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RESIDENT Stephens of
Harbour Board's the Montreal Harbour
Programme. Board, made some interesting
announcements at the luncheon
given Saturday last, by the new Harbour Com-
misston to Hon. 1. P. Brodeur. The series of
plans outlined 1s calculated to make the port equal
mn equipment to any harbour of its size in the
world. It 1s planned to connect the eastern and
western divisions of the harbour by an elevated
track system, and to add six new ocean berths n
the centre. The board aims at making it possible
to handle raillway freight day and mght without
fear of congestion, and counts upon so classifying
and dealing with freight as to cut in two the hand-
ling charges of the port, thus inviting new traffic
as well as making present business secure. The
proposal of the board is to seek government sanc-
tion for the borrowing of sufficient money to enter
upon ten years of improvement works with a view
to doubling, or if nccessary trebling, the present
capacity of the harbour. Great interest was
evinced in the Hon, Mr. Brodeur's assurance that
the government would see to it that the board was
given the power to carry on its projected improve-
ments and enlargements. He realized the great
importance of improving the Harbour and Channel
n order to retain the carrying trade of the
Dominion,

S

ON Monday afternoon, in Sa-
Death of Dr. vannah, Ga, occurred the

Oronhyatekha. (j..th of Dr. Oronhyatekha at the

age of 60, Interesting, indeed,
has been the career of the man who, as an Indian
youth, received his education at Oxford, through
the favour shown him by the King when travelling
in Canada as Prince of Wales. Chiefly to Dr.
Oronhyatekha has been due the notable growth of

the Independent Order of Foresters. Even those
who have felt most impelled to criticize the busi-
ness methods and insurance basis of this fraternal
order have not withheld a wondering admiration
for the late chieftain’s ability and untiring energy
as an orgamizer, and for his magnetism as a leader
of men. Nor can it well be doubted that there
was n him a strong conviction as to the beneficent
ends of the order for whose extension he so eager-
ly planned and strove.

.

HAT the community should
pay loving honour to the

name of the late Miss Sarah
Maxwell by one or more definite
memorials 1s mstinctively and widely recognized.

Sarah Maxwell
Memorial.

The remembrance of such heroism as was hers in
those awful moments of self-effacement should be
potent inspiration to nobler purposes and deeds.
Whatever form the memorials take, those who
are to have the details in charge will doubtless see
to it that due recogmition is given also to any
other member of the teaching staff whose devotion
to the helpless hittle ones was heroically shown.

.

“ Sz\\'lil) L.ondon from bank-
London’s County ruptey” 1s the  Daily
Council. Mail's  characterization  of the
results of the County Council
elections on Saturday last. The reaction in sen-
timent of the British ratepayer from municipal
ownership was made evident in the defeat of the
so-termed  Progressives and the election of a
Municipal Reform majority that is pledged to all
possible economy in civic undertakings. The new
Council is made up of 79 Reformers, 36 Progres-
sives and 3 Laborites. In the last Council there
were no less than 83 Progressives.
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The discussion upon old age pensions The chi
! § S ef changes effecte] |
Old Age was transferred last week ich
as trans as . rom the United States ). ), qq.
Annuities. Commons to e, Ae B iy n:”

the Senate
Richard  Cartwright
annuities by the

where Sir
advocated  the
Government  on the
installment plan i preference to any scheme based
upon state  contributions.  Sir Richard said that
careful calenlations by competent actnaries showed
that a man who would give the
hour and a half a week, or half

begimning at the age of 21

selling  of

carnings of an
a day a month,
at the present
average duration of

age of sixty,

years,
average rate of wages
hife i Canada, could, at the
an annuity of $120 a year,

and the
secure
and 1f he was willing
o defer claiming the annuity until he reached the
age of 65 years, he would be paid $200 a4 vear
Without calling into question the

accuracy  of
the theory thus stated, one may still doult whether
many workers would of their own accord continue

it they make

hegan—to regular weekly or
for halt a life-time to secure
the promised future mcome. It has been stated

» o reason for the Government en-
termg upon this plan—that the lLife insurance com-
annumties on the nstallment

business to any

monthly pavments

inferentially o

jranies

plan, do not

\\El']! (’EH;,"

dppare ntly press the

extent, and therefore 1ssue but fow annuity con
tracts Is at hikely that the general public will
wail themaelve I even Govern annuity con-
tract I ness s 'p ed” hy din
Canva : \nd this we take not contem-
plated thie tavour the plan

.‘ .‘

Speaking  recently  before  the
The Civil Service Oftawa, Mr
\l(l. late De-
Ministe

MOV oe

anadiun Club of
of Canada. l. F. Courtney, (
puty |

-v“_::\ that the whole

mance 'r, contend

ed should be utter

Iv divorced from Superannuation should

be restored, fixed age tor retirement.  Pro

motions should be by semonty. Appointments to
the service <hould be by a svstem of open com
petitive examination nd after that probationary
Different exanunations should  prevail  for  the
difterer d tine Political appointments,

wh postiast wuld be taken away from

he executive government Hul |

laced within the

reach ot subordinate officials. Coneluding, Mr.
( rt mnmed views as  follows “1
behiove there should be an independent commission,

whose duty it should be to give their lull time to
should
and  sub-
and, mn order that they should be entire-
Iv treed from politics, T would respectfully throw
out a

matters relating to

CTVICe I'he v

have the power too appoint examiners

eXdlnmers,

suggestion for whatever it nay be worth,
that they should receive ther appomtments from
the senates of the umiversitics of Canada. 1 think
three commissioners would suffice”

Currency Changes. 1),y he seen from the following

comparisons with the provisions

contained in the “gold standard” bill of 1,0,
Law after 1900 legislation : —

(@) Lowest United States notes allowed, %

(4) Certain national banks to act as deposit

iries
of public moneys, except customs receipts
(¢) Retirement of national bank circulation 1.
ed to $3,000,000 per month,
Aldrich Bill: —
(@) Issue of $1, $2, and $5 United State. notes

authorized in lieu of larger denominations: exX1st-
g amount of such notes not to be increased
b) Banks selected by the secretary to be depos;
taries of public money, including customs rece;
as directed by him. Banks not to pay intere ’_
¢) Retirement of bank circulation not to exceed
$0,000,000 per month.

"ns

o

The receipts of the Provinee of
Ontario during the fiscal vear of
1000 were $7,140,478, and the
expenditure $6,720,170, leaving a surplus of $420.-
200 For the two years of its administration the
present Government claims a favourable balince
m ats accounts of $1,050,000. The estimated ex-
penditures for this year total $6,510,131, and the
estingated  receipts $7,612,287 including the sub-

stantial sum of $3,437,000 anticipated from lands
and mines

Ontario Budget.

!

Mr. Lemieux's  Labour Bill has

Mr. Lemiewx's o oo amended that parties t

Labour Bill.

dispute may reach a binding scttle-
ment while vestigation 15 pend-
it be agreed n advance that such

arrived  at,

ing, provided
settlement, 1f shall be binding n us
nature.  There 15 finally a clause inserted malking
it clear that 1if after full investigation the parties
fail to come to a settlement, or refuse to alnde by
the finding, the right of striking or of locking out

shall not be affected
I

It is reported from lLondon that the

Japanese o pectus of the  Japanese conver-
c'";:::o- sion loan will probably be 1s-ued

March o, and the hList opened March
11, The amount will be $115,000,000, at 5 pc, and
the 1ssue price will be go's. Half of the amount
will be apportioned to London and the rest to
Paris. The loan 1s intended exclusively for the
redemption of the $110,000,000 6 p.c. bonds 1ssved
n 1904
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THE BURDEN ON THE BANKS AND THE TRADE

OUTLOOK.
[l clieet of the high money rates in checking
mdustrial activity 15 becoming  more  apparent.

Al the authorities on economics tell us that when
miere

5 persistently ngh and conditions strin-
it 15 a sign ta borrowers that “the ice 1s thin"

Ior,
credit is not dispensed so freely as usual,

fat they had better move with caution.

o users of it do not feel easy in their minds
thetr ability to command the full supply
e, there 1s a greater probabihty that finan-
ttenness, 1f it exist, will come to hight. And
fail —companies . which the
we e bad an abnding faith
- hreakdowns will act on the public mind

0 the general stability.  The fact that the

gre ot money centres have so far come threugh the

t companies
no one can tell just

o without any big confidence-destroying farl-
.. one of the encouraging features about the
present It 1s naturally taken as an -
dton that underlying  conditions of a
When that is the case a too-
pid progress automatically works 1ts own cure.

situation,
are

hy soundness

Freryhody knows how the enlarged operaticns of
lncers, merchants, manufacturers, have creas-

ed the strain on the banks and other lending in-
stitut One of the proofs that these demands
wccommodation the
e rescurces is found in the rise of money
cveo A brisk general  demand for moneyat
nerative rates in itself is one of the best of

It «ignifies that borrowers and lenders

But when busiess

ons

for have outrun gains

o are making good profits.
and wpeculation get so active that they tend to

% the available supplies of capnal faster than
the supplies can be replenished, and when that
@ ote of affmrs is persistent, the time must come
mately when business men in good credit can-
not wet what they need for cartymy on their re-
gulir operations and for meeting their maturing
chligations. 1f allowed to run to this extreme a
financial panic would almost certainly be provok-

ed.
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The news items show however that the string-
ency is already at work in checking business
activity in the States. In New York there 1s a
poor market for large bond 1ssues.  The bankers
are not anxious to take them because they may not
be able to dispose of them quickly to investors,
Therefore they ask what the issuing corporations
think are outrageous terms. Sooncr than make
large increases to their permanent debts at such
high interest rates the corporations prefer to issue
two or three year notes at stll higher rates to tide
them over the stringency. In thus borrowing on
notes the railroads and other companies are in-
vading the field of another class of borrowers
which seeks leans in much smaller amounts. This
field will be pretty well exhausted after a few
twenty-five and fifty million dollar lots have been
drawn from it.  Debarred from issuing bonds and
with well defined limits put upon the amounts they
are permitted to draw from the short loan market,
nothing was left for the railroads, but a curtail-
ment of their outlay.  The New York Central has
just announced that ats projects of miprovements
the
whose completion is absolutely necessary

those
When

the powerful New York Central 15 driven to this

are to be abandoned for time, except

it may be conjectured that there are others m simi-
It
some degree of railway retrenchment.
that there will be a diminution i the orders given

lar case. is now expected that 1907 will see

I'his means

by the railroads for building material, ron and
oteel, for lecomotives, cars, and other equipment.
The industries related should thus have an oppor-
tunity to catch up with their orders. The financiers
evidently anticipate that the depression will be but
and of moderate dimensions —like 1003
merely enough to per-
mit the money sit_ation to right itself. Tt 15 hard-
lv to be believed that will be lasting, because
there wre reed for greatly ane reased mitleage,
The disastrous

temporary
on perhaps a smaller scale

15
equipment, and termmal facilities
car shortages prove that

very good reasons why Canada

There are some
need not expect anything important an the way of
reaction.  The government and our
great railroads are o mmitted to heavy expendi-
new construction. The capital they re-
quire for this s assured, London 1s to supply .i(

<o the want of funds will not force a curtail-
Moreover the monetary stringency here has
rates have not been

a sympathetic

tures on

ment.
not been severe.  Interest
abnormal and mercantile borrowers have had their
legitimate wants aatisfactorily  filled. Our cur-
rency system has undoubtedly had a great deal to
do with our immunity from disturbance.  Every
‘rease of a milhon dollars made

banking capital inc
at par to provide for the wants of borrowers car-
of a mllion to

ries with 1t a prospective increase
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our currency supphies.  The whole duty of circulat-

ing medium s done with a minimum lock up of
funds

And another pomt to be remembered is that the
mmgration mto Canada has played its httle part
m accentuating the stringency in New York  All
the farms, stock and equipment that have been sold
in Kansas, lowa, and Nebraska, by the people who
have been setthing in our West have had to be paid
for - New York would be compelled, in the last
instance, to foot the Wll. Fifty thonsand immi-
grants from the States would bring a good many
thousand dollars with them — dollars which though
making the States poorer, make Canada richer.
Our hank deposits are swollen by the cash capital
brought by the new comers. The news reports
from the Western States to day are that farmers'
auctiens are more numerous than ever before.  So
we have every reason to expect that 1907 will see
a further very considerable mflux of this kind of
capital

I

OUR TRADE WITH GREAT BRITAIN AND
UNITED STATES.

Canada’s foreign trade for some vears to come

must continne to be transacted chiefly with Great
Britain and the United States.  But the time scems
to be at hand for a marked increase in the propor
tion ot trade with other countries, espectally with
the rapndly awakening Orient, and with the world-
wide termtonies of Greater Britam,  There s every
likehihood, tco, that the new tarff's diserimmmation
m behalt of countries with customs
able to Canada will give added mpetus to a wider
world-trade

From 108

duties favour

to1gob Canada's total foreign trade

mcreased by over $80,000,000 1o nearly  $550,
000,000 Of tlns the proportion with  countr.es
other  than  Great Brtain and  the  United
States  was nearly 15 Back in 1873
about g0 pe of total trade was  from these
two countries, and  even o the miore recent

years durimg which Canada has begun to “find her

self” the proportion of busimess with countries other

than these has been only about 13 P In 15053,
however, there was a shght increase to 135 pe.and
it would now appear that 1906 has brought about
a steadily, of not rapidly, growing proportion of
Canadian trade with new customers overseas, along
with a marked increase in trade with old customers
Comparing in more detil the countryv's trade
showings with Great Britain and the United States,
1t i seen from the table on page 303, that the total
exports of last vear were $256,586,630, of which
nearly S0 pewere sent to F ngland, and something
over 34 pe to the United States In 1005 the cor-
responding percentages were about 50 pc. and 386

Marcn 8, 1007

p.c. Thus for 1906 some 86 pc. of Can
ports went to these two countries as against more
than 88 pc in the preceding year--the difference
indicating a gratifying increase in products Xported
to other lands. In respect of mports, the 14h),
shows a grand total for the year of $2x 1,360,800,
an increase of $28,435,250 over the prec rding vear
It is of interest to note in this connection that the
grand total of exports as above mentioned shows
an advance over the preceding year of wel
double the increase shown by the imports.  Of t}0e
imports 238 p.c. came from Great Britain and o
pc. from the United States. As the respective
showings for 1005 were 21.5 pc. and about (> pe
respectively, 1t is evident that alike with gard to
mports and exports Canada's trade with, Great
Britain made more relative increase during the ver
than with the United States.

The table given this week shows the relitive i
crease of business during intervals  from 1555 1,
1800 and since then for each year. There ire fyr
ther given the amounts by which imports and exports
from and to Great Britain or the United State, were
respectively inexcess one over the other. It may
be noted that during the three years from 5+, 1

-I(ltl.\ ex-

I on to

1875, the imports from Great Britain exceeded 1) w
from the United States; during the next four ve-
the showing was reversed, while again during
three years following the imports from Greas
were I.lrgi‘?‘

HUh
But from 1883 down, imports {1 the
United States have been much the larger

With regard to exports the movement 1o o
becn at all parallel. In 1873 they were larger o the
State<; from 1874 to 1881 Great Britain took m
of our goods than cur immediate neighbors Iy
1882 the balance again swung to theé United States
for a sigle vear, but for the five succeediny vears
Great Britwm agam led. In 1888 and 185 the
movement was again temporarily reversed, bt
1800, and ever since that year, the exports to (reat
Britiim have been very markedly larger thay o
tothe adwoming republicc. Thus during the 34 vears
covercd by the table, there were 6 years during
which imports from Great Britain exceeded those
from the States, and 28 in which imports fr o the
latter conntry were larger.  As to exports, Great
Britam has taken the major part during 30 voars,
and the United  States has led during o0l g
vears,and not at all during the past seventeen vears
As o customer, therefore: Great Britain has heen be
commg «f more and more mmportance to Canada,
while extreme tanff measures in the United St ates
with other contributory causes have conduced th
lessening that country's relative mportance s a
buver

The total imports from Great Britain during e
vears 1873 to 1006 were $1,534 054,000 with vt
of $2.240.320000. The mmperts from the Unied
States were $2,384,322000 with exports of $1
331,000, Thus during one generation of the Do
1on's progress the excess of the country’s exp s 1o
Great Britain cver imports has been maore than $=0.-
000 000, while on the opposite hand Canada’s voess
of imports from the States over exports has exceeded
$8c0,000,000. What another generaticn will hring
forth who will venture to predict ?

e,
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THE TRADE OF CANADA FROM 1373 to 1906

with Great Britain and the United States.

Exports to | Imports from

(irent Britain.

$ £ [
64,522,770 38,743,840 47,735,018
37431,180 45,941,540 48,631,740
31091.590 [ne. 7,197,700| Inc. 896,062 Dec
34,461,220 45,846,060 29,346,940
2,969,960 Dec. 95,480 Dec. 19,284,800 Ine.
50,507,340 45,2T4460 48,280,050
16,136,120 Dec. 6'“.600l Inc. 18,942,110 Inec.
52,052,460 47,145,210 56,032,330
2,455,120 [ne.  2,070,750| Tnc. 7,743 280 Dec.
40,601,200 41,642,620 44,858,040
11,451,260 Dec. 5,602,590 Dec. 11,174,290 Dec.
30,298,720 40,084,980 48,481,840
1,302,480 Dec. 1,457,610 Inc. 3,623,800 Inc.
41,300,240 48,353,700 52,291,970
4091520 Inc. 8,268,720/ Ine. 3,810,130 Dec.
42,047,620 49,280,850 53,685,650
1,342,720 Inc. 927,160 Inc. 1,393,680 [nc.
11,148,430 64,906,650 53,137,570
199,090 Inc. 15,625,700 Dec. 548,080 Dec.
43,148,400 64,080,490 59,221,970
1,799,970 Dec. 826,060 Tne. 5,084 400 Ine.
34,717,260 68,638,850 53,034, 100
1,431,140 [ne. 4,458,360 Dec. 5,187 sm Dec.
61,856,990 54,634,520
. 6,681,860 Tne. 1,600,420 Inc.
66,690,280 58.574,020
4,833,290 Inc. 3,939,500 Inc.
71,211,600 61,649,040
. 10,537,320 Ine. 3,075,020 Inc.
32,600,910 104,998,810 78,705,590
3,088,730 [ne, 27,271,310 Tne. 11,056,850 Dec.
37,060,120 9,091,850 93,007,160
4,589,210 Dec. 5,996,960 Tnc. 14,301,570 Dec.
44, w‘? 130 107,736,360 109,844, 'mo‘
1,129,610 Inc. 8,644,510 Ine. 16,837,220 Inc. 2
43,018,160 105,328,950 110,485,000
1,771,670 Dec. 2,407,410 Inc. 640,620 Inc.
19 2lmso 117,320,220 120,807,050
6,198,600 [ne. 11,991,270 Tne. 10 322,050 Dec.
53,596,900 131,202,320 137,605,190
9,653,140 ne. 13,852,100 Ine. 16, 'r'eﬂ'uo Ine.
SLITTAI0 117,591, a0 150,836,510
2850,670 Dec. 13,610,950 Tnc. 13,221,320 Inc,
60,342,710 101,958,770, 162 738,870
1,434,860 Dec. 16,632 ,600| Inc. 11,912,060, Inc.
69,194,580 133,092,570 175,862,070,

8,851,870 Inc. 31,133,800 Inc. 13,123 M)Otlnc

United States.

nicle’s Compilation showing particularly the Relative Movement of Canada’s growing Trade

!
" Am't by whloh ~A_m't by which - : . -
Exports 0|1y orte from one, Exy »or!z Pedgladed Total Trade with all countries.
v country country (!
Exceeded those | Exceeded those . .
from other, to other. Tmports. dxports. ,
§ : % $ :
42,072,520 |G.B. 20,787,090 U.S. ~ 3,328,680 127,514,590[ 89,789,920 i\
25,244,900 (U8, 11 200.500 G.B. 20,697,640 91,199,570 79,323,660
16ﬁ2.,620 verevnnen i luevess sansesnaes| Dec. 36,315,020 Dec. 10,466,260 s
33,349,900 G. B. 5,114,280 G B. 12,496,160 71,782,340 87,911,460 i
8, 10') 000]|s000s0000ecece vileecesaceneseeees| Dec, 19,417,230 Inc. 8,687,790 1
{ 1
47,940,710 G.B. 5, 322 880{U.8. 2,666,250 112,648,920 102,137,200 [
14, 590 "B10 seeessneer aenase|sasers sersesases|[Inc. 40,866,680 Inc. 14,226,760 1
41, 668 720 U.S.  3,979,870{G.B. 5,476,490 123,137,020 98,085,804
6,271,990 | vevese caveancane|sesnaeseansesens|/lne. 10,488, IOODe o. 4,051,396 b
36,578,770 U.S. 4, 256 ,840 0 B. 4,963,860 99,602, 690 85,251,310 Bt
5osgoso erasenssen onnans it wsosns sessse[{DO0s 23 534,330 Dec. 12,834,490 i
42,872,060 U8,  9,183,120/U.8. 2,487,080}, 102,847, mo' 90,203,000 !
993,290 | +vvern cnneneanee sosesrns sannares ’lnc. 3,244, 4|o Inc. 4,951,690
40,622,810 U.8. 8, 901 730 aB. 7 830,890 [ 112,765, 5no 96,749,150 5
2,049,250 ...... e o lle. 9,918,480 Tne. 6,546,160 X
41,138,690 U8, 11,638,130 G.B. a,uz,mo} 113,345,120 98,417,300 1
615,880 |soee censsennoens sonesssscesasses|/InCe 1,679, MO Ine. 1,668,160 s
38,988,020 U S. 11,789,140 G.B. 25,918,630 ‘ 116,978, 940 113,960,370 ]
2.160,670 | eseses conoes anes seossesrsssssaes NG, 3'633,820 Inc. 15,643,070 i
43,923,010 | U.S. 15,013,550 G.B. 20,107,480' 121,705,030 118.664,350 ‘ ﬂ
4,934,990 | evern cnenrnnans seresnsasaessone \[uc. 4,726,090 Ine. 4,603,980 !
35,809,940 |US. 14 316 840 G.B. 32,728,910 ; 113,093,980 117,524,940
8,133,070 |+ eoe encensonnnce ssrase s sansacs 8,611,060 Dec. 1,039,410
41,297,670 U.8. 23 502,790 G.B. 20,659,320 105,252,610 113,634,800
5,487,730 ..vvees vese|seess cvsevnsees | Dog. 7,881, mm.c. 3,886,140
44,448,410 U.S. 25,594,280 G.B. 22,241, ﬂﬂ' 110,587,480 121,013,850
3,150,740 .vvvee cvansenass sesssssensesees Ine. 5.334,970 Inc.  75375,060
49,373,470 U.S. 32,236,860 G.B. 27,854,030 111,294,020 137,950,250
4,925,060 .vevee cunaserasslenssreserasanacs Ine. 706,540 Inc. 16,936,400
45,706,330 U.S. 46,204,680 G.B. 59, m 430 130,698,000 164,162,680
1668!40 Serebebng SuReR] s e " 009008 0000 Inc. 19,403, 9ﬂolm. 20,202,430
45,133,520/ U.8. 55,947,040 G.B. 53,958,330 154,061,590 168,896,900
BILBLC| vvvoee vareee vaselesssononsnsesess| Inc, 23,353,690 Dec. 6,265,780
68,619,020/ 1.8, 65.054,650.(:‘:48. 39,117 340 180,804 310 191,894,720
U3 ABBB00] 1vvre varaneransleernse snnesenes | Ine. 26,762,720 Inc. 32,997,820
72,382,230/ U.8. 67,466,740 G.B. 32, 946,720 181,237,980 196,487,630
3,763,210, ...0uvnns wesess sesesesssssesese Ine 433,670 Inc. 4,602,910
71,197,680 U8, 71,693,290 @.B. 46,122,640 202,791,690 211,640,280
1,184,650| ...ovu evsesnans sosnssnesnnnmnnees Ine. 21,653, '610 Inc. 15,152,650
71,783,920 U.S, 12,886,290 G.B. 59,418,400 233,790,610 226,849,720
"BH6,240] 1 overerernerens| connsesarenesens| lno, 30,098,920 Inc. 14,209,440
72,772,930 U.S. 89,048,940 G.B. 44,818,440 251,464,330 213,521,230
989,01 | ne. 17,673,820 Dec. 12,328,490
77,404,070 U.S. 102,395,860 G.B. 24,564,700, 261,925,550 203,316,870
4631140 vevvsecoan sunene|sennsesssseesene| fnc, 10,461,220 Dec. 10,204,360
88,001,310 U.S. 106,667,490 G.B. 46 001.260 290,360,800 256,586,630
10,597 m| |l ne. 28,435,250 Ine. 03,269,760
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THE ROYAL COMMISSION AND THE PRESS.

The enticisms of individual companies by the
Royal do not err upon the side of
lemency.  Those who prejudged  the work  of

Commission

the commissioners as whitewashing process have |

assuredly title of false
Apparently the report has been given without fear
or ftavour.  And ther the com-
panies, as well as to the public, in the knowledge
that the worst

too, o realizing that the

carned  the prophets,

1s advantage to

is known. There 15 satisfaction,

defects  which  were
brought 1o Light are already i large measure
guarded agamnst for the future by the publcity
of the report atself, while others can as undoubted-

Iy be remedied by changes in the Insurance Act
But while careful study of the Commission's re-
port should, en the whole, contribute to a state of
“hope and chastened contentment,” there remains
the danger of a4 distorted perspective being pre
sented tao the general public. The casual reading

of newspaper summaries does  not

conduce to a
well balanced judgment of the report as a whole
Miny of the newspaper  digests were  admirable
examples of prompt and enterprising journalism
but the tendency of the daily press to emphasize
the sensational was not altogether absent.  Then,
too, there were several more or less mportant n
accuracies, such as might be expected in the Synop-
sizing ot a document that s necessanly somewhat
techmical i certain of its sections The net result
has been that the eriticisms of past acts have some-
what overbalanced in emphasis the  recommenda-
tions and suggestions made

the future, the

For the present and
mstructive features of the report
are o more vital anterest and practical value than
its entical dealings with events that belong to the
past. In the best nterests of the Domimion, the
press of the Llind should be most careful not to
gve such prommence to discovered defects as will
tend to an exaggerated public opimon  either at
heme or abroad. When all is said and done, al
though there are certam acts to be regretted, there
Some
ught to hight, and some individuals

15 but Iittle that should continue to perturh

abuses were b

are held to have failed i e gmazing the impro-

But,
as already <, publicity in atself  has .l]rc‘.l(l)
Rone tar as a corrective
faction, too,
the «

pricty ot certam practices n management

Ihere 1s practical satis
m knowing that 1n actual cash results

mpames do nct seem to have Jost through

the arregularities to which the commission  takes
exception. Rather, on the whole there has been
hnancial profit by which the policy-holders will
benehit. Wihale this does n Justity  whateve:

may have been unwarranted, 1t should reassure the
public as to present financial standing

That the commission itself is satisted as to the

substantial soundness of life insurance manage-
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ment in Canada, is evidenced by the recommends.
tion against state insurance. As pointed ot i
THE CHRONICLE of last week, this stand secas iy
accord with the conclusions both or practice and

of theory. That a government insurance fund
could give policv-holders materially greater hene
fits than a well-managed company  seci oy

gether unhikely —unless state philanthropy were 1,
supplement strict business procedure. Tl Uroes
of surplus to a life insurance fund are thre sav-
ings i mortality and in expense, and realizinog of
interest earnings in excess of those required by

calculation basis. It is not easy to see how gov-

ernment ansurance could secure a better i
lives than 1s obtained by the companies. S0
this source of surplus would yield no e 1
those by the government, than 1. ),
policy-holders of ordinary  companies. 111 the
expense of doing busir s —providing the govern.
ment agency  system wonld e
appreciably less than with the companies d ¢ 5
seem at all probable.  Here, too, hoped tor 4
And as for interest retym.,
the average rate of the New Zealand Gy
Insurance: Department during the past five o oy
vears has varied from about 4.4 PC to 43
The rate earned by all the Canadian companies, s
caleulated by THE CHRONICLE, s about 4 P
Of course the comparison 1s not an exact one, 4
conditions somewhat in different
but the most sangume advocate of public msur

snured

cmploys  the

vantages vansh

vary untries,
ance would scarcely assert that a government de.
partment could count on a more favourable .
come return than that obtained by ably niiniged
Canadian companies to-day.

Two plans are to be considered by thow who

advocate the conducting of life insurance by
government.  Policies may either be sold “over the
those who wish to buy, or the, may
be sold threugh an agency orgamzation sumlair to
That the
would fall almost into disuse —even if the ries
were considerably lowered

counter” t«

that of «»rfllll.lr)' companies., first plan
scems altogether |-
Iy, judging from experiences already  ment ned
What the alternative plan involves has als feen
noted. Are 1its advantages, if any, sufficien:

warrant the government i adding anothe

ance company  to those already in the i
a company which, hike the New Zealand In<irone
Department, might enter into e mpetition o new

business at an e reasing cost ratio

o
BRANCH SAVINGS BANKS are the subject o1 an

| amendment to the New York State banking liws

| propesed by Chas. H

Keep, the new State S
mtendent of Banks. He refers to the fact that
there are now thirty counties in the State without
savings banks, and beheves that to  remeds
matter, an authornization of branch banks 1+ the
most feasible plan.




Marcn 8, 1907

FIRE ESCAPES.
Wihile it 15 true that external fire escapes from
«hools could  scarcely be used by unassisted
younger cinldren, they would afford ready means

by which assistance from outside could effect the

speecdiest possible  rescue. And, if

constructed

with ample galleries, the upper part of the fire |

escape would afford the little ones a retuge from
suftecating indocr smoke until 1t was possible for
firemen or cthers to rescue them It seems only
therefore —and at best a tardy right that
an e diate result of the Hochelaga school disas-

)
right,

ter “honld be the installing of up-to-date fire es- ‘

ity Building  Inspector Chausse mm his
spectal report to the Fire Committee has drafted
the tollowing definite rules for entorcement

1. Fire escapes must be installed in all schools
and colleges in each and everv flat above the
gre und floor, .

> lLurnace rooms must be completely encased
in brick

i Ceilings must be completed in fire proof ma-
n order to lessen the danger of fire spread-

g

4 A<t has been found that in certain schools
door- cpened inoan mward  direction, all  doors,
m the future, must be so constructed that they will
open outward.
fire

< All gas hghts must be encased in a manner
at 0 will be impossible for fire to be caused by

wem

This will lessen danger in case of

+]
+

}
these rules Mr. Chausse said

“When these new  methods of fire protection are
mstalled mnall the schools and colleges it will be
found that the safety of scholars will be greatly
angmented

Referring  to

e that these rules are strictly enforced
went copies of the above to the principals of all

schools and colleges. It ought to be said that

there 15 a feeling among the heads of all the schools |

that cvery precavtion should be taken to lessen the
darger of fire in such butldings”

O mterest 1n this connection 1s the order of the

THE CHRONICLE

- — ——

I may say that 1t 15 the intention to |
[ have |

Pr vmcal Legislature, passed on Monday, calling |

for hist of all educational instiutions, pubhic

buldings and industrial establishments not pro-

vided with fire escapes. The motion was introduc
ed by Mr. Langlows who remarked  that  several
Montreal had asked him

. not possible to publish the names of those

prominent citizens of
e nable for  buldings that remamed without
fire cwcapes. He thought the Government should
toree all such to provide their buildings with fire
He was aware that in the neighborhood
of Montreal, an nstitution erected within the last
twe vears, and contaming about 175 boarders, had

CACAPRS

no lire escapes.
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BRITISH COLUMBIA AND ONTARIO MINES
PRODUCTION.

British Columbia Miming was especially active
during 1900 judging from the following compari-
son with 1903, estimated by Mr. Wm. Fleet Robert-
son, Provincial Mineralogist.  But  for the seven
weeks' strike in the Fernie coal mines the increase
would have been still greater.

1906, 1905,
Gaold ... 86,070,000  $5.902 402
Silver S 2200000 1971818
Copper . 8,690,000 5876 222
Lead . Lo L 2690000 2399 022
Coal .. L. .. 4590000 41562936
Coke ... C 1,050,000 1358 9w
Miscellanceous ~ 1,100,000 800,000

05 el i 26,390 000 $22 461 320

Worked out, these figures mean that copper has
increased i value of production 49 pe; lead, 13
p.c.; silver, 116 pe, and gold 3 pe. Coal produc-
tion has increased 10 pe. and miscellancous pro-
ducts 13'; pe

The mines at Cobalt shipped about 4,584 tons of
ore valued at $4,280,000 during 1906, according to
the official report recently issued by Dro Eungene
Haanel, supermtendent ot the Mmes Branch, ot
the Department of Interior, Ottawa. The pross
pective shipments for 1907 are estimated by Tim
at about 12,000 tons, with an approxmmate value of
over $I.‘_;ml.(xm

Totals ..

&
MANUFACTURERS LIFE.

Despite the storm and stress of life surance
conditions during 1900, the twentieth annual state-
ment of the Manutacturers Life Insurance Com-
pany shows its new business paid for durig the
year to amount to $3.ln,‘.;ln an ncrease  of
$1,442,380 cver the showing of 1905, The total
amount of insurance upon the company’s books at
the close f the year was $47,380,055 an increase
for 10006 of $5,110,383.  The year's total income
and the assets are other items in which substantial
increases are shown, the latter now  standing at
$8.472,371, giving a surplus on policy-holders’ ac
count of $1,081,662 Policy  rescrves amount to
$7.244,151 on the Government's valuation basis

Certainly, the results of the year, as given in the
annual statement, are marked cvidence of business
energy on the part of both management and field
force

THE LIFE ASSURANCE PRIMER.

A <ec nd edition of this uwseful and  practical
work by Henry Mar, FFA, FLA, has now been
i<sned ~ The book has been carefully revised, and
considerably amolified.  An entire new  chapter
his been added dealing with State Supervision and

| Annual Statements, and various changes and addi

tions have been made to bring 1t up to date. Many
questions have  heen enlarged and ostrated to
make the meaning more clear, with the result that
32 pages i all have added to the new edition
The Life Insurance Primer is now used as a text-
hook in a considerable number of the nniversities
and colleges of the United States and Canada,
and the anthor has evidently done about all that
could be done in the way of improving the work
It may be obtained from THE CHRONICLE office

> o
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SUN LIFE ASSURANCE COMPANY OF CANADA.

The annual meeting of the Sun Life of Canada
was held on February 26, and the report shows
that the company’s assurances in force now exceed
one hundred million dollars—a fact that 1s com-
mented upon as “marking another milestone in the
company's progress”  This progress s summariz-
ed in the following record of business n force,
covering the years 1872-1006

1872 81068350 ase1. 8 19 436 962
1876 2414063 1896, L. 38,196 891
1881 5010157 1901 0 624

1886 903358 1906 . 102

The policies paid for during 1906 amounted 1o,
$17.410054  The vear's income showed an  in-
crease over that for 19035, and the assets are now
$24.202,602, the report stating that these have more
than doubled during the past five vears, and al-
most quadrupled during the past ten years

I'he surplus earned during 1900 is reported  as
$021.721, of which amount $208,650 was distribut-
ed to policy-holders entitled 1o participate during
the year. There was set aside the sum of $207,-
703 to place reserves on a more stringent valuation
basis, while $48 2540 was added to the undivided
surplus. The surplus over all liabinties and cap-
ital stock 15 now $2.225,247, to which the report
reters as indicating “the strength of the company's
position and the amplitude of the provision for

those policies whose time for participation has not
vet arrived”

It will be remembered that the scale of dividend
distribution to polic v-holders was increased by the
Sun Life i 1905 and again for 1000, The dir-
ectors now report 4 further mncrease for 1007 —a
naturally gratifving  condition to  those msured
with the company.  That this has been accomplish-
placing of reserves or a still

basis, is the more noteworthy

ed aleng with the
stronger valuation
As pointed ot by the company’s well known ac-

tuarv, Mr T B Macaulay, I LA, the

reserves are
now caleulated on the Hm. mortality table with
1 {
3% Do nterest for 41l policies  1ssued prior to
De ember AL, 1002, and

3 pe for those issued since
that date

IO
THE STANDARD LOAN COMPANY.

The seventh annnal statement of the Standard
Loan Company which appears elsewhere m this
1ssue, includes the assets and habilities of the
Canadian Homestead Toan & Savings  Associa-
tion, the purchase of that c mpany having  been
satisfactonly completed during the vear. Refer-
ence s made in the directors’ report to the purchase
of the securities and other assets of the Canadian
Savings Loan & Building Asscciation, amounting
to about $800,000 thongh the transaction was not
completed in time for the various items to be in-
cluded in the vear's statement The addition of
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this amount brings up the total assets of t},e Stand.
ard Loan Company to over two million dollarg 4
the present time. The directors are continuing
their policy of gradually converting int.,
remunerative investments the low-interest
taken over from other companies,

The growing business of the company has led
to purchasing for head office occupation the Equiry
Chambers, corner of Adelaide and Victoria \‘n'f-t;,
Toronto, which will provide more ample Jecom.
modation for the various departments,

After paying interest on deposits and deben.
tures, and providing  for all expenses, di dends
amounting to 5 pe. for the year were paid, and the
rest account increased to $51,352.

President  Sutherland made reference 1., the
satisfaction felt by the directors in the alle per-
formance of duties characteristic of Managing.
Director W. S, Dinnick and his office associites

A

BRITISH AMERICA AND WESTERN FIRE
COMPANIES.

more
loang

The annual meetings of the British America
Assurance Company and the Western  As-urance
Company were largely attended and most har.
monious n character.

The President of both companies, Hon George
A Cox, m presenting the directors’ report, gave
details of the severe losses which each company
sustamed in the conflagration at San Francisco, on
the 18th April last. The British America lost
$1,020,025, and the Western $1,740,760. Al the
claims have been settled with the exception of
about a dozen, the adjnstments of which, hetween
the varions companies interested and the assured,
have still to be made. This conflagration 1+ the
greatest which has ever oocurred in the history of
fire insurance.  The fire burned for three dayv- and
nights and destroved about four square miles —an
area which would, in Toronto, extend from  the
Don River to Spadina avenue on the one side and
from the Humber to the C.P.R. tracks in the other
direction, and embraced the whole of the vast b
ness section, with its many lofty buildings nd
their valuable contents.  The total losses faced by
all insurance companies by the disaster is stated
to be in the neighborhood of $200,000,000  The
issue of additional capital in preferred stock not
only placed the two Canadian companies in a 1osi-
tion to par their losses in full, but to have the
necessary funds to enable them  to continne to
afford the fullest protection to their policy-holders

The president stated that the results of the b
ness, apart from San Francisco, were the best 1pon
record —the British America having made no less
than $256,000 and the Western $356,000 ont-id
of the conflagration. Tt was also reported that the
directors had decided to discontinue underwriting
the hulls of vessels trading on the great lakes and
inland rivers

At the II](‘(‘Tng of the (hn\(‘t.;r\', which took place
immediately after the shareholders’ meeting, 1lon
George A Cox consented to continue as president
of both companies, and W. R Brock, Esq, was
chosen as vice-president.

I
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NEW YORK MARKET MAINTAINS ITS
REPUTATION.

New York this week displayed one of its usual |

aysteric spasmodic markets, only to a more ag:
,;'r.n.mnl extent !h;m for years past. It 15 obvious
that financial affairs in the United States are far
from bemg upon a stable or settled basis.  Grave
results may ensue 1f some remedy be not forth-
coming

Ihe canses assigned for the present situation are

pumerons, such as the enormous borrowings by the |

various ratlways on short-dated 5 p.e notes, ex-
tending anywhere from six months to three years,
ane ratlway assuing no less than $50,000,000, an-
cther 350,000,000, and so on down to $ 10,000,000,
It 15 alleged that the holders of high priced stocks
and f some of the unmarketed securities of these
rlways themselves, have disposed of their hold-
ings, 1 order to take advantage of the higher and
more attractive rates of nterest which they got
from the temporary loans and wlhich are after all
anly of a very transitory character; and being for
aich <hort periods that a very small discount 15
Al that 15 necessary n order to make them yield
4 high rate of anterest.  For instance, one-quarter
of one per cent. discount for six months on these
< pe notes will yield an investor pracucally at the
rate of 3. per cent. per annum, or 23 for the half-
year. It scems doubtful policy on the part of
these ralways to assue these short dated notes
It <hows that they must be hard pressed indeed
for funds and that they cannot conveniently raise
the money on regular securities.  Again, the great
nty of the country and ats  requirements
paturally absorb a large amount of money, and
no doubt the nclement weather in the western
«tates hias done its share in tying up funds i con-
pection with transportation.  On top of all this
we have the great millicnaires outrivalling one an

prosyx

other to get control of one large anterest or an
other. Then we have the bulls and the bears
Altogether  there are  evidences of a far from

healthy atmosphere.  The condition, however, 15 one
which can be remedied if the large interests will
lock at the situation from a patriotic viewpoint
mstead of endeavouring solely to get ahead of
nvals at any cost.

L
DOMINION COAL COMPANY ANNUAL MEETING.

The annual meeting of sharcholders of - the
Dommion Coal Company was held at the com-
pany's offices here on Thursday, 7th inst, at noon,
and contrary to general expectations it passed ol
most harmontously.  The following Board of Dir-
was elected : —Rt. Hon, Lord  Strathcona,
R B Angus, Hon George A. Cox, James (rathern,
H I Dimock, Hono David Mackeen, W. D Mat
thews, | K. Osborne, James Ross, W. B Ross,
KO, F 1. Wanklyn, ]. Rerd Wilson. At a sub-
«wqrent meeting of the directors Mr. James Ross
was reelected president and Mr. Fo T Wanklvn,
ident.  From the quictness of the mecting
it 1s the general opinion that the differences b
tween the company and the Dominton Steel Com
pany are very near to a satisfactory solution

Dividends on the common stock are to be re-
sumed at the rate of 4 pe per annum, and the
directors have declared a first quarterly dividend
of 1 pe payable on 2nd April

ectors

vICe-pre
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Prominent Topics

From the standpomt of in-

Froposed Reduction .fjcient  wervice, the citizens
iz Mountreal Water o cortamly entitled to a re-
Rates. duction 1 the water  rates.

That they are comparatively
high in Montreal 15 we beheve admitted. On the
other hand and under our existing system of tax-
atien, it is questionable whether 1t is a wise policy
to attempt t It must be remembered
that water rates are the only taxes which a large
number of the tax-payers contnibute to the caty

reduce them

and form the one qualiication which gives them
the voting power.  Looking at the matter from a
purely business pomt of view we would like to
is the actual alleged profit on the
I that the water
works cost between nine and ten milthons of dol
lars.  Charge up mterest and smking fund agaimst
this amount, add to this a reasonable amount for

the of  ad-
much left.  In
in  the

seen comparisons

know  what

water. It must not forgotten

wear and  tear and  then cost

ministration  and see how 15

the majorty of aties, more espectally
Umted  States, where
made between the charges for water i those cities
and m Montreal, the comparison 1s not made upon
a fair basts. Take Chicago and other cities and
it will be found that there 1s a certan charge for
water; then 1s added a bill for the consumer’s pro-
portion of anterest on the water works debt, and
then comes scmethig else i the il for sinking
fund. We think the citizens of Montreal would
like to get a good continuous service even if they
have to pay for it It must also be regiembered
that 1f the water tax were reduced, a tax of some
other description wonld have to be miposed to take
its |l].|u~.

we have

The
now
type of legislation i connec-

Ouebec  Legislature 15

Public Franchises. discussing  a dangerous

tion with not only the limting of the peri dof
public franchises, but the tinkering with the terms
and conditions upon whnch these franchises have
wonld be dithicult

pany to tssue bonds covermg a nod of ten years,

been granted. It for a com-

because the charges to pay mnterest and provide a
sinking fund for such a short period would neces-
sarily be very high.

Then the provision requirmg the consent of the
rate-payers to the granting of any franchise what-
ever is practically prolbitery. Experience shows
that the only voters who take the trouble to vote
are those opposed to the franchise. This kind of
thing s dene n the smaller municipalities, but the
larger cities are supposed to have intelhgent repre-
centatives capable of dealing with such questions
and 1t is donbtful wisdom to rehieve them of their
re-ponsibilities in this connection,

Above all, however, for the credit of the pro-
vince and of the cities, when once franchises or pri-
vileges have been granted they should not be in-
terfered with upon any pretence
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Reading  what appears n  the
lead to the

inference that the civie gov-

Montreal Water
Shortage.

public press would

ernment does not seem to realize
the gravity of the situation, nor the responsibility
that rests upon ats shoulders. It was foreseen
and 1t was stated by civie authorities that one
of the old pumps was hable to break down at any
time and the gravity of the situation was fully
understood, but nothing of a practical character
was done  There 15 too much talk and too much
desire to throw the blame upon “the other fellow”
m connectton with civie matters. The 1dea of a
aty of the wealth and  population of  Maontreal
wed i a position where i nnd-winter the
many nstances  were unable to ]xgu?

beng p

( ¢ n

thar furnaces, where water was not procurable for
antary purposes, and i which there was imminent
danger of a senious conflagration, wonld be incon-

cevable were it not unfortunately a fact

Ihe Bankmg  and  Commerce

Manufacturers Committee at Ottawa, have

Mutual Fire Co. .nended  the powers asked '!»_\'
the  Central  Canada  Manufac-

turers” Mut Fire Insurance Company in its pro-
posed Il of incorporation. The modified clause
provides that the company may carry on the busi
ne t fire insurance upon the mutual system for

exclusively and for owners of pro

perties  used  for - manufacturing  purposes. No
policy of nsurance 1s to be issued by the company
until apphcations have been made and accepted on
t least 300 separate and distinet risks, aggregat
ing at least $1,000,000. On motion of the Minister

of Fiance, the committee  dec ded  that on the
tssue of the hicense the company must make a de

posit of $s

000 with the Government, 1 accord
!

ance with the law applving to other companies

Mr 11 T eRaoy

Appointment of pulay secretaryv-treasurer of
Mr. H. LeRoy Shaw. the Linperial T ofe, l'oronto, has
recently |

Shaw, the Po-

been promoted to the
post of provincial manager for the Province of

Quebec, 1 suceesston to his father, Mr. A. McN
Shaw, who has become superitendent of agencies
for the <ame company. The many friends of Mr
Shaw nsurance and  bankig circles will be

n
pleased to hear of his well deserved success

.‘ .‘

In The Financial Realm

FHE BELL TELEPHONE Co, of Canada reports 16,

O30 new subsenbers during the vear, and shows
the tot numbe of Vll'l]('l”iil!‘h’ sets of instru-
monts to be 05,145 The company now  owns
ind Ll 871 ex :x\'.:jq-‘ and 1,160 Agencles

he vear amounted to
34 trom which are 1t

$4.130,
3 be deducted expenses of
$3.140.480, leaving 4 net revenue for 1006 of $002,
834 Deducting dividends of 8 pe amounting to
%,‘"'.’ 77, there was left *"lv,l"," to he .n‘!]m] to
the 1005 balance of $45.318, making in all $311,
105 Ot this amount, there was carried to insur
accrdent  reserve  and contingent
account the sum of $250,438, leaving $61,037 to be
carned forward to 1007

JdN0Ce reserve,
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TwIN CITY'S NET STATEMENT for January shows
an increase of over $1i,000 and a surplus gain of
not quite $6,000. The comparative figures for
three years are as follows: —

1907, 1906, 1905

me, RToss ... . 8456 837 $407 865 '351.12]

Expenses C .. 243097 205519 175,315
Jan net.. .. .. .. B340 $202345 §175 80
Chgs. and tax .. - 115,258 109,708 7325
Jan, sur.. ., oL $9B482 $9263%  givgn

The earnings for the third week of l~'curu.ny
amounted to $105,277, being an increase over the
same week last year of $10,733, or 11.35 pe, and
an ancrease of  $24,218 over the corresponding

period of 1905,

THE CANADIAN PaciFic RAILWAY (:UMI‘.\NY'S
statement of earnings and expenses for January
1007, and for the seven months since July 1, is 26
fo”t WS

July 1 ¢
Jan. 1907, Jan. 41 1907

. $4,205,527.07 841,670,001 14
. 3,657,199.46 26,535 508 53

Gross Earnings ..
Working Expenses

——— S
Net Profits .. .8 54832761 $15,124194 3

In January, 1906, the net profits were .. .. . § 1,267 234.02
\nd from July 1st to January 31st, 1906, there
Wias a net profit of Croee se e e v L., 13,454,633 12
The decrease in net profits over tne same period
last vear is therefore, for January, $718000.41;
and from July 1, to January 31, there was an 1.
crease of $l,h7()._§f)l.l().

WINNIPEG'S  NEW  DEBENTURES have  been
bought by Hanson Bros., of Montreal, on behalf
of Wm. Coates & Son, of London, Eng. The
tender of Coates & Son is £97 5s. od. for each
£100 of $1,504,506 4 pc. debentures of the city
In addition, Coates & Son will pay accrued interest
to date of delivery, subject to bonds being 1ssued
i sterling, delivery and payment in London. The

offer 1s considered a particularly good one in Win-
nipeg.

THE HURON & ERIE LOAN & SAVINGS Cou.
PANY'S assets at the close of 1006, amounted to
$11,103,215the valuation having been made on
4 conservative basis with full provision for any
probable loss,  The company has a large staff of
mspectors constantly on the alert, and the svstem
of frequent re-inspection and re-valuation of pro-

perties appears to be rigidly carried out.

THE STERLING BANK OF CANADA, which started
business in Toronto in May last, will open a branch
in Montreal on the 15t of May next, premises hav-
g been taken in the Standard building, St. James
street.  The  Sterling Bank has already no less
than thirty-five branches in the Province of On-

tario, but this will be the first established in any
of the sister provinees,

F. A TENNE has been appointed to the manager-
ship of the Sutton branch of the Sovereign Bank
Mr. Mark T Whitcomb, former manager of the
branch, has been transferred to the Beebe Plain
branch.

(Insurance Items on page 318),
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Correspondence

We do not hold ourselves responsible for views expressed
by correspondents.

NEW YORK INSURANCE LETTER.

New York, March 6, 1907,

The acquisition of the Commonwealth Insurance Com-
the North British & Mercantile was somewliat of
a surprise to fire insurance men i this city. The Common-
wealth had recently made a statement showing that it was
in fine condition and no reason for any change had been
suspected.  As is now uy\dcrstuud, the change 1s one in con-
trol merely, as the business of ﬂlhc two companies will be
kept entirely separate and the Commonwealth will continue
to be managed for the present largely by the same official
staff which has led it in the past. It 1s simply another way
by which the North British will eventually exalt its size and
position in this country.

The resignation of Gage E. Tarbell, First Vice-Presi-
dent and head of the field foree of the Equitable Life occa-
coned Little surprise but considerable comment, though 1t
must be confessed, not of a desirable sort. It is generally
conceded that Tarbell was the great disturbing cause which
ol to the quarrel in the Equitable Life resulting mn the
wweeping and unnecessary investigation of life surance
which followed, greatly to the disadvantage of the business
all over. s one authority puts 1t, * Tarbell had for months
been gnored and discredited in the Equitable office,” and
few regrets will follow him to the obscurity into which he
will now probably disappear.

\ promising venture 1s the North American Lite In
cwrance Company, which has recently been organized i
Newark, N.J., by men formerly connected with the New
York Life. The President of the Company is Mr. John |
Boone, and it was at first thought that the new company
was tormed for the purpose ot receiving the surplus ot the
New York Life's business, but that idea is now generally
Jiscredited. Mr. Boone is an old and experienced life m
curance man and it is expected that he will make a pro
nounced suceess of the new venture.

While the results of the elections in the great mutual
companies of this State have not been officially announced,
enough 1s known so that it is certain that the administra
non tickets have succeeded in election and that the Inter
national Poliey-holders” Committee has utterly failed of ats
purpose. The Committee was in fact a tool of certam finan
il interests which hoped to gain control of this great ag
gregation of money for their own purposes. It may be
noted that the elections were conducted at great expense
1o the policy-holders, although the cry of the reformers, so
called, has been “economy’” trom the first It has been far
irom an economical move for the policy-holders

pany by

Governor Hughes seems to be endeavoring to carry

things with a high hand in this State, to which he secks to
bear the same relation as President Roosevelt to the coun
try at large.  For one thing, he seeks to remove from office
Superntendent Kelsey, of the Insurance Department, with
ut any apparent good reason unless it may be that Mr
Keloey was the appointee of a previons administration,
and Mr. Hughes has some favorite in view, whom he de
ares 1o replace the Superintendent in his office.  The at
tempt of Governor Hughes to remove Mr Kelsey will likely
wieceed through the general trend of popular sentiment,
tut the sympathies of the insurance men are almost entirely
with Mr. Kelsey.

NOTES.

President William B. Joyce, of the National Surety
Company, is among the visitors abroad at the present tine

Manager Sturhahn, of the Rossia Insurance Company,
sailed tor Europe last Tuesday, to be gone four or five
weeks.

We see it stated that Captain A W. Masters, United
States Manager of the London Guarantee & Accident Com
pany, has gone to Hawai for a month's vacation

Among the recent visitors to this city was Mr. William
B Meikle, the new Managing Director of the Western ana
Iritish America of Toronto Mr. Meikle is to sl for

Europe on the 16th inst, from whence he will return with
b family and will thereafter be,
n Canada.

it is expected, a fixture
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.\I(. Henry Evans, President of the Continental Insur-
ance Company, has :h'\'llllt‘(l the nommation as President
of the New York Fire Insurance Exchange. ~

Mre. AL M ll}nrl»mn, Associate Manager of the Sun,
has been elected Treasurer of the New York Board of Un-
derwriters.

QUERIST
S8
Stock Exchange Notes

The New York market had a severe shaking up during
the past week, more particularly within the last three days,
whieh culminated in a further sharp break in prices this
morning. Prices in many cases were carried to the lowest
point for the year. The extreme weakness of the American
market was at last reflected here, and prices, although clos-
mg at a recovery from the lowest, show considerable  de-
clhines from the figures prevailing a week ago. Despite the
decline, however, lquidation was at no time nrgent and the
market continued orderly with offerings well taken at the
lower levels. It s thought that the low point has been
reached.  Detroit Railway, Dominion Coal Common, Mont-
real Power, Dommion ITron Common, and Nova Scotia
Steel Common in the order named were the most active se-
curities, and the only ones in which the trading involved
over one thousand shares for the week

C.P.R., which for some time past exhibited strong re-
dstance to the declining tendency of the market, had a
sharp break to-day, sclling down to 174 X.D. here, while in
New York the price touched 171% X.D. I'he closing was
it a good recovery to 1771 X D, equivalent to a_decline of
35 points for the week. The trading mvolved 706 shares
The earnings for the last week of February show an in
crease of $72.0000 Soo Common sold down to 113, closing
with 1145 bid, a net points from last week s
closing quotation,  The decline was forced New

loss of b3
from the
York market, as the total transactions here only amounted
to 275 <hares.  Montreal Street Railway sold down to 216%,
recovering to 219 bid at the close, a net loss of 1 full point
for the week on sales of 521 shares. Toronto Railway de-
clined 2% points, closing with 109 bid, and an even 200
<hares were dealt in. Twin City sold down to 97 and closed

with 97 bid, a loss from last week of 4 full points.  The
trading brought out 295 shares. Detroit Railway was the
most active stock in this week's market, and shares

changed hands. The lowest price of the week was T4
md the stock closed with bid, a net decline of 1%
points for the week, but a recovery of 1% points from the
lowest. Toledo Railway figured in the week's business to
the extent of 140 shares, and closed with 2 bid. Hhinoas
Traction Preferred on sales of 550 shares for the week,
closed with 90 bid, a decline of 1 ful! point from last week’s
quotation.  There were no transactions in the Havana se-
curities this week.

R & O. closed with 6% Iad as compared with 8 a
week ago. but there were no sales of this stock Mackay
Common declined in sympathy with the rest of the market,
and closed with 70 bid, a loss of 28 points for the week,
on <ales of 860 <hares. The Preferred stock was traded n
to the extent of 255 <hares and sold down to 68, a decline
of 1% points for the week  Montreal Power ton hed 87%,
1 at the close, a net loss of 1% points
1 <hares changed hands
Common after selling at 20%, closed
with 21 bid, a loss for the week of 2% points on sales of
1165 <hares  The Preferred stock shows a decline of 1
point on quotation, closing with 55 bid, the only sales of
the week being in hroken lote for a total of 38 shares in all
In the Bonds $6.000 changed hands, and the closing quota-
tion was T7% bid, a decline of % pomt on quotation  for
the week.  Dominion Coal Common after selling at 63,
closed with 6316 bid. a loss of 5 full points from last week's
(osing quotation. This stock was second in point of ac
tivity in this week's market, and 1475 <hares fignred in the
trading  There were no transactions in the preferred stock,
but $8.000 of the Bonds changed hands, $1.000 ar 99, and
$4.000 4t 99%  Nova Scotia Steel Common declined to 73
nd closed with T4% hid, a decline of 2% points for the
week, and 1,105 shares were dealt in. There were no trans=
actions in the Preferred stock nor in the Ronds

There were no transactions in Lake of the Wonds
Common this week, and in the Preferred stock only 5 shares
this sale heing made at 106%  while in the
1onds $4.000 were traded in at 108 The usual dividend on
the Common stock will be declared in due course Dom-
inion Textile Preferred closed offered at 95 with 94% bid,

recovering to SSBg
for the week, and 1
Dominton Trom

hanged hands,
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and the week’s transactions mvolved 23 shares in broken CaNApiay NorTHERN RalLwary.

lots, al sales being made at 96 The g quotations Year to date, 1905, 1906. Licrease

Cotton 1t Lffered 57 with 50 byl ao Sl Cro | U0 M0cvaee SIATLHO0 95563100 1000
otton closed offered at 57 th o0 hid, and Montre: ) :

ton closed offered at 126 X 1, with 120 X D bl Week ending. 1905, 1906, 1907, Increase,

rcall money i Montreal remains un- | Feb. 7.0000e 45,100 65,700 52,800 Dec, 12,909

change cent. In New York the ruling rate to- 4. 0000. 50,970 79,50) 82,000 2,500

day for call money was 5 per cent., while the London quota- Movenns 49,500 66,900 96,200 20,300

ton was 4 per cent ) ¢ p b

Call money in Momrcal ¢ per cesi ... 06,300 9,00 102,200 12900

:'.'1‘ Ry \,'_",‘ ,\ .,”‘ A Derven, Sovtn Snork & AtLanric.

Bank of England rate . 5 ) Week ending. 1905. 1906, 1907. Tnicrense,

S R . 89 I”;";” Febo Toovviens 43566 48,824 45,146 Dec. 3,478
emand Ster y 9 per ce s pie

60 daye' Sight Srerlime T Movooions 41297 56,759 47,016 o g1g

Wednesday, P M., March 6th. 1907 20, o 43924 51,115 56,869« 246

AR TR MoNTrEAL StrEer Raiwav,

'HE BANK OF ENGLAND statement for the clos- Year to date. 1905, 1906. 1907, Inoresss
g week of  February  shows the  following | gun. Blocecioes 8201006 $236,124  $266,963  g30859
changes ) Week ending. 1905, 1906, 190Y.  lucrease,
ol yestrve Becreased Eivoe Febo Tovviwe 45,995 62,308 60011 7,103
Rullion ihefeased . 53,008 . cossnes 44,024 51 876 59,622 7,746
Other securities increased 748,000 . 46,185 53,7838 59,141 5,353
Other deposits icreased 250,000 17,028 53,958 59,476 5,621
Public dep reased 285 o)

Notes reserve decreased . 192 000 ToroNto StrREET RaiLway.
Government secunities unchanged Year to date. 1905, 1906. 1907 Ticrease
RN Jan. Bl 196970 $236,120  §254,812 s gsg

MONTREA for the week ending March Week ending. 1900, 1906. 1907. Increase
ith, 1907, wer For the corresponding weeks of -~ Feb, 1. ...... 45,099 51,113 57,688 6,515
1906 ,~.u 1905 4 mounts were $29.380,607 and $26.315 3138 12 P 15,419 51,217 58,065 6,788

.'Iv-r“"\\w Crrakin for the week ending March Tth LIPS 47,021 53,508 58,890 5,382
1907 were B2OM0 For 1906 the corresponding showing 28, veeeee 47 808 54,633 59,217 4,554
was §22 Twix City Raeip Traxsit Company.

TRAFFIC EARNINGS Year to date. 1905. 1906, 1907. Tucrease,

The gross traffic earnings of the Grand Trunk | Jan. 31.... ... $340,460  $406,043  $451,710 $45,667
Canadian  Pacific, Canadian Northern, Duluth Week ending, 1905, 1906, 1907, Increase,
South Shore & Atlantic railways, and the Montreal, [ Feb 7o, 78,328 92,078 100,742 8,064
Toronto, Halifax, Twin City, Detroit, United and Horrennn 78,2614 92,712 105,464 12,152
Havana street railways, up to the most recent Jate oeewew. BLO0 91,543 105,277 10,734

obtainable, compared with the c rrespond ng period ‘

. ™ v
for 1005 and 1006, were as follows : Havikax Eveorric Tramway Co., Lrp.

: I Railway Receipta,
Graso Teesk Ranway,

s Week ending. 1905, 1906, 1907. Tncrense,
Yeur to date, 1905 1906, 1907 Incrense Feb. 7 2,108 2,590 2,747 157
Jun. 3l §2670202 §2,590,439 320,850 $314,415 By > ’ :
ek . A4 §2,606,439 320,854 934 Wovvern 2,087 2667 2, ‘
Week ending 1905, 1006 1907, Lucrenns, ° ag 9 2 o .
Feb. 7...... 887,017 620,483 671,361 11,878 Bhusryone e i hpot] "
g e G018 661998 45 aaq 88040 1,612 2443 2,696 253
9 e Hy 067,951 4_'1',, Detroir UNiten RaiLway,
w o s |.:,-~ 219 994 I”‘b'n; Week ending, 1906, 1907, Increase,
Caxabiax Paoirio Ratiway Feb. To.vuvees 86,313 97,640 11,321
, ' . o ; ROGIL 99,722 o1
\ur”r-» date., 1405, 1906 ) 1907, Decrence 76,005 91,126 99,859 %733
Jan. 31, ... ... $3,246,000  &£4.409,000 4,173,000 $236,000 |
y A : Havasa Evkerric Ramway Co,
Week endine 1905 1906, 1907 Increase = .
Feb 7...... 1,033,000 %36,000 Dec, 197,000 Werk snding, - LT au”
1 - 1,005,000 074,000 ¢+ 34,000 Jan. 6.oeeenee 29,983 M.l 41
" 1007000 1.202000 98000 13.000v00s 20,754 33,019
28,0000 s20,000 1,135,000 1,207,000 2,000 RRLERT 29,463 32,485 4,022

270000000 26,272 30,805 4,533

Yorkshire Tnsurance Company oLz enm

The Directors have decided to insnre properties of every description in Canala at Tariff
Rates, i accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.

The LIMITS are as large as those of the bhest The PUNDS of the Company will be invested in Canada
British Companies. by LOANS on Real Estate,

No loss wae sufferad by the “Yorkshire" thirough the serious fires in San Francisco and thie Pacific Coast.

Allr:ss P, M. WICKHAM, Manager, Montreal.
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1
nevenue
sont on| Capttal | Crotal | Reserve |Foreat | Dividend)
BANKS, o of one |Investment | nbnﬂbd poidap, Fand topaid up [, laet When Dividend
teale. |' b ore at present e . Capital, [U8lf y..r‘ payatle,
prices, ,
-— - )
" :“ Por‘ (a:m. (] - s Per (;mﬁ
British North America 4,806,666 4,866, 46.00 |
Canadian Bank of Com: 80 461 10,000.000| 10,000,000 50.00 ag# ﬂ',’,‘.' ‘""""N'r
Crown Rank of Canad: . l% 951,000 07,161 | . ees 2
Dominion sees 3,000,000 | 3,000,000 |3 500,000 116.66 | Tan. Aprit
Eaatern Townahips . 100 487 2,941,400 | 2,933,910 | ) 8g0,000| 6440 2* .unn.r'y' Ayl
Hamilton 100 2,473,700 | 2,470,090 470000 100,00 24
Hochelaza i50° 145 | 100 503 2000000 | 2,000.000 el 'mne o h,'"",'l':" June, "'“IL' Dew
Home Bank . 100 .y K81,200 R12,610 75 000 22.31 3 Juss "'";::'
imperial s W i W U 4,720,800 [ 4515964 | 4515915 [ 100.00 2 | March, June, Sept - Ty,
La Banque Na ceee 1231 80 cens 1,500,000 [ 1,800,000 | “goowuu|  40.00 3 ‘I May November
Mer. hm- Iln' k of Canadi 166 .. 100 479 8,000,000) 6,000,000 3 600 000 60.00 4 |
ank th ane 100 1,000,000 1,000,000 | 1 000,100 100,00 20 | ,,:":" April, ,",Dt:t:o-m!wr
2B ... 100 478 3,000,000 8,000,000 ,000,000 | 100.00 24 | an, A' il |‘ otahes
Nonts 4 ?‘5 190 3% 14,400 000/ 14,400 100 11.000'000 76 40 2¢¢ March, '.lm:c: nﬂz;vt.e i""fr
New Brunswitk %6 20| 100 441 07,700 706,030 1164,804 | 165,00 8| Jan., April July, October
Northern Bank 8 0 :a I8 1,260,0000 10036200 o .s l
Nova Seotia B 2 06 3,000,000 3,000,000 5.040,0 0 168.00 ae XY
Ottawn d oeee eenn 100 eee 3,000,000 3,000.000 ;;:. ,‘.,.:.m. 100.00 L] \ J :" Aprll J"”' Oelnbn
¢ Outario " 1,500,000 1,600,000 200,000 [ .vveaerens [rerrseenes] ivvnnns . Ve« ember
People's Bank of N.' B o soen wees 180,00 15,00 180,000 | 100.00 4 ‘ .::‘mo T hecember
Provineisl Bank of Canada..... . e 100 293 220,287 89212 100,000 12.00 1 I Eary July
Quebes 140 135| 100 5 00 280000 2800000 yerd £6.00 8‘ e April, '1'1“'2:-"
Koyal @8 .. 100 413 aRan00|  3S0R160  gapnga| 11338 248 | Wah! My, Anguat, Nov
Soverelgn Bank cees 129 100 451 £.000/000] 4,000 000 -y 34 58 14 | Mar “\m. l;hvl! 'uv
SIADGATA Looverinn saaieens veer eeed| 150 vee 152,000]  1406,30 110,00 H) 1 d ept., Dec
il Oatober
B0, 810phens .ovee soseecorsssesserss] soes oo | 100 200,000 7 23,21 ™ .
8t Hyaeinthe . X pine 100 seee a:% 29615 \‘ :5‘::: ,z: ?:] £ Fobruary August
St Johns ... Jd e | 100 800,200 3 [ 10,000 333 2 .
Sterling Bank . A U e 804,600 ceenre eveniiees [ereesenees | June T December
QORI csnsues, sesevienrneseinss 08 25| 100 IR 3,004,400 | “adigsao | 5 e
| Jone December
TrAders . ..oeveoreseitonisansssananes 100 4,316,426 | 1 ¢ 2 |
Union Bank of Halifax 80 s : :A.Il"m 1,500 000 :,;‘2‘;,;!3 g"l?g g‘ | ::::u:“ » August, Nov
Union Bank of Canada. 0o 512 aonoen|  8,000000 |  '800.000| 5000 | ry Avgurt
United Empire Bank . 100 572,800 400,320 e ol | Aprii ‘etober”
Western .. oouvennne 1w 565,000 566,000 300,000 54.54 8 |
MISCELLANBOUS STOCKS, l
Rell Telephone ... 100 Oooﬂmw 3,130,876 ] Jan. April July Oet
B. C. Packers Aun"A".... . 100 ‘e : .
do “B" i 100 .
do Co K 100 .
Can. Colored Cotton Mills Co, o 100 70 2
Canada General Electrio . 100 8 |Janoary Jnl
Canadian Pacifie .. 100 3 rrll October
Canadian Converters 100 1,731,500 . 1% March, June, Sept, Nee.
Detroit Flectrie St . 100 12,500, 00 u M»,.m RREIRES T l'rby May Aug, Nov
|
Do-lnlnn Coal Prmrnd o 100 8,000, l,m‘(m 8y January, July
Common 63§ 100 16,000,060 | 15,000 00 o | e crseianbherd
. 100 7,500, 8,000 000 e cessieen.  evee o
100 2,800,000 1,040,000, ij* | Jan, April July Octeber
100 20,000,000 | 20,000,000 . %
100 8,000, 8.000.000) o
100 | 12,000,000 | 12,000 000, .
100 | 10.000 000 | 10,0 000 . g4
100 | 1350000 | 18800 0|. 1§
100 | ' | T 80,000, .
| 5 .000,000 |, . .
i 3,214,300 14 Jan, Aprll .luly (Ielow
entide Paper Com 3 February August
entide Paper, Pfd., 34 | JIanuary July
nr the Woods Mill 3 April October
do. 1 19% | March, June, Sept, Dee,
Mnny ( nmplnlu Com. 43, u.,.nv 1 Jan, April July October
Ptd 50 000,000, 1* Jan, April July Ocieber
Mulunllnht.l’o'u veaees
Minn, ~t. Paul & S.8.M 2 January July
‘n 34 senes s
Mentrea Co. ...uv 1 ‘Mareh Juve NOll I'u
Montrea IAlahl Ht, & Pw 1 Feb, llly Aulun Nov
Montreal Steel Work, Com. | 1*
do do Pfd. 1 Mareh June sapl " Dee.
Montren] Street Rallway '110 Feb. May Au'un Nov,
Wontreal Tel a 2 Jan  Auwrl) JInly (n u-h"
Nipissi 1z Min' ‘n o 3 op0 July 20, 'M Bo oS
Northern Ohfo " Mar Jun Sep, bee.
honh\\mund(mn ; cerseissrtaniane sene
do P1 | i 64 Mareh,
N.Scotia Steel & Coal Co. 15.00 14%
do | Lo Jan. April "June Veto
Oglivie Flonr Mills Com, 7
do Ptd. He April -lnlyl)e
Riehelien & Ong. Ni | 1, | Payavle Dee, lat
lunau.llnnlo b | P Kasais fraseduciins
Sa0 P'a 0 000 P g% [ Jau April July October
st Joon \Knn Rai) 1':;.4". “‘“'f{‘.’ 3 June, December, ...
;olniol( &1l I‘{}o | 12,000, il . 1 l’hu.‘hl'n b
orento Street | 000 " 1.0 ¥ 1 an. Ayrll y Cctober
Trindud Flectrie R; | H .(m 191850 5.0 12' :Iu;, April July Cetober
Tri. City Ry. Ce, Com, | AT I .
do Ptd | 2.600,000( 5", 1
Twin City Rapid Transit Co | 1o mel 1 ou\,.u
do Preferred. 3 00
West India Eles, 8,000,000 o .
v P May, N ven ber
38U uou:m 4,000 9| 6R8 934 x Ap'll qnlv (_u!.u,

iast (Jovt. Bank Ntatement,
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STOCK LIST Continuned,

— : —r—————— —
Latest :‘.T"-"m.r Amount When Interest | [ Date of

BONDS Siow| “per | outatanding, due. | Where Interest payable|  pgiurigy, REMARKS,
Annum |
|
i -
Bell Telephone Co, ouuus . b Y &2,000,000 1+t Oct, 11 Apl. Bk, of Montreal, Mtl.. April 1at, 1925 ‘
Can. Colored Cotton © 97 6 ¢ 2,000,000 20d Apl 20d Oct.| “ “ | April 2nd, 1912
Dominion Conl Co, .uuves 0| b 5,000,000/ 15t May 1<t Nov.| - “  April lat, 1940 | Redeemable at 105 and
; | Int.after May 1+, 9]¢
Dominion Cotton Co. ... w69, 1,354,000 1xt Jan, Dt duly)cooenr sninseos soniane Jany. 1st, 1916
Domivion Tron Steel Co kit | 5 TR76,000, 8t Jan, 1t July [Bk. of Montreal, Mtl., July lat, 1929,‘
Havann Electric Railway 5% RO061,046/ 10t Feb, 1st Aug 152 Broadway, N.Y..| Feby. lst, 1952
Lakeof theWoods M i11C o, [ 1,000,000 1<t June 18t Dee, [Merchants  Bank ol‘I
! Cannda, Montreal..| June 1st, 1953
Laurentide Paper Co, 6% 1,200,060 2 Jan. 2 July, |Bk of Montreal, Mtl..[ Jany.2nd, 1920
Mexican Electric Light Co. 774 | 5 ¢ 6,000,000 1 Jan, 1 July. “ “ | July 1st, 1935
Mexican Light & Power Co. - 82] ! b 12,000,000 1 Fe, 1 Aug. “ “ | Feby. 1at, 1933
Montreal Lo & PowerCo., 1) 7,500,000 1 Jan, 1 July “ - Jany. 1st, 1932 1 Redeemable at 105 and
Int. after 1912,
Montreal Street Ry, Co... W[ 1,500,000 1 May 1 Nov. | L “ | May lst, 1922
N. K. Steel & Coal Co.... 6% 2,500,000/1 Jan, 1 July.  Bk. of N. Scotia, Mtl
[ [ or Toronto.... ... ’July lst, 1931 |
pilvie Milling Co. vuuses 16 " | |
Ugilvie Milling Co. ML 6 a | 1,000,000 1 June 1 lee. Bk, of Montreal, Mul,.| July 1et, 1932 | Redeemable 115 ang
| [ Tot after 1912,
Pros Broe. cocssonis soan 104 6% 1 1,000,000(1 June 1D€¢. |vevene vuvenes . o| June lst, 1925 Redeemable at 105 and

6,000,000/ 1 June 1 Dee. C. B. of C., London
Nat. Trust Co., Tor

Swo Paulocieesviinnenen. M8 89!

Textile Serien ™ A" .. 90 6 % 168,500 1 March 1 Sept. | Roval Trust Co., Mtl
“ Ll  Hlo PPORRN 90 6 % l,ln:'z_n(mj “ “ -
" O, i 90 6% 1,000,000 “ “ “

| 101y 8% 3500,00011 Jan. 1 July. |Bk.of Montreal, Mtl..

i

1
6 450,000, “ ) o “
| 5

For Agencies in Canada
Please address

EDWARD E. PASCHALL,

Supt. of Agencles,
MONTREAL.

(FIRE)

German Americn
Insuvance Company
New Qndx

Interest,

June lat, 1929 |

March lat, 1925 | Redeemable at 110 and
Intereat,
- Redeemable at par af.
ter b years,
“ Redeemableat 105 a0d
Interest.
“ “ “"

Jany. lst, 1935

STATEMENT, OCTOBER 31, 1906
CAPITAL

£1.500000

NET SURPLUS

5146204

ASSETS

13527388

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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THE SUN LIFE OF CANADA

A Record of Great Success Last Year Assurances
in Force Crossed the Hundred Million Dollar Mark
Current Profits Paid Policy-holders Keeping Pace
with the Company’s Growth--The Insurance Inves-
tigation by the Royal Commission.

At the Annual Meeting of the Sun Life of Canada, held
at Montreal on February 26, the report of the Directors
was o magnificent one, showing that the Company’s opera-
tions during the past year have been exceptionally success

I'he report says:ii—

Apphications for assurance were received to the number
G 6o, for $22,901070.65,  The pohcies actually 1ssued
andd pad tor numbered 12933, and covered $17,410,004.37,
the balince being declined or uncompleted. The total as

1 m torce at the close ot the year now amount to
49810 under 78,625 policies.  The passig of the
red million dollar line marks another milestone in the
Company s progress.

INCOME RAPIDLY
INCREASING

The income continues rapidly to increase, and has now
reached $6,212,615.02, The assets show the same character
1 and are now $24,292,692.65, the addition for the twelve
months being very close to the even three milhons ot dol
lars  During the past five years the assets have more than
( I, and during the past ten years they have almost

GROWTH IN STRENGTH AND
PROFIT EARNING

But while the growth i size indicated by the preceding
1 1= very gratitying, the growth in strength and profit
carning power has been even more marked. The surplus
earncd during the year was $921721.34, of which $208 658 9i
was distributed in cash to policy-holders entitled to partici-
pate that year; $207.76351 was set asude to place the re
serves on all policies issued since 1902 on a three per cent
basts, and $489548 86 was added to the undivided surplus
Ihe <urplus over all habilities and capital stock is now
2225247 45, which indicates the strength of the Company’s
postion and the amplitude of the provision for those poli-
cies whose time for participation has not yet arrived

LIABILITIES CALCULATED ON
STRINGENT BASIS

Ihe liabilities have been calculated on the Hm. table
with three and one half per cent. interest for all policies
issued prior to December 31st, 1902, and three per cent
for those issued since. It should also be noted that the
Hm mortality table in itself calls for heavier reserves than
the American table, in use in the United States, so that
bott from the standpoint of the table employed and the
rate of interest assumed, the liabilities have been calculated
on an unusually stringent basis.

HANDSOME CURRENT DIVIDENDS
TO POLICY-HOLDERS.

Although the increase in the surplus on hand has been
great and promses well for juture distribution o prob,
the dividends actually being paid to our policy-holders have
kept pace. The steady growth in the profit carmngs perint
ted the Company to increase the scale ot distribution 1or the
year 18905 beyond that for 1904, and the scale for 1906
its turn beyond that for 1905 We are pleased to say that
the scale which has been adopted for the current year 1907
is again beyond that for 1906, The large carmmngs have,
thereiore, not merely benetited the policy-holders by adding
to the strength of the Company and by increasig the pro
vision for future profits, but also by permitting the distribu
tion to them of remarkably handsome current dividends

THE INSURANCE
INVESTIGATION

The most notewortny feature of the past year in Cana-
Jdian insurance circles has been the mvestigation of our hte
I'he public are already
<o thoroughly imformed in regard to this matter, that any

companies by a Royal Commission

detailed reference here 1s unnecessary.  Speaking ot our

own Company, while the Commission unquestionably — gave

the officers an immense amount of addittional lTabor, the
results of the mnquiry have been very beneticial - The yreat

strength of the Company, its protitable investments, the

large dividends paid by it to ats policy holders, the ample

provision for profits on pohicies not yet participating and,

if we may be pardoned for saying so, the honesty and clean
ness in all its business methods, have been brought into the
hght as never before

A MOST STRIKING FACT

Possibly the most striking fact brought out, was that
the Company is really much stronger than 1t has ever
claimed to be, having a contingent fund outside ats publish
ed list of assets, composed largely of bonus stocks obtame d
in connection with purchases of honds I'lns fund 1
ready worth a large sum, and not only adds to the strength
of the Office but will in time materially increase the pay

| ments of profits as the various items are converted nto

cash
THE COMPANY'S GROWTH
Net Assets Life
exclusive of Assurance
Year Income Uncalled Capital In Force
1872.. .. 5 $ 4821003 8 96,461 95§ 1 06435000
1876 . (RN
1881, 70
1886 1
1891 2
1896 6088 114 66 i
1901, . o 11,773,032 07 62,400 531 00
1906 .. .. 621261502 2420260260 102,666 398,10

o ar i
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Seventh Annual Report

OF THE DIRECTORS OF

The Standard Loan Company

Your Director bt herewitl r Seventh Annual Report and Statement, showing the result of the Company's
perations tor the past vear, a ied by the balance shoct 1o December 3lst, 1906 ’
| : beost or manag ment, together with two hali yearly dividends of two
( cach, equ YO per centodor the year have been paid, and the rest account has been
$ '
9 purchase the securities and other assets of the Canadian Homestea Loan
S \ . N to both companies, were satistactonly completed, and the ... and
n t ey
| | ouncimg it e negotiations for the purchase of the securities 4
P | Ny A L ion, amounting o about eight hundred thousan
$500 000 00 > | § 1 noand the assent ot the Licutenant Governor-o1-One g
( | ¢ transa no n tompleted moume tor the various iems to be i i
| | be over two milhon dollars at the present time
| ; " essob the Company, and to provide sufficient accomm d
( | ( iny Directors Lave purchased the oftice building known as |
Cha 1 \ il ! Toronto
\ r D AT on cod n grad aily comertmg mto mvestments )|x-inl|||g more 1 tera
e re " | m which we taok over from other Companies
Bot Chary Fanstalments of prmeipal on mortgages have been promptly met, proving the soundnes the
Con " vestiment
The I . e, . urities held by the ( ompany, have been regularly audited cach month, and the
Auditor ey ' presented herewatl
I'he 1 Comp have peri cd thar b s to the entire satistaction of your Directors
A\ v tiul brntted
A. SUTHERLAND,
Foronto, February th, 1907 President
FINANCIAL STATEMENT FOR THE YEAR ENDING DECEMBER 31st, 1906.
ASSETS LIABILITIES
Cash Value of Mortgages and other Securitie Debentures
Real Estate, O It Ny Deposits .
Office Fun \ccounts payable . .

Capital Stock Subsenibed and npand

$1,474.131.49
S 74.13149

PROFIT AND

Interest on Debentures and Say ng $ 1968037
Fapens t Management 20,391 96
Interest 114018
Dividend . 28 922 95
Rest Account Surplus Pronts De e, 1906 51.351.62
$121,496,08

Audited and approved

\. CONEFF, FO A )

C R W POSTLETHW \ITE, CA ' Auditors

Chartered Ac mtants, )

Bank Balances

Total due to Public ..
Capital Stock Paid up
E ' Unpaid

Capital Stock Subseribed 3 s . H
Dividend due Jan Ist, 1907 | . . 1446703
Rest Account e 51,351 62

—— YS9 418 65

$1,474,131.49
L8140

LOSS ACCOUNT.

surplus Profits Dec. 31st, 1905
Earnings for the Year .

W. S DINNICK,
Vice-President and Managing Director,




THE CHRONICLE

Marcu 8, 1907

TWENTIETH ANNUAL REPORT OF

neManufacturers Life Insurance Co.

7th day ot February, 1907,

|
et side by side with those of the previous year  as follows:—

1906, Increase.
New Assurances applied for . R $ 8,566 $ 9,633 321,00 $1,066,966,00
New Assurances issued L.oL. . i) o) it 767727400 8 816,035.00 1,138,761,00
New Assurances taken and pard for m cash .. 6,664 924 00 8,107,310.00 1,442 386 00
Number of Policies i force .. - 30, 33,125 2,730
Amount of Policies in force $12.270, $47,380,655,00 $5,110,383.00
First Year Preminms (Net) - co we W8 208 803 15 25,244.38
Renewal, Single Premums and Annuities (Net) 1,346 582 43 176,656,10

Interest and Rents (including profits on sale o
Sceeurities) .. ‘e o .
Fotal Income ..

ASSEES .. o4 6o o0 e s i

Surplus on Policy-holders™ Account .. .. v

Present value of all future obligations to Pohcy
holders (Reserve Government Standard)

46,809.15
248,709.63
1,282 659 86
178,903.77

200 423 98
1,944 800 56
7.189 681 66

W2 708 64 1

6,200 932 00 7,244 151.00 1,043,219.00

CASH ACCOUNT

EXPENDITURE

INCOMIE.
1904 1906,
Firat Year Premums. . $ 331,999 40 Matured Endowments, Investment
Single Premiums g 860,00 Policies and Annuities, . $ 6454150
Renewal Premiums L. 154720161 Death Claims .. L. 28391081
Consnleration for  Annuities 745.00 Dividends to Policy-holders .. 28,686 .04

78,619.37
Total Payments to Policy-holders. .
President’s, Vice-Presudents’ and Directors’
Remuneration 5

Surrender Values Paid

Iotal Premiums .. .. .. oo
Less Reansurance  First Year  $
Lees Remsurance  Renewals.. 2

$1,880 80601

Othee Salaries S . oan @
Commissions on First Year's Premums

Iotal Net Premiums
Commissions on Renewal Premmums

Interest and rents .. o
Profits on Sale of Securities .

Government Cash Deposits ( Bearing Interest)
Loans on Debentures, Bonds and Stocks
Maortgaces on Keal Estate

Real Estate ..

Loans on Pohcies ..

Pronts Declared and Unpaid

Death Claims Awaiting Proof .

Other Liabilities to Pohey-holders sie iare
Dividend to Stockholders payable Jan 1, 1907
Al Other Liabihties x o o

98,435 07

!
28729 2o

———t Life Reversions .. )

Total Lisbilities S S Tas 70911 Office Furmiture $12,036 92
s (Including  Capital  Stock  Paid-up Less written off 7,036 92
$300,000) . o e ey heiR ... 108166241 e —
—_— Interest Due C.§ 809081

Interest and Rents \ullll'll’

12451508
Net Prenums outstanding and deferred, less
cost of Collection. (Reserve thereon an
cluded m Liabilities) 2 o
Cash on Hand and in Banks

Total $8,472,37152 Total

1 the Shareholders and Policyholders at the Annual General Meeting held in the offices of the Company
mer of Melinda and Jordan Streets, Toronto, on Thursday, the

ol progress made mn the twelve months will be more readily appreciated when the figures for each item are

$455,757 72

71 886.04
785 459 63
23,500 45
45,347 34

24,000, 00
1,1931065.4%

Agents' Salaries and Travelling Expenses..
Medical Fees . R
General Lxpenses .. ST ot
Expenses “Royal Commission on Life In
surance.” . . . ok o e
| Oftice Rent and Office Furmiture ..
I Taxes .. i i -
Dividends to Sharcholders .
Excess of Income over Expenditure
Total $2,193,519.19 : Total $2,193519.19
i BALANCE SHEET
LIABILITIES ASSETS
1006 1906
Policy Reserves (Government Standard ) Municipal Debentures, Bonds and Stocks

L 84514 44200

18666 66
419,700 0v
1,822,524.04
102,747 98
809,889 bo
21224.00

5,000 00
132,614 89

376,602 00
207,959, 35

$8,472,371 52

o ——
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Insurance Items

IHE NATIONAL PROVINCIAL PLATE GLASS INSUR-
ANCE COMPANY of 66 Ludgate Hill, London, Eng.,
has entered the Domimion of Canada for plate glass
busmess and has made the necessary  Government
deposit with the Receiver General at” Ottawa.  Mr.
J. €. McCaig has been appointed manager for the
" of and Mr. Judson G. I.ee, resi-
dent agent the City of Montreal. The Head
Ofhce tor the Provinee of (}"1:'5'('1 will be No 35,
Guardian Building, Montreal, P.Q This com-
tablished 1n 1854, has capital
and reserve fund of about $000,000,

Vince Chelwy

for

panv, which wis ¢

IHE STANDARD  FIRE TABLES FOR 1007 have
come to hand. This comprehensive compilation
from - the Standard Publishing Company of Bos-
ton, 15 of particular interest this year owing to the
nclusion of a special showing of San Francisco
] pavments. There are given also, profit and
loss tables, comparative rank tables, remittances
toand from home offices by foreign companies,
nd the regular ten year statistics. The edition

for 100°

for 100; id to be by far the largest vet pub
: ,1‘4]

FHE ANNUITY. COMPANY OF CANADA has issucd
ts fir nuual report. Business was not actually
entered  up ntil December, and during  that
month applications were received for twenty-four
nn « representing . a premium mcome  to the

company ot 53,100 for the month. As already
announced the company has applied for an amend-
ment to ats charter permitting a1t to do a grm'lil
life insurance business

DRURY AND MACGURN is the firm name of a new
msurance and real estate office which will do busi
ness at Victoria, B Messrss RO T Drury and
Foster Macgurn are both well known in msurance
circles and the success of their new enterprise 15

looked for with confidence

|
THE MUTUAL TIFE INSURANCE COMPANY of New |
’ ’ . |

York's Canadian premium  income for 1006, was
| )00,

$1.050.551. Policies new and taken up ameunted |

to $1.710.402 and the net ameount in force in the |

Dominion at the end of the vear was $20,084.715 |
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MONTREAL PARK & ISLAN)
" RAILWAY COMPANY- "

LACHINE.—From Post Office 20 min. gervice, 5 40 am
to 8.00 p.m., 30 min. service, 8 00 P-m. to midnight, From
Lachine 20 min, service, 5.50 a.m. to 8.45 p.m., 30 mip, Rervyige
845 pm. to 12.45 midnight. Sault auRecollet. — ;

f SO S ; rom
Denis and Henderson Station, 30 min. service, 6 a.m. tnglm&.
40 min. service 9 a.m. to 4 4

: .m. ; 30 min. service, 4 .m, to
820 pm ; «Umin. service, 8.20 pm. to 12 midnight. |ast eqy
from sault, 12p.m. ; from St. Denis, 12.20 p m. Extra car daj]
from Chenneville St, to Henderson Station at 6 10 p.u. Moun,-
tain—From Mt. Royal Avenne, 20 min. service, 5.40 a.m, to
11°40 5'1.!!). From Victoria Avenue, Westmount, 20 min, ser.
vice, 5.50 a.m. to 11.50 p.m.; Cartierville,—From Snowdon'y
Junction, 40 min. service, 6.00 a.m. to 12.00 Pm. From (g
tierville, 40 min. service, 5.40 a.m. to 11.40pm

@ BRITISH

COLUMRIA
The B. C. Agency Corporation, Ltd.

