
CIHM
Microfiche
Series

(Monographs)

ICIVIH

Collection de
microfiches
(monographies)

Canadian Instituta for Historical Microraproductions / Institut Canadian da microraproductions hittoriquat



Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original

copy available for filming. Features of this copy which
may be bibliographically unique, which may alter any of

the images in the reproduction, or which may
significantly change the usual method of filming are
checked below.

El
Coloured covers /

Couverture de couleur

Covers damaged /

Couverture endommag^e

Covers restored and/or laminated /

Couverture restaur^e et/ou pellicui^e

Cover title missing / Le titre de couverture manque

Coloured maps / Cartes g^ographiques en couleur

Coloured ink (i.e. other than blue or black) /

Encre de couleur (i.e. autre que bleue ou noi

nn Coloured plates and/or illustrations /

noire)

Planches et/ou illustrations en couleur

Bound with other material /

Relid avec d'autres documents

n

Only edition available /

Seule Edition disponible

Tight binding may cause shadows or distortion along
interior margin / La reliure serr6e peut causer de
I'ombre ou de la distorsion le long de la marge
int^rieure.

Blank leaves added during restorations may appear
within the text. Whenever possible, these have been
omitted from filming / Use peut que certaines pages
blanches ajout6es lors d'une restauration
apparaissent dans le texte, mais, lorsque cela ^tait

possible, ces pages n'ont pas 6t6 fiim^es.

Additional comments /

Commenlaires suppl^mentalres:

L'Instilut a microfilm^ le meilleur exemplaire qu'il lui a
6t6 possible de se procurer. Les details de cet exem-
plaire qui sont peut-fetre uniques du point de vue bibli-

ographique, qui peuvent modifier une image reproduite,
ou qui peuvent exiger une modification dans la m6tho-
de normale de filmage sont indiqu6s ci-dessous.

I I

Coloured pages / Pages de couleur

I I

Pages damaged / Pages endommag6es

D Pages restored and/or laminated /

Pages restaur^es et/ou pellicul^es

Pages discoloured, stained or foxed /

Pages ddcolordes, tachet^es ou piqu^es

I I

Pages detached / Pages d6tach6es

I /f Showthrough / Transparence

I I

Quality of print varies /

n
D

D

Quality in^gale de I'impression

Includes supplementary material /

Comprend du materiel suppl6mentaire

Pages wholly or partially obscured by errata slips,

tissues, etc., have been refilmed to ensure the best
possible image / Les pages totalement ou
partiellement obscurcies par un feuillet d'errata, une
pelure, etc., ont 6\6 film^es k nouveau de fa9on k
obtenir la meilleure image possible.

Opposing pages with varying colouration or
discolourations are filmed twice to ensure the best
possible image / Les pages s'opposant ayant des
colorations variables ou des decolorations sont
fiim^es deux fois afin d'obtenir la meilleure image
possible.

Thl« itam it titmad M th« rtduetlon rat'e checked below /

Ca doeumtnt est film* au taux dt riduclion indiqui ci-dattous.

lOx 14x 1Sx 22x 26x 30x

12x 16x 20x 24x 28x 32x



The copy filmad h«r« hM b««n reproduced thanks
to tho ganarositv of:

Library,

Geological Survey of Canada

L'axamplairo filmA fut reproduit grica ^ la

ginAroaiti da:

Bibliothdque,

Commission Giologique du Canada

Tha imagas appearing here are the beat quality

poaaibia conaidering the condition and legibility

of the original copy and in keeping with the
filming contract specificationa.

Original copiea in printed paper covers are filmed
beginning with the front cover and ending on
the last page with a printed or iliuatrated imprea*
sion. or tha back cover when appropriate. All

other original copiea are filmed beginning on the
first page with a printed or iliuatrated imprea-
sion, and ending on tha laat page with a printed
or iliuatrated impraaaion.

The laat recorded frame on each microfiche
shall contain the symbol «^ (meaning "CON-
TINUED"), or the symbol V (meaning "ENO").
whichever appiiea.

Mapa, plataa, charts, etc.. may be filmed at
different reduction ratioa. Thoae too large to be
entirely included in one axpoaure are filmed
beginning in the upper left hand comer, left to
right and top to bottom, as many framee aa
required. The following diagrama illuatrata the
method:

Lea imagea suivantea ont At* reproduites avec le

plus grand soin. compte tenu de ia condition at
de la nettet* de I'axemplaire film*, at tn
conformiti avec lea conditiona du contrat de
filmage.

Laa axempleirea originaux dont la couvorture an
papier eat imprimAe sont filmAa an eommenpant
per la premier plat at an terminant soit par la

demiire page qui comporte une ampreinte
d'Impreeaion ou d'illuatration. soit par le second
plat, salon la caa. Toua lee autros axempleirea
originaux sont filmte en eommenpant par la

premiere page qui comporte une ampreinte
d'Impreeaion ou d'illuatration at an terminant par
la damiAra page qui comporte une telle

empreinte.

Un dee symbolee suivents apparaitra sur la

dami^re image de cheque microfiche, selon le

caa: le symbols -i» signifie "A SUIVRE". le

symbol* signifie "PIN".

Itm cartes, planchea. tableaux, etc.. peuvent ixrm
filmte A dee taux de rMuetion diffArents.
Lorsqu* le document eet trop grand pour 4tre
reproduit en un seul ciich*. ii est film* i partir
da I'angi* sup*rieur gauche, de gauche * droite.
et d* haut en baa. an pranant le nombre
d'tmegea n4eeeaaire. Lea diagrammea suivents
illustrent le m*thode.

1 2 3

1 2 3

4 5 6



MiarOCOPY RESOIUTION TEST CHART

(ANSI and ISO TEST CHART No 2|

1.0

I.I

40

2.5

iiii

IIIIM

1.6

A APPLIED M/GE Inc

^ '653 tost Mom 5lre»l^ Wotheater, Nj« Yofh 1*609 USA= >716) 482 - OJOO - Pnon«

=S (716) ?M 5989 - Fa.



The

Shaw K
'

-^ .^v

Porcupime
/

Gold Mines,

Limited . . .

Ontario, Ginada

221-222 Douglas BIdg.. Windwr. Ontario



NATURAL SAMPLE OF GOLD ORE FROM PORCUPINE
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MINISTER STRIKES CHEERFUL NOTE
Hon. Charles McCrea Talks Hopefully of "Ontario As a

Mining Province"

4^ j»

-misii
iy

LUXURY OF TRAVEL TO THE GOLD FIELDS

Gone are the "Covered Waggon" days of the Fifty-Niners, and the burros, up the
mountain side. You roll into Northern Canada's gold fields in cumfort and luxury—

on the Canadian National Railways.

Service Entertainment Comfort
Observation cars and compartment radio equipped. Canada welcomes British and

American Tourists. No Passports required to cross the border.
THE SCENIC WAY-THE ONLY WAY-THE "NATIONAL WAY"

LET'S GO.

Our Diners
t

"Nothing could be finer

Than breakfast on our diner.

In the morning."

SPECIAL. INEXPENSIVE "MENUS" FOR KIDDIES
VARIETY - QUALITY - COURTESY
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THE SHAW

Porcupine Gold Mines

LIMITED

THE GOLD PRODUCTION~OF THE PROVINCE OF ONTARIO IN

1929 WAS GREATER THAN THA"FoFANY SINGLE STATE IN

THE UNITEDSTATES AND EXCEEDED THE ENTIRE PRO-

DUCTION OF THE REPUBLIC OF MEXICO.

MINING RETURNS THE LARGEST

The cdiisirvative "Xew York Tribime" recently created

considerable chagrin among certain "investment bankers" by

publisiiing the folkwing statements relative to mining in-

vestments :

"One of the things that the investment banker has had to

admit is that the gold and silver mine dividends of the United

States during the past two years are greater than the com-

bined dividends of all the banking institutions in this coun-

try, and on the head of that government figures show that the

average returns on capital invested by banking interests to

be about 6U per cent, while the return on mining was I82%."

PREMIER FERGUSON URGES DEVELOPMENT

"The Province of Ontario is on tlie eve of the greatest revelation of

mineral vvcalth that anv country has ever known."

HON. CHAS. McCREA, K.C., MINISTER OF MINES.

said in a sneecli delivired to a Krunp of financial men of "Wall Street,"

New York. \v!io visited Toronto in (|uest of investment possibilities in

Xorthern Ontario, that he placed a valuation of over two billion dollars

upon the mineral wealth of Ontario.
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WHAT THE NEWSPAPERS HAVE TO SAY

The Northern Miner, Sept. 11th, 1930:

"Hon. Charles McCrea to search for new mineral capital.
The mines of Northern Ontaric may count upon every possible
stimulus towards development and the securing of capital, which
it is possible for the Government to furnish, according to the
declaration of Hon. Charles McCrea, Minister of Mines, made
at the banquet of Canadian Institute of Mining and Metaulurgy.
.... LAWS TO BE FAIR. Hon. Mr. McCrea was most opti-
mistic as to the future of the Northern mines, and he gave his
assurance that the laws were such that capital would I e en-
couraged."

MINING INDUSTRY'S VALUE TOLD BY LEADING

BANKS

The leading Banks of Canada say :

—

The more investigation that is made in this area by respon-
sible authorities the more optimistic are the reports. Apparently
the ore bodies in these fields extend to very great depth.

"What we need in the North is capital. We already have
the branis, the energy and the vigor. We have the men to carry
on big successes, and we have the minerals. We are looking to
every country in the world for capital."—Hon. Charles M. Mc-
Crea, Ontario Minister of Mines, at the convention of The Cana-
dian Institute of Mining and Metallurgy, Toronto.

