| 4 poey-Hldars Congany

|  Theé North American Life
Company has a Guarantee Fund of
300,000, of which $60,000 is paid up in
cash. Interest is allowed on this paid

9 up portion only, Policyholders thas

0 obtain additional security of $300,-

1|1 000 and what is of greater im

0 are assured of careful and eo,

1 || vative management as the Cuaran-

tors are Jiable for this amount, By the
Company's Act of Incorporation, every
U/ holder of a participating policy in the

K}I Company,: upon which all preminms
> 1 due havé been paid, shall have one vote
i in person for each 81,000 of insurance
held by him, Policyholders are thus
| given a voiee in the management
| of the Company's affairs, In_ short, it
| may be said that the North American
' Life is neither 2 Mutval nor a Stock
| Company yet possesses the advan-
tages of both.
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Statement of
Bonds and Debeniures owned by

The Royal-Victoria
Life Insurance Co.
And Deposited with the Receiver General

at Otlawa, in trust for the security of

Policyholders

Province of Nova Scotia Debentures, pay-

ble January ist

a rons b SR Bt . °
Provinee of Quebec 37 Inscrived Stock
standing in the name ot the Receiver -
[ 0 trust, payable April ist, 1937 . *73331
Pri Manitoba Debentures, payable
N r 18t 4930 s Soygooce
Tow Maisonneuve Debentures, payak
Ia i5th, dags . 30.000.00
t. Hensi lhr‘:‘n % P.‘u)abig lay .
18l 19810, 5., - T wons §5,000,00
Canadian Northern Railway Debentures,

g anteed by thy Province of Manitoba,
i pRyable June 30th. 3630 .cvevcevaans . oo .. Sy B0
City of Mentreal Debentures, payable May

N ast, 1o - - - e §0,000.00

City of Ottawa Debentures, payable Sep-
tember, 36th, 1008, . mirerns veeee o 1R DOODD
m—

. BOCRS - iip 5 cncimeg Sz.s«.u&u
The above securitie® have » cash market value
Saby, s3s.60 ;
DAVID BURKE, AJ A, F.S
Montreal. May 15th, 1906, General Manager.
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US Some 4 the cardina) aime of the Union .\‘9-
1;,‘ tual m ément’ are—to be conservative i
W the cho " mvestments ~ta be ‘\(\‘K\'('\\(Y.
Jjj 10 the prosecution of the business—to be faithe
[l . fist to the interests of policyholders

Agents of ilke inclination cordially

welcomed.

UNION MUTUAL &ife tnsurapse,
Fran E. Rickanos, Axmivn L. Bames,
President. Vicet President.

HENKI E. MORIN, Chiet Agent iovd(_ln.\h

150 St. Jaowes St., Mootreal, Canada.

[ ¥or Agencies in the Western Division, Provies
) ot Quebec and Eastern Onwmario, apply to
“(' : WALTER [, JOSEPH, Manages,
151 St. James Street. - Montreal.
( For Agencies in Western Ontario, apply w0

w rj PECK. ..- - - Manager
{; «7 Toronte Stregt, » TORONTO.

-
(nsurance Comppany
or Brook'yng Yo

' WOOD & KIRKPATRICK, Agests,
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8s J. A. C. McCUAIC
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T - Canadian Engineer” says .that no attempt has been
bke n”vtarg @Imtﬁ n)a(.lc zu‘;m\'alulatc the figures set forth in its case
. against, *the Hydro-Electric Commission’s report.
, Heaven forbid that meek observers should dare
A JOURNAL OF CANADA/IN THE TWENTIETH o e i . BT Fisegreer iz Sarw Srye
” ; : step in where experts are jumping upon.one another's
CENTURY S reputations. But there are some business, consideta-
Two Dollars a Year in Advance. tions whicl even the average intelligence can compre-
- hend. ‘
Published by Tus: Moszamy Times Ruinring Company, Limiren, “The Canadian Engineer” stoutly asserts that in
62 Church Street. Toronto: estimating the cost of transmission wires, the Hw dro-
A!lht for Quebec and Maritime Provinces, Hubert l‘.)ectnc L‘ummis‘.\'inn ()mit!_('d. from cglculntiun an item
(Groyes, 24 Fraser Building, St, Sacrament Street. Momts  Of over $2,300,000. Mr. Smith replies that for every
real’ <

Agents’ for Calgary, Edmonton, and British Columbia,

the British Columbia Agency Corporation, Vancouver, B.C

/PUZZLING POWER SITUATION,
The Niagara Power comtroversy has almost
reached the name-calling stage ; which is bad for the
\hspmam;.. \\'hatever_ it may be for the public. Those
papers which question the “infallibility of the On-
tario Government’s Hydro-Electric Commission\ arc
said to be corrupted by the Power Companies at so

much a line; or are partisan advocates of unrestricteds
monopoly: Mr. Cegil Smith, the
gineer, calls Mr. Stanley Richmond an absurd per-

son, 'M\\(.\\'“S.\hl‘ editor of “The Canadian Engineer”
that he is guilty of mis-statement, The Canagian

}‘.l_luinu-r" calls a Toronto editorial ‘writer a mental
Cripple ?\\\i\.}lf.\‘crts Mr. Smith’s "pseudo-scientific pro-
[ouncement” is not good enough for the, merest tyro

In a technical school

his is al) vastly diverting : but it does not bring

= very much nearer the solution of a vitally import-

ant hv');nu'x.al problem. The controversy has perucc(l

A bewildering amodnt of technicalities. For those who

are fortunate enough 1o keep outside the ring, it had

»')vc-n amusing to see amateur (”CC(F(Ciané S[““\“““K
cOver }lll\\-ll.’ll’\‘, load factnrs, step-up transformers, and

"’”Wr fearful and wonderful things. Mr. Smith says
the critics have given him nothing to answer. . “The

{

Commission’s en-

part of the report, the Commission had the absaolute
trndcrs ()f manufacturing clunpanies who are in ‘re-
fation with the electric companmies at the Falls: that
the towers, for instance, were teadered for by the
firm that made them for one of the ctunpanit's: and
that the copper, as to which “The Engineer” is so
prositive, was figured & the highest price on the market.

Mr. Smith’s statement should be backed by the
production of some of the documents to which he re-
fers.  The criticisms of “The Canadian Engineer”
should be dissccted by some absolutely independent

authority .upon whom final reliance cam be placed

a
methdd nfhnitely preferable to a speech delivered to a
more ¢t less excited gathering of mumnicipal inexperts,
“The Engineer” bases its assertion of a two million
dollar error upon the Westinghouse formula. The aver-
ageman would fike to see the Westinghouse formula.
Again “The l~.'n;:incv.~r"sa'v> that $12 per he HSC-PQWET per
annum -delivered at Niagara, dogs not allow for trans-
formation of voltage, which is necessary before the
e¢lctricity can be put on the wire for transmission 4o
This week. the offers of the
companies to supply transforméd power to the Govern-
ment, have been put iny and, i a few hours, it should

be known what the prices are.

the distant municipality.

Bat even if any com-
pany should have tendered at say $12 for two or three
vears” supply, such a quotation will not, of course,
finally satisTy “The Engipeer’s” critici§m

'r\\'ﬂ crucl'a) aspects of the contr wersy do not seem //

to be sufficiently heeded by the parties to the dispute. )

N e ™
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I'h¢ lcontract made by the Toronto !\'41;'1'..'.\ Compan)
to’ buy Niagara power. understood to be at \';: per
horse-powes per annfim, 15 one of the principal meine
ments and justifications of the ,"<;‘J~,"1,r"w'1 of last spring
\s :l\nx'n\l. the: shareholders in the Foronto. Railwan

Company who have no interest in thie Electrical De

velopment Company, of - Outario and its subsidiarics,
that contract is )n','»:lj(u:'\ believed to be extortionate
A\l the terms of the contract have no®heen disclosed,
When the Eleggrical Development Company was scek
g icapital in England last winter, it referred to the
contract ; gave 1its L"\',u‘\".(«\i effect, as far as the earn-
ngs of the Electrical Company were cameernied, bug
did mot state the amount of horse power contracted for,

nor indicate that any protection had been taken by the
Torgnto Kadway Company against

nateriallyv re

H\\\\\“\‘ 1y O

rates being 1 duce¢l to other consumers by

competition. Jt is incredible that the Toront o Railway
Cimipany can fsave bownd itself to pay $33 for the re-
conglition

maiging life of its franchise without any

contingeng upon ‘what may be called the market price
Or Niagara electrioity, when the market for n has
bgeni in existence g few vears Thege .was alwavs the
that the des :
woullt hustie the Government

'-,r..{,rj;uur\ legisSlation,

;nu\q‘!nli!'\ otees of -vnnvc:]n.z‘ own 11('.’~):¥j'

mto some kmd ot ex-

No ;nn_: as the Electrical Dey (':'n»] ment CLompany
and the Toronto R;M\\:t) Lompany sav nothing about
the present situation, it will not be {udge

popular understai

(m\\g’.(( g

surely of the extent to which the

mg Di the: contracts ' entered into 1s well i‘-"n“ul
Thorough knowledge of the contract is esseatial to the
full inderstanding of the /Toronto situation Dis

closire of its terms apparently could not hurt anybods
T'he other factor in thé case is more elusive than
the Toronto Railway contract. You can 'reckon with
tolerable exactitude upon the constancy and efficiency
of a commercial carporation | but vou cannot 3\‘;«(;‘.
confidently the course of a congeries of municipalities,
who h}l\(‘ little in coms non (\(‘\(;nt desire to get a
great amount of ;benificence at a very small expendi

ture. The proposition of a civic combine to handlc
clecthicity is bevond. the depth of the average town
coungillor. Effective amalgamations can only com
about through the force of some all-compelling mind

\“'(‘.‘;‘”Ylll'n”)_‘\' ”HH(}\ are not wont to exercise their
‘ability in such an orgaunization as that which has born
at Galt a few days ago
H('r(‘ ]‘I(" the . dany ger  of . the municipal
clectricity situation and possihl \ the safet \ of the com
panies 1%y ith

\'v,} to the (;alt conféeres

“You have not z'm»‘. the fact that the cost of power
depenids on all the cities megtioned in the Teport e

fathered
}“HIH’(‘I’ Hpon the l,‘!t!x‘k\:('.h] of commercial administra-

tion than upon anv trausient co (dftion ~\ﬁ‘:\(\‘;“}\\: 1ol

scheme by the Government is more likelv to

!)lY'tvllL‘)) a contract between an electrical deve opment
company and a railw ayv company

The Hydro-E ((\(Y'\ COIMISSIon., (\ ceriam l'
lowarres IV:'Y' emergencies’: but, acc r-.v‘r":n-\' t ts chici
executive officer; it counted upon the ximum. of ¢
aperglion between (he municinalitis Sand wpon the
t‘lli(,’\ 1‘1*]'7:u‘<'r‘x"‘ of steam ' plants hy « lectrical motors
in al} kinds of factories. in all kints of mumic ipalities
90 @ry there (8 gosign/that the municinalites ¢ neerna
can produce the '14\*,’7' kind of leadership ‘that is
"lllr"l]_ ]?'1'\ seem to He a mass of incertituwde hoping
for ""\\(‘(V. bt not POWH rint to b MNNe N '

The whole problem s still i 1 tate f Hu x
Happv is he ‘who does nof stake his répitation upon

cither solution of it
L A A _J

BRITIYSH COLUMBIA HINDOOS.,

'HY("'(' are 1w~~\|)»"' 1es of an- ec MOME ©rs

Griushi Columbia in. the advent of the
Hindod' to that Province. He is already workine

b i .
upscotintry mills, and for September. a consider:
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Dr. [I‘(\ k\l\\\ﬂ
, g as a sort of philant )”"'Pl(‘
emigration agent jor his fellow countrymen,. and an.
nounces that he is negotiating with parties iy h\\ﬂm
with a view to drawing the attentron of that \wmnry
y‘. the “grand opportunities which await t]u sober and
idustrious Hmdoo i Gritish Calumbia,”
This

able influx of him is ('I'l/('/l(‘hi("[ fl\

who has come to \'ancouver

inlooked-for development of Jm(: rialism {8
one of W!A. fruits of the
Chinamen.  Discerning

arc \\"IIVI(I”I'\’

.\fu ) 1»:‘” tax on mmmi gra: )(
ll"']i&' on Ih( }(ltlht (‘na\t
whether .Iv«n fellow \““5‘\(‘ of the
British Crown will presentlsy trouble-
some than the were, and whether it would
¢ not have been better to enduce the evil ((\\'5 wad, than
tc risk another difficult to deal,
with. They are alraid that it will be impossible to
legislate against the fncursion of the turbaned shb-
jects-of the King unmindful of
the vigorous example of Australia. and of the recent

action at Ottawa against the admission of unde sirables

from the

become more

Chinese

which may be more

as to which rln\ are

Mother ( uunrr\ -

Anyway. here are the beginnings of 4 situation
which seems bound to increase in interest and difi-
culty as the months go by, The Chinese headtax prag.

tically stopped the immigration of coolie labor. This

was comiorting to the white toiler of the West. but
mereased the tnconvenience of those who are o -
(,'( ”lt’ I.'IN'IY
lﬂnn.kt pertormance of household and other duties.
\any longsuftering people who used 1o get excolient

Chinamen for $zo0

fortunate as to others for the smooth and

i or $25 a month, cannot obtain (((Ui[
assistance now for less than $35: and they are ia
weekly dread of an increast in the cost of service.
There has been a similar rise in the cost of Chinese
labor an farms, on ranches, and in mills,
those who are in unusially agreeable circumstances,.
can afford the luxu ry of celestial dassistance, H\\\
are the section of the in placink
0 ‘handicap on the
against -the more

until only

people who believe

Chinaman in his
exacting white,

But the demand of labor for restriction is clamansz.

it has,a national e '}I(\ of its own on the Pacific Coast,

and if the Hindoo increases as N\\\(((\ as the Chinas

nman 'l)').

competition

a demand will be raised 'for his exclusi n, re-
pardless of his interests in the diadem of the King.
The Premicr of Saskatchiewan is'in favor of Asiatic
nnnnwy ation to work for the upbuilding of the
praie coumry) He
work as the (
ply and
\‘H}Il”i'('. }}( 1S . on ]l( rll“H\ “‘fUlHH] for a )ul]lh\!ln
O course, the situation is not likely 1o ‘be acute

for some time to come. It is as well to be I'(';l/i\ for it

rul,frl
» 7 thinks the coolie will do such
anadian gladty K".\\ es afone ; ant the sup-

demand will strike a vorking mone N -making

when it does come, and to recognize ;-rlnmr)]\ that 1t
= @ question which British Columbia and other pro-
vinces chiefly concerned, will se ttle for themselves,
]\\u 1|ruul(nt\ will be more or less illun ninating

when the situation Y\)M\\ for treatment—the pre-

cedents of Natal and

\ustralia, More than a gener-
II'lHlH Ago, \\l\\ n the ¢ ultivation of sy gar, tea, and piméx
apples was (\”‘m n \ atal, Indian coolies were im-
jrorted because of thei superiority aver the blacks;
and of the ;nil'\\h‘:ﬂ Hm‘nfn\ of the white man to wotl

1 11 . { £ " 2
MCAAUY under 3 Jsemi-tropreal sun They were n-

ntured for a term of vears, with ((?\"-7(((1&('("'AH'“HK
that '!W \ \\,\n}.! b '!")" '-7'Yt'r} to the ]»1;1“{~ from whence
(\(“ CANTK H‘t‘} }.1‘.1“)‘1"\.(‘1§ their ¢ 'Mr.;u'x\, but I}\c_\'
weremnot returned to Asia,  To-day there are probably
65,000 Indians in the colony of \';‘.r;nl.

(e presence 1s a problem of increasing diffi-
culty for the Government, Mast people in that coun
try wish thev had never coOme The Indians have al-
MOSt monopolized the garden industry. You buy fruit

from them as vou trave( by tram

+! P = 1"
e larger :!’I"r smalier towns

They keep store in
/”'\ live on little, and,
M competition with whites for the trade of the black
ropulation, ((I(\ <'\‘\\‘-\“\ \\H\ ‘x]nl‘\ (Ly\\” on: ;\”y‘n“

f their low st: nul.r:l of living. Thev have overflowed

7
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m is prophesied h} Dr, [’&t\l((\l“d.
\4‘,”“.‘\“\.\.,- as a sort of phi?:unhrupic
for his fellow countrymen.. and an.
is negotiating with parties in {ndia
rawing the attentton of that country
ortunities which dwait the sober and

00 in Hritish Columbia,”

“d-for devele pment of .’IH(:\'n;({(\m (s
of the $300 poll-tax on nnmi;ra:l’
erning people on the Pacihic Coast
hether their fellow subjedts of the
1] presently become  more trouble-
hinese were, and whether it would
ter to endue the evil they tad, than

vhich may be more difficult to deal,
atraid that it will be impossible to
the tncursion of the turbaned subh.

—as to which Il)("\ are unmindful of
nple of Australia. and of the recent

\gainst the admission of undesirables

Country.

are the beginnings of 4 situation
nd Yo Increase in interest and diff-
'3 go by, The Chinese feadtax prag
e immigration of coolie labor. This
) the white toiler of the West. but
nvenience of those who are so u-
pend upon others for the smooth and
nce of household and other duties.
g people who used to get excolient
or $25 a month, cannot obtain c((uaI
r less than $£33: and they are ia
N increast in the cost of service,
1 a similar rise in the cost of Chinese
n ranc¢hes. and in mills, until only
unusually agreeable circumstances.
ury of celestial assistance,  They
the people who believe in placiné
he Chinaman in his
exacting white,
d of labor for restriction is clamant.
l“('_\ of its own on the Pacific Coast,
mereases as rapidly as the Chinas

| will be raised for his exclusicn, re-

C( )I\\,\L‘ti(i' n

erests in the diadem of the King.
wskatchiewan is'in favor of Asiatic
rk for the rapid upbuilding of the’
”l' ”\il\l\'\ !h\' l‘ln)lil' \\ill n]r: \lll‘h
an gladly leaves afone ; anid the sup-
ill strike a working mone) rmaking
perilous geound ¥or a politician.

sttuation. is wot likely to ‘be acute
me. It is as well to be readv forit
. and to fecognize primarily “that it
1, British Columbia and other pro-
rned, will settle for themselves,

s will be more or less illuminating
- Tipens for treatment—the pre-
1d Australia, More than a gener-
cultivation of sugar, tea, and pinés
D) ,\"lﬂllﬂ. 5))4\‘.11111 coolies were 1m-
their superiority over the blacks:
mmability of the white man to H-:TL'
“.‘;'*)'\Tu]»?(‘;(% sun ')‘)“,} were In-
1 of yvears, with ((w-smu(c(\(;uuling
d

eported to the yn]:u'v from whence
I >

p
fulfilled their contracts: but they
\sia.  To-day there are probably

e .'uf‘un) of \-.’ll.‘l).

18 a problem of increasing diffi- .
tment.  Most people in that cou
ever come The Indians have al-
You by ff\!it
They keep store W

They live on little, and,

[H u:n‘lf('n in'(?\\\!r\.
avel by train
er towns,
whites for the trade of the black
erally win fands down. on accout

I of living, Thevy have overflowed

!

S

August 3 1g00.

- into the Transvaal, where, despite their partnership in
(e Lititishy Empirey they say ey are treated no hetter
than they were in_Krugerian days.

\ white Australia" has become a political watch-
word with the predominant parties of the Commons
wealth beneath the Southern Cross. By the ingenious

device of a test.of “(cr:u‘v\. the A\n\tr:lli:l'!h h_:nv

stopped the immigration of persons whose skin differs

from that of the all-conquering Caucasian, A

Japanese professor, touring the world, must prove that

he can read and write English before he can sét foot in

Melbourne., 7The wn()lu.\ ment of Lascars o stcamers

carryving Imperial mails at \ll.\lr:i”::ln expense !l.’l\

been prohibijed. Generally, the policy of lexclusion

has been carried out (n,’ctl} lh«'r“uglll)\ (

The problem that menaces Western Canada is of
double difhculty. There is race prejudice, which in-
(ucaces everybady, eXcept n missionary meetings
and is, in the main, independent of any human being’s
earning capacity. There is also the purely financial
question (nvatved m the fundamental differences in
méthod of living.

Can you permit the payment of low, Oriental
wages i an Occidental country, if the Oriental does
the work of the Occidental, if the Qccidentzl country
has built tariff” walls against the importation of
cheaply-made goods? \

The Hindoos came to Vancouver before there was
a conscions demand for their services. Last spring.
those who were in Vancouver besieged the city hall
for work or relief. At the time there was a great
scarcity of white laber in British Columbia. There
tame a request from up-country for.men. The City
Health Inspector collected as many Hindoos as pos-
sible, and sent them to the mills, where they weré
W uh‘umvd, \\:ng to )(':lrn. constant, to n])c}'. th(-_\
soon became in réquest at other mills, with the resuit
already indicated, plus a complaint that they have
already competed a small proportion of white laborers
out of house and home,

When the first batch was sent away from Van-
couver, there was much grafification at the city hall.
It was thought wise to cotivey to [ndia, intimations
that the emigration of Hindoos to British Columbia,
was unwise. But the Hindoo has a way of being his
own intelligencg officer,  He was able to earn i
British Columbia much more money than he  cver
dreamed of acquiring in his native country. He sent
word home that he had reached a fand fufl of riches:
and so became a !lll.ﬁ\l.lll)ilr.\' of pre r.*{»cril'\ A

1t will not' be much consolation to the Laborists
of Gritish Columbia to_know that the Hindoo is a
prospective displacer of the Mongol., Dr. Davichand
believes in organization to such an extent that he
Would regimentatize s fellow-countrymen so as to
drive the Chinese and Japanese away from BGritisl
""lll»ll])i.’i. He says the Hindoos :1r<~-gr:1«lxz.':)7'\' sup-
planting the Japanese and Chinese because they are
more skilled, and will give a great deal better service
tor a IiH‘\" more pay. Saw n)”_} men at Vancouver have
assured him that they could employ a couple of thou-
~and-Hindoos as soon as they can be braught i,
There 18 a demand for them.
chniery o extlude them.

) -3
ally, socially

’]"7("‘(‘ I‘\ no ('\i‘!i"" nia-
\ ! }}l(‘)' \\'ln 7;('(‘(111\«' ]H)]i'\i\‘—
« Industriglly important. (€ will be a now

experience for them. For us—7r~

LR I

TRUTH ABOUT WESTERN CROPS.

—_—

eda : £ .
\ \( \\\\ﬂ ook 10M2a \mm]wr crop ]-A\ any means,
SN Ceed I securing' @ fair average we shall feel
lhis is from an umimpeachable private re-

N the Western crop outlook.

source, last vyear,

Y

S Y'\"gm‘( ¥
) UpHa 1t ]‘jrum the same
- when predictions of an amazing
daggdregate were spread abroad

. there came a conserva-
(ye

“'k‘-“‘"\\(‘.r\\.‘hl(‘)l ﬂ\‘(' event fully justified. Reports
oyt the prairic. provinges ave still as contradictory
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as ever. There are to b bumpet ]
CTOps, average crops, and hail-smitten
truth is, that owing the enormous Stze of th nee
the _\N'It] of grain wifl vary mdore than in ; 1o

11 the Western reporiers will not
country .genrally, ¢asterners MUust + SOrt
facts Jor themselves.
in some places there will be splendid crop

s 15 on anagther page describéd by a Lethbridge cor

respondent. In southern Manitoba, there (s in

d'ﬂl)ll(‘(“)' considerable rust. In other parts hea
downpours have (odged the grain. In others' :

there has been insufficient moisture for. he

gam,
: ¢ avy produgs
tion. ))r. Saunders 7,):_15 ’n-(j) travelling in order to re-
port 10 the Dominion Government. central
Saskatchewan, he says the damage {rom hail will not
(-xcc_m] more than a half of one per cent >
}\}) SIEN D} rust. At Hartm-_\, \\]1«:}1 cutting begun on
I'uesday, with an expected _\W((( of fifteen bushels per
acre. The 39os record was much better, Around
.\nlanl\ (‘\'l‘T_\'h()l)_\' 18 said to be cutting barley, and

the wheat tiarvest will be general next week. The re-

» and he found

port which announeces this also states that the farmery

(‘\-a“n th(‘_\' \\'in reap the ')i;{}:l‘\t Crop in six vears, zmd
(hat it will be “simply a bumper.”

The statements from Arnaud arc sclt-contradics
tory. The correspondents who allow their affection

for records (o run away with their veracity, will pre-

sently learn that it is climatically }'Hlpu\sjh(\' for Mani«*

toba wheat to be ripe in the fitst week in August, tisi-
less there has been so much dry weather earlier in the
Season as to prevent a large- vield, Wherever the
har\"v‘st i1s exceptionally early the yiéld canmot be high.

The privaté informant already quoted, says:—
e climatic conditions in the \West during the past
week _ha\'t- not, in our. opinion, In-cr{ favorable to the
growing crop. Many districts are suffering from lack
of rain, others from too mugch rain, and there has been
a great deal of damage over a large territory during
the last week of Jll]_\‘ through heavy storms of rain,
wind and hail.” Other reports on which implicit re-
liarice can bé placed show that several districts arc
suffering from the dryness of the spring.  Hail has
wrought more hiavoe than in most years. Insurance
against it is becoming more common. On the whole,
lh('n. the estimate of an average vield is well w orths

Of regard.  Last year’s gross production will probab)

I

S
acreage. . When every' reasonable discount is made.

there is nothing whatever 1o be disconraged about.
. R

je exceeded a little, owing to the greatly. increased

EDITORIAL NOTES.

Those who fear’ that banking s i danges of os.
mg some of its venerable dignity, will regret to hear
ol the establishment of the Bankers' Ad Association,
af Crcesburgly and will devoutly hope that nothing
of the kind will éver be possible in this ' more reason
able country. The advettisement writer in the United
Mates 18 doipg so much trade and s coming to think
SO )u;\»h].\ of himself, that he will (rrvu'nll\ imagine h
1§ producing immortal literature, and is the chief bul
wark of commerce in every shape.” The Pittshureh
organization s so daring-as to countcnance the use of
for it discards tl
period which at one time used to signify that it was
mere abbreviation., It may presently be given aut that

“ad"” as a4 new word in-the langnage.

»
The High Commissioner of South Alrica reported

L
tol the

\ustralian Government the results af the (ast

“ad"” 1s even greater than

meeting of the Customs Unign of South Africa. T.ord
Seiborne intimates that ‘preferential treatment of
\ustralian products is contingent upon the granting

by the Commonwealth of équivalent reci wrocal privi-
/i 1 { {

\"L"“- I'he .'lr]\.'mt.’igv to Xustralia of a preference -is
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obvious. It will give her exporters to Africa a pull
over. their competitors in the Argentine. From the
South African point of view, the gam must e seuti-
mental rather than practical. The last available
figures show that Australia exported to' South Alrica
£ 2,072,908 worth of goods, and ymported from South
Alfrica only £7,039 worth. It is easy. to sec why
Audtralians are much more pleased with a preferential
arrangement with South Africa than they are with the
prospect of a similar arrangement . with Canada,
” = x
I'h¢ terrible depression in the Kaffir market may
contrthute \:~11\m-(]lixl; to diverting attentron to Can-
ada \g\ﬂ"\' enterprises liable to stock exchange manipu-
\t the
beginning of flast year, it was thought that mining
valies had abount touched bottom, and various com-
panfes were formed for the purpose of purchasing and

holding shares for a general rise in the market The

latipn jare less numerous than in South Africa.

experience of theee of these organizations is striking.
The('Gold Mines [nvestment Company was registered
in- January, 1905, with a capital of £ 2,000,000, of
whith  £1,000,000 in" £4 shares was paid‘up. Of that
sum, £041,357 went to purchase shares. Eighteen
months afterwards; th¢ market value of these shares
was “£3519,197. The New Eastern Investment Com-
pany during the vear ending June 30th, saw its hold-
ngs' depreciate from £300.354 to £166,668, a drop of
£ 342,086,  The General Mining and Finance Cor-
poration is a mine share trust with investments in
companies: chiefly managed by itself. It controlls
cleven mines with a total cagital of £4,007,726. With-
in the last six months, that capital value has fallen h'\
‘:l.',’,'_:..;l,'.. ’l.hl":k‘i\l']l“r:ltiv!)\'\ hn»]ding~ in the eleven
mines was £1,071,040,—21.5 "per cent. The deprecia-
tion to be borne by the Corporation, therefore, is
£ 381.736.
bottom had been touched 1»_\‘ the Kaffir market was
astoundingly falfacious. The onfy sure thing yvou can
say about the present prices is that, h.\’ the extent of

The belief of eightéen months ago that

the depreciation already noted. they are so much
nearér the hottom. They may soon be.a gnod specu-
lation. | (Which is some consolation, though not much,
'fnr those’ who have been holding on.

i

"= n»n
A tendency in public finance which is worthy of

notice, is the direct uppl_icmiun to local expenditure
of the principie: upon which the needs of the centra)

govermment have been met from time im-

memorial,—the * principle  of borrowing m - small
amounty from those! on whose credit the public
finances must ultimately rest. [tisa tendency against
which many financiérs are wont to kick. But it {is
iQ the|otder of natural development, and he is a wise
& man \who, instead of fighting against the inevitable. .
seizes the new opportunities for ('H(\'rpl'l'.\\' which are
alwayis| presenting themselves to individuals possessed
of the blessed gift of long sight. You do not make
moncy putof the future by fighting against it: The
change¢ has not made itself felt in Canada as vet. [t
will cobme in due course Some n]unici]m).iti('\ in
Great Hritain have \)cgun to forsake the custom of
caising loans in large amounts from bankers, and have
advertised instead among their own ratepavers -for
small loans of £10 and upwards. The bankers in
some places: have rebelled mildly against this ‘method
of ))r.n;uwing mone) 4!ir('(‘zl'\ in the open . market.
The London County Council wak the first public body
to inttoduce the eustom of 1ssuing bills, which |1:1.°
been followed by several great municipal corporations.
In some cases the banks are said to have retaliated by
rai-ing !ht"lr (‘ll.’lrg't'\ for overdrafts from Bank rate
with a minimum of,3 per cent. to 2 minimam of 4 per
cent. A Fl}{ll of the same r(’vltl(‘m"\' is discoverable in
the termis on which the Oueensland Government s -
t'ﬁ'vring ta sell some of its lands to emigrants. [If yon

®

>
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buy a Queensland farm for cash, the (;ll\'g'r'n”(-”( will
pay vou 3 per cent. on the amount of the purchase, so
long as you are fulfilling residential conditions—a
simple device for borrewing money at 3 per cent, with.
out the employment of middlemen. There is no essen-
Wal difference between this and the Government sell.
mg consols to the citizens direct, for purposes of war-
fare. In a way, it i$ a stimulant to local patriotism,
Un L"\‘H«'I'.’ll ]»l'llln‘l]b‘(('\ you do not g0 outside a consti-
tucncy to find a member of parliament to represent it
There is nothing revolutionary in tin«lmg the means
uf“’m;m\‘in: the projects of a municipality within the
H\\\\H\‘]]lil\ﬂ_\ 1selt 1f it can be done more chc:\pl'\' than
through the time-honored channels. While the aver-
age local politician is becoming wiser than he used tg
be. In the long run there is more money for every-
body the more the public administrators save. ;
-

“The enrichment of the United States by \‘nnada"
would have been a suitable title to the r('pr'in! of Dr.
Morley Wickett's article in the “Political Science
uarterly” upon Canadians in the United States. Dr.
Wickett deals t"ll.’ul\ti\(']'\ with the southward emi-
gration of at least 1.830.000 native-born Canadians in
the last 55 vears. We are ;:t‘tting some of our owh
back again; but, the loss can never be entirely re.
trieved. That so many people left Canada \\'i(hulit de-
stroying 1t is a compliment to its national virility,
though it may reflect npon the wisdom and e urage of
those who thought they were magnificently guiding
!hg destinies of*the country during many lean vears,
It 1s no use crving over spilf milk. Tt is.hc!tcr.'\\'hen
our modest neighbors affect to look condescendingly
upon us, to know that we have gi\'(’ﬂ them “\“n“eh’
more lh':m they can ever pay back to us. The capita'l
value of the Canadian emigrants into the Republic has
only been pactially estimated. The people of the
United States will never make the estimate, because
I_h('_\' are afraid to show what it means in moral and
financial obligations. Canadians are too modest to do
it. Dr. Wickett opens up a tempting prospect to the
reveller in arithmetical pre gression when he savs that
the nourishment and education of every one ‘of the
1,759,000 aduit emigrants frof Canada to the United
States costs his native country at least $1,000. Allows
Ing 100,000 for persons’of British birth and education,
Canada presented to the United States in living capital
alone $1,650,000,000, of equivalent to half of the loss
'njﬂirte-l on France by the Franco-German war of (8;’[.
Hh"}mnvﬁt to the United States. of course, has been
very ‘much greater than that represented by these
tormidable figures.  The Canadians have been in
quality ‘a little above the ayerage homestavers; for
\hl‘_\' have gone forth because they were more ambi-
tous than their fellows who remained behind. That
they have been very much in advance of the average
ved by statistics of the high positions
they occupy. If the brains and strength which they
and their children have given to the upbuilding of the
United  States could have been retained in Canada,
hm\'_much further along the road to national prosperity
and international power would Canada have travelled.
There is still a leakage, of course. for there will always
be 1ni;:r:n§~n~ from one country to another, \\'h«'ll(“'—fr
the conditions of prosperity may be. But it is a leakage

and not a drainage; and it will be more than com-
pensated for.

