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tion, anil In elew of the farl that thr House is now 
controlled by a hostile majority anil of the failure 
of the President's reciprocity alternative to tariff 
reduction there Is naturally much curiosity as to 
how he will deal with the subject.

,E German Chancel
lor joins fervently 

in Sir Edward Grey's 
wish for more cordial re-

GERMANY AND GREA 
BRITAIN.

Germany and Great Britain, butlations between 
unfortunately, like Sir Edward hliusclf. does it in

He tayi th.itsuspicious and threatening tones.
Great Britain must now show her sincerity in de
siring peace by giving practical expression of that 
desire in her foreign politics. If this mean* any
thing at all. it means that Germany will soon give 
Great Britain a chance to show its friendship under

Uni'oi Innately

.| T IS hard to predict 
A or to predicate any
thing about the vote 

For Instance, most people have ittsumed

THE VOTE FEMININE.

feminine.
that only a small proportion of I »«• women would 
vote if they had the privilege; that they would vote

vote for al-

'
conditions of international stress, 
the Germans and the British are too much alike in 

ambitions
for prohibition almost to a woman, an '

Iu the Los Angeles elec-other most anything “fa:ldy.” 
tion 1)5 per cent, of the women on the list voted.

cent, of them against the

theirtheir dispositions, 
qnalltie. which ought to make for peace, but do not. 
They are rival, for commercial and naval euprein- 
acy. and there I» no n.e In blinking the fact. The 
greatest hope of peace to-day Is In the personal in
fluence of the Kaiser, who In this respect Is wearing

The need of the Ger-

about seventy-live per 
Socialist or “faddy** candidate for thr mayoralty! V

anil in a constituency where 70,000 w. rc 
out of a total llit of 140.88» a prohibition amend- 

Explain it who can.

women

"If shement was defeated, 
will, she will you may depend on’tj and if she 
won't, she won't and there's an end on’t.” 
other marvel, only one woman is on record as hav- 

back to the poll wanting ta change her

the mantle of Edward VII.
nation of room for expansion is obvions, and

the best parts of the earth are either occupied by 
Great Britain or tabooed by the Monroe Doctrine. 
The situation is an exceedingly difficult one. 
hard to devise a happy solution of the problem and 
the alternative of war is odious, we are convinced.

We hope that British aul 
itateswanship will be equal to the task re- 
It would lie well for the public men and

It is in*» gone 
vote.

to both nations alike.
Germai 
quired.
the press of Loth nations to avoid, so far as possible, 
the use of irritating phrases, 
rlpitated. not to say caused, by phrases.

«V ft JOHN D. Rocke-
iW feller's 

front the presidency of 
the Standard Oil Corn-

retirementRETIREMENT OF JOHN 
D. ROCKEFELLER.

Most wars are pre
event, the Importance of which has beenpany is an

discounted by the fart that that great combination 
shattered into its original 

Court of the UnitedRESIDENT Taft’s has so recently beenMes-P
PRESIDENT TAFT'S * 

MESSAGE.

fragment, by thr Supremr
Mr. Rockefeller', rr.lgnatlon may, however,

acknowledgement of the eomplete-
He le

•age to Congres. 1. de
voted entl-ely to the Antl- 

He reeo in

state..
be taken ». an

and flnnllty of the work of ilmtmctton.
afford to retire from

Trust question.
Federal Incorporation law which shall imends a

provide for the voluntary formation of corporations 
to engage In domestic and foreign commerce and 

purely negative statute like the antl- 
well be supplemented by specific pro- 

aul regulation of legl- 
The Presl-

seventy-two years old. he can 
business, and he ha. earned the right to cra.e 
playing a game In which the .lake, can have no fur
ther practical Interest for 1,1m. By continuing In 
the struggle and by constant attention to business 
he might add n few million, or 
Hons to his wraith, hut to 
Earl Derby, of what advantage

railway promoter wanted to run a 
Earl po.ltivrly refused to 

•'But," said the railway man.
show me*

C
says that a 
trust law may 
visions for the building up 
tlmatc national and foreign commerce.

decided advantages In a new 
which shall describe and denounce 

are unfair and

hundreds of mil-
pi, raphraac the great 

would that he todent says he can see 
rrlminal law
methods of competition which
enable Government to proseente single mUdemean-

Mm. When a
line near Knoweley, the 
eonelder the scheme.
“this will double y°nT ln<,°mr*" “C*" ^on 
persiste'* the Earl "that It would be any 
to me to double my Income.”

The Message seems to 
the hlg business Institutions.

probably deal with the tariff qnes-

be favorably rrgardrd by 
A supplementary

advantage

Message will

r
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BRANCHES IN C4/VÜI04 7',r/,>r *'»ronn,llan<1 /tranches
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i < ouàaliire 

Danville 
| Fraaertllle 
GratidMere 

1 I ewtP 
Mega
Mnnu^al (|u Branche»)

" St. Much 
•* Vwwr Town 

Sawyemlle 
hbetbruoke 
St. Il)aviiilhe 
Thiee hirer»

Lnilhlded Profits, %},855,185.3b

Hr Mu

Mai

K It.
F. H liaiK» 
lion 
< . M. Mobmivk.

JEMEDITM.

Sw

Ontario-( „m
Muent Fnre»| 
Newmarket

Ottawa 
“ Hank
M Hull,

1‘ah»
I’erUi 
Feterbofo 
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I'urt Arthur 
I’urt Hope

Stirling 
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N. Brunswick t ont. North-Wcet Prove
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l^thhrldge, Alta

SSL
Mouse Jaw, L 
Oakville, Man.

>k. Sa»k.
pTlag# la Prairie Man. 

mond, Alta.

Man.
ü«r

British Columbia
Armstrong 
Alhaliner 
< lul lwac k 
I'lnverdale 
Fmler h>
Oreenwr, 
ll< ••nier 
Kainloo|o 
Kelowna 
Merritt

New Denver 
New W. »tnil 
Nicola 
1‘enticton 
Fort Haney 
I'rlnce Rupert 
I..-8» land 
stiiiimerland 
Vanrourer

“ Main Street

AIIIMoi. 
Alaiotite
All 
Bel
bowniwnrllle 
Bramioid 
Hum k«llle 
Chatham 
Colling wimmI

css
Peaeh.n Fall» 
Fort M illiam

Maryerll
Moncton 
Ferth 
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St. .lohn 
Woudetock

Street
F.g

Nova Beotia
AmherM
Bil.igewater
t.lare Itay 
llalilas

atb* Alta.
cine Hat. Allait. Al 

Sa»k.
Ste. Marl# North End
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Main.ne Iter 
Fort Hinul

\\ oil ville 
Yarmouth

tiuelnh
Hamilton | New Brunswick

i Itathuret 
Chatham 
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Grand kail»

I ft i/tlend

Itayi
Regina, Sa»k. 
Koeellfehl,
Saskatoon 
spring t 
Sufhel.l, Ada. 
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King t It) 
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Peines Edward Isl
Charlottetown

In Croat Britain :
London 47 Thteadnredlc Street. K. C. 

i. •'.'tu.iHia TAVU.s, Manager.
y"“ ...................... * *»«•■•

n«8kl«S IN liltll null AIN

\ernon 
VictoriaVic
WeIn Newfoundland

Bin NY Vuvn e»t Summer land 
In Meal
Mexico,

St. Jtms’a (•■and Fai l»
T,*k.

(Till AMO

London, The Bank of England.
The t nion of London and smith’» Hank Ltd 
Lcudon Count) and Weslminstei Bank, Ltd.

London,The National Frorincial Hank of England, Ltd.
Live*root. The Hank of Liven* ol. Ltd 
Scotland. Tne Britiwh Linen Bank, and Branches.

M> NTAItS i
Bt-rkALo. The Marine National Bank.
San haAKCW.O, The Firwt National Hank.

The Anglo and London Faria National Bank.

hA.NKMS IM IMF LNIftNSW Yoaa l hr National City » 
National Hank of Co 
National Fatk hank 
The Mercha

Hank.
tn met ce in New York.

ut» National Hank

Cbt Bank of British north America
Celebllehed I» 1886.

Capital Paid Up • $4.866,666 Incorporated by Royal Charter in 1840.
Bcunrc Fund . S2.662J33.33

COURT or DIRECTORS
Rich a ki> II. Oly*. Keq. 
K. A. lilt A kk. Kaq
H. ,1. it. Kendall, Fjkj

John II. Hnodik, Keq. 
John Janes Cates,gEaq. 
•I. If. M. Campmell, Ka<|.

Feed Li hhock, Keq. 
c. w. ToMElNaoN, Keq. 
tie». D. Whatman, Keq.

a ORAVECHURCH STREET, LONDON, £. C.
W• S. Goldbt, Manager

HEAD OFFICE
A, U. Wallib, Eecretar),

Head Office in Cnaada i
St. Jamca Street, Montreal.

m. b. mackunm*. .1 CManaaer.
JAM KB ANUKBA08, lMi.no. <>. * KOWLKV     of te.lr.1 HkHb. Wl,„p.«.

J. H. OtLLARI., A-,.,.0, 1„.IK,c."TONHA“- *-----------

BRANCHES IN CANADA.MooIrMl H-.ruh J. KuuLT. ban 
Uuck La'
Humana. B. C 
Kdmonton. Alta,
Kate van. Saak.
Pension Pilla, Oil.
Port C.eorge, B.C.
Forward. Saak 
Ptederlclon, N B.
Girvin, Saak iSuh-br I 
Greenwood. B.C.
HeMfai N. h.
Hr mtlton, on.

" Weatlnghc 
• lamlitoo, XTc 
Hfdley. B.C.
Iluna. Saak.
Kaalo. B C.

agir.
Kelllhei, sank 
Kerr lad ale, B.C. 
Kingston, Ont. 
UmpBan, Saak 
Levii, p g.
London, Ob*.

*• Market Square 
LoEgueull, p. q.
Marie.d, Alta.
Montreal, p. g.

“ St. Catherine Si. 
Midland, Ont 
North Battleferd, Saak. 
North Vancouver. B C.

" Lonsdale Ave. 
Oak River, Man 
Ottawa Ont.

âlMli, B.C 
Aleiandei, Man. 
Aahcroft, II. c. 
•Ettleford, Hank 
Belmont Man.

J. R Ambrose, Sub-Man 
Paytit 
Prince Ku

*; i**r.
m. Martina, 
st. Stephen.
Toronto, Ont.

!! *ln« •»<! UuSerleK=S““
Roathern, Saak. Vitforl Vc
Saltcoats, saak. Wakaw' Saak

• Waldron. Saak.
m W*N Toronto, Ont.

$S5S,"ei„.
AGENCIES IN THE UNITED STATES ?«k”n. A»*kk-

T' °"v,r ^
.. •k/ss ^ ................-m .n

n. it*c»t B.C. 
Funnichy, Saak. 
Quebec. P g.

" John*» Gate
*d.lygeon. Ont. 

I aland, Alta. 
Breed#». Man 
Besntford. ont 
•mrdett. Alta 
CsâeavfHe. ont.

ÎSSSv4"*
Ceylon saak
Daillngfotd, Man. 
Devidbon Saak. 
Daw son. Yukon

Herd Ont.
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Congress tu assume thv possibility u( the first hill 
being passed. Suvlt a descriminalion in favour of 
Amerivan ■.hipping would simple amount h> flagrant 
dishonesty.

Notoriously delusions die hard, hut 
WC doubt if till re i- a more per- 
tenacious one than that which 
insists that the State, as repre

sented, say, by half a dozen ollieials and a crowd of 
pditicians, i~ gifted with a genius for railway organ
isation. Vet the mass of the evidence both in Can
ada and in Europe, where the experiment has been 
tried, is against the theory. Just now some very 
interesting information on this |*>int 
Eranee, where the State added to its system a 
couple of years 
The ludicrous state of things which has since devel
oped, is indicated by the story, which will bear re
telling of a journalist's journey from I’aris to 
Dinard, the fashionable watering place in I trittany. 
There was a dining car on the train, hut no corridor 
carriage , so that the train had to he stopped to let 
the passengers change cars. \\ liile they were 
changing, the train suddenly started off and left a 
batch of them behind. Finally, when the train reach
ed a junction, the part that should have gone to 
Dinard was sent to St. Main and the St. Main part to 
I linard.

Railway! and 
the State.

The funeral of the late k anon
The Late Canon E.llegood was ,i sinking tribute to 

the memory of a universally re
spected and loved pastor. Not 

only ill Ills own church but in other churches and 
m society the late rector of St James the \|msile 
parish, exercised a great influence for good, through 
his genial disquisition and high character, hew 
clergymen in Montreal have enjoyed greater

typical Anglican parish

fclleROod.

uing fromIs co

so ago, the Western Railway.or

general |x>pularitv. lie 
priest ami preached not only hv his voice, but by 
his life, lie sympathised with Ins fellow men alike 
in their joys and their troubles and

was ,i

ev er\ wherew as
He outlived main much youngera welcome guest, 

men in his congregation, hut he did not outlive his 
usefulness or his popularity.

Additionally to the bank reports 
which are reviewed at length in 
our columns this week, results 

for the last twelve months have been announced hv 
two other banks. La Banque d'Hnchclaga lias issued 
the usual statement preliminary to the annual meet
ing on December 20. for the year ending November 

The profits of the year, after making the usual 
deductions, are returned at $415,1*11, and a balance 
of $15,041 brought forward makes the total available 
#450,04-'. Of this amount, the dividend, now on a 
<> p.e. basis, absorbs $218,750, $150.1*10 
the reserve which was already equal to the paid up 
capital of $2,500,1 xxi. making the reserve $-'.0511,ixx>, 
$-‘4,<xxi is written off premises, S5,i*wi is credited to 
the employees' pension fund and the carry forward

Banking Résulté.

There i< a very serious side to this, 
the l’aris correspondent of the 
London Economist wrote a week or 
two ago, that "Trains arc consistent

ly and enormously late. The administration, being 
unable to exact anything more from its employees, 
a nongst w hom discipline has disapqicarcd, has, dur
ing the Inst two years, been lengthening the scheduled 
runnings, and has jn-t increased the 
to Havre, for example, hv an hour, or at the mini
mum 45 minutes. This line, newly taken over by the 
State, will yield a deficit on working expenses of 
about 66 million francs at the end of 1911. I must 
add that since the taking-over of the system the 
State Administration has devoted 43 million francs 
to improving the jxisition of the personnel, which 
fulfils its office so badly; and that the losses and 
repairs increase every year by several millions. It 
is, therefore, well in point to consider as taxes, im
posts which do not correspond with services rendered 
to the taxpayers."

The Serious

Side.
30.

placed toIs

run fro ,1 Paris

is raised to $32,292.
At Monday's annual meeting I the IJuehec Hank, 

profits of $27(1,39-’ were reported, making with 
$50,580 brought forward, an 
$32(1,972. The dividend absorbed $ 175-‘M"$"*'.<**> 

transferred to contingent account. $24,(1811 is 
premises, $5,000 is re-

amount available of

was
absorbed by expenditure on 
served for pension fund and $22,283 is carried for
ward. This bank, which has opened several branches 
in the West, during the year, also reported assets of 
$20,498,584. Deposits arc Si3.9io.75' and current 
loans and discounts $10,4811.88,1.

Representative Knowland, of Cali
fornia, has introduced two bills 
relating to tbe Panama Canal tolls. 
One bill promises tliat all charges 

on vessels owned by the United States or merchant 
vessels in the coastwise trade shall be paid out of the 
United Elates Treasury. The other proposes a ton
nage charge on other vessels of not u ore than $1.50, 
or less than 50 cents |>er ton, it being provided that 
the highest rate shall he charged on any vessels owned 
or controlled, in whole or in part, by any railroad

Panama Canal 
Telle.

Mr. A. G. Sweet, assistant manager of the acci-
of tbe Guardiandent and guarantee department 

Assurance Company, in London. England, left Mont
real for home last night. Mr. Sweet has been occit- 

vveeks in connection with the organ-pied here some 
isation <»f the (Wiardian Acvidvnt X (marantvv Com
pany, which has now received a Dominion license 
for the transaction of bu-iness and i*> inaugurating 
its operations under auspicious circumstances.company.

It would t>e ei |n* »r compliment to the l nited Statts

j

—
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Fhe Canadian Bank 
of Commerce

THE MERCHANTS’ BANK
01 CANADA

HEAD OFFICE,

si,0M.000
MONTSKA1

$4,111,217Irserve hind m<
I'ndlvMcd Profits

/>«« : Sir H. Mortaoii Alla»; Péee-/*rvs.: Jonathan IIoimiion.Kir

Paid-up Capital 
Rest
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a i k x Bab

Anhnkw A. Allah
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Head Office I TORONTO.
Board ol Directors M. J M

MIR KDMVND W UK Kit,
<: V.O., lu I*.. im;.im 

President
HON <1KU. A. HO* HON W C. K.I'WAKDS
JOHN If'MKIN Kao . K.C..LL.1». K it XVnoD. Kaq.
K<*R | K 11.001?R. Kaq , llll.V J M lilllNuN. K V . I.I. H.
J W KLAVKU.K, Kaq . I.L.1I. WM. XlcMAMTKR, Kaq 
A KI NO MAN. Kaq lU'IIKhT MTU ART, K*q.
SIR 1.1 MAS M .IONKM U K.OAl l fc-q.

ALK-XANDKK LAÎKD, General Manager 
A II. IHKIiANH, Mu|,eilnifii.|fnl of Rranchee

Z A. I.ASII, Kaq . K.V . LL.I)., 
Vice Prealdent. Ontario
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tort William 
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Ingéra, >11
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“ S-Mllll
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h. V. K. Jonee, Manager

York Agency i lli Kiclinngt» Place 
Wm (irev 
II. I». Schell

Meslco City Branch t A veil ids San Kranciero, No 50 

J. I*. Hell. Nlanaver

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit, 
Travellers' Cheque* and Drafts on Foreign Countries, 
and will negotiate or receive tor collection Hills on 
any place where there is a Bank or Banker.

“ BwiuiermaiiAte
Alberta
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Mannvillr 
Medicine Hat 
M unarm 
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Reserve Fund
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4.600.00C

•t. John, N.B. Hallfaa, N S 
IN UNITKn •TATIS-New York Agency. tu Wall Street 

• ARKKRb In CRIAT BRITAIN -Tha London Joint Stock Bank, Limited
0. C. MACARON

HOAKI) ok IHKKCroKS
Wm. MoLbon M%i rHFB-,>N, Prealdent s. || Hwino. Vice Preal dent 
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Leeal Manaser. Menlreal

IMPERIAL BANK OF CANADA
CAPITAL AUTHORIZED - 
CAPITAL SURSCRIBED .
CAPITAL PAID UP 
RESERVE FUND 
TOTAL ASSETS

D. R. Wileta,
William Ram

J. Kbrb OaaoBNB, Pri mo Howl
Cawthma Mt'ioca. Hon Rich»

Wm. Hamilton Mrrritt M.D. st.
BRANCH*» IN PROVINCK OF ONTARIO.

Amheret- Hears Kenora Ottawa
burg Fergus l.iatowel Palgrsve

Brl wood Font hill London Porcupine
Holton Fort William Marehville |'.jrt Arthur
Brantford Gall Nashville Port Colhor
Caledon H Hamilton New l.ieaeardPort Kohinaoii
Cobalt Harrow Niegaia Falla Ridge
Cochrane Humheratone Niagara on South
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Ikavlavllle Jordan North Bay South Wood a
Hlk Lake

II...IU, .M.U.I 1 a'Y

a i o.ooo.ooo.oo 
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The situation is aggravated ami the jK-ril of war i- 
invreaseil hy the attitmle of those new'|>a|iers in l«*th 
vi Hint ries which are urging increased armament 
In some cases it appears that the agitai ion is stimu
lated and encouraged hv the interests connected with 
the manufacture of ships and munition of war. 
Certain Canadian papers, professing the highest 
patriotism, have added their voices to the cries for 

expenditures for warlike purposes; their posi
stales

Sbe Chronicle
Banking, Insurance and finance
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ARTHUR It RO Vt.AND.
Editor.

R WILSON SMITH. 
Proprietor. more

ti<m increases, perhaps, the dilhculties of the
tailoring for peace. Persia is nowChief Office:

Guardian Building, 160 St. James Street, 
Montreal.

London, England, Branch Office: 
iQ Ludgate Hill, E C

Annual Subscription, $2.00 Single Copy, to cents

men who are 
furnishing trouble for the trails Atlantic powers. It 
seems almost as if Britain will he cont|ie!led against
her w ill to annex Southern Persia. Apparently such 
action will tend to increase the vulnerability of 
India; it will also be repugnant to a large section of 
the British people. The compelling force is the 
necessity of retaining Russia’s friendship. So the 
German question is indirectly responsible.

I11 New York the hardness imparted to the 
market bv the gold nul flow and the December in 
tcrest, ami dividend payments, is still in evidence. 
Call loans are 4' i p.c. ; sixty day loans, 4 to 41 , p.c. ; 
tjo days, 4 to 4>4 p.c. ; and six months, 4 p.c. The 
bank statement on Saturday presented mm ttal 
features. In the case of all members of the clearing 
house, loans decreased $25.400,1 » « ' ; cash fell S19,- 
(Vto.ooo; and the excess cash reserve dropped nearly 
to the vanishing point the reduction for the week 
being $7,(100,000, anil the excess reserve at the end 
of the week living $1,508,1)00. And in the case of 
the banks alone the showing was even wnr-v, for 
they repirtetl loan reduction of $20,4(12.000, cash 
loss of $2(1,400,000, ami decrease of surplus $15.- 
m)S,ooo. As a result of these developments the 
banks had a deficit of $(1,14(1,1*10 to show .
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Various explanations have been given for the tin 
usually large loss of cash. ( hie interesting theory 
is that the Canadian I tanks wished to make a line 
display of cash on hand for November 50II1, on which 
date several banks end their fiscal years ; and that 
the Canadian institutions instructed their New York 

I bankers to debit their accounts with several millions 
and set the cash aside, or "ear mark" it. .1- the phrase 
is. In this way the Canadian bank could count the 
funds as specie instead of balances in New York 
banks. The hanks would, according to the story, have 
the money put hack at credit after the end of the 
month. Those who know the practices of the banks 
in Canada will not readily believe that any of the 
important institutions would resort to such foolish 
tricks. Any that did so would richly deserve to be 
shown up. It is more likely that the extraordinary 
cash losses shown by the New York banks were due 
to iqierations of bank- in the I'nited Slates and to 
the heavy payments on 1st December.

The monetary position in Canada t- not greatly 
changed. Call loans are quoted at 5 to 5*, p.c as 
heretofore. It is to he ex|icctvd that the large ini

17*1-5
• ' 77**

THE GENERAL FINANCIAL SITUATION.

Again this week the I Sank of England secured the 
Transvaal gold amounting to $4,1 **),<** > which 
was offered in the lainikm market. Bank rate in 
I .oink in has liven left unchanged at 4 p.c. In the 
market, call money is 2V4 to 5 p.c. ; short bills arc 
47* ; three months' bills 5.}^ per cent. These rates 
represent a fractional advance as compared with 
last week's quotations. At Baris discounts in the 
market are this week at 5! j, and the market rate in 
Berlin has risen to q7N. Probably the next move in 
European finance w ill be a rise in the official discount 
rate of the Inqx-rial Bank of Germany. As yet, 
however, that institution adheres to its 5 p.c. quota
tion. Bank of France rate is maintained at 5\'t p.c.

It will ]>erhaps lie some time before the under
current of unsettlement is eliminated front European 
finance and (xilitics. The menace of the Anglo- 
German unfriendliness will not lie easily removed.
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bank OF MONTREAL S MEETING.THES2 s trrt ^ ;r jtir-zsr:
HfjSW X AtS.TS sz l ....„,rrr :r:r,,: 2

-.... ......... -....r;~«-
«K) have hank loans of current conditions in Canada. O'* Kri•>' 1,1,1

.f the large itics i«.»sessed hy the Hank of Montreal for obtain 
information regarding conditions in 
if the Dominion, combined with the

figure prominently jit'l 
with a |wipulation of les- than 
exceeding $75,1*»; and. of course,

and cities have teni|ioran loans outstanding 
which reach much larger ligure'. These loans, ill 

represent advances secured In the muni- ■
cipalities ,«„,ling the issue of Ism,Is or tlcltct,lures. the '^akers. give a mt.q.tv nc
Such loans are excusable, of course, in some cases. Materne,its regarding he I"•" ^
I',ii 1 it is altogether likelv. and in fact it is known of Canada Happily, at Monda, _ " h-
,0 he the case, in certain instances, that the muni- : 1$. Angus, the president of he Hank „t M„,,t„.d. a
cipahtv is deliheratelv withholding a bond issue in | able to speak again u, the optnin-.u tone whuh
the hope or belief that it can lie made on belter terms , characterised h,s speech at the an,mal tnin ttng «« ' •
in a few months or in half a year. In the aggregate j tmmths ago. “During tin year unde te ew
these special loans to municipalities are absorbing Mr XnKu>; C‘*njll‘l ll1' uijou, ,

-.. ..... ... . "k ...« ZtTJEJipZJX

imw.

sonic «
itig accuratetowns every corner < 
known conservatism ami xni'C Inkiness judgment «•!

to thenmost cases.

*

many
interests of the public that the loans lie funded 
peditiously a> |K>ssible.

0 «nmerve
permanent and productive wealth. Although this has 
been more marked in the prairie provinces and Hut 
ish Columbia, Ontario, Oucbec and the Maritime

as ex-

J» >
NUMBER AT A HIGH LEVEL.CANADIAN INDEX Provinces have not failed lo participate.

W ith regard to the influx of capital into the 
Dominion, we are glad to note that Mr Wig,,- re

as to the necessity

The Department of Labour's index number of 
Canadian wholesale tirices for the month of October 
was 130.3, against 12X5 in September, and '-7 4 
the eo"rres|«Hiding month of iqio. In the' calcula
tions the average prices for the years iRg 1. n m-

articles, carefully

jieateil his warning given last year 
of seeing that "no issue having any taint or doubt f ill 
value should he submitted to the foreign investor."elusive equal , ,, ,

selected so as to represent adequately l anadian pro
duction and consumption are included in the calcula
tion. In ( fetober, tqto, the index number reached 
its highest level for that year, hut it will he seen that 
the general level of price* ha- considerably ad
vanced in the twelve months. I lie chief increases 
during the past year, contributing to this result, 
occurred in grains ami fodders, dairy products, mis
cellaneous foods and metals, there living a decrease 
in animals and meats. I he other groups being for 
the most part steady.
TABLE SHOWING 1N1 »KX MM ^Vi-rKU \\y Y»1 f°M

MOÎHT1KS roK OCTuHhlt. 911. hKl I KM lir.lv. I»*».
AND OCTOHEK. 191"

KM). ( Her J(*)
FROM THE PRESIDENT S SPEECHPOINTS

CoVUNVIl» IMI.OW 111 N i XX t* \l*l I XI

of tirent Britain an I « Id 1 
taken freely of Canadian h«m IThe money markets 

Ilnenl of Europe have ........
and stocks, municipal, railway and Indus i t ......
was a brief Interval of dullness bill Ibal condition '■ " to haw pass", and well vouched for
In amid demand There la ample room f"i ........... I’1"'
mem of fonda,, eapllal In thl. rapidly d, 'e|o|dnR eoui, 
try and It becomes the more Imperatlw ih.o a" i " 
having any taint or doubtful valu, should ho submit, 
in the foreign Investor.

Canaiia's Gain BY lUMiOBAItos

In Immigration from Lump, and the I "‘'"J ^

srassr :country has been variously estimated and In < 
gate, we know I, iiiusl be w ry ureal, but ftI I or* "
valued Is the ailvanlage of the advent "f "" " * .......
I tonal hands, mostly farm labourers. » 
to the lands which lie open to Ihelr « n * I

< Aft mgr I'rfcri IMVW—1 
Oct.
1911.

13 160.6
14 148.1

6 142.8
9 156.0

39 1111.7 122.7
lli 113.1 
11 140.6
18 116.6 
10 101.7

Get.Sept 
1!»11. 
1 53 « 
1614 
129.6 
147.1

No. of 
Commodities. 1910.

131.Grains and fodders .
Animals and meals.
Dairy products..................
Kish............................................
Miscellaneous foods . .
Textiles.....................................
Hides, leather, 4kc. . .
I a, Metals..............................
I hi Implements.
Kuel and lighting.
la) Lumber...........................
I hi Miscellaneous materials 11 
Id Palms, oils and glass 14
House furnishings.................... 16
Drugs and chemicals. . . ■
(a) Fare.......................................
I hi Liquors and tobacco. .
(cl Sundries...............................

Average of all commodities 214

167.4
134.9
162.6
109.6
114.7
136.5
104.7
105.1
101.6
160.2 
106.2
157.1 
107.4 
,08.6 
286.9
117.1 
116.0

113.5
141.3
109.1
101.7 Wish us ........-Goon R ESI Ils IIE Tilt

The Increasing Immigration, the c'1V,'..‘‘.VlVti.V.Vw
mi nt of new acreage and the various .III." ,
make It difficult to estimate the resuP " ' v n
Fur Instance the generally accepted to 1 
ranged from so to 96 millions of wheat. »hl , 'to In" 
o.Mrun showed actually Its millions In imiii.l »R""" 
hâve from a capable and ». .. «•“ »'; '
lowing estimate for Ibis year. II. sais with regain
the Western crop*:

Karl) vHtlmatv* muilv by • i»id|m t. nt Jvdim

99.99.15
165.2 

96.:!
151.9 
110.8 
107.0
285.2
120.3 
151.6

165.211
96.3

162.3 
111.1 
107.0 
285.2 
122.0
151.4

I9
4
4
4

wt-n- Id the
130.3 128.5 127.4
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wide exilic Canadian Hanker»' Association, hi'
(lericnec and great knowledge will he not only at the 
disposal of his own hank, but available also for the 

work of the revision of the Hank Act,

neighbourhood of 200 million bushels. However, since 
then, these estimates have been reduced to about ISO 
millions owing to subsequent unfavourable weather 
eondltlnns. While the quality this year, as a whole Is 
not all that could be desired, the average prices being 
paid for the lower grades are even better than the prices 
obtainable In many prêtions years for the higher grades, 
and consequently the net ensli returns will be the largest 
ever obtained from our Northwest.

When considering the effect of the wheat crop In re
lation to Its Influence on the prosperity of our llomlulon. 
the value of the other cereals produced In our Northwest
must not I.......verlooked. If we accept the present csll-

of the various Important grains, which are as fol-

tiiii|*irtant
which must necessarily lie taken in hand at an arly
date.

the banks annual statement.
The sjieech of Sir Edward Clouslon dealt mainly 

with the bank's annual statement. On the question 
of the valuation of the bank's premises, Sir Edward 
explained that the figure of $9,uuo,t*iu 
statement does not include S"oo,ixx> representing the 
cost of uncompleted buildings, lie stated also that, 
personally, he would not advocate increasing, in 
future, the amount of the bank's rest beyond the 
amount of its paid-up capital. In this connection, it 

lie noted that when the new capital issue is paid

'males 
Iowa: — in the annualHu»hvl».

. . . .180,000,000 
.. . . 200,000,000 
.. .. ar,.ooo.ooo 
.. .. 7,000.000

Whoa( •
Oats. . . .
Harley .
Flax. . . .

the cash value to the farmer, at the average prices pre- 
1 ailing to-day, would be approximately over $2.1;»,OOO.
OOO, no Inconsiderable sum, considering that this Is ex
clusive of the farmers' receipts from various other 
sources, such as live stock, hay. root crops and dairy pro
ducts.

t
■I

may
up in the course of next year, the paid-up capital 
and the rest of the hank will stand at $i(i,<xx>,otx> cavil. 

Sir Edward said further that he would like to

Rkai. Ehtatk.
Heal Estate transactions In some districts savour 

In Montreal and other largetoo much of speculation.
Eastern cities prices have long been In a measure dor
mant, until recently when the public suddenly realised 
the necessity of providing homes and commercial build
ings for the vastly Increased population. Hence the rise 
In values which Is not without Justification.

keep the profit and loss account at its present amount 
as a reserve, to he used when the directors might see 
fit to do so in the interests of the bank, and any sur
plus profits, after full appropriations have been made, 
he suggested distributing among the shareholders. 
He also explained that the shrinkage in deposits in 
comparison with last year is due to the fact that a 

the Hank hail large sjiecial dc|x>sits which

i

■I

«General Prohfkiuty.
With the high price» of agricultural produce prevail

ing the farmer» of Canada have had a profitable year, 
which I» reflected In the satisfactory condition of the 
general business in all portions of the Dominion.

There can be no more certain Indication of the busi
ness activity and general prosperity of the country than 
the railway earnings, which are phenomenally large.

l
'

■year ago, 
have since been distributed.

The following is a comparison of the leading items 
of the bank's balance sheetSIR EDWARD CLOUSTON S RESIGNATION. in comparison with two

The domestic importance, so to say, of this week's 
meeting was increased by the anticipated announce
ment of the retirement of Sir Edward Clous ton from 
the post of general manager, to he succeeded by Mr. 
II. Vincent Meredith, for six years assistant general 

This event, it may well he said, marks a

previous years :—
i 901*.

SI 4.400,000 
I 2,000,000 
13,24;, 281*

1910.
$11,400,000 

1 2,000,000 
1 4,502,591

1911.
Capital Stuck . . $ l 4,HX7,67o
Rest......................... If»,000,000
Circulation. . . 16,914,67»4 
Deposit» < not bear

ing Interest ) . 40,187,566 
Deposits (bear

ing Interest i 136,638,201 
Total Llabllltle»

to Publie . . 197.810,167 
Ai Légats 19.244.060

61.401,. 0043,426,978manager.
distinct ei*xh in the history of Canada’s leading 
bank. For twenty years of the forty-seven lie lias 
passed in the service of the I Sank of Montreal, Sir 
Edward Clouston lias occupied the |»>sition of chief 
executive officer. IIis work during this long |*criod, 
in one of the most onerous as it is one of the n.ost 
ini|mrtanl and influential jio'itions ojien to the Can
adian hanker, has not been confined to the Hank of 
Montreal. His services have been largely given in 
tile wider field of Canadian hanking a' a whole, and 
to the upbuilding and maintenance of the whole 
financial structure of the Dominion. In regard to 
those services, it may he said, that the future historian 
wlio deals with the development of Canadian hank
ing and the Dominion's financial and credit system 
will attach much importance and give great pro
minence to the work which Sir Edward Clouston 
has done. It is a matter for satisfaction at the pre- 

ti ne that while Sir Edward Clouston has

12M 46,206164,1 17,87*

I'.12.2 16,:',711 
i !i,ii42.8:.ii 
77.2I2.2S2

212.168,686 
21.788,7611 
61,'.118,760

Spwlv
Call Loan* Abr il. 42.602.772 
Hank Halancv*

Abroad. . . 17,976,274
Total of Quirk

Ah»i*Ih. . . . I04.446.8S6

and dlHcouiit» 121,063,066 
Total AhhdIh . .229.920,420

16,1 46.33117,21 4.6 IK

128,682.244126,764.806
< urrrnt

91,173,666
220,682,747

It 2.087.982 
239.892.330

THE NEW GENERAL MANAGER.

To Sir Edward Cl<nistoii's successor, Mr. II \ in- 
Mcrvdith, then* will he given hearty eoiigratula-cent

lions and good wishes from the whole <»f the com
mercial and financial community on his accession to 

\\e cannot do better than «|ii«»te Sir

i

his high oft ice.
Edward Clouston’s admirable introduction of his

"In passing oversuccessor, at Monday's meeting, 
the reins of office to my successor, said Sir Edward, 
"I feel 1 ant doing a good thing f<»r the hank ami its 
shareholders. Mr. Meredith has sjx-nt all his active 
business life in the service of the hank, is familiar

sent
divested himself of some of the most onerous of his 
duties, in the positions which he retains as vice- 
president of the Bank of Montreal and President of i
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch i Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES I
W. M. H,un*ay, (Chairman)

(Deputy Chairman) 
R. Wilson-Smlth.

H. M. LAMBERT, Manager. 
BERTRAM E. HARDS,Mnn. A. I)rs|.minis, 

I. O. Crawl. <'sletant Manager,

iViV
'/v 0

1
•1:1m

•1:

%
ary.

I ARAD A MAMH WAD OTTOt. HONTRCAL 
DIRECTORS 1
leeetee. Dirt., Chairman 
^ Th#ap»#h, Eee . Sir Aleaeadre Leeeele. 
Willi** Melee* Mscphaiaon. Eee

> w ........ . i^i2zir*vaB2

Head Office : 112 Si. James Street. Montreal. 
DIRECTORS,

Sir B. S. Clouet on. Bert., PmlJenl 
1 Oerdeer Thompson, I'lct-PmiJtnl ant1 Managing /)'»tier.

DrummeeJ. Eee-. P. W. Thompeo*. Pig., Sir Ale*. Leeeele, 
li. Chevalier, Eee .Wm Malian Mecphereon, Eee . J.W. Bienle.SecV

- _ Sir E. S. CleQee E Drummond. Fee-. P 
M Chevelier Bee

e. Managtt
- Hey. Amt Doauki Manager Willie* Her. Ambiant Sttitta'y.

FIRE Lire MARIN e ACCIDENT

Commercial Union Assurance Co.
LIMITED, OF LONDON. ENG.

Capital Fully SuhacHbad 
Ufa Fund and Spacial Truat Funda i 
Total Annual Ineonta axcoada 
Total Ammo ta evened 
Dapoalt with Dominion Dotommont

Head Office Canadian Branch t Commercial Union Bolldlof,
Applications lor Ageaciea solicited la oarepr sealed districts,

• ». J-iFl.lUfl, Sup*, of AqatuAm

i $M,7ito,oee 
r es.see.ooo 
« 86.000 000 

» 111000.000 
1,360,897

i i

i
i i i

M It. iieet Ursst.
■omuL

V. NefiRffiOff, JV.nc,,,.
Canadian Branch.

âe|iè\ Th‘Northcrn Assurance Co. Limited*
6/ ‘•Strong as the Strongest”
B INCOME AND FUNDS 1910 

Accumulated Funds,
Uncalled Capital

Total -

HMD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST 

MONTRUL
ROBERT W. TYRE, Managar.

CC $87,835,680
18,800,000

Q

x* $51,885,660
•• L mOKRIY, Stpt. gl AiuOm.
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of business at very materially Inv er o mmissii>ns. 
The waste involved In the c inelmles the con
sequences of a distinctly lower t|tia1ity of business, 
frequently rebated and 'till more frequentlv written 
under bad comlitions in other rcsjiccts. I'hc lapse 

quite satisfied your property will be handled con- ; rate js lusher and generally the mortality is also
servatively." The confidence that is felt hv Sir I higher. " The higher expenditure and the poorer
Edward Houston in this connection i- shared also l.v quality.” says Mr. Dawson, "will greatly impede the 
........ • ,, nrosiKvts fur success of the newer o vnpantes, if tlicvthe hnanctal and bustness com rumty generally. ||(> |>rolnpt1v abandon tbis run',,,, practice;

Mr. Mkrkoitii's Carkkr. because in most cases, notwitlMatuling “go«»<! luck,'*
The new general manager belongs to a (listing- ll.'esc conditions must profoundly affect their ability
..... , .. ... ... 1 ... either to furnish insurance at a moderate (i-t on non-

111 s ,ed Canadian family. Hts brothers bave all n-cn |ianjvi|l;l,mg ,ans at a profit then stockholders, or
to eminence m their chosen professions. I bey are tjlejr at,j|jlv ,,, vav <a| is factory rates of dividends to
Sir W illiam Meredith, Mr. J. S. Meredith, formerly holders of annual dividend jk>li. ie-. and tints, to keep
local manager of the Merchants Hank of Canada, and in the race. I lie goal of nm 1 of the institutions 
Mr. Charles Meredith, of Montreal. Their father. unwise management, are blindly fob
., , ... , ... » .•it t lowing the course of extravagant expenditure forMr. . \\. I. Meredith, ca ne from England and , .• . , ' ,■ . ... h new business is unquestionably reinsurance or absorp-
scttled 111 Ontario. I lie new general manager enter- timi by other companies; and mile-- the management
ed the service of the Hank of Montreal in 18117, at can and will effect reforms in these regards, it will
Hanilton, Ontario. In 18711. he received bis lie greatly to the interest of the policyholders and 
first inqiortaiit ap|*iintinent, that of accountant stockholders alike, that such amalgamations be made 
at the Montreal branch, but in the same year ‘ll ,m e,lr - 1 ,ll‘ ' 
was named assistant ins|iector, a 1* isitioti which 
he held for ten years. In 1880. came another move 
upward to the inqiortaiit position of manager at 
Montreal, a post which Mr. Meredith has held ever 
since, with the additional title during the past six 
years, of assistant general manager. In 1910, fol
lowing the death of Sir George Drummond and the 
appointment of Mr. R. 11. Angus as president, Mr.
Meredith was called to the directorate and bis pre
sent ap|mintnicnt to the chief executive office lias fol
lowed. The onerous character of the duties of gen
eral manager of one of the largest banks on the 
American continent are well known, but those who 
are acquainted with Mr. Meredith's work hitherto 
have no doubt of his success, and believe that he 
will make a worthy successor to the long line of dis
tinguished Canadian financiers who have built up the 
Hank of Montreal to it- present great |iositi<m among 
the banking institutions of the western hemisphere.

with its policy, is trained in its traditions and has 
been uniformly successful in bis previous apimint- 
ments. I have no doubt lie will be equally success
ful in the high office to which he is called, and I am

I

I

*

!
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MONTREAL S FUTURE: VIEWS OF AN ENGLISH 
RESIDENT OF NEW YORK.

*To the Editor of The Chronicle,
Sir:— I nm sure that ewry person of Itritlsh birth 

who visits your grout city and enjoys tin* hospitality of 
your citizens must always rend with Interest any news 
hearing upon the progress or development of the (’ana- 
dlait Metropolis. Last week I noticed that steps are 
being taken to remove all overhead wires, beginning, as 
seems eminently sensible, with St. Catherine St. There 
can be no two opinions as to the wisdom of such a pro
ceeding. To-day, however, I read with dismay indeed 
it hardly seems credible that such a project should be 
seriously considered of a proposed tramline on Sher
brooke Street. If Montreal people are wise and fur- 
sighted they will never tolerate any scheme whatever 
which will tend in the faintest degree to mat tin* beauty 
of what Is not now. unfortunately, all that It should be, 
but which some day should (and I hope and trust will 
be) a magnificent thoroughfare worthy of your great city.

We English who know the chief cities of the Empire 
are convinced of the ultimate primacy of Montreal. We 
hope that Its Inhabitants who are now the holders of a 
gnat trust for the future will so well hull I and so skil
fully conserve that the Montreal of the future shall be 
In plan and in architecture worthy of the great place It 
w III undoubtedly occupy.

*

;

-
1•;

* > 1
POINTS ABOUT NEW LIFE COMPANIES.