Never las there been such a tremendous opportunity for
capital as is now open in the great gol.l fields of Ontario. " One
district alone-Porcui>ine-produccs more gol,l every year than
the Klondike produced in its best year. Two districts have pr„-
<Uiced over $300.(XX).(X)() in gold. Ontario Gold Mines produce
over $.3.(XX).0CX) per month. Ont^irio's (^ol,! Mines have paid

^in'or^'Z^TT
•" '"""^''^- ^'^"'^"^'-^ '-^ --- --« -'"

$10,000,000. The possibilities for profit are beyond the fondest
expectations.

Page Four



Mininjj in Ontario is only in its infancy. Hollinger was dis-

covered in 19()9. To-day it is the world's greatest gold mine,

has fifty to sixty miles of underground workings, and pays

monthly dividends. (lovernment officials declare that instead of

one Hollinger, one Dome, one Mclntyre, there will shortly be

twenty of each.

Thousands and thousands of acres of promising lands—po-

tential gold mines—are waiting the exploitation of Man, com-

manding the utmost in modern mining methods, geological

science and inudustrial efficiency. Backed by capital, in large

and small individual sums, these vast Treasure Chests will be

opened, revealing their gold wealth, hidden for centuries deep

henath the pre-Cambrian shield that covers seventy per cent,

of Ontario's area.

Leading men of Canada, England and the United States

—

men eminent in science, statesmanship, finance, economics, en-

gineering, geology, metallurgy, industry and the Four Great

Estates of Man—Religion, I^aw, Medicine and The Press—de-

clare a single verdict : Canada—from the Western border of

Ontario to the Northwest territory of Quebc—contains the

World's Greatest Gold Fields. It is rich beyond the dreams of

man, in gold, silver, nickel and iron. Ontario is on the verge of

the greatest era of prosperity any mineral producing area has

ever knowp. Rich finds are the rule not the exception.

Rich rewards will be the fortune of tho^-e who have the fore-

sight and the courage to take an active, financial part in the de-

velopments in Northern Ontario during the next few months.

"MINING THE WORLD'S GREATEST INDUSTRY'*
By Wm. Sulser, Former Goyernor of New York.

Those who decry mining are ignorant of history, or have ulterior pur-
pose to serve. If they know anything, they must know that all business,
that all industry, that all human progress depends on the mines.

Mining is essential to the advancement of mankind and to the progress
cf civilization.

Mining has done more for the progress of the human race than all

other agencies combined.

Mining has made more poor men millionaires, in the decades of the

ages, than all other things put together.

The Government statistics show there has been less money lost in
mining than in any other important business in our country.
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NORTHERN MINES WILL PROVIDE $33,000,000

DIVIDENDS IN 1930

Jump of 33% in Difficult Year Marks Strength of Growing In-

du«try—The End I» Not Yet, With Great Possibilities

Noted for Golds and Coppers—Next Year Should

Show Further Rise in Tide of Mineral Wealth

—Total Payments Exceed $350,000,000

WHAT A $4 GOLD MINE CAN DO

Homestake Pays 50 Cents Monthly, With Bonus at Xmai

Fifty Years Old and Getting Better

The flourishiiif state of tiold niiniiiK in Canada has been commented

upon by The Xorthcrn Miner <|uite tie<|itentiy in recent issues. While

gold mining is perhaps at its finest flower in Ontario, it is flourishing

elsewhere, too. For instance, Homestake Mining Co., of South Dakota,

which has been paying dividends for 50 years steadily. During most of its

life, gold extraction at llmnestake has averaged slightly above $4 per ton.

The n-^in orcl>ody on the upper levels is 350 feet wide, and at the h >v(t

levels is from 150 to 250 feet. The bottom level is the 2,600. The grade

on the two lower levels has shown a very decided jump, and the mixing

of new ore with the lower grade reserves of the older parts of the mine

has increased the mill grade, and The Northern Miner learns that it is

expected thai by the year eiiil recovery should be up to $0 or $'', with

perhai)s better a little later on. Cttsts have always been very low, between

$2 and $3 per ton most years, and dividends have latterly been 5<)c a month,

witli $1 per share bonus at Cliristnias. This year an extra dollar was

paid with the October dividend, and The Northern Miner hears that large

shareholders anticipate distribution of 75c monthly, with more frequent

bonuses. Some people are talking earnings of ?17 and $18 per share

yearly. It i> pointed out that tiie company had $4,-50,000 cash the first

of the year and at October 1st cash had increased to |6,5<)0,000. It is

figuri'l out that earnings in the nine ntontlis nuist have been in excess

oi $12 a share. There are approximately 252,(HH> shares of Homestake

issued, over half of t!ie shares being tied up in tlie Hearst estate. Money

from this gobl mine assisted in building n\) the great newspaper chain

controlled by William Kandolpli Hearst.

The stock is lislid on the New V'>rk Curb, and because of few trans-

actions and little slock loose movt s in a wi<le range.

Until Porcupine and Kirkland Lake mines came along and displijccd it.

Homestake was the largest gold mine on the continent. However, it is

an exceptional property and n- long iiic, added to i>y many years by

recent developments, attests the capabilities of a solid gold mine. ()i\e of

these cap-lbilities seems to be the suriirising of owners, alter SO years of

life, with higher grade discoveries at depth.
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TACKLE LOW GRADE

It is apparent that the nlilliIl^? of Kiild from large low grade deposits

will now be more ctunnionly attempted. The copper miners have demon-

strated that very low grade material can he economically worked on a

large scale. Homestake and Alaska Juneau operations are suggestive of

possibilities in gold mining.

The conditions have become more favorable for gold producers and

will stimulate search for and development of new deposits. Improved

methods will help the new gold mines that are made during this period

ot depression in the cost of other commodities. However the situation

be interpreted, there is general agreement that this is an opportune time

to search for and develop gold deposits and to this conclusion we may

add that Canada is the most attractive country in 'hich to carry on the

search for gold.

VIPOND MAINTAINS ORE POSITION

New Ore Findings Offsetting That Milled—Still Considering

Going Deeper

Nothing new of particular importance has been found in the Vipond

Mine in the past few months, The Northern Miner learns on a visit.

Several sections of ore. good in grade, but largely the extensions of old

and long known orebodics have been opened up, with the newesth develop-

ments in orebodies alimg the Hollinger line believed to be extensions of

famous veins on Xipond's big neighbor. Although individually recent new

ore findings cannot be considered big, collectively they have probably more

than equalled the tonnage sent to the mill.

Recent successful ore searching has been carried on near the Hol-

linger line at upper levels, under the old central vein system and in the

southeast section in the old No. ') vein area. Possibilities of extensions of

old veins have not been exhausted by any means, and past experience would

seem to indicate that succos in Ibis direction is likely for a considerable

time.

Consideration of the plan to sink a wiiue below the present deepest

level, l.-'S<) feet, is n(<w reaching a decision as to the starting date.

.Mthough nothing official has been recently said on this point, it is believed

that HTi announcement in the near future is a probability. Geologists have

for some months been giving itie matter consideration. It is believed that

there is a good chance of a du\>lication of the central ore system being

found at Ercaler depth. The raniificafio.i of veins that made up the

central ore system has been a remarkably prolific piece of Vipond's ground,

and another like section is a prize worth searching for.

Production contiinics at the normal rale of around $80,000 a month, and

surplus is being steadily added to.

Pagt SttMn



THE SHAW PORCUPINE GOLD MINES, LIMITED

Incorporated Under the Ontario Companies Act—Head

Office of the Company, Windsor, Ontario, Canada,

Room 221-222, Douglas Building, Windsor,

Ont.—Authorized Capital, $3,000,000

Fully Paid aiul Xon-Assessable.

Divided into 3.000,000 Shares

Par X'alue. $1.00 Each.

.\LI. COMMON.
No lionds or Preferred Stock.

Albert O'Connor, Miner, President.

John Chick, of Canada Paving Co., and President of Chamber of

Commerce, Windsor, Ontario, First Vice-President.

L. A. Douglas, M.D., Douglas BIdg., Windsor, Ontario, Eye, Ear,

Nose and Throat Specialist, Second Vice-President.

John F. O'Connor, Miner, Secretary-Treasurer.

J. Fred Reid, M.P.P., Windsor, Ontario, Director.

John E. Galvin, Capitalist, Detroit, Director.

Frank P. Miller, Capitalist, Detroit, Director.

Oscar A. Riopelle, Attorney, and Former State Senator of Michi-

gan, Ford Bldg., Detroit, Director.

Harry Smith, Capitalist, Auto Kraft Box Corporation, Detroit,

Director.

Arthur S. Fitigerald A Co., Chartered Accountants, Windsor,

Ontario, Auditors.

Furlong, Furlong, Awrey, St. Aubin A Meir, Barristers, Detroit

Realty Bldg., Windsor, Ontario, Solicitors.
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PARTIAL SURVEY OF THE REPORT OF H. THOMSON

LESLIE, M.E., B.SC. OF THE PORCUPINE

GOLD MINES. LIMITED

t

Situation:—Claims are situated in Shaw Tt)\vnship and Car-

man Township, Porcupine Mining Division. Province of Ontario,

and group comprises fice claims, i.e., P. 1847, 1\ 1848, P. 8621, P.

6767 and P. 8299.

Power:—Two company lines with a total of 28.000 H.P.

cross our property.

General Geology :—Formations of Porcupine District are

Pre-Camhrian ; ore deposits occur in Keewatin basic volcanic

schists, at Hollinger Area, Timiskaming sediments, at Dome,

and in iron or jasjjilyte dikes on Shaw Porcupine Group. In each

case, at or near, Algoman Quarts Porphyry of Volcanic Complex.

The deposition or location of gold has undoubtedly been in-

fluenced by the intrusion of Quartz Porhyries, as zone of pro-

ductivity is at or near contacts laterally (within 300 feet), or

in some cases extending from ends of narrow tongues of por-

phyry. Porphyries in these zones are highly schisted and altered

considerably to sericite and carbonate.

(Signed) H. THOMSON LESLIE, M.E., B.Sc.

Mining Engineer and Consulting Geologist.