American is pro

The Scott Illm’)l‘r Co. are
of timber {and fronting on the
county, N.B

) -

'Hl_r British Columbia Powder Co., Limited. has secured
a site for a dynamite mill on the north arm of Burrard Inlet.
The initial outbut will be four tons per day. The dynamite

> action \ - {
!~.(n he N.\\\\\.\h) smokeless, containing no ‘free gas. One
of the ingredients of the brand being, an absorbent called

T:ll)t\:un?t(‘. or silicate of aluminum Jas. Tronside, Vancouver,
i1s president of the (‘v'mp.”m\‘

securing some 7,000 acres

Oromocto river. in Sunbury

Jus
cla
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BANKING AND FINANCIAL.

The tfome Bank of Canada is negotiating for premises
for a Winnipeg branch.

The Laurentide Paper Co. has declared a dividend of
3 per ceat. on its common stock, payable August GOth.

~-

The Brantford Screw Co. has been authorized under
the Ontdrio Companies Act to issue $100,000 of 'preferred
stock

The tax rate of St. John, N.B., for 1006 has been fixed
at &1 in, the §ro0, which is 15 cents more than last year,
and the highest on record.

The Trusts and Guarantee Co., Toéronto, have ap-

pointed Mr. Reginald F. Argles superintendent of their re-
cently organized Real Estate Department.
i The estate of the late Thosr R. Merritt, Toronto man-
ager of tHe Mutual Lif("‘.-\ssynu_ut- Co.,' of New York,
amounted to $64,656, of which life insurance policies aggre-
gated $52,000.

International ublications, Limited, Toronto, recently
wgvertised, with a dapital of §1,000,000 in §5 shares did not
go to allotment. All amounts sent in by intending pur-
chasers of stock have been returned by the Bank of Ottawa.

A dividend at the rate of ten per cent. per annum has
been declared on the capital stock of the Bank of Hamilton
for the quarter ending August 3ist. It will be pavable at

the bank and its branches on September 1st, transfer books
being . closed . from August 24th to August 31st.

The New. Brunswick Telephone Co. will apply to the
Provincial Government for, power to increase their capital
stock from $050,000 to $1,000,000. The dividend for some

years has been 8 per cent.

The Bank of Toronto has ~opened a branch at Wol-
seley, Saskatchewan, its second in that Province, thé other
being at Yorkton. There are now five branches in Manitoba,

a new one having been opened ‘at Swan River. A branch

bas also-been established at North London, Ontario.

Thc; Eastern Townships Bank has in circulation a new
issue of §5 bills, in several colors, black and yellow tints
predominating: Ln one corner an excellent likeness of the
general manawer, Mr. Jamies Mackinnon, and in-the centre

a barvesting scene, with a (dlllhl}' (ramn h('({fl“ﬁ away the
produce of the field.

Mr. W. F. Bullen has resigned the managership of the
Ontario ‘Loan and Debenture Company, qf Londowr, and
wis succeeded on Wednesday by Mr. Alfred M. {Smart, of
that city. . Mr. Bullen has been-{n the service of the On.

tario Loan -and Debenture Company since its inception
thirtyv-five vears axo,

It will interest Canadian bondholdets to know that cons
struction work on the: Duluth, ‘Rmn_\_' Laké and : Winnipeg
Railway is now compléted for thirty-eight miles, and will be
operated within five weeks. Plans . for the bridge over
Rainy River are being made. The entite line is expected
to be complete by I-‘r'brunr}' 1st.

Mexico recently completed her first year on a gold basis,
ft was the most prosperous in her history.
settlement of business was visible. Large investments of
foreign capital (including Canadian) have rec ently been
made ig Mexico, and its prospects are of the brightest. The

monetary unit is now a peso, containing 75 centigrams of

pure goid

Very .little un-

Portable houses made in British Columbia are being
fl\lrnlkht-d to the (l\\t_~l)vr~ of San Francisco. One such is
described by the “Call” as graceful in outline, gleaming
white . with a nxm_\ interior, an ornamental roof, and a
\)\»H\M»H.ﬁ))v porch atter the Southern style. From its
ocation, corner Vam Ness Avenue and fd((\ S‘TQC‘., it
1S ey (l(‘l\!l_\ the new office of the Canadian Bank of Com
merce
( ',»\ case of peculiar interest to business men in Canada
I\.\\mn dtnf‘}ng\ with the Mother Country is reported from
T,_,na.,n The Bank of  Montreal sued the Exhibit and
rading Company, Limited. of Liverpool, to recover £ios
"’y'yf"n’-'““r\' note drawn by the defendants, payable to
;,H' (‘.‘-(Yu-rn h Organ Company, and endorsed to the bank.
ayment was resisted on thé ground that the * promissory
?-(vh- h rJ“)u--n materially altered by the addition f the word

amited” to the name of the payees in the éddoPsement.

and also on the “round that the note was \\“i('\n\‘w\(' j“d“,
ment was given for defendants on both points:

The 1 nited States Steel Corporation’s statement for
quarter ended June joth gws remarkable net carmings.
Th"\ were S‘JH_IJS,H‘,‘,, comPared with *7’:."':4.4"" for the
auarter cnding March joth, and with $30.308.116 for the
quarter ending Jure 3zoth. 1905 For the same period in
903 they were $30,642,301, and in 1002 827,612,056, The
’.A!f\’ retyrn as to unfilled orders gives 6,809,589 tons as
against 7,018,712 tons on March 21st.
;.‘n quarter this year was $18,231,100, compared  with
i.l " 7,000 for the March quarter and 3,.}_-5,—'.5(».\‘: for the
Syoe quartery 1905, \On common. stock a dividend was de-

clare d of 12 of 1 per cent. for the quarter ending - March 3ist

The surplus for the

e
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and o_f 1 per-“cent. for the quarter! endin \
10 be paid on October 15t from the surplud net earnings for
the six months ending June jo0, 19006, f
record of .\eplomhc-r 8, 1006. Omne per cent. qguarterly has
been pdid from September, 1901, to Septemfer,
per cent. f(.%dl)(ug-gnbvr 1‘\I.IT10:T, 1003, since which time none
has been pard. The yegular quarterly dividend of 1% per
cent. was declared on preferred stock.

g Jui 19
tow stockhelders

(qa3, and

.\‘L Jnhl] }‘ .\ld“un ]),.l\ resigned the managership of
the Church Street, (Toromto| branch of the Tome Bank.
of which he was for many vears a trusted emplosee Mr
Mallon intends to ‘enter mercantile ife. 1is ‘successor is
Mr. Wellington Wallace, principal teller at the King Street
\)I‘.mlh, who has bheen in this bank’s: service since 1802
and was previously im other banks in Ontario Mr
18 well known to the volunteer force of Canada, having

 served as a privdte in the North-West insurrection of 1883,
and being now Lieut.-Colonel of the 36th t

whose feadquarters are at Rrampton.

The embryonic Monarch Bank is still being kept before
the pub]i_c_. Its projectors are advertising the- stock at $25
premium for each of their 3,000 shares. The provisiona)
directors and incorporators are Thomas Marshall Ostrom,
Thomas Henry Graham, L.D.S.. and Alired H Perfect,
M.B.; D.M.C.—all three of whom are pwt down as directors
in the Monarch Life—and E* J. Lennox, ‘architect : David
W.: Livingston, publisher, and David . Cochyané, sécretary
of-a paving company. Half a dozen Montreal men, nearly

all. French, are mentioned as ‘‘consenting to act” is direc-
tors. Belleville is pyomised a branch

)2,
Wakllace

Regiment,

e

CANADIAN PACIFIC'S FISCAL YEAR.

Gross earnings .
Working expenses .

$01,609,758

. ..38696,446
TR . . 22,073,312
Increase over previous year. 7498,224 ~

That is the sum of Canadian Pacific Railw ay ‘l('tlﬂ!('(’l(h)'
from July 1st, 1003, to June 30th, 1006; the final details bf
which are only known this week. ft is the greatest year in
the history of any single ;: commercial undertaking’ in the
Gng's D \ )
i\mg~ ommons »c_\'und the seas Jut m truth, it 4s not
the whole story of advancement, because the land sales of
the Canadian- Pacific: Railway are not inéluded in the traffic
returns, nor is the revenue from the bonds and stocks of the
Soo line, the .\lincrnl‘Rnngc Railroad, and the Montreal and
Atlantic Railway, which last year totalled $1,584,663

Taking the last half-year returns available, two British
railways, the London and North-Western, and the Great

(Western, excel the Canadian Pacific in gross earnings. Here
are the figures:
Percentage

Gross Working . Exps. to
Earnings Expenses. Earnings
Canadian Pacific «++ 930,209,000 $19,500,000 01
Lon. & North-Western 39.000.000 24,000,000 = 614
Great Northern 32,000,000 10,250,000 60

Q Pacific working ex-
penses to those of the Qld Country roads is notable,. Fot
the whole year it was G295 per ‘cent.. The reduction forr the

fatter half of the year to 61 per cent. is in line with the dtop

The approximation gf Canadian

from 69.35 per cent. an 1904-5; 'Hl«' 09.32 -per cent. 1n 1903-4

Th(\l‘ two years“were t‘\l‘('\ﬂ\r}.\ -‘rw[])‘ N expenses on "ac
count-of severe winters as well as increases in the prices
of labor and materials. To:have come down to within ‘31
per cent, of the percenfage m 1001-2 my face of these in-
creased burdens, is in itself a striking evidencelof the growth
and prosperity of the’ country which the Canadian Pacific
SCrves

The earnings for June, 1006, were , greater than the
carnings of j\\\\\‘. 190§, (\\ S\.“AT._‘\.’\ ('.\\\\‘\\‘\'\ went wp
only $612.206, so that the increase of net earning# for that
month was $435.117—an extraordinary shbwing

Here are comparisons of gtoss earnings, working ex

penses, and net earnings for the last six years

Gross Working N ét

Farmings Expenses Earnings

19071 $30.855,203 $18.745,828 $12,100.375
1002 : 37,503,053 23,417,141 - 14,085,012
1903 vaeney 439570373 28,120,527 15830845
1004 36,460,132 32,256,027 14.213,105
) ) - - - - N

1905 . 50,481 882 15,000,704 15,475,088
1906 4 61,660,758 38,606,445 22.973,312

L

Seattle, has

limits at

Moore, of

timber

Jom A scCured,  forty
square miles of Fnlet,

on Moresby Island, one .of the Queen Charlotte group, B.C,

Cumshqua

and will erect a saw-mill there
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TRANSPORTATION' NOTES.

Volume 4o,
ANNUAL FINANCIAL REVIEW (CANADIANy,

Mr. Wo S Houston's sixth Annual Financial
from Edmonton just ouf, [t contains, in additon to copious
pages of statistics and statements about the
mstitutions of Canada

R('ncw il
establishing a tra.l

The N.W.M.P. are
_})‘;_\m;n Lty
iJalgary thinks

advertising 452 ¢
greater busineu

The completeness of ~informag;

18 discriminated ARAIMNSY by the C.P.R
on

; . tion
i Hublic meeting - of citizenis- took acts Sarcs btaining about the companics varies In a few CAscs \‘\\'TL‘ 18 On]"'
4 ""Hv',"\"\' Ve 104 {1st of directors, particulars of capitaanzar on, anag one or twe
The C.P.R’ has ‘authorized the constrgction of 7. general facts about the company’s POSIION—0bviously a¢ the
Ly) miles ot new tele graph line, for most of which!/lheavy « pper company.s wish But in ‘most there are ""”"'“‘hCI'IS('YQ
wire¢ (will be used statements of habilities and assets, and in some th
€ report
1 Moteh  Sho tations ¢ hicl wns the of speeches made at annual meetings
he orth ! e ansportation « which 2 -
‘Erindale ’ )‘]\’_y,Lv between Toronto. Port Hope and Co “The Review” s the most complete guide to Canadiag
Mbiate, Will build 2 pew boat to cost ob ut, $50 00 securities yet issucd I'he comparnies are (l\\»\\‘\'\\ mo assue.
| ]--”L" plans are under way for a large extension of the .\(vl\’l‘ | Al‘\vk\_(‘l‘:\(l,u'.rnn. ...:np.unuw, ,.”“fh,'r“”‘: l"m.,' loan
& P{R. yards at ‘Regina.  Some apprebension has been ex and savings, ight and power, mining; navigation: railways:
presed ad to the C'P.R.'s artitude toward the '&its @ telegraph. telephone and cable companies: and  miscel-

] . laneons 1
Che C.P.R. intends to extend its northern branch from . : y i
Xloose Jaw up as far as the fiftieth mile if it can possibly "’"_ )”'\\" velume, no doubt, will include particulars of
aottle , } Yaals : ) . some Lobalt mming propositions. in addition to the Nipis-
%h n pettlers around . Keelervill Sfe- petitioging Tor the sing whigh occupics  three pages Mr f(nl\\\n\\ 'S ton.
N« -
\ tmually enlarging. the scope of his publication, which is ex-

tremely valuadle o ali wao-hive to do with Canadian se.
curities . ’ !
ACCOUNTS OF THE CITY OF 8T JOHN.

Surveys are completed for. the Great Northern’s exten
ston from Wenatchee 1o Qroville so as i connect with the
Viictpria,) Vahcouver and Eastern Railwas and the proposed
Hill  lines 16 ceptral Canada

In days of marvellous railroad building in Canada and
“} t)!mlnlthu timber it is worth noting that GCerman ex
pfrience| sliows that* the usefulness of ties is p(u(nng\'d 50
per cent, l)s Immersion in creosote

Al scheme is on foot to establish a waggon ferry across

Firase River at Cheam. so as to provide a direct rqute to

Agassiz and Harrison from Chilliwack and the lower Fraser

valley, The Provincial Government would assist

("r-vm the office of the ch.’nn)nr?:x\;-n of St. John, N.B.,
cgmes hus report and gecounts for the year 1003, a goodly
book of about 300 pages The chamberlain dees not shine
as a literary expounder of his subject. His elucidation of
the principal features of public expenditure i, New
“T\‘%\\N‘k port 1s mmvolved and sometimes obscure, in
phrasing; but there is no doubt about fus (\K\“\'.‘. He
gives you the impression _n-f knowing thoroughly wefl what
he is walking about, even if fie does not falk very well. Two
consecutive paragraphs make this clear: =

“ln all the accoumts large expenditures of moneys

are exhibited, and the study of same will afford inmter-
esting revelations of the workings of vour Board of

Common Council,” .,

» ‘Y}ll' Detroit [.nl(('d.k;nl\\d\ 1s said to be about to take -
ever| the Windsor and Tecumseh Electric Railway, now.in
course of construction.“and to éxtend its Joc al_lines through

Walkarvifle. It already owns the Sandwich, Windsor and
Amherstburg Railjay

M. j:‘nml‘i H Bacon, chiet engineer of the topo-
graphjcal surveys of the Grand 'I‘rt:nk'R.all“.l}, has been in
hnﬂh(‘m “Yl“\h Columb a to mnspect and report on the work
being | dome up there, and presumably to fix on a suitable

A . . "
spot { for |the Prince Rupert G.T.R. terminus -

New rails are being laid on the Crow's Nest Pass line

of tha' C.p R., the old 56, - pounders being replaced by 8o

{
g pqunders, The gangs had nearly reached Cranbrook a few
o
il
{

“In reviewing the accounts | would call attention
to that of the “Ferry Steamers” Account.” which owing
to heavy v\ywnnlnur(_w for improvements on both
cast and west sides of harbor, floats and aporoaches,
such-as dredging, extra spile driving, and the chan(cs
\'ﬁ\‘\‘\\“g m ﬂ”ln\'. " ?u”ﬂ»\\\ that this Department has in-

days' ago, .and the distance to be laid this season is about

100 miles, between Pincher Creek and Sirdar.

{ creased figures in over expenditure as Vnr[riu'\-(( h\' “\t

&  : r’:’"“:iﬂ" surveys for the, U("('““'(( electric YM“‘\-M \m\;mm- carried fur\\ur(l to year 1006 \\nrkm,;,-' v
) rom; St.. Mary’s to London, Ont.. the financial end of Here is the St. John style af making up a2 civie
3 : . , : St. | _ . a civie balanes
A Ak i represented by Arthur Hickling, of London, Fng.. sheet ohe o
‘3t make the!line go by way of Bryvanstown and London Town

Assers,

Real estate owned by city . . SRS anan §-’-(“7le Q’
d ; 1,830.220 40
$48.070 ®

255,497 36

shig. | (Power house, car harns, e ., would be Yocated in St

£ Mary’d, which has offered inducements
5 the, compiny (will be' $31.000.000

: _The Commissioners  are
. .l\k’l}l): tor . ténders tor eight steél bridges for the Québec
La Tuque section. The superstructures myst bhe veady for

Capitalization of

\ﬂll(' Ol water properties
Value of sec wage ,nf?(»(r(u~

Transcontinéntal Railway \ | » .
diue Ot plant accounts
Sinking (und (nvestments

: : 551,045 §2
~)1|pmunf as follows River aux " Pommes. September 1st, Balance due from sundry accounts Eqonr 77
1906 ; River Jac ques (}((‘f(('( \“‘“"\\‘W‘ 184 10606

¢ k) J I b v youo (yu\s]nu - S
C.P.R.| November 1st, 1606: River Portneuf, December ist, > §0,285,58z 67
9995 River §te. Anne, {anuary 18Y, 10073 River Noir. Feb. R

ruary; §st) 100z: River Charest. March 1st, 1907; River Liabilitics,

Batiscan, April sty )0y Tenders must be in by Avirust ))('?»('!'Hln s (tunded debt) $4.367868 18

14th Orders

passed by Common Cowncil
A hew Lsrand Trunk station 1s to be built .

in Montreal, rvm“m’ng [un;».u-l at date 7230 06 \
¢ Eote(from #5,000,000 0 $7,000000, (¢ Will be on the twe [nterest pavabis LCONpons not pre ]
blocks 1)%)[)(!("(] by Inspector. and Notre Dame Streets, Cha- _ > sented) . 14945 04 \
boillez Square and St _{(muw Street H\‘\.Hf‘ﬂ 7Y.u\k~*{m- o Lll‘x‘.nh‘v thl(‘ ~11111\r) accounts 125,574 8o i
be run from St.: Henri t the new structuré,” which will be Balance due coynty institutions 7,250 30
used jolatly by the Grand Crunk and the new raillway. Real Bank of New Brunswick (general s :

estate has already been bought for the extension Cathedral

Street| qnd. Chaboilles Street wil) have to he
Russel. and St. James Hotels demolished

Thd CP.R wil entar Saskatoon

and stegl bpidge Fine passenger

account)

elosed and the Bank of New Brunswick
loan)

(special

500,000 00
over a new 1ICTrete *%-ng”_ ’9‘ a?

and  freight depots . wi))

" - ,
be erected, The main yard, shops, roundhouse and general ‘Balance P assets over Hlabilities § o081 ot
freighe terminals he ¢ . .o '
.rn<'lk1:|il l';.” I’;n‘ n»“”'[ ,\'v (nl(:( # ‘f\;‘ 2\":\'&;"5]"““] ,R\'\\”' It ty and couaty tax collect {d " unted .
DitL | Tub! linea &oin RensiVE on the west of Win S Y and county tax collected ‘during 1005 amo N
mpvp,. i\\f' lines from \\\N\\]“‘L‘ and the east, the Kirkella to $436.040. about 10 per head of the population # ftl
and \-)rﬂn\-wh-)n, will énter Saskatoon From the west the *
Lacombe and \\vu\k\\\m lines will join the main fine at R ]’\'
(‘l'\’"“-' “",‘i""""‘;’ﬁ""" f"" C-P.R. will extend the San line Onilia, Ont . Board of Trade has elected D. J. Gibson, -
E Up 1o the JOW, ‘”Il) meet the l,.umnv|)n line there It rs president G H. Clark, . vice president E A (Daalictie, 8}
also: 1t purpose to build a line from Saskatoon ta ) e i y :
nd ‘also Yo build 1 r)hl. ; l‘“h ki ': 1 Ain‘ m r} K\g\\\.:_ treasurer, and ). B. Henderson. secretar e
9 - ( 0 ' 80 €st 1mnto and throuech the ric The Do ( g
Gogse| Lake wheat lands e o e The Dominion Park Co Montreal, are increasing theit a
capital by !?m..z:.r-‘_ and are authorized to issue bonds to the R
" == came amount.  They will bulld more wharves and improve th
their amusement rounds in that city; also start a similar if
Ir is istated that the London and South-Weste m Railway enterprise. in Toronto ot
‘\.wml).m\' has oftered ehe ?.4_m|‘hv\ of the. late Rev. E. L Several fire insurance cc-mpan#s said to be doing busi- an
King" Mr Walter Pj«r“"k K.C., nn(.! Mr. C. A Pipon, who ness in the Maritime Provinces without a Dominion license to
were killed in the Salisbury wreck. £35.000 each in settlement have been notified by the Halifax Board of Fire Under be
for a + , - i
dfn"‘“ Writers to. cease Writing insurance on pain of proceedings. in
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NEW INSURANCE BOARD

I'he Board of Directors =of the General Accident ‘Assur
ance Company of Canada has now been completed as fdl
lows Mr. Chas, Cockshutt, f Jurumu. director of the
Imperial Bank of Canada, president: Mr. D..R. Wilkie,
president of the [mperial Bank of Cadada, vice-president
Hon. Robert Jaffrey, vice-president of Erow’s Nest Pass
Coal Co.; Mr. J. Kerr Osbornefvice-president-of Massey-

of
Hu\)\un, vide-

Harris Co. Limited, Toronto; Mr. Drummond,

= T } 4
Drummond, McCall Co., Montreal; Mr. R.

‘nr.\u)rnr Hamilton Steel and Iron Co., Hamilton ; Mr. Per¢y
W. Thomson, of Messrs. Wm. Thomson & Co., steamshjp
gwners, of 8t. Johmn, N.B.; Mr. F. Norrie-Miller, gencral

manager of General Accident, Fire and Life Assurance
Corporation, Limited, of Perth, Scotland; Mr, Oliver
Adams, Toronto, and Mr. Franklin J. Moore, manager; ot

General Accident Corporation, Limited, of Philadeiphia, Pa
LR R

FROM ALL OVER THE COUNTRY.

water-works -and
The cost of l“‘l&'
whole 15 to be $34.000 ¢

Humooldt, Sask.—The price of lumber continwes 1o~adl-
vance There three dealers in the town, but it is oftén
nn]»u“]Mq- to get lumber. 3

Dunniville, Qat.—The cannery has already canned 15,000
cases of peas—one-third more than last year. THeir entire
output of fruits and vegetdbles will, it is expeécted,“go to the
North-West.

Penhcton. B. C—The town contintes to make stea&_\'
stores and houses are gning up and more pcnplc
are coming in Sales of land by the Southern O’Kanagan
Land Co. for three months {ast past amount to more than
$60.000. There are many enqmirtes

Cranbrook, B. C.—There is mucht greater demand for
than supply of lumber, of which there is probably zo million
teet in the mills from Elks to Creston. There is a shortage
of cars, which shortage will have a scrious cffect upen the
industry hereabout. It is up to the C. P. R. to remedy it.

Dundas, Ont.A' serions question here is a Jack bof
houses to ~h'<'hcr rvcchnnic,& or other working qmen. It yill
be more serious still when the Bertram Works erect their
addition Several residents are planning to build small
dwellings. One, who purposed to erect 40 small houses for
working men found that the cost of the carpenter wotk
alone would be more than his whole appropriation.

Vancouver.—The fumber mills have all the orders they
can nI‘? and their difficulty is the scarcity of logs, which
bring from $7 to as high as 811 per thousand. Building
continues, very active, in spite of Ilfgh wages and materials,

A U .
and the scarcity of labor. Dealings in real estate are less
active. Speculgtion in {and in the outskirts s not the goids
mine that was expected But in the business gection of the

ccy and in residential quarters at the west-end, prices of

properties have advanced.

Carman, Man.—The contractor for

sewers for the town has begun work.

are

progress;

Le!hbr':dge. Alta.—Crops in this locality are remarkably
sod One ficld, thé Silver farm, has a standing <rap ot
2,000 acres, almost ready to_cut
and five feet high and presents a beawtiful appearance. THis
1s a dry farm: the irrigated farms are looking just as wéll

Che fand of C. R. Daniels is 2 wonderful exhibitifn of what
an American can ago he
~ o 1 .

tame here with but Yittle more than enough money to make
his first payment om 1,700 acres. He has managed to culti-
vate the whole of it. and now has a crop equal to any of

&

The grain is between four

do “on a shoestring.” A year

his neighbors. A year ago there was nothing but bald
l’rfll?j\0' To-day he has a stand of wheat that will put him
' ocasy crcumstances, - The fand he bought at $13 conld

easily be sold for $25 an acre

LA N

\,‘,]' Sir Henry Hozier has resigned the secretaryship of
Lloyd’s, which he has held since 1873, T
W \ir"nl]vr\ for the improvement of the Red River awater-
\". Wil be called for in August. So says D. W. Bole.
M1 !.-r }\.nn”n-g The cost is estimated by the Depart-
ment of Public Works at more than $1,000,000, and the
Improvements will . occupy three years. The dam at St

A“\h"‘\\ 's R

Supe

anids will have to be altered : so, too, will the
rstructure A man was, sent -to I'Zurw(w o examine
simlar works. and. re dv: ‘ehan .

B OTKS, anc returned in May, since which time new
plany have-been in preparation. [rovision has been made
:L:’.nn'd flood The lock will provide for nine feet navi-
> on (at low water| between Winnipeg and the lake, while
the dam and prers will be strong enocugh to carry a

if it is ([x‘(-‘(k.d to ‘“'M‘Q one ‘h““‘.

bridge

But this. it is hinted,

,l(\ndi n;.'.nvr fur the municipalities to provide the money for.
" }n" the Sxt\\'(*rnmen!. Mr. Bole, who explains all this
O the press in a letter of 24th July, says: ““The work is

beset S vmel Y gt :
vese with engineering difficulties not hitherto « experienced
in Canada What they are he docs not explain in detail.

'THE MONETARY

TIMES
THE WEEK ON FHE STOCK EXCHANGES.

Friday, July a7th
it did in Wall

{hursday’s buoyamty cot

Street. Mackay rose 15 pe

Ints

New York figure being 74%. Sao Paulo wal very fin

sold up. to 138 St. Lawrence Navigation ‘was 11 man
and ‘sold higher.  Twin City was a busk séller in Montreal
and Toronto as well as New York C.P.R was .listless

locally, but strong in New York. Col
not retain itS briskness, yut reached to S5
feature ‘was which

Monday.— The chief .
responsible for more than half the dav's transactions

Mackay,

w
An

lonial Investment did

as

other was TwinCity, whose earnings have shown such large
increases recentdy. Other stocks were fairly firm, but not
much Rusiness was done in them. North-West Land' ¢on one

C.P.R.
Highest

considerably
was

\
Sd:¢
within

fluctuated
peint reached

(]rumw(]
narrow

25 points

compass. 10§74,

Nova ' Scotia Steel” gained strength

‘Tuesday.~The only stocks which displayed any activity
PR Mackay The

{and 162 tor new \!()(\\‘) Yo ally, and

were and former went up to 165%5

in New York a little

higher. Twin City declined in interest Rio continued
du“. though the few shares in which thert were transac-
tions made a fractional advance, Bank of Commerce was
firm. The only othér bank stock to draw “attention was Im-

perial, a few sales in which were made ex-dividend and ex-
allotment. 4

Wednuday.—'l'hc optimistic talk about United States
Steel improved Canadian steej. stocks and ‘Nova Scotia Steel
at once felt the effect in grehter firmness and fractional ad-
vances. Mackay and Twin City were the chief features in
regard to number &f tranmsactions The latter made gains
both in Toronto and. New York, but on the former exchange
thc_\: were not nr:’nint.‘nncd .\l':nck;u is highér locally than
i New York. C. P. R. was inactive and #énly barely pre-
served .its In’ Montreal Pulp, preferred,
\ea(\mg it‘.’llllrc.

Thursday.—The stock in which activity was most notice-
(::nn:uli:ln General l-flu:lrrf‘: prices ranging from
C. F. R held steady. “Twin City easier. Cane

advanced to

s position. was a

.'Ih’(‘ was

141394,

ada Permanent

The Geneul Situation.—For two weeks or more there
has been a very steady, pushing upwards of stocks on Wall

126

Street which, it was, _ to be ;thought would have  its sure
cffect in the same  direction” on  the Canadian Stock £x-
changes: Prophets have been disappointed, however, until

days, ‘when
visible

within the last two

be

SOMe.'sort of a response

would appear to * 3
The, greatest single bull argument that has come on the
scene for months past—exCepting, of course, the promise
of humpcrﬂcrn;»—fi the unexpected declaration of dividend
on U, S Steel.  This news gives a fillip to practically all
other industrial stocks. and the optimism to gi_t'es
rise 15 shared in'by holders of 'al) other classes of securities
It is believed that several other stocks will -be placed on a
dividend-declaring basis All this. of course.is bound to
give some semblance of activity to stock exchange business,

which it

Or. if it does. it will prove bevond question that the public
fad enough warning of (he results  of specufation to fast
them a longer time than maost people ,)1“"14*\ e probable
Stock and bond guotations will He found on pages 183
185

and

The Economical ‘Mutual Insurance Company . held its
halt-yearly meeting (ast week at ferling A very satistactory
over $14,000
hardware merchants, Van

the

report showed the profits to be
Mr\.«-nn:m. .\‘("t‘l‘\_\ & Co.,
just awarded a which is
LHKNY in that aity’s i)mmmu annals It 1s tor t)n'ulmrmn
of a very substantial five-storey warchouse building at a
cost nf *lw»,mn- . !
The United Brothers of Friendship and Sisters of the
Ten haive Lexington, K

1t 18 the largest colored fraternal organization in the world,

and has a

couver, have contract one of

Mysterious been in convention at

membership -of " 2zq,000

Amalgamation of the Star Life Assurance Society swith
the United Kingdom Temperance and General is pending

The Star has not done well of late yvears. The other office
has funds of £8,000000. [ts Abstainers’ Department 18 a

flourishing feature of its business

After paying a dividend atrrate of 8 per cent. per anhum

to its shareholders, and a gemeral bonus to its employces,

the British American “Trust _Company, Limitéd, carried a
heavy’ amount to the Rest Account A most profitablc
vear's business in a large field of varied interests was re-

ported at (he annual meeting 1 Vancowver

The
making a feature of the triple indemnity policy..
the _features which have hitherto distinguished

Limited, is

It has al)

accident

Oc¢ean Accident Guarantee Corp@ration

insurapte, plus the triplication of indemnity in the event of
l0ss .of life caused Dy accident to a railway conveyance pro
pelled by 'steam We that the

coming popuiar.

are informed policy . is_be-

-

t

|
)
H
f
i}




WHAT OTHER PAPERS ARE SAYING.