OF VANCOUVER

RANSACTS all kinds of Financial and Commercial
Agency Business on Commission Terms,  Real
Estate Investments a Specialty,  Sole British Colum
bia Representatives of Manufacturing and other Firms
Sole Agents for many Icading Trade and Finance

; Journals, including the ** Monetary Times' of To

ronto, and ‘‘ Canada’ of London, England. Com-
modious Offices and Warehouse., Large staff and
cfficient organization, Reliable information and advice
given gratis, to all enquirers.  Foreign Correspond-
ents answered promptlyand fully. Funds can be invest.
ed at 7 per cent. without expense and with complete
security,

BANKERS x' A :l'llB NOIITII_I’;N RANK
London Agents: PARR'S BANK, Ltd.
‘Phone 2626 P. O. Box 1117

Cable Address: * Vital, Vancouver”
A. B. C. CODE

Vancouver is a city of Wonderful Possibilities

A STRONG DIRECTORA TE

IFE M Assurance
ANCASHIRE Company

AN ECONOMICAL MANAGEMENT
A Liberal Company to its Policy-holders and Representatives

B. HAL BROWN, General Manager, Montreal
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Good men, whether experienced in life

= |
NP MUNN.M D
N | insurance or not, may mahke direct con-

——tih | tracts with this company, for a hmited ter-
ROPLLM ritory if desired,and secure for themselves,
in addinion 1o first year's ¢ n, a
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There is one WBusiness

Which has many tempting openings for energetic
men. Its ranks are not overcrowded and capital is
not needed for success. This business is the Field
Work of a successful Life Company

One of the best Companies in Canada to represent
is the Manufacturers Life. 1t has many good field
positions vacant and its own success bespeaks success

forits agents.

Apply to

The Manutacturers Cife Insurance €O.

Head Oftice, - - - Toronto, Ontarlo

renewal interest insuring an income for
the future. Address the Company at its
Home Office, No. 277 Broadway, N. Y.

NCEHORELSEY
WILLIAM H POKTER

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863

HEAD OFFICE, : :  WATERLOO, ONT

TOTAL ASSETS 3lst DEC., 1905, $514,000.00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000

GEORGE RANDALL, President WM SNYDER, Vice-President

FRANK HAIGHT, T. L. ARMSTRONG
Manager R THOMAS ORR | laspectory

INSURANCE

s U N OFFICE

FOUNDED A D. 1710

Hartford Fire Insurance Co.

HARTFORD, : : CONN.
IESTABLISHED 1704
CASH ASSETS, - - 819,054 813.56
Surplus fo Policy-Holders, - 4,819 909.59

QGFO. L. CHASE, President
CHAS, . CHASE,Vice-President I*. C. ROYCE, Secretary
K. M BISSELL, Vice President THOS. TURNBULL, Ass't Sec'y
H. A. FROMINGS, MONTREAL MANAGER
90 St. Francols Xavier Street

Head Office:
Threadneedle Street, - London, England

Transacts Fire Business onlv,and is the oldest insur-
ance office in the world, Surplus over capital and all
liabilities exceeds $7,000,000.

Canadian Branch:
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This (‘mn]mnv commeneced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

|

e e e e e———

PHENIX
Insurance Company
OF BROOKLYN, N. Y.

ROBERT HAMPSON & SON, Agenls

MONTREAL, QUE.

J. W. BARLEY, General Agent, NEW YORK

FIRE LIFE

MARINE

ACCIDENT

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Capltal Fully Subscribed, : 2 : 2 SI'.!,MND,INNI
Life Fund (In special trust for Life Policy Holders), 13675315

Total Annual Income, exceeds : : : 15,000 000
Total Funds, exceed : 2 : : : 60,000,000
Deposit with Dominlon Government exceeds : B90,000

Head Office Canadian Branch: 91 Notre Dame Street West, Montreal

Applications for Agencies solicited in unrepresented districts:

J. MCGREGOR, Manager

-
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed 5 s w . 866,000,000
Oanadian Investments exceed . ‘ ” 3,760,000

Claims paid exceed . . ’ " . 230,000,000
Canadlan Branch: Head Office, Company’s Building, Montreal.

CANADIAN DIRECTORS

E. 8. CLOUSTON, Frq. Chairman, J. GARDNER THOMPSON, Resident Manager
GFO. E. DRUMMOND, Esq, . W. THOMPSON, Fsa, WM. JACKSON, Deputy Manager.
JAMES CRATHERN, Faq. SIR ALEXANDER LACOSTE J. W. BINNIE, Assistant Deputy Manager

. Cash Income from P minms, Interest, Sarplne earned durirg 1906,

SUN LIF E Assurance Company |

of Canada

o« 8 921,721.34

Rents, &« . 5 . . ’ $6,212,615,02 | Of which there was distributed to policy -
Increase over 1905 . . 495,122.79 | holders entitled to participate that year 208.658.97

" R aaa Dd i de . And set aside to place reserves on” all

Assete as at 316t December, l.~'m, ' ."‘l..'”'.’.f)!):'.b."i policies issued since December 31st,
Increase over 1905 . 2,983,307.83 1902, on the 3 per cent. basis . 207,763.51

Deathi Claims, Matored Fudowments, Surplug over all liabilities and capital

Profits and other paviments 1o Poliey | (according to the Hm. Table, with
holders during 1906, E LO80O.855.52 | 3}and 3% interest) . . 2,225,247.45

Assurances issued and paid for |.n (‘uv-.h 17.410,054.37 | Pavinents to I
Assurances in toree Decenber 31,1606, 102,566,398.10 zation

Head Office, - - Montreal

liey-holders ,~i;|«~0 o-nmni~
. ‘ . R 15,099,223.87

Northern Assurance (o.

“Strong _as _the Strongest”

INCOME AND FUNDS, 1905 Head Office for Canada,

Fire Premiums . . $5,629,680

Life Premiums . . ' '1:355,803 MONTREAL
Interest . . v . 100,00

Accumulated Funds , 3|:|35_ooo ROBT. W. TYRE, Man.

R. WILSON-SMITH
Financial Agent

160 St. James Street, : : : s Montreal

spec‘a" . ' INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
y Companles, Permanent Iny estments for Deposit with Canadian Government

CABLE ADDRESS : CHRONICLE
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The Employers’ Liabiliiy

Assurance Corporation, Limited | canadian

@ 1 u OF LONDON, ENGLAND = & Government

— Deposit =
Personal Accident, Health, Liability $266,383.°°
and Fidelity Guarantee Insurance | ————
- E—— —— | STANDS FIRST

Most Liberal Policles Issued In the Bherality of s Pol-
Icy Contracts, in financial

Offices: MONTREAL - TORONTO | strenath. and in the tiber-

ality of its loss settiements
Managers for Canada, GRIFFIN & WOODLAND

COMPETENT MEN

Those desirous of making a good connection with a
first-class company, presenting excellent opportuni-
ties to the right men, should communicate with

Continent T. G. McCONKEY, Supl. of Agencies

NORTH AMERICAN LIFE

Home Office, TORONTO, ONT.

The OntarioAccident InsuranceCompany

HEAD OFFICE: Eastmure & Lightbourn Building, TORONTO, ONT
BRANCH OFFICESN: British Empire Building, MONTREAL, and LONDON, ENG,

CAPITAL: Business Transacted:
Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans) ; Disease and

‘Plll‘l up in Flsh, $51,420.00 Sickness (Limited and Unlimited) ; Employers, Elevator,
Reserve and (”"".'".""".h"“l' (1905), . . 581:00000 | Teams; Merchants, Contingent, Vessel, Theatre, Ice
Deposit with Dominion Government, . . 42,232.00 . A e
Premium Income (1905), « « « o « o + 262,421.66 | (Sidewalk), Signs (Advertising) and General Liability ;

Claims Paid (1906) .« + « o « « + 118,638.67 | Workmen's Collective Property Damage
Vice- President, Prestdent and Managing Director, Secretary,
W.H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN
e s

TO AGENTS -

There is always a place for a good
man among the field workers of the
Canada Life.

Men of good character, willing to
work with a permanent connection in
view, should address

The Canada Life Assurance Co.
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000

CANADIAN TRUSTEES :

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, Esq. (Deputy Chairman)
J. 0. Gravel, Esq. R. Wilson-Smith, Esq.

Funds in hand, over $30,000,000
The Largest Paid-up Capital of any Company in the World Transacting a Fire Business.

Canadian Branch: Head Office, Guardian Building, Montreal,

Paid-up Capital, $5,000,000

H M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager,

=t THE BUSINESS OF -

HEAD OFFICE, - WATERLOO, ONT.

For 106 shows substantial increases over the previous vear

oy Ve seen from the followlng figure

e » ains

* Company's Standar § Al Canadian Business

Authorizeq

traders Firc Caplital
msumme zo. $17,000,000

HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Jos. Woodsworth, S. R. Wickett,
President. Vice-
W, G. Parker,
Manager,

Agents wanted in all unrepresented districts,

'The Babson System

OF RECORDING  FINANCIAL REPORTS AND

| STATISTICS IS USED BY THE LEADING
BANKERS  OF AMERICA AND EUROPE.

! COMPLEY TE CORRECT CONCISE

ns w

SEUL K ratis upon apy 10 the

! CENIRAL OFFICE ¢

deud for wur Catalogue of A it and Luropean
b 1 t .

‘ Statistical Department for Banking Housc s nstaticd and Maintained

Wellesley Hills Sta., Boston, Mass., U. S, A. |

|

|

Positive Evidence

Have bullding or stock
Photographed by

Wm. Notman @ Son

41 Phillips Square, T 1 MONTREAL

»» Melropolilan Life s

Aluount of Canadian Securities Deposited with the Dominion
Government for the protection of policy- s f
holders in Canada over " 3'00\)p000.0)

Thc Contincntal Lifc lnsurance Co.

SUBSCRIBED  CAPIIAL, $1,000,000,00
HEAD OFFICE, t : TORONTO
Hoa. JOHN DRYDEN, . PRESIDENT
CHARLES M. FULLER, SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGE RS
Liberal Contracts to First Class Men

Apply GEO, B, WOoobns, Managing Director

Signiticant Facls

This Company's poliey-elaims patd in 19§

Ite ceedsby twomillions
10 number one for sach minute p

the entire populat:
" “r of sach business day of » th - Dominion of (
he sod, lo emount, 103.34 o MNearly three red
minutethe year through ‘H()Il'ﬁ.’v‘"l' (‘."ll\]ll“\ of a'l
THS DALy avamaos or THR com- | Classes are policy h
PANY'S BUSINESS DURING 1005 in the Metropolitan It has
on deposit with the Goy
395 rer dar 1o number of clatme ernment of the Dominion
pald of Canada, in Canadian
securities, dollar for dollar
of its Canadian lalilities
In 1005 it here in Canada
wrote as much new tnsu
TANCE as any two other
life insurance companies
Canadian, Knglish or Ame
rican . . .

0 972 |»¢v"f:|v e number of Policios
$1,502,484.00 jurfer in vew
$123,788.29 ;:;3;;!;:5:.’..“::;;‘ ‘

$77,275.94 itder in tncraes

Home Office: 1 Madison Ave., New York Gity

. I




\(arcn 8. 1907 THE CHRONICLE 323

The Canada Accident
Assurance Company ‘

TIH{SR FACTS stand forth

. L ]
Clear Policies| ,, . ccsrmins imporance

The Policies are well known
Head Officey $ : MONTREAL Reasenable for simplicity and plainness ;
API_—_“.—WO 00 the Contracts, for sincerity and {
C i { 0 c fairness in the treatment of
——i-—- ’ ontraCts agency requirements,

PERSONAL ACCIDENT,
SICKNESS, Always a Place for Faithful Workers.

vapiiry, | | Union MutualLife InsuranceCo.

INSURANCE. FRED E. RICHARDS, President PORTLAND, MAINE |

— HENRI E. MORIN, Chief Agent for Canada, 48
T. H. HUDBON, 181 St, James Street, MONTREAL ' 8

Manager For Agencies in the Western Division, Province of Quebec and ; N
Eastern Ontario, apply to WALTER 1. JOSEPH, Manager, 151 St
James Street, Montreal,

R WILSONSSMITH,
Prosident

Law Union & Crown |

Insurance Co. of London

Assets Exceed $27,000,000.00 First British Fire Office Established in Canada

Vire Risks accepted on almost every description of
insurable propertys
Canadian Head Office: 112 SI. James St., corner Place ¢'Rrmes

wostiens " ion,wemes | | Ph@nix Assurance Co.

Agents wanted thronghont Canada,
LIMITED
MOUNT ROYAL ASSURANCE COMPANY Established A.D., |7u¢ Of London, England
AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; - MONTREAL Head Ofﬁce for ca'\ada:

President, Rudolphe Forget Vice-President, Hon. H. B, Rainville
3. E, CLEMENT, Jr., General Manager.

Respons Dle Agents wanted in M ntreal and Province of Quebex 164 st. James St.’ Montreal

—_— PATERSON & SON, Chief Agents i

RADNOR...

“Radnor is a purely natural water,brillii nt,

pleasantly sparkling, and delicate tothe aste ; INSURANCE CO. 45
The Lancet, London, Eng. CALEDONIAN OF ERINBURGH. g
FUN |

**The Oldest Scottish Fire Office.”

DS OVER $11,000,000

Head Office for Canada, Montrcal
For Sale Everywhere LANSING LEWIS, Manager JOHN G. BORTHWICK, Secretary

RADNOR IS BOTTLED ONLY AT THE SPRING

DRURY & MACGURN | | Pelican & British Empire i

The Oldest Proprietary Office in the World

Renlty and lnsurance Transacting Life Assurance Bnsinessonly,
" < Financial Strength Unsurpasscd
3 GOVERNMENT ST., - VICTORIA, B. C. . s
We have opening for General Adency Large Bonvses and Low Rales of Premivm
of a geod Fire Insurance Company. A. McDOUGALD, MANAGER FOR CANADA, MONTREAL

s
=

P T SR S R

THE GreaT InpusTRIAL Savings Bank Povicy
Insures Your Life and Returns Your Money.
3¢. a Week Upward and we call for it,

The Union Life Assurance Company
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS

H. POLTMAN FVANS HFAD OPFFICKE AGENTS
PRESIUENT 54 Adelaide Street Kast, TORONTO ' WANTED

B e

T

—
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The Mutual Life

Insurance Company of New York
Under a new Manageent

With the standard policies and the safe
guards established by the law of New York
the most exacting ever enacted

With the Company's vast resources — preater
by many millions than those of any other com-
pany in the world — now closelv invested in
the most profitable securities consistent with
safety,

With an economy of management equalled
by few and excelled by none, maintains its
place in the front rank held by it for sixty

four years as,

The best dividend-paying company,
The best company for policy-holders,
The best company for agents.
Apply for agency to
GEORGE T, DEXTER,
Second  Vice-Pvesident

The Mutual Life Ins. Co. of New York,

34 Nassae StrEET, Nekw Yokk, N. Y

The Imperial Life

Its Record in 1906:;

ASSETS, . $3,332,883, — 1 ozt
RESERVES, 2,461,836, — “",,’.‘ i
NET SURPLUS, 275807, '

INTEREST, - 570, v i

oo res

—

A. McN. SHAW, Provincial Manager

LIVERPOOL, LONDON & GLOBE BUILDING, MONTREAL

TheNational Life Assurance C?

— — OF CANADA., — —
Head Office: - National Life Chambers, TORONT(

ELIAS ROGERS, President.

ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary

At the elose of husiness on the 3ist of Dec., 1908, the

total eash as s wmounted to ... L, . $720,)
I'he net reserves luuu Lon Hm, table of mortality and '

|.q..m interest . T TTT IR . LR T
All other liabilities SO eNesteans seese cvveniaas $190: %
\.r; us . $200, 500 1)
Business in foree on the 318t of Dec., 1006 § N )
Annual pre mium Income thereon §1 4l

For agencies in the Province of Quabec, apply to

d. P. ORAM, Proviacial Manager,
Branch Office, Imperial Bank Bullding, Monireal

Advice “Contract
to UNl Bonds

Mer- insure
chan's; comple-
“Bond tion

ssues all kinds of Sownpry

your Honps on shortest now 5 at of

rearonabile rates

Book- WE D ORI PO CANAD Build-

h 6 Colborne Street, Toromls
keepers " IR SITRCTET A U ARAPATRKNK Manager ings."”

FOUNDED 1792

Insurance Company of
North America

PHILADELPHIA

CAPITAL, . . 83000000
ASSETS JANUARY, 1900, ; 13021 892

ROBERT HAMPSON & SON
General Agents for Canada, : : MONTREAL

'2:Home Life Association

OF CANADA

Incorporated by Special Act
of Dominion Parligment,

Capital, $1,000,000

Agents Wanted in
Unrepresented Distr cts,
PRESIDENT
HON. J. R. STRATTON
MANAGING DiRECTOR
J. K McCUTCHEON
SECRETARY
J. B. KIRBY

HEAD Orricy

Home Life Bldg., Toronto

Richmond & Drummond
Fire Insvrance Company

Estant xnmm 1579 Head O!hcr-l(uuuumv QuE,

Il()\ WILLIAM MITCHELL, Pn-l‘o-t
ALEX. AMES, Vice-President

Capital - - - $250,000
Dominion Government Deposit  $50,000

Jo €. McCAIG, Manager, S. C FOWLER, Secretary,
j. A, BOTHWEL, L, luspector

A‘cnl' wented )l‘bsu’q G. LER, Resident Agent,
resemted Guardian Building,

160 St, James Street, Montreal, Que,
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Chief Office for Canada.
"“e ) - 'cd MONTREAL

INCORPORATED 1833.
——

ASS"Pance C«oﬁ\v&\%l

HEAD OFFICE: TORONTO Charles H. Neely

old Reliable Progressive Manager
FIRE AND MARINE INSURANCE

(apital, - - - $ 85000000 LARGEST CASUALTY COMPANY IN THE WORLD
Assets, e e " 2,119,347.39
Losses paid since organization, 27,383,063.64

DIRECTORS:
Hon, GEO. A, COX, President J, J. KENNY, Vice-President .. THE ..

o, Gox RORKT JAFFIAY London Assurance

1HOMAS LONG AUGUSTUS MYERS

SIR HENRY M, PELLATT CORPORATION:

P. H. SIMS, Secretary
o lraR OF ENGLAND.

EVANS & JOHNSON, General Agents -
83 Nolre Dame Streel, West : : MONTREAL INCORPORATED BY ROVAL CHARTER A.D, 1720

CAPITAL PAID UP e e+« « $2,2,378
TOTAL CASH ASSETS . " o« 22,487 418

Head Office for Canada, - MONTREAL

W. KENNEDY

Ghe
w E S T E R N R Ry | JoiNT MaNAGKRS

ASSURANCE COMPANY THE
FIRE AND MARINE | - MONTREAL-CANADA

[} ated In 1851 1 :*
it toll Fire Insurance Company , !
HEAD OFFICE, : : @ TORONTO Established 1859 4
- —— | \4
CAPITAL, . . . 81,500,000 :o«m T S - $557,885.00 4
ASSETS, over S . 3460000 SeNITH 2 ) ’ ' 1
INCOME FOR 1905 OVER . 33,680,000 Other Liabliities . 20,057.9'  a13,780.19 1
LOSSES PAID SINCE ORGANIZATION, $43 000,000 Surplus to Policy-holders . $344,126.76 :
DIRECTORS : J. B. LAFLEUR, President. L. J. McGHEE, Managing Director
Hon. GEORGE A. COX. President. Head Office: 59 St. James St., Montreal |41
J. J. KENNY, Vice-President |
Hox. 8, C. WOOD | W. R. BROCK . s ’
(KO, R. R, COCKBURN J. K, OSBORNE U A S { o
GEO, MCMURRICH H. N. BAIRD nlon ss!lrance oc‘ety {4
£. R. WOOD Established A.D. 1714 OF LONDON “)
W. B. MEIKLE, General Manager. One of the Oldest and Strongest of Fire Offices 5

CAPITAL AND ACCUMULATED FUNDS, $23,000,000
CANADIAN BRANCH: 135

Cor. St. James and McGill Sts.,, MONTREAL o ‘

T. L. MORKISEY, Resident Manager | |

Agencies in all the Principal Cities and Towns in
Canada and the United States
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5 LONDON & | . INSURANCE COMPANY ..,

5

i LANCASHIRE ' HEAD orrlcnj::::;::z;el::'g._moum
F l R E 69-61 VICTORIA STREET.