H. T. Leslie, IvM., $7.00 ami ?14.0() per ton.

l,c<li>iix it Co., New York, $13.Jfi per ton.

K. T. Corklnll. IvM.. OoloKist formerly with the Ontario Government.

C—8 feet, $2.05 pe. ton.

D—7 feet, $1.<)4 per ton.

K—10 feet. $2.87 per ton.

F—A feet, $29 .S2 per ton.

(1—5 feet, $6.15 per ton.

H—2 feet. $29,52 per ton.

1—2 feet, $87,74 per ton.
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Sketch of Mining Claims

owned by
Shaw Porcupine Gold Mines. Ltd.

Township of Shaw, District of Cochrane
Ontario, Canada
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To the Officers and Stockholders of

The Shaw Porcupine Gold Mines, Ltd.

Gentlemen :

—

I have visited your property situated approximately ten miles south

east of South Porcupine, in Shaw and Carmen Townships. Ontario, Can-

ada, 5 patented claims consisting of 223 acres and herewith hand you my
opinion of same based on examination and sampling.

This property is ideally situated, physically and Keolunically having

as it does a 110,000 \'olt electric power line crossing it and an abundance

of water for all requirements with timber available.

Geology—It is in the zone of the well known pre-Cambrian forma-

iion which is considered by geologists to be the most promising mineral area

in the world tt)day. This fact has been well established in the Porcupine

district by such mines as the Hollinger, Mclntyre and Dome, all of which

are outstanding producers, and statistics show that this district to date

has given to the world $220,000,000 in gold and paid over $(i7,(K)(),000 in

dividends.

Lode—The lode which e.\tends through the entire length of your pro-

perty is exposed on the surface for a distance of approximately 900 feet

and conservatively averages 40 feet in width and samples taken as shown

on attached sketch and run by the Provincial Assayer of the Department

of Mines at Toronto, show an average surface value of better than $10.00

per ton in gold.

Taking the above into consideration I consider that you are warranted

ill proceeding with the development of this property with the firm belief

that with the same amount of development accomplished as have the mines

above mentioned you will have a mine second ti> none in the district.

With the depth (.f the ore proved in this formation as it is by the

deep mining now being done on other properties and your surface show-

ings, I consider that you are justified in proceeding with your develop-

ment by sinking a double compartment shaft, the exact site to be selected

and pushed as rapidly as possi!)Ie. .Vs this work progresses ytiur under-

ground workings in the way of drifts, laterals, cfc, can be taken up and

carried on in conjunction with work on your shaft.

.\t t' present writing I am of the opnuoii that it will be more
economical to contract this work and feel that with an expenditure not

exceeding $4(KMK)0.(H) you will be unde ra production that will be highly

pleasing to you all.

In conclusion I desire to call your attention to the fact that your

property is in a territory that has been proved up beyond a doubt. In

proceeding with the developing of the same you are on an c lir<'I> dif-

ferent plane than you would be in a new and undeveloped territory. Where
other mines have been developed to the extent that the Hollinger, Mc-
Intyre and Dome have been, to a depth of 4,000 to 5,000 feet, and with the

Hollinger having paid in dividends since 1012 the sum of $.V),.V/),()0O.O(), the

Mclntyre isiue I'>1(. the sum of $().(K)5,4(IK.(»'t. and the Dome since 1014

the sum of $|((,2'i(I.WO,25, besides having niillinns of dollars of ore blocked

out in reserve at the present time, it shows not only the possibilities but

the permanance of the ore bodies, and the fact th;it you are in the ^anie

formation with your excellent surface values I f««l thai tk« •Umcnl of

•pccMlation it practically aliininatad.
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Through the courtesy of the officials of the Mclntyre, I was aolc

to inspect their workitiRs and visited the 2,200, 2,800 and 3,500 levels on
each of which they were working mi large bodies of ore. Tiiey are em-
ploying at the present time 850 men and iiavc a mill capacity of 1,500

tons per day, while tlic Hollinger is giving employment to about 3,000

men.

It is my sincere belief that a future eijually as bright is before you
with the proper development of your property and I herewith submit
this for your careful consideration.

(Signed) W. 1!. WHKKLKR.
C.E. & E.M.

Excerps taken from a letter recently received from James Crookstmi,
M.E. Minin,; Lispector Ralph Cleland, who was out inspecting the Shaw
Porcupine (lold Mines l.td. He fiiniiglit a lot of it, so he took a few bag>
of samples witli him. lie was very interested in a <|i'artz vein, at the >oiith

end of the i)ci<Iy. He took M>tne samples from it alsn. Vmt lia\f gnixl

property, witii an ore body '«M> f.et Immk and an iivcrage ..f 40 1. it w id.-

In sonic places 1 have had as^;iys nf (.\.r $40.(M» I., the t.ni t.ik.ii lr,.ni thi^

ore body. l,el us estimate the value ..f lhi> on- !)..<Iy The <leplh is K^i

feet, the length I.IMHI ftet, Im _'(I1( i, ,t in width, having an av. rage of $.s.(Ki

per ton. V.pu conid extract l,(KKI,(KMt t.nis nf an apiin.Niniatc value oi

S.slHKUKkt 'I'liw ,.,,,,1.1 I,,. (•,]:..,. ;. ..... i,h. ,1. 1(1 j , .. ,
. .1. 1

is further minerali/id. I have further allow,. | f.ir over one-half millioi

tons of waste nuk in this estimate. S>i ynu see, ymi have tonage lien

for the making of a mine. Owing to the lower costs of connnu<litie«, it

has added greatly to the increascl profits in the i)roduction of gold.
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The Officers and Stockliolders of

The Shaw Porcupine Gold Mines, Ltd.

Dear Sirs :

—

In conii)liance with .\fr. Albert O'Connor's rcf|ucst I visited j'our pro-

perty. I need not attempt to K've yon the iieoKraphical situation further

than to say that you are situated al)out 9 miles south east of South
Porcui)ine in Shaw Townshi)), liavinK an area of 223 acres.

The Ore Body has been atripped for 900 feet and the average wridth

ii 40 feet. I did some Cold PanniiiK on the Dyke taken from the north

end and the soutli end of the Sulpliide Ore Body, and I got quite a good
showing of gold. Tliis is a practical test and I must say you will get very

few properties where you can pan gold so freely on the surface.

I have no doubt from wiiat I saw on Koing over the ground that with

the application of modern mining methods to this property it would prove

a profitable suiiject. I have not Rone into this subject to aTiy length, but

have simi)ly tried to condence this report as much as possible and to

sive my impression from a practical point of view as a pay subject.

If this property was thoroughly developed there would be an enormous
quantity of ore obtained in a very economical way and at a very low

cost for production. I am convinced that with some capital expenditure

tiiere arc Rreat possibilities.

Reported bv,

(SiKned) JAMKS CROOKSTOX. M.F..

East Block, Parliament Bldgs., Toronto, Ont.,

Aug. 14th. /28.

Dear Sin—
We beg to report the following on the samples

submitted for assay;

—

No. 1 Gold $ 3.60 per ton.

2 Gold $14.80 per ton.

3 Gold $ 2.00 per ton.

4 Gold $ 3.20 per ton.

5 Gold $13.40 per ton.

5x Gold $34.40 per ton.

2x Gold $18.80 per ton.

Yours truly.

Mr. C. R. Hall,

lv-.'(./^>tai/

Provincial Assayer.
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THE SHAW PORCUPINE GOLD MINES, LIMITED,

TIMMINS, ONTARIO, CANADA

ACCKSSII5IMTV

The property of the above Conii)any is located about 450
miles north of 'I'oronto. Ontario, and is reached from the latter

l)lace on the Canadian Xational Railway and from Detroit it is

about 36 hours travel.

]''or considerable distance from Toronto to Timmins. On-
tario, there are excellent Xational Tlij^huays, the connectiti},'

links of which will be comi)lete(l this year, otherwise niotorini^

from Toronto to this i)roi)erty would not only be an easy mode
of travel but would offer an excellent outinjf and scenic trip.

Throuf:;^h trains are available at all times of the year to this

l)roperty. The climatic conditions in the I'orcupine district and

at Timmins. Ontario, are very similar to our Xorthern Michij^an

climate eexcept that there is very much less snow duriufj the

winter months and the tcmi)erature is considerably hijjher on the

average.

The proi)erty is located alxtut 6^<^ to 7 miles from South

I'orcupine. which is a short distance from Timmins, Ontario,

over a Xational Highway for part of the distance and the balance

on a fairly good road which will be completed this year to con-

nect up with other portions of this Xational Highway system.

There is also the Redstone Kiver which may be utilized for

transportation and is navigable for large barges for the trans-

portation of machinery if necessary from a junction of the Xa-

tional Railway of Canada to the property, dockage being pro-

vided within one-half mile of the property itself.

J'ROl'lvRTY

i'roperty consists <if 5 mining claims of -K) acres each, ttoal-

ing over 2l<> acres, all of which are patented, these titles being

derived under what is known as a Crown i'atent according to

the surveyors plat and records which have already been tiled witii

the !)e|).-irtment of Mine-^ of Ontario.

Legally, these parcels of land are designated and known as

Parcel Xo. 1847 in the Register for the District of Sudbury,
Xorth Division, situated in the Township of Shaw, in the District
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of Teiniskaniing; and Parcel 6767 under the same registration

and also Parcel No. 1848. all of which, together with the fifth

claim, are now known as the following: P. 6767, P. 1848, P. 8621

P. 8299 and P. 1847.

These claims are so laid out that they cover the vein or lode

for a distance of approximately 5.000 feet and of sufficient width

to protect your lateral developments.

