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THE WAR'S FINANCIAL RESULTS. i provide the ordinary necessities of life to the <-om- 
................................... munitv, but they are likely to he much more cautious

An interesting divergence of opinion has lately jn regar(i to t|lc shouldering of new obligations than 
arisen between those who arc legitimately entitled to (|lev wcre a fcw years ago. Undoubtedly new in- 
lie esteemed as economic ex|ierts, in regard to the <]Ustrial developments will be pushed forward, but 
effect of the war upon the price of capital, \vhat- cautiously and only where a sound basis for profitable 
ever its length the war will, of course, result in an |nlsjness can |K. ascertained to exist bcvond all doubt, 
immense destruction of accumulated wealth and in a CcrtainIy our demands for capital will be less, 
serious impairment of the instruments by winch 
wealth is produced. Accordingly it is argued on the 
one hand that following the war, there will be a de­
mand for capital out of proportion to the supply, 
owing to the necessity of re-populating devastated 
countries, re-establishing industries and rc-develop- 
ing trade, and that in consequence the rates for capital 
will he exceedingly high. On the other hand, it i- 
argued, that while it is true the supply of capital will 
have greatly diminished, the demand for it will he 
proportionately still less, owing to inability to com­
mand it through impoverishment and stress of econo­
my; in effect, it will not pay to borrow.

The truth of the one or the other of these views 
can only be proved by time. The conditions which 
arc being experienced are so unprecedented that no 
real analogy can he drawn from history. Destruction 
and waste of capital on such a prodigious scale have 
never been seen before, and their ultimate effects can 
now only be to a certain extent guessed at. To 
Canada the problem is one of vital importance. With 
the best will in the world to provide as much capital 
as possible for our own needs, it is certain that we 
shall lie a borrowing nation for many years to come.

Another important influence to be taken into con­
sideration is the remarkable wave of economy in both 
public and private affairs which is sweeping over the 
Dominion. To economy in public affairs is largely 
tiue the probably lessened requirements of our muni­
cipal borrowers, already referred to. 
private affairs is not less evident. A good deal of it 
at present is necessarily by reason of force majeure, 
but it is not too much to expect that as a result of 
recent ami present “hard times," that there will lie in 
Canada a fairly general movement for the cutting off 
of unnecessary ami foolish expenditures and the wide 
realization of the fact that savings rather than income 
arc the real basis of individual as of national pro­
sperity.

Thrift in

Both these movements, lessened capital require­
ments and the accumulation of savings, will have a 
distinct tendency to keep down the interest rate upon 
the borrowings which we are compelled to or find it 
good policy to make. After the war, in what cir­
cumstances will those who have in the past been our 

It is interesting, therefore, to take stock of the posi- chief hankers be placed? A considerable amount of 
tion as it is at present in the Dominion with a view British funds, it seems likely, will be used to repair
to seeing as clearly as possible what is likely to be the destruction caused by the war. It is possible
the trend of circumstances. for instance, that a very large loan may tie made by

* * * * Great Britain and France jointly to the Belgian
It is clear that while we shall continue for a long Government probably at a nominal rale of interest 

time to remain a borrowing nation, that in any event to help in the repatriation and re-establishment of the 
our borrowings in the immediate and somewhat fur- Belgian people on their own soil, and other similar 
liter future need not lie, and will not lie. operations, requiring very extensive funds may tic con-
whatever the circumstances, on anything like sidered as jxissiblc. Again, the British tax|xiyer for
the scale of, say, the last ten years. We had years to conic will be heavily burdened by the taxation 
definitely closed before the war one period of following the war. Already the F.nglishtnan of 
exceedingly heavy construction, and now find our- moderate means is paying almost an eighth of tiis tn- 
selvcs equipped with the machinery to transact a come to the Government in income tax and the mil- 
much larger trade than we are at present transacting, lionaire a quarter, and it is possible these taxes may 
It may be that in certain districts new railways are I* higher still before very many months have passed, 
required almost immediately, but it is certain that Taxes of that sort mean the strictest economy, and 
we do not want two more transcontinentals or the there is plenty of evidence that that is being vigorous- 
pushing forward of schemes for quick trans-Atlantic |y practiced in Great Britain. In any case, however, 
travel via the coast of Labrador. Again, our muni­
cipalities will have to continue to borrow in order to (Continued on p. 125).
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Sbe Chronicle Significant Borrowings.
With reference to Roumania it is stated that 

arrangements have been completed with the Bank of 
England for a $25,000,000 loan. This item of news 
speaks eloquently as to the probable course of action 
of this important Balkan state. Another news item 
of the day is to the effect that representatives of the 
great allied powers arc meeting in Paris to arrange 
for co-oj>erativc action in regard to financing the war.
It is as yet not exactly clear what measures will be 
adopted for this purpose ; but undoubtedly there will 
be something done in the way of supporting the 
securities and loans of the allied nations which arc 
not in the strongest class financially, with the credit 
of the leading countries on the allied side. Thus 
England and France may be expected to lend their 
credit to a certain extent for the purpose of facil­
itating loans to Russia, Japan, Belgium, Scrvia, Rou­
mania, so as to keep alive and vigorous the resistance 
which those countries are offering to the Teutonic 
powers. In this connection one may easily imagine 
that at the present time Turkey and Austria arc 
making urgent requests at Berlin for gold as well as 
war supplies. If Germany accedes to these requests 
from her allies she must necessarily exhaust more 
quickly her own resources ; and if she fails to give 
the support that is expected, the inevitable result will 
be that her allies will slacken or decrease their efforts 
in the common cause. This indicates clearly enough 
how the weight of financial power is telling against 
the would-be world-conquerors.

Unitkd Statks' Attitvhk.
So far as the attitude of the United States is con­

cerned, although the "Dacia” aid “Wilhclmina" cases 
appear to point to serious complications with Britain, 
it is not likely that the Washington Government will 
press its claims to the danger point. The weight of 
public opinion in the big republic is too solidly against 
Germany ; and even if it were not the dangers in­
volved in a collision between the Americans and the 
combined navies of England, France and Japan arc 
very great indeed. The United States is now making 
enormous profits through supplying war materials, 
etc., to the Allies, and there is every reason to believe 
that they will do nothing to hazard this lucrative trade.

A HoPF.Ft.-L FeKI.INC.
Business conditions in Canada arc about the same. 

Hopefulness as to the near future has begun to 
revive ; ami when spring opens probably there w ill 
be .arked improvement in various directions. Not 
much change has occurred in the money markets. 
Call loans in Montreal and Toronto arc •> to (>Vj pc., 
and commercial discounts are 6 to " p.c.

Money Markets Abroad.
Money continues very cheap indeed in the London 

markets. Call money is 1 p.c. ; short bills arc t 1-5 
to 114 p.c. ; and three months’ bills, 11J to 
Bank of England rate is, however, held at 5 p.c., and
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A BRIGHTER ATMOSPHERE.
The naval victory in the North Sea has served this 

week to brighten the atmosphere in financial circles 
on this side of the Atlantic. While it would not he 
wise to place upon this occurrence too much signili 

may nevertheless take it as signifying thatcancc we
the Germans will hesitate before undertaking fresh
naval enterprises against the British coast towns. 
Apparently the German losses were very severe in­
deed. In addition to the lllucher, which was sunk, 
and a light cruiser reported sunk, at least two more 
of the battle-cruisers were severely damaged ; and it 
will be some time before they are able to again take 
their place in the battle line. When the war broke 
out, the New York Evening Vest, commenting on the 
unwisdom of Germany's action in violating Belgium’s 
neutrality, mentioned that England, once involved in 
the war, would never make |ieaee until German sea- 
power was forever destroyed. The North Sea battle 

Sunday, following the encounter off the Falkland 
Islands a little while ago, represents an important 
step towards the achievement of the British aims. 
Necessarily all the allied forces, on the eastern and 
western fronts, will be heartened ami encouraged by 
the fresh blow which Germany has received; and 
unless the Germans can counter through winning 

substantial advantages on land, one might pre- 
that the inclination of Roumania and Italy to

on

some
smite
enter the struggle will be sensibly strenthened.

13-16.
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the WAR'S FINANCIAL RESULTS.

{Continued from front faite.) 
it ran be taken for granted that, while possibly at first 

na|i (here will he right from the commencement 
m the close of the war. a margin of new savings 
available for investment abroad. And there is g<x>d 

hope that a larger proportion than former y 
1 * will find their way into

many exerts believe that it will be the policy of the 
Bank to hold its official quotation at a comparatively 

The Bank of France and the Bank ofhigh level.
Germany also quote 5 P-c-1 »o reliable figures are 
available as to the open market rates at 1 ans and

reason to
of those new British savings

within the British Empire.
* * * *

Berlin.
New York also has very easy money, 

are from 1H to 2/1 p.c., most of the business being 
Time money has been dull, with 

but slack demand. Sixty days, 2)4

Call loans
investments

for confidenceOn the whole, there is reason .
regarding the supply of new capital m Canada 
imr the close of the war. provided that the strictest 
lare is at present exercised in regard to new borrow-

extreme whichever happens, is not likely to be long 
in force’and that as the process of recuperation get 
under wav the demand for and supply of capital wd 
cot t^n equilibrium at near the,r former evel. 
In that ease, the present |H.licv of 
ing and assiduity in saving will he of marked . Ivan 

in the future.

at the round 2 p.c.
plenty offering .
p.c. ; 90 days, 3 p.c. ; six months, 3/, p c. I he clear­
ing house banks in New York reported another sub­
stantial increase of excess reserve. Taking all men­

the loans increased $14,800,000, the aggregate- 
increased $14,000,000, and the excess 

increased $7,000,000. There was an
in the cash holdings of the 1-edcral Reserve

result of

hers 
reserve reserve- 

increase of
$4,000,000
Banks of New York—this occurring as a 
increase of deposits. The other large federal reserve- 
banks do not show important changes. Rates of 
discount quoted at the reserve centres are practically 

a week ago—for thirty day paper all 
Atlanta and Sutthe same as 

quote 4/, p.c., excepting Chicago, 
Francisco, which quote 4.

tnge
BANKS' CIRCULATION.CONTRACTION IN THE

1 The circulation of the banks at December 31. >9*4 
$105,1)1*,,755. against $108,(140,4--5 at lee tuner 

Last month's contraction was not so severe
millions

United States Steel Dividend.
of the week

Passim', of

One of the imjiortant developments 
was the omission of the dividend on United States 
Steel common stock. The last dividends paid at the 
end of December, was at the rate of 2 p.c. per annum 
as against the 5 !>■=• previously paid. The dividend 
due March 31st. » «*» tie omitted altogether, l ie 

for the action is of course the

was
31, 101.3- .
as that of December, 1913. being under nine 
compared with practically eleven millions twelve 
month* previously. But after reaching the record
total of S,23.744.<-«-> «’rt"ber
contracted sharply in November to $114., '7-2-* • 

November 30, 1913 and againoutstanding reason
fall in earnings—the earnings for the December

less than ball
against $119*497-321 
in December to the figures mentioned.

In view of the contraction in business it is to be 
expected that the banks’ circulation will now 
,0 run lower than a year ago. At the end of Decem­
ber, six of the banks had circulation outstanding in 

of their paid-up capital, comparing with the 
same number at December 31. *9'3* and eleven at 
December 11, 1912. With one exception these six 
banks had made deposits in the Central Gold Reserve, 
the exception being the Provinciale. I he banks hav- 

circulation outstanding at December 31,

Oilgreat
quarter were
the results as shown for the December quarter, 1913- 
The grain markets at Chicago have been strong and 
excited as a result of the German Government s action 
in seizing all the wheat and other grains 111 the » *er-

manifestation <d

not quite $11,000,000,

ci nitinue

Empire. This is taken as a
, regards food supplies. Early in the 
Northern at our lake ports was quoted 

bushel. This excitement in the

excessman
uneasiness as 
week No. 1
at above $i-53 a ..... 1 „wheat market will tend to increase the interest taken 

seeded in Western Canada this spring. ing excess 
are as

in the acreage
follows : Deposit in 

I 'entrai 
(lnlil Iti-serve.

it,.mono
i.mn.ooo
1,100,000 

*2 .MM,(NO 
400,l*M

CANADIAN FIRE UNDERWRITER! ASSOCIATION.

A special meeting of the C. F. U. A. was held in 
Toronto this week. Several minor matters of interest 
to the Association were discussed and disposed <>t 
after receiving the necessary attention.

Kxciws 
I 'in-uUtion.

$ <dx,xi;i
1,174,710

I .Vi K7S 
Ii7(i,.MM 

l.WZiJW 
24",,W*

Nova Scotia..........
Nationale
Provinciale
l’nion ....................
1 loyal....................
Standard...............

will be distributed 
its industrialA total of more than $0,300,000 

this year by the Metropolitan Life to 
s,liciholders in the shape of premium and mortuary 

i*'mises. Individual holders will receive credits for 
premiums ranging from five to hfty-- wo 
according to the decision made by tbc dirtetors ot

The issue of the 9th instant of the illustrated Lon­
don weekly journal, Canada, contains as a supplement 
an excellent colour portrait of Mr. L. H- Senior, 
general manager for the United Kingdom of the Con­
federation Life Association. The Company itself is 
the subject of an appreciative article. the company.

1
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THE ROYAL BANK OF CANADA The Dominion BankINCORPORATED IMP

PI* EDMUND B. OSLER. M.P.. Pr..U..l 

W. D. MATTHEWS. VlM.Prt.il..!
Capital Paid ep $11,860,000 Btserns $13,174.061 

Assets $179,404,064
C. A. B0GEHT, General ManagerMONTREAL.HEAD OPPICE 

840 BRANCHES THR0U6H0UT CANADA 
SS Sriukfl le Cake. Parla Ska eaS Deauaicae Itpaklic trust funds should be deposited

In • Saving* Account In The Dominion Bank. Such 
fund» ere eafely protected, end earn Intereet at 
hlgheet current rate*.

When payment* are made, particular* of each 
transection may be noted on the cheque iaaued 
which in turn become* a receipt or voucher when 

celled by the bank.

Heed Office, Toronto

Bridgetown. Barbados.
St. (aanrga**. Grenada

■legatee. Jaesalt a.
Naaaae. Bekeeiea. 
fort el %pele and See Prraaede. Trinidad.

end New Aesalerdew British Gelena.Oaairgi
Bellte. Brltleb Hnederaa,

LLONDON tne.
■Bases II., t. C

NEW YORK.
. WHHsm A Cedar IN.

PI^AVINfiS la loaaetiioB with all Htaechre Ac-
connu oprnril with ilrpneita of UN h

DEPARTMENT ........ □
rmt ciiirrnt ralra

THE BANK OF TORONTO
DIVIDEND No. 134

NOTICE is hereby given that a Dividend of Two and Three- 
quarters per cent, for the current quarter, living at the rate of Eleven per 
cent, per annum, upon the paid-up capital stock of the Hank, has this day 
been declared, and that the same will lie payable at the Hank and its Branches 
on and alter the 1st day of March next, to Shareholders of record at the close 
of Business on the 13th day of February next.

By Order of the Board,
THOS. F. HOW,

General Manager.Tint Bank op Toronto, Toronto,
January 2~tli. IÇI4.

THE BANK OF NOVA SCOTIA
INCOkVOH ATHH IN.Id. The Bank of OttawaCAPITAI.............................

RESERVE FUND , 
TOTAL ASSETS e,.r

•6,600.000.00 
12.000.000.00 60,000.000 00

Heed Office - . . HALIFAX, N.S
JOHN Y. PAYZANT, President.

Gen'l Maneper's Office, TORONTO. ONT.
H. A. RICHARDSON, General Manager.

Branches throughout every Province in Canada, 
and in Newfoundland, Jamaica and Cuba.

NEW YORK

DIVIDEND No 94

NOTICE is hereby given that a dividend of 
Three per cent, being at the rate of Twelve per 
cent, per annum upon the paid-up capital stock 
of this Bank, has this day been declared for the 
current three months, and that the said dividend 
will lie payable at the Bank and its branches on 
and after Monday, the First day of March, 
1915, to shareholders of record at the close of 
business on the 15th of February next.

( Mil AGOBOSTON

Home Bank « Canada
NOTR E OK QUARTERLY DIVIDEND.

Notice i* hereby given that a Dividend at the rule 
of nm 11 per cent. 17 p.e.) lier annum upon the i»id 
up t upital Stock of tIlia ltank ha* been declared 
for the three months ending the 2Mh February. HU.*», 
and that the name uill lie payable at it* Head 
Office and Branches on ami after Monday, March 
Ut, IVlô. The Transfer Book* will lie closed from 
the lfith to the 2Mh February, 11115, lioth days 
inclusive.

By Order of the Board,

GEORGE BURN,
General Manager.

ll.v Order of the Board.
JAMES MASON.

(ivlivrai Manager.
Ottawa, Ont., January 18th, 1915.

Toronto. January M/A, 11*16.

!
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Canadianand are $4,350,000 lower than a year ag • 
commercial loans are also down their fall being near
lv millions to $786,034,378- 1W arc ÿj6,353'" 
Lj lower than at the close of December, 19*3 

Large Increases in Cash. 
rise in the Hanks' holdings of specie and Dom­

inion notes in comparison with the close of 1013 am
« ti« -1 «

tank.’ I.... link. "I”'1' •»=
Dominion notes. $138.056,339- l he year s increase 

, ”,dings of specie ,s $.-..46.225 »nd of Dominion 
, ,77 0K1. This followed in 1913 •"> increaseof $1 f,f.43.'30 "> specie holdings and of $10.193.874 
;;;«<• **«,*». *«>that«,«woy™ 
,0 December 31. «9M. there has been an increase m 
the banks' specie holdings of $28.789.355 ^
holdings of Dominion notes of $43^471 - 55-535 *. ™ c«..i
...«.nnlinn to 5-7-—> »'been created in the last two years. 1 ht fi^res mak 

interesting summary of the successful efforts of 
,he banks to strengthen the credit structure following 
the close of the boom period. 1 hey had alre.u y « on 
much, it will be seen from these figures, before there 

„ign of a European conflagration. As cir- 
havc developed, their caution has been an

THE DECEMBER BANK STATEMENT.
recent financing abroad is to

found in the December bank statement. During that 
month the banks' foreign deposits increased sharply 
by nearly $8,000.000 to $98.9014.3 as compared with 
$01,278,495 at the end of November Conic,denth 
fhere was'a rise in the amount of the banks foreign 
call loans—the first for several months-thesc being 
advanced from $74459-643 at the close of Novemlj r. 
a record low level in recent years, to $85.0 2,«*>4. 
Previously these foreign call loans had been stead,U 
dropping in amount since June last, the contraction 
during the war period having been actually 50 
millions. In relation with these facts may be taken 
the further one that the banks' loans to municipal! ,es 
dropped by nearly 6« i millions in December .0 $38 

still 7-Vi millions higher than a year 1
distinct decline from the

The

k

256,947.
viously, but showing a very 
totals recorded in some recent months.

Current Loans.Fall in Deposits and 
There is little change

in the banks' demand deposits, a decline of under on 
million to $349.909.953 being shown. Notice de 
posits, which had been showing steady increases dur­
ing the previous two months, registered a decline in 
December of three millions to $662.830.037. 
fact of Christmas demands upon private resources 1-
hardly sufficient to account for the fa1hng-off^in.-e meeting of the Hank of Vancouver
in December. 1913. there was a rise of over $H.o«io.ooo . ,IC nihility was suggested that Ua
in lhc,c depo.il,. Hut i. was in Ikceiiitar ll-al the ,» may ..Main suffid.-ni fresh pi”*' *° ,1*

352% -• - «• «...»? ». »■"; « * œ-. ït» ™ t. tirst attained anv volume worth mention point is uncertain, llu rq *
S3S £ .....». **- U,.......... Sum*. 3".
AS'it is, the banks' notice «le,»,sits are over $38.000 - 

higher than they were at the close of >9 3. an 
the astonishing fact is. as was recently |«.n ed - 
by Mr. Alexander Laird, that they have kept up " 
exceedingly well at a time when first class investment, 
have been at bargain prices.

Canadian call loans are

an
from the November figures

was any 
cumstances 
invaluable asset to Camilla.

The Itritish Hoard of Trade has decided that valua- 
( itritish life assurance companies securitus 

:,r,lH , ' .h" annual Government returns
shall be Œ as at December 3.. .9.3. assets ac­
quired since that «late being taken at not more than 
their cost price.

IK « I

down again In $8X2.00 >.

, 1914.BANK STATEMENT FOR DECEMBERABSTRACT OF THE
(Compiled l"i The Chronicle).

Year’s
Change.

Month’ll
Change.December ill,

mi:..
Nim-mlier : 0.

It* 14.DecemlxT at,
1914.

, W, 9.9,7513 t m.7ti7.22fi * VV'r-’too -* H'u74X»>

"ü 3U*\ uSSS .«SS -im*> ;

IO,.W9.fS8 .'r-oiMU lM?7K4»i :|a"277.t,Hl

ia$K ''.o'w 7 .'.@1 Vii®1«L-!'|("|.Â(I7 iw.:ih7.i,28 ,94..W,in2 4.:i.-,i.:hh

4- logeai - «g»
ïSbOM'S» 7M.2li9.220 K22.iW7,t96 - _ U.M.C*
ft» 42.966.WB ■BH.dOo..^ 4. .'.44,Vim • M*

,,^:K7b! .mÎ» vRSSkl 4 W

LlABUlTlEH.
Circulation. . ..............
Demand deposits...........
Notic • deposits...............
Foreign deposits.............
Total liabilitiesAsset*.
specie....................................fciiTa^tra.OotdRe
Hecuritii s held.....................
( 'anadian call loans.............
Foreign call loans ...............
Canadian current loans.......
Foreign current loans ...
Loans to municipalities, etc. 

Total assets ........... -

serve
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Royal Trust Co.National Trust Co•» $1,000,000
1,000,000

Capital Fully Paid 
Raacrvc Fund

EXECUTORS AND TRUSTEES 
BOARD or DIRECTORS *

H. V. Btnlitk. Pr«»idcnl.
Sir Williau C. Via Him, K.C.H G., Vict-Prciilt.l. 

8m M. Mum ami Allan,
K. H. A NOVA 
A. liât MUANTE*
A. I». Hr 
H. R.
C. H.Gobimih 
Hie I «or in tio

LIMITED
CAPITAL 
BESEDVE -

$1,500,000
1,500,000■ k

Acta aa executor aad truatee under will. 
Adetiaietera real eetate.
Allow■ interact on aavinta depoaite.

4 K. H OBBENSBISLIH 
C. K. Hose RE 

W. U. Ma 
Hoi, H. M 
: t r. u. «H 

K.U.V.U.
______ H IE, K.C.M.ti.

Hie Kruieek r William* Tatloe

A. E. HOLT, Nmfir
OFFICE AND SAFETY DEPOSIT VAULTS t

< IMIEALD

Al OHEESRf,
AITMWAITB

llBIMMONU HIEMONTREAL DIRECTORS 
II. II. Wai.krk,
H. J. Kullsr,

F. W. Moiamin, 
T. II. Macaulay

W. M. III ItKPf

TEMPORARY OFFICES:
179 St. James Street 107 St. James St., MONTREAL.

BRANCHES :PERCIVAL MOLSON. Mi

THE EASTERH TRUST CO.
CAPITAL PAID UP AND RESERVE $1,210,000

$14,000,000ESTATES
> „ THEIN BUSINESS ?1 YEANS

GROWN TRUST COUPANTCarries on a fiduciary Trust business 
on conservative lines only. 145 ST. JAMES STREET, MONTAEM

TruM Company Service
HALIFAX ST. JOHN MONTREAL CHARLOTTETOWN 

ST. JOHNS, NFLO Title Company offers prompt, offlelent 
end courteous earvied In connection with 
any matters coming within the soope of a

I.it-

i ENQUIRIES ARE CORDIALLY INVITEDESTABLISHED IS73

,• U
Uha? :

Standard Bank PRUDENTIAL TRUST COMPANY
of CANADA LIMITED

Safety
Deposit Vault

I roatre 1er B*a4hal4rr%
Traaslrr lr»*t Jr Rrfhlrsr

Irrsiirr F trr alar 
fceeNiea list* are

Iwil FaUte s*4 laaeriarr Rr|wrtasele
Insurance ol r 
• I lowest (><>»,

HEAD OFFICE

9 ST. JONH 

STREET

MeiaMratsr
U$aMslsrI |i Trra« Mrrpltsaelly

Ceirespesdesee
Invited.

CAVINGS deposited 
in this bank draw reiy k mil plecnl 

ihlr tairs.MONTREAL
H* HAL. BROWh, President and Gen. Miiufcrthe highest current rate 

of interest. Withdrawals 
of part or the whole 
amount may be made 
whenever desired with­
out delay. The Trust and Lean Co.

or VANAOA
Capital Subscribed.
Paid-up Capital.
■••area Feeds.

HONEY TO LOAN ON SR 4L. KS r ATM AND 
insiiNDii VALuee of lip* policim.

$14,600.000.00
t,810,000.00
B,911,040.1$Head Office, TORONTO

»
113 ElRANCHLS THROUGHOUT THE DOMINION 30 St. James St., Montreal
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THE CANADA LIFE’S REPORT.THE DOMINION BANK’S STATEMENT.
The newly-published annual statement of the Don,- When a company is able to report ^

. . n^rib* Toronto of which Mr Clarence A. been one of the best in its history, it is at onu tu tm 
Iwêrt fs the general manager is in line with the that much energy and ability have been d,-played m 
other bank statements which have recently appeared the «nd*jt .^Se'iwrnlî'hm dîe «Viing itp'of

the Rank's commercial customers It is particularly acturers of war^.natenal^a,, M rv(vrm,

EEBHEE|EEr¥ ;
admirable record of the results of a difficult year s 
business activities. .

New paid-for business during 1914 reached IM4,- 
024,785. hardly so large as in 1913, but bringing 
the amount of business in force at the end of the 
year up > $157.407,170. Net premium income in­
cluding considerations for annuities, amounted to 
$5,580,950, almost the same as in 11)13. Interest in- 

including profits realized on the sale of secur­
ities amounted to $2,844.386, an increase of nearly 
$400,000 upon 1913, making the total income from 
all sources, $8,438,071, an increase of $343,185 over 
that of 1013. Payments to policyholders amounted 
to $3.362.484. an increase of $484.4'*8- I'"ans to 
policyholders during the year amounted to $1.8119,342, 
an increase upon 11,13. as was to he anticipated. 1 he 
net increase in these loans for the year is. however, 
only $1,126,834, repayments amounting to $742.508.

The assets were increased to $56,103.842, an 
vance during the year of $3,942.047. Ibis increase 
is larger than that of 191.3 and is particularly satisfac­
tory in view of the larger payments to policyholders 
last year. Surplus actually earned during the year 
was $1,53.3.484. one of the best exhibits ever made 
by the Company in this respect. After providing for 
all liabilities upon a stringent basis of valuation (Mm. 
7'/j and 3 p.c. ), for a contingent reserve of $200.000 
and the allotment of $1.317.774 <" «bose entitled to 
share during 11,14. the net surplus, exclusive of 
paid-up capital, amounts to $6,198.1,89. < if the
assets, $19,002,409 are represented by govern- 

municipal amt other l*ni<l< Mocks ami
real

at large.
Ill re 'ard to profits also the Dominion Rank makes 

a favorable showing considering the circumstances of 
the year. The net profits for 1914 arc returned at 
$925.365 against $<,50.403 in 19'3. but about $24.000 
more than in 1912. A portion of the new issue of 
capital made in 1913 was not paid up until last yc.tr, 
but allowing for this, the profit returns are favorable. 
The twelve per cent, dividend plus a bonus of 2 per 
cent, absorbs $835.237. $25.000 in contributed to the 
officers’ pension fund. $28,500 to various patriotic 
and relief funds ; $100,000 is written off bank pre­
mises; and $300,000 reserved for possible depreciation 
in value of assets. Additionally a sum of $i88,i.x5, 
received bv wav of premium on the new capital stock 
issue is transferred to reserve, making this fund 
$7,000,000 against a paid-up capital of $6000.000 

Following arc the leading items of the balance sheet 
in comparison with last year : •

Paid-up Capital....................
Reserve..................................
Circulation............................
Deposits........................................
Total Liabilities to public . .
Specie and Notes . . . •
Call .........................................
Quick Assets.......................
Current Loans.....................
Total Aasets......................

•Plus $500,000 In Central (told Reserve.
A very strong cash position is shown, 

actual cash and the equivalent of cash aggregate $15.- 
343 475 equal to 23 per cent, of the liabilities to tin 
public. Liquid asset, at $27.312.111 are equal to 4 
per cent, of the liabilities to the public. While tlnri 
was a falling off in deposits of alunit $2,ooo,cxio. the 
Rank’s current loans were decreased by only $1.200. 
OOO—practical evidence of the way in which the 
Rank’s customers have been looked after.

Dominion Rank’s St. James Street. Montreal 
i, attaining increased importance under the 

of Mr. M. S. Roger!.

come

ad-1913.
$ r».Hii 34:,

6 811.343 
4,<130 S'.»ft 

59.788.590 
f.il 917.2" t 

•10,134.063 
I.Hint 463 

97.109s • * 
41.519.143 
80,506,462

1914.
.$ 6,000,00ft 

. . 7.000.000 
. . 4.143.040
. . 57.766 977
. . 66.872.096 

. . 11.203.617
. . 6.168,323
. . 27.312.111
. . 47.209.025 
. . 80.457,110

Holding- of

incut,
debentures, $20.4-XM 55 by mortgage, 
elate, and $9.028.482 by loan, on |»du ie-. I be real 

owned, including the V< impam - buildings in
1 l.ond«m, luig

nil

estate . _
the im|M»rtant Canadian centres and in 
land, represents $3,610,(182.

This i, an exceedingly good record, hollowing its 
quinquennial valuation, the results of which are y 
marised aluwe, the Canada Life announce- that it 
this vear distributing to |»ilicylioldcrx dividends 
over $2.800,000. Not only i- the amount now
tributed materially greater titan that of ......
rate declared on policies lias continuously improve, 
-ittee mm. Vmloilbtcilly the Canada Life 1 bring 
puslieil along very energetically by I’re-ident Herbert 
C. Cox, and a, the -truelttre, limit up over a period 
of nearly seven decade , is thoroughly sound and 
substantial, it may hr expected that the Company 
will fully participate in the next marked expansion 
in Canadian life business. The mqiortai.t Mmitrca 
branch of the Canada Life i- under the management 
of Lieut.-Col. K. W. Wilson.

The 
branch 
management

11m

bill theAETNA LIFE INCREASES CAPITAL.
special meeting of the directors of the Etna 

life of Hartford. Conn., the capital stock was in­
creased from $4.ooo.otxi to $5,000.0m. the 
ment to the present stockholders to he at par.

The company pavs the full to per cent, permitted 
by law, hut an additional 5 l*r ‘’vnt. dividend 
-ecured through the .Etna Accident and Liabih v 
Three years -igo the Ætna Life doubled it** capital 
from $2,000.000. and it is rumored that the present 
General Assembly may be asked to grant permission 
for a future increase to $10,000,000.

At a
new allot-
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appreciated 111 value and carry on the amortised basis 
those which depreciated, it i' ea-y to see that the con­
dition of the company would he imperilled. Judicious 
and honest management is needful under this plan as 
under any other."

AMORTISATION OF SECURITIES.
With the legislature of the State of Connecticut 

the Statute Hooks a law permitting lifeplacing on
companies to value their bonds on the basis of amor­
tisation. this law will be operative in the four great 

States of New York, New Jersey, l’ennsyl-msurance
vania and Connecticut. No doubt the example of 
these States will be followed by other legislature-. It 
t- -aid indeed that nearly every insurance department 
in the Union accepts valuations on this basis.

The Canada Life completed last year the valuation 
of it- holding- of IkiiuIs and debentures 
tisation system. This revaluation wa- commenced in 
moo, and was extended to different sections of tin 
lx>nd and debenture holding' from year to year until 

Kor tin* henclit of those

CONFEDERATION LIFE ASSOCIATION.

Sound, conservatively progressive, and highly re 
spec-led. the old established Confederation Life Asso­
ciation goes steadily on its way year by year, whether 
t;u. times be good or bad. For many years, the Con­
federation Life has been under the -kilful manage­
ment of Mr. I. K. Macdonald, now it- president, and 
Col. W. C. Macdonald, managing director. Under 
their direction, the Company has been built up on the 
best lines, and it- continued progress i- assured.

The forty-third annual re|>ort for the year ' 
December 3i-t last, published on another page, shows . 
that in face of the considerable difficulties with which 
business wa- surrounded last year, the Confederation 
Life made a substantial advance in many ways. \\ bile 
new business was not quite so good a- in 11)13, hong 
$11,703,5(15 against $12,12<),5o.i, the falling off ol 
$400,01 ici is certainly not a serious one. total msur 
a.ice on the lmoks at the dose of the year i- brough 
up to $71.400,715. Net income from premiums and 
annuities was $J.«>7-’35. •' >>'«■'« decrease compared 
with 1013. hut this I- practically made up by the m 
creased returns from interest and rents, which reach 
almost the round ligure of a million at $* S13,41 *5 

Disbursements to jH.licyholders and their bench 
ciaries amounted to $1.Soy.077. These include death 
claims, endowments, annuities, matured investment 
tmlicics. surrendered pilicies and profits. A feature 
which wa- to be expected but i- none the Ic-- regret 

I table is the increase in surrendered policies, payment- 
under which are $H)4.ooi in 1914 against $1 ,V\3«> 
in ii)i v The increase i- an index to the financial 
sire— "under which many |xdicyhol<lcrs have been 
compelled to give up their protection or draw upon 
saving- for the future made through an endowment 
police, and doubtless other- of the Canadian life com­
panies have had a similar experience. More cheerfu 
i- the increase in profit- paid to policyholders and 
their beneficiaries, amounting to $435.340. an advance

tin* a.noroil

ended
finally completed in i‘M.V 
who arc not familiar with this method of valuation, 
the late Mr. E. W. Cox, then President of the Canada 
Life, explained that it i< based upon the original pur 
chase price of the IXmils and debentures, which art 
valued by computing their present value under the 
actual rate of interest realized if the bond' and dchen

This method docs notturcs arc held to maturity.
affect either the value or the yield ratem any way

which was contracted for in their purchase, hut on 
the assumption that these bonds and debenture** art 
to be held until maturity it enable > the v« mi pan \ to 

the market value of them. as. no matter what
hound to

ignore
the fluctuations may he, the Company L 
receive the face value at the time specified.

An Avtvakys Akc.vmi;xt.
'flic amortization method of valuation of securities

Asst K'iatii in,is advocated by the Life President' 
and in a recent pajier written for the Vacuity 
of Actuaries in Scotland, and quoted in our issue of 
l)eceml>cr 4. Mr. Henry Moir, the well-known 
York actuary, sjxike in favor of it. 
firm believer in the amortisation method for the valua 
lion of life insurance funds for the reason** that lift 
companies accumulate funds not for immediate 
necessities, but for the distant future ; that in a pro 
gressive companv funds steadily increase and there 

need for liquidation of asset**; that life companies 
(or should not he) speculative dealers in

New 
Mr. Moir 1- a

of $«2i,uuo on those paid for uji 3-
After payment of expenses, etc., the balance on the 

such a** to increase the net 111-\ear s operations
vested assets of tile Company from $17.<*37.350, at 
which figure the> sttKid at l)eeeinl*er 31. i«P3* - 
SiS,iK)j.<xx). credit not being taken for an appraised 
value of real estate, bonds, debentures and stocks. 
S>»a 17} in excess of the ledger value. Cadi surplus 

’all liabilities L handsomely increased to 
lt is thus obvious that very sound and solid 

made by the Confederation Life during

w
to

is no 
are not
securities ; a rate of interest is assumed for discount 
ing liabilities, which rate will he effective until the 
obligations mature ; while life companies are per­
manent institutions, whose primal duty L to equalise 
the ups and downs of life, and the valuation of fixed 
term securities by means of amortisation is a scien 
tific development tending towards equalisation. Tin 
adoption of this method, however, does not, in Mr. 
Muir's opinion, shut out the necessity for unceasing 
vigilance in investment supervision, 
wasteful management.” he sa> 
investments s,> as to show considerable profits while 
concealing losses under the amortisation method. If 

were delilieratelv to sell lwinds which

over
183.
progress was
1914

underCertain sportive individuals 
writers to quote a premium „
1 icing .Iceland by 3<>ll> I»"1- nex* • ", '*>• ,lw

urc 11 to claim a- f*«r a total los- it tbc war ter 
before the date mentioned. We have 

that business has resulted 
underwriters ap|iear to he 

cent. for the

are tnx

“A careless and ass
minâtes on or 
not been able to ascertain"might manipulate
from these overtures, as 
unwilling to accept less than 7° l,vr 
"hazard." I'itidftcidJ ^ ittirs.a companv
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THE DOMINION BANK
Proceedings of the Forty-fourth Annual General 

Meeting of the Shareholders.
THE RORTY-ROCRTH ANNEAL <iEN KRAI. MRRTINO OR THE SHAREHOLDERS OR THE DO- 

MINION HANK was held at tin* Hanking House of thv Institution. Toronto, on Wednesday, 27th January. 1915. 
Aiming thoM* present wit»» noti<*ed:
<\ \\ Smith, William Davies, A. It. MacDonald (Epsom), Sir Edmund B. Osler. A. W. Austin. UolwTt Rosa 

(landsax E II. <Mer iCohourgi. (’. A. Bogert. A. IN pier. ('. ||. Edwards. II. It. IMaytner. Allan McPherson (Long- 
f«»rd Mills’. K. A B«-gg. A. K. (Iihson. W. It Bn»ck. W I). Matthews. (’. (’. Van Norman, II. It. Van Norman. Walter 
J Harr. It J ( hriatie. James Carruthers, lion. Thus. Crawford. Richard Brown, Charles Walker. II. VV. Ilutehinson. 
;; ,, l!HrV!MT- U ,<,miw‘v* A1,nn ,r R*nis».v. Cawthra Muloek. (\ K. Ixs*. IVArey Martin. K.C., (’harltw B.
1 iiwell, L II Baldwin, Edward (Salley, James K. Itaillie, John F. Kavanagh, Andrew Semple. James Mathews, Wil- 
liam McD mh. J C. Katun. W illiam S. Kerman. Peter Macdonald. N. ll«N*kin. Frank II. Macdonald. Rev. T. W. 
I aterson. J K. Finkle. II. 11 IMgins. Harry L Stark. A Hart Nordheimer. J. K. Niven. William Ross, XV. J. Fleury, 
A. ( Pauli ('apt. Dudley, F. Jessoim. XV C. Harvey, draham Campbell. Kdward Burns. William Muloek. jr. W. L 
Matthews. Hon J J Foy. K ( . M L A.. (leorge N Reynold*. F. C. Tavlor (Lindsav). II. T. Eager. Frank Amoldi, 
K.( Hon. Duncan J. McIntyre. Alex. ('. Morris. F L. Patton. F. S. Wilson (Picton). ll. Crewe. A. Monro drier, K.C., 

f; D"»hde. rhoma* Dmg. Edwin Roach. Dr Charles O'Reilly. F L. Fowke (Oshawa). Aemilius Bahlwin. Dr. 
It M. Bateman. X II K Hutcheson. James Seott. F. J. Harris (Hamilton). J. B. Bell. It. S. McLaughlin (Oshawa),
. . "■ fs,hwm (J«»wph Walmsley. M S. Bogert (Montreal). Stephi*n Noxon. 1). Henderson. K.C.,
D ighton McCarthy K ( .. (1 II Muntz. O.s.rgc McDonald. John M. Baldwin. Thomas Armstrong. M l)., A. J. Har­
rington I, A. Hamilton, A II. < ampl*ell. II. S. Osler. K.C.. J. Harrv Pat. -son, K. (’. Burton (Port Pern'). J. Gordon 

« Il I .onion Mavkvn*iv. W. W allaw Jonvs. R <’. Sniili-r, W Cwil la,.. N W Tovvll, II. E. Nmallpivw. N. E. 
Davi.lw.n K (' . John E'lmllm-.k. .1 J. C.~ik. John J Dixon. R M. <ir»v. W. II. Knowlton. Il S. HnrwiH.il, R. D. 
Hmwii I lion II WihhI. A R. Hi .«Will, He.. Samuvl Jvffrvv I Port Pvrn i. William Onvkvr, E. (’. Joins, E II. (loovh, 
J <> Hui-lianan, Jno. Isi'kir. W <’. CmwIhiT, hir llvnry M. Pvllatt, C.V.U., W. II Edwanls.

ll was inmisl liv Mr. W. R Itns.k. ««■oniliil hx Mr. A. W. Austin, that Sir Eilmuml H. (Islvr, M.P.. do take 
the chair, and that Mr. C. A. Bogvrt do act as Sis-retary.

Messrs. A It Boswell. K.C., and W. (iihson ( 'nssels were appointed scrutineers.
The Secretary read the Iteport of the Directors to the Shareholders and 

affairs of flu- Bank, which is as follows:
To THE SHAREHOLDERS

•list muV'lTlM* l’n '"" I|"' sl'iti niunt of thv riwult of thv Imsinvss of thv Bank for thv yvar vndisl
Hnlanvv of Pmflt ami Isos Aiisnml. Jlst Ilis-vinls-r. PJIJ
Nn protlis for thv yvar aftvr ilnluvtiiNf all rharRiw and making full provision for had and di.ulitfui ilvhta 
I reniium r»s-fiv«sl on new ( npital Stock

suhmittml the Annual Statement of tho

fW.OKH.Ti 
925.364 94 
IKK,655.20

Making a total of
X\ Inch has Ihs-ii dis|sis«-d of as follows:

Dividends (quarterly ) at Twelve per cent 
Bonus. Two per een't.

Total distribution to Shareholders of Fourhs-n |s r cent, for the year 
Contribution to Officers’ pension Fund 
Contribution to Canadian Patriotic Fund 
('ontrihution to Canadian Ihsi Cross Society 
(’ontrihution to Belgian Relief Fund

$1,761,708.46

$715.244 67 
119,992 00

8835,236 67 
25.000 00 
25,000 00 

2,f.00 (Ml
I,(MM)(Ml

$kxs.7:w 67 
1KK.655 20Transfemsl to Rcwtv»» Fuml Premium on New Stock

$1.077,391 H7

S6K4.316 59Written off Bank Ihvmises
Riswrxtsl for |M»ssihle depreciation in value of Assets fHMUMMI (Ml 

TMI.IMMI (Ml
$4(MI.(M*1 (*) 

$284,316.69Balance of Profit and Isiss carried forward

RESERVE FUND.
Balance at '-nslit of account, .’list DimmuiiInt. 1913 
Transferred from Profit ami l/iss Account 86.811.344 SO 

18S.655.20

$7,000,000.00
C. A. BOGERT, General Manager.

In the last Annual Report your Dinetors made reference to the general financial and '•omnmrcinl depression 
tt.ei. exiting, which condition was much intensified through the outbreak of the war in Europe m July last ne»*essi- 
tating the e\er» i-e of unusual care m administrating the affairs of the Bank It has h.*en our endeavor to fullv 
i.nm.le for the nspnrements of di-erxirg Iniitowviv partieidarly these engaged in pn ducing and marketing tho 
t ssMons «.f the country, at the same time maintaining strong cash r«s«r\es and liuuiditv of ass»*t*. This policy 
has I»eeii HatisfMctonly »*ame»l out. *

Thv •arviiiy. w. rv -uiivwluil «mallvr than in Pll.l. hut jiwtifivd thv (h. lamtiou of thv usual dixidvnds and Ih.iiiis 
\ulVr f J'r"'lf‘,un uv' M',‘M f°r nil accounts of a doubtful ehanu’ter and for (lossihlc depreciation in tin*

I he Directors r»«e| that you will approve of certain unusual disbursements that wen* mad»» from the profits of 
I!"'. \,Nî.r’ llll,IM‘,x 1 «^'jRrihutions to the Canadian Patriotic Fund, the Canadian Red Cross Society, and the Belgian 
Relief Mind, reimrted in dl'tail in the Statement.

It will Ih oI.mtxmI that the issue of new Capital Stock of th«- 15th of February. 1913, is now fully iwid up the 
< apital Aceount standing on 31st Ihs-emU r. 1911, at Sfi.tMMl.tMMI. and the Ihw-rve Fund at $7.(MMMMM1.‘

-
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:THE DOMINION BANK-ohw.
A notable event in the history of thi> Hank lias taken place since the Shan’liolilcrs |,l,"r!msiderisl

the new II,wd Office Ituilding. which was occupied in Nm ember last ,b, n,^ anHerv fadlit v has 
highly satisfactory. Allowance has Ihsui made for the natural growth of til, Haul , ,l„rivisl front the space
lH*«*n providod for tho convenience of its customers; furthermore, considerable re\i*nuc w

1 by tho various tonants of tho building. _ . • m „» v.mim mid llavdon street*.
During tho y oar Branches woro openwi at Fort Francos Ont., and in Toronto at k 

and at tho corner of McCaul and St. Patrick str«*ets. , , ,14,1 „„t justify thoir
Tho following Wostorn Branches woro vlos«*d, as tho business secured and tl 11 South Hill Branch,

further maintenance: Hanlev, Stsk.; Claresholm. Alta ; , Iranville Street 1™»"''. “" '
Moose Jaw; llillhurst Branch. Calgary. Riverside Branch. Calgary; l-ernwood 1 ram h. \ u t, na A|inlml ral

In a,.....rdance with Swtion .Vi of the Bank Ant, and following their “I’l’V"1 (i .p Clarkson and It.
Mooting, a complote audit of tho affairs of tho Bank woro made by vour Auditors...............................
J. Dilworth, whoso certificate is attached to tho Statement now submit too.

in addition tho usual inspections of all tho Branches of the Bank him* >e«* i iwkiiiImt wore 
under review, and 'lie Head Office Cash, Investments, and Balance Sheet of the .list IKs.nu 
committee of your Directors.

Toronto, 27th January, 1915. . t
It was moved by Sir Kdmund B. Osler, M.P., necotidid by Mr. W. D. Matthews, and n solxn

r»*-appointed Auditors for tho

President Vice-President and Directors for their services 
Officers of the Bank for their efficient perform.,,......... .

rente.

made during the twelve months 
verified by a

E. B. OSLER, President.

B
The retiring Auditors, Messrs, (leoffrey T. Clarkson and Itotiort J. Dilworth. won1 

current year.
The thanks of the Shareholders wen* tendered to the 

during the year, and to the (leneral Manager and the other 
their n*spoetive duties. „ ... * \\* \nstin W. It Broek,

The following gentlemen were duly elect.*.! Din*ctors for the ensuing •v','ar.,; ) w ‘ x x, \a,K. \V. Ilam-
James Carruthors, U..I. Christie. .1. C. Baton. .1. .1. Fox. K.C . M B A., W. D. Matthews. A. 
ber, H. W. Hutchinson and Sir Kdmund B. Osler. M.P.

At a subsequent mooting of the Directors, Sir Kdmund B. Osier, M l • UUs 
Matthews. Vie»*-President, for tin* ensuing term.

vh*et»*d 1 Resident, ami Mr. \N • D.

GENERAL STATEMENT 31st DECEMBER, 1914
LIABILITIES $0,000,000 oo

(’apital St<H*k |mu»1 in........................ .
Reserve Fund...............................................................................
Balance of Profits carried forward 
Dividend No. 1*29, payable 2nd January, 1915 
Bonus, Two |N*r cent., |>ayable ‘2ml January, 1915 
Former Dividends unelainusl

$7,009,900 00 
284,316 59 
179.979 10 
119.99*2 00 

7*25 75
7.585.013 44 

SI3,585,015 44
Total Liabilities to the Shareholders 

Notes in Circulation
Balance due to Dominion Government...........
Deposits not I tearing interest
Deposits liearing interest, including interest accrued to date

111:::: iii^g c.,m,,x„„,e„,» i„ ,i„. vm*.
eign eountriee............................................................................................................................

Bill. Buyable..........................................
Acceptances uniter letters of Credit ... ... .................
Liabilities not included in the foregoing

$4,14:1,0-10 oo

* H..V17.:ilH H!1 
w.ltiti.titr-’Kti

r»7.7«iW»iHi 7:> 
im.tfjo t>7

'J,0NN.PJIi HI 
ii.twwi mi 

41,•,.1.7:1 Ml
Ml.foll NÔ

tki.Nr.MHHi .21

$80,457,109 65
Total Liabilities to the Public

ASSETS
»1, lk)4,f>41 7!l 

ti.:,!iN,f,7.r, ."hi 
.ViN,7i:t :i7 

1,9:17,1 HI ->:t 
1,144.914 jr,

Hold and Silver Coin 
Dominion Government Notes 
Notes of other Banks
Balances due by ^tanks and Banking Correspondents elsewhere than in Canada

*i:,.;G:l.47."i II 
41HI.JN7 29Dominion and Provincial Government Securities, not exesding market yaltie _ 

Canadian Municipal Securities, and British, Eoreign, and « olomal I ulilii Ssuntus
other than Canadian, not exceeding market value

Railway ami other Bonds. Délient tires, and Stocks, not exeeislmg market van e 
Call and Short (not exceeding thirty days) Loans in f anada on Bonds, 1», hentun .

Call and Short (not exeeisling thirty days) I/,ans elsewhere than in Camnln

i ins :tj 
4,K<ti,IM7. HI

ti.i:i:,.iv<i Lt 
il'.MHil ml

*J7. t 1J. 1IG IK
47.P.Hi.777 _’<i 

P.’.JIN Hi 
4ii.",.ti7;i mi 

•jti.:i4:l J:i 
lll.lkMi in 

.Ytr, 1.77s 9",
■.’c'kV.HKi mi 

IN.N7J II 
7!HI :lli

Other Current lawns and Discounts in Canada (less rebate of interest) .... _ ;
Other Current lawns and Discounts elsewhere than in » anada (less rebate of mtinst) 
Liabilities of Customers under la-tters of Credit, as |ier contra 
IL.al Estate other than Bank Premises 
Overdue Debts (estimated loss providisl for)
Bank Premises, at not more than cost, less amounts written ..IT .......
I )e|s,sit with the Minister of Finance for the |iuris,ses of the • ireulutioo fund
Mortgages on Real Estate sold
Other Assets not inetuded in the foregoing •YI.I44.1HIN (17

$80.457,109 65

C. A. BOGERT, General Manaftvr.E. B. OSLER, President.
Cuntinued on 'Page 135



LIABILITIES.
Ki 7ui 888 lit Kc-insurnnie liability on all outstanding in- 

83187,218 38 suranees including premium reductions 
and annuitiea. .. .

988.134 Hfi Death claims adwaod but not yet paid, in- 
cludiny all claim* to date, whether formally 
approved or not

.778.878 Endowment claims ,
l*resent value of inatalment claims, death 

and endowment ■■■.,■
l*nitita to policyholders due and unpaid 
< "apital stock paid up 
1 Yvmluma anil interest paid in advance

___L—!-------- General expenses..............■•••,■.............
IlNtHU.tlNl.aa Vaah surplus alwive all liabilities appro- 

081 48 priatial as follows: —
----- -----------------1 To policyholders' account
$18,l'iOI.999 7s To shareholders’ account 

161.7SS :itl Unappropriated

ASSETS.
First mortg ges on real estate 
ilomls and debentures

•Appraised value $8,.'’>39,794
$17,261.34# 00

SllM'ks
•Appraisisl value $981,780 

Heal estate, including company's buildings 
at To onto and Winnipeg

•Appraisisl value $2,883,827 
la>an* on stocks or other collateral 
i/inus on Company "a policies 
Sundry items
Cash in lianks and at Iliad < Mice

108,176 00 
1,621 00

44.478 00 
14,602 10 

100,000 00 
11,800.80 
26,173.17

2,021.3110

laws current accounts

Net invested assets us per cash Klatrrnrnl. 
Interest and rents due and accrued 
Net outstanding and deferred premiums, 

rrtrrre llrrnsi i aW tided in Ihf liolu/lflr*

$1,' 48,809 87 
30,478 60 

269,806.40
------ 2 246,18’.75

780,380 38

$19,«14,16» 52 $19,814,16» 52

v ,,, The anoratmsl value I*f the R"»l Kitilc. Ilcimts. lichen.

\ R. F. SiK*nif*. F.C\A. (Van.) I 
l A. C. Neff. F.C.A.__________ l Auditors.Audittnl and found correct:

INSURANCE ACCOUNT
$11,703,666 Insurance at Risk $71,400,716

Insurance Written

■

I

■

OFFICERS AND DIRECTORS
Preivient.

J K MACDONALD, Ksq.
Vicc-Pretident,

Y ice- 1‘remdent and thairman of the Hoard,

Wüllfom' A. JVKKS JOHN«)N, Mr^M.R V.S. <F.ng.) W ^ACDOnÏlD. CT'

A, , a

Montreal. January 29, *9*5. the chronicle*34 No. 3

FORTY-THIRD FINANCIAL REPORT OF THE

CONFEDERATION LIFE
association

THE YEAR ENDING DECEMBER 31.t, 1»1«.
Office, Toronto, January 26th, 1916

FOR
diSubmitted at the Annual Meetl

CASH STATEMENTn
disbursements.I

RECEIPTS.
To I'olicyhitlilrr, and Hrmfinanm:Net invioted assi-ts. Die.

31st, 1013 
Imss written i.fT

$623,247 11 
491,634 60 
80.772.11 

244.013 00 
104,060.96 
23,8.340 40

$17,638,118 87 
768 10 Death Claims 

$17,637.380 08 Endowments 
Annuities
Matured investment policies. 
Surrendensl putieiee 
l*rolits

Premium- 
Kirs year 
Renewal
S tlgle
Annuity

$ 408.208 03 
1,000,088 18 

84 374 41 
231.167 07

$2.723,71M 71 
86.470 06

$ 1.860,077 18
eommissions tnExpenses, salaries, rents, 

agents, doctors, solicitors, etc. 
Government taxes and license fies 

2,667.234 68 Dividend to stockholders etc.
003.408 18 Net invested assets, Die. 31st, line

781,966 68 
23.946 27 
21,000.00 

18,601,000 78

:

laws n-assuranecs

Interest and r, fits
$21,297,989 91

$21,297,989 91

BALANCE SHEET

ss
se

 x
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THE DOMINION DANK-c—
....... ..... ....

.„«MRrtyrtsfss«3» .™ -> rr&gjmfe
R ■l„fnI‘^«m^l<»'r<U>ii & nilwnrth. < .\

Toronto. January ltlth, HH.*'-

CAMPAIGN IN! the fire prevention
MONTREAL.BANK OF NOVA SCOTIA. ------

Attention is called to the annual statement of the ^ Chicf Tremblay, of Chapter

K'hb,1
«“o.;:»rsr»»....

:"r,"r cent. Of the liabilities to the public. wJJ chapter will take thereupon issm,, for m„re

^‘SL-t'22»r^V^5: 'STTJSTS....- ......

theu e

l he

for it
„1 fires, further insur

2. neiuiv n'w. * -
the risk should investigate^ to
characterw»™<V»„ ''""^•VEiS'LSS"-,

'n!” s5 in Th,”dn.iro -Wh, ..I Hi. )«. Wj* „W ,hoaM . rd««J j| l.y

F™; t, “™l srsrn. t a ’UirÆrsi t.Æbusiness of t U an > -J considerable advance lhat the amount of tnsurance wa to

ssw.’".'-fc^ finira rssrsœthe period covered 1> ,, thc Metro,».litan notified of any important reductioi f
^.......

&au s,«ti*rs& •Ti
trig to Mr. • • • ‘ un,|cr whose supervision KcnCc or non-compliance . th*- construe-
thTbusinf^ o? the Rank es developed so largely u, conecrningjUe preventmn. whether m ^ ............

s: r.îœmf-HB w. -K :

the Roarel. department to J^M^ltabUshmcnt» to install dry
mercial o industrial es a hshn e sull.ct.v,ars
.prinkler systems in their cellar 
when deemed advisable.

ii Insurance companies 
make semi-annual reports

Mr George Purchon, fire and accident manager, ^ firf ,{)sses anA their expenditure 
National Renefit Life and Property Assurant Umits „f the city of iven to the Vire
n'oSàuhi^wèek"' H?“fl '«»'« for ™' ComniLskinerfTtha.^.c^^^S'oTphance^’dh

.......... *-.■£ -x rsmir^wand accident insurance, and was estabh l n ^L 
The Company ..as been operating m the oUownT,

Provinces for the past two years J" Columbia.

there I»'» surplus to" policyholders of about $350.«o.

NATIONAL BOnEFITUFE Aira PROPERTY should lie compelled to
showing their income, 

within the

»—.. . *s ÏU'^rU,:x “s...... ««...
dwellings.

- 't
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CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street, Toronto

l'rwl.l.nt. W O. GOODKHIIAM-
Kim Vki ITmdnnt W 1). MATTHEW»; Hncoml Vko-PraSdant. O. W. MONK.

HuptwinUmili’nl of Brinrbe Mid MnWT. OEORllE

RESERVE FUND (earned; $4,250,000.00 INVESTMENTS, $31,826,618.37

Establi'hrJ /A55.

II. SMITH.
Join! (Iruml MiMgm. R H. liri)W)N, JOHN MA*«KY

PAID-UP CAPITAL. $6,000,000.00

DEBENTURES
For lumi of one hundred dollar* and upwarda. we ieeue Debenture!, bearing • eP«=,e* 

rate of intereet, for which coupone payable half-yearly are attached. T hey may be made 
payable in one or more yeara. aa deeired. They are a

LEGAL INVESTMENT for TRUST FUNDS.

ESTABLISHED 18119
Canadian Investment, Over

IS,000,000.00
TeW Funds lioeedC/to
$100,700,250.00

WESTERN KIKE AND LIFE
North British and Mercantile

Assurance Company
Incorporated in 1851

INSURANCE COMPANY
DIRECTORS

Wm. F*u O N. Moucbl. K*o
K. L. I’bahb. E*q.

Head Office lor the Dominions
80 St. Francois Xavier Street * MONTREAL.

A lient* In all the principal towns In lanada. 
RANDALL DAVIDSON, Manaftr.

$3,500.000.00ASSETS over

LOSSES paid ilnce orlanlialloe ol Com-
over $S7.000.000May

DIRECTORS

w. >. aeota. Pmi4.ni.
W. a. SEULE, Vke-Pmi4.nl and Raaa(ia( Dinner. 

POBT. BICXEBDIKE. ».»
». B. HABRA
40HR NOSEIH, E.C.. LLD 
ALEE. LAUD 
AOIOSTOI NVEI5 
JAMES EB1I OSDODHE

Organized

Assets

X $8,020,276.62

grj Surplus to 
jI Policyholders

Z $3,615,126.66 

Applications for Agencies invited.

V
Z. A. LASH, B.C.. LLD.

CEO. a. Moeeov 
fDEDEBIC NICHOLLS [C.V.0 
COL SID HEHBV M. PELLATT 
E. 1. WOOD 
M. C. COX

4 1
vjocdluf.

■fel [rnffim
*o^7V

TORONTOBEAD OFFICE

Canadian Head Office 
MONTREAL

ManagerJ. W. BINN1EMADE-INCANADA

THE CANADIAN SURETY CO
Inveetmente of Capital, Surplus 

and Earnin<e are

MADE-1N-CANADA THE

Life Agents Manual, $s.oo

THE CHRONICLE. MONTREAL.

Suretyehip bonde exclueivelv 
Maximum Protection • Minimum Coït 

Head Omen, TORONTO, ONT.

W. H. HALL, General Manager.
WM. H BURGESS. Secretary. S. L. LYON, Supl. ef Agencies

■
-J

eg
as

r
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CANADIAN FIRE RECORDPROVINCIAL BANKS STATEMENT.

"Si.“Süuïiô' eîjo,'ï. to I “g.^tSSTilill,.,!'. opera hop.-, im-

1 esr^xsn».»',

fines its operations to the three ^"^“(iSvninv 1 anil Devor's shoe store adjoining, ilaniagcd. Janu > 
nnt-irio and New Brunswick, and lias sixty mm «siuxxj partly insured,offices, no fewer than ten having been opened during , 5-^^ ^S.c.—Trinity Methodist Church .gutte..

lhTh?'StfoUowing figures show the leading items of January 24-1 L'.ss, tvvi^'hoùsc at'on Alma Street 
the Bank’s newly published balance sheet in com- january OjJgin. overtwaWj ^
parison with 1913:— 1()13 L. Beauchamps house, <'34 dt ha. 1 .

« 1 iHwiooo $ 1,000,000 aged, January 20.capital tmid up * (VVO.OOO «ÎM»» Stable near incline railway.
::::::::::::: .;= ^ <.e-

totepuW.V.: • i:;; ‘1” ‘|gK j Sill,1 contents, January .7. Origin, kitchen

S**A*u. 5,87N.S14 ÂiiüîSw I >17imV.ar Sask.—llarvey & Large's pool rooms,
0.4H4.K21 ; M{|lcr Bros.’ general store burned, January

Dejxjsits showed the very satisfactory imrea'c <’ . $15.000. Sask—Elevator of Winnipeg V>
S» ,oooo compared with an advance of $200.000 m | |si„aN 111.ad, $Ask- uo■ bushels of
j, -rile Bank’s commercial customers «ere «cl : vator Company, destroy 1
looked after, loans to them showing an -ncrcase of grain, January 22 M Gibson’s residence
.1..,, sxcooo in comparison with the close of 1 3. Hamilton, < . t. . J . Origin, de
wîiik munkTpal and school district loans are almost aamaged. January 20. Loss unknown, ur g
$400,000 higher. At the same time the Bulk.main- fect.ve grate pric Avenue, owned by A.

, 1 » 1; ancc on building.
’>»«'* r m «arr «..«*, -7.

££ twng Ve reserve fund » TO , damaged, January 20. Loss, $,«»■

r d SKSrWya? -su s.»

increased balance of $13.000 is carried forward.
Mr. Tancrede Bienvenu continues as the gene . 

of this Bank.

(Sped.fly ccmplUJ /»' Tltt Ckonlth. I

Buckingham, Que.-Martin block destroyed, Jan-

stnVC.

destroyed with live

and
Loss,

of Rudd I’aper Box Company, 
Loss,

New England hotel, R. W- Brad- 
lev’s harness shop. Dr. Paterson's drug store L Dow 
& Co D Rowat’s butcher shop and A. Kilpatrick
''t^i^^-Dm^^rvC stores occupied by

.......
j(>. Loss, $15,<xx).

R. J. Gregory, 
outfitters, Thomas t 
jeweller, damaged, January

manager

SUN LIFE'S GOOD YEAR.
The Sun Life of Canada’s results for 1914 now 

uublished show that this Company enjoyed a very 
satisfactory year’s business in spite of adverse r< - 
jitions. Total paid-for new business during the ve. 
«is $32.,07.33V. Canadian 
430. an increase over .013 of 
force at December 31. l<B4. was $2l8,2<W.«3S. an

«TStittitWSrrr*». T,
rents, etc., totalled $15.052.275. an ^
of $1033874. Payments to policyholder 
$6,0/287 Surplus earned during the year wa- 

'.U, of 'which $801.70.3. vvas dtstr.taed 
nolicvholders entitled to particijiatc in 1014. a'"‘

$8.401,309. Altogether an excellent exhibit.

WAR TIME RISKS.
At the present time the question of 

one of especial importance to everyone, of death have been increased even ... the « se^of « 
combatants, and, as hay he-cn P°"’ ' jjfj ,x)licy

X'r°\! ,I minKhed since the- outbreak o« war
' I, the difficulty of realising stocks or other p o-

available has been great y me re. js :ust n0w,
vestment, an addition to one s \ jj tj)0M. wj,0 have 
r^^ded = d^l^thm should 

remedy their omission as soon as possible.

I
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The Provincial Bank of Canada
Proceedings at the Annual General Meeting held on January 27th at the 

Banking House, 7 and 9 Place d'Armes.
I

liabilities We believe llmt it is preetbilly not ixMnible 
lo In» more prudent in thin rwipeet. . ,

At tin* name time you will observe that our inn uni rial 
and eotnniereinl eimtomer* have not suffered from the 
present extraordinary state of affairs: indeed, current 
loans show an increase over the figures of last year by a 
sum of $472.568.00. and Iweide* this the numlsT of our 
customers has considerably increased during the year.

It is proper to remark that “Canadian ami r»»regn 
Dements" have also increased by more than »4<*M**> 
over last vear. the total now Ix'ing $10.t 4 >,030.94. This 
increase is certainly very satisfactory, when the present 
•-commue situation is considered.

The account of lYoflt and Isws shows a profit of 
SUM,214.00. In view of this ami keeping in mind 
their promise of last year, the Ditwtor* have raised the 
Annual Dividend from 0 per cent, to 7 per cent., and 
have paid four quarterly dividends, amounting to the 
sum of $70.000. An amount of $25,000 has been 
added to the Rest, which now has reached the sum of 
$650,000, Iteing 0*i iH-r cent, of the Paid-up Capital. 
An amount of $77,305.25 has also Ihsui reserved in view 
of the temporary depreciation of delientun-s and other 
first class investments held by the Rank. Finally, in 
eoii<M-rt with the other Ranks of ('anada. a contribution 
of $.‘>.000 was made to the Canadian Patriotic Fund, 
and we have no hesitation in believing that this will 
meet with your ready approval.

Your Rank now has sixty-nine branches establish»*! 
in tin* Pro\ irices of Oimlx**, Ontario and New Rruns- 
wi«*k. of which ten wen- opened during tlie past year. 
All these offices, including the Head Office of the Rank, 
Itave Ih-cii visteil by our lns|iectors during that time.

Your Hoard of Control has also made its Annual Re- 
|*ort. w hich will Is* read to you.

We consider it our duty to mention lien* the earnest- 
and punctuality which these gi-ntleim-n have always 

shown in the |ierformanco of their duties, ami we I mg 
to say that this Hoard of Control for the Savings Depart­
ment render* very valuable services to the Rank.

In compliance with tin* new Rank Act, ami with the 
resolution of the Shareholders of last year. Messrs. 
Alexandre Desmarteau. of Montreal, and .1, A. Larue, 
of Quels*', were named Sp««cial Auditors for the Share­
holder*. As you will observe, the (ieneral Statement 
which is put in your hands to-day is certified to by them.

It is with great pleasure that we I tear witness to the 
very valuable services rendered to the Rank by the (len- 
erai Manager, the lnsp»**toro ami the other officers of 
the staff.

The llflis'iith \nmmi Meeting of the Shareholders of 
the Provincial Rank of Canada was held at noon on 
Wednesday. January 27th, in the Hoard Room of the 
Rank's headquarters.

Un motion of Sir Alexander larontc, seconded by Mr 
W. F. Caro ley, Mr. 11. I«a|>ortc was requested to take 
the chair.

Honorable Iwmis Iteauhieii mov<*l. and Mr. Martial 
(’hevalier seeond«*l. that Messrs. P. F. McCaffrey and 
C. II Rranchaud lie np|Munted to act as Hcnitinimro, 
and that Mr. Tam-n«de Rien venu, (Ieneral Manager. 
Is* the Ss-n-tarv of the tii«*cting. This was carried 
unanimously.

The Chairman then callisl upon the S»*cretnry to read 
the official advertisement convening the meeting, ami 
also the Minutes of the last meeting, ami also the Re- 
l*ort* of the Diris'toro and of the lioanl of iYnsors.

REPORT OF THE DIRECTORS.
We have the honor to submit for your approval the 

Statement of O|ierations in HM4. Iming our fift<s*nth 
Annual Ib'port. The n*sults an- satisfactory; the 
renliz»*»! profits an* the largest which the Rank has 
hitherto earned.

You are aw an* of the ext raonlmarv events which have 
marked the year which ha* just vloeeil. Tin* war in 
Kunqie ha* mat»*! a monetary crisis thnuighout the 
worhl that is without pn**»*l«*nt. Happily for Canada, 
tin- general financial situation has lw**n made safe by the 
sound nmthods adopt»*! l>\ the I)in*eloro of Canadian 
Ranks and by the timely intervention of the Minister 
of Finance for Canada, who, by a tncasun* |»ass»*l at the 
last Session of the Dominion Parliament. offvn*d all the 
assistance that the Ranks might possibly need.

The annual n*|s>rts of our Canadian Ranks have de­
monstrated that the Diiwtoro hav«* not forgotten to 
never immobilize the funds deposited in Ranks, even for 
the purpose of making the safest and most profitable 
investments; and. in fact, our Rank* lit present hold a 
very high |u*n*eiitage of their assets in readily realizable 
funds, and consequently their positions respectively 
apis-ar to In* excellent.

As heretofore, «luring the vear PHI. at the prie»* of 
r»*lativ«*Iy »*onsi«li*rable sacrifi«*e. but as a matter of 
prudem*»*, your Rank has maintained a very larg»* 
reacrv»* »>f funds imm«*diately available. The Stat»*- 
ment show* that the amounts in cash ami in lutnk, 

,.\s»i «U. amount to 25 por cent. of your obligation* 
to the public, and the Rank hold* a* well liquid Asset* 
amounting to $4.285.074.8'i. coiii|s>*e»l of Muniemal 
Dels-ntun** and oth»>r first class inv**stmerits which 
taken together, an* »*«jual to 62 p«*r »*«*nt. of the Rank's

i

h

For tin* Directors:
(Signed) 11. LAPORTE, Resident.

PROFIT AND LOSS ACCOUNT AS AT DECEMBER 31st 1914.
$12,873.49

.94,21469
Ralaive at enslit of lYofit and l>o** account Dec. 31st, 1913

lYofits for the Near endisl 31st Dcccnilicr. 1914. after d«*ducting charges of management, interest due 
to «lepositors, reflate on current »iis»*oiiiits ($28,359 lHi and provision for losses

$207,088 18

APPROPRIATED AS FOLLOWS 
For (juartcrly dividend*. in all 7 |s*r cent.
Pfxtvincial. Munivitial and oth«*r taxes paid during tin- current year 
Written off Rank iTemise*.
Contnlmtion to th«* Canadian Patriotic Fund 
Cam»*! to depreciation of Securitica (owmsl by the Rank)
( 'arrnsl to Rv*vm* Fund from lYofits

70.000 00 
0.348.58 
9.474 ll 
.’>.000 00 

77.305.25 
25.000 00

Furniture* and Fixture*

$1!I.I,IS7 !M
lialam-e of Profit and I*»** <*arried forward

v Î207.088 18
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PROVINCIAL BANK OF CANADA-Cort.W
RESERVE FUND. $02.5.000 no 

25.0110 00 $650,000 00Dev.. 1014

Vice-President and (leneral Manager.

General Statement ol •hL«eB^|^„on

BSSSfts&'ssstttr.tiss...*.......

Vomp.^ with .he ^^HDUChrvrAHKmn.«n.
(SiKHetl> PORUF.T. Chief Inspector

December 31st, 1914.
* 2.WM.H71.41 

h,ns4.h;u 40 
1,4.r)0.: V2H 07

tl0.MA.0m 04
I.150.H7N 00 

511 75 
17,500.00

811,820.020 00 
1,000.000 00 

050.000 00 
lil.OOO 24

$13,484.820 93

Note, of the Bank in Circulation
Quarterly\Rvidend payable .lanuarv 2nd,

Total Obligation» to the Publie 
Capital paid up 
Itiwvrve Fund 
llalanee of lVotlts and 1/w*

11115

ied forwardvarr

* 08,804 04 
704.077 00 
tWll.lWd (HI 
(172,702 :i7 
.570.882 44 
ltlll„'«HI.78

ASSETS.

(told and SilvtMT Coin current 
Dominion ( internment Note»
Note» of Other Hank.
ChoQUP* on othvr BankR..
Mr^sir&ingt^po
Canadian Mnninpal Stenritm. am. Briliah^iV^X^KKoi^'^A VrK kH" V Al A’ k""'' 

'l"....
ntlenl. vlwwhere than in Canada

811,081..580 Oil 
002.7:18 20 

1.580.184 Oil 
1,712.151 7d

$7,:«m,ofii 40
. $ 077,8:1:1 24

'"Vi' *n" fW 40

a*wtH
Overdue debt», climat..! 1»»» provided for 

MoO^Ig” on ltval K-t.te -old by the Hank

5.878.8IH 04 
52,488.01 
|:i.272 71 
51,514) 00 
54.000 00 
:10.084 45

$13,484,820.93
Compared with thy il'is 'l’tU tSSUllV Chief Accountant.

INgncd) j' \y 'i^'VoKC.KT. Chief In-,-torFor the ^LAPORTE. Prcidentv

To the Shareholder» Ca^la havMhehono, h,.
»î.«-> -...... ..... ...................

(leneral Manager and .1......... of the Hank ................ withi„ th„ ,Mlwer, of the

erSSL a.. .8, «—»- - a, — C* "" ......................
**i. Miduiun,h. **. •. «.$*-« “sasrsiX^e- ""

...........
giten to u» a» »hown by the l»».k« of the Hank. j A. IAHUK, C. A.. <*»••-"" mrv<l by the

J55SM5S5ti& or craram. $3Sttt5S^^iXSS:

“ft'» pn—■«O <■* '8..." .... ......  1 ™-i"i

^î^rvcm-cj^-ss?-
*—«.............. *•

which guarantee the loan* made by the Hank amt at. ^untry. or.
ceuritic and invct- "» A. LACOSTK. IWlent.

ment» add'd to the amount in ca.lt ami m bank ala. » H Uporte. W V CW*H5

The aulutr. wee r«pi».nual « ^‘y<^lin|l th(< director», Mr. II. Uporte_____________
MtÏÏl*wT'cÏÏÎiey and TaneWe vtv-t'o-tdet.t. —

com
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»
m tjjlilt *'• ASSURANCt COMPANY •: ’

•1:

JNSURANCE COMPANY)7 h
I» -fi 1 H«»d Off,ce : 111 St Jamei Street. Momreel 

MMCTMSI,

■^1

ICI Omet. MONTREAL. J. G.rdo,, Thomieon, /‘.«W.M «V M.nwOw Obecfcr.

CMv.li.r, Ex, A. C. Dent. tie,
John tn» En $„ Ale.tnd'a L.„„.

J. C. Rimmtr. Ek|..

M Chfe.fei.fe. a - . WWiOM,
W*" Md..„ ,J„Dr----- ""

t Gfe,*w Thofneaon.

d f HJ 
Sir Fr*d«f 1

AHeendf» l scout, 
ck Willismi-Tsylor 

Ltwi» lSing, deitifen# Vtindfrr.
T. J. Drummond. Esq..

Wm. Motion Mscpherson. Esq 
Sir Frederick Williams. Tsylor

$SUM

E\The Northern Assurance Co.m

à Limitedm Strong as the Stron^oRi"$
TJ

HEAD OFFICE FOR CANADA
“ "0T,E«»ET »“’•

ROBERT W. TYRE, Manager.

Accimilatsd Finds, $41,285,001

»• I. M0BER1T, Stef, if Afmlw.

I

“THe OI 0eST SCOTTISH riBE OFFICE"

THE CALEDONIAN
. . THE . .

London Assurance
corpora r/o/vINSURANCE CO. OF EDINBURGH.

F Deeded ISOS.

Road Office for Canada. 
dominion express bvilding 

Montreal

OF ENGLAND.
incokhorathu by royal charte.r

CAPITAL PAID UP 
IOÎAL CASH ASSETS

A O I7X

S2.24t.37S 
22.4S7.418

Head OlHcc lor Canada, •
». KIRRIDY, W. I. COU!,, mm Seeders.

MONTREALJOHN O. BORTMWICK
CiRiAsR «IflRIff,

atlas assurance company
LIMITED, of LONDON. EMLAN? *

Interne ucSH"*'* "C.,CN CEOBOE '» 
Fundi eicetd

l..le*.( *. Fell, Subecrtbed Ce„,el. ........................... .... Cm

$ 7.616.000 

18.850.000

Ree, amount to S30.000.000.

MONTREAL
Ac,lve *wd •"UmbIIaI Agents Wnnted

C. R. G. JOHNSON, POIRIER
AGENTS ----- INSURANCE & JENNINGS, INC.

BROKERSksvsx.%or HARTFORD 
INS. CO. 11 ST. SACRAMENT STREET

MONTREAL, P.Q.



I
Traffic Returns. Havana Electric Railway Company 

1914.
«55,914 

54,310 
50,633 
49,0 8

Duluth Superior Traction Co. 
1913.

Jan. 7..,. *20,595 «22,977 «22,403
I .. 14.... 20,170 22,795

Week ending
.'an. 3..........

10......
,. 17..........
.. 24..........

11915 Dei'ITR'B 
*7.742 
3.016 

I no. 951 
.. 212

Canadian Pacific Railway.
Year to date. 1912. 1913. 1914. Deoreaie
Deo. 31 *131,404,000 *138,068,000 *107,257,000 «30,811.000 
Week ending 1913. 1914. 1915.
Jan. 7....*2,149,0; 10 *1,850.000 1,316,000

" 14----- 1,996,000 1,663.000 1,321,000
“ 21.... 2,177,000 1,772,000 1,391,000

*48,172
51,300
51.584
49.240

i

Decrease 
534,000 I 
242,000 
381,000

1914. 1915Grand Trunk Railway.
Year to date. 1912. 1913. 1914. Decrees 1
Dee. 31... *52,620,403 *56,557,776 *51,476,191 *5,061,585 
Week ending 1913.
Jan. 7.... *850,889 

" 14.... 860,353
“ 21.... 884,424

Decrease
*.574

1914. 1915 Decrease
53,746
24.174
84,118

*797,268 743,522
803,919 779,745 
879,948 795,830

MONET RATES.
To-day Le-t Week A Year Ago 

Call money in Montreal... 6-6* % 6 -6j% 6-6*
Toronto .. 6-6* % 6-6)% 6-6*
New York.. 2-2*% 2 % 1J-1J
London.,.. 1 %

5 % 5 % 3

CANADIAN BANK CLEARINGS.

M ZiïrtM
,nœ 1 ~VfâiïX «ÎS «SSÎSSR "ftîîeSî

7.407 ! 0ttew» 3.n.»3.44!l 4.MK.IUI 3.4I7.IW7 ailSiuiei

Canadian Northern Railway.
Year lo date. 191?. 1913. 1914. Decrease
Nov. 30... *19,311.800 *21,848,800 *17,973,100 *3,875,700 
Week ending 1913.
Jan. 7...........*341,500 *364,700

14 ......... 359,000 362,800
21.......... 301,500 313,200

1914. 1 %1915 ■IDecrease 
*159.300 

123.800 
101,IKK)

Bank of England rate«205.400 
239,000 
212,2 0

Twin City Rapid Transit Company.
Year to date. 1912. 1913. 1911. Increase
Deo. 31... 18,113,804 *8,785,968 *9,194,169 *408,201
Week ending 1913 | i 4,
.'an. 7,,.. 1152.382 *164.584 
" 14.... 152,049 165,914

1915.
*170,200

173,321

Montreal Tramways Company
SUBURBAN TIME TABLE, 1914

Montreal Tramways Company.

DIVIDEND NOTICE.
Lachinc 1

Prom Host <imce
10 min. service s eja-ni. to R.oo a.m. to min. service i p. 

From lachlne—
p.iu.to I NOTICE is hereby given that a quarterly dividend 

of two and one half |ier rent (2J%) for the quarter 
ending Deeemher 31st, 1914, has been declared

ILCOmld.

0 T *" ts is vsKSMSi.».W h.UU 4 p.m. | Fairs last car at 12.60 a.m.
Upon

the Cupilul Stock of tho Company paiii in. to Mhnre- 
holden of n«cord on Friday the 15th January next, 
at 4 o'clock 
February, 1915.

Sault aux Recolle! and St. Vincent de Pauli
From Ht. I tenia to Ht. Vincent— p.in. payable on .Monday the 1st

j* ••ryle* JM5 a m to l.^> a m. :t<> mUi.^service A.00 p.m. toll.SU v in
15 " •• 4 oo p m. 7.00 p.m." Car l?oHH t^VtnceïMlieMüm!'M
20 ** 7.00 ** 8 00 **

From Ht. Vincent to HI. Denis—
li min. ai-rvlcc 6 45 a.m t«> 8.W a.m. 30 min. ecrvlce 8.10 p.m. to 11.15 p.m.
*• " " 8 30 “ 4 30 p m. Car from llendi reon to St. Itenla
16 ** ** 4.30 p.m. 7 30 “ 1130 a.m.
20 M “ 7.30 ” 8.30 “ Car from Ht. Vincent to Ht. Itenla

1.10 a m.

By order of the Board,

PATRICK DUBKK.
Sucre tary-TreaaurorJanuary lSIh, 1915.

Cartierville t
From Hnowdon’e Junction 

From Cartierville—
BRITISH LIFE COMPANIES AND OFFICERS' 

RISKS.
*0 min. service 6.20 a m. to 1.40 
40 •• •• 8.40 pm. to 12 00
20 " " 5.40 a.m. to 9.00 p ui.

“ 1.00 p.m. to 12.20 a.m.

mid.

441 '•
Mountain i

From Park Avenue
It is very natural that protests should continue to 

he made by olheers and other* jjoinjj on active service 
that the rates for new |xdicics (|Uoted hy life offices 

that is, hy those which will do business of this kind 
1 at all

2o min. service 5 
leturl» Avenue— 
20 mln. servi 

Victoria 
10 mil

Mount Ito 
40 a.m lo

ral—
12 oo r.Mnlghi

From V
ci* 6 50 a.m. to 12 30 a m.

. Avenue 
nutea aer

' to Snowdon.—
vire YM a in. to 8.50 p m high a- lo lie prohibitory ; lint it is 

equally reasonable that the offices, basing their action 
mature consideration, sboulil be extremely cautious 

in accepting such ri-ks at any price. The original 
recommendation of the l.ife (ittiv-. \ssociatioii was 
that L~ per cent, should he charged for new poli­
cies on the lives of combatants, hut that recommenda­
tion has been withdrawn, and companies arc asking 
all kinds of rate, from L- upwards, some of ilicm 
frankly stating they do not want the business at all. 

Canadas foreign trade during the first nine months It is again being suggested that tile time is ripe for
of the present fiscal year has declined by $182,000,000. some scheme under which the State would assume
Needless to sav, Canada will go solidly against Wilson responsibility for special risks of military service, but 
in 1916.—New York livening Post. there are many opponents of that U\ea.--Polic\holder

-are so
Bout de Tile 1

•" mln. service 6 no u rn. to 12 on midnight. oil
Tetraultville i
15 mln R«-nlc<-5 "0 n.m. to 9 no a m 15 mln. servi 
10 mln. service 9.00 a.m. V» 1.30 p.m. JO ml

Pointe aux Trembles t
15 mln. service r, oo a.rn. to 9.nn a.m 3n mln. service 7.0n p.m to ll.oo p in. 
So “ •• 9 on am. to 1.80 p m 6u “ •• 11.00 p.m. to 1.00 a in

130 p.m. to 7.0o p.m.

Ice 8 Jo p m. t<> 7 on P m 
vice 7.00 p.m. to 8.30 p.m.

IS M

Montreal, January 39, 1915 THE CHRONICLE. :No. 5. 141
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COMMERCIAL UNION PALATINE
INSURANCE COURANT LIMITED 
of LONDON. England

ASSURANCE COURANT UMITED 
of LONDON. England

Till 11 UMl ((Mill latifim OimpMT li werlt
(An «« llu December ISIS!

Capital Fully Sub»cribrd .
Capital Paul Up 
Life Fund, and Special Trust 

Funds.
Total Annual Income exceeds 
Total Funds exceed 
Total Fire Losses Paid
Deposit with Dominion Govern­

ment ....

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :

Commercial Union Building,
MONTREAL

(As al list December 16131

Capital Fully Paid 

Fire Premiums 1912, Net 
Interest, Net . .
Total Income

Funds .............................

Deposit with Dominion Gov nt
In addilior. i< the above there is the further 
guarantee of the C ommercial Union Assurance 
Company Limited, ahose Funds exceed 
$124,500.000 ■' ■' ■' •'

$500.000
. $2108.625

132.120

$14.750.000 
t.475.000

. . $2.630.745
. . 69.8:6.740

42.500.000 . . $5,400.000
. 1:4.500.000

164.420.280
$155,667

1.077.033

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —

Commercial Union Building,
MONTREAL

W. S JOPLINC. W. S. JOPLING.
Assistant Menâtes

j. McGregor. j. McGregor.
Assistant Men.,erMena ter

Scottish Union and NationalINSURANCE
OFFICESUN Insurance Co., of Edinburgh, Scotland

ESTABLISHED 18*1FOUNDED A.D. I7IO
$30,000,000 

72,<38,5*4 
381,881 

7,188,287
NORTH at*EX I CAN DEPT., HARTFORD, CORN. U.I.A.

JAM KM II. ItltKWHTKR, Msnntrr 
Ken. Il A KT A KVA.ee. Iteel,lent Att-nle

Capital, • •
Tefal Aeeete, • • •
Oepeelted with Dominion Cev't, 
inveeted Aoeele In Ceneda, •

Head Office t
Thrcadneedle Street • London, England

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

Montreal
Tom

Winnipeg
sn A Hon
KIU.AM A McKay. Ltd.

Canadian Branch s
15 Wellington Street East, Toronto, Ont. THE CANADA NATIONAL FIRE 

INSURANCE COMPANY.
LYMAN ROOT.H. M. BLACKBURN.

Aunlanl Sianagfi»A/enuf •/.

$3 000.000 00 2 066,400.00 1,100.000 OC 1.4MS, 78 .00 1.306,064 00

Awthetieeb Capital 
Subecrlbed Cepltel 
Feld in Cepltel e
îunVi.US TO POLICY HOLDERS 

Board of Directors:
I'fftident: C’ait Wr lloei*eoN 

Vu fl’rttidrnts I). E Sprague K. II Alriander 
Managing Director: W T Alexander.

WANTED
FO* MONTREAL AMD DISTRICTv

TWO OR THREE EXPERIENCED 
SALESMEN.

NELIABLE MEN WITH A GOOD 
CONNECTION CAN BUILD UP 

A PROFITABLE AGENCY.

Director r K K llutrhlngs E D Martin. E L Taylor. 
K V . M l‘ 1*. E S. IViiham. M U . K I) Laxtar. Y N Darke. 
Kntlne. sir liiltwri Varknr. Ixwdmi. Eng . Andrew Uray. 
Victoria. Jooetnsn l(ugt«r*. Vancvuvrr

General Fire Insurance Beiineai Transacted
Butine»» Solicited Frempt Settlement ef Lessee 

Liberal Felley

.Apply to Provincial Manager
NUMBtALOi l BI C BAM» aillUHNt..

HEAD OFFICE
EXCELSIOR LIFE INSURANCE CO

TORONTO
Heed Office, 356 MAIN STREET. WINNIPEG

■

—

*

5T.

TV
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The Guardian Accident & 
Guarantee Company

Guardian Assurance Co.
LIMITED

OF LONDON, ENGLAND

Total Assets, over $35,000,000 Accident, Liability, Plate Glass and 
Burglary Insurances 

and Guarantee Bonds
Fire Insurances at

Moderate Rates
,APPLICATIONS FOR AGENCIES INVITED
I

Head Offices : Guardian Building, 160 St. James St., Montreal

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Agents of this Company can refer prospective assurera to our 
unique record of having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over 
$112,000,000, Assets over $48,000,000. Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY---- ABSOLUTE SECURITY

NM. MACKAY, M J. H. LABELLE, Aeet. Mint,,,

Confederation life Bssociation
TORONTO, Ont.Head Office,

OFFICEHS AND DIRECTORS!
president:

J. K. MACDONALD. Esq.
VICE-PRESIDENT AND CHAIRMAN OF THE BOARD

W. D. MATTHEWS. Esq.
Director, Canadian Pacific Hallway,

VICE-PRESIDENT
HI It EDMUND OSLER. MV.
ammond. Stock flrokers. President Dominion Hank, etc 
JOSEPH HENDERSON, Esq. CAWTIIRA MV LOCK. Esq

Hank of Toronto. President National Iron Works, Toronto.
Director. Impe lal llank off‘amnia. 

