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TNe (,eading Wholesale Trade otàToronto

We call special attention to a

Number of Leading Lnes
Which we are closing out before

ST-OCK TAKING.
A LOT OF

Flannels and Blankets,
Printed Felts, Union Carpets,
Tapestry Carp
Plain andóFas Goods,
Shawls, Nanties, W. P. Tweeds,
Union Naps, Canadien Tweeds,

And a large lWt of

Fancy Wool Goods,
At job prices.

JOHN MACDONALD & CO.,
ai and 23 Wellington street, Toronto.So and 3a Front street,

38 Fountain street, Manchester, England.

Toronto, Dec. ar, 1875.

The Leading Wholesale Trade of Harnilton.

THOS. C. KERR and Co.,

HAMILTON.

Have now heir'

FALL STO]X
complete in each department, and invite the irspection
Of their customers and the trade generally.

Their assortnent of

Oaadian Tweeds, Flannels, Blankets, &o.,
la more extensive than usual.

Always on hand a full supply of

]CLORA CARPETS,
DUNIIÅS MANUFACTURES,

AND

HOCHELAGA HEETINGS.
Their Shoe Warehouse 1 now completely stocked for

the Winter Trade.

September r5th, 1875.

iTho Leading wholesale Trade of Toronto.

1878.

A. R. McMASTER

and BROTHER,

Dry Goods Importers,
AND DE&LERS IN

CANADIAN
AND

American Manufactures,
Nos. 4 AND 12 FRONT STREET WEST,

TORONTO.

OvCE-S--34 Cemsro's La4", Losbed St., London, B.C.

Toronto, Jan. 1875• 32-y

SMITH & KE GBLEY,
No. 9 Front St, East,

TORONTO.

TEAB-Half-chests fine to extra ine Young Hysons.
"Gunpowders.

uco1 ured lapant.

SUGARS-Barrels and hhds. Musco. Sugar.
Fair to bright yellow re-

64 isd do.
Brit to extra bright re-

" Granulated, No. i standard
do.

FRUIT S-Hal-boxes prime selectsd off stalk Valencia
Raisins.

Boxes ' new Layers Raisins.
4 44 London do. do.

Crown do. do." " "Sultana do.E4 eme Fige.
Barrels old Currants.44 14 new l

Boxes impored Leghorn Citron Peel in 7 lb. boxes.
« " " Lemon do. " d

l'arrels and bags frnsh Filberts.44 f4 isWaInuts.

"t " " soft shell Almonds.
" "d " Brazil Nuts.

Toronto, 'et Dec., i875.

The Leading Wholesale Trade of Toronto.

1875. SEPTEMBER. 1875.

GORDON1, MACKAY & CO.
Are now ready to. show the contente of

800 PACKAGES

St1 Bd~ FEicY Dry Uooisi
Forming a complete assortment in the varions depart.
ments, when they hope' to see their friends and the

trade generally'.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURE8.
Toronto, zut September, x87s.

rrc-1 1-1A]JT:
AND OPENED,

2 CASES RIBBONS
NEW AND " NATTE,'

in

Seal Brown, Marine Blue, Azuline,
Mexique, Ciel, Cardinal and Pink.

Also,

8, 6, and 7 inch

SASH RIBBONS.

Samson,
Kennedy,

. & (}emmel
U SCOTT AND 19 COLBORNE STS..

TORONTO.

Toronto, Nov. 23. 1875.
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BANK OF MONTREAL. BANK O MERCHANT'S BANK
ESTABLISHEDIIN 1818. BRITISH NORTH AMERICA, 0F CANADA.

CAPITAL SUBSCRIBED, 12,000,000 Incorporated by Royal Charter.
CtPITAL PAID-UP, - - 11,969,100 NOTICE.
RESERVE FUND, - 5500000 PAID-UP CAPITAL, £1,000,000 STG.

Head Office, - Montreal.
L d% Oe- Bo ate St Within.

TorontoINovs 4, 1875.

Lon on Ira4%p .
NOTICE is hereby given that a

COURT OF DIRECTORS.

Henry R. Farrar, . Kingsford,
Alexander Gillespie derick Lubbock,
Richard H. Glyn, A. H. Philpotta, B Iunq or Four w Iol
S et Hoare Murrav Robertson
W. Burnley Hume, johnJames Cater.

General Manager- CHARLES McNAs.
Secretary-R. W. BRADFoaD.

BANKss.-The Bank of England; Messrs. Glyn,
Mills, Currie & Co.

Naw Yoax.-Agents-H. A. Tuzo and D. B. David-
son.

SAN FRANcisc.-Agents-ArchibalI McKinlay and
H. W. Glenny.

UPON THE CAPITAL STOCK OF THIS

INSTITUTION

FOR THE CURRENT HALF YEAR

bas been this day declared, and that the same will be

due and payable at the Bank and its Branches and

BOARD OF DIRECTORS.
DAVID TORRANCE sq President.
aEORGE STEPHE , Esq. Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G. W. Campbell, Esq., M.D Edward Mackay, Esq.

T. W. Ritchlie, Esq., Q.C.

R. B, ANous, Esq., Gen. Mais.
A. MACNIDER, Esq., Inspector.

Branches and Agencies in Canada.
Montrea Brockville, Stratford
Quebec, Belleville, Sarnia,
Toronto Cobourg, Newcastle, N.B.
Hamilton Guelph, Picton,
St John, k.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro', Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B.
Agts in G cal Britain.-London, Bank of Montreal,

ombard Street. London Committee-Robert Gil-
lespie, Esq., Sir John Lubbock, Bart., M.P., Sir John
Rose, Bart., K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London; Messrs. Robarts, Lub-
bock & Co. Liverpool, The Bank .of Liverpool.
Scotland, The British Linen Company and Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, corner of La Salle and Madison Streets.

Bankers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchar.ts National Bank
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Chrrespon ents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank ol British Columbia. New Zealand, The
Bank cf New Zealand. ndia, China, Japan, Australia
-Oriental B3ank Corporation. .

The Canadian

BANK OF COMMERCE.

Dividend N o. 17.

is hereby given that a

DIVIDEND OF 4 PER CENT.
upon the Capital Stock of this institution, bas been de-

clared for the current half-year, and that the saine will

be payable at the Bank and its Branches, on and after

MONDAY,

The 3rd day of January next,

The Transfer Books will be closed from the 17th to thi

31st of December, both days inclusive.

W. N. ANDERSON,

General Manager.

CAPITAL, - - $2,000,000.

Head Office, . . Toronto, Canada.

DIRECTORS.
HON. ALEX. CAMPBELL, Senator, President.
WMI. THOMSON, Esq., (of the firm of Thomson &

ONTARIO BANK.
Capital Subscribed, 03,ooo,ooo; Paid-up, as,948,685;

Reserve Fund, 8525,0oo.

HEAD OFFICE, -¯- TORONTO, Ont.
Burns> Vice-Preslaent.DRCOS

Hon. John McMurrich. David Galbraith, Esq. HON. DON SIMPSON, PRSIDENT.
ohn L. Blaikie, Esq. John Rankin, Esq. HON. P. HOWLAN, P Esî DET.
J ames McGee, Esq. «Hiugli McKay, Es8q. HON W. P. HOWLAND, VICE-PRISIDENT.

THOS. McCRAKEN, Cashier. HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.

Foreign i gents' f Scot D. MACKAY, Esq.
Engandand Scotland-London, National B.nk ot• WM. McGILL, Esq., M. D.

land, Lndon. A. M. SMITH, Esq.
Ireland-Ulster Banking Company, Belst.A.MSIT.Eq
New York-National Park ank, R. Bell, C. F. D. FISHER, Geaeral Manager.

Smithers. A gents for the Government of Ontarso.
This Bank is one of the financial agents for the Gov- Branches.-Guelph, Lindsay, Montreat, Oshawa, Peter-

ernment of the Province of Ontario. br a wa , Perry, Port H , Pete,
Interest allowed on deposits and current accounts, ' bord, Ottawa, Port Perry, Port Horpe, Pemb ike,

may be agreed on. Bowmanville, Whitby, Mount Foret, oronto, Prince

Letters of Credit issued, regotiable in Britain, China, Arthur's Landlng. Winnipeg. -Bnk cf Montiea

sprFrance, G ermany, and West Indies. Forceîn A gents.-London, Eng.-Bako Mnica.
Japan, FNew ork-R. Bell and C. F. Smithers. Boston-

Branches. Tremont National Bank.
Montreal. Belleville. Chathai. Newarket
Hamilton. Gaît. Woodctock. Seaforth.
Stratford. Clinton. Ayr. Norwich. - i fn1t ' N 1~

Prince Arthur Landin A Nw Bank of British Columbia
BAN K OF TO RO N TO (Incorporated by Royal Charter, 1862.)

CANADA. CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIREC ORS.DIRECTORS.

D I R E C T O R S. Mackean, Esq.,(Directr f London and South
WM. GOODERHAM, Esq., Toronto, President African Bank) ChairmanLondon. RobertGillespie,E5q.,
AMES G. WORTS Fsq., Toront>, Vice-President. (Lond n Director Bsrk of Montreal) Deputy Chairman.

WM. CAWTHRA, Esq., Toronto. las. Ande son, Esq., (Messrs. Anderson, Anderson, & Ce.)
A. T. FULTON, Esq., Toronto. Uden Colville, Esq., (Deputy Governor Hudson'* Bay Ce.)

AMES APPLEBEE, Esq., Trafalgar. H. D. Harrison, Esq., (Messrs. Fslkner, Bell & Ce., Sun
M. CANTLEY, Esq, Oakville. Francisco). Sir John Rose, Bart., K.C.M.G., (Mes

GEORGE GOODFRHAM, Esq , Toronto. Morton, Rose & Co., London.)

Cashier-GEORGE HAGUE London Office-s East India APense, Leadenhai ic,

Branches-Montreal, Peterboro', Cobourg, Port Hope, London.

Barrie, St. Catherines, Collingwood. Branches at San Francisco, Califernis; Portland, Ore-

Forei gn Agents-London-The & ity Bank. New York gon; Victoria, British Columbi

-The National Bank of Commer e; Messrs. Bell & Agents in Canada and the U

Smithers. OfMontreal.
The Bank receives money on deposit, and allows The Bank

Interest according to agreement. other Banking business in cennectien wlth the Provin

Interest allowed on current cash accounts. of British Columbia throtgh the above Bank.

Letters of credit issued available in Great Britain, the Victoria, B. C., April s, 1875.
WestT.pdies, China and JE rn

Branches and Agencies in Dominion of Canada.

ONTA RIo.-London, Brantford, Paris, Dunnville, Ham-

ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
RenfrewON D AFTER MONDAY,

QuaBEc.-Montreal, Quebec.

NBw BRuNswic.-St. John, St. Stephen, Fredricton, THE THIRD DAY 0F JANUARY NEXT.

Moncton.
v SThe Transfer Book will be closed from the r5th to

Nova ScoTuA.-Hlifax.

BRITISH COLUmaIA.-Vic-.oria, Barkerville the 3îst December next, both days inclusive.

Agents :-Liverpool-Bank of Liverpool. Australia-
Union Bank of A.ustralia. New Zealand-Union Bank By erder of the Board.

of Australia, Bank of New Zealand. India, Ch.na, and

[apan Chartered Mercantile Bank of India, London JACKSON RAB.
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Messrs. Marctard, Andre k Co General Manager.

ROYAL CANADIAN BANK. Montreal, 1ov. 27, 1875.

8
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HON. T. N. GIBBS, - -

W. F. COWAN, - -

PRESIDENT.
VrcE.PREsiDENT.

W. F. ALLAN,
R. C. JAMIESON,
A T. TODD, DiRECTORs.
DR MORTON,
J. C. FITCH, J. L. BRODIE, CAsHiEa.

AGENCIES.
Bradford, Harriston, Oshawa,
Cannington, Markham, Picton.
Colborne, Newcastle, Wingham.

AGENTS.
Montreal-Bank of Montreal.
New York-Mesçrs. Bell & Smithers.
London, Eng.-Inperial Bank.

METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, - - T,oo
Hon. HENRY STARNES, . - Presi

Mr. M. CUVILLIER, - - - Vice-Presi

G. H. R. WAINRIGHT, Caàhier.
DIRECTORS:

JAS. O'BRIEN, HENRY HoGAN.

SAM'L WADDELL. HENRY JUDAH.
M. P. RYAN.

June 18th, 18744 i

3,00(
dent
dent

PRE&sIDENT-1 OH

CAsIER-W.

Head Office

N S. MACLEAN.
C. MENZIES.

. - Halifax.
J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTSo.
A gencies in Nova Scotia: London-Glynn, Mils, Corne & Co.

Kentville, Amherst, New Glasgow, New Yorh-National Bank ofthe Republic.
Yarmouth, Pictou, . North Sydney,C.B. Qucbcc Agency-La Banque Nationale.

And in New Brunswick-St. John.

London Aglnts-Williams, Deacon & Co. M A R IT IM E BA N K,
OF THE DOMINION OF CANADA.

Sr. JOHN, N.B.

Union Bank of Lower Can. capital - - - $,ooo.
DIVIDEND NO. 20. Head Office, - - St. John, N. B.

Presidenig-J AMES DOMVILLE, Eu.-, M.P

Notice is hereby given, that a dividend for the current Vicg-President-ZEBEDEE RIN Gsq

haif.year of Thre and one-half per cent bas this day DIRECTORS.
been deciared upon the Paid-up i-apital Stock of the Hon. W. MUIRHEAD, Senator.

Bank, the sarne will b - payable at its Head Office and

Branches on and after MONDAY, the third day of GEORGE McKEAN, Esq.

January. 1876. 
W. H. THORNE, Eaq.

The Shares Tranafer Book will be closed from the C. H. FAIRWEATHER, Esq.

Sixteenth to the Thirty.first of De.ember next, both J. W. NICHOLSON, Esq.

days inclusive.

By order of the Board of Directors.
P. MACEWEN, AoENTS.Qucbec, Ontario and Nova Scotia-Bank ot

Montreal, its Branches and Agecies Ne. York-Bl

Nov. 29,1875.& 
Smithers. Ch.cago-BanI of Motreal Boston-

Merchants National Bank. L. o

MEROHANTS' BANK MOLSON'S BANK.
OF PRINCE EDWARD ISLAND. CAPITAL, - - - S2,000,000.

CHARLOTTETOWN, P. E. I. BOARD OF DIRECTORS.

DIREcTORS . MIson, Esq, Pres. T. Workman, Esq., Vice-Pres.

ROBERT LONGWO RT ti, EsQ., President. .Hudon, Esq. Thos. CrapEs,

H. L. C. OwN ORE R. BsE, Esq. Honourable D. L. Macpherson. u

Hon. A. A. MAcDoNALD, ALEXANDER BowN, Esq. HEAD OFFICE, MONTREAL, CANADA. s

JoRN F. RoBERTSON, Esq., ARTEMAs LoiD, Esq.FER ANTO AS, CANer
Ws. McLAN, Cashier. F. WOLFERSTAN THOMAS, Cashier.

AGsNTs:BRANCHES.Asvs *Rrockille-J. W. B. Rivers, Manager. Eeferd-E. W.

LONDON-THE CITY BAN K. Strathy, do. London-Jos. Ieffery, do. Meaford-P.

NEW YORK-THE BANK 0F NEW YORK. Str, do. Morrisburg-. Clouston, do. Owen 3

BOSTON-THE BOSTON NATIONAL BANK. Ser,-Thomas lakeney do Smith's Falls-A. L.

MONTREAL, ST. JOHN, AND HALIFAX-THE ThomasM o SrbaH.T L d

BANK 0F MO NTREAL. G. K. Morton, do. TerontO-L. Hi. Rol ertson, do.
BANK OF NTREAL G. K. -C. D. Grasett, do. Welland-J. W. Mc-

Collections made in aIl parts of the Island on the most Gasha Agent. Rimouski John McMahon, do.

favorable terms, and returns I romptly remitted. GGashand gntario-n MctaOl, do.

QuebcC and Ontario--Bsn of Moutreal Branches Pud
.ies. New Brunswick and P. E. Island-Bank of

T H E DO MINION BA N K. wBrun wick, St t!oh N.B. Nova ScotiaBank of

Montreal. Uaia,ýS efnln-oneca
Bak, St. Johns.

CAPITAL, . . $1,000,0. Bn n 11; OREAT BRITAIN.
London-Bank of Montreai. Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
]El ecl Of îceTorono.1I UNITRD aTATra.

New York-Messrs. Morton, Bi a & Co., Messrs. Bell

Agacisorillia, OshawaNe& Sithers. Mechanics National Bank. Bostrn-Mer-

Street. Oshawa, Uxbridge, Whitby, Queen chants National Bank. Portland -Caco National Bank.

tret 
CoÉhicao--First National Bank. Clevelrtntd-Commtrcial

ntr o onBanhk. Detrou--Sec-nd National Bank. 111f-

DIrafte issued on New York, Gold and Current F Nnds. atlonFamers ' Mechanics National Bank. Milwaukee

Drafts issued negotiabe in Great Britain and Ireand. Wicosnsin M'rine and ire Insurance Co. Bank.

D rafs s n G reat B ritam and Ire and Toledo- Second N ational B ank.

Drafts oGreat Britain pur ased Coli ctions made n ail dat of tie Doxinion sud

Drafts on New York, Gold and Currency, purchaseti. returns prOmPtly remttted at lowest rates of exchange.

BANK OF HAMILTON. UNION BANK OF HALIFAX
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton. capital $IOOOOOO.

DIRECTORS. DIRECTORS:

DONALD McINNES, EsQ., President. J. A. MOREN, Esq., PREIDENT.

JOHN STUART, Esq., Vice-President. JOHN GIBSON, Esq., VIcE-PRESTDENT.

James Turner, Esq. Dennis Moore, Esq. Hon ROBT. BOAK, M. P. BLACK, Esq.,

Edward Gurney, Esq. John Proctor, Esq. I . J. BTACR, Esq.

George Roach, Esq. w. P. WEST, Eq, W. J. STAIRS, Esq.

H. C. HAMMOND, Cashier. TEDWARD SMITH, E q.

Agents in New York-MEssRs. JOHN J. CIsCo & SoN. W. S. STIRLING, Esq., CSsR.

Agents in London, England-THE NATIONAL BANK or Agency at Annapolis, Nova Scotia.

ScoTLAN. 
Agents in London-Lo don and W estminster Bank.

W.c Agnt Agents lu New York-National Bank of Commerce.

Listowel - - E RoU, Agent. in Boston-Merchant's Natioral Bank.

PoRT ELoIN H. S. STEVEN, Agent. Agents in Montreal-La Banque du'Peuple.
GBoRGVTOWN -B. A. CocQUH OUN, Agent.

ST. LAWRENCE BANK. BANK OF NOVA SCOTIA.
CAPITAL AUTHORIZED, - - $1,000,000
CAPITAL PAID-UP, - - - 652,o44 incorporated, 1832. Capital, $1,000,000,

AoaNTS IN
Montreal .................... Bank of Montreal.

New York ...................... Nat onal Park Bank.
Boston .................. Merchants' National Bank.

London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
Establisked in 1835.

CAPITAL $2,000,000.

aa T r
DlVIDEND NO. 32.

NOTICE is hereby given that a

Dividend of Four per Cent.,
pou the paid up Capital Stock of this Institution bas
een declared for the current halt year, and that the
ame wi I be rsyab e at the Head Office and Branchesn and after

Monday the TuC ird day of Janiuty.

The Transfer Books will be closed from the 15th to the
ist of DECEMBE W, both days inclusive.

By Order of the Board.
WILLIAM FARWELL, ai.,

Cashier.
Sherbrooke, Dec. 2, 1875.