GEOLOGY
There is an extensive area in Northern Ontario and South-

eastern Quebec in which are located the largest Gold. Silver and

Copper deposits now known to the mining world which consists

of the pre-camhrian formation. These extensive ore deposits

are located in the Keewatin series of the pre-camhrian. Ex-
haustive reports of the geology and origin of the gold deposits

of the Porcupine district have been made by Mr. A. (i. Burroughs
and Mr. E. P. Hopkins of the Provincial Department of Mines,

Cyril W. Knight, also Dr. Willet (;. Miller, Geologist, the Cana-
dian Government. Geologist. Mr. Iv. W. Burwash. who draws
particular attention to our location at Mileage 116. in the lower

part of the series (Keewatin). On the other hand gold appears

to be quite widely distributed, b tohin vein, which are of quite

frequent occurrence, and in mineralized portions of the rock

itself.

Formations in the Porcupine district at Hollinger area occur

in Keewatin basic volcanic schists and in the Temiskaming sedi-

ments at Dome and in banded iron and jaspilyte dikes at the

Triplex mine (next claims west of the Shaw Porcupine group
and in the Porcupine group also). And in each case at or near

Algoman quartz poryhpry.

RELATIVE LOCATION OF PROPERTY
There are many successfully operated properties in the Por-

cupine district which have reached the stage of producers and
dividend payers, including such properties as the Hollinger, the

Dome, and the Mclntyre and many others which are too well

known to require discussion.

The Porcupine district produces gold only. There are no
other values in the ore except a small amount of silver, negligible

in quantity. Gold output of this district to date equals total of

$255,700,000 and has paid dividends to date of $100,000,000. The
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Hollingcr mine is now producing at the rate of $10,000,000 of

Imllion i)fr year. 'J'he Mclntyrc and Dome have good records,

all of which are carrying vast reserves of ore in their stopes and

not less than $175.(KK).()(K) of ore l)locked out and in sight ahove

the 3.(KK) foot level in these mines. It is estimated that these

properties will ])rodnce S43i).()(K).(KM) down to the 3.(XX) foot level

in the present known ore hodies of the projjerties.

The Triple.x mine immediately adjoining the Shaw Porcu-

pine on the west is property of considerable note with an ore

vein in excess of 20 feet wide which avarages $12.50 jier ton

gold ore at the KX) foot level. The vein of this property runs

into the north claim of our group and is dipping toward the Shaw
Porcupine group.

There are other i)ro])erties west, north and in fact every

direction from the Shaw l'orcui)ine which have established the

permanency and (le])endal)ility of the values in these ores and

continuity of the vein not only in depth hut in length.

The property is really in the heart of the greatest mining

<listrict in the world.

VKINS

So far as now known there is one large vein traversing the

l>roperties of the Shaw Porcupine in a northernly-southernly

lirection through the center of the property, with an average

width of 40 feet and an exi)osed load about 900 feet to 1.0(X) feet

in length which has been o])ened uj) Iw surface workings am!

ex])lored by core drilling to a dei)th of approximately 20<) feet

which show a very high average value of mill grade.

Hasing an estimate on the size of this vein and the length

of present known ore schute. the Shaw Porcupine should produce
$5().(KX) for each foot in de])th. In addition there are the ex-

tension or this exixised lods to be taken into account and it i>

merely a matter of mathematical calculation to carry forward

this estimate of i)robal)le jjroduction into figures which seem

unnecessary to mention at this time.

The depth of the vein i.-< thoroughly established by the opera-

tions of the Hollinger and the Mclntyre and other properties.

The Mclntyre has carried its operations to a depth of over 4,0lX)

f.et. opening up the vein at the 4,125 foot level, showing a width
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in excess of 20 feet and an averajre ,,f more than $8.(X) per ton
of ore. The same sitnation i)revails in the Hollinj^cr which are
the two deepest operations in this camp. 'J'he ^TcTntyre has just
complete<I a five-C()m])artment shaft to a deptli of nearly 4.100
feet and are continuing downward and are now huihh'ng a new
2.(X)0 ton mill.

It is estimated hy tlie leading- j^eolo,<rists and engineers of
Canada that connnercially profitable ore will l.o mined in this
district to a depth of from ]2.(H)() to I.=;.(I(X) ft-ft which is only
])ossiI)Ie hecanse of tlu- character of the formation in which
these fissm-es are silnati'd.

TRK.VrMKXT OF THE ORE
All of tlie ores in this di>trict are of milling grade, carrying

gold only with the excej.tion of small (piantities of silves. There
are no base metals nor other refractory ingrediencies in the ores
to mlerfere with the sim])lest process of treatment which is ac-
cmiplished hy a crushing, hne grinding and cyaniding of the
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solutions I)v which a recovery of as much as 98% of all of the

values in the ore is realized.

The millinjj e(|uipnient consists of a primary crushing plant

;

hall f)r har mills for fine ji^riiulinjj. cyanide agitation and precipita-

tion then the reducing of the concenerated product into hullion

through retoring and other processes usually employed. In hrief,

the ore enters one end of the milling plant and comes out at the

other in the form of l)u!Iion which is shipped directly to the mint

and is sold at the prevailing price of gold of $20.68 per ounce
and the silver which is very meagre at the prevailing current

prices of silver.

The milling practices in this district are so thoroughly
established that no (piestion can arise as to the success of any
plant installed if the usual equipment, etc.. is used.

OPRRATIOXS
It is ])ro])osed to immediately institute permanent develop-

ment work on the Shaw Porcupine group by the sinking of a

permanent working shaft in the vein, running off level at 12.^

feet (which is customary in the Canadian practice), cross cutting

your vein: making upraises and :liereby providing sutTicietit

amount of stoping ground to provide a mill of 200 tons capacity

as soon as it may be installed.

The time rc(|uire(l in which to do this devel()i)ment work and
to install this plant will not be more than 12 months from the

time that the operations are actually commenced. The net re-

turns from a plant of this capacity should be not less than S.l'X),-

(XK) per year. The jxilicy would be to increase the milling

capacity as rai)idly as is consistent wit hth edevelopments and
the ore reserves thereby created and the financial status of the

com])any.

COSTS OI- KOl'lPMIvXT .\XD I\ST.\TJ,.\TTOX

The Xortlu'rn Ontario Power Company's lines. >vhich pro-

vide about 28,(K)0 horsepower, cross this pro|)erty in two ])lace>.

The ])ower i)ro])osition is reduced to a simi)le i)lan of installinir

a transformer near the projjcrty or taking power over a line fur-

nished I)y the Power Conii)any 4(X) feel away.
Thi re is an abundance of water near the property, in fact.

a small branch of the Redstone River crosses the north end of

our i)roperty.
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'I'luTC is ail ahmidaiicc of tiiiihtT on one of the claims suf-

ficient lor all i)ur])oses for a lout,'- time to come. Therefore, we
have power at hand, timher. water, t -ansiiortation without any
outlay whatsoever.

All of the facilities for operaiintj this ])ro|)ertv are ideal,

includin.q- jaffiH-ral climatic conditions and nccessarv facilities.

'I he lc\alinn al t!u- i)ro])erty is around S'K) feet aiid less; at

South l'orcui>inc it is 1,000 feet: the couiUry is level: therefore,
there are no tunni-l m'Ics. conse.|uently all iiermanent develop-
ment work and even exploratory work must he accompli>lied
throuLjh sinkin- a shaft or hy core drillinn.L;-. a method which
has liei'u L^cnerally adoi)t.,d and is used extensively with ,Lrreat

success in these l;iri^e ore hodies.

COSTS ()]•• DlCXl-l.OI'.MI'XT I'l.AXT ANT) .Mll.F.

\ <!eveloi>ment e(|uii)ment Mifficient for J.^0 feet in dei)th or
then akoutv :mi.' '-idini^- all nece-.sary c;imi) equipment should
not co-t to exceed .25,0(X).()().

The sinking;- of a workm-r sliaft to 250 feet in de])th and
runnuiir ott levels, cross cuts and makin;jf upraises a.irf^Te«>-atinfj

appro.ximately 1,(K^() feet of work (lineal), will not c-.st in excess
of fiiyooo.

The milliuL;- pl.ant with a capacity of 200 tons a dav will cost
in the nei^hhorho.u! of .S-UMl.tK) jjcr ton capacitv of ai)proximatelv
>S8'J,0;jO connilcte a!:(! rea.'v for opora'.ion.

ORl'.S WD RkX'OXI'.K Al'd.l' \ AI.Cl'.S

In an .-ire.-i .=^00 feet deep. I, ()!)() feet in len.-.;th .md 40 feet
wide there is ap|>n .ximately ..',000.00!^ tons of ore in this projjcrty
to this dei);h. C'arryimr this forward ;ind estimatinii- further
len.,--ths, the same or Ic-er width of the vein and the known
liepths of the ore deposit ;a xh^^ present time it is safe to estimate
that this property will pr<i<luce ;ipproxim;itely ,S.sO.(K)0.(M) for each
1 foot in depth.

It is sale to esiiinate an aver;i,L;e of SlO.OO jier to?i over a
width of from 40 to .sO feet and a recovera.^e of .S,s.(K) net per
ton or ore treated. The lIo|lin,-er avera-ed for lO.V) ^,.25 per
ton. Their miin'n--, millini.;- ;in<! loss in treatnuMit was .S.?.50 per
ton uv liiereahouts. The Shaw rorcii])ine ore is of average value.
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SUPPFJKS

All miniiij^- and inilliiii:^ and other su])plics are available at

Timniins and South Porcupine and machinery and equipment is

also readily obtainable mostly in the Province of Ontario or in

Quebec as a considerable portion of the mining and milling

machiner\- used in these districts are manufactured in the Cana-

dian Provinces of Ontario and Quebec.

There are no hindering or delaying elements in the operation

of this pro])erty as soon as the available capital is obtained to

cany out this j)rogram.

TAXATION

The Kuvcrmiu lit of the I'riiviiui' of ()Tit:irio, apart fnnii an atrtaKC
tax (if 5 (ciits lur am in im.ir«ani/r<l uriitdiy. Irvirs laxi-s .mly mi iiiiniriK

1
nilits. A tlini per nut. lax is cell. t ltd oii aiimial ikI profits oviT |1(I,IXM)

and lip to ?I,(HKMMMI On |,ri.fj!s over $1,(H,"MK«) and ii). to $5,()(KI.