Glexeland Leader—They grow good men up north,
O\‘cr the Canau an boundary g&ood myen in the old rugged
Sengd of that term which implied hysical prowess, stamina,
skill and pluck r

Victoria World.—The real estatc

husiness 15 steadily
and surely picking u

Pr gud a gradual briskening may be ex-
pected from now -till the fall Dealers generally report re
markable, activity in residential property

Brantford Courier MOther  surrounding municipalities
recdgiizest the importance of the situation safficiently to
sénd representiftives to the Galt conference, and it is @ dc¢ cp
reflécthion upon this commuynity that someon

tendance from here

Clinton New Era_ The fact that B

sr:tish or German in-
vestors bve purchased the Penman mills and that the same
syndicate is dcquiring ther interests in (
many, sighs that this' country 1s about ¢
mhidiw of Furopean eapital

Canadian GIOCCT.'mll ~-:11\t|\~»n!) would produce a tame
bee 'with a tengue long cuough to reach the nectar m red
clover thére would be no more honey crop failures and
Canada would become one of the large produers. And it

WwWas not in at-

}

anada is ane of

) experience a great

18/ trge ndtwithstanding attempts to obtain bees fromi~other
> 3 Tye e . \ }
U'll(l((»\\\(\.\\\\\}: 1hat capacity, that the chief souree of honey
m ) Ontarib is white cfover 3

»“Clnadian Gazette," (London): Were Canadi
realized,” amd- the British embavgo temoved  from Canadian
cattle,  Canadian supplies ‘would, of course, march ahead
4t 'R great pace, and Canadian statesmen st seem to cling
to \\]).n' we “fear 1s an idle hope—the opening of British
potts, *The men of Argentine have set on toot a scheme
to zmbnrg_1 Argentine cattle and shqep into Aldernev, in the
(.h'l\““(‘{- .\\‘.md\. to be ’*].ll}};h?(‘h'd there with

shippivig the  carcases

in wishes

a view to
to British and Continental ports,

.Blllrmore Times. That the Crow's Nest Pass js destin
< (€ bedome thc Pictsbiirgh of Canada has a great dea) be
hin¢ 1t to jnf!»!) thé. assertion. With ‘its 8reat fields of
best {uality- sieam and coKing coal known on the continent.
alréady 'Being taken rdvantage of by numerous coal com
panies! the ad¥ent of othe
Already Jarge time kilns -
works Inl América hay
land Cement Works
erectad)

[Cangdian Engineer”: The building of the Tehuant
Rai wayl iover the Mexican Isthmus by British cngineers
and ('G\D\S'Ah\\\ 1S one of the greatest technical and diplo
mati¢ ittiumphs of modern times Jdn the ~{-(([Kg{(' for Sauth
r\nw\m.m trade, and trade with Mexico n particular, Canada
is (Iﬁsqud to pl.a}‘ an: 1mportant pare. (“d\»‘.d \h" 1
:ﬂ_r’.‘;!(“_\' on. rht' steatdily ine reasing exportation of
dian \\'Iu-v‘.l is the thin end of the \\\-\h{,- Y
}\_.‘(\'l,’ wiated and waned. vagricultuxal
lines faf manufacture in which the Dominion excels, should
find }:un(l:_m.«rLrh“:nnun/.: the teeming millions of South
Amdridarwith th Tehnantepec Railwav ae the Via Media

'r Hlfhhrrx.«‘ enterprises '1s assured
¥ being operated; the :‘((\4(\‘ Zing
¢ Just been started up, and how Port-
'f 000 barrels 4 day capacity, are to b

1S re

(e )8
Cana

?,TP many, moons

& zr 4
{(iCaRoure Water & Efectric Uit Co,, and*Cobour
N | . dll) obourg
‘Ir‘ { ',J' ivé amalgam ited, with J. E. Skidmor 5 ma ging
d Clor

This we being held Western Manit

ek is ha’s big fair at
BL\\\\“W\. \“ Teports \]NJ]\' ot s

t the exhibition bein

& a record

one, | particula¥ly in the display of liv stock

\'t-'}l"ﬁury 18 VYu‘n_v mmstalled at the new pulp mjlls at
Swapddin by, aditlt of Vane mver. Yoo eutting operation
will e fIn At ondekfor the saw-mills )

TRL bt & . & & e

The ,“.1,}3\”(‘\1' 1 British €. umbia are starting the movel
mdustry § of = waring -and exporting 1
chol & k{.m}’."ri’ i Jexporting  abalones to 12
Where they e 2hind of mollysl

ISK greatly

The British Chamber of

Lommerce in Paris ;
i 1

1

indpde Enrdpean counéris against whom Canada et not :
GISCIIMINAYE, to grant’ the latter the most-favored-nafion
clawusé

' o)

. 'The iWoadstock, N.B. ' Electr Light & Poy (
ave completed their )."mv, which, with the dam. costs .
$75.000. Already applications are in for Il the vatlabhle sun

{ { { b- " . !
PIY O manvfacturing purposes

Trehé¢tne, Man:, has organized a B ard of Tead: t
(h(“i(: officers President. J. S. Munre vice-president, J. K
Robson : secretary-treasurer, C. V. Lind<av: . mmittee . the
above and: Ceo Graham, J. K. McLenn . Dr, |

A 7 amont, (
Wiecham, T. AL Metcalf. W. }. Seort C. W, Rarkwell and ¥
J. - M¢ Millan. {

z ‘hf‘ “'i'&!{‘rn Canada Cement and Ceal Compar plant
ac ExstawAlggrta, will handle 2,000, barrels a 4 he

machinery | will. cost 8s00.000. and will inch th TRest
steam tughing iinstallation in Canada and tw. cement
"l\.’)n' mills. ‘a5l supplied by the ‘\'nim Com { Germamy’
Ih }‘\sh,i\\\ o1 nur()v.m\_ France. are v inie #‘. a

in the financial aspéect of the enterprise
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CANADIAN BANKERS ASSQCIATION JOURNAL

The July issue of this quarterly completes Volume XIJ.
The cditor deals with the London “‘Financial Times” o,
slaught, upon Bank of F ngland methods. Cuntlud]ng that
sometiing is due in the way of explanation ‘and rejoinder
he hopes to hear more of the matter from the (;u\'rrn,,r‘ (he’
Deputy-Governor and the twenty-four directors.

Dr. Adam Shortt «:»nn»nutu his “lh\lur.\' of ('dnad(u
Currency,” with sketches of the careers of several

banks.
‘“The Balance of Trade’ is dealt with

. , by Professy
))UX in a rather inconclusive article. He discusses the

¢+ point as to whether the reappearance of an CXCess \\( \m-

JOrts over exports is a sign of an unhealthy state of affairs,
¢Hc says. that by itsell the direction of the balance of trade
has no certain interpretation The beéest lines of development
may be such as involve large exchanges with other countries,
or such as render a.large foreign.trade necessary. The wel-
fare of a country is dependent upon itself and ite people—
which is what any platitudinarian might say.

Ihe second of Mr. Rives-Hall’s lectures on “The Bank
Act’ deals with organization and internal regulations of
banks. Mr. Blake L.rut‘tnn\.h.n a fervid plea for Imperial
consolidation ugder the titde O “From West 0 East,” whigh
he contributed to “The .-\ng;lu-!ndn.nn Journal East and
West,’

Mr. HH M. P. Eckhardt fiscusses scme of the effects
ol recent revelations of corporation methods,” and reaches the
conclusion that in the case of all the compaigns, and investi-
fatons treated of in his paper nearly all the results achieved
are for the benefit of the small stock holding and mvrstin‘
class)

I'he Quebec tax on stock transfers is examined ('“\l\“‘
tively by Mr; ( M. Cotton, who concludes that, .ﬁxhough
the question is by no means free from doubt, the tax )

unconstitutionad
wee
CLEARING HOUSE RETURNS 3

The following are thé figures of the Canadian Clearing
Houses for the week ending with Thursday, 26th July, and
2nd Aagust, 1906, and 3rd August, (90§

July 26 July 26 Aug. 3. 1005
Montrea 827877060 $27,268 303 §27.817 802
Forents 21,425,262 20,932,118 18,520,503
Winnipeg 0.723,502 0,440.786 7.847.081
Halifax y 1,084.920 1,099,579 ["r’z‘lsz

Hamilton 1,689,104 1,536,330 1.280.026

St. John 293,280 1,239.819 1,076,002
\'.Hh'w'l'\' f 2,197,005 2,412,448 1.660,761
Victoria 392,154 ‘\’:(‘-‘)37 f,j\h,{)ﬁ
Ouebe 1.731.045 r.593.117 1.718, 360
Ottawa 2.710.25) 2,572,b0b -’.",'4433

~1_ondon 1,026,820 1,035,200 1.005,282
( .lz\‘\“‘.‘f‘. ,,\’4._)_1() m|
Edmonton 595,340 002,578 il

Totals §72.243,373  S8.72388

Winnipeg bank clearings for fuly were & 1,102,179,
\'.)Hl‘(l 15 $10,361.000 more than last July, and 8-,
more than Julv, 1q 4

”» m»n

E.H. Crandell and Geo, A Sharpe are starting at Cale
gary a plant for turning out 70.000 pressed bricks daily

(he \\ estern '1{1 tar) “r\.’v are and Store Dealets’ '\S'
s lat:on comprises 314 members, madc up of 158 in Mani-
‘w‘\la, 102 iskatchewan and 53 in Alberta

K ta¢ h e ~ > A )

It is stated that the ¢reditors of the Packenham Pork
Packing ( ompany, Limite Stéuffville, . Ont., which went
mto :\‘1':‘.‘\".\'\ N IDTee vears ago, '.\j“ be 1;.("1 n (11}"

The Dominion Gazette gives notice that the Monarch

).'7' Assurance Co has received license for. the transaé-

Jom of fire insurance in Canada. The chief agent i« Mr. T.
Marshall Ostrom, Tor

nto

i‘f* \.c!?l nal As ocation ' Credit Men have ‘1“'Cial

committee at work keeging  tab on the insurance com-

pamies that “dea justly nd liberally w ith the people of San
Francisco in the adiustmse m of "\M.\‘T ‘IH\\(\ "

_ The tone of Mr Arnaud’s- re port to the I)'.("”"“"nt o
Ttade and Commerce * on

business in Xewfoundland i6 2
little different from that

. of, the American Consul, noted oo
inother page Mr. Arnaud pomnts out that while the gen-
cral trade of the colony is very prosperous, the' population
it the island 1S only 220.000. and that, therefore, the pros-
pects ot expansion are not illimitable Foreign trade has
been considerably urtailed in reécent vyears during the
establishment of local industries. all of which seem to be
in a flourishing condition Still, as omnlv a small ‘IT”PO"'
hon of the land appears ta be adapted to cultivation. thefeé

*s mecessicy to import nearly the whole of the food supplics

except hsh
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of the Canadian Clearing
k ending with Thursday, 26th July, and
id 3rd August, 1905;

July 26 )

July 26 Aug 3. 1905
»27,877,400

$27,268 303 525.837.802'
F

21,425,262 20,932,118 520,503
0,723,502 0,440.786 7.847.081
1,684.926 1,099579 1997152
1,689,104 1,536,330 1,280,026
1,295,280 ,239.819 1,076,002
2,197,005 2,412,448 1,660,761

592,154 830,047 311605
1.731.045 1.593.117 1,718 360
2710.2% 2,592,606 267448
1,026,820 1,035,200 I.OOS.dZ

g 084,230 nil

597,340 002,578 nil

$§72,243,373 $68,723,833

cleartngs for July were
more !l!.on last J:))\_ and

= »»n

ad Geo, A, Sharpe are starting at Cab
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BRITISH POINTS OF VIEW.

Gold Reserves, Electric 'l‘—rrction, Financial Journalism
and Insurance Mecthods.

(From our own Correspondent.)

Manchester, July-23rd.

Discussion of the adequacy of the gald reserve of this

, i1s so persistent that one may susoect the activity
gtouf%trlc‘('shn(:! ggparcnt on the surface. Surely the Chan-

he- Exchequer has been dropping hints, privately
ﬁ“ﬁ-rc(i’fast ;ublicly‘q to lcading baunkers, The bankers arc
f one opinion as to the desirability of enhancing the
?ese(\'c. They are at sixes and scvens as to means of
doing so. The reluctance of the great joint stock banks
1o stand a share of the expense of Keeping piles of gold
in idleness is evidenced on all hands. 4

The matter is between the Exchequer, the Bamk of
England and the great public banks. They have their
chance now to arrange thé matter satisfactorily by nego-
tiation, and possibly that w{" be deone. B.ut if it be x;.ot,

if wn that a larger reserve is an imperative
::("id.lfrllltenbelei{}}glation must igllow which. will not mneces-
sarily prove more palatable to the recalcitrants than such
rms as could be settled independemtly.

Those who may have an idea of employing an agent
in England and of restraining him from competition after
the connection is brokem will find a recent legal decision
interesting. A retail firm engaged a manager on the signed
understanding that he. should.nr')t engage in any capacity
in any competing business within a radius of ten miles.
Such X agreements are common among our S{lop com-
panies and between professional firms and their trusted
clerks. A county court judge held that these covenants
are invalid where the restriction is greater than is necessary
0 protect the employer’s interest, Thus the warning is
against the proposition aof exorbitam# restraints.

The incknation of amateurs is to look on proposals 1o

electrify railroads as omne of first costs. But the point is

not merely one of cost per unit of current or of steam.
Experience on the Liverpool-Southport line shows that

seventy trainé per day can be run where thirty-six ran
before, that terminal accommodation is greatly economized,
that traffic is encouraged by the saving of time, and that
the carning power of ghe equipment is increased, So our
engineers Say that where an increased steam service can-
not be given without widening lines, enlarging  statiops
and usiig more engincf—eleclr‘ic traction _i§ to be pre-
ferred. The advantage is relative to .conditions, and 15

not inherent either in electricity or steam.

A glimpse df the seamy side of financial journalism ‘was
procured the other day when the affairs of the ““American
Mining, Milling and Smelting Company” were unfolded;
in the police court, This “mining company” wanted quo-
tations of its shares, in which there was no fr‘e‘e _market
and no Exchange quotation, to appear in the “Financial
_\'(-\}'s." An‘advertisigg‘ agent arranged the matter on the
ordinary business basis, which is 1o say $500 per annum.
An article én the company was required in the same paper.
and for a consideration of 8250 the agent also arranged
that transaction. Moreover, in evidence he avowed his
opinion’ that the proceedine - was perfectly honest. How.
ever that may be, the path was smoothed for a concern
that kept né cash books, owned no mines, mills or smelters,

and had not, in fact, paid the 180 per cent. dividend of the

advertisements.
Crucial Element of Corruption. 3
Parliament insists on the inclusion of the word ‘‘cor-

ruptly’’ in the new law of wight and wrong as between prin-
cipal and agent. 1t will not suffice ‘to prove that your
agent has dought or received presents or rewards Gog-
ruption must be shown, and before the case can be taken
mee open ceurt a law officer of the Crown will need pers
S}lﬁd\hg that there is ground for the accusation. 1f con-
viction fallows the pemalties are fairly severe, and oph-
mists hone that their moral effect will be considerable. On
the other hand, those who are not ashamed to tell of their
own complicity in commercial bribery say that legislation
Causes them no :qualms.

Bankine' business  in England converges closer and
mO_N‘ closely upon London, and in Germany the drifr is all
‘owards Berlin. Returns recently . issued show the first
n!m’ bankQ of ‘that centre to have a ra(pital of 8222 ,008,000,
roerves of 857,500,000, and net earnings ‘of  $24.500.000.
[h last year’s records the Deutsche Bank was in 1:\1 things
rst, and its dividend was 12 per cent. The avefage divi-
dend of the next eight was 7-84 per cemt., five banks dis-
‘r?h'mmﬂ 3 10 o per cent., one 7 per cent. and two 6% per

nt.

— g?fl?flifa(‘tlon with the doings of dir_ecloratcs of English
Lo omees 15 not quite’ universal. When a miutua) office
m:fg(ﬂ its )dentir_v_ in another, policyholders ~ask whether
. officers had a right to keep further generations out of
the good thines amassed by early members. When a pro-

prietary concerni-like the Star—sinks into. the bosom of
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the. United Kingdom Temperance Office. angry policy
holders contend in the newspapers  that, the sharcholding
Interest gets the better of their own. Had the Star board
conténted itself with less and given customers more bonus
at the ISOX and 1003 va]uatmns. it s said that subsequent
years would have been less unsatisfactory in \n‘.\u\\\.
Both Swede_ﬁ and Canada are producers of\butter, and
bath have an import tarif upon the amicle. The Do-
minion’s is ‘four cents a pound, and'Suvdnn\ approxi-
mately three cents, and in so far the circumstances of the
pair are similar. Mr. Consul Duff, of Gothenburg\, reports
¥ cunous consequence of the Swedish taxation. The tarif
“a_cl.s as a premium in favor of second-class butter.*’ The
British market sets the standard of value for prime sorts.
. and the tariff is powerless to affect that price, *{t suffices,
howeyer, to check importati([n into Sweden of Finnish and
Russian produce, and the Swede gets approximately the
same price for poor butter at home as for good butter ex-
ported.
the best methods.

Wonder has been expressed in Canada that our Gov- .

ernment department has ©one law. for life and another for

fire insurance companies. Life offices must make deposits
and publish specified returns because their contracts are

for life, or for long terms of years, and failure of an ofce”

perhaps sweeps  away the savings of a lifetime. The fire
contract, being annually renewed. is one that may be revised

and safcguarded frequently, iand the  motto, “Caveat
emptor.” is held to appi- therein with moxe force.
we e
ERA OF JAPANESE EXHIBITIONS. Y

Havinz dismsed of the Russian men:::re to theéir’ ex:
pansion, the fapanese are going ahead with all sorts of
businesslike propositions. qu propaganda purposes the
Government has granted subsidies to ten technical colleges
for the inculcation of weaving, porcelain manufacturing,
?Yt;hll. and almost every skilled occupation known in that
and. ~
2 Wiﬂl the same ultimate end in view a great oxh;bin't?n
3, Projected at Mukden to show the slow-going dwellers in
Manchugia what the ]apine'se can do in peace as well as in
war. Newspaper reportS indicate that arrangements for
thes event have been concluded, but official commencements
are not yet forthcoming. f

There is to be a'great industrial exhibition at Tokio
The Nationi) Expo-
sitiom is expected to take place next year also,! It was
originally intended to be held once in four years, and.*
though during the last two years the ]apaufw people have
been engaged otherwise than in promoting shows, there
Is reason to belicve that great effort will be made to prove
tha_t the ﬁgb(_w-ith Rus.}ia bas not nffﬂrtivelv depleted the
national capacity for this kind of hing.

‘)ap;n may not become su'rh a consumer of - British
Columbia fumber as was at one time expected. The Japanese
‘“Times” declares that a vast forest of cyprus exists in
Formosa. The amount of ‘timber obtainable from it is
almost beyond computation, for most of the trees are five
feet in diameter, and many of them twentv-four feet. The
Governor has granted the forest to a private CONCern, Which
will e‘joy the services of two. experts lal\'(’p from the Gov-
crmnment Forestry offices—quite {n the fashion to which we
are. becoming accustomed. ) ¢

Japanese savings banks had 6,013,8%) depositors in
May, an increase of 114,362 in a month. The total amount

deposited | was 53,801,431 yen, or 827,250,715
! LS % TR .
GROWING COMMERCE IN WOOD FLOUR

In the report of Commercial Agent Sontum, who writes ‘¥

from Christiania, there is a suggestion of a possible by-
product of Canadian lumber mills . —

A product, for which there: has been a steadily in: ’
rr(-asim( demand abrnad. is wood-flour. ‘\'})”’l' as ,.'n-u as
1970 it was not the sulgject of specfal mention in the official
Norwegian. statistics, the figures for the following

show a very large increase. The export has been:—

years

Weight.  Price per
Year. Lbs. 220% Ibs.
AR ] o530 a e« RSN 4w s 0 6w 245,024 81 o7
T R SRE IR L R 345,136 {07
BT 5 & vyt b ad AR o o v s % >82.870 r o7
B¢ SV VNNt ORI s b ¢ v i s 1,888,226 1 20
BRI - e i e R b oo v 4 5,202,080 2 20 72

The principal part of this has been exported to l;r‘rm.‘m‘v
and England, where it 3s used by the oil cloth factories,
partly also by dynamite factories. The wood-flour is, as a
rule, shipped in sacks of 220 pounds net each. There have
been built jn Norway dyring the last few years sevefab fac.
tories for the production of wood-flour: but many of them
have been burnt down, very lfikely, by self-igniting. so par-

ticular care is required in the manufacturing of this article.

fle has, thetefore, little encouragement to follow

e s e
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iR NEED LARGER CIVIC SPIRIT. FIR%\ INSURANCE.,
# P
. ;o :. The council of Kamloops, British Columbia, charged
: A : Passing Handicaps in Life of the Western " each fire insurance company $25 for the privilege of domx
g i Capital. business there. . Accordingly, the -insurance' companies did
S ! away with the 5 per cent. rebate-en premium allowed to all
| : ‘ (From Our Own { "”-‘\I'”“‘l“m ) - who were insured. This did not suit the t()\\nipn‘uple, avd
i Winnipeg, July 31, 1900 so the merchants asked t‘r a Y:'ho‘.’l!]nf“‘h: 1*7‘5 tax by-law.
The Hurricane of the Industrial Fair .has swept by .mn‘..,, ‘I‘hv. ‘."“""1 declined,. and postponed con ideration of (ht
Winmpeg ' has settled back on an even keel awaiting her'an subject. i
Budl wheaf cargo. : There have been ocacsional side winds One of the most disastrous fires in Bombav during
hrmgi:lg dccounts ot hail or other damage, but not sufficient recent years took place at Colaba on. znd June, 1Go6, Te.
togaftect what s belic ()\l.’ will be the most Prosperos harvest xuhmg m a loss of over _thirteen lakhs of rupees {a lakh
sedson m Western Canada Everybody from the great rail of rupees is equal to érjf*\ik'!". (m‘\ 4 week bﬂl)re an-
f Ways o the smallest retuiler is proceeding on 7}“.}" het that other cotton conflagration did damage to the amount of
5 we arg to have a great harvest

Rs. 0 lakhs, and the destruction of the Soonderdass mills
Agriculturally and commercially Western Qanada Kas following closely upon its heels, inflicted a further loss of

found itsclf, Socially S yet m a « LIS statdy .\T‘HH‘(H' . R\ g l,.kh_\ 'l‘h(' })u]k of these l()sses are

A 3 covered by
' ally, at least, in th details of civic government,; Winnipeg insurance. It is estimated that the total loss dUTihg the
! di.\plil)cd many of the 1111u~_\11cr.1~u-> of an Ontaro county first half of 1906 runs into 3o lakhs of ,Tupees. Bombay,
i town repited to be the secand-city in the British Empire with
~ Alcircus came to Wiaripeg the other day .‘\'1 i deh its population of 1,200,000, possesses only .‘inp fire engines,
" ange of a civic ordnance making .the licénse fee very Jarge Ban Francisco, with a population of %0.0do, had forty fire

the aldermen signed a round robin, practically a direction engines.

"

ta (hc Civic officials, to reduce the fu _.[)“m‘ 75 per cr’m An_excellent illustration of the principle\ that pmp]oym
Bhe| ramors of passes to . sidermens sad familics were dis should be instructed what to' do in case of fire was given
agreeable enough, but when one of the signers repudiated bv Mr. F. R. Sheppard at'a convention of bakers ifCig.
hip 'signature, there was an unscemly tempest n the muni-

T S ¢

] cinnaty Said Mr. Shc-ppnr(l: All  preventives of fire
&ipal tea-pot. ) ) ‘ depending on workmen for their_success will be of no

It §s said that the existing form of m”‘m“:l‘” govern if the hands do not khow where they are or how 10.:;:

;i oLl 42D it M the| English-speaking world. It is to )”| them. [ was in a*factory equipped with water pails and
{ h«_m;-cl that Winnipeg * will institute a torm of municipal extinguishers. A small fire started. The foreman, dis®

B gaovernment that will at Jeast excite the §0-opgeration and re- covering it, called’ one of his men, and they went across

4 spedt af the better c‘..x_“ of citizens 3 ¥ p the shop, each picking up a fh’((!. nmmm{ {wenty f&et M

Mqre so than in’ @ny other caty i Canada is the oft- up a dozen stairs to a sink. They filled the pails from the

given ¢xcuse made in Winnipeg by leading 'and representa- faucet,  rushed down and threw the watey at the fire, dam-
tive | cifizens for their neglect of civie affairs and for their aging some clothes hanging on the: floor below, and then
retusal o become members of the Council, that they haven't rushed back for more water. *T'wo fire pails filled with
time. It 'is peculiarly Hl':“‘\\ at the present stage of the water were within six feet of the blaze for use, and an ex.
city’ progress that the sefvice \of her best shoyld be given tinguisher was on the same floor, which could have been

in the face of the municipal power schemes and .lhl‘ privi- operated )Vi!hﬂuf US(ﬂg water. [ JlSde the foreman 'h
I(‘gc-‘. ﬂsk(‘i{ h)' r(lll\\.l_\' and manufacturing enterprises g he d_id not use the extinguisher or the ﬁre‘pail. He said
j $n acqount pf the youth and heterogencity of Winni- he did not think of it.” -
4 peg, there 1s ho distinctively wide-spread civic spirit. The : — i :
remgdy| will come i time with the inherent genius.of ‘the 7
dominant race While the necessity is very evident for the ‘ Diminish Risks of Fire. \
earfgst | efforts on behalf of civie government by her best “Dirty back-yards; is the reason for the increase in fire
and moft representative citizens . msurance rates” This was the way Mr. John Wilson put
Old Days of the Hudson’s Bay. 't to the council of New Liskeard [ast week, after the under.
F writers had raised the'rates of insurance in that town. He
- SOFiZl])) Winnipeg has not yet found itself The dollar explain(’(l fllr(h('r, (h:\t ”Z\S A matter O" fact the condition O‘
18 particularly mighty and many of the people are compara- the back-yards makes the place to insurance companics extra
tively strangers. More than that, many ot the people who hazardous The increase in the premiums which we are
} have been successful “in real estate speculation or ig’ com- paymg would maqre than ¢lean the town lt(tmg the rates re.
? merce qna are prominent . in  affairs are from the’smaller turn to their old standard and we would be safer besides.”
| 3 towns af the East and -« nly. dimly realizé in their material It is jui( as (]QC(‘\‘S:“‘V f[’w a to“-n or v"nagc to C]Cﬂﬂ
g IStX [ambition, and restrcted experience the «opportunities house outside as for anyiresident of that town or village to
and mecgssity of a social life bigger than a summer cottage clean house inside once or twice a vear. Indeed it is more
on a ):{kl" a second-rate theatre and an afternoon tea

; t ! necessary, because the Breater inCludCS (hc {CSS; a“d ‘f one.
Winnipeg was not atways thus, A quarter of ‘a century of the thousand ought to be clean the thousand collectively

ago the gocial dominance of the Hudson Bay Company’s are -bound to aobey the [aws f health and Q.'Ifﬂ\'.

"”'AC(“(((C\“T. \\nh H\_q\l.:ml. “‘Hl \\HI“H‘ mannerisms ».‘nhl ) The hottest days are Bming—(hv time when the sun
courtesy had not passed. - A quarter of a <t atury ago Great dries up everything combustible and sucks up moisture from
‘ITHUm did not send her sons in ship-load/after ship-load: but § swales

A and ditches. and water-courscs, {c.’(\'ing them {0 reck
o s9msiderable number of the state-rgoms of the Atlantic ¥ with poisonous mud or scum. Now is the time to clean out

liners Wwere occupied by men of family and breeding en back-yards, to rake together (h\"\\' gh;\\'mg; paper, straw,
route to \\mn;px'u, the Elddrado of/ the W est Eastern rags, excelsior, from -

¢ { any corners ‘of premises where they
Canada sént also many of her sons 6f whom it could not be have accumufated and are a handy place for a (hrown-iVIlY
said that their knowledge of the sdcial side of life was lim- match to light -

ited. Ft affected the wholk i 3

‘ speial atmosphiere,  Winnipeg in This is a good time of vear: too. to remihd municipali-
the eatly ('lgllh}w was ;»:'Aub\hh!v\- better. mannered and the ties to look after the sondition of fire :\‘\“H:\“CQQ 0 mm
v\“(j“” side of life gayer and picasanter than in the materia) hose and couplings, to see that water tanks are filled, that
1stic  priesent :

(¢ will come in time when the real fire engines are in proper shape. A missing bolt or nut I
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estate ceases to jump the fire engine cost a Western town a $r1o,000 town hall a
and the city is old enough so realize that there is much miore few years ago; and we know of a factory that burned down
than dallars in life In the meantime the suburban houses almost alongside the town fire tanks, whch {\'crc allowed to

‘ apd sahmer cottages azd theatres are  going up and in a become nearly empty Vigilance is the price of safety from
: ‘hﬁ&t time we shall knn\\ how to enjoy ourselves im them, fire ¢ r i

and the sole subject of conversation after dinner and betwe n

" e e
acts will not be the reéal estate market and the whreat crop i
¢ Bl P;\\'k. 4 /popuiar \\Imlzpn: resort _on the Red The Canadian National Exhibition, Tworonto, boasts
River; noted specially for its splendid trees

,7at the end of $150,000 ‘worth of new building
a \\ﬂ\llrh}m streey car line, and controlled by the Street Rail which is a fine

way Company is announced "t have been sold for 3125,000 industries will be seen at work. The Exhibition buildings

;/,vl" Eh-l‘ purpose ,.f_ln-énu cony (_'r!u) into hu'l‘lrnu-,‘«v' Elm are valued "1'."7"'“":"11 *l.:m.(\’n K“d *‘.Sm,lliﬂ. .\'ﬁ Mhﬂ
Park iis threc or tour miles from the centre of V I']ni‘)(‘: .’mn'u.ﬂ !‘Ihl})l?lﬂn In Ameriéa possesses equal accommo-
and on the oppbsite side sof the river The purchase illus- dation,

trates the fmovement in the real estate markes |
X e Mr. ‘Hubert Groves has heen

agent of “'Thr‘ _\’nnr'?;nry Times’’
:‘ﬁ.. W.'G. .\ﬁ”ﬂ'_ sectetaty .of the Cinsdiah Casualts fime PI(\\‘]T\(PQ. His office is 24, Fraser Building, St
and /Boiler Insurance Co.. Toronto, has been some time in

Sacrament Street, Montreal, where he will be glad to receive
1! Wisnipeg ' in - connection with' the company’s news itbms, advertisements, and intimations of coming
] Weéstern Camnada. i

financial events.—Mr, Groves is acting in a similar capacity
{ for ““The Canadian Engineer. *
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FIRE_INSURANCE.

of Kamloops, British Columbia charged
ce company $25 for the’ privilege of dom‘

Accordingly, the -insurance companies did.

per cent. rebate-en premium- allowed to all
- This did not suit the townspeople, d
asked for a repeal of the $25 tax by-law,
ned,. and postponed (‘Unsld('r,u“,n Of (he

most = disastrous fires in Bombay during
plac e at Colaba on. 2nd June, 1906 e
of nw'r\thirt‘v(-n lakhs of rupees [a ‘lakh
1 to §50000] Only a week before an.
agration did damage to the amount of
the destruction of the Soonderdass mills
upon its heels, inflicted a further loss of
» bulk of these losses’ are covered by
estimated that the total loss during the
runs into 30 lakhs of _Tupees. Bombay,
secand-city in the British Empire with
;200,000, possesses only ifine fire cn‘jm
th a population /of %0.0d0, had forty fire

lustration of the principle\ that employees
ed what to' do in case of fire was iven
ppard at a convention of bakers ifi Cige
r. Sheppard: All preventives of fire
cmen for their, success will be of nw

se

ot know where they are or how ¢
*factory equipped with water pails and
small fire started. The foreman, dis?
one of his men, and they went across
\ing up @ pail, running twenty feet and
o a sink. They filled the pails from the
0 and threw the watey at the fire, dam.
s hanging on the floor below, and then
ore water. Two fire pails filled with
six feet of the blaze for use, and an exs
the same floor, which could have been
Siig water. [ asked the foreman why
e‘xtv:nguisher or the fire pail. He said
1L

L
iminish Risks of Fire, )
Is; is the reason for the increase in fire
}_n< was the way Mr. John Wilson put
Vew Liskeard [ast week, after the und‘:r‘e
e rates of insurance in that town. He
at "as 2 matter of fact the condition of
s the place to insurance companics extra
crease in the premiums which we are
han clean the town letting the rates e
idard and we would be safer besides.”
cessary for a town or village to clean
an_vxrcsid‘ent of that town or village to
IC¢ Or twice a year. Indeed it is more
' greater includes the less; and if one.
it to be clean the thousand collectively
¢ laws@f health and safety.

' are Toming—the time when the sunm.
ombustible and sucks up moisture from
'd water-courses, leaving them to reek
r seum.  Now is the time to clean out
ogether chips,  shavings, paper, straw,

any corners ‘of premises where they

are a handy place for a thrown-away

ne of year, too, to remihd municipali-
condition of fire appliances, to mend
o see that water tanks are filled, t"tf
per shape. A missing bolt or nat i
+ Western town a $10,000 town hall a
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Companies’ Returns of San Francisco Losses.

A

Every joint ‘stock fire

and inland marine insurance company transacting

business in~ New

York -State was

i s ' =p L
1sked by the insurance department for a sworn statement, as of June joth, as to its losses in California.

The statements show that their tatal loss 1s $132,823,067.

to policyholders of $209,918,434

, - > - - be
The gross amount of insurance involved was $222836,307. The reinsurance to be

estimated salvage of $33,814468.
Below are detailed statemernts of those
‘Canada
v 5 3
Capital Surpluz{r\( S
on policy holders

Dec. 31, 1905 Dec. 31, 1905.

American Companies,

A

German Amegcan . ..\ ..... 1,500,000 7/942,674 78
BROMME - . o s G o wm s s e whia § 3,000,000 11,720,501 34
Narth British and Mercantile 200,000 090,026 22
Northern . L Bhcoyscecesvims 350,000 450,005 67
IAPhemiR o .olabibines. e 1,000,000  3,236,770/'10
Queen Ins. Co. of America.. 1,000,000 3,722,650 53
Antea, Collll . ..o 00 4,000,000 ' 10.862,084 38
Connecticut Fire, Conn, 1,000,000 2,0039727 70
2aHartford Fire, Conn. . ...:.% 1,250,000 6,374,820 20
Phoenix, Conn . . ......:... 2,000000 4,380,030 30

3aCanadian and British Companies,

Alliance Assurance 452618 10 581,035 87

Atlas Assurance . . .......} 349,371 24 801,632 32
British _;\mcrica Assurance 233,620 43 496,402 93
B R S 243,788 66 667,260 ‘13
2Com. Union Assurance 898,085 14 1,579,994 £9
Law Union and Crown . . 457.573 576,036 86
Liverpl & London & Globe 3,081,157 50 5,262,279 77
3London Ass'ce. Cnr})urati'on. 610,490 05 857,681 75
‘London & Lancashire Fire. 300048 04 1,140,732 10

North -British & Mercantile. 2,112,712 24
.\jnrth_(’rn ;\s_suram_:c 795.258 51
*Norwich Union Fire 614,843 Q2
*Phoenix Assurance 530,569 06

oyl . . i 1,761,520 o8
Scottish Union & National. 2,548,790 50

2,939,331 23
1,365,347 50

801,707 64
1,295,270 60
2852,125 72
3,338,057 82

,Q}m_ Insurance Office : .... 407,708 53 873,275 20
Union Assurance. Society 501,518 70 870,314 16
Western Assurance . ...... Jor,156 36 782,045 oo

ra. . Phenix company states that steps have been taken
to increase capital l.\_v $500,000 and add $1,000,000 to surplus.
% Hartford Fire, Conn, directors have taken steps to
increase’capital to $2.000,000 and surplus by $3,000,000.
* 32 The first ‘column in these returne is the amount of
net assets or U, S. capital on December 31, 1905.
g 1. C:l].ednni:\nv Board _nf directors h.as passed follow-
g resolution: “All fosses in recent California conflagra-
tions will be paid from home office. without infringement

upon or ‘depletion of the legal requirements of the State
of New York.”

. 8 . - .
2. Commercial Union Assurance. General manager in

London states that all fosses in California will be paid
without disturbing U. S. assets. That $200.000 of Cali-

\"\;ni:\ losses have already been paid by funds from home
3. London ;\e:ur_:\m*r Corporaton Cablegram from
home nffice states: “We arePmeeting San Franciseo 1osses

from home office funds.”

B

companics

There %, 1n addition to capital of $83,145,006, a surplus

recovered i1s $65,246,771, with

affected which zre also transacting fire insurance business .in
> .
> 0SS ¢ i - y 1
(.AosiAm.)unt Reinsurance Estimited Actua

of insurance 10 be Y amount of
iavolved. recovered e loss

4,363,813 oo 1,5571933 90 425,000 00 § 2,380880 00
2,1

3,324,806 353 851,001 32 331,660 oo— 41,236 03
N R BRGNS R R TR (O 12,500 00
R . - R e s e oy e sis s heine 2,500 00
4,789,765 oo _ 1,588,325 0o 703,115 00 2,206,123 00
2,148,093 op . 4434212 00 255,732 o 1,449,149 00
4,000,000 00 1,139,000 00 161,000 0O 2,700,000 00
3,470,000 00 080,000 00 240,000 00 2,241,000 00
9,845,119 oo 2,643,060 00  ¥,015,358 00 6,186,703 oo
2,385,416 77 416,878 0o 206,468 60 1,762,068 77

e Ly
*1,758.682 oo

3,526,220 oo 1,013.811 oo 753,723 oo
4,830,000 00 :2854270 00 . 107,573 00 *1,798.15% 00
890,600 oo 362,500 o0 149,000 00 *388,100 00
4708470 00 1,845,658 00 1,476,406 00 1,476,406 oo
4120,238 00 1,053,708 00 . 919,94t 00 . 2,146,520 00
2,205,200 00 496,190 00 340,640 oo *1,368,460 oo
4,850,000 00 602,000 00 250,000 00  *3,008,000 00
7/668,471 00  2,501,500.00 1,150,500 00 4,016,471 00
7,083,030 00 3,000,033 00 558,081 0o 3,515,016 oo
4,009,443 00 §I1,165 00 498278 00  *3,000,000 00
4,236,146 oo 1,327,491 0O 847,229 00 - *2,061,326 oo
2,716,007 00 154,781 oo 1,811,286 0o 750,030 00
4,487,622/ 00 1,781,702 00 338,240 0G 2,307,080 og
6.805.,057 .00 1,701,601 00 765.630 0o ' 4.338.627 oo
2,013,185 00  , 506,640 00 116,545 00 . 1,300,000 00
3,122,001 0O ,158.216 oo 312,209 0O *1,651,666 oo
423877800 1,307,000 00 _ 386355 06  *2.345.420 0o
1,070,300 00 339,600 00 139,000 Q@ *391,700 Q0

4. London and. Lancashire Fire. Resolution of board

of d;rectorfe states that California loss will be paid by home
office funds with the exception of $300,000 by U. S. branch.

§. Norwich Union Fire, Board of directors hat pass-
ed following resolution: “All lossés in recent California

conflagrations will be paid from home office. without in-
fringement upon or depletion of the legal r('r(uircmcn(s of

the State of\ New York” :

6. Phoenix Assurance. U. S. manager. states tha#
U. S. surplus wil] be $1.000,000 after California Josses are
paid, balance being paid by home _ office.

7. Royal. U, S. manager states that $2.060.000 has
been received from home office for payment of -California
Yosses. e

" Company has filed with insurance department resolw-
tion adopted by board of directors that loss will be p::irl by

funds from home office. . 8. cnrp\m of company <nffor§n;z
no depletion in consequence of California disaster

NEW INCORPORATIONS.

“i\h head office, ‘capitalization. purpose and name lof
prominent member :

Canadian Converters’ Co.. Montreal, $3.000,000. To
;narlrufacrurf_:_ textile fabrics and boxes. A. H. Sims, Mont-
eal.

I, H. Biumenthal's Sons, Montreal, $100,000. To manu-
facture and deal in clothing, boots and shoes, etc.

Desmarteau Plumbérs’ Supply Co., Montreal, $165.000.

A. Desmarteau, Montreal.

Otawa Pulp and Paper Co., Ottawa, $25,000. Douglas
Armour, Montreal,

Read Timber and Lumber Co.,
Chas. E. Read, Ottawa.

Con<olidated_ Elevator Co., Winnipeg, $400,000. -To,
acquire and build elevators and warehouses and deal in
grain. . Alex. Reid, Winnipeg.

- Arundel Lumber Co., Ottawa, $100,000. C. H. Perlev,
awa.

= Canada West Coal and Coke Co., }\’inn?peg*. $2,000,000.

\_r_» scarch for and niine coal, oil and minerals. J. S. Hough,

lnnlpeg.

~William A. Marsh Co., Western, Quebet, 875.000. 'To

manufacture and sell leather and canvas and goods made

thereof and of {ubber. Wm. A. Marsh, Quebec.

Ottawa, $r,000,000:

). Palmer & Son, Montreal, 8100,000. -To deal in fan},—
§oods, perfumes, hair goods, etc, |, Weslev Palmer, West.
mount. :

German Canad'ran. S_me]ting and, Refining Co., Toronto.
$1,090,000. F. F. Phillips, Torontq. Y
Porchester Foundry Co.; Dorchester,. N.B., $£25500.

W. M. Dowd, Moncton,
Simpson-Hepworth Co., Winnipeg, $20,000. To' deal

in fafm produce, live stock, etc., build elevators, - and store
and elevate grain. F. G. Simpson, Winnipeg. —

Ambursen Hydrawlic Construction Co.. of
Montreal, $100,000. To develop water powers,

dredges, construct dams and bridges ete.

Montreal.

Canada,
maintain

E. Bradley,

Leclaire Lumber Mills. St. Bonaventure, Que., 8145, 000.

J. L« B: Leclaire, Sorel, Que,
- Hunt 'Brothers, Limited, London, Ont., $148,000, To

carry on' a flour and grain milling. business and take over
the business under that name “at London.

St. Canut Lumber, Light and Power Co., St. Canut,
Que., $250,000. “Joseph Cyr, St. Canut.
Hygiene Laundry Co... Limitgd, Montreal, $10,000.

P. E. Drouin, Montreal.

\
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HALIFAX AND NOVA SCOTIA.

Shipbuilding Prospects: A Telephone Amalgamation;
~  Wanted, An Accounting.
(From Our Own Correspondent.)

Halifax, July 31. 1006
g e shipbuilding Investment Company has had an en-
couraging _g\)nr( from Ms. G S. Cimpbell of his inter?
views with Swan & Hunter, the English shipbuilding firm,

‘fh‘v’ ] }fh-ld half* the capital stock of the company.

The {company has the best shipbuilding - site on' Hali-

fax  harbour. Notwithstanding the delay in scttling

the) ‘bounty question, - the Enghsh firm 1s satisfied
with | |the ' proposition,” and believes . Canada will
presently build ships herself. The company is_awaiting
the Tarif Commission’s attitude towards a  Dominion

GO\'ernmcnt bmml_\: on steel i_hl,)s. Large <ub§idiv¢ have

be¢a (voted by the Erovincial Goverfiment the eity of Hali-

fax, .‘“d the town-of Dartmouth. If inducements by the

Fededal Government<are at all commensurate with the im-

portance-of the industry, it will not be long before work is
begun.

) Foreign ships arriving at Halifax during the year end-

mng )lme 30th were 483 steamers and 210 sailing vessels, of a
total tonnage of 889,#30 toms, The arrivals COastwise were

steamess I.JJ,'._\\'HH & tonnage of 467,083, .'nn()'i:n]vng vessels

#879 | total, of 4, with .a tonnage ' of 018968,  The
grand. total was 5,318 ssels’ with' a tonnage of 1,507,998

The, Halifax DirectOry for 1006-. just 1ssued, contains
17,205 names This multiplied 'y threeé (the lnultlpl(‘
“S\“\“y empSnyed \)'\' dlrcctnry-nnkers) would give a popu-
lation (exclusive of soldiers) of 51,885, | Hundreds of housecs
\hal were vacant five years ago are at a emium. Rents
are| higher proportionaily than in any otller long settied
part (‘f Canadn. A great deal of building is going on, and
houses arc. occupied as sgon as. built,

Shareholders of the Esstern Tc",(‘phnn:- Company hawe
aceepedithe proposal of purchase by the Nova Scotia Tele.
})_hnne ~L‘(;»nvxp."n_\' on the basis of five Eastern shares for four
Nova Scotian. © At the present market * value of Nova
Scotiam this -ives the shareholders of the Eastern ('ump:my
04.40 cents on the dollar for the par value of their shares—.
a very good exchange. The larger company tried to gequire
the smaller some years ago. This deal gives the Nova
Scotia | T¢lephone Company  coutral of practically all the
]l'lllf\ mn (}1(_‘ I‘fn\*incv The Eastern ('runpan_\'- p:.nl. a
dividend of five fier cefit, on July 15t and carriéd a consid-
erable sum to reserve _

“K(\QK street car earmmmes  have regularly deécreased
lately.  For the week ending July 2r1st the decline was
SIA(\“), compared with the same week last year. his is
quite accounted for by paving operatjons on al (Y(i“(“\l\(
car-track streets. &

- Famorpow allotment will ‘be made of the new issue of
F_'aslcm Canada Savings and Loan Company stock, the com-
pany Having recently ncreased s \".\;\\\M from Sm}.;‘;o to
S.’_:n.ooo, Th(‘ reserve 15 pqual to nearly so0 per cent. of its
paid-up capital
- The minority staockholders in the Cape Breton FElectric
Companty have employed counse to procyre from Stone &
Webster. of Boston, who control the company, a statcment
of \\h'-“ h:\‘ h(‘(‘“m(‘ ot the l‘.'lfﬂih;b derived from their Cape
Breton' franchises. which- include tlie dydaey electric Tail.
way, tram to g)‘(‘ﬂ('}' _minc:. ferry service to North Sxdney
and part awnership of- the _sff(nq and Glace Bay raviroad
and S}_'(lﬂ(*_\' electric light plant The company has been
operating far five years, and has paid no Wividends The
<m:1'1('r ~h:»rehnl.)::re want an investigation. The report of
the Cape Breton Flectrie Company for May showed gross
earnings $208-3. an increase of $3.205 over the previous
year;, and net earmngs Sﬁ.;'v.’_ an increase of $1.171 In:
terest charges were $3.667, and bond an”]K (un(l ST(“( Tl\\'

balance| was $4.086. 4

There is some, unrcrmin{) as to the (((\((1\(\““(\“ (\S \h,,
1. (‘ R: cnal contracts this season. The members repre
senting the .mining counties annaunced that the allotments
\\'(\u]d be as follows* Springhill. 80.000 tons- Toggins, 20,000;
Maritime, 40,0007 Acadia, 50000 Intercolonia), £0.000: De.
msnion, J2.3008 tons, at Sydney Water coal Dominion,
74000 fons, N. S, Steel & Coa Company. ' 16.000: Inter.
r,.)..ni.:.),'lo.oon: Gowrie, 3,600, The prices have nat yet
been fixtd | The rallway department  js understood to be
making, strenuous endeavors to get a l’('((ll('(\"‘“ “\ ‘\\'&N\

Repregentatives of the different inines have met here
to discusi| the T. C. R contracts, but nothing was given
onut fuy: publication It §s: said that the 1. .c. R may im-
port Welsh ar American{coal wniess Joeal prices come down

= xx

Edmonton’s ’building activity is remarkable. From
Monday, $3nd. to Saturday, 28th July. the building permits

issued amounted in value to $33,505, of which $20.000 worth
were dwellinss.

Volume Q.

BUSINESS WITH AUSTRALIA

Mr. D. H. Ross, the - Canadian commercial agent (Q‘
\‘i(‘tnriga. South Australia, Western Australia, and Tasmania,
Writes from Melbourne & rather tantalizing report on Cana.
dian trade with Australia. T‘he Acting Statist nOf the C0m-
monwealth favored him with advance returns, which are jn.
compiete and misieading ; but he makes the best of them

on the basis of this comparison :

: . 904 190§, “l(fcm
Australian imports from :
Canada . ............ £720004 © £220076 £ 4oy
Australian  ‘exports to
Candds :ocrenocins s 29,352 43,288 13,036

Mr. Ross says that on one of two lines quite £86.000
should have been credited to imports to Canada in 1905 in
cxcess of the valdes stated in the trade returns. There is
no reference to the imports of furniture, tobacco, qr 0((:,
whereas he knows of one consignment to a Melbourne firm
of Canadian machinery oil worth acarly £3,000, :

) A\fr RO_SS describes the ()uoons!and_ fruit Ay, which is
doing considerable damage. It buries its eggs under the
skin of the fruit.. When the fly becomes established in an
archard the onfy Wway 1o get nd of 1t is to destroy the in-
fected fruit, and treat 'hf‘ soil under the trees, thrc m(
grubs bury themselves. with a solution of sulphate of iron.
All Australian fruit landed at British Columbia ports, M.
Ross ad\’lSPS. should be carefully scrutinized to prevent the
importation of the fy.

) Mr. Ross writes that s._zti<[a(ti_nn has been given to the
principal newspaper - proprietors in Melbourne, who have
bopgh! Canadian news paper. He looks for a largf‘ fx()gr.
tation of paper from British Columbia as soon as pulp mills

are established there

LORDS INVESTIGATE LIFE INSURANCE.

A Housc of Lords Life [nsurance Committee is sitting in
Fnz]andA It is_presided over by Earl Beauchamp. The
other members are . Lords Burghclere, Stanley, of Alderley,
Donoughmore and St. Oswald.
~ The fhairman asked Mr. Geo. M. Low. of the Scot-
tish Equitable, what would - be adequate  security, sup
Dﬁ_ﬁlh}{ It was resolved to ‘(‘omp(']' foreign offices to set
gside @ fund to secure British, olicyholders. He replied
that the Associated Scottish Life Offices, of - which he is
chairman, were opposed W such a COurse.,

Mr. H. B. Cunn, of the Scottish Widows’ Fund, agreed
With* Mr. Low. He would insist upon a permanent deposit
(the one now exacted before commencing business being
withdgawable), s0.that 2 man in Britain whe wished to_take
action would not .be comvelled to Ro to a f(l"’l‘(“ country
10 prosecute, ;

In the opinion of Robert Lewis, gencral manager of
the A\hanr(- th((‘. the . Act of 1870 needs amendment.
Foreign and ""l'.’”'_'" companics shquid give fulfer infor.
mation about !hmr Investments. and” should be made to give
separate vavlunnurm of their ﬁ(\(\it\ “(\h\‘“‘s. V?T\' m“ch
t)_N‘ same view” was taken by T C. Ackland, actuarial ad-
viser to the Board of Trade. ‘

A laree insurer in United Seates life offices..Mr. J. S
Harmood-Banner, 3 Uiverpoo) M.P.. declared that the terms
of policies in them would often be quite different from
those stated by the apent. and that the results. in his
twenty years’ (‘xnf’ri(‘l'l(‘f‘. did not rnrrf’ﬁpnnd to the cer-
titificate of NT}’SYQ Ziven when the policy was taken out
He complained’ also of m.‘d.qqf-mpnr of surrender values.
He \‘0\)_\(5 have Some person in)the United Kingdom made
responsible for damages for such statements, Assets to
ﬁl? amount of surrender values of policies should be de-
posited in England or S‘””ﬂﬂd;

T)‘I" last three \\itn(wcnﬁ :adt'»»r.:n{nd a policy of  rea-
sonable frecdom combined “with publicity in the conduct of
lite assurance ) .

F. G. Wratt, president of the Institute of Actuaries,
was opposed to compulsory deposit of assets-as being ab-
sofutely delusive with regard 1o the position of a company,
and _as being no real nrotection to the nublic. In the
oninidn of F. Harcoun Kitchin,'A.LA.. editor of “Bournes’
nsurance T)_ir'f’(‘t(»r'v," publicity was more cffective than
State suptision. The tul) publicity imposed on British
rnmnanir:f should be imposed on foreign (ﬂm“a“iei~
. r. klnﬂ'. F]A with res_za'r_d to _invcwtmenls. thought
i¢ better to leave the  resnonsibility with {he managers of
fﬁmnamﬂ Tﬂ his mind__ a_pnin't aeainst ' the propo
dengsit bv foreign companies in this country was that each
co NV was an onti'\'. and the whole of its funds <hnulld
be &Vailable for all its husiness. 1f the funds were split
and set anart. some for British and some for home nolict-
holders, the security of hoth was narrowed. The deposit
mlqht even be injurious and delude, rather than help, the
nolicyholders,
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------ 29,352 3,288 1305
hat on one of two lines quite 236,006

edited to imports to Canada in 1905 i

| - 7@
 stated in the trade returns. There is
imports o‘f furniture, tobacco, or qils
{ one consignment to a Melbourne fiong
ery oil worth acarly £3,000, <

bes the Oueons!and» fruit fly, which u
lamage. « It buries s eggs under the
'hen_the fly bec.omes established in ag
y 10 get 1id of it is to destroy the in.
at the soil under the trees, where the
es, with a solution of sulphate of iron.
landed at British Columbia ports, My

be carefully scrutinized to prevent the
Y

that s.'jztisfacli't')n has been given to the
proprietors in Melbourne, who have
vs paper. He looks for a large expor-
British Columbia as soon as pulp mills

TIGATE LIFE INSURANCE.
Life [usurance Committee is sitting in
dedd ﬁ\'erh‘bi‘ carl = Beauchamp. The
0rds Burghclere t /
' Oswa,dg , Stanley, of Alderley,
ked Mr. Geo. M. Low. of the Scot-
yould ‘be adequate  security, sup
ed to compel foreign offices to set
e British, palicvholders. He reply
cottish Life Offices, of - which he is
°d 0 such a course.
of 'hf“ S'rnuish Widows” Fund, agreed
buld insist upon a permanent deposit
bc‘fnr('. rumr‘nefu'ing business btill(
a man in Britain who wished to_take
omoelled to go to a foreign coumtry

Robert Lewis, general managet of
e . Act of 1850 needs amendment.
“ompanics should wive fuller infor
Stments. and shnu?d_ be made to give
their Britsh policies. Very much
en by T. C. Ackland, actuarial ad-
Trade. ‘

United States life offices.. Mr. J S
ool M.P.. declared that the terms
ould often be quite different from
rent, and that the results, in his
e, did not correspond to the cer
en when the policy was taken out
mid-stagement of surrender values.
rrson 1ind the United Kingdom made
s for such statememts, Assets 10
r values of policies should be de-
Scatland.

yesses advocated . a policy of - rea-

ed with publicity in the conduct of

ent of the Insvitute of Actuaries.

ory deposit of assets as being ab-
%a1d 10 the nosition of a company.
nrotection to the nublic, In the
\itchin, 'A.LA.. editor of “Bournes’
ublicity u:aﬁ mare cffective than
tull publicity imposed on British
Posed on foreign -companies.

th reﬁ_!a_rd to investments., thought
snonsibility with the managers of
}d. 2 point acainst ' the proposed
nies in this country was that each
and the whole of its funds should
usiness. 1f the funds were solt

ritish and some for home nolicy-

both was narrowed. The deposit
and delude, rather than help, the

-
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LIFE INSURANCE.

The effect upon life assurance business of the dis-
closures made belore the Armstrong Committee of the New
York Lecgislature is shown in thet report for-igos, just out
of the State Department at Albany. The companies doing
business in New York State issucd last year 833,390 fewer
policies than in 1004, and the amount of insurance written
was §151,724,000 less than in 1904, The number of policies
terminated during the year 1905 was 76,034 greater, and

their amount $08,548,000 greater than in the preceding year.

The policies terminated in 1905 are scheduled as follows

Number. Amount.

Deaths ................ 50,200 $ 123,052,831
,\?alurlt}‘ R LR 12,203 28,201,579
BEpiYY ......0000b00, 04,203 171,800,063
Surrender i TEREEL 82,030 191,410,929
RAPRS . ... oLl . 315,854 452,750,521
Change « i LRI 4,920 7,538,123
MNeoe takem . Liiied. ... 06,08 170,831,828

Fotal . L Shniins s - 657,159 $1,196,501,744

Superintendent Kelsey gives figures without comment.

Oldest Américan Insurance Company.

A side-light on the origin of the Insurance Company of
North America is given by the Philagelphia “Bulletin,” The
company is said to be the oldest in the United States. It had
its origin’ in Independence Hall in 1792, and proposed at first
to do life and marine underwriting, being then called the
universal tontine. The city had 50,000 population, it was the
financjal and political centre of the couptry, and the trade of
the port was growing. :

There were no swell offices for the company, however,
and no extravagant salaries. - The president, who “lived near
by, used to give his services free. The secretary had one
}‘lerk, ‘who was paid S_soo a year. The man of all work who
swccy\: the place, was given “$25 a month and a small doncenr
at nistmas.”

In 1704, 2 company got a chartet to do fire, life, and
maring insurance, under the name of the Insurance Company
of Pennsylvania, with a capital of half 'a million dollars, and
gave a first lifc policy on & sca captain, named Jjohn Follett
“againgt Algerines and other Barbary corsairs.” valuing his
life at|§5,000, for which they charged two per cent. But ve-
p('ated attacks of ye”ow.' fever in Philadelphia carried off
SO many people that the life feature of the business was soon

given up. War and financial panic was hard upon it besides,
\ 4 .
and the Napoleonic wars nearly forced dt ts the wall, forcing
it to be less liberal with dividends.
‘But it survived, and for more than a2 hundred years
gave good value ta its policyholders. Both companies did
their Business with care, both were characterized by in-

tegrity, and both have shown stability. Extravagance, or

spreadieagle/ methods have never been truly charged against
them, ;
L

\

LOYALTY, COMMONSENSE, BUSINESS.

A Bn‘l‘isb view of Canadian Imperialism overflowing
nto a business assembly. comes to ‘““The Monetary Times"
from a shrewd and loyal correspondent, who is as keenly
mt'erested in Capadian progress as he is well-informed on
British commercial tiovements ‘=

Rather 3 painful impression was created when the

Canadian defegates wanted 1o sine “God Save the Xing"

at the Congress of Char'nbcrs of Commerce on the passing
(\(“\ht preference resolution. A display of this sort does not
heighten the/ British estimate of Canadian stability, My
Teason for mentioning ‘the irrelevant circumstance is to
‘ntroduce my further opimion that yeu would do well to
f‘ﬂ:]')l)rflgo the belief that Canadian prosperity *is stable,
and its judgment sound ‘and restrained.

Men who have been across appreciate the meaning of

Canadian layalty and the basis of their Western optimism.

A certain number of other folks are rather afraid of the

‘motional excesses and the apparent inconsequentiality into

i:hirh some aof your people allow themselves to be betrayed.
apers fike the “Standard” keep up a conspiracy of gush
:\er f'” that can by any means be called colonial, but that
(7‘)‘“ "Ws Yh_mg 1S a_htt]e .llono\l'. as well as a little admirable
" fUings Canadian, give us (in Britain] very robust com:

; o shall your eredit increase.

LR A

» ght‘t'Su(m“ Lumber and Trading Company, which is
esta llchlny a mill at Mosquito Harbor, expects to be de-

monsense

1

liveri i . 2

~ TNg W August cedar shingles to. the Atlantic seaboard.

h\ig f‘odmpan_v has ‘purchased three ships and will charter

”'mj' “I_G;h ‘more. The company. as soon as the Modquito
arocr mill is working, will build a’second mill at Nootka

another at an inland port.

Sound and
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g MINING.

Work fhas been restarted on the Consofjdated “Mining
and Smelting Cb.’s property, the ‘“‘Snowshoe/” 1

The Roward \lining Co.: 1s cutting a §,000 toot tunne)
mear Ferguson, B.C., to intersect the veins of twenty-five
properties.

The ‘vein of ore recently reported from the Gillies’
timbe_r “g’nit has beéen proved by Prof. Miller to be véry
Tich in silver, ‘ .

On the Silverland Development Co,’s [)rnn(»f'r‘l-}". adjoin-
ing the Gillies limit, Northern Ontario, a body of calcite
and (orc¢ matter has been discovered assayjng high silver
values. g

Output of the Boundary district, B.C., is ncreasing
rapidly. Tonnage for the first six months of this year is

placed at 633,500, against 458,000 for the same period of
1905. Values also are better.

rear Nelson

All sorts of rumors come from Rossland, B.C., re-
garding the intentions of ‘the Great Northern towafds
mines there. A merger is spoken of, with a view to woftking
them on a greatly extended scale.

There is revival in the silver-lead mining industry im
the Slocan. Every week some londkidle property is reopened
and begins to ship. Among these so. far  are the White:
water, the Kimberly, Tamarac, Comstock, Arlington, Van-
gouver and the Canadian.

A great strike of free milling gold quartz is réported

to have been found between White Horse and Cariboo

Crossing, twenty-miles west of the White Pass .and the
Yukon. railway. Several messages 'announcing 'the find
were reccived from Dawson, and a stampede from White
Horse, Conrad and Cariboo Crossings was the immediste
result, "y

- sgae .
Nine carloads of drilling machinery have been sent by

the CPR. 1o Medicine Hat, where they will 'make 'a

thoroue¢h test as to, the presence of oil in the vicinity.
They expect to bore to a depth of 3,500 feet. The greatest
depth so far reached is 1,010 fect, where a great flgw of
natural gas was struck! A ‘popular maxim in oil regions is,
where there is gas there is oil.

"= nx
MONEY AND MUNICIPALITIES.

Alderman J. W. Lyon, of Guelph, has been appointed
secretary-treasurer of the Western Ontario Municipalities
p— s We.Y . N
Niagara Powér Union, which was formed last week at Galt.

Calgary city council has let a contract for &r150,000

worth of concrete sidewalks.

TENDERS FOR BONDS. 1

”.'OM, ."h.—Debenrurc Offering. —Proposals .will
be received until July soth by E. F. Brown, secretary-treas.
ur'e‘r‘.for $95,000 5 per cent. ‘watlerworks, sewerage anc{ elec-
tric Yight debentures. Maturity in 1046. \.

Calgary.—Debenture Offering.—Proposals will "be “ye-
ceived until July 31st for $303,000 4% per cent. fire depart-
ment, parks and water debentures., Maturity, §15,000 in
1021 and $188,000 in 1026. ) : f

Qerty Tewnshig, Onat—Dcbenture Offering.—FProposals
will be received until August 3rd for $3,126.60 5 per cent.
drainage debentures, payable n twenty instalments.

. Indian ».'u-" _M--—I)f'bl’n(ur(‘ Offering. —Proposals
will be received until August 6th for $140,68% § per cent.
water works and c'lv('rric'light debentures, "payable in forty-
five annua) instalments. :

Carberryy, Man.—Decbenture Offering.—Proposals will be’
received by Geo. Balfour, secretary-treasurer, until August
7th for §30,000 § per gent, -eléctric light, fire and: sidewalk
improvements. ]

Golghester South, Qnt-~Dchenture Sale.~§4048.50 §
per cent. 1-10-year (serial) drainage debentures, awarded to
Aemiliug Jarvis & Co., Toronto at 101 and accerded interest,
Their bid was $£5,038 co. 3

Province of Ontario.—Partial Award of Bonds.—%1,150,-
ooo of the $3,000.,000 3% per cent. coupon consolidated
revenue fund bonds, advertised by Ontario Government,
subscribed for on July 17th. Price paid; par. <

Yorkton, Sask., School Dl.t'l“-—_ss.ﬂn() Public School
debentures until August: roth.. Maturity ten annual instal-
ments. C. J. McFarliné, secretary-treasurer, Yorkton, Sask.

Mediging HWat—§40,000 water, $8.000 natural gas and
810,000 municipal building 5 per cent. coupon debentures,

dated August 1, 1906. Until August 20th. Maturity, thirty

annual payments. W. N. Adsit, secretary-treasurer. A

Mbrden, Wan.—89,000 Midland Railway right-obway

debentures have been awarded to the Bank of Hamilton for
80,000.84. _ »

Assinibofa, 8t. GCharfes, Man.—Rural Municipality of
Assiniboia.—To issue 810,000 debentures for. grading and
improving public roads, to be repaid in twenty annual in-

stalments of $802.43, including ihterest

Maturity in twenty annual instalments. o
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MONETARY AFFAIRS IN MONTREAL_

Chances of a New Gas Contract: Railroad Transfer:

Better Mails.

(From Qur Own Correspondent.)

Montreal, August %st. 1906

.\“\:l’t\“"x‘;;.\ M MIYe .ilr. i‘ ) o

safy to go into,

reasons which. it is not
presents a united front in matters
the lanticipated renewal of
Montreal| Light, Heat and Power
Lo, 14 being condemned hy, most citizens

JTihe ( Montreal Light, Heat and Power Co. s probably
the bestihated and most anathematized corporation in Mont-
real. | It was formed some hal d
f:"?)]’.l’]?t", one,
The ) éxception was

1
woslc

neces
seldom
.Mecnng the city's interests,
the gms contract with the

ozen years ago of all the
of its n.uur‘ doing business‘in the city,
the Lachine Hydraulic, which said’ it
bought up, but which gOU s price and was

The y )

save

never be

taken ‘M1, in

1903 \‘nnn»l:du'nun now supplies all the
gas/and practically all the eclectric power.and hight in the
City ot 9n the island—save for 2 few services of a semai-

privetg nature and a munigipal plant recently established in
Weltmount. A:r the present time; the citizens of Montreal
dre paymg $1 ner thousand cubic
and) 81,20 for their lighting, no. discount being allowed, The
t_‘“n".’ll‘l ot the company with. the city expires in 1010, and
for & year past the City Council and the company have been
flegotiating The davisability of the city
own plant was discussed by the Council Jas year, and Prof
“eﬂni’s was employed to report on the 8as question
Qf fate, the matter has come before the
The Citly  Council a short time

take u thp months’ holiday,

feet for their cooking gas

public again.
a4go came to the decision to
and before doing so .41:1'”-:”!“]
2 cpminjittec to negotiate  with the Power Company. A
week ago 1t was semi-officially announced: that a tentative
agreement had ‘been reached 1o extend the francHise
thirty years from its expication,
Price '0f gas 1o be reduced on
75 cents per thousand

electric lighting prices,
profts

for
about four years hence, the
a shiding, scale, eventnally to
This proposition was involved with
mcreased
and maost be \\H"l(‘l’lﬂ(
whith| caused most
reduction i the
gas
gas,

A [storm of protests was raised, and when the chairman
(’i th(‘ ('ﬂ”l”]‘llt(‘(' came Bih‘k from his holidays, he promptly
denigd| that the committee had any night 10 do anything in
hi\ .‘\bi('n(c There is a suspicion ;;mr»ngur the w «'H-rnt‘vrrnu‘cl
that (@l sorts of rumors are systematically spread is
way that no -one can
seemg \what kind of 2

It jis

discounts, division of
sliding scales. & The feature
anger was the pr-vluminnnx.ﬂ the first
price would Mﬂ_\ give the ecitizéns 05 cent
Toronto and New York are enly paying 8o gents for

1 such a
the nf»j('(( of
stand for
authority that this afternoon the
\ q-i]l\ﬂvly made in writing, by the
gas commigtee, to the Power company’s nfheials:
(1) An extension of the contract fo
the exgirdtion of they existing
\‘w-nnlihun~’ £

be held for them. with
414'411 the citizens will
good
iu‘,‘ln\\'mg offer was d

stated on
special

for thirty years after
contract, the

on tollowing

\2) ‘llﬂ‘.‘m"‘,uh’ ,'u‘.ll«‘f'»'n in the price of gas. as follows:
From $1.10 to $1 for lighting and from §1 to 93 cents for
A""’)\'l”h{. ?‘(’!\ .’l"llh'(!'-u to have effect until the expiration of
the pregent contract

(3); Fréom the begifining and during the existe nce of
the mew 30-year contract. a flat rate' of go cents.

the com
pany tb, pay to the city, inngally, one-third ¢ its net nrofits
! i

Prospects of Better Service.

Rabert “n'l\-r‘ivl\; M.P., tells me he his ever cason
to belieye. the government Will agree to| the repredentations
of the Montreal Produce Merchants \ssociation to the
Postthasten-General : 5

FE wneral regarding z Saturdavy mait steamship to
verbod) i oh 3 e e F 11Ot e
Ay enppd ;n. 1at r,. Crvie would b maugurated by the
Domihicn line nest S iturday. He is trying to arrame
have the mails rried te her-nort n

1 Ugeat B itamn. by ¢!

!..|~!1»( &".'1»~ eavy

The wWhale matter arosefhroy

N .

gh the fact that Montre mer

chants \7_1";; ril‘-- bulk of their goods on S.\“l"{.\\ the greater
numbér  of J!r;'- satling on that day and 1) Atr:;l'“li'
companigs - cannot - give them v Dl of 1a \“v SOM e
]le'r- atter 'the sailing. these canne t be forwarded from her

or from New York t1ll the i~n1‘4s\\11)u week. The agitation was
to persunade the l‘.:-w;rpm- nt to have a mail ~ft",r leave here
:‘.'\"‘.T‘:'.:,\ and Qlln‘vt‘( Saturday night or Sunday morning, at
such ah Noun that mails se nt from here by fast express

on

Saturday |afternoon would

aken on bo

ird at Quebec
{}I-:‘ will ipermit of the bills of 1z r.goods s) ipped by
A\d"lr(!:‘) mormng \]!7]!#_ catching ma:l ship r ( l”.-hr-pl

and will 'prevént the troub)

le experienced in Fngland thr ugh

the godds arnving there in advance « f the bills « “.‘}‘H y
Aftér 'a most Interesting legal fight. the Delewar. and
Hudson Railway has gdned possession  of the [ uebec
Southetn Svstem, h.,dhn- decision of the Privy 1'~V1')F3], an
nounced al few (dayS ago. irf the ecase of Frank D. White vs
Haon. ¥! .| Beique. The Quebec Southern is. veally three

eparate  rpads—the South Shore Railway, frem Montreal
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establishing ,its.,

TIMES Volume 4.
through Sorel to Nicolet; the United (‘.‘.untu.w Railway, from
St Hyacinthe to Sorel and” the  East Richeliey Valley Road

through St

The system was unsuccesstul, and its

to take control of it

irom >t. Hyacinthe, Johns,

to Noyan Jum;uqu~
many creditors had
T'hese creditors included the late “0“.
Raymond Prelontaine. for $25,000. Another was the Bank
of St. Hyacinthe ,for §750,000, The others were §or large and
small amounts, aggregating probabiy $2 500,000 It 1s be-
ficved that several clams will be contested shortly.

I'o protect the bondholders were ‘umpc”cd‘
eventually, 1o obtain an act of Parliament authorizing the

the road. Sealed tenders were called for to be semt
to Dttawa, and in November l#st opened in
Montreal

themselves,

sale of

these were
Among the bids was one ffom Scnat:)r Beti(', for :551‘-
000, tor two of the branch lines—the United LCounties ‘and
the East Richelieu Another from €, A, D.
Morgan, offering $303,000 for the remamning branch—the
Shore I'hese two tenders together ‘mounted ( to
$1,034.000 for the whole road. It later appeared \that Senator
Beique acted for the D. & H, R. R., and Mr. Morgan for
the Grand Trunk.
There was also another tendes
offering $1.051,000 for the entire
the two seperate tenders came to.
decided to accept Senator Beique's bid for
the entire line, believing ' this to be | in the interest of the
creditors The rival claimants, immegdiately contested the
award. claiming that the Judge had no right to accept the
lower bid—if s it may be styled—and holding that Senator
was otherwise disqualified
Ihe Supreme Court decided against the plaintiffs, and
Prive~Council upholds “the Supreme Court, The Ex-
«')lt‘-mrr CoudFis preparing a decision of the claims fyled by

tender was

South

from Senator Beique,
system, or $3,000 less (hin

The Judge

Beique

the

the creditory
LR B ,
MISCELLANEOUS ITEMS OF NEWS.
Schram & Brown have started @ plant for cement brick

making  at Medicine Hat. _ ‘
The Canada Plate Glass Co. will erect 3 glass bending

factory on Ashbridge’'s marsh, Toronto.

C. Burgener, a Swiss, has started a Schweitzer cheede
factory in Wellesley tow nship, Ontario. He has 25,000
pounds in process of curing.

Invitations are out for the annual meetiu( of the Mlﬁ‘
time Board of Trade at Amherst, Nova Scotia, on. Wednes-
day, August i5th. This year’s president is Mr. Joseph
Read, of Summerside, Prince Edwa¥d Island.

The Federal Government. desirous of securing to new
settlers cheap supplies of lumber, has rescinded the regu-
lation regarding the gramt of pernits under public compe-
tition to take future permits wi%\bc granted, at
the diséretion of the Minister of the Interior, to the first
applicant,  who is the owner of a sawmuill,

S \1 I.uLtz H. D Metfalfe and other Montrealers, are
organizing the Dominion @tchard Co. 1o operate what they
hopo to.be the largest apple plantation in the world.. Six
hundred acres of land ot far from Montreal are said to
have been- sec ured already. The bulk of the fruit is intended
for the Europcan market 3

The Dominion Government, ac ting lhrough I(\S(‘ph Rio-
D?nt'. 1S ))U\H)L’ up a laree number of properties in Ottawa,
lying between Rideau, Cathcart and Sussex Streets and Mae-
kenzié Avenue, with a_view to the building of a great De-
partmental building., D partmental offices are now scat-
tered in various sections f the city, besides which there is
congestion., The properties involved will be expropriated,
and, agreement as to price, it will be ‘"h\“';“(-d‘

"= »n»n

timber Fn

failing

’ BANKERS' AD ASSOCIATION.
¥ ' S
‘I'h-"liu‘i\r.“' Ad' Association, of P\‘ngh\”gh_ has been
lormed for the three fold plirpose:—(1) The study of bank

and -trust company "‘i‘\""“‘_m',.'. with a view to furthering and

Drorecting the interests of the bankimg institutions of the
Pittsburgh district: (2) mutual helpfulness, through the inter-
nge of ideas, and the

i _ meeting together of men interested
imes ot work: and (3) concerted effort to educate

mregard 10 practical banking matters.
protection to banking in Pittsburgh is the con-
defence against fake and blackmail advertising. A
r{},x-)l"r‘ number of fakirs have operated on Pennsylvania

The Assoc 1ation takes credit for reducing their num-
and fon the capture of a bogus directory man, who had
been preying upgn financial P:nghurgh for some
time. -At the recent meeting of the Association the advertis- .
ing manager of the Citizens’ Saving & Trust Co., of Cleve-
land gave his views Oh proper advertising for the banking
institutions, in which he disparaged any attempt at sensation-

Mr. Robert Frothingham of "V\'(‘r_vbhd.\"* Maga-
discoursed on “Prejudice in Advertising.” Veracious
report says that all heard this address agreed that cven
one such meeting a vear would fully justify the existence of
the an educational ill‘(itl\‘iﬁn

m similar
the publ

One line of
\(HH[

nsid

i;:m\\-
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houses in

)
alism, and
zine,”

whe
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1wcoket; the United Counties Railw In' fr
Orel and’ the East Richelien Valley Road
>, through St. Johns, to _\uy-’“l jdllclion.
s unsuccesstul, and its many creditors had
t These creditors included the late KQ
I(I(;. tor $23.000. Another was the Bu&
r §750,000, The others were for Jarge and
gregating probabiy $2 500,000 It 1s be-
claims will be contested shortly.
nselves, the bondholders were compell

i ¢
n an act ot Parliament, authorizing g:;
caled tenders were called for to be sent
\u\(lll'n'r l#st  these were opéened in

. was one ffom Senator Beique, for ’551-
. S |

branch lines—the ,United Counties 'and
\nut)u:r tender was from € A D

03,000 or the remaining brnnch—-th;

'\(]‘ two tenders together ymounted o

10le road. It later appeared ‘that Senat

. ; or
D. & H. R. R., and Mr. Morgan for

another tender from Senator Beique
or the entire system, or $3,000 less (ha;
ders came to. |
led to accept Senator Beique's bid for
ving  this to be | in the interest of the
il claimants, immegiately contested the
t'thv Judge had no right to accept the
\ay be styled—and holding that Senatoe!
e disqualified

ourt decided against the plaintiffs, and
pholds sthe Supreme Court, The Exe
paring a decision of the claims fyled by
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In future permits wilk be granted, at
Minister of the Interior, to the first
owner of a sawmill,

). Metfalfe and other Montrealers, are -

lon @rchard Co. to operate what they

t apple plantation in the world.. Six

i not far from Montreal are said to
\:d!\ The bulk of the fruit is intended
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vernment, acting through Joseph Rioe
laree number of properties in Ottawa,
Cathcart and Sussex Streets and Mae-
view to the building of a great De-
Departmental offices are now scat-
ns of the city, besides which there is
erties involved will be expropriated,
as to price, it will be arbitrated.
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S' AD ASSOCIATION.

Assaciation, of Pittsburgh, has been
old phirpose:—(1) The study of bank
trusing, with a view to furthering and
s of the banking institutions of the
mutual helpfulness, through the inter-
© mecting together of men interested

<: and (3) concerted effort to educate

rd to practical banking matters. %

to banking in Pittsburgh is the con-
fake and blackmail advertising. A
fakirs have operated on Pennsylvania
1 t;«_k(-s credit for reducing their num-
> of a bogus directory man, who had
ncial h:r'v\n'\ in T’xltc'hurgh for some
@‘hng‘n‘! thc Association the advertis- ,
1zens Saving & Trust Co., of Cleve-
| proper advertising for the banking
j!hp;m;zcd any attempt at sensation-
E‘rr}-tl;y.ngh':nnm of “Everybody’s . Maga-
rejudice in Advertising.” Veracious
' heard this addréss agreed that even
r would fully justify the existence ©
ducational institution. ‘

+ditto, green. loose, 81.25 to $2.4

7
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POSSIBILITIES OF LABRADOR. Hardware,— Trade is pe riy,‘"(m more brisk than ever be-
\ tore at l!lls season.  The ' demand for building supplies
Qur Halifax correspondent writes: Nava Scatians who shows o cessagion. Travelers sce bright prospects {or fall
have been lumbering in J.abrador report that around Ham- trade. Cutlery is a feature and so are guns, ammunition

tton Infet there is an almost wnlfimited quantity of pulp-
wood, besides large and valuable areas of >pni‘ce. .

1t is calculated that about four million febt pf spruce
deal was cut there last season. The soil is a sandy loam,
free from rocks and well adapted to agriculture. - The whole
country is well mineralized, and prospecting parties are in
the interior preparing reports-for capitalists. The climate
is not nearly so unkindly as_was believed. The great draw-
back at present is the irregularity of mail communication.

nnn
KAMLQOPS, THE “INLAND CAPITAL.”

' Sitgate at the junction of the North and South Thomyp-
son Rivers, an ndminjagr:_nive centre for a lsrgz- and popu-
Jous disirict, and a divisional point on the C.P.R., Kam-
loops h.'zf become k:nown in British Columbia as«‘““The In-
land Lapn;ﬁ«).“ 1t Yies 1,200 feet above sea.leve), has a dry
and bracing climate, and ‘is surrounded -by prosperous
cattle ranchers and mixed farmers, as well as by active
lumbermen, immense forests of spruce to; the morth pro-
mising also jbundance of pulp-wood. 'The-growth of Kam-
foops has been steady, till'it has 2,400 inNabitants and a
gross .assessment roll of 81,068,000 Having two bank
agencids) two newspapers, ‘faftories, a hospital, municipal
waterwprks qnd electric light, it is evidently up-to-date;
while for soctal and recreative purposes it is ‘well appointed
with ' gymnasium, a musical and social club, as well as
organizations for playing lacrosse, polo, football and lawn
tennis,'a guf club and rifie association. When to these are
added churé¢hes and schools, the interesting character of

the place is sufficiently indicated.
X
1

The tptal amount to be given in prizes at this year’s
Canadian /National Exhibition, Toronto, is 845,000, of which
$11,429 ¥ devoted to the

exclusive’ in each case of gold and silver medals, cups, etc.
RR
TORONTO MARKETS.

Torontoy August 2, 1006.

Dry Goods—A buoyant fecling prevails among the
“‘hol(‘srales. 'The_\' are¢ watching very carefully the -érop pros-
pects n-the Westc In previous years some payments have
 been dilatory owing to a tendency to spe(u)at(" with ready
money. This season wholésalers are more cautious in sales
and discoyrage any tendency 10 over-stock. The Ontario
d«j,mand continues good. - Stocks ordered at the beginning
of the scason were kept in small compass. Liunenis ‘and
woolens retain a somewhat strong upward tendency. Cottons
preserve marked strength., Dress goods are selling well.
The chief demand is for goods of superior quality. Calls for

£

 beles, frilling and dther small fancy articles are brisk.
Grain.

i our and —_ln sympathy with foreign cables
Chicago conditions business is dull -and prices unsettled.
Little winter wheat is coming forward. Wiater wheat is
quoted at 76 to 77¢.; nmew spring at 74 to ysc. Manitoba
wheat prices, ground in tramsit, are §sc. for No. 1 hard, 86¢.
tft'vr No..1 Notthern, and 83c. for No. 2 Northern. Oats con-
muc at 38 to goc. Some new crop quoted at 3¢, f.0.h.

Ehlm?ing point. Only a little barley so far has come in,
Fﬂ(‘hmg 48c. Peas, rye, buckwheat and corn are nominal.
‘)r-ur is a little weaker, owing to the situation in grain.
AIDElY per cent. patents do not fetch over $2.00 in buyers’
i.ou'rc. but ho!ders stand out for $3. Millfeed is dull, with
ittle doing, with bran asking $14, and shorts fairly firm at

#:17.50 to §18. . Qatmeal is easier, and unchanged.
ruits and Vegetables.—The usual trade is being done.

fhere have beem no gluts. Prices are uniformly good.

though feceipts have been very large.. Not many oranges
BL Mhi‘jtmmml products are now visi8le on the market, the
mestic lines filling the bill almost entirely, Prices: Rasp-
b:g’!'.‘s. 3’\- ‘(n 10c. ; cherries, basket, oéec. _to $1.25 7 goose-
far s 75C. 10 §1.105 1ed currants, § to yc.; oranges, extra
\?an[::;\((v alifornia, 84.50 to $s5.50; " Sorentos, $1.25 to $4.50;
e 1a oranges, $6 to $8: California blood oranges, $3.50;
ons, Messipas, $3 to $4.50; bananas, $1.85 to $z2.35;
” J ; watermelons, 357to goc.:
{::ffl ups, crate, 82,25 to §4; Southern plums, $2 to $2.50;
mr::}""";\ f:»ur-baskc( crates, $1.25 to $1.50; Bermuda new
oy og ul oo barrel, §3.25 to $3.50; ditto, Canadian, basket,
am’”(\’\ -;é:: cabbage, new, per crate, $1.50 to $z; pine-
. %ﬂd: _cucumbers, basket, 81 to 81.25; white
2257 Onions. Teore gl lions, sack, 100 pounds, §2 to
roions, Texas, Bermuda, so-pound’ case; $1.50.
M o €s—>ugars continued unchanged as follows: Fx-
I,l;“‘””-vl\“'\‘ f.‘i 28; Acadia, $4.18;. beet gran,, $4.03 to $4.23°
2 Saon’ 20 bright coffee, $4.18; No. 3 yellow, $408: No.
;.fi“: A . 3. $3 88; cut loaf, 100's, $4.83. In teas and
vegetahia C Sltuation remains unchanged. Canned fruits and
\\nh.ll s remamm much as before, Tomatoes are still firm,
dwindling demand. . Strawberries are very scarce.

3

rses and 8,483 to the cattle,

ishing appliances, etc.  Hamilton pigsiron i3 quoted at
$21.50 to $22, bars at 2.15. Barbed-wire, for which the en-
Quiry is. very good, is-$2.75. Iron pipe is an a basis of $4.43.
Ingot tin fluctuates considerably around $42; ingot coppé€r is
$20; sheet, $25; pig lead, $440 ‘to $430; zinc, 7Y%, and
antimony, $27.

Hides and Leat.her.——-l‘-usinp“ is ') unsettled, owing to
one or two dealers offering high prices.  Supply. seems
larger than demand. Prices: Inspected both steers - and
cows, 12%4¢.; country cured, 11¢; caliskinsg'No. 1, 13 to 14c.;
sheepskins, $1.50 to $1.80; horse, $3.25 to $3.65. Prices for
leather keep steady to' firm in spite of the unsettlement in
the hide market. Boot and sho¢ manufacturers are keeping
up the demand. Sole (medium) is quoted at 30 to 31c. per
paund; No. 2 at 28 10 29¢.{ No. 3, 27 to 28¢.; Spanish No. 1,
28 to 30c.; No. 2, 26 to 28¢c.; calfskins, French, $1.10 to $1.50;
harness (oak), 32¢. 10 36¢., .according to grade.

Live Stock.—Prices jn stock were easy’ and in some
cases lower. Receipts were not large, but larger than re-
quired. -Enquiry for exporters was extremely slow, Most
offerings sold at $460 to $480 per cwt., though chéice can
still |get, §5¢ Butchers” animals went for 25¢. lower for
medinm “grades. For  stockers and feeders there is but
light demand. Calves were not in brisk demand, and fetch-
ed- 375 to 6¢c. per pound. In sheep and lambs trading was
fairly brisk. Liverpdol and ' Manchester reports. of latest
date say there has been comsiderable improvement in the
d&m;nd for cattle; good gquality beef fetching 514d. and
medivms 4544,

Provisions.— Butter has gone up :u_:ain. quotations rang-
ing about: Dairy, tubs, 10 Yo 20¢.; prints, 20V5¢.; creamery
boxes, 21 to 22c.; prints, 20c. Cheese sgill continues firm at
country points, in spite of some attempts to depress values
in England. Price 18 12%-% in jobbers” hands, - Eggs are

in fair supply at 10 to 20c. Hog products are very firm n

actordance with high prices for Yive hogs New pork sells@

at $22; short eut, $24.50;. long-clear bacon, 1Z to -12%c¢.;
breakfast. 16 to 16%4c.; hams, 15 to 15%c.: lard, 111 to 12
Wool—No change. ~Unwashed is selling for. 17 to 18c.;
washed, 26 to'27c.; rejected, 10 to 20¢.; pulled at 24 to 25c.
for, combing, 24 to 25¢. {or super; agd 26 to 28¢. for extra.
Little business is bcinF carried on, dc’nlericl‘nhning prices
asked ‘are yoo high and country holders claiming. they can-

not sell for less. g

LR N

MONTREAL MARKETS.

: Montreal, Augwst 1, 1G04,

J Cements and rirebricks.—Demand for céments is quiet
‘Good business is looked for mext month. Bricks are duil.»
Belgian cement at $1.70 to $1.90; .l'jngl‘Nh. $1.90 to B2.05;
Canadian, 81.00: no German ' offering. Firebricks, %17 to
$z1 per ‘1,000,

Dairy Products.—Chieese is comparatively quiet. Prices
have partidlly recovered -from fast week’s decline. Western
makes are held at 1174 to| 12c., and fine Easterns at 11% to
113c. Last week's shipments considerably exceed thosé* ol
the preceding week, reaching 106,671 boxes. 'The grand ag-
gregate approximates a million. Butter shipments were
fairly large at 20,75F boxes. Values in this lime are firm,
22% to 223 c. being quoted for finest creameéry, and 213 to
22%c¢c. for good to fine. 8 .

Dry Goods.—Wholesale _.and retail business is season-
ably quiet. Collections are fairly good for the time of vear.
Eurppean advices indicate continued firmness in woolens,
linens and silks. o

Flour Feed, etc.—Flour is rather quict A fair export
emand . exists. Manitoba spfing wheat bpatents, £3.20 to
$4.40, and straight rollers, $1.00 to $4.10. Ralled oats, $2.25
per bae' and cornmeal, $1.40 to £1.45; Ontario bran in bulk,
$15'to 8135.50: Manitoba bran_in bags, $16 to 8172 shorts,
$19 to $20. Oats h.n'f steadily declined No. 2z are quoted
at go¥c., with offerings of future deliveries at-1 to 2¢. less.

Grocefies —Sugars are in active request, with a strong
New York market. Tocal factory quotations are on the basi<
of $5.20 for standard granulated i barrels. Teas. are not
much asked for, but values -are steadily held all around, and
there are few Japans available veét below the 20c. Yeveld The
market is almost. bare of currants and raisins, and - active
demand from the Far West has practically absorbed all sup-
plies of evaporated and gallon apoles, The currant crqp is
r-c'r_im:nod to equal last year’s ¥ Cabled qguotations of fine
Filidtras average about 17s. The vield of Valencia raisins
is expected to fall short by 10,000 tons. Canned tomatoes
are firm at 81.20, notwithstanding the nearness of.the new
crop., Tapioca is again advanced, .

Hides.—Last week's predicted advanee in lambskins to
45¢.| turned out to be soc.” Beef hides are 12%c. for No. 1,
and calfskins at 15c. for No. 1. -

Leather.—Shoe manufacturers are buying more freely.
There is active English enquiry for splits, whiclh are scarce.

/
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¥ Tanners are all very firm-as to values. Quotations : No. 2
mianufacturers’ sole, 26c¢. ; slaughter sole, 28 to 3oc. : Western
splits, £8 to 29c.; Quebec ditto, 24 to 25¢.; harness, 32 te
34c; buff, 1615¢c.; glove grain, 14 to 14%ic Dongolas and
aJk fancy leathers are also very firmly held

Metals and Hardware.—Houses ronsulted report good
buginess, with very firm prices in most lies. Spelter is a
lithe easier at 6% to 7c.: sheet zinc, 8 to 8% c.;: lead, $4.40;
CORper, 21 to 21%c.; antimony, 27%c.; ingot tin, 4i1c. Tin
plates are steady at $4 for cokes, and $4 ps for charcoals;
Capada plates, $2.50 to $2.60 for fifty-twos); black sheets of
28 ‘gauge, 82.30 to $2.40: galvanized sheets. $4.20 to 84.45;
terhe plates, $6.75 to $6.85; boiler plate, $2.30 for quarter
inch and over [’u," iron bars, pipe, etc., are unchanged.

Qils, Paints and Glass.—Linseed oil is rather firmer
abroad. Local quotations continue on the basis of 53 to 54c.
for_boiled. ' Castor oil is firm at 8 to 8%c. for mechanical.
and 10 to 11c. for pharmaceutical, according to package and
quality. .Fish oils are dull and neglected. Turpentine, 83c.
in ordinary lots, Ground white lead is firm at 86 for strictly
pure, and putty at $:1.40 in bulk. Glass, $3.50 per 100 feet
for! first break

Provisions.—The - English’ market for hog products is
samdewhat weaker

B

FAS S e

Theye is local expectation of a reaction

5 4%

| from the high prices. “We quote: Live hogs at 7.75 to
$R %o ; fresh-killed abattoir dressed hogs, $11 to $11 2% 3
' $hoft cut mess pork, $24 per barrel: hams, 14% to 16c..
: accowding to size; bacon, 16% to 17¢.;. pure lard, 12 to
R W2le.
LA R 4

TRADE OPPORTUNITIES.

e e
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The | following were among the enquiries relating to
tradd with Canada received at the Canadian -Government
Ofhtes. 17 Victaria Street, London, S.W.. and 74 Basinghall-

S S —

e 4] Steaqt, E.C., during the week ending July 20th{ 1006:
i‘f Landon agent, who has resided in Canada, seeks to repre-
i ] #ead in England -Canadian engineering  firms.

| Liondon firm. able to handle large auantities of chemicals,

desires to hear ‘from Canadian house who can export

i ] ibding, et

4 Fitm of \wholesale and export saddlers in London desires

TARY TIMES Volume 40,

'Tis Better to Have and Not
~ Need Than fo Need and
Not Have.

In spite of the fact that accident and sickness In-
surance cost so little in propertion to the protection given,
it is surprising how few men realize its importance in the

| scheme of life.

| Did you ever stop to think that about seven times as
many people are injured as die from all causes yeatly ;

that accidents cause more deaths than any disease except-

ing lung diseases.

For the protection of your family, yéur business in-
terests, you eannot afford to do without accident insurance.

An accident policy that should commend itself to you
is the Triple Indeinity, issued by the Ocean Accident
and Guarantee Corporation, Limited.

This policy in addition to granting all the privileges
of every other accident policy on the market, provides for
triple, not double, indemmity in event of loss of life byLk
accident ¢o a railway conveyance propelied by steam.

This is something worth while, and readers are ad-
vised to get in touch with the company, and look into the

JP appoint suitable representatives in l(‘d(hIlK Cana- merits of this acw PO“CY The“ QmCC {S ‘“ ‘he COD{edo
> o d].m business centres. ti Life Buaildi
{ German firm desires to eorrespond with Canadian seeds.| " *'°? ‘-ife Building, Toronte.

5 men exporting ' red clover séed, alsike, etc., in large
‘ quantities
}5 Manufacturers’ agent and commuission braker in \'.:nruu}\'r‘r
i Wil ‘tepresent a few-good English firms in Canadi.
33 A Firm lin Bari, Italy, would be pleased to hear t'(nm Cana
1 (jan shippers wishing to develop dried fish\trade in
§ ngighboring mlarkets. Good opening. .

} Ldndan manufacturer of v;armsh(-\. paints and colsrs in-
vites correspondence with Canadian importers

imd tools,- desires &0 appoint Canadian agent,

9 London firm seeks information as to the

production of

lemgth, manner of packing, etc Samples desired

Londan firm asks for addresses of producers of

egg albu
men v

BANK MANAGER WANTED.

DEBENTURES.

Fenders will be received .until August the toth, 1906’

MidhRds!| company, manufacturing  engincesion specialties | OF lbe purchase of $5,000.00 debentures of Yorkton
Publie School, repayalﬂ‘e in ten equal annual install-
Broom corn, and would like to hear from shippers, as to .

Apply to
C. J- Mq FARLI.\’E,
Sec.-Treas., Yorkton, S.D.,

Yorkton, Sask.

A well established Bank, Head Office, Toronto,
purpnses  doing business in the North-West. and
reflilires @ Manager for a Branch about to be opened

. P ) p :
in \\'lnmpeg In a very choice situation. One baving

experience there preferred. Applicants can confiden-
u'all)‘v rely upon the strictest privacy (CKM(W\g their
applications.

Address : .
' BANKER CONFIDENTIAL,
P, Q., Box 557, Toronto.

ADVERTISING IN

THE WALL STREET JOURNAL

¢ Brings Substantial Returns

IT IS THE RECOGNIZED DAILY ADVER-
TISING MEDIUM FOR RESPONSIBLE BOND

HOUSES, BANKS ° AND BROKERAGE FIRMS
)

44 Broad St., New York City,

The Union

CAPITAL FPULLY SUBSCRIBED,

i P&\’L}y’}\’i}\ﬁk\‘ﬁ, ) s wanted

Agen
HEAD C'FFIL‘E—“

The Great lndusﬁtria] 4Snyvlngs Bank

INSURES YOUR LiFE KuD mETURNS Youm mowey
4 Copyrighted and Yasued only by

» Life Assurance Company.
- ONE MILLION Dom‘

Policy

— 3. A WEEK UPWARD,

——

eidige s, maat. [ TORONTQ

. ™
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cceived .until August the toth, 1906’
$5,000.00 debentures of Yorkton

alﬂ‘e in ten equal annual install-

McFARLINE,
Yorkton, S.D.,
Yorkton, Sask.

Sec.-Treas.,

WWERTISING IN

STREET JOURNAL

Substantial Returns

.COGNIZED
FOR

“AND

DAILY ADVER-

RESPONSIBLE BOND

BROKERAGE FIRMS

)
St., New York Gity,

B.E. WALKER,

Directors—E. B. OsLex, M.P,, Pmdcm WMot D, MATTHEWS,

Cemmarcial ang Travellors' Lotters of Cnm lssued, available

August 3, 1906.

BANK OF CF
MONTREAL | =ton sormas

| B STRa
‘ A¥D Movusr Rovar, G.OM.G
Hon 8m Gmo. A Dlouo%lcla Presideat. Hon. President.

. Vice-President.

LT.W B. Greenahields, Sir William 0. Macdonald.
8 OIDUINI Genersl Manager.
A Mackiomm, Chief " Superintendent of

J.-‘l-.-u, R.G. Eaq. Hon. Robt. Mackay.
Inspector and Braanches.
I.V MERSDITH, Assistant General Manager, and Maoager at Montreal
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CAPITAL PAID-UP -
' THE MO'.SONS * 53'000"000
BANK ~ $3,000,000
HEADWE!?‘.E * '-‘"‘.ﬁ(‘)‘h‘#f EAL.

BOARD OF DII!CTOII
+ President.

Wu. MoLsox l;cr-llno
Y Wm C. me. q Jamms ELLior, General

W. B D Llnumw"m“'%o .MDTH e L, As't lnap'
PR HIPMAN C l'lll.l.. n
Alberta - BRANCH Sé. n

Calgary Hamilton— imcoe and Rn iere du
Edmonton Market Branch Sculh s Falls Loup Station
British Colum’s Hensall St. Marys Knowiton
Revelstoke Highgate Thomas Montreal —
Vancouver Iroquoss East End Branch St. James St
Manitoba - wh Taronto St. Catherine
Winnipeg en. St W. “ * St. Branch.
Ontario Lucknow oroato Junct, — 8(“ Heari .B.r:nol
vinston ndas S arket
ﬁ'-h.rubur' )ulcrh'n g‘uﬂ ;’."ﬂ'l-‘ H.,‘bo- Branch
Aylmer: Morn [Branch. Maisooneuve
Brockville North Wiliamsburg Trenton Branch
Chesterville Nor Wiles
R Owen Sound Woods Bie. Thérése do
Dutton Port Arthur Q Blainville
Exeter n Arthabaska Ste. ﬂav'.e ?uno-
Franktord Chmumm Victoriaville

Aonwrs 18 GREAT hnuw A¥D Coroxt T—M-M
Limited. Ireiand—Munster & Leinster (r- ol Auscraile
The Union Bank of Australia, Limited. aun_mc.— Standard of South

FORKIGN AGENTH—Franve—Societe Genernle. muut Belgtum
l‘.‘t‘- dhvan. th.-d.lw—ﬂm and Shangbal Baosing

AGI.NTS N UNH‘ED STATES. ~Agents and Correapondents

in all the

mumm« the Domimson, and recurns remitted &
lowest rates Commercial letters and Travellen
mm.mn-n—n:‘ -wi‘-

C SweexY, ‘T um BC W. li.l"AVIIR U&p&.ca.ln-n:.uluidm Prov.
' A Beo, M
IN CANADA.

Onmtario Quebesc Hartland La Prairie
Almonte Cooksh Bhediac " Rouge
Belleville Denvlle 8¢ Joa “ Logaa Ave,
a-h'-‘Be “!:‘"-'-“ b Sootia <

ova
Colliog wood o Indian Hoad, Sask.
) r Mootreal Ambhers(

e iatace. [ < e O

Penelon Falls * Pupinesd Ave. Canso %
vt Wiliiam % BuSt Oharies Glace Bay Regina, Saak.
Quelgh - Ste. Anse de . ‘!:\h End
e Sherman Ave s¢. Heur | Mahooe Bay M""" -

— " West Knd Br. Port Hood Badettw -
A&., Westmount @:‘ ‘,m
Paris 4 <~ New
Perth New Brunswick e P ter
Peterboro Bathurst Nicols
e Chatham Altons
Barnis Edmundston Brandon Vancouver
8 Man s Fredericton Onkville o

* 7 Yonge St Br,
Wallace .
I ]-‘wnv.m.ub—lt. Jobn's, —Bank of Montreal. Birchy Cove (Bey of Baok

.~ 1% Guear Brrrary—London—Bank of M 46 and 47 Threadneedle Street, E.C.
F. W Ttrm

Ix rar Uwrrep Sra
31 Five B¢,

—| A sod A D lf‘hhvdu
New Yui l. !o;‘:

and
tsonal Provincial Bank of Led. Lives, The Bank
Soociand—The Brivish Linen od Brancoes.
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THE CANADIAN BANK
"~ OF COMMERCE
—_

Paid-up Qapitat, §10,000,000. Rest, §4,600,000.
HEAD OFFICE, TORONTO.

HON. GEQ. A. COX,
~ PRESIDENT. ALEX. LAIRD, b

GENERAL MANAGER. ASSISTANT GENERAL MANAGER.

(55 Branches in Canada, the United States and
Eagland.
London (England) Office - —60 Lombard Street, E. C,

8. Cameron Arexaxoer, Manager.

New York Agency : — — 16 Exchange Place.
Wi, Gray and H. B. Warxe§, Agents,

ontreal OMce —F. H. Maruewsox, Manager.
This Bagk transacts ““Lﬂﬂﬂbﬂlm of Banking Business,

lnelndln&tho issue of tters of Credit and Drafts on

and will negotiate or receive for eollee-

tion bills on any p where m‘n is a bank or banker.
Bankers in Qreat Britain
The Bank of England: The Bank of Scotland : Lloyds Bank

Limited : The Union of London and Smiths Bank, Limited.

THE DOMINION BANK

Nead Office, Toronts, Canada. <

J
Capial Authoriaed, - . .. SANDD ‘
Capital Paid up, “
Reserve Fund lnd Undivided Proﬁu 3 839 000

Vice-President : A. W. Ausrlx w.
TimoTHY EA'rol, {AHKS Fovx, KG., M, LA

Crardxce A.. ERT, ‘Geoernl Mmager. 5
Branches and Agencies throughout Canada and the United States.
Cellections made and remitted for promptly.
Drafts bought and sold.

: Blocx R. J. Curistin,

in all parts of the world
ALENERAL BANKING BUSINESS TRANSACTED.

Established 10 1¥36.
THR

BANK OF BRITISH |\ e
NORTH AMERICA ) = ==

HEAD OFFICE, 5§ GRACECHURCH STREET. LONDON, E.C.

A G WAu.l.Sw W. S .Gouosy, Manager
T OF DIRECTORS :
J. H. Brodie, Richard K. Giyu, - ﬂﬂ'ﬂgo(::m
Jd-h-&uv ELE“ . (1 inson
Office in James Sm‘.
H Smixzmaw, Gen'l Mgr. | J. Brmsry, Supt. of Branches. | J. ANDERSON Inspectos
BRANCHES [N CANADA
iy Botovan: Sask.” B parhet Square Bt Jobm N.B.
Bask, Penelon Ont. PQ " Unioa St
Belmont. Predericton, N_B. - One. Ome.
Bobeaygeon, Vut. Greeuwood. B.0. Mount rQ King sod
Branden, Man. Halifax, N.S. “ 8t Catherine St. erin Sta.
Bractford, Ount. Hamilton, Ont. NV B.O Jeot., Out.
Onlgary, Alts. * Barton B N'Oh Battieford Sask, Trall, .,
&ﬁﬂ.()nt. * Vietoria Ave. Ousk River, Mas. un‘lc
Da Sask. H , B.C. Ottawa, Ont. Vi .
Dawson, Yakon Diss Kaalo, B.O, ms: ‘“.0‘\‘.‘
P. e Kossinod, B.C. Yorkion, Sesk

s —— b ———

INCORPORATED 838
Gapital Pald-up, 93,500,000, Resrve Fund, 4500000
HEAD OFFICE, - HALIFAX, N,s.
DIRECTORS - £ -
foux \ hmn Pmdm\. GHAS. ARCHIBALD, Vice-President,
).

S Camrnsre, J. W. Avvsox,
anrou uc‘l.ll. H, ¢, Mclsov,

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLeoo, General n-n‘gﬂ
D. Warzns, Assistant cher-l Maoager. no. SanvErsow, Inspectos.

o T \meuu

MGIU
M—Aml&m Ann. s, ntigonish, Brid(ﬂn-n Canving., Dare

mouth, y Gilace Bay, Hi K‘ncvllk Lav New Giasgow, North
Parrsboro. Piﬂou. lnm Hebert, Springhill, Stellarton,
Sydoey  Mines, Trure. Wastvills, Windsor. Yarmouth.
-ﬂ. M\I‘l—\lncoum

ricton, Moncton, Newcastle,

!;l.\m. Su‘m\k SL M&\ms. -y Geom o St John, SU Stephen, Susee,
Woodstock.

Frines Edward (sland—Chariotte  ALBOTUA- Calgary, Edmonton,
town and Summerside m-: s‘.-l;.n.%n .
Quearto —Arnprior, Beriin, Hamilton, Harbor Grace

Oln'- London,

chrborou(i
Toronto, King St. and Dundas St.

SLmn'- Kingwton Mon:

Bay, Port Antonio,, jamaica ; §

ba
e R Bt sgd Chibsnge

n e P w7

{

e L e s
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Incorporated 1888

Established 1865

tat Offcs, Tomnin, 0. | THE® BANK UNION BANK e o o
o smzcroms 0 || OF TORONTOQ OfF CANADA | === =
s -

Robert Reford
Willint Stone

John Waldie Hoo. C. 8. Hyman, M_P.

Robert Meighen

116 Branches in Canada.

BOARD OF DIRECTORS:

John Macdonald, A B Gooderham Nicholas Bawlf ANI?RPZ w jr}_lO.\lS(‘).\',‘ Esg., - {v)resk}’;n‘)d
: DuwoEs Couimox, General Mausger Jaskrm HENDERAON, Asst. Gen'| Manager HON. JOHN SHARPLES, - . . ice-President.
o M. B. Davis, Esq. R. T. Riley, Esq E. J. Hale, Esq. Wm. Price, Esq.
TR 245 g 5 L LR W Shaw, B3, E L Drewry, Baq. | John Oalt, Esq. P. E. Kenaston, Reg,
Tm“’. Copper Clit Ml braok Bhelbume Maisonneuve G. H. BALFOUR, - - . Gm. Manager.
2 ofices) Oredmore s i ¢ Scayuer Point &¢. Charles 3. 0. BILLETT, lnapector. ) B. . CODE. Assistant Inspector.
Allandale Dorehéster Oil Bprings ! Sudbury Gaspe ) H. B. SHAW - - Superintendent Western Branchies, Winnipeg,
Barrie Elmgaie Omemer Thornbury Rossiand B, Q P. W. & ORISPO, Wostern Tnspoctor
. st e > .
Berlin Galt Party Sound Victoris Harbor ;Wolu Uy, s-fk. H. Veasey aud P, Vibert, Asst, [nspectars.
Brantford Gananoque Peterboro Wallaceburg Yarkton, Sask, o r ( L b ot
Broe W « » Jommittéee, Toronto ch :
kville Reene Pettolia Waterloo Manitcba . ~.':ﬂn Toce Rmrumis, B
Cardinal London Port Hope Welland Cartwricht
Goboury Topfon Bamt  Prestin Quebee  Pilot Mognd BRANCHES AND AGENOCTES
Coldwater » ,,,.!i,. St. Catharinés  Montreal Portage Is Prairic | QUEBEC.—Dalhousie §tation, Montreal, Quebies, St. Lawia 84 Quebae, 8. Po yearpe
Collingwood Merrition Samia (3offices) = Winnipeg | ONTARIO.—Alexandria. Barrie, Carloton Place, Cookstown, Orysler, Erin, Penwiok,

Bankors ;~Londoy, England-The Londbe Oity and Midland Bank, Limited.

Chicago— First National Bank.

mitted for on day of payment.

New York-National Bank of Contmerce.

wm.uﬁcbﬂ“mﬁn

( Fort William, Haileybury, Hastings, Hilisburg, Jusper, Kemptyills, Kinburn, Manotick
| Melbourne, Metealfe, Merrickville, Mount Brydges, Newboro, New Liskeard, North

"' [ Gower, Norwood, Osgoode Station, Pakenbam, Plantagenet, Portiand, Rosenesth: Shal
burne, Smith's, Palls, Smijthville, Stittaville, Sydenham, Thornton, Toronto, Warkworth,

Imperial Bank of Canada, | @it wn i

Capital Paid-up,

..... st $8,956,000.00
Reserve Fund,....... .. b, $8,955,000.00
DIRECTORS:

B WELBRK. ot B T President.

HON. ROBERT JAFPFRAY. [ 111 prrrraes
WM. RAMSAY, ELIAS ROG{RS
k KERR OSBORNE CHARLES COCKSHUTT.
M. WHYTE (Winnipsg). . £l CA
HON, RICHARD TURNER (Quebes)
HEAD OFFICE, - - TORONTO.
Branches In Provines of Onta

Vice-Presi

BOLTON

o.
COBALT ESSEX, FERGUS, FONTHILL, GALT, HAMILTON,
INGERSOLL, LISKEARD,

COLBORNE.

KENORA, LISTOWEL: LONDON. )
NIAGARA FAlﬂ,ﬂ:(‘{}’?RIH’r BAY. OTTAWA. PO

RIDGEWAY. “SA STE. MARIE, 'ST. CATHARINES, ST,
THOMAS, TORONTO, WELLAND, WoODSTOCK

Branch in Provinge eof Quebec, "
MONTREAL. QUEBEC.

Sranches in Province of Manitoba,
BRANDON, PORTAGE LA PRAIRIE. WINNIPEG

Branches in Provinge af Saskatchewan,
BALGONIE. BROADVIEW. NORTH BATTLE

EW
RT

Wi, RENDRIE, |
PELEG HOWLAND |
WTHRA M "LOCK,

Wiarton, Winchester,

MANITOBA —Altons, Baldur, Birtle, Boissevain, Carberry. a.‘.
R

Ninga, ty,
v e Juok O, Jole

Strathelair, Vieden, Waskada, Weld
.od Braach |,

Winnipeg, Winnipeg, {North E

| SKATCHEWAN.—Arcola, Cartyle, Craik, OCupar, Esterhazy, Fillmbre, Humboldt,
] 1-:122 51:4 Lu‘:'-‘-r» Lumsden, ’u.pl.- Oresk, Moose Jaw, M Mi

3 ) iestone,
Oxbow, Pense, WA‘&'\\». Bg(\m, thmon, Bintaluta, Strassburg, Bwift Current,

Wapella, Weyburn, iseley,
ALBERTA.—Ai~irie, Oalgary, Oardston, Carstairs, Didsbury, BEdmonton, Py, Saakatthe-
wrn, Prank; High River, Innisfail, Lacombe, Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Oreek.

( AGENTS and correspondents st a)) important Centres in Great Britain and the

United States.
Reserve Funds, - 4000000

[ THE ROYAL BANK i ses sosnios
OF CANADA. [p biooiixFom

-, L
Wiley Smith, Esq,, .G, Banld,
i‘ﬁ.. Hon. David Mackees.

l H. S. Holt, Esq., James Redmond, Esq, F. W, Thompson, Esq

Chiel Executive Offics, Montreal. Que.
E. L. Pease. General Manager; W. B, Torrance, Superintendent ot Branches
Branches : C. E. Neill, Chief Inspector.

Capital Paidup, 83 500000

FORD, NCE SERT, | Amberst, N.S. Ladner, B.C, Ottawa, Bank 8¢, . Sydney, C.B.
REGINA, Rosruu.\:om' i e i Antigonish, N S, Londonderry, N.S. Oxford. N.S. T?.ronto._ Ont.
Bathurst, N1, 4 Louisburg, C.B. Pembroke, Ont. Truro, N.S.
Branches In Provines of Alberta. Bnd‘:‘nw. NS, Luncnbur‘ NS.  Pictou, N.S. Vancouver, B.C
CALGARY, EDMONTON, STRATHCONK, WETASKIWIN, RED DEER. | Charlottetown.r.x.. Maitland. R  Raebmiecy.me ~ Granville St
"] Cumberland, B.C. oncton, N.B, exton, N, “ G ‘ille S
Branches In Province of British Columbia, Chilliwack, B.C.  Montrea), Oue. Rossland, B.C. . ** Mt. Pleasant.
ARROW \H',A\r‘l.Q \\ﬁ#NLDARK\b“i’\Q'o‘l()'l)'q?f'k'\'ﬂls-(r:)‘\;éyﬁm-gLSTOKE'. |" Dalbousie, l\VBﬂ “:’.:,';::; \"\e;‘xnd ;::i:(;;‘l:\e N.B. {y.rrnoﬂ, sn.(,c
L L. ..‘L ER. VIC . & B‘é"'"‘""' '. 2 f S\ y | > Itlolll. .
SAVINGS "KPART.“‘ AY ALL B ANC " ‘w mundston, ‘A\,B. Nanaimo, B.C. _ . North End, Westmount, P.Q.
Deposits received at all Branches, and h..,»e.fA.urr.n.'},:ena(.r‘l.l.’»Ea from date of | . A o Jobn’s, Nd, e &
opening of account, and credited haif-yeéarfy, §

Fredaricton, N.B v C.
Grand F mq‘sa.c. Newcastle, N.B

Shubenacadie. N.S. Weymouth, N.S.

Guysbor

THE CROWN BANK OF CANADA |

Capftal Authorizet], $2,000,000 .00,
Head Office - | . || Foronto.
Directors

-

: Hdward Gurney, ['\’\‘\\\k‘\\ . (‘)I!\c\ .\‘ gee, V

Charles Adams, ). H Burland, John L. Coffes, R A lb..'.u.'.', )l.‘

Edward Tildeg: John White. ]

3 Ayimer, P. Q. 1n Ontario—B

Comber, Eaterprise, Inglewood, Kin,

St} Ottawa (Rideay 3t.), Por

King St. W ) Toronto (Agne
Bankers anyg Co espondentsy.

QM\ ‘ﬂtlln N.‘clu-n.u

’4'-"1?:{&‘1\( :
shn M.

. Gill,

racebridge, Brotkville, Burf sed,
&ston. Napanee, Odessa,

; Ottawa (\wrk\
t Dover, Scotland, Seeley s Bay, Toronto (34
s St.), “’no.lbr.d,,.~, Woodstock. i

Canada The Bank of Montreal.
Lo

c < o lfnlnh of .\c«iLm«L,‘.lin.mnu.'l\ France 1.
omprtoirNationa scompte de Paris. —Ne 7 g
National Baaf, Qriental Bank ®—New York, Chase

\’h‘hl“u‘ Fort Dearborn National Bank.

Pittsburg, Baok of Pittsburg Natiodal Associstios velaond, First National

Cle
ank Fuffalo, German| American Bank, Dettoit, O “\.“ ot N Yo
Mexioo-- |, Ned Matey Banking ( ompany. [ ' ationa) Bank.

THE BANK |

Capital Aathorized, $

al Manager,

OF OTTAWA.

j»000,000.00, | CapitAl (paid u h 92,014,6%0.¢
& Rest and undivided profits, S;.!w. gy 2s fom
BOARD OF DIREQTORS

OEORGE HAY, President DAVID MACLAREN, Vice President.
H. N. Bate Hon. George Bryson. ¢
J: B, Fraser John Mather, | |

George H. Peripy, M.P,
Manager, DM, Finnie

Pennock, ' W, Duthic

Fifty-Seven OmMces in the Dominion of Canada

Correspondents in every banking town inl Canada, and throughout the world

This bank gives Prompt dttention 10 all Bankin bus 'n -
CORRES ONDENCE Tuvion 1o ) § business entrusted to it

The St. Stephen's Bank

St. Stephen, N.B. / livcorroraTED 1836,
CaRtTaL,. ., 5u L 8900,000 R
I3

ver 3 > $43 000
Frawx Toon, President - F. Gmant, Cashier,

- London, Messrs, Giyh, M 5 "0.. New Yo :
g':;:;»N\A-B . Ayh, Mills, l\:::&&( .. New York: Bank of New

oston, National Shawmue ” ontreal, Bank of Mountreal

Baak of Montreal, — (eafts fsued on any
Bask of Ml y Braach of the
-~

274.00.

Lgan
Denis Murphy
George Burn, General

Asst. Gen Mgr
Inspectors. - C. G

ESERVE,

u o, N. New Westminster,  St. Paal (Montreal), Winnipeg, M
Halitax, N.S. 2 Q\\f-

Kensington, P.E.] Ottawa, Ont. Summerside, P.E.1.

fEongies in Havana, Camaguey, Santiago de Cuba, Mat nzas, and Cardenas, Cuba.
New York'N.Y 6 William St. Corressongen o, "

| o Great Britain, Bank of Sc cotiand. France, Credit Lyonnais, German ¥+ Deutache
( Baak, Spain, Credil Lyonnas, China and Japan, Hong Kong & ]
Orporation York, Chase National Bank. Bostos, Nationa!
hawmut Bank, Bank. San Frascisco,
Buffalo.

| Firs National Bank. Belalo. Mo non, 40 Savia
' THE METROPOLITAN Bawx.
Capital Pald-up, $1.000.000. Reserve Fund, $1.000.000

S J. MOORE, Prevident, W. D. ROSS, General Manager
Head Office, TORONTO,
BRANCHES, In Toronto:
Ameliasburg  Eimira Petrolia cor. College and Bathurst Sts,
Bancroft Guelph Picton cor. Dundas and Arthur Sts.
";ng;ien“ ll.-rr.m-,m'.), Port Elgin Queen St. W, & Dunn Ave.
rockville Maynooth Streetsville Jueen St. E ve Ave.
Brusaels Milton y e B and Lo

Sutton West
North Augusta Wellington

| Tus TRADERS BANK
OF CANADA

Board of
C. ' D. Wansex, Esq., President
Arthur C. K

cor. Queen and McCaul Sts.

40- 46 King St, W,

East Toronto

noorporated
by Act of Parliament 1885,
Head Omice TORONTO
Capital Authorized . $5.000.000
Capital Subscribed., 3,820,000

Capital Paid-up .... 3612000
Rest oo e w e o 1,250,000

H. 8. STRaruy, General Manager
J. A. M. Azrxy, Inspector

HON. 3. R. STRATION, Vice President
. Kloopler, Baq., Guelph W, 3 themet B g., Waubsushene
:y!lmev i Wilcox, Eeq., Hamilton' E. ¥ 5 Junmnm, ., K.G
yton “mbro Ri ) urgeon Fall
Beeton Fergus Lakefield Ridperown 2:4&-::1
| Blind River Port Willism I eamington Rockwood Thames{ord
Sridgeburg Gloncoe Newnaat)e Rodney burg
P":‘";‘f‘w l(,;n;:ivux-, North Bay B¢ Mary's T({r)n'o "
Caryi e Vorwich Sault Ste. Marie Aing & Bpading
Clifford Hamilton Orillia Sarnia Tonn!h-nv
r;.r?"u!.:,m 30 ‘l.ul Otterville e p,...,,».—.r Windsor
D epworih Owean Sound ((‘\““‘“‘.“ W\nlﬂ .
P:llllu't l\\um\\ Port Hope KStoney Creek “’innnl:,"
:.lunr Kincardine ’rr.-.. otz Stracford Woodsia
“ast Toroato aisley Strathroy Waterdown
Bavkers- Dreat Britsin—

The National Bank bt land.
Exchange Natioval Back. Montrea; The tvmtbe«

New York— The american
/ Benk,

August 3, 1906.
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Wiited Empire Bank
nf @anady

HEAD OFFICE
CORNER OF YONGE AND FRONT STREETS

TORONTO

Cnpivtal Authorized - $5,000,000

The Directors and Officers Afthg Bank
annouace the opening of its banking rooms, situated
on the corner of Yonge and Fron(‘ Slree(ﬁ

[st August, 1906

With every facility for the prompt and efficient
transaction of any business entrusted 1o its care.

A general banKing busicess will be con-

ducted along lines of conservatism, with couarteous

regard for the interests of depositors.

GEORGE P-REID,
General Manager.

INTEREST PAID AT HIGHEST RATES.

_——

THE STERLING BANK

Offers to the public every-facility Which

QF GANADA *

TR

NORTEERN BANK
WINNIPEG

178
Established 1905
Capital Authorized $2, 000,00
Capital Subscribed, yoth
April, 1906 - -« $1.175000
Board of Directors
Sir Daniel H. McMillan, K.C.M.G.,
Lieut-Governor of  Manitoba,
President; Capt. Wm. Robinson,
Vice-President ;: A. ). Adamson.
I. H. Ashdown, D, C, Cameron,

R. P. Roblin, Fred

Branches at all principal points

rge R. Crowe, li‘qn. W. H. .\luntazue. J. A. McDougall, Fred R. Nation, Hon.

. Stamford White.

. Stobart,
+ W. §e C, O'Grady, Genera) Manager.

in Western Canada.

Agents and Gorrespondents
ln Canada—The Baok of Montreal. ' New York—National Park Bank. Chicago
—Commercial National Bank. Minneapolis—Security Bank ot Minnesota. Lone
don—Parr's Bank, Litited. The Oriént—Hongkong & Shanghai Banking Cor-

poration, Limited.

THE QUEBEC
BANK

Founded 188, Yncorp'd 18as
Head Office, Quebec

Sonhe} Authoriand... Spssnens

Keat vt 115000
Board of Directors:

Joba ., Prosident
Jokin Y. Ross. Bia.. Vios Presiden

luu Bank, New York State N
N.¥. Boston, National Bank of the bifc. Paris, Credit Lyounais.

“ Lemoine W, A. Marsh \Z Boswell W. 8. Psterson $
h!u F’ P 80 Brane! » -gnu. Iqxomm..l)mn\ Manager
T 3~ e lah.qw:(lubfn Victoriavitle, Que
L‘M?u Ont. 8t. Hexry, Que.

Montreal Bt. James St. Three Que. Shawenegan Fals, P.Q.
» 8¢ Catherine & Pembroke, Out. 8t Wﬁr
Ottawa, Ont. Thorold, Unt 3‘-".'.'7:" Ont.
AGENTH— Loundon, Bank of Sootiand, New York, USA., Bank of
Beitiah North Americe, Homonse Bank Albany,

The Home

Head Office

i

al

I

erville.

H £
SEE
. | {,.
§ - )\ H

lowed on Savings

Drafts issued on all

their business and responsibility warrant,

A SAVINGS BANK DEPARTMENT in connec-
tion with -each Office of the Bank.

F. W. BROUGHALL, General ‘Manager,

The Ontario Accident g AC:{IGENTS
and L‘Oydl Elate Glass DISEASE

INSURANCE COMPANIES

fesue Speciaily Attractive Policies, covering Accident, Accident and Sickness Com-
bined, Employers Elevator, General and Public Liability. Plate Glass.

“‘t‘“( ‘ L‘S“(‘““‘l. SI\ *l\‘ bitobs Adflaidr St. East, 10‘0‘1»

v
/)

= ~

WORKMAN'S_RIGHTS

In Canada a workman may proceed against his
employer under the Workman's Compensation for
Injuries Act, and at common law. That means
autold annoyance and ingonvenience to an employer.
An employer is even liable for damages to an em-
Floyee for injury resultiog from the negligence of a
fellow employee. Oft-times a workman will get
back at an employer in this way, The employee
May or may not win. Whether he does or not it
means a great.deal of anxiety to you as an emp\oyer.
Let us relieve you of all this. Oar liability policies

are designed ta do this very thing.
Will be glad to explain our plan 3

EMPLOYERS' LIABILITY

ASSURANCE CORPORATION
MONTREAL . . TORONTOQ

GRIFFINV & WOODLAND, Managers

Transacts a general banking business.

United States. Sterdipg

JAMES MASON, General Manager.

Bank of Canada.

and Toronto Branch,

8 King Street West.

CITY BRANCHES: Church Street Brnlch: 78 Church
5t Queen West Branch, saa Queen St,, W,
ONT:IARIO BRANCHES: Alliston, St. Thomas, Walk-

Interest’ al.
mts from Onc .rlo"‘.r ) ards.
principal points in \nx and
Exchamge bought and sold.

The Bank of New Brunswick.

Capital, - -

HEAD OFFICE - -

Branches in New Brunswick and

James Mancuestes,

President.

- $600,000

Reserve and Undivided Profits, [$1,000,000

ST. JOHN, N. B,

Prince Edward Island.

J- M. Rosinson

Vice.President.
-

R. B. Kessgn, General Manager.

THE STANDARD
BANK OF CANADA

Hezap Ormice, . TORONTO, Ont.

MONTREAL—Molsons Bank; Imperial Bank of

New Yorx—The Lm
»

H. Laog ois

GEO. P. SOHOLFIELD, Gepersl Mavager

J.3. JOUDON Amistant OenersiManager and 1nspector O A. DENISON, Accountant
/IN ONTARIO

Toronto, Head Office,

erton Cannington Foreet Ot W ellington &
g.‘:.'..a C::l“et':m Harriston l’w:h'l:l eJOnI.: Btreet.
Bloomfield U }‘\num Picwo » Bay mm«bu
Bowman: Colborn: Jind ay Rich Temple Buildi
ﬁMM“‘h (‘on-wv:l m:.n‘.’ Stowfville .ll’l";‘. Kln&i T
Braotford Deseronto Markham Wellington West Market Bia
Brightou Durham Maple Woodville Parkdale,

Queen St West
Oanada.

Fraders National Bank

LNDON, ENOLAND—The Hatiousi Baok of Seotiand

ONTARIO BANK.

Divideond No. 98.

Notice is hereby given that a Dividend at the rate of Seven per cent
per annum, upor the Paidegp Capital Stock of this. Institution, has bees
declared for the quarter ending st August, 1906, and that the samve will be
payable at the Head Office and Brancies, on and aber

Saturday the st Day of September Next,

The Transfer Books will be closed from the 13th to the jist A gust
both days inclusive.
By Order of the Board
C. McGILL, General Manager

Toronto, asth, July, 1906.

PTG,
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 The Merchants Bank of Canada| Bank of Hamilton,

},
Notice is hereby given that a dividend of

two per cemt. for the current quarter, being at

Paid-Up Capital Stock of this Institusion, has
been declared, and that the same will be payable
- at its Head Ofﬁcc and Branches, on and after

Saturday, the 1st day of Sept. Nexe,

to- Sharehalders of record, at the close of

business on the 15th of August next.
By order 'of the Board,
E. F. HEBDEN, <

Montreal; 24th [uly, 1906

y

Incorporated by Act of Parliament

The Sodersign

Head Ofice; - - Teroute.
A Executive Office. Montreal.
ank ——

D. M STEWART,
a0d Vice-Presivent and

of Canada

5
{
(
}
|
|
the rate of eight per ¢ent. per annum upon the ;s
|

|
(
General M anager. i N
| 1
|

Ptld-up Capital ... .. ...

HON. WILLIAM GIBSON......
J. TURNBULL
CYRUS A. BIRGE.

GEORGE RUTHERFORD }

................. 2,500,000
Reserve .......... Sottiiistevn et voeee.$ 2,500,000
Head Office, . ; Hamiiton,
Dlmﬂ

JOHN PROCTOR,
HON. JOHN S§. HENDRIE

CHARLES C. ‘ DALTOh Teorontn,

H. M. Warsox, Assistant GeneraManager and Superintendent of Branches,

Sranches

OI'I'ARIO amilton Carberry ALBERTA
Alton a D‘*ﬂu‘rm 8t Br l’ntm‘q o“a wan .

Ancaster > ring Br. Ripley num_ e 8 antom =
wood ** East End Br. Simgoe SAS A

Beamavile Wost knd 61 Soutbampion  Humiow CHEWILS

Biyws Listowel MT o Killarney

Brantford Lacknow " Wollegei Os- Manitou -

“ East End Br  Midland mington Ave. Fraacis
Chesley Milton sad Minnedoea Indian Hesd
Delhi Milverton Morden |
Dundalk Mitchell e and Pllot Mound Moose Jew
Dundas :oot;ﬂeht'. - (w?' i 5. A
Dunaville ew Hamburg 'oronto Junction BeITIE

Neustad w Stonewall
Fordwich Niagara F\\h Wroxeter D'ln Lake oowllu.
3:3“”' Ortgerilie . MANITOD A Winaipes Kamicogs
Owen Bound " Grain Bx. Br. 'm
n., creville Palmerston Bradwardine Cove Br
Port [l&in Braadon

Bank. Louis—Third Nations’
National Bank, Hulbur( Mellon National Mk
Collentions effected in all parts of Canada promptly and cheaply.

Correspondence Solicited.

Correspondents in Great Britain—National ProvidGial Bank of Engiaad, Limited

manu in United M—Rn Yod—lm lldoul
Bank. Boston—

THE WESTERN :
BANK OF CANADA |™beici et

Head Office, Oshawa, Ost.

Joux Oowax, Esq., Presiest

Revsex 8. Hamwiw,

ernn-. Thomas Faterson,
¥, Rl P -y

by 1

"YMM

GenErAL MANAGER.

nmcnn IN ONTARIO

Vioe
JLG\NI}'L- mg

Eioobert Melntosh
I’humlh. Sunderland, 'nlmm 'hvhmh. M ",3_. e

wuh!nvmuho.m'ummhnd Canada!

Amberstbu; M-ood 1
BT OB BE Emee o | LA BANQUE NAT
Aylaver g:]ﬂ" £ Marmory Peflerlaw
Baden t bank - .
I IR (i - - Toroate " flead Office, - - Quebeo
Berlin aTTow Mobkton Rockland “ Market Capital Autherized - 82,000,000 00
Brucefield Harrietaville Mount Albert South River weedd (.‘"Ol.l Fald Up
Burk's Falls Havelock ;mt Foress 8¢, U nm‘m. ’
emont Hunteville N::-..-..:Q \ :hr'l'a:umb' Wy‘lo'::'.‘ Unarvided Frofits.
2 on ewion Stouft
Orediton hnwood 'h.m N(m(:g. Zarich R. Audette, President don. Judge A. Chauveau, \\WP'—“
Durham s Teeswater V. Cha(eauwr‘t, . J.B La‘l;hem Naz, Fomef Nar. R\mu ic. Lemieus
mo“ ll QUEBREC atrance am: N. Lavoie, Inspector
‘Dunbham Prelighsburg , | Interest of three per cent. paid ly on savings deposit
Stacbridge Eant Suttoa o:;lm v Momtreal, Wees End Col) eﬁecled m all parts u‘ anada and United States, .\bn moderate terms.
New York Apency. a5 Pine Strest. AGENTS _London, Phe Natic pmal Bank of Scotland, Ltd. Paris, Fﬂﬁ;
Savings Deposits received at all Braches. o Credit Lyonnais, ‘Rcl York—First National Bank. Boston, Mass.~

[ntetest paid four tinfes 2 year.

v

Vationai Bank of Bostoa.

Prompt attention givea to collections. Correspondence respectfully solicited.

Union Bank of Halifax

Capital Authorized,............... ,“,M,m
Clplul Pallp....LL L $ 1.500,000

...... cereenne.. $1.148.752
” uuu:cru,ls

W ROB[.RTQQ\ Presmwewr. Wix. ROCHE,

BrackaraR, GO, Moronewy, MP.P.

A E Joxes Grorce Stams

M.P, ‘l(‘l-Plnllm,

E. G. Swrru

Head Office, .. . .. Halifax, N, S,

'=‘

J

Correspondents in

Capithl, - 83,000,000

Revorve, 1,600,000

banking business entrusted to our keeping

receives the most
ALL EASTERN TOWNSHIPS BANK

MNead 0ffice;:
SHERBROOKE, Que.
FORTY-FIVE Brancues 1n CANADA.

l

careful attention. . . .

all parts of the, World.

Wu. Farwrrr, - President.
{as. MackiNNON, Gen'l Mge

B L THORME . ouooisiodsiodtiadiicod G

G N S, STRICKIAND. " Runeraws Gaman, pARATES,

AD. MCRAE [ ......................... foss (“ﬂf‘\\li.
BRANCEH xS

IN NOVA SLUTM Amhem Annapolis, B,

arrington Pas Be.
Bridge Liatr. Clacke's Harbor, Dartme ;;7,'7),‘“';;:?,("

b Lockeport, Middieton,
1) SI’I-:;XI‘L Stellarton,  Truro, \\md..f' \(" -tv:l‘l:

The NATIONAL BANK

Of SCOTLAND

LIMITED «

lacorporated by Royal Charter

and Act of Parliamest.

Established 18as.
Hzap Orrmcs

Edinburgh

S d.ey Mines
p B RUNSWICH" St Toh

) )
“ PRINCE EDWARD ISLAN l) Ch-donex >wa.
IN BRITISH WEST INDIBS—Port of

n, Trindag,
_CORRESPONDkNTS
estminsted Bank, London, Eoglaad
Bank of Tot«m afi Branches, Canads.
National Bank of \C ommence. New York.
Merchant's Naaonnl Baank, Boswon

Tuo

of
will be

IN CAPE | BKETQY\ Atichat, Baddeck. Glace Bay. laverness, Mabou, ;

The Agency of

- m M__..k

o ¥~
Unealled " 4.000.000
Secorve o - 1030000

LT lmlllﬂl.ﬂﬂ\llln-

Guonex B. Hane, Secretary

Mmmumm“
§. S, Cocmavnn, Map

ERGUSON, Assistant Manager

Cclo—u-dl'o- J-Pb-wul‘.&cqu-
fomes rendiag in (e Colonies Somicied

ia Loadna, retired on terms wiich

August 3, 1996
Unio
Assura;
Socie

QF LONDON.
Established A.C

ONE OF THE OLI
STRONGEST OF FIR
CANADA BRAN

Sar. SL James and Mekill §t

T. L. MORRISEY, - - - Re:
W.and E. A. BADENACH, -
Ofiice. 17 Leader

Commercial

Assurance Co., 1

of LONDON, E

Fire - Life - Marine
Capital Fully Subscribed

Lite Funds (in -penﬂ trust for L:k }

1§
o F:.:::*:.::,d Stxty Ml

Head Office Canadian Bnnch. 91 N¢

Jas, Mdmmou Man:
1 oronto Office. 49 Wellingte

GEO. R. HAR(

Gen. Agent for Toronto an

CALEDO]

Insurance Co., of Ed
The Oldest Scottish Fire
Head Office for Canada, ¥

LANSING LEWIS, Mana

J. G. BORTHWICK, Secr

MUNTZ @ BEATTY,

Tempk Bldg .y Bay S(., T
Of '

Northem

Canadian Branch, 88 Notre Dame St.
inceme and Funds, |

C‘p-hl and Accumulated Funds .
Anoual Revenue from Fire and Life

ums and from Interest on Invested F
with Dominion Govesnme

Security of Policy-holders..........

G.E. Mossnry, Inspector. E. P.
Rowr. W. Tyre, Manager for

Atias Assurance Compa

with which is incorporate

MANCHESTER FIRE ¢
susscRisen Gmm, °*

Total Security
C\nm |

ﬁvc Million “\‘:\'\n\
One Hundred and Thirty Milli

ToRONTO BRANCH - -y Tono
A. WARING GILES, - LOCAL

Sl\m & MAcRum. — Tomo
Compa principies
Ctu(lon and L\hﬂh\y Onservative

fisks accepted and Libera) treatment wh
AduNTs—ig, Real Mm\s who Work—

prc-ent-d distric

T Gt L

smenm Capital, $),00
ead Office

y TQUroH
HON. J HN DRYDEN. —
CHARLES H. FULLER, S-mm,x

Several vacancies for good live ¢
Agents and Provingial M

Liberal Contracts to frst-ols

APPT—GEQ. 8. WOODS,Manag



Volume 40.

ilton,
Lymmo

PROCTOR,
. HENDRIE,

rtendent of Branches,

ALBERTA

cttully solicited.

our Keeping
tion. . ..

9 BANK

August 3, 1900.

Union
Assurance

Society

OF LONDON. §

Established A.D. 1714. ’ S
ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES

OCANADA BRANOCH:

A, S James and Mol Staets, Montrwa

T. L. MORRISEY, - - - Resident Manager.
W.and E. A, BADENACH, Tetonto Agents.
Ofiice. 17 Leader Lane.

Commercial Union

Assurance Co., Limited,
of LONDON, Eng.
Flre - Lile - Marine - Accident

’Il.ﬂ').(m

15675.315
| Income e cu‘l 000, 000
Toul A“-m Flundu exceed Sixty “Million Doll.lri.’

Head Oﬂ'\ce Canadian Bnnch. nch. g1 Notre Dame St., W.,

Capital Fu\fv Subscribed

Lite Fund- n.pn.-.l trust lede
-

German American
nsurance Tougpang
NewHotk
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GAPITAL

1,500,000

.

NET SURPLUS

S 84! , SO

A 8!1’8

12,980,705

AGENCIES THROUSHOUT CANADA.

Fire Insurance Go. of

Bestablished 1859, '

I'he London Mutual ECONO TUCAL
Ganada

Fire Ins. Co. of Berlin, Ont.

Losses Pald 1o Date - - $4,000,000 00 §I~N¢A—— .......................... * s9ary
- ° - - 'm.m n Amoustof Risk ......................... ‘l‘.!’l.'].ll
m Drvosx, Gmo. dovernment Deposit. . ......coouvivevivens
Presidest oty JOHN FENNELL. . - .  Presideat
D.W M . GEORGE C. H. LANG, . Vice-President.
» WEISMILLER, Mas. B"‘“‘" . W. H. SCHMALZ, S g v oy
H. A. Smaw, City Agent, 9 Toronto Street: )O“N A ‘oss ..... 1

Jas, Md:noou M

1 oronto Office, 49 Wellington St. East.

GEO. R. HARGRAFT,

Gen. Agent for anontonndCountvol York.

CALEDONIAN

Insurance Co., of Edinburgh.

Waterloo Mutual Fire Ins. Co.

EsTasLisnep v 1863,
HEAD OFFiCcE WATERLOO, ONT.
Total Assets 31st Dec., 1908, $514,000 00
Policics in force in Western
Ontario over - -

mmwn

Compa. ha
ﬁ:::m and L\hn\y\) (onmn'::o d:h::' d':'.
Aourl—l e, Rttl Mm\s who Work—wanted in uare

MATTHEW C. RINSHAW :u ‘

The Gonfinental Life insuranes o,

The Oldest Scottish Fire Office:
Head Office for Canada, MONTREAL.
LANSING LEWIS, Manager.
). G. BORTHWICK, Secretary,

MUNTZ R BEATTY, Resident Agts.

TempPl® Bidg., Bay St., TORONTOQ,
Tekvhone 2309

6?3mnce Co.
Nonhem Lon:'!o.n, England.

Canadian Branch, 88 Notre Dame St. West, Montreal.
income and Fundl. 1906.
&ﬂm and Accumul.nld Funds..

e WIS § NARIETRER ,’ :

with Gowv. ment fo
Sewmyo( Poht)-ho\den -

G. E. Mosenry, Inspector.

38,248

fon . Toae Mansee ot | FIFC THS. Exchangc

Ktas Assuranes Company, Limied
MANCHESTER FIRE OFFICE

Total Security fi ru'hoa:q.m. m"r -
e Million Dollar. ~ Cime. pold - eel;

One Hundred and Thirty Million l')olhc-. -

Managers and Underwriters
TomoNTo BRANCH - : We man- High lﬂd
A WARNNG GiLmm ';’;‘o}f:"'_"’m%‘;-ru ————. || cfacture... PAPER me .-
ﬁlm\ & Mnknm. — Tomowro Asmwrs. rades.

Libera) treatment when they burs.

P"‘unbd distric

smenm Capita), $),000,000.00.
ead Office, Tarontg,

HON. Jom. DRYDEN. — _ _ Prosidenc

CHARLES H. FULLER, Secretary and Actuary.

Several v,
A‘ntl l.n?m“u.mu:.:nm
Liberal Contracts to

A1 —GEQ. 8. WOODS, ~Masaghag.Diwet:

Pml HAW ‘ T. L ARMSTRONG,

R. Tuomas Onz, }lm,

QUEEN CITY
HAN D-IN-HAND

with which is Incorporated the 31‘:"‘.?,':‘3.3:"“" $1,260,000

Aguarantes
i quality.

|
R "HEH |
|

Fire Insurance Co.

Insurance Compa

Hom. J, R. STRATTON + - - -G * Paxsiotat ’

Insurance Company

ASSOCIATION
. OF CANADA

HEAD QFFICE

Capital and
Assets

$1,400,000

= Reliable Agents
i wanted in unre-
I‘ presented dis-
" tricts,
CW’;:‘O’I“
~ solicited

l( McCUTCHEON . - .
B. KIRBY

Maxacive-Dimrcror

s « SECRETARY

Corporation
o Tt coms. s % our U

Oﬁm—m Gity Chambers, Toronto
SCOTT & WALMSLEY,

tnd m“(m\mu rishy

Toronfo Paper Mfg. Co,, Lid.

MILLS AT

OORNWALL, ONT.

Esrasvisuen (848

Burmese Lincn Ledger

di
Engine Sized. Tub Sized. Alr Dried.

Wears forever.
Two shades—White and Light Azure.
Perlect in tint. Tough as‘ linen. A
pertact writing surface, and practically
unwearable. Get your stationer to sup-
Ply it ta your next order for biank books
This design

e i P et

All dealers can supply it.

Samples gladly sent,
Cvwon Parer Co.
4

LOGTED,

Toronto. Montreal.

WHITE AND COLORED -

WRITINGS, BONDS, LEDGERS.
M.F. &S.C.
BOOK. LITHO, . ENVELOPE
and COVERS.

__..m——&-

mmnum 1
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OELAYS ARE DANGERDUS,

The Accideomnt ang
Sickness Policics

ISSUED BY THR
CANADIAN CASUALTY

FOUNDED 1823 ]
x;Law Union @ Crown|

| Insurance' Company of London
)" TOTAL CASE ASSETS EXCEED
s

$24,000,000

| |SUCGESS

\

n of in-

e risks accepfed on almost e

surabie property

and Boiler
a4l Steady savings point a J 112 St 'S ( INSUR A
Ft WRY {0 SuCCess. { t. James Screety, Montrea NCE C0,

Corner of Place d'Armes.)
osmatan ) EE. DICKSON, Mgr.
DODUGLAS X. RIDOUT. Toronto Agt.

s 1 ‘ 22-24 Adelaide 31, East, TQ
This « ompany will be ’ RONTQ,

-

pleased to réceive your
accoumt, and~ will ‘wel-

cCome you as a l’(‘l)()&lfol’.

3127 Interest Allowed. °

are by far the BEST. CHEAPEST and
MOST COMPREHENSIVE ip e market,

Full Information Freely
t Canada.

Glven,
‘A. C. C. DINNICK, Managing Director,
| .

|

{ Agents wanted throughot
|

f THE.... ) r,wr,.‘.,,‘.v..: ‘875]
_ § NATIONAL TRUST § (Mercantile Fire w -
§ i 4 3y m?'::‘_‘:: t‘:‘:“lmw INSURANCE COMPANY

LANCASHIRE FIRE INSURANCE

é . . (%
$ A)\ Policies Guaranteed bv the LONDON :\.\'}‘{ J
é PANY OF LIVERPOOL »

\
Port Arihur and Forl Wiliiam T e S |
Warehouse Sites, ) » o)

[
Gentral Retail Sites, J

ater Lots.

Aug 3rd, 1908, |

D0 you want to assort your
stock quickly with
‘ of Dry Goods, Carpets, Men's>

For Quality | Burnislings or |

and Purfty = |5 o
!
|

wr Y ‘
A CEXTRA - houns o
- ERAN“[ATEB” Welllngion and Front §is. £. Toromo |

(
[
)
{

T"or tntormation. location and prices. address

R. A QUTTAN,&
)
)

(
any ]mesg and manufacture | {

Box 195, Part Arthur, Obt. Canada. exclusively Fitu’nx.

Furniture for Banks, Offices,
Sehools, Charches, Opera Houses
Drug and Jewelry Stores
Write for turther partics

ulars and prices to

Smal )‘\’(l res ?

your {etter orders,

Furalturs Co., Limited,

FILLING LETTER ORDERS A SPECIALTY.

Preston, Ontario, Canada

and the ofher grades o . 'H» MoLaren & Do. . l . s
rlined g g Ueod | CONMSSON WEAEAANS mnms;: I8 Q(!]‘sn & 00
~ e W s | ¥ *

Merchants, London, Englan

Taylor-Forbes Company, Limited )
‘Sovercign” Radiators and  Boilers, \

Lawn-Mowers and Hardware.

122 Oraly St., MONTREAL.

HARDMARE MERCHANT

Importers of

MANUFACTORED BY

THE CANADA SUBAR == |
S

Gar fron  Plpe

Loose Leaf Ledgers and Loose

_': L Leal Bheets of any Pattern |
(€ REF ,N,NG cu| Ummd‘ Planet Fiat Opening Book Making House

GAL

5~ PUMP CO

BUTOHART & l_'VA TS0N,

s "AIA;.:tl.l!'t\\'e.t"n Ca and Michigan

nada
y Confederation Life Bldg,, Tonoxto,

Ghain  Sheef Sieel
Nalls Tubes
CHATHAM, ONT.
) MONTREAL Rivets bron Pipe
a1 Valves, Bolts
o 4
1 OIL—SMELTER —MINES —Tidlfen FHttings
F BN ; ) . s h @(Gey GOy
i RN RND | DOUGLAS, LACEY & co.f T
4 g (J’S{* ’Zg Original Investment Guaranteed WRITE FOR PRICES.
d ! A rJ CONT by the ,(-Km.m of a Trust Fund and system of
{ v LV ‘ W N ) A AVerages,

TORONTO.

August 3, 1006.

H.O’Hara
30 Toronto Sl 10

Members Toront
Exchange

Stocks Bought a

H. O'Hara

Emilius Jarvis «

(Members Toronto Stock ]

BANKERS and BR(

Bonds, Debentures and
Glass [avestment S¢
BOUGHT AND SC

McKinnon Building,

| JOHN MACKAY

BOND AND

DEBENTURE BRO
7 %9 Ring St Bash:

MARSHALL SPADE:

Members New York Stock E:
= New York Cotton B

» Chicago Board of 1

“BROADWAY ANI} WALDORF-ASTORI
INVESTMENT SECL

COTTON AND CRAI
TORONTQ QFFICE: Twe Kixo §
J. G. BEATY, Mana

long Distance Telephones—Main

 USLER & HAMM
Stock Brokers & Finanel

1 JORDAN STREET, T

Dealers in Governmeant, Municipal,

Trust and Miscellaneous Debentures.
don, Eng., New York, Montreal and Tor
bought and sold on co

mmission.

R. Wilson-Smith
STOCK BROKEF
Guardian Bullding. 160 8¢

Street, Montreal
MEMBERS MONTREAL STOCK mxC
Orders for the purchase and sa
and bonds listed on the Montre

New York and London Stock
promptly executed.

OSBORNE & FR

(Members Toronto Stock £x.

BANKERS and BRC

Investment Bond:
Speciahy

CORRESP.ONDENCE INV

54 King Street Westi T



Volume 10,
\

DANGERDDS, |

vt amvel
olicies

™R

ASUAL TY

ler

E CO.

o t, TORQ“]'Q‘
"HEAPEST aed
VEin the market,
‘reely Given,
'aging Director,
e ——

T ——————

]
—_—

e |
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O’Hara ¢ Co o iy {.
H . [
* S TORONTO /L. COFFEE & CO. . ELEGCTRIC POWER
30 Toronto - L. . Grain Herch‘nt, $10.00 per h.p, per Annum,
St Board uf Trade Building o i o R T
M b T t s'ock ) Tromas FLywn, Toronto, Datario. Sl ooperh. p. ’. 24- hn\u’hn \r’“f_ to man-
SIRbers Seemes < e = P : \'\\\ ni\c\\r;g‘\ Y \\\ Hre yuu\ 10 offer
Exchtng’e. T. Mavan Dary, XC. Mo Mapsixy Cascuvon. ,',):”J.ﬂi’ﬁ'h ]p 7?:’.( facilitios ; close prox-
S ld ﬂ c Ade PPt ;Lnll\ h; a]‘]l} l'd'\\ sods. .
able DALCRI, ford- irms lookin ac- g
Stocks Bought and ° ( MeNeil and Western Ution Codey. tories will do :\x\\\mnm\\\\ﬁ with *
! l ,

R N R. J.IMOORE,

DALY, GRICHTON & McOLURE Peaciot Palle o
SARRISTERS and SOLICITORS

Oces; 43 CANADA LIFE BUILDING,

WINNIPEG, Man

I O’ Hara @ Co.

ABMILIUS JARVIS i C. E; A. GOLDMAN

|
([
Emilius Jarvis & Ca’y, j GIOBINS & HARFES,
(
(

(Members Toronto Stock Exchange)

BANKERS and BROKERS

Bonds, Debentures and other High-

Class (uvestment SCCUClUCS | & commons, v c. s ] ASSIGNEES,
BOUGHTI AND SOLD X ‘

McKinnon Building, TORONTO|| municipas ana Corporation Benas || CHARTERED ACCOUNTANTS,
and Debentures ‘

j ( BQUGHT AND SOLOD. (

jﬁ"“ MA“K ‘Y &cﬂ. | ' —— | Estate and Fire Insurance Agents

G. A, Stlmson & Co., 1153 Toronte Streel, - - - - Toroats,

2426 King St. West.
DEBENTURE BROKERS ey °~’T' 52 Canada Life Bulldlag, - - Monirea). |
7 &9 Ring St. East: TDRONTD. JAMES C. MACKINTOSH,

Banker and Broker
BARSHALL SPADBER § Q0.|  roemommon mowm e | 10D GIBDRN mvmmm Lo.

Garristers, Sollcitors, &e \ J ENKINS & HARBY

Office—Corner Richmond and Carling Strects

LONDON, ONT.

T —

Dealer in Stocks, Bonds and Debentures. Munic lpal
heﬂ N York Stock Exchange. - 4 el &
Mo New York Cotéon l'?:clnn‘c Corporation Securitics a specialty. l Gﬂt“‘lLL. N.W.T,
- C)Il‘llo Board of Trade. Inquiries respecting investments freely answered.

“ A genecral Banking and Financial Business transdcted

| Specia) athention given to collections on Neudorf, Hyde
| Tiree, Mllfabilfand Pheasant Forks,

’ >\ WaaGriorn, § PG e, . ]

"BROADWAY ANI} WALDORF-ASTORIA, NEW YORK.
INVESTMENT SECURITIES

COTTON AND CRAIN.

TORONTQ QFFICE: Twr Ko Epwanp Hmu
J. G. BEATY, Manager.
Long Distance Tt\m\\om ~Main 3393 and 3.

e s

GQwinNN&Co.

Stock Brohers, Yancouver. [

{
/

. IJ mancial an eal state ents, Ooans, rsurance.
us&ﬂ & “‘Mn««“ (l h\\u\mel:\\ ::vln'\i: ;A'\n\\::gh\};;( \u:;rlnc,e Co.
) nsurance snera Kgents ki - gn ire Insur-

Stock Brokers & Financial Agms )

Go. City Agents—Caledonian [nsurance Co., Etc.
%1 JORDAN STREET, TORONTO.

Dealers in Ge

Any Size you
Could wish for

in
ENVYELOPES

Wih qur increased capacity

at lour factory at Brantford
we are able to turn out en-
velopes ranging in size frtom

the smallest pence envelope

10 the largest officia) sizes.
Your Special
Keguirements

made known to us by letter
will insure prompt attention.

And remember that if we

don't have it in stock we can
make it up-for you on short

notice.

TUPPER, PHIPPEN, wmn MINTY |
& MeTAVISH. m,f:m

erament, Municipal, Railway, Call
Trust and \lnullanenu- Debentures. Stocks on Lon-

doa, Eng., New York, Montreal and Toronto Euhangnk mo OANADA
boughl and sold on commission. st‘.,.,.,. :{:um ¥ ’ Frank Phipp
\hm upper, Geor‘c%. Minty,
. McTavish, Waliage MCM"

R. Wilson Smith & CO {Bn Solgitor or s The Bak of Montreal, The Bask of |

he Merchants Bank of Canada.

STOCK BROKERS A e R s

Qmah= ‘nlld!:. 160 8t. James B Ouivat “0\,\!.’,‘..‘,“‘ Lo ‘3.‘».35.““&”" i oy | <

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale
and bonds hsledv on the ‘Hom‘r‘exal D’;‘o.‘—!;?:t' CLARKSON & CROSS

New York and London Stock Exchanges |} CrARTRRED AccovsTants,

promptly executed. g TrUsTEES, R:cznzns LigwiDaTORS

Dntario Bank Chambers, 33 Scott Street, ‘l‘o-o&no
E. R. C. Clarkson, F.C.A. W, H, Cross, F.

OSBORNE & FRANCIS, Bl i

J\]em‘l-ers Toronto Stock Exchang-e) S °|"k.°ﬂ, om ‘ H.'"m"

(
)

)
(
1
{

Molson’s Bank Chambers,

- Vancovver, British Colutrbis. /{
(and at \"\c\om\ ¥ §

BANKERS and BROKERS

Powers ot Attorne

ok ¥, Helliwell, F.C.A. (Can)
Glarkson Oross & Menzies

Specia]ty H Molson’s Bank Building,

The

Barber @ Ellis Co.

Limited

72 YorK Street

Investment Bonds a

228 Portage Avenue,
WinnirsG, Manitoos.
Powess of Attorney to be issued to

fonn E. Mensies, F.C, A (Can)

CORRESPONDENCE INVITED

84 King Strect Westi TORONTO

————




THE

| Provincial Loan of $3,000,000

£ THE GOVERNMENT QF THE PROVINCE QF ONTARIO,
124 under the authority of Chapter s of the Statutes of Ontario, 1906,
' {avites subscriptions from the public for'a (oan of §3,000,000 on bonds
: of the Province of Ontario, dated st July, 1006, and payable
{s ‘ S(\‘,ooxx‘fm the st fuly, 1926,
H Sx,5oo,ooo'r>n the st éu]y. 1936,
{1 with coupons attached for interest at the rate of 3) per cest pet
¢ annum payable half-yearly On the 1st Janvary and the st July in each
year at the office of the Provingial Treasurer, Toronto, Bonds will be
of the denominations of $200, $s00 and $1,000; and will be payable to
bearer, but on request will be registered:in the office of the Provincial
Treasurer and endorsed as payabléonly to the ordes of certain persons
or corporations, and on request of holders may be exchanged for

Ontario Governmest Stock bearing the same, rate of interest.

affer the
interest.
ALL BONDS AND INSCRIBED STOCK ISSUED UNDER
THE AUTHORITY OF THE SA{D ACT ARE FREE FROM
ALL ONTARIO PROVINCIAL | TAXES CHARGES, SUC-
CESSION DUTY AND IMPOSITIONS WHATSOEVER.
- Purchasers of amounts up ta $1,000 will be required to send
Gertified cheque with the application. For amounts over $1,000 pay-
ment for subscription may be made in. instalments of 1o per cent. on
application, 1o per cent. 15t Anghst, o per cent. 1st September, 10
per cent. 1st October, 10 per cent. $st November, @nd 50 per cent. 1st
December, 1906, with privilege of paying ai an eariier date, the interest
-~ on instalment subscriptions bejng adjugted on 1st January, 1907
In the event of any su\;c}bu Yor) bondls' payable by instalments
failing to make payment of subsequent instalments, the bonds may be
sold and any loss incurred will be charged 10 the purchaser in default.
§ Forms of Subscription (when payable by instalments) may be
fi obtained on application 40 the Treasury Depariment. .
4 - This loan is raised upon the credif of the Consolidated Revenue
: Fund of Ontario, and is chargeable theteupon
All cheques should be made payable to the order of “* The Pro-
vincial Treasurer of Ontario,” and subscribers should state the de.
nominations and terms (20 or 30 years) of bonds desired.

A, J. MATHESON, Provincial Treasurer.

2 Treasury Department. Parliament Buildings,

Torouta, 27th June, 1906,
howt authority from the Department will

5
" Newspapers inserting this advertisement ’
T Rt ot be' il for W
3
2
&
‘)

31st July, 1006, the issue price will be par and accrued

B = RS- .JAM\:.A‘M ==

% "TOWN OF CARMAN.

$24,000.00 DC“Mung for Sale.

Scaled tenders addtessed taathe secretasystreasures of \he Town of Carman
and marked ‘‘Tender for Blectric Light amd Power Debentures,” will be received
4 "p te clock p m. on/ Saturday, the sgth day of August, 1906 for the purchase
3 y of debentures of the Town of \Larman, amogniing to twenty-four thousand dol-

to 8o

2 lars ($24.000.00). With payments distributed over = period of thirty years from the
i thirticth day of June, A.D. (1qo6, with interest at the rate of five (y) per centum
oy per annum

: 4 'nn..{‘.y and interest payable at-the Canadian q..nk of Commerce at ¢ arman,
‘ andthe debentures such that the total amaunt of principal and interest will be as

§ nearly equal as may be in each vear.
® s T

‘ he highest or any tender not necgssarily acccepted,
% Any ‘information desired may be-obtained by addressing m‘.)v-« retary-
treasurer /
[ Dated at Carman, Man,, [uly (8th, 16 A MALCOLMSON,
o ’ . Pecretarv-Treasurer of the Town
- ]

31 TOWN OF CARMAN.
$34.000.00 Debentures for Sale.

N
s addressed 10 the seoretary-treasurer o‘lhc Towa
enders for Waterworks and Sewer Debentures, *

Seated thnd

and marked

up to 8 o'

of Carman
will be received
fock on Saturday the asth| day Of August, vooh, for the purchase of
Debentires of the Town of Larman, dmounting to thirty-four thousand dollars
($34.000.00) with payiments distributed over a period of twenty years from the
thirtieth day of Jume, A1), 1906, with interest at the rate of five () per centum
per anngm

*rincipal and intere
and the debent
nearly equal may be in

The highest or any tender not necassanly accepidd
\ay information d '

lasired may be

; .

> payabic at the Catadian Bank of Commerce at Carman.

s.such that the total gmount of principal and interést will be as
ach vear

oblammed. by addressing - the
tecasurer

Dated at Casman, Man July, Sah, ronh \, MALCOLMSOX

Secketary-Tredsurer of the Town of ¢ arman,

FACTORY SITES FREE

and bui]dings, by agreemeht, will be erected thereon -
i for factories on  manufacturete’ own plans
switch, best location in Guelph,

secretary-

> on railway

without cash down,

iy
_ and payments spread over a ferm of years at five and
1 a haif per cent, interest, For details and particulars
: { address :
e J. W, LYON, '
. Chairman R,ai)'way & Mahufacturers’ Committee,
b i Guelph, Ontario, Canada.

—— .

|
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STANDARD

The issue price during the month of Jaly, 1906, will be par, and |

WM
K. REESOR, laspector.

Volume 4.

MUTVAL Fire
INSURANGE GG,

Head Office - - MARKHAM, Ont,
thorised Capital - - - - 500000
P S - 185000

MS ING. Presiden H. B. REESOR, Man. Di
ARMSTRONG. P t FRANK B“NAN(),-kA rector
Confederation Life éL.

L

GENERAL AGCIDENT ASSURANCE
COMPANY 0P CANADA

Head Office for Canada - Stair Bldg., Toronte.

Transacts Accident, Sickness and al}

classes of_‘Llnbill‘ty Insurance - -

) Agents Wanted in all Parts of Canada

W. G. FALCONER. C. NORIE-MILLER, Managers for Canada
W. H. HEDGES, Assistant Manager,
L]

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F.0.B. any péint in Canada or Alaska.

WINNIPEG SAFE WORNS

SOLE CANADIAN AGENTS,
Diebold Safe & Lock Co., - Winnipeg, Man

P. & B,
WEST INDIA LINE STEAMERS

sail from Balilax every alternate Monday for Bermuda. ‘the British West

»f cach month for Santiago

Indies and Demergra. and on the first and 15th ¢

de Cuba and Kingtton, [amaicy,

Special discounts allowed Canadian Traveilers taking the trip with a
view to extending trade relations with the Islands.

PICKFORD & BLACK,
HALIPAX N.8

KEEP POSTED

|

-ondon and Cities in Dominion, U,

EVERY
DAY

@ur “Daiey BUtLeTin” the only thing of the kind in Canada.

A mosty complete and reliable record of Failares; Compromises,
Business Changes, Bills of Sale,

Judgments for the entire Dominion.

Chattel Mortgages, Writs and

\We issue carefully revised reference books four times a year.

R. G. DUN & GO,

Toronto, ‘Montreal, Hamilton,

S. and Europe.

DEBENTURES FOR SALE

ﬂown of Carberry, Carberry, Manitoba.

883\8(1 tenders addressed to the undersigned and

marked ““Tenders for Debentures,” will be received up 10
7 o'clock p. m. on the 6th

purchase of the whole

thousand dollars) of the

day of August, 1906, for the

Or any part of $30,000 (thirty
Town of Carberry ~Waterworks,

E]ectric Light and Sidewalk Debentures, to be issuved pay-
able in equal annual instalments of principal and interest

for twenty Yyears,
payable yearly at
berry.

and bcan’ns interest at Sn\)

w‘ annum,
the ‘Merchants Bank

of .Canada, Car-

'l:he highgst or any tend-r not neccs‘;sarily acccpted.
Full particulars on application.

GEORGE BALFOUR,
Secy.-Treas. Town of Carberry.

a’ Tw,

s

Aungust 3. 1906.
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HEAD OFF]
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\W. H BEA
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FRED'K WYLD, E
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] K. MACDONAL
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FRED'K WYLD, Esq.
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Confederation Life Association
HEAD OFFICE; - TORONTDO.
OFFICERS:

W. H. BEATTY, ESQ., PRESIDENT.
W. D. MATTHEWS, EsQ..) y1ce PrEsipENTS

FRED'K WYLD, Esq, | : ]

W, C. MACDONALD. Secretary and Actuary.
| K. MACDONALD, Managing Director.
DIRECTORS:

3
Hox. [AMES YOUNG
W. D MATTHEWS, Esg

E. B. OSLER, Eso., M.P
FRED'K WYLD, Esq. GEQ. MITCHELL, Esg , M.P.°

WILLIAM WHYTE, Esg. Hox.Sir W. P. HOWLAND
). K. MACDONALD, Esg. D, R. WILKIE, Esp
Policies issued on all approved plans.

W. H BEATTY, EsqQ.
s \HI\I'HHI\II:)J Esg

A.McL. HOWARD Es¢

.

THE METROPOLITAN
LIFE INSURANGE CO.

Incorporated by the State of New York)

The Company OF the People, BY tho FPeople. FOR the People

ASSETS, $151,663,477.29

three hundred thousand Canadians of all classes are policy holders in the
Mt n (a it here in \an «d\ wrote as m wh new insurance as any (wo
otk psarance Lompanies ~Lanad||" Englich.or ‘American

amber of P s in force in greater than that of any other Compaay in
America, greater l lav\ A‘ ‘!h‘ 1\ |r Life h\\ulllht\ \np.lm(\pullogﬂ\wri\rh .mu
s

ater number th.

((-«\ mr .\ w York Um.u, ” Phittadel p‘un Hm o, r.w.mm

. Ottawa

2d can only be
baed ('\"\1\“3‘\\‘1
Montreal, Q sebec
THE DAILY AVERAGE \\E THE COMPANY'S BUSINESS DURING »
395 per day
6,972 per day in number of Policie
sl 502 ASA 00 per dav in New l]]\lll’\l\ Weitte

in pumber of Claims Paid

s Issued

srls -}83 19 pes day in Payments 1o Policyholders and addivnon 10 Reserve
fFer Jay in Iacrease of Asscts
57127584
particulars h. ding the plans of the Metropoiitan may be obtaired »f ar f
F
> principal uhn\ ‘! Im\ nited States and Canada, or Yrom l}u

all
«\l'~|\\r\w\ seke Coty

Amount of Canadian Seecurities depd ited with the Dom-

inion Government for the protectioa of Poucy-hoiders

In Canada. over $3,000,000.00.

The STANDARD TRUSTS COMPANY

. T. GORDON, EsQ., M.P.P., Presipexy

WM. WHYTE. Esg.. 380 Vice Presipent C. P. R., Vice PresipExT
\uthorized by the Goveraments 6f Man'toba. Saskatchewan and Alberta tc
act as Executor *. Administrator, Guardian, Receiver, Assignee, Financial
\g\'j\\ Of \n any other p ublic or pnivate hduc 1ary capac m
The Company offers unexcelled tacilities for the transaction of any business that

l‘\‘;; imately comes withi uh. 5 np\ of a modern rruu\uman\
t, Admlnutrnlon lld wm torms free on nppllcnion
’ ted

Head Offices 4 WM. H \R\H
Cor. Port St. and Portage Ave aging Directo,

- Win

Brmsh American Trust Co.,'

LIMITED

H, N. Galer,
Vice President

A F werfelt

y
P )¢

W. L. Germaine,

General Manager

\\THOR'IZED CAPITAL, $100,000.00.

Financia) Agents, Read Esgtate, lavestment and lnsurance
Brokers, Loans carefully placed and guaranteed.

Executors and Trustees. Deposits Received.
£states Managed. by

Victoria and Grand Forks, B.C

CORRESFONDENCE SOLICITED

Braache 3
. . and Coleman, Alta.

——

The Perfect

{
issued by the Great-West Life has & very great v(1
and growing popularity f
The name is thoroughly deseriptive. The Poliey

)
)
)
is designed to eover every insurance neea. b

Under, this Plan 1he ?o\mho\ner is assured of

puuc)paxlon in the profits earned by the

Company, even though death oceurs before the |
ordinary' profit-paying perioa is completed,

sinee. in addition 1o the face value ol the

Poliey, one-fourth of all premiums pald are

reiurned by the Company. ;

e e e et e e e e g e
e e e e e
< ’

Full (nformation will be furnished on request.

The Greal-West Life Assurance Company,

IIAD OFFICE, WINNIPEG

—— e e e e S, et e e et

—

EMPIRE LOAN GOMPANY

Head Office, Winnipeg, Man.

A )limited amount of stock for sale at $110.00
per share. Pa)'s 8%

Debentures in any amounts from $Si100  uap-

wards issued, bearing §7% interest,
Henry Byrnes, H. H. Beck, Chu I Simpson,

President. Vice- Pres. fanager.

Bank of Hamilton Chambers, Winnipeg., Man.

42/0

BONDS

§ Subscriptions will be neceived for the whole or any part of a
/
\
/

A. A. Camrsrrr,
\\nu;mk Director

W Srrrrac

Sectetary, T reasurer

$100,000.00 -
P, | S—— T————

issue of FIRST MORTGAGE REAL ESTATE BONDS bear-

ing inerest ai 43% ,per 'unnum,- payable hali-yearly and
GUARANTEED by the entire assets of the Corporation

Dencmination of Bonds: 8500 or any muhiples thereof.

For application forms, etc., address, The Managiog Director

THE PEOPLES BUILDING & LOAN ASSOCIATION,
428 Richmond 8t. LONDON. Ont. !

PERMANENT LOAN

| THE BREAT WEST ™St

438 Main Street, Winnlpeg, Man.

Permanent Preference Stock of lbe{:r value of One Hyndred Dollars

pu\'nare 18 being npn“\ \u\hcn\\n! for. at a

per cent. premium, This stock’

bears Five per Cent. aid half-yvearly. It also participates in the profits
in excess of said five ‘kr\tnl ﬁnﬁh paid yearly,
{ AJnndrn at the rate of hlpcr \tl( per annum was declared on the Per.
[ manent Stock for the half year endin, Yol jest, 1905 .
,\'. Dﬂ’ “l\. Fall-pald uek s an excellent investment), withdraw.
able in three ye
Money to Loan on First Mortgage on Real Estate on reasopabic and conveniemt
| terms.
Board of Directors W T, Alexander, Exq., President and Manage &
) 8. Popham, \-w \\ D, VicePresident. ). T \mvt\nn ¥y, WEP. Go r.) N
| lronside & Far is: B. 'D.. Martin, Eug.. Wholesdle Druggist -

{ Stuart, Esq., lrmdm( \Yudr(»hh\lm al Co ¢ G L
F. H. Alexander, Esq., Secretary

[ Edwards, Mo%an & Co.

CHARTERED - ACCOUNTANTS
26 Wellington St. East,

Arthur H. Fdwards

‘Winniptg Offioe:

;' EdWﬂl'dS ﬂ Roni!d Canada L:le Bldg.

Taylor, Esq,, H.ur ster at ( «-

Toronto, Ontario.

George Edwards F( A W. Pomeroy Morgan

Protection Policy |

e pr— o~ TR 2




)
{

THE MONETARY

TIMES

VOlume 40.

An Experienced Executor

- Embezziement

»V! j , Dovered by the : This (’ump;m}%- is atuzhori\xied l;]y
law 10 act a8 Executer, Admin-
: Bonds of l:(mul/)r. (m;r‘lmn. Trustee, etc.
i ‘1 b ! By appointing the Company as
! g : 3 Pl g

Executor ih your will you are as-

\ GUARAN‘EE & Acc'nEuT s sured that vour estate will derive
‘usuRAIcE co., | all the :ul\‘anxage.\ of the

E i ‘ : ; ] pany's experience in dealing with
2.0 ' ; “R.';‘ l.:s,“’ ‘;.0':{.“ \nga”& ({ estates aud estate. fuuds. The

| > POS NS O RU§ » ®C. - Company's duties are performed at
! ) Write for Particulars. [ s A

a nimmimum cost to the estate.

Com-

J. E. ROBERTS, Coen’) Manager,
TORONTO.

Correspondence Invited

O TR S
2
.

THE

: M0 e 418 o { Trusts & Guarante Co,

¥ Baskers, Figs. 1 14 King Street West, - Toronto.
R 1,000,000
| \ Capital Paid-up, over 1, 000,000. 00

é Capital Subscribed,

JAMES J. WARREN, < 4 Manager

n. lands valied -an soid, notices served

A ge neral \\nu\c\.x hmmna transhdted. \ndmg oan

ompanies. lawyers ‘and wholesale merchants given n

n'trrrn‘ s

Hrandon. Gilt-edged security
j Correspoadence invited.

i
4
j
) ‘ ,
¥ ! C\\\ \\H\ Uirey am] Hn. ¢ dollecions made on
b ;.! ion
:
»

AYRES & CAUGHT,

Real Estate and Financial Brokers,

iy DEALERS IN ! ’ P. Q. Box 808, Brandon, Man.

(# [ "HIGH-GRADE
g (¢ | GOVERNMENT
Rt - - Mumcsm

AND

CORPORATION

. Ml the most up‘to.date office
{ supplies.

aP“‘R—The new Pencil lSes\

value for the money in the
market,

Drawing, HH, H, HB, B,,
Copying, Compressed Lead.

MEMO : ¢ Lino
BOOKS im..;a.!!'

% BROWN BROS., cn,

Manufacturing Stationers, Toronte.

y , BONDS

DOMINION
' SECURITIE

T v
I o

- The Martin ’
Steam Power
Brick Machine

STYL}

“B

30000

. = Gapacity 95 to Weight, & 500

(
This machine’ in itd or ginal form, as ;
buiit 20 years ago, has been on the Can- \
adian market during that time mafic by
several parties< Not being satished |
with the old machine. we procur®d from |

the patenteé® 1} est improved ma
5 chine, and it is ¢ we offer our
customers.  Every machic € 18 correctly

aving our works

We have a few of these machines in

stock for immediate delivery

THE WATEROQUS ENGINE WORKS CO., Limited,

BRANTFORD - - Q‘N‘o‘

— || Toronto  Ottawa  Winnipeg!
It H. H. MILLER. Hanover W o plics gieet sidve A sgaie | J
i‘ z / mngmg from ‘;w to $s. ooe; as ﬁrslt

mortgages on ved farm and city

progerty in the pm\pcnm\ district of{"

~ — |
QFFIGE STATIGNERY {

We carry a complete stock o

2

—

m Tcmma General Trusts
Corporation

ACTS AS

EXECUTOR
ADMINISTRATOR
OR 5

TRUSTEE

The officers of the Corporation will
be pleased to consult at any time with
those who contemplate av diling them.
selves of the services of a Trust Com-
11| pany. Al communications will be

treated as strictly confidential

Wills appointing the Corporation
Executor are received for safe custody

FREE QF CHARGE.

2 5, Langmi, anagin O

-

——— o

AGHIWI.TUM SAVINGS & (0AK
GG_IHIY

LONDON,

J Reid, Pres Thomas lumo. Vb’m
T. H. Smallman. M.
M ud anced proved M
O::J 'n p«\p::‘;;m on favo(r‘mn:i h
D!W-h neav.d Debentures issued in Cuneacy or

. C. P. BUTLER, Managend®

'(One Dallar te Ten - Thousand.

MURRAY’S
INTEREST TABLES

Show interest on ail sums from Oune Dollar to
Tea Thousand for 1 day to 388 days, from

8/ w0 & per cent. at Y per cenl. rates \
PRICE, $10,00,
B. W. MURRAY, TORONTO,

Accountant, Supreme Court of, Ontario.

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus
For Lighting, Power and
Traction Purposes.

Also Air Brakes
For Steam and Electric Rajiways
For lnlnmm“ offlce.

General Sales Offices and Works:

flamifton, Ontario.
District Offices :
Eomnx\ Ln\m B\ng King and Yonge St

ank of Canada Bldg.

August 3, 1906.

—

DEBENT

COUPONS AT

Our. Debentures c«
abisolutely sale sec
a profitable retdr
money invested.
issued 1n sums of
upwards for term:
two, three, four or
Interest at the rat
Per Cent, per annu
from the date on
money 18 receive
Company, and s
half-yearly.

THE

Huron &

Loan and Savi
i London, - -

Capital Authorized -
" Qapltal Subserived -
Capital Pald-up - -
Reserve Fund - - -«
Assots Dec. 3ist, 06 -

Money advanced on tae security
om favorable terms

Debentures issued in Currency ¢
Executors and Trustees are aut
of Parliament to invest in the

this Comphny. Interest allowe
J. W. LITTLE, G. A. SO
L Presideat.

—

London&Cai
Loan & Agency co.,

GRO R. R. COCKRURN.
PRESIDENT,
MONEY TO LEND on Bond
Insurance Policles and
AGENCY DEPARTT

The Company acts as Agent  or
Individuals throughout Canada (us
w A’ct of Parliament), for the Is

Monev and Sale of Bom
Tnml Moderate. Art Invesraces:

V. B. WADSWORTH, - . .

108 BAY STREET, TOR

Toronto Mortg age

Qffice, NQ. 13 Toror

CARITAL Pato ug
Reservs Foxp
ToTaL ASSETS

HON. w) \(\‘RH\\E"E%’\M\VS"K !

Vice-President,

\\\ LLINGTON H\\\I

Debe.ston
Savings B ‘“W‘\\hmtwn& am

Money Loan. »d on Real Estate on fa

WALTER GILLESP)
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HON. W3 MORTIMER CLARK, LL.D. W.S_ K.C.

August 3, 1906.
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DEBENTURES

COUPONS  ATTACHED

Our Debentures combine an
absolutely sale security with
a profitable retdrn for the
money invested. They are
issued in sums of $100 and
upwards for terms of ane,
two, three, four or five years.
Interest at the rate of Four
Per Cent, per annum accrues
from the date on which the
money 1s received by thHe
Company, and is payable

CAADK PERMANEN
KORTGAGE CORPORATION

TORONTO ST., TORONTO

Paid-up Capital $8,000,
Reserve Fund « 2,200, 000
[avestments - 25,241, ((4.55

et bt

W}l\,; lock your money npin
YV a bauk to bear an in-ig-
nificant ‘rate of interest when
you can purchase our Deben-

tures, which
two, three,

are 1ssued for one,
four or five years,
and bear iuterést at five per
cent. per annum. Half yearly
interest coupons, made payalife

to bearer, arc ..«ua;hcd 1o these

| Debentures.

The Debentures are tuncferah\e
Remember yvour mouney is safe
bere. There is absolutely no

chance for Joss. \Vrite us for.
further informa tion.

. T e e ——————

A

LY

Huron & Erie

Loan and Savings Co.

i London, - - Ont.

Capital Authorized - $5,000,000
[ Captcal Subscrived - $3.500,000

Capital Paldup - - 1.900.000
Reserve Fund - - -« 1,525.000
Assets Dec. Jis¢, 06 - ((, 167,270

Money advanced on tae security of Réal Estate,,
om favorabie terms

Debentures issued in Currency or Sterling.

of Parliament to invest in the Debentures of

this Comphny. Interest allowed on deposits.

Executors and Trustees are authoriied by Act l

Hup ()mcl. b} 'l‘onono B, Tonoxro.

Carrrar Susscrrsen

we o008, 000
Carrrar Pamvr ... w 1,004,000
Resr - - 460,000
Assers e . e 4607404

DIRECTORS :
Riail
Join Joms Nt Doy Brepitent  itoms
Ku. .H_“K W K.CM.O., Alfred Hos

wwitor, . figmaon, K0, 1D, Tt Forms
Debesturns fsed for T os
.u.w or q at current rates. Money lent

ncolm nd Trustees
g e e

mu.n umm qu.

Tb. Ontarlo Loan and

and [nterest

Manager.

J. W. LITTLE, G. A. SOMERVILLE,
L Presideat.

London&Canadian
Loan & Agency Co., Limited,

GRO R. R. COCKRURN. THOMAS LONG,
PRESIDENT, VICR-PRESIDENT.

mmm.—m tocks,
Insurance Policles and - S

AGENGCY DIPARTHINT.

The Company acts as Agent - or

Individuals throughout Canada (unddr” g mthonty d

bu-l Act of Parliament), for the Investment and Col-
of Monev and Sale of Bonds, Securitics, &c.

Temu Moderate. ALt InvesTmesnts Guanaswreen.

V. B. WADSWORTH, - . . MANAGER. |

108 BAY STREET, TORONTO.

Toranto Mortgags Company

Qffice, Ng. 13 Toronte St.

CArITAL PAID 1 4 57‘1‘ 550 00
Rese Fox - 200,000 00
ToTaL AsSETs 2,429,908 69

- 523.78°

Carrrar Susscuisso ... - w  $g00,000
Carrrar Pamwrur . o v . . FO0, 000
,Cu'n-.nn e T 25.000
Ressxvs Fuwp oo wm oW 75,000

“'u low rates of interest om the security of
Deposita received and Interest allowed.
W. F. Cowan, Presiden
W. R Auax, V\»Mnt.
T M, MeMILLAN, Sec-Treas,

5%
Debentures

For a limited' time we will issue

debentures  bearing 5§ interest

payable half- yearl Y

The Oominion Permanen(
Loan Oompany

12 King Street West
HON., J. R, STRATTON, President.

P> M. HOLLAND., General Macager.

The ONTARIC LOAN & OEBENTURE GO

of London, Oanada.

Vice-President,

| \\'H\\\b\\\\ FRANCIS.
Db ency or sterling.

;;.':». s B .n De;\n\\h “\‘wed and interest allowed.

aned on Real Estate on favourable terms.

WALTER GILLESPIE, Manager.

Fubscribed Capital - 1,000,000
Paid-up Capital - 1,200,000
Reserve Fund ,- 555,000
Total Assets - + AUT7,50%
Total Liabilities 2,145,477

Debentures. issusd fo otures aod
iaterest can be- collected M m qvmcx o( Iullou Bank
without charge.

ALFRED M. SMART,

Manager,
Loadon, Ontario, 1908

\
( Subject to cheque withdrawal.
‘1

THE HAMILTON PROVIDENT AND
LDAN SODIETY

STANDARD LOAN COMPANY

balf-yearly. wp o o - - oo
THE GANADA LANDED AND Imnmf
THE investment Company, Limited 1

Capital Subseribed.... .. 81,500,000 00
Pald-ap........... 1,100,000 00
Im&l-mum 460,807 70
............ 3,864,748 9
0 ”RE issued for ome or more
% years with interest at
. | fossr per cent. aonum, yable half-
reu\y The Debentures of this Society are a
egal investment for Trust Funds. COrm-
pondence invited
Head v-n~ll-‘ 't., Hamilton, Ont,
A. TURNER. C.FERRIE.
The RELIANGE | 7=
Loun o Suviags Gompany ) | ool
Maanager #
u ml n. E. TORNTD ) W.X. Douas

December 3Slst, 1904
Pormanent Capita M\Hﬂ $ S17050.00
Assels - - 1,367,120.23

DEPOSITS

We allow interest at

3% PER OENT.
Compounded balf-yearly on deposits
of one dollar and upwards

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-
- yearly.—Monies can be Deposited by Mail

ITHE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masowic Temrre Bunowe
LONDON, CANADA

Captial Subscribed...........$1,000,000 oo
Tota) Assets, 1st Dec., 1g00.. 2,272,980 38

T. H. PURDOM, Esq. K.C.. President.

NATHANIEL MILLS, Masager
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ln luJe- borius of 2 per cent.

Continued.

PRICE

ter deducting $938,856 for rem-ur.nrr

M\u deducting $1,

14 Including a bonus

Mam ‘M reinsuranc e.

per cent.

L]

. {AGENTS WANTED

STANDARD

OF THE

WORLD

SOLD BY ALL LEADRING
WHOEESALE HOQUSES.

BUSINESS
| Ontario:

/ Casseclman.
) store;

EMBARRASSMENTS.

Rainville,

,,,,,, Z. gencral
liabilities, $r.000 Gananoqn:e.——
{ Canada Cabinct Co., Limited; manufacs

turers of office fixtures Incorporated

1901, with capital $160,000. Substantially

e bonused by the town E A. Wrrighe,
I Montreal, s provisional  Yiquidator.
voF Hamilton. —Good Roads Machinery Co,
Kﬂ\dg\,mmw) Assigned to W. H. C. Boyd
=~ Incornporated several years ago Capital
ot |\4nll)ﬂ Liabiltiies, $60.000. The- Bank
56
% of Hamlton has a preferred claim of $40,

000

% |The Accident & Guarantes Company
Of Ganada, — Montreal, -

Capital Auvthorized - - - -

-1 Capital Subscribed - . . .°

| Government Deposit - - . -

~

60

|
\ Workingmen's Benefit
in every untepresented
D!":l‘n'c! in C-d..

=B |
4 Deliclous Bontections

Advice to Merchants -

 QUARANTY
O

** Bond your Bm-ﬁm,

sFIDELITY

h\\m\\\ Winds ot “““
on shortest notice
.r mawahk rates,
READ oFrice MI CANADA :
® coLBORmE ST , TemONT®

At l\mmu Wanacer

’ \\vnl ' B

onds insure completion of buildings.

5,
3
i
s

that eovery Brocer
should keop are... )

{looeosns fwmacron

Bamem Covuvema ALBEIT. SAIOTES « Y vons

You Need
Go
No ¥ urther .

THE HUGH €. MACLEAN CO., Lua,

Winnipeg, Vancouver

COWAN’S

OUEEN’S DESSERT
CHOOOLATE
CHOGOLATE

GREAM BARS
CHOGCOLATE al_mm
WAFERS, &o. “
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-~ F.R.8C., Professor of
sophy, Trinity College, Joronto,

I bave examined the sedies of “Great Eveats by Famous

ition, that
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! The Great Events

' CULTURE

EDUCATION

MONETARY TIMES

BY

Famous Historians

A compreensive and readable account of the world’
important events and presenting these as CO(“D(C(C stories

celebrated historlans.
Non-Sectarian.

The Great Events by Famous

Non =Pa;rtisan.

Historians, published by the National Alumai under the

editorial supervision of Rossiter Johnston, LL.D., and a corps of distinguished scholars,
complete in 20 handsome volumces, s the FIRST and ONLY history ever printed 1n the

English langbage
of ALL human history,
first hand lnlorn\'aﬂop,
Eaypt to modern Jagan.

14

The only work that cantaihs A sele

a the great cvemts ¢of All
nations, grouped and clussified
sccording o periods,cand cdited | stocy of
by a distaguished cofps if edu i the
Cators story -tellers
\
Wiy work whith Nas & -camplete
a - nt Index’to dvery phase of
i wding the historesvof all
nations ot/ ancient and maders times. all
‘the great! sociologicall mdvemjenty, and
the ives of famous men ,AuJ wihmen
Such an Index ansfers!instantly aavy
queshim oY histoncak im thnce, and
dd< 1o

w
the w..rk 4 gxu'u;:-'ﬁ' wnd comy-
venience which d .\3»‘ ity vadue 10 ""

readers

&

From Rev. Wm. Clark,

Historians " with . thé grealest interest. . It

{ the wor d, told ¢
by copies of
In us pa

var

the greatest piqtures

»
yus bindings

LOnsidering the beguty o
most mwoderate, i

'

Deen c«
work at a puice

"‘.‘m‘lu ito

having an irrefutable claim to the epithet
not a mere fragment of it.
it ,gives a continuous narrative,

ted librar
hustories ' ever wWriltien
g each climax in the wonderful
man and his institut

words of the

0.C.L,; MA,, LLD, D.D.,

Mental and Mors) Philo-

IS a4 most complete
and saisfactory accoung of the promigent facts in the “\S\\\\'V

LY the most eéminent writers, and illastrated
er and piint, and!ip the remarkable beanty of its
it iIs’a dt:(l:;h( t0 look upon

the volumes, the price seems to me

fhe demand for addpular Bdition. of the ¢ ireat Events )

AL DL EAR SOONER THAN ORIGINALLY GQNTEMPLA
vithinittie prchasing power of al) ? TED, a0 o

" Universal,” (t is the story
Supersedlng all other histories in giving

covering all topics, from ancleat

s
of the best The only

present which North American  sub.

ects are treated with anything
bke the fullness and fairness

which their importance demands

world  history (Uis the only work that pre.

sents each great event of history
compiete, in the exact Ian(ua(r
of whichever famouys historianhas
surpassed all othecs in the treat-

ment of the particular subject

greatest

Che reader feels that he always has The broad minded. liberal man wants
at his elbow a company of schqlarly li- to know both sides ofa disputed gues:
branans who never tail to lay bebisee hin tion. before he rc.hf»ﬂ\\un(,uluon;

My, exactly what he ought to read in order Hence the' greatest vocates of ecach
" w0 uaderstand the subject in which side appear before him and give their

interested ablest presentation of their respective
VICWS.

»

The only work which maps o it and
supplies brief
reading on all

The only work in which cach side of
every great cootrosecrsial questuon of
Ms1Ory s given complete, in the exact

words of the highest authoritics on each
of perusal side

WHAT THEY. SAY:

urses of the ver

the great historica ques.
toos, and at the Same time pownts dut o
the other authorities worthy

From Mr. 0. H. Wood, of Wood, Gundy & Co. Fin
ancial Brokers, Toronto,

. The work, in my opinion, is of the highest class in_every

particular ; the bindings Being facsimilies of some of the world's
[most noted bindings, are unique ; the quality of the paper and
“printing is_of a bigh order, while the rcading matter itself so
far as 1 have had opportunity of judging, ably deals with the
chief events of the world'y history in a complete but concise
and most readable manner. It should prove popular, especially

\nli} business men whose time for reading is limited

LIMITED OFFER.

N .
Y Pamnm Historians has become so insistent that the publishers have

. : ) non of this monumental
Ofi terms impossible to none.

BUT FOR A LiMmiTED TIME ONLY.

Twenty Superb Volumes,
Bound in Strong Cloth,

ational Afamni

$67.50

HOW 'TO GI T AL« Fidling cut out and mail the attached « oupon TO- DAY
DE. LUXE rEATURES. VATIONAL ALUSINT '
Sice % - 13 Chutch St.. Toronto, Ont
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J. J. KENNY, C. C. FOSTER,
Q U of America. Vice-Pres. and Managing Director Secretary.

WILLIAM MACKAY, Resideat. Manager,

H. LABELLE, “Assistant Manager.
seridEiET BRITISH AMERICA
Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
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‘Assets, Januvary 1st, 1906 o iole 113.824 882 85
Net Surplus.oueveisensoine.b. | 5,696,730.57
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ROBERT HAMPSON & SON, Montreal

GENERAL AGENTS  FOR CANADA,
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| Head Office for Canada, Assurance Go,
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framsacting Life Assurance Business only
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1870. the Traoe Review, of Montreal
MERCE

Present Terms of Subscript
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for Quebec. New Brunswick.
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