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MONTREAL, FRIDAY. AUGUST 23, 1912.

P. N, FOLEY,
Manager.

Advertise in

THE JOURNAL OF

COMMERCE.

The HomelLife
Association of Canada

Head

Office . . Home Life Bidg.,Toronto

Capital and Assets $ 1,400,000
H. POLLMAN EVANS, President.

J. K. MOCUTCHEON, Man. Director.

A. J. WALKER, A.CA., Secretary.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘I'he Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-

scriptions to all parts of Canada, $3.00 a |

vear.
Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANGE  SOCIETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T.L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

STANDARD

OF THE

WORLD

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established 1863 Incorporated 1896,

Highest Awards At Twelve
International Expositions.

Speeial Prize GOLD MEDAL
At Atlanta, 1896.

G.& H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Ce,

Dlatlnctlvg 7 ! é; @ , N Qualities

OF

North Star, Crescent
and Pear] Batting

Purity
Brightness
Loftiness

No Dead Stock, ony threads nor miser-
able yellow fillings of short staple. Not
Three grades—

even in lowest grades.
Three prices. and far the best for the

price.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY: OFFICE :

32 Humberside Ave., SO6 Lumndon Bidg,
West Toronto. Teronto, Can.
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The Bank.r Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
(Capital Authorized $16,000,000.00)
Caplital (all paid-up) $ 15,992,880.00
Rest... ........... 16,000,000.00
Undivided Profits. 696,463.27

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Bt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.

R. B. Angus, President .
8ir Edward Clouston, Bart., Vice-President.
B. B. Greenshields, David Morrice,
@r William Macdonald, ¢C. R. Hosmer,
James Ross, Alfred Baumgarten,
Hon. Robert Mackay, . V. Meredith,
@ir Thos. Shaughuessy,
K.C.V.0.
H. V.
A. Macnider, Chief Inspector and Superintend-
ent of Branches.
€. Sweeny, Supt. Branches, British Columbia.
A. D. Braithwaite, Ssupt. Ontario Branches,
F. J. Cockburn, Supt. Quebec Branches.
B. P. Winslow, Supt. North-West Branches.
D. R Carke, Superinteacent Maritime Provinees
and Newioundlaud Branches.
BranciEs IN CANADA at
the

Ontario;

Meredith, General Manager.

all import-
following

Pro-
jruns-

ant Cities and Towns in
Provinces: Province of
vince of Quebees; Provinee of New
wick: Province of Prince ldward Island;
Province of Nova Scotia; Northwest
Province of British Columbia.
OF CANADA:
London, kKng.: 47 Threadneedle Street,
EC., I. Williams Taylor, Manager.
New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T.
Agents.
Chicage, Ill.:
Spokane: State of Washington.
St.
Birchy Cove:
Grand Falls:
Mexico City:
BANKERS IN '(}"RE.\T BRITAIN.
London: The Bank of England; The
Union of London and Bank.
Ltd.; London County and Westminster
Bank, I.td.; The National Provincial
Bank ofaEngland. 1td.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The
British Linen Branches.
BANKER® IN
New York:
National
Park Bank.
National
National Bank.- Marine
National Bank. First
National Bank; The Anglo and London,
Paris National Bank.
Savings Bank
with each Canadian Branch, and interest
allowed at current rates.

Provinees;

BRANCHES  OUTSIDE

Molineux,

108 Youth lLa Salle St.

Newfoundland.
Newfoundland.
Newfoundland.

D.F.

John's:

Mexico.

Smith’s

Jank and
THE UNITED STATES:
The National City Bank;
3ank of CCommerce; National
Philadelphia: Fourth Street
Boston: The Merchante
Buffalo:  The
Francisco:

Bank.-

San

Department connected

(ollections at all points of the world
undertaken at most favourable rates.

Travellers’ Cheques, Lim‘ted Cheques.
and Travellers’ Letters of Credit issued
megotiable in all parts of the world.

This Bank. with its Branches at every
important point in Canada. offers excep
tional facilities for the transaction of a
general banking business.

THE CHARTERED BANKS.

The Bank

of British

North America

Estab. 1836.

Capital Paid-up.....
Rest........

HEAD OFFICE, 4 Gracech

A. G. Wallis, Secretary.

Incor. by Royal Charter in 1840.

....$4,866,666.66
2,652,333 33

urch St., London, E.C.
W. S. Goldby, Mzg-.

COURT OF DIRECTORS:

JLH,
J. J. Cater,
J.H.M. Campbell
H. Stikeman, Gen. Man.
Supt.
J. McEachren, Supt. of C
J. Anderson, Insp. 0.
Returns.—E.
Hall, Winnipeg,

Rrodie R.
E. A. Ho:

BRANCHES IN
J. Elmsly, Manager

Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battletord, Sask.
Belmont, Man.
Bobcaygeon, unt.
Boucherville, P.Q ,&ubbr
Bew lsland, Alta.
Brandon, Man.
Branttord, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford,
Geylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Edmonton, Alta.
Kstevan. Sask.
Kenelon Falls, unt.
Kort George, B.C.
kForward, Sask.
Fredericton, N.B.
Girvin, Nask.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Victoria A.
Hamilton—Westgh. Ave.
Hedley, B.C.

Kaslo, B.C.

Kelliher, Sask.
Kerrisdale, B.C.
Kingston, Ont.

ont.

Lampman, Sask.
Lillooet, R.C,
London, Ont.
London, Market 3q.
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta,
Midland, Ont.

H. Glyn,
H.J.B.Kendall,

Stonham, J.
Assistant Imspectors.

F. Lubbock,
C.W.Tomkinson,
G.D.Whatman,

B. Mackenze,

are,

H.

Branches.

entral Br.—Winnipeg.
R. Rowley, Insp. ir.
H. Gillard, A. €.

CANADA:
Montreal Branch.

Montreal, .Q.
** St. Catherine St.
North Battleford, Sask.
North vancouver, B
‘' Lonsdale Ave.
Oak River, Man.
Ottawa, Ont.
Paynton. Sask.
Prince Rupert, B.C.
Punnichy, Sask.
Quebec, P.Q.
** St. John's Gate,Br.
Quesnel, B.C.
Raymore, Sask.
Reihn, Sask.
Reston, Man.
Rossland, B.C.
Rosthern, Sask.
sSt. John, N.B.
St. John—Union St.
St. John—Haymarket Sq.
St. Martin's, N.B.
St. Stephen, N.B.
saltcoats, Sask.
Saskatoon, Sask.
Semans, Sask.
‘Toronto, Ont.
Toronto—
Bloor & Lansdowne
King & Dufferin Sts.
Royce Ave.
Trail, B.C.
Vancouver, B.C.
Varennes, P.Q.
Verdun., P.Q.
Victoria, B.C.
Wakaw. Sask.
Waldren, Sask.
Weston, Ont.
West l'oronto Branch
winnipeg, Man.
wynward, Sask.
Yorkton, Sask.

NEW YORK (62 Wall Street), H. M. J. Mc-

Michael and W. I'. Oliver,
SAN FRANCISCO (264

Agents.
California 8t.) G 8.

Gerrard and A. S. Ireland, Agents.
CHICAGO—Merchants Loan and Trust Co.

LONDON BANKERS—T!
and Messrs. Glyn and Co.

for Travellers available in
Agents in Canada for Colonial Bank.

World.

he Bank of Englind,
Issue Circular Notes
all parts of the

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament 1866.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4.000,000
Reserve Fund..... . 4,600,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President
S. H. Ewing. .. .. .. .. .. Vice-President
W. M. Ramsay, H. Markland Molson,
Geo. K. Drummond, Chas. B. Gordon.
D. McNicoll F. W. Molzou

JAMES ELLIOT, General Manager.
W. H. Draper, Siperintendent of Branches.
. W. Waud, Ins_ector.

J. H. Campbel. H. A. Harris, Thos. Carli.le,
Assistant lnspectors,

LIST OF BRANCHES:

ALBERTA, ONTARIO—Cont.

Calgary,
Camrose,

simcoe,
Smith’s Falls,
Diamond City, St. Mary’s,
Edmonton, St. ‘Thomas,
Lethbridge, ** kast End Branch,
I'eeswater,
loronto,
** Queen St. West Br.
I'renton,
Wales,
Waterloo,
West ‘Toronto,
Williamsburg,
Woodstock,
Zurich.
QUEBEC.
Arthabasca,
Bedford,
Chicoutimi,
Drummondville,
I'raserville & Kiv. de
Loup Station,
Knowlton,
Lachine Locks,
Montreal,
** St. James St.
** Market and Har-
bour Branch.
** St. lenry Branch,
‘* St. Catherine St. Br.
** St. Lawrence Blvd.Be.
* Maisonneuve Branch
* Cote des Neiges,
* Cote St. Paul Br.
' Park & Bernard Ave
Branch
Pierreville,
Quebec,
Richmond,
Roberval,
Sorel,
St. Cesaire,
Ste. Flavie Station,
St. Ours,
Ste. I'herese de Blaim-
ville, Que.,
Victoriaville,
Ville St. Pierre
Waterloo,

BRIT. COLUMBIA:

Kevelstoke,
Vancouver,
‘‘“ Main Street,

MANITOBA.

Winnmpeg,
** Portage Ave.

OUNTARIO.

Alvinstun,
Ambherstburg,
Aylmer,
Belleville
Brockvilie,
Chesterville,
Clinton,
Drumbo,
Dutton,
Exeter

‘“ Market Br.
Frankford,
Hamilton,
Hensall,
Highgate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills,
London,
Lucknow,
Meaford,
Merlin,
Mornsburg,
Norwich,
Otiawa,
Owen Sound,
Petroha,
Port Arthur,
Hidgetown,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—iarr's Bank, Ltd. ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domim-
jon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular Letters
available in all parts of the world.

————

HEAD O

FFICE, - -

THE DOMINION BANK ||

8ir Edmund B, Osler, M.P., President.
CAPITAL......
RESERVK FUNDS.

TUTAL ASBETS...

C. A. BOGERT. General
———————— AMERICAN BUSINESS
The Dominion Bank has every facility for handling
Business of American Banks, Corporations, Firm, aud Individuals.
promptly made and remitted.
Travellers’ Cheques

W. D. Matthews, Vice-President.

. 5,900,000
... 73,000,000
Manager.
IN CANADA. s ——

romptly the Canadian
Collections

& Letters of Credit issued, available throughout the world.

TORONTO, ONTARIO.
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The Canadian Bank
of Commerce

Paid-up Capital, - $15,000,000
Rest, - - - - - -12,000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
8ir Edmund Walker, C.V.0., LL.D., D.C.L.,
President.

8. A. Lash, Esq., K.C., LL.D., Vice-Presidesat.

Hom. Geo. A. Cox, wm. McMaster, ksq.

John Hoskin, ksq., K.U. Robert Stuart, Ksq.

LL.D. G. F. Galt, Esq..

J.w.Flavelle,ksq.,LL.D.  Alexander Laird, Esq.

A. Kingman, Ksq. Wm, Farwell,Esq.,D.C.L.
Gardner Stevens, Euk
Geo. G. Foster, Esq., K.C.

Chas. Colby, Esq, M.A.
8ir John M. Uibeon, Ph.D.

E.C.M.G.,,K.C., LL.D. A.C. Flumerfelt, Esq.
ALEXANDER LAIRD, Gemeral Manager.
JOHN AIRD, A G ] Manag:

Branches in every Province of Canada

United States, England and Mexico.

MONTREAL, H. B, Walker. Manager.

LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK, Wm. Gray, & H. P, Schell, Agts,

R. Wood, Esq.

MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec-
tion of bills, for the purchase and sale of foreign
exchange, drafts and cable transfers,

Travellers’ Cheques, Commercial and Travellers’
Letters of Credit, Money Orders and Drafts issued

payable in all parts of the world,

Bank-Toronto

Incorporated 1855.
Head Office:
Capital. ........ .....$4,600,000

THE

TORONTO,

Directors:

DUNCAN COULSON

W5 G
JOSEPH

Wm. H. Beatty,
Robert Reford

Houn. C. 8, Hyman

William Stone

THOMAS F. HOW, General Manager
A. BIRD .

T

ONTARIO
Toronto 10 offices
Allandale
Barrie
Berlin
Bradford
Brantford
Brockville
Burford
Cardinal
Cobourg
Colborne
Coldwater
Collingwood
Copper Cliff
Creemore
Dorchester
Elmvale
Galt
Gunanoque
Hastings
Havelock
Keene
Kingston
London(4 offices)
Lyndhurst
Millbrook
Milton
Newmarket
Norwood
Oakville
Ottawa

London, Eng.

GOODERHAM

Lt-Col.

BRANCHES:

Oil Springs
Omemee
Parry Sound
Penetanguish’ne
Peterboro
Petrolia
Porcuplne
Port Hop»
Preston

St Catharines
sarnin
Shelburne
Stayner
Sudbury
Thornbury
Wallaceburg
Waterloo
Welland
Wyoming

QUEBEC
Montreal,6offices
Maisonneuve
Gaspe

St. Lambert
ALBERTA
Calgary
Coronation
Lethbridge
Mirror

B. COLUMBIA
Vanc'ver.2offices

BANKERS:
The

Midland Bank, Ltd.

New York.—Nat’l Bank of Commerce.
Chicago.—First National Bank.

Vice-President
HENDERSON, 2nd Vice-Pres.

John Macdonald

A. E. Gooierham
Nicholas Bawlf

Lt-Col. Frank 8, Meighen

London City

CANADA.

5,600 000

President

Inspector

N.Westminster
Merritt

MANITOBA
Winnipeg(20fi’s)
Benito
Cartwright

Pilot Mound
Portage laPrairie
Rossburn

Swan River
Transcona

SASKAT'WAN
Bredenbury
Churchbridge
Colonsay
Elstow
Glenavon
Kennedy
Kipling
Langenburg
Montmartre
Mortlach
Pelly
Precceville
Springside
Stenen
Summerberry
Vibaunk
Wolseley
Yorkton

and

Union Bank.tCanada

Dividend No. 102.

NOTICE is hereby given that a Divi-
dend at the rate of Eight Per Cent per
Annum upon the Paid-up Capital Stock
of this Institution has been declared
for the current quarter, and that the
same will be payable at its Banking
House in this city, and also at ite
Branches, on and after Tuesday, the
Third Day of September next, to Share-
holders of record on August 20th, 1912.

By order of the Board,

G. H. BALFOUR,
General Manager.

Winnipeg, July 18th, 1912.

THE CHARTERED BANKS.

The Bank of Ottawa.

Dividend No. 84.

NOTICE is hereby given that a Divi-

dend of Three Per Cent, being at

the

rate of Twelve Per Cent per Annum, up-
on the paid-up Capital Stock of this
Bank, has this day been declared for the
current three months, and that the said
Dividend will be payable at the Bank
and its Branches on and after the Third
day of September, 1912, to shareholders
of record at the close of business on the
17th August next.
By order of the Board,
GEO. BURN,
General Manager.
Ottawa, Ont.
July 15th, 1912.

The Dominion 8avings
and Investment Society.

Masonic Temple Bldg.,, LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

1. H. PURDOM, President.
NATHANIEL MILLS, Manager.

Traders Bank o Can

PAID-UP CAPITAL

ASSETS

OVER

REST ACCOUNT

DEPOSITS. .

.. $ 4,354,500
52.000,000
2,500,000
39,977,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. .. ..

Hon. J. R. Stratton .. .. .. Viece-

Vice-President
J.

W. J. sheppard, Esq
Ww.

Esq.,
Waubaushene;

8. Kloepfer,
Esq.,

2nd
Guelph;
C. 8§

President
President

Sheppard,
. Wilcox,

Hamilton; E. F. B. Johnston, Esq., K.O
Toronto; H. 8. Strathy, Esq., Toroats.
J. B, Tudhope, Esq., Orillia.

HEAD OFFICE:
STRATHY .. ..
N. T. HILLARY
J. A. M. ALLEKY ..
P. SHERRIS .. ..
WILLIS .. ..

STUART

J. L.
ONTARIO:

Alma,

Appin,
Arthur,
Aylmer,
Avon,

Ayton,
Beeton,

Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgessville,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,

Fort William,
Glencoe,
Grand Valley,
Guelph,
Haileybury,
Hamilton,
Hamilton Easty.
Hamilton, Mkt.
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefleld,
Lakeside,
Leamington,
Lion’s Head,
Lynden,
Massey,
Mathegon,
Mount Elgin,
Mount Forest,

AGENCIES:—London,

Midland Bank.
Chicago—The First National Bank.

Bank.

Newcastle,
North Bay,
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley,
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines,
St. Mary’s,
Sarnia,
Sault Ste. Marie,
Schomberg,
Spencerville,
Springfield,
Steelton,
Stoney Creek,
Stratford,
Strathroy,
Sturgeon Falls,
Sudbury,
Tavistock,
I'hamesford,
Tilsonburg,
Toronto Br’ches
Avenue Road,
Danforth Ave.
Gerrard&Jones
Gerrard & Main
King & Spadina
Queen and
Broadview,
Yonge and
Colborne,
Yonge & Bloor
Yonge and
Richmond,
Tottenham,
Tweed,
Vars,
Wardsville,

The

London City

TORONTO.
General Managee
Asst.

Gen. Manages
.. .. Secretary
. Inspectoe

*.. . ‘Auditor to the Board

Warsaw,
Waterdown,
Webbwood,

W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

ALBERTA:

Beiscker,
Calgary,
Camroge,
Castor,
Didsbury,
Durmbheller,
Edmonton,
Erskine,
Gadsby,
Gleichen,
Halkirk,
Holden,
Morrill,
Munson,
Resd Willow,
ub-Agency,
Stetl:ler,g z

SASKATC’WAN.
Forget,

Regfna,
Rosetown,
Saskatoon,
Zealandia,
MANITOBA:
Winnipeg.

B. COLUMBIA:
Fort George,
Stewart,
Vancouver,
QUEBEO:
Montreal.

and

New York—The National Pash

falo—The Marine National Bank.
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THE RoYAL BANK OF GANADA

INCORPORATED 1869.

$7,800,000
$9,000,000
$120,000,000

Capital
Reserve &
Total

Paid-up
Undivided Profits.

Assets. .

HEAD OFFICE, - MONTREAL.

Board of Directors:

H. 8. HOLT, Pres dent TASE, Vice-Pres.
Wiley Smith D. K. Elliott

Hon. D Mackeen W H Thorue

James Redmond Hugh Paton

T. J. Drummond Wm. Robertson

@ R. Crowe A.J. Brown, K.C.

E. L. PBASE, GEN. MANAGER

Branches in CANADA & NEW-

FOUNDLAND.

190

PORTO RICO,
REPUBLIC.

23 Branches m CUBA,

and DOMINICAN

British West Indies

BAHAMAS—Nassa; BARBADOS—Bridgetown;
JAMAICA TRINIDAD — Port of
Spain and San Fernando

- Kingston

New York,

Corner Ajllianm and
Coednr Stredts

H. Voorhees, Agent

Lendon, Eng.
Princes st., K. C

W. M. Botwsford, Mgr.

Jas. Macltie, Jomt Mgr S

A General Banking DBusimess tran-
(re

of

Letters of
all

sacted Drafts and
dit

the

isstued ava lable n

World.

parts

DEPARTMENT
BRANCHIES.

BAVINGS

La Banque Nationale
Founded in 1860.

Capital ............ $2,000,000.00

Rese: ve Fund .... 1,400,000.00
05 OFFICES 1IN CANADA.

Our System of Travellers’ Cheques

has given complete sat-
isfaction to all our patrons.
as to rapidity, security and
economy.  The public is in-
vited to take advantage of

its facilities.

Our Offilce Iin Parls
Rue Boudreau, 7 Sq. de I'Opera

ds found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections,
ments, commercial credits in
United States and Canada,
at the lowest rate.

pay-
Europe,
transacted

Bank of Hamilton
HEAD OFFICE, HAMILTON.
Pata-up Capital. $2,870.000
Reserve & Undivided Profits. 3,500,000
Total Assets. 44,000,000

DIRECTORS:

HON. WM. GIBSON.. .. es oo President
J. TURNBULL .. Vice-President and Gen. Man.
Cyrus A. Birge, Gee. Rutherford,

Col. the Hon. J. S. Hendrie, C.V.0.

C. C. Dalton. W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br."*

BRANCHES:
Princeton,
Ripley,

Selkirk,

Simcoe,
Southampton,
Teeswater,
Toronto—
Col-ge&Ossingtor
Queen & Spadina
Yonge & Gould
West Toronto,
Wingham,
Wroxeter,

ONTARIO— SASKATC’ WAN.
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyih,
Brantford,
Do. East End,
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—
Deering Br.
Ibast End Br.
North End Br.
West End Br.
Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,

Aberdeen,
Abernethy,
Battleford,
Belle Plains,
Brownlee,
Carievale,
Caron,
Dundurn,
Francis,
Grand Coulee,
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan.

MANITOBA—

Bradwardine,
Brandon,
Carberry,
Carinan,
Dunrea,

Elm Creek,
Gladstone,
lamiota,
Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,

ALBERTA—

Brant,
Cayley,
Nanton,
Stavely,
Taber,

B. COLUMBIA—
Fernie,

Kamloops,
Port Hammond,

Salmon Arm,

Vancouver,

‘“ East Van-
couver Br.

‘¢ North Van-
couver Br.

Snowtlake,
Starbuck,
Stonewall,
Swan Lake,
Winkler,
Winnipeg,
Princess St.Br.

Niagara lalls,
Niagara Falls, S.
Orangeville,
Owen Sound
I’almerston,
Port Elgin,
Port Rowan,

The Quebec Bank

QUARTERLY DIVIDEND,

NOTICE is hereby given that a Divi-
of One Three-quarters per
cent upon the paid-up Capital Stock of
I this Institution declared for
| the current quarter, and that the same

dend and

has been

will Le payable at its Banking House, in
| this City, and at its Branches, on and
' after Tuesday, the Third day of Septem-
Shareholders of record on

ber next to

the 16th of August next. .
By order of the Board,

B. B. STEVENSON,

General Manager.

Quebec, 23rd July, 1912.

Imperial Bank

Est. OF CANADA 1875

Capital Paid-up........$ 6,425,000
Reserve Fund. ........ 6,425,000
Total Assets ......... 72,000,000

DIRECTORS :

D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Sir Wm.Whyte, Winnipeg
James Kerr Osborne Hon.RichardTurner,Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Catharines)

Elias Rogers W. J. Gage

Head Office, Toronto.

D. R. Wilkie, General Manager; E. Hay Asst.
General Manager; W. Moffat, Chief Inspector.

BRANCHES
Port Arthur
Port Celborne
Port Robinson ‘Rosthern
Ridgeway Saskatoon
Sault Ste. Marie Wilkie

(2) Wynyard
South Porcupine
South Woodslee
St. Catharines(2)
St. Davids
St. Thomas (2)
Thessalon
Timmins
Welland
Windsor
Woodstock

ONTARIO Prince Albert
Regina
Toronto (14)
Amherstburg
Belwood
Bolton
Brantford
Caledon East
Cobalt
Cochrane
Cottam
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Hamilton
Harrow
Humberstone
Ingersoll
Jordan & Vine-
land
Kenora
Listowel
London
Marshville
Merritton
Nashville
New Liskeard
Niagara Falls (2)
Niagara-on-the-
Lake
North Bay,
Ottawa
Palgrave
Porcupine

ALBERTA

Athabasca
Landing
Banff
Calgary (2)
Edmonton (3)
Lethbridge
Medicine Hat
hedeliff
Red Deer
Rocky Mountain
House
Strathcona
Wetaskiwin

QUEBEC

Montreal (2)
Quebec (2)

MANITOBA

B. COLUMBIA
Arrowhead
Chuse
Cranbrook
Fernie
Golden
Kamloops
Michel
Nelson
New Michel
Revelstoke

Brandon

Portage La
Prairie

Winnipeg (2)

SASK'WAN

Balgonie
Broadview

Fort Qu'Appelle
Hague Vancouver (4)
Moosejaw Victoria
North Battlefore Wilmer

Special fucilities for issue of T etters of Credit and
Draits which are available in all parts of the World

Savings hepaurtient nt all Branches.

AGENTS:—Great Britain: Lloyds Bank, Limitr
ed; Commercial Bank of Scotland, Limited, and
Bank of Ireland.—Irance: Credit Lyonnais.—Gers
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago: First National
Bank.—San Francisco: Wells Fargo Nevada Na-
tional Bank.

THE

PROVINCIAL BANK

HEAD OFFICE:

7 and o Place d’Armes,
MONTREAL, Que.

44 Brarnches in the Provinces of Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PAID-UP. 1,000.000 .00

RESERVE FUND & Undivided Profits 512,163.19

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.
Vice-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of **A. Racine & Co.”” Whole-
sale })ry-Gonds. Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU. GEN

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King’'s Bench.
Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.
M. Chevalier, Managing Director Credit
Franco-Canadien.

MAN.

Foncier
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HOME BANK™™*

QUARTERLY DIVIDEND NOTICE.

NOTICE is hereby given that a Divi-
dend at the rate of SEVEN PER CENT
per Annum upon the paid-up Capital
Stock of the Home Bank of Canada has
been declared for the THREE MONTHS
ending the 31lst August, 1912, and the
same will be payable at its Head Office
and Branches on and after Tuesday the
3rd September, 1912. The Transfer
books will be closed from the 17th to
the 31st August, 1912, both days inclu-
sive.

By order of the Board,

JAMES MASON,
General Manager.
Toronto, 17th July, 1912.

The Standard Bank
of Canada

Established 1873 118 Branches

Capital Authorized by Act of
Parliament. . .. $5,000,000.00
Capital Paid up . 2,000,000. 00
Lieserve Fund and Undivid-
ed Profits.. 2,661,383.58
DIRECTORS:
W. F. Cowan, President;
Vice-President; W. F. Allen, .
Francis, F. W. Cowan, H. Langlois,
T. H. MecMillan.

HEAD
OFFICE:

TORONTO,
ont,

15 King St. West,
G1O. P. SCHOLFIELD, Gen. Manager.
J. S. LOUDON, Asst. General Manager.
SAVINGS BANK DLPARTMENT AT
ALL BRANCHES.

Commerce, I'inance, Insurance, Railways.
Manutacturing, Mining and Jont
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:
Canadian Subscribers
British Subscribers. ..
American ..$3.52 a year
Bingle Copies. .. .. .. . . 25c each
Extra (5 to 50) .. +« 20 *
“ L (50 to 100). .. 1l5e¢ **
(100 and over) 10c *

$3 a year
.+.128. 6d.

Editorial and Business Offices:
329 S1. JAMES STREET, MONTREAL,
FOLEY,
Manager.

P; N,

THE CHARTERED BANKS.

STERLING BANK OF CANADA

I AGENCIES THROUGHOUT CANADA-l

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK
$1,000,000.00

Capital Paid Up
Reserve......
Undivided Profits. ...

HERD OFFICE, TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Fred. Wyld, |

LLOYDS BANK LIWIITED.

Subscribed Capital, £28§,304,200.
Paid up Capital, £4,208,672. Reserve Fund, £2,900,000.

HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C.

584,658,627
21,534,121
10,810,515
11,052,467
46,305,979

Deposit and Current Accounts (31st December, 1911)
Cash in hand, at call, and at short notice -
Bills of Exchange - - - - - -
Investments - - - - - - -
Advances and other Securities - - v -

THIS BANK HAS OVER 600 omcas’m ENCLAND AND WALES.
Golonial & Foreign Department: 60, LOMBARD STREET, E.C.

PARIS AUXKILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE.

London Agency of the IMPERIAL EANK OF CANADA.

== We do not undertake to return
wnused manuscripts.

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
'PHONE M. 2086.
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Caverhill, Learmont & Co.

Montreal and Winnipeg.

“COMMUNITY '’

SILVER

DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

T Place d'Armes,
Oable Address, '‘Laloi.”

Paul Lacoste, LL.L.
Jules Mathiweu, LL.B.

Montreal, Can.
Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
QOommissioner for the Provinces of Quebec & Ontario.
Metropolitan Building., 204 8T. JAMES STREET,
MONTREAL Tel. Main 2499.

McGIVERIN & HAYDON
Barristers, Solicitors. Notaries, etc.
Parlinmentary, Supreme Court and Departmental
Agents,

Bangs' Chambers, 19 Elgin St,, Ottawa, Can.

ONTARIO.

ARNPRIOR ..
BLENHEIM .. .. .. ..