IHKI llic tax iv five |,<r ctnt. On profits over |5,(X)(MKK) and nj) to $10.-

IKMI,{KH) tlif tax is si\ ptT ciiil., and so on. .Approximately one half of this

money is reliiriml to ..r«aiii/t(l ininiieipalilies for nninieipal government
jiirj.i.sc i ii, iiilti.it <io\i I itnieiit laxation, reiiiieed to the same liasis

of eaiiiiiation as the I'roviiuial, amounts to aliont five aixl one-<niarter

1 cr cent.
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December 3, 1930.

Windsor, Ont.

f

TO WHOM IT MAY CONCERN:

—

This is to certify that I am a heavy stock

holder in The Shaw-Porcupine Gold Mines, Limited.

I have visited the property personally with

my own engineer and the samples taken by my engineer

and assayed by him show commercial ore. I am well

satisfied with my investment and may say that I have

invested more money since my examination of last

fall because I believe it is the making of a wonderful

mine.

Yours truly.

.^ >V *-*-t^-'t^-»

LAD/CL

"HIGHER GRADE ORE"

"A streak of higher Kradc on- was the principal factor in the increased

profit in October, as coinparcil witli September," says the Wall Street

Journal, in rcportinK on tlie earnings of Alaska Juneau. "Ore value in

Dctobcr averaged W.35c a ton, against y0.16c in September and $1.0246

a ton in October last year."

Alaska Juneau, as many of our readers know, is the lowest grade gold

mine in the world, and yet it will come as a surprise to many to learn

that the ore values average under a dollar to the ton, and that substantial

profits are made. In Octol)er, for instance, net i)rofit before ileprcciation

and ta.\es was $1,?7,(KHI, and net for the year is indicated at around $1,0(X),000.

The company mills about l(MKK) tons daily from immense low grade ore-

bodies.

The operations of .Alaska Juneau have for years provided a stimulus
to the mining of low grade gold-bearing bodies. Certain factors, such
as large tonnage and easy accessibility, make for low costs, permitting

profits where normally none could i>e expected. At the same time, ore-

bodies in the Canadian North whiih average $5 to the ton cannot be

considered hopeless propositions in view of the experience in Alaska.
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CANADA TAKES SECOND PLACE IN GOLD

Ah (.•vent of iniiiortaiice in iniiiin^- in Canada lias hccn re-

corded. Canada ha> taken in V)M) second jdace in the production

of f^-old. disjilacin;;- llie L'nited States.

luiriv li,i;ures from tlie l'nited States estimate ])rodiiction

there at S41.(KH),(HH). Canadian otficial estimates made at Ottawa

claim J.0S''.7(i(' ounce>. vaine<' at $4J.l 'J5,4(i.i

United State> i)ro<hiction has declined from S4J..^14..^(K) in

1929 and $44.,^.^5.(XIO in I'L'S. Canada has heen steadily clind)in};.

and it is calculated that 1".^1 will show a further increase in oiit-

])nt. with new mills and enlar-^ed facilities ])rci)ared to make a

new record.

Ore of the Famoua Hollinger Mine*

Ore of the Shaw Porcupine Gold Minei
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ASHLEY-GARVEY GOLD FIND NORTH OF

MATACHEWAN

(From Xorthern Miner, Oct. 30, 1930)

Grab samples taken by Mr. Kickaby were assayed at tiie Provincial

assay office. Nd samples showing free Ki»lil wee included.

Three samples of the quartz gave $0.40, $-'4.20 and $45.80. The first

of these showed no mineralization, the second contained coarse pyrite

and the third contained fine pyrite.

Two samples of mineralized wall rock Rave $4.00 and 80c. The first

was from the hauKiuK wall and the second from the foot.

The talus lyiiiK at the cd^e of the swamp adjacent to the vein shows

consideral)le loose quartz containing free gold and tellurides.

GEOLOGIST THRILLED BY RICH PROSPECTS

OF GOLD DISCOVERY

Rickaby on Return From New Elk Lake Field Reports Con-

siderable Free Gold and High Assays . Samples

Showing No Visible Gold

H. C. Rickahy, Geologist witii the Ontario Department of Mines, re-

turned to Queeii "i Park yesterday from a preliminary survey of the new

gold discovery in the Matachewan area, near the Ix^undary between Ban-

nockburn and -Argyle Townshiiis, "thrilled," as he expressed himself to

departmental officials, by what he saw.

"Looks Good" to Department

It has a length of at least 4(K) feet. There is considerable free gold

associated with telluride, and samples showing no visible gold are said to

have yielded high assays.

HIGH RETURNS FROM BANNOCKBURN

Average of $50 For Footwall of Ashley-Ganrey Find—Probably

Diamond Drill

Despite water slopping sinking of test pits, Mining Corporation has

stinrt.l enoiiKh iiiioiniaiiou on the .Xsiiuy ('.amy mnd fiiu! in I'.anntHk-

burn Township to justify first hopes of its importance as exi>ressed some

weeks ago in these columns b\ its finder and geologists repre-enting The

Northern Miner and the Ontario Department of Mines.
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Important new Cold find excites Northern Ontario, year's biggest dis-

covery creates old-time rush. Rich Gold and Telluridcs in surface showing
of exceptional interest, brings swarm of Stakers to Hannockburn, Argylo
and surrounding Townsliips.

The find, Mr. Ashley said, was made on Oct. Otli, and his party com-
pleted the staking of 18 Claims by the 7th. "Wherever we pulled moss
off the vein along a distance of 400 feet we showed up Gold and Telluridcs,"

he said. Our find is a fissure vein cutting Basalt. It would be impossible
to sample the find because of the (|uaiitity of visible Gold and Telluridcs.

TOTAL PRODUCTION OF METALS IN ONTARIO (4

SHOULD BE INSPIRATION TO
PROSPECTORS

Metal 1929

Gold $33,543,913

Nickel 27,115,461

Silver 4,M9,275

Copper 14,609,178

Pig Iron*

Cobalt 1,801,915

Platinum Metals 1,054,862

Iron Oret
Lead 291 ,717

Zinc ._ 240,419

Molybdenite

Bismuth _ 23,413

Total to

End of

1929

$315,242,850

292,613,059

248.002,235

105.971,374

84,775,556

22,948,374

15,465,012

9,463,516

4,322,131

351,921

209,735

130,541

Total $83,330,153 $1,099,499,304

Nine

..:• .Iths

'.*y30

$25,937,768

19,822,341

3,089,423

11,127,970

819,828

1,155,035

111.431

88,796

3,037

$62,15f.,229

Production from Ontario iron ore. JOre shipped out of the Province.

The total metal and minc.al output of Ontario e.vcccds $1,7(M>,000,00().

While the mineral output of Canada last year was approximately 307

millions, within the next decide this will be regarded as having only been

a beginning.

Loc.xrroN

ruiviipttu-, Diitarid, tlu- ivorUi'.-. frrcatcst Ri<l«i camp. Pro-

duced ill j;(.l<l to l)iiciiil.»T .^Ist. VW, $248,(XK).(XK). Animal

production iiicrea.sinjj.
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ONTARIO DEPARTMENT OF MINES

f

ArnerOnurlo- 407,262 aq mis. S*''"

LEGEND

DBOavon<«n
fel3 S.lui-.«n

Scalt or Mii««

MUOZOIC

i

»<r t—4»ato W»t as* fr<»m Or—iwtA ao'

»tUv <"*'••.'•«

The great Prc-Cambcrlaii Shield coniprisis the Rreater part of Central

and Eastern Canada. It is in I're-Canibrian lorinatiim that the mines of

South Africa, India and Australia arc located.

Canadians are only beginninK to appreciate the part that mining will

play in the building up of Can.ida.
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THE SHAW PORCUPINE GOLD MINES, LTD.
221 Douglas Building, Phone 3-1943, Windsor, Ontario

Exhaustive reports on the geology and origin of the gold

deposits of the Porcupine Camp have been made by Mr. E. P.

Hopkins, of the Provincial Department of Mines, and the Gov-
ernment Geologist, Mr. E. \V. Burwash, draws particular atten-

tion to our location at Mileage 116, in the lower part of the

series (Keewatin). On the one hand gold appears to be quite

widely distributed, both in veins which are of tolerably frequent

occurrence, and in mineralized portions of the rock itself.

Chemist and
Metallurgist.

Haileybury. Ontario

ASSAYS OF THE SHAW PORCUPINE GOLD MINES, LTD.
D. JOHN Mr. GRIFFITH JOHN A. MILLER

Chemist and Assayer, M.Sc, Ph.D., E.C.S.

Trethewey Mines. Analytical and
Cobalt. Ontario Consulting Chemist

of the State of

New York

.\verage across 43 ft. .\verage across 43 ft. ,\v. across 43 to 50 ft.

$19.50 per ton $10.50 per ton $11.60 per ton

$11.60 per ton
$23.00 per ton
$18.00 per ton
$19.00 per ton

$18.50 per ton
$$76.50 per ton

$23.50 per ton
$10.50 per ton
$11.60 per ton
$10.50 per ton

$12.80 per ton

$18.00 per ton

3 8.80 per ton
$10.00 per ton

$ 8.00 per ton
$22.80 per ton

It is proven beyond doubt that the greater the depth attained

in all the Gold Mines in Porcupine, the greater the values be-

come. It is also universally conceded that "The surface of Por-

cupine is scarcely scratched."

In the Gold Mines of Porcupine to date, notably the three

big producers and dividend payers. Dome, Hollinger and Mc-
Intyre, the average values of their ores arc, respectively. $7.60,

$6.07 and $7.76 per ton. and they have paid to December, 1929,

the follow iiigdivideiids

:

Dome, $13,359,174: Hollinger, $51,342,400: Mclntyre,

$8,3<><).40K.

Are you aware that this field is located only 36 hours from

your home, and that enormous fortunes are being developed

there daily ; Do you appreciate the fad lliul lliou>ands of

peiijile, many, i>ossibly, whom you know, have l)een maile in-

dependently rich and are becoming richer every day through
developments in Porcupine?
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MINING THE WORLD'S GREATEST INDUSTRY'

i

Do you know that the enormous sum of over Five Hundred
and Seventy-six Million Dollars ($576.(X)O.0OO) ) has been added

t(» the wealth of the world hy this district—Northern Ontario?

A <listrict that has ])ro(Ince(i more f^old in less time than any
section in the history of miniiij;-. and has paid corresi)ondingly

j^reater dividends than any other mining district, and is still in

its infancy.

The splendid protective niinin<i- laws of Ontario compel the

truth to he told, under oatli. concernin";- all mininjj^ in its districts.

Hence the Sha^\ rorcu])ine (iold Mines. Limited, was incor-

porated in Ontario, investis^ated and licensed under the laws (..'

Ontario.

The Shaw lV>rcu])ine (idlij Mines, Limited, is surrounded
hy successful mines, and hy the latest Oecdogical Map. No. 155A.

Porcupine District, produced hy W. If. Collins. Geologist, shows
the formation to he identically the same as the largest ])roducing

mines of I'orcupine. 'i'his map may he secured from the Depart-
ment of Mines. Province of Ontario, on recjuest. from the Hon.
Charles McCrea. Minister of Mines.

The Shaw Porcupine Ciold Mines. Limited, has proven to

the entire satisfaction of everyone interested, hy employing
eveery known agency, and hy the reports of eminent engineers,

samplers, prospectors and assayers. P.y trenching open cuts
and diamond drilling, and in further safeguarding, by personal
visits to the Shaw Porcui»ine C.old Mines. Limited, assayed and
checked its ores individually, and in every possible way investi-

gated the property and its wonderful gold ore lodes.

Almost every man of middle age who says he "never had a
chance" means he has never taken advantage of his opportuni-
ties. Securing a peniKinent investment is U) per cent, oppor-
tunity and W per cent, in making up your mind to do it. TO-
\).\\ is the time for you to take advantage of yo"r opportunity
in Porcupine.

Hi.lliuKiT miiliiiK 4,7(«l tons of ore daily, and main shaft to 4,000 feet
dfi-p. 275,{m liorM'powir di vilopnicnt on .\liitil)i Kiver. KKMMK) liorscpowci
available at ^JJ,5() per iior.Mi)o\ser, expect to cost $_'(»,000,(IOO to ifJO.OOO.OOO
in 1932.
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HIGH RETURNS FROM BANNOCLBURN

CLEVELAND SCRIBE JOINS RUSH

Visits Matachewan by Air and Gets Some Surprises —
Glamour Disappears

Tlie Cleveland News, hearing vague rumors of a new gold rush at

Matachewan in Xorthcrn Ontario and recalling previous excitements along

the same line, despatched a special writer, Harry O'Rourke, in a huge

amphibian plane to the scene of operations. Mr. O'Rourke started with

some peculiar illusions, as his early articles show. It is apparent that there

slill exists in civilized centres south of the line a story-book conception of

the nature of "gold rushes." Frankly, the Cleveland writer set out in a

mood of expectancy, as his first despatches indicates. Wiring from Sud-

bury, the first starting point, he e.xclaims : "Remember Porcupine I Re-

member Cobalt! Remember Kirkland Lake!"

A short stay in Sudbury convinced the Cleveland party that a revision

of their ideas would be necessary. One of the customs men insisted on

talking about a new baby, and would not listen to any questions about a

gold rush. They found it was not necessary to stock up with picks arid

shovels and other paraphernalia such as they had expected to accumulate in

the rote of aerial mushers into the goldfielus. References to picking up

etiuipment at some lone Indian trading poet somewhere south of Hudson

Bay disappeared in the second day's story. Sudbury brought thetn to

earth. In fact, Mr. O'Rourke says, as they sighted Sudbury, 'the closer

we came to the water the more preposterous it seemed t!iat a modern busy

town such as this one appeared to be could be Sudbury, only 150 miles

from the Matachewan gold strike. Yet there was every outward appear-

ance of this being a thriving city.
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MclNTYRE MEN HAVE NEW GOLD FIND

Staked Eighteen Claims Along Boundary of Tyrrell and Knight

Townships West of Gowganda

McTntyre prospectors have staked 18 claims on a gold find on the

l)oundary between Tyrrell and Knight Townships, eight miles west of

Gowganda townsite. The discovery is two miles from the west line of

the township. Details of the new find are not available at this writing,

though a Mclntyre official informs The Northern Miner that there is a

showing of visible gold in a strong vein. Some good assays were had

of the original samples brought out.

Representatives of other mining companies and syndicates of mining

men liavc gone into the new area, and it is said considerable staking is

now bciuK done.

The latest gold find is between Gowganda silver area and the West

Shining Tree gold area. Geological conditions are said to be good.

GOLD FEVER

*

Hunyry for gobl. the world cries aloud for it. I'Voiit ])at;e

interviews with ecotioniists have finally fired the iniajjiiiatioii of

speculators, and th Setandard Kxchanjj^e has been witnessiiif;

what could develop into a fjold rush.

Backj^round for this is an accumulation of news. ])ul)lished

week hy week, of new ore. mill e.\])ansions. depth develoi)nieiits.

hij^j^er dividends, from Xorthern jj^old mines. .Ml at once, ahnost,

peo|)le see that tiie North is the place w liere the world will not

look in vain for more and more -old.

How hi<;li the fever can ri>.e just now tlepemls on how much
Ii(|indation there will he to i)rotect or bolster stocks li'-~. profit-

able than the j^olds. 'Phis can be said: l'"ew hoIder-> ihcnisolves

want to sell their j^old stocks.

Out of this sudden siirj^'e of interest in j4;olds will, we are

sure. devel()p a real jjold rush: we mean hij^h class i)rosi)cctin^

lor and development of projjerties. We may find that our woods
are full of gold mines when we settle dou n in earnest to the job.
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HOLLINGER ORE RESERVES WILL SHOW
INCREASE THIS YEAR

Improved Conditions at Mine Responsible for Reversal of Trend

—Mining Upper Levels Qeans Up Old Bodies—$10,000,000

Year Is Present Outlook—Much Low Grade Milled

In Summer—Company Declares Dividend Bonus

Hollinger ore estimates and production since 1911 portray the mine's

fo. cunes:

Ore Res. Production

1912 $1 1,271,-WO $ 933.683

1913 11,604,800 2,488,022

1914 13,358,420 2.719,354

1915 16.031.600 4,205,901

191 5 33,837,870

1916 34,185,535 5.073,401

1917 40,231,435 4.373,635

1918 41,080,005 5,752,370

1919 39,928,430 6,742,266

1920 41,719,670 6.219,664

1921 42,716,027 10,031,050

1922 43,269.996 12.274,114

1923 56,861 ,936 10,446,412

1924 39,304,885 13.429.226

1925 65,068,799 15,786,405

1926 66,081 ,733 1 4,780,636

1927 60,225,539 14.548.899

1928 51,210,235 10,712.822

1929 47,819,398 9,433,767

1930 * t7,424,002

Increase over 1929 is expected. JTo September 30th.

Total production, since the hcKinninR, is $158,000,000 to September

30th, 1930. Total dividends to the ends of 1930 are $55,000,000.

HEAVY RECORDING AT ELK LAKE

Recording at Elk Lake during the past week have been heavyl The
staking is partly in the Montreal River division and partly in the (iowanda

division. Recordings in these divisions in Octol)er were much greater than

in the wiiole nine months preceding.

The burst of activity is due to th cAshlcy discovery in Piannockburn

Township and the Mclntyre discovery in Tyrrell.

Recordings at Klk Lake oflFice since October 1st now exceed 700 claims.

Now that the water routes are frozen up there will probably be a slowing

up in recording until the winter trails are ready.
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McINTYREE ADDING MUCH ORE IN BOTH OLD
AND NEW WORKINGS

Developments Producing Excellent Results With Unexpected

Millions Coming From Older Sections—New Mill on

Schedule—To Sink No. 7 Shaft tc ' 000 Feet-

Profits and Production Making New Records

Main points of the aituation with Mclntyre Porcupine Gold Mine*
Limited:

New level ore developments first class.

Ore-position so good that discoveries made three years age only
now coming in for development.

Older portions of the mine responding with remarkable amounts
of ore, quite unexpected, to cleanup operations.

Construction of new 2,000-ton milling ur, • ^r.-ll advanced and is

scheduled for turnover March 10th, showing great speed and fine
organizing job.

Enlarged production will be fully effective in June.

Old No. 7 shaft is to be deepened to 4,000 feet next year.

Cash earnings largest on record and are running more than double
current dividend requirements, giving advance evidence of performance
on 2,000-ton basis.

\o refcrince was made in the 1930 report to the hi^ Xo. 14 vein at the
3.')25-foot level, whereas the 19-'0 report iiad shown a crosscut ninninR
$9/i() across 3<) feet. Thi^ orehody is now heinK opened up, and the official
nitimation to The Xortlurn Miner is that results are heyond expectations.
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THE SHAW PORCUPINE GOLD MINES, LIMITED
221-222 Douglas Building, Phone 3-1943, Windsor, Ontario

|1

GOLD RESUMES ITS LURE

Tlu' miiiiiiK clouds are takiiiK on a Roldcu liiiinR. Gold finds of seeminK

sivcnilicancc arc piling up. In the past month six discoveries, several with

the earmarks of importance, have hecn reported. AH arc within reasonable

distance of rail transportation.

The I'ainiockhurn find, carrying with it strong hopes of neighboring

devclopiiRnts ; the Tyrrell -Knight discovery, attracting by its showing
Never;il of the strongest mining companies.

Showing Sla*l Tow*r« Crotung Proporly
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GOLD ECONOMY URGED

League of Nations Experts Stress "Mai-Distribution" of Re-
serves As Cause of Trouble

The comi'.'M. apj oiiUct' '>>• the I.eaRuc of N'ations last year to report

"on causes of i!u^tur.''.-i!s .i\ purchasiuR power of gold and tlieir effect

on economic life of nations" lias issued an interim report, the gist of wliich

is that even under the most favorahle conditions supply of new sold will

fall short of requirement.-, within eight years.

The present decline in prices, monetary circulation and economic

activity may temporarily check normal demand for monetary gold, say the

experts.

Fortunately for the Canadian mining industry, its gold mining brancli

has heen turning in reports of heightened production and profits inoiitii by

month. Ontario gold output and dividends both reached new high marks

this year, and the outlook is for still higher records nc\t year. The gohl

mines have provided a solitl l)ul\\ark for confidence in mining and for

public interest.

Gold will continue. Iiowever, to provide tlie main lure. The finds so far

reported liave put a number oi the best prospectors into the field, as the

recordings show. Several mining companies whose policies embrace the

subsidizing of prospectors stand to profit by recent discoveries. Success

would have the effect of restoring hoiu' to others wIium' activities along

this line have not met with sul>stantial encouragi nienf. Mining Corporation

of Canada appears to have had the greatest potential reward so far, with

Mclntyre and Xipissing figuring in other stakings o( promise. A immber

of independent syndicates have been organized.
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DOME HAS BROKEN ORE AHEAD GOOD FOR
600 DAYS MILLING

No New Bodies of Importance Found at Depth, But Operations

In Older Workings Add Greatly to Reserves—New Mill

Not Quite Tuned Up Yet, But Will be Handling

Full Tonnage by End of December

Dome's iR'w mill is Rradually !)ciii^' worked in.an d by the year-end

should l)e pretty well up to its rated capaiity oi 1,5()0 tons a day. .-Vs is

eustotiiary in the starting up of a tkw plant, minor changes have had to

he made, hut these are eonsidered as merely temi)orary obstacles to the

liandling of the full tonnage. There are some departures from the processes

Used in the old mill, which are expected to improve results and effect some
economies. (U'ficials are well satisfied with the ). rformaiice of the plant.

The Dome mill burned last fall at a time when production returns were

showing a decline. L'p to ,'^ei)teinl)ir. 19_"), official figures indicated that a

net profit of $1.7.^ per shari liad hei ii earned. It had been forecast that the

jear's net would approacli SJ.J5. Tluii the fire which destroyed thi' mill

upset all calculations.

Up to Septend)cr .idth. l''."', production had reached $3,114,453, com-

pared with $3,914,881 for the corre-ponding period of 1928. (Irade recovered

per ton was !?7.S«> and the mill averaged about 1,5(H) ton- daily. The new
plant will have an eipial milling capacity. It is expected thn* the new mill

will handle ore of $7 to $8 grade, and as considerable of the -ts have al-

ready been uaid, through breaking of ore during period of .nill idleness,

low costs and high ratio of prolit are conlidently looked for.

During the IJ months when the company had no mill it practically broke

evcTi. with income from bullion recovered from the old pi it and figuring

ill income from iuvestnu iit >.>iirces. The company was also paid a large

sum from insurance of old pl.int.

Thus, although the company has lost a year in time it has been able
to retain its strong treasury position, with certain costs payments met well

in advance of necosity.

The decision to buihl a new mill has been considered a cheerful sign

by shareholders who regard the outlay a' an act of faith on the part of

directors, looking to a considerably longer life than four years, which

present ore resources will cover.
Performance in recent \ear-i is sumni.iri/cfl in the following table:

lMill\e;ir I'litlyear 9 month-.

I "-'7

$7.4J1

$4.1)31.744

$4.9(,_'

Tons milled

Kecov per Inn

Total reco\er>

Costs per toll

Prod!!!'!!;:!! ^!i;:!- j!:' i-'

grade.

The new mill is con>>id>'rabl\ more modern than the dcHtroyed plant,
the full cyanide prmiss ha\iiig been .idopled. It is ex|>ecte<l to show a high
ratio of efTiciciicv.

|9_'8 p*.")

548.(HH) 41l,"X»l>

$7,144 $7.5f.l

$3,914,883 $3,114,453

$3.8,>,' $3.8X7

"H75., fr;-.-,= i -:dv;)g,- ;i d
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T. F. Sutherland

Tlidiiias Siithcrlaiul, Deinity Minister of ^^incs, expects a new compila-

tion soon to l)c prepared to siiow li5.(K«l.(HKI tons on the Ai)itii)i Kiver,

wliiili will lilt mine heating cost ^rtatly-

Domes neew 1,5IHI ton mill in operation October, 1930.

Oliver Hall

In cliarKf "f Intemalional Niikd'^ mines at Sudliiiry. one of tlie l)iKK<^st

nnnniM jol>s in (.'anada. lie \\a» previously inanaKer of Nlond Nickel, and

ir was under his direili^Mi tli.il tli Mund part of the Kro4iil orehody was

developed.

Pa)je Thirty-Eight



i

NICKEL RESERVES $3,500,000,000 — COMMON
PROFIT $1.47 LAST YEAR

International's First Report After Combining of Mond Shows
Enormous Reserves and Earnings Four Times Greater

Than 1927—Prepared for Greatly Increased

Outputs of Metal Starting This Summer

Iiitcrnationars first report after combininj? of Mond shows enormous
reserves ami earnings four times greater than 1927. Prepared for greatly

increased outputs of metal startinR this summer.

(By the United Press.)

PARIS, Dec. 18.—Gold continued to pile up in tiie vaults of tiie Bank
of France to-day, causing Kuropean economic exjierts to repeat their warn-
ing of "a gold famine" in the future.

The weekly statement of the aank to-day showed a total of 52,9(10,460,037

francs Rold reserve, an increase over last week of 458,479.547 francs. The
proportion of gold to paper is now 53.77 per cent.

With more than $6,(X)(»,(KK),(HK) in gold locked up in the vaults of French
and American banks and taken out of circulation, Londan and other world
finance centers are said to be hniking for possible gold fields which can
produce as fast as France and .-\merica hide gold away.

Look to Canada
London reaelizes that South .\frica cannot keep up with the demand,

and that despite a bonus on gold production for the next 10 years, Aus-
tralia's gold deposits can hardly be counted on for much metal. Canada
offers the best possibilities, and in recent months has shown the best in-

crease in production, it was said.

Panama and New (uiinea have been shown to have gold-producing
possibilities, and within the next three years should add their bit to world
production. But that is about as far as production hopes can go, experts
believe. The total production, in another three years, is almost certain to
be far short of the world's credit reiiuirements.

The Rank of France, despite its announced intention to curb itnports,

received as much during the past week as in previous weeks.
If there is a shortage of gold, the world may turn to another metal,

experts say.

Suggait Pladnmn
British experts suggested platiiunn as the best of the other precious

ores. Silver is so plentiful that tliire is a proce depression an<l silver wiuld
be too unstable as a monetary basic metal.

Many I-.uropean economists blame the fall of conininditN prices—wheat,
wool, rubber, lea, coffee, sugar, coi>i)er, silver, lead, zinc and tin—on deanr
gold, and contend that gold becomes dearer because there is not enougli
of it.
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A. G. Burrows

A. ('.. lUirrows, I'loviucial < H'oloi^ist of Ontario, who coii-

tril)utt'>> two articio-- I'ul! of compact meat for prospectors, and

wild stronijlN luliixcs tliat i^ooil fortune will attend further

prosi)ectini^ activities.

GOLD SHORTAGE IS IMPENDING

British Looking to Possible Substitute in Case of Necessity

MANY PROSPECTORS ON GROUND AND MUCH STA'C

ING OF CLAIMS
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PROVINCIAL GEOLOGIST TELLS BEST PLACES

TO LOOK FOR GOLD

Fields Close to Transportation Present Excellent Chances and

Many Finds May be Made Between Porcupine and

Shining Tree—Reviews Geology of Ontario

The Provincial Geologist of a Province which has produced metals and

minerals in excess of ?1,70(),000,()0<) in value can speak with authority. He
may, if tie choose, speak with that conservatism which one could expect

of an industry so thorouKhly established and already so large. But Mr. A.

(".. Rurrt)ws is not satislied that all of Ontario's mines have been found, that

all its likely places have been prospected. Far from it. He is a keen

enthusiast on the prospecting chances in Ontario, is convinced its pros-

pectors will find many more mines and new towns. To these, fortunate

prospectors will lend their names, so that they will be forever known as

great public benefactors.

To this series of articles, which are frankly calculated to arouse wider

interest in prospecting, Mr. Hurrows contributes observations on the Ontario

prospecting field in general, and in this article some pungent notes on

favorable gold geology and locations. It will be seen that he is specially

interested in the chances of the greenstone area between Shining Tree

and Porcupine. Bannockburn, the scene of finds which have commanded
the attention of prospectors and large mining organizations, is in lite centre

of this area and Mr. Hurrows believes other gold discoveries will be made
in the next summer season.

This article by Mr. Burrows t.il'-j Ontario geology in general and gold

in particular. Next week he will give notes on silver and nickel and other

base metal geology and chances. The articles should be found worth

reading carefully.

Recent Find* Stimulate Prospecting

"The Keewatn greienstone areas are eagerly sought by prospectors as

likely places to prospect for (iold. Disciveries have been made this fall in

Bannockburn and Tyrrell Townships, in an area which was mapped years

ago by the Geological Survey of Canada. Such discoveries stimulate further

prospecting and it is expected that much of the area between Shining Tree

and Porcupine will be well gone over by prospectors in the coming year.

Other discoveries are likely t<> 1 ni-lde when the ijroinxl is well covered.

The Ontario Department of Mines is now compiling a map of a large area

between Shining Tree and Porcupine.

A. G. Burrows shows that at Porcupine the veins were formed 15.1KX)

feet, or 2.84 miles, beluw the surface, as it existed at the time.

Pagt Fortil-One



HON. CHARLES McCREA

GOLD, THE ESSENTIAL METAL, IN HISTORY

AND IN PROSPECT

Canada's production in dollars since 1915 reads as follows:

1915 $19,000,000

1919 15,900,000

1921 19,100,000

1922 26,1 00,000

1923 25,5IK),000

1924 „ 31,500,000

1925 35,'XM),m)0

1926 III.'.

.

'.. 36,300,000

1927
"

„ 38,300,000

I92S _ 39,10O.0(K)

1929 39,800,000

Thn 1930 production bids fair to show another increase in gold output

for Canada. In the same period the output from the United States has

l)een declining.
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MINISTER STRIKES CHEERFUL NOTE

Hon. Charles McCrea Talks Hopefully of "Ontario As a

Mining Province"

4
I

1

Hon. Charles McCrea, speaking on "Ontario as a Mining Province"

before the Royal Canadian Institute in Toronto last Saturday, paid a

KJowing tril)ute to the early pioneers of the industry in the province. He
expressed his faitii in the future of mining in Ontario in strong terms.

"When I hear people gloomily referring to recent difficulties of min-

ing in Ontario, I have only to tliink of the struggles of those early pioneers

of the industry and compare them with the comparatively easy task of

the miner in tliese days," said Mr. McCrea. "The great and growing out-

put of our mining camjjs should be sufficient to dispel all gloom as to

the future of mining in Ontario," he declared.

Mr. McCrea pointed out that it was not until the year 19()4 that the

forward movement in mining began in Ontario. The discovery of the

rich silver deposits at Cobalt attracted attention to the mineral possibilities

of Northern Ontario, resulting in the discovery of gold at Porcupine and

Kirkland Lake.

Emphasizing the importance of Ontario's gold mines, Mr. McCrea
said that they represented an industry in whicii there was no cry of

"over-production." He said that nothing would more (piickiy loose the

purse strings of capital and do more to solve the unemployment problem
than the .iscovery of a new Porcupine or a new Kirkland Lake in Ontario.

This fact alone, he said, was a forceful argument for an intensive explora-

tion of the unprospccted areas of tiic north country.

"The finding, the making, of new mines, imposes upon the people of
Ontario one of their greatest responsibilities. .\i>tliing would have happier
results, more iielpful bearing on the welfare of this Province, than the
establishing of new mines, new mining camps. I am sure they e.xist and
will be found, for no place in the world has more intelligent, energetic pros-
pectors and a better field for their work than Ontario. We are behind the
men who in all honi'^ty of purpose go forth to build up our metal heritage."
—Ontario Minister of Mines.

"Search Ontario for More Mines," is Cry Which Finds Hearty Echo
in Queen's Park. Nothing Could Hare Happier Benefits to the Prorinc*
Than Movement to Which Department Pled|es Full Support.
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TWO C.KKAT GOLD BFXTS STRETCH ACCROSS NORTH-

EASTERN ONTARIO—TRACED NEARLY
TEN YEARS AGO

"In eniphasizinjT^ the broad general relationship between
I)elts of Temiskaming sediments and gold deposits, it is not

meant to underrate the immense influence which intrusions of

feldspar porphyry and cjuartz porphyry have played in the for-

mation of the gold deposits. In the nrospector's mind is indelibly

fixed the importance of these porph^v ries. 'No porphyry, no gold.'

Rut the occurrence of gold in or near the two great belts of

Temiskaming sediments is a matter of fact, not of theory."

Acting on the principle that the place to look for gold is

where gold has previously been found and accepting Mr. Knight's
conclusion that the neighborhood of Temiskaming sediments has
been proven beyond the theoretical stage, it would appear that

the westerly extension of the two belts outlined in the map and
to the north and south of each there are gold discoveries.

Referring again to the map it is noted that the Township
of .McNeil, lying to the north of .\rgyle, was visited in 1923 by
Percy E. Hopkins, Department of Mines geologist, and he states
with reference to this area, "The gold is widespread, having been
found on at least 20 claims in McNeil Township, and also in

Cleaver Township. L'ndoubtedly numerous other showings will

lie found."

Discussing the i)ossibility of commercial dejjosits in this

section. Mr. Ho])kins says: "One might be rewarded by search-
ing the north-south valleys for large shear zones."
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FINDING THE KEY TO THE NORTH'S GOLDEN

TREASURE HOUSE

-The ,.ccurrc-nce ..f jjoUl in or near the two great belts o

Temiskanung sedime.Us is a matter of fact, not theory. -Lynl

W Kni-ht. cnsidercl one of the ablest Canadian ge ogists.

.tatc.l in a report discussing the Lightning River Gold Area,

examined bv him in 1922. Tn these words he put mto concrete

form an ideli that ha.l been growing among geologists, tha two

)>i,r belts traversed mil 's of Northern Ontario, to include all the

inrportant g..ld mines of the province at that time. Ihe idea was

not new. but r. Knighfs ideas were given in such a way as to

attract a good deal of attention.

It was suggested in 1915 by P. R. Hopkins, also a Depart-

ment of Mines geologist, that the sediments of the Croesus gold

area of Munro Township, then very much in the public eye be-

cause of a spectacularly ri. , showing of native gold, were pos-

siblv connected with tne sediments around the Dome Mines o

Porcupine. Previously, the late Dr. Willet G. Miller provincial

geologist, had suggested a relation between the belts of sedi-

ments on the goM deposits of that part of Northern Ontario^

But Mr. Knight's ideas were put in such a way as to make a

popular appeal .not only with prospectors and others interested

iu the actual finding of gold occurrences, but also the public

generally.

ONTARIO GOLD MINES BREAK ALL RECORDS

December was the biggest month Ontario gold mines have

ever had Pro,lucti..n of S3..vWo.^ in the month surpasses

privi.ms high for the year by over hal. a million dollars, accord-

ing to government figures.

There is justifiable pride in the ranks or the gol.l producers

1, .rnr.Ml There is satisfaction in the general recg-

:-Z:^:f%:^u'-J^M l-m^ut. when railway presidents.
ntion ot

'; \'' ;
7, ,,,- i,„„,H:d th.-uubt in the cuntrv

;:;; V^Snr^Sei'e t.> the activities of the gold producer.

"fJer Jords of encouragement and
-'^^-Vk'i'^thans Iv-

creasing production, the gold mmers can take m thcmseht.

some credit for past vision and future plans.
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FIVE YEAR GOLD BOOM WARMING UP

Up North thinjjs are shapiiijf for a five-year gold boom. It

may be longer, depemling on discoveries, but we can see enough

fuel to keep the temperature high for five year.

Backgrounding the rising boom is the sjjlendid performance

of the established gold producers. They are expanding their

profits at a rate unequalled anywhere in the world, and we

boldly assert that aggressive, brainy technical and administrative

control, and a high (piality of labor, are more responsible than

favorable general circumstances.

Foregrounding is the renewed interest in prospecting for

new gold veins and exploration of known ones. The Precam-

brian of Ontario. Quebec and Manitoba presents a field for

search une(|ualled in the world. We challenge any thousand

known occurrences in the Xorth. .MI our mines, whether they

be copper, nickel (ir zinc, have gold contained in them. Gold

is everywhere: in township after township along the T. I't X. O.

Railway in Ontario, for mile after mile in Quebec and Manitoba.

.Mrnost any (piartz crack will yield at least a trace of gold.

Many of the occurrences are too small, or too meagre in the

signs of necessary earth-action, to warrant work, but many
existing veins cry aloud for exploration. And we know that

even the close-in regions of favorable geology have been pros-

pected less than five per cent. Remendiering that most of our

finest mines displayed few s-gns of the riches below, that many
great orebodies are hidden from surface view by swamps and

lakes, we can swell with hope that intensive, close and enthus-

iastic prospecting will uncover sci>res of profitable mines. En-

thusiasm is certainly a re<|uiremenl. Tt ^- starting to come in

strong: that's why we say a boom is shaping up. I)e])ressed

business men are advised to take tonight's train for Kirkland

Lake and Timmins. The air there is charged with cheerful-

ness.

Along with enthusiasm we need money : speculative money ;

money that is willing to take a chance, to celebrate if it wins and

grin it it loses. 'I'he Old Country isn't intereste<l in our gold

prospectors; there is nothing to worry about in that. What
there is to think aboui is the news brought in by company and

Page Forty-Seven



syndicate ..fficials that it is far easier to raise money for gold

mining in the States than in Canada.

At present hall our producing gold mines are controlled and

directed hv Americans md if we are to have several more gold

mines, as seems likely, it would he fine to have a larger percent-

age owned and operated hyCanadians.

Some peoi)le shv at the word hoom. We do not. Out of

wi.le-sweeping interest in mining will arise new permanent

wealth for Canada, and mines that will run for fifty years, or a

centurv. In the market hotmi that always accompanies an

industrial haum the individual will have to see he doesn't get

left high and drv. A lot of people here expect governments to

tell them when 'to Imy ami sell. Thafs foolish: a government

official hasn't any divine rock-peering power denied the rest of

mortals. Fortunately the new interest in gold mining comes

at a time when an unnatural brokerage hazard has been pretty

well removed from natural mining risks

We will not fret if the gold mine-making money for the

hoom comes from acr^.ss the line. In fact, we are all for en-

couraging American participation. We are concerned about

the pc.ssibilitv that Canadians will not recognize what is going

on up North until stock prices have reached their peak, and will

start excitedly getting in when they should be getting out.

The information contained herein, while not guaranteed In-

ns, is. however, taken from sources which we believe to be

correct.
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