SURANCE COM F’ANY/, ) 1905 the moset successful year in a career of uninterrup.

ted progreseion. Insurance in force over nine millions

New Insurance written, . . $2,433,251.00
Cash Income, - . . . 321,236.62

Reserve, - . . . . . 94,025.30

MANITOBA | | i il

Desirable appointments open for good agents
(FIRE)

‘ Assurance Company
Policies Guaranteed by the Liverpool THE RELIANCE

& London & Globe Insurance Company Loan and s;vings Co. of Ontario

For Agencies apply tothe Head Office . 112 St. James St., Montreal

J GARDNER THOMPSON, Managing Director 84 King Street EaSt' " Toronto

WM. JACKSON, 5 4 * A~ «  Secretary President, Hon. JOHN DRYDEN, Manager J, BLACKLOCK
° Vice-President, JAMES GUNN, Esq Secretary, W. N, DOLLAR

DEPOSITS,
Statcmcnt of Bonds and chcnlures Owncdby 8} 7 interest per annum allowed on deposits of one dollar

® & o and upwarde. Money can be depoeited by mail.
The DEBENTURES issued in amounts of $100 and upwards
, 0 a - lc 0r1a l e for a period of from 1 to 10 years with interest at
- 4 per cent. per annum payable half vearly.
INSURANCE  COMPANY Permanent Capital (vlly paid), - - § 617,050.00
AND Sccurity for Debenturc Holders & Deposilors, 1,074,353.47
Deposited with the Receiver-General at Ottawa, In
trust, for the security of Policy-holders
Provinee of Nova Scotin Debentures payable Junuary Ist, .‘? . . jg % (
BIIED o crvinsn ivenoin sosivonts basbaBoRTES S bhires. abatn woron sepis ;,000.00
Provinee of Quebec 3 per cent Insenbed Stock standing pe Ube&m’l/ Un/ g

in the name of the Receiver-General in trust, payable

April 1st, 1037 . .. 0.131.33 164 8t James St 10 Jordan St
Provinee of Manitoba Debentures, pyable Nov 15t 1030, 60.000,00 S1Jonn.NB. MonTReEAL TorONTO HauiFax
Town of Maiconuneuve Debentures myable Jun. 15th, 1940 30.000.00
City of St Henri Debentures, payable May Ist 1951 ... 55,000,600 o= hmuu}m 06
Cansdinn  Northern Ruilway Debentures. gunramteed by ’ ]

the Province of Munitoba, payable June 30th, 1930,  24,820.00 3'\& awdmll guumnln' G) Guuu{al
City of Montrenl Debentures pavable May Ist, 1944 ..., 59,000 00 .
Oty of Ottawa Debentures, puyable Sept. 201h, 1026, 15,000.00 %0 Gn[a/uo 5&’(0 cfnowtanc& al

T oo oo oo 35;’.“‘.’&.‘” —  Special Agerts for Canada —
The'above Securities have a cash market value of $267,172.¢0 j{u, on(w ?‘(‘ﬂ( J’(ak S(a.).) :‘lld“m’ll’f G

DAVID BURKE, A.L.A., F.S.S. Live Acents Wanteo

Ceneral Manage
Moutreal, May 15, 1900, v hiay i

Bondsmen Superseded by

ESTABRLISHED 1809 . e (OF ——
Total Funds Fraoeed Canadian Investments Over Amerlcan Surety Co., New York
ne =17
$85.,805,000 FIRE AND LIFE $8,280,742.00 CAPITAL AND SURPLUS, $4,800,000.
. . .
North British and Mercantile
INSURANCE COMPANY CHAS. W WaALCOT, Quebee. W, H, HALL,Gen, Agent, Toronto,
DIRECTORS
Sin Ohon Ay Sieges AR Cnas T, ek, Keg THE EQUITY FIRE INSURANCE (0,
Head Office Tor the Dominion : WN. GREENWO0D ROWN en. Mamager.  TORONTO, €A
78 s" Fr.nco.s XIv“r s"“" i HONTRBAI’ fl:\'::.:'nl \].l‘;;\k}ﬂ::::f\‘”\\‘mli;-rg \l\luh“llirs{lﬁ‘nu‘l:'\::’:l(:::‘\lrv\\
Adents ln all Citles and principal Towas ln Canada Young & Lorway, Svdney, C, 5, Geo A.Lavis, Calgary
RANDALL DAVIDSON Manager W. K, Kogers & Co. .\hullourlow;?‘,':,il;; :\ MoKy, Ms Jobn 3.5

B o
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™E
CANADIAN CASUALTY

AND BOILER
INSURANCE COMPANY

TORONTO
22-24 ADELAIDE ST. EAST

3 oot
CONTRACT lssued.

by Insurence and the
Public s the BEST Pelicy selling to-day.

A.G C. DINNICR o Wamseine Disicven

Provident Savings Life

Assurance Society
Of New York.

TIMOTHY L. WOODRUFF, President
The BEST COMPANY for POLICYHOLDERS and AGENTS

Success ful Agents and GentlemenSeeking Remunerative Business ¢ onnec-

tiop may Apply to the Head Office or any of the Society’s Genera Agents

C. T. Gillespie,
General Manager for Canada,

TORONTO, ONT.

Bhe
London Mutual Fire Insurance

COMPANY OF CANADA
Established 1859
Losses pald to date, - $4,000,000.00
Assets, 31st Dec., 1905, = $828,528.27

HON. JOHN DRYDEN, GRO. GILLIES

President Vice-Fresident
LAUCHLIN LEITCH

Superintendent

D WEISMILLER
secy. and Managing Diretcor.

J. KILLER, Inspector.
. BLACHFORD, 180 ST. JAMES STREET, MONTREAL

General Adent for Quebec

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, McKinnon Building, Taronto

AUTHORIZED CAPITAL, $1,000,000
SURSCRIBED CAPITAL, 480,

D ited with the Dominion Govern-
-::?:u:lhewnvcvltt-llun :l Pollcyholders, 5"““‘"'““

$. F. McKINNON, Esa., Pres. JOHN R PARBER, M.PP,
s. F. McKinnon & Co., Toronto JOHUN FLETT

H. H. BECK, Manager.

Applications for Agencies throughout
the Province of Quebec are invited,

Address: HENRY BLACHFORD, MONTREAL

General Agent for Provinee of Quebec

CROWN LIFE INSURANCE CO. "{0.n70""

Policies Indisputable from Date of Issue : Lower Premium Rates
than harged by other Companies ; Loan Values Guaranteed after
Two Years, Cash surrender and Paid-up Values Guarantesd after
Ihree Years ; No Restrictions as to Residence Travel or Uccupation.
Pirctors for {4 woLPHE FORGET, M.P. Ligvr, Cor. F, C. Hensnaw
Prov ot guebee | H O MarkLann MoLson How, Heset E, Raisvicee

STANLEY HENDERSON, Gen'l Manager for the Prov, of Quebec,
Offices — Sovereign Bank (hambers, 232-236 St James St. Montrea!

LIBERAL CONTRACTS TO R ELIABLE AGENTS

MERCANTILE FIRE

Insurance Company

All Policles Guaranteed by the London and
Lancashire Fire Insurance Company
of Liverpool.

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FCR CANADA: TORONTO

JOHN B. LAIDLAW Manager
JOHN MacEWEN,

e e e SR W, e TR ’

EPPPRS, % SRS

SUPERINTENDENT AT MONTREAL

Alliance Assvrance Co., Lid.
ESTABLISHED IN 1874
With which Is United the IMPERIAL FIRE OFFICE
Capital, $27,250,000
Head Office for Canada : Alliance Building, Placc d’Armes
MONTREAL
T. D. BELFIELD, ] Manager

PHCENIX

INSURANCE COMPANY

OF HARTFORD

S e an o S SR -
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Efc.
HOME LIPE BUILDING,

victoma steeer, - . . TORONTO

Joun Hoskin, K.C, FoW. HamcovkT
H. S, Os1ER, K.C
LYtGuton G McCARTHY, K (

W. B RAYMOND
De L. McCarTHy
BRITTON OS5 ER

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

] Casstr HALToN K C (Counsel) PrANCIS MCLEnNaN, K.C
E. Epwin Howakn H. U P AVEMER
Lable Address  “Norran MoNTrREAL'

ATWATER @ DUCLOS
ADVOCATES
160 St. James Street, Montreal

Av Wo ATWATER, K.C, ( A, DUCLOS, K ¢

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents ——— BroKers
835 NOTRE DAME STREET WEST
MONTREAL

GENERAL AGENTS

ATNA INSURANCE CO0., of Hartford

BRITISH AMERICA ASSURANCE €0, of Toronte
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE €O., of New York

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
160 ST. JAMES STREET
MONTREAL

Medland & Jones

General Insurance Agdents

SCOTTISH UNION & NATIONAL INSUR ANCE CO
‘\\“‘lﬂ'\k\\"l EE COMPANY OP NORTH AMERICA
o INSURANCE COMPANY OF NORTH AMERICA
"_" CANADA ACCIDENT ASSURANCE CO
GERMAN AMERICAN INSURANCE Co,

OFFICES: Mall Bldg, Cor. King and Bay Sts., TORONTO
TrLErnoNe 1067

New aud Revised Fdition to be
Issued in 1907

Lovell’s Gazetteer

oF T
Domivion of Canada and Newfoundland
With its Tablesl of Routes ond Maps of all th Provinces

A ' ver pages. Crown svo., bound in full

ho stamped on back and s

FRICE 1O SURSCRIBERS, I $5.00
L “NONSUBSCRIBERS, 6.00

JOHN LOVELL & SON, Limited

Publishers, MONTREAL

H. O'Hara & Co.,

30 Toronto Street,
TORONTO

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

HARRIS, HENRY & CAHAN

BARRISTERS, SOLICITORS, NOTARIES PL BLIC, ETC,

Orricps | ST Pave m N3, HALIFAX, N, 8§
. | Rovar BANK BUitnisa, SYONEY, ¢ n,
Robert K Harris, K. H. Almon Lovett
William A Henry Henry B Stairs
Charles H Cahan Geor e AL R Rowlings

Cable  (“MHenry" Halilax Codes: ! A B C, McNeill's

Address | “Henry ™ Sydney % { Ditectory, Lieber's

EDWIN HANKBON WILLIAM HANSON

Hanson Brothers
Canada Life Bullding, : MONTREAL
Investment Brokers

Government, Municipal, Rai way and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange
CANLE ADDRESS HANSON,

J.H.Ewart & Co.

Insurance Brokers

C-r:.‘muo Toronto 6 'ollin':Q.l:'n Street

G. A. Stimson & Co.

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE, YIELDING FROM 4 TO 6 PER CENT.

EOWIND-PEARSON ORTHERN
Adclaide St. East, Toronlo ASSURANCE (0.




S ITTI R COS

Magent &, 1007 THE CHRONICLE 320

ﬁlrrrhantﬁ Qank of Ganada

Capital Paid up . .. $6,000,000
Rest and 8urp|uo ’roﬂu ------ 3,674,506

MEAD OFFICE, . . . MONTREAL

Board of Directors

Allan. _ Vice-President, Jonathan son, £sq
"""u:?.' ok "-')"“ll.u‘v.e- Keq. Thos. Imlu-"l"l’ Chas. R. m"'.""“' Saq
ltm:-mu\ Fag. Hugh A, Allmn l-.-q .M. Hays, Esq. Alox. Barnet, Esq

[ 8 “tn, ', General Manager
MERRKTT, Supt, of Branches and Chlef Inspector.

Assistant] Inspectors

aeRoyal Crust €0.

CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $500,000 RESERVE FUND, $500,000
BOARD OF DIRECTORS
Right Hon. LORD STRATHCONA & MOUNT ROYAL, G.G.M.G.,
PRESIDENT

Hon. SIR GEORGE A. DRUMMOND, K.C M.G.,
VICE-PRESIDENT

R. B. ANGUS C. R, HosmMEer H. V. MuriypiTi
1. 8. CLOUSTON SIRW.C MACDONALD A, T, PATERSON
E. B, GREENSHIELDS Hox. R, MACKAY R.G.Ren

C M. Havs AL MACNIDER JAMES Ross
SIR T. G, SHAUGHNESSY Sik Wintiasm €. Vay Horye, K.CM.G

OFFICE AND SAFETY DEPOSIT VAULTS:
109 St. James St., "™l ' Montreal

H. ROBERTSON, Managder

W. E. BUTLER J. . GALLOWAY
1. SHAW M. J. MANNING
Branches and Agencles
Ontario
Acton Flgin Hespeler M'm‘hell %c Thumu
Alvinston Flors Ingersoll Napanee
Athens Finch Kincardine  Oakville Th.m.-"m,
Belleville Formosa Kingston Orillia ilbury
Berlin Fort Willlam  Lancaster Ottawa "‘t'ur(mm
Bothwel! Galt Lansdowne  Owen Sound  Walkerton
Brampton Gananoque Leamington Parkdale \\‘nllonl
Chatham Georgetown  Little Current *erth Westport
Chatsworth  (ilencoe London Prescott West Lorne
Chesley Gore Bay Lucan ‘reston Wheatley
Creemore Granton Markdale Renfrew V! 1
Deita Hamilton Meatord Stratford Windsor
Egauville Hanover Mildmay St George Yarker
Quebec

| (Hewd Office) St. James Street  Beauharnols Shawville

uoq}mn 14 St Catherine Street East Lachine Sherbrooke

. St Catherine Street West Quebe St. Jerome
“ 15 St Lawrence Boulevard, * St Sauveur St. Jolns

Town of St. Louis St. Jovite
Manitoba
Brandon Griswold Napinka Port'ge la Souris
Carberry Macgregor Neepawa Pratrie Winnipeg
Gladstone Morris Onk lake Russell
Alberta
Allx Carstairs Lacombe Olila Stettlor
Calgary Daysland Ledue Red Door Vegreville
Camrose Fdmonton Medicine Hat Sedgewick  Wetaskiwin
Ft. Saskatchewan
u.k-tcnowl lrm-h Columbia

Arcoln Forget Maple Creek Vancouver
Carnduf! Gaingborough Oxbow Whitewood Vietoria

Iv Usnitep STATEs—New York Agency, 63 Wall St
Baxk? ks 1N GREAT BrITAIN=The Royal jank of Scotland.

BANK OF HAMILTON

PAID UP CAPITAL, $2,600,000

RESERVE, . 2,600,000
TOTAL AS'ETS. . 29.000 000
Head Office, . L . Hamilton
DIRECTORS.

HON. WM. GIBSON, President

1L, Vice- President ‘and General Manager

roctor Geo, Ruther ford Hon. J. S, Hendrie
C. C. Dalton, Toronto

Oyms A Hirge

M WATSON, Asst. Gen. Man. and Supt.of Branches.

BRANCHES,

Oatarlo ¢ Onrario,~Con OxTARI0,—COn, Mantrona, ALsreT
Alu Listowel “Toronto Junction AND SASKATCHE-
Ancaster Luckniw Wingham wWAN.—Con,

Atwoo Midland Wroxeter AMiami, Man,

Beamsville Miltn Minnedosa, Man,

Fer Mitchell Manltoba, Moose Jaw, Sask,

Kyt Moorefield Alberta and den, Man,

hrantford New Hamburg  Gackatchewan t

Ches Niagara Falls

e Niacara FallsSo.  Abernethy, Sask,  Plum ( uul« M.n,

Pundalk Orangeville fattleford, Sask,  Roland, Man

i N Owen Sound Bradwardine, Man

Inmgannon Palmerston Brandon, Man.

Dunnville Port Flgin Carberry, Man,

Fthe Port Rowan Carman, Man. Swan Lake, Man,

Fordwl b Ripley Caron, Sask Winkler, Man.

Geergriown Simcoe Fdmoonton, Alta,  Winnipeg, M

Gorrie Southampton Francis, Sask, Winnipeg—Grain

Grimshy Teeswater Gladstor L.LK‘.,“ Br.

Hagersville }nrm\la :!-m wl;‘,

Han )y oronto,— ndian Head,S

Hartou & College & Kenton, Man, British
Ossington  Killarney Man,  Columbla s
Fod Br Queen& Spadina Manitou, Man, Fernie
est bud Br. Yonge&Gould Melfort, ‘Sask. Kamloops
Jarvis Vancouver

Correspondents in Great Britain :
I'HE NATIONAL PROVINCIAL BANK OF ENGLAND, Lto
Correspondentsin United States

New Vonk —Hanover National Bank Kansas Ciry—=National Bank of
Fourth Natonal Hank Commerce

Hosron- hnmuuonal Trust Co, PuiLAnsLeHia—Merchants Nat  Baak

I ) ine National Bank Sv. Lovts— Phird National Bank

L Continental National Bank San Francmsco—( vukﬂ-“ oolworth

lnm National Bauk National Bank
Darroir—0ld Detroit National Bank Prrrssune—Mellon National Bank
ctions effected in all parts of Canada promptly and cheaply.
CORRESPONDENCE SOLICITED

Colle

The Trust and Loan Comnany

OF CANADA
INOORPORATED by ROYAL CHARTER, A.D. 1845,

Capltal Sub-crlbed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Pund - 911,790

Money to Loanon lo.l I. ato and Surrendor Values
of Life Policles.
Applv to the Commissioner,

Trust & Loan Bo. of Canada, 26 8t. James 8treot, MONTREAL

‘NATIONAL TRUST CO.
LIMITED.

c-pll-l Paild Up $1,000,000 - Reserve $480, 000
MONTREAL BOARD OF DIRECTORS
JAS. CRATHERN, Faq,, Director The Cunadian Bank of Commerce
H 8. HoLrt. EsqQ., President The Montreal Light Heat & Power Go,
H MARKLAND MOLSON, F8q., Director The Molsons Bank
ACTH AS
Fxecutor. Administrator and Trustee, Liquidator and Assignee
tor the benefit of creditors, Trustee for bond issues of Corporations
and Companies
Roceives funde in Trust allowing 4 pereent, per aunum, payable
half-yearly, upon amounts of $500,00 and upwaras, lodged with the
Company from one to five vears
Mambere of the Legai Snd Notarial professions bringing any business
to this Company are always r«umm] in the protessional care thereof

A. C. ROSS, Managor.

OMces and Safety Deposit Vaulte 153 St James St., Montrsal

Montreal Trust and
Deposit Company

Authorized Capital, . . $1,500,000
Paid-up, O 500,000

BOARD OF DIRECTORS:

R. WILSON-SMITH, . PRESIDENT
ROBERT ARCHER (.lwnu.l«' HAGUR
S. H. EWING W, ROSS
GEO. E. DRUMMOND A. M. CROMBIE

F. ORR LEWIS

ACTS AS TRUSTEE FOR BOND ISSUES, TRANSFER AGENT
AND REGISTRAR FOR STOCKS, EXECUTOR,
ADMINISTRATOR, LIQUIDATOR

Offices and Safety Deposit Vaults:
67 Notre Dame Street West

Royal losurance Building '
JOHN M. SMITH, General Manager
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CAPITAL PAID-UP RESERVE FUND
$3,900,000 $4,390,000

WY\WG\ Bank orea” 4

HEAD OFFICE - HALIFAX, N.S,
CHIEF EXECUTIVE OFFICE - MONTREAL

73 BRANCHES THROUGHOUT CANADA

8 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

y In cotunection with all Branches, Account
SAVINGS ® ® Q[ ned with depemits of ONE DOLLAR

DEPARTMENT ot et et e lited

The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA.

Capital Paid up, - - $3,000,000
Reserve Fund and Undlvudcd l'rnhtl. - 'l 02 umo
Deposits by the Pubhr. - - - - 36, le 1000

Assets, - - - - - - 49,000,000
DIRECTORS :
B, OSLER, M, P . ’ > Prestoest
WILMOT DOSMATTHEWS, | 0 Viembr

AW AUSTIN R. J. CHRI!
W, K, HROCK JAMES CARRUTHERS
A. M. NANTON JAMES |, FOY, K,C., M.L.A

CLARENCE A. BOGERT, = General Manager

Pranches and Agents  threoghout Canada and the United States,
Collections made and Kemitted for promptly Drafte Hought and S old
cial and Tr s’ Letters of Credit

ved, avaiable in all parts of the werld,

A General Banking Business Transacted.

Montreal Branch . 162 ST, JAMES ST, J. H. HORSFY, Manager
IRPORKATED 1832
Capitnl Pald up . = 43 000,000.00
Reaerve Fand 5 000,000,00
NEAD OFFICE, NALIFAX, i e
1.») S
PAvzant President Cuavirs ARCHINALD, Vice Precident
R K DEN GOSN CAMPEELL J WALTER ALLISON
Hrcror MOINNES HC McLron
General Manager's Office TORONTO, ONT,
H.C MiLron, General Manager, . Waress, Asst, Gen, Manager

Geo. Sanderson, Inspector
BRANCHES.

In Nove Scotim — Amherst, Annapolis, Antigonish, Bridgetown
Canuning Dart nouth, Dighy, Glace Bay, Halifax, Kentville, Liverpool
New Glasgow North Sydney, Oxford, Parrsboro, Pictou, River Hebert,
Springhill, stellvrton, Sydney Mines lrulu Westville, Windsor, \nrmuulh

n New Brunawick Campbellton, Chatham, Frederiton. Moncton.
Newcastle VPort Klgin, sackville, st Amhrvu,m George, St. John, St,
Mary s, 5t Stephen sussex Woodstock

In Manitoba and Alberts -Calgary, Kdmonton, Winnipeg.

Saskatchewan - Saskatoon

'n Britiah Columbia -Vancouver

In Prince Edward (slanl = haclottetown and Summ erside,

N Quabe s— Mo rtreal and Paspebiac

In Untado -Araprior, Herlin, Hamilton, London, Ottawa, Pete,
borough, Toronto, King Street. Toronto, Dundas Street

In Newfoundlana - Harbor Grace and St. John's

In West Indies - Havana, Cuba Kingston Montego Bay, Jamaica, Port
Antonio, Jamaica, Port of Spain, Trinidad,

in United States - Boston Mass. and Chicago, 111,

THE BANK OF OTTAWA,

CAPITAL (Authorized) $3,000,000.00

CAPITAL (Fully Paid Up, 3,000,000.00
REST and undivided profits 3,230,612.08
BOARD OF DIRECTORS.

GHRORGE HAY, President DAVID MACLARKN, Vice-Pres
1 N Hate B, Fraser
Hon. George Niyson ohn Mather

H K. Fgan denis Murphy

Gecrge H. Perley M.P,
QGEO. BURN, Gen Manager,
D. M, FINNIE, Ass't. Gen. Mgr,
Inspectors
C. G, PENNOCK W. DUTHIE

FIFTYSHVEN OFFICES IN THE DOMINION OF CANADA.
Correspondents in every Hanking Town in Canada, and threughout
the world,

This Bank gives pu mpt sitention to all nubml,rhu-tnm entrusted to it
ORRESBPONDENCE INV

Marcn 8, 1907

Che Sovereign Wank

of Canada

INOCORPORATED BY ACT OF PARLIAMENT

HBAD oFricE, ., , , . TORONTO

EXECUTIVE OFFICE

. . . . Ilnyrl.‘L

D. M. STEWART,
2nd Viee President and Gemeral Manager

BRANCHES IN ONTARIO.

Amberstburg Galt Mount Albert Sout
Arkona Gioder ch Mount Forest Stir "n,'(m"
Aylmer Harriotaville New Dundes Stouttvilie
Baden Harrow Newmarket \lrnlum
Belmont Harelock Newton “eRwater
Berlin Heraall Niagara on-the Lake lhun..m
I old Huntaville Ottaws hessnion
Burk's Falls Tlderton ‘“ Market Branch Thwvuul.
Jhatham Linwood Owen Sound nto
Claremont London Pefferlaw “ Market
Clinton London East Penetanguishene Tweed
Crediton Markna Perth Unionville
Dashwood Marmora Rockland Walton
Durham Millbank St.Catharines Wyoming

ox Milverton 8t. Jacobs Zurich
Exeter Monkton

BRANCHES IN QUEBEC
Dunham Frelighsburg* Montreal
Stanbridge Fast Sutton Waterloo Montreal, Weet Fa
NEW YORK AGENCY: 25 PINE STREFET,
Savings Deposits Interest paid
received Jour times

at all Branches a year,

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO
CAPITAL PAID UP . . $4.703,000

= = =« « - 4,700,000
DIRKECTORS,

D, R. WiLkig, President. HON ROBERT JAFFRAY, Vice Presidert,
WILLIAM RAMSAY, FLIAS RoGrrs
J. K. OSRORNE, CHAS CocrsuuTry, PELEG HowiaND.
WM, WHYTE, Cawrnra Muiock, HON RicHakD Tuksem
BRANCHES IN PROVINCHE OF ONTARIO,

Helwood Fergus, Listowel, Ottawa, St. Catharines
Bolton Fonthill London, Humberstone St Thoma
lrantford Galt New Liskard  Port Colborue Toronto
Caledon Hast Hamilton Niagara Falls Ridgeway Welland
Cobalt, Ingersoll, North Bay, Sault Ste, Marie, W |
Fssex, Kenora,

B
IR
Balgonie, Br

andon, Portage La Prairie Wirnipeg
ANCHES IN PROVINCE OF SASKATCHEWAN

BRANCHES IN PROVINCE OF QUEBKEC
MONTREAL QUEREC,
HRANCHES IN PROVINCE OF, MANITORA,

osdview, North Hattletord, Prince Albert, Kegina, Rosthers
BRANCHES IN PROVINCH ¢ ALBERTA

Athabaska Landing, Banfl, Calgary, Edmonton, Red Deer, Stratheona

BRA

Wetaskiwin,
NUHES INPROVINCE OF BRITISH COLUMBBIA

Arrowhead, Cranbrook, Golden, Nelson, Revelstoke

Deposits
opening of ac

Vancouver, Victoria

Savings Bank Department.
received and interest allowed at current rate from
count and compounded quarterly

late of

EASTERN TOWNSHIPS BANK
Quarterly Dividend No. 97

Notice is hereby given that a Dividend at the
rate of cight per cent per annum npon the Pand

up Canital Stoce of this Bank has been declared

for the quarter ending st March, 1007 and

that the same will be pavable at the Head Office

and Branches on  nd after Tuesday, 2nd day of
April next
The Transfer Books will be closed from the
15th to the gist March, both days inclusive,
By order of the Hoard
J. MACKINNON
General Manager.

Sherbrooke, 25rd February 107,
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BANK OF MONTREAL

(ESTABLISHED 1817),
INCORPORATED BY ACT OF PARLIAMENT,

fead Office, - . Montreal
CAPITAL (all paid up) . . $14,400,000.00
REST . . + « o o o o 11,000,000.00
UNDIVIDED PROFITS. . . 109,83 1.84
BOARD OF DIRECTORS.
Rr. HON LORD STRATHCONA AND MOUNT ROVAL, G CMG.,
Honorary President
Hox. SIR GEOROE A. DRUMMOND, K.C.M.G
F. 8. CLousTton EsQ., Vice Presiden
s T PaTERSON, EsQ. E. B. GREENSHIELDS, KSQ
Sim Wintiav MACDONALD R. B. ANaus, EsQ.
JaAMEs Koss Esg R. G REID, EsQ HON. ROBERT MACKAY.
¥ S CLOUSTON, General Manager.
A, MACNIDER, Chief Inspector and Superintendent of Branches,
A U MEREDITH Assistant General Manager and Manager at Montreal
C.swreny, superintendent of Branches, British Columbia.
W K. staveRT, suverintendent of Branches, Maritime Provinces.
¥ ] HusTeR Inspector N. West & B. C. Branches, Winnipeg,
S P WinstLow, Inspector Ontario Branches

122 Branches in Canada
Also Branches in THE UNITED STATES, LONDON, End.,
NEWFOUNDLAND ond MEXICO

MONTREAL OFFICE H. V. Meredith, Manager and Asst. Gen, Mgr
LONDON ENG 1647 Threadneedle St, E.C., F. W, Taylor, Manager
NEW YOKK, 11 Pine St K.Y, Hebden, W, A, Bog & J. T. Molineux, Agents
THICAGO J M. Greata, Manager
ST JOHNs and BIRCHY COVE, (Bay of Islands), Newfoundland
SPOKANE, Wash,
MEXICO DK, T. S, C. Saunders, Mnm\;er
SAVINGS BANK DEPARTMENTS connected with each Canadian
aranch and Deposits received and interest allowed at current rates,
COLLECTIONS at all points in the Dominion of Cauada and the
“pited states undertaken at most favorable rates
TRAVELLERS LETTERS OF CRRDIT issued negotiable inall
parts of the World
BANKERS 1N GREAT BRITAIN : LONDON, The Rank of Kngland, The Union
of London and Smith's Bank, Ltd, The Londen and Westmin-
ser Bank, Ltd, The National Provimcial Bank of England, Ltd.,
Livekroor, The Bank of Liverpool, Ltd, SCOTLAND, The British
Linen Company Bank and Branches
BANKKRS N THE UNITED STATES : Nkw YORrK, The National City Bank
The Mank of New York, N.B.A., National Bank of Commerce in
New Vork; BosToN, The Merchants National Bank, J. B. Moors & Co.
Brrrato, The Marine Bank, Buffalo; SAN FraNcisco, The Free
Nationa! Bank, The Anglo-Californian Bank, Ltd.

President.
t

THE CANADIAN BANK
OF*(_IQMMERCE

Pald-up Capital - $10,000,000
Rest - - - - 5,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
Haq , President, ROBT. KILGOUK, Hsq, Vice-Pres,
)

B, K. WALKER

HON. GKRO. A, COX HON. LYMAN M. JON
MATTHEW LEGGAT, Esq FREDERIC NICHOLLS, Esq
JAMES CRATHERN, Fsq. H. D. WARREN, Esq

JOHN HOSKIN, K HON, W, C. EDWARDS
J. W. FLAVELLE, kEsq. 7. A. LASH, Esq, K.C
A. KINGMAN, Esq E. R. Woob, E

ALEX. LAIRD, General Manager
A, H. IRELAND, superintendent of Branches

169 Branches i: Caﬁada, United States
and England.

Montreal Office : F. H. Mathewson, Manager

8.

London (England) Office : 60 Lombard Street, E,C,
S Cameron Alexander, Manager.

New York Office :—16 Exchange Place
Wm, Gray aud H. B Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit ard
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
isa Bank or Banker.

THE BANK OF BRITISH NORTH
AMERICA.
Incorporated by Royal Charter.

The Court of Directors hereby give
notice that a dividend, free of In-
ome Tax, of Thirty Shillings per
share and a bonus of Ten Shillings
per share, will be paid on the 4th of
April. next to  the Proprietors of
sShares  registered in the Colonies,
making seven per cent, per annum
for the year ended 31st December,
149086,

The dividend will be paid at the
rate of exchange current on the 4th
day of April, 1907, to be fixed by the
Managers.

No transfers can be made between
the 21st in¢t. and the 4th proximo,
as the books must be closed during
that period

By order of the Court
A. G. WALLIS,
Secretary,

No. 5 Gracechurch Street,
lLondon, E. C.
Sth March, 1907,

THE MOLSONS BANK.

106th DIVIDEND.

The Sharcholders of the Molsons  Bank
are hereby notified that a Dividend of TWO
AND A HALKF PER CENT, upon the capi-
tal stock has been declared for the current
quarter, and that the same will be payable
at the office of the Bank, in Montreal, and
at the Branches, on and after the

SECOND DAY OF APRIL NEXT |
The transfer books will be closed from :
s

the :
ISTH TO 30TH MARCH, ‘t' ,
both days inclusive s 3 1

By order of the Board,
JAMES ELLIOT,
General Manager

Montreal, Feb 22, 1907,
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Confederation Wife

ASSOCIATION.

HEAD OFFICE : TORONTO.

PRESIDENT:
W. H. BEATTY, ESQ.,

OF BEATTY BLACKSTOCK, FASKEN AND RIDDELL, BARRISTERS, TORONTO,
W. D. MATTHEWS, £8Q., VICE-PRESIDENTS : FRED'K WYLD, 8Q.
N M OROMANT CRLBOENT FINE INSURAN
TORONTO TORONTO

T AXOMANGE
JOHN MACDONALD DIRECTORS:

MOLRSALN DAY GOUDE WRACHANT A. MCLEAN HOWARD, ESQ., GEO. MITCHELL, ESQ., M.P.p,,
) i TORONTO. HALIFAX, N.8.
' OF TRE BANK OF TORONTO CLEAK OF DIVISION COURT, MERCHANT,
HON. JAMES YOUNG S. NORDHEIMLR, ESQ., E. B. OSLER,ESQ., M P,
GALT TORONTO TORONTO.
'MPERIAL GERMAN CONSUL. MESSAS. OBLEM & HAMMOND, STOCK BROKERS,
D.R. WILKIE, ESQ.,
PRES ano GEN MANAGER IMPERIAL BANK OF CANADA,
W C. MACDONAL WILLIAM WHYTE, ESQ., < K M‘CDONnLD,
SECRETARY & ACTUARY MO VICE-PRESIOENT CANARIAN PACIFIC NAILWAY, MANAGING DiRECTON,
WINNIPEG,

PRESIDENT GORE DISTRICT FIRE INS. CO

~ INSURANCE' AGENTS

desiring to represent a foremost British Life In. j
surance Office are invited to communicate with the

ROYAL INSURANCE COMPANY

HEAD OFFICE FOR CANADA - - MONTREAL

A Company affording its policy-holders security un-
surpassed by that of any Office in the world.

Reserves valued at 3 p.c.
come. The same rate of pro

DDRESS ARCH. HOWELL

been paid for 40 years. Moderate premiums. Guar-
anteed values after payment of 2 yvears’ premiums.

Expenses 8] p.c. of In-
fits to policy-holders has

. LIFE SUPERINTENDENT

WM. MACKAY, Manager,

QUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY-—-ABSOLUTE SECURITY.

J. H. LABELLE, Asst. Manager. J

—— Head Office, - -

CAPITAL AND ASSETS -
PAID POLICYHOLDERS IN 1905 - -
ASSURANCE WRITTEN IN 1905 -

DAVID, DEXTER, President and Managing Director,

The Federal Life Assurance Company

MOST DESIRABLE POLICY CONTRACTS.

Hamilton, Canada, —

- - - $3,293,913.93
- . - 256,425.38
- - - 3,329,537.05

H. RUSSEL POPHAM, Manager, Montreal District.

Published by R. Wilson-Smith, at 160 St. James

Street, Guardian Building, Montreal.