. Thompson & Hunt
..R. L. Gosnell

BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. H. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
OARLETON PLACE.. ..Colin McIntosh

DESERONTO .. ..Henry R. Bedford
DURHAM .. el . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. . E. N. Lewis

INGERSOLL .. .. .. Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON .. .. W. T. Easton
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LLONDON. W. H. Bartram
I’ORIGINAL. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. .. .. . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT HAOPE .. .. Chisholm & Chisholm
PORT HOPE .. 2 H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNTA .. .. .. a6 &5 =a 32 we Ao 'Wier
SMITH’S FALLS,

Tavell. Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P,
ST. THOMAS .. . J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. .. . . T. H. Dyre
TILSONBURG .. Dowler & Sinclair
TORONTO. . . Jas. R. Roaf

LEGAL DIRECTORY.

VANKLEEK HILL, F. W. Thistlethwalte
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale
WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. ..Otto F. Klei»

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos

NEW BRUNSWICK.

CAMPBELLTON .. .. F.
SUSSEX ..

H. McLatchy

. White & Alison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... ..Lougheed & Bennet$
( RED DEER. Alberta .. Geo. W. Greene

The Standard Loan Co.

We offer for sale debentures bearing interest
at FIVKE per cent per annum, pavable half-
yearly. '}'hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,400 600.00
2,800,000.00

Total Assets

President: J. A. KAMMERER
18t Vice President and Geoaral Manager :
W. S. DINNICK, Toronto
2nd Viee-President:
HUGH 8. BRENNEN, Hamilton
Directors :
Right Hon. LORD STRATHCONA and
~ MOUNT ROYAL, G.C.M.G

R. H. Greene.
A.J. Williams

David Ratz.
W. L. Horton,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT

PETROLIA, ONT. (now of twenty year’sstanding), continues to make
Stationary and Portable Boilers of all kinds.

finers and Mills in this section are nearly
Plate Work from this shop; while

many boilers to Germany, Austria, India
Tanks,
Mills, and any desired work in Plate or

for well-drilling

Marine,
The Canadian Oil Wells and Re-
entirely supplied with Boilers and othes
purposes it has sent
and Australia. It also makes Oil Stills,

Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop

Sheet Steel or Iron. as well as all pro-

ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and
of long experience, it invites comparison
shop in Canada.

ARTHUR KAVANHAGH,

Manager.

tools ,including Steam Riveter, and men
of the quality of its work, with any

J. H. FRAIRBANK,

Proprietor.
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Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Pilate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes

TO THE TRADE.

1856.

In addition to our plant at Johnstown. Pa., we are now operating our New

Plant at Irvona, Clearfield Co., Pa.. on the Pennsylvania and New York Central
R.R.’a. Send us your Inquiries.

COTE BROS. & BURRITT
Elevator Builders,
Millwrights ana

Machinists

52 Conde Street, Montreal.

ScHOOL
NlTURE

LIMITED

CANADIAN

OFF 'fu

PRESTON ONT
W

FINE BANK,OFFICE,COURT HOUSE AND%

DRUG STORE FITTINCS mmmmmm‘

A SPECIALTY,

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
3 feet wide with swing door. Was made for the Equitable
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institutien;
all in good order.
Address:
“JOURNAL OF COMMERCE,” )
Montreal.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branck:—15 Wellington St. E
Toronto, Ont.. 1. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta. &§

WalterR. Wonham & Sons,
MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially in
its employ. Its Circulation—extend-
ing to all parts of the Dominion rem-
ders it the best advertising medium

to all others com-

include

in Canada—equal
bined, while its rates do not
heavy commissions.

COMMERCIAL SUMMARYX.

—A Frenchman invented the envelope
in 1653.

—Records kept for 25 years show that
the fogginess of TLondon is decreasing.

—Canada is bounded by there oceans;
its 13.000 miles of coast line nearly
equals half the circumference of the
earth.

—The Canadian area of the five great
lakes of 100.000 square miles, forms on-
ly one-fifth of total area of the larger
fresh water lakes of Canada.

—A branch of the Canadian Bank of
Commerce has been opened at Prince
Arthur Street and Park Avenue, Mont-
real, under the management of Mr. J.

B. Beach.
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The British Cansdian Realty and
Investment Co., Ltd.
Real Estate, Timber Limits,
Farm and Coal Lands, Water Powers.
J T. Bethune, Managing Director,
605-606 Transportation Bidg.

Cable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley.

municipahities au-
debenture In July, 1911. the

anthorized was $2.127.241, and in 1910, $1,532.313.

—During the month of July, Canadian

thorized issues of $4,312,371.

amount

know
scheme to Berlin to
cotlon crop, and declare the rumour circulated for speculative

purpo=:s.

bankers nothing of a reported

#3300 000,000 in

—Gierman say  they

raise finance American

held August 31 to submit to the vo-

. a proposttion to issue %15,000 sanitarium,

election will be
serling Ont

$17.000 street ear, $3.000 civie abattoir, $6,000 barn, and $6,-

—An
ters of
000 county hridge debentures.

The Aleoma lron Works of the Lake Superior Corpora-
tion has entered the market for 10.000 tons of Bessemer iron,
asking immedinte shipment, A quotation of 15 valley was
offercd. hut as yvet the contract has not heen closed.

A was well vield of 40000 feet per day was struck in the
distriet at .\
last

residences in the vieinity.

residence  on

Drilling opera-

heart of the residential Bixel's
William

tions

Street, Brantford, Ont week.

will he commenced at other

Duving July an issue of  €300000 415 per cent coup. elec-
tric railway various public works debentures of Calgary,
Alta Montreal at 99.

Tt is <tated that only 15 per cent of the loan was applied for.

and

Cwas oftered in London by the Bank of

wooden to
For
North

13.660 cars, including

—low immense s the work of altering from

steel cars few people ontside the actual business realize,

instance, the records show that in the last two weeks

have ordered about

Pacifie.

American railroads

3.000 for the Canadian

Inland Bevenue of Canada. like that of Customs and pos

tal veceipts. shows o steady upward trend.  The grand total
for .July #1.458.089 in the

ponding month last year Of amount R1.746,723

wits XETTO.000, as against Ccorres-

this was

from excise on spirits and tobacco

Water

authorizing

and Power

the

The <hareholders of  the Shawinigan

Company  will vote, September 3.0 on diree-
tors to issue $£5.000.000 additional capital stock from time to
requirenments The total
20,000,000, of which £10.000,000 is outstanding.

time as may demand. authorized

slock is
Mereantile Ma-

—Large shareholders of the International

rine Co. are suggesting that the stock should vote to place
the voting trust in the hands of the present trustees for an-
from October 1. 1912, The

Bruce Ismay, Pirvie. PooAL B

trustees are J.

Widener,

other H
. Morgan, .J.
Charles Steele.

.\ ears
and

The Lukens lron and Steel Company has placed ovders
for basic pig iron, aggregating 33.000 tons, with eastern fur-
naces Of this amount. 20.000 tons is for delivery in the
first quarter of 1913, and the remainder prior to the close of
The price is understood to have been a

the current year.

shade under $16.:

Governs

—A
ment is studyving

appointed by the United States
the operation of the public utilities of Win-

committee

nipeg and gathering information relative to the electoral dis-
tribution They will remain in Winnipeg for a few
days, after which they will proceed to the coast, visiting dif-

ferent

svstem.

centrescen route.

—At Edson, Alta., proposals will be received until 12 noon,
August 26 by G. M. Phillips, secretary-treasurer, for the fol-
aggregating $122,500; $45,-

hall, $12,500
sidewalk and

lowing 51, per cent debenturees,
000 20-year electric light, $42,000 30-year
cement

town
10 year street-grading, $9.000

$14,000 5-year plank side-walk debentures.

15-year

According to the Monetary Times, Alderman MeManamy
has had a notice served on the City of Sherbrooke, Que., to
the effect that
by-law recently passed for the borrowing of $615,000. He
this

he is instituting proceeaings to annul the

claims, among other things. that in borrowing amount

the city is exceeding its borrowing power.

Comparison of quoted freights from New York to Liver-
pool for corresponding dates in several years show that those
on wrain for berths on regular steamers have abont doubled,
those on cotton are nearly three times higher than they were
in 1008, and the cost of carrving flour in sacks or oil cakes
is double or more than double what it was

across the ocean

four vears ago, or even two years ago in most cases.

Lome of the proceeds of the bank robbery in New West-
1onster last February are in eireulation in London. Ont. A\
turned in to the Bank of
the

while

S0 hill of the stolen money was

Montreal, and several Dbills have been passed in et

The veceiving teller of the Bank of Toronto. coing
through a deposit of one of the bank’s regular customers. dix-
five-dollar bills. which were among  the stolen

covered two

money.

vccording to a despateh from Tete Jaune Cache it is now
confidently expected that the steel of the Grand Trunk Pacifie
main line will he extended as far west as the Shuswap River,
about fifty miles hevond the present rail head by October 1.
The erading and bridge building to carry the rails west as
y Smithers. the
west of Fitzhueh, will e completed and ready to
November 1Ist.

far as the new town of next divisional point
hegin  lay-

ing st cel 0y

Waterloo,
Land

farmers of lowa, and
Western
which owns and operates extensive farms in the provinces of
Alberta 090000
Peace River District. were in Edmonton. August 8 to 10. with
The
entertained by Duncan Marshall, Minister of
other

Twenty-five prominent

vicinity, members of the FFarmers’ Company,

and  Saskatchewan, includimg acres I the

a view to making additional investments visitors were
\griculture. and

officials of the Province.

—Tolders of 30-year 5 per cent gold bonds of the Electrical
Development Co. of Ontario. Ltd.. are notified of their right
until September 1. to exchange the same for 41, per cent con-
and interest,
('o. at the rate of £103 Toronto Power
full

next November, for cach $£300 bond carrying coupons. includ-

solidated guaranteed unconditionally, principal

by the Toronto Ry.

debenture  stoek carrying the halt vear’s interest, due

ing the one due September 1.

That the acreage of tobacco in the Province of Ontario is

smaller than in 1911 is shown in a report made recently.
Last vear's erop was approximately 15.000.000 pounds. valued
at $£1.700.000 Tobaceo culture in Canada is confined almost
wholly to the Province of Ontario. but in parts of some other
provinces the plant is fiscal ended
Mareh 31, 1912, the Dominion exported 58,809 pounds of Can-

adian-grown leaf tobacco, valued at $25.944.

grown. In the vear

The Canadian Pacific Raflroad has 30 oil burning engines
in operation on its lines west of Calgary, in the mountain
division.  Other locomotives are now being equipped to burn
oil. The road is building oil stations with tankage capacity
of 100.000 gallons each at various points along the line. At
present all the oil used is brought from California, but it is
understood the company has prospectors at work endeavour-
ing to locate wells in the north country tributary te its lines.
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—DBatteries of cutting machines are extended in far-flung
lines in the southern part of the Province of Alberta, and, ac-
cording to Duncan Marshall, Minister of Agriculture, who re-
turned last week to Edmonton from a’tour of inspection, the
harvest will be in full sway in a few days throughout the
provinces. Wheat, barley, oats and other grains and alf-
alfa and timothy are from two to three weeks ahead of last
vear, and it is expected that the returns will be proportion-
ately larger. Ten thousand men will be required to harvest
the erops.

—Dr. Hans hammann, the secretary of the German-Canada
Lconomic association, who is on a mission to Canada with a
view to fostering the trade between this country and Ger-
many has arrived in Montreal. and, after a few days There. will
visit Ottawa. Toronto and the West. He will confer with
German business men in this city and also in other cities in
Canada with a view to forming a corresponding association
in Canada to keep the parent association in Germany fully in-
formed of opportunities and developments that may lead to
profitable trade
that a

understands powerful

—The London Times says it

syndicate of European and American ecapitalists. including

Spever Brothers, the Societe Generale, of Paris; Kuhn. Loeb
and Co.. of New York. and others. paid three million pounds
to Percival Farquhar for the purchase of $15.000.000 worth
of i per cent preference shares of the Argentine Kailway Co.
undertaken and registered in the State of Maine Lae opera-
tion. <ays the Times, represents a further stage in the  ar:
rangements now progressing for consolidating certain Argen-

tine and other South American railways.

According {o figures given out by the New Zealand Ship-
ping Company. Canada’s export trade in automobiles to the
The
line which so far this season have sailed for Australian and
New Zealand Montreal,

of 162 cars ecach. while 142 more cars have already heen book-

\ntipodes i< rapidly inereasing. three vessels of the

ports from have carried an average
ed to go on the Wayvwero. which does not sail for some time.
During the 12 months ending May 1 last 1.290 Canadian-made
cars weve carried to New Zealand and Australia by the line.
By May Ist next the total for the season 1912-13 will. it 1s
estimated. have reached 2.000.

\ rather gooa example of the world-wide character of the
depreciation in high grade but low interest-bearing securities
statement made in the dritish

is contained in a recently

Honse of Commons. Mr. Touche having asked the Under
Seeretary for India the amount of depreciation. irrespective
of interest received. represented by the difference hetween the
cost price of securities held in the gold standard reserve and
the middle market price to July 31. 1912, or, at the most re-
cent date for which the caleulation is readily available, the
reply was to the effect that the difference between the cost
price of securities now neld in the gold standard resorve and
the middle market price at July 31. 1912, is  €932.759.

Railroad accidents and the casualties resulting were on
the increage during the three months which ended Mareh 31.
The quarterly aceident bulletin issued by the Tnterstate Com-
merce Commission, Washington, just issued. shows 2.383 per-
sons were killed and 20499 were injured. In train accidents
267 persons were killed and 4,785 were injured, an increase of
121 killed and 1.555 injured, as compared with the correspond-
g quarter of 1911. Of the 2.383 fatalities. 1.161 were suf-
fered by trespassers, persons using railroad tracks as thor-
oughfares. or those stealing rides on trains. Indeliberate
accidents—those which occurred either in railroad shops or
in the progress of industrial work for railways—98 were kill-
ed. and 22976 injured.

$100 BONDS

A Safe Investment for
People of Small Means

To enable the small investor to invest his money
risk, this Corporation’s Bonds are issued in sums as
Lhey furnish absolute security and are
TRUST FUNDS.

without
low as
one hundred dollars.
a LEGAL INVESTMENT FOR

WRITE FOR COPY OF ANNUAL REPORT AND ALL
PARTICULARS,

Canada Permanent

Mortgage Corporation
ToRrRONTO ST, TORONTO

ESTABLISHED 1855.

—It is interesting to note that the actual returns upon in-
vestments in Canadian Pacific stock works out about as fol-
will be

lows:- Assuming that the rights to the new issue

worth twenty dollars, stockholders will have received in the
about ¥61.50 in rights. The dividend rate

last ten years

has averaged about 7.1 per cent. Xo the actual return per
share to stockholders in the ten year period works out at
F13.25. When to this is added the market appreciation in

price, it will be seen that the record of the C.P.R. is abdut

unique On the one hundred and eighty million stock out-

standing some $36.753,000 or 20.4 per cent was earned. On
the two hundred and fifty-eight millions it is now proposed
to advance, the stock to the balance would be about equal
to 14.2 per cent.
According te a report to the Trade and Commerce De-

partment from Trade Commissioner Ray. of Birmingham, Eng.,
Canada’s exports of butter are showing a huge decline, main-
v, however. on account of larger home consumption, Ten
Vyears ago Canada sent 13.000 tons of butter to England in one
vear.  Last year she sent only 776 tons, scarcély enough to

give it an official quotation on the London market., Prae-
ticallv the same conditions apply to the cheese trade in which
Canada’s exports are dechmimg.  The country is increasing in
population so rapidly that it cannot supply cheese for home
consumption and keep up the export of trade. I'he state-
trade

says the report. “that Canada may cease to export by

ment made in Canada by those who know the cheese
there”

1916, may have some foundation.”

~Industrial conditions were M‘l')(bll\y]_\' disturbed by Labour
Disputes during July. the number in existence in that month
being considerably greater than the number existing during

June. The number actually commencing. ‘however, during
.

July compares favourably with that of the previous month.

In all forty-six disputes were reported to the Department. an
increase of nine as compared with June. and an increase of
1911 About 17,000

employees were affected by these disputes as compared with

twenty-eight as compared with July,

15.000 during June and 19.000 during July. 1911. A termina-

tion of the Garment Workers™ strike in  Montreal oceurred
Auring July, which caused a resumption of operations by more
than four thousand employces after nearly two.months’ idle-
ness.  Few of the disputes commencing during July were in-
diviaually of serious consequence as factors in disturbing in-

dustrial conditions.
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The Standard Assurance Go.
OF EDINBURGH.
MONTREAL.

ernment and Government
‘ Trustees, Over ..
Annual Revenue ..

Eatablished 1825.

HEAD OFFICE FOR CANADA, -

Invested Funds $63,750,000

|
®vestments under Canadian

Branch 16,000,000 Bonus Declared

Claims Paid.

weposited with Canadian Gov.
World-Wide policies) Apply for full particulars D. M. McGOUN, Manager.

First British Insurance Company Estab-
lished in Canada, A.D. 1804.

Phoenix Assurance

7.000000 | Co. Ltd., of London, Eng.

7.600,000
40,850,000
142,950.000

Founded 1782.

FIRE. LIFE.

.. $78,500,000
. 425,000,000

Total resources over .. ..

Fire Losses paid

TEREST RATE, and 1912 bids fair to exceed 1911.
doubtless accounts for the fact that IN BACH OF THE

Canada Life has earned A

tory.
N.B.—Favourable Mortality and low expenses. the

AGEMENT, have helped.

Canada Life Assurance Co.,

THE CANADA LIFE

in each of the past 4 ycars has earned A SUBSTANTIALLY INCREASED IN-

Interest is a most important element in the earning of surplus,
PAST 4 YEARS the

LARGER SURPLUS than ever before in

result of GOOD MAN-

Depos't with Federal Govern-
ment, Invested in Can-
ada for security of Cana

dian policyholders, exceeds 2,500,000

and this

AGENTS waznted in both branches.
its his-
| Apply to,—

R. MacD. PATERSON,

Joint
J. B. PATERSON,

Head Office, Managers.
TORONTO.

100 St. Francois Xavier Street,

1he Northern Assurance Co.

OF LONDON, ENGLAND.

« 8trong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St, West, Montreal.
Accumulated Funds....$38.800,000

ROBERT W. TYRE, Manager for Canada.

G. E. MOBERLY, Supt. of Agencies.

Applica
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THE WORLD'S GRAIN THARVEST.

As the vears work e out, the International Aericul-
fural ITnstitute i< scen Lo he a |»!‘;|\‘IM‘:|| fatlure as a
means of allording such definite information recarding
crops and vields as should cheek vicious speculation.
Faidently organization Talls far short of heing able to
give anvthing like reliable information from the world
at large. Reoretfullve we arve compelled to own that
(here i< not sufficient henefit derivable from its bulle-
{ins 1o make it worth while to continue to make na-
{ional wrants for the maintenance of the Institute.
We had hoped areat things from its establishment. as
renders of the =<Journal of Commerce™ will remember.
But when. after a prolonged trial. the world receives
nothing hetter from it at an important moment, as is
the present, than a record of the estimates for this
year’s wheat crop, with the governments of Bulgaria,
Denmark, France. Norway, (‘anada, the
Trnited States and Algiers, not reporting. and last
year's actual record equally incomplete, it is clear that

Roumania,

tions for Agencies solicited in unrepresented districts.

Montreal, Que.

R. WILSON-S™MITH

Financlal Agent

Limited. |

Government, Municipal and Railway
Becurities bought and sold.  First class
Becurities suitable for Trust Funds al-

ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

money paid for the service is worse than thrown away.

Iovidently the Institute represents an impracticable
theorv, and no live cconomical Government can afford
to remain among its supporters.

F'rom the old estimators we were accustomed to look

the Broomhall
that the vyear's
wheat erop will amount to 3.172.600,000 bhushels. The
3,765,256.000
But
one

to in former days for information,

ageney, we receive the information

Dombush ageney wgives the figures as

>

hushels. Both are incomnlete, unfortunately.

from the reports they [urnish, supplying  what
lacks from the other, we arrive at the estimation of 3,-
906.256.000 bushels, which is perhaps an ountside fig-
ure of the estimated yield.

The Institute figures out a shortage as compared
with Tast year of 74,135,000 bushels, so far as its fig-
We better result

for the world with all countries reckoned, unless the

ures go. cannot sce a very much
North American crop should be much heavier than has
heen anticipated.  According to the caleulations made
in this office, the wheat value unit will not fall below
the crop
should reach our own outside estimate of 235,000.000,

which ought probably to be reduced by 10,000,000

that of last yvear in (fanada, even though

hushels, owing to late weather conditions.
Barley is cvidently a good crop everywhere, and is
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Metropolitan Life Insurance

Company, of New York. {8y,

ASBBLS .. --r-ccceernecescsccsccccnceccass $852,785,000
Policies in Force on December 3ist,

1911 evenne.
In 191 1 it issued in Canada insuran-

seccocccccessvccccsscccnsoe

It has deposited with the Dominion
Government exclusively for Can-
adians more than............... $10,000,000

There are over 446,000 Canadians insured in the

METROPOLITAN.

12,007,138

cecesce0se0cececs0cc0000D

$ 27,189,000

generally speaking, safely harvested.  Malsters have
already announced their expectation of buying malt
cheaper than for many years past.  Prussia has near-
Iv 10,000,000 bushels more than last year, and though
Spain is reported as greately behind her average, we
do not attach great importance to the reports from
that country.  Oats are better by fifty or seventy-five
millions of bushels than at this time last year, and if
corn does well, coarse grains may suffer a serious de-
cline.

favourable

At the moment, the weather is

throughout the Dominion wheat-growing sections. and

fairly

there ix nothing o far to spoil the fair prospects of a

few weeks ago. Unless all signs fail. we are likely

to have a fine warm autumn. than which nothing is

more to he praved for, by those whose interests depend
npon large returns from the harvest fields of the Do-

minion.

THE JULY BANK STATEMENTS.

There is but little to comment upon in the State-
This

business 1is

ment just issued by the Department of Finance.
i~ transition period of the vear, when
more or less quict hefore the greater activity of the
varions harvests has had its cffect. To commence our
peval analysis, we find that the Paid-up (‘apital and

Reserve Funds <how an aggregate increase of about
<1500.000,0 and these items will continue to grow with
the pavments to be made on new capital issned.  Cir-
culation shows the considerable decreaze of $6,184,000
and the essential feature of this decline is that it is
spread over the whole list. showing that the cause of
the decrcase is in general husiness. and not owing to
anvthing Tocal or specific. The requirements for the
coming great harvest in the North-West will be sure
fo make the total issues <well rapidly, but with the ex-
touded Government regulations. the margin yet un-
~sied. and the new issue of Government $5 hills. there
does not seem to he any fear of a famine in currency.
Deposits pavable after notice grow so steadilv that the
increaze for the month of $9.275.000, considerable as
it is. hardly seems to require notice.  When we come
to Took into the halances due in the Tnited Kingdom
and elzewhere. and those, on the other side of the ac-
count. due from such agencies. we find that there has
been an agerecate drawing to Canada of something

over $6,000,000. This is, however, unimportant,

Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceeed.... $45,000,000.00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Acecepted.
Canadian Head Office ||2 St. James St., cor. Place d’Armes, Montrea |
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager,

The actual cash held is kept at satisfactory level,
and the item of call loans in (anada, being higher than
before, shows that there is no stringency whatever in
the money market, and this is emphasized by the fact
that the call loan rate in Montreal is easy at 5 per
cent.  Ordinary discounts show a small increase for
the month.

The various items of Canadian banks’ business out-
side the country do not require any comment, they
regulate themselves quite apart from ordinary Cana-
dian commerce, and, while no doubt satisfactory to the
banks concerned. do not affect the people of this coun-
try one way or the other.

We again notice an inercase in the column of Railway
and other Bonds, ete., of just about $2,000,000. It
does not seem likely, with the multiplication of trust
companics and security houses, all desiring more  or
less financial =upport for their underwritings. that the
total under this heading will decline, it will rather grow
larger. and we may fairly assume that the securities
held are not such as could he easily realized on, how-
However,
the total is not a serious one, not such as need cause
the public any anxiety.

Lastly, although the Overdue Debts show a small

ever sound in the long run they may be.

merease. it ix satisfactory to notice that the propor-
tion to current dizcounts is not as large as it was cither
a year ago or ten years ago.

Payments may be a little <low, but the margin of

debt considered  doubtful scems to he well within

hounds.

We subjoin the usual comparative table; the state-
ment of cach Bank respectively and comparatively will
be found on subsequent pages of this number:—

THE BANK STATEMENT.

July 10120 June, 19120 July, 1910, July, 1902,

$ ] ] $

Capital authorized. 177,866,666 177,56, 666 81,126,666

Capital  subscrilied CZEETEAIG 122407666 104,465,616 70,848,806

Capital  paid-up R D S Al 102,626,496 69,743,761

Reserve  fund TOLTEIAN2 101031186 88,352,064 40,301,622

LTABILITIES:
Notes in circulation 102,011.848  8BY.018,079 52,070,085
2,757,907
4,249,756
105,539,151

245,044,194

Due  Dominion  Government K.003,121 09,319,250 4,883,900

Due Prov. Govts L 2R.004.700 LO00,243

30, 84¢

Deposits on demand .. 372,012,404 500,189 316,978,780

Deposits after notice (40,549 31,317,687 570,789,435

Deposits ontside Canada CORBRN0T O R2,067,083 3,120,807

L'ns from bks. in Can., 3,957,456
7,207,260
2,960,334
4,017,004

7,687,877

630,240
3,818,376
1,593,092
1.210.414
12,698,067

Depts on demand in Can bks. 9.010,805 8,203,695

Due agencies in UK. 8,601,352 6,429,765

Due agencies abroad 7.884,726 7,567,820

Other  Tliahilities . 15,815,885 14,164,698

Total labilities ..1.264 541,837 1,262,641,353 1,111,465,004 469,883,658




Specie CSs,001,2015 87,122,765 37,118,100 12,205,849

L 94,886,830 U3,048,03Y 84,400,035

Dominion notes..
2,792,166

Deposity securing circulation.. Goil ML 5,002, 146 5,044,204

Notes & chieques on other bks. 95,243,316 40,418,747 14,834,152

I.'ns to other bks. in Can., scc. 141,061 149,835 3,877,508 583,636

Depts on demand in Can. bks. 9,076,376 9,975,576 ° 818,526 4,545,576

Due trom banks in UK. Lo28,248,084 28,004,110 7,046,772
Duc trom foreign bhs., ol S1LG24.020 34,887,411 $2,082 004 16,645,305

Pom. & Prov. Govi, sees. . 10,181,769 9,168,353 11,073,348 4,807,199

Can. municip. & other pub. sec

(not - Dominion) 14,506,515

Railway and other seces 4,200,063 62,292,016 59,571,173 34,971,475

Call Toans i Canada CTO0T.THE G8,TO1,NAD Gh30.2eN 45,876,667

Call Toans  ontside Canada LIT. 001457 120,000,812 104,000,050 50,534,884

Covrent doans e Canada LSO 0] SISO40,080 725,765,855 206,468,818

Corrent loans outside  Canada 35.7HL996 14,254,508 32870114 28,587,076

Loitns to o 'roy Govts 00,919 1,308,820 3,242,384

7.670,020 2,043,504

873,611

Overdue debis oo 0 ee oo oe 383065 3,709,885

Rl hesides bk, premises 1,662,705 1,614,660 1.491.760

Morteawes on real ostate 1,130,456 1,074,528 030,868 796,208

. 35,050,78 35,384,795  28.6(i0,814 6,976,805

Bank premises
10,635,472

Other assels . . 12.822.517 13,660,707

106,623,543 1.400,412,071 1.5816,101,042 587,900,352

directors & their firms 11,040,630 10,779,220 0,270,500 10,284,068

12,317,599

23,163,823

i or month R R I E b 0,542,113

Jorin. aiites  for menth, o 9302572

Cirenlation in month,  103,188187 103,205,602 55,031,430

LRSISSMENT INSURANCE SOCHETIES.

The fact that the R on. Lloyd George has made

e Benevolent Societios i Great Britaim to he the -

Snment< wherehy s national insurance schemes 13

prt onto operat onge @ives o eurions Samateuri<h™ torn

to s deei=lntion., \fer all that 18 ]m\\”r\«' has heen

<l in favonr of them. the Taet remains that these go-

which has he-
And

them

are amateurs in o oreat husiness,
antnportant and intricate ['l"'[.l'\\‘\“ll,
i< alen an as<urance ol instability abont

The

nmber of <tvong eood Tines <hould

world cannot cet over, foundation

WHH:\»E«, Ll H

o them=clyes torether for mutual insurance in order

i
Lo <cenre Gl rates, implies agrowing old, when in

e cottree of nature their passing away  will - bring

v ostrain upon the othor members. Untrained

<. often aunualhv clected. are a great source of

The want ol men trained in the mvest-

pare Tunds another deteiment The res-

of pewer memhers  over nereas'hy

a~ e st iumml memhbers oo over to
or as expenses natirally inereasc. the
corions diffienliy venerally enconnteved,

4 result. such soceietios are not usually lone-lived.

hee Spectator of New York has just publizhed its

annal o statist chowine the Tapses. death Toszes and

weembership nassessment cocictieos,

The fabulation of 60 companies over 15 years old is
dividod into o eroups, the first including twelve or-
canizatrons old.
panies have survived remarkably, but now show
Touienl resulls of decadence. In 1911, as in 1906 and
10t {he lavses have exceeded two-thirds of the cer-

Fitieato< written. while death logses have steadily grown

These com-

the

over thirfy-five vears

and the acovecate memhbership has fallen off.

The second group, of thirteen companies between
thirty and thirty-five years old, presents a period in
assessment life history where, although the member-
<hip shows steady increase through the decade, the
lap=es are also on the gain; but the mortality has also
orown from 10.38 per 1,000 certificates in 1906 to
12.17 in 1911.  This clearly shows how, although or-
vanizations which have reached the point where they
can no longer recruit their membership from selected
lives. and although they can still increase in numbers,
it is only at the cost of losing the better risks through
heavy Japsation, and suffering a high mortality from
the impaired Tives which persist.

In division three. containing oreanizations hetween
twenty and twentv-five vears old. is shown a sharp de-
cline in death ratios as comparcd with the preceding
here, as elsewhere, on the
;11!‘(';11]"1

STOUpS. It iz, however.

imcrease. although numerically smaller. and
<hows the steady upward tendency which can lead to
hit one result—dissolution and- disappointment.
The last seetion, of twentyv-six companies organized
hetween fifteen and twenty vears ago. shows a slightly
more favourable mortalitv, doubtless due to the youth
of the majority of members; and the growth in mem-
Ler<hip mav he aseribed to the same cause, which
On the other the

lap<e ratio had in 1911 reached the appalling figure of

would make for low cost. hand,
1565 per cont as compared with new issues.

A glance at the totals and averages of the entire
fable onlv hrines out more sharply the coneclusions to
Al-
thoueh the membership has inercased from 2,758,299
in 19071 to 1010196 in 1906 and to 4,901,184 in 1911,
Heodeath 1.000

he drawn from an analvsis of the several groups.

rate per certificates has advanced
teadilv and the Tapses have heen enormous,

[t iz not to be expected that these older societies will
prove verv attractive fo voung people who are given
{o carclul congideration of the standine of the com-
We

are inclined to doubt the wisdom of recognizing such

panies, assmming the rigk of their assurance.
<ocietics, as forming a kind of outs<ide Department of
Dritich no doubt,
corefolly considered. and represents centuries of ex-
But even under its control the voluntary

State. Tonevolent <ociely Taw s,
:H'I‘i(‘lll'('
manacement. and aseezement svstem contain the germs
o <eriovs difficulfv. if not of final dissolution.
Carvelad <tody and Tong experience makes ug douht
whether members of {hese cocieties do not in the long
rir, all thines considered. pav far more for their pro-

coet'on than it wounld co<t in the professionallv man-

voed <ocieties, where a man huve just what he wants,
I pavse For it at the rate experience and competition

i Vi

wree fair.

npon as

Proposals will be received until August 20th by the see-
retary-freasurer of Govan, Sask., for the $15,000 6 per cent
20 vear town hall and fire improvement uebentures.

Fluropean visible supply of copper on August 15, totalled
increase of 1.070 tons. Stocks increased 1,

decreased 550 tons.

16.070 tons. an

520 tons, and amount afloat

—_The Town Council of St. Laurent, Que., has authorized

the issue of %65.000 debentures.
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MUTILATED BANK NOTES.

It is, of course, obvious that, with a paper currency
in constant use, more or less of the notes become acci-
dentally destroyed, either wholly or in part, and the
question arises, what is the custom of the banks or the
Government as to the redemption of such.  We do
not allude to such notes as become too dirty or de-
faced for circulation—these are duly withdrawn, burnt,
atd written off mote accounts and other bills issued
Nor can anything very well be
m the case of notes wholly destroyed by accident. It
the

hanks to keep a record of notes passing through their

in their place. done

i= not the practice in Canada for the public or

hands. and a moment’s thought will show that a bank
must alwavs regard as an immediate liability any out-
~tanding note, and be prepared for its redemption in
cash at any moment. In the case of partially destroy-

ol notes, however, a different treatment is indicated.
What is done when such a note is presented for re-
that

there is no absolutely universal rule. nor is there any

demption z Enquiry among the banks shows

law 1o govern such cases. lixperience shows that

hanks cannot always rely on the statements accom-
panving requests for redemption of a mutilated note.
In the United States, it appears to be the custom to
pav just the proportion of the note which remains, this
heing ascertained by a simple process of measurement.
some of the Canadian

This custom ix followed by

bunks.  Usually, however, the individual cases are re-

ferred to the Head Offices, which take into considera-

tion the circumstances of each application, the stand-

ing ol the parties making the request, and so on.  In
many cases. where the mutilation iz small. the full am-
cunt s paid—in others only a partial payment is made.
In the latter case, what becomes of the amount of the
aipaid halance? It does not appear that any of the

tanks treat this as prolit, co that the aggregate am-

cunts must remain on their hooks for an  indefinite
tie. o There is an idea that a very large amount of
vendation has been permanently destroyed, but the
pritbiie notions would appear to be much in excess of
the reality. [t has been found that. even in the case
iree conflagrations, such as have occurred in Cean-

disthe amonnt of notes then in cireulation which are
miredeemed at the present day is comparatively small,
<o that the accimmulated total now outstanding cannot
¢ large enough to cause the public any concern. The
Viole matter may come up at the time for the revision
the Bank Aet, and some uniform rule be adopted.

WAGES AND TIHE LIVING RATE IN ENGLAND.
Theoretically, there is no other trade policy possible

in the perfect world than free trade. Practically in
aeimperfect world, there is no policy more unfair to
the country living under it.  To allow all .countries
to have cqual rights to its markets, and to be shut out
of the

other countrics by their protective legislation is

thiost comically unfair.  We are led to say this much
by noticing the quite illigetimate areuments employved
to holster up the contrary opinion founded upon the
present wace rate. and the cost of living in Great Bri-
tain,

Some time ago there was sent to this country a sum-
mary of the observations of Dr. Carl von Tyszka, a
German economist who has been studying the position
of the German workmen as compared with that of
workmen in other countries, particularly Great Bri-
tain.  The German economist decides that the work-
man in Great Britain is in a very much better econo-
mic position than the workman in Germany, France, or
In the first place, the British workman
carns twenty-five per cent more than the German, and
thirty-six per cent more than the Irenchman, and his

Belgium.

rent and doctor bills make up a smaller percentage of
his wages than is paid for similar purposes by the
workman in France and Belgium.

The necessaries of life, the German authority says,
are zeventeen per cent higher in Germany and eighteen
British Isles.
This differénce in wages and the cost of necessities ex-

per cent higher in France than in the

pressed in tabular form. iz as follows:—

I rance.
Wages .. .. .. .. .. .. 100

l’l'i(‘l' of

Germany. Britain.
10S.8 136
35.47

necessarics of life 100 100,85

Hencee it is argued, Tarit? Reformers will find it ex-
ceedingly difficult to off=et this advantage and to bring
about a change in policy. A further comparisor. with

Canada would show a much finer halance in favour of
the wage-carner, and (‘anada is thriving under a strict
Proteetive tarift. Britizh workmen are to-day the
mos=t dissatisfied with their financial condition of all
the wage-carners of the world.  Surely they ought to
know something of the subject, and whether they are
[f the wants of
man peasantry are less than those of the British work-
hetter  off

than are these others, when hiz wants have not been

well off or not. the I'rench and Ger-

man, it 1= idle to tell the latter that he is

<atisficd.
Great DBritain’s immenze capital is her main source
ol income, and of her manufacturing prosperity. SNo

much money coes ;ll)]'li:lll into l)l‘utnwhwl 4‘ul|||ll‘i('.~’,

where it carns large interest, that we guite understand
how the conntry exiztz at all under the low rate of re-
receive [rom their domestie

turns ll“l' manulacturers

mvestments. England does also a good part of the
transportation husiness of the world. [t is the en-
cravoand ability of her c¢itizens which has made her to
derive Targe sum= of money from abroad—ihat keeps
To credit the

policy of the country with it is absurd.

I'vece Trade
Rather that
na-

up her wealth. <o-called

accounts for the prosperity of some of the other
tions which trade with her.

Perhaps it would he more correel to =ay that Ing-
land has been bhuilt up uneer proteetive legislation in
the pust,
of the world. on the road towards the perfection of the

anda i now some distance ahead of the rest

far future.
{hat

remembered, how-
Great

[-ven vet 1t must be

ever in =ceveral important  respects, Bri-

tain is not hy anv means a free trader.

The Canadian Pacific Railway Company has awarded &
contract for about =ixty miles of double track on the Lake
Superior division to the Dominion Construction Company, of

Toronto.
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MOVING PICTURE COMBINE.

The British discovery of the projected cinemato-
graph, improved upon by various inventive geniuses,
has developed one of the most important amusement

husinessges ever known. In fact, moving pictures
have become a definite feature of modern life, and con-
stitute no <mall inereaze upon the cost of living of no
inconsiderable part of the community.  They do not
influence the attendance upon genuine theatrical repre-
sentations. excepting ax they train their votaries to ex-
pect <ome amusement in the evenings, and lead them
to <cek for the substance on the stage in place of the
shadow upon the zereen. Theyv have greatly increas-
ed the amount of money <pent upon amuscment. and
they appear to do a continuous and well payving husi-
ness.

Men engaged in it have heen for some time uncom-
fortable under the thraldom imposed upon them by
cerfain powers which have obtained control of the film
supply end. (anadians are foreed to depend upon
the large furnizhing houses on account of the paucity
o subjects in the Dominion, and the impossibility of
maintaining expenzive company ol actors, with wide
extending scenie accessories for our somewhat limited
market.  Despite the Custfoms duty, Canada is as the
Unifed States in thiz particular regard.  This has its
audiences

not infrequently resent United States ccenes. especial-

awkwardness for the picture houses, cinee

Iv when flags are unfurled. hut there is really no help
for it under existing arrangements. A manager may,
and in the past has, often introduced some of  the

Recently, however,

carclully preparved British filins.
the U8, combine has ohjected to this, and forbidden
siuch freedom under penalty of receiving no more films
from it. and of having opposition started in the imme-
diate vicinify.

The Washington Government has just ~tarted a mo-
mentous prosecution under the Sherman Anti-Merger
law agaimst the following corporations and individuals,
Motion Picture Patents
Company ; (fom-
[Sdizon (Ine)): Manu-
The (Ine.);
Lubin Manufacturing Company; Melies
Pathe The
Polvecope Company .y the Vitagraph Company of Am-
Armat Moving Picture Company:
Henry W Marving J. J.
Samuel Longo o N
Melies, NMhert 19

Nelie,

who are officers or directors:

General Kl
Thomas \.

facturing Company

Company: Riograph

Py Ilssanay Film

Nalem Company
Georoe Nleine:
Manufacturing Company

I'rerves: Selig

Criea s Frank T..
William

Berst: Nicemund Lubin;

Dver:
Pelzer:
Gaston
W o\

The Government™s petition savs that hetween
00() S5.000.000 feet ol

nmanufacturers and

Nennedy

Smith, George K. Npoor and

2500 -

and pictures ave printed  cach

distributed to
the United States,

week T thousands
of exhibitors all over
that a

000,000 has heen

The Govern-
ol $100.-
imvested in the different hranches of
is added,
from 70 to S0 per cent of the Gl husiness, furnishing
7.000 exhibitors,

ment declares i oreatly in exeess

the husiness. The defendants control, i
approximately

The Motion Picture Patente Company, oreanized in
New Jersev, in September, 1908, is the holdine com-

pany of all the motion-picture patents of the defend-

ants.  Other than collecting and distributing royal-
ties among the defendants, the Biil says the Patents
Company's only business iz the bringing of lawsuits
under the patents it holds.  Hundreds of suits have
heen hrought, it i alleged, “to harass and oppress all
persons cngaged in the motion-picture business. who
have not obeved its mandates.™

The General Fihm Company, organized in Maine in
April, 1910, alleged to he the ageney through which
distributed to exhibitors
the petition
avers, to monopolize the husiness of the rental ex-
This
company, it is declared, has acquired the business, or
cancelled the held the Motion Picture
Patents Company of every rental exchange in the
United States, with one exception. at a cost of $2.243,-
089 in cash and $794.800 in preferred stock.

The alleged unlawful combination of the defendants
became effective on January 1. 1909, according to the
petition .

the defendants” films are

throughout the countryv. was formed,

changes which previously distributed the films.

licenses, from

At that time the power of the monopoly of
the defendants was absolute. it is stated. as they were
the only manufacturers or importers of motion pie-
turcs in the country. Not one ol the thousands of
exhibitors throughout the United States. it is charged,
can obtain a motion-picture manufactured hy any one
of the ten defendant manufacturers unless he has re-
ceived a license from the Patents Company, which ob-
ligates him to us=e the films of the alleced combination
exclusivelv. An exhibitor has to pav $2 a week to
the Patents Company, it iz said. on every exhibiting
machine owned by him, even ineluding machines sold
vears- hefore to the exhibitor without any conditions
Leing attached to the sale.

Fach of the defendants is alleged to have overstep-
ped the bounds of the lawful monopoly granted by
their patents. and the petition asks that several com-
plicated inter-locking license restrictions, tying
The

oppressive  re-

pa-
tents together, he ordered cancelled. Govern-

ment charges that unrcazonable and
<traint= and conditions have heen arbitrarily imposed
on the manufacture and leasing of films and machines.

The outecome will he awaited with a great deal of
interest in this countryv, for thiz would appear to be
a clear case of hreach of the Sherman law, and it will
furnish a <ort of test of the efficaey of legislative ma-
chinery to hinder the working of Trusts really destrue-
tive of competition. and hurtful to the general inter-
etz of the public.

“Inter alia®™ also thoughtful men who recognize the
educative value of the motion picture shows. will be

alad if the outeome of the new litigation is the possi-

hility of Canadians taking up the business of furnish-

me or importing films: without restriections.  There is
nothing likely fo incerease the patrviotism of voung Can-
adians in the trazhy twaddle which suits come T .S.
palates. and panders fo the national vanity of B®ncle

Sam’s citizens.

An eleetion will be held. reports state, to vote on the is-
snance of 100,000 fire proteetion debentures in Duncan, B.C.

Advices from Moscow inform us that the price of Persian

lamb fur has advanced about 15 per cent.
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LIFE UNDERWRITERS' MEETING.

The annual meeting of the Life Underwriters’ Association
in this city is in full swing as we go to press. with some 300
menibers in attendance. A good programme of amusements
Jve been provided, including a trip down the river, but the
actual husiness to be done is on an exacting scale.

M.

acted as chairman and extended a hearty welcome to the vis-

Homer Vipond. president of the Montreal Association,

iting delecatas, after which Ald. Monahan, as acting-mayor,
Life

AL Monohan, was one of the greatest features of the day,

welcomed them on bhehalf of the city. insurance, said

ind the ¢ity was inelined to do all that was possible to en-
courage those who were engaged in it The city realized that
the Life Underwriters’ Association was doing useful work in
in~tructing legislators in regard to what was necessary  for
the protection of insurea and insurers.

Messr<.J.o T Lachance and H. H. Kay, spoke on behalf
of Quebee and Montreal associations vespectively; Mr. Geo.
Mr. T, J.

Williams

. Allen. on behalf of the Canadian companies:

Parkes for Sherbrooke. and Messrs., (. 1. and

Perey were also heard.

The grectings were acknowledged by Mr. H. G. Cox, of
Toronto. and L. Brackett Bishop, of Chicago, the latter re-
ferring to the higher standard of ethics which the Associa-
tion had been instrumental in introducing into the business.
Other speakers were Mr .J. E.

Moy M. T

Kavanagh, of New York, and
Truell, of Regina.—The banquet of the Associa-

tion took place at the Windsor Hotel last evening.

BANK DERALCATIONS IN TORONTO.

The combined defaleations of two Toronto hank clerks, Ro-
Yod Harris, assistant clearing-house teller of the Standard
Bank. and Artour Richmond, paying teller of the Elm Street
branch of the for embez-

Most of
race tracks,
Dufferin Park and
harris was taken into custody Tuesday, charged
with stealing $20.000.

Jank of Toronto. now under arrest

zlement will, it is estimated. approximate $50.000.

the money went to the bookmakers at various

the greater part being lost on races at

v oodbine

Richmond.  who attempted  suicide

before being arrested. Monday, is still too il to appear in
conrt . The two voung men were not acquammted with each
other.  Indications are that the two voung bank clerks were
Tplayved for’™ by a gang of nnserupulous touts, ana it is like-
IV that a thoroughgoing investigation of

bookmaking and

other illegal practices with the racing game in Toronto

come as an aftermath of the arrests.

may
The police have let-
ters from track followers offering tips on various horses, and
detectives have almost a complete record of the hets placed
by the young men.  This information will be turned over to
which
went upon the defaulters’ bonds, and it is said that they will

make a

the solicitors representing the guarantee companies
determined effort to secure the prosecution of the
The bank

that the losses are covered by Lloyds.

bookmakers and others involved. officials state

—The Dominion Secruities Corporation of L'oronto, was
awarded, it is stated, $43.595 five per cent 10-installment, and

20-vear debentures of Nelson, B.C.

—The Bank of Ottawa is issuing $500.000 new stock to
shareholders of record Aungust 31. at 200. in the proportion of
one share of new to seven of old.

—The proposition to issue $00,000 water works and electric
light plant dehentures in Kindersley, Sask.. will be submitted
to a vote, it is stated.

RAILROAD EARNINGS.

Railroad gross carnings for the first week in August show
a marked improvement as compared with those of the simi-
lar period in the two preceding months, the total of all Umnit-
ed Sates roads reporting to date, as compiled by Dun's Re-
view, aggregating $7,641,311, a gain of (.7 per cent as com-
pared with the earnings of the same roads for the corres-
This

earnings for first week in July practicaily the same period

ponding period last year. contrasts  with  railroad
as a year ago, while for the same period in June they showed
an increase of only 2.6 per cent. Very few systems report
loss. the most notable being Chicago and Alton, which shows
a falling off of $36.415; Texas and Pacitic, $11,060, and Color-
F37,804,

than offset by the gains by numerous mmportant

ado and Nouthern, I'hese decreases, however, are
far more
roads. among them Missouri Pacitic, on which an expansion of
FI184.698 appears; “Soo,” $119,179;
366: NSouthern, ¥51.708:

ternational

Chesapeake and Ohio, $83,
Lonisville and Nashville, $35420; In-
Northern, $21 000; Missouri,
and Texas. $16.245. and Minneapolis and St. TLouis, $16,787.
In the following table are given the

and Great Iansasg

Hross

earnings of all
United States railroads reporting to date for the first week
of Angust and the eain as compared with the carnings of the
same roads for the corresponding period a also
practically for the same time in the two preceding months,

together with the percentages of gain over last vear:

year ago;

Per

1912, cent.
$7.641.311 Gain 9479464 6.7
7.241,670 Gain 196 0.0

6,144,552 157,725 2.6

August, 1
July, 1
June.

week
week

1 week Gain

Gross earnings of all Canadian railroaas reporting to date

for the first week of August show a gain of 16.7 per cent as
compared with the earnings of the same roads for the cor-
responding period a year ago.

Grand - Trunk Ry. return of traffic
to 14, 1912, $1.098,423;

carnings from August 8

1911, $1,046.062; inerease, $30.36G1 .
Canadian Pacific Railway return of traffic

Aug. T to 4. 1912, $2.677.000; 1911, $2.205,000;  increase,

472,000, —Canadian Noroiern earnings for the second week

earnings  trom

of August show an inerease over the corresponding period of
last yvear of $82,100. From July 1, the increase is $310,700.
The report of the Grand Trunk Railway for the six months
ended June 30, 1912, shows net earnings of $5.059.260. against
4,934,380 for the corresponding period of 1911, I'he 1mmcome
account compares as follows:—
1912, 1911.
$18.634,698 $17.307.432
13,5/5.43% 12.772,050
$4.534.380
2,374.596
$2.159.784
212,662
192,942

Giross

Expenses ..

Net

*Net charges

$5.059.260
2.660.364

Balance
At def
D.. G. .

$2.398.896
256.608

246.402

("an.

and Mil. def.

$1,764,180
14,226

Surplus. . $1.895.880

Previous surplus 3.048

$1.928.934

$1,808,406

Total surplus

After deducting income from rentals. outside operation,

In Tmperial, Sask., proposals will he received at once by
the secretary-treasurer for $15.000 6 per cent 15-yvear water
works debentures.

—A dispatch from Brussels says: “The menace of a nation-
al general strike in favour of universal suffrage is beginning
to take definite shape.
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FIRE RECORD.

1he furniture establishment of the I'. G. Ernest Co., corner
of Dorchester and Brunswick Streets, was damaged by fire
August 15, to extent of $300; covered by insurance. )

An explosion of gas in the heating oven of the Royal Enam-
eling Works, at the rear of 288 Parliament Street, Toronto,
Aug. 15, sct fire to the plant.  The blaze was not extinguish-
ed until it had done damage of about $00 to tue enameling
works, and $1,000 to the rag factory of Charles buckner, at
the rear of 2861, Parliament Street. Losses covered by in-
gurance.

The Catholie

lightning Aug. 1.

struck by

31,200

B., was
$3,000;

(hurch at Renous, N.

and destroyed, lLo=s with
insurance.
C<awmill, Fredericton, N.B., was gutted by

with

Durham Bros
fire Aug. 14,
The frame structure at the corner of Berkeley and o=plan-

Manufacturing

55,000 no insurance,

lo~s

ade Sts. Toronto. Patterson

Co.. maker of roofing supplies. was gutted by fire Ang 15,

aee |||rl('«1 Ir‘\ the

Loss $10.000, covered by insurance

The new Catholic Chureh at Ingonish, N.X.. was destroyed

by fivre Aug. 13, Loss 10,000, insurance  $5.000

Fire Ang. 14,

at Starr’s wharf, St

builiimg owned by Jas. Dunlop
N3

wi= done to the

started inoa
and practically gutted t he
third

Jonm,

second and

building.  Much damage
fats by fire. and the Tower floor occupied by John Seeley for
loscrs in the fire is the Ramsey

a warchouse. The heaviest

concern. which carries no insurance. exeept on its machines.
It had on its premises valuable carpets owned by G.
Club, 0, Eagle and In Dunlop’s sail

il ble tackle used in the rigeing of ships,

Chamber-

lain, the Union others

Joft was mareh

none of whieh was insured. and most of which was practic

ally destroyed Seeley's warehonse contained little besides
fich aond =alt.all of which was hadly soaked by the water,

The Datiler Ont wits destroved by
fire Aug. 13
The

Street, was

Pricdee at Plhattsville,

J.os< &7.000,

Bicon Dyeaom, oomoving pleture theatre on  Windsor

last.
the Provincial

dimaeed by tive Friday

A =icht sceing car bolonging to wotor (o.,

caneht five Friday last on Qveen Street andd Ulniversity \ Vi€

Toronto. and fitteen passengers mostly women, had a narrow

e, lLoss =3.000

the D= and the earetaker’s
Joh Farlev, St Thomas, Ont
on Mrs. M.oAL Gl

It ix supposed

Fire Fridayv last destroyved

dwelline on the property of

cancing a loss af #2.0000 and the harms

hert's \u'u|w||‘\ were alo hurned  Toss 00,
that the
Fire Aug.
tory of Thateh
ver, B.CY

The lose is approximately 2HO004. partly insured .
due to heing aroused from a sound sleep by

wsed the

were started hy tramps JN‘MH: in the barns
15 completely destroved the sash and dooy fae-

L Tith Cedar reet. Vancon-

Cand o considerable

fives

\venve and
amonnt of lumber in the yards.

Pros

Toxeitement
which was fast spreading throngh her home cat
\Mr<. Will=, 70 vears old. wife of Morgan P.
in Stamford

a fire
death. Aue. 170 of
Wills, fruit grower, living on the Winery Road
Township, Ont. The fire destroyed the house. a large two-
et orey frame huilding. and its contents.

'I‘]1;> hav loft of No. 16 fivre station, of Pare
taine ;m\l. Christopher Columbus Street. was hadly damaged

corner Lafon

by fire Saturday
The stable on the premases of Mrs. WL Thomson, 931 Queen

Mary Road. was gutted by fire Saturday. T.oss $1.000 part-

Iv insured.

Tour children of Thamas Harrison. a hired man on
of Thomas Dwyer. three miles from Flain. Ont.. were hurned
to death in a tire which destroved Nr. Dwyer's house Friday
three five and siv years,

the farm

The children were aced omne.
and Mre. Harrlson keep house for Mr.

last.
respectively Nr
Dwver. who is a hachelor.

Tire Aug. 12. at Grassey Take, Alta, destroxved property
valued at $£15.000. The hardware and furniture store own-
e by Tarsen Brothers and the restaurant and butcher shop
of T. T. knowr how the
fire started.

Tire Monday ‘partly destreyved the premises at 172 King

Franks were destroved. Tt is mnot

Street, West, LToronto, occupied by the Downie Pattern Co.,
and Lyon James, printers. The latter firm suffered a damage
of $1,000 to their stock. The stock of the other company
was damaged to the extent of $500, chiefly through water.
The losses are fully covered by insurance.

The shingle mill owned by Allan Hicks and others at Dal-
housie Junction, N.B., was destroyed by fire Aug. 16.
There was nothing saved and no insurance. The lossis about
$6.000.

Sparks from a passing railway engine are thought to have
been responsible for a blaze that destroyed the barn of Smith
. milk dealers, on the river front in St. Lambert, Wed-
The barn was filled with hay.

The 30 foot wazoline launch of J. A. Machray, was burned
Aug. 17, while standing at the Lake of Woods Boatbuilding
("o.’s dock, Keewatin, Ont,

3ros.

nesday.

THE CANADIAN BOND MARKET.

The Domiion Bond Co. inits monthly review of the Can-
adian bond market says in purt: ’

“The latter part of June, July and thus far in August have
been good bond-selling months in Canada  although England,
overfed, declined to assimnlate as rapidly as some had hoped.
Asa

chaser overseas and the necessity of treasury bills as a tem-

result of the failure of the Toronto issue to find a pur-
porary financing method, considerable attention has been at-
The nnanimous
this
In the end this will be found to be much
than

tracted to municipal issues in general.
dict

must be

ver-
has been that interest yields for class of seccurity
increased .
more satisfactory financing . This demand
Attribute it to the
increased in-
that the

3ond houses as well

temporary
for a higher yield cannot well be denied.
and the
fact

not to be denied.

inercased cost of living necessity for

comes or anything clse, the remains demand

is here, insistent and
as municipalities should recognize it and prepare accordingly.

“In London the past month, thongh part of the holiday sea-
<on. has heen, generally speaking. unusually busy so far as
The

July average for public offerings down to the year 1911 was

£23.007 500

the number and volume of new issues are concerned.

show an ad-
following

The ficures for the month

that

st

vance of over 36 per cent on :nu:m. as the
table indieates:

Number

Year of issues Amount .

1908 .. .. -0 i% 28 wé == 15 £ 9.990.000

1907 .. .. .. .. .. .. .. 37 14.138.700

1008 L 46 23.9,/4.300

A S 90 31.763.100

1910 5 o s o3 5w <% ss 80 25,047,100

9L oo 55 s 59 @y 55 &8 A7 16.337 200

1912 .. .. .5 oo 6 5 B8 S6 36.004.700

A list of L.ondon

the month of July follows:—

the Canadian seenrities jssned in during

Prices.
par
99 p.c-

Amounts.
%1,000,000
500,000

Necurities,
stock  £5
debentures.. .. §

Liudson  Bay pref.
City of Calgary 4 p.c.
Mitford (Calgary) Colliery Co., p p.c. Ist

mortgage Mt. Ptg

LS ]

debentures.. .. .. £ 50000 par
Investment Corporation of Canada 414 p.c. de-

benture stoek. .. .. .. oo £0250,000 971, pe.

Western Canadian city town lands stock € 100000 = par
Kindersley (Saskatchewan) farm lands, 6

p.c. 1st mortgage depentures .. .. .. £ 118,000  par

— At Grandview, Man., the proposition to issue $13,000
water works system debentures failed to carry at an election
held recently.

—The proposition to issue $200,000 thoroughfare deber»
tures will, 1t is stated, be submitted to a vote in South Van-
couver, B.C.
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INSURANCE NOTES.

—2A circular letter has been issued to the policyholders ot
the United London and Scottish Insurance Compaiy  declar-
jug that an arrangement has been come to with the London
and  Lancashire Fire to guarantee the unexpired portion of
the policies and meet any liabilities arising therefrom.

—According to The Tageblatt, the Czar is insured in an
English company - for nearly $5,000,000. ‘ was
taken out when he was a boy, and ‘the annual premium of
£80,000 has been paid regularly ever since.  King Victor Em-
manuel II1. of Italy is insured for $2,500,000, while the late
King Humbert carried double that amount. The
Edward was insured for $4,500,000 during the last two years

The insurance

late King

of his life.

Some of the Canadian furniture and house furnishing peo-
pie. who sell on the instalment plan. are considering the ad-
visability of making a special feature of the plan which has

Levnn in operation with some of them for some time past,
vwloreby all instalments unpatd are wiped out 17} the death
of the purchaser. It has been found that there is very little
visk about it. though some insurance ‘payments might well
farm part of the plan.

~—The news is now confirmed that Mr. E. F. Garrow, who
Los heen connected with the British Ameriea Assurance Com-
pan) sinee 1892 and has for the past three years been mana-
cer at the company’s branch at Winnipeg, Man, has  Dbeen
appointed seeretary of the company at the Head Office in sue-
ceon to Mr. P
The vacancy at Winnipeg occasioned by Mr.
Corrow’s promotion has been  filled by the

braneh manager at that city of My, I, T. Bryers, for some

H. Sims, who recently resigned after 20

Vst service.,
appointment as

vears on the Heme Office staff.
~News comes from London that a provisional agreement

Jias been entered into between the Commercial Union Assur-
ance Company and the Imperial Accident Insurance Company,
I imited, for the purchase by the Commercial Union of the
Acecident. The latter

i~ an old company, having been founded in 1878, and trans-

pusiness and assets of the Imperial
dets horse, carringe, motor, personal accident, workmen’s com-
It has a pre-
€50,

£20.000 paid up (15000 shares £1

pensation, burglary and plate glass insurance.,
wiinm inceomie of about £50.000, a subseribed capital of
shares, with
paid and 10000 shares 10s.

Thonws Iilliard, president and managing director of the
of Waterloo, Ont.. which has
first
said in an interview here

oon in L2
paid) .

Dominion life Assurance (Co..

vested more than $2,000,000 in mortgages m  western

Canada and $250.000 in Edmonton,

: L
that the company has not lost a dollar in the prairie pro-
“I advised our directors in 1893 to put every

adding:
need

VINCeS,
dollar they could into Western Canada, which was in
of the money and willing to pay a good price for it. I feel
that the position T took then has been emply justified. That
the people of Western (fanada are enjoying an almost univer-
sal prosperity is illustrated by the fact that with the excep:
tion of two small loans in the eastern part of Saskatchewan,
not one of the borrowers from the company is seriously in
arrears. That is, there are no loans in which interest is due

from an ecarlier date than January 1, 1012.”

MONTREAL HARBOUR STATISTICS.

During the month of July this year vessels visiting the port
numbered 21 less than in July last year, but there was ax
Figures for this

vessels, 899.128
1911. 372 vessels,

increase in their tonnage of 18,205 tons.
and the three preceding years are: 1909, 327
tors. In 1910, 351 vessels, 1,041,721
1,112,409 tons and during July this year. 351
130.614 tons.  The collector of customs reported receipts am-
onnting to $38.000 during July. 1912, as compared with $34.-
500 during July. 1911, from imports.  Revenue from exports
taring the same periods, $17.000 during the past month, and
$16,000 during July last year. Total, $55.000 as against $50,-
500 for July. 1911. The wharfinger for local traffic reported

tons:
vessels and 1,

receipts amounting to $67,530.74, as against $57381.71. Add-
ing the amounts previously reported as having been received
since the opening of mnavigation each year, totals are arrived
at of $191.729.16 for the present season up to and including
July 31, as against $176,380.73 for last year during the cor-
responding period.  The 1ncrease js therefore $15348.43,
The above totals were received, from imports $105,000 this
year and $108,000 last; exports, $38.000 this year and $37,500
last; local traffic, $48,729.16 this year $30,880.73 last, This
shows a decrease of 3,000 in imports, a small increase in ex-
traffic amounting to nearly

ports, and an increase in local

$18.000.

OUR (ROPS.

A bulletin on the condition of field crops in Canada, com-
piled from data supplied by correspondents in all parts of the
Dominion at the end of July has been issued from ihe Census
and Statisties Office.  Lhe bulletin states that good rainsg
which fell generally throughout Canada during July have im-
proved the outlook, and on July 31 the condition of all grain
crops was favourable, with the exception of fall wheat in On-
tario and in Alberta, \\hvn-vlllb crop never fully recovered
Fall

a comparatively small

from the cfieets of the exceptionally severe winter,
SOWI1L W ll(’;lt l'(‘lb]’t‘.\l'll‘\ ]\U\\l‘\('l' U‘Il‘\
proportion, viz., 7 per c¢ent of the total area under wheat,
The condition of spring wheat is 83 per cent of tne standard
for the whole of Canada; it is above 90 in the two extreme
provinces of Prince Edward Island and British (olumbia, and
between 80 and 90 in each of the other provinees, excepting
Ontario, where it is just below 80 and m Quebce, where it
falls to 70.

aill marked

Oats, barley, rye, mixed grains and tlaxsced are
cacly

and

albbove 80 for (anada as a whole, and for

provinee except Quebee, the range is between 80 and 90
In Quebee the condition is

Buckwheat in the Mari-
time Provinees shows over 85; but in Ontario and (uebee the
averages for this crop are respectively 75 Corn for
73.19 for Canada, the condi-

in certain cases even above 90,

lower, being between 70 and 80.

and 73
husking is 7037 and for fodder
tion heing comparatively low in Ontario and Quebee owing to
the cold early part of the summer.
The condition of potatoes, turnips, mangolds and root
excellent, the fizures being above 80 for

and wet weather of the
other
crops is generally
Canada and either approaching or exceeding 90 m the North-
West Only in Quebee
are the prospects unfavourable, the condition bheing little
are excecllent upon the
The condition is

Provinees and in Bnitish Columbia.

above 70. Hay and clover
whole, Quebee being again the exception.
North-West Provinces awd in British
(‘olumbia. Sugar beets are given as 77.17 in Ontario and
8G.50 in Alberta.  The Canadian c¢rop situation at the end
of July may therefore he summarized as generally favourable,
this

f'l"()]‘l‘q

especially high in the

civing neither the exceptionally  favourable promise of
exceptionally unfavourable
the condition of all

time last year nor the equally

promise of the vear before. In Quebee
crops is helow that of the other cight provinces.

A preliminary estimate of the yield per acre of fall wheat
is 21.48 bushels as the average for the total effective area of
781.000 acres in the four provinces of Ontario, Manitoba, Sas-
katchewan, Alberta and TBritish, Columbia. This indicates
a total villd of 16.773 300 hushels as compared with the final
figures of 1911, viz.: 26,014,000 bushels from 1,172,119 acres.
The average vield per acre of hay and clover is placed at
1.45 ton. giving upon an area of 7.633.600 acres a total pro-
duction of 11,038,000 tons. Alfalfa, with an averaZe vield
per acre of 1.59 ton, shows an estimated total production of
77300 tons from 111.300 acres.  The first estimates of 1911
gave 12694.000 tons bay and clover and 227.900 tons alfalfa.

—An election to vote on the proposition to issue $154,200
school debentures will be held, it is stated, August 20, at FI-
burne, B.C.
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. . ) 0 . : Bal. due Dom. Gov. Balance due Provineial Deposm payable Can. Dep. able after epos
BANKS Capital Subscribed Capital Paid up : Circulation minus advances Governments : nd otice oF g:yﬂxed day Depoats outmde Can. Ddue igm &iga&.r:u Balamces due in U.K. B‘C':“llmgeuﬂlxﬁ of

Jaie Jiily Taiis July June July  p.e.  June July June July June July June ) y June July June 3 June
$ 16,000,000 $16,000,000 § 15,987,770 § 15,995, $ 16,000,000 $ 16,000,000 3, 203 § 11,367,096 § 3,4(_37 0 $ 6,360,925 8 2,375, %9 § 2,2€0,005 6 55,289, 380 ;53.9#5:2 9_23 A & 1§ 7 842 $29,101,954 § 25,491,703
.k. 1‘000'000 1000000 000000 : 1,790,000 1,790,000 Y 7,614 y 9 7 o .a,,‘(n? 5 ]3&]5,:2, . 1 8l¢ 1.6/5.5_.5 y d 817
C25000000 25000000 2500000 2,500,000 0, 1,250,000 : 5 2208 ' i s ' oo 2 10,175 701 Gan TeaaTeseases 02 BREEES e e
: 1,000,000 47000,000 1,000,000) 4,000,000 . 7,500,000 14 5802441« et p 7 47,03 296,243 1§1§'9.§ : 1658073 12 513 20 )adl% .U; 5 X ‘ 7 21,84 . 88,025 415,421 Ty,
b British N. A.. UBBE.606 4,806,600 LS6H6G6 4866666 257 2,774,000 4473992 3,750,412 : 1,08 o Sl 500,040 il 410 : d 4 11,179 80,208
6 Toronto..«....-. 5,000,000 5,000,000 1,969,3%0 1,976,420 2,969,380 5,976,410 4,694,722 4,364,267 2, ¢ 43,93 2 : ’o 181,571 =5 . 56,782 203.46- 5047 244 80

. 000,000 1,000,000 4,600,000 4,600,000 3,650,607 ’ . : ? 4,87 2,424,972 27,006,569 . IETTaR : 127,17 106,197 SR 3,47
7 The Molsons.... 4000000 4,000,000 4,000, 4 ; 3741.a19 11 12.320'364 503070 926,948 81t 296731 a5 o0

i i 2,000,000 2,000,000 £000,000  2000,000 1,400,000 2 L,918,697 | : ; 20- 35 620 5 37 3 ; :
gf‘gll:r]x“ll\;:];‘h DDEImNN GRS 6,63 6,688,634 5,400, 5,400.000 10 ! 5,620, ik T 2y - 05 “'0(118'6'9; i Bl 152 «18,144 ‘“/"’“ d2n 1 59121429 238,17 1.141,300
10 Provincisle ..... 1,000,000 1.000,000 1,000,000 500,000 500,000 ¢ Y 2, o . iy 295,86 $ g 999.%:;8 : ‘g 6,344,005 G R U wore o Wi . g 1,313,900 "
. 3 Sip i - =9 370 5 3,076,183 5 : x.nuu : 37 . : 294, 2763 8, 19993 : 3 ' ‘. < 2 ‘) 19) 3 .].,10 546 894,406 e
Union of Can. .. 1,953,600 »,000, 00 1,952,37 ( 3,000,000 5 076,189 ¢ : nal _ : 5 - i g ! A 4 & il Sidn'h . 2 / 75 89 6 63501
:; (.0‘]‘"’”1&,w T 150000000 15000 iA,000,000 15000000 12 2,500,000 ,000 10 13,471,249 12,0938,65¢ T 40403 Selach ; s ;88;: 33,'2’ g L 12,560, 12,915,419 ¥ Sig vt s o . 2,81 3.089 031
18 Royul . 8,057,800 3,055, 300 7,907,790 71953600 5,878 8,929,013 i 51989 e ] 4 lb.ﬁlh']t‘/‘a B 13 & e “'Tf&'ﬁ;f : 2,638,458 090,581 36 81r,005
faiia e ‘975 = U7 931 : 9,12 : 52 : yde : Dy i 2 4 P o Uy 419,496 t 7 52,259 3. 4,262 3
14 Dominion. LTSI L hOINI02  49s3N2 : ) 3 g : 37" 6 : 5 Pt 172,25 162, ' 108198
16 H(::miltun 297710 37 000,000 2,975 .60 ‘{(Junu[lu 2 2 //141 U 2 Bt lUl.jo(' 3 1,137,650 023, .33 ; L1622 233,411 1,, 109 30,982
16 Standard 2,000,000 DAT.20 ,' tmu 000 p 0 . ] o. 063 : ) .D:.j Jbb 42_.; . . M 1 15,78 22,28 : " S8 ORGSR et 299,869 384,853 G ¢ 200, UUU 20( \uo
17 Hochelagn 47, 90 2 .Ull)( : Aol d A Gl : ¥ . 2 216 Taie 79 T HESE S seeneo ) I’;1.787 213
8 Ottawa ... ; : 3,500,000 4 ; o £ , ; : . 4 o ; : ; a4 : ) : g2 9 10 44,409
}9 Imperial........ 6,000,000 6,112,900 6,000,000 : .00 \96 2 5686072 o : Bt T ! :3;:&1 1o, ) i 3:'1?‘1'?"_' 2 . = 176,474 R .
20 Traders.. ....... 1,180,000 1,450,000 LASLO00  44%0,000 7 2,552,7: ¢ 1,034,677 52 68 9 : 8,389,747 ¢ X o o 10/154

21 Bovereign 3,000,000 3,000,000 3,000,000 3,000,000 ] 49t 5 . g . : ~ ) . o ootz - NS
22 Metropolitai . L0000 Low.0o 1000000 1000000 X 2 h2.dbe) e : T e 3515, | 0 4 2.4ul. 84l : . 4,502 K: 300,153 263,069
28 Home .... 1,370,000 1 ;u 000 1,254,311 / ),000 MHN'L - HEREE IS .. . v,164 2,191,01 35 2,986,074 o1 . ¥ o ey 5 15,471 3,501 49,531 64,850
24 Northern C .}m N 2207500 2207500 22 230,000 250,000 ' Moty LUKl 9c8 1,099,004 | VMLGE G084 7302908 7.t . ‘ S 9,050
2 Sterling o ],mm:]“l) : 1000816 {(i“ 000 ;;U[],l)uu 87,27 A = O g 103,840 4712 | 1,907 8{1 1,687,685 3,564,108 3, 0 . 5 = : 110,052 146, 095
26 Vancouver 1,169,900 xw 900 N22,820 PR I O3 147,100 681,660 .. TR 52,3 02, : s ézgzgj 611»;1_53: 6O6, 13:
' e 6200 310 : 0 15.000 207,510 216,310 s s < g s E . L 5, f 221,742 632 e .

27 Weyburn <ec'ty A20.000 620,000 310,000 310, 00 7,01 6,310 269,20 <21.7 ; - A ’ :
nalnu}-,’rnativnn]e.. 10,000,000 10,000,100 1,344,078 35 886,469 1007028 @ ss sois ses v i ssg@imsmips woiagasss iaee % o . 718, 169 736,912 610,780 £ = 104,731 58.810 19,076

112,688,537 113,410,732 107 031,186 101,735,482 ... 102,011,848 95,827 534

16,406

Total 1912 129 167 066 123,274,416 9,319,250 8,903,121 27,969,243 28,054,700 473,800,189 872,012,494 631,317,687 640 592,345 82,067,093 77,633,807 8,293,695 9,010,805 6,429,765 8,601,852 7,567,820 7884706
QYD o6 o 22,467 b J2id, I 4 4 ' ' #OULy i 11<0

TOtal 1911, .. 103281516 101 400616 10L065306 102,626,096 S6.943,135  B8.392.064 ... B5.618,699 89018070  7.207.010  L.BA3LMN 27796876 30,849,513 3 309,804,854 316,973,780  564.867.554 570789435 77,721,948 73,120,807 5, 3 1,207,260 2,639,193 2,960,334 4,210,295 4,017,054

, S Greatest amt. of notes ASSETS Dominion Notes Notes of and cheques  Dep. with & bal. due o Bal. due from agencies Bal.due from agencies botn. & Prov. Govt. Can, Municipal and Company bonds, deben- Call
LIABILITIES Totel, Liglitliyee 'in cirtiondur. m'th sSpecie R on other banks from banks in Can, S und banks in U. K. and banks abroad securit’ es otherpublicsecurities cﬁrm’nud stocks bulldsdf!zss,ég(r}k;?ﬁ"(:a(;n

il July June July June July June July June July June July ‘1 June July June July June Juyy June July June July 4 July

Montreal ........... §213,676,385 §212,300,092 § 15,220,20: 5353,243 8 8,504,666 § 8, l'u 84y § i1, wux.s.x § 15,012,815 § 79,220 § 5,206,242 416 L § § 9135 908 8 15.167.744 8,110,558 8 5,223,643 587,924 § 582,220 447,500 ¢ 384,792 $14,514,358 §15,145 .01 s B e
; Nle)\l\: H(rnns wick. ¥ ‘;; 1 :& 7 ¥ 9,697,674 0 327,800 R 15 3,967 ()39 973 37, 8Y: 552 109,463 144 119 ] 14935 10,185 2}03,‘]‘2? 129,000 129,000 67 72567 232118 $ 232,118 ’ 3t 957“5‘
3 Quebec.... ... T566 17.094.580 2 E 2 4(,9 055 132,447 3 ‘-\a.) 717 150 . 1,311,817 1¢ 9(,.) 786 106.646 517,305 444 41 49,750 49,750 6 253,946 1,081 722 1,103,911 - '
4 Nova Scotia 5 X 64,477,805 ] nm, 108 3,467,343 3, ‘Jnu 24' 4,206,049 § 3,250,120 . 350,010 172,207 1,0 l 72 1,724,172 . 584,500 584,247 1 2&4 756 1,224,306 3,584,560 3,538,995 6,276,345
6 British N. A....... b W67 53,507,382 1,640, 104 1,64 ,,362 86,295 3,047,616 i j 1,848,000 \ 48,982 |8 lza 108 56,918 1,040,152 899280 o 1,538,501 1,538,638 130,113 129,140 2,104,795
6 Toronto. 3,200 44,704,489 4,694, 4,719,800 827,769 mo 982 3418745 3, 2,297,921 R 118 ! R GITHSRT AARR 5 el 1 G;B,n% 2,106,743 111,385 13.230 12,864 1,140,285 1,114,153 3,290,715
7 The Molsons. . ... 40 $.1% 3918, 3788.567 421,296 431,609 3,809,873 3,844,362 18 ( 2,058,890 4269 446,025 b 1,025,156 476,269 750,895 750,670 1,619,856 1.619,831 4,276,145
8 Nationale ..... 19,478,238 1,950,762 1,959,097 190,451 37 987,163 1,142,577 1,4 _baﬁ ' ¥ s e . 6 632,4: 4000 .y.ee ? 336,729 334,430 1,030.409 1,043,108 2,481,612
9 Merchants ... 71082,280 69,504,305 6,300,021 0,267,996 2,391,878 2,39 3,382,796 3,098,186 3, §§h 444 4,337,371 S B 5 . s 39,13 597,579 518,074 522,998 5,140,088 5‘219‘243 4,154,322
10 Provincinle ... 10,077,604 10,117,540 978,163 997,053 29 ooz 8,198 76,219 119,846 631,749 644,128 20, L, iz 101 820 $9,088 ...l 3 3 1,221,181 1,212,947 1,260,838 250,8 2,868,475

Union of Can. . . 408,598 54,276,045 | ,11 G4 4,681,309 85,78 7 i 4 261103 383,498 (68,726 2,886,048 51 2 267,495 : 85,169 572,881 560,848 1,111,327 620,707 620,707 438,303 i 1,873,656 36 3,681,154 ¢
:; Commerce .. < 2120482,234 211,310,980 71,249 14,488,000 T 4 7 876 35 B 8,400,851 42 3 11.525,;.1" 7,074,212 F,ug,ua 5,492,503 607,688 607,688 753,343 P ; 71549499 8 ou 456 u 435
18 Royal . 104,561,031 106,060,985 ,.m 632 7,443,579 ~x J lqos.).ulg I . 5,2 6.467,L07 « 62, 17 4 : s, 3,242916 1,641,408 671,802 671,302 1,392,453 71,386 9,764,094 .n 518,620 D 5201611
14 Dominion. . 60,941,763 60,650,37" y ] 4,889,000 ,i 0 iU‘ 6,430,897 . 3,147,035 904 W6 3 058, 2¢ :l.i 046 1,359,68¢ 444,392 443,351 627,417 5,618,006 6,411,050 5,208, 55 ,, 14842
16 Hamilton. .. £ 39,387 346 39,4 2,675 2,876,000 /01 49‘) 693,943 3,308,766 d 515, ,006 2,041,802 1,890,178 58, 139,053 i 204,801 316,730 6 7916 2¢8,564 298,462 3,055,140 3, 03 156,071 451,076 5, R'574 257
16 Standard. . .. ‘sz 68,212 8 DY | : 2,123,093 536,705 540,647 1,610,616 1,776,745 1,649,566 1,477 : \. 1 217,864 4  RFTTUIETIIR PP POn 71,43 606,352 599,052 1,255,006 1,222‘683 949,986 952,513 2,153,178 2,208,687
17 Hocnelagn .. - 28,5; 1 : 72,084 A6 : 1,034,756 1,644,986 1,825,683y . ‘ 343.568 | 75,300 34,917 : 899,974 899,974 1.145,246 1,145,246 115,600 115,600 !
18 Ottawa . ..... 8 40,557,190 3, i 3,447 850 . 3,055,879 3,050,708 1,209,817 L. 2,058,037 T seeisiaiess 776 2 1,311,936 1,311,936 1,388,437 1,338,142 878423 877 864
19 Imperiale. .. .. 5 4 62,098,096 596 6,226,582 1 6 1,647,997 9,986,038 9,416,694 3,638,806 429, %:«.4 925, 5 1,176,155 3,916,420 1,847,108 9 : ; 514,089 1,655,588 3,395,268 4,040,016 727,205 719,089
20 Traders,...... ), 0 47,113,960 404347 B3 4054768 ‘ 608,158  3,4%9.702 3,826,657 2,019,583 991,779 2,319,193 16,874 71,216 542,689 533,063 849,043 863,636 1,152,241 1,051,959
21 Sovereign ... . 3 770,104 3,764,685 30,675 B R L L P R R R LR T T PPN | Gieele eages eewes e iie e ciabee iveoy e e i weieTeeee s b e s 1,000,000 1,000.000
22 Metropolitan . . . 20,41 10,842,100 992,392 990,077 g 4 608,758 540,718 382,315 504,781 178,40 i . e ; 101,309 45,193 312,349 : 1,223,320 1,214,190 3
23 Home ... 576, 8 9,939,627 1,240,900 1,200,900 79,53 2 702,220 A39, 843 3,27 322,113 ) 363,722 B oo s Cesh teieteiiiens eaa s SOV SRR £ 37,622 36,580 206,456 298,682 1,434,i63
24 Northern Crown 17,142, p £ 2,061,930 244,230 2 ‘ 818,914 702,240 1,376,471 1,649,495 858,750 . | . . @0.096 ! 65, 138,070 131.803 610,361 610,408 526,950
26 Sterling. ........... 6,577,156 75 93 K15 39,761 447,163 440,754 365,482 501,925 10,000 £ s e e o e ape 51,692 svinis ST VSRR EE 257,998 257,783 599,893 399,593 966,541

26 Vancouver.. 2,050, 813 2,181,175 147,700 ik v ) 30, 13(.4&3 1@7.133 2‘257” i 14‘_1,67_9 3 . < 3% 99, 1'48,!}36 . S R Ve e 0 .06 © 103,568
27 Weyburn Seulrny 860,541 844,205 207,10 2. ! 62,635 64,822 17 014 Y 1(_)1.621 _ 513 27,260 _20,».’:{ . . . .. & s . I
28 Internationale. 2,314,554 2,722,201 930,785 094, 2,748 10 602 260,977 303,005 250,664 Q b 477,078 496,780 3 ¢ 511,507 N8I ITE el " - & , ae .. 321,950

Total 1912... . .... 1,262,641,353 1,264,041,837 103,295,602 105,188,187 37,122,767 38,001,215 93,048,039 94,336,835 57,753,139 58,213,816 9975578 9,976,376 | & 24,904.110 28,248,684 34,887,411  31,624.529 9,168,353 10,181,769 21,433,677 21,925,237 62,292,716 64,299,963 68,701,855 70,407 784

5465 Sh

Newan Nan
s ]

1o

Total 911......on 1,101,575,234 1,111,465.564 90,202,838 93,273, 36,792,002 37,118,009 83598467 84.400,035 53.415.G78  49.418,747  7,682229 7,718,826 22.04,297 23,729,609 32,165,669 52,682,674 10.634.115 11,075,348 23,272,829 22,596,801 60,474,196 59,671,173 61,507, 68 65 339,288

Real Estate besides 3 Bank Premises Assets not otherwise Total Asee Loans to directors & Averageant. of specie Average Dom. No
bank premises 4 included . their firme held during month held during mon:ﬁ.

3 Call andshort loans Current loans in Can. Current loans outside L 2 > s . X
3AD : h Loans to Prov. Govts. Overdue Debts
Sare outside Canada (discounts) Canada

June July June July June ly June July June July June July 4 June July June v June June d June July June July

1 Montreal .. ........ 3(,‘ 334,242 $ 50,409,773 $108.856,941 §107,642,750 § 7,124,300 § 7,558, 463,192 § 247 583 10,734 § 495,204 1,600 § 1,600 4,000,000 & 4,000,000 2,004,222 .. . ... £247,071 118 $246,019.804 $ 1,107,000 ¢ ‘ $ 8,228,951 § 8,1.0,501 $17,28,184 § 14,840,050
2 New Bruns wick 100,000 8,507,388 8404:000 ssssnee svos e o 84,438 86,639 103,401 105,347 3,200 3,200 ; 7 194,727 4,058,344 12,573,783 37,163 b 324,267 327,965 412,142 "505 749
8 Quebec....... .0 000,000 50 11,639,000 ... . 5w O PR ceeen 65,474 1218 51,085 51,085 359, 907,826 630 441210 20,364,188 21,017,846 420,421 5 397,487 424’521 963,633 902,811
4 Nova Scotia. .. . ATHL 1T 1,809,410 80,265,758 1,471,763 1162 .. 1.4 98,415 ...... . : B 2 1,336,566 28,511 66,728,405 66,569,627 501,801 399,090 3,385,095 3,642,986 4,176,185 4,064,648
5 British N. A....... BTL9T0 7,963,744 30,862,052 31,113,188 4,179,204 307.6€6 316,07 2,78 2,75 1262, 8 1,280,467 53/4 196 65595014 62492183 64,22',939 42,469 59,534 893,551 858,060 3,009,277 3 245,477
8 TOTONRO =« v siviste o saspawons ovslos v v 41,989946 41,282,045 ws e S SR SRR » W 127,826 .. - boddiz 1,660,068 ceeseees... DE431,699  E6,417,994 1,230,902 1,215,301 835,016 837,56: 3,915,111 3,485,578
7 The Molsons 5 s sove wapen i ee s BAASTHR1E  82.780,011 wss, ¢ . P 5 233,169 374, 7,76 900. 900,000 250379 245,361 50,041,449 50,499.102 418,140 458,231 424,437 26 3,667,225 1766.4
8 Nationale .. e U994 1417801 27,200 2, 61,13 3 Y, 2] 579,234 61,928 65,385  222+3.637 23,142,791 376,084 373,615 196,830 19 855,713 1,112,800
9 Merchants. . 4 b j 3 50,648,135  £2,446,616 291,199 : 4,627 - 1083, 2,074,004 126,666 150,145 84,249,103 83,(40,722 327,016 319.850 2,401.145 4,043.826 8.167.959
10 Provincisle ., 1§ A . 4,547,346 4,847,802 ...... e van i % BRI Foiem 115,846 7,287 7T R . 325,000 325,000 286,330 239, 31 11,664,166  12,i16.475 53,41: 160,396 107,398
11 Union of Can.. . . 8.916, 7 0798282 41,624,465 242,611 250,- 5 131,147 133,815 223,322 238, 6 3 (970,277 971,483 74,465 9,998 62,825 969 63,212,897 843,268 1,188 251 72,857 7‘ 1,109,994 3,568,374
12 Comnerce . 10.499. 1 5,1 130, 420522 150,440,181 5,084,792 6,688,365 468,87 323,476 369,060 235,530 : 3 0,282,637 5,395,903 151,518 167,188 241,792.5(7 240,875,760 1,223,168 1,179,788 6 !
18 Royal ... cee 14,562, 266 ) 53.25 53.318.800 11,439,560 11,550,939 595,435 4 : 241,940 202,397 o : 2.868,497 2,902,891 cee e 122490,040 124388, 29 403,849 375.909 :
14 Dominion. . . 962,379 41,107.934 359,676 160, €30 273,427 T 154,719 169,143 +5,506 3 '2.671.?90 2..03.752 72,695,112 72 371,744 404,341 656,306 1,5¢ 651,419 6,847.966
16 Hamilton RRRRh 29,408,619 - 2 Tereisis NS 8 S : : s 109,237 115,265 160,482 55,625 i 1927,979 1,938,667 255.782 b 46,415,129 46,391,019 537,625 552,197 '684,671 ¢ 1,674.718
16 Standard.. ... S . 27694622 28103663 ... 157,930 110, 139 24,400 J i faz829 856.822 132,844 130 455 38,141,109  38.494,803 113,500 112,500 534,422 538,820 1,675,340
17 Hochelaga M R . 20,606212 20,191 4n2 ... 196,189 i%5,6 34.877 38.¢ 487,237 188,110 126,016 129,421 2879 . 489,774 456,526 320,654 316,806 1,616,398
18 Ottawa . . v s Ho’mﬂzo g ; % 8 S o) EERE .. 76,641 : 65,909 : ‘-:24.26{’ 1,499.720 1,000 1,000 3 18,572,615 153,196 117,142 1,021,441 1,020,610 2,¥4R 264
19 Imperial < 3,000,000 3,000,000 001, 39,673,048 . hee v we e 249,843 67,836 103,090 | LA79,415 1,943,159 49,954 7 55 76,697,081 576,603 518,437 1,623,419 1,652,609 10.350,431
20 Traders. ... e 200,000 381502 36, A el e e e 252,066 305,001 2,64 8 2 2351124 2,356,016 267 241,456 ; 54,525.924 621,427 622, 69 622,000 607,000 4,002,000
X1 BOVETEIRN . ..voviiie tiiniie ciie ciieeiieens s A o vl S (o TSR e Hane, $6 SRR 00T e B g N § ymtie e e ey 3 i ws W 3524160 3,622,899 4,655 0% 4,504,774
22 Metropolitan e . .. 6 9,07 ) ey —_— SRk 6 093 ~318 [ i ) ‘307.124° .. ceeeeeena. 12864043 18,300.548 482,135 197,526 140,416 14" 047
23 Home .... vy . . . ; 56,912 51,492 Y = 262,179 110,381 12,408 419 11,775,844 31,798 31,673 77,816 5,769
2 Northern C rnwn " i 9Y,76 3 s 2 . . 7 77,888 .99s 7 7 b -03) B70471  c5ii iomnis v o o 19.927.419 154,750 131,560 243,455 zss 627
26 Sterling. . . . . s 4, o . 9,325 e i 2 { 256,019 51,673 '55,138 RIEN: 7,992.544 125,703 118,449 37,099 41,243 396.652
26 Vam,onver“. el 5 5 .994,98«; 972.851 - o 5 5 s 80,364 003 ol 243 74,360 59,/18 61,555 3.071,767 113,743 118,708 23,500 29,500 na 500
37 Weybhurn Security.. ... . [ 795,334 g e « % 5 2 15,650 i & 5 Rre SEESEE 3 992 97,164 33,427 31,i39 1,162,464 18,358 20, R,701 8.159
28 Internati nale.. .. : 6,430 1,462,287 1, t.u 901 160,489 106,120 . ;50 S 6 SRIEEE NONE) BAVERIIEE Sae SENESRNEE 5 TeRED : . K 83,600 . ST .s 668 208 4,078,535 21,208 14,740 w.n(lo

Total 1912........ 120,069,812 117.961,437 848,940,059 852,256,651 34,230,568 35,741,998 | 839354 1,500.919 3,730,885 3,633,065 1,614,660 1,662,705 9,381,795 88,955,787 13,660,707 12,822,517 1,490,443,071 1,496,623.743 10,779,929 11,040,589 35,637,671 30,154,348 94,373,152 93,942,572

Toeal 1911.... .... 865,400 104,009,030 717,869,386 723765358 33,567,617 32,870 114 1,682,995 1,358,529  7.367.116  7.670,020  1,464.021 1,491,760 3 8,229,609  28.660,844  12:462,823 12,273,665 1,502,131.686 1,316,101,042 9,697,002 9,270,300 56,020,667 35,842,113 83,552,879 83,005,913

Bank of Nova Scotis. The latestreturas from 3rand Bank, Nfld, and Savanna-la-Mar, Ja., are date, July 15 & 23, and the fizures thereof are incorporated herein: Canadian Bank of Commerce. Amet No. 22, includes $101,434 go'd bullion,
Beak of British North America. The figures for the Dawson Beanch have been taken from lastest statement to hand, viz : 25 th July,1912. Asse1 No. 22 includes Bullion $81,575.
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BUSINESS DIFFLCULTIES.

The failure of a large pawnbroxing house in Montreal, with
liabilities scattered all over the world, of a vigorous, but
hardly pushed contractor at Lachme, a musical instrument
and sewing machine agent in Sherbrooke, and a Customs
broker in this city, bring up this week's mmsolvency list to a
higher level of liabilities than has been usual of late weeks.
These failures were none of them of a nature to ve greatly
Tielped or influenced by the course of the accommodation mar-
kets.,
ing tells heavily on weak concerns during the coming weeks.

6 for

Still mo one need wonder if the pressure of crop mov-

Last week's fatlures numbered 33, with liabilities ex-
ceeding $5,000 .

In Ontario, the following have assigned:—3W. J. Bathgate,

coal. Toronto; Ralph Moretia and Co., cigars, Cochrane; Theo-
H. Ford, grocer, To-

phile Mattar, grocer, Hawkesbury; W,

ronto; Frod Foster, optictan, Toronto; St. Georges Cafe (dJ.
C. Riach), Toronto.
Adelard

shocmaker, Black Lake (judicial); Campbell and Stearns, Jum-

In Quebee, the forlowing have assigned: Girard,
Bisson, jeweller, Hull; Laplante and
W. lagault. jeweller, Montreal; J.
Quebee (judicial) W. B. LeBaron,

Dutremble. trader, St.

bero Gracelichd s Oswald
Co.. Montreal:
A. Cloutier, clothing, ete..,

instruments, Sherbrooke; Jos

tatlors,

musical

Evariste station (judicial) .

o~ I<idore Canning Co.. Limited, St I-idore, Dorchester

Connty, are  n lguidation

M. Davis and Co.,

voluntary
custom house brokers, Montreal, have as-
signed, luoving habilities of #4771, Principal creditors be-

ing: Belding vaul Corticelli, #3000 Canadian Spool Cotton Co.,
f6G0S -

the Montreal Trust Co

Contral Neeney, Limited. #8770 Paul Calibert, 759, and
200, ete

Montreal, have as-
giened. and o oeetine of ereditors has bheen called for Angust
2¢th \ S101.646.
Assoets

stock. finture<. ot

Avonson and Rutenherg, pawnbrokers,

prepared  statement shows habilhities  of

consist ol coods under pawne unredeemed  pledges,

Principal
Gold-

but they have no real estate,
Montreal, ®8.857: . 8
Madlar, »3.485: Mrs. 11,

Rubinovitceh, $763: T,

creditors inchude: T Friedman,

stein, =6.606: (' G Rutenberg
0co: ', Rosenbere, 207700 1 1.
Thart, $1.078. .1 ®3.603

$H:1280 T T.. TFord, $3.830;
$2.813: A. H.
210.-

priman. $3.526: 11 Berman,

Jorrhicr, *3.719: Lounis Ferene.
Peter Percoviteh, 12000 1,0 A\,
Tlivshiield, ®1.885:

202

Vinshere,
Stranss, Londaon,
New York, $2000: Nloer-
Levie and Co., Paris, 5,
Nehenzshal
New York, £1.179;
New

Procens and ng .

Fricdlander and Bartnowsky.

nan and Cooo Antwerps 82,7610\
781: N Npever and Co
Munk. New York.
Kryn and Waters,
York., £17.000, ote.

Alnhonse
a meetine of creditors has bheen ealled for Augunst 28th.
bilitics are IIII"UA‘ at about =26.000

Winnipeg, 2,403 and
F2011: Goldmintz Bros..
New York, #32.466: T, Tlochberoer,
assioned, and
Tia-

Principal ¢reditors bhe-
\ndre Teger. £1.200: Stin-
K1.100: A\leide Teelaive, ®1.-
P. Ashby. $400:
\lex.

mortaage,

I aplante, contractor, Lachine, has

e Lepaillenr and Frerves, $2.600:
son Reed Dutlders” Sapplics, Ltd
200: 1. Vilion. $2800: A. Gagnon. $1.900: N,
F.o Tremblay and Cooo mortgage. $1.200:
morigage. Mrs. V. Talonde,
Bangue Provineiale £1.006, ote

A demand of

Laplante,
€000+ F000 The
Ilmile Ta-
Frederick Brown, merchant. Montreal:
Alontreal: The Roval Tm-
wholesale dry goods, ete.,

assignment has bheen served upon
rose, shoes, Montreal:
Quevillon and Tandry. pianos. ete..
porting and AManufacturing Co.,
Montreal: Panl Dovab

Tn Alberta: A, G
assioned.

Tn Rritish Celomwbin: AL (. Falconer. vestaurant. Merritt:
H. B. Camphell. Runert: N Cloke, South
Wellineton- The Ceneral securities Co.. TLimited. Vancouver:
A. F. Peterson. tailor and photos. Vanconver: M. R
ard Co. Skult,

shoes, Three Rivers

Youngman and Co.. grocer. Calgary, has

Prinee hutcher.

Shier

Cracer, Vaneouver: S, tailor.  Vancouver.

Rave assionad.

LONDON’S
Pixley and Abell report as follows on London’s trade in sil-
ver during the week ending August 8:—

TRADE IN SILVER.

Imports from:
New York ..
Brazil

West Indies.
Total

Exports to:
Jombay .. £ 200,000
Port Said 1.000
Colombo .. .. .. .. .. .. .. .. .. .. 500

. £201,500

Total .. ..

Fixports of silver from London to the east from Jan.

to August 8, compared with one and two vears ago:—

Ty 1912,
Tudia
China

1911
£5.035.100
SO0.400

1910.
£3.842.100
1.113.500

£ 4.640.700
938,500

Total £H.0573.200 £5.928.500  €4,955.600

DUTCH CAPITAL FOR CANADA.

Quite a large nuwber of-new mortgage banks have 1-(>cv1i11y
been founded in Holland, which are Joanimg out money oi
property located in Canada and South high
rates of interest are still being paid on landed property. The
oldest Duteh mortgage company working in the United States,

America, where

the Nederlandseh Amerikansche  Land Maatschappy, has now
issued o cireular to its stoekholders, proposing a change in
che by-Jaws in order to enmable it to extend its sphere of oper-
ations to Canada.
trates the drift of

This is significant, inasmuch as it illus-
Duten capital to the W est,
where heavy amounts of Duteh money have been loaned out

Canadian

in the last few years.
From o national point of view. says advices from Amster-
this

tends to upbuild new countries with the help of Dutch money,

dam. there is some inconvenience in movement, which
while at the same time rates in Holland are rising in conse-
quence of the faet that the heavy investment in mortgage
bonds of the over sea mortgage companies leaves less money
Mostly in

this phenomenon the rate at which mortgage companies are

available for the home needs. consequence  of

loaning out money in Holland has risen 14, to 1 per cent 1n
the last few yvears. investors no longer heing prepared to buy
mortgage bonds giving the low vield which was customary be-
fore. secing that they can casily make 5 per cent on morteaee
of the institutions

bonds aversea

FINANCIAL REVIEW,

Montreal. Thursday Afternoon. August 22, 1912.

The volume of trading has beern large this week, with a
No doubt

there are reasons peculiar in every case for this, but on the

tendency irregular. but averaging’ downwards;
whole we are inelined to belicve that the bhanks are less ac-
commodating than they have heen owing to their funds be-
ing in the hands of western branches to meet crop moving
Dominion Steel Corporation has moved freely, and
advanced by 31,. from 631, to 663, .

demands.
This is said to be ow-
ing to the purchase of a large block of holdings by Lendon,
England. interests.  Such i8 human nature that no one be-
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lieves the talk against the Ottawa utilities merger, and the STOCKS: High- Low- Last

stock has bounded up to wonderful heights under strong buy- Sales. est. est. Sale.

Tex- Dom. Canners. .. .. .. 335 69 Gile GilYy
Do. Pref.. .. .. .. .. 3 1015 101% 101y,
Dom. Coal, pfd. .. .. .. 115 1081, 108 108
Dom. Irom, pfd. .. .. .. 301 105 105
ports from that city. Duluth Superior.. .. .. 100 75¢ 753, 7583,
It has been officially announced thatv Sir Max Aitken had  Dom. Textile.. .. .. .. 2698 7 691, 74
resigned  the presidency of the Royal Securities Corporation Do. Pref.. .. .. .. .. 122 4 103 103
on account of his being unable through residence in England  (joodwins .. o 75 / 47 44
to give the affairs of the corporation the attention which Do. Pref.. .. .. .. .. 10 873 873, 87,
they demanded, and that Mr. A. R. Doble, secretary to the Gould, com. .. .. .. .. 6 110 110
Manager of the Bank of Montreal, will succeed him. Halifax Elee. Ry. .. .. ; 7 151 151
$3,000,000 worth of the Dominion’s new issue of #5 Dbills  J]ipois. pref. o : ¢ 93 04
lave been placed in circulation to date.  The erop moving  Take of Woods .. .. ..  20: 1381, 135 138
period is increasing the demand from the banks, which sub- Do. Pref.. .. .. .. .. 2 122 129 122
stitute them for their own notes at such times. There i8 T, urentide Paper.. .. .. % 200 1051, 100
Jlittle call for the new gold coins, now that the novelty of Mackay, pfd. .. .. .. .. 25 6974 69%  697%

ing. The cotton stocks are showing some life at last.
tiles common going on under a brisk movement io well over

71.  Detroit Ry. has good reason behind its advance in re-

sandling them has passed. Mexican T T 3 W, 95 D61,
Among the banks, Nova Scotia has been erratic, following Mout. Cottons .. .. .. 50 59 50
the jump after the new stock rights. Do. Pref.. .. .. .. .. 20 106 1051, 106
Bonds has been rather busy, the brokers having made a Mont. Light, H. & Power 3274 0371, 935 " 237
dead set at Quebee Ry ., which was, however, well supported. Mont. Teleg. Co.. .. .. 26 143;‘;, 148 148
Trimways were also attacked. but made a loss of only 1, Mont. Tramways. .. .. 121 11'.)“ 115 115
atter an uphft. Do. Debenture .. .. .. 53,950 H 851, 86
Toronto bank quotations: Commerce, 22114 ; Standard, 222; N.R. Steel & Coab .. .. 216 02 905, 903,
Turoite. Wiy, Do Pref. .. .0 .0 .0 100 125 125 125
In New York: Money on call steady, 27 to 3 per cent; rul- Ogilvie .. .o oo e 64 120 1281, 1281
ing rate. 274 per cent; time loans steady; 60 days, 33, per Do. Pref.. .. .. .. .. 31 120 120 : ]._;“w
cent: 90 days, 4 per cent: six months, 45, to 4%, per cent; Ottawa L. & P. .. .. .. 1442 166 1591, 166
prime wmereantile paper 5 to 51, per cent; sterling exchange Penman's Ltd. .. .. .. 26 Ew )
steady. at 4.84.50 for sixty days, and at 4.87.20 for demand: Do. Prof. .
commrercial bills, 4.8334; bar silver, 62%;; Mexican dollars, Porto Rico
{u, \mal. Copper 87%: N.Y.('. and H.R.R.. 11614,: U.S. Quehee Ry, o
Steel 74800 pfd.. 113 —In London: Bar silver, 28 13-16d per o o hnt. Nav. Co.
ounee Money 134 per cent. The rate of discount i the Rig. "

open nirket for short bills is 3 per cent, and for three S Priilo.

manths" bills is 314 to 3 3-16 per cent. Paris exchange on Sawver Massey
London. 25 francs 2614, centimes. Berlin exc. 20 marks 46 -'\'h:\\'\?niznn.. ’
prenmigs., Sherwin Williams

e proportion of the Bank of England’s reserve to ha- Da. Prof
Bility this week, 49.80 per cent; last week, 49.82 per cent. So0. E6Ii.

Consols 755 for money, and 71 11-16 for account. Spanish Rivar.

I'he following is a comparative table of stock prices for Do. Proef. .
{he week ending August 22nd, 1912, as compiled from sheets Steel Corpn
furnished by Messrs, C. Meredith and Co., stockbrokers, Steel (. of
Montreal: - Do. Pref.. .. .. .. ..

STOCNKS: High- Low- Last Year Taake., Pref.. .. .. .. 1 ]7

BANKS: Sales. est. est.  Sale. ago. po4oq 0: 1421/,
COMMEVEE o s 55 53 w5 167 234%, 221y, 2249, 208 Twin Cifyr. . oo oo we wn 1051, 1071,
Merchants.. .. .. .. .. 12 1931, 192 192 191 '
Molsons SR 122091, 2001, 2001, 2053 BoxDs:
Montreal .. .. .. o 31 250 249 249 266
Nationale .. .. .. .. .. 10 136 136 136 . Cement .. .. .. ., .. .. 3000 100
Nova Gotii oo s we o 27 2651, 263 263 270%  Can. Car .. .. .. .. .. 1000 1071,
<6 297 226 226 237%  Can. Cottons .. .. .. .. 1000 8 h 85

Roval §E G §F ww
Tromhos . .. vn as an o 6 207 207 207 208%  Can. Loco. .. .. .. .. 1000 01 0 99
Union o 31 1557, 154 154 148 Can. Rubber .. .. .. .. 3000 961/,
Dom. Coal. .. .. .. .. 4000 9 ¢ 99
MISCELLANEOUS: Dom. Cotton.. .. .. .. 2000 104
Dom. Tro.n .. .. .. ..11.000 9! 95
Bell Telep. Co. .. .. .. : : 154 146 Dom. Textile A.. .. .. 3000 9 981,
Can. Car.. .. .. .. .. 8¢ 88% 65 Dom. Textile B.. .. .. 1000 102
Do. Pref.. .. .. .. .. ; : 115 o n Dom. Textile C.. .. .. 2000 971/,
Can. Cottons.. .. .. .. 4 26 e Power 414 p.e. .. .. .. 7000 1001/
Do. Pref.. .. .. .. .. ; ‘ 74 " Ogilvie B. .. .. .. .. .. 1000 109
Can. Convert.. .. .. .. 4% 3% Quebee Ry. .. .. .. ..32.000 693/,
Can. Gen. FElectric .. .. 4, .. Sherwin Williams . .. 2000 /4 1001/
Cam.. T0C0:: o4 55 ss 55 208 521, 52 52% .. Steel . of (. .. .. .. 1000 100
Do. Pref.. .. .. .. .. 9: 961/, Windsor Hotel .. .. .. 6000 951/,
Can. Pacific .. .. .. .. 57Tl 28074 275 2 Winnipeg Elee. .. .. .. 5000 105
Can. Rubber ..
Cement, com. .
Do. Pref..
Crown Reserve .. .. .. 3.95 i —Montreal bank elearings for week ending August 29, 1912;
Detroit. .. .. .. .. .. $52.795.277 1911, $41,874,263; 1910, $38.510.984.
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THE NEW YORK MARKET.

to The Canadian Journal of Commerce.™)

(\|r1'x b

Pitere=t in investment shows some inercise since the first

of the month, Business 1> still quiet, but bapkers report a

better inguiry A feature of the market has been two 7

per cent Preterred stock public offerings by bankers, both ot
which represent companies engaged o the  manufacture ot
T hese

the corporation of

the lmerson Branting:

Deere

agricultural dmplements ke

haom Conpany and and Company.,
Both are old established concerns and report earnings applic-

able 1o dividends substantially in excess of the requirenments

of these stocks

improved
flo-

I'he Government crop reports have undoubtedly

~entiment. and it i= a curions coicidence that two such

tations a= those above mendioned should come tpon the mar
the

improvement in

one of mos=t «heermg harvest

I'he

ment demand is probably Tess related to the crop reports than

ket in conjunction with

c-timates of recent yvears the invest

1o the approach of the scason when midsummer dullness be-
sins to On the
Dave been o decided factor in the hetter prices that have pre
The there  have
the

The strength in

lose its sway other hand, crop mdications

vailed on the Stoek Exchange advances

heen moderate, and appear to be result of speenlative,

rather than investment, buving. this quar

ter, however. is unmistakeably a good sign, but 1t is not

carried to an extreme, such as nnght put an ane

wieldy the
recard to the latter is rendered necessary with the inereased
fin-

|il\<'|.\ to be

burden on money market. Inereased caution 1n

cortainty  that o large crop movement will have to be

anced.
One resnlt of the Jaroe harvests in prospeet is shown in the

lower ])I'irw\ for vrains About one guarter of the total
vilue of the country’s harvests is represented by three gram

wheat and  oats. \Whereas thelr total  yreld

indicnted excecds Tast vear’s output, their money

Ccrops ocorn,

now value

than that of o vear azo by some $32.000.000, This

i~ lens

is a small consideration, however, as 1t represents only about

1 13 per cent, and whereas it means slightly less profit for

the farmers, lower costs to the purchasing classes of the peo
ple are indicated with a naturally heneficral effecton the
vexed question of the well
pruth that larger harvests and lower prices are

known
het

and

cost of living It is a
ceonomie
ten
hich |ll"|a-¢*~
Many of the
that have heen brought
Jisted on the carh market, and subscquently gone upon
\mong the the Good-
Woolworth Co Locomotive
Co.. May Department Stores. Ay i

Studebaker

the general, than short harvests

for community in

more neportant indonstrad Preterred stocks

heen
the

ont of recent months have firs!

cases in point are

Baldwin

Stocek Fachange
Tire shares, oW
Loose-\Viles

the

rich
stocks. Bi=cnit
In the case  of
Ny

machinery

Loumley Coooand stocks.
Public Utility

these have required the assistance of

jesties. it has been diiferent few  of

the of the
Stock Exchange to create their market. It i< claimed by
hankoers associated with the issue of public utility stocks and
bonds. that the different hanking houses dealing in them to
vether with their customers. create a sufficiently broad mar-
ket for all intents
that unlisted securities are less subjeet to the speeulative m-

and purposes, Furthermore, they argue

fluences that often effeet stoek exchange securities as a class,

amd therefore an unlisted security  frequently has  greater
stability.
Tt is undeniably true that transactions in unlisted shares,

as well as the proportion of new securities that are not be-
ing listed have inereased greatly in number of late years.
Many of the larger stock exchange houses have opened special
departments for dealing in unlisted stocks and bonds. Tt
has bheen found necessary for them to do o beecause of the in-
this
whereas

creasing number of their customers who buy and sell
that
mwany honds are listed on the Stock Fxchange there is a great
deal same bhonds in the
unlisted New York City

class of seceurities Tt is interestine to note

lareer business transacted in these

market than on the exchanges,

Bank and Trust Company stocks are another group of which
this is true.  Many of the best known industrials such as the
Standard Oil stocks, Royal Baking Powder, International Nie-
kel, not

Jisted on

Dupont de  Nemours Powder Common, are
the all. the

important public utility companies whose securities are ac-

Board at Some  of more

tive in this branch of the market, are Pacific 'Gas and Electrie,

American  Light and Traction, American Power and Light,

Standard Gas ana Electrie, Western Power, Federal Light and
and Light, Cities Elec-
Northern States

he continued indefimtely.

Traction, Republie Zailway Nervice,

tric. Bond and Share Preferred, Power, and

the list might There are unques-

tionably distinet advantages attaching to unlisted stocks. and
the fact is amply demonstrated by this brief list  of such
securities and the broad market they

Ol of

CNjoy
the for
the

still

Standard Cabifornia. —1 consider nwospects
1 I

believe 1t one  of members of

that

excellent. and

Oil

stock

Standard

this

the group should enjoy further ad-

vanee in price
This stock T intrinsie-

ally cheap at present prices. and Leheve it only a question of

Pacific Gas and  Eleetrie consider

time hefore it will
United States

arve hollish on

a larger dividend than at present.
The best bankers
Its position, however, is generally

pay

Steel. Common informed

this stock
reaarded as unusually susceptible to possible tariff changes.

H. L. B.

—Montreal Light, Heat and Power Co. is calling in for pay-

ment ¥15.000 5 per cent bonds, dated 1906, redemption at 105

and interest.

MONTREAL WHOLESALE MARKETS.
1912,

ain

Montreal, Thursday, August 22
still har-

vest tooa certain extent. though country retalers have about

Business is awaiting the ouccome of the g

made up thenr minds that money is to be plentiful through

the autumn selling season.  In fact, the time js approaching

when the crops will fail co dominate markets and prices, and
the outlay upon transportation, and manufacturers move up-
on an cequal rooting as factors i producing prosperity.

Grain cutting is proceeding under happy auspices, and our

biggest arain crop will be past the danger point in two or

three weeks Prices are all encouraging to the farmers, who

have also been receiving phenomenal prices tor butter, eggs,

beef and cheese. If provisions of all sorts are expensive,

work at high wages is plentiful, and there is evidently money

to spare on all sides for amusements,
Meta]

markets are crowded with orders, furtner ad-

vitnees are about certain for iron and steel products,.and es-
I'he
the

near

and

pecially for structural and ratroad supplies. elecetr-

rather slack, but all other

the

cal machinery people  are

factories are very  hopeful for present and future

Textile amlls are expecting still dearver raw maternas, but we
do not believe that the cotton at
The

Hizh wages will,

’l]'ll'i' l)f !Dl'(‘ﬁ(‘lll ]‘l‘])l‘(’.\'l']llg

any thing more than speculation. rop is fair. and beta

ter than it was a month ago, however,

keep up

rates to a high point Retailers are domg well, and
oft.

yvear,

there are no large old stocks to wear
The fruit week

24 cars of fruit reach this point from California, and sells ra-

frade is a wonder this lvery some
pidly. the Joeal growers also contriluting their full quota.
This immense demand makes it unlikdly that canned fruits
can be any cheaper this year, even though crops are fair ev-
ervwhere.

Meat is still paying $10.50 per
cwt on the hoof, and it is to be feared seeuring much of our

ruinously high.  Chicago

own and the British supply.

BACON AND HAMS.—Bacon and hams are still in eood
Our
- Hams: Extra large size, 28 to
40 Ths.. 13¢: large sizes. 20 to 28 lhs., 141/c:

demand. and prices for most lines are a little firmer.

quotations are as follows:
medium
selected weights, 15 to 19 1bs., 161,c: extra small sizes, 10 te
14 Ibs., 1G%,c: hams, bone out, rolled large, 16 to 25 Ibs.,

s1ze§,
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hams, bone out, rolled, small, 9 to 12 lbs., 18c;
breakfast bacon, English boneless, 10 to 15 lbs. (selected),
4¢; English breakfast bacon, 14 to 20 1bs. (boneless, thick)
lilse; Windsor bacon, skinned (backs), 20c¢; spiced roll bacon,
boneless, 14¥,c¢; picnic hams, 6 to 12 lbs., 13%c; Wiltshire
bacon (50 Ibs. side), 1714c¢; cottage rolls, small, about 4 1bs.
cach, 161,c.

BEANS.—Business continues quiet. but a steady feeling
prevails in the local market, and prices are strongly maintain-
ed.  Crop reports from the West are not very encouraging.
Quotations by the car load are:—$2.75 per bushel for three-
pound pickers. $2.65 for 3-1b. lots.

BRAN AND FEED GRAIN.-—Owing to limited supplies and
good demands, a very firm feeling prevails in the market for
bran and feed grain, and prices are unchanged, as follows:—
Bran, per ton, $22.00; shorts, per ton, $26.00; middlings, per
ton, $27.00 to $28.00; pure grain moullie, $32.00 to $34.00;
mixed moullie, $30.00 to $31.00.

ER. -~ There 1s no new this week.

feature Only a

moderate amount of trading is being done, and prices  for
=ome grades are a little easier.  There were no exports last
week while the shipments for the same week last year am-
ounted to 9.9020 and the total for the season up-to-date was
We quote: —

creamery, 25¢ to

TASE packages. as against 70 for this year.
fine

to 23c.

Choicest creamery at 2614c¢ to 26Y%c;

¢; o seconds. 25¢ to 251c;

dairy, 22¢

COOKED MEATS.—A fair volume of trading is being done,
Our

skinned.

amd - prices show no  change. quotations are as

26¢; New
England pressed ham. l4c; head cheese, per 1b., 10¢; Enghsh

follows:—RBoiled ham. small, boneless,

brawn. per lb., 1214e; jellied hocks, 6 lbs. tins, per tin, 75c;
cooked pickled pigs feet in vinegar, kits, 20 Ibs., per 1b., Te.

CHEESE. - The tone of the local cheese market continues

steady with a good export business passing, and prices a lit-

Our follows:—Finest
tern colonred at 13Y¢ to 131,¢c: finest western white, 1314e

tle stronger. quotations are as wes-

2 Quebee’s at 1254¢ to 12%,c: and Townships at 127%e
Jost ceconds, 1214 to 128c¢

with

Fxports for last week were 65574 hoxes.

G047

<'(|l|l]l;l|‘(‘1l
for the <ame week last year.
May 1st
055.650 for the same period a yvear ago.

Total shipments since were  913.608 hoxes as

aeainst

DIVCGIS The following notes on the New York drug mar-
New York

Wats itme and the gum was advanced, influenced by

Ket are from the Journal of Commerce: ()|!]llll]

bullish

nmarket advices  from  abroad. Leading interests advanced

i Lo 36080 to %695, according to quantity, and sales were

noted on that basis. Powdered was maintained at $7.60 and

aranular at $..70. Some would not be surprised to seee all de-

sertptions advanced this week.o -Menthol was stronger, owing

to diminishing stocks.  Sales were reported early in the day

at =N.500 hut at the close there was apparently little. if any,

available at less than #8.75, while in some quarters £9.00 was

demanded . Jay rum is receiving an inereased request  for

modorate quantities, and  the market continues steady  at

L0 to X1.650 according o grade.  Quicksilver is mecting

With o faivly active request for jobbing gquantities, and the
niarket

continnes steady at G0e to 6G2e. as to sjze of order.

(‘uttlebone

were reported within the range .-

Moderate

<iles
i~ linding 2 moderate outlet in jobbing -quantities and the
market remains in a steady position on the hasis of 111,¢ to
Aesaccording to variety and quantity . Importations were
noted of 20 cases.——Oninine is steadily maintained by jobhers
At 101e for hulk in 100-0unce tins, and a routine demand for
the period is noted on that basis. o The shipments of bark
fros Tava during the first half of August were 880.009 pounds.

Seeds of varions kinds are meeting with an active demand.
and the eeneral hist displavs a firm appearance.  Celery used
ix hiocher owine to a shrmkacoe in supplies and sellers now de-

mand 34c¢ to 35¢. The tendeney of caraway is upward.

DKY

factories respecting prices, which continue firm, with an up-

GOODS.—There have been no further advices from

ward tendency. The cotton market is really marking time
until the crop returns settle the value of the raw material for
another year. New York reports a busy trade, based upon
the buying ability of the public. Standards are quoted in
Cotton, mid. uplands,- N.Y. 11.80¢;

64x60s,

that market as follows:

print cloths, 28-inch, G4x6G4s," 4¢; do. 28-inch, 37%g¢;

gray goods, 38%,-inch, stand., 5%4¢;: do., 39-inch, 68x72s, 5lc to

7% brown sheetings, South.. stand., 734¢ to 8¢; do. 4-yard,
06x60s, 634¢ to G%e; do., 3-yard, Tic to 7lc; denims, 9
13c;

prints. 5l,c; standard staple ginghams, G14c; dress ginghams,

ounces, 13%c and 16Y,c; tickings, 8 ounces, standard

7c to 914c; kid-finished cambrics, 414c to 434c; brown drills,
standard, Se.--The strike at New Bedford has, no doubt, help-
The

Jute reaching £25

ed that market by curtailing supplies. feature of the

week is the excite in the burlap market,
i ton for first marks in Dundec. Caleutta is selling for
spot delivery, f.o.b. €25 6s 3d. It is not believed
that the India, but

sprung up in Argentine and Australia.

London,

crop is small unusual demands have
Linens are very ac-
tive also. and ordering at long range will tax the capacity of
year. All
woollen goods are being aavanced in the United States, since
tariff settled,
market may be eflected though this is by no means certain.
A well “The Ttalian

market principal

manufacturers until the early summer of next

the wool measure has been and possibly this

known silk house advises as follows:

continues to advance, I'Illl'nlw hvill;_' the

buyers. Spot silks in all grades. especially extra classicals,

are very scarvee. JJapan is o overy firm, reelers  selling only

small quantities daily at an advance. Large transactions
have taken place the last week. the chief buyers being for the
(‘ontinent .

EGGS, — -This

done

market  continues steady. and a good trade

is being with  no change in note.
— RSelected stock. round lots,

stock, single cases, 29¢;

prices  to
Our quotations are as follows:
28c: selected

round lots at 23c: and in single cases at 24¢ per doz.; sec-

straight receipts, in

onds. round lots, 2lc; seconds, single cases, 22¢.
FISH Fish continues in very lmited demand, as is usual

at this scason of the year Quotations  are

2

unchanged,

as follows: Fresh: salmon. western
halibut. 10¢ to 12¢;
mackerel, 22¢ each:
12¢: *white fich. 13¢:

G0c: live turtles.

Gaspe
haddock, 5e to Ge: stake cod, 6 to Te;

trout,

legs, large,

lobsters, live, 23c¢ per Ih.: lake
12¢:

35 per 1b.

dore. pike. 8¢: frogs’

FLOUR
wheat flonr is in good demand for loeal and country account,
|H']‘l
Mamitoha

there is no new  feature to report, Spring

and prices are firmiy We quotes in wood and - jute,

as  follows: spring wheat patents. firsts,

per barrel, in wood, barrel, mn

Manitoha

$6.10; do. per

Jute, £5.80, spring wheat  patents,
bbl.. in jnte. &
£5.40

straight rollers. per bLDI.. in

seconds. per
Mani-
jute,

barrel. in wood. $5.60: do.. per

toba strong bakers. per bbl., in wood do., in
$5.10 Winter wheat
§4.85 to $4.90: do.. per bag, in jute, $2.25 to $2.30.

Wheat. choice patents, per bbl, in $5.25;

ter wheat, extras. per bag. in jute, $2.00 to $2.05

wood,
Spring

wood. Win-

GRAIN
ing to mneertainty as to tlhe outcome of the harvest

Phere is little trading in the grain markets, ow-
There
i a big short interest at work upon prices. and little will be
done in futures. until matters are straightened out.
The
at least as good a price for onr wheat as was ohtained last
vear [.ocal lots as follows:—
Oats, No. 2 Canadian western. 47¢ to 471,¢: No. 1 feed
17c¢ to 471 oats. No. 3 Canadian western. 46e to 461/c.
(lesine wheat  in the
No, 2.

new ¢rop
world’s supply and crop reports would appear to indicate
prices in car ex-store. are
extra
onts.

market
3. $1.01;

cash
No. 1 northern, $1.06G1,:

Winnipeg
21.05: No

'vl'il'r\ for

were:




248

THE CANADIAN JOURNAL OF

COMMEL.CE.
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No. 4, 88¢; No. 5, Tliae; No. 6, 6lige; Millfeed, 60c.—Lhe
fluctuations of the Winnipeg wheat market resulted about as
follows : —Opening, Oct. 92e, Dec. 8Y¥c; highest, Oct.
9254¢c, Dec. 89y,e; lowest, Oct. 924¢, Dec. 89¢; closing, Qct.
9284,¢, Dec. 893;c.
—Late cables
wnder a fair demand; corn, firm on dearer Plate offers; cargo
Bahia Blanca wheat, 10%4,d; ditto, September-
October, 35s 3d; cargo Rosarip Santa Fe wheat, loading, 35s
9d; parcels No. 3 northern Manitoba spring wheat, Septem-
ber-Qctober, 3Gs 11.d; ditto, August-September, 36s 101%d;
ditto, September-October, 36s; cargo Plate yellow corn, loaq-
Australian

were;—London—Wheat on passage, steady

loading, 358

Liverpod wheal and corn, spot, quicl 5
wheat. 85 414d: No. 3 northern Manitoba spring wheat, 7s
Mrgd; American 78 1d: Plate corn,
58 iltl; wheat futures, casy; October, 7s 51%d; December, 7s
31,d; corn, firm; September, 5s 1,d; December, 45 10/4d.—
wheat, steady; August, 1413 ; NovemberDecember,
flour, weak: August. 650; November-Decernber, 576.

. 24s,

mixed corn, new, new

Paris
A36G5/;

GRIEEN  AND DREED FRUITS, Litrge w|\l;1||tiliv.~ of Cali-
fornian hruit are coming into the market every week, and are
sedline freely at reasonable prices, but (anadian fruit is very
seayee ab the moment, Montreal melons arve in, and good
minbers of them are leing shipped to New York and Poston,
alt hongl this is <aid to be a bad year for them, owing to the
Oranges are practically finished, and  bananas
Our

112, size, per

wet, season,
as o follows: —
Valencia
N
205

qotations  are
$3.00

coinge well .
oranees, Valencia, 96,
Jat o |26 150 v 200
Vewdellio 300°s, 2475, (‘hoice
o Vencia Lates,

F .50 Lo %225 per bunch
boxes. H0-60, per Ih., 16¢.
7¢ to S¢; Dromedary package stock, per pkg, 10c. KEvaporat-
11%c to 13e Cocoa-
$1.50 to $2.00 per

art not
hox .

<ize K00 Lemons,

lemons.

230288, %300 Panana=. Jaomateas, preked,

Prunes. Cal,, new rop, in 251b.

Dates:  Jlallowees, per 1D,

ed apples in 50 Ib. hoxes. per b

nnts Ta's, per bag #0500 (al. peaches,

eraie Limes. %1225 per hox.  Can. cherries #1500 per biasket,

Wiatermelons. G0e each. 10e (alfornan

extra for packing.
Apricots, £2.00 per crate,

Bartlette

phs. #1075 Lo =200 per erate

Condelonpe \neriean H5.50 pea et toe.

s -, hoNes, 20500 tg 23,00 Canadian paspherries, 15¢ to

- per hox Californian pears. $2.75 per box IHueher-
4 I

Tragedy . (Timax, Wickson. Bar-

Moontreal

ries, pepr oy, ST Lo #3000

bank pphoms 82 D). melans =700 10 X13.00

per oz
Sindieations ot pre-

Savs an Omfavios Californine, report

1 wetion, as the

dne to the hot

| point to o heavy ovanae crap in this

Pl of e Frait

st oo

s oo e the droppine.

privetically consed The navel rop is exeep-

e

el

weather has

tionallyv voml frivif i< of o Targe size and promizes tao

mafure mouoen than Tast vear's erop

GROCERIES . beowill be good news Lo constumers

niany

thiat dde-pite all e swamings of .\;*)wl\.lwhillg] dearnes< re

finvrs dropped tee priee of sugar at the end of the week to

fed erannlated and 85,00 per 100 1bs, in

el bethond han b <ot hag the Baro
not wit hsbivndime eavery
No doubt, re-

V'“] itical

pran evs s devine the prorket doan.,

thin

Juicrions hinve

I this stdle the

N ooy

Wil oy
York for

v e ot ds<ieed theh

Tellher= ean vooll

heon made in ~iricthy

M ers price list for

U oS [RERE

corn Al tomatoes as vels hat gt as expected that the toma-

to Aield Wil be even above the averaee. gnd the con will
‘il' >4 ) "4”\‘1 "H(\H'_’]\ \'V"‘I\ fl\ "] oVt ?]' i']'\ SRR I‘l‘um SYAR R of B I EA

of {he
18 %550 per bag for 2bushel has been paid for

\'ullp
Pras are olnost ont market, owing {o great searcity,
andd as hioh
annnd hoiline
Vateneia, and
almost g

Thi< will

s{nelk The weather has been unfavourable in

in consequience the drving of vaisine has heen
failure.  Prices have gone up to prohibitive heights.

throw the frade into the hands of  the Cahfarnia

growers, who are eettine § for what was formerly 5. Trade
sfill nromices well, and hukiness is very fair with pavments
good.

The situation in the rice market caontinues quict and fair.

W steady. The primary movement of new crop is still light,

some 4,000 bags rough rice being recewed at New Orleans,
e prices asked are high, and the farmer appears to be de
termined to maintain the prevailing stability.  Locally the
buying i8 hand to mouth and is likely to remain so pending
the movement of new crop to this market. Some time will
dapse before the receipts will be a factor of importance.
With regard to the from Greece
state: — "The Alcohol and Wines Company is buying fruit in
its fresh condition, but growers are not willing to otfer large-
ly for the moment, as they believe in higher prices than
One cannot fore-
see the total quantity of currants which this concern is Zo-
in to buy in their fresh condition for alcohol and wines, Tt
must be remembered that the company mentioned above was

currant market, advices

those now paid by the aforesaid company .

organized to use the currants before they were dry, for wine-
making, Tt is known that this business has grown to large
proportions and that great quantities of fresh fruit are con-
During the coming week the reten-
will

sumed for this purpose.
bHe fixed
he a little more clear,
he made the last

tion will by the Government and the position
karly shipments of the new crop will
week in August 7

FIAY — There is a fair Jocal demand for old crop hay, and
from $1.50 to 50c per ton. Our quota-
tions are as follows: —§17 to $18 for No. 1 hay; $16 to $16.50 ‘
for No. 2 extra good; ¥15 to $15.50 for No. 2 good; 12 to
#1250 No. 3 hay; %10 to 11 New crop
v is pow selling at about §3.00 per ton cheaper. but arri-

prices have decined

for clover mixed.
vitls =0 far are very small.

HIDES.
lines are steady, and while trading is not on an
witle there s a steady business doing. We quote: Uninspected
inspected, No. 1, 13e: No. 2. 12¢; No. 3. Ille. (alf
kinse No. 1. 18¢: No. 2, 1d6e. Sheep-skins are §1 .20 each;
Lunbskins. 35¢ to  40e $2.50

Aol Tallow 1y, {0 31,¢ for rongh. and Ge to (14e for re-

lambsking show a slight advance, but all other

ecxtensive
W 1es

sprring each. Horse hides,

fined

HONEY |

ati Ty

New rop honey is in strong demand, but so far
covery s guantiny has
Woegrinte:

heen received. and that by re-

Ll aroeers

Clover white hooney, 109¢ to 1le;

dark erdes, Te to Se: white extracted, S¢ to Stpe: buckwheat,

Ve lto Se

ERON NN o W RS

Steel plates have

been put on

o0 por ton leading the way to still higher priees for all

[hiere is, dn facet, aliiost o famine  in some

The

aiteng tne Daltidment of Targe orders jor car bunlding, which

S0y ol Steel

stpes ol stel Prlhman Company, for instance, are

Should iove Leen (led <ome mont his aeo. All the steel car

deliveries both in Canada and

within

cotnpitnies are ealdlmg out for

the states. It is sadd that the last few weeks orders

lave been

received at these factories aggregating 30.000 cars.

According o the building  permits isssued, the butlding per
mits recorded at the end of last month were 7,000,000 larger
Vg

time Jistg ver

jor the ot as mneh pore tor Canada than for the

material is also

Brideing and railway

B bovd o deliveries in sore mavket<, from all of which

inclmed Lo hdieve that, Togithmately speaking, a fur

e vise o prices s to be antieipaoted Copper s still quot-

from 171,¢ 10 7 ¢

vl
i

for hoth electrolvtic aand standard.
Covianmption s inaeasing more rapidly than production, and
thes immen<e dewand in

\nstria, France and Rnsssia, appears

fo promise o continnance of the high rate for a Jong time to
The new to be issned Ly the P .R. will im-

plaa podignous demand for bolh steel and copper. extending

coOMe capital

thraweh the nest theee years.  In faet, the  (amadian  pro-

heets conld hardly he fmproved upon . Iritish returns show

1 slicht falling off in the domestic yse of copper. but a fine
dome in steel .

rather than

hisiness is being Pig iron prices still favour

the 7.8 market ours, In faet, it is curious
that the basie department of the indistry should fare so bhad-
v af fime of prosperity. To-aay’s prices are:—
New Yok Copper. firm: standard, spot and Aneust, $17.95

9]7.371@ to $17.50: October, $17.30

sich a

to Q17 .5 ,\(\]Vh‘mhor
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1o 317 .90 Eleetrolytie, 1T7¢; lake, Iige; casting 174c to
17v4e. London, firmj; spot and futuwres, 8 I17s 6d.—Lead,
firm, $4.00 to $4.00. London £19 Jts.—Tm, firm, spot,
$6.30 to $47.005 August, $46.30 to $46.0u; September, $46-25
1o $46.60. 1>s; futures, £209 10s.
Npelter quiet, $7.05 to $7.15. London, £26 10s.—Iron,
I northern, $16.50 to $17.00; No. 2 northern, $1¢
No. 1 southern and No. 1 southern soft, $16.25
Cieveland warrants in London, 6ls 9d.,

Lonaon, firm; spot, £ 211

firmy; No.
o $16.75;
to $l0.

} 19.-

LEATUER. —There is 1o change 1o be reported yet in the
latther warket, notwithstanding the <ndcavours put  forth
on behalf  of OQur are as  tol
No. |, 26e; No. 1
RYUS according 1o quali-
y. No.

the tamnners.
No. 2.

Lak,

qllUUl tions

Tow s:- 2 ey Jobb g leather, F

2y 20C Inron
L A% A
small. 18¢ to 2u¢; pvl}bm araamn, 1ae to lie; russens, No. 2

medim. 20¢ to 23¢;

W 3Z2¢ w S

30le, 2005 No. 2, 154 Zog; Nplits, light,

Land

Splits, heavvy, [9¢ 1o Zie; Splits, 293¢ Lo
] d 1

30c; Dongoin, ordinaly, 1U¢ Lo 16 bLongoaa, good, 20¢ Lo $UC.

Ltk

very scarce, and an advance of 25¢ per 100 Lhs.

SToc i Good 1o cholee hutcher = continies

last

cattle
above
week's rates was paid for them, but there was no change in
the

rauch

the lower graaes, of which

North-\West
cattle are being reeeived in Jarge numbers, and on account

supply was ample to fill all

requireients. and _vanntoba domestio
of the searcity of good Ontario stock, sell freely, sales of full
loitdds were

100

made at $6.25 to $6.50, and picked lots at

but at these prices it was said that lhuv\'

$6.75

per Ihs .. were

osing money, as most of them cost #6.50 f.0. b, cars at ],oinl

i~ Thipiment Canners sales
50 to

very

beef was in good
$3 .00,

for selecked hogs

demand, and
at $3.
was

of bulls were made at $2 .50 to

The

tni . owing 1o small “'1'1‘1“"‘~ and sales of

and cows

SO0 per 100 1hs. market

sclected lTots were

pade nt #0000 hut rough stock was very plentiful, and much

aster, and sold at $7.75 to $8.50 per 100 1hs, weighed ofl

= \nnoactive tracde was domne o swmall Ontario

100 1hs..

meats,

Limbs =elling at $6 to #6.25 per and Quebee lambs
2

X265 to $£3.75 each. Calves wore in small supply, and

~all

well at steady prices,

Chicaro quotes: Cattle ket steamiv to 1oe hioher:

SN0 Lo Xlo
25 to
and heifers, 82,70
Narket

to 8KR.65:

IEERES DO Fexins steers, 85 ) {0 <6.83: western

NS SR 8 75 . and feeqers, X475 to $7.30;

to 8N.05:

stock ers

COWS calves, <G50 to

Flors, strone to Se hicher: liaht | =305 1o $8.70: mix-

heavy, %765 to $8 60,

il of

rongh,
nios. &5 X8 15:

\arket

Woest e, £3 920

o to

steady to 10«

to $4.25

Tive & 40 Lo ST7T.00; westorn. #4830 to X715
\lpssyps.

s les. S8

Sl lower : native, K3.°

vearling s 84 .30 (o %)
John Rogers and Co. cablad that there was no
Pirk enl ead trade

taken as

Moe in the mavket, and thouneh the Wi

min very

trred at

slew, Safnrdans quotations may he
141 ¢ to a2,

un-

per Ihe for Capadians,

PRODUCTS -~ An easior feeline the

]1]’w\;1i]< mn
for

Daple svear i8

maple  syrup. and priees e down sliaht iy, it
fair

v rup. W0

demand ot firm prices. W e quote as

tin. as to
Maple sugar at 9¢ to

folloaws: I e ta 8S1le per Ib. in size,

and in wood. 614e to Te mer pouind .

coner b, oas ot quachiy,

NUTTS Ihis market 15 unchanged and quict.
Our — Peanutls.  Jumbhos.

roasted 9e: Roun Ton 12¢: Dia G 9% Comns
to 3ic; Tarra 17c:
do. Gren, per 1h. Tie to 17c: fil-
pecans. per Ib., 17c to 18¢;

quota tions are as  folows:

roasted 192
<

Trench

almonds
helled,
beats,

shelled. e
per Ih.. 206¢ to 27c -
per 1h o 12¢ 10 13¢:

stoek, mer 1h.. 17e.

walnuts,

Brazils.

LR}

OTT. AND NAVATL STORES . - As i usual at this

the year trade in oils and naval stores is very quiet,

time of
Iinseed
01l cod oil. and turpentine. have all declined during the past
Week. hut other lines keep firm.
geed. hoiled. 9fc to O2c:

55¢ to 5T 1e .

We quote as follows: —T.in-
. STe 10 R9: cod oil. car load 1ots,

Cod oil, single Wrls.. 45 to 50c.  Turpentine,

COMMERCE. 269

—_— S .=

63c to (3¢ per bairel.  Steam refined seal o1l, 62pc. W hale
0il 471¢ to j0c¢.  Cod liver oil. New foundand to
$1.65; do., Norway process, $1.60 to $1.75; do, Norwegun,
$1.60 to $1.75.

—London quotes: Calentta
10y,d. Linseed oil, 33s 71%d.
American l'L‘Iill/t‘(l, 8d; Turpentine,
3ls 6d.  Rosin, American strained, 16Gs 6d; do. fine, 195 41,d.

—Liverpool: Tallow prime spirits,
32s. 16s .

3.0

Straw seal, 5ic.
linseed. August September, (0s
Sperm oil, £30
spints, 9d.

Petroleum,
do. spirits,
city, 32s. Lurpentipe

Rosin, common, Petroleum. refined, 93d.  Lin-
sced oil, 37
—Savannmh, Ga.: Turpentine, firm, 40¢ to 1015¢; sales [.-
IS2; receipts, 830; shipments. 3200; stocks. 36.3(0 .
4084:  stocks,
D, $6.45; K. $6.60 to
H. %6 $GTT: |

$6.00 {0 %6

Rosin,

firm;  sales, 1689
107,218, Quote

SO 6 F.oog6

receipts 2854 . shipments,
B, $6.30 to §6.35;
i RG.75;
M.
WA, ¥8 .50,

ST Gl $66) to Gy to
W N. $7.15

>
B.80: KL O$6G.80 to

40:

F6U8H 2 to

Wy, P

POTATORS New continues in

mand. but wle the lower orades are

crop o potatoes gool  de-

a hittle cheaper,  the
at

harvel.

hest quality keep very deay.

#3000 to $3.50

We qQuote, 1y
Best

They are retailing at 25¢ Lo 30 P

round lots,

per harrel. qualit v, =400 per

ot Jroek
PROVISIONS. — Dressed hogs are steady and
IVoal ast week™s quotations of $12.50 to F12,
resh-Killed,
prices, and all other lines

(anada

sellimo free-

7o for abatiar

Lard is in wood  demand at  sliehtly

Barredled

barrels, 35 to 4p

hrinmer
are 1|11<'I|:!n;_u'\l, pork:
short cut  baek pork.
cut Il””\.
flank fat pork, 26 .50 ;
hrls, $26; brown brand heavy. boneless
1 to

fat, brls.. 40 to 30

preces,

26005 half parrels, short bhack baorrels, 45 to

Wwopeces, §13.25; pickled — rolis,
hrls.s
all
X tra
half
J potnds,
1hs.

ety

pork. all fat.

O pieces, $25.00: heavy clear fat back s, very  eayy.

preces, $26.50. el o

Beet:

Camadian plate Leef, $25

100

per tieree:

Lar(

il 200 1z 517
IS Ibs., #8755, componnd:  Lierees, 37
10 es hoxes 30 1hs, net (pvrehment lined) | O3

(2 handiles), 1O, ¢,
tin pails, 20 Ths.
Ile:
L0 Ths

tuhs, S0
1hs

tivs,

net, grained
LS BCH

pails.
1oe -
tir=. 6o
e
111
1h-.
d 2
linved ),

relirnent limed ), 138, ¢ «
R 5 1hs

tins, (0 ibs, in ease.. e iy

wWoodd, 20
Ih=

Inease. 10

&

UrOss,

Sl

citses. i) G0 1 hs.

s e. 1S es, Ih~.

[FYRTRR

il S8,

3 Ihs, tins 1 Case, camponnd faond. 1y

pitenet =, GO ITbhs i ensee, Fatva pores laond : 1

Ao s e bhoxes, 50 net iporehwent linedi, 1570 e
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THE CHIEF DIFFICULTY

that confromts thenew man eutering the Life Imsurance Feldis the secaring of G0OD
PROSPECTS. Tnisdifticaityis enmmated when you wrate foran IN DUS IRIALCOMPANY,
the debitsof which are aninexhaustible mine for both ordinaryand industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE: TCROANTO. CANADA,

More Policyholders in Canada than any other Canadian Company.

Par Value Market : Prices per
Capital Capital per value of = et on
M SCELLANEOUS: subscri bed. paid-up. share . ore BShare. Dates of Dividend. AL:g, ” ;;‘;rl'ﬁ

L Ask.  Bid.

Anpal, Ashestus. comn, oo v e ol e e e 2 100 . T e s W SN & pE de w8 W
Amal. Ashestose pfd. 0 o o0 al e e 8D, . s : e Jan., April, July, Oct
Bell Telephone S Gh e e ser se e 12,500,000 12,500,000 100 ieen . . Jan., April, July, Jcc
Black ke Asbhestos, com S5 Ea s e 2004, 100 2,094,400
Blic-k Lahe  Asbestuse ptd o wE S e wue A e 1,000,000 1,000,000

e o0

B.( Packers Assn 9o P PRl s ws o - 635,000 (35,000 e 3 Cumulative.

Bt Packers Assn i, pfd 5 mn e o 635,000 (135,000 Ve T a0 Cumulative.

B Packers ASSBL, ol oo e wv e e e e 1,01 1,400 1,511,400 1400

Canadion Car,  com W WE W e ‘ 3,000, 000 3,000,000 0 88 00 T o e e e ¥
Canadian Car, ptd § a% W e 5,000,000 5,000,000 115 0v Jun., April, July,

Can . Lot com Su e &R W 13,500,000 13,000,000 -

Cin . Ceamnent, prd. B N e — 10,500,050 10,300,000 o Sais i e
Cin . Colonred Cotton Mills Coo o0 o0 - 2,7040), 000 T00), ara 3 Mar_, June, Sept.,
Can . Con, Rubber, com. B sl e e nem o NElT 2 5,005 3 Jan., April, July,
€. Cons Rubber, phd. o 9 BE 5 1,950,405 19549 445 Jan., April, July,

Canadinn Converters .o .0 .. oo ve o 1,73:3, 0000 1,733,000 et ee ea s e
Can . Gon, Eleetvie, can, g s v w  aw 4,700,000 1,700,000 ) Jan., April,  Juy,
Cana han Pacilic Railway s & I « W 150,000,000 150,009,000 April,

Crovn Reserve . L 1,000,957 1,099,057

Detvail Blectrie St i SN G Ay @ —— 12,500,000 2,504,000

Dorvrimion Coaly pld . 5w P o 3,000,000 3,000,000 5 .,

Domvinion Tron aml Steel, prde o o0 o0 5,000,000 5,000,000 . . s e mim e

Dornimion Steel Corporation o0 o0 oL I 305,000,000 35,000,000 Cumulative.

Dornition Teatile ol com. oo o oo ve e 5,000,000 5,000,000 : Jano, April,  Ju y, Oct,
Dorninion Textile Co., pide o o0 o0 1,558,113 185,113 fae s 4 Jan., April, Juy, Oct,

Duluth S.8. and Athmtic ... o s e - 12,000,000 12,000,000
buluth S.8. and Atlantie, pfd. o 20 o0 o0 o 10,004),000) 10,000, 000)

Malilay LRy o <o wv v ww oo wr e (RN LAGOHO : Jan., April, July, Oct
Tavany EBectric: Ry o0 come oo L < e e T 3 TAC 303 SRS o Initial Div,
Havaa Blocetiic Ry ., prd & e o 5,000,100 5,000,100 g . i%" Jan., April, July, Oct.

NMineis Traction, prd. .. .. o . R . 5,000,000 022,600 4 00 5 Jan., April, Ju.y, Oct.
Kavmnm=tiquia Power s s € W s . = 20000,000) 2 000,000 . 128 QU X’ Feb., May, Aug., Nov.
Lake of the Woods Milling Cooo corm. oo o0 o 2L 100,00 2 1O0,000) SHE LG April, Oct.
Lalve of (he Woods Milling Co., pfd. oo oo o 1500000 1,500,000 s 3 Mar., June, Scpt., Dec
Laurentide  Paper, com W e B e e = w 1,600,000 1,6 00,000 4 198 7H 3 Feb., Aug.

Laurentide Paper, pfd e et anr 2o seme repa B 1,200,000 1,200,000 sy Sl i3t Jan., April, Jul Oct.

Y
Machiy Commpamies, ¢, .. 0 o0 . e W9 $1,8=0,400 11,350,100 : Jan., April, July, Oct
Mive by Comnjimyics, pide so oo oo we wm eme o e 50,000,000 50,000,000 5 . Jun., April, July, Oct.
Mexicare Light and Power Co, 3 o co an 13,050,000 13,085,000 * Jin., Apiil, July, Oct.

Mosian Laght & Power Co., pfde o0 o0 o0 GO0 ) 2,400,006) -EE 8 May, Nov.

Minn, =t Paal, and 8.8, come e e 20,832,000 113,500,100 1 April, Oct.
Miniif S 1anl,, aivd SR G, PRl o wne e o 10,4 15,0000 S 100,000 s b s e April, Oct.
Montroal Colton Cao s ws » S S.0060,000) ,000,000) Sy AIS ‘ Mar., June, Sept., Deec.
Montreal Laght. Heat & Power Coo oo ov ol 17,006,000 17,000,000 J 5 " Feb., May, Aug., Now

Montreal Steel Works, ¢OMe i we e 2o oe o TOO000) TOO000 i Jun., July

Montreal Steel Workss piide oo o0 o0 o0 oo e SONLNKHD =00,000 - 3 Jan., April, July, Oct.
Monireal Street Railway oo o0 o0 o0 o0 ee e 10,000,000 10,000,100 I & Febr., May, Aug., Nov.
Mostitrea] Tolugvaply oo oi 5 s o @8 o s e 20000000 2,040,000 Aun e 2 Jann., April, Jul Oct.
Novthevn Ohio Track Coon e o e ae o 7.000,000) 7,000,000 65 00 Mar., June, Sept., Dec.
Novi Scotia Sted & Coal Co. S com. .. .. o 11,000,004 6,000,000 9 62

Nowvi Scofia Sodl & Coal Coy plle v o0 e e 1.0230.000) 1,030,000 120 00 P Jan., April, July,

Oilvie Flour Mills, vome o, o0 o0 0 o0 o0 e 250HL000) 2.500.000 120 0 Mar., Sept.
Ogrilvie Flo Mitls, prdd. . . fE 5% % OR G 2 O00,006) 2,000,000 S Mar., June, Scpt., Dec.
Pern RRUEIS |} PR S S i e e 2150000 2,150,600 56 00 Feb., May, Aug., Nov.
Penman's Ll pid . . T 1073000 1,075,000 0 86 0) l'eb., May, Aug., Nov.
Quehec Railway . Light & Power . - 00000 1,500,000 o e e e @) als e
Rich. & Ontario Navigation € W B Ry E3 ¢ RARIEN) L8 g 115 25 - Mar., June, Sept., Dec.
Rio de Jamero e ae Moo BE R§ §5 e @ we L2000 3 ;i 6 0

Nao Panlo RS G e s 10,000 800 10,000,000 204 25 p Jan., April. July, Oct.
Shawinijgan Watir & Power Co 20 T.000,000 7,000,000 e, April, July, Oct.

Railwary s and Light Co s W wE 9E s T STAMORY 17,000,000

Tovontor Stpeet Railwaxy .00 L . e NIRRT R OG0.000 142 & < Tar, April, July, Oct.
Tri. Cinv Ry, Co., pfil we ¥ W W ¥ 2 2S00 2,826,200 s e Jan., April, July, Oct.
Tw v City Rapid  Transit Co, v e G iE 20100 MO 20006000 HAXH 107 25 13" Feb., May. Aug., Now.

ST vin ity Rapid Transit Co., pid. .0 o0 oL 8OO0, 0000 3,000,000 Jan., Apil, July, Oct

Wes Tidin Blestvde o, o o i %% o6 «u 6s SO0000) SO0,000 1 Jan., April, July, Oct
Windsor Thatel oo o wn cw e o e en e LOOMI00 LOKL000 : May, . Now
Winnipreg Eleetrie Ry. (oo oo W0 .. 15,000,000 15,000,000 Jan., Apil, July, Oct

* Quarterly.
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SIZES OF WRITING & BOOK PAPERS, SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

Poob: - oo ve mm s us o 12X 16% Demy o oo sy i canw .. 24 sheets.. 1 quire. 20 quires..] resm.
Foolseap .. .. .. .. .. .. 131 x 16y Demy (cover)
Post, full sire. .. .. .. .. 15% x 183, Royal I
Demiy <5 = ¢ ws o5 g5 w0 ww 1B 21 Super royal .. .. .. .. .. SIZES OF BROWN PAPERS.
Copy ia w5 om 55 w5 w si 16 20 Musie .. bl ..

Largepost.. .. .. .. .. .. I 22 Imperial .. .. .. .. .. .. : Caging .. .. .. .. .. .. .. 46x
Medium .. .. .. .. .. .. 18 23 Double foolscap .. .. ..
Royal .. .. .. .. .. .. .. 2 24 Double crowr.
Swerroyal .. .. .. .. .. 2 28 Double demy

Imperial 5o oo en 31 Double medium. .
Sheet-and-half foolseap.. .. 1314 x 243, Double royal

Double foolscap .. .. .. . 161, x 261, Double super roval
Double post, full size .. 1834 x 30%%  Plain paper .. ..
Double large post .. .. .. 22 x 34 Quad crown . .

Double medium .. .. .. .. 23 x 36 Quad Demyv. .. .. .. .
Double royal.. .. .. .. .. 24 x 38 Quad Royal .. .. .. . .. Kent Cap ..

Double Tmperial .. .. .. .. 45«
Elephant.. .. .. .. .. .. .. 34

o o
%]

Double four pound. .. .. .. 31
Imperigl eap.... .. .. .. .. 29

W W W

Haven cap.. .: .. «x s .. 28
Bagieap s sw sy s ws ow .z 28

THE PROFIT TROM IMMIGRATION.

buring the last five years, January 1,
1907, to January 1, 1912, immigrants
from the United Kingdom and from the
[ nited  States brought into Canada
more than $324,000000 in money  and
coolds These are the government’s

{reures:

Pronght in cash from  Bri-
tain. . Lo 3TH46000

Bronght in cash from US. . 157260000 | TN ?i;l\le(ﬂEﬂngI}leﬂ'dVeIﬁngPubﬁcqﬁmﬂg
‘ \ - Bl

Lo~ settlers’ effects, value, 1104982000

JRiti=h =ettlers” elfect=. value 18,773,000

Total. w0 s oy s w0 «x $I2LEH6L000

The Aaverican settlers, having a short-

crojourney to muake, were able to bring
el more property than thuse who —
= - | , The Fort Gar,
crossed  the  ocean. Besides. many ot | Hocel, which
. N Tkis be
the Amiericans were mem who had  re 3
contly sold  their fanns south  of  the
houdary to buy now land in Canada,
wivle mamy of  those from the  British

Istes had been farm Tabourers and pos

sessecd little money . The fact that im- :
maor tion rom two sources  alone has | :‘ B L’, ! éﬂgi’l&i{‘eﬁ;&ﬁo}"‘&
corvichied the country  directly by more f ;

Hhan 324000000 in five VEArs iy a sone-

Wit impressive one, Regarded from

another \l:m‘lpu:m, that of prospecive
valne, this immigraton has been worth

overy much greater sum to Canada .
The Boston News Dureau, a reliable
fizeial journal, tells Hs readers that a

representative of Dow, Jones and Co.. L < i) |\ New Hotel
who has been investigating erop and fin N ~— ‘ = = ' ‘(fmuﬂﬁz
anceinl conditions in the Canadian \West. & The GRAND TRUNK SYSTEM 15 the ony douPl 1 entres of $
CNZ. trade it Bactzrn Canada. The GRAND TRUNK RACIFIC RAIWAY Is fastbecominga factor in 34—

1

traffic and is now the line par excelience in the Canadian West. &

b~ just completed  the first sect on of
his report . The News Bureau publish-

~ o summary of this report, and dwells - W. E. DAVIS, Passenger Traffic Manager, Montreal, Que,
- .. TG T. BELI., Assistant Pasenger Traffic Manager, Montreal, Que.
upon the fact that the average Amen . . P.HINTON, 4. P.A., G. T, P, Ry., Winnipeg, Man.
[ - . G. ELLIOTT, G. P. A., G. T. Ry. Sys, Montreal, Que,

can who takes up land m the (Canadian

West  becomes a British subject, likes

British institutions. and rears childron

who become good Canadauns. The

News Bureau has a werd to say of the an:d inmigration officials have adviees “It seems that they brought into (‘an-

value of these settlers to the country of which lead them to Telicve  that  the adiv last vear upwards  of  $131.000.6G00

their adoption:— number this year will be not less tham and that their cash contributions to
“The movement of farmers from the 175.000. Tmmigrat'on, bhanking, and western (Canada’s wealth this vear will

United States into the three Camnadian railway officials cstimate that the aver- he  §17 5,000,000, The Dominion (iov-
prairie provinces—Manitoba, Saskatehes aze Averian settier brings at least $l.-  crnment adm ts their houschold eflects,
wan and Alberta—continues and increas-— %00 in cash, and this scems a gonserva- Vvestoek, agrienltural  machinery,  ete.,
6. Tast year more than 131.000 came, tive estimate. free of duty. The idea prevails  in
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Pable for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent{ premijum),

Dollars.
175.20 00 0

£
36

Dollars.
4.86 66 7

9.73 33 3 37 180.06 68 7

14.60 00 O 38 184.93333

10.46 39

66 7 189.80 00 0

24.38 83 3 40 194.66 68 7

00 0 41 199.53 333

204.40 00 0

34.06 66 7

38.93 33 3 200.26 68 7

43.80 00 O 214.13 33 3

66 7 219.00 00 0

48 .66

63.63 33 8 223.86 66 7

-
=

68.40 00 O 228.73 33 3

63 .26 233.60 00 0

68.13 3 238.46 66

78.00 3.33 33
.20 00
3.06 66
.93 33
32.80 00
.66 66

17.86
82.73
87 .60
02.46
97.33

2.53 33
.40 00
2.26 66
.13 33 3
2.00 00

102.20 00 0
107.08
111.93
116.80

121. 66

33
00 0
66 7

5 86 66
13 3
306.60
311.46
316.33 33

126.53
131.40
136.26 66 7
141.13 33 3
146.00 00 0

333
000

18
s
M
1
16
u
18
9
80
a1
2
23
B4
85
26
(]
]
| J
 J

321,
326.06 66

20 00 ¢

7

330.93 33 3
0

7

150.86 86 7
166.73 33 3
160.60 00 O
165.46 66 7

170.33 33 3

67
68
69
70

335.80 00
340.66 66

gegRe
-

movement is
In the
hl"’“

many  quarters that this

spontancous, This i~ an error,
Rist ory
a& movement of people from one country

0 another more u;\l'vlnll‘\ or ~killfully

of mankind there has never

Plinucd and operated
“EFor the maost ]);H'( the <(*\1|1'|'> make

mew communities of  their own.  each

male adult in many iustances taking up
® quarter scetion of 160 acres of free
Band and huving

ean al H10. $20 or $30 an acre with pro-

as muel more as he
eeeds of sales of Towa. Minnesoty, Okla-
Boma, Kansas, Nebraska. Mis-
sounri farms sold for $100 to an
mere . Much travel
the praire provinees

Ohio and
R200
and observation in
discloses that the

jt‘«'? at

STERLING EXCHANGE.

£ Dollars.

71 $45.58 33 D’ls.

2

4.0

—

72 350.40 00 02
04
13 3565.28 u8

74 360.13 33

365.00 00 1

1

[

© o~ @ o B N

76 369.86 66

—oCXNAG R W N
~
(-]

S ococcoeoecocoo e o
O Ol O R T

1
1
7 874.13 i 1

(=
—

78 379.60 ¢

—
o

79 384.48

§0 389.33
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472.
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200 973.

300 1460.00

400 1946 .66

500 2433 .33 3
2920 .00 0

© P —a DU W — O

—
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cocoocooceoocoocococococ o
— 0 WG B w N
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average American settler takes the oath
of allegiance and beeomes a British sub-
the earliesy  possible moment.
They like the Canadian form of govern-
ment, and their children are growing up
as cood Canadians.™

(‘anada still has more to offer the av-
erage immigrant than any other country
in the world, says the Daly Telegraph,
of St. John, and it is reasonable to
think that the already great stream of
continue to for
Probably the mumber

half a

settlers  will increase

Vears to come.
soon reach

of immigrants  will

million annually.

s.d. Dls.
0 97.
0 99.
101.
103.
105,
107.
109.

bttt P bt et et et

‘lable for Comverting Sterling Money into Dollars snd Cente
at the Par of Exchange (81, per cent premium).

D’ls.

3 89.3
3 9l.¢
93.4
95.4
97.4
w.8
01.8
0.6
%.0

s.d. Dls. .d.

120 2 92.0 16.0
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LEADS IN CANADIAN (COOPER-
At BUT IS DECLINING .

1L

Although elm still leads among the
cooperage, spruce
In the total

Dominion last

woods used for slack
s orapidly supplanting it.
output of barrels in the
vear, there were used, aecording to fig-
ures compiled by the Forestry Branch of
the Department of the Interior, 80,016,-
GO pieces of elm, in staves, headings
and hoops, as against 37.704,000 pieces
of spruce.  There over
11,000,000 more

were, however,
staves and 9,
000.000 elm staves reported for
1911 than for 1910. In time, elm will

[robably be used only for hoops, as it

spruce

fewer
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).

Hundreds. | Cts. d. Cts. d. Cts. d. Cts. d.
£ d. Y% 26 034 51 13, 76 1%
1047 18 103, 1 &7 1% 62 1% 7
1068 9 101, 1% 5 1% L% =
W08y 0 3, 2 29 2% 2% 9
100 11 9% 30 23, 3 80
31 3y, 81
1130 2 8% .
32 33, 82
1150 13 81, o i -
1171 34 43, 84
1101 35 51, 85
1212 36 5%, 86
1232 37 61, 87
1253 38 83, o
1273 39 Ty, 89
1294 40 7% 90
1315 41 81, 91
1335 42 83,
1356 43 91,
1376 44 93,
1397 45 1 10y,
1417 46 1103,
1438 47 111y,
1458 48 1 1134
1479 49 2 0y
1500 50 2 03,
1620

1541
1561
1582
1602
1623
1643
1664
1684
1705
1726
1746
1767
1787
1808
1828
1849
1869
1890
1910
1931
1952
1972
1993
2013
2034
2054

Hundreds. 8. s.

£s. d.
20 10 111,
41 111
61 12 101,

82 3 10
102 14 014

123 6 9
143 18 81,

164 7 8
18 7y,

i
6%

6
5%a

5
4

4
3

3
2%,
2y,
1%,
1,
034
0y,
118
11y,
108,
101,
9%,
LA
8%
81,
%
A
63,
61,
5%
LTA
43
4%
3%
31
2%,
2y,
13,
1y,
03,
0y,
16 113
711y,

d.

9 1
13 8,
17 93,

111
6 0y,
10 13

14 3
4%
5Y

i
814
9%
103,
01
1,
2%,

4
52
6%

8
9%
1034

0
1y,
2%,

4
5%
6

8
91,
107,
11y
11,
21,
3%

5
6
7%

‘9
101,
113

1
2Y,
3

5
14 61,
18 714

2 9
6 101,
10 111,

$ £ s 8.

51 10
32 10
10
11
11
11
11
11
12
12
12
12
12
13
13
13
13

s. d.
4 1y,
8 23,
12 4

SV
6%
8

9%
10y,
113,
1%
21,
3%
5

6%
7%
9

101,
1184
1

24,
31
5

6%
Ve
9

10y,
111,
03/
2y,
3%
43,
6

Y,
8%
10

11y,
0%
2

3,
1Y,
6

A
81,
9%,
111,
034
13,
3

A
5%

3y
4
4%,
5
51
6
6y
7
7
8
81,
9
9V,
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101,
11
111y,
0
0%
1

57
58
5y
60
61
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53
54
65
56

87 -
58
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63
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69
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63
64
65
66
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69
70
71
72
73
74
75

93
94
95
96
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TABLE OF DAYS FOR COMPUTING INTEREST.

SV Gl B R R R 00 0O 0 SO RO RO RO RO DD e b e - o cco®

To Find the Number of Days from any Day of any one Month
to the same Day of any other Month.

e
=
«
153
184
212
243
273
304
365 334
31 365
62 31
92 61
123 92
153 122

=
%
122
153
181
212
242
273
303
334
365
30
61
91

From:

< Oct.

(39

ToJan . . . 365 334 306 27
Feb . 365 337 @
Mar 28 365 3:
April 59 31 365
May 89 61 30
June 20 92 61

50 122 91
153 122

2 184 153

214 183

245 214

275 244

w

BS = b
— 00 o IO
S

31 36:
61
92
123
153
184
214

243 2
293
304
335
365 3¢
31
61

4%,
4
3%
3
2%,
2,
1%
11,
034
0%
113
11y,
109,

181
. 212
. 243
. 273
. 304
. 334

July
Aug
Sept.
Oct
Nov.
Dec

1
1
18
21 92
2 122
2 153
183

4

—
N oo

L e CCR I O — I )

7
303

N.B.—In leap year, if the last day of February comes
tween, add one day to the number in the table.

965
986
1006
1027

51
5
6
6
6
6
6
7
1
71
7
8
8
8
8
8
9
9
9
9
9

—

EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference between
10 and 13. and we get 126. the number of days required.

9 -

The
when a few

dates
tons were mined
Lievre

of the provinee.

1871,

the the industry
diminishing. other
to for

The ultimate sub-

hest Canadian woodlands. In 1911 only
768,000 oak staves were cut, while 7,293.-
000 were imported.

A rough estimate on the part of the
Branch the minimum

wood for
fast

species can be

i~ the purpose,

and from

advantage

Supply

used near the Liftle Rapids. on the

steves and headings. River. Thenceforward production in-

Forestry ereased rapidly, reaching the maximum

stitute for elm will probably be birch,
which is comparatively plentiful.
Slack cooperage is of vastly greater
than tight cooperage in
This is because the majority
of Canadian products are of a rough and

Importance

(anada.

dry nature. such
ples, dry fish, flour. cereals, ete., and be-
are best suited

as lime, potatoes, ap-

cause Canadian woods

to slack cooperage.
White oak. the only wood which can

be for of alcoholic li-

quids, has been practically exhausted in

used containers

places
amount of material used in the manu-
facture of all classes of cooperage
62,353,190 board feet, made
Staves, 29.367.714
feet, hoops,

as

up as fol-
feet, heading.

62.353,190

lows:
24.466.666

and
feet. .

PHOSPHATE IN QUEBEC.

The production of phosphate was at
one period the principal mining industry

in 1885, represented by an output of 28.-

035 tons

time

valued

thereafter

the

at

$490,331.
industry

For
held

a
its

own. but gradually declining, was prac-

tically

non-existent

in

1895.

Mean-

while there appears a likelihood of a re-

vival of

tiations have
acquisition of propertics near
The time

ham.

interest

heen

: indeed, of late

in

1S ¢

progress

't

far

nego-
for the
Bucking-

distant

when there will he a large home demand
for artificial fertilizers.

This demand
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WHOLESALE PRICES CUL

Name of Article.

DRUGS & CHEMICALS—

Acid, Carbolic, Cryst. medi, .. ..
Aloes, Cape .. .. oo oo oo

Alum .. .. .. e ee ee
Borax, xtls. .. o eE e
Brom. Potass .. .. . .
Camphor, Ref. Rings .. ..
Camphor, Ref. oz. ck. ..
Citric Acid e
Citrate Mad sia, lb.
Cocaine llyd. oz. .. ..
Copperas, per 100 1bs. .. ..
Cream Tartar R
Epsom Salts .. .. .o e eeee o
Glycerine oo

Gum Arabic, lnr Ih oo

Gum Trag . &

Insect I’owder, lb ~

Insect Powder, per keg

Menthol, b.. s

Morphia .. .. .. -

Oil Peppe nmnl lb. e

Oil, Lemon .. .. ..

Omum
Oxalic o
Potash l:ulnumdl(
Potash, lodide
Quinine .. ..
Strychnine :
Tartaric Acid ..

\(ul

Licorice.—

$Stick, 4, 6, 8, 12 & 16 to b.,
boxes .. 3 hw e wer e s we

Acme Luorue I‘cllets, CABE .. . -

ILicorice l.ozenges, 1 and 5 lb. cans.

HEAVY CHEMICALS-
{Bleaching Powder .
/Blue Vitriol ..
Brimstone

<Caustic Soda

Soda Ash

Soda Bicarb.

Sal. Soda .. .. .. e es
sSal. Soda Concentrated
DYESTUFIFS—

Archil, con. ..
Cutch .. .
Ex. L wu\wml
Chip Logwood ..
Indigo  (Bengal)
tndigo 1\Lulms)
Gambier .
Madder .. .. ..
Sumac . s we
Tin C nstnls .

Fistl

Haddies, boxes, per b,
Herrings

Nuw
Labrador « ee ae ee
Labrador lleirings, balf brls.
Mackerel, No. 2 per brl...
Green Cod, Nu. b oee oo oo oo
Green Cod, lurge .
Green Cod, small oo oo ee e
salmon, bris., Lab. No. 1 ..
salmon, half bris. ..

Salmon, British Lulumbm “brls. euen
Saimion, British Columbia, half brls.
Boneless ash oo o0 o0 e .
Boneless Cod .. .. .. o

Skinless tod, case

Herring, boxes ..

IFLOLR

Chiotee Spring Wheat
Seconds .. .. .. ee e
Manitoba Strong Bakers
Winter Wheat atents.
Straight Rotier

Straight bags ..

Extras .. .d

Rolled Udla

Cornmeal, bri.

Bran, in bags

Shorts, 1 bags ..
Mouillie

Mixed Grades

I’atents

FARM PRODUUTS—

Butter—
Choicest Creanery o
Choicest Crcamery, \L(Ol\dB w5
Choicest Eastern Townships Crenmery
Eastern lownships Creamery, Sec'ds.
Curto it necaplts, B “
Fresh e
Ll e
Fresh August
Froe Cioamer,
Choicest New Milk Creﬂmery
Ch LS prlats,

Finest New Creamery ..
Creamery, Seconds
Townships Dairy
Western Dairy

Manitoba Dairy ..

Fresh kells

Dairy

RRENT .

Wholesale

00
)
18

uo
(4[4}
0o
52

~

2 2D
O
0o
93
00 2
0
00
00 3

Excellent Site for
a' First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Peoint.

Oan the line of the Grand Trunk and €anadiap
Pacific ; fronting on the St. Lawrence ; clear stream
01 one side with shelter for Boats above and below
t 1@ Falls. Also one sland adjoining Area in all
2700t 44 acres.

Apply to—

P. N. FOLEY,
Manager,
“Journal of Commerce,”

Montreal.

With
product  the
agan be an
the
directly

a home
phosphate
important

will inerease steadily.
market for the
industry would
decline of

due to

one \s is well known.

the Quebee industry was
the discovery of extensive phosphate de-
and

these

posits in Florida and  Tennessee,

the conditions were such to enable

deposits to be worked and the product

marketed abroad  more economically

than was possible in our own industry.
The Quebee phosphates ocenr as apatite

in masse and dykes of pyroxenites, cut-

Lanrentian gncisses of the re-
the

The production in 1911, by

li||u’ the

aion to north of the Ottawa River.

the way, was

505 tons valued at $5.832.

WHOLESALE PRICES,

The  Lahonr Department “index num-

her™ of wholesale prices in Canada for

July, according to the oftical statement

after a
several

just issued, shows a decline,

steady upward tendency  for
1t <tands at 13

June, Tn

5 as compared
July of last
126. so that
living is still somewhat high-
The falling

prices  of

months.
with 137 for
the
the cost of

vear index number was
nionths ago.

the

veretables and

er than twelve
off oceurred chiefly in
Bools,

fuarni-

orain, fruts. hay

shoes. hides, huomber, metals and

ture went up <hghtlv.
The retail price of potatoes and sugar
but

somewhat

and coal have
the

therefore is not

were lower edgings

gone higher in month.

The

much

consumer

the

average
bhenefitted by decline.

USEIUL INVIENTIONS.

The following patents have been re-
through the agency of
and Marion, Patent Attormeys,
(Canada, and Washington, D.C.
the subject will

cently secured
Marion
Montreal,
Any information on
he supplied free of charge by applying to
firm
Mrs, G D,
Zealand,

ornaments;

the above-named
Canada:
Duned'n. New

hair

MeDermid,
means  for at-

taehing Walter Schud-

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Cheese—

Fodder .. «o oo oo oo oo oo oo oo
New Make .. .. o0 e0 oo oo oo
Finest Western .. .. .. .o o0 oo
Finest Western, white.. .. .. .:
Finest Western, coloured ..
Jownships. ..

Q ebee’s |

Eastern ..

Eggs—
Strictly Fresh .
Stock, No. 1 ..
New Laid, No.
New Laid, No. 2 ..
Selected .. .. é
S ragap Re u)p(\ o
No. 1 stock .. ..
No 2 <tock s 15 7
No. 1 Candled ..
No. 2 Candled

Sundries—
Potatoes, per bag .. .. ..
Honey, White Clover, comb
Honey, white extracted ..
Beans—

Prime
Best hand- plcked we ey W@

GROCERIES—
Sugars—

Standard Granulated, barrels
Bogs, 100 1bs. .. .0 o0 s

kix. 4Ground, in barrels ..

Lx. Givund, in boxes .. ..
Powdered, in barrels .. ..
©’cwdered, in boxes .. ..

Paais Lutnps, 10 bhoXes 10U 1os.
Pari- Luwmys, 10 boxXes du 1bs,

UL brands a Yellows

Molasses, in puncheons, Moutt v
Molasses, in barrels .. .. .. o~
Molasses, in half barrels .. .. ..
Evaporated Apples .. .. .. o0 ..

Raisins—

Sultbes oo
Loose Musc .. ..
lLayers, London.
Con. Cluster...
kxtra Desert ..
Royal Buckingbam
Valemcia, Selected
Valencia, Layers ..
Currants .
Fiiatras

Patras .

Vostizzas .. .. ..
Prunes, California
Prunes, krench ..
I'igs, in bags .. .
Figs, new layers ..
Bosnia Prunes ..

Rice—

Standard B. .. ..

Grade C. .. «v o0 oo .
Patna, per 100 Ibs. .. ..
Pot Barley, bag Y8 lbs.
Pearl Barley, per lb. ..
lapioca, pearl, per lb,
Seed Tapioca .. .. .. ..
Corn, 2 lb. tins .. ..
Peas, 2 Ib.

ting .. .. .. ..
Salmon, 4 dozen case .. .
8

lomatoes, per dozen can
String beans .. .. ..

Salt—

Windsor 1 I|b. bags gross .. ..
Windsor 3 Ib. 100 bags in brl. ..
Windsor 5 Ib. 60 bags ..
Windsor 7 Ib. 42 bags ..
Windsor 200 1b. .. .. .. «4 40 os
Coarse delivered Mentreal 1 bag
Coarse delivercd Montreal § bags
Butier >Salt, bag, 200 lbs. ., ..
Butter, Satt, bris., 280 lbs. .. ..
Cheese Salt, bags 200 lbs. .. ..
Cheese Salt, brls., 280 lbs. .. ..

Coffees—

Seal brand, 2 1lb. cans ..

Do. 1 1b. cans .. ..
Old Government—Java..
Pure Mocho .. .. .. ..
Pure Maracaibo .. ..
Pure Jamaica .. .. ..
Pure Santos .. ..
Fancy Rio .. .. .0 eo oc oo oo
Pure Rio .. «0 oo co oo oo

ccoocococ &
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Teas—

Young Hysons, common .. ..
Young Hysons, best grade. ..
Japans .. .. ..
Cengou .. .. ..
Ceylon .. ..
Indian

°s s ss oo

HARDWARE—

Antimony .. .. .. .. ..
Tin, Block, L. and E. per Ib.
Tin, Block, Straits, per Ib. .
Tin, Strips, per Ib. .. .., ..
Copper, Ingot, per 1b. .. ..

Cut Nail Schedule—
Base price, per k
405, BOd,pt:Od aen‘d
Extras—over and above 30d
Coil Chain—No. 6
No. §
No. ¢
No.
% inch.. ., .,
5-16 inch.. ..
% inch .. .,
7-16 inch ,,
No. % .. .,
916 ..
%..
%.. s
78 and 1 inch

Coil Chain

Galvanized Staples—

100 1b. box, 1% to 1 @
Bright, 1% to 1 *

Galvanized Irop—

Queen’s Head, or equal
Comet, do., 28 gnl(:lge nu‘.e

Iron Horse Shoes—

Ro. 2 and larger ..
Ro.

1 and smaller.. .,
Iron per 100 Ibs.
. Sheet Steel, 6 ft.
. Sheet Steel, 6 ft.
- Sheet Steel, 6 ft.
- Sheet Steel, 6 ft.
- Sheet Steel, 6 ft.
Sheet Steel, 6 ft.
Boiler plates, iron,
Boiler plates, iron,
Hoop Iron, base for 2 in. and
Band Canadian 1 to 6 in.,
base of Band Iron,

°s se

Canada Plates—

Full polish .. .. ..
Ordinary, 62 sheets .
Ordinary, 60 sheets .. e oo ae
Ordinary, 76 sheets .. &
Bllqk Iron Pipe, % inch

e e

inch .. .,

Per 100 feet net,—

.o
oo

oo

.o

e e se ee s

L TR .

oo

ft.
% inch ..

Bteel Cast per lb., Black Diamond

Bteel,
Bteel,
Bteel,
Bteel,
Bteel,
Steel,

Spring, 100 1bs. ,, .,
Tire, 100 lbs. .. .. ..
Sleigh shoe, 100 Ibs. ..
Toe Calk .. ..
Machinery .. .. ..
Harrow Tooth .. .,

Tin Plates—

1C Coke, 14 x 20 .. .. .. ..
1C Charcoal, 14 x 20 ..

1X Charcoal .. .. .. ..
Terne Plate 1C, 20 x 28 .
Russian” Sheet Iron .. .. ..
Lion & Crown, tinned sheets
82 and 24-gauge, case lots ..
PWUERORE oo su vo oo sx i s
Lead: Pig, per 100 Ibs...
Bheet ..

70d, Nails .. |

smaller size ..

Shot, 100 Tbs., 750 less 25 per cent..
Lead Pipe, per 100 1bs. ... .. .. ..

BN RN e
> 1

NN RO = DN G

[SEERSE OOy

0 00

7i{c per B
less 15 p .e

THE

London Directory

(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they
sail, and indicating the approximate
sailings;

NOTICES

Merchants,
towns
United

PROVINCIAL TRADE

of leading Manufacturers,
ete., in the principal provincial
and industrial centres of the
Kingdom.

A copy of the current edit'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

can adver-
£1, or larger

Dealers seeking Agencies
tise their trade cards for
advertisements from £3.

The Lendon Directory Co., Ltd.
25 ABCHURCH LANF,
London. E.C. Eng.

Paris, France, method of slacking
George 1. Wilford, Galt,
sectional inner tube tire; Joseph Cam-
peau, Montreal, Que., photo printing ap-
’ Finlay, St. Ielens,
of beer, stout, and
Hamacher, Wil-

thess,

Hlln-;

paratus: THenry

IEng., manufacture
the like; Emanuel J.
mot, Ont., fence post.

United States: Joseph Choquette, St.
Hyaeinthe, Que., beer saving apparatus;
Rothwell, 2Nontreal, Que.,
track sanding apparatus.
Joseph  C.
rane, Ont., shoe lacing device.

Franee: Pierre A. Painchaud, Plessis-
ville. Que., starting mechanism for in-

I'rederick

Belgium:: Nadeau, Coch-

ternal combustion encine.

ZINC AND LEAD IN QUEBEC.
lead zine deposits mined in

those of Calumet Is-

inter-

The only
the Province are
land. These have been worked
mittently since the early “nineties,” but
in the last two rears’ operations appear
to have been more systematically con-

dneted, and in 1911 development work

| Spring La'lﬁbéiin.a'. . -

+ Hemlock

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Zinc—

e

Spelter, per 100 I1bs. .o oo o0 oo oo
Sheet zinc ..

o~ an
88

e se oo ss e es e

Black Sheet lron, per 100 lbs.—

10 to 12 gauge .. ..
14
18

22
26
28

to 16 gauge .. .. ..
to 20 gauge .. ..
to 24 gauge .. .. .. .. ee oo
gauge .. .. .. .. .. e oo e
gauge .. .. .. ..

Wire—
Pl;in Galvanized, No.
o

.o e se

es oo es ee

RNV N
gw—-oo»
coTow

eIy
— AN
Vvig

do
, Montreal. ..
Spring Wire, per 100, 1.25

Net extra—
Iron and Steel Wire, plain,
ROPE—

Sisal, base .. .. .,
do 7-16 and up ..
do 3% ..

o 818 .. .. .. .. .. ..

Mx:’nilla, 7-16 and larger .. ..
o :

ce ee

do % to 516 ..".." .
Lath yarn .. ..

WIRE NAILS—

i 1gle n (g
e e @ o &% uble0, €8¢

EXLYR. oo w0 i0e wn e
I eXUrl voi oie e
OXLYR. vo oo sie iee iaw
and 6d extra .. .,
and 7d extra ..
and 9d extra ..
and 12d extra ., .. ..
and 20d extra .. .. .
20d and 60d extra .. .. .. .
Bage .. u we i e

coococ o2 ©e

8388 8

BUILDING PAPER—

@
S
joc]
H
o

Dry Sheeting, roll .. ., .. .
Tarred Sheeting, roll ..

HIDES—

Montreal Green Hides—
Montreal, No. 1
Montreal, No. 2 . we 5§ &%
Montreal, No. 8 .. .. .. ee oo oo
Tanners pay $1 extra for sorted cur-

ed and inspected .. ..
Sheepskins ,,

Clips ..

.o

Lambsking .,

. Calfskins, No. 1 .. .- e
Ont., | *

do No. 2
Horse Hides ..
Tallow rendered

LEATHER—

No. 1 B. A. Sole ..
No. 2 B. A. Sole
Slaughter, No. 1 .. .. .. .. .
Light, medium and heavy ..
Light, No. 2 .. .. .. .. ..
Harness .. .. ..
Upper, heavy .. .. .
Upper, light .. ..
Grained Upper..
Scotch Grain e cave
Kip Skins, French ..
English
Canada Kid
Calf ..
light
French Calf ., ..
Splits, light and
Splits, hcavy .
Splits, small ..
Leather Board,
Enamelled Cow,
Pebble  Grain
Glove Grain .,
Box Calf .. .. .. ..
Brush (Cow) Kid ..
Buff .. .. .. .. ..
Russetts, light
Russetts, heavy
Russetts, No. 2 ..
Russets’ Saddlers’,
Imt, French Calf .
English Oak, 1b, ..
Dongola, extra .. ..
Dongola, No. 1 .. ..
Dougola,, ordinary .., .,
Coloured Pebbles ., .
Coloured Calf ., .

e se oo es

Hemlock,
medium ..’

(‘a.na(.igl N
per ft,

COOC0O00OCO co~00000OCcCCcCcOooocoOooO

dozen..” ..

E R e e e e R R e e R - - - - L e L o o L e

ococcococomce
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WHOLESALE

PRICES CURRENT.

Name of Article.

Wholesale.

LUMBER—

3 inch Pine (Face Measure) .. ..
8 inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure) .
1 Inch Spruce (Board Measure)

1 Inch Spruce (1. and G.) .. oo
1 Inch Pine (T. and G.) .. ..
2x3, 3x3, and 3x4 Spruce (B.M.)
2x3, 3x3, and 3x4 Pine (B.M.) ..
1% Spruce, Roofing (B.M.) .. ..
1% Spruce, Flooring (B.M.)

14 Spruce (T. and G.) .. .
1% Pine (T. and G.) . .

1 Pine (L. and G.), (VlB)
Lathe (per 1,000) .. .. .. ..

MATCHES—

Telegraph, case ..
Telephone, case ..
Tiger, case .. ..
King lilward .. ..
Head Light .. .. ..
tagle I'arior 200°8 ..
Silent, 2008 .. ..
do., HwW’s ..

Little Comet ..

OILS—

Cod Oil .. .. . .o
8. R. lale Seal .. . .o
Straw Seal .. .. .. .. . .
Cod Liver Oil, Ntid. . .. .o
Cod Liver uil, Norwegian .. ..
Cod Liver Oil, i\urwny Process ..
Castor O1l .. . . .
Castor Oil, IruI'I'L]I . .
Lard Oil i 55 e .
Linseed, raw .. .. .. .
boiled .. .. .
PUTE oo s os o8 e .
extra, qt., per case

nett .. .. ..

per gallon

Linseed,
Olive,
Olive,
Turpentine,
Wood Alcohol,

PETROLEUM—

per gal.
per gal.

Acme Prime While,
Acme Waler White,
Astral, per gal. .. ..
Benzine, per gal.
Gasoline, per gal.

GLASS—

60 feet .. .. ..
100 feet .. .. ..
100 1eet .. .

100 feet .. ..

First break,
Becond Break,
First bireak,
Second Break,
Third Break
Fourth Break

PAINTS, &c.—

Lead, pure, 50 to 100 1bs. kegs ..
Do. No. 1 .. .0 co ee o0 o0 oo
Do. No. 2 .. .. «¢ o oo .o
Do. No. 3 ..

Pure Mixed, gal. .. .. .. .

White lead, dry .. <o oo oo

Red lead .. .. .. .. .

Venetian Red, English

Yellow Ocbre, lIrench ..

Whiting, ordinary .. ..

Wilnting, Guilders’ . -

Whiting, I'aris Gilders’ .. .. ..

English Cement, cask .. &

Belgian Cement .. .. .. .

Qerman Cement .. .. .

United States Cement SR

Fire Bricks, per 1,000 We ¥

Fire Clay, 200 1b. pkgs .. .. ..

Rosin 280 1bs., gross.. .. .. ..

Glue—

Domestic Broken

French Casks ..

French, barrels .. .. .. .. .. .
American White, barrels .. .. .
Coopers’ Glue .. .. .. .. ..
Brunswick Green .. .. ..
French Imperial Green W e
Ne. 1 Furniture Varnish, per ga

a Furniture Varnish, per gal. ’

Brewn Japan .. .. o e en o
Black Japan .. .. .. ee oo oo
®range Shellac, Ne. l ee oe oo
Orange \hfllac, pure oo oo os me
White Shellac .. .
Putty, bulk, 100 1b. barrels .. .
Putty, in bladders .. .. .. .. ..
Kalsemine, 6 I1b. pkgs. .. .. ..

ocwt

2c22888 3828888 ¢

coCm——coc

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more  or less

Application for entry must be made in
person by the applicant at a Dominion
.ands Agency or Sub-ageney for the dis-
trict in which the land is situate. En-
try by proxy may, however. be made at
any Agency, on certain eonditions by the
father, mother, son, daughter. brother o
gister of an intending homesteader.

DUTIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may. if he so de-
perform the required residence du-
on farming land owned
not less than cichty (80
in the vieinity of his
also do so by liv-
certain

sires,
ties by living
solely by him.
acres in extent.
homestead. He may
ing with father or mother. on
conditions. Joint ownership in land will
meet reanirement

intending to

not this
(3) A homesteader
duties in

while livine with

per

form his residence accordance
with th ahove
or on farming land owmed by
must notifv the Agent for the
of auch intention

W. W. CORY.

Deputy of the Miniater of the Interior

narents
himseif
district

N.B. — Unauthorized publication of
this advertisement will not be paid for.

was under-
situated
Otta-

on a relatively large scale

Calumet  Island  is

fifty

fulken,
from
two channels of
are

thout miles up stream
formed by
The

the typical Lanrentian gneisses and ery-

wit, and s

the Ottavwa River, rocks here

stalline Timestone, with bhasie intrusions.

Ihe o it may perhaps be best de

depos
doubtless
skalled

serihed  as

Il hand <. They

e he profitably mimed under
divection
occurrence

Notre

\nother oalen pro-

<pect only e Dame des Anges,

Portnenf  Connty, i~ now  heing  de-

veloped

The Bank of Montreal.

NOTICIS is hereby given that a DIVI-
DEND  of  TWO-AND ONE-HALTF  Per
Cent upon the paid-up Capital Stock of

Inst declared for
three months ending 31st July, 1912,
that the same will be PAYABLE at
[Touse in this City, and at
is Brareb:. va and after TUKSDAY,
the THIRD DAY of SEPTEMBER Next,
of record of 31st July,

thns tution has been
the
and

its Banking

to Shareholders
1912.
By order of the Board,
H. V. MEREDITH.
General
1912.

Manager.

Montreal, 26th July,

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Paris Green, f.o.b. Montreal—

Brls. 600 lbs. .. ..

100 1b. lots Drums, 50 lbs.
100 Ib. lots Pkgs., 1 lb..

100 1b. lots Tins, 1 lb. oo oo
Arsenic, kegs (800 1bs.) .o oo

WOOL—

Canadian Washed Fleece ..
North-West .. .. .. ..

Buenos Ayres .. .. eo oo
Natal, Zreasy .. .o oo oo
Cape, Breasy .. oo oo oo
Australian, gref8y .. .. oo

WINES, LIQUORS, ETC.—
Ale—
English qus. ..

English, pt8. .. <0 o¢ oo oo e
Canadian, pts.

s se se se se

ssse se s e

Perter—

Dublin Stout, pts. . .
Canadian Stout, Pt .. «o eo oo
Lager Beer, U.S. .. 40 oo oo oo
Lager, Canadian ..

Spirits, Canadian—per gal.—

66, 0.P. cc oo oo oo
50, O.P. .o oo oo oo
UiPe o oo wa o
| 619 S
gal. ..

Alcohol,
Spirits,
Spirits, Zu,
Club Rye,
Rye Whiskey, ord.,

Ports—

Tarragona
Oportos

Sherries—

Diez Hermanos ..
Other Brands .. .. oo o¢ oo

Clarets—

Medoe .. .. e oo ee ee ee
St. Julien .. .. . .. .

Champagneg—

Heidsieck .. o0 oo
& Cie .o co oo o

Piper
Cardinal

Brandies—

Richard, gal. .. ..
Richard
Richard,
Richard
Richard,

Medecinal .. ..
Vi8i0.P.; 12 Gth. s ss
V.0, 12 qta. .. .. ..

Scotch Whiskey—

Bullock Lade, G.L. .. ..
Kilmarnock .. .

Usher's 0.V.G. .« <. o
Dewars .. . NERTERT
Mitchells (xlenogle 12 qts.

do Special Reserve 12 qts.
do Extra Special, 12 qts...
do Finest Old Scotch, 12 qts.

Irish Whiskey—

Mitchell Cruiskeen Lawn..
Power’s qts.

Jameson’s, qts.

Bushmill’s .. ..

Burke's .. ..

Angostura thterl, per 2 dox.

Gin—

Canadian green, cases .. .. ..
Youdon DXy oo ee s /s ies w6
Plymouth .. .. o oo
Ginger Ale, Belfut, dor.. .
8S8oda Water, imports, doz. ..
Apollinaris, 80 qta. .. .. ..

20 years ﬂute 12 q't n case

N~ ao

£85382
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

‘FOR THE MERCHANT’S TRADE,

Write us for Prices and Terms,
'We can Interest You.

Foley& Williams Mfg. Ce.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g@&~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.

Address all Correspondence te
(Chieago. Illinois.

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations July 24, 1912. SECURITIES. |l,:lr:‘m~1v:;

! Last Share Amount Canada itish Columbia, Clo'g Price

Name of Company. Dividend | par vapue, | P8id per | quotations o AV DG e % we e e ;
per year. Share per ct. 3 p.c. .. e v 8b 86

| — , 4 per cent 1onn 10100 ¢ s ..‘ i@
8 per cent loan 1988 s oo e 90, 914

British American Fire and Mnrine ve 34—6 mos. Ins‘; Sh, .. : ce oo e .. ..
Canads Life .. .. .. .. .o .. o 2,¢ 4—6 mos. 214 p.c. lonn, 047, oL w9
Confederation Life.. .. .. .. .o .. 74—6 mos. : Manitoba, 1910, 5 p.C. vv o0 oo oo uf--n —_—

Western Assurance .. oo oo . : |

Guarantee Co. of North Amerlc. |
Shares RAILWAY & OTHER STOCKS|

BRITISH  AND  FOREIGN INSURANCE COMPANIES.—

Quotations on the London Market. Market value per pound. July 13, 191 100 Atlantic & Nt. West 5 p.c.

1st M. Bonds .. .. .

10 Buffalo & Lake Huron ‘£10
o do. 6% p.c. bonds .. . .
slares Dividend NAME Share Closing Prices Can. Central 6 p.c. M. Bdl. lnt
guary by Govt: o s e s3 ws
Canadian Pacific, $100.. .. .. ..
250,000 128. per sh. Alliance Assur... .. .. .. .. .. 2 -b 11 Do. 5 p.c. bonds .. .. .. e
. Do. 4 p.c. . stock,. .. ..
650,000 128. per sh. Do. (NeW) v ve er ee oo wn oo b Do. 4 pt.’c(.: p(riﬂ? s?t)ckk.. i i
Algoma 5 p.c. bonds .. .. .. ..

220,000 6s. Atlas Fire & Life.

100,000 1% British Law Fire, Life .. .. Gr;u;dm'l'runk, Georgian Bay, &ec.
8

205,000 76 Commercial Union .. .. ..
g vers' Liabili Grand Trunk of Can. ord. stock

100,000 5 Employers’ Liability .. .. .. .. ond equip. mg. bds. 6 p.c. ..

% e @ 1st pref. stock, b P.C.. .. <.

ond pref. stock.. ve w6

179,996 Gen. Accident, Fire & Life .. .. 4 100 3rd pref. stock.. . oo

100 5 ! F fet tock

. N ’ 5 p.c. perp. deb. s o

10,000 Generall Life .o v ob @i ao e ses 100 4 p.c. perp. deb. stock..
juardiz . 3 100 GGireat Western shares, 5 Pp. c

200,000 Guardian .. .. .0 ce ee ee we 100 M. of Canada Stg. 1st M., 5 p.c.

67,000 16 2-8 Indemnity Mar. .. .. .. .. 100 Montreal & Champlain § p c. 1st

" mtg. bonds

150,000  6s 6d per sh. Law Union & Rock. .. .. .. .. 5 Nor. of Canada, 4pc " deb. 'toclc““““

g G .| 100 Quebec Cent, 5 p.c. 18t inc. bds.|.

‘.W),OOO‘ .. Legal Insurance .. .. .. .. . - - T. G. & B., 4 p.c. bds., 1st mtg.

20,000 178 64 per sh. Legal & General Life .. .. i 100 Well,, Grey & Bruce, 7 p.c.

' 15t mortyg.

25,6102 110 Liverpool, London & Globe. .. 23 100 St. Law. & Ott. 4 p.c. bonds ..|...

10,000 Equity & Law .. ..

85,862 20 London
105,650 86 London & Lancashire Fire. 24 Municipal Loans.

20,000 18 London and Lancashire Life 5 16| 100 City of Lon., Ont., 1st pr( 5 p.c.

0.000 i h. MUEENe, ue: wn wo we as @ o8 3 100 City of Montreal, stg.,

4 A08.. per 100 City of Ottawa, red, 1913, 4'314

50,000 6 Mcrchants’ M. L.. .. .. .. : g 100 City of Quebec, 8 pc., 1987 ..
. North British & Mercantil ghasem 1v8 A :

110,000 408 per sh. 1 ercantile t} 4 100 City of Toronto, 4 p.e " 192028

NOTEhErn s 25 oo 0o o a0 8% p.c., 1 ol
$0f, 900 orthern deb.,’ 1919-80

5 p.c. gen. con.

4 p.c. stg. bonds.. ..
’ - 100 City of \\mmprg doh]"’“ 5 p.c.|..
Phoenix: .. co. vw ien iwei oo imes s g 39 Deb. script., 1907, 6 p.c. ..p..

Railway Passen... .. .. ..

B8,776
300,000

40
4000 8Os, Norwich Unfon Fire .. .. ..
36
20 . s
80,2202 10 Royal EXCiie o s ss o0 s p 21¢ Miscellaneous Companies.

24,468 7623 Royal Insurance .. .. .. .. ; g 100 Canada Company .
264,885 17} Scot. Union & Nal. “A” ., 5 g 100 Canada North-West -Land Co.
: 100 Hudson Bay .. ..

240,000 128, per sh, Sun FITE ii. wi o wa e oo
48,600 1028 Sun Life .. .. .. .. 0 . § Banks

180,000 18% Thames & Mer. Marine .. .. o . Bank of England .
&, 400 18 Union Mar., Life .. .. .. .. London County and Westminster
Bank of British North America ...

4 s Yorkshire Fire & Life ., .. .. .. Bank of Montreal .. ..
= Canadian Bank of Commerce
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North American Life Assurance Co.

\ North "N \Q-( “SOLID AS THE CONTINENT.’

- Americanlife/, | .
o -1l EDWARDGURNEY, || == 191 1 & L. GOLDMAN,

S‘J“d ' \ President. || 1
| TOTAL CASH INCOME .. .. .. .. .. .. .. $2205,176.98 || ManagingDirector.

¢ ah b |
Continent | i GOLOMAN | TOTAL ASSETS .. .. o vo oo oo ooooe ow oo 1231810787 || L0 0
e J. K. OSBORNE, \ NET SURPLUS to POLLCYHOLDERS.. .. .. 1,300,/84.00 " 7 BA.LLB,

Vice- Presidents. E‘ PAYMENTS TO POLICYHOLDERS .. .. .. 988,313.49 Becretary,

HOME OFFICE, - TORONTO.

PERPETUAL CALENDAR

1912
Thu Fri Sat ‘SUN

~ RUGUST

SUN Mon

16 17

22 23 24

29 30 31

Joan. Mar, May, July, Aug.. Oct, Dec.. 31 Days. April, June, Sept., Nov.,, 30 Days.
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INSURANCE.

INSURANCE.

HEAD OFFICE,

The Federal Life Assurance Company

Capital and Assets .. .. . s
Insurance in Force .. .. .. .. $23,887,141.41
Burplus Dec. 31, 1911 .. .. .. $ 329,973.65
All forms of Life, Limited Payment Life and Endowment Contracts issued.
C. L, SWEENBY, Manager, Montreal District,
180 St. James St., MONTREAL.,

$ 5,316,968.65

Hamilton,Can.

BRITISH AMERICA A"_“T"”COMO-.
HEAD OFFICE .. .. .. .. TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock, Vice-President; Robert Bickerdike, M.P.; K. W.
Cox; D. B. Hanna; John Hoekin, K.C., LLD.; Alex.
Laird; Z. A. Lash, K.C., LL-D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr

Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, General Manager.

ASSETS OVER. ;
LOSSES PAID SINCE ORGANIZATION

$2,000,000.00
OVER $35,000,000.00

LIFE INSURANCE CO., Portiand, Me.

UNIUN MUTUA FRED. E. RICHARDS, PRESIDENY
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
year's annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montzeal.

Get the
Best

Do not place your insurance
policy until you have learned
ali about the Guaranteed
Investment Plan offered by

3lov.c.

Interest Tables 32p. ¢.

A NEW EDITION of our Popular Book. Quick Calcula-
tions for $1€0.00 up to $10,000.00.—One day to 365 daye.—
Accuracy tbceroughly tested.

The Manufacturers Life Insurance Comnany
Head Office, - TORONTO.

Half Bound $3.00. Post free.
Williamson & Company, Publishers,Toronto.

THE CANADIAN

Journal of Commerce

P. N. FOLEY, Manager.
SUBSCRIPTION ORDER FORM

Subscription Subscription

Order Form Order Form

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE™ being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE,

329 St. JAMES STREET, MONTREAL.

Please send me the *‘ JouRNAL oF COMMERCE,” for one year, commencing

for which I agree to pay $3.00 on demand.

Address ... .
Date...ooooo

NOTE.—Bubseribess may chamge the address to which they desire the " Journal of Commeree’ 10 be sent as often as they wish.
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The London & Lancashire Life &
General Assurance Association, ped.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We particularly desire Representa-

tives for the City of Montreal.

77 OFFICE FOR CANADA:
«MES STREET, MONTREAL. ]
MANAGER FOR ‘
\
i
|

- Aloy. Bissett,

CANADA.

Waterloo Mutual Fire Ins. Co.
Established in 1868,
HEAD OFFICE, WATERLOO, ONT.

Total Assets 81st Dec., '910 $705,
Policies in force in Western Ontario over 80,872.00

WM. SNIDER, GEO. DIEBEL,
President. Vice-President.

‘ilr Alexandre Lacoste
. Chevalier, Esq.

Frank Haight,

Canada Branch: Head Office, Montreal.

DIRECTORS :
Sir E. 8. Clouston, Bart., Chairman.
Wm, Molson

T.J. Drummond Esq,

+ J. Gardner Thompson, Manager.
J. W. Binnie, Deputy Manager,

CONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL AOCGUMULATION
POLACIES.
GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans.
Paid-up Policy.

Montreal Office :
226-230 St. James Street.
J. G. BRUNEAU ..
J. P. MACKAY ..

A. P. RAYMOND,
Gen. Agent, French Department.

Prov. Manager.

Macpherson, Esq. Cashfier

l T. L. Armstrong, |

iy

Maneager.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
s caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the ie-
land nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the ewmer “Roslevan” from its penis-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for

sale on application to the owner,

P. N. FOLEY,

Manager.

“Journal of Commerce,”

Montreal.

“PROUDFIT”
BINDERS

ARE SPECIALLY ADAPTED FOR—
Current Ledgers, ‘I'ransfer Ledgers, Price Books, Catalogues,
Elue Prints, Register Books, Minute Books Ilnsurance
Records, and for all purposes of binding loose

leaf sheets, either hand or typewritten.

Write for Sample on Business Stationery.

‘Business Systems Limited
(62 SPADINA AVE., TORONTO, Can.

ASSURANCE

WESTE RN COMPANY.

FIRE AND MARINE. Incorporated 1851
Assets - - - $ 3,284.179.93
Losses paid sinee orgamzation over $65,000,000.00
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH — — BEARDMORE BUILDING

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capiul Authorized and Fully Bub-cribed .. .$14,760,000
lel paid up . 1.475 000
Life Funds :nd Special Trust Funds.. . 66,136,780
Total Annual Income, exceeds... . 87,600,000
we llb 000,
Total Fire Losses paid................... ?7!5,.
Deposit with Dominion Government (As at 81 Dec 1911) 1 200 327

Head Office Canadian Braneh : gy 5rete] Union Bullding, yopyreq),

licited in 4 distrd
J. McGREGOR, k Can. Brassh.

15 e 4,

Ap for Agenci
W. 8 JOPLINQ Assxstam Mgr.




