 8173,4905,320.40)

Surplus over Liabilities, on cvery standard of valua-
tion, larger than that of any other life assurance
company.
NEW ASSURANCE in 1885 ............898,011,378.00
OUTSTANDING ASSURANCE.........387,338,248.00
Total Paid Policy-Holders in 1886...... 7,138,880.05
Paid Policy-Holders since Organization.. 88,211,175.63
INCOME . cviee cvnvee cavevecacsersnsessssss 16,600,063.13

IMPROVEMENT DURINCG THE YEAR.

INCREASE OF PREMIUM INCOME....81,430,349.00
INCREASE OF SURPLUS....cceeeeeee... 3,378,622.03
| INCREASE OF ASSETS..c.cceouiieeeaesss 8,391,461.96

N New accurance written in 1833, the largest Lusiness ever transacted by the
Tty o by any other comﬂnny in n single year: the business of 3834 three mile
=atirer that of 1583, and that of 1885 cleven millions over that of 1834,
T T SN

£~ Skilful life insurance agents can do more business
firthe Equitable than for any other company, and consc-
quently can carn more mouey for themselves. Interviews
ard correspondence invited.

> AORICULTPURAL 5
INSURANCE COMPANY,

OF WATERTOWN, N.Y,.

LR

ESTABLISHED - - - =« - « = - {883,

- B - - D R N T L MR P Y

CAPITAL, - - - - - - - - - N S00,000 00
NET ASSETS, to proteet Poley Holders - 1,763,483 37
NI SURPLUS to Policy Holders, - - - 66,220 43
NEDT SURPTUS to NMock Bolder. - - - - 156,020 4%
DEPOSIT AT OTTAWD, - - - - - - 100, OO

Cem AR

N

N N R VN )

B15708487.764 C
2518714541,357.00
1872 $622,055.09
$3738716.450 00 Wik

31874 $820,070.00'}

- 41575 51.003.36¢.
F1876 §1.028.282 00
1877 $1.050.622.00 Q=
31878 §1.058.157.00

41879 51.098,623.00 vy
41880 51.137.549.00 %
Hig8l s1.261.731.00
31882 51:304.087.00
Y1883 :1.401.624.00

§ 188451.650.057,00 B
188531,722,588.88 k.
1886'%:1,763.883.7.7.

The Prograss of 2 Successful Company.

“I'he attenrion of Dancrenf Private Reudences s invited to the Pyramid abov
which <how s the unitoria andaace ctosth efihe AGRICULTURAL INSURANCE
COMPANY duriang twenty-three of its thisty-thiree years of evistence.  ‘The figures
1y reaent the ametmts act apazt ot the dates given for the PLOTICTION oF 1Ts
Py Hototis,

Thinty-three years of pattent tal hac made thic the strongest and largest
Company doing an exclusive dwelli 2 Lusnces i the United States, if not in the
aorld, Tt now issics over 3o003 Policics a year. No other like Company can
how stieh growsh and increase,

The hittory of thit Company proves that a LARGR businese, well scattered,
managed with prudence, CAN KL DONE WITIE A VERY SMALL PRONT 1ROM BACH
p1sk, and atferd perfect sceurity, which will grow stronger eve.y yeer,

While ninctenths of the * Mutual*® fire inctrince companics, and many of
the Stevk companics, have failed, on acceunt of rechless or extravagant manages
meat, of doiug oo small a bukiness, the O N AGRICULTURAL, by ccor omy,
encray and prudence, has every year added z s thstintial amo int to it Assets, for
the indemnity of ite patrons, am? 18 B ot % A pusition s the confidence of the
public second to none,

From year to year it spreads the hase of i« P’yzamid and gans strength,

J. FLYNN, Chief Agent, DEWEY & BUCKMAN,
26 Victoria Street, Arcade Building, General Agents Eastern Ontatlo and

Province of Quebee.
TORONTO. BROCKVILLE, Ont.

QAR |
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% THE w2

- ; 0
CAPITAL, $10,000,00 ¢ Government QFE‘E'L{IQE’T,
e OITY OFLONDON/—
FIRE INS, ' ,

]\IAY) 1 886-

——
T
e

O\ & ———
S

./

\/

Head Office, Province Que
—_—

INSURANCE EFFECTED
AT LOWEST
CURRENT RATES,

Or Loxnon, Ewa. \
_—

bec: 53¢ 55 st. Francois Xavier St., Montreal.
W. R. OSWALD, General A

"\/\/‘\/\\/’\J\J\/\_/\/\/\/‘nJ NSNS
Head Ofﬂce, Manitoba and North West Provine

G. W. GIRDLESTONE, Genera)

—/  COMPANY

gent, -

N

N CLAIMS PROMPTLY
inni Man.
es, Wmmpeg, GETTLED.
Agent.

Betore insuring yourlife examine the ve plans qf

THE UNIQ)N MUTUAL LIFE INSURANGE (0,

F PORTLAND, MAINE.
(Incorpnmted in 1848.)
HENRY D, SMI'I‘H,
Secrct:u‘y.
Assets. December 31, 1885, -
Surplus, (N. Y. Standarg)
Total Amount paid to olicy }
holders to Dec. 31st, 1885,

TY altractive ang advan!ageous

JOHN E. hy; wiITT,

ARTHUR 1,, BA
President,

TES
Asst.-Se '

retary,

- 56,"9,547.15
= $7086,130.4¢
- $2l,653,|55.94

Policies of this old and reliable company j
bPayments. Matureq policies are bayable at one
on receipt of satisfa,

Ctory proofs of death, toge
rfom proper parties interested,

er

three
€ without rebate of in

sther wigy

a valid disuharge
ACE TED in unrepresenteq districts, For further parti.
culars apply to C. L. BOSSE, Mana
162 St,

L]
James Street, Montreal.

THE NORTH.Wegs

FIRE INSURANCE COMPANY
)

(LIMITED,
Heaa Office, W innipey, m ANitol,
A UTHORIZED CAPITAL, $s500, 000,

Duxcan M ACA RTHUR, Fyq,,

President,
G. W. GIRDLESTONE,

(Al Agent for City of 1

Cor. W. N. KE_NNEDY,
lce-l’rcsideut.
Manager.

uardian Pire Oﬂives.)

FOREIGN

ance Company,
Assets, $7,669,000.

o0 Importers and Exporters,

D, Genera; Ay

Esq., Secretary anq

«omdon ang

BRITISH A ND
Aarine Ynsyy
Capita] & Surplug

Issues Open Poligies t

EDWARD 1, BON

“nt for Canady,

MONTRE Ay,

- - - - Manager,
Mail Ruildin_q, 'I‘()R()NT().
GFORGE J. PYKE,

GENERAL 4 GENT

rop ONTARIQ

QUEBEC FIRE 444 URANCE (g
OFKKICE FANUS EU/LDING,
Wellington St. East, . . TORONTO.

BRITISE AMERCA ASSURANGE 0.

FIRE AND MARINE.
(Incorporated 1833.)

HEAD OFFIcE, . . TORONTO.

Cash Capital and Assets,
—>2%- BOARD or DIRHCTORS. e~y )
nors

JOHN MORISON, Governor, JOHN LEYS, Doputv-Gover

HoN. WML caAvLg . l (G. M, KINGHORN, Esq.
HENRY TAYLOR, Jono,.

$1,133,666.52-

JOHN Y. RELD, Eso. K50
GLEORGE BOYD, Esq, GEORGE E. SMITH,
. D, WA[{REN, Esq.
GEORGE

1. ROBINS, Asst, Secretary.

et

'I'he \]5.6m1n1011

SAFETY FUND LIFE ASSOCIATIN

OME OFFICE, sT. JOHN, N. B.
Full Dominig

I Government Deposit.

JAMES De WOLFE SPURR, President. tary.
CHARLES CAMPBELL, Secre

. any in
This is the only Regular Life Insurance _ng;l)of
Canada devoteq exclusively to the busin
‘‘pure insurance.
Mr. Wm, T, Standen, the w
recent letter to the P

. expert, in 2
ell-known life insurance expert,
resident, s0ys 1— ) iy way
i 1 every
I do not think 1 ever sqv so perfect a system, adapted it
to the wants of thoge

i
A . m of h'
who look for a cheap and ljellﬂbl" 2";1““ with
insurance, I oxamined it with the intention of finding 50111“ clement ©
it, if possible, but 1 way unable 1o lay my hands on a )i insurances
w,c-lkncxs. [ desire some additiona

a
* forward me
. e orwa

and know of no safe an than yours. Please

blank application,”

k
ror better p!
——

AN GET
e ) CAN
A FEW EXPERIENCE]) AGENTS, WO MEAN BUSINESS ANI

IT, ARE WANTED,
Address with references,

J. H. WRIGHT Superintendent of Agencies.

ST. JOHN, N. B. 1
——— e ——

JACKSON RAE, T
GENERAL FINANCIAL, INVESTME
AND COMMISSION AGENT,

reet
Office : Waddell Building, Notre Dame St ’
MONTREAL.

g



MAY: 18806.

RAF e

v

Premium IncolgiANADA BRANCH STATE ENT for 1888.

Interest N $2s1,111 48 Losses (Glasgow & London) - - $rr7.514 58
4,213 08 || T.osses (Sovereign) - - - 20,409 83

Re-Insurance Premiums - - - 31,559 38

Expenses - - - - - 63,393 08

$232,876 92
Dalance - - - - 22,448 24

P

$255,325 16

e e et e

$255,325 16

————

GOVE
RNMENT DEPOSIT, $100,000.

J. T, VINCC)ENT,
D. hicf Inspector,
MARSHALL LANGC,

Gener
al Manager,
gery London, England,

ASSETS IN CANADA, $177,086.60.

e
) e e e T ———

C. GELINAS,
A. D. G. VAN WART,

STEWART BROWNE,

Manager for C anada,

} Inspectors.
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|

ALF. W. SMITH, MAUGHAN, KAY & BANKS, |A. H. GILBERT,

—AGENT—

Imperial Fire Insurance Co,

MANAGER FOR WESTERN ONTAKIO
——CGENERAL AGENTS——— ~ any;
R Cumpany, P77 e Assurance Compan)
e . . 3 g \¢? & C 0824 . Eas
Briish Empire Life Assurance Company Royal Insurance €ompany, 88 Adelaide Street ,
TorONTO StrEET, TORONTO. TORONTO TORONTO.
The 5 e ————— | _—
JOS. B. REED, DAVID McLELLAN, GEORGE McKEAND, ,
GENERAL INSURANCE AGENT y . . —IAGENT:— N
SURANCE ) —) DISTRICT AGENT (— COMPA
rerpoo & Lond &*,'I‘L’““"'d“‘f“f“f,—l arance Conparies | ROYAL INSURANCE COMPANY, HARTFORD FIRE INSURANCE
Liverpool & Londca & 61 e, in 'Lan«a.\l.nc nsuranee Companios, STANDARD LIFE ASSURANGE COMPANY, Anchor Lins to Glasgow via De,:géwn-
Dominion Plate (,1]\1\\:: Tusurance Office. DOMINION PLATE GLASS INSURANCE -COMPANY. Inman Line to Liverpool via Quee
OFFICES : 84 Jamesg Street NOI”th,
10 Wellington St. East and 22 Toronty St., Toroxnto,

R ——— TH!
87 JAMES STREET NOR
HAMILTON,

Royal Hotel Building, HAMILTON.
EDWIN P. PEARSON, mﬂNG

THOMAS HIAM, ER
——AGENTFOR TORONTO OF TiE——_ GENERAL AGENT, WINNIPEG. INSURANCE BROK !
Northern Assurance Company, | Liversool & London & Gg.‘"’eh'l';f]‘::‘];‘:: Acé’;ociaﬁo B Hospital St., M""TR]EA-L,',; surplus
ey - ire n. o B . rAven to plaecin 0
17 Adelaide Street East, TORONTY, Citizens Insurance go. Jindectal Conntry Sents. Lorruspondene
Orrice T vLEpHONE No. 775, Royal Canadian Insurance Co. invited.
Resiorxen TrLernose No. 3020,

FIRE AND MARINE RISKS ACCEPTED.

GEORGE McMUKRICH, LEWIS & KIRBY, winNipeg,

Associated with Imperial Fire lpf;fffi
B. BATSON, GENERAL AGENT,

"

Fire and Life Insurance, k.
; i FIKENCIAL INSURKNCE & CENERAL AGENTS, Mutual Life ot New York. . .,
e and Marj ) ! Lt d Lo
Fire a d~¥GEN£SLIE”2£a('Ece Agent, North British & Mercantilg ln?urance Cos. . Queen Fire ()tolfl{,;‘e\r";;):l o
) orwich Unjon Fire Insurancs Soci . - wr
ROYAL CANADIA™ INSURANCE company, oo Insuran Co. of ENinburg GEO. H. WEATHERHEAD,
OFFICLS : Scottish Union and National Insurance Co, . N E AGCENT, (—
56 Front Street East, qud 52 Wellington Street Fast Standard Life Assurance Co, of Edinburgh, ) GENERAL INSURANC v
'ro,RON-rov S British America Marine Insurance Co, BROCKVILLE, O~ 000,000.0C
— ] Norwich & London Accident Tns, Agsg Capital represented over, - - $90.0007°
o Norwich, [0 | Capital represented o
C. GREVILLE HARSTON, L. A. DASTOUS, v
-~ GENERAL AGrNT —. WM . H . H E LLYAR, NEW YORK LIFOEE“;NSURANCE glgln‘]‘ Péz.
or . . ERBRO .
Btantland Life Assurance €u., INSURANCE AGENT e
\ > |F. F, MACNAEB,
Toronto Strect, " Wneurance @\gtllty
TORONTO, BRANDON, Man, General glnmuumwgbmon, ONT
—_TORoWTo. ~ anwenooR ON7
MEDLAND & JONES,

\.)N OE,
CITY AGENTS FOR F. W. PETTIT’ b M(cene[§a| Age\rlt/\:?lr COMPANIES,
Scottish Union and National Insurance co. T ROYAL AND 0THER BRITISH TRSURANCE COHPA!
Norwich Union Fire Insurance Society, IN S U RA NCE A G E N T’ c

ORNWALL, ONT.
— o — CALGARY, Alberta. GEORGE A. YOUNG,
Accident Insurance Company of North America “Information regarding the Ranching and Mip. GENERAL INSURANCE AGENT,
Equity Chambers, , , | TORONTO, g Industries of A

TON
Alberta cheerfully given.» Royal Block, - HAMIL ’
\“\_‘

J. T. ROUTH

o —— -—_—’_//’
' H. JENNINGCS, SENECA JONES, T
GENERAL INSURANC: AGENT, IllSll]‘ﬂ]l[}ﬂ aﬂd C[]]]lmlssmn AUBIH GENERA-I:’!:PSRI;{SSANViSEAG !
Fires Life, Accﬂiqt and Marine. AGENT VICKERS BXPRESs, & ﬁﬁ;ﬁ?emuﬁfi‘ﬁ\ﬂﬁilgf{.ce Co. FIRE.
The plucing of lurge lines of ]llﬂlll':lllm a4 Sp(‘t‘iﬂ“v, ISSU&I’ of Mappiage Licenses, Waterloo Mutual Tnsurance Co.

' eance COs
Confederation Tife Association, Accident Insuran
ONEY TO LOAN.
Mfice, 16 James Street South, .

B srica.
M of North America, Guarantec Co. of North /;Y;;‘i:;o"‘
- HAMicTON,| Lock Box 42, . . . Penctanguishene, Ont. Office, 6 James Street South, . H/

-—_—
JOSEPH S. BELCHER, H. S, CR‘)TTY, Reudd Estate and Insuran.

N h ]\'lf_-n;s Collected and Esl:;lcsll\lz\n:&g:d,

TMTQw . CURANCR Ay oan, Del, » ailway Bonds and ' §

CONSSION AND 1V 553y AGENT, and SOl R ayeeivay Bo Block, N

Agent for Glasgow & London Fire Insurance Co.’y, St, Winnipeg, Mg
of Great Britain. Sy Life Assurance Co'y.,,of | —

Canada, and Albert Manufacluring Coinpany, of

Hilishoro, N.B.

y J. CRADOCK SIMPSON,
Office, 22 chumx, NS,

—) REAL ESTATE, (— ¢
\B¥ES BRXTER & C (.,  BAILLIE & PERKINS, | Insurance and Financial Agent,

ACCOUNTANTS AND AUDITORS,
BROKERS, Real

- R, ,_,I;I
ce Agent, R. A. DONALDSO s
Money to — REPRESENTS —

p o :e Company,
crip Lought Glasgow and London Fire Insurance Comp
0. 515 Main

NTO.
u, Oncor two good Agencies wanted 34 Toronto S(.,.TORO
- Facilities for placing large lines.