LIEUT.-COL. J. F MIf'llIK. 
President. Michle and Company. Toronto

I.T-f’OI. FREDERIC NICHOLLS,
President and General Manager.
General Electric Company. T<

Vice-President. Dominion Rank, etrGrain Merchant, Toronto.

MrssH*. Oai in and Ha
JOHN MACDONALD. E*q 

Wholesale Dry floods Merchant. To 
Director Bank of Toronto 

LIEUT. COL. ALBERT E. OOODERIIAM. TIIOH. J. CLARK. Kan.
President Dominion of Canada Guarantee ami Vice-President, Itolph and Clark.

Company; United, Toronto.
Director. Bank of Toronto, etc 

PEI.EG HOWLAND. K*q.
Pre*l«h lit. II. S. Howland Son* A < 'ompiiny Limited. Toronto 

Pi «vident. Imperial Hank of Canada
MEDICAL DIRECTOR

ARTHUR JUKES JOHNSON. M. D.. M.R.C.S. (Km;land'

Vice-President

Accident

< 'anadlnn
MANAGING DIRECTOR end ACTUARY

W. C. MACDONALD F A s.

iron to En

AGENCY ORGANIZATIONS:
J TOWER BOYD General Superintendent of Agencies 

Weetern Csnsde Branch
D. McDoN.ALD. I «oral Honorary Director 
A. K. LAWSON. Field Manager. Winnipeg.

Eastern Canada
U. W. PARKER. Prowl. Manager. 

St. John. N.ll.
F. XV. GREEN. Manager. Mexico City.

J. O. BRUNE AU. District Manager. Queliec. P.Q.
British Columbia 

Provincial Office. Vancouver. McCUTCHEON A ROSS. Field Manager* 
Vancouver. B.C. Calgary

•eeheieh

Weal Indies
II. It. TILLEY. Manager. Kingston. Jamaica.

Greet Britain end Ireland 
L. II. SENIOR. General Manager. 

Loudon

Alberta

R. H. MELVILLE. Fle"d Manager 

Regina.
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LONDON &
LANCASHIRE $
FIRE

wm®r

ÎBBI &
i I

INSURANCE. COMPANY
IMIÎI.D

I

PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

• Richmond Street. Cent. TORONTO

PROVINCE OF QUEBEC BRANCH
|#4 St. demee St.. Cor. St. John St.. MONTREAL

Htad Officê : TORONTO.
Montrent. 184 St. Jemee Street. Ouehee, 81 St. Peter Street.

LIMITED1
ASSETS EXCEED $20,000,000YORK, ENGLANDESTBD. 1824

Ever, deeerlptlon ot property Ineured. Lane l.lmlta.FIRE
LIVE STOCK The Yorkshire I. the Fl 11.ST COMPANY. Ilretmed hr the FEDERAL OOVKRN- 

MKNT. to tranaact Live stock Insurance In Canada.

ACCIDENT . Penonal Accident, Employer.'. Automobile, ream*. Oenerel Liability, and Plate tllaee-

6**â0lâl 1 Hon. C. J. Dobart j
DIRICT0R* I 0. R. Bei.erih, l»q.

Canadian «laiafir,
P. R. WICKH1H, Montroil

Hen. Ilo0.au Rtclan, 
liai. L MacLaurln, Esq.

APPLICA TIONS FOR AGENCIES are Invited from ree portal hie pc ratine.

FOUNDED 1791.
INSURANCE COMPANY OF 

NORTH AMERICA
PHIL1DELPHI1. P*.

ROYAL EXCHANGE ASSURANCE■

XFounded A.D. 1720

CAPITAL,
SURPLUS TO POLICY HOLDERS . 8.844.871.95
itUTC
LOSSES PAID EXCEED .

$4.000.000 00
lease. paM eroded S231.000.00.

17.810.188.67 
199.000.000.00 

ROBERT HAMPSON 8 SON, LIMIIEO
GENERAL AGENTS FOR CANADA

2
Htad Office far Cased, 

louai Ekrhamtr Snllbtiig 
MONTREAL

ARTHUR MARRY, S.aa.rr

MONTREAL
IV

«... * f‘ -V—i
V'orree|M»n<1riire» Intttrd from . Vll|| hX $’ 

re»|HtneiMo. geitllemrn In an- ^ j' I» 
rF|irF8riilNil U latrine re Are | |
•ml eaeually acetifies ™

THE LAW UNION & ROCK
INSURANCE CO. LIMITED. LONDON.

Assets Exceed - $48,500,000.00
Fueded la 1106

Hr*4 oIBcr. Royal 1irhan*r. lomlco

Over SI8,300,000 invested in Canada. 
FIRE and ACCIDENT RISKS accepted. 

Cinadiin Head Office : 57 Beaver Hall Hill. 
MONTREAL.THE UFC AGENTS* MANUAL - $3.00 Agrole wantrd in unrepresented town» ia 

A" D. Aiaa*. Superintendent, I J. E.
Acculent l>ept, I Canadian MaaaHrr

E* "DICK SON
Published by The Chronicle, Montreal

MOOT R0Y1I AKUIllCt COMFIIT | "ar^^ncI
1860,000 00 

728,957.3S 
202.041.02

SUBSCRIBED CAPITAL 
TOTAL FUNDS 
NET SURPLUS

PAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

S2.000.000 
7.481,390 
1.NT,190

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
MONTREAL.HEAD OFFICE FOR CANADA

M. N. YORK. Ine#eeter far OntaHa. L. C. VALLE, Innpaatar far Quahaa.J. 1. CLEMENT, General Manatee.

■
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THE CANADA LIFE WAY.
The Canada Life limited premium policy, after all 
its premiums have been paid, continues to receive 
substantial dividends.

«

THIS MAY MEAN HUNDREDS OF DOLLARS
to the estate of the assured, in dividends earned by the

it have ceased.policy after all premium payments on
HERBERT C. COX.

President and General Manager#

RepresentingWANT A BETTER JOB?
The Imperial Life him some spleniliil openings on 

its Held force for men who van sell life assurance.
Knergy, iiersislenve. enthusiasm are required. In 

return we offer liberal agents* contracts, attractive 
imlicies anil a reputation for pro]ierly safeguarding 
policyholders’ interests.

For further particulari, write

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK
THt

You will make money.

The great strength, big dividends 
and incomparable benefits of the oldest 

in America" mean certain success

IMPERIAL LIFE ASSUMICE COMPAIY
Head Offloe TORONTO

company 
for you.The Imperial Guarantee

AND ACCIDENT INSURANCE CO., OF CANADA
H..4 Office i 46 Kin# Street W.. 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

rwiDvcme auintn, addimr :roe TEEM* TO

George T. Dexter
lai VICE PRESIDEUT

:lPLATE GLASS AND AUTOMOBILE INSURANCE 
FRANK W. COX, 'New York, N.Y.£. WILL A NS,

Conor*/ If on* for
$4 Nassau Street i

AGENCY APPOINTMENTS FOR 1915.
re-arranging certain territory for the year 1915, and hasThe National Life I» now 

excellent opening# for men of ability.
HUSTLER there's a place for YOU, and a CONTRACT THAT MAKESIf you are a 

HUSTLING WORTH WHILE.
Apply direct to Heed Office

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA
25 TORONTO STREET, TORONTO, ONT.
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F|r*t Brtttob laturauM Offlee falt>ll«*UlRC—**1804

THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSDBEBS'

,

Should read the " THREE MINUTES " Leaflet
of the

PHOENIX ASSURANCE CD., Lie'M.
OH LONDON, ENGLAND (Hounded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and lilwral policies, may lie obtained at the Head 
Office,
100 ST. FRANÇOIS-XAVIER STREET, MONTREAL
The Company offers to the Public every advantage which

LIFE ASSURANCE
under the mont favourable conditions ii capable of 

affording:
At the BONUS DIVISION for the five yasre ending 

3let DECEMBER. 1910
(1) A UNIKIIRM AUDITION of per $1,000 wae 

declared on all f lasers of Full-bonne Policies.
(2) A OVAKANTKKII bONl'S was also declared 

of *12.90 per f I, (lull per annum on F nil-bonus 1 oliciee 
lieconiiiig cliiina by death, am! *1 * per ♦ 1,000 per annum 
on hndowment Assurances maturing la-fore .list 
December, 1916. These bonuses apply to new as well 
as existing policies.

I
litergereteg : ISU

' HEAD OFFICE : TORONTO
Reliable Progressive

. S2,300,000.00
. Old

Assets over
Losses paid since organization

over - - $37,000,000.00

niHKvrtnt>
W. U BROCK. Prr.ld. conducted

W. B. MEIKLE. Vice-President
Cl so. A. Morrow 
Augustus Mr***

■ic Nicnoli.» 
Jam*» K«nn 
Col. Sir IliRRf M rs 
K K. W

Host Hic hbmdikb. M I*. 
II. C. Cos .. ^
John lloastN, K.C.. LL.D. 
I). II. Hanna 
Ales Laird 
Z. A. Lash, K.C., LL.D.

Freds

e. r. uarriiw.w b Mrisir.
(loaoral Naaafar Saceeler»

THOMAS F. DOBBIN. Resident Manager
MONTREAL

i Joint
Managers

R. MacD. Pat,H. B. P. Bingham.
Life Superintendent. J, B. Pah

Agents Wanted

7Horwich Union.
*7iRE /nsurance

^OClETY/jMITED

JVorwick, £pgiland

Established 1864.

New York Underwriters
Agency,

A. & J. H. STODDART
100 William Street. NEW YORK

! •e .j;f
registered

A'aa 4 i'gfWaf
INM KAM I AVAINSTi

Accmr.Nr ani> sicinkss 
PI.ATL GLASS PROVINCIAL AGENTS.FINE

EMPLOYKIH* LIABILITY John Wy. Molson 
Hohrrt Y. Iluwrnn 
Montreal, Que.

WlllTK At ( ALBIW,
St. John. N.B. 

Avne A Son*. Ltd., 
St. Johns, Nfld.

Hamilton
A IIarcom. 

Toronto. Ont. 
Oslbr. Hammond A N 

Winnipeg. Me» 
Alfred J Brit. A Co 

Halifax. N.8.

TORONTO
MONTREAL

Mead Office for ( anode 
Mead Office for Province of Quebec,

Agents wanted for the Accident Branch.
JOHN MstFWFN Surenmendent 1er Quebec

T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
HIE IISUMICi COMMIT, limited

1869Established

*«Wol Fir,
,( caiao* %

Head Office t PARIS, France.
Kalebllehed 1888

X» ». $ 2,000.000.00
5.561.441.00

Capital fully subscribed 
Net Premiums in 1913 .
Total Losses paid to 31st Dec., 1913 93.120.000.00

~ ACTIVE AGENTS WANTED 49
fur MONTREAL CITY. . o

PROVINCE OF QUEBEC BRANCH

W. J. CUARY,
Provincial Manager 

LEWIS BUILDING, 17 St. John Street, 
MONTREAL

B. dt ORANDFBE.Canadian Branch 1
LEWIS BUILDING 17 ST. JOHN STPEtT. MONTREAL Inspector

t
Manager 1er Canada 1

MAURICE FERRAND
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The Employers’ Liability 2;

LimitedAssurance Corporation
n it OF LONDON, ENGLAND » »

Canadian 
Government 
Deposit over

is
ii

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Inaurance.

$1,840,000

fSTANDS FIRST 
In the HbnrnlHy el *• FR­
IS, Centrists, m Itewele! 
•Irenglti, »"d I" me l*ef' 
silt, el Its less settlements

Most Liberal Policies Issued
MONTREAL, TORONTO

C«“de- «"'rriN A WOODLAND. 
JOHN JENKINS. Fire Superintendent.

Offices :

THE CANADA ACCIDENT ASSUHANCE COMPANY
Commercial Union Building, MONTREAL 

CAPITAL $500,000.00
HEAD OFFICE :

Guarantee and LiabilityPersonal Aenld.nl. Slckn...^ ««•£'*•».

^jXTdOUGALL, Vice-president
J. K. OSBORNE, T. H. HUDSUIS,w,m.

HON. N. CURRY,
T. H. HUDSON, Manager.

REGINACALGARYVANCOUVER 
FOUNDED 1«71

MONTREALBranches:

, LimitedThe OCEAN ACCIDENT A GUARANTEE CORPORATION
of LONDON, England

Accident, Health, Employers' Liability,Guarantee
UNRIVALLED 8ECUR1TT

ASSETS EXCEED 
CLAIMS PAID, over

■

end Plate Glass Insurance
liberal policies

$14,600,000
$60,000,000

p
TORONTO, Ontario ’

Canadian Head Olllce
CHARLES H. NEELY, General Manager. '

not have the best?WHY
The Globe Indemnity Company

H**RaUway*Acc!cUsnt Insurance Company. ^

DIRECTORS :—J. Oerdner Thompson. fr^lrtok’wmiemvT.rlor.
T. J Urumroond. sir Aleiindre Lecoete. . ROBERT WELCH, Assistant Manager.

JOHN EMO. Generel M.nager A Secretary. TV insurance in all it. branches,.
Tren.net. ACCIDENT ; •'«*"*“ rCNES. BURGLARY INSURANCE, OUARANTEE INSURANCE.

AUTOMOBILE INSURANCE IN ALL ITS . f » iinnecessAry roeUiotioDS
Policiee insued by this CompAny are the most liberal and up-to-date iseu m ana. a, ^

“îÆ&aranteed by the Urerpool * London A Globe Insurance CLtd.,; as«t. o 
Dollars ($65.000,000.00.) ______________________ _ —

of Canada
formerly—The Canadian

*



I>k-,n Organized 1050

'A- !' H r

/'• r-, <r

*5
>

r
V. < s\t ",/r rr.urx/cu

S

ISbUES GUANANTi LD CONTRACTS

( *(MHl men, whether ctpcncnccd m Mt 1 
insurance or not. nu\ make direct 
tracts » tth this company, for a limited ter­
mors if dcsircd.and secure for ihcmsclses, 
in addition to first scar's commission, a 
renewal interest 
the future.

JOHN r MUNN. M u

t t AKIN.

WILLIAM M PVK1M

' > M M l St Y

insunng an income for 
Address the C umpan> at its 

Home Office, No. 277 Broadway. N. Yiv
COWART) towns F «.0 j

PROVINCE OF QUEBEC 
CITY OF MONTREAL

IN THE MATTER of the appointment of a 
Provincial Manager by the CONTINENTAL LIFE 
INSURANCE COMPANY, Head Office, TORONTO

' To Wit :—
i

GEORGE B. WOODS, Pra.ld.nt,
CHARLES M. FULLER, Srarat.r,ANGLO-AMERICAN

PIPE INSURANCE COMPANY

WOITBEAI-CAIAOA
FIRE INSURANCE COMPANY

r»i«Lii,h«d iss»
J. W RUTHERFORD, A. B. DUFRESNE,

Central Manage-.__ Pfiinoa! Agent.
ROOM 11, DULUTH BUILDING.

Cor. Notr* Dame and St Sulpice Sts,H..d Offlc.

BRITISH COLONIAL FIRE INSURANCE 
COMPANYOffice : ROYAL BUILDING, 2 Place d'Armes,

STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Montreal.

Pmideal : BON. C l DUBOID Difwtdr lad Stentary < TNEODOtE MEONIEI

iNBPBOTOMa.
Maaaftr i B. V. THOMSON

«litin lliow.a. Jr.. Il Vongs Hindi. Toronto. Ontario.
„ . R. T. Haovi. r. O. Hoi ltd. ttuina, Han
B. A. t lABLaaoia r. o. Boi loa Montreal, Qua.

CABLE AODBESS “ ITIEBT "

E. C. RYKERT & COMPANY 
Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

Umm Assurance Seciety Limited
or LONDON, ENGLAND. 

tFIrd Imuranc, .in, r A.D. 1714]

Canadian Branch i
Coraor It. lames lid BcGlIl Straala, Beatreal 

T. L BOIIIIIT, • AeiMeat Baa:|er 
A<aialaa tkroa|ktit the Oaalalaa.
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OP PORTUNITI ES
in Life Insurance are many.

FOR AN AGENCY, ADDRESS

GRESHAM UFE ASSURANCE SOCIETY, LTD.
Fond, UO.000,000

GRESHAM BUILDING - - MONTREAL.

a
I

IÜÈ WA TERLOO
Mutual Fire Insurance Co.

ESTABLISH Ml IN ISB3

HEAD OFFICE WATERLOO, ONT.
TOTAL ASSETS Hal DEL , 1*12, 1*41,000.00 

FOLICIES IN FONCE IN WESTERN ONTANIO OVER

:

J0.010

*M SNIDER. Pre,ideal. 
FRANt MtIUHT.

Baaaftr

UEONOE DIESEL. Mce-Prc,Ideal 
AM Till M FOSTEK 

laiFeciir

1

? ?

lb

■

THE VERDICT of a CHURCH
We, the Officiel Board of the Central Method let Church 

eipreee our entire Beliefectien with résulté of 
here of eur church, 

which recently matures, with your Company. We And. 
•fier haring protection for 20 years free, you hare returned 
ell premiums paid with interest of epproslmetoly 4 per cent, 
compound. Conroy to the ofBclele our gratitude for the 
splendid management that mokes such splendid results

wish to

possible. Wishing your Company continued prosperity,

Faithfully yours,
iSgd.) TRUSTEE BOARD

CENTRAL METHODIST CHURCH 
W. E. Peecott, VaUar.
S. B. Beet, ‘Cremet nr.

Wigle, Htc.-Smcniory.Windsor, Ont., Dec. 20, 1014.

The Mutual Life Assurance Co.
Ot Canada,

WATERLOO - ONTARIO

1
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The life Inserince Salesman
I» practically In bnilnm 
1er himself, although ha has 
nans ef the usual responsi­
bilities that eome to the 
average business man.

WE WANT AGENTS.

GENERALiwr1

FIREâcciomT

ASSURANCE CORPORATION. Ltd.
OF PERTH. SCOTLAND.

AND LIFE
!

Total Security to Policyholders over $8,600,000

PE LEO HOWLAND,
Chairman

Canadian Advisory hoard 

T. H. HALL, Manager for Canada 
JUDSON C. LEE. General Agent, Montreal.

THE PRUDENTIAL INSURANCE CO. OF AMERICA
'"ORREST F DRYDEN. Pres,den. Home Offt:t. NEWARK. NJ. 

Incorporated as a Stock Company by the State of New Jersey

RAILWAY PASSENGERS
ASSURANCE COMPANYWéÊ* E«

OF LONDON, ENGLAND

All kinds oj Personal Accident and Sickness Insurance 
Employers and Public Liability 
Burglary, Plate Glass and Fidelity Guarantee

> o
s<
2l rfx*) -

/

a F3L

TORONTO, ONTARIOHEAD OFFICE FOR CANADA 
AND NEWFOUNDLAND

F. H. RUSSELL, Generul Manager.

Oldest Accident 
Office

MONTREAL BRANCH

201 LAKE OF THE WOODS BUILDING, 10 St. John Street

Transacts t
FIDELITY GUARANTEE 
BURGLARY and 
LOSS OF MERCHANDISE and 

PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (all kinds) 
AUTOMOBILEÉ© INSURANCE

Q Applications for direct Agencies invited.
ZII ELECTRICAL BANK and STORE PROTECTION 

SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

GRESHAM BUILDING 
I SOS ST. JAMES STREET

o >
C ' Ji'

Vj1* eomt*i
F. J. J. STARK, General Manager.

Head Office* casua^

:
"THE MAN THAT KEEPS HIS HEAD" ?

ie the man that can help to preserve the interior stability of hi. country in thie awful 
period when the War God rule». Fortunately our country ie immune from the tramp of 
devastating foee. Therefore keep our wheels of commerce turning. Life men, you have 
a great opportunity to make pood. Good territory cen be secured from

THE FEDERAL LIFE ASSURANCE COMPANY
Of CANADA

C. L. SWEENEY, Provincial Manager for Quebec, 180 St. Jemee Street, Montreal.
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H. 1. bnuii, R.c. 
H. Osbih-Lajoib, K.C. 
Plot Laco.te. R.C.

NcfilBBON, CASGBAIN, MITCHELL ft CASGBAIN JoiBi Matiiii 
Alsxawdbm Lacom% Jm. 
T. J. Shallow 
J. H. Ombim-LajoimCASGBAIN, MITCHELL, HOLT, McDOUGAU, 

CBEELMAN ft STAIBS: Hr AleennOre Hurt». K.C
T«. Cbabb-Cabobaim. K.C. 
Cbabumill. Holt. K.C. 
Kmmol M Me Do 
Oilmmbt a. STAIBS.

Victob B Mitchbll. K.C. 
A. Chabm-Cabobain. K.C. 
John J. Cbbblnan. 
i'IBBBB F. CaBOBAIN.

ADVOCATES, BARRISTERS. ETC.wm Tim sskhm,
Kavanagh, Lajoie & LacosteUOALL.

-
ADVOCATES. SOLICITORS. Ele.

Provincial haik Belldleg., 7 Place d'Araiaa 
Mentreel, Cefie*.

107 IT. JAMIS STRUT. BOITSUL 
B»ll Telephene Mel. SOM.

5

aiEATEi, lient a mi
ADVOCATES

•nrtlai Bslldlsf, 166 SL isms ttrssl, Msstrssl.

EDWIN P. PEARSON AGENT

NORTHERN 
ASSURANCE CO.

OMl«e.i

Adelaide St. Eastjoronte4. W. ATW4TEB. R.C. C. A. DUCLOB.K.O.
W L. BOND. KC

GET OUR PRICES
FOR

FIRST CLASS WORKMcCarthy,Osier, Hoskln & Harcourt
■AteiSTtRS, SOLICITORS, EH.

ure tun mm 
vktssw sum.

IOE» HOEEIE. E C r. W. H.ECOUET, E C. H. 4. DEI EE. K.C. 
LaiEETn, HcCaetei, R.c.

SlITTOe OILM
COEEEEl : «ELLE» NEE.!,. R.C.

Orders Filled m Dates FrewlsedTORONTO

JOHN LOVELL O SON. LTD.
PRINTERS 6 BOOKBINDERS

23 St. Nicholas Street

D. L McCabtbt, K.C.
J. F. H. McCarthy.

MONTREAL

■VsÊi
WILLIAM JACKSON,

INSURANCC ADJUSTER,

103 St. Eroncols Xavier Street, 

MONTREAL.

tt

l

Everybody
fool, better when Liter end 
Bowel, ere normal Keep 
jroere toned up withTABLES OF COMPOUND INTEREST

for each latv between 1, anil to pel cent per annum 
proceeding by interval, of one-eighth, and Iront 1 rear 
to too yean. 1. Present value of it receivable ut .lie 
end of each yem. II. Pirsent value of £i per annum 
receivable at the end of each year. Ill Amount of £\ 
•t the end of each year, 
nunt at the end of each

IV Amount of JL"i per an-
year.

■P *-•«• LleaS-Cel. W. M. OAKES. A.I.A.
Price %5.

On Sal# by The Cheenlsle. Mon.rtal
(Take Abbey’. VITA Tablet* 

for Nerves) e

LIFE AGENTS’ MANUAL.
Net* and Greatly Enlarged Edition now ready. Price l.'f.no.

PUBLISHED BV

THE CHRONICLE
Lake of the Woods Hid*., St. John St.. Montreal.

■
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FINANCIAL STABILITYft
Under the stress of the present temporary depression, the supreme 

strength of the financial basis which the North American Life 
Assurance Company has built up remains invulnerable.

This is an important consideration. To this may be added a care- 
progressive management, liberal policy contracts, good field 

nities and every encouragement to agents.

North American Life Assurance Company
“ SOLID AS THE CONTINENT"

Head Office: TORONTO, CANADA

ful and 
opportu

AT 31st DECEMBER, 1913.SUN LIFE 
ASSURANCE 
COMPANY oï 
CANADA

$55,726,347ASSETS
all Liabilities & Capital, 

0M(g, 31 and 3 per cent. Standard
INCOME 1913.......................................
ASSURANCE IN FORCE .

SURPLUS over
15.752,986

13,996.402
202,363,996

Write te Heed Office, Montrée! 
fer Leaflet entitled

“Progressive end Prosperous” SUN LIFE POLICIES are EASY to SELL.

The Manufacturers Life
A Splendid Canadian Old Line 

Life Insurance Company

The London ft Laneashiro Life ft
General Assurance Association,

LIMITED
Good lor Agents. Attractive lor Policyholders.

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEM

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION 
We particularly desire Representatives for the 

1.1 tv of Montreal 
Chief Office for Canada t 

164 at. James Street, Montreal 
ALEX. BISSETT, *».i|tr Ur Caaada.

Assets, $17,500,000.00 
Insurance in Force, $80,000,000.00

■

Head Office:
TORONTO - - - CANADA

METROPOLITAN LIFETHE

GENERAL ACCIDENT INSURANCE COMPANY OF NEW YORK
ASSURANCE COMPANY OF CANADA

THE $2,816,504,462.00 

13,957,748 

$S 1,708,000 00

Insurance In Force 
Policies hi force on Dec­

ember 31st, 1913-----
In 1913 it Issued In Canada

Insurance lor------------
It has invested in the 

Dominion, exclusively 
lor Canadians over

CANADIAN CASUALTY IAND BOILER INSURANCE COMPANY
TORONTO, ONTARIO

JOHN J. DURANCE, Manager
The above Companies are under the same management end 

control. Insurance Policiee of the most liberal form, at conser­
vative rates, are issued on the following lines:

Steam Seller Pereonal Accident Siokneee 
Theatre Liability Automobile Property Damage 

Automobile Liability Publie Liability 
Emoleyere' Liability Elevator Liability 
Liability Monthly Payment Aeeldent A

ici4 j$19,000,000.00 1!I
i

There are over 700,000 Canadians insured in the
METROPOLITANSiokneee

ROLLAND, LYMAN A BURNETT
Home Office 1 Madison Ave., New York CityGeneral Agents, Montreal.

tT
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CANADA LIFE
ASSURANCE COMPANY

'

!

FINANCIAL STATEMENT*

From 68th Annual Report as at 1st January, 1915.

ASSETS
Dovmimcnt, Municipal mid other Itoiidi, 

Sl<N*k* anil l)i lN«ntun>'«
Mortgage* on Kval Estate 
lsOgll* oil Policic*
Rwd K«tnte Owtust iincluding tin* Com­

pany‘a Building- in Toronto, Montreal, 
Ottawa. St. .lolin. Winnipeg. Begin*. 
Edmonton, < algarx. Vancouver, and 
Ixnidon. England i 

I'••an- on Bondh. Stock*. ete.
Premium* in Tran-it and I leferred met > 
Interent and Kent- Accrued 
( axli on Hand and in Batik-

LIABILITIES
Renerve Fund (Mm. d VI and 3%).........S4ti,MM,H0ti.00
Death ( ’lainii in eotinte of Settlement
Imdalment ClainiH Keaerxe ........................
('out ingent Riwrve...........................................
Dividends to Policy holders in courue of

Payment..................... ........................
Reserve for Polieie* which may he Ui*-

vived.. ......... ........................
Other UahilitieM ............
Total Surplus on Policyholder** Account

«Mm :t'/, and ;v, i

$111,1*12.11*» ty
ji i.4«* U:.:. 14
ÏMUN.IVJ Iti

MM1I.M 
aiMTt.OO 
200,000 oo

f

970,21*1 m

:Uilll.lM '.Ml 
7-7..NI -7 
va.i ii ii7 

1,111.1(711 Ml 
9i:i,s27 lu

217,428.00 
-MB,972 Ml

7,1118,088 H4

$56,103,841 70 $66,103,841 704
RECEIPTS PAYMENTS

Death Claims (including $l2ô,d2ô. 10 for 
Bonus Additions*

Matured Endowments (including S2fi,-
010ini Bosnie Additions1

Dividends Paid Policyholders (Exclusive 
of Bonus Additions!

Surrender Values of Policies .....................
Paid Annuitants ...................

Premium Income (net : 
liilcrcM, rIv

$7,„VS|I.,.‘.41 .17 
2,M\I20 74 82,090,7(87.48

410,7211 INI
The SPLENDID SI' l(l*|,IS 

KAHN ED In Hi, CANADA LIKE 
111 11*14 nf mcr $1 ..VI.I.iNNi I. i|i„. 1,, 
I he*e I hrve feet nr* :
A SITISTANTI AI. I I AIN IN IN 

TKKEST EAHNIMiS
A KATISEACTOKY MORTALITY 

KATE
A LOW EXPENSE KATIO.

274,007 07 
iwi.iio a* 

'220,4.10.05

Tntnl 1 iiiiil tn Pnlievhelder*
Commission, Salarie*, etc.............................. ..
Texan, (lov’t. Ei*e«, Stock Div'U., etc........
Exceed Ilf Receipts over Payment* ........... 0,070,218 20

81,0112,483.90 
882.009 02 
013,7.18 94

1

$8,438,071$8,438,071 11I .1

Pacts concerning the Canada Life as shown in the Report for 1914:i:

The policies paid for in cash totalled over $14,000,000, and the business in force now 
amounts to over $ 157,407.000.

The increase in assets of $3,'*42,000 was greater than that of 1913 and brings their total 
up to $36,103,841.

A most gratifying feature of the statement is the surplus earnings of over
year being in this respect one of the very best in the Company's history.

The Canada Life is this year distributing to policyholders
DIVIDENDS OF OVER $2,800,000.

Not only is the amount now distributed materially greater than that of 1910, but the 
rate declared on policies has continuously improved since 1900.

HERBERT C. COX.
President and General Manager.

$1,533,000, the

Fobll'bed by F. Wilsoe-Seùth M le 8t. Jobe Biroei, Let* of the Woods Building, Mneural.