:

Mr. Mile- M. Daw-011, the well-known American 
actuary, lias lately been studying the activities of the 
newer and smaller American life companies and 
some observations lie has published in regard to 
them are interesting. For instance, lie comes to the 
conclusion, after a study of the figures of many 
different States, that the establishment of home com
panies doe- not necessarily mean a reduction of the 
insurance placed with companies of other States, and 
indeed probably does not usually mean this, unies- 
circumstance- are extraordinary, but merely means 
the better tilling of the field and the production of Total customs receipts of the Dominion for N’ov- 
a larger amount of business per capita. ember arc rc|xirted at $7.,î.î-'.<<N,s, an increase of

I hit Mr. Dawson also finds that tile newer com- $1,307.303, or over twenty per cent., a- compared 
panics in several of the States are paying too large with Novemlier of last year. For the eight months
commissions, which, he says, arc "obviously milice- of tile fiscal year the eu-to it- revenue ha- been S511,- 
essary," since other companies, Ixith domestic and 33(1,707, an increase of SX.q.y 1.800 compared with the
from other States, are obtaining satisfactory volumes corresponding period of la t vear.

■ :
Youth obodlontly,

JAMES !.. KEN WAY
New York, l>«Tomber I, 1911.

\\ v think the j>coplc <>f Montreal might he left one 
street upon which they van walk or «hive without 
being lx them! by street ears. Most big cities allow 
that much to their taxpayers.

I

I •}
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Fini British lasaraaat Offlet Established I» Caaoda.1904THE BRITISH AMERICA 
ASSURANCE COMPANY

INTENDING ASSURERS
Should read the " THREE MINUTES " Leaflet

of the

PHOENIX ASSURANCE C0.f LiniHI »<oj periled IIUJ

OF LONDON, ENGLAND (Founded 1782)
Copies of this and full information regarding 

the Company's system, its equitable principles 
and lilieral policies, may tie obtained at the Head 
Office,

HEAD OFFICE : TORONTO
ReliableOld Progressive

Capital,
Assets,
Losses paid since organization 34,470,305.91

• $ 1,400,000.00 
2,016,670.59

10 ST. FRANÇOIS-XAVIER STREET, MONTREAL
The Company offers to the Public every advantage which

LIFE ASSURANCE
conducted under the moat favourable conditions ie capable of 

affording:
DIRECTORS:

lai m I. rev ImUrat.
KOBT. HK'KKKDIKK, M l* 
R. W (X)l
JOHN HoHKIN, K C , I.UU. 
II. It. HANNA 
ALKX LA I HI 1 
Z. A. LASH. K.C., LL.I>

W. I BMfl. Tire PmiAit 
UKO. A. MORROW 
AUuUSTU» MVKK8 
KKKIiKKIU KICII* >1.1 J4 
JAMES KkKK OSIIUKNK 
SIR IIRNRY M. VIlLLATT 
K. tt WOOI1 

W. It MKIKI.R. Managing Idrector

At the BONUS DIVISION for the five years ending 
3lat DECEMBER. 1910

(1) A UNIFORM ADDITION of $83 per $1,000 waa 
declared ou all cl awes of Full-Bonus Polictee.

(2) A GUARANTEED BONUS waa also declared 
of $12.50 per $1,000 per annum on Fui I-Bonus Policies 
becoming claims by death, and $17 per $1,000 per annum 
on Endowment Assurances maturing before 31st 
December, 1915. These bonuses apply to new as well 
as existing policies.

W B. MEHtLF. Oeeerel Maeetfer P. H. SIMS, Secretary

EVANS â JOHNSON, General Ageita

26 St. Sacrament Street : MONTREAL
H. B. F. Bingham, R. MacD. Paten

Life Superintendent. J. f). Patereon,
Joint

Managers

Agents Wanted

Norwich Union
FIRE OFFICE.

Established 1864.

New York Underwriters
Agency.

AGENTS WANTED
Policies secured by Assets - $14,883,685

Head Offlee far Canada TORONTO.
PROVINCIAL AGENTS.

JOHN B. LAIDLAW, Manager. Mi kphv, I^ivk, Hamilton â llAactiM, .Ino, Wm. Mount*.
Toroato, Oat, Montreal Uue.

0*1.Ht. II AM
Winnipeg. Mr

Alkhm».1. Hem
lltilf.tE, N

HIIAII A XASTON, White â Calkin,
hi. John, N B.

II < >K At ■ II AREA Ht», 
Charlottetown, I’.K.I

JOHN MaeEWEI, Superintendent at Men trial.

T. D. RICHARDSON. Sept, for Canada, TORONTO

V UNION
net leweeicE commit, imm London Mutual 

Fire
Head Office i PARIS, France.

Eatabliahed ISIS

Capital filly ubatribed . . $t,000,000.00
Net Premiums ia 1910 . .
Total Losses paid lolls! Dec. 1910 78,500.000.00

Canadian Branch i
84 NOTRE DAME ST. WEST, MONTREAL

ESTABLISHED 1859
4,651,840.00 HEAD OFFICE TORONTO

Just a food, clean, raeponeible, pro.reeelv,, yet 
coneervative Home Company, which protacta 
not only Ite policyholder», but ite repreaente-

>11.It'
Menacer tar Canada

D. WEISMILLBR, 
President nnd Managing DirectorMAURICE FERRAND.
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{:FORTY YEARS FIRE UNDERWRITING. Of these, tot were fatal and 243 resulted in serious 

injuries. In addition seven fatal accidents were 
reported as having taken place prior to the beginning 
of the month, information not having been received 
by the Department before October, mil. I11 the 
preceding month there were fifty-eight fatal and u.1 
non-fatal accidents reported, a total of 1X0, and in 
October, 1910, there were 115 fatal and J05 non fatal 
accidents, a total of 390. The number of fatal 
accidents rc|mrted in October, mi 1, was, therefore, 
forty-three more than in the preceding month, and 
fourteen less than in October, 1910. The number 
of non-fatal accidents reported in October, mil, was 
121 more than in the preceding month, and thirty- 
two less than in < k'tnlier, mm. Altogether there 
were 164 industrial accidents rc|w>rtcd in October, 
1911, more than in the preceding month, and forty- 
six less than in the same month of the preceding year.

Statiiii nt ok Amounts Dvkinii Ovtiuii h, 1911, nv In- 
ors runs ami Tn mm s.

Killed.

In its fortieth anniversary number, issued a short 
time ago, our contemporary, the Argus of Chicago, 
gives the results of the business during the last forty 
years of twenty-nine companies who were involved 
in the famous Chicago conflagration of 1S71, and 
who have been engaged in business in the Vnitcd 
States without a break ever since. Over two hun
dred companies were involved in the Chicago fire, 
but only thirty-four of these survive, five of which 
are excluded from the present table, for various 
reasons.

These figures arc eloquent of the p -or results, 
from the profits' jxiint of view, which have been 
achieved by companies operating in the Vnitcd States 
field and they corroliorate the figures on this subject 
which ap|iearcd in these columns a short time ago, 
compiled by Mr. J. I). lirowne, president of the 
Connecticut Fire Insurance Company. A profit of 
$41,000,000 on premiums of $2,243,000,000 or only 
1.82 p.c. can hardly lie regarded as excessive by even 
the most bitter opponent of the fire companies or the 
most enthusiastic a|instle of "cheap insurance.” The 
figures will repay careful study. For convenience, 
we summarise them as follows :—

■ I,
i|t

1

'

t I
!

Trade or Industry.
Agriculture...............
Fishing and hunting
Lumbering...............
Mining......................
Building trades ..
Metal trades...............
Woodworking trades 
(Nothing trades ..
Textile trades ..
Food and tobacco preparation
leather trades..................................
Railway service................................
Railway construction..................
Navigation..........................................
General transport............................
Civic employes..................................
Miscellaneous....................................
I’nskllled labour..............................

Injured. Total.
21 2-’. If.

1 1 I<; i«i Hi
4 5 it

HI :t:t 4:1
5 :ts 4:1Premium» received. . . .

Losses paid.......................
Management expense. . 
Increase In liabilities. .

.. . .$2,243,366,041 
. .. 1,301,397,448 
... 780,666,389
.... 120,406,733

Total underwriting charges................. 2,202,470,590
40,894.451 

1.82

13 13
1 1
1 1

I 5 6
l 1Underwriting profit 

Profit percentage. . IK 563K
6 II 17
2 3 5

* 23it 32
1 6 7INDUSTRIAL ACCIDENTS IN OCTOBER.

Industrial accidents tx-curing to 344 individual 
work people in Canada during the month of October, 
1911, were rcjtorted to the Department of Labour.

11 10 21 fti 14 20

Total 243101 344

1
AGGREGATE RESULTS OF FORTY YEARS UNDERWRITING (1871-1010, INCLUSIVE).

[Argun. CJiiYapoL
Total

Underwriting
Chars*

$156 273,051 
37,861 621 
38.607,361 
14.761.879 
8.582.456 
6.318.288 

91,311.189 
131.731.151 

10,615.616 
19.625,596 
73.420.068 
30,310.219 
53.949.314 
18 131.215 
30,325.145 
68,41 ' 

222.185.540 
196,723.118 
197.1 «2.944 
178.858 070 
64.690,964 
96 396.118 
32 693,168 
9,730.560 

102.647.69u 
147.389.423 
64.113 988 
80,589,028 
28,970.544

Underwriting Profit 
-f Profit — l»ss 

I AMU percent.
$ 6.724.897 4 12

321.966 —0.87
M1.8S4 1.74

t 536.851 4 3.51
76,222 —0.90 

—131.234 - 3.80
4 1.161.047 1.15

4,236.828 4 3.11
241.729 T 2 21 

4- 1,616.395 + 7.16
1.571.871 - 2 19

- 2.086,739 7.40
f 1.791,066 3.21

— 122,272 0.68
4 484,76( > 1.57 
1089,631 IJ9 

+136,020 + 0.06 
4- 8.217.787 + 4.01 

1 1.994.441 + 1.00
+ 9,163,842 4 4.87

'•I I 194 1.49
+ 43,894 + 0.04 

, 689,978 + 2.07
+ 841.485 + 8 ol 
9,199,94* + t 79

4 1,584 198 4 3 02 
196 627 " 16

i 1 118.518 +-1.37
354.462 1 24

Increase
inManagement 

Kx pense. 
$54,332.649 

14 640,465
13 659.393

6 119,492
3 232.368
2 434.821 

30 825.178 
50,308,153

4 028.317
7 611.116 

25 146.868 
12 136.109
21 181.344

8 104.024 
11 707.880
22 381.748 
77 812 546 
71 729.316 
69,741 215 
57.286.792 
24 224.042 
32 113 337
14 020.921
3 514.015 

38.813.988 
50.657.874 
21.272.787 
29.414.716 
12.204.lt 15

Premiums
Received.

$162.997.948 
37.539,655 
37.945,537 
15.298.730 
8.506 234 
6.087.054 

92.475.536 
135.967.982 

10,887 345 
21.141.991 
71.848.197 
28,223.510 
55.740 380 
18,008.943 
30,810.211 
57.389.099 

222.321.560 
2U4.94M.9H5 
199.137.385 
188,021.912 
99,747 199 
96.440.012 
33,383.116 
10.572 045 

107.816.635 
151.973.621 
63 818,361 
81.707,546 
28.616.082

Losses
Paid.

$ 95,341.502 
17,940.041 
22.173.641 

7.954.660 
4.861.200 
3,802.183 

55.627,343 
72,956.304 

6,113.836 
9.830.298 

44.277.206 
17.678,540 
29,514,070 

8,508.793 
16.429.720 
33.860.080 

130.069 267 
113.211.053 
130.328.248 
1 14.570.635 
97,651,991 
60.266,153 
15.292.754 
5.962,347 

59 268 239 
88.461.575 
38.396.689 
46.158.292 
14 989.547

Liabilities.
$ 6.598.900

6,184 115
I, 774.217 

687.727 
488.888

81,884 
4.861 968 
1,499,697 

503.463
2.1sI is:
3,995,994

495.600
3 999.990 
1.518,899 
2.187,845 
2.2::*; 405

14.303.727
II, 791719

7,073.481
7.000.643
2,913.940
4.016.628
3.379.493

244.198
4 565 483 
8.269 974 
4,411 262 
5.016.020 
1.776.082

1Aetna...................................
American, X. J..................
American (’entrai . . . 
Buffalo German . . . .
Citizens...............................
Commerce..........................
Commercial Union . . .
Continental.......................
Detroit F A M.................
Firemen's...........................
Fireman's Fund ....
Franklin.............................
Germania...........................
Girard F. AM....................
Glens Falls........................
Hanover ..............................
Hartford Fire...................
Home....................................
Ins. Co. of N. A................
Ltv. A LU. A Globe . .
Niagara...............................
No. Brit. A Mercantile . 
Northwestern Nat. . . .
Pacific..................................
Phœnlx, Conn.....................
Royal...................................
St. Paul F. A M................
Springfield F. A M. . . . 
Williamsburg!» City . .

!

1

M
1

1

140,894.451 * 1 82 ITotal. 29 Companies .$1,143,316,041 $1.301,197.448 $780666,389 $120,406,763 $2,202.470.690

-
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. . THE . .

London Assurance
CORPORATION

OF ENGLAND.

SUN INSURANCE
OFFICE'

FOUNDED A.D. 1710.

Head Office 1
Threadaeedle Street - London, England

The OMoot iRuraaee Ofhee la the Wort*

Surplus ever Capital aa< all UaklllHn mow*
110,000,000

INCORF'OHATKIl BY ROYAL CHARTKR A D 1730

$2,241,373 
22,437,413

Head Office lor Canada, • MONTREAL
W. MRRtOY, W. a COU.IT, ItH Manat*.

CAPITAl PAID UP 
TOTAL CASH AHSTTS

Canadian Branch 1
15 Wellington Street East, Toronto, Ont. 

H.N. BLACKBURN, Manager
Till* Company commenced bnnin-m in Canada by 

di'inieiting SJOOpOOO with I lie l^iiniuiou Gov eminent 
for security of Canadian Policy-huldvra.ACADIA FIDE IDSUDAICE CD.

EST'D A.D. 1862
K<»r Aneiiry Contracte, Ontnrio sad Quebec, Apply in

Branth#fTWo Mil. Jeeea It . lontranl. W J. ICIBITT, Bapt ef Igentlra 
Manlloba, Albert* and Snekelchewee

TMOS BBUiM. Keeidenl Manager, Hulmno Block, Winnipeg.
»r Meekla -COBBbT A DONALD, On. Agent». Vancouver. H.Ç 
Tarante tfllf# -I* It W* ■■•.gt*.. Btraet Inst. Bl BBIBRA IWKATIAI, tee Igtali 

T. L. Moeeistt. Mnnager.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
Aulhorfged Capital 
Subscribed Capital •
Deposited with ike Dominion Govern- 
m*nl for lb# protection of Pollcpboldore

SI.000.000 
480.100 

82.916.87

MOUNT ROYAL ASSURANCE COMPANY
41,000,000 
■ORTIUL

AUTNORIZIO CARITAL 

HUD OFFICE :

Preetdeel, Hoe H R Renville Vice President, J. M. Wileoe
J. I. OLCMBNT, Jr., Oenernl Manager. 

Reepoeeible Agreta wanted ta Mo .lirai end Pronnn ol Quebec

H. H. BECK, Manager
Applications for Agencies throughout the Province of Quebec 

are Invited.
Address i WILLIAM THOMSON H Co., Montreal

General Agents for Province of Quebec

INSURANCE

Phoenix of Hartford K1TABUXHEO ISU9
Company TtM Fun* Eight Canadian Iny.itmenl, On

$15,105,000 $0,200,742$10,737,637.32 
67 ,»«9,630.1»

J. W. Tatley, Manager.
MONTREAL.

Total C*Hh A.«nets 

Total tonnes Paid
i

FIRE AND LIFE

North British and Mercantile
i

Application» for Agencies Invited. milBAiNCE COMPANY
DIBKCTORA 

»U . Chairman

Head Office for the Dominion i
78 St. Francois Xavier Street

Attente In all the nrlnclii «I Towns In Canada. 
RANDALL DAVIDSON, Manager.

A. MACXI 
G. N.

Cita*. F. S 
* M. Me v| ahtkk

Fh«.
K»g.

The MONTREAL-CANADA MONTREAL.
FIRE INSURANCE COMPANY

ESTABLISHED IBS».
S337.sas.eaASSETS

RESERVE
OTHER LIABILITIES

Sies.07i.is
1O.M7.0I

113.780. !• "THE OLDEST SCOTTISH PIRE OFFICE"
BS44.IM.70

Head Office: 59 St James St., Mestreal
Surplus to Poller-hold* re

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

F waded 1803.

Head Office for Canada,
112 SF. JAMES STREET

Montreal
JOHN O. OOATflWIÇÿl.

Union Assurance Society
— MnnupH i* inn —

Cm ware 111 Uiiia luari.ee C*. U.lttd el LmOm. Eng. 
Tetil auttt Iicud • a 111,000.000. Suirtti le.-ieollH.

Canadian Branch t
Conor It iian ho Bctlil Until. aeolnol 

T. L MUIUT, »ui|ir______■N
M
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directorate of this institution arc thoroughly alive to 
tile op|xirtunitics presented for the further expan
sion of their business is shown by the recent visit of 
a committee of the directors and the general man
ager to the western provinces, where the hank has 
during recent years developed important interests. 
The various western branches were then inspected 
and other |x>ints giving promise of profitable hu-i- 

visitvd. Of the four branches opened 
three are in the west, and

THE EASTERN TOWNSHIPS BANK.

The annual report of the Eastern Townships Rank 
for the year ending November 15 last, again records 
a satisfactory expansion in the business of this in
stitution, which, two years ago, entered upon the 
second half-century of its operations, 
pointed out by the President (Mr. William Earwell), 
the demand for money has been active throughout 
the year, the funds of the hank being fully employed 
at remunerative rates, while business generally has 

These coalition*» have had a

t

As was

ness were
during the past year 
it may be anticipated that under the continued able 
guidance of Mr. J. Mackinnon, the general manager, 
the Eastern Townships Rank will continue to make 

its business both in those

been satisfactory, 
gratifying effect u|hin the hanks profits, which 
during the twelve months were $459,57°. 
advance of almost $50,01x1 uixin last year s 
total of $4to,(H)h. With the balance brought 
forward of $145,058, the total amount available is 
$004.(108. The dividend at the rate of i) p.c. |>cr 

to which figure the rate was raised a year

.111
important additions ti 
rapidly developing provinces and elsewhere.

or !

jhtaurmirr : 3Firr. ïlifr mth 
SiarHlmtrmw.

annum,
ago, absorbs $.70,000; $150,000, as last year, is placed 
to the rest account, making this $2,4<xi,<xx) or equal 
to 80 p.c. of the paid-up capital, another $uxi,fxxi is 
devoted to strengthening assets and after the usual 
bonus to officers, for which this year $ 1 7.000 is 
allocated and the customary contribution of $-’.000 to 
the officers’ guarantee fund, a balance oti profit and 
loss account of $(15.(08 is carried forward.

The following arc the leading items of the bank's 
general statement in comparison w ith last year

l»tn.

The Twin City Fire Insurance Company of Min
neapolis, is being organised to do business in Western 
Canada as well as several of the Stales. Ihc coin- 

will start with an authorised capital of $500,1x10pany
and surplus of $500,000.

Manager C. F. Rullcn, of the Canada Life in Chi
cago has just written a $im.<xxi ten payment life 
ixnicy on a private banker of the city in favor of his 

it thus living another contribution to hu>i- 
written a $100,-

1911.
Capital Stock................................ $ 3.000,000 $ 3.000 000
Rest ............................. 2 400,000 2.250.000
Circulation ............................. 3,109,950 2.896.335
Deposits not bearing interest .. I 956.461 3.980.522
Deposits bearing Interest .. •• 14.553 .»37 12.911.491 
Total Liabilities to public .. .. 22.934.895 19,896.79 4
Siiecie and legals.......................... 1,950 850 1.800,331
Total of quick assets................... 7.423,861 6.794.418
Curent loans and discounts .... 19.385.448 The directors of the Metropolitan l.ifv Insurance
Total Assets................... ................ .S4. o.„ 2..39..0II ^ Xcw Y„rk |,ave passed a resolution of

From these figures the steady and substantial ex- con(|,,ioncc aml regret on the death of the lion. John 
pension which has taken place during the last year p- Dryden. The resolution observes that for more 
will lie readily appreciated. Ilepoits now are alxive than 50 years, cordial relations have existed between 
$19.500,000 whereas twelve months ago they were the Mctro|x>litan and the I'rmlenlial, and the Metro-..... . "z 7.vs&z r-s$1,500,000 upon the figures of uw. On the other rcla)j()n llmtua| co-operation and confidence." 
hand, there has been the natural increase of alxive * « * *
$2,200,000 in current loans and discounts, which now Forty-one per cent, of men who arc fifty-six years 
reach $19.385,448 against $17,148,1)91 twelve months ()f age are dependent on their families for support, 
ago. The total assets are now re|x>rted at $-’8.471,- This startling fact is demonstrated by statistics rc- 
057 against $25,397,011 in 1910, and of these assets cently compiled. It gives a dismal outlook for the
$74238(11 come under the heading of quick assets. many unmarried men whose numbers now are 
*7,423,001 come uimci me . k 1 greater than ever—who in their advancing years will

At Wednesdays annual meeting at Merlin «.ke, |*avc no familics U|x,n which to rely. At the moment
fitting reference was made to the loss which the bank sccms wc|j cnoUgh for >nvh nvn to live day by day 
has sustained during the year by the death of its vice- ,() t)lc jjmit ,,f their income, but such disregard of
president. Mr. S. II. C. Miner, whose association the future may mean a great ileal of hardship in old
with it extended over a period of more than forty age, when capacity and ability are l**“"*';fu"
years. As his successor, Mr. Oar,hier Stevens was P^j'nK’"weakeninK ’business 'capability“ an Endow- 
elected by the directors subsequently to the annual mejU *|j ,,, become payable at the age of sixty,
meeting. Mr. William Farwell. whose long and or sooner ;or, what would, jx-rhaps, Ik- even I letter, a 
close connection with the bank and the expansion of Monthly Income policy on the Endowment plan 
its business is unique, continuing in the presidential under which payments would begin at about that tune, 
chair, which he has occupied since 1902. That the —Union Mutual, I’ortlaml, M

i *1partners, 
ness 
000

insurance, lie had previously 
jmlicv for him in the Canada Life. The premium 

on the last $100,000 insurance was $10,574.50. 
Western Vnderwriter.

4

-
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A
INSURANCE COMPANY

,

»!

ONTARIO AND NORTH WEST BRANCH
TORONTO

PROVINCE OF QUEBEC BRANCH
l«4 St. J«m«« 51.. Cor. SI. John SI.. MONTREAL.

i HEAD OFFICE TORONTO
■ Richmond Street, Eut, MONTREAL SHAM II■ Thomas F. Dohble, Résidait 

OLEBKC BRANtlîïc! V’.ordVsV.Idê■ I Secretary,

SI St. Peter St.
BRANCHi A. W. Blake, District Secretory. 
( aeada Bulldlei. Donald Street.

WINNIPEG

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

- -.....—-..... .APPLICATIONS FOR AGENCIES are invited L,Ve S,ock In»urance in U-e Duminion.
C?fiM^Tanm^I W*^U.Îl,r'~1>, rSOnal Acc"lrn1, S,ck,,c!l!i. Employer,‘ Liability, Klevâtor Liability, Teams Liability,

CARADIAR DIRECTORS.—Hn. C. I Debarty

♦
i Established 1824.■

I,
r Jk u «M 0.1. Beiutrtb, Eiq.
Canadian Manager, P. m. WICKHAM, Montreal. âl«i. L NicLanrli, Lr.

X5ho> FOUNDED 179t.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.WESTERN

SUBPLUS TO POLICY HOLDERS . *7/743.980.17

LOSSES PAID EXCEED . /
ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA.

Assurance Company
Incorporated in 1851.

ASSETS,

LIABILITIES, :

SECURITY to POLICY-HOLDERS, 2,744,183.92

«,213,438.28: : : MONTREAL

469,254.36: :

GOOD LIFE INSURANCE AGENTS
WILLLOSSES paid tincc orfaolzaUon el Coe- EVENTUALLY

find their way to The National Lite Asaur- 
ancc Co, o! Canada because ita policies 
arc up to the hour and easy to sells because 
its terms to agents are liberal and baaed 
on equity, so

WHY NOT NOW

and share in the prosperity olthe Company. 
For particulars apply Imperial Bank 
Chambers. 288 St. damee St.,
Toronto St., Toronto, Oat.

p*»y . $$*,0*4.727.1*

DIRECTORS
8.a. GEO. A. CO*. Pm*,*. V. 8. SPOOL Vit.-Pmi4«.L 

W. B. NEIKLE. Mint,in, Diracte.
i

»0IT. eiCKEPDIEE. H P. 
D. B. HANNA
«H* HOSKIN, IX, LLP. 
ALEX. UIPO 
AUGUSTUS HIEPS 
JAMES KEPR OSBORNE

Z. A. LASH. K.C, LLD.
E. V. COX 
GEO. A MORROW 
rpEDERIC NICHOLLS 
SIR HEHRY H. PEUATT.C.V.0. 
E. R. WOOD

or 15

<

l
HEAD OFFICE, TORONTO Why not order your 

LIFE AQENT»' MANUAL ROWP
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tin term. Thev nrc merely tltf return of overpayments; 
the premium being calf.ili^ff at u title Inviter Ihan In
likelv III lie I.....ill'll til meet till tile coals. ill uriler III lime
11 margin of safety In pruviile fur any unforeseen vim- 
tingi in h*s Afivr 1 hvHv vontlngvm'lvH »r«- past tin* mav- 
Kt„ j< ret uriu'il to tin» policy holder as dividend*, tliua 
theoretically giving him his Insurance at cost.

Insurance men say If these repayments were called »> 
their correct name they would he saved much of the 
t nmill" whlrli fullnwa I he supposition I lint they represent 
III,If,liliale profitM 1111 the pint Ilf the rompantes. I hey 
Insist Ills,I, thill In any event this money dues nut belong 
in the eurporntinn ami heroine taxable, as the repayment 
uf ill exeess is a eurporntinn obligation due to the policy* 
holder ns a member of a mutual company. I’arlflo I nder-

A curious fire is reported front Iojtekn l Kansas).
A new lieecltwood pavement was, we arc told. being 
put down, with an asphaltic filler in the spaces be
tween the bricks. A tar boiling pot Unit'd over and 
caught lire and this set lire to the filler, igniting the 
entire street in the block being worked tut. Water 
anti chemicals were found ineffective and the lire 
was finally extinguished with sand and wet blanket- 
and sacks. A dense and very oily smoke was created 
and all the adjoining dwellings were blackened; 
attempts are now being made to collect for the smoke 
damage under lire insurance policies.

* • * «
A ease in the (silice courts in London last week 

serves to remind us that the malingering workman 
is not the only thorn in the side of accident insurance
_.11 panics—the manufacturer of Isigtt' claims is -nil
assiduous in the quest for filthy lucre. Ihtt from all 
that can be gathered this enterprising crook does not 
find matters nearly as easy a- in the days of vorc. 
Officials of companies nowadays arc by way of be
ing Sherlock Holmeses in these case-, and doctors 
are not nearly so credulous a- the Imgus accident 
man would like them to lie. Wherefore an artistic 
scheme for the acquisition of sudden wealth by 
sliding on fat outside a provision merchant's shop 
has come to nothing, and two speculative individuals 
who indulged in the venture have to face the unsym
pathetic investigation of a legal tribunal. I lie Policy
holder, Manchester.

* * * *
The issue of a circular by the Prudential Assttr 

ance Company, intimating that arrangements 
!>eiiig made for the formation of an Approved 
Society” in connection with the scheme <>f national 
health insurance now before Parliament has, natur
ally, aroused much interest. In the absence of the 
particulars promised as soon as the Insurance l»ill 
becomes law, we know nothing more than that the 
object of the new society will be “that all who come 
within the scope of the Hill may have the same 
facilities and advantages in connection with sickness 
insurance as policyholders in the Prudential^ 
enjoy in respect of their existing assurances, 
nothing of a surprising character is anticipated. 
Meanwhile, it is generally believed that the Refuge. 
Pearl, Britannic, London and Manchester, and other 
important industrial offices will take steps similar to 
those projK)sed by the Prudential, and it would seem 
that a new chapter in the history of insurance is 
about to commence.—The Policyholder, Manchester.

**♦♦
EXTENT OF ASSESSMENT FRATERNAL BUSINESS.

Comparative figures for Ujcx) and t<)io of assess
ment life and accident associations and fraternal 
beneficiary orders in New York State are as follow : 

Assv.ssmknt Lui: and Acciim.nt Associations.
1 9 1ft.

$ I9.ft02.498 
16,960,908 

7.86f.,r.9i> 
8.766.029 
r.,08 8.6 2 7 
6,713,919 

878,169.107

233.990.100

coi

1909.
$ 17.283.476 

1 3,286.296 
7.897.196 
8.690.213 
4,874.94 4 
6.4 66.330 

837.668.366

Assvts .... 
l.lahllltlvK . .
Rveolvt'd from member* •
Total Income.................
Lohmvk and claims paid 
Total disbursements 
Total Insurance In force 
Insurance In force In New 

York State..................... 230.386.316

Fraternal I’.knefk'iary Orders.
1910.

t 99,697,729 
t3.R3R.UO 
7h.6 10.279 
S3.3 11,332 
63.63 4.7 47 
73.024.964 

6.076,160,204

1909.
$ S9.0S0.239

to,432,912 
73,r.3o,r.K6 
77.793.762 
R7,393,1 I 4 
66,813.999

Assets . .
Liabilities...........................
Received from members
Total Income.....................
I.IIKSCH and claims paid 
Total disbursements . ....
Total Insurance In fore*'. 5,701,Rue,ua. 
Insurance In

arc

New York Stilt,- . . • 6R8.B91.076 604.991.R42
The figures of the co-operative fire corporations for

,9.0 are as follows: as-cts. .o.V); bMi.ht.es.
$4118,729; income, $1,789.717; disbursements, $ , 3-

in force, $457,262.43*-

jHarkft mtb ffniatirtal grrlnm

535 ; insurance
now
hut

At a meeting of the Montreal Chambre tie Cmn- 
President l.ariviere announced that 415 com- 

tlu* civic electoral list 
through their authorised

tnerce,
panics have been enrolled on 
and are entitled to vote 
representatives.

*** ***
Regal Flour Mills, Ltd. has been iinor|«iralvtl at 

Ottawa with a capital of $5m.<«»>. lhe chief office 
is at St. Thomas, Ont.

U. I. Government Attack. Life Ineurnnce Dividende.
Life Insurance companies have steadily maintained 

that life insurance prevents families from becoming 
charges upon the public; that It encourages thrift, and 
therefore has tried to show the Insurance departments 
and the general publie that taxes levied upon premiums 
Is taking money out of the pockets of the needy the 
widow and the orphan anti that they should be limited 
to the actual expenses of the state Insurance departments. 
Now comes the Federal Government with n suggestion 
from Commissioner Cabell of the Internal Revenue De
partment, advising the right of the government to levy a 
corporation lax of I per cent, on net earnings on the so- 
ealled dividends paid to policyholders of mutual and 
other participating life Insurance companies lie holds 
that these amount to at least 140,000.000 a year, which 
would give lhe government a revenue of 1100,non.

This proposition will be strongly contested by mutual 
Insurance companies and policyholders, both holding 

"dividends" In the ordinary sense of

**v
Commercial failures itt Camilla la-t week, 

ported hv Messrs. K. Dun X Co numbered .44, 
against 32 iti the previous week, and 38 in the <"nr" 
respomling week of 1910.

» * * *
Nova Scotia Sled & Coal's November output was

as follows:— . „ . .
Coal mined, November. 77,587 Ions; October, o.j.b 

pig Iron made, November. 7.170 tons: October. .
steel Ingots. November, 7.423 tons; October. .. 4.,.I, 1.11- 
1,'ts cogged. November. 7.694 tons; October. 1, I..6. bars 
and plaie rolled, November, 5,702 Ions; October, 4.RI7 
tone.

as rc-

ihat aro not

-
rr

—
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit l « i

\u is OF LONDON. EN HAND is n „ii

(551,000.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST 

la Hie UkaramyatUt M. 
ley Contracts, la financial 
•hentlk, and la ISe user- 
all* el Us less settlements

Most Liberal Policies Issued

Offices : MONTREAL, TORONTO
Manners lor Canada. (iHIt'MN & WOODLAND.

The Imperial Guarantee15® Canada Accident
Assurance Company

MONTREAL
AND ACCIDENT INSUBANCE CO.

Head Office: 46 Kin| Street Weit, . T0B0NT0Mead Office, i t

CAPITAL. $500,000
ourPERSONAL ACCIDENT, 

SICKNESS, ACCIDENT and SICKNESS INSUBANCE 
and GUABANTEE BONDS five 

IMPERIAL PROTECTION

LIABILITY,
PLATE GLASS

INSURANCE.

a. wiLioa-aMiTH^
F resident.

▼. H. HUDSON, E. WILL ANS, FRANK W. COX,
C,n,r»l Mtntgtr. S.creury.

TORONTO : 
Trader» Bank Building

VANCOUVER WINNIPEG MONTREAL: 
Marchante Bank BuildingroUNDED 1S71

The OCEAN ACCIDENT A GUARANTEE CORPORATION, limited
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee
UNRIVALLED SECURITY end Plate Glass Insurance

LIBERAL POLICIES
ASSETS EXCEED 
CLAIMS PAID, over $11,250,000

$46,000,000
Canadian Head OfficeCHARLES H. NEELY. General Manager lor Canada and^wto^Îi'an^.111"10

R. WILSON-SMITH
Financial AgentI

160 St. James Street : : Montreal: :
Specially , ,

CABLE ADDRESS i CHRONICLE.
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Xvt profita
In ( )vtn1)vr, the net profits were $4,505,160.52, 

and from July 1 to ( >ctoher 31, 1910, there was a net 
profit of $i5.5‘M.o52.oS. The gain in net profits over 
the same period last year is, therefore, for October 
Si/5*U44--3« a,1<l mi July i to October 31, $784,-
098.81.

$ 1,681.104.7:» $16.377,150.89

* * * *

BANK MEETINGS.
Commerce (Toronto), January t). 1912. 
Dominion (Toronto). January 31, 1912. 
Ilochelaga (Montreal). December 20.
Merchant a ( Montreal), December 20.
New Brunswick (St. John), January 15, 1912. 
Ottawa, December 20.
Provinciale 1 Montreal 1 January 24, 1912.
ITnlon (Quebec), December 18.
Weyburn ( Weyburn, Sank.), January 4, 1912.

* * * *

DIVIDENDS DECLARED.
Xmount. Payable, 

c. Quar. Jan.
c. Quar. Jan.
c. Quar. Jan.
C. Quar. Jan.
c. Quar. Jan.
c. Quar. Jan.
c. Quar. Jan.
Half Year Jan. 

p. c. Quar. Jan.
p. c. Quar. Jan.
p. c. Quar. Dec. 1 
p. c. Quar. Jan.
p. c. Quar. Jan. 2
p. c. Quar. Jan. 25 
p. c Quar. Jan. 2

1 ' , p. C. Quar. Jan. 2
1 % p. c. Quar. Jan. 2
1 V% p. c. Quar. Jan. 2

Bank of Nova Scotia.................
Banque Provinciale......................
Canadian General Electric. .
Dominion Bank........................
Eastern Townships Bank . .
Molsons Bank................................
Royal Bank....................................
Traders Bank..............................
Northern Crown Bank...............
Northern Ohio Traction.............. 1
Tooke Bros. pref. . .
Mack ay com................
Sherwin-Williams pfd.
Canada Car pref.. .
LaurentIde Co. . .
West India Electric 
Twin City pref.. . .
Twin City com. . .

P3

2

* * * *

MONTREAL S BANK CLEARINGS.

Montreal's clearings for the last eleven months 
surpass all previous records. The figures in com
parison with last year, are as follows :—

1911.
$174.630.018 

162.174.125 
194,742.816 
176.450,366 
209.494.401 
204,131,000 
204.185.624 
187,190.431 
179,712.225 
216.714.316 
211 282.978

1910.
$174.154,089 

145.685,050 
170.437.100 
165.688.173 
161.199.401 
177.716.727 
191.796.531 
171.413.631 
178.028.287 
180.559,232 
191.969.112

January . 
February . 
March .. 
April .. . 
May .. 
June .. . 
July .. 
August .. 
September 
October .. 
November

Total $2.163.707.430 $1.908,647.663

It i' announced that Shawinigan will i»ue $5<x>,- 
ckx) 4' 2 p.c. debenture stock. There is tn»w $4,500,- 
(xx) of this stock outstanding. The shareholders will 
meet on December 27th to ratify the is>ue and decide 
upon the price.

♦ » * *

The Hank of I British North America gives notice 
that the branch at Levis, (Jin\. will he closed on 
December 9. All cheques, money orders, or drafts 
drawn on the Levis branch should he forwarded to 
the Lank of Lritidi North America at (Juehec.

* ♦ *

Canadian Pacific Railway Company's statement of 
earnings and expenses for October is as follows:

July 1 to
Oct., 1911. Oct. 31. 1911. 

$ 1 1,207,991.99 $ 1 1.340,799.52
24.963.648.63

Groan earn Inga . . . 
Work lug expenses . . 6,526.887.2 I

NORTHERN CROWN BANK INCREASES 
DIVIDEND.

It is announced that the Northern Crown Lank of 
W innipeg has increased it*' dividend rate from 5 t° 
(1 p.c. per annum. Earnings of this hank for the 
current year. will, it is stated, in all probability exceed 
12 p.c. per annum, and it L anticipated that the direc
tors will be able to place to reserve account a larger 
sum than usual.

PULP WOOD CONSUMPTION IN CANADA.

Nearly six hundred thousand cords of wood wore 
ground into wood-pulp by fifty-one pulp mills 
operating throughout Canada during 1910. Statis
tics compiled hv the Forestry Lranch of the Depart
ment of the Interior show that the total value of this 
wood was $3,585,ocx) and that it was converted 
into 475.0m tons of woodpulp. (Juchcc L the 
premier pulpwood province of t anada liecause 
of its extensive spruce and hal-am forests suit
able for pulpwood. The twenty-live pulp mills 
in (Juchcc rc|x>rted the consumption of fifty- 
seven per cent, of the total for Canada, or 
twenty-three thousand cords more 
( hitario likewise increased the amount consumed in 
its fifteen pulp mills by over twenty thousand cords 
and used over one-third of the total consumption, 
forming with (Juchcc, ninety-two per cent, of the 
total. The mills of Nova Scotia consumed nearly 
thirty thousand cords. New Lrunswiek used barely 
one-iifth as much as in ng*). contributing in that year 
fifteen per cent, of the total. In 1910 the amount 
used was only two per cent, of the total, due chiefly 
to the closing of one large plant. The average value 
of pulp wood in 1910 was six dollars per cord, and 
(Juchcc was the one province in which the price was 
less in 1910 than in i«jo9. The price in it.is province 
fell off thirty-five cents to $5.50 per cord. The high
est price paid was in ( hitario where it averaged $7.(8), 
while pulpwood from Nova Scotia at $4.(10 per cord 
was the cheapest.

than in i<joo.

WANTED.
A smart COUNTER CLERK, for Fire Insur

ance business. Address, giving particulars of 
past employment, to

Alpha,
P.0. Box 1502,

THE CHRONICLE, 
MONTREAL.

WANTED.
INSPECTOR for an Accident Insurance 

Company, transacting all classes of Casualty 
business. Apply in confidence, stating age, 
experience and salary required, to

ACCIDENT INSPECTOR.
c/o The CHRONICLE,

P.0. BOX 1502,
MONTREAL

THE CHRONICLE.Decembkk 8, i«)ii •773
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1 As.-cts over 
$41,000,000.00 THE CANADA LIEE Assurances in force 

over $130,000,000.00

offers exceptional avantages to its Policyholders rind Representatives 
by reason of its

Impregnable Financial Strength
Simple, Safe and Liberal Policies

Good Dividends to Policyholders
Efficient and Progressive Management

Fair and Prompt Settlement oj all Claims.

Vi.

1

For information as to Assurances or Agency Contracts apply
THE CANADA LIFE ASSURANCE CO.,

ÏI Head Office TORONTO

BRITISH AND CANADIAN 
UNDERWRITERS

k
FIRST IN BENEFITS TO POLICYHOLDERS

MAXIMUM
! dividends

MINIMUM 
NET COSTOF NORWICH. ENGLAND.

ASSETS THE MUTUAL LIFE$10,457,000

H.»4 Olllte lor Ceeedo, • TORONTO. 
JOHN n. LAIDLAW, Manager. INSURANCE COMPANY OF NEW YORK

i
Chief office for Quebec, 

Ube of I be Woods ftldg.. MID POLICYHOLDERS II HID 
$56,751,062.21

MONTI EAl. 
JOHN MacEWEN, Superintendent.

AGENTS WANTED.
APPORTIIIED FOB DIVIDÉID8 II1011 

$18,500,888.07Union Mutual Life Insurance Co.
Of Portland Maine.

FHED. E. RICHARDS, President.

Accepted velue of Canadian Securities held 
hy federal Government lor protection of policy, 
holders, SI,206,376.

*11 policies Issued with Annual Dividende on 
payment el aecond year's annual premium.

Isorpt Iona I opening for Agente, Province of 
Quebec and toetem Ontario.

WALTER I. JOSEPH, Manager,
181 81. Jam* Street, Montreal.

As»* (las. 1, mi)
Isfil IKHSMlI 
deserve hr Men* DM- 
<WKh Md Centlngencles 15,604,215.16

*572,151,062.08
$487,354,777.82

--------- 5572,850,082.88
f

Fer terme te produetaf «deete. eidreee «

George T. Dexter
.

iv 2oi VICE HES1DEHT

* 34 Nassau Street New York, N.Y.M, '

New In the PreeeE:> GRISWOLDS HAND-BOOK OF ADJUSTMENTS
THE LIFE AGENTS' MANUAL

Prlee, S3.OO

The Chrenlele • .

No agency or adjusting outfit complete without e copy.
!

THE CHRONICLE - MONTREAL, 
PriceMontreal - Si.
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WANTEDOttawa Assurance Company iRESIDENT MANAGER at Toronto for 
Branch Office of strong Canadian Board Com
pany. Good salary and prospects to right man. 
Applications strictly confidential. Apply, giving 
experience and reference, to

Aitfceriud Capital, $1,000,000
Subscribed Capital, $250,000

Genera! Agents : 
MATTHEWS, WRIGHTSON & COMPANY 

of CANADA, Limited FIRE INSURANCE, 
Box 1502,Canada Life Building, 

MONTREAL.
Union Bank Building, 

WINNIPEG. 
39-41 Nv.w Broad Street,

LONDON, ENGLAND.

THE CHRONICLE. 
MONTREAL

All Classas of Fire Insurance written at Tariff Rates. 
Active Agente wanted in all parte of the Dominion. 
The facilities which thie Company can now offer make 
Agency a most desirable one for a business getter.

WANTED
FIRE MANAGER.

Apply to th. GEMERAL AGENTS, MONTREAL or WINNIPEG-
Applications are wanted for the position of 

RESIDENT MANAGER at Winnipeg, for Branch 
Office of strong Canadian Board Company.

Applications treated as strictly confidential.
WANTED.

For a Life Insurance Company, a gentleman 
with the necessary experience to act as GENERAL Apply, giving experience and reference, to 
MANAGER. The Company has recently received a 
Federal licence and presents to a competent 
man a good opportunity to permanently iden
tify himself with the Company and to direct 
its policy. Communications will be considered 
confidential. Address,

RESIDENT MANAGER, 
Box 1502,

THE CHRONICLE.
MONTREAL

LIFE MANAGER, 
c/o THE CHRONICLE, 

P. 0. Box 1502,

WANTED
SPECIAL AGENT for Ontario for Sound

uriNTDP ai Canadian Company [Tariff]—Reply, giving expe- 
mun 1 hlal. riencCi references and salary expected, to

SPECIAL AGENT.
Box 1502, THE CHRONICLE, 

MONTREAL1SITUATION VACANT.
An AMBITIOUS RESOURCEFUL MAN with 

real estate experience will be paid liberal guar
antee to organise sales force in Eastern Canada

WANTED

. , ..I. „r . kill. w ♦ SPECIAL AGENT and INSPECTOR for thefor sale of a high grade Western proposition. Wesf forstrong Canadian Board Companyi with
Correspondence strictly confidential.-Address Branch office at Winnipeg. Reply, giving

riencc, references and salary expected, to
FIRE INSPECTOR,
Box 1502, THE CHRONICLE,

MONTREAL.

expe-
X. Y. Z„

c/o THE CHRONICLE, 
Box 1502,

MONTREAL

1
DOMINION BOND COMPANY. LIMITED

MONTREAL, TORONTO, OTTAWA end LONDON, ENGLAND.

D.eler. in
IMONTREAL OFFICE : 

Merchant* Bank Building.
Municipal, Corporation and 

Industrial Bonds

i
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EASTERN TOWNSHIPS BANK.I
Th<* Annual Report of the Director* of the Eastern Townships Hank presented to the shareholders at the 

•‘2nd annual meet.tin In the Hoard Room of the Head Office at Sherbrooke contained the following paragraphs: —
Hlme the last Aanual Meeting, the Hoard and the Hank have sustained a most s rions hua through tlv* 

death of your X Ice-President, the late Mr. S. II. (’. Miner. Ills association with the Hank extended over a period 
o more than forty years. Your Institution has never had a more loyal supporter, a truer friend or wiser coun
sellor. The Shareholders no less than the members of the Hoard must deplore his loss.

The business for the year has been highly satisfactory. The net profits were *1.1»,370.II». being nearly 
p.»o,ooo In cxpfws of those for last year and over lé per cent, of the Hank s capital. The statement show’s the 
disposition of same.

The demand for money has been active the funds of the Hank being fully employed at remunerative rates. 
1 usiness generally has been very satisfactory, our manufacturing Industries working full time. Lumber and 
I it Ip wood have been fairly active. The wise avtlon of the Provincial Government In increasing tho stumpage 
dues on wood cut on Govern nient land, together with th prohibition of the export of pulp wood and unmanufac
tured lumber from Crown lands has hod u tendency, temporarily, to check that branch of business, but lias re
sulted In the establishment of pulp mills, which will undoubtedly be followed, in time, by that of new paper mills 
and the enlargement of those already operating, thereby giving Increased employment to our own people and 
converting our forests Into their most valuable product.

The coal strike in Alberta and Hrltlsh Columbia, after continuing for about eight months, has flna’'y been 
settled, the men returning to work This will enable th mines and other Industries which wen affected to re
sume operations and increased activities will prevail th oughout these sections.

In view of the Importance which our Western Hranches have assumed and of the continual demands that 
have been made u|N)ti us In that part of Canada. It was thought advisable that a committee of the Hoard with 
the General Manager should In sped the Hr.imhes already established and visit other points which gave promise 
of profitable business. The month o' October was devoted to this work, and as a result of the trip much In
formation of great value has been gained. It being the harvest season your Directors were not only enabled to 
b*! I Me»** the ,>nwnt development of the country, but also to form a firsthand opinion regarding future posai-

During the past year branch offices have ts-en opened at the City of Quebee, City of Victoria. li.C. Summer- 
land. B.C.. and Cutknlfe. Sask. New bank buildings are being erected at Cookshlre and Danville.

1011.

■

:

* ;

»
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING 15th NOVEMBER,
Balance «I credit of I’rollt and laws brought forward font November 1.1th, 1910 .. $ 145.0.18.33
Profit of Head office and Bran lies, after deducting charges of Management, Interest 

due Depositor», and provision for losses................................................................. 4é9.é70.19

Appropriated as follows: —
Dividend of 21, per cent., paid April 1st, 1911 .. ..
Dividend of 21, per cent., paid July 3rd. 1911 ..
Dividend of 2', per cent., paid October 2nd. 1911
Dividend of 2», jht cent . payable 2nd January. 1912
Transferred to Reserve Fund..............................................
To strengthening assets................................. .. * * ’’
Honus to Ofll<*ers.......................................................................
Trsn»ferr«*d to Officers' Guarantee Fund......................

I 67,000.00 
67,500.00 
67,500.00 
67.500.00 

150,000.00 
100,000.00 

17.000.00 
2,000.00I

93:19,000.00
* Ha!anre carried forward
■* mni,in in..u

J. MACKINNON,
General Manager.n GENERAL STATEMENT, 15th November, 1911

LIABILITIES. ASSETS.
Gold and Silver Coin Current................
Dominion Government Notes................
Deposit with Dominion Government for 

security of Hank Note Circulation 
Notes and Cheques on other Hanks .. 
Due from other Hanks In Canada.. .. 
Due from other Hanks In Foreign Conn-

tries ..................................................................
Dominion and Provincial Government

Seenrltlea......................................................
Canadian Municipal Debentures and

Foreign Public Securities......................
Other Bonds, Debentures and Stocks .. 
Call loans on Bonds and Stocks .. ..

Capital Paid I'p.................
Reserve Fund ........................
Ha la it ce of Profits carried

forward.................................
Dividend No. 1 HI at the 

rate of 9 per cent, lier an
num. payable 2nd Janu
ary neat..............................

Dividends unt'lalunal .. ..

11.000.000.00
2,109,009 O') t 41S.839.87 

1,492,009.75
61,608.12 137,000.00

860.418.72
421.461.32*

$67.500.00
3.053.50 1,088,950.98

70.553.50 167.073.42Note* o' the Hank in Cir
culât Ion ...............................

Depontu not bearing In- 
tore#! ....................................

${.109.950.00 522.067.50 
439.5% 20 

1.836.438.984.916.461.SI 
Deposits hearing Interest 14.513.136.90 
Italances due to other Hanks 314,946.43 17.423,860.7422.934,894.64 Current Loans, Discounts 

and Advances to the Pub
lic t less Interest rebat
ed) ..........................................

Isians Overdue t Estimated 
lama provided fori .. 

Heal Estate tother than
Bank Premia.*)...............

Mortgages on Real Estate 
sold by the Rank .. .. 

Bank Premises and Furni
ture. Including Safes and 
Vaults at Head (IIBre
and Branches .................

Other Assets...............

$19,381,447.98
«

82.034.02

129.293.14

21,110.15

1.388.607.71
36.262.12/

31.047,191.92v
etiu7i.ii.vuMi 9214,471,036.6ft
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Bank Statements.
HANK OF ENGLAND.

Yesterday

1' T.tt« VH4 
:H,7n7.«*i •

M.4f. |i.e.
■j* 1*7.0 HI 
• 1.4:**.' **•
4IXIH.W
14.4 *7 0 o 
27, «19,000

Stock Exchange Notes.
Thursday, December 7, 1911.

Montreal Power was again the leader In an otherwise 
uninteresting market, ami on sales of some ft,400 shares, 
reached a new high record of 1S8*£, closing at a re
nd ton of less than a point from the highest, and show- 
ii g a net gain of almost three points fur the wtek. 1 ne 
Cement stocka were the other prominent factors and 
both show fractional gains on a lair turnover. The usual 
holiday spirit seems to have taken possession of the 
market, an 1 it is not thought that any decisive move, 
one way or the other, will be seen, but the undertone is 
strong. No selling pressure is In evidence, money seems 
10 be casing, and the outlook is for an active and ful

some of tlie unlisted common stocks

Nov. 3 », 1911 Ike t. 191»

•IT »M«S • «■.**•'•,
.•7 ,*»7 ».•►*»

M.3I |i.e. Vi 5* |i r.
JW.WI .**« >.V»'2 «*■»
U.iw.iw»» hi.ivr, m 0
43.027.»«« 41 «SO.' »U
14.4 «7."hi iv".».«<>
24.911,ao 27.4W4.UUO

Com k ItalHon

lira, to hull 
• ’Irruhillon 

Idle I **•(>. . 
oilier I it p. .. 
Qf. s«*vurs 
Ollier ■•cure.

Pi

NK.W 1 (INK AiMICIAIHI hANKN.
Nov. ■.•:». 1911 1 lh*c 3. 191»

f 1.3;. I,«12,1"» • I .,.M».W»t&M
l.iMUI.l.DM» I.1W.3I7.SOU

VI M.N.IMII *',«*:* '4* 1
::-'TfH.iiMi V4 *>m.7'4i
71,977.OU» I tW.l

.4.147 7•.'*,« 0.4 
.*40,07*,'.*3»

< :.44'i.:f4i I ill,►77.030
•J i.il 1 _________X 14

nK,. ilgiiri'F mol to facilitai* fnni|iiflwiM 
irunt coiuiuiiilee rweiilly a»luilti**d to ilie

CANADIAN RANK CLEARINGS.
WfOtl I'lllllll

lie»’. '*. till 

|i.t.u,,:,3l.i*Ni
I,.43II.4»4.«i*hi 

3u.7S.i4» 
0.70S 14» 
l.rfU.OWI

§113,071,I'M 
31. ,6» I «441

I i.'|uw.itn . .
iMreulBtlon
Spovie
l.**g»l IVmlrri

T"t*l Itnerfo 
lti«mi.| lte«i'U

Siirvlui 
Hello of

vanclng market.
favorably considered, notably Spanish River. Do

minion fanners and Slier win Williams. It is thought 
that a purchase of any one of these stocks, for a patient 
holder, will hr advantageous. Canadian Pacific has re
acted after its long period of advance and there is a de
cline. ex dividend, of the equivalent of Hire * points on a 
very small volume of sales, 
lower, showing a decline of two points. Montreal Street, 
while not very active, was a strong point and closes four 
points up » 1th 229 bid. The market a4 a whole was 
nariow. The Hank of Knglaml rate remains unchanged.

;:n'

HI* .'ll V4I
14 I Ml

S 3,47».*»"«i ,
23 2 1"Soo" common Is also

N'iTK -"I I»*** uru lli** »ier 
llliy 1 to Dot tlH'ltl.h' III DM* Ilf I. M 
Vlvurlug HuUm*.

vs **► «11
...... . V. h» i*

f ii;u.i,nr. t
7.V.I* 4KI 31,7 «s,î»47
4,1441..Mu 3.871,U«

IDg
Will

W **••► *»,nlii.« 
Nov 3». 1911

SV««h **n0tiig 
!»*•<•. 7, 1911Money and Exciiax<if. Rati-».

To-dav Last week. A Year Ago

. 6-Mt * 'It
4 % »\X

2p3 •; 2J :t|%
4 % 4i%

9I«,;>4.till9U.-1 
37ut3i.il" 

4,1 *«2 .(779

I I V» 4$37,243 4r.t 
I 43,919.042 : 

4.Vi 1,139 I

Montr**el 
Toronto ..

Call money in Montreal... 
“ " in Toronto .., Traffic Returns.

Canadian Pacific Railway. 
1909

in New York. 4j% 
in London .... ?|-3%

4 X Increase1911.
. . f 60,90(1 ono 180,787."HO $-7,398.»»*• $0.611,000

2.49.1,000 
2.486.000 
2,226,000 
9,191,0 <0

1910Year to «laie.
Oct. at

Week ending 
Nov. 7...

“ 14..
“ 21 .
“ 30..

Hank of Knglaml rate..........
Consols...................................
Demand Sterling...................
Sixty days' sight Sterling..

7H| increase
236,060
37H.OOO
120,000
426,000

1910.I‘*09.
.. 2,113,000 2.267,0' 0
. . 2,130.000 2.108,000
.. 1.993,000 2.106,000
.. 2,6*2,000 2.768.0(H)

ti 1*am* Trunk Railway. 
1909.

91 V.
►I

QUOTATIONS AT CoXTIXKXTAl. PoiXTS.
This Week Last Week A Year Ago

Market llsiik Market ISank Market Hank
... 3» 31 3| 3* 2,% 3

Increase1911.1910.Year to date.
Oct. 31..................$33,588,‘*91 $36,349,166 $40,139,256 I-W.090

1910. 1911. Increase
902.420 9:i6,8| 8 61,394
899,760 969.980 60,220
910,786 951.384 40.598

1,132.674 1,233,002 100,388

Paris..............
Berlin ....
A mut*-rilam
Vienna.......
Brussels........

.i 6414| :» 1909.
902,197 
924.271 
885,156 

1,127,837
Caxahian Nortiif.rn Rahway.

1910.
... |8,145.800 $11,757.600 $13,6,4.500 12.396,900

'911. Increase
526.0 0 1*78,800
604.OOO 124,100
403.000 39 000
56.8,500 103,300

Week e7mling 
Niiv. 7...............:n 444 4I

4i 566
4! 41 5 “ 21.

« 30.Rcmmary of Week's Salks ami Qi-otatiox*.
Closing
t l"\‘

2.37 x 1». 
1324

IncreaseCli+lng Net
cliangM

1911.Year to «late. 
Oct. 31 

Week ending
Nov. 7..................

14.................
•• 21...................
“ 30.................

1909.Li.ISecurity.
Sales. Nov. »>. 1911.
. 1,051 212 A 
. .. 1314

1910.
357.200 
379 900 
363.100
465.200

Twin City Kahi» I'kaxkii Company. 
1910.

1909. 
.340.300 
369.800 
367,900 
419,500

Canadian Pacific... 
“ Soo" Common...
1 tetroit United...........
Halifax Tram ..........
Illinois Preferred...
Montreal Street.........
Quebec Kv....................
Toronto Hail wav...
Twin City ...............
Richelieu & Ontario

3
a :6"!. 462 70*
4!*89)1501

18917 .

229.. 1.3'.4 225 4 Increase 
$230,066 
Incr* a^e 

2,367 
Dec. 49» 

5,172

1911.Year to «late.
Oct. 31 ...................$5,714.410 $6.198.852 46,428,918
Week emling.
Nov. 7..............

“ 14.............
“ 21...............
“ 30 ...

pun».»v*i 60 i.. 425
.. 254 136136 19111910 

115,031 
144.518 
142,7*78 
182,2.35

Halifax K.i i* * w< Tiumway ('«imcaxy. 
Railway Receipts.
1909.

3.322 
3 156 
3,437 
4,1.69

1909101*105 *.5 l*7.40| 
143,019 

I 47,910

131.566
129,301
1.37.196
172,331

1211214 A953
Van. Cement Com ...............2,535
Can. Cement I'fd ...
D0111. Iron Preferred 
IK»in. lion Bonds....
Don*
Last
Lake of the Woods Com
Mackay Common..............
Mat kay Preferred..........
Mexican Power................
Montreal Power..............
Nova Scotia Steel Com
Ogilvie Com................... ..
Ottawa Power...................
Rio Light ami Power .
Shawinigan........................
Steel Co. of Can. Com..
Can Convert rs.................
Ikmi Textile Com.............
I tom. Textile Pr ferret!.
Penmans Common..........
Penmans Prefei red 
Crown Reserve............... .

27 J 28 \
HI 8311.2 6 1

Dili1(1111(6 1
$3,100
.1,476

94:«4
56. Steel Corpn. 

Can. P P.
5*7 f Increase

469
238
♦.SO

I 'll. 
4.285 
3.8-0 
4.117 
5,193

1910 
3 si6

Week eliding.
Nov. 7.................

“ II.................
•* 21.................
•• 30.................

59 468 I
1401

3.612 
3,4*77 
1,598

Havana Ki.mtku Railway ('«». 
1910.

861 .. x.n. 
.. x.i>.

861 8675 1
1-1. 5,432 1811 vi Increase

6.129 
4,568 
3,5:11 

Dec. 524

1911. 
49,705 
48,601 
16 268 
41.430

Week emling
Nov. 5..............

“ 12..............
“ 19......
*• 20.... .

16, »'«'■•«I
M Mr.1:10 110
11,133 
4: 7 17 
41,Ml

I'u.vtii Srputiim r*»nniN (’<». 
1910

I 131 m*55
112 i645 1

122121 -f l. so»;
3 5 3*1 3:Q 1 Increa-e1911.1909.

19.701 
18,952 
19 802 
25,785

Detroit Uxitm* It'llw vv 
1110. 

162.405 
159,710

37 38435 i 14
n

67321,468 
2'(.85 S 
21."37 
27,506

20,795 
2".627 
20.99.»

Not. 7.... 
•• 14.... 
'• 21 .. 
•• 30...

6-|.. 440 2281(0loi I50 94256 565 346•27.: «084|<740
2 7- x n 2 73 x 1*. 1,715 3 ln26?53rt

20.676

1911.
I ha,943 
180,287

1909
146,0(5

Week ending 
Nov. 7.................

* 14...............

-,v

£ --------------—

—
 **

-
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51Stock Brokers

CABLE ADDRESS “ RYKERT "

BURNETT & CO.E. G. RYKERT & COMPANY 
Stocks Bonds and Investments E.t.bli.h.d 1868 STOCK BROKERS

Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 
O. M. SmlUiere

22 St. John Street,
MONTREAL

J- J. M Pangman O. W. 8. Heedareee

S. CARSLEY 81 CO.
Stock and Bond Brokers

RODOLPHE FORGET
Member Montreal Stock Exchange

Stocks and BondsMember* Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL ■entraal Office:
83 Noire Dame Weil.

Peril Office:
HO rue de Provence.

* Phone Main «548. Order. Executed in all Market*.

MACDODGALL BROTHERS GREENSHIELDS & CO.
Member* Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Members Montreal Stock Exchange

,e *T- SACRAMENT STREET. MONTREAL 
3S-41 NEW BROAD ST., LONDON, E.C.

Analyse, of Montreal Stocke on requeet

J. E. GAUDET & CO. E. G. SHEPHERD S. A. RICHARDSON

SHEPHERD & CO.Member. Montreal Stock Exchange

STOCK BROKERS
82 St. Francois Xavier

TEL. MAIN 6 146

Member* Montreal Stock Exchange

Orders Executed on all Markets
82 ST. FRANCOIS XAVIER ST.,

MONTREAL

Street 
MONTREAL

Telephone 1 MAIN 5602.

P O. Co. 1167 Bell Tel. Main 2569, 6947

BRUNEAD & DUPUISA. A. WILSON 81 CO.
Members Montreal Stock Exchange

STOCK BROKERS
40 Hospital Street, Montreal

London. End.. Now York O Boa,on Co„..Po„d.nt..

Mambora Montreal Stock Exchinjo

4 Hospital Street,
123 St. Peter Street,

A. D. DUPUIS.

: MONTREAL 
: QUEBEC.: :

A. BRUNEAU.

G. W. FARRELL & CO. J. PITBLADO R. C. HOLDEN

«I. PITBLADO & CO.
Mombar. Montreal Stock ExcbanJ.

Ordai. Executed m an Pnnctpol financial Centre.
Lake of the Woods Building

10 ST. JOHN STREET,
MONTREAL

Member. Montr.el Slocb EachanJ.

STOCK » BOND BROKERS
45 St. Francois Xavier St.

Tel. Main 34 10 MONTREAL

J
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List of Leading Stocks and Bonds
-roi THE CHRONICLE BY R. WILSON-SMITH A CO.. ItiO ST. JAMES STREET. MONTREAL. 

CORRECTED TO THURSDAY. DECEMBER 7lh, 1911

Per cent'ge 
Keel ; of Beet 
Euud to paid up 

I Capital

REPORTED
'

p r Return 
Cloalng . percent.

• prices or , " investment Am 
lautsale. | at present Dividend

on '
When Dividend 

payable.
Capital <

crlbed P»«d up !BANK STOCKS.

i»* 0fe ......
4,7411,vim t.fi-IMTfl 5.0:9,476 1-1 hi)
1,000,1)011 3,000,1*10 3.401.UÜU «M»

2.745.900 2,743.4'K) 3,i)fi4.*177 IM.7»
■2,600 mm 2>tt,l*Hl a.ovi.uuo liw;.uo
1.36.3.900 1,272,599 4.’».000 3.140
6,000.000 6.070.0.11 5,070,»34 I OH.

1,0.0,040 •

Asked Bid $
.... 143 343toi» r

1 183* T»i 100

Per Cent. Per cent
4 5.3
4 Ml)
6 28 
4 HI

British North America ......................... 1
Canadian Itauk of Commerce . • • •

n.. "
Townships.................... •

April, Oet 
March, dune. sept.. Dec. 
Ian., April, duly, October 
•lau., April, duly, October

March,,Iune. Sept., Dec. 
March, June. .Sept , Dec. 
March, .lune. Sept , Dec. 
Eel»., May. Augu-t, Nor

March, dune. Sept , Dec. 
Jan., April, duly, October 
Jan.. Apnl, duly, October 
March, June, Sept., Dec 
Keb., May, Angiml, Nor.

.. April, dul

January, duly.
•Ian., April, duly.
March,,I one, Sept., Dec. 
•tan . April, duly, October 
March, Juno, Sept., Dec

1.5
2"7i 60
2/7 Phi H12Doimnlo

eastern

Hamilton ........ ...........
h”»IbRh of :

Imperial..........................
Internationale ...........

9

11100: m :::: iT

1*

10,009,0 *•
9,004,000' 9.000,000 4.-.KÏ0 0<HI 8l.lT,
I.OW*,'*** 1,000.000 1.2Ml OOO 12Û 00
4,1100,000 4.000,000 4,6*1,000 1LVW»

I4.mi.300 14,hm:.:,70 16,1**1.000 P O.80
‘2,000,K*I 2,000.1**1 1,3,0,1*10 651*»

007.000 007.900 l.«lHr*r-5C
r«o,om 

7,183,631;
3,900,00-'!

425,1**1
9,600,000 1,250.000

7,i*Ni,niNi 111.20
2,60018*i 126.00

2*1,616 29.08
5,2'.'7.47:, 116 50

.500 2,300,01*0 6" 62
4,7112.410 2.78I.V20] 58.40

620,606 .................... ................
; un ,3i*'......................!.................

9,125.001 *,126,000 .............
1,875 1*8» 1.875,01* ....

12,5'**,0181 12.500.1**)
2,999.400 7,999,400
1,000 IMMi 1,01*1.000

616.000 6 «000 ....
122.» 0 622,500, ...

1,611,40" 1,511.400
8U.0lHI.0OO 180.000.00b

.... I SJW.OOO 3,«00,000
7 6,1*10,•**' 5,000 000.....
1 6.640.1**1! 6,302,736 ....

13,500.1»* 13,r»U0,0#u ..
I0.V8I.I**' IS.600.1*^

! 2.80-2 4IC. 2,80*2.44" ..
I I.072.K6" 1 072.8. .0 ..

........ ! t.733.6001 1.730.1*0
fill 1.999.067 1,090,067

6 l*2,!9*.oon 12.60" ,0I*>
1,000,000 3.000,000 ..

100

............  198 107 100

!!!... !! 203 100
...XU 2481 '24* 1U0
.... ; 124
...XII 265 ...

....... ............ mo

............ I 290 1 280
.. I 210 ...

::: ,«i :::.

5 05 10Merchants Itauk of Canada
Mstropolltan Bank ........
Moleone....................

real................
Nationale.. ..........
New llrniiswlok

I"
6 :ut
« 02
6 III

!i
7

Mont
101)
MB dan178.30 y. Uvtobei4 90 It

6.802.297.600 2 207. A*'
4,'**l,(*Hii 3.1*19,740
3.600,01*1, :t.6oo,i*io
1.1**»,00" 1.1*10,000
2,500,000

6.200,00"
2,01)0 1**'
1,0.1.610"
4,64'!,6»*'

4,367.601' 4.364
4,781,1**1 
1,041.'**'

002,I**'

Northern frown Hank . .
Nova Scotia .......
Ol taw a ....
Provincial Hank of Canada.

Koyal .........................................
Standard ................ ..............
Sterling.......................... ...........
Toronto......................................

Traders ........ ..................
Union Hsnk of Canada —
Vancouver ............................
Weyburn Security ...................................

Miai Kid.ANKoi’u s rove a.
A mal. Asbestos Com ...

Pref ..........
Hell Telephone ................
Black l<ake Ash Com ....

Pref ....

M. o. reel.™ AM* j

Cein

4 99
5 24

181.74 
111.43 

42 60 
50 00

Oct.d.eijt

6

100

100
621 7100

dan., April, duly, October 
ren., May, Aug. Nureuihcr 
4eh . Mav, August,
Maicli, June, Sept

6,*00,000 
"2,'**',0O" 

008.6*4 
4.V47.475

2.0 238; 5 0-2 1.'100
60 12

, Dec! 

UcioPir

...... ................ 100
..........Xlt 20$ 200 too » 36

dan..
Marc

April, .Inly, 
U, dune, Sept:::: it? n; 9mo

MB
IK

8

.............................  IOO

.............. loo
1441 141 (no

dan., April, duly, Ooiobei 
dan., April, duly, Octubeiito

5 53
... e ...

PHI
7do

illative, 
do

March, dune, Sept 
A pi II, 1 it-tuber.

OS 96 7 14 i7ft* 74 
... XU 2*1 238 

... XD 64

7 07100
PH) . Dec.d..

4*loo 7 ♦ 3 ICanadian PaclMe ................

Canadian Car Com..............
I fil I ,. * , • a..'*.*

Canadian fleneral Electric ...,
Can. Cement Coin..............

Do. Pfd ... .
Can. Con. Itnhbei Coin..

do Pref
Canadian Converters. .....
Crown Reserve ........................
Detroit United Ky ...................
Dominion Coal Preferred .......

Dominion Testtle Co Com ...
Pfd....,
*fd..........

62
10i!

.... MM.................................. ,
dan., April, duly, Ociolwi 
dan., Apnl,.Iult f ilet. Per

Jan., April, «Inly, Octobei 
dan., April, •Inly, Oct-.her

$i<>lillily.

6*66liftdo
PH)

:;.I S' 89i ;;;;
ï»
4 64

;
*8 4

7IM
40 381 ,0,

XD 2.79 2 76 
XD "1 702 7 04 

6 25
... m

na iK 100

:«1 w mo
101 IK . 100

56‘ , 60

, :::: m 1ÏÏ

Kebruary, August.

••an., April, July, Oetolxr 
Jan., April duly, Oelob.r
■ • •....................................................
•'so . April, duly, Dcloher

7
6 000.00" 6 000.000 .............
1,660.1)90 1.8B0.O30 ............
6,ontM*H' 6,oiHi.ono .............

3»,,’.96.600 34.508,6*' ..........

7 04 5
Ttl" 1 .102Horn. Iron A St 

Dominion Steel
eel I

Dnlnth Superior Traction....
Maillas Tramway Co ...........
Havana Electric l(y Com ...

Preferretl

7mo
7 II I100

dan . April, July, Oetober 
dsn., April, July, October

dan . April, July, October 
Jan., April, duly, Octobei

4 3 r.on.rww, 8,500.000 ..
8 1.400 000: 1.400.'«0
4 7.4'«.7l)3 7.161703 ••

5,"00.001', ft,600.000 .
1,301,606 ft.304,680 •

r, 16
do mo 6 fieIllinois I'rae. Pfd.......... 90 891 ton 6

I'd'., May, August, 
Kebruary, Augiist.
•Ian., April, .inly, Oetfdmi 
Apr.,< >rl i#|u H'liusi art 
March, June, Sept.. Dec. 
dan , April, duly, tictober

October 
Dctnb* r

Nov2.060,0W-
2.7"5,60ti| 2,7"5.tW t-.

-91. inn 83». ton
2,l'*i,u06 2 HW.'H'O •
1.500,6011 1 we»1, ■•••

41,369,400 4!..380.400* . ..

86.060.0601 .... 
18 568

Î'HHMH* .. IKanilnlellqnla Power ..............................
Idtarentlde Paper Com ...........................

do Pfd ■,.
I«Aka of the Wo-i.li Mill. Co Com .

Bo do Pfd ..................
Mackey Com pan lee Con» ................XD 85 ....

3
0138 156 100

100
1411 140 UN) 6 65 8

7PHI
PHI

dan.. April, duly, 
• Ian , April, July, 
31aV, November 
April, Ifi'lulter 
April, October. 
Maieh, du

5 17Pfd .............XD 71 .... IK
van Light A Power Co ... 87 Hfi MO
do do Pfd. ... ............. 100

Minn 8t. Paul à 8.8.M. Com |;i6 l.’tii MO
Pfd........................................ 100

Montreal Cotton Co. ................ XD 153 l.M

Montreal Light,
Montreal Steel Works,Com..........

do do Pfd ..........
Montre*. Street Hallway ___
Montreal Telegraph.....................

Northern Ohio Traction Co............XD
N.Beotia Steel à Coal (hi. Com....

Pfd..........
Ogllvle Flour Mills Coni ................

Pfd.....................

da 5n.wHi.nm»4
,0*1- .. 

2.4IHI.IHH» 8.4(*I,IH<)
20.M.T2.WN' 16,600,1**' ..
I'l.tlltOno 8.400,1)611 •
J.ouo.ot*'! 3,000,1**1

17,«*)•**' ..
TO", non I 71*),non .
ano.nm» lon/o —

10,660,<** |6,m*).«*i ...
2,60".00"| 2,ilOUjr"l ...

Me.I 4 51) 585,
4m.

'**I I »
7
75 II
I-I" ne, Sept. Dee

Keh., Mar. August, Nov. 
January, duly.
Jan., A|iril, dill 
KeP., Mar, Aug'

, April, Jul

ft 1*6100

lit. â Pwr Co . 18*1 18* mo .»*«
:nn

4 25 17
10MO ly, October 

u»t, Nov. 
y, "ctobei

Man h, June, Sept., Dee.

160

I4ÏW2291 22*1 100

95 *1 95 100

m 131 PM

10
6 41 8

» 000,60" 9.6-M.iinii ............
6,600 660 6.000 ow ..........
IJBM 1."3".'**| .............
2,rino,6on 2.590,01*) .............
2/* *0,600 2,600 000 .............

a,150,001' 2.150,
1,075,1**1 1.076,«
to.ftm.iNMi 9, «*'.«*»'
3.1 a.ouo it.tT.’.um
:,nr.,ot*i 37.flr.000! .........
*,3UQJIOO H,560,i**l............

3 ~7ft.» 160 2
Ian., April', duly, Oriole r 

i.March, Septemtier.
6 28

do
6»i

"" Mar e.Hepl., Des

Keli. May, August,
Kcb lia), August,

March, dune, Sept , Dec. 

Ian., April, July, Octobei 

lan., April, July, "riot, r

do 100
Nor.

Penman's Ltd. Cora............................
do Pref ........ .....................

Quebec Ity. I.. A i*. .............................
Richelieu A Out. Xav Co...................
Kin de .lantern......................................
Ihawtiiighsu Water A Power Co.........

San Paulo T.L A P.............................
Toledo Kye A Light Co. .. .
Toronto street Itallway ...
Tri Ctty Pfd.

Windsor Hotel.............................................
Winnipeg Electric Hallway Co .. ..

58 rv MW) 4
6100

flij 'flu 
121î 121

" ï Va Z
H*. fl I •

H3?
« 90l«

In ooo.ooi. m
..................I 13,1175.1**)

a a ,060,IN*)
1.*.'4,lUi' 

20,106.018,

10 l,fO"l*Hi
19 •um.UW,

.006,00"
13 8:5,1**) ...
swe,***' ....

xsr -
81*1.

I oonnt*)
6.mviH«i

ft 15 M1411 18.1 ion
............  mo
136* 1361 100

Jan., A pill, duly, Oetoler 
dan., April, duly, <letober 
Feb , May August. Nov. 

..Ian , April, July October 
I May, November 

lea .April, July,October

6K
JPHI

Transit Co!!!.' 
rlc........

5 71 ml! "*!“î ,0' IS
«o' iii. !...

jI
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P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St., West, MONTREAL

W. GRAHAM BROWNE & CO. 
Dealers in Bonds

222 St. James Street, - - MONTREAL.MONTREAL WINNIPEG ST. JOHN. N.B.

T«l. Main SI IS.

PRUDENTIAL TRUST COMPANYD. W. OGILVIE & COMPANY LIMITED.
41 St. Francois Xavier Slreet, MONTREAL.

COL. J. H. BUBLAND.
ALLTMANOM^ 1,8 PBFP*BE“ TO TRANSACT1"'

THC‘,CREATEA?FrAToFUS.T BU»«” “SS.W E IN SAFEGUARDING THE
INTERESTS OF THEIR CLIENTS. 

Correspondenre solicited.

INC.

Real Estate and Insurance
11 ST. SACRAMENT ST.

MONTREAL

B. HAL BROWN,

G. B. BRUCE PATON
FINANCIAL and INSURANCE BROKER British American Bank 

Note Co., Limited.PRESIDENT

Till British Canadian Ventura Syndicate, 
limited.

HEAD OFFICE 1
Wellington Street, OTTA WA, Canada.

30 ST. JAMES STREET . Mosl modern ind complu. appllancat lor C 
protection «rains! ounlerl.lttn, ol IANKNOIES 
ClflTIFICAIIS, POSTAEE in.
•I » Monetary value.

MONTREAL the production *n. 
BONDS, CHECK 

REVENUE STAMPS and all Documents
Telephone. 1 Olflcci Mein 6.66 House 1 Uptown $970

In Hall-Call. Price Sll.SO

The Insurance Law of Canada
By F. J. LAVERTY.

TPe Work erected p, thl, Cem„n, 1. .c=ept.d b, m,

LONDON, HEW YOU*, BOSTON
anri oilier Sleek Exchanges 

Breach Office»:

9 Bleury Street,

OF BLAIR * LAVERTY, MONTREAL.
Solicitort 10

Y O’ k%tn r 0 hit
r 'he VaziuAac 
• /n»u»an.i

■ur.r, l ,/, In, Oomo.nv,
. ornptnv. Rochonor Cormon Fuo 

•nturonct Company. dc. Montreal 
Traders* Bank Bldd, . Toronto

rh'* *°,k .................... • !"•' I ire I trr.tieeon thr c.n.dl.n I .. ol
ln»utenre in ell its biatuhr* in ■ «ingle volume, inrhi.1l,,* Life
Uetrilh' inMuen e,°l ,iU“r“U,r'* l,a,,< B"r*‘,arr •»<! Kmployer**

DAVID BURKE,The fetters! Ititinaur* Art, pAwl ■ t the 1a«t Sr ««ion, m fully
rowed, aa well a* the leleet Matulea of the different 

All I aoaitian juiiii|iriideiire
GENERAL INSURANCE AGENT,-FIRE LIFE 

ACCIDENT. Etc. ' UFE‘I’f'ivinree.
011 Insuranre Law te carefully 

will I he hrid'i.li en.l I tench precedent., and 
am h Finnic au «le»iNtoiie «. areai'pli ahle 

The *mi of the work is

Iteaied tnyrthri . ,cd. pain,,.,, „l the insuring public 
ha. been .t’lmirited . „p»ci,.l „„„ N
Mrin AhTll.a I '.I-KA\r"K L'r.Ur.N,, »"dto furnieh in the mint torn pari form 

1HH..I, , U,» to dele tH»k of uee ,o the !u.ura»c. Intereaf
•• welt a« In lhe prartlilnner.

■landing i» uuquea- 

I'romptly attended to
All bueineaa pieced in his hand» will he

JOHN LOVELL a SON LIMITED.. IS Si. NkMat $l. Mwtreal.

Office : 209 Lake of the Woods Building.

ATLAS a,?^ance company
E.I.LIi.hed In the REIGN ol GEORGE III.

Income • . . „
Funds (excluding Uncalled Capital)

Including V.c.H.J U, FuU, SuL.„iM C.,,,.1. ........................... tll.Com,.ny .,ewl ____________

UATTHcvc - MONTREAL.
------------------------ * Aellye «nd Intlu.ntl.l Aden!. Wm»d.

$6.916,365.
17,633,467

million dollare.

%
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101) 1(101

10 109

.. 110

06) 84 
94 K9|

100) 100

. . ..

.. 113

95

HI HO 
99 98}

.. 104} 
99 90

«'losing
guoutiuD*

Askml tiki.

.. ini
1061 106

Maturity.
Where Interest 

payable.
uni When Interest
,tiding. due.

It KM AUKS

$1,649 000 I «I Oct. I»l A|il. 
3.500.MOO l-t June lei Dee.

471.Oil I *t June let |)« c 
2,u79,600 let Ap'. let Del.

2.000,000 2nd A pi. 2nd Oct 
6,000,000 let A pi. let Uct. 
6,3u0,v00 let May let Nov

7,332,000 let Jan. let July 
758,50b I Mardi 1 S. pi.

1,000,000 M

1,000,000

450,000 
7,-21,731 let Fek let Aug 

600,000 let Jan. let July 
750,000; 1st March 1 Sept.

1,000,000 let June let Dec.

947,305 2 Jan. 2 July.

April let, 1925
Dec. let, 1939 Red ut 110 aft. Nov.*19 

or in pi. alt. Nov.'l I

at 110 
alter Oct. let, 1911

Ilk. of Montreal, Mil.

Dec let, 19 6
Oct. let, 1940 Redeemable

April 2nd, 1912
Oct. 2let, 1929 Redeemable at 1 III 
April let, 1940 Redeemable at 105 and 

Inl aliet May let, 1910
July let, 1929
March let.1925 Redeemable at 110 and 

Interest
« Itedeen able at par

after 5 years
•• Redeemable at luSand

Interest.

Ilk. of Montreal, Mil.. 
Royal Trust Co.. Mil.

Feb 1st, 1952 Redeemable at 105 
Jan. 1 st, |9l»i
Sejt. lei, 1916 Redeemable a» 110

52 It road way. N. Y. . 
Ilk. of Montreal. Mil. 
Royal Trust, Mil........

Merchants Bank of 
Canada. Montreal. . 

Ilk. of Montreal, Mil.
June 1st, 192 5 
Jan.2nd, 1920

.1 illv let, 1935 
Feb l-t, 1913 !
Jan. let, 1932 lb de mahlv at 05 and 

hit. alter 1912

5.778.600 let Jan. let July 
11,728 BOO 1st Feb. 1st. Aug
6,787,000 1st Jan. 1st July

1.600 000 let May 1st Nov 
l,75n 000 let June 1st • ec. Ilk. of Montreal, Mil.

2,000,000 let May 1st Nov. Ilk. of M., Mil. k Ln.

833,000 1st June 1st Dec.
4,866,866 1st June let Dec.

25,000,000 1 Jan. 1 July.

6,000,0 0 I June 
1,020 00T 1 Julv
1.000,000 I at Apl ___
4,009.000 2 .Jan. 2nd July 

600,000 1st Jau. 1st July

May 1st, 19'2
July let, 1932 R*det niable at 105 and 

I n le rest
Nov. 1st, 1926 Redeemat I • at 110

aller Nvv, I, lull
June 1st, 1926 
June 1st, 1929 
Jan. 1st, 1935

C. B. of C. London 
1 Dec Nat. Trust Co.,Tor. 
1 Jan It. of M.. Tor. & NY 

1st Oct Ilk. of Montreal, Mil.

June 1st. 1929 
Feb. let, 1919 
Jan 1st, 1927 
Jau. 1st, 1935 

1928 !
II

BONDS.

Bell Telephone Co............
Can. Car k Fdy.................

Can Converters.. . .... 
Can Con. Rubls r Co.....

Can. Colored Cotton Co ..
Can. Cement C •................
Dominion Coal Co...........

Don». Iron k Steel Co ... 
Dom. Tex. Sers. “ A ”....

"C”....

•• “ I) ”....
Havana Flectric Rail wav
Halifax Tram..................*.
Keewaiin Mill Co.............

Laurentide Paper Co.........

Mexican Flectric L. Co . 
Met. L’i k Power Co 
Montreal L. k Pow. Co. ..

Montreal Street Rv. Co. .. 
OgiNie Flour Mills Co ..

Penmans............................

Price Bros.........................
Quebec Ry. L. k P. Co .. 
Rio Janeiro........................

Sao Paulo......... .. ....
Toronto & York Radial...

Winnipeg Electric.........
West India Flectric...........

MONTREAL PARK & ISLAND 

—RAILWAY COMPANY^—

flürmiaiiAnirriran 
jlntiiiraiurd'umpamt 

Krtv ^nrk
STATTMt NT MAY, IOII

CAPITAL

$2.000.000
9,802.074

LACHINE —From Poet Office. 20 ir.in. service; 5 40 a.m. to 
midnight. From Lachine. — 20 min. service; 5.10 a m. to 12.45 
midnight.

RESERVE I OR ALL OTMI S LIABILITY»

NET SURPLUS

8.447.668
ASSETS

SAULT-AU RECOLLET A ST. VINCENT DE PAUL. - 20 
min service; St. Denis Street, from 500 a.m., and from St. Vin
cent from 5.30 a m ; 30 min. service from 9 30 a.m to 4 00 p m.; 
20 min. service, 4.00 p.m. to 8.30 p.m-; 30 min. service, 8 30p m. 
*o 11.30 p.m. Last car from St. Vincent de Paul at 12.00 p.m.; 
from Saultau-Recollet at 1.00 a m.; from St. Denis Street at 12 40 
midnight.

20,249,742
AGENTS WANTED 

Apply to THUS. !.. MOOIIK. Sept, of Agamies 
If* Wellington Street, East. Toronto, Ontario

MOUNTAIN.—From Mount Royal Avenue, 20 min service; 
5.40 a.m, to 11 40p.m. From Victoria Avenue, Weetmount, 20 

min. service; 5.00 a m. to 11.50 p.m

AGENTS WANTED

Protrrtor InhmttritrrH
CARTIER VILLE.—40 min. direct service from Mount Royal 

end Park Avenue Station. 5.40 a m. to 11 80 p ui 
ville, 5 40 am to 11.40 pm.; 40 mio. from Victoria Avenue
with change at Snowdon from 5.50 a.m. to 11.50 p.m.

OF HARTFORD
A+mrnrm. Jaw. 1er 1911, $1O,737,0R7.aah ium (".artier-

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W. TATLEV. Maaaaia
•«9/#ot to chmngo without notice»
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THE BANK OF MONTREAL
Directors’ Report for Yoor ended 31st 1911.

.......K1 wrr"m.Ple"Ure ln ,,r™'ntinK ,h*' Kp',or''

Balance of Profit and Isiss Account. 3tst October 1910
rn7a,M^'a;:r,d,™:o7d:.M:' “f,"r ‘ ^es M m.maK,and making

Premiums on New Stock..................... ...........................................................................................................
Adjuirtment Hank Premises Account .. .. ....................................................................................................

the result of the It inks b usine», for the year

t 9fil.789.il

M7«,511.71 
165.677.56 

:i.4iMi.min.oo

Dividend 2' j per cent, paid 1st .Mardi, 1911 .. 
Ii.vldend 21., |st cent, paid 1st June. I9ti 
Dividend 2'-j per cent paid 1st September. 1911 
Dividend 2‘j |»»r cent, jiald 1st Deeeinber,

•7.imi:i.U8.3.:M
19111 OOP III) 

. .. 86ll.Oun.IMI

. . . 8fiO.OOO.INI

. . . 860,000.001911

ll.llii.iiiiii no
8.000,000,00

Amount credited to Rest Account 
Amount expended ne» Premises during yearon

708,800.00
*.V I 18.800.00llalatice of I’nillt and Loss larrled forward 

Sim e the last Annual Meeting Branches have been
o|ietied at Grand halls. Mid , West Sum.....rland. Ilf . Suf
Haney*IK' A'H.P., Kamloops, Ilf., and Port

Sent'-o.i of th,‘ Shareholders, held on 5th
» a » T ' M", ,,f *'.««0.000 new Capital Stock
was,authorised, making the tolul Paid-up Capital of the 
Hank $Ii..iiihi.iiiiii. and at litis date $1,018,lino of the New 
su» k ha* lawn subscribed for.

..................................................................................... SI, 8.86,1811. till
H has been decided to Increase the Hank Premises Ac

count to an amount which, while still thoroughly conserva
tive, more closely approximates the value of our land and 
iMiild ngH in il<s<‘Is than dlil the former practice.

All the offices of the Hank. Including the lieml Office, 
have lawn Inspect,si during the year.

t Signed I It 11 ANGCS,
President.

Bank of Montreal.
4th December. 1911,

, the general statement.
I he General Statement at 31st October. 1911, is as follows: —

LIABILITIESCapital stock...............
Rest............................................ .................................
Balance of Pronin carried forward

----- $ 14.887.:,70.00
. . . .$10,000.1)00.00

1.855.185.36

$16.8:,.",.18.',.36 
1.5118.01 

360.000.00

reclaimed Dividends.................................
Quarterly Dividend, payable 1st December, 1911

17.216.693.37

Notes of the Hank In circulation
In p,wits not hearing Interest....................
Deposits bearing Inter, st............................
Balances due t„ other Banks In Canada. .

$32,104,263.37
. .. $15.914.654.00 
. .. 16.187.554.7 4
. .. 135,538.261.10 
. .. 175.687.44

197.816,157.28

tS-'tilt.lltM, | oil.H.3
ASSETScurrent . . . . . . . . . . . . . . . . . . .

Government demand notes ...............................................................................
1 ""general '\nTlT, .*‘ "f ' ^ security of

Du, by a gen, les of ibis bank and other banks In Great Britain $14 -,66 191 si
", l,v "‘I* ''•‘«k «ml other banks In Foreign ,nVs ' • «
tall and short Is,ans In Great Britain and l ulled Slates. . .. .. 42.602 77ÎOO

Gold and Sihcr <*<iln
$ 9.627.050.47 

9,717.60.5.75

700.oon.no

r.o r.78 01.5.74
675.479 94 

16.1.14 107.86 
7.013.395.71

l»om In Ion and Provincial Government 8ci urltlen. 
I(ailMay and other Honda, I^-henturcs 
.Notea and i hvi|u«‘* of other Hanks.. and Stocks

Hank Premises at Montreal and Branches I Valued 
Ihilldlng*. $4.353.0001.. .

,,UrX™,r.d "> ''*'"“'‘"*"<1 -isewher, (rebate Intern,, reserved, and

Debts sn ured by mortgage or otherwise..
Overdue debts not specially secured i loss

104.445.885.47at $9,088 oon.no, lum,I $4,7.35 unit;
4.(1011,000 tin

.. . $121 ()53.065.71 
.. . 188.204.43
.. .. 233.265.04provid.d for)

121.474.535.18

*a»Mtt(l, 120.4)6Hank of Montreal, Montreal, 31st October, 1911

* $■ CLOU6TON General Manager.

*
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THE BANK OF MONTREAL

Proceedings at the 94th Annual Meeting of Shareholders. h
1 1The 94th annual general meeting of the Shareholders of 

the Hank of Montreal was held on Monday, Reeeml*er 4. 
at noon In the Hoard Room, at the Hank's headquar'era.

Amongst those present were:—Mr. R. H. Angus, Sir Ed- 
ward Houston, Hart., Sir William Macdonald, Sit Thomas 
(}. Shaughnessy. Messrs. R. Morrlce, H. V. Meredith, K. H. 
Greenshtelds, Hon. Robert Maekay, James Ross, W. Molson 
Macphvrson, C\ J. Fleet, K.C., Dr. II. H. Yates. Q. F. (’. 
Smith, Rev. G. H. Parker (Lennoxvllle), C. 11. Cahan. K.C..

New York and London during the whole perlotl. 
ordinary deposits show a gratifying Increase, while those 
of a temporary character have to some extent fallen off, 
as we have been unwilling to encourage them at a higher 
rate of Interest.

The money markets of Cireat Hrltaln and the Continent 
of Kurope have taken freely of Canadian bonds and stocks, 
municipal, railway and Industrial. There was a brief In 
terval of dullness, hut that condition seems to have passed 

Willlaui H. Evans, Hugh Paton, George Hooper, Henry Jo- and well vouched for securities an* again In good demand,
seph. M. S. Foley, W. R. Miller. John Hamilton. George There Is ample room for the employment of foreign vaplhtl
Dura ford, C. S. Garland. W. Hlaekader. William Stanway, in this rapidly developing country, and It hen,mes the
Mr. Archibald, C. Meredith, Mr. Alexander. Bartlett Mcl>*n- more Imperative that no issu, having any taint doubs
nan. James Crathern. P. F. McCaffrey, John Realty. H. f„i value should he submitted to the foreign Investor.
Meredith Smith, H. Dobell, J. H. Learmont. John Patter- During the year under review Canada lias enjoyed a 
son, II. H. Scott, C. W. Huchanan, and James Skeoch. period of great prosperity In almost every department of

On motion of Mr. XV. M. Macpherson, the President, Mr. trad»» and commerce, and has undoubtedly added largely
R. H. Angus, was requested to take the chair. to her permanent ami productive wealth; although this

It was then moved by Mr. Ü. J. Fleet, K.C., seconded by has been more marked In the prairie provinces ami Hrltlsh
|r- that Messrs. G. F. C. Smith and Bartlett Columbia. Ontario. Quebec and the Maritime Provinces

II. McLennan be appointed to act as Scrutineers, and that |,nVl, not failed to participate
Mr. James Aird be the Secretary of the meeting. This was Th(. m,nlng industry of Hrltlsh Columbia has taken on 
carried unanimou. ly. a nvw ||fe although the prolonged coal strike has seri

ously Interfered with the operation of the mines and 
| lessened their product. The mines In Ontario have l***ii 

wonderfully productive. The Iron and coal of Nova Scotia 
1 have had a large output and promise to he more profit 

able when their organization Is more complete.
Manufacturers have been fully occupied, and new In

dustries of every description are springing up In all parts 
of the Dominion.

In Immigration from Europe and the United States. 
Thu president, Mr. R. H. Angus, then moved the adop- Canada has attract**! 348,633 souls to her population, an 

tlon of the Report, second**! by the Vice-President, Sir Increase over the* previous year of 56.309. This Item alone 
Edward Houston, Hart. Thu President said: represents a very substantial gain. The value of each I in-

1 beg to move the adoption of the Report, and In doing * migrant In money and property brought Into the country 
so, 1 have to call the attention of the Shareholders to two | has been variously estimated, and In the aggregate, we 
important changes In the* Annual Statement.

The one that was authorized by you at the Special Meet
ing of 5th September and subsequently approved by 
Treasury Hoard, provide d for an Increase of the Capital 
Stock by $l,6oo,0»0- mainly with a view of extending to 
that amount the right to Increase the Issue of notes 111 
circulation. This appeared to be urgently demanded, as 
the circulation of tills Hank had reached the legal limit, 
the amount of the paid-up capital; and as other Hanks 
were much In the same position, it was feared that a great 
scarcity of currency would soon be eX|>erlcnced.

Another eonslderable change in the Statement at this 
time will be seen In the treatment of Hank premises a<- j #.rn crops: 
count, which for years had been represented by the com
paratively Insignitlcant sum of $*ion,t)ttO, notwithstanding ' neighbourhood of 200 million bushels, 
the large expenditure recently Incurred for Hank Build- then, these estimates have been reduced to about 180 
lugs and for providing suitable accommodations for the i millions, owing to subsequent unfavourable weather con- 
Increasing business throughout the country. Your Direct
ors have bt**n frequently criticized for having charged the i all that could be desired, the average prices being paid 
full amount of the cost under this head against the profits j fnr tin- lower grade* are even better than Hie prices ob 
of tht* year, and it has been suggested that we should talnable In many previous years for the higher grades, 
alter our system to conform to that of other Hanks In

The
1

!

i

THE ANNUAL REPORT.

Sir Edward Houston, Hart., the General Manager of the 
Hank, wp.s then called upon to read the annual report of 
the Dire* tors to the Shareholders, ns on the opposite page.

THE PRESIDENTS ADDRESS.

know It must In* very great; but still more to In* valued 
Is the advantage of the advent of so many additional 
hands, mostly farm labourers, who reoalr at once to tlit* 
lands which lie open to their enterprise.

The increasing Immigration, the consequent develop
ment of new acreage and the various climat le conditions 
make It difficult to estimate the result of the harvest. For

the

Instance, the generally accepted figures for last year rang 
ed from so to 95 millions of wheat, while the final out
run showed actually Its millions In round figures | have 
from a capable and well Informed source tin* following 
estimate for this year: lie says with regard to tin- West-

Early estimates made hv competent Judges were in the
However, since

While the quality this year, as a whole, is notdit Ions.

1
and consequently the net cash returns will be the larg«*st 

the published statements. We have, therefore, had a con- i ever obtained from our Northwest.
servative valuation made of the property, which results i When considering the effect of the wheat crop In rcla- 
In the figures now submitted, namely, $9,088,000, land n„n to Its Influence on the prosperity ot" our Dominion
$4,735.000 and buildings $4,353.000, and have taken back the value of tin* other cereals produced in our Northwest
less than half that amount or I4.ooo.0oo more adequately must not be overlooked. If we accept the present estlm
to represent this Item In the balance sheet. To adjust ates of the various Important grains, which are as fol
bank premises, consequently, the sum of $3.400,000 has lows:
been applied, and the balance carried forward.

The calls on New Stock extend over a period of nine 
months, and the payments being completed, the capital 
will stand at $16,000.000, and the rest at a like amount.

On 15th September last, we sustained a loss of $271,*
721.00 by burglary at New Westminster, one of our Im
portant branches, where a considerable amount of money 1 OOO, no inconsiderable sum. considering that this Is * x 
hud been provided for the payment of wages. A small elusive of the farmers' receipt* from various other sources,
portion so far has been recovered In addition to the Insur- such as live stock, hay. root crops ami dairy products

Railway construction, especially In the Northwest, con
tinues to manifest great activity; and while In It* lm- 

I mediate effect. |t benefits the country by the *xi»end!turr 
I of money, and the employment of labour, where the Iln*** 

usual, the prevailing rates having been extremely |0w In I are judiciously chosen It prepare* the way for settlement

. iHo.ono ooo bushels
. 200.000.00(1 "
.. 35,000.000 “

7.000,000 “

Wheat 
Oats..
Harley 

! Flax..
j the cash value to the farmer, at the average prhes 

prevailing to-day. would be approximately over $235.ooo

!ance. and the balance has been written off.
The business of the bank has been fairly pros|>erous 

during the year, although the employment of spare funds, 
In call and short loans, has been less productive than

à
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THE BANK OF MONTREAL Continued.
nn<l affords facilities for Intercourse and ready 
market*. ha* been experienced a marked Improvement both In ex 

port and local account. In the latter, there has been an 
unprecedentedly brisk and profitable demand In conse
quence of the activity of building operations.

This leads me to remark upon the real estate transac
tion* which in some districts savour too much of specula
tion. In Montreal and other large Kastern cities, prices 
have long been In a measure dormant, until recently when 
the public suddenly realized the necessity of providing

o'i and commercial buildings for the vastly increased 
population. Hence, the rise in values which Is not with
out justification.

The business of the port of Montreal, shows a healthy 
Increase The total quantity of grain exported during the 
season of navigation is about 29 388,3?i9 bushels, as com
pared with 26,349.514 bushels last season, while the ex- 
p rts of flour have almost doubled.

With the high prices of agricultural produce prevailing 
the farmers of Canada have had a profitable year, which 
Is reflected In the satisfactory condition of the general 
business In all portions of the Dominion.

There can be no more certain Indication of the business 
activity and general prosperity o* the country than the 
rails ay earnings, w hich are phenomenally large.

I regret to announce the retirement of Sir Edward S. 
Houston, Baronet, from the General Managership of the 
Bank. After 47 years of service. 2U of which have been 
passed in the Chief Executive Office, It Is natural that he 
should seek some relief from the arduous duties of that 
position. I am happy to say, however, that his mature 
Judgment and great experience will still be available to 
the administration, when required, in the less strenuous 
office of Vice-President.

lie will be succeeded by Mr. II. V. Meredith, an able and 
well qualified officer, who will surround himself with such 
capable assistants as are always to be found on the Staff 
of the Bank.

access to

Miwt worthy of note ar.- the extensive irrigation works 
In the Northwest, by which the arid lands are converted 
into fruitful fields destined to become the homes of a 
large farming population. Ah to the ready made farms 
the> «annot be supplied fast enough to meet the wants of 
would he settlers. While the railway took the Initiative 
in this enterprise. I, Is being follow* il by larg, land hold 
ers and capitalists of tin at Britain, who. from patriotic 
motives in mine Install es. are making such Investments 
w niii the view of supplying homes a nil giving a fresh start 
in life to the urpliis population of the Mother Country, 
hxperlim ntal farms for the Instruction and convenience 
or settler., are also of immense advantage, and are gradu 
ally being extended to • very province of the Dominion. 

A review of the various branches of trad, and Industry 
throughout the Dominion Is beyond my province, although 
the Bank in Its widespread operations Is vitally Interested 
In the i on menial life of the country, and touches it at 
every point I. therefore attempt hut a brief summary.

I In- dry goods trade of mil has been somewhat unsatis 
factory In the spring stocks were heavy, and the demand 
llg.it. this being to sem. extent a legacy of the previous 

But a decided Improvement has set |„ with much 
belter prospects.

In Canadian nii»n a largely Increased trade ha« been 
n:" rh nr.ll with turn prices and Importe are gradually 
decreasing.

Karl.v In lit.- v. ar also our woollen and worsted manu 
facturera suffered front the competition of foreign Im 
ports floods Intend! d for the Vnltid Slates. « Itéré the 
murkets «ere overstocked, were according to Bradford 
teports sold In l ana.la at a saerltb • bin that condition 
or things has been overcome, and lit mills are nos «elI 
employed In good* for next season

Indeed, competent authorities report the wholesale trad 
f . be at present In a comparatively flourishing -ondlllon 
«till Increasing in volume

T.te iron and hardware trade and groceries are said to
d •cltleijlv good, although profits are somewhat curtailed 

111 cxc-ssli. competition

Silt KDWARI) VI.OVSTON
In seconding the adoption of the Report, Sir Kdward 

Houston said :
As the President has dealt with the g-neral business of 

In boots and shoes a large amt apparently profitable ,lle <oun,ry. I «111 confine the few rental Its I make to the
lot. I it* ss lia. li.cn transacted, notwithstanding the high statement, a copy of which you have In your hands,
price of leather A most remarkable change has taken 1,1 m<‘1*1 *l*hes o" the Shareholders, expressed at 
I tace In the values of Initier and cheese as compared «lilt 'l<‘vvrnl of our meetings, and to conform to the custom of
those of a yeti, ago Partners have been receiving V ll,« other Hanks In Canada, we have shown the
more per II. for cheese and to tie more for butter The Pend*‘d on "*** l,ank Pr<“mlae« during the past year,
advance has been realised on a considerable portion of the hav,‘ 1,1,0 ol>,atn«l valuations of all our lands and build
season s make Indicating that the farmers have received ln**' and 1 1,0 not think we can be accused of overvalue-

more for their exports of dalrv om ! t1"" «'h«'" «'* l'la<'0 the value In our statement at $4.000,000.
corresponding period of last year »om what less than the value of the land alone. In fact.

Ti e hay crop of the Dominion for nil was less tv.„ it,.. 10 1 “mount of $«,000,000 should be added the cost of un-
previous via- hot the farmers hat. reallxcd fr.,,.7 it 1 completed buildings, making It $700.00(1 more The in 
larger return by $2 00 to $100 pet to,, and good de ‘T**"11' of Vl.400.000 over former statements has been
mnnd exists boil, In tie Inlt.d Slat,- and Great Itrlialn ploy d ,partly 10 ‘'«Tease our Rest to an amount equal to

Tit. export of cattle continues to grow 1rs each eg °Ur al<,"‘1 * npltal. and the surplus has been carried to
"ding year this being due In a great measure to the ! ouü ’r°fl' *"d ,‘0“ A'''0"1" 8I«'ak‘"ff as an Individual,

larger consumption of the home mark. ' and tl in, rraa al!d " n0 “av ai< a mouthpiece of the Board, 1 would not
III* population both In the Kast and w,„, advocate Increasing. In future our Rest beyond the Paid-

The fisheries on our Allant!. Coast have been exceed- l‘p I'1?11*1' ahould »lwlya “ko '<> kef,p 'he I’rotlt and
"'«‘y prosperous and last year everyone ..........aniled llsh L'”1 A£,oun‘ a P™"' amount, as a Reserve, to be
mode money through the transaction Tl.. n.i, " d ! ""ed «hen the Directors might see tit to do so In the In-

biggest and obtlvtneS Vp. - ' '.' "'n'eord “f "" "*nk' and a"> «urplu. profit», after full
............. ""-ur ?..rr.Ume :^rs^^nad" ' "*",d ” dte<rt6"‘"*

üvrlr*o!,e -îiï-lxïi;set lv i and pre.s good Other ....... .. ...... ,, , 1 large special depo.lt», «lit, I, were shortly after distributed.
.rally satisfactory "'millions are gen The regular deposit business of the Bank has been satls-

Ree.nl Change, In the tariff ,f ,i„. , , o,.., , la,'"'V The Increase In our I ..vans Is an evidence that
III. comparative r„,|llr„ , 1,1,1 ani‘ our ( aitadlan business Is steadily Increasing 1 think you
trv bavé brought t b n,Bn an , , ..... ‘t? In. “ 111 “Kree with me that the statement 1. a atrong and
Canada In n P,"P':r "iakl"* Industry In satisfactory statement.
suc.ewful in their”operations' »,„/ L|,rhml"’ h*7 b“' n , T!l° ‘‘resident has mentioned that I have decided to re- 
Hi.ru. #» fore*- an.i r*f 5*. ? 4 *,th uur *xteni.ve tin- from active Executive work.
r ; ^lJ n**MO<l h>,,raull< power* this indus-

•v‘ . tn nn<1 n nstural d* v,.l<M>ment in this
The lumh.-r trade hat been

amount ex-
We

at least $.1.000.00(1 
ducts than for the

cm

have held the stage 
for a long time, for I find my service In the General Man
agers position is more than double that of any of my pre
decessors. I have kept in mind, however, that while Cor
poration» may go on for ever, the men who manage them 
come and go, and with that In view I have always tried to 
arrange that the exit of any one man should not In any way 
Interfere with the business of the Bank. In passing over 
the re.II» of office to my successor I feel I ant doing a good

country.
... . l»<x>r throughout the vear

« Mnm tally hi British Columbia, whl.-h hn* had to fare the 
k..n competition of the Western States who... lumber has

.Vr* .U|K,n "" r,nadla,‘ "'«rkel. In eo,.sequence 
of Hi. almost complete paralysis „f business It, their own 
neighbourhood In the Kast. amt especially of late there

•4
*
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THE BANK OF MONTREAL Continued.
an y out* In tin* poult ion I haw hvhl depends largely on the 
offlVleney ami loyalty of lilt staff
that t ) a great extent In the pa-it and on behalf of the 
Staff ! It iv much pleasure In thanking you for your sign 
of continued eonfldelice."

Mr. t\ II Pa ban K.(\ "As a hharehalUer I think It 
. v\uii'd !-e an expression of the feeling of all the share

holders of this bank If we, as shareholders, moved an ex 
pression of our regret at the announcement of the retire 
ment of Sir ltd ward Houston from the chic executive 
office of the batik and an expression of our appreciation 

‘This question has already been dealt of the valuable services lie ha< for so many years rendered
Sir I'M ward Houston has 

during many years held a very Important and distinguished 
place In the banking affairs <4 t’anada Not only have his 
experience and services been of In valuable assistance to 

I th s bank, but by his clear Judgment keen insight and ex

thing for the Hank and Its Shareholders. Mr. Meredith has 
spent all his active business life In the service of the Hank, 
is familiar with Its policy. Is trained In Its traditions and 
has been uni ormly successful In his previous appoint
ments.
the high office to which he Is called, and I am quite satis 
fled your property will he handled conservatively.

Rev. (3. H. Parker then made a brief address, enquiring 
whether there was a prospect of Increased dividends t * the 
shareholders with the increased earnin' capacity of the 
Hank.

I feel thu 1 have ha.I

have no doubt he will be equally successful in

J

Mr. R. H. Angus
with by the retiring General Manager, lie was of < > uto this bank and l « clients, 
only speaking for himself and without any know led of 
what the year might bring forth, when we shall b* In 
better position to ascertain wliat the profits are. There Is 
no doubt whatever that if the profits are adequate an ad 
ditlonal dividend will be paid, but this depends so much 
on the outcome of the year's business that nothing definite 
can be said In anticipation."

The annual report was then unanimously adopted.
It was moved by Mr. Hugh Paton. seconded by Mr 

George Hooper, that the thanks of the meeting he present 
ed to the President, the Vice-President, and Directors, for 
their attention to the Interests of the Hank

Mr. Hugh Paton "I am Informed that It Is not usual to 
speak to this motion.
remarking that It Is peculiarly applicable to the present 
occasion. Judging by the events of the year, and the work 
of the Hank as shown by the report Just presented."

The motion was then unanimously adopted.
The President "Gentlemen, on behalf of the President, 

the Vice-President and Directors I wish to thank you for 
this mark of your renewed confidence. We have been abV* 
to carry on the affairs of the Hank during the year, with 
the loyal support of the staff, all of whom have been 
anxious to work for the furtherance of the Interests of this 
Institution. I feel that all the officials and staff have done 
their duty, aid on behalf of them I wish to express our 
appr«m at Ion of the cotdial support we have always re
ceived In our work." (Applause.)

Moved by Sir Thomas (1. Shaughnessy. seconded by Mr.
C. R. Hosmer. that the thanks of the Meeting be given to 
the General Manager, the Assistant General Manager, the 
Superintendents, the iny, rs. tv» Managers, and other I 
Officers of tie rank for their s. rvicc-» durit g th* uas. !

I
i tended knowledge' of business affairs. Ills a el vice has been 

e>f Invaluable* assistance to the* clients of this Hank, who 
have frequently used It In times of need

“As a shareholder, therefore. I beg to move a resolution 
expressing oar appreciation of the services of Sir Kdward 
Houston and our regret that the circumstances of his 
health and long service have rendered It ni*ceesary In his 
opinion for him to sever Ills connection with the hank as 
Is ch le" executive officer" I Applause l

This resolution was seconded by Mr. .lames Skeoch. and 
unanimously n

Sir Kdward Houston : I must thank the- mover and
seconder of this resolution, and the Shareholders sincerely 
for all that lias been said. 1 have always tried to do my 
best In the interests of the bank during my long connection 
with It. and feel very keen regret that I am now compelled 
to sever my connection vl'h It as general manager."

The ballot fer the election of Directors was then pro- 
reeded with, and without tmi'h delay the Scrutineers ap 
pointed for t.iat purpose reported the following gentlemen 
duly elected, the old Hoard being re-elected’

Messrs : R. H. Angus. A Haumgarten. Sir Kdward 
Houston Hart.. K H Gn rnshl«-lds, |{ Ho-uie-r Sir Wll 
Ham ('. Macdonald. IIon. Robert Mackay, II. V Meredith D 
Morrlei*. James Ross. Sir Thomas Shiiughtie ssy. K (\V <> . 
Rt. lion Lord Strathcona and Mount Royal G.C..M.G, 
G (WO.

will therefor - content myself by

:

omi'KRS KLKtTKD
y ar.

Tills v a-i unanimously adopted.
The General Manager (Sir Kdward Houston) "On be- 

liai of myself the Assistant General Manager, a ml tin- 
other officers of tic* Hank. I wish to thank you for this 
kind motion. I have always realised that the success of

At a me» : irg of ‘lie Directors held later f be Right 
Honourable Lord S' rathe ma and Mount ltu> il. GC.M.G 
i ; ( ■ v o. i as el«H » I Honorary President of u Bank Mr 
It It. Angus Pie I eiit. and Sir Kdward Houston, Hart. 
Vice-President.

St. Tiium a>, i )\ i. I'remises of St Thomas I'ack 
ing Vuinpanv «la nage»l. Novcmlivr j<> Sup|M>scd 
origin, spark from locomotive. Loss covered h\ in 
sit ranee.

Niagara F.w.i.s Hnt. Barn in rear of Hotel 
Rosli, Bridge street, destroyed. I >ccemhcr j. with two 
horses and content**. I/iss partially covered
by insurance.

Edmonton. Xi.t.x. Building and plant of the 
Courrier dc l'< hivst. a French wevkh puhlication, dc 
>troved, NovviiiIkt j<#. Break in water main pre
vented brigade lighting lire U>ss S.'n.mn, covered 
by insurance.

The Canadian Fire Record.
yi'KliEV, I’.O. St. Louis I Intel, damaged. Xuvcni- 

Ikt ji>.

St. Martins. N il. Hunter lintel destroyed, Nov
ember j8.

Wilcox, Sask. 
ed. November 25. 
origin, s|x>ntaiieous combustion.

I’kinci: Ri i'Kkt, II.C. (lovcrnment building- dc 
-troved, November i~.

Sparta, Ont J. T. Donnelly's cheese factory, de
stroyed. December 4. Sone cheese ami machinery 
saved. Ituilding. total loss.

Hamilton, Ont.—Evaporator plant of M. C. 
Smith, at Burlington, destroyed, Dece niter 1 Loss 
on building and -lock, heavy.

WiNNiPKi. Eire on lirst I’mir of Smart Hag 
Company's factory, 150 Alexander avenue. • trigtn 
ateil in sacks piled near a radiator

Owen Soi mi. Ont. Dry kiln of Kenen XX ood- 
warc Company's plant destroyed. December to, with 
contents. Loss altout $15.1*» Supposed origin, 
tramps.

lm|K‘rial oil warehouse dcstroy- 
l/)ss about $-\txx>. SupiHtscd

i
ACQUITTED OF ARSON CHARGE.

( >vila Lambert, charged with inciting t*» arson in 
I connection with the fire which destroyed lVlo«|uin's 

hotel at A hunt sic last summer was av<|iiittv<l by Judge 
ClvMjiiet. at Montreal, on the ground that there was 
no reliable testimony against him. The principal wit 

! ness was Henri Varufel. a bartender, win* after 
denying arson before the l ire Commissioner, sub 
sequcntly stated that lie «a* paid b\ Lambert to set 
the place on fire.

1

1
I
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RAILWAY PASSEWGEDS 
ASSURANCE CO. t*4S-

——
OO»!^

ASS^a
#r* OF LONDON, 

ENGLAND
\LV

of Established 1649

EMPLOYERS LIABILITY 

FIDELITY COARANTEE BONDS

ee-Supo

SccS Fer AjqpqNjqIv HEAD 0FF,CE : Cor. BAY and RICHMOND STS.,* If
M F. H. RUSSELL, General ManageV .

— Canadian Railway Accident Insurance Company
OTTAWA, Canada.

AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

$500,000.00
250,000.00

JOHN EM0, General Manager
and

ELEVATOR LIABILITY
INSURANCE

D. MURPHY. President.
PI RSONAI ACCIDENT 

SICKNESS
EMPLOYERS' LIABILITY

■ H. V. PEARSON, Sety.-Treas.
WORKMAN'S COLLECTIVE

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS

Bank of Ottawa Bulda 
91 King St.. East 
4 King St.. Wait 
I W. Main St.
317 Portage Ave.

II

:
D. KING.
W J INGRAM.
A E WILSON.
F C. ROBINS,
A LAKE.
W A ACKLAND, 
F J. HART L CO.

1}
Montreal. Oue.
St. John. N B 
Toronto. Ont.
Hamilton. Ont. 
Winnipeg, Man. 
Calgary. Alla.
New Westminster, B.C.

Local Agent* at all Polats.

The Equity Fire Insurance Co.
TORONTO, CAN.

THE LAW & ROCK
INSURANCE CO. LIMITED. LONDON.

Assets Exceed - $45,000,000.00
Over S6.000.000 invested In Canada.

FIRE and ACCIDENT RISKS accepted.
CanUian Ht ad Office : lit St. Jaates Street, Corner Place d'Armea, 

MONTREAL.
AgrntK Yrantrtl in unrrprrsrntol towm* in Canada

^nKA,rAi:hH;::„M„r/"*«,»•,,w. I

Founded in I80S

KH GREENWOOD BROWN, General llaaagar

ORNItRAL AGENTS I
Csrvnn Urn., Monlrr.l F.utk ncr A Co.. Hellfea, N fc
kro.nl UrkeA(tncjr, Winnipeg w. 8. Holland, Vancouver 
Voting X l/tivijr, Fr.lnrv, II. c.
McCellum. Hill » Co, Krgine

Geo. A. Lavie, Calgary 
J- M. Vlttrrn. St.John, NA

London Guarantee & Accident The General Accident

Assurance Company
of CANADA

4

Company, Limited.
Bongs Issued Insuring employers sue 
Corporations against loss through the 
defalcation of trusted employées. Bonds 
h* kgsl purposes. Administra tors'Bonds 
LUtility Insurance. • •

Montreal Ageel-

W. Mtyne McCcmbe • Cauda Ufa Bldg.

Head OHice, TORONTO, Ont.

Personal Accident,
Hultk, Liability and Industrial 

InsuranceWanted, City Agents for the
ACADIA I IRE INSURANCE COMPANY,

or Halifax, N S.
APPLY TO

M0RRISCY ROBINSON & fREYQANQ

«02 rawer Bldg., lleelreeL

«V. J. DURANCE,
Manager for Canada

General Agents for PROVINCE of QUEBEC

ROLLAND, LYMAN a BURNETT, MONTREALTelephone Main i,6l.

II
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Organized 1850

ISSUES GUARANTEED CONTRACTS

JOHN I'. MUNN. M L)| . Good men, w hcihcr experienced in life 
Insurance or not, may make direct con
tracts w ith this company, for a limited ter
ritory if desired, and secure for themselves, 
in addition to first year's commission, a 
renewal interest insuring an income for 
the future. Address the Company at its 
Home Office. No. 277 Broadway, N. Y.‘

ICLARLNt.E H KHSFY 

WILLIAM H PORTLR |
FDWART) TOWNSEND r ,
/■- v a- sw*

f The ImperiauEfuJssurmcT^ 
Compary of Caiada

1807 AN UNEQUALLED RECORD 1011
Veer Vrr 

jiet
1897 S .37,«16.09 $ 336,247.89 4.01% S 1,186,725
1901 360,180.95 1,344,126.61 5.40% 10,524,731
1905 800,034.84 2,840,725.23 5.52% 19,672,664
1910 1,370,550.38 6,147,329.99 6.52 30,455,869
FIRST AND PARAMOUNT-ABSOLUTE 

SECURITY TO POLICYHOLDERS
mpany will be pleeeed to enter Into ne

gotiation» for Agency repreeentatlon

HEAD OFFICE,

Kate of Assurance
Total Asset % Interest inInterest

Income Foie*

The Co

JTORONTO. CANADA

i
%
; 1

m
i

II

■i
%

;;A TORONTO AGENCY
WITH

Continuous Reniwnli tor the RIGHT MAN
SEE

CONTINENTAL LIFE iCONTRACT.
T. B. PARKINSON : Superintendent of Agencies 

Continental life Building, TO HOM O

»

i

1

THE CHRONICLE
ie filed regularly in leading ollice, 
throughout Canada ; advertising in 
ite columns ha, a pormanont 
value.

Rellelei In tores, eieeedlng 
Asiilt, all ufily levelled 
Surplus ever liahllltiet

THE CHIEF DIFFICULTY SSa'ffii&T,
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL CC... 
an inexhaustible mine for both ordinary a; „
THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE,

N
*'v -’«hit* if which arc

. ;ss.
Au#

TORONTO, CANADA
More Policyholders than any other Canadian Company.

i

$70,000,000
18.000,000

3,000,000

I
THE CHRONICLE. >7»7Deck m her 8, 1911

Agencies In every City and Town in Canada :

HEAD OFFICE. WATERLOO, Ont.

AMONG CHRISTMAS GIFTS
(or your family, at this season of the year, 
none 1» more suitable than a policy in the

Mutual Life of Canada
It will stand as AN EVIDENCE of your LOVE 
and FORESIGHT for those dear to you when 
other more transient gilts shall have been 
forgotten 1

Che Excelsior Elfe Insurance Co.
Established 1889

Head Office i Excelsior Life Building, TORONTO.

Insurance in Force, Dm. 31,1, 1910 $1 1,0(111,(KHUN) 
Available Assets .

1910 was a BANNER YEAR
Vet ter the first nine months of 1 91 t

INSURANCE APPLIED tor INCREASED 
EXPENSE RATIO DECREASED 
DEATH CLAIMS DECREASED »

sets,ooo
I 6 per sent. 

• SB per cent
Seliefaclion for Ineurere.Security for Dependeeli.

Excellent opportunity 1er energetic field men te eecure liberal

D. FASKEN, President. E. MARSHALL, General Manager.

SOME HE N AS APTIY SAID i
“ Success comes in CANS, 
failure in CANT'S." The 
man who WILL WORK can 
make a real success selling 
life insurance for

THE PRUDENTIAL
WRITE US ABOUT AN AGENCY 

THE PRUDENTIAL INSURANCE CO’V Of AMERICA
Incorporeled at a Slock Company by the Sfete ol New Jersey.

HOME OFFICE, NEWARK, N. J.

J V
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Legal Firms, Brokers, Agents, Etc.
Victor h. Mikiim.i. K l. 

A. < H«U I ASIiRAt».
F M MCHOVOAI U.

T. I H AAR Vaborain. K l Bell Telephone Main 771
J J. Crrriman.

McGIBBON, CASGRAIM & MITCHELL r. w. evans a. o. Johnson

Evans & JohnsonCASGr.Alh, MITCHELL. McDOUGALL & CREELMAN
Solicitors a Bahkistkks-at-Law

CANADIAN UH IUIIDINC 
MONTREAL CANADA FIRE INSURANCEVeMe A<1«1rr*«

" MeiNIOIRK, aiontrrai

Agents Brokers
26 ST. SACRAMENT STREET, 

MONTREAL
GENERAL AGENTS

ETNA INSURANCE Ce., el Menlerd 
BRITISH AMERICA ASSURANCE CO., el Tereele 
SUN INSURANCE OFFICE, el I.,En.l.nd 
HOME INSURANCE CO., el New YorkFLEET, FALCONER, OUGIITREI), 

PHLIAN, WILIIAMS & ROVEV
Sternlurd BullilliiR. 117 SI. J.iiiipa SI.. Mnnlrpiil

C.J. FLEET. K C.
A FALCONER. k.C

GEORGE DURNFORO, Ltd.,
Auditors end Accountants

•eeei 11. Hull Ule «.new, lie SI. teens Mrcrl. PMMITKAL 
r. Hl'KNEORll.C A . P I' A .Cee ARTHUR J KNOI.AND. Am

A. R. OUOHIREI). k C II. S. WILLIAMS. 
M. A PHELAN. WII FRIO nom

McLennan, Howard & Aylmer
Hon. Sir Alssandre Lacoste. K.CAdvocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Net re Dame St. West, Montreal Kavanagh, Lajoie & Lacoste

ADVOCATES. SOLICITORS. Etc. 
Provincial Bank Building.. 7 Place d'Aru

costs LL.L. 
hieu. LL.H.

C asm is Hatmn, K < ft"o«in»rt i 
Hl'W I» How ABO

t d> .r tiMiFA»

PSANltM Mcl.DNNAN, K V 
II. t r AVI Ml KI,.

• Nor» am Montri ai " es.
H J Kavanagh. K.C. 
H. Orin-Latoir K.C.

Paul La 
luire Mat

ATWATER, DUCIOS A BORD
ADVIXATt.S

OaanllDR Biilldl**, 166 SI. Jdridi Strnt. MddItddI.

A W ATWATMt K C. 
W I. Ml Nil

c. a nvcu k. K.r. 
1 R. COQ LU*.

EDWIN P PEARSON
NORTHERN 
ASSURANCECOAdelaide Si. Eau, ToroeloR. Wilson-Smith & Co.

STOCK BROKKRS 

Guardian Rulldlnd

160 Si. James Street, - Montreal

KD WIN IIANSON WILLIAM IIANMIN

Hanson Brothers
London 6 Lancashire Life H Idg. 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrie- Mores 
and Securities BOUGHT and SOLD.

Investments su table for Ineuranoe Comoen as ana 
Trust Estates always on hand.

Memt>ere Montreal Stock F.schenge.

CABI.F. A DDR HRS IIANhON. MONTRHAI.

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOK (Grl.weld- BS.00 
FIRE INSURANCE EXPIRATION BOOKS iMadiirni 

He. end St.00 
LIFE AGENTS' MANUAL.

<N.w end Enl.rl.d Edition In th. Pr.u.1

Reference Directory

F. S. Maclennan, k.c.
Advocate, Barrister A Solicitor 

New York Life Building - MONTREAL
'• Fa* MAC Movtsfai A.R.C Coup

McCarthy, Osier, Hoskin a Harcourt
BARRISTCRS, MUM mies. eu.

TORONTO
NOME I IT imiDIMi
vn loti a sieett.

J IN- H'laeiN, K C
LatoHTxtN McCarthy . K C 

Bbitton (let RR

K W. Harc iomT. K C. H h ORIRD 
II 1. McCartnt, K C 

j N. II. MCCARTHY 
WaiLACR NRARIT, K.C.

K.C.

33
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Home Life Association IThe

Or CAMA8A
leeucs ell popular plane 

of Life Insurance. Free 
from restrictions, with 
liberal privileges and fle- 
ncroue (guarantees.

H. POLLUA It”' EVANS

Managing Dlrrtlar

J. K. McCUTCHEON
Set friary T naturel

A. J. WALKER

Mus Onui

Home Ulc Bldg., Toronto

METROPOUTAN LIFE
INSURANCE COMPANY OP NEW YORK.

(Stock Company. )

$313,988,334

11288,054

Assets--------------------------------
Policies in force on Dec

ember 31st, 1910_____
In 1910 U Issued hi Canada

Insurance lor .. ..............$23,424,168
It has deposited with the 

Dominion Government, 
exclusively lor Cana
dians over___________

S

|

$9,000,000
There are over 375,000 Canadians inured in the

METROPOLITAN.

iHome Office : 1 Madison Ave., New York City.

December 8, 1911 THE CHRONICLE 1780

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

•• SOLID AS THE CONTINENT’
L. GOLD MAM, A.I.A., f.C.A., Meneumo Director 

W. B. TAYLOR, B.A . LL.B.. Secretary
JOHN L. OLAIKIC, President

19 10.
Cash Income.............
Aaaeta ................
Net Surplus..............
Payments to Policyholders 
Insurance In Force...............

......  f 3.17K.H7H.3H
11.3Hs.773.33
1.174.76H.6H 

HH7.H30.63 
43,301,336.00 

For Informitlon re|irdln< deslrible A<enc| openings write to the
HOME OFFICE : TORONTO

1

AT 31st DECEMBER, 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

ASSETS
SURPLUS

$38.164.790.37
over all Liabilities & Capital, 

Hm. 3 j and 3 per cent. Standard 3.952.437.54
SURPLUS. GOVERNMENT STANDARD 5.319.921.18 
INCOME 1910 .
ASSURANCE IN FORCE .

9.575,453.94 
. 143.549.276.00Write to Head Office, Montreal 

for Leeflet entitled

“Progressive and Prosperous” SUN LIFE POLICIES are EASY to SELL.

The London ft Lancashire Life ft The Manufacturers Life
Bonoral Assurance Association, has a couple of especially 

good chances for live 
agency men at the pre
sent time.

Commwnicationa treated conlideatially.

Insurance in Force, over $61,000,000

UNITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION
Wc particularly desire Representatives for the 

City of Montreal.

Chief Office for Canada i 
164 at. Jamea Street, Montreal

Head Office:
TORONTO - - - CANADA

'v.
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(Tonfebcration %tfc
ASSOCIATION.

HEAD OFFICE.* TORONTO.
PRESIDENT:

W. II. IIHATTY. Knq.. 
Of Itoatty, Hlavkatock. I'.i -.ken A Chadwick.

VICE PRESIDENTS
Hamsters, Toronto.

W. 11 MATTHRW8.
Oral# Merchant,

I RI DK WYT.il, |»xq.. 
idcnt Stind.ird Hank of 

Tort
Viu'l’rc*

DIRECTORS
HON. JAMS s YOUNG. 

Oalt.
District 

SIR Wll MAM WHYTF. 
u inmvrc

Hi tret or Vniimlian In

H. H. O8I.IT?. R«q„ M I*.. 
fornnto,

Hammond
Il H Wll.KH 1st 
n.l General Manager Imperial 
Hank of Canada.

S. NoltHHITMKR. 1-sq.,
Toronto.

Imperial Ger 
J« HN M« D

Toronto.
Wholesale llry Goods Merchant,

J. K. MACDONALD,
Managing Director.

Messrs. Osler A , Stock Hrokers. 1‘rvsident Gorv rire Insurance Cu. man Consul.
•NAl.l», Ksq,

Président a

JOSEPH HENDERSON. 1 sy 
Vive President 

Bank ol Toronto

l XWIIII?A M1T.OCK. Ksq., 
r Imperial Hank. 
Toronto.

W. C. MACDONALD. 
Secretary and Actuary

Director

AGENCY ORGANIZATIONS
j TuWHR HOY*D, General Aiivrnntrn-ient of Agencies. 

IVftl*m ("us*7.i /franc k 

h Western xtanag 
JOB V. Supt. W.-sie

hatter n Canada Htanch 
I.AWaON, Hunt. M intime Province* 

slid Newfoundland Hmnrhes, Halifax. 
GKO. W fAKKVR l*rov. Man . St John.
J G. HMVNKAV I' « Man. Montreal.

If fit Indie* Ifrancf
H. H. TlI.l.KY*. Man tirer. Kingston. JamaicaA. K.

f . N'KW
Winn
Republic of Me.tuo R* .1 s< A

IN XI. 
T< *N

er, Wiuntneg 
rn Canada.

firent Rritain and Ireland Rranek 
1., H SKNloK. General Manager, l.onrioq

H W. GMKKN, Manaeet.Mesico.

r
ROYAL INSURANCE COMPANY LIMITED.

NOTICE TO AGENTS.
Agents of this Company can refer prospective assurers to our 

unique record of having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets $46,000,000. Most favourableover
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY----ARSOLUTE SECURITY

WM MACKAY, Manager. J. H. LABELLE, Asst. Manager.

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office. HAMILTON, CANADA.

CAPI1AI .mil ASSETS $4,86fi, 113.08 INSURANCE In FORCE $22,309,929.42

This old established Company Has several attractive agency 
propositions to offer at the present time and to the right 
men liberel contracta will be given.
Two large General Agencies in Ontario are now open. 
Three General Agencies in Saskatchewan Province.

Manager required for large City hr.inch In Ontario.

Apply: DAVID DEXTER,
Prealdent and managing Director

■flUeÈËËüü

A

******* 
——

M
r «

*m
 gg

CT
6B

B3
:

:


