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THE GENERAL FINANCIAL SITUATION on incomes of over #.1,000. it constitutes a “bull 
|K)inl“ for the tax-free Victory Honda that could 
not lie easily missed, 
that tin- advantage of holding the tax-free War 
Loan issues lies practically only with the indi­
vidual wealthy investor.

I he April hank statement, w hich came out a few 
'lay* ago, indicates that the hanks' deposits dur.ng 
that month continued their failure to keep pace 
with current loans.

It should lie not si, however.

The latter show an April in- 
< reuse of no less than #‘25.000,000 from $1 ,:S‘2‘J,‘267,- As regards the Life In­

surance companies, which constitute the most 
[Kirtadt gioup of the large institutional investors, 
there is no advantage at all in their holding the 
tax-free bonds, since in aiiv case the income of 
these <oni|ianies is not taxable hv the I loin inion 
<iovernment, except liaise profits which are trans­
ferred to shareholders accounts, 
he expected that on any improvement in the market 
for \ ictory Hoods, there w ill In* a tendency for 
them to gravitate from the hands of the Life ln-

030 at the end of March to $1II7,‘.238,'2AO. „t the 
close of April while notice dejmsits concurrently in­
creased by under $1-2.(100,000, from #1,197,719,- 
•>70 to $L'209,174,99O. By file end of April, of 
course, the results of the o|iening ot navigation 
the St. Lawrence were hardly reflected in the hank 
statements, and it is jiOKsiblv that exporting activi­
ties during last month may put a slightly different 
complexion u|xin the May ligures when they be­
come available. (In the other hand, it s to lie 
liorne in mind that the April increas i- shown 
at a time when the hanks hud liegun In curb their 
credit facilities considerably, and there is no doubt 
that the increase of $25,000,000, substantial as it 
is merely represents a tiilie of the increase, which 
would have been shown hud the banks liecn disjHis- 
cd to accede to all the demands made iusiii them. 
Within the lust few clays, a slight easing of the 
situation us regards Slock Exchange loans has been 
rcfiorted, and it is (xissible that during tin summer 

I months, as merchandise which has been held for 
f export moves forward, that money will lie son c- 
^ what less tight for Stock Exchange trading than 

it has been during the last three months. Hut it 
is ho|K‘less to expect really easy money in the face 

; of such figures as thus’ given above. When notice 
, depc sits become equal to, or larger than current 
| *cians, some real easing may la' exjieeted, hut not 
$ before. The calling of Stock Exchange1 loans 
. during April is reflected in a decrease in that month 
É of about $‘2.600,0(8) in the bank's call loans in

un-

oll

It limy therefore

surance companies into lln.se of individu;!1 wealthy 
investors.. It is interessting to note in this 
need ion, that in New York it is generallv believed 
that the bond market has now reached a stage where 
selling in anticipation of its going lower, 
longer likely to he profitable: in other words, that 
the market has about rear lied bottom. And it is 
also noted that tliere is in evidence a tendency on 
the part of large investors to pick up parcels of 
bonds around existing levels, liefore the market 
takes a definite turn upwards. .

On the whole, the first reports of Western Can­
ada’s crop may la* considered encouraging. The 
season is fully a month later than last year, hut an 
ample supply of moisture, even in those districts 
where there was a severe drought in 1919, is a 
considerable coni|ieiiaation for this. The area 
under crop in the Western provinces will be about 
the same as that sown last year, hut owing to tin 
lateness of the season, the probahlities are for a 
decrease- in the acreage of wheat, and an increase 
in that of oats, barley and flax. All three of the 
prairie provinces report a considerable increase in 
the number of tractors at work so that spring 
operations are proceeding more speedily than in 
former years. One of the most encouraging 
features in the whole situation this year is said 
to be the low (lereentagf of wheal lost hv winter­
killing. . -as than I per cent, throughout the whole

(■un­

is no

Canada from $128,‘23.‘I,3I0 to #125,644,879 still 
a very high figure.

Bond dealers locally have been naturally quick 
to take advantage of tne announcement in the 
Budget sjicech of tile Minister of Finance, that 
the era of Dominion (Iovernment borrowing has 
come to an end. Coupled a* this was with an en­
largement of the Income Tax, retroactive to 1919,
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h ■ RAN-HIt OF TNI BANK LOCATED IN AU IMPORTANT CITIES AND TOWNS IN TNI DOMINION.

i^slank SSkTooSSmlîwn lme.rt.nt ,.lm In Canada, .tier, .«oapttonal laollltl.. 1er the trwiMiotlon 
. B.«*ntl banking business.__________________
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PRINCIPAL BRANCHES OUTSIDE OF CANADA t
| In the United States.—

NSW YORK. CHICAGO. SPOKANE. 
SAN FRANCISCO—British American Bank 
(owned and controlled by Bank of Montreal) 

and al MEXICO CITY

LONDON, Eng. : «7 Thraadneedle St, E.C.
O C CASSKLS. Manager

Sub-Agency i 9 Waterloo Place 
Pall Mall, S.W.

PARIS, FRANCE—Bank of Montreal—(France 17 Place Vendeme, 
NEWFOUNDLAND: St. John's, Carbonear, Curling, Ferry land, Gaultoie, Grand Falla, 

Greenspond, and St. George’s.
,,'rur 1XÏIIF.S llriuali (ritiMia and Went Africa—The Colonial Bank (in which an interest 

m owned by the Bank of Montreal.)
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THE
MOLSONS

BANK

Foreign Business;;
Much Attention is being directed at the 

time to export business. Thisn present
Hunk has a nlimiter of foreign branchesh! Incorporated in 18SS

CAPITAL AND RESERVE $9.000,000 
Over 120 Bronche»

hs well us close working arrangements 

with banks of the highest standing in 

other countries which enable it to

h'

many
..Her special facilities in the financing of

; Every business man needs a banking 
service that is rapid and efficient and 
affords him reasonable credit for ordinary 
requirements or special commitments.

Our Managers invite confidential in­
terviews.

trade with foreign points.

The Canadian Bank 
of Commerceif

HEAD OFFICE : - MONTREAL 
E. C. PRATT General Manager6 dpi») fid UFiis.ooe.ooe fmi Hs,wmw
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«'ith only a moderate revenue if these laws siieeee.l 
in helping to some extent to |ml u stop to the cx- 
travagent spending of pnetii ally every class of the 
eoniniunily.

'tail advices now to hand fmi.i Japan show that 
the linancial panic in that country is an extremely 
serious one, and marks a definite ending to “war 
prosperity in the East. Wholesale prices of all 
commodities have slumped enormously, an,I in the 
ease of rice, the staple food of Japan, the decrease 
in price has even reached the consumer. Mam 
businesses have gone to the wall. and one of the hig 
hanks has been forced to suspend payments I'll ■ 
panic is tlie inevitable sequel to a wave of absolute')1 
crazy speculation as a result of currency inti at in 
in the island Empire. Its effect vill prohub'y be 
felt here at an early date in lower prices of Japanese 
raw materials and manufactured goods, and on that 
account, tin* course of events in Japan s of interest 
here.

Efoe Chronicle
Banning, 3Murante anD finance

Established 1881. Published Every Friday 
F. WILSON-SMITH, Proprietor and Managing Editor 

OFFICE :
400-408 Lake of the Woods Building,

10 St John Street, Montreal.
Annual Subscription $3.00 Single Copy, 10 cents.

MONTREAL, FRIDAY. Jl’NE Ith, 1920

THE GENERAL FINANCIAL SITUATION
(Continued from front Page)

Dominion has suffered from frost, chiefly because 
•lie depth of snow furnished a sufficient protection 
and because the more even tenqie rat tire of March 
and April did less harm than the usual alterna­
tions of tliawing and freezing.

It is now |ios-il)le to appraise the price-cutting 
eruption at something like its true value. It does 
not signify, as was pointed out in these columns, 
some weeks ago, an immediate and general decline 
in prices, but it does indicate a certain amount of 
unrest and (Kissibly, the fact that the steady un- 
ini|ieded movement upwards of prices has about 
c(line to an end. Prices will probably go on 
moving upwards on certain lines, but in others 
will be uncertainty and unsettlement — in fact, 
uncertainty and unselllement aie already apparent 
in the United States. New England textile mills 
are beginning to curtail product ion, and manu­
facturers are frankly declaring that they expect 
to have a large portion of their machinery idle' be­
cause of the break in prices, inability to book 
orders and conditions which make retrenchment in 
the cost of production absolutely necessary. On 
the other hand, it is pointed out, and this criticism 
holds good of Montreal as it does of American 
centres, that while goods have unquestionably been 
subjected in some cases to drastic cuts, it looks as 
if in most cases they were goods of the less desir­
able class. Merc hants are apparently ex|ieriment- 
ing with the market, offering at reduced prices 
wares that have overstayed the season, or those 
which the experience of iccent weeks has shown 
not likely to be in cagar demand. It is yet too 
early to appraise the effect of the new "luxury 
taxes" in this connection, but their appearance at 
this time, when the public mind has become un­
settled will, we should say undoubtedly be to cause 
tile public to hold-off purchases to some extent.
It is noted that already the effect of these taxes 
has been to secure some reduction from previously 
ruling prices of articles affected, and this tendency 
may be cx|>eeted to continue. While a reduction 
in purchases means a lower revenue front these 
taxes, they have of course, a double object, and the 
Minister of Finance will probably be well satisfied ••percent, over last year in the ainoimt involved.

LLOYDS HANK LIMITED
The sixty-second statement of Lloyds Hank 

Limited reveals the available protits for the year 
ending December 31st, 1919 at €2,*70.3112 after 
making full provision for bad debts, income tax. 
salaries, bonuses, annual contribution to Provident 
and Insurance fund, and charges of all kinds. To 
this has be added i'172,765 brought forward from 
the previous year, making a total c f 13.319.007

Out of this total a dividend at lit rale of Ip*• K 
per cent. |ht annum, was paid for ill ■ half year 
ended June 30th, 1919, amounting to t">72,377. 
the sum of A'200,000 was plac ed to the Hank Pic 
mises account and 4M ,150,000 to the Special Con 
tingency Account for writing down the Banks In­
vestments ; 100.000 was allocated to the Stall 
Widows and Orphans Fund ; and (Mùo.oon added 
to the Reserve Fund. After making these appro­
priations, there is a balance of 4M.220,11*0 remain­
ing, out of which it was decided to pat a cloak ml 
for the half-year ending Ilecemher 31st, 1919 and 
a bonus of three shillings per share fur the same 
period. The dividends and bonus together re­
present a distribution for the whole year cf 20 per 
e ellt.
profit and loss, against 4'472,755 brought forward 
in 1918.

Idoyd Bank have a paid up capital of to.120.VII 
and reserve fund of .4*9.676,1Où. Its total Assets 
amount to 4377,113,92*.

The balance of 4606,420 was carried to

WINNIPEG BUILDING BRISK
An it crease in building operations of over 100 

per cent, is shown in the building permits issued 
since the first of the year. Approximately 1,000 
permits have been issued, amounting to well over 
$4,000.000 in value, which is an increase of *00
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LIVERPOOL and LONDON GLOBE
INSURANCE COMPANY LIMITED

CANADIAN BRANCH HEAP OFFICE - MONTREAL
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Willie* Melees ■•*»»•>
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THE LIVERPOOL - MANITOBA
ASSURANCE COMPANY
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The Globe Indemnity Company
of Canada
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John I mo, Seenfer» and General Menafet 
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INSURANCE COMPANY OF NORTH AMERICA■j

$5,000,000CAPITAL
ASSETS IN EXCESS OF $36,000,000

Iumuc» .prcially «l.»ir»blr form, of Uee end Occupancy. Rental -rd Leasehold In.ur.ncc 
Adente in all the principal Cities of Canada and the United State

ROBERT HAMPHON & HON. LIMITED
i ST. JOHN STREET, MONTREALGeneral Adenta for Canada

►

THE BRITISH QEHERAL IHSURAHCE CO. LIMITED
or LOSDON. ENGLAND

fire insurance
Lewis Building, Montreal

EDMUND FOSTER. Aeu.Unt Maimgrr
Head Office for Canada :

THOMAS F. DOSNIN, Mm«|W C«*d»
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IMPERIAL BANK OF CANADA available assets, represent 53.80 per vent, of tlie 
liabilities to the public.

While no addition has been made to either 
capital slock or reserve, the former standing at $7,- 
000,000 and the latter at $7,500,000 yet. as already 
|>ointed out, the large sum carried forward is to 
nil intents and purposes, an addition to the reserve.

When a bank can at one and the sonic time 
expand in its business ramifications, increase its 
profits and improve its financial position generally 
it can with reason be taken as evidence of effi­
ciency in its management as well ns a sign of pros- 
jierity in the country.

That this has been the experience of the Im­
perial Rank of Canada during the fiscal year ending 
April 30th, last is quite apparent from the annual 
statement presented to the shareholders at their 
meeting in Toronto on May 20th.

Increase in Business.
Although the bs lk opened forty-two new 

brandies during the year, or a total of seventy-six 
since the armistice was signed, the most satisfactory 
proof of the bank's expansion is, of course, the 
extent of the business done and the profits earned. 
In both these respects the statement of the Imperial 
Rank stands the test.

Current, or commercial loans, for example, in­
creased during the year, by $11.908,232 or 24.53 
per cent., the total at the end of the fiscal year 
being $60,452,943, as compared with $48,544,711 
for the corresponding period of 1919. The in­
crease in total defiosits was even larger, the gain 
being $14,585,983—a total of $97,784,217 against 
$83,198,234 for the previous year and an improve­
ment of 17.53 per cent. $72,676,679 of this amount 
were savings or interest bearing deposits, an in­
crease of $$10,964,535, or 18 per cent. Non-in- 
terost Rearing deposits increased $3.621$448, in 
note circulation there was an appreciation of $1 ,- 
483,489.

INCREASED VALUE OF LAND
If the volume of emigration now being directed 

to Canada is to be satisfactorily assimilated, it is 
necessary that suitable agricultural land should 
be available at a relatively low price, within a 
moderate distance of railroad, educational ami other 
facilities conducive to tolerable social comfort. The 
value of occupied farm lands in all parts of Canada 
has advanced to an average of $52 per acre, as 
compared with $40 |>er acre just prior to the war, 
or by 30 per cent. On the prairies, the average 
price |>er acre has advanced $7, in Ontario and 
Quebec from $12 to $25, and in the Maritime Pro­
vinces from $6 to $13 |ier acre. Even with these 
advances the price remains relatively low. varying 
from $29 in Alberta to $72 in Quebec, and $174 in 
Rritish Columbia. These prices, however, are for 
improve.l lands, and particularly in the West, are 
■ nvh higher than those of wild lai ds, of which the 
Superintendent of Immigration says there are 128.- 
000,000 acres awaiting development in the three 
I rairic provinces. It is evident, therefore, that the 
opporiunities for increased settlement and prodiic 
• ion or ■ much more favourable in Canada than in 
other more densely settled areas of North Amer­
ica In some parts of the United States, land 
.1,ices have more than doubled and are still advanc­
ing. For instance, in the State of Iowa $900,000 
was paid in March for 2,322 acres, or $387 an 
acre, while in May a year ago 1,571 acres was pur­
chased for $353,583 which were resold by August 
for $457,647, the spread being $104,061 A leading 
bank of that State says that in recent litigation in- 
vclving a land-selling coni|>aiiy, one salesman 
testified that he had received $155,000 in salary and 
commissions for seven months' work. the high 
prices prevailing for agricultural produce being 
quoted as the justification for these conditions. In 
Canada, where the prices for produce vary but 
little from those in the United States, land values 
have aviva need only moderately, and offer op|«>r- 
tunities which should induce immigration, 
is again assuming large pnqsnTiuiis, it i- reason­
able to ho|ie for farm production on a larger scale, 
and present conditions in domestic manufacturing 
centres, and in those countries to which 
extends, are such as to justify the expectation that 
the demand for food stuffs will maintain prices 
that will lie profitable to the producer.

Bank of Commerce Monthly

Profits Beach $1,379,318.
The profits, after making the usual deductions, 

amount to $1,379,318. This, compared with the 
previous year, is an increase of $131,802 or 10.56 
per cent.

As a result of the favorable experience in respect 
to profits the directorate has been able, in addition 
to the usual dividend of 12 per cent, to pay a bonus 
of 1 per cent. The total outlay for these two pur­
ismes was $910,000, compared with $840,000 the 
previous year. After contributing $140,000 to the 
pension fund, $125,000 in Dominion Oovernment 
taxes, $5,000 to repatriation campaign, and $2.500 
to officers' guarantee fund, there was carried 
forward a balance of $1,062,278, which exceeded 
that of the previous by $196,,819, or 22.74 per cent.

Strong Position in Assets.
The Imperial Rank is to be congratulated on its 

strong position respecting assets. The total in­
creased by no less than $16,087,711, the figures 
lieing $128.274,168, as against $112,186.457 at the 
end of April 1919. Cash assets alone at $30,170.982 
equal to 32 per cent, of the bank's liabilities to the 
public, while the sum of $60,499,720 immediately

As llii-
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Commercial Union Assurance Company Limited
of London, England

THS LA MIST GENERAL INSURANCE COMPANY IN THE WORLD 
as at «1st Dee., Hit.

Total Annual Income exceeds. 664,000,000 
Total Fire Losses Paid. . . . 215,897,380
Deposit with Dominion Gov’t.

Capital Fully Subscribed. . . . 614,750,000

SSLK£v.:.v.: &SgTotal Funds exceed. . . . 174,000,000
1,401,333 i

Palatine Insurance Company Limited
of London, England
as at 31st Dec., I9i8.

61,000,000 ! Total Income. -.................
Funds.......................................
Deposit with Dominion Gov't.

63,402,513
6,062.500

351.266
Capital Fully Paid. . .
Fire Premiums 1918. . .
Interest Net.....................

N.B.--In addition to
Assurance Company

Application» lor Agendas Solicited in Unrepresented Districts 
Hsatf Offles: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-231 ST. JAMES STREET, MONTREAL
W. S. JOPLINO, Manager

.,1 . . 3,305,020
. . 157,493
the above there is the further guarantee of the Commercial Union 

Limited, whose Fundi exceed $174,000,000.■ >

1 accident « fire

ASSURANCE COMPANY
Head Office,

H. F. RODEN, Manager, Casually Derailment
gente, iFire) ____
G. U. PRICE 8s CO.. LIMITED 
Eank of Toronto Bldg., Montreal

THE CANADA MONTREAL

T. H. HUDSON, Ménager, Fire Department.
Local Ornerai AFoliciee Querent red by

Commercial Union Assurance 
Company Limited

ASSETS EXCEED
$93,000,000

FIRE - MARINE - HAIL 
AUTOMOBILE

EAGLE iAr STAR and 
BRITISH DOMINIONS

ni INSURANCE COMPANY LIMITED
OF LONDON. ENGLAND E. C. G. JOHNSON, Assistant Manager 

HEAD OFFICE FOR CANADA - TORONTO
General Agents - MONTREAL and TORONTO

J. H. RIDDEL, Manager for Canada

DALE 6. COMPANY, Limited -

THE

FIRE INSURANCE COMPANY OF CANADAi#
MONTREAL

Authorized Capital. $14300,000 Subscribed Capital, $500,000 Paid Up Capital, $200,000

* GKNKRAI. FIRK INSURANCE BUSINESS TRANSACTED

Vlee-Preeldent and Managing Director : J. E. CLEMENTPresident : Hen. H. OANOUHANO;



Montreal, Jvnb 4, 1920 THE CHBONICLE No. 2-2 «17

CALEDONIAN INSURANCE COMPANY
The 115th annual rc|>ort of “the oldeet Scottish 

Insurance Office,’' so well known as the Caledonian 
Insurance Company, reveals a continuance of the 
successful results, ami great pros|>erity. recorded 
in tlie Company's Statement for the year 1U1H, 
and which latter were chronicled as being the best 
achieved from any one years operations in the 
history of the Company. That this record has boon 
well maintained during the year (1919) under 
review, is shown by the statement published on 
another page.. The total funds of the Company 
are now $25,128,855, as compared with $23,066,- 
193 in 1018, indicating a growth of $2,062,062. 
The total balances transferred to Prolit and Isms, 
from Underwriting and interest, amount to $770,- 
721 comparing wiht $507,428 in the preceding year.

Fire Department.
For the third year in succession a record has 

been established in the increase in net lire pre­
miums. For the year under review, the net lire 
premiums totalled $3,527,755 showing an increase 
of $425,060, following an increase of $366,940 in 
1018 over 1017. The increase in lire premiums 
for the past live years combined exceed $1.275 
000. The substantiilil growth in lire premiums 
for 1019, is accompanied by a satisfactory loss 
ratio of 45.3 per cent. This is more favourable 
than in 1018 when the loss ratio was 48.96 per 
cent. Commission Expenses and taxes absorbed 
the moderate ratio of 36.6 |>or cent, of the pre­
miums compared with 35.9 |>or cent, in 1918,—a 
slight increase which accords with general ex- 
|ierience. The 40 |>cr cent, for unexpired risk 
on the increase in premium income amounted to 
8170.025.
the end of the year totalled $1.111.1110 including 
an additional reserve of $1,000,000—an increase of 
~3">6,185. This strengthening of reserves is most 
commendable in view of the rapid development 
which is taking place in the fire branch. The Cale­
donian has long enjoyed a high reputation for 
financial strength, its funds in all departments have 
I iron maintained on a scale affording the most 
complete security to policyholder*.

Like other composite offices, the Caledonian 
operates in practically all branches of insurance. 
It however, confines its operations in Canada to 
lire insurance. The Company entered the Dom­
inion as far back as 1883. and its liigb prestige 
for honourable and liberal dealings with its < lients, 
is being well maintained under the very (sipular 
management of Mr. John (i. llorthwick, who is 
also Canadian manager of the Caledoniaii-Americaii 
Insurance Company of New York, (a subsdiary 
company which entered the Dominion during the 
present year) and whose advent will mean increas­

ed facilities in lire insurance for the influential 
organization throughout Canada of the Caledonian 
Insurance Company. The ipiality of the busi­
ness written in the Dominion is indicated by the 
Company's unusually line c\|ierience during tlie 
year 1919, when its loss ratio at 36.51) per cent., 
was more favourable tlviu was recorded for the 
majority of Companies operating in Canada. This 
fine experience was preceded by a loss ratio of 
19.19 percent, in 1918.. We understand excellent 
connections have been formed throughout Canada 
for the new arrival, “Tlie Caledotiian-Ainerican In­
surance Company" whose contracts are guaranteed 
by the [sirent company, as above.

KEDKAFTIMi OF CANCELLATION 
NOTICES

flic Editor,
The Chronicle.

Sir:—
The case reported in your issue of 28th ills!.. 

Est Patterson vs. North British & Mercantile, it 
is staled will have the effect of causing many com­
panies to redraft their notices of cancellation. One 
would imagine the exercise of a little common sense 
would hav rendered such redrafting unnecessary.

Where a premium is not paid the only safe 
course is to notify the policy holder that the policy 
is void “for non-payment of premium." It is 
rather an absurdity to suppose hat a Company 
can go no contending that the assured owes it some, 
thing and then attempt to evade liability. The pre­
mium is the consideration and if it is not paid there 
is no binding contract : if you sue for recovery of 
the premium it implies that you gave the assured 
credit, and if you agreed to trust him then it is 
equivalent to treating it as “consideration."

There are many practices equally childish that 
might well be revised, and Is'anse the 'ompanies 
have been following them " for a considerable period 
of time" does not remove them from that category.

"FI It ST PRINCIPLES

The amount of lire insurance fund at

Montreal, May 31st, 1920.

BRITISH COLUMBIA'S LUMBFB 
INDUSTRY

With the [xissession of the greatest stand of 
log timber of any area on the American mutinent, 
lb' province of British Columbia must inevitably 
play a large part in the rebuilding of tin1 devastat- 

-•I regions of Europe, and in meeting the require­
ments of England, Oceania, India. South Africa 
and other portions of the British Empire. In 
addition to this Empire trade, the province's 
Douglas fir, cedar and spruce commue to be in 
great demand in the Orient, and there is a great 
field for future expansion in this direction.
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THE REPORT

... fcinM rap
\,.cunt, allowing the i.-ull <4 the operation» f.ir the y

■n,.. Zi*:* ••«*« .csi.»--- ;.r-«
N,",r":w«: £ïrS— >.* >«> ****.1 *■«. -• *• «*•*

|, Ik under diwxiunt, »iiH«inted to...................

Mr
. . .» tel},549 fit)

.*1444.778.:!.
Making a bdal at «redit <1 Vnfit and law '«count

Ini» lie.ni appropriated a* follow»:— 
annum ..

. . H40,000.00
70,000. (Ml 
t2.MJ0.00 

111),000.(*» 
. .. 5,000.00

.. 125,000.(11
. .. 1,062,278.01

Tli14 iniKMint
Dividend» at the tale <f I'd per «wit. per 

iu.uu» I.f I lier «eut for I he year..
Annual .oiilnlwla.il V- tHfhvr»' lVnaj.ii ami l.imnraiitee Fund»
SiMx-ial contrihutwm to Vena»ai r u.id .....................
I ontriliiition to Repatriation Vampmgn
lkiiiiniion «"«eminent Taxe» .. .........................
Italian..- of Account earned forward.......................

$ >.244.778 <M

Itranehea .4 the Dank have la-en opened at the following P™nt«. in «Mitam to
During tiie year

lli.w referr.il to 111 laat year» Report:
IN ALBERTA—Venalto. Bittern laike. (Vrlill: hdmonton:

(;riftin Creek. «.Wynne l.ouaana. IVl.inenn * (Toaanig, Imcliu, \SeetUk.
IN BRITISH COLUMBIA—'Vinton. Michel.
IN MANITOBA—Ma.4lreg«.r; Winnipeg—l’ortag • ami Colony St root.. , , ,

.....S-lNaiila-r- Siaiuford. Sioux 4 »»ik.wt. \erachoyle, \\ alkemlle
IN SASKATCHEWAN—Cando. Fdgeley. F.ain lake. Handel, lebret. hippen, Wk >n.

The following Bran, lies have been ckiaed:
IN ALBERTA—Ihihineon s 4 riaeing. R.s'kfoit.
IN BRITISH COLUMBIA—Kimberley 
IN ONTARIO—Haunt Elgin.
It u* with deep regret that your ..... i 1

wl... was one ■ f the original founder* of the Bank and 
Mr vim» Roger», who l a* lawn a lhrector eince 18 . ami , .. .
II. Vi... |.„.d.n •« ha* liecu til lei l.y the appointment of Dr. W. It. Memtt

1 » ?,.‘.n ,™ on the Hut,I have not been Ailed, ami a Dv-I.w reducmg the number .4 Director» 
niimlx'r to twelve will tx* submitted to you.k, ten with Ptme 2 ", "j wrviw ,g ,he Bank a» l«l. and. l-a nnt.l re.-en.ly

V V , ; I ' liramh.w lia» lieen a|«point.»l to tlie pent mo of AumeUnt t "'itérai Manager,
r'e 'vu.btor- anmun.e.1 by 'von hare mad^their ruwinIjM VrTb^Wew^fw ^pmüLcm 

Vlie l'uil' (Iffhe ,.m! itîan.4»'"T.'e"'lli. *■» '-refnlly .napected during the year m Accotdanee with

I|W '“‘t*!. IbreCor» .gam .twite to testify to the eatiafaetory manner 

ilt-ohurijed their iwprvtive duties.
Ml of which i« reapectfutly submitted.

I24lli Street Norvo «I Boulcvanl.

Director» have to rerord tl»' death .hiring the year of Mr William 
Director aime n« inception; al-o «4 
'• " nine IVIt The vacancy in

in which the («Accra of the Bank

have
PEIJ5G HtlWUND,

President

Held at the Head Office
Toronto, Wednesday, Hay 26th, 1V20, at 12 noon

Imperial Bank of Canada
Forty-Fifth Annual Heeling of the Shareholders

Montreal, June 4, 1920THE CHRONICLE
018 No. 22
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LIABILITIES.
Notes of flu- Hank m emulation...............$ 13/: 154,219.00

not bearing in-
Wrvvt..................................$25,107,317.14

Deposits bearing interest, 
including interest arvru- 
cd to date of State- 
iueni ..

ASSETS
( urrvnt Coin held by the 

Hank .. .
Dominion 

Notes ..

................. * 2,647, bH.62
Government

7,928,326 25
---------------------- 1 10.57:». iso 87

ÏVposit* in the Central (Solti Hesn'ot 7,000,1101).0U 
Deposit with Hi Minister for tin* pur­

ls inc* of the (Nrvulation Fund..
. Notes of other Hanks................................

Cheques on other H inks.............................
Halanees due h> « 'her Hanks in 4 'anada 
Due from Hanks and Hunkmg 

(student* in the United Kingdom ..
Due from Hanks anti Hanking < orrvs- 

]H>ndente elsewhere than in Canada 
ami the United Kingdom....................

.. .. 72.676,6?.) 95
97,784.217 VJ 40I.H97.0B 

876,58*% m 
:».s7.),:i4H is 

.Vkl.oi5.8V

Ha la nce* due to otlier 
Banks m Cana,la .. . .$ 

Due to Hanks and Hank­
ing ( or rest 
the United 

I>epc*its by and liai­
ent vs due to Hanks 
ekewhere than in Can­
ada ami the United
Kingdom.............................

Aeeeptames under letters 
of Credit (a* per vmtra)

90.: Ms 67

tondent* in 
Kingdom 5.I92.7S 1,218.911 V9

n.iwv.vio :*.s 
8 :m.l7o.ys2 :tl

3JI.5IV 61 I>ominu)u ami Provincial 
( iovvinmeni Seeuntnv*.

ling market498,400 00 not exvtMH
value......................................

Canadian Municipal Secur­
ities, and Brima Foreign 
ami Colonial Public Ssur- 
ities other than Can- 
atlian .. ..

Hail way ami other Honda, 
Debentures and Shfks. 
not exveetling market 
value......................................

1,903,161 U> $ O.I.Kl.tVVi 57

Total Liabilities to the
public ...................................

Capital Strnk paid hi ..
Keserves. Fund Xvvoimt $ 7,5<IU*t>.<JO 
Dividend No. IIV (payable 

1st May, 19201 for three 
months, at the rate of
12% per annum...............

Bonus of 1% for the v.*ar 
(payable May 1st, ivjo 

Balance of Profit ami ixws 
Account carried forward 1,062.278.01

$112,1.11,890.15 
7,000.000.00

. .. 11,304,227.15

910.000. (JO 112,046 82
18,u>j.9;:t 54

70,000.00 I .«unis to Provincial Gov­
ernments

ï.oans to Cities, Towns,
Municipalities and School
Districts................................

Call uml Short I amn> (not 
exceeding thirty dn\«) in 
Canada on Honda, De­
bentures an ! Stock* 5 700.096 95

$ 1,157,000 00

8,8(2.278.04
5,279,714 I I

12.l75.sll «»; 
$ 60,499.726 V4

Other Current i! «ins and Discounts in 
Canada (le** rebate of interest).. 00,152.913.43

l.iulnbties of Cust-liner* under Isvter* «.f
of Cn-dit las per contra)......................

Overdue Debts (estimati I I«*m provided
498 . |m oo

f« »rl 51 1.921 72 
576.76V 57Heal Estate (other than Hank premise*) 

Mortgages on Heal Ivtate s »ld b> the 
Bank...............

Hank Pn»iinees, at not more than <rt*t.
less amounts written « IT...............

Other Assets, not included in the forc-
going...................................................

517.116 V,

4,655.301 II

558.792 86 
$128,274 NW IV

$126,274.168 19

AUDITORS' REPORT TO SHAREHOLDERS.
We have compared the altove Halanre Shet*t vv th the book* and accounts of tin Chief Office of 

Imperial Hank of ( amulh ami with certified returns received from it* Branches, and after checking 
the rush ami verifying the securities at the Chief O’fiee and certain <>( tie nrimpal Branch*** mi Uftth 
April, 19J0, we cert if) that in our «pinion such Hal nice Sheet Txhiibit* a true and cor nr t view of the 
Hank * affairs accord mg to the heat of our information,, the explanations given to us ami a* shown In the 
[took* of the Hank.

In addition to the examnations mentioned, the cash and securities at the Chief Office 
and certain of the principal Branche* were <he«dced a » | verified by us durin-g the year uml found to l»e in 
acrord with the ho>k* « f the Hu ok

All information and explanation* requins! have been given to us and all transactions of the Hank 
which have come ululer our notice have in our op i non been within the powers of tin* Hank

41 T. OlARKSON. PC.A.,
H. 1 D1LWORTH. F.C.A .

of Clarkson, ( lonlon A Dll worth.
The customary motions were made and carriisl unanimously.
Mr (1. T. Clirkwon, F.C. X . Toronto, ami Mr. H J. Dilworth. F.C.A., Toronto, were appointed 

Xmlitor* of the Bank for the ensuing year
Hie Scrutineers appoint'd at tin* meeting rep » tod the following fihareho!d«*r-* did) el«s t*xl I>u. < t*.r 

fur the ensuing year: Mr Peleg Howland. William Hamilton Merritt, M IV 181 < athai n*>). Sir William 
4 {age Sir James Ailcirw. K.C. (Winnipeg*, John North way. J F. Michie, Sir Jam.** W«mk1m, I. Max. I rank 
A. Rolph, R. 8. Wablie.

Xt a subwnuent n coring < f the Directe*-», M Peleg llowlaml was re-elected President, ami Dr 
W 11 Merritt. Vice-Pit sident for the en-iimg year.

PHI il Xi (HOWLAND, W Mi H I XT
( ii*ncr:il Manager.President

••
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CASUALTYFIREA The Northern Assurance Co. Limitedli Of England
ACCUMULATED FUNDS, ISIS • •TS.MB.SSO.SO 

InolMdUie M> Capitol of X,0<O.'0°P°
Lewie Building, 11 St. John Street, Montreal

"

Head Office for Canada:

lit» Department
a E. MOBERLY, Manager

All*, wueer, Mam

Fis FIREH THEFIRE8 TRo^al Scottieb
V 4L -J* J*

giasgO^/rl INSURANCE COMPANY LIMITED 
of Glasgow, Scotland

HEAD OFFICE FOR CANADA 
17 6T. JOHN STREET 

MONTREAL are guaranteed by 
E. MOBERLY, The Northern Assurance Company Limited, of England

This Company's contracts

■

THE ST. PAUL FIRE AHD MARINE INSURANCECOMPANY
■ timj9*rvKATMD tm a

;* MoADAM. 8H ERR ITT A COMPANY
Otmtnl Apsti!!• > *

Ufa BuMdlng
k.1.

BRITISH TRADERS'INSURANCE COMPANY, LIMITEDü hrHeedHOWS

FIRE & MARINE INSURANCE
% FAI» 8UICB OSOA11ISATIO*

Y C. E. DBATTOWtor

i MONTNEAL

the STRATHCONA c“5r -
steady course and is now begin­
ning to gather the fruits of its 
wise and sound policy.”6 FIRE INSURANCE COMPANY

1 ■■an OFFICE: MONTREAL» i" t.
H FT. JAMES St o

Hi
-
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RAILWAY PASSENGERS ASSURANCE 

COMPANY
cushire Fire, at the recent annual meeting in 
London of the Standard Marine, of which he is 

Oreat changes have taken place since the Rail- chairman :
way Passengers Assurance Company first started ‘ The war brought about a transitory prosperity 
on its useful career nearly three quarters pf a marine companies made unlooked-for’profits, hut 
century ago : and the title of the Company no • this precipitate,| competition, and w ith 110 British 
longer indicates the scope and variety of its opera- companies now transacting direct marine business 
tions. Competition has become desperately keen, —ns compared with 17 in IBM—it is perh , tk log,, 
and the Companies with many departments—the cal that we should now be encountering reduced 
modern insurance "stores" have to be reckoned rates and weaker conditions. Simultaneously the 
with. The Railway Passengers, no doubt, must last 1 or 5 months have witnessed a series of no 
fee! the full force of this competition, but the old portant losses, happening in iiianv cases to deter- 
Company, keeps well up to date, in the facilities riorated hulls or to the inferior type of vessel 
it oilers in its special domain, which include Ac- hurriedly constructed during the 
rident, Health, Employers and Public Liability, adverse feature—part of the ‘flotsam and jetsam1 
Motor Car, Elevator, Teams, Plate Glass. Hur- of the war—is the heavy incidence of loss du, to 
glary, and Fidelity Bonding.. The Company has theft and pilferage, which, with other abnormal
built up a great reputation for prompt and equit- conditions, must have an influence for ......  time
able dealings with its clients, and it may well lie to tome. For the present the barometer of 
assumed that a continuance of public favour is insurance business has gone back and 
assured to it. accept as reasonable the forecast cloudy and un-

The business transacted by the Railway Pas- settled ; visibility indifferent.’ " 
songera has expanded considerably, and is retain­
ing its old characteristic of excellent results. For 
the year ended 31st December, 1919, the net pre­
miums amounted to $3,-138,(540, as compared with 
$2,908,455 in 1918 and $2,381,385 in 1917. These 
figures indicate a growth in premium income 
during the pist two years of $1,051,255. The 
interest from investments for the year under 
review amounted to $203,005. The business 
showed the excellent profits of 13.43 per cent.
The Employers Liability and General Funds of 
the Company were substantially increased during 
the year. The Assets were increased during the 
year from $5,757,715 to $6,437,145, a growth of 
$700,000, Insurance Funds total $2,4(50.535 in­
dicating an increase of $689,870 ns compared with 
1918. The balance to Profit and Loss is 
$2,603,255.

The Railway Passengers, under the conservative 
management of Mr. F. H. Russell has been operat­
ing in Canada for the past 18 years. Its business 
has been carefully selected, and the wise fsilicy 
continued of looking more to quality of the risk 
rather ÿhaii unduv extension of income. This 
fioliey has been well justified by results. The 
(Hipularity of the Company and its high prestige is 
well maintained throughout the iViminion as is 
evidenced by the satisfactory growth in its busi­
ness recorded each year.

war. Another

marine 
one mav

Bute of Interest Famed by Vnited States 
Life Companies

An interesting tabulation showing the rate of 
interest earned on mean invested funds of forty- 
four of the oldest life insurance companies in the 
1 nited States is published by the Spectator, New 
York, for the year ended 31st Dec., 1919. It
shows that the rate of interest earned by them 
4.85 per cent. While this is slightly lower than 
for the four years immediately preceding, it is 
nevertheless higher than in any year prior to the 
World War, and is higher than the general 
age for the twenty-year period from 1900 to 1919, 
inclusive which is 4.80 per cent.

The enormous investments by life insurance eom- 
|«mies in Liberty Bonds, none of which yield as 
much as the average rate earned for the year, may 
be cited as one factor in the downward tendency 
of the general rate of interest earned, 
default in interest payments on bonds of foreign 
countries in which a few of the large companies 
had investments, together with the subsequent 
elimination of such foreign business entirely from 
the books of those companies, had some effect on 
the combined rate. Lastly, the heavy writing of 
new business by most of the companies, particu­
larly during the last three months of 1919. caused 
an accumulai ion of uninvested funds at the end 
of the year of which there was little or no time or 
opportunity to make satisfactory investments vield- 
itig a suitable rate of interest.

was

aver-

Tllcn the

Marine Outlook Cloudy and Unsettled
The general slump in the marine insurance 

market was thus commented upon by F. W. Pasme 
Rutter, general manager of the Isindon & Lan-



Montreal, .Toni: 4, 1920
the chronicle

022 No. 22

;! THE LONDON MUTUAL FIRETHE BRITISH AMERICA 
ASSURANCE COMPANY

.1

INSURANCE COMPANY
I

Incorporated 1833

Fire, Marine, Hail and 
Automobile 

HEAD OFFICE j

Krliablr 
over

].os-.es paid since organization 
over

$819,069.OS
368,882.48

Assets..........................................
Surplus to Policyholders.. ..

-X___________-
1

. TORONTO

Proftreiwivc
$1,300,000.00

$17,000,000.00

Old
ASSETS i

—
directors:

w. li. ME1KLE, President
Sir John Aird , 1' »•""»
llolit Hii Vnlike, Montreal MiUer Ush
U-OV Henry Hroek \ ” T[*n
Sdmi Cooper. Umd.m K-,. « -Col^th. H ^

**»'"■ FuUon'N"v"k UtimMo'cnrT
Jolm Honkin, K C., IX D '■ It- YVocid

E. F. G ARROW
Secretary

Î4
m

*
P-F ■

DIRECTORS:
S H. C. CARSON, Tarant» - •
F O WILLIAMS - •

AC. MCMASTER, K.C.
S O. M NESBITT 
W. H. HUNTER

head OFFICE - 33 SCOTT ST., TORONTO

... President 
. . VIce-PmIdeit

W. T. KERNAHAN 
H N. COWAN 
W. J WILCOXW. R MKIKI.E 

Prea. and Gen. Man
THOMAS F. DOBBIN, Resident Manager 

MONTREAL
QUEBEC BBANCH OrFlCl

W. J. CLEARY,
■UFC! MANAOHL

17 St. John Street, - MONTREAL
=

NORWICH UNION 
fire INSURANCE

SOCIETY, Limited

EaUbllahed 1864

New York Underwriters Agency
A. & J H. STODDART

Registered

100 William Street
isMiuRe auAiwnv

Fire. Accident and Sickness 
Employers’ Liability 

Automobile, Plate Glass
sesats WAHTSB roe na accident bbancb.

New York

provincial agents
Mnil'll', love, Hamilton and R»*sim

It. V Hunter. Ile-ident Partner, Montreal
( Inter Hammond «ml Nan ton. \\ inmi-eu 

Allred J Bell A Go. Halifax, N. ». 
White and Catkin. 8t. John N.B. 
Robert Dane, St. John e MW.

gd8KJSKS;^i~^.»JSŒ
r. a. tamms. an*

H A. JOSEL1N, Supt. for Canada
TORONTO_____________

THE
NORTH EMPIRE

FIRE INSURANCE COMPANY

INSURANCE
OFFICE

Kotinslrd 
A I» 
1710 SUN

Head Olfice: Threadneedle St.. London, Enq.

Pelltlei guirintaed by the London Gu»r»ntee 
A Accident Ce., Limited, Lendoi, Eng. ST, S",NTrH EWORLD

HeadOffice Paris Bldg . Winnipeg
TonoNToOrnci 218 CourtoinATio Liri Bioo

E. HOUNSOM, Manager
• vv. MAYNE McCOMBE. General Agent, 

Canada Lilt Bid*.. Montreal.

Canadian Branch:
15 Wellington St. East 

TORONTO. Ont.
LYMAN ROOT 

Manager
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19201918 1919
$ijam.1179 $i,8»i..mi $jhi ox

l,848,V«l -J.liTl.T'a 22f,.-2*27 
I VII V2 1.916.107 54,575

from thv lale Mr. Hinshaw's résident-»*, 4118 
Western Avenue, was largely attended. The Mon­
treal members of the ('. F. I . A. were present in 
n liody, to pay a last tribute of resj»ect to one of 
their oldest and most highly esteemed confreres. 
Out of town insurance men prisent, included Mr. 
-I. II. liiddcl. Toronto, u relative of the deceased. 
In addition to the insurance fraternity the business 
section of Montreal was represented by the presence 
of many prominent men. The floral tributes which 
were numerous included one from Mr. S. .1. Pipkin 
a member of the board of directors London. Kng., 
and Kx-Oeneral Manage* of the Atlas. The San 
Francisco branch, and the Vancouver branch, also 
sent beautiful tributes as did also, the stall' at the 
head office for Canada, Montreal.

LAKfiE SALARIES VAU) INSURANCE 
IIKOKKHN

I'lie average lire insurance company oflii ial, who 
read the testimony in tin* suit of Thus. .1. l’rind- 
ville for dividends from .lolmsoii & Higgins recently 
tried in the courts, and realized the big salaries, 
paid some of the leading officials of that well known 
linn of brokers, must have been forced to wish that 
lie had taken to brokerage instead of tin* proud 
position of a company official. The evidence 
disclosed the following salaries paid some of the 
Johnson A Higgins officials:—President. \V. It. 
Boyleaux, $161,‘>411 for 1919: Vice-President, 
the same. Chairman, of the Hoard, \V. 11. Cow. 
$118.781; Vice-Presidents, Tlotsford. I'avey Lowe 
Keegan and Hopkins, $104,527, . $95,025.
$75,8*20, and $56,865, respertivelv.

TRAFFIC RETURNS

Canadian Pacific Railway

April :«........... $#,161,am $48,570.11» *57,972.<»» $9. toj.nrn
1918 1919 t9*.*nYear in dale

I nriwsfl19W1918 11119Week ending
May 7 ............ *1,011,000 $5.85649» $1.52 MU) $flRt.a«
\lav it a, 109,non 2,9.wo> a570.011 017.0»
Alav 21 .. . 11.847,«II *2,957,010 3,•81,#» 676,(10»

Grand Trunk Railway
Inrrisiw*1019 logo1918Year to dite

April 80............$19,002.967 *19,361.387 $20.949,326 *1,587.931

Week ending
May 7 .. ..
May 14 
May 21 .. ..

Iticreaaa
$1.4.14.727 *l.li»,:i52 *1.250.047 *125,655 

1.480.906 1.614.162 1.061627 VI, 46".
1,676,8» 1.19». 112 1,704.9:15 :i*>.«23

19*201918 1919

Canadian National Railway»
! nrriww19291918 1019Year to date

April 00.. .. $27.159.581 $*1,492.4# $2.132.875

LATE MR. M. C. HINSHAW

At a special meeting of the Montreal Committee 
of the Canadian Fire Underwriters Association, 
promptly convened on May '26th. Mr. John Jenkins, 
Vice-President in the chair, amt there licing a loll 
iltendunee of members, the following resolution 
ias moved and carried by a silent, standing vote:

"Whereas it has pleased Almighty Cod to re­
move from our midst our much esteemed and 
‘greatly reajieeted confrère, Matthew Cochrane 
Hioshaw, who, as Manager fur Canada of tin* 

‘Atlas Assurance Company, has Imd a seat at this 
‘Hoard tor close upon thirty years, serving as Pre­
sident during the term 1905-6, this Meeting de­
sires to place on record its deep sense of the loss 
sustained by our Association through the death 

‘of so valued a member, as well as an appreciation 
‘of the many sterling cpiulilies of mind and heart 
ixisso-sed by our late lamented friend and collea­
gue
"Mr. Hiushuw came to Canada in tin* year 1891, 

‘to assume tlie management of the Canadian 
‘Branch of the “Atlas," which Company lie Imd 
‘previously served in a similar rapacity in (llaagow. 
and during all these intervening years his ripe 

‘experience and wise counsel have ever been freely 
‘given in sup|*>rt of sound underwriting practice, 
and all t liât made for the advancement of the 
'interests to which his life had been devoted.

“A strong personality with pronounced views, 
though tolerant of the views of others with whom 

‘lie may have differed; unswervingly standing for 
‘what he believed to lie tin* right, lie made his 
‘influence felt in our deliberations and in shaping 
‘the jxilicies of our Association. Through his 
death fire insurance in Canada is the poorer.
"In liis social and jiersonal relations with his 

'fellow members Mr. Hinshaw xvas an outstand­
ing figure. His bright and cheery disposition 
endeared him to all. To our older members who 

‘knew him intimately will occur many pleasant 
‘memories of days tang syne ; to our younger 

members, the upright man:
'* ‘From scenes like thex* old Scotia’s grandeur 

springs,
" That makes her loved at home, revered aim a*l :
" ‘Princes and lords are hut the breath of kings,
" An honest man’s t lu* noblest work of tiod."
"Ik* it resolved that a floral tribute la* offered 

with an expression of deepest sympathy and that 
“the members of this Association attend the funeral 
"in a body :

"Be it further resolved that a copy of this re-olu- 
"lion Is* handed Mrs. Hinshaw. and one a'so for­
warded to the Atlas Assurance Company Limited 

"London."
The funeral which took place on the 28th tilt.
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Canadian
Government
Deposit
$1,622,000.00

THE EMPLOYER’S!
Liability Assurance Corporation, Limited

of London England

ANTOMOBIll INSURANCE, etww acoioint, rasMSTy •»"»««.
Pill, THEFT and TRANSPUTATWI

Accident, Sickness. Passenger and Freight Elevator, 
Burglary. Hall. Bailer. Plate Glass, Explosion and Fire 

Insurance. Fidelity Guarantee and Contract Bonds..

ft
e- «5

a
M ymm Personal

Stands First
in the

liberality of it» 
Policy contracts, 

in financial strength 
and in the 

liberality of its lose 
settlement.

»
OFFICES:

Lewie Building Montreal

John Jenkine,
Temple Building, Toronto.

Charles W. I. Woodland, Fire ManagerGeneral Manager for Ceneda and Ntwfoundland

Applications for Agencies Invited

TRANSACTS t
Automobile 

Burglary 
Postal

Fidelity Guarantees. Plate Glass.

Personal Accident 
Sickness

i-îîAy;
it Liabilityc £

>l *

% M2 St. James Street, MONTNEAL7*

ir direct Agenclee Invited.illoatli

The Ocean Accident & Guarantee Corporation Umiw
automobile insurance

ACCIDENT, PEOrEETT DAMAGE, OOUJRMMI, raUB^THETT end TRANSPORTATION Is wRoi tht 
pnSlIe demande.

meet thsst rwquirsmsnts undsr

A OempretwBAlve Pedey eet

TU "OCEAN” W. T.JOBE W. WWTBOEE.
• ■pert at rade at Ma

iaefc OUaei 
CHANTS SAHS BLDG, 

MOWTBBAL
TORONTOCtffedtMi Head Office: Ocean

The Dominion of Canada Guarantee & Accident Ins. Co.
>Olk

TN OMut art 
Streepst Canadian
Casofty Caapaay

rflLATE ORAM 
AUTOMOBILE INSURANCE 

IP» INBUBANCE
BURGLARY 
eUARANTSE BONDS

0. A. W1TBSBS, M if.B. SOBBS1S,
CALGABT TA It CO UTSS
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THE OLDEST SCOTTISH INSURANCE OFFICE FOUNDED 1805

CALEDONIAN INSURANCE COMPANY
Extract» from the One Hundred mid Fifteenth Annual Report

FIRE DEPARTMENT
Net Premium* for 1910 um increase < f $4*35,0(30) ....
Interest on Fire Funds...................................................................

$■3,537,755
90,‘iM

$ *,(318.010
Deduct—Loeeee-40.90 per cent................................................

Commission Expenses ami Taxe»-413.1» per Cent
$ I.-598 .*335
I- 01 *331

$3.889.115

$ 738,>35 
.. ..$ 170,0351 lie reuse in Reserve for Unexpircd Risk, being 40 per cent of above ‘43*5,0»‘41 .. 

Surplus on Year's Trading Carried to Profit an 1 1 Account........................ $ 558/40

Tiie Balance at credit of Profit and Iakw Account forward front la>t year after providing for
Dividend was..................

To which has been added
Surphis on Year’s Trading as above...........................................
Transferred from :—Accident Insurance Account........................

Employers’ Liability Insurainee Account
General Insurance Account........................
Marine Insurance Account ............................
Balamv of General Interest Ac . ...

$ 771,(335

$ .558,540 
10,000 
30.01)0 
i5,000 

135.000 
.53.18.5

$ 770,735

$1.513.»
îsvw—Income Tax and Hxvtvs Profits Duty .. .................................................................................

Provision for depreciation • i Investments ...........................
Transferred to Fire Insurance Account to in rvai-v the unexpired Risk Rv»*rvv 

to 40 per cent of premium*....................................................................................................

174.935
100.Oi*»

1813,11>>
1(31,065

\t * r«ol11 i f Profit and Account- Hist December. 1919 .. $1,081 ‘335

FIRE INSURANCE ACCOUNT, 1919
Amount of Fire ln»uran< v Fund at the bi^ili­

ning of the year:--
Ib’sorve for Vnexpire I Risks .. ..$1,054.915 
Additional Reserve.. .

Claims under Policies paid and outstanding $1.596.335
Commission.................................................................... 684,755
I'.xpeiimt of Management...................................... 595,9.15
font rib utionw to Fire Brigade*.................. 10,51).. .. 1.000.000

$3.054,915
Premiums

Less Rvdiwuranve Premiums .. 1,443,000

Interest, Dividends and Rents (less Income
Tux)........................................................................ 9i),355

Transferred from Profit and Loss Account. lNl.HX)

$ 1.909.7.55 $3,889.11.5
558,540Carried to Profit tnd Dish Ac«xnml.. .

Amount of Firs Insvmnos Fund at the end 
of the Year, a* per General Balance 
Sheet :

Reserve for Vnexpired Ri-kt, 1 ic­
ing to per cent, of Premium 
Income for the year 

Ailditional Rtwrve..

3,537.755

I,111.I'»»
I/I4I.IM)

3,111.100

$5.859.085 $5.8V).Q85

FUNDS
Capital Paid Up.........................................................................
Fin Insurance Fund ..................................................................
Accident Insurance Fund..............................................
Employer’s Liability Insurance Fund
Annuulties Certain and Leasehold Redemption Fund
General Insurance Fund.......................................... .................
Marine Insurance Fund.............................................................
Balance Profit and Loss Account......................
Life and Annuity Fund..............................................................
Heritable Property Reserve Account

$ 537.500
2,411.101 

29.580 
218.C00 
87.493 

185.345 
982.031 

1.C81 265 
19.445.7*1 

151.000
Funds 31st December, 1919 $25.128.855

($5 taken ns equivalent of £1 Stirling).

Canadian Branch Office : Dominion Express Building, Montreal
JOHN G BORTHWICK, Manager tor Canada.

••
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iihihku
LANCASHIREr'41fâ'

GUARANTEE &
m

0

i
* $42,000,000Security

ONTARIO AND NORTH WEST BRANCH
14 Richmond Stmt, Edit. TORONTO

PROVINCE OF QI KBEC BRANCH
114 St. limn St., C,r. St. I«hn St., MONTREAL

PLATE GLASSPERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
AUTOMOBILE 

GENERAL LIABILITY

v llond OilOT, TORONTO«i Quebec, It St. Peter St.Montreal. 164 St. Jernes St.«

Mount Royal AssuranceCompany
TOTAL FUNDS, $1,708,120.67SURPLUS and RESERVES, $1,416,740.57

TOTAL LOSSES PAID, $3,180,308.63h
Application for Agencies Invited

»!

MONTREALHead Office
5 ManagerP. J. PERRIN*

Union Assurance Society, Ltd.Established in Canada in 1821

/ETNA (Fire) 19201819
OAR ABA

Agencies throughout the Dominion
HARTFORD, COWII.. U. 3. A. nomtnrr

Losses Paid over $183,000,000
I. B HUGHES. Seeciel Agent, WATERLOO, ONTARIO 

1. R. STEWART, Special Agent, 36 Toronto Street, TORONTO. ONTARIO 
R. LONG. Specie! Agent, 515 Yorkshire Building. VANCOUVER, B. C.

The Law Union & Rock
Faaadcd la 1000INSURANCE CO. LIMITED. LONDON. 

Assets ExceedEXCELSIOR • IM.tM.fN.M
Over S 10,000,000 tercet #d ia Ccesdc 

FIRE a ad ACCIDENT RISKS accepted.
C—Baa Head Office: 177 Bearer Hall Mill.

Agents wanted in uarepreaented town* in Canada. 
Ruperlntrmlent,
Accident I>ept.

COMPANYLIFEINSURANCE
A Strong Canadian Company

Foe PaottCiloN o* iNVieimeewi
Bur liciiiioa FoLtctee COUN E. SWORD 

Caoadlaa Manager.
W. D. Aiken.

4. J. Robirhaud. Prov. Man.. Montreal

Success in Selling Life Insurance Depends chiefly upon how
hard Salesmen work, and the excellence of their service to clients. The more you put intoit the 
more you will get out of it. Let “Greater Service to Policyholders" be your motto for 1V20, and 
if you want a good position with a progressive Company, apply stating experience and references, to 

M. D. McPHBRSON, Provincial Manager, 180 St. Jamci Street, MONTREAL. P.Q.

THE CONTINENTAL LIFE INSURANCE CO.
CHAS. H. FULLER. BwtaryTORONTO, OnLGEORGE B. WOODS, President
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operating conte, but lire insurance companies can 
do so only by methods which produce results slowly 
and after long lapse of time. There is no quick 
turn-over of hre insurance business, and all out­
standing commitments must be curried to maturity 
before they can bo made the subject of increased 
costs. Meanwhile, conditions may change so as 
to require a recall of the increas 'd charges, in which 
case a large proportion of even what has been 
realized has to lie paid back. All this operates to 
the detriment of the agent, and, if jsissible, should 
be avoided.

“Conqiarison of age!..*' commissions with the 
salaries of company employes is not justified when 
it is borne in mind that income from the former is 
limited only by producing capacity, while the latter 
are fixed and do not increase along with greater 
production or larger business. There are many 
opiKirtunities as yet largely unavailcd of for live 
agents to increase tile volume of their business ami 
income. Companies are eager to assist in this, but 
an increase in commission* is not a feasible way 
to do so.

“It should not be overlooked that the same 
reasons advanced by local agents, for an increase of 
commissions, are urged by brokers as arguments 
for higher brokerage: and in the light of past ex­
perience, it is certain that if the request of the 
agents was granted their additional compensation 
on brokerage business would be passed on to the 
brokers, and no increase of net income from lli.u 
source would result to the agents.. The argument 
that companies are enjoying increased pnilita is 
more ap|wirent than real, because the loss ex|S'rienc3 
upon the business is still largely to be realized and 
is certain to be developed."

Increased Business Rather Than 
Increased Commissions

The question of increased commissions for tire 
agents which is arousing a great deal of discussion 
throughout tb<' entire country, when placed before 
Manager Henry E. Hess of the Kuburban Insur­
ance Exchange of New York, was answered in the 
following terse comment which would seem to hit 
the nail pretty squarely u|h>ii the head. His sum­
mary is us follows :—

“Increased commissions would mean an increase 
in coals of acquisition of business and the Insur­
ance Department, on a number of occasions, has 
not only opposed any increase of that kind but lias 
expressed the opinion that acquisition costs should 
be reduced. Commissions represent a fixed |>er- 
cenlage of the premiums and when more of the 
latter are obtained the income from the former 

in the same ratio. Therefore, the effortincreases
should lie to obtain more premiums. That effort 
is not a difficult one to make because the enormously 
increased values of materials and products require 
similar increases in the amount of insurance to
protect them. This feature calls for and is pro­
ducing a heavy increase of premiums without any 
increase of rates an I agents are receiving a corres­
ponding increase of income. In the face of this 
increased income, for the agents to demand higher 
commissions is to invite criticism at the hands of
the public and adverse legislation by the state.

Commissions, like other expenses, constitute a 
component part of our rates, and to change the 
present régulâtk n would result in a general distnrh- 

of rate levels difficult to explain or justify.a nee
Merchants and manufacturers can readily and 
quickly pass on to their customers any increase of

AN AGENT DOESN’T CARE
So much about the Assets of tlie Company he represents, when they puss four or 

What really interests him is 
AN XI LOSS PAYING RECORD

A REAL AGENCY SERVICE
UP-TO-DATE BUSINESS GETTING METHODS. 

HE KNOWS HE WILL RECEIVE THESE ADVANTAGES.

AS LONG AS HE REPRESENTS THE

live millions.

Fidelity (Fire) Underwriters
OF NEW YORK.

HENRY EVANS, Prwld.nl
Ptlides n um.d hill V» the Fld.llty-Ph.nii Fir# Inunnli Cd. »nd hill hy tht Cintlnmtil In.urmee Cl if N.w Yirk

FIRE TORNADO AUTOMOBILE HAIL PROFITS
W. E. BALDWIN, WinnerCANADIAN HEAD OFFICE: 17 ST. JOHN ST., MONTREAL.
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THE MOTOR UNION
INSURANCE COMPANY LIMITED VULCAN

1«' Fire Insurance Company
of Oakland, CaliforniaBEST-"

AUTOMOBILE INSURANCE

THE

ODD
BECAUSE attractive premiums are quoted 

for first class risks.
The protection against "Claims by 
the Public" is up to $20,000.
Bonuses are allowed for no claims. 
Policies are simple and straight­
forward.

AGENTS will like our concise "at a glance" 
rating system.

ASSETS OVER $1,500,000.00

Canadian Head Office : 
VANCOUVER, B. C.

G. U. PRICE & CO., LIMITED
WRITE TO

CHIEF OFFICE FOR CANADA 
59 Yonge Street

General Agents for Quebec
Toronto

MONTREALHank of Toronto Building,
Assets exceed $10,000,000 

Premium income exceeds $8,500,000

ASSURANCE CORPORATION 
LIMITED, OF LONDON, ENuLANO

LONDON S LANCASHIRE LIFE A GENERAL ASSURANCE ASSOCIATION. LIMITED
ESTABLISHED IN CANADA 1863

LONDON L SCOTTISH
Fermerly

Directors for Canada :
E. C. Pratt, Esq 
D. C. Macarow, Esq.

A. J. 1 kiwes, Esq.
II. It. Mackenzie, Esq.

ALL CLASSES OF LIFE ASSURANCE TRANSACTED

ASSURANCE COSPAN 
LIMITED

AUTOMOBILE LIABILITY and FIRE 
Individual or Combined Policies 
EMPLOVERS’ LIABILITY 

PUBLIC and TEAMS’ LIABILITY

SCOTTISH METROPOLITAN
EIRE and MARINE 

ACCIDENT and SICKNESS 
GUARANTEE BONDS 

ELEVATOR and GENERAL LIABILITY

Head Offices for Canada : LONDON & SCOTTISH BUILDING, MONTREAL
Total Funds and Assets Exceed S25,.»00,000

Ceeusll) Manager. J. UPTON FLETCHER Secretary and Actuary, W.H F. EMMERSON 

Manager for Canada, ALEXANDER BISS Ed 1’
APPLICATIONS FOR AGENCIES INVITED ____

Pire MsnsjZ<*r, C.E. CORBOLD
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Railway Passengers Assurance Company
ShVENTY-FIRST ANNUAL REPORT

PROFIT AND LOSS ACCOUNT
Balance of last years account...................... $'2,134,240
Transferred from—

Pemomd Accident Account .. $2U 616 
Employer*’ Liability 
General Account ..

Dividend* declared on account of 1919 .. $ 175.000
Bad Debt*...................................
Income Tax................................
Written oil Investments ..
Balance carTied forward ..

. .. 1,370
137,196 

. .. 167.610

. .. 2.<’M.jr>5
191,465
1012.6.10

6-5X610
Interest ami Dividends not carried

to oUier account*.......................
1 #KSS income Tax thereon —

$169,065
44.615

124.1*0

$3,os4.:i:k> $3.Us4„‘VM)

RALANTE SHEET
t-bhilities. Asset».

British Government Securities $2,'*4F),8-JO 
Municipal and County Securities 

m the f ■ n ted Kingdom ..
Indian and Colonial Government

Sécurité»............................................
Indian and Colonial (Municipal

Securities........................................
Foreign Government Securities 
F’"retMunicipal Securities 
Guaranteed and other Indian

Raluav Stock...............................
‘Railway rmd other U lob-nitim** 

and Debenture St<x*k (Home 
and Foreign) 

dlailway and
and Guaranteed Slock...............

Railway Ordinary St<wk (Foreign)
Ground Rents...................................
Leasehold Premises partly lined 

ns offices and partly let .. .. 193.760
I«omis on Stork* and Shares .. 1,159.730

Shareholders’ Capital—
IUJ.OÜ0 Shares of $50 each, paid up $10 

per share (now vested in the North 
British and Mercantile Insurance Co.) $1.000.0*1 

Personal Accident Insurance Fund $509.490 
Employer»" friability 1mm ranee

Fund......................................
General Insurance Fund .. .. 1.111.735

18.175

•313.735

8; .-9.370 83.915 
•294 Alt 
119,070‘2,460.535 

‘2,M 1,265Profit and Ixws Account..................................
Other sums owing -by the Company- 

Due to other companies .... $ hi.115
Sundry Creditors......................
Vnclaimed Dividends. etc. .. .

(£1 assumed as equivalent to $5.)

91,635

. 296 ,«195
13,546 626,095

other Preference393,855
90/235

8.085
5,000

$5,480,185
Note.—The value* of the Stock 

FAchaiigc Securities are inserted 
at or under cost price. Part of the 
alnive Af*ets has liven specifically 
deposited under heal laws in 
\;iriou* places out of the United 
Kingdom as security to Imlders 
of policies there iaeoed.
Agents’ Balances.........................
Outstanding Premiums...............
Interest Accrued............................
Due from other Companies.. .. 154,875
Sundry Deldors............................. 75,066
( ’ash—

On Deposit ,................................
In Hand and on Current 

Account......................................

IF 399.035 
11,100 
49.58-5

12.5,000

162,300
976,960

$6.457,145 $6,457.14)

ai Dirons- report
We heg to report that we have, from time to time m the courte of the year, audited the Accounts 

of the Company, ami that we have verified the whole of the Investment* at Gist December, 1919, with 
the Dm-uments of !>ebt and other voucher*.

We have further to report that we have obtained *11 'tlte information and expMnations -we haw 
required, and that in our opinion tlie foregoing Balance Sheet is properly drawn up m a* to exhibit a true 
and correct view of the state of the Company * affair*, according to the lx»-t of our information and flu* 
explanation* given to i:i ami a* shown by the book*, of the Company.
19th March, 192). LINDSAY, JAMIESON & HÛjDANE, Auditors.

Chartered Accountant*.

Head Office for Canada and Newfoundland 
TORONTO

Manager 
F. H RUSSELL

<i
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THE

OCCIDENTAL FIRE INSURANCE
COMPANY

HEAD OFFICE
909-911 Paris Building. WINNIPEG

Vice-President & Secretary, C. A. RichardsonPresident, Randall Davidson

DIRECTORSi Robt. CampbellW. A. T. SweatmanS. E. Richards

Dec. 31st, 1919Dec. 31st, 1914

$500,000.00
$174,762.70

. $500,000.00 

. $174,762.70
Capital Subscribed -

Paid Up - -

Surplus on Policy-holders 
Account - - , . $250,856.35 $423,803.07

$359,025.09 $705,199.67TOTAL ASSETS -

All Investments are in Canadian Securities

FULL DEPOSIT WITH DOMINION GOVERNMENT
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THE CONTINENTAL INSURANCE CO. OF NEW YORK
in prepared to receive applications for young ladies in fvle department. Good opportunity for ad­
vancement.

Also re-insurance bordereau typist. Apply to, MANAGER.
17 St. John Street,

Montreal.

WANTED WANTED
Hy a well known and influential General 

Agency with head quarters in Edmonton, Alberta, 
young man with insurance experience to take 
charge of Insurance Department—must have can­
vassing ability—good prospects to right party. 
Apply, giving references and experience, to,

A. E. R.,
Care The Chronicle, Montreal.

By large Casualty Company, man to take charge 
of Western business in Winnipeg. Write fully, 
giving ex|ierience and salary expected, to, 

Casualty,
Care The Chronicle.

Montreal.

WANTED
WANTEDmapping clerk.By a fire insurance office 

Apply to, By a leading Fire Insurance Office, a young man 
having had previous experience in mapping and 
endorsements. Apply slating «alary required, 

Care The Chronicle Office.

B. C.,
Care The Chronicle,

Montreal.
i

NOTICE <WANTED NOTICE is hereby given that The Home In­
surance Co. of New York, has received a Li­
cense from the Government, of the Dominion of

A British Life Office invites applications for 
position of Inspector and Organizer in and for the 
City and District of Montreal. Liberal terms offer­
ed. Salary and commission. Applications, stating 
age, experience, with references, to be made in 
writing, to,

Canada, to transact the business of Burglary 
and Property Damage Insurance in Canada, 
in addition to the classes for which it is already 
licensed.8. P.,

P. 0. Box 1390, FRED W. EVANS,
Chief Agent for Canada.Montreal.

1915, the capital invested was $1,994,103,272 : the 
number of employees, .‘>14.0(10; the amount of 
salaries and wages paid, $289,71 I ,503 : the value 
of products. $1,407,137.140.

Cnnailn'» llrallli Sistcrii lull unis

CANADA’S WEALTH INCREASE
According to a return recently tabled in the 

House of Commons, the estimated revenue per 
capita for 1920 is $311.11, comparing with $7.98 in 
1891. This is calculated on a population of 1,833, 
239 and revenue of $28.079.310 in the latter year, 
and a population of 9,000,000 and estimated re- 

of $323,(MX),000 for the present year. In

The total trade of the Dominion in 1891 was 
$209,004,323, imports being $111,533,954, and 
exports, $97,470,3119 In >1919, the total trade 
was $2,235,928,072, imjioris being $941,007,71X1, 
and exports $1,294,920,372. Total trade in the 
former year was alunit $40.00 |>er capita : last year 
it was $248.00 |>er capita.

venue
1891, the total expenditure on current and capital 
account was $39,459,427, or $8.44 j>er capita ; in 
1920, the total expenditure, including war account, 
is given us $675,125,04X1, or $75.01 per capita. On 
ordinary expenditure, Canada is «(lending $30.00 
per capita at the present time as against $7..‘Hi in

Deposits in Canadian chartered banks in 1891 
totalled $148,396.968, whilst at the present lime 
they amount to $1,807,096.862. Thus, although 
public expenditure and taxation have increased 
tremendously through the war, the national wealth 
lia-, been multiplying at an even greater rate, until 
to-day the Dominion’s wealth is estimated at

1891.
In 1891, the capital invested in manufacturing 

plants was $35.3,313,000 ; the number of employees.
369,595 ; the value of products, $169.847.886. In $16,000,000,1 XXI.

• •
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BRITISH COLONIAL
MONTERAL.FIRE INSURANCE COMPANY.

Canadian - Strong - ProgressiveM

FIRE INSURANCE AT TARIFF RATES.

THEYORKSHIRE INSURANCE COMPANY, LIMITED
ASSETS EXCEED $39,000,000YORK,ENGLANDESTAS 1134

FIRE .........Every dewription ol property insured Urge Limite
LIVE STOCK .The Yorkshire ie the FIRST COMPANY I,reused by the FEDERAL GOVERNMENT, to transect Live 

Stock Insurance in Canands
IVreonaJ Accident, Employer»', Automobile, Teams, General Liability, and Plate Glaaa.

Alex. L. McLaurln, Esq.
Pamphile R. DuTremblay. M P.

ACCIDENT
Canadian Manager,
P. M. WICKHAM. Mentraal

Rt Han. C. J. Dolwrty, P C.. M R.
0. M Bsawarth, Esq 

APPLICATIONS FOR AGENCIES ira Invited frem rtepenalkls gsrssns.
ICANADIAN

DIRECTORS

DALE &. COMPANY Limited
MARINE UNDERWRITERS and BROKERS

General Agents for the CONTINENTAL CASUALTY CO. of Chicago
In Quebec and Maritime Provinces

MV underwrite all clawte* of Casualty Insurance offering liberal 
contractu at reasonable rates 

APPLICATIONS FOH AtiBNCIKS SOLICITED

?

get a good start
avail themselves of some excellent terri-Men who are aggressive and business builders

tory in the Province of Ontario. Our big ex pension program for 1920 in well under way. 
Get » good start with a Company whose up-lo-data |x>licy contracts and reputation for 
stability combine to make National life policies easy to sell. Write for full particulars to

tan

the national life
Assurance Company of Canada 

National Life Chamber» TORONTO

the national fire insurance
COMPANY OF PARIS, FRANCE

. . $2,000,000

. . 7,491,390

. . 1,857.160

The Canada National Fire
Insurance Company

Subscribed Capital 
Total Funds. . . 
Net Surplus. . .

HEAD OFFICE: WINNIPEG. MAN

$2.468.522 08Total Assets
A Canadian Campany Inverting It» Panda In Canada J. E. CLEMENT, General Manager

L. C. Vslli, Inspecter
-
i J. A. SlMdtaa. A Hi Managtrapplications for aoencies irvited
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CANADIAN FIRE RECCRD Firr at Nnrmarket, Ont —On Mav 20tli a fire 
damaged llie town pumping station and jiower 
liouae. laws aliont $7,500.

Firr at Uttaira.—On May :10th a lire broke out 
in the lumber yards of Sheppard A Morse. Mason 

It is staled that over a million feel of lumber 
was destroyed. We are notified by our eorres- 
(îondent I hat the entire insurance was carried hv 
American lumber insurance companies, and that 
I he loss will not exceed $75.000.

St.
Firr at Puslinch Lake, Out.—On May 21th. a 

lire destroyed the Wavper Hotel and most of 'lie 
contents. Ixiss considerable, is only partly insured.

Firr al Toronto.—On May 25th a fire damaged 
I he fruit store of S. Radnlato, .‘I5fi lliehmcind St. 
I oss about $2.00(1.

Firr at St. Joachim. —On May 27th a lire 
destroyed five houses, three sheds, and the lumber 
mill of Mr. Joseph Coté, entailing a loss of about 
$100,000. The saw mill was one hundred yea re- 
old.

Fire at Toronto.—On May 29th a lire broke out 
on the 4th floor of the Foy Building, Front St. 
which was quickly extinguished by the sprinkler 
system, considerable water damage is stated to 
have resulted on the floors below to sugar, etc.

Firr at Toronto.— On May 29lh, a fire damaged 
three houses on Sackville St. Isiss ah ml $1,500.

Fire at Windsor, Ont.—On May 23rd, a fire 
damaged the paint and Reaper stock of T. W. 
Brooks A Sons. Caused by defective wiring. Loss 
alsmt $5,000.

Fire near Corn irait.—On May 29th the barns 
of l\ Leitch. Ulenhmok were deal roved, laws alsiul 
$3.000.

Firr at Moncton, N.ll.—On May 26th a fire 
damaged the plant of the I.coord Foundry and 
Machine Company. Loss about $60.000 fully 
eovered

Fire at Walkrrton, Ont.—On May 23rd a fire 
destroyed I lie Clarke Skating Rink, and lumber 
piles and stables of II. E. Trimx A Company. Loss 
about $20,000.

!

Firr at Theriault, N.ll.—Bush fires are report­
ed ns responsible for almost the entire destruction 
of village- of Theriault.

Firr at Kingston, Ont.—On May 29th. a fire 
destroyed •"venteen automobiles and the third 
storey of the Blue Oarages, corner of Queen and 
Bagot Sts. The loss is estimated at $45.000, fully 
covered. Firr at Plaster Hock, N.ll.—On May 24th the 

Baptist Church, parsonage and four stores were 
destroyed.Firr at 1/F.hnig. N.ll.—On May 29th a fire 

destroyed four dwellings a store, and a sardine 
factory. Loss about $18,000. Forest Fires are causing great concern in the 

Maritime Provinces and other parts of the country 
and the situation is likely to remain critical until 
the arrival of heavy rains .

Firr al Flora.—On May 24th a fire destroyed the 
plant of the Elora White Lime Co. Ixiss heavy.

IN ALL INSURANCE BRANCHES

REPUTATION 
the MONTREAL SECURITIES CORPORATION limited

SERVICESTRENGTH

Dominion Express Building MONTREAL

GENERAL AGENTS FOR

The GLOBE INDEMNITY COMPANY of Canada 
The CANADIAN FIRE INSURANCE COMPANY

Appllmllon» for Agenelee Solicited

••
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Pint British Insurance Company Established in CanadaPrudential Trust Company A.D. ISM
LIMITED

■trustee lor Bondholders 
transfer Agent â Meglslrsr 

Administrator Receiver
Pinutof Llquldat-r 

Guardian
Trustee Cuite

Reel Rstate end In

Phoenix Assurance Co. LimitedS»l«ty Dépolit 
Vault* 

Term* Ex- 
optionally 

moderate.

Hod Otflca 
« St John St.,

Montreal

OF LONDON. ENGLAND (Founded 1782)

MARINELIFEFIRE
______ ,c„raM

ei lowest poeeiaie reie* anea Invited.
. . .«nr,aw,ooo.a* 
. . . 5W.000.000. wtotal RESOURCES, . ■

CLAIMS PAID MXCEED. . . .

“SswSSSs»--------B. HAL. BROWN, President and Gen. Manager < aad

AGENTS WANTED IN BOTH BRANCH El. Apply to

R. M..D, PATERSON 
J. B. PATERSON

100 Francois Xavier Street

| Joint Ménagera

MONTREAL
The Standard Life Assurance Co.

Incorporated 1910
- - $68,000,000

Over $10,000 paid daily in claims.

Established 1825
Accumulated Funds

WESTERN1870 - Our Golden Jubilee -1920
Assurance Company

Incorporated in 1851

HEAD OFFICE, - TORONTO, Ont.

NEW BUSINESS RECORD OF THE MUTUAL
The popularity of The Mutual Lite ot Canada w.th 

the insuring public is being dcni< n«trated in the ainw- 
ins amount of new 10*11 ranee* owned The first four 
month» of 19.11 indicated an increase of no lew than 
4<yy „ver the amount of ineuiance underwritten in 
the corresponding period of 1919. Insurance w ill 
greater de me ml to-day than it lias ever been before 
in the history of the world. Tlie people are mipresaed 
wilt, tlie iinpirtamv of securing life insurance and 
naturally tlieir thought» turn to The Mutual el Canada. 
He life agent m fortunate today owing to the m- 
creusing demand for meuranoe. And especially if he 
represent» The Mutual Lite el Canada which la ex­
panding at a rate that surprise* even its most opti­
mistic friend».

FIRE, MARINE, AUTOMOBILE, EXPLOSION, 
RIOTS, CIVIL COMMOTIONS AND STRIKES

$8,000,000.00ASEKTS over
Losses paid since organization 

. over $77,000,000.00of Company
DIRECTORS:

W. B. MEIKLE, President
John Hoskln, K.C., LL.D. 
Miller L*sh 
Gw. A. Morrow,
Lt.-Col. the Hon.

Frederic Nlchell* 
Brig.-Gen. Sir Henry 

Petlatt, C.V.O.
E. R. Weed

The Mutual Life Assurance 
Co. of Canada

Sir John Alrd 
Robt. Blckerdlke, Mratrr.1 
Lt.-Col. Henry Brock 
Allred Cooper, Undos. Bn*. 
H. C. Cox
John H. Fulton, N,« v«i
D. B. Hanna
E. Hay _________

ONTARIO
Chariot Huhyt Gen.-Wan

WATERLOO,
Hume Cronyn, if., Praa.

The Travellers Life Assurance
Owwwy of OanWa

MEAD OFFICE t MONTREAL

C. S. WAIN WRIGHT,
SecretaryW. B. MEIKLE,

Free, and Gen. Man.
A. R. PRINGLE. Canadian Fire Manager

ROBERT BICKEROIKE 
Branch Manager 1er Province el Queboc 

MONTREAL
Hen. 010. P. 0OAHAM, Oratident

TP Aturrp Write IS tan Homo Offloe for onrHwlor* ofMrocI 
* I *• MM tract ValwMs umtery • relirai, w gnwso md

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
H..d Omc. : HONGKONG "" AM.t. ov.r «24,000,000

of ACE, MAGNITUDE end EXPERIENCE

fire, marine and automobile
A combination

General A,.n, Montré j^EPH ROWAT* C. R. DRAYTON ||
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np|ienr quite fur off, indeed, and so it is in measure­
ment of yards, but as to its celerity it is often only 
seconds away from one crossing when they imagine 
it is minutes off, as indeed it would be if a horsed 
vehicle seen at the same distance. In Canada and 
United States motors are already to be reckoned by 
millions, and ere long it will be so in the United 
Kingdom. There will now be an immense impulse 
given to motoring, and we predict that accidents 
will at once multiply. That of course will not 
make any difference to the general trend of public 
opinion, which is rarely in such matters prudential 
The real moral, however, in this is that every pe­
destrian who is uninsured will incur a "risk" of a 
grave character. At present people insure against 
street accidents with some hesitation in many 
lases, for the sober, careful, able-bodied seem to 
have little cause for any fears, hut when the era of 
motors once sets in, insurance against street acci­
dents will be simply a necessity with every prudent 
person who ever ventures across a street or road.

Mechanical Traction v. Insurance

A daily contemporary the other day had a long 
and very ably written engineering article on the 
future of the motor generally. It was pointed out 
that at prisent the street "peril" in towns and 
cities was mainly due to the mixture of wheel traffic 
and the fact that there were different s|ieeds to be 
considered. Of iourse, there is something in that 
argument, but the writer proceeded to anticipate 

■ the fast coming time when the horse would be com­
pletely disestablished and nothing seen on streets 
and roads except motors of various forms. Then 
according to this very optimistic writer we should 
have a time of comparative safety. Such special 
pleading would be vastly amusing if it were not 
calculated to more or less blind those who do not 
think for themselves to the real facts of the case. 
The true reason why motor traffic has proved itself 
so very fatal, as in the case of motor omnibuses, is 
solely because of the weight of the vehicles and the 
greater speed at which they travel. Who can 
believe that the motor was not instituted for cele­
rity? Obviously, the advance in the use of mecha­
nically-drawn vehicles is for the sake of speed and 
nothing more. The horse had short limits, and, 
after all, within those limits a man could compete 
with a horse, but he is nowhere in physical conflict 
with an engine as those who have had the misfor- 
fortunc to see a man caught up by a driving belt 
well understand. Now we very well know, at least 
all observers of street traffic know, that at present 
a great check on the speed of the motor generally 
is just the fact that there are still horsed vehicles 
on the road, and so it does not answer to go full 
steam ahead at present. But once reduce the 
entire urban véhiculer traffic to the locomotive 
principle, once put only engines on the streets, and 
who with any sense supposes that speed generally 
will not increase? No one who likes motoring cares 
to go slow if it can he helped, and the fart of motors 
only being on the road is sure to induce a uniform 
rate of speed up to and very often over the legal 
point. The motor is at all times much more a 
peril to persons in front of it than any horsed 
vehicle. Study the motor from some distance, take 
a front view and notice how little speed appears to 
be on when all the time it is sweeping forward at a 
very great rate. When you watch a horse, or horses 
thus, you see by their action whether they are going 
fast or not, but with the motor it is very much more 
difficult, and the better the motor, the higher the 
tost, the more smoothly and silently does it sweep 
along tlie road. Undoubtedly many of the fatal 
accidents that now occur to pedestrians from motors 
are due to an inability to rightly estimate the speed 
of the motor as viewed from a distance. It will

MORAL HAZARD INCREASE
Archibald Kemp, secretary and manager of the 

Cleveland National Fire, makes some timely ob­
servations on changes in economic conditions, and 
how changing values and moral hazard affect lire 
insurance companies.

He said in part : "All signs of the times point 
to the near approach of the necessary readjustment 
of values in both real and personal pm|>crty of all 
kinds. Everything indicates that the peak of high 
prices has been reached and there is no question in 
the mind of the writer that from now on there will 
be a decline in values and prices. The country 
will lie fortunate if this decline is a gradual process, 
as present signs indicate it w ill be ; but if labor 
strikes continue, with their consequent interference 
with transport ion and distribution of raw materials 
and supplies, the shutting down first of manufac­
tories and later on wholesale and jobbing houses 
will mean sharp declines in values, including 
equally marked declines in the wages of labor by 
reason of unemployment.

"If the lire insurance companies are not to 
severely suffer from these ( hanging conditions 
through increased moral hazard, which always 
develops when times are hard or general business 
conditions difficult, it is necessary for all fire in­
surance agents to keep careful watch of the way 
things are going with the businesses of the (icople 
in their community and to determine whether it is 
safe for the lire insurance companies to continue 
to insure their properties."

• i
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STRIDING AHEAD
The* are wonderful d»ye for life insurance salesmen, particularly North Amor 

lean Life men. Our representatives are placing unprecedented amounts of new
business. All 1919 rerun), are being smashed. , .1 ........

Solid as the Continent" policies, coupled with splendid dividends and the great

•ni,isr: L*»i* c„n,r„ct
ycrtir opening. Write us lor lull particulars.

Adtlrvm E. J. Haney, Supervisor of Agencies.

NORTH AMERICAN LIFE ASSURANCE COMPANY
"Solid u the Continent"

TORONTO, ONT.HOME OFFICE

SIZE, STRENGTH, LIBERALITY
The Sun Ufe Assurent* Company <yf Canada, with over $310,000,000 of business

•* to*
etrengthMd aafetr^t^^ ^ <Uvi<iend record have earned for It an enviable reputation 

iherelltv while Its record for fair dealing is unexcelled. tor Womuaticn ^ contract., commLcaU with the neuwt Division Office, or 

with the Company's Head Office In Montreal

fer 1

SUN LIFE ASSURANCE COMPANY OF CANADA
tree!Head Office i

\VJAY PASSEA/q».
ASSURANCE CO.

12$So
r igekm

s
OF LONDON «NOLAND

i FI
DEPARTMENTS:

ACCIDENT. HEALTH, EMPLOYEE#’ AND POBLIC 
LIABILITY. MOTOB CAR. ELEVATOR.TRAMS. PLAT* 
O' km. BURGLARY, AND FIDELITY BOHD1HO'f « ~ -*

iTORONTOHeed ORea hr Canada and Nnwhundhed

F. H. BVBSEI.L. Ouewml Mi

METROPOLITAN LIFEThe Imperial Guarantee
And Accident Insurance^, of Canada
Head Office, 46 Wa| St W„ TORONTO, 0*.

INSURANCE COMPANY OF NEW YORK
Paid fer new business In Csneds during 1919.

HI.659,151 
$33.798.953 
$95.357.111

Largest amaunt ever Issued In Canada by any Cempany. 
Amount at Insurance In force In Canada 

December 11, 1119 .$336.193.998
Largest amount In lores in Canada by any Company. 

Number el Metrepolitan policies held by 
Canadians December 31. 1919
Largest number In ferce In any Cempany In Canada.

Inv stmente In Canada eiceid 
Subscriptions te Vieti#y Leans 
The Cempany had nearly 1.630 empleyces In Canada at 

the end ef 111!

Home Office, 1 Madison Ave.. New York City

Ordinary
Industrial
Tetri

Hem 0<Oem<A Str*®**!

Il

Me li 1.431.127S Ai
w.E. $57.050,00#

$24.137.558
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Trust te Loin» Conipunin* Under 
Supervision of Department of 

Insurance

NEW ASSISTANT MANAGER OF 
IMPERIAL BANK

Announcement is made of the appointment of 
Mr. A. K. Phipps, at present Superintendent of 
Hrnnches of the Imperial Hank, to the |iusitiu,i of a nee
Assistant General Manager. Mr. Phipps joined and loan enmpanies under ins|>eotiou by the
the Imperial Bunk as a junior clerk at Brandon in department of insurance at Oil a ra
1691, and served in various capacities up to the Hitherto these companies have been in charge
position of Western Superintendent, I'pon the of what is known as the Treasury Board, a rather
retirement of Mr. Edward Hay, as General Man- archaic organ for such a service. The department
ager, and the appointment of Mr. William Moffat of insurance Ims a complete and most modern
as his successor, Mr. Phipps was transferred to the system of inspection, and it is felt that if can take
head office as Su[ierintendent of Br ioches He is on this new jab with a minimum of expense and
regarded as an able banker, and his promotion is to the satisfaction of everybody. These bills went 
considered well deserved. through the House without opposition and with a

minimum of discussion. The smooth passage af­
forded them a high, even if unintended, compli­
ment to the department of insurance, which, under 
Supt. G. I>. Finlsyson, is a most efficient organi/.a

A change in the general law, not in tlv Insuv 
Act itself, involves the bringing of both trust

INSPECTION WOK K
No inspector can ever know it all, and will do 

well not to attempt to give advice as to how a 
factory should be run, or to appear indifferent to 
information concerning a manufacturing process 
given him by a tenant. You are inrtlisted by the 
company to make a report so that the company 
properly underwrite the risk, and your re|K>rt will 
determine whether or not a policy should be written.

Inspection work grows on a man : the more be 
learns, the harder he will devote himself to his 
tusk, so that when he has inspected similar risks 
several times, he will be familiar with the process 
and know what hazards to lo k for. A plan 
fo:lowed by mi st experienced men is to make not ■* 
in a scrap book of all interesting things or hazards 
and thus build up a useful store < f know ledge. Th • 
best inspectors are those who have had some under­
writing experience. Generally speaking, the l'est 
underwriters are those having field experience. The 
inspector who has been an underwriter can more 
fully appreciate why he is asked to secure certain 
information, and contrariwise, the underwriter can 

readily understand the inspector's report.

lion.

dreatAmer trait
KnsuranrcCompmtg

i M

jNero|liivk
INCORPORATED - 1872

PAID FOR LOSSES

$105,437,708.58
STATEMENT JANUARY 1, 1919

CAPITAL
AUTHORIZED. SUBSCRIBED AND PAID-UP

$5,000,000.00
RESERVE FOR ALL OTHER LIABILITIES

15,231,512.92
NET SURPLUS

10,619.509.09 
30,851,022.01*

inure

Liirév Increase in Automobile ('mmnil y 
Loewee

A leading casualty company which has tabulated 
its 1919 experience on an earned premium basis 
by classes finds that the loss ratio on collision and 
property damage insurance increased 7 |s>r 
over that of 1918. While the volume done was not

•WM» IIM.174.96 Lxcm, DcimmI m Cuud»

THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 31.t, 1918

United Stele» Government Liberty Loen bond, «"'oeil 
by the Compeny eiceed it. entire cepitel it neb ol 
$8.000,000 - » .1 rib inf indioetion nl true pelrioli.m

Home Office, One Liberty Street 
New York City

cent.

sufficient to be an accurate index of general ex­
perience, it serves as an indication of the general 
tendency which resulted in an increase in rates for 
1920. This company reports that its agents are 
making no complaint about the new rates and that 

of them express the opinion that the com- 
make no profit even at this year's rates on

A,..,i.. Tbr..*-, .h. CV.“ BAR.LTON

IBINHAMT B F.VANR. Aff * HASt'lM. A«mI>
» Hsrr.oral Strep* »••!■••• U«lUia|

• Ma.lrP.1. Q..b». I "-'*- <>elw'e
Hll.l.I AM KORINS. fi..eri.le.tp.l el A 

Uvaieiee UaaL C iUiei. tereele, Oeletie

some 
puny i an 
these c lasses. •«
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NIAGARA FIRE INSURANCE COMPANY
Incorporated 1850 

Net Surplus 31st Dec., 1919
$3,393,907.58

- 22 ST.JOHN STREET, MONTREAL
Agents Wanted

Head Office. NEW YORK 
Cash Capital

$1,000,000.00
CANADIAN DEPARTMENT

W. E. Findlay. Manager

•‘THE OLDEST SCOTTISH FIRE OFFICE"

Caledonian Insurance Company
__________________ OF EDINBURGH________ FOUNDED IMS_____________ ________

Caledonian-American Insurance Company
OF NEW YORK

. DOMINION EXPRESS BL'ILDIXli,
JOHN G. BORTHWICK, Canadian Manager

- MONTREALUenil Office» for Canada»

y i

S £WËLLINGTO
FI HE INSURANCE COMPANY

1
1

M l • > U Al ANl
TORONTO OFFICE.. 82 - 88 KING J5 T BAS T

I 1 , . • . t i uSTHlLTB INVlTl

CANADIAN
BANKING PRACTICE

ON SALE BY

THE CHRONICLE, - MONTREALurn
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