NORDHEIMER'S HALL, 207 ST. JAMES 8T.,
Estate and Insurance Agents MONTREAL.
: : Commissiope, for Ontario and Quebes. o

| t. Fl‘ﬂnCOIS XaVIEI” St. MQN . ners Telephone Councetion
208 - ’ TREAL ¢e5, No. 6 Barron Block, 162 St. James St Nogalate on Mortgage Securlty

5 aied on ‘
Buy Notes, Bonds and Mortgages, and make MONTREAL. Loans Negotiate

advances, All transactions

” ) Managed, d
: SPECIAL AGENTS CF THE and Estates Place
confidential, Phoenix Fli;;lA;sAl;'ranceCO-; London Fire, Lite, and Marine Insurance Risks !
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MONTREAL.
(A DTE . ,

{ICCARTIY, 0SL¢R, HOMKIY & CREBLNAN,MONK & RAYNES, AR R o pamasan, Bee

OCATE STERS, COMMISSIONERR, &-. ' ir ~ i -

|, BARRISTERS, soLICIT 08, Etc., AIVICATES, BT, VRS & g ST, JAMES ST, (Opposite Post-0 ce),
EMple Chambers, Toronto Street, -  TORONTO., Nos. 1, 2 and 3, over Jacques Cartier Bank,

Dalt ) No. 7 Place D'Armes.

A :\1?1“11»\10(- arthy, Q.C. B. B, Osler, Q.C. F. D. MONK, B.C.L., Commissioner for Manitoba.

ull;QJN%Zfﬁf"“‘“ l . W. Hardourt, Cnas. RAYNES, B.A., B.C.L., Commissioner for

—_— Shit. W. H. P. C'ement, Ontario.

WELD’ONTECMLFAN & DEVLIN’ _F.H., REYNOLDS. R. A, KELLOND.
BARRISTERS AND A TORNEYS, REYNOLDS & KELLOND,

Prin .
s Street, . . T joWN, M.B. 156 St James St, 24 King St. €.,
:)vr:yt&,”mlkd"r Montreal; New Brunswick Rail- MONTREAL- TORONTO.
h - and Grand Southern Railway Co.
Chas. W Agents Guardian Assurl;]m::c“(;:).‘) ¢ SOLICITORS OF PATENTS,
o ap s don, D‘C-L-,, Hugh MecLean. AND EXPERTS IN PATENT LITIGATION.
—l James Devlin. Branch Office, - - WASHINGTON.

"BARNARD & BARNARD, |

Taw Chambery,
99 St. James Street,

e e | MONTREAL.

EpMuNp BArRNARD, Q.C. ARCH. BARNARD.

McGIBBON & WcLENNAN,

BARRISTERS, ADVOCATES, EtC.,
STANDARD BUILDING, 187 ST. JAMES ST.,
MONTREAL.

R. D. MCGIBBON, _FRANCIS MCLENNAN,

O'HARA BAYNES: BL.L., H. J. KAVANACH, B.C.L.,

Notary Public and Conveyancer,
Commissioner for taking Affidavits for Manitoba, ADVOCATE, BARRISTER, ETC,,
Ontario, Quebec, Nova Scotia and New
Brunswick. 1724 Notre Dame St.,

|SSUER OF MARRIAGE LICENSES,

Chesterfield Chambers, 18 ST. ALEXIS ST., | Bitish Empire Building, - MONTREAL.
MONTHREAL.

M. A. HUTCHINS, B.G.L,

ADVOCATE, Etc,
1727 NOTRE DAME ST., MONTREAL.
Collections Promptly attended to, and immediate returns made.

B. C. MACLEAN, B.A, B.CL,
BARRISTER,
96 St. Francois Xavier Street, - MONTREAL.

sno) \MES HENRY BROWNING, (C. H. STEPHENS,
Omti}lllaﬁl:' Writer and General Reporter. | Advocate, Barrister, Commissioner, Etc., -
CIL Meno

grapher for Courts in Quebee ang Oatarin 1727 NOTRE DA\MEK N1,

63 A Al
ST- FRANCOIS XAVIER ST., MONTREAL, MONTREAL.

\%,1“;;«“%1;)&5|Uocumemsof every deseription E. H. SMYTHME, L.L.D,,
Retorncey i Vith neathor COPicd by Typo Writer BARRISTER,

eiven, pi plwuss and despatch,

e Safe for tho sceurlty of Documents| KL INGSTO N’ - - ONT.




PRINTED FROM

B SHEETS, A NEw NOVEL,
Entitled

“LADY BRAN KSMERE »

“uy oTHE buClEss,”

¥ Buwn,» “Alry |

covers

Author of < aron airy l,ili:ul,” cte, ete,
1 vol, 12mao, ot et T 20 eontg,
DUCH sg » published iy,
LOVELL'S LIBRARY,

20 g l:ussmoynn ,,,,,,,,,,
16 Molly Bawn, 200 4a1 Dorw, =01
3 Ihyllis |
86 Mounica

.20
o
90 Mrs, (e

T A Waek in Kill:\Arn(;'
“ile
o2 oAdry b ary Lili

930 In Duranee
2o

. GIN Dickey Sweethear H
an, . L2 Tender Doloreges 70 2 2n
126 Loys, Lord Ber, Hovd 262 A Majd, Hall Forgor), | ]
32 Moonshine ay Margier i MR A g
Faith an Unifuith,

Ve Crime, |
20 r

Wnksmere, | _.

} Beau y s l’:lllgllll'l"':t:”‘”

N e -~

The aboye arefor sale by all B
free by il og receipt of the pr
complet vatidogue tren, on applic

alion,
JOHN LOVELL & SON.,
25 St Nicholas Streer

=03 THE STOOK InvesTORg 1 or
. HANDY
POCKET B0OK OF RaTs,

Showing annual rate to e

By a Ban
PRICE, . _

MORTON, PHILL1pg g BULMER,
Stationers. Biank

Book Makers and Ppjpters
1755 NOTRE pAmE STREET, MONTREAL,

" Theiv Work spepy theiv orty,»

WILSON & COWLEy

opuar Pringe anﬂRPuMisners|

P2 Lady 1

eHers aned Newsdea]
Y by the Pubiishers

O8O

Will be sent
» Who wj

Hoal.o send

at aglince the expected from iy,
K Accounranr,

estments,

= = 50 CENTs,

_—

y

OF MoNTRE AL,

Insurance Work a Specialty.

67 ST. JAMIES STREET, MONTRATL,.

WM. C. DAVIDSON

co,,
LITHOGRAPHERS,

Faunrivers Genery] Printers,

811 LAGAUCHETIERE S

OFFICE, -

TREET,
MONTRE 47,

ccommended 1y the M,
generally, who geel

Such overstrain reduces the ac
ordinary meal is taken it ig followeq by

edical Faculty ¢, Financial

from Mental Over-
ids of the stomach

Indigestion, cte,
&% JOHNSTON'S FLUID BEEFO%.

is so digestible that it can be Y the weakest stomach, at

the same time supp]ying and Stimulang without pain
languid reaction,

strain,

s and if an

assimilated
Nutrition or

INSURANCE & FINANCE CRON.

MA Y: [8_

—

/CLL.

Insurance Books. §
ATIONS can
Copies of the STANDARD INSURANCE PUBLICATION

inance
procured at the office of Insurance & Fin
ChI‘OHiClO,” Montreal.

The following are now on hand :--

insur-
azine devoted to e
i i hly magazine « i America
1Itor.— A mont X el in 4
The!l?(.su'l'?lrllhlcl\ehumgni:t; 'l.hc oldest ‘lnsu‘m’xn,u‘ ;!(;l:rlil: " per "m““n', $3 25
Quarto form, “)1 X 1z, seventy pages, hnlm,rlptlﬂ' .............. .
bostage prepad.. T ; . . "
:ation esta
The Insurance Law Journal. A mouthly publication S
ance b .
hshedin 171 and devoted exclusively 1o ,Im:llxrb(:'"" c;ndn.-’io‘:
latest decision. vabl shed ponhly. - Monthly mumbers, cich -5
Annual sulm,limiun.... Pt :
Sack volumes Sthee 1871, forming a nnmplclbll"’L'_"-:“l):cr volume. .-
Law, g5 Pages cach, law sheep, are for sale. Pri e ook of
milin
Letters toan Agent, from v. Parriarcn, A fi‘-"“rg topics fl"cl
. i ve ;
instructions for Fipe Tnsurance Agents, in “h"l'h (Lllw more f“rI"“'/’;/
treated in o g ite unlike that adopted ’i’ to stimulate .l"l
Writers, Good (o reform carcless A',;cngsz gj’_“f 10 Agents o ).c
Avents; pood o INSUPUCE green Agents ;- “"ff't"“;’j very handsome.
sortse Price g beveled boards, cloth, giltside titde, reviced
ew edition, e
Hine's Insrtuction Book for Agents, new c .
and greatly ealarged, Simgle copies e, New
) . ¢ ¢ .
Hir\e's Book o Forms—Pn]iri-;x, nm]"rg‘f,]?(,"l‘.;;—ilil\g by J-
c(lllinn,qrc;ntly enbrged, with o treatise on poticy
Griswory,, Single copies

Hine's Pocket Ex

any date ;

5 00
750

150

2 89

150

wen years
iration Bo:%. ool for saven ’p.:xpi.—;mp;\
gotten |||Pnu the siune e Cral plan as llt::m‘l:ln;" cloth, with
Book, Tt VEry neat and L pyndsomedy Dol in cothy E0
giit sidc»lillc, pocket size,  per COPY e

= guildings:

Waters’ Adjustment of Fire Losses O"TIE::;.N by
By AL g, Wareks, Esi., Cleveland, O, ‘I'hiv is lhl‘.‘ A‘n‘i“"”'c"l,“(h

oddds thie sy thorough and claborate work on l‘(‘){ is iil’c<4| w1
LOSSES ON Butn ey that has ever beon published. 16 5 treating ©
Instructive texty valuable tables and profuse illustrations

dyoof the
N ! . s Jast touch « in
honse building from the Taying of the sill to the L only 1
Paint hrogl,

ot .
> and g umim:nlly practical and uwfltl"; il“"mc of the
cettling Jovee after o fire, but in enabling agents !
vadue of a huoildin, when miaking the insurance. ..
Beveled boards, cloth and gily, per copy. ... oLy
ly J. Griswo
criSWOId'S Hand-Book ofAdjustmentsj' l'y'f"hc sl:nul.II"":_l
P, Anew edition, revise and nreatly enbarge '4”““”"' tabuld ":
ity and mose pafect compendium. of infor "No agency ¢
o 00 the adjustment of Fire I()ssn(‘ cxx:u}“ i el prold e
:Idi!l\ling outfig complete with Green cloth ¢

i Single copies. -
Ducat’'s Practice of Firo Underwriting. Sm-hnctioﬂ .
Fires; their Causes, Provention and Extil

< loss by
! 3 iy insuranee against c
combining aleg rnide t) qrents respecting |n%ur‘\"“fm’LhuiI(hng& ‘."n
fire, and comtaining information ns to the \:(_»l}s(rll‘f;l"'l|i‘-ic< adjustined
cial featnrey ufm:umf’;u:lnrin;,v hazards, writing of policices,

O

sveled
. loth, bev

of lussu(, cte., hy K. \‘lunrc, N.Y. 290 Ppe, 12 Mo, ©

edge; per copy

2 00

150
150

out a copy,

2 00

om-
= new, € K
Classification of Fire Hazards and Lossl.ff,'smnc Y
plete, and thur-szwin;.; method, By J. Grisworn, »‘d it is stead {' 0
companies have adopted thig excellent system, “.Ifruni““r with i 4‘25 0
Browing in favor ag the Underwriters become more i e
Cost of complete outfit .

............. R

t
: The fullest and mos
i by J. Grisworn, K. The fu o carned
can?x?!llxggll?\?rlx?l?el?(?.fd 3vcr attempted ; showing ‘::}::“‘1 ﬁgl"c""“rl() 09
andunlearned premiums hath pro-rataand sl)ort rate,in 'dily 1o 5 yCirs.
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