CITY BANK MONTREAL
INCORPORATED A.D. 1833.

HEAD OFFICE-MONTREAL.
DI RECTORS.

SIR FRANCI' HINCK . . . President.
R. J. REEKIE, Esq. . . . Vice-President.
ohn Grant, Esq. Robert Moat, Esq.

W. W. Ogiivie, Esq. A. M. Delisle, Esq.
Henry S. Tiffn, Esq.

J. B. RENNY,
Cashier.

Branches and Agencies -Toronto, W. Hamilton.
Mararer; Toronto, Vonve Street, A. G-een. Ape' t;

.t. Cathar ines, W. T. Benson, Manager; Shei brooke, Q.,%V. Addie, Ag.-nt.

Aents in New York- The National Bank of the Re.
public, In Boston-%Iesrs. Kiilder, Peabody & Co.

Bankers in London-Alliance Bank (Limited), The Na-
tional Bank.

UNION BAN K0F

PRINCE ED.WARD ISLAND.
Incorporated by Act of Parliament 1863.

CHARLES PALMER. ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWN
BR ANCH at SUMMERSIDE.

Ved pe Montreai.
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St. Catharines, R. CACRiE, Esc.,P. HUoEs, Esq., .Jo N FIsESN, E., DIRECTORS.
4 jK W I K 1resie t.Money received on Depost and intereat allowed there-ba Banu as op r , Cashier. a Marc HON. ISIDORE THIBAUDEAU, Vice-Preaident. on. Money Loaned on the security Of mproved cty or

Th akwas opened for the transaction of aenrlHy. Atkinson, Eaq. 101. Robitajîle, Esq., M.D. fari property.bakn uins nMnay h ,hMnci h Hon. U. J. Tessier. C. Tetu, Esq. Toronto, Jan. 27, 185offices In the Masonic Hall, Toronto St., adjoinin those P. Vallee, Esq Tof the CANADA PERMANENT LOAN and SAVINGS FRS. VEZINA CashierCO. Gold and Currency Drafts on New York and Ster. Agenc3-Sherbr C er HURON AND ERIEig Exchange bought and sold. Deposits received and Montreal Branch-William Mofatt M SAVI G & N SOCIETYinterest allowed. Prompt attention paid to collections. Ottawa Branch-Sam. Benoit, Man anager. N G & LOA N ' TAgents in New York-National Bank of the Rpbi.ICROAE 84P I C T Q U B A N K, E d"-Najonla Na n na 1oftheland Republic. INCORPORATED 1864.Sper agencies in all Parts of the DominionNO. 23PICTOU, N. S.
STINSON'S BANK, Noticeis hereygiven that a Dividend ofFIVE PER

SUBSCRa19mD CAPITAL .500,000 HAMILTON, ONT. Established I847 CENT. upon the paid-up Stock of this Society, bas been
DIRECTORS: Allows four and five per cent interest on de osits. declared for the curret half-year, and the saine wil beDIETOS eals in Net Yor âJ8el Exca ;rate payable at the Scey fle ihodS. odn

OHN CRftRAR, Pres. IR. P. GRANT, Vice-Pres Bel n New York and terlin Exchan e, nited bl hcurnhafyrndtesmwilbROM GSR Es. A C. GRAT s. States Stocks and Bonds. Drafts ssued on ow York on and after Society's Office, Richmond St., London,
GODO E. HN R. NOONANj.E&Q. Chicago and London. Investnts ad sales of aldsA SK CN, EsQ. . criptions of Securities effected. 

t
TAME KETCHIN 

Modyte r Jn, 86THOS. WATSON, Manager. Bankers in New York-Agents of the Canadian Bank The Transfer Books will be closed fron the ot to theCommerce. 
31st December, hoth deys inclusive.AoaRTs.-Halifax, Union Bank of Halifax. Bankers in London-National Bank of Scotland. By order of the Board.Montreal, Bank of Montreal. 

L. GIBSON, Sec-Treas.New York, Bell & Smithers. 
London, Dec. 7,1875,London, Eng., Imperial Bank. THE ONTA &IO London, Dec.T 7, E C875. A.NGIBSNASe

STADACONA BANK, SALANDED CREDIT COMP'YQUEBEC, Subscribed Capital, - L DC IooooooCAPITAL, - - - S1,000,000 Paid up, - - - - Dividend NO. 29DIRECTORS. Reserve Fund, - 0 - - xaoaoto
Money loaned on Real Estate Securities on . Muni- Notice i. hereby given t Dividend at the rate ofA.JSEH President. cipal and School Section NINEtre PER CENT. PEA. P. Caron, M.. . John Ross. . NINE PER CENT. PER ANNUM,%. H. rn. P. Joh Rse. 

on the paid-up Capital of the Company for the ourrent
T. l. ratG.oep Sen. SAVINOS BANX BRANCH. half-year, bas this day been declared, and will bepa ableT. Ledroit. . Cterest allowed on Deposits, at the rate of 5 or 6 per next.WM. R. DEAN, Cashier. cent Per annuin. 

The Transfer Books will be closed from, the 15th to theAgents in the Dominion-Bank of Montreal. WILLIAM F. BULLEN, 3xst December, both inclusive.New York-Bsll & Smithers. Manager.aCdgo-Bank of S aontreal. Offce-Cor. Richmond & Carling Sts., M g tr e .LondendEngld, Naiona Ba of Scotland. London, Ontario. 
B re

Vice-Presient-Samuel Platt, Esq., M.P.Secretary-Walter S. Lee.

The Chartered Banka. Financial. Fnancial.

THE FEDERAL BANK MERCHANTS' BANK CANADA PERMANENT0F CANADA. CAPITAL, - -- 3 ooo 000 LOAN & SAVINGS COMPANY
OÂPTAL --$1,OOOODIRECTORS. 31st haif yearly DiJvidend.'MAn OFFICE,- TORONTO. THOMAS E. KENNY EsR Prs f ant.BOA RD 0F DIR ECTORS. HoN. JEREMIAH NORTHUP, Senator, Vice-Pres..OA AND EO. e nlat. es B er, Eq. Thomas Abbott, Esq. Notice is hereby given that a Dividend of six per cent.

S. NORDHEIMER, Esq., - -President. Joh^ tlr Esq. Mihael Dwyer, Esq. On the capital stock of this institution bas been declared
WM. ALEXANDER, Esq. , Vice-President. eorge aclean, Cashier. Joseph Wier, Esq. for the hal f year ending thenttu in han thartedwarm Gurney, jun., Esq. Benjamin Lyman, Esq. sae will be a 3s ntant, and that theWilliam Galbraith, Esq., John S. Poyfair, Esq. A Cents in Ontario and Qubec--Merchant's Bank of Can- to, on and afterPresident Corn Exchange. Geo. W. Torrance, Esq. A gent in Prince Eduard Island .H. S. STRATHY, Esq., Cashier. Charloteon .............. Owen Connolly, Agent. Monda lOth dBRNcsHEs-London, Simcoe, Guelph, St. Marys, Au- Summrsids .................. Stephen McNeill, Orrora and Yorkville. Agents Nova Scot The Transfer Books will be closed froi the soth to theAoENTs.-London, Eng.-The City Bank, Thread- Antigonish-T. M. King. Bridge.tes-Andrew Gow• 3rst instant Boswiveneedie Street. 

PjTs*-Whn. Jvc. Syey-I. E.C Burchell.New York-American Exchange National Bank. Truro-John B. Dickie. Wyey E. Burchell.Canada-Bank of Montreal and its Branches. Maitland (Hant Co. David Frieze, J By order,Collections made in al parts of Canada and the U. 8.T H E Q U E B E BA N K. J. HERBERT MASON, Manager.Gold and Currency Drafts on New York bought and sold.T I Q EE A KInterest allowed on Deposîts accordlng to agree- ~ patdbRoaCh,,ADs8.1HE F EH Lmn.Incorporated by Royal Charter, A.D. t8z8. T HE F RE E HOLDBANK OF OTTAWA, ICAPITAL 83,O0,0O0. Loan and Savings Co.OTTAWA. Head Office, - Quebec. TORONTO.
AMESMLRE Eq., President BOARD OF DIRECTORS. ESTABLISHED 1N 1859.SAHARLES MAREN, Esq.J cA-dent S.G. ROSS, Esq., - - President. CAPITAL, Soooo, IN SHARES OF S'oo EACH-

CALS MAGEE, Esq., Vice-President. WILLIAM WIT HALL, Esq., Vice-Pr&asident. Rasaitya FuND, $iaoooo..T. B ack, Esq. Alexander Frasr, Eq sq. Sir N. F. Belleau, Knight. UNDs$dt,00
tobt. Blackhuru, Èfaq., M.P. Allan Gilmour, Eq. H7 Fry, Esq. .R. Hi. Smith, Eso. --- HON. WM. McMASTER.on. George B son. Geore Ha, Esq. T. unnsq. am Whit sq yTreas. CHARLES ROBERTSONPonT L. R. huOhM.P. JAMES STEVENSON, Esq., Cashser. Inspector, - - - ROBERT ARMSTRONG.PATRIC ROBERTON, Branches and Age cies tn Canada: OfRce Cor. Church & Court Ste., Toronto.Cashier. Ottawa, Ont. Tur2into, Ont. Pembroke, Ont.gecyArpror Aens n andaCaadanBakMontresn t ahrnsOt hc ie. u N.B.-Cash advanced on Freehold Property, on long

of Commerce. New York-J. G. Harper & J. H. Thorold, (Ont.) credit, and easy tence of Frentl Posty, onceongGoadby. London, Eng.- ianc Bank (Limited). C fnsp¢ctor ones.yrmfpaetDpsirciv
gents in New York-Mesars. Maitland Phelps & Co.M P E R I A L B A NKn- Union Bank of London. WESTERN CANADA

OF CANADA. LOAN & SAVING COMPANY.aitalSubcribed.' LA BANQUE_ NATIONALE Offices: No. 70 Church St. Toronto.tpital Susrd.................HEAD 
OFFICE, QUE BEC.CAIL4W,0

D I R E C T O R S- C A P I T A L - -2 T , 5
S. HOWLAND, Esq., President, CAPITAL AUTHORISED .ESE RVETN - ,3'R. MERRITT, Esq., Vice-President, St. Catharines " UBSCRIBED . . . 1,00President-Honorable Geo. W. Allan- Senator.N SMITH, Esq., T. R. WADSWORTH, EsQ., " PAID-UP . idt naGo.a



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Financial.

LONDON AND CANADIAN
Loan & Agency 00.

(LIMITED).

PREsIDENT-HON. W. P. HOWLAND, C.B.

VIcE-PREsIDENTs:
C. S. GZOWSKI, Esq., C.E.
DONALD A. BMITH, Rsq., M. P.

Mo lent on security of Improved Farms, and pro-
ductive iCty and Town Prope y.

Mortgages and Municipal Debentures purchased.J. G. MAC DONALD

44 King Street West, Toronto. Manager.

M. K. JESUP, PATON & CO.,
BANKERS,

No. 52 William Street, New York.
Draw Exchange on Union Bar.k of London.
Accounts of Banks, Bankers and others received upon

avourable terms.
Interest Allowed on Balances Subject to Drafts at

Si ht.
Investment Securities Bought sud Sold.
Seial attention given to orders for purchase or sale

of terling Exchange or Gold.

MaoDOUCALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Buv and sell STOCKS and BONDS in Canada, the
Uted States, and London.

Mr. H. CRU<.ER, OAKLEY, Member of New York
Stock and Gold Exchanges, having joined our firn, we
are now ared to execute orders for the Purchase and
Saleof Stock on the New York Stock Exchïnge on the
sameterms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Campbell & Cassels,
C.J.CAUFBELL,] 56 &58 King StreetEast, [w.O.CACSSELS

TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERss xEcUTERD PROMPTLY ON BEsT TERMs.

Robert Beaty & Go.
BANKERS, BROKERS, &c.

(Members of Stock Exchange,)

53 King Street East, Toronto.

D RAFTS on New York and United States Currency,
Gold, Silver, and uncurrent monies bought and

sold at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

W. ALENZANDE. JOHN STARK.
ALEXANDER & STARK,

Stock Broker8 and Estate Agents,
zo KING STREET EAST,

TORONTO,
Members of the Stock Exchange,)

Buy and ueli Stocks, Debentures, &c. Mortgages and
Loans negotiated.

Orders promptly executed.

CHRISTIAN, GALT & CO.,

BANKERS, BRO-KERS

GENERAL FINANCIAL AGENTS.

384 Notre Dame Street, Montreal.

Flnancial

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.

Baner, by permission, to the Agents of the

TORONTO SAVINGS BANK
72 CHURcH STRzET.

EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

first class securities. Intereat allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
Bank of Deposit-Canadian Bank of Commerce.

JAMES MASON, Manare,

JOHN F. NOTT,
STOCK BROKER,

96 ST. FRANCOIS XAVIER STREET,

MONTREAL.
Al Stocks, Bonds and SecuriLies dealt in for Cash

or on Margin.
Gold and Foreign Exchange bought and sold.
Al orders will be attended to promptly.

Bond Brothers,
STOCK BROKERS.

sT. SACRAMENT sTREET, NONTREAL-(MEMIBRs OF THE
sTOcK ExcHANoE.)

Orders received for the purchase and sale, for invest-
dnt or on marSi o stoce Bonds and Debentures, in

Canada and theU nitedi Status.
coRsPONDECNTst

Meus. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri:ish and Mercantile Insurance Buildings,
M

ONTREAL.

Menbers Of the Stock Exchange,
CoRRasPONDENTs.-The Bank of Montreal, London·

Mesrs. Morton, Rose & Co., London; The Bank oi
Scotiand in Edinburgh Glago and Dundee; Messrs.
Cammann & Co., New 7Yrk. w

W. MOWAT à SON,

Bankers an d Brokers,
MOWAT'S BLOCK,

WeUIgton Street, STRATFORD.
Special and prompt attention paid to Collectons.

Hime. Baines & Co.,
STOCK BROKERS,

20 King St. East, Toronto,
Buy and sell on Commission,

Stocks, Bonds, and Debentures.
Mortgages Negotiated.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & 00.),

BANKERS AND STOCK BROKERS,
Members 0f the Toronto Stock Exchange,

YONCE STREET, TORONTO.

737

Financial.

LAWRENICE EucKAN,

STOCK BROKER,
(Member of #A &toc* Exchange)

General Financial Agent,
Orders for Investment or on margin promptly at-

tended to.

22 KIng Street East, - - Toronto

. B. ALMoN. L. C. MAcINTosx
(Late Bank of Nova cotia4

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND

General Financial Agents.
HALIFAX, N. S.

All branches of Banking and E cchange Business trins-
acted.

Collections made without charge. Are prepared to
gi very information regarding business concerne in
the Maritime Provinces.

Jl. D. CRAWFORD £ Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,
CORNER HOSPITAL ST. AND EXCEANGE

COURT,

J. D. cRAWFORD.
MONTREAL.

G0O. W. HAMILTON.

E. FORD,
STOCK AND SHARE BROKER

Memni of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and alI classes of
negotiable securities, bought and sold on commission and
on Margin.

HENRY C. SCOTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,

MONTREAL.

Jas. 8. Macdonald & Go.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,

Halifax, N. S.
Transact a General Banking Business. Exchange pur-
chased.

Drafts on London, New York, Boston, and MontreuI
at lowest rates.

Stocks, Shares, Bonds, Debentures, and ail negotiaMe
securities bought and sold.

Collections made on ail accessible points.

Brown Brothers,
FACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario

A CCOUNT-BOOKS FOR BANKS, INSURAlNCR
Companies, Merchants, etc., made to order of the

bet materials and for style, durability and cheapnea
unsurpassed.

A large steck of Account-Books and General Stationoery
3onstantly on hand. 3-y

NOTIO3B3
is hersby given that " The Commercial Travellers' Asso.
ciation ot Canada" will
APPLY TO THE PARLIAMENT OF THE DOMIN-

ION OF CANADA, AT ITS NEXT SES-ION
for an act to amend their Act of Incorpora-ion, by de-
fining their Corporate owers and otherwise.

MOWAT, LACLENNAN & DOWNEY
Solicitors for Applicant*

Toronto, Dec. 2, 185
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The Leading Wholesale Trade of ontreaonT
£ n a.eaa ng hol saî Tr de f H mîl on. The Lead ng W holeaale Trade of M ontrea. The Leading W holesale Trade of M oitren.

JOHN I. MACKENZIE & CO., Robinson, Donahue & Co.
D GHSON ST., AMILTON. Importers and Wholesale dealers in J. A. MATHEWSON,

Teas, Sugars & Tobaccos, Imorterand
We are now receiving packages of Cor. ST. MAURICE & ST. HENRY S., WHOLESALE GROCERFAL L AND W INTER MONTREAL. 202 McGILL STREET,

Samples sent by mail whon desired. MONTREAL
DR e rDi iW. and F. P. Currie and Co.,We announce a further reduction in 100 GREY NUN STREET, ONES & BURLANDII1 CE0LÀ1m Im arters of Pig Iron, Bar Iron, Boiler Plates,

aned Iron, Canada Plates, Tin Plates, 13 Hospitaj Str.t,AND BOILER TUBES, GAS TUBES, RoLpitaLt
InORi S, Rive, VeinedMarbl, RAILWAY SUPPLY ENTS

-COR NWALL 00TTONS IngotTCprn Ir.^nWf re, Roman Cernent, An1omisinMeouna
JON .ACENIE& O. ^ Copper, Seel wire, Prtland do And commnission Merchants.

JOHN 1. MACKENZIE & CO. Antunony, Glass Canada do
ngotZinc, Paints, Paving Tues, Agents for LOWMOOR and STAFFORDSHIREIngot Zinc, Pare Clay, Gard, n Vases, IRONS.BROWN, ROUTH & CO PLead, Flue Covers Chimney Tops KRUpp, Celebrated Cast Spring Steel Tyres,BROW , Dry Red Lead, FIRE BRICKS, Fountains, Axles, &c.D ry White do, DRAIN PIPES, SldDae rsTusW el IecoanI M PORTERS OF TEAS PATENT ENCAUSTIC PAVING TILES, Pc. General uape Bras Tubes, Wheels, Injectors,

AND MANUFACTURERS OF A Stock of KRUPPS' CAST' SPRING STEEL,Ale Sofa, Chair and Red Springs. RAILWAY SIZES, on hand.'Wholesale Grocers, A large stock always on hand. 34- W J. M. JONES. J. B. BURLAND.

ADAx BaowN. HAMILTON. H. W. RouTa JAMES ROBERTSON,
GENERAL METAL MERCHANT B. HUTCHINSNEW FALL DRY GOODS, AND MANUFACTURER, G E N E R A L B R O K ERFULLY ASSORTED STOCK. Canada Lead and Saw Works. And Comuission Ider8 ehant,Dun das C o t ton Manufactures, °orks-Queen, William and Dalhousie Streets. 30 ST. FRANCOIs XAvIER ST.
Office and Warehouse-ao Wellington Street, MONTREAL.FULL STOCK 0F ALL BRANDS. 

MONTREAL.
Thomson, BIrkett and Bell, THOS NCARTHUR & SON,

HAMILTON. THOS, ROBERTSON & CO., MOHN CATH R SON9, I I & 13 Chenneville St., MERCHANTS IN
The Leading Wholesale Trade of Montreal. MONTREAL, O ILS CHEMICALS

JOHN TAYLOR & BRO., HEAVY HARDWARE MERCHANTS DYE STUFFS, GUMS, Ac.Represent makers of the best quality only of And Importers of Engineers', Boller-makers',Steam- 31o 312, 314, 316, St. Pau M Street & 253, 255Boiler Supplies. fitters', Plumbers' and Gasfitters Supplies. 2 14 n36,S Paut Street&
Boier akers' upis Dealers in Pig Iron and Met--îa generaîîy, Boiler25ComsinrSretE. S. Buckley's American Iron Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and 2ontre ,Plates. Every plate stamped and warranted. DieWs,'hizdlron &c. Engineers' Stocka andTMNTRELMorris, Tasker c5t Co's. Charcoal Orders taken to import on favorable terms. -------Iron Tubes. 

JTISO & SEMPLIE.IEvery tube stamped and warranted. CASSILS, STIMSON & COSCorrespondence invited. IMPoRTaas O Importer and Wholesale GrocerOFFICE & WAREHOUSE: asoTR OF
16 St. John St., Montreai. -U-L aUlli and oU UWJJ) 53 St. Peter St, Cor. Foundling,

A. RAMSAY & SON, Commission Merchants /n , . ondli
Manufacturers & Importers of White DOMESTIC LEATHER. MONTREALPLead and Colors Cround in 011. 10 Lemoine Street, GUSTAVE DCQQGfln.k, ra z.o

Afulstocof rT,&e -*Lar, iamond and PlIate.OILS-In Raw, Boiled and Pale Poled, of Blundell'sandother makes.
S Lubricatin, Lard, Refined & Brown Seal od &c.IN MISCELLANEOUS-GIue, Sand Paper, B rushesof all kinds, and a full stock of all the miscella-

neous requrements of the Trade in our line.
Wareho ute-7 39 and 41 Recollet Street.Factory-x6 to a cor. College and Inspector Streets,

ROBERT STEWART, JR.,
PRODUCE AND COMMISSION

Grey Nun's Buildings, 27 St. Peter's St., Montreal
Liberal Advanoes nade on Oonsignments.

RaRsataNcas.-Hon. Henry Staraies, Pres. Metropolitan Bank, Montreal; Meurs. S. Greensbietds, SonCo., Montreal.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL

MONTREAL.

THE COOK'S FRIEND
BAKING POWDER

Is a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union M118, 55 and 57 College Street,
MONT REA L.,

CANADA FILE WORKS.
393 St. Paul Stret, MontreaI.

Orders from the Trade solicited.

QUALITY WARRANTED EQUAL TO THE
BEST IMPORTED FILES.

PRICES LESS.

GENERAL COMMISSION MERCHANT
And Exporter of French ManufatrHANT

6 RUE DU QUATR SEPTEMBRE

]PA RIS.
House in Montreal,

BOSSANGE & GARDINER,
30 Hospital Street.

Sole Agents for F. Bumiller's Champagnes.

THE CANADIAN RUBBER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING

Hse, Car Springs, &c.
Works-Papineau Square, MONTREALOfce and Warerooms, 335 St. Paul St.,

Agency--2s Front Street West, Toront
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rhe Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

K E R R'S
&'NE PLUS ULTRA"

SIX CORD SEWINC COTTON
FOR MACHINE OR HAND USE

Nothing better could be desired.
Orders received from Importing Firme in the trade

only.
A iull assnrtment always on hand.
Orders solicited by

JAMES I.. FOULDS,
30 & 32 Lemoine Street,

Sole Agent for Canada. MONTREAL.

SHAW BROS. & CASSILS.
TANNERS,

And

DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND KIP,

,ENGLISH WHOLE KIP,
Prunella Linings, Elastio Webs,

and every description of
SHOE MANUFACTURERS' GOODS

WHOLES4LE.
16 Lenoine Street,

MONTREAL.

MACDONALD,

MOODIE

& CO.
WHOLE SALE

HATTERS
AND'

FURRIERS
Nuns' Buildings, 35 & 37 St. Peter St.,

MONTREAL,

The Leading Wholesale Trade of Montreal.

OUR FALL
Importation is now forward.

By Monday next the 23rd Instant,
we will be prepared ta show an entirely complete

assortmeot af STAPLE and FANCY DRY
GOODS.

Rohol'soRs, iltol & co's,
CORNER

LEMOINE AND ST. HELEN STREETS,
MONTrREAL,

NOTE.-In stock full ranges of Hochelala Cottons.

I ybter Millse•
Dunas"

CLARK & COMP'Y,

ICHOR TRREÀ a 0RK8,
.AISLJDY,

would call attention to their

BEST SIX-CORD EXTRA QUALITY,
specially manufactured for Hand and Machine Sewing.

Orders received fron the Wholesale Importers only.
CEORCE W. MOSS,

Aget,
136 McGill Street, Montreal.

JESSOp's
FARMERS' TOOL STEEL,

IN STORE.
A. C. LESLIE & CO., Montreal.

CLARK'S ELEPHANT 6-CORD
MILE-END, GLASGOW,

SPOOL COTTON ON BLACKSPOOLS
is made sPecially for use on

SEWING MACHINES.
This superior Thread isstrong, frec from knots, and

recommended by the Seng Machine Ag-ntsthroughout
the world as thie BEST for Hand and Machine Sewi 'îj

Orders received fron Importing Houses in the Trae
only.

A Pull Assorted Stock always on hand.
Price Lista furnshed on application.

FRED. BIRKS,
Sole Agent Dominion of Can.,

i St. Relen Street, Montreai.

CAST-IRON PIPE,
0, 4, and 3 inch,

IN STOCK AND FOR SALE.

Copland & MeLaren,
MONTREAL,

Agents for
GLOVER'S CELEBRATED METERS,

Also in stock.

JOHN MCARTHUR &.SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamelutal Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS' MATERIALS, BRUSHES,&C
310, 312, 314, 316, St. Paul Street & 253, 1255, 257 Com

rissioners Street,
M O T R E A L.

739
The Leading Wholesale Trade of Montreal.

LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND IMPORTERS OF

PIG IRON, CHEMICALS,
Teas, Scotch R.flued Sugars, &c., &c.

432 to 436 St. Paul Street,
MONTREAL.

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES,
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINIS, 135 ST. PETER ST.,
MON TREA.L.

Agents Virtoria Rope Walk; Vieille Montagne Zinc Co

1875. STOCK NOW COMPLETE. 1875.
FALL TRADE.

T. JAMES CLAXTON & Co.
MONTREAL, MANCHESTER,

Canada, England,
DRY GOODS, WHOLESALE.

We bave pleasure in nneuncing that OUR STOCK
is now complote in ail Departments.

AUGUST 20TH, 1875.
T.JAMES CLAXTON & CO

Caverhill Buildings, St. Peter Street, Montreal.

Mercantile Summary.
IT has now been definitely ascertained that

the American Government have no intention to
levy a duty on tea or coffee at this session of
Congress. The duty is said to be opposed by a
two-thirds majority of the House.

NOTWITHSTANDINO the closeness of Halifax
to the Cape Breton coal fields, and the connec-
tion by rail with Pictou, there was scarcely a
chaldron of coal afloat or ashore for sale in that
harbour the day before Christmas.

A ST. JOHN captain has been fined £100 and
his mate £20, in the Thames police court, for
making a false entry in the log-book of the
baniue Seaward. What the nature of the fals.
entry was has not transpired.

MAIL communication with Prince Edward's
Island now goes by way of Capes Tormentine and
Traverse in ice boats, and passenger traffic goes
by the same dangerous and uncertain route.
Sometines the Islanders are without news for
two weeks from the outside world.

A CAROo of lumber for Auckland, N.Z., was
shipped from Halifax by the brigantine Oceola
last week. The cable steamer Minia took a
pretty large cargo of furs, canned lobsters,
pressed hay, and cod oil, from the same port to
London direct.

By a mistake arising from the similiarity in
the names of two Helifax firms we were led to
substitute in some remarks in our issue of the
17 th inst. the name of T. A. S. De Wolf& Son for
that of T. & E. De Wolf & Co. Our remarks
were not at all intended for the former firm,
and had no reference whatever to them.
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THOMSON and BURNS,
IMPORTERS OF

W A K R, E A N o. AI I S ,R I IN ,RA S Nà t (k fieavy Hardware,
Crockery, China, Glassware,

AND DEALERS IN

Canadian and A merican .11anufactures
OF

HARDWARE AND AGRICULTURAL
IMPLBMEN TS,

10 & il Front Street West, Toronto.

WINTÉR, 1875.
GRAY, RENNIE & Co.,

25 Front Street West, Toronto.
WE ARE CLOSING OUT OUR STOCK OF

Canadian and Irnported Shirts and
Drawers,

Cardigan Jackets.
AND

Knitted Wool Goods,
AT CLOSE PRICES.

GRAY, RENNIE & CO
CORRESPONDENCE with the Maritime Pro-

vinces beyond St. John now takes twenty-four
hours longer in reaching its destination, and
vice versa, owing to the withdrawal of the night
trains for the winter.

THE Cunard line of ocean steamers, whose
birthplace was in Halifax, where Mr. Samuel
Cunard, the founder of the linç, resided, com-
menced in 1840 with a small fleet of side-wheel
steamers. To-day forty-nine steamships com.
prise the fleet. The value of the continent fleet
runs up to 640,OOO,ooo.

A CONSIDERABLE number of 25 fand 50 cent
silver coins made of base metal are circulating
in the country districts about St. John. Those
counterfeit half sovereigns bearing the date of
1859 which were manufactured at Waverly gold
mines are now nearly out of circulation.

A LOCAL paper states that Sherbrooke, the
largest and most important town in the Eas.tern
Townships, has been incorporated as a city.
Surely, if this be true, we shall soon hear of
Brantford, St. Catharines, and Belleville, the
three most aspiring of our Ontario towns, and
each of which have professed in turn to possess
the largest population, applying for city incor-
poration as well.

MESSRS. W. BROUGH & SON, of Ganaroque,
we regret to learn, have had to call their credi.
tors together and submit some proposals easing
their obligations. It is not long since the firm
took this name, but the senior partner has been
twenty years or more in business as a merchant
and miller in a large way, and was, heretofore,
presumably in a good position. Unwise expan-
sion of business of late years, and the present
hard season, are probably the causes, of this
step.

THE estate E. D. Jewett & Co., of St. John,
N.B., is to settle by consent of creditors by the

uanufacturers, Importers and Whole-
sale Dealers in

BOOTS AND SHOES,
No. 16 PHŒNIX BLOCK,

FRONT STREET WEST,

TORONTO.

P. G. CLOSE & CO.,
WHOLESALE

GR OC ER S,
TORONTO. ,

59, 61 and 6à Front St. East,

Seedlss, Museatels, Valencias, Layer%,
Sultsan.

FINE NEW CURRANTS, TURKISH FIGS,
FRENCH PLUMS.

A FINE ASSORTMENT CANNED FRUITS.

JAMES SHIELDS& Co.
1875. FALL. 1875e

STOCK COMPLETE,

LARGE, WELL ASSORTED,
AND UNSURPASSED IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WEST

71 Cannon Street, TORONTO.
Manchester, England.

payment of twenty per cent. cash, which will calculating the weight of a chaldron of coal,amount to 834o,ooo, and a further sum of ten while householders are puzzled to know theper cent., or $170,000, in notes spread over two value of a ton.
years without interest, these notes to be made IT is estimated by Ottawa authorities thatby E. D. Sutton, endorsed by H. E. Wetmore, about one hunnred million feet of sawed lumberProvidence, R.I., and E. J. Dunn. is being wintered, which is about the same

THE assignments since our last include : quantity as was held over last year. Export of
Bowmanville-Bowmanville Manufacturing Co., timber from Sweden and Norway has been for-
furniture. Collingwood-E. Parrott, tinsmith. bidden by those Governments, which with a
Ottawa-George Bartlett, baker. Toronto-D. likely shortage in British markets, has some-
Mitchell McDonald, barrister. Guelph-Thos. what increased the otherwise limited operations
McCaffrey, green grocer. Pt. Perry-A. E. in our woods.
McCaw, tinsmith. Montreal-J. H. Marceau, WE are gratified to observe, in the interest ofdry goods. Halifax-Alex. Grant, lumber mer- Canadian productions, that a Quebec ship-chant. St. Johns-Theophile Bertrand. Souris, builder, Wm. Oliver, has obtained an orderP.E.I.-Caleb Cushing Carleton, general store- from Liverpool for three vessels of 1500 tonskeeper. each to be built at once; and also that the St.

THE new system of water supply for Truro, Croix Mills, of Nova Scotia, have shippedN. S. contracted for by the Waterous Co. of by the last steamer from Halifax to Britain
Brantford, is now completed and will be publicly twenty tons of wrapping-paper of their own
tested in the spring in the presence of represent- manufacture. Some five tons of leather board,
atives from other towns. Water is brought from made by a Montreal company, have also been
Salmon River and is now available for fire sent to England, while shipments of leather of
purposes. A reduction of the insurance rate is various kinds have been tolerably frequent
expected which will more than meet the interest throughout the fall.
on the debentures issued to construct the works. IN the Maritime Provinces they are asking theThe town of Windsor is now moving in the same question why the stoves for the Intercolonialmatter. Railway are being brought from PhiladelphiaAT the Court of Quarter Sessions in this city while the Dominion of Canada abounds withon Tuesday Frederick Rignault and Andrew foundries, which can furnish equally good andSmith were tried on a charge of attempting to cheap articles. At a time like the present thesteal a quantity of silks from the store of railway authorities should do all in their powerMessrs. Lockhart & Haldane. The prisoners to foster our home industries, and not contributewere found guilty and sentenced to eight years to the sustaining of those of a foreign country.each in the Penitentiary. THERE is a large number of unemployedCOALS are sold in Nova Scotia by measure in- men about Halifax and the large poor asylumstead of by weight, and the new Dominion Act, of that city was in danger of becoming over-making the weighing of coals compulsory, is crowded, when at the instance of one of thepuzzling the dealers, who bave difficulty in Commissioners who bas a good idea of com-
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS
N

& SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

THOMAS LAILEY and CO.,
IMPORTERS

Wholesale Clothiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

mercial principles, all able-bodied men offering
for admission were introduced to a stone shed
where they manufactured " macadam " to pay
for; their board. The applications soon fell off.
It is a good idea to cut out work for the able
bodied pauperism of our cities and make them
contribute to the general good of the commun-
in which they live.

A BOLD rogue named Brown, alias Wilson,
was arrested on Christmas eve in Montreal, for
forging letters of credit in favor of himself from
British correspondents of R. R. Dobell & Co.,
and Jno. Burstall & Co., of Quebec. He had
not presented these letters in person, but wrote
plausible letters from Montreal which had nearly
induced one of the firms named to send him the
money. One of them, however, took some pre-
caution and made enquiries, which resulted in
Mr. Brown-Wilson being arrested at the Mon-
treal post office, whither he had gone to get an
expected remittance. He has been tried in
Quebec, and the Judge of Sessions condemned
him to prison for a year on one charge; sentence
upon the other is deferred.

THE Bowmanville Manufacturing Company
has been placed in the hands of an official
assignee. This firm went into business in 1866,
when a stock company was formed to succeed
the business of G. P. Walters & Co. Since
its commencement it has worked along with
varying success, and a cause of failure may be
found in a too frequent change of management.
During the past two years it gradually declined
in the making of furniture, and about the first
Of last September a general extension was
obtained at three, six, nine and twelve months.
Somp heavy loss'es were made thtoughout last
year. The Ontario Bank is the principal
creditor. The total liabilities are stated at
812o,ooo, and the assets are about the same
figure. The business will now be wound up,
and the shareholders, we understand, express
their intention or bearing all the loss.

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,
MANUFACTURERS. IMPORTERSAND HOLESALI

DEALERS IN

Boots and Shoes,
36,38& 4oFRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

KING & BROWN,
MANUFACTURERs OF

BOOTS AND SHOES,
NO. 27 FRONT ST., TORONTO.

Our fine lines are now made as follows:-Men's in two
widths, B. & C. sizes and ha' f do.; Boys' in two widths,
B & C sizes and half do.; Ladies' in seven widths, AA,A,

B Bi, C & Csizes and half do. Straights and
Rghts and Lefts; Masses' in two widths, B & C sizes
sizes and half do.; Childrens in two widths, B & C sizes
and half do. Rights an Lefts and Straights. Each
boot is stamped on bottom and lining with our name
width and size. AA, very narrow; A, narrow; A
slieht medium B, medium Bi, Full medium C, wide, C
very wide.
J. D. KING. CHAS. BROwN.

AT the annual meeting of the Commercial
Travellers Association, held in Toronto a few
days ago, Mr. Warring Kennedy, the President,
was presented with an address, also a handsome
alabaster clock mounted in gold,with two urns of
the same description ar.companying it. The
Association appears to be in a satisfactory con-
dition.

ANOTRER illustration of the old adage, " Let
the shoemaker stick to his last," is afforded by
the case of Mr. D. Mitchell McDonald, who
deserted the profession of barrister to seek the
fortunes of a speculator. About the first of
September, 1874, he purchased the Steamer
America, and owing to the dullness of freights,
and possiblysome mismanagement, he succeed-
ed in making a loss Of nearly bi4,000 since that
date. His affairs are now in the hands of an
assignee. The estate shows liabilities of
$42,000, with assets claimed to be 837,000.

IN the cause of the Joseph Hall Manufactur-
ing Company of Oshawa, whose suspension we
noticed a few weeks ago, a meeting of the cre-
ditors is appointed for the 5 th of January. The
direct liabilities of the Company are 0440,911.-
25 ; of this $g1,689.12 belong to the firm's open
account, and $348,922.13 take the shape of
notes payable. The indirect liabilities, matur-
ing before the day fixed for the first meeting of
creditors, are $311,02.54, and those maturing
afterwards are $24,784.39. As might be infer-
red from the extensive character of the business
in which the Company engaged the list of credi-
tors is very large. Among the most prominent
we notice the Ontario Bank, $163,345.29, sup-
posed to be secured;,Messrs. Frothingham &
Workman, of Montreal, $40,908.65; Whiteley,
Fraser & Kelley, of Springfield, U.S., 07,384.67;
John and Henry Andrews & Co., of Sheffield,
England, $7,123.83 ; Cooper, Fairman & Co.,
of Montreal, 013,118.11 ; and Dr. W. McGill,
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TO MERCHANT TAILORS.
are now ahowing a splendid assortment of

Fancy Trouserings,
Worsted Coatings,

Nap'd Overcoatingsi
Beavers,

Black Broads & Doeskins,
and a full range of

Tailors' Trimmings.
Terms Liberal. HUGHES BROTHERS.

Toronto, 6a Yonge Street, Oct., 1875.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFAcTURERS OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West,
TORONTO.

91 to 97 St. Peter Street,
MONTREAL.

:F'ALL 1875.
JOHN ROBERTSON, SON d CO.,

Offer complete stock in

DRESS GOODS,
WINCEYS,
BLACK LUSTRES,
STAPLES,

Ready for the inspection of Buyers visiting this market

JOHN ROBERTSON, SON & CO.,
24 &. 26 Wellington Street ,West.

of Oshawa, 84 6o5.gg. The interest due on the
extension notes, given some two years ago,
amounts to 88,ooo, the C. P. Building Society
holds a mortgage for 0:4,ooo, and the accounts
with agents are placed at $5,ooo. One feature
of the failure, which for a while must
cause regret to many is that no less
than 828,439.41 are owing to workmen. The
assets are said to be something over
0250,000. The stoppage of such an old and
extensive business is felt to be a loss to the
community, and we hope it will soon revive.
Its operations were too general, and its man-
agement had in it a speculative tendency.
Years ago the Company did a prosperous busi-
ness, and there is reason to believe the present
disastrous result might have been averted had
the manufacturing of special lines been adopted
sooner. Of late there was a strong effort made
to do so, but before it was successful the crisis
came. Other causes of failure may be assigned
to the Company not treating its agents as lib-
erally as other manufacturers, and to selling at
unremunerative prices machinery and imple.
ments shipped to places where there was often
little prospect of sale. As a considerable
amount is due from farmers, collections will
extend over a couple of years to come, or per-
haps even more.
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The Business in Canadian
Manufactures

Carried on at HAMILTON, under the firm of D. Mc-
INNES & CO. has been merged into the business of

MINNES BROS. & Co.,'
By whom It wiI be continued as here-

tofore.

Referring to the above

McInnes Bros. & Co.
desire to announce to the

TRADE OF WESTERN ONTAR/O,
That they are now receiving deliveries of their new

SPRING TWEEDS,
From all the principal Manufactories in the Dominion.
Their travellers wilI be ready by the first week in Janu-
ary to submit very full and attractive ranges of New
Patterns, and trust that buyers of these goodï will re.
serve their orders until they have seen their samples.

THE MONETARFY TiJVTES,
AND I RADE REVIEW.

TORONTO, CAN., FRIDAY DEC. 3, 1875

THE GRAND TRUNK, MR. POTTER,
AND MR. BRYDGES.

special care was taken to show that it
would be unjust and unreasonable to en-
courage them.

The line of argument, many thought, was
not such as to raise the value of Gîand
Trunk stock in England; but Mr. Potter's
letter looked like the act of a man whose
affairs are as bad as they can be, and who
therefore is perfectly indifferent as to con-
sequences. When men are down, they
would rather on the whole, see others down
too. Mr. Potter endeavoured to show that
all the Canadian railways had turned out
badly, Great Western, Northern, Brockville
& Ottawa,and even the recently constructed
Narrow Guage lines from Toronto. Mr.
Brydges takes up his points in detail, and
shows the untrustworthy character of his
allegations. The Grand Trunk had really
cost ony £14,77e,oo0 in cash, and the
whole of the enormous difference between
this and £30,000,000 the present capital,
had arisen from issues of stock at heavy dis-
counts, and from interest added to capital.
This statement would be incredible if it
were not supported by official proof, and no
one can possibly be better informed than
Mr. Brydges. The real cost of the road
has been £11,eo per mile, of which one-
fifth has been found by Canada, and the
interest on which has been a part of her is absurd te say that this tract of countrWe have not always admired the way in annual burdens for years. is served by the Grand Truk, for that lin

which Mr. Brydges manipulated the affairs This nominal sum of £30,000,000 has touches it only at Quebec, Three Rivers
the control of it, and have had occasion been thrown in the teeth of Canada again and Montreal. Throughout the greate
from time to time te animadvert upon bis and again, as if simple-minded Englishmen part of the distance between Quebec an
conduct. But we think ne impartial per- had been deluded into subscribing so much Montreal, the Grand Trunk lies far south o
son can read the correspondence which bas by sharp Canadians ; the truth being that the St. Lawrence, and is entirely inaccessi
taken place between him and the Chairman £12,eo',oo is all the money that English- ble to the 'thabitants of the North Shore
of the .Grand Trunk Railway Company men have found at all, while it has been Then the populous region lying between
without being convinced that Mr. Brydges proved beyond al question that the project Montreal and Ottawa, and lying to the
bas right on bis side. was an English one from first to last. The north of the river, is entirely destitute o

The question, of course, is one in which prospectus was English, the contractors railway facilities, with the exception of the
the whole country is interested. Mr. Pot were English, the engineers were English, short line between Carillon and Grenville
te hd writnto theLons interes . Mr. Pot-the controlling Board was an English one, This line originally formed part of a compreter ead written te the London Tires in and the management has always been Eng- hensive scheme for accomplising the samereference te the new reofeterses for lish. The letter of Sir Francis Hincks, end as is now sought by the Quebec Gov-rupplying the North Shore of the St. Law- of which copious extracts have appeared in ernment. The scheme embraced a line from
the Canadian people and Government for the press, has demonstrated this beyond all Quebec to Montreal, from Montreal to Ot-
tetraaan bopse tod cope lnesnd controversy. He was First Minister of the tawa, from Ottawa to Pembroke, and fromextravagant bonses te competing linesand Crown at the time the project assumed Brockville to Pembroke. The scheme was
failure upon the Canadian Government and practical shape, and no man living knows never carried fully out, owing to the failure
managremen the objecwa totrke atd more about the early history of the under- of the original contractors and financial
Canada through Englisb channels, and force taking than he. His letter shows conclu- disturbances n Europe; -but the link be-
the Government te abandon the idea of as- sively that when the English contractors tween Carillon and Grenville was com-
sisting the North Shore and Ottawa lines and projectors came upon the scene, the pleted, as well as the line from Brockville.
All the influence of the Grand Trunk was whole scheme underwent modification ac- Twenty years have passed, other circum-
ta be exerted te throw the utmost possible cording to the magnificent ideas of railway stances have arisen, and now the scheme
discredit on Canadian railway enterprise construction and management current in for giving railway facilities to the Frenchand revet a single pound of Enriss' England. We have said, and now repeat, population of the North Shore is likely ton evng ine pn c E ngis that had the Grand Trunk been a Canadian be carried out: And we may conclude that
future. On the plea that these new isnes enterprise pure and simple, its promoters the opposition of Mr. Potter will have small
would compete withat e Grand Trunk, raising the necessary capital with such aid influence in retarding it.

y

e
,
r
d
f

f

742

as the Government could have rendered
them, and expending that capital in the
careful and economical manner they would
have been compelled to adopt, the line
would have been built for very much less
money than it cost in the hands of extrava-
gant Englishmen, accustomed to lavish
millions. It would have been better loca-
ted, better built, better managed, and better
maintained. These are not pleasant things
to say, especially to those who have sunk
large amounts of money unprofitably, and
are angry at its loss. But let the blame be
laid on the right shoulders. Mr. Potter is
wrong in blaming Canada,-in fact, it
answers no useful purpose now to be
blaming anybody for the errors of twenty
years ago. The money has been spent and
cannot be recovered: the only thing re-
maining is economy and good management
for the future. Both Canada and England
have learned many useful lessons about
railway projects of late years, but certainly
nothing that -has transpired would tend to
discourage the step taken by the Quebec
Government in assuming the construction
of a line along the North Shores of the St.
Lawrence and the Ottawa. This district
bas a large population, and is more in need
of railway communication than any region
of similar importance on this continent I
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PROSECUTION OF BANK DIREC-
TORS.

It has been stated that one of the stock-
holders of the Jacques Cartier Bank has re-
solved to put the provisions of the law in
force against the directors of that sadly mis-
managed institution. In some respects it
may be thought amatter of regret that gen-
tlemen who have occupied a high position in
the commpnity should be subject to such a
prosecution. Some of them may have been
little to blame ; nothing more than negli-
gence may be brought home to them. In-
deed it is doubtful if the charge of knowing-
ly and wilfully publishing false statements
could be' brought home to any party concern-
ed except the Cashier. In his case there
was doubtless wilful deception and publica-
tion But as to the rest, even including the
Prosident, no more may be proved than that
theywere deceived and hoodwinked by their
own trusted official.

The prosecution, however, will do much
good if it brings home to directors of Banks
and other financial corporations the respon-
sibilities which attach to their position. Too
little has been thought of this responsibility.
The honour has been valued, and the power
has been exercised, but that which is an un-
separable accompaniment has not been as
much as considered. The law gives great
powers to directors, and it is only reasonable
that shareholders should be able to call them
to a strict account. This strict account-
abiity is necessary to be kept in view if we
would not have our banking system so badly
administered as to do more harm than
good. The modern system of joint-stock
corporations is a very peculiar one. Men
are placed on boards of direction simply on
the ground of having stock to a certain
amount, whp have scarcely any acquaintance
with the business they are called on to di-
rect. They would hesitate long before com-
plying with an invitation to take part in the
management of a ship, or amine, or a manu-
factory, but they seldom hesitate to accept a
position which gives them managing powers
in a joint-stock bank. Yet, the business of
the latter is enormously more complicated
and difficult to conduct than any of the
others. The business done by a bank is
more than fifty times as large as the largest
of our manufacturing or commercial firms.
The difficulty of management, the possibility
of lose, the consequences of failure, both to
sharebolders and the general public, are all
considerably greater, and it is well if those
who accept the honourable position of direc-
tor are made to understand thàt the same
law which confers upon them the powers
they exercise will hold them to an account
for the manner in which their trust ig per-
formed.

Since the above was written there has been
a meeting of the stockholders of the bank, a
report of which will be found in another
column. It will be noticed' that there has
been considerable progress made in the
realization of assets and corresponding re-
duction of liabilities, but there is still the
large sum of $1,660,OOO of debts to collect,
and $1,100,000 of securities to realize. Ex-
perience shows that the good debts are all
realized on at first, and that the doubtful
and bad drag on at slow length perhaps for

years, losses being more and more developed
as time progresses.

The offer of the directors to pay $250,000,
or rather 624 cents on the dollar thereon, is
significant, and may serve to mitigate the an-
ger of stockholders whose interests have been
so terribly sacrificed by their mismanage-
ment. A new board has been chosen, and
liquidation will proceed under its auspices.
But it is much to be feared that public con-
fidence will not be easily regained.

THE CANADIAN POSTAL SERVICE.

When most of the departmental reports
for 1874 were promptly laid before the
Dominion Parliament last February, it is
curious to find the Post Office report
delayed until the present time. We have
heard it said that the report of this depart-
ment was once delayed about a year waiting
for the officer whose duty it is to write the
introductory remarks, and on this occasion,
although commendable despatch was shown
by the other departments, this report ap-
pears only eighteen months after the date
of the returns. We can imagine no satis-
factory reasons for such delay, and trust it
will be more proiptly completed here-
after.

Although so late in appearing, the report
contains many important facts of public
interest, some of which we shall summarize
for the information of our readers. The
total revenue of the Post Office department
for 1874 was $I,476,2o7, and the expendi-
ture $1,695,48o, showing a deficiency of a
little over $219,000. The extension of the
business of the department has, been very
large since Confederation. Between Janu-
ary 1870 and 1875, the number of offices
increased from 3,756 to 4,706, or 25J per
cent.; the number of miles of post route,
during the same period, increased from
29,430 to 38,087, or 29J per cent. The let-
ters and cards sent through the mails
increased 6o per cent., and the revenue 46
per cent. The actual number of letters
and cards sent through the mails advanced
from 24,500,000 to the large number of

39,358,500. The estimated number of let-

ters and newspapers mailed in each Pro-
vince during 1874 was as follows:

Letters News-
and Cards. papers.Ontaro and Quebec... .31,944,700 22,350,000

New Brunswick........ 2,318,000 2,390,000
Nova Scotia .......... 3,800,000 3,150,000
Manitoba ............. 204,250 190,000
Columbia ............. 266,950 320,000
Prince Edward Island .. 824,600 600,000

39,358,500 29,000,000

Of the total number of Post Offices, 705,
or about one-seventh of the whole, are
Money Order Offices, and 266 have Savings'
Bank departments. The former issued
Money Orders to the large amount of
$6,815,329, and the total amount in the
Savings' Banks on the 3oth June, 1874, was
$3,204,965. As the sum of $2,340,284 was
deposited during the year, it follows that
about two-thirds of these deposits are paid
in and withdrawn during each twelve
months.

No less than î,56z,ooo letters were regis-
tered, and of those said to contain money,
there were lost 215 registered, and 198 un-
registered. This is a larger proportion
than usual, which is partly accounted for
by the fact that over 100 were stolen by a
clerk in Toronto Post Office during August
of that year. He made his escape to the
United States, but ultimately confessed,
and made good the money. We have
heard of many cases of hardship at differ-
ent times, arising from persons having lost
money sent in registered letters, and
although it often oc::ursthat the amount is
refunded, yet many persons losing money
have obtained no redress. It might be
well for the Postmaster-General to consider
whether he should not charge more for
registration, and then make good all losses
proven to have taken place. The number
of dead letters received during the year
was 508,160, and of these 3,557 were regis.
tered. The advertising of uncalled-for
letters is abolished, but the department
now returns all dead letters to the senders.

During the year the weekly Packet Ser-
vice from Quebec and Portland conveyed
from Canada to Great Britain, 913,260 let-
ters, 78,013 newspapers, 21,903 books, and
916 samples and patterns. From England
the letters and newspapers were aboutthe
samie, but we received 41,441 books, and
28,385 patterns. These vessels carried
also about one-fourth of thesequantities of
mail matter from the United States. The
fortnightly Packet Service from Halifax
carried 258,153 letters, and 250,175 news-
papers, counting all their trips going and
coming.

The Postal Convention with the United
States is working most satisfactorily. In
1874, the correspondence between the two
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countries largely increased, and the revenue Maritime Provinces, adjoining the Bay of the Court of Queen's Bench, the proper time ta
was as follows : Collected in Canada, $236,- Fundy, have been struggling for a quarter doubly stamp a note sued on, and ta which a
932; collected in the United States, #241,- f a Century to get the work begun, the plea of want of stamps had been fyled, wa
584. This leaves less than $5,ooo as the promises of Gvvernments regarding it when the plea was made, the plea being no.
difference between the revenue collected in seem ta have been speedily forgotten. tice to the plaintif of the want of stamps. I
each country. During the last Session at Ottawa, a the turns out ta be the truc interpretation o

______________the decision lately arrived at by the Court aiwarmn discussion took place over a vote in Queen's Bench in the case of Watcrous v. Mont
THE RAILROAD WAR. the Estimates for the construction of the gamery (the case referred ta), and that decisio

canal, and the Government had ta promise is upheld, endless trouble and unnecessary ex.
After a short truce, the war between the ta make further investigation into the prac- pense will be imposed on the holders of ail bills

great railways leading from Chicago to ticability and utility of the work before and notes who have ta enforce payment by suit
Boston, New York,|Philadelphia, and Balti- proceeding vith it. In consequence of this for a plea of want of stamps will necessitate
more has broken out afresh. It appears a new Commission was appointed shortly either the immediate double stamping of the
that for some time past the Grand Trunk after Parliament rose, composed of the bill or note, or a thorough and immediate en-
has been doing a very large through traffic Hon. Wm. P. Howland, C.B., the Hon. quiry on the pleading of the plea, and before
from Chicago and other Western cities of John Young, Montreai, and a gentleman of the trial, as ta the truth of the plea. As this
the United States to points East-so large, the Lower Provinces. Their repart has defence is frequentlypleaded with the sale objec
in fact, that, in conjunction with fair rates, nat yet appeared. In the meantime, Prof. of gaining time, it wili be seen that the plaintif
better days appeared to be dawning for that Hind has came forward with a new propo- on he defenc in anc for te ans rthe
hitherto unproductive enterprise. Its rates sition, which is, in substance, ta make a o f being e fr doubl anping the
from Chicago to Boston were cheaper than navigable open gut across the isthmus, 1 n o at th trilud itrn ut tat the
those of the New York roads from Chicago stead of the canal. This is said ta be quite fence is a real one, or he must immediately in-
to New York city, and the latter urged the practicable by following the oid bcd of the cur the useless expense of double stamping the
Grand Trunk to raise its rates of freight to Maccan river, which it is proposed should note, or of instituting an enquiry ta ascertain
Boston, so as to equal theirs to New York. be cleaned out ta sufficient depth ta pass that the note was properîy stamped when made.
The Grand Trunk interposed objections, vessels from the Gulf of St. Lawrence ta We are glad ta say that in this case Judge Dug.
when the latter declared they would reduce the Bay of Fundy. Only skilled engineers gan, being unwiliing ta hold tbat thc decision
their rates unless the Grand Trunk raised can autharitatively pranounce on a ques- referred ta went as far as contended for by the
theirs to Boston by a certain day. The tion of this kind, but we certainly think defendants, allowed the note ta be doubiy
latter refused to comply, when the Erie Prof Hind's proposition deserving of c stamped. Wehopeitmayturnoutthatspecial
road promptly reduced its rates to New sideratian. circumstances caused the decision af the Courtof Qucen's Bencb in the case of Watcrous v.York to about one-fourth below those of the The report of the Commission, and also Montgomery, if not, this is anc marc illustra.
Grand Trunk to Boston, and the New York the action whih thc Government may take tin of the absurdity of the Stamp Act at pre-
Central and also the Pennsylvania roads on this question, will be awaited with in- sent in farce.
dFing Western business, have followed suit. terest. No public work undertaken in

Now a teiegramr ta the daily press an- Canada ever had more reports made by No that aur business houses are about
npunces that a meeting of the representa. engineers and commissions upon it, than cosin their books for the year, and are ascer-
tives of the Grand Trunk, Vermont Cen- this canal, and certainly there can now be taining the condition of their usiness by
tral, Boston & Albany, and New York Cen- no lack o information upon which ta reac means of their profit and lacs accounts and
tral raicways, was held in New York yes- the proper conclusions. The fact that stock books, it seems a ftting time ta urge
terday. It was resolved ta increase the there has bee s rmuch delay in the prose- honest dealing with the matter. Vcry many
rates ta the aid basis of seventy-five cents cutian of this work, as welb as the great business men of good reputatian, have a habit
per hundred ta Chicago. A meeting of ail diffrence af opinion existing, even in Nova of atlhwing worthess balances taccumulate
the trunk lnes, from east ta west, wili Scotia and New Brunswick, regarding it, on their books when these should be rigidy
shortiy be held ta ratify this arrangement. seers ta cast doubts on its importance; but ezcluded from their balance sheets and con.

The business community bath in the it aiso ias many warm friends, and the signed ta oblivin through profit and oss ac-
United States and Canada may be said spîrit of impartiality inclines us ta wait for caunt. 'There is nothing sa deceptive as a massthe report of the present Commission be- of bad and doubtful debts allowed ta remain anhea ledger afer estates are cmpletey exhaustedgreat nes of raiway, and anything like a ina o it and after debtors have left the country. S
continued raiiroad war simpsy means ruin long as the figures stand on the book a value
ta many af those immediately concerned, THE STAMPINOF BILLS AND NOTEs.-A is attached ta them, and the only honest way
and this would react on the public gen. new feature of the Act relating ta the stamping of dealing with then is ta write off everything
eraily. of bi s and notes has iately been dispayed in a bad and cut down ta a haîf figure everything

case tried before Judge Duggan. It sees that that is at ail doubtfu.
THE BAIE VERTE CANAL. in this case, which was the ordinary anc on a

note, a plea that the note had not been properly -Our readers wiii remember the failure ofThe long struggie aver the Baie Verte stamped by the maker, or doubly stamped by the Westmorcand Bank, of New Brunswick,
Canai is iikely ta cuiminate cthe the holder, was fyled. On it appearing question- severa years ago, which vas a vcry disastrous
appraching session of the DuingnP. abe in evidence whther the stampe put on the a air, and caused much suffring about Monc-
liament. The late Dovernmn on ar-d o note by the maker had been roperiy canceled, ton. So far thirt cents on the dollar haveor not, the plaintif appied to , the Judge for bcdaoWser businstruct the canal, and leave ta douby stamp it. This application wasthe present anc bas aisa made promises an resisted by the defendants on the grtund that nounced that a final dividend of frop 35 ta 40

centslyiistbmpanteedo, and towi thich b

the subject ; but aithough the peopte of the under the authority of a case latey decided by cassta

ths trsot ob h tu neprtto
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-We have received from Mr. J. B. Cherri- -The Western Counties Railway in Nova
man, Superintendent of Insurance, a copy of
the forms of the annual statements required
from Canadian and foreign companies licensed
to transact a fire or marine business in this
country. A separate form of return adapted to
the circumstances of the case has been forward-
ed to the foreign and Canadian companies re-
spectively. Without having made a careful
inspection of these forms we observe that they
are skillfully prepared, and are calculated to call
forth all the information required by law from
the companies. We trust that these returns
will not be permitted to be fyled in any case
without being sworn to as happened under the
previous Act arid loose administraion.

-In the article on the National Banks of the
United States, in our last issue, a mistake occur-
red which should be corrected. Speaking of
certain regulations of the National Banking
Act, we mentioned the requirement of the
amount of one-name paper in the official state-
ment of their accounts. This was, unfortun-
ately, printed high-name paper. The require-
ment is worthy of remark, for it is probable that
by one-name paper or on paper with only a
nominal endorser, most of our banking losses
have been sustained.

-A great effort is being made by a number of
the shareholders of the Bank of Acadia to
effect a compromise with the creditors of that
defunct institution, and an offer of 25 cents
cash has been made, and is now pending. The
matter would have been brought to this stage
long ago but for the holding back of one or two
of the directors, who, though able to assist in
the settlement yet refused to do so. The sad-
dest feature of the matter has been the whole.
sale fraudulent transfers of real and personal
property to escape the enforcement of the
liability on account of the debts of this Bank.

-At a meeting of the directors of the Mon-
treal Telegraph Company held in Montreal
yesterday, an order from Judge Mondelet in
favor of one Robert Kane, who has taken pro-
ceedings against the Company, was served
upon them, restraining them from paying a
half-yearly dividend of five per cent. until
judgment had been rendered. The meet-
ing held that the proceedings would be
dismissed, that they had made profits on
their capital to warrant the declaration of divi-
dend, that four and one-half per cent. of it
would be paid on the 13th of January, and that
the remaining one-half per cent. would be
paid to the shareholders when the action was
dismissed. The $75,ooo stock, which is yet
required to complete the capital of two million
dollars, will be allotted to the shareholders at
par.

-WC are informed that an Act is in prepara-
tion relating to the life insurance companies
doing business in the Dominion. There is
abundant room for amendment in the existing
law.

Scotia, connecting the great ship owning port
of Yarmouth with the Windsor and Annapolis
Railway at Annapolis town, is rapidly approach-
ing completion. The work is being carried on
nearly all along the line, and all but 23 miles is
graded and bridged.

-At a meeting held in New York yesterday,
Commodore Vanderbilt was elected President
of the Canada Southern Railway.

GRAIN CARGOES.

We have frequently considered the conditions
upon which the carriage of grain has been based.
and of the unbusiness-like manner in which
vessels are cleared and sail before any proper
means are taken to ascertain the amount of the
cargo as a guide either for its sale or for the ad-
justment of the amount of freight thereon.

When the merchant guarantees the out-turn,
as is frequently the case, he, of course, to a
certain extent, speculates upon the discharge,
agreeing with the amnount which Bills of Lading
represent as that shipped, and niust undertake a
responsibility in which no gain can be realized,
whilst a loss of a greater or less amount is al.
most certain.

This condition is so well known, that a margin
of at least i per cent., and sometimes twice that
amount, is considered as a usual allowance ; and
if such an understanding carried with it nomore
than a convenent arrangemet between buyer
and seller, no fault could be urged against the
practice, however loose.

It will, however, be seen that other interests
intervene, and cause so inaccurate a practice to
become, not only a fruitful cause of dispute,
but often create a commercial scandal. In the
first place, in many trades, the want of a proper
knowledge of the amount really shipped leads
to the practice of over-insurance ; so much so
that it is well known that these cargoes are,
upon several voyages, systematically insured
for a larger amount than their real value ; and
as the condition of the cargo alters during any-
thing like a long voyage, the out-turn is no test
of the original shipnent, although it is often
used for a claim for short interest after the risk
has been run. This is, no doubt, so far as in-
surance is concerned, a petty swindle, but it is
upon such trifles that underwriters exist, and
against which they should jealously guard
themselves.

If this is, however, the first evil of the present
practice. and the one that refers to the interests
to which this journal is especially alive, it is
not by any means the most important ; such
faulty methods affect, in fact, the most impor-
tant conditions of the contract of affreightment
and of the Bills of Lading, and seriously impair
the value of both those documents.

Thus the charter is negotiated upon terms
which require the conversion of measure into
weight, or vice versa, and a rate of exchange
from the one to the other founded upon a pure-
ly hypothetical equivalent, and therefore re-
quires that the basis of calculation should at
least be exact. To arrive at some idea of this
initial condition, it is usual to make the terms
of the Bill of Lading follow those of the char.
ter, leaving only the amount of the shipment
dependent upon the latter document.

It is, however, upon the last document that
the amount of the value of shipment is ascer-
tained, and upon which insurance is effected,
whilst it is of no value as against the shipown-
er, as it is confessedly signed without any at-
tempt on the part of the captain or officers of
the vessel to check the statements of amount,
weight, or value stated therein : so that a Bill

of Lading becomes ho more than a memorand-
um, binding to some extent upon the shipper,
as he or his agents prepare the document, but
useless as regards the signatory, the captain or
the agent, further than as a document of title to
the goods or produce they choose to deliver,
but neither as to their amount nor their condi-
tion.

Can aniything be more unsatisfactory than
such a state of affairs ? Does it not amount to
this, that ship-masters no longer care to tally
their cargoes on board, and sign (which clauses
entirely nullifying the professed contents), any
document put before them, leaving to the mer-
chant a tedious and expensive process to verify
the fact which it is their only and especial duty
to acertain, namelv, the amount and character
of the cargo they have engaged to carry ?

Surely the merchant has a sufficient risk
when he takes that of the market, without
having to bear that of short, insufficient, or
damaged deliveries, of course excepting those
arising from unavoidable causes.-Insurance
Review.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)

PETROLIA, Dec. 28, 1875.
Oil matters here are very dull, nothing scarce-

ly doing. The London Oil Refiners Association
is evidently in a very unsatisfactory condition.
Desperate efforts are being made to patch up
the organization, and if possible make it hold
out a few months longer. The new refinery
recently constructed has had much to do with
bringing the association into its present condi-
tion. Should it not survive longer than the
present year, and now that seems almost impos-
sible, none but those interested in the "ring"
will feel any pangs of regret. Like all other
monopolies this is doomed, and the best the
operators can do is to quietly succumb; then
there will probably be a reduction of twenty to
twenty-five per cent. from current prices. This
would not produce any serious loss as dealers
have not held large stocks, not having much con.
fidence in the present inflated prices.

IMPORTANT TO SOLICITORs.-The Court of
Appeal recently decided a very important point
with regard to the position of the solicitor who
acts for a liquidator of a company in course of
winding-up. Their decision was to the effect
that in the absence of any express agreement to
the contrary, the solicitor of an official liquidator,
and, indeed, of a liquidator under a voluntary
liquidation, has no right or claim against the
liquidator personally for his costs of the wind-
ing-up, but can only recover them out of the
assets of the company, and that, if the assets
are deficient, he must bear the loss. The reason
given for this decision was that the position of a
liquidator differs from the position of a trustee
in bankruptcy, inasmuch as the assets of the
company never vest in him, and that conse-
quently, in the absence of any express agree-
ment, it may be fairly assumed that the solicitor
trusts only to the company's assets for the pay-
ment of his costs. Some recent decisions which
we have noticed in these columns have been
with regard to the position of the official liquid-
ator himself when he is ordered to pay costs ;
but this decision directly affects the position of
the solicitor whom he employs.-Review.

MIDLAND RRILWAY OF CANADA.-Statement
of traffic receipts for week, from i4 th to 218t
Dec., 1875, in comparison with same period last
year. Passengers, bi,i56.24; Freight, #1,543.98;
Mails and Express, #240.08 ; Total, #2,940.30.
Same weeklastyear, $2,889.16; Increase, #51,14.
Total traffic to date, #279,776.16 ; Year previous
$298,670.48; Decrease, #18,894.32.
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STOCKS IN MONT REAL. before at least one half of the capital was paid-- up. Without going so far as this we should a
9. Closing

lu Pric es,
0 Dec. 2 gth

BANKS, &C. 8

oGo

Bank Montreal 181.. 181 139 î80 18.
Ontario ...... 1o6 .. .... 6 lo5 106j..
City .......... 93 .. 100 7 .... ......
People's ............. ··.. ... 9t 93
Molson's .... 4.. 104 80 1041 ro6
Bk. of Toronto 181*.. 182 153 181J 185
Jacques Cartier 24 .. 27* 125 31 36J..
Merchants' xd.. 93.. 94J 220 931 94 ..East'rn T'nships ...... .... .. .... ......

uebec........ ...... .... .... .... ......
tionale .... ...... .... .... .... ......

least think it expedient for an enactment to be
made, either Prohibiting directors from makingan allotment, unless a certain proportion of the
shares advertised had been subscribed, or pro-hibiting them from inscribing in the register or
elsewhere a larger nominal capital than an
amount not exceeding, except to a small andwell-defined extent, the amount issued and paid
upon. Liberty could of course be reserved to a
company to make a new issue and increase its
capital, which would accordingly be increased if
the issue were successful. In this way, joint
stock companies would retain all proper facili-
ties which they now have for dealing with their
capital, while a good deal of mischief which is
caused by the use of large nominal amounts in
prospectuses and advertisements while there is
no corresponding reality, would be prevented.
Economist.-

DESTRUCTION 0F CAPITAL BY
FAILURES.

. . . .L.. . . .
Royal ........ 93Û.. 94* 66 931 94 . In connection with the growth of capital, it isCommerce ax.. 19 .. 19368 119 "19*.. an interesting problem, which has long taskedemrit n.............. .. 6 70 .. the ingenuity of economists, how much of theHamilton ...... ....... ........ ...... wealth of modern commercial nations is annual-Exchange xd.. .......... ... 88 92*.. ly destroyed by mercantile failures. Subordin-Mont. T'legraph 15g .. 161 678 z59*16î .. ate to this question there is another of moreGold .......... 12¾.. 13 .... .... 13 .. practical importance, namely, what proportionStg. Ex., 6o days 0o9 .. og .... og og.. ofthe failures every year arise from defects of

the financial system and from causes for whichFIRE REcORD.-Newcastle, N.S., Dec. 27.- the insolvents are not to blame ? In Belgium,James Mitchell'a house, occupied by William a statistical report has just been publishedRussell, was burned. Insurance 88oo. which attempts to give a partial answer to thisToronto, Dec. 28.-The Bank Hotel was question. By what means the data were ob-damaged to the extent of 8250, which is covered tained, we, are not informed ; but the result ofby policy in the Beaver Mutual. the investigation is said to demonstrate the factWaterloo, Dec. 28.-Messrs. George Randall that two.thirds of the failures in Belgiun last& Co.'s distillery was burned. year were traceable ta causes beyond theMontreal, Dec. 25.-The barrack on St. control of the insolvent firms and individuals.Helen's Island was destroyed by fire. Loss The report extends over no more than a singlefio,ooo. No insurance. year, and the statistics are, therefore, of lessMarkham, Dec. 27.-The barns of Thomas value than if they were the result of severalRobson, with farming implements and live years of observation. Moreover, the disturbedStock, were destroyed by fire. Loss #6,ooo. state of business in Europe since the Franco-Uninsnred. German war, and the financial excitement dueNew Carlisle, Dec. 25.-A large house belong- to the transfer to Germany of such vast massesing to R. H. Kempffer, and occupied by C. of capital, have developed a spirit of wild specu-Hamilton, was burnt last night. lation which must have added greatly to theLancaster, Dec. 25.-The barns of Daniel risk of mercantile transactions and industrialMacPherson and Riviere Boisen, with contents, enterprise. Still the Belgian report bas attract.were destroyed by fire. Loss 02,ooo. No ed much attention, and it wii lead, we trust, tainsurance. an effort on the part Of ather countries ta collectMontreal, Dec. 25.-Mr. Devine's carpenter more complete and trustworthy statistics inshop was destroyed by fire. reference to the number of failures whichLondon, Dec. 28.-Ira Beasley's house was annually take place, the aggregate liabiltiesbumned. involved, the dividends paid to creditors, thePeterboro, Dec. 23.-The Church of England causes of insolvency, and the methods by whichsheds and the stable of F. Hall were damaged legislation may interpose to reduce the frequencyby tire. Loss 1200. No insurance. of such failures as arise fromn causes over whichMontreal, Dec. 23.-The tinsmith shop of W. insolvents themselves have no control. If theJames & Son was burned. Loss $4,ooo. In- German and English economists who waste s0sured in Royal Canadian and Citizens to extent much learning and ingenuity in the discussionof boss. of the labor question would turn their attention
ta the more useful and more practical questionsNOMINAL AND PAID-UP CAPITALS.-Vice- here suggested, tey would confer a greaterChancellor Malins on a small winditg-up case service upon the community and would givecoming before him-re the Sanitary muk Com- more aid towards solving the labor questionpany, Limited-in which there was a gross itself; for every insolvency of an industrial rmdiscrepancy between the nominal amount of the throws laborers out of work. If, then, we cancapital, and the amount issued and paid upon, prevent the former class of evils, we avert thehas made some appropriate remarks on the latter. If we can sustain the employers ofabsurdity of such a discrepancy being permitted. labor, and keep them from being ruined byThe case appears to have been rather a flagrant preventable faliures, we shall confer a benefit onone. the nominal capital, according to the the workmen whom they employ. treport, being 200,0001 in il shares, and only Among the questions suggested above for7,856 shares having been taken up. The Vice. investigation and discussion is the amount of tChancellor after expressing his disapproval of the average dividend which is yielded by thesuch a company commencing business, said he insolvent firms in various countries. Some 1would much like to see an Act of Parliament time ago we made various inquiries an thisintroduced to throw all the debts of a Company subject, but we found very few reliable state.on the directors of it who began their business ments accessible to the public. The general

impression, however, seems to be that on the
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average in this country the estate of bankruptfirms would produce, if faithfully admieistered,about twenty-five to thirty per cent. This isperhaps too large an estimate, but, in the absence
of more trustworthy figures, it has been made
the basis of an ingenious proposition, to extend
the principle of insurance to bad debts. Thecalculation has been made that a small insurancepremium of about half per cent., or less, of the
whole transactions of the country would raise a
fund sufficient to insure the subscribers against
al osses by the insolvency of their customers.
The idea is certainly an original one. If it couldbe carried out it would be of much service to themercantile and industrial growth of the country.
But there are obvious difficulties in the way.
Such an organization could not be carried onwithout some means of publicity which wouldpresent adequate checks upon dishonesty andfraud. Its success would demand a high stateof moral integrity in the community, and it
would tend to cultivate such integrity by re-warding and prospering it. The difficulties,great as they are, may not seem insurmountable
hereafter. The progress of society may gradu.
ally help to realize this scheme, or something
better of a similar kind. Greater obstacles have
been surmounted in other departments of human
effort and social progress. Such at least is the
opinion ot the advocates of this new project.
What is certain is that if the system of insurance
against the osses by industrial failures were
made familiar to the public mind, a powerful
impulse woud be given to all those investiga-
tions wich have a tendency to throw light on
the causes of such failures, and on the means of
preventing that portin of those evils which is
preventable. It is said that the establishment
of lif insurance companies has had much to do
with those hygienic improvements by whichmodern nations have checked the ravages of
epidemic and other diseases formerly so mortal,
and have lengthened the average life of man-
kind. It will certainly be a great boon to human
progres if in the sphere of industry an analog-
ous benefit can be secured, and if an impulse
can thus be given ta the moral forces by which
society protects itself from the destruction of
capital which annually takes place here and in
Europe from mercantile failures. It has beensugested that ou; Bureau of Statistics at Wash.ington might dô good service by compiling ac-curate, fuli statistics on the subject of failuresat home and abroad, and digesting them in such
a form as ta be of service not only ta the mer.cantile and banking community, but ta economists and legislators here and in Europe.

r view of of the recent heavy failures in
Great Britain, it will be instructive to comparethe insolvencies of England with those of other
nations. Soon, it is hoped, the reports will bepublished in a form admitting of this comparison.Prom a paper by Mr. J. W. Bovill read beforethe London Statistical Society, we take the fol-
owing facts, which will serve to give our readers
;ome definite information as to this important
,ubject.I The proceedings in the Court of Bankruptcypossess paramount general interest, as a directndex of the prosperous or adverse circumstan-:es of the community; but they also possess apeculiar interest, which attaches to a tribunalconstituted, not for the determination of rightsbetween litigating parties (though these are dealtvith when they accidentally arise), but primarily.nd almost exclusively for the collection of theassets of bankrupts, and division of them amongheir creditors; and it is an interesting and im.ortant question, how far these objects are at-ained.

" The number of adjudications for the year865 were-
On petition of a creditor........ 769

B l ' the debtor......... 5,937By registrars at the prisons...... i9
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On petitions in forma Pauferis.. 500
"judgement-debtor summons.. 8

8,305
" The total number shows an increase of 981,

or 13.3 per cent., as compared with the total for
1864, but is less by 165 than the number in 1863;
the increase in z865 above the number in the
preceding year.extends to each form of proced-
ure, except j idgement-debtors summonses. In
the number of adjudications on petition of a
creditor, it amounts to 174, or 29'2 per cent. ; on
petition of the debtor, to 677, or 12.8 per cent.;
in the number by-registrars at prîsons, to 187, or
20.6 per cent.; in the number on petitions in
forma Pauperis, to 44, or g-6 per cent. In 1864
there were nine adjudications on judgement.
debtors summonses. It extends also to each of
the courts, amounting for the Lqpdon court to
742, or 32.1 per cent.; for the county district
court, to 155, or ro percent.; and for the county
courts, to 184, or 5.4 per cent.

"One cannot but be struck at the large pro-
portion, 5,975, or nearly two-thirds of the whole
of those adjudications, being at the instance of
the debtors themselves, a circumstance tending
strongly to the conclusion, which appears to be
borne out by the other returns in relation to the
subject, that far too easy an opportunity of es-
cape from obligations is afforded by fraudulent
and collusive resort to the court of bankruptcy.

IThe number of adjudications, in 1865 in
which-
The debts of bankrupts exceeded £300

was.................... .......... 3,733
Where they did not exceed £300........ 4,572
the former being 44.9 per cent., the latter 55.1
per cent. of the whole.

" The total amount of debts due from the es-
tates of the bankrupts does not appear in the re-
turn. This would have been an item of interest
for cornparison with the following table of the
total amount of the gross produce realized from
the estates of bankrupts in the year 1865
Amount realized by creditors'assignees £524,487

" official " 332,468

Total..........................£856,955
And with the number of cases in which a divid-
end was made, and in which there was no divid-
end, which are as follows :-
Number of cases in which a dividend

was made.......................... 1,639
In which there was no dividend....... 5,727

" The cases in which there was no dividend
being 72 per cent., or nearly two-thirds of the
whole. And with the following table, showing
the rates in the pound at which dividends were
made, and of the proportion per cent. of the
number at each rate to the whole : -
Cases in which the dividend was Number Rate p. ct.

to whole.
Under 2s. 6d.[in the pound.. 861 52.5
25. 6d. and under 5s. .. .. .. .381 23.3
5s. -d. " 78. 6d. .... 200 12.2
78. 6d. " los. ....... 85 5.2
los. -d. " 15s........ 62 3.8
15s. -d. " 20S........ 15 0.9
20S. ............-.... .......... 35 2.1
Showing that in 1,442 cases, or nearly nine-
tenths of the whole, the dividends were under
79. 6d. in the pound.

"The number of discharges granted, sus-
pended, or refused; as under :-

G ranted .................... 076
Suspended .................... 403
Refused ....................... 107

"The totals are, respectively, tb the number
of adjudications made during the year, in the
proportions of 73.2, 4.8, and 1.3 per cent., 20.7per cent. of the number of adjudications remain-
'ng. In the precedingyear the discharges grant-
ed, suspended, and refused, were respectively in
the proportions of 73.8, 5.3, and o.x per cent.

to the total unmber Qf adjudications; in 1862,
62-6, 5.41, and r-16-a further instance of the
facility of escape fron liability afforded by the
Court of Bankruptcy."

It is not surprising that dissatisfaction exists
in the mercantile community at such results as
these. It may well be expected that under such
circumstances resort should be had to other
modes of winding-up insolvent estates. In the
year 1865, as Mr. Bovil states, " the total number
of trust-deeds was 5,204, being an increase of
i,6oo, or 44 per cent., on the number of the pre-
-eding year. Of these, 2,733 were deeds of as-
signment, 2,344 deeds of composition, and 127
deeds of inspectorship." The discouraging ex-
perience of the English mercantile community
in dealing with insolvency by the present system
is very suggestive. It should stimulate the
work of prevention, if indeed such a work is pos-
sible of accomplishment.-Bankers 'Magazine.

meetings,#

JACQUES CARTIER BANK.

The Annual General Meeting of the Share-
holders of the Jacques Cartier Bank was held
in Montreal, on Monday, the 27 th instant.

On motion, the hon. J. L. Beaudry, Presi-
dent, took the chair, and Mr. E. L. de Belle.
feuille was requested to act as Secretary.

The President said he would commence the
proceedings by reading the Directors' Report,
which is as follows:_

REPORT.
In conformity with the desire of the share.

holders assembled on the 3 îst August and
ist; September last, after having*elected the
Hon. J. L. Beaudry President of the bank, your
Directors opened the doors of the bank on the
1îth September last. The state of affairs did
not admit, properly speaking, of carrying on the
banking business. So your Directors specially
endeavored to facilitate the collection and secure
the payment of sums due the bank. If the crisis
through which we are passing be taken into
account, the result; we think, will appear satis.
factory. In comparing the present statement of
the bank with that prepared by Mr. Barbeau
24 th July last, and presented by him to the
shareholders at the meeting of roth August last,
it will be seen that the circulation was then
8225,250.00, whilst it is to-day but $32,504.00,
being a diminution of 1192,746.00. There was
then due to local banks #1,527,518.47, whilst to.
day there is due but 8613,508.04, being a diminu.
tion of 6914,010-43. There Was then due to the
public $773,678.08, whilst now there is due but
8532,809.95, being a decrease of 8240,868.13.
In a word, according to Mr. Barbeau's state-
ment, the liabilities of the bank were on the 24 th
July last $5,448,247.05, while now they are but
84,027,207.99, being a decrease of 11,42r,939.06.
On the other hand the assets of the bank have
been strengthened, either by new endorsers on
renewal notes or by hypothecary and other
guarantees furnished by the debtors. The cash
on hand 24 th July Was 8199,094.88, and is now
6211,560.65, an increase of $12,465-77. The
debts secured by mortgage and collateral
securities have been increased from 8913,-
890.40 to 8r,402,559.25, or $488,668.85 increase,whilst overdrawn accounts have been reduc-
ed from #702,546.58 to 0520,588.64, or an
increase of &181,957.94. These facts are
of a nature to encourage the shareholders, and
to give hope that the loss will be much less
than was at first feared. The amount of the
million preferential stock subscribed to date is
8125,700,00<. The uncertainty which prevailed
so. long with respect to the payment of the
amount due by the contractors of the Northern
Colonization Railway has interfered with the

ASsETS.
Cash in hand..........
Due to foreign banks ..
Open accounts .......... 126,52

valued at.
Overdrawn .............. 520,58

valued at.
Securities.......,........ ,402,55

valued at.
Notes under protest...... 422,51

valued at.
Old capital.............. 102,00

valued at.
Place d'Armes property...

I
6

8

9

5

o

215,000
5,000

90,000

320,000

1,100,000

220,ooo

85,ooo
112,000

subscription of this stock. But now, the local
Government having undertaken the construc-
tion of this road, and having assumed the debts
of the Company, will pay the debt of the con-
tractors, which has become that of the Com-
pany by virtue of the transfer made to the Bank
by Messrs. McDonald & Co., in June last.
Under these circumstances your Directors hope
that the result obtained up to the present time
will be found satisfactory to the sharebolders.
The whole respectfully submitted.

The Chairman having read the report in
French, and repeated the substance of it in
English, remarked that the Directors had been
doing all in their power to improve the posi-
tion of the Bank by getting in the outstanding
debte and obtaining additional security for such
as could not be immediately collected. He
thought by the time of their next annual meet-
ing that the Directors would be in a position to
make a much more favourable report. He
would in the next place lay before them a state-
ment of the affairs of the Bank as on 24 th of
December, which was as follows:-
Statement, Jacques Cartier Bank, 24th Decem.
ber, 1875 :-

LIABILITIES.
Capital paid up .............. r,898,270 00
Circulation .................... 32,504 00
Due to local banks ............ 613,508 o4

Foreign do. ............. 24,082 69
" Provincial Government 797,396 10
" Federal do. 11,544 70
" Public .................. 532,809 95

Unpaid Dividende.............. 4,780 1o
. on property ............ .I,500 00

Discounts and commissions...... 84,437 43
Sundries ...................... 17,368 98

$4,027,207 99

ASSETS.

Cash in Bank of Montreal ...... I 209,273 16
in hand .................. 2,287 49

Due by local Banks ............ 3,709 02
Foreign de. ............. 10,318 27

Property Place d'Armes ........ 113,019 51
Giraldi ................ 2,522 86

Open Accounts ................ 126,526 62
Debts secured by mortgages and

other collateral securities...... 1,402,579 25
Overdrawn Accounts..........-. 520,588 64
Notes discounted current........ ,094,217 52
Protested .................... 422,415 59
Moveable..................... 5,500 00
Sundries ...................... 1'4,270 06

14,027,207 99

LIABILITIES.

Due to local banks........ioorooo
" to foreign do ........ 20,000

.-- 0121,ooo
" to public, deposits.... 530,000
" to Governments ...-.. 309,000

1,460,000
Balance .......... 1,250,000

12,710,000
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Notes corning due........ 1,094,217
on demand........ 39,000

Les. Savings Bank.24 9 ,aao
", Merchants Bank.26î,ooo

I,I33*217

510,000

valued at.

Balance.

623,000
563,000

2,710,000

81,250,000

The bank is worth, after paying all it owes,
Sr,5o,ooo, equal to 624c per cent,; and to
obtain this figure of $1,250,000, we have made
a reduction on several accounts from the assets
of the Bank to the amount of $817,000, to meet
the bad debts, if any there are.

Capital of the Bank........82,000,000 oo
Directors' shares ........... 366,700 oo

Balance of shares belonging
to Shareholders........01,683,300 o0

The Directors offer the Shareholders a sum
of $250,000 00 @ 62c--1 5 6,2 5 0, equal to gi
p. c. on the balance of shares belonging to the
shareholders.

Value of shares............. ... 62J
Offer of Directors................

_2
Tl:e Report was adopted.
The Chairman said Mr. Cassidy requested

h:m to explain that the offer of the Directors of
8250,000 of their stock has been made without
admitting any responsibility arising from their
acts, and was on condition that they should be
released from all responsibility.

Hon. Mr. Archambault asked information
respecting the reported legal proceedings.

The Chairman said a suit had been instituted
a day or two ago, but he was not in a position
to state yet what course the Directors would
take with respect to this. The Directors had
acted, since the suspension of the Bank, in the
best faith, and had done all they could in the
interest of the Bank.

Mr. Wood-Will you explain how it is the
bank has $700,000 of overdrawn accounts?

The Chairman-The accounts were over-
drawn before I came into office. Since I came
here not one cent has been overdrawn, and I
may add that as long as I am connected with
this or any other institution, I shall insist that
everything be done in accordance with what is
right and lawful.

Mr. Wood-Is there any person that can
explain with reference to the overdrawing of
this money ? Where has the money gone ?

The Chairman-It was advanced to different
persons. Some of it will be repaid shortly; but
some persons are unable to pay at present.

A Shareholder asked for the names of those
indebted to the bank on overdrawn accounts.

The Chairman-I would not be justified in
giving the names.

A Shareholder asked whether the Directors
would get the benefit on their stock of the
0250,000 which they offered to the bank.

The Chairman said no; and their stock
would not participate in the advantage. If
there was no other question, he would ask the
company to proceed to the election of Directors.
In answer to Mr. Wood he stated that the over
drawn account of $750,000 was without the
knowledge of the directors.

The following gentlemen mere elected di.
rectors:-Hon. J. Beaudry; Hon. L. Archam-
bault, C. S. Rodier, Jr.; J. Bte. Beaudry, J. L.
Cassidy, J. M. Galarneau, Naz. Villneuve, A.
C. Truteau, C. A. 1. Globenski.

MONTREAI. MARKET.

From our own Reporter.

MONTREAL, Dec. 28th, 1875.
The close of the year finds business in the

same dull and unsatisfactory condition which
has prevailed for so long a time, but as a rule
importation during the year have been light and
although stocks are well assorted and quite
ample for the prospective demand they are well
under control. In all branches of the Wholesale
trade the past week has been a very quiet one,
but this is to be looked for during the holiday
season. The retail trade have been driving a
fair business although the demand has generally
been for a cheaper kind of goods.

In freights via Portland to Liverpool there
have been some engagements for heavy grain at
8/6 to g/.

Since this day week the weather has been
very unsettled, snow, rain, frost, and thaws
alternating, and rendering travelling both in the
Town and Country very unpleasant, so rapid
was the thaw last week that on Thursday cart-
ers had to resort to wheeled vehicles, and the
winter roads in the country are quite destroyed
the snow being all melted. A pretty sharp
frost set in yesterday which continues with every
appearance of a fall of snow.

AsHEs.-Pots.-There have been very few
ashes coming into the city during the week
and transactions have as a consequence been
light, only a few barrels of firsts changing
hands at $4.85 to 4.90; being about the same
price as at the date of our last report ; second
and third sorts are nominal in the entire absence
of transactions. Pearls are nominal, no sales
having been reported, the price is quite nomin-
al. The stocks in the inspection stores are
Pots 2,078 brls. ; Pearls 1,014 brIs.

BooTs AND SHoEs.-A number of orders are
coming in for spring goods, but no particular
activity is looked for till after the holidays,
when the prospects for a good spring trade look
well. Meanwhile we have no change to make in
our list. Men's kip boots.02.50 to 3.00; do
French calf 83.oo to 3.75; do. Buff Congress
81-75 to 2.25; do. split Brogans goc to Sr.25; do.
kip]Brogans 81.30 to 1.50; Boys' split Brogans 75c
to &r.oo; do. Buff and Pebbled Congress 81.40
to 0r.50; Womens' Buff and pebbled Bal-
morals 81.1 5 to 1.80; do prunella Bals. 75c to
Sr.75 ; do. do. Congress 75c to $1.75 ; Misses
Buff and Pebble Balmorals goc to S.15 ; do
prunella Balmorals and Congress 70c to &1.25;
Childrens do. do. 6oc to tr.oo.

CATTLE.-There was no buyers in the market
yesterday, but this was of less consequence as
there were only 3 head of cattle. For the three
weeks previous to Christmas there were more
cattle sold than during the corresponding period
of 1874, but drovers complain that the prices
realized have been lower and left them very
little profit, and in many cases sales were
made at a loss. Dressed Hogs-are in fair de.
mand and moderate supply, sales from $7.50 to
7.70.

DRY GOODs.-Business continues very quiet
for general dry goods, as usual at the holiday
season there has been a better demand for fancy
goods. Travellers will be out after the New
Year with samples of Spring goods and mer-
chants are sanguine of doing a good trade as
stocks in the country are now well worked down.
Clothing for the Lower Provinces is in good de-
mand, but not much doing with Canada country
dealers. Remittances are far from being satis-
factory.

DRUGS AND CHEMICALS.-We do not make
any change in our quotations this week, which
are nominal in the absence of transactions
of any consequence. Any sales reported were
of :small lots within our range. Bi Carb
14.00 to 4.25; Sal Soda $1.35 to 1.40 ; Caustic

Soda 83.25 to 3.50; Bleaching Powder 2J to 2(c;Cream Tartar Crystals 28¾c; ditto ground ýoc;
EpsomSalts bî.874 to *2.oo; Alum 2c; Blue Vitriol
7 to 8c ; Madder 8 to gc; Colperas ric; Sait-
Petre 07.50 to 8.50; Borax 121 to 15c; Roll
Brimstone 02.75 ; Sulphur 3 to 31.C

RAW FURs.-There are remarkably few skins
coming in, quotations in the meantime are nomi-
nal and likely to continue so* till after the
January London sales; any small lots
offering, however, at present, are taken within
our range. Our quotations are, Beaver
81.75 to 2.00; Black Bear 06.oo to 12.00; Fisher,

50.oo to 7.50; Silver Fox $25.00 to 60 ; Cross
Fox $2.oo to 5.00 ; Red Fox $1.25 to 1.60; Lynx1.50 to 1.75 ; Labrador Dark Martin 87 to 8.oo ;
Pale Martin 01.25 to 1.50; Prime Dark Mink
$2.50 to 3.00; Dark 2nd Mink, 01.50 to 2.oo;
Fine Dark Otitr 88 to io; Fall Muskrat 17 to2oc; Winter do. 20 to 23c; Spring, do 27 to 30c;Racoon 25 to 6oc, Skunk 20 to 50c.

FIsH.-There is very little demand at the
moment for any kind of fish, but quotations are
firm. Dry Cod, $5.5o. Green Cod, 85.00 to
#5.50. Labrador Herriugs, $4-75 to 5.a00.Salmon, 013, 814, br5 per brls. of No. 3, 2 and
i. Mackerel is nominal; none in market.

FLoUR.-Receipts for the past week 6,8oa
brls; total receipts from îst January to date
1,012,601 brls., being a decrease of 4 8,7 9 1 brls.
on the receipts for the corrsponding period of
1874- Beyond the sale of a few roo brl. lots for
the supply of local wants there has been nothing
doing, on the corn exchange the holidays seem
to have the effect of increasing the prevailingdullness. Quotations show very little changebut in the present inactive state of the market
must be looked on as nominal. The closing
quotations are for Superior Extra 85.o5 to 5.ro;Extra Superfine 84.85 to 4.90; Fancy 84.70 to
4.75; Spring Extra $4.60, to 4.65 ; Bu erfine
04.25 to 4-30 ; Strong Baker's Flour 5-0oo to
5.1o; Fine 03.75 to 3.80 ; Middlings #3.00 to
3.10; Pollards 02.50 to 2.60; U. C. bags 02.25.Oatmeal dull, at 84.75 to 04.85. Cornmeal 83.70
to 3.75.

GRAIN.-Wheat.-There is nothing doing inthis grain, and price is nominal. Maize is also
nominal at 65c ; reas 85c per 66 lbs, two or
three car loads changed hands early in the
week at our quotations. Oats are in moderate
demand for local wants at 30 to 32C; Barley isnominal and unchanged. Pot Barley 5.5•o;Pearl Barley & i .oo.

GROCERIES.-Teas.-There has been hardly
any demand to speak of for any kind of teas,
a few sales of Japans have taken place chieflyof the latter grades from 35 to 6oc ; Black and
Green teas are dull and neglected. Coffee.-
In sympathy with the New York market
there is an easier feeling in this article but
as stocks held here are very light and
no immediate prospects of any considerable
arrivals, prices do not yet show much if anydecline. Rio is scarce and nominal at 23
to 25c ; Java, 30 to 32c ; Laguayra, 24 to
27c; Maracaibo, 27c; Ceylon and Singaporecoftee are scarce and nominal. Sugar-There
has been comparatively little movement this
week either in raw or refined sugar. American
granulated is offering at 8J to 8¾c. Scotch re.
fined is in light demand at 7¾ to 8ic. Local
refined is dull of sale at late quotations. Raws
are quoted from 7 to 71c,' but we hear of
nothing being done this week. Molasses has
been in better demand, but stocks of some kinds
are very low ; a few sales of Trinidad have
taken place at 35 to 38c ; Barbadoes. 424c ;
Sugar house, 25c. Syrups are unchanged ;
Amber, 65c ; Golden, 43c. Rice-A few joblots have been placed at #3.70 to 83.80. Fruit
-The demand has been light, but prices giving
to rather light stocks are well maintained.
Layer raisins in small quantitities continue to
sell at 02.25 to #2.50 ; Valencias are selling
from ¾ to ic cheaper than last week; Sultanas
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firm at 13 to 14c; Seedless, roic ; Currants
are scarce and dear ; sales from 7 to 71c ; Figs,
small boxes, 12 to 14c; Prunes, 4Î ta 54c;
Almonds, 13 to 14c ; Filberta, 74 to 8c; Wal-
nuts, 6 to 7c. Skices-Very little doing. Black
Pepper has still a downward tendency, and
may be quoted at ioi to îiîc ; Cloves are
getting scarce and firm at 5oc ; Nutmegs, 75C
to br.oo according to quality ; in other spices
there is no change in prices, stocks of which
are ample to meet the demand.

HIDES AND PELT.-Since our last report
there have been few hides offered, very.few cat-
te having been slaughtered during the week.
Dealers are still paying for No. i inspected
hides 87.oo; No. 2 ditto., $6.oo; No. 3 ditto.,
15.00. Sheepskins are still quoted 95c to br.oo,
but an advance is looked for next week.

HARDWARE.-Stock taking is now almost
completed and it is not likely that the knowledg
of the result of the years business will be cause
of much joy to this branch of trade. Business has
been light, profits small and losses have not been
few or far between. A better state of affairs is
looked for however as the New Year advances
a stage or two. Orders going forward for
spring importations are of the most limited
nature which cannot fail to give a better
tone to this market during the winter and
early spring We quote Pig Iron.-Eglinton
and Clyde 821 to 21.50; Carnbroe 21.50 to $22;
American $24. ta 26.; Summerlie and Calder
822.oo to 23.00 ; Langloan & Gartsherrie
822.00 to 23.00; Coltness $22.50 to 23.50;
Hematite $30.00 to 31.00. Bar, per zoo
lbs., Scotch and Staffordshire, 82.30 to 2.40;
best do., $2.50 to 2,6o, Swedes and Norway
85.oo to 5.50; Lowmoor and Bowling, #6-5o
to 7.00. Canada Plates per box, Glamorgan and
Budd, 14.50 to o.oo; Garth and Penn 14.50 to
o.oo; Arrow 84.75 to o.oo; Hatton 4.4oto o.o.
Tin Plates per box-Charcoal IC, $8.oo ta 8.25 ;
ditto, IX, 8io.oo to 10.25; ditto DC, $7.00
ta 7.25; Coke IC, 16.75 ta 7.00; 14 x 20, 25C
extra. Tinned sheets Charcoal best No. 26, r5c.
Galvanized sheets best brands No. 28, gto ojc.
Hoops and Bands per oo lbs., 83.00 ta 3.25
Sheets best brands, $3.25 ta 3.35 ; Boiler Platcs
ordinary bratlds8 3 .25 to 3.50; Best brands 13.50
a 3.75; RussianSheetlron perlb.r4to 5c; Cut-
Nails 2 D Lath, 84.75 ; ditto, 21d ta 4d shingle
13.95 ; ditto, 5d ta îod, 13.45 ; ditto 12d & larger
$3.15; zoo keg lots 5 per cent. discount. Cut
nails patent Chisel pointed 25c extra. Pressed
Spikes 14.25 to 5.oo; Shot Canadian 17 to 7.25.
Lead-per roo lbs Pig, 6.50 t 17.o00; do sheets
6.50 ta 17.00 ; do Bar, 6.5o to 17.00; Steel cast;
per lb. 12 ta 13c; - Spring per roo lbs,
84.50 ta 5.oo ; Sleigh Shoe $3.75 to 4.00;
Tire ditto, 84.oo to 4.20. Ingot Tin 23 ta
24c; Ingot Coßker, 22 ta 23c. Hosr.. Çhnes per
zoo lbs. 84.50 ta 4.75 ; Proved Coil Chain, 8 in.,
86.oo ta 6.25 ; Anchors 7 to 8c ; Anvils ro ta r2c.
Iron wire per bdl $2.50 to 60. , Files-" Kin-
monds" Brand 10 per cent off English list
Glass, 4 th quality, 25 united inches 12.20 ta
2.25 ¿ de 40 inches $2.40 ta 2.45 i
do. 50 inches $2.80 ta 2.85 ; do. 6o inches
$3.05 ta 3.10 ; do. 70 inches 83.30 ta 3.35.

LEATHER.--Business has been quiet during
the past week, as is usual in the holiday
season, and sales have been confined ta
the trifling wants of manufacturers in the
city. Prices are steady and will pro-
bably continue so for sometime ta come.
We quote Hemlock Spanish sole No. I B A. 234
ta 25c ; do. No. 2 21 ta 22c ; Buffalo sole No.
1 20 ta 2rc ; do. NO. 2 18 ta igc Hemlock
slaughter 24 ta 26c ; waxed upper light and
medium 30 ta 374c; ditto heavy 30 tP 32c; grained
upper 32 to 35c; splits large 20 ta 29c; do
amall 14 ta 21c; calfskins 27 ta 36 lbs, 55
ta 75c ; do 18 ta 26 lbs 5o ta 65c ; sheepskin
linngs 25 ta 40c ; harness 23 ta 27c ; buffed
COW 13 ta 16c per ft.; enamelled cow 16 to

lge ; patent cow 17 ta lgie ; pebbled cow 12C
ta 16c.

LiQuORs.-There has been a slightly improved
demand for all kinds of liquors, but only in
small lots for local wants. Prices are generally
well maintained, but for round lots concessions
would be made as stocks are ample.-Hennesseys
and Martels in wood 82.50 ta 2.75 ; cases $8.50
ta 9.25 ; other brands in wood bring from $2.00
ta 2.40. and in cases $6.75 ta 7.75. Gin-There
is very little doing. DeKuypers in wood firm at
8r.62½ ta I.65 ; red cases 87-75 ; green cases
84.oo. Rum quiet at $i.go to 2.30. High Wines
57c in bond equal ta $1.92 duty paid in car loads.
Rye Whiskey 34C in bond equal ta &r.ori duty
paid per imperial gallon in car loads.

OIs.-Stocks of seal and cod oil are light
there have been sales of steam refined seal in
barrels and punshons at 65c, and cod at 56J ta
6oc. We quote now Cod oil 57½ ta 6oc; Seal
pale 6o ta 65e ; ditto straw, 50 ta 55c ; ditto
steam refined, 65c; Whale oil -is nominal;
Menhadden oil unchanged; Olive oil, 3r.oo;
Linseed boiled, 60 ta 6

2c ; ditto raw, 55 to 574c;
Petroleum in fair request at unchanged rates.

PAINTs.-Prices of all kinds of paint in
our list continue steady and unchanged,
but as usual at this time of the year
the demand is small. White lead pure, roo
lb. kegs #8.go, 200 lb kegs 88.8o. Blue coal oil
brls. 81.70 for 25 lb irons; 6.25 for roo lb kegs;
Black paint $'.,o for 25 lb. irons; Brunswick
green 1.20 for 25 lb irons; Venetian Red Or.zo
for 25 lb. irons ; French Yellow ochre $r.1o for
25 lb. irons; Meiallic oxide Indian red shade
1.5o for 25 lb. irons; 85.5o for zoo lb. kegs;
MetaLlic Fire Proof Roofing Paint 1.50 for 25 lb.
iron and S5.50 for zoo lb. kegs.

PROvIsIONS.-Butter.-Receipts during :the
week 15o8 barrels; shipments 18ag barrels.
While the offerings have been small, the
demand noticed last week has been kept up
and prices are a shade dearer, and hold-
ers are sanguine of a further advance. We
quote Store packed Western 17c; Dairy West-
ern 18 ta gc; Townships Butter 21 to 22c;
Cheese-Receipts nominal; shipments 329 boxes;
holders are firm in their views, but very little
demand exists at the moment, from To ta II is
the asking price for fine cheese ; Pork-No re-
ceipts or shipments ; the market is dull with
downward tendency, and' quotations have still
further receded since this day week ; we now
quote for New Mess.821.50 ta 22.00; Thin Mess
121.00 ; Lard is quiet, small sales are taking
place at 13 ta 14c ; Tallow is dull and nominal
at 8c. per lb. in brls.

SALT.-Coarse 700.; Fine 75c., and Factory
filled $1.35 ; small lots have been placed at our
quotations, but for a lot of coarse salt possibly
5 cents less would be accepted.

WooL.-SO many of the Woollen factories
being shut down there bas been no demand
worth speaking of for Canadian wools, and hold-
ers ta effect large sales would no doubt make
concessions on our quotations, for superior pull-
ed 27 ta 29c; black and unassorted 26 to 27c.;
some considerable sales of greasy cape wool
bave been made at 20 ta 201c.

TORONTO MARKET.

Toronto, Dec. 30, 1875.
Quietness is the ruling feature of every branch

of trade. Many dealers are away for holidays,
and those who remain are giving little attention
ta business, as the country demand is very
light in consequence of bad rdads and the ab-
sence of sleighing in every part of the country.
We quote almost all figures nominal and un-
changed.

BooTs AnD SHoes.-A good deal of Old stock
has been cleared off, and the hopes of manu-
facturers are reviving. Already many orders for

spring goods have been received, and some are
large beyond the expectation of the trade. In
sorting up winter lines trade is light. Prices
remain at old figures. One manufacturing firm
states its intention of conducting business on
full time and with a full force after Monday.

CATTLE-Beeves.-Receipts for the week
ending Monday were 289 head against 705 head
on that previous. The demand for poultry bas
continued so large that this curtailment
in supply still leaves the market
with sufficient for current wants. Even
choice meats have this week been rather
slow of sale. We notice no change in prices,
and quote choice 16 to 8; first-class $4.75 ta
5.25 ; second-class 14.00 ta 4.25, and third-class
13.00 ta 3.59. Sheep-Receipts for the past
week were 289, against 405 last week, and are
sufficient for present requirements. Choice
still bring 16 to 8 ; first-class 05.75 ta 6.oo, and
second-class $4.50 to 5.00. Lambs-We have
no change ta note and prices are steady at 15 ta
6 for first-class; $4.25 ta 4.50 for second-class,
and $3.50 to 4.o for third-class. Calves-None
are offering nor does there seem to be any de-
mand. Hogs-Receipts since our last were 166,
against 286 last week. There is a fair demand.
Store bring 5 ta 5ic, live weight, and fat 6 ta
6½c live weight.

DRuGs.-Business is steady as usual, with
little change ta record in prices.

FLoUR.-Stocks in store on the 27 th instant
were 8,766 brls., against 9,269 on the same date
last year. There has been a steady market all
week. Superior extra bas sold at $4.80. On
Friday extra brought 14.324 and 4-35 f.o.b.,
fancy at 84.15, and spring extra at 14.05. On
Monday spring extra brought 14.10 f.o.b., and
on Tuesday 14.05 was paid, and 83.90 f.o.b. for
superfine. Yesterday the market remained
steady, and the only sale reported was goo brls.
of spring extra at equal ta 84.ro. Fancy was
worth 14.15 ta 4.20, and extra at 14.30 ta 4.40.
Oatmeal-In a choice brand one car brought
84.50, but for ordinary $4.30 ta 4.40 is still the
range. Small lots are quiet at 84.60 ta 5.00.
Bran-Is wanted at Z11.5o in cars on the track.
No sales.

FREIGHTs.-The following are the rates from
this city ta way-stations by the Grand Trunk
line. To Kingston, 30c for flour and 15c for
grain ; ta Prescott and Brockville 35c for flour
ard 18c for grain ; ta Montreal, 4oc for flour
and 20C for grain; ta Port Levis, 65c for flour
and 33c for grain; to Portland, Soc for flour and
4oc for grain ; ta Boston, via steamer from Port-
land, 8oc for flour and 40C for grain ; ta St.
John, N.B., 85c for flour and 43c for grain ; ta
Halifax goc for flour and 45c for grain. Through
rates to England-Flour to Liverpool via Allan
Line, is about 6s. od stg. per brl. ; grain about
ris rid per quarter, exclusive of bagging ; lard
andbacon, 78s gd ; butter and cheese, 848 7 1d per
ton of 2,210 lbs. ; beef, in tierces, 61s 81d.

GRAIN.-Stocks in store on the 27 th instant,
wheat, 154,773 bush. fall; 172,424 bush. spring;
oats, 7,196 bush.; barley, 164,989 bush.; rye,
2,540 bush.; corn, i,55o bush.; peas, 38,729
bush. Against-wheat, 19,736 bush. fall; 5 ,o66
bush. spring; oats, 2,604 bush.; barley, 91,528
bush.; rye, 691 bush.; corn, 7,250 bush.; peas,
33,588 bush.-on the corresponding date last
year. Wheat-The market is active, but dealers
withhold particulars, and little is reported.
Prices remain steady. Yesterday the market
was said ta be without movement, with buyers
bidding ggc to #r.oo for No. 2 fall, and g7c
for No. i spring. Oats have been selling in
car lots all week at 32 and 33c on the track.
Barley The market is fairly active and prices
steady. Yesterday sales were reported of No.
i at 84 ta 85c, No. 2 at 7oc and No. 3 at 6oc
f. o. c. Pea8-English markets have declined
one shilling, aud prices here are easier. Sales
were lately reported at 72 ta 74c. Bye-Two
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cars changed hands at 6oc f. o. b., which pric
would be repeated.

GaocERIEs-Cofee.-No movements to th
trade bave taken place. Rio is offering at 2,ta 25C, and java at 32 to 33c. Some East In
dian is held at 26 to 261c. Fish are fairly activ
at $3.40 to 3-45 for trout; 83.60 to 3.70 fowhitefish, and 05 for Labrador herrings. Frui
-The market is firm, but almost inactive
Layers are worth $2.50 .for lots, and t2.60 t
2.65 for small quantities; Valencias 8ic ; Sul
tanas 131 to 14C. Currants 7f to 71c ; prunes
6 to 6ic ; loose muscatels 02.75 to 2.80; Lon
don layers, $3.75 to 3.80; Malaga figs in mati
86.oo ta 6.25 ; Eleme figs in cases r5 ta 16c
Filberts gic; walnuts 8c; new Brazil nuts 8c
and almonds 144c. Rice-Is quiet and price.
steady at $4.25 to 4 40 for small lots to the
country, and 84.05 to 4.12 for trade lots
Liquors-Trade is quiet and prices unchanged
Sugar-The market is almost nominal, but firm,
We quote dry crushed scarce at gi to gicgranulated, 8â to gïc; crystaline, 8¾c ; Scotcf,
yellow, 81c, at which one lot was moved, and
Montreal refined, 8J ta 8îc; raw sugars art
quiet at 7 to 74c. Syru--Very little is doing
at present, but it is likely the demand will
spnng up after another week. No alteration
in quotations. Tea-Low grades are much
firmer, but fines appear to be yet unaffected.
The advance is owing to a rise in English
markets. The business donc here during the
week has been so small that it is scarcely
worthy of note. Tobacco-There is no interest-
ing feature. Movements small and quotations
unchanged.

-HIDES AND SKINs.-Dealers are paying 6c for
cows and 7c for steers No. i green inspected, and
are offering cured at an advance of 5oc on tl ese
figures. Calfshins-are unchanged and nom.
inal at 16 to î8c for dry, and roc for green.
Sheepskins-Prices are firm at $1.20 for the
best green, and a large number are oflering.
Tallow-Is unchanged at 7c for rendered and
5c for rough.

HARDWARE.-Trade continues very quiet, and
will probably remain so for a week or two.
There is no change in prices nor no new feature
t• note.

Hops.-Are offering at roc for seconds, and
z2 to 15c for first-class qualities, but there are
nu sale of note.

LEATHER.-Al business is of a very trifling
character, and confined to a few small parcels
for sorting up. Prices show no change.

PRovISIONs.-Butter-The market is al-
most nominal, although a few shippers are
ready to buy good shipping lots at 17c, with
some at I6c. For choice z8c would be freely
given. Inferior is worth 13 to 131c, and box'
is moving very slowly at 15 to 1 c. Cheese-
There is nothing doing beyond a few small lots
at ro to Iric. Eggs-The market is slightlylower and the demand casier. Lots are warth
17 ta 18c. Pork-Is lower and slow of sale.Mess can be had at 821. Hams-There is no
change to note. Bacon-Remains quiet at zo
to ro*c for Cumberland, 13 to 134c for rolls, and
roc for shoulders. Lard-Is sold as fast as
rendered at 13Îc in lots of fifty tinnets, and
14 to 144c in small quantities. Tierces are

worth 13 to 15ic. Hogs-The market declined
during the week, car lots selling some days since
at 87, and within the past day or two at $6.go;
ordinary qualities can be Lhad at the latter
figure. Dried Affles-Some sales have been
made at 71 to 74c loose, but barrels in small
lots are worth 8 to 8ic.

SLT.-Liverpool is unchanged, at $r.oo to
Sr.ro for coarse, and $î.2o for fine. Canadian
sells at 81.20.

WooL.-There have been sales of several
small lots of fleece at 34c. In super a steady
but quiet business is donc at 25 to 28c, accord-
ing to the quality.
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3 Members of the Stock Exchange,
NO. z HOSPITAL STREET, MONTREAL.

r Transact a strictly Commiss:on Business.
P. S. BARNSTON. A. S. BàaNsTON.

o EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

OfficiaI Assignee.Correspondence invited.

Insolvent Acts Of 1869 and 1876.
In the ma ter of A. S. Kempshall insolvent.
A final dividend sheet has been prepared, open to ob.

jection until Tuesday the fourth day ef January r876,after
which dividend will be paid.

JOHN KERR,
Toronto, December 25, 1875. Assignee.

INSOLVENT ACT OF 1869.
In the matter of Adolph Moreil, an Insolvent.
A writ of attachment has been issued in this cause, and

the creditor -are notified ta rucet at my Office, 23 Toron.to Street, Toronto, on Monday, the tenth day of January,
1876, at eleven o'clock in the forenoon, to receive state-
ments of bis affaira, te appiaint an Assignee if they see fit,and for the ordering of the affaira of the Estate generally.

JOHN KERR.
Officiai Aasignee.Toronto, 8th Dec., 1875. _

Thio E tale JLIfO ssllfwice
SOCIETY

OF U.S., 120 BROADWAY, N. Y.
H. B. HYDE .... .... President.
-. W. ALEXANDER .. .. Vice-President.
R. W. GALE, Montreal. . Gen. Man. Dom Can.
HOLLAND & WILSON.. Gen. Managers forOntario.

Amountof LifePolicies iu ForcDec.31,I874..8I8,o29,oor
A ssets, YuIy 1, 1875...................... 28,000,00
Surplus,July 1, 1875..................... 4,000,00

In order that an intelligent view may be taken of
the unprecedented care& and succés af the Equi-table Society, the public are reminded of severalmaterial and signi cant facts: The Equitable Soci-
ety was organized in 1859, and after a brilliant ca-reer of flfteen years, ranks Third amongst the Life
Companies of the world as r ards amountf 1icies
in force. The promotera or the Equitable ietyadopted, as the principles aflita business, the follow-ing unassailable features:

AIl Premiums PaYable in Cash.
No Notes Taken, or Credits Given.
Al Losses by Death Paid in Caah.

No Deductions from Lorea an Account of Notes
Tacen, or CrecUta Given.

AUt Profita Divided Àmong Asaured.
No Gaina from D Aoue Stock-

Equitable Ri<hts of Policy-holders to be regarded,
Bat her than Technical Points.

The Greatest Liberality in Dealing, Consistent with
Security.

Prbmptneas in Payment of Losses.
Strict Economy in .aancgement of Business.

Founded upon such principles the business of the
Equitable Society has been cautiously, but energet-
Ically canducted. The Societ, haaeccomplishe, infilteen yeara nacre thait six Urnes the arnount of businessdone by the oldest Lie Office in Englandin one huni'edand wenty years. The averag- annual new business doseb he Equtabe du in the ast five years is $44,330 658,hnh -s grater than tha cfay otite Company in exit-
once.

The attention of intending assurers are called tothe Tontine Savings Fund pian, now so popular andpronounced by distinguished actuaries and leadingbusiness men ta possess advantagea nover beoareoffered to the public.
HOLLAND & WILSON, General Agents for Ontario,

58 Church street, Toronto.
rie and Huron Buildings, London.

g' 
y

and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.

MANAGER AND SEC RETARY:

EDWARD RAWLINGS.
40 ST. JOHN-ST., MONTREAL

EVANS & RIDDELL, Auditors,

To Official Assignees.
UNDER NEW ACT 1875.

The MINISTER OF JUSTICE has approved o
the Special Bond of

THE CANADA

etJARANTEE COMPY
as aecurity for Officiai Assigneea, in lieu of privatesureties. Bonds may be ebtained withaut delay,

on application to the
COMPANY'S HEAD OFFICE,

103 St. Francois Xavier Street,
MONTREAL,

or any of its Agencies.

EDWARD RAWLINGS,
MANAGER.

EVANS & RIDDELL, Auditors.

CHIEF AGENCIES:
Toronto-Messrs. Alexander & Stark.
Ottawa-W. F. Buchanan.
Hamilton-Seneca Jones.
London-F. B. Beddome.

e BARNSTON BROS., THE:
S rnT OC R OK E R S

ACCIDENT
INSURANCE COMPANY

OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy.
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

A CCIDENT INSURANCL
alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitaliste in TORONTO
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Tho lnactwres & Iorchils
Mutual Fire Insurance Co. of Canada.

Head Office-Over Royal Canadian Bank, Hamilton.
Does a general insurance business. Policies cover

againat loss or damage byfre or lightning.
BOARD OF DIRECTORS.

PRESIDENT-D. B. CHISHOLM, Esq., Barrister
Hamilton.

VICE-PRESIDENT - J. T. MIDDLETON. Esq.,
(McArthur & Middleton), Hamilton.

Robert Duncan, Esq., (Duncan, Stuart & Co.,
Stationers), Hamilton; Thomas McIlwraith, Esq.,
(Wharfnger), Hamilton; Thomas Northey, Esq.,
(Thomas Northey & Co., Boiler Manufacturers),
Hamilton ; H. P. Coburn, Esq., (L. D. Sawyer & Co.,
Agricultural Implements), Hamilton; Jo n Milne,
Esq., (Burrows, Stuart & Milne, Malleable Iron
Wors,) Hamilten; John Forsyth, Esq., (Forsyth &
Co., Agricultural Implement Manufacturera), Dun-
das; R. H. Smith, Esq., (R. H. Smith & Co., Saw
Manufacturers), St. Catharines; Thomas Sutton, St.
Catharines; George A. Clement, Esq., (Clement &
Son, Manufacturers,,Niagara; Patrick Hughes, Eaq.,

Hu es & Bros., Wholesale Dry Gooda), Toronto;
am J. Bryan, (B an, Ewart & Murray,)Toronto;

G. C. Field, Esq., M. ., Mayor of Woodstock. Soli-
citor-Mr. Haslett, of Chi1hoim & Haslett. A i-
sers-Wm. A. Rawlings, Esq., St. Catharines, Manu-
facturera Department; J. F. Jordan, Esq., Hamilton,
)late foreign buyer for J. D. Tait, St. Catharines,)
Merchants'Department.

SPECIAL AGENT WEsT-GEo. DEMPsEY.
ALPHEUS BEAMER. Man. Dlr.& Adjuster.

H. T, CRAWFORD, ber.-Treas.
T. B. STEWARD. District Agent,

z6 Adelaide Street East, Toronto

NEW FEATURE-It i universaily admitted that
with the exception of intentional fraud, ail the dis-
ptes and litigationa of Fire Insurance have arisen

om an eroneous idea of the nature, bearing and
articulars of the contract. To make the articu-

, etc., clear to the insured, we return to m at-
tached to his policy, a complete copy of his applica-
tion, survey and diagram, enabling hi to see at any
time the full nature of hia contract with the Com-
pany, as it is important the insured should have an
nstrument in his possession as well as in the pos-

session of the Company, to which he can refer at any
time and ascertain if he has made any change in Ms
premises to void his pelicy should a los occur.

RELIABLE AGENTS WANTED.

W. C. PERLEY,
Barrister and Attorney-at-Law,

SOLICITOR, NOTARY PUBLIC, &c.,
Estate, Fire d Life Insurance Agent.

ST. JOHN, N.B.
Has Removed his Offices to No. 11 Princess St.,

WIGGINS' BRICK BUILDING.

Satisfactory references in any part of Canada or the
United States can be given, ff required.

NOTICE.

The Western Canada Loan t Savings
Company

Formerly the Western Canada Permanent Building and
Savings Soci ty, hereby give notice that they will apply
to the Parliament of the Province of Ontario at its next
session, for an act to conform a by-law of the said
Society passed on the Fifteenth day of June, A D. 1874,changing the name thereof pursuant to an Act of the
Parhament of Canada, 37 Victoria Chapter zoo.

ROBINSON, ROBINSON & O'BRIEN,
Solicitors for Applicants.

Dated the gth day of November, A.D. 1875.

INSOLVENT ACT OF 1869.

In the matter of E. J. Smith, an Insolvent.
A writ of attachment has been issued in this cause,

and the creditora are notified to meet at my 02ice, 23Toronto Street, Toronto, on Tuesday, the eleventh dayof January, 1876, at eleven o'clock in the',forenoon, to re-
ceive statements of hi. affairs, to appoint an Assignee if
they see fit, and for the ordering of the affaira of the
estate generally.

JOHN KERR,
Official Assignee.

Toronto, 6th December, 1875.

BANK OF

BRITISH NORTH AMERICA.
Incorporated by Royal Charter.

The Court of Directors hereby give notice that a half-
yearly dividend at the rate of TiEN PER CENT. per
annum on the capital of the Bank, will be payable on the
FIFTH DAY OF JANUARY, 1876, to the proprietors of
shares registered in the Colonies.

The dividend will be Psyable at the rate of exchange
current on the 5th day of J anuary, z876, to be fixed by the
managers.

No transfer can be made between the 23rd instant and
the 5th proximo, as the books muat be closed during that
period. By order cf the Cburt.

(Signed) R. W. BRADFORD,

NO. 3 Clements L;he, Secretary.
Lombard St., E.C.

London, England,
7th Dec., 1875.)

LACIIIJSœ

CANAL ENLARGEMENT.
Notice to Contractors.
SEALED TENDERS addressed to the under-

aigned, endorsed "Tender for Lachine Canal," will
be received at this Office for the enlargement of this
Canal, consisting of the widening and deepenin
from a short distance above Lock No. 3 or St.Gabriel
Lock,upwards to the river St. Lawrence at Lachine ;
embracing the construction of a new lock at Cote
St. Paul, taking down and rebuilding the upper por-
tions of the present lock at that place, construction
of regulating weirs, culverts, bridge piers, and a new
entrance lock at Lachine, and the formation of a
channel and basin on the south or river aide of the
existing entrance.

The works will be let in sections of the respective
lengths indicated on a nap of the line, which, to-
gether with plans and specifications of the varions
works, can be seen at this Office, and at the Lachine
Canal Office, Montreal; at either of which places
printed Forms of Tender can be obtained.

Tenders for Section No. 9, or what is called the
'Rock Cut,' and Section No. 10 at Lachine, will be
received until the arrival of the eastern and western
mails, on Wednesday, the 12th day of January next,
plana and specifications for which can be seen at the
piacea above mentioned on and after Wednesday
the 5th day of January next.

For other parts of the works, tenders will be re-
ceived until Tuesday, the 21st day of March next,
and for which Plans and e cificaons can be seen
at the respective places above mentioned, on and
after Tuesday, the 7th da of March.

Contractora are rquetContractors are reque d to bear in mind that
Tenders will not be considered unlesa made strictly
in accordance with the printed forma, and-in the
case of firms-except there are attached the actual
signatures, the nature of the occupation and place of
residence of each member of the same; and urther
an accepted bank chequ, or other available secur-
ity, for the sum of fOr one to three thousand dol-
lars, according to the extent of work on the section,
must accompany each Tender, which shall be for-
feited if the party tendering dlines or fails to enter
into contrac for the Works when called u on to do
so, at the rates stated in the offer submittea.

The amountrequired in each case will be stated on
the form of Tender.

The cheque or money thus sent in will be retur«ed
to the respective Parties whose Tenders are not
accepted.

For the due fulfilment of the contract satisfactorysecurity will be required on real estate or by de ositof money, public or municipal securities, or bank
stock to the amount Of five per cent. on the bulksum of the contract, of Which the sum sent in with
the Tender will be considered a part.

Ninety per cent. only of the progres estimates will
be paid until the comnletion of the.works.

To each Tender mus be attached the actual signa-
tures of two responsible and solvent perRons, resi-
dents of the Dominion, rilling to become sureties for
the carrying out theselconditions, as well as the due
performance of works enbraced in the contract.

This Department does not, however, bind ltselfsto
accept the lowest or any Tender.

By Order,

.Deparfnwft .PubMc W F. BRAUN, Secretary.
Ottawa, Xc. 28, 1875. 1
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Dissokution of Partnership,
The business carried on under the name of JOHN

BRIGGS & CO. bas this day been dissolved by mutual
consent. Ail moneys will be received and paid on se-count of the ab#ve-named firm by GALBRAITH,
BRIGGS & CO., who have opened their new Wholesale
Hat and Fur Warehouse at 33 Front Street East.

JHN BRIGGS.
SAMUEL TREES.

GEORGE DEMPSTER, Witness.
Toronto, ist Dec., 1875.

We have formed a Partnerahip for the purpose of
carrying on a

WHOLESALE HA T AND FUR BUSINESS
in Toronto. under the name and style of

GALBRAITH, BRIGGS & ÇO.,
and in Hamilton, under the name and style of

T. CHRISTIE & CO.
D. GALBRAITH.
T. CHRISIlE.

Toronto, Dec. r, 1875. JOHN BRIGGS.

WAREHOUSES:

33 Front Street West, Toronto, and
King Street West, Hamilton.

EXPRESS.

Tho CanEI EuI'ss Conqaiy
Beg to call attention to the unsurpassed facility they offer
for safe and quick transport of all Moneys or Goods en-
trusted to their cire, more particularly to the low rates
on Eggs, Butter, Poultry, &c., to all

THE PRINCIPAL M&ARKETS.
Low Rates in connection with Steamers at Portland

for Lower Provinces.
Cargo Express rates on F-reign Goodi from Liver-

pool.
Guarantee against damage by frost when cheracter of

goods is stated at time of shipment.
Prompt Delivery, &c., &c.
For particular enquire at any of our offices along the

Ilne.

G. CHENEY.
NOTICE

Is hereby given that application will be made by

THE ST. LAWRENCE BANK
to the Parliament of Canada, at the next Session, forcertain amendments to its Act os Incorporation.

MACDONALD & PATTON,

Toronto, Nov. 25, 1875,
Solicitors for Applicants.'

THE ST. LAWRENCE BANK.

Notice i hereby given that a

SPECIAL CENERAL MEETING
of the Shareholders of this Bank will be held

On Tuesday, the îzth of Jan. next,
at their Banking House, in Toronto, at the hour of rz
noon, for the purpose of considering the propriety of
applying at the next Session of the Domlnion Parlia.
ment, for certain amendments to the Act of Incorpora.-
tion, and for the consideration of such other business as
may be brought before the meeting.

By order of the Board.

Toronto, Nov. 25, 1875. J. L. BRODIE, Cashier.
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Ahead of all others !
This popular Institution ossesses unrivalledfacilitiesor preparing young men frbusiness pursuits. Theyhave the finest suit of rooms, the ablest staff of teaehersand the most thorough course of training in Canada."-Daily Times.

Address for Circulars, &c.
D. MACARTHUR & CO.,

Ottawa.

DOMINION
WEATHER GUARDS.

Johnson's Canadian Patents,
Effectually exclude all drafts, superse e storm doors andsashprevent slapn of doorsand rattling ofwindows,and SAVE FTy PER CENT IN FUEL.

They are ornamental and permanent as the windowitseif.
Door strip and window stop ........... 6 cents per foot.

All orders promptly attended to.

A. A. MILLER,
Hardware Merchant, Manufacturers Agent,

293 Yonge St., Toronto.
Beware of imposition by American immitations, nonegenuine unless stamped " Johnston's Patents."

J. JOHNSTON, Proprietor.
P.O. Box 1454, Tôronto.

VICTORIA TOBACCO WORKS,
WINDSOR, ONT.

ESTABLISHED 1855.

C. H. GIRDLESTONE & CO.,
MANUFAcURER oF

Fine Cut Chewing and Smoking Tobaccos.
Sales confined strictly to Wholesale Houses. Bottom

prices for large purchases.
CHEWING BRANCH as follows:-Essex, Victoria,Imperial, Golden Thread Tin foil.
SMOKING-Eldorado, Shag, Diadem, Royal, Wig-Wag, Captain Jack.

VICTORIA AND WIG WAG
Ourspecialties. Orders saolicited and promptly fi led.

C. H. GIRDLESTONE & CO.,
Box 455, Windsor, Ont.

BUILDING AND LOAN
ASSOCIATION.

Dividend No. 13.

Notice is hereby given that a dividend at the rate ofNINE PER CENT. per annum, bas been declared, for
the quarter ending 3îst December, 1875, and that thesame will bepayable at the offices of the Association, 34
King Street East, on and after

Monday, 3rd day of January, 1876.
The Transfer Books will be closed from the 21st to the
3rst December, both days inclusive.

By order of the Board.
ISAAC C. GILMOR,

Toronto, Dec. 11, 1875. Secretary-Treasurer.
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TORONTO AGENTS:
SCOTT & WALMSLEY, "Ontario Hall," Church Street, and JAMES ROLLO, No. 9, Toronto Street.TORONTO IRECTORS-WM. ELLIOT, Esq., (of Messrs. Elliot & Co.,) Wholesale Druggist; T. HERBERT MARSH, Esq.,(0f Mesur. MeNab & arsh,) Whalesale Hardware.

THE CANADA
PERMANENT LOAN d SAVING8 CO.

Formerly the Canada Permanent Buildin and Savings
SS e y, herebv give notice that they wil apply to the
Parliament of the Province of Ontario at its next sessionfor an act to coufirm a by-law of said Society passed on
athe oth entember , pursuant ta an Act of the Par-
ament of Canada, 7 Vitoria Chapter zoo.

JONES BROS.,
Solicitors for Applicants.

Dated this qth November, z875.

NOTICE.'
The Imperial Loan and Investment Company, former-! The Imperial Building and Savings and InvestmentCompany, hereby ive notice that they will apply to theParliament of the 5rovince of Ontario, at its next session

for n Act ta cnfirm the corporate name of the said
Company, and for otber purposes.Dated this z6th day of November, A.D., z875.

BOULTON, SMITH & RAE,
Solicitors for Applicants.

British America Assuran~e Co'y.
Incorporated A.D. 1833.

Notice is hereby given that a Dividend at the rate of
TEN PER CENT PER ANNUMan the Capital Stock paid up has been this day declared
for the hafyear ending the 31st inst., and that the same
will be payable on and afterMonday, the 3rd day of January next.

The Stock and Transfer Books will be closed from the24th to the 31st insts., both days inclusive.
By Order of the Board.

F. A. BALL, Manager.British America Assurance Office,Toronto, Dec. 2r, 1875.
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THE CITIZENS'
INSURANCE COMP'Y.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Oapital Two Million Dollars-$103,000 De-
posited with the Dominion Government.

HEAD OFFICE, - MONTREAL.

DI RECTO RS.
Sir Hugh Allan, President. John Pratt, Vice-Pres'dent.
Adolphe Roy. Henry Lyman.
Andrew Allan. N. B. Corse.

J. L. Cassidy.

EDWARD STARK,
Manager Life, Guarantee and Accident Department.

JOHN HUTCHISON,
Manager of Fire Department.

ARCH'D McGOUN, Secretary-Treasurer.

Fire risks taken at equitable rates based upon their re-
spective merits. All claims promptly and liberally
settled.

ToaONTo BNANcH-No. 52 Adelaide St. East, Toronto

MoCORD & MACKAY,
General Agents.

GEORGE B. HARRIS & Co.,

Land Office, London, Ont
MERCHANTS, BANKERS,

and others, having real estate for sale in the Counties of
Middlesex, Elgin, Esspx, Kent, Lambton, Huron, Oxford,
and Norfolk, and in the city of London, can have thesaae brought at once under the notice of intending pur-
chasers, and the
SALES NEGOTIATED THROUGH OUR AGENCY.

(All inquiries for land in these Western Counties are
usually made in this ciiy.)

R. H. S M 1 T H.
Official Assignee for the County of York and the

City of Toronto.

W. BAIDENACH, Accountant.
OFFIcE-24 Adelaide Street East, Toronto, and Main

Street, NewmarLet.

ATLANTIC MUTUAL
LIFE INSURANCE COMPANY,

ALBANY, N.Y.
Assets, - - - $1,273,312 08
Reserve, - - 1,065,331 00
Surplus, as regards policy

holders, - - 207,981 08

SPECIALITIES. '
Are Guaranteed Inve8tment Policies,

all registered a d secured by Bonds and Mortgages de.
Positedwith th~e Brate of New York, Insurance department,

SAME AS THE NATIONAL BANK CURRENCY.
Policyholders may withdraw at the îoth, r5th or 2oth

year the full amount of the Reserve, with all the accu-
mulated Profits, COMBINING SAVINGS BANK
A24D INSURANCE.

All other forma of Insurance issued on the Life and
Endowment Plans witn or without profits.

Reliable Agents wanted in unrepresented localities.

WINFORD YORK,Manager for Can.
Oice-4i Adelaide St. Eat, Toronto.

(Nearly opposite the Post, OfBc,.)
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STOCK AND BOND REPORT.

Dividend CLOSINO PRICES
NAM E. o Capital et. -aat.0 subscribed ptlpaid-up. 6e Mth orto. Mnîe

_____6 __________ Dec. a9. Dec T2g.

BANKS. tt.
British North America ............. £5 4,866,666 4,866,666 1,170
Canadian Bank of Commerce . 0 6,oooO 6,oooo 1000 4 .9 . 9. .i, .
City Bank, Montreal.................. 8 130,000 4
Du Peuple ....................... 50 1 6ooooo 1,Ooooo0 200,000 3.............. 92 93
Eastern Townships ................ 50 1,500000 lx23,996 275,00014&1pc bon............ 102
Exchange Bank...................... i 1
Hamilton......................................100 1,000,000 590,310 9,496, 4 9**9 .
Jacques Cartier ................... 5o 2,00,00 1,865,920 751000' 4.............. 35
Mechanica' Bank .................. 500,000 456,570 3
Merchanta' Bank of Canada.........100 8,697,2 8,126,096 ,85oooo 4 93 94 93
Metropolitan....................100 1000,000 697,400 . . 4. ............. 60 70
Molson's Bank ..................... 50 2,000,000 1993,990 500,000 4 .... 104* 106
Montreal ............................ 200 12,000,000 11,969:100 5,500,000 7 18o* î8ot 181
Maritime ..................................... 100 1,oooooo 488870 4
Nationale........................... 50 2,000,000 200090 400,000 4. . . . 110
Dominion Bank ..................... 50 970t250 970:250 225,00 4 118 0 .o
Ontario Bank.........................40 3,000,000 2,951596 525,000 4 1 1 I05*106
Quebec Bank ........................ 1zo 2,500,000 2,500,000 475,000 4
Royal Canadin ....... ............. 42,000 4 93  94 93
St. Lawrence Bank.................00 840,00 652044.63 7!
Toronto ......................... 100 2,,000 2000,000 1#0000000 6 181 184 181*183
Union Bank ............ ............ 1zo 2,oooooo 1,989,986 350,00 4.90 95
Ville Marie.................................. ,000,000 723t225
Federal Bank.... ........... 800, 654,390 ,000 93

MISCELLANEOUS.
Canada Landed Credit Company 50 ,ooo,000 488,093 44 121 122
Canada Loan and Savinga Company.. 5 1,500,00 .... 457481 6Ontario Savings & Invest. Society..... 1,000,000 612,ooo 123,000.........
Farmers' Loan and Savings Company 50 400,OC0 381,780 4
Freehold Loan and Savings Company 1oo 500,000....... 39
Huron Copper Bay Co........... ...... ............ 5
Huron & Erie Saving & Loan Society 5 800,000 700,000 126,000 5
Montreal Telegraph o..... 40 1,750,000 ,750,0 .
Montreal City Gas Co....4." 1 ............
Montreal City Passenger Rai]w; Co 50 600,000 400,000 6. ............. 175 176
Richelieu Navigation Co............100 750,00 750,000 24 85
Dominion Telegraph Conpany. 50 500,000...
Provincial Building Society 100 350,000...... 4 80 8
Impal Building Society. je 69meia g cit............5 6,500 366,200 25,000 4 103 03 ......Building and Loan Association. 25 750,000 628, 55034 4 110 114
Toronto Consumers Gas Co. (old).... 50 ooooo................a..p.c......3
Union Permanent Building Society.. 50 25,000 à " . .Western CanadaLoan & Saving Co.. 50 80, ... 7Caia Cap0a Do v ie n 42 CLOSING

SECURITIE. Toronto. Montreal.

Canadian Governmeist Debenturea, 6 P ct. stg ...............................
Do. do. 5 ct. cor ............................
Do. do. str g., 1885...........
Do. do. 7 et c. cor................................

Dominion 6 P ct. stock ................................................... 2*
Dominion Bonds ... ****..... ***"*,****"**«**,*,* -....................................Montreal Harbour bonds 6j p. c ................................. 202 103

Do. ~ ~ ~ s Co,5rtio06,t000 10

Doono Corporation 6 ct......................................... ..... ...... 20 0Do. 2 ct.r Stoc ........................................... 9 0................ 1
Toronto Corpotrton6 .........ar ..................................... 971 00
Counyif Debettire .................................................... 97 .....o...

1NSURS %N CE Cdo MPANI1ES. KAMKicA4.
EloLsH~(%Oa~nsOn the London. Market, Nov. 30.) When No. of Par val.

'org'nizd Shares. NÂsis OF Co'Y. of Sh'ra. Offerd Asked
No as ii F oa'v 1Lu 863 20,000 Agricultural 5 ..... ....-.

Shares.. Dividend. 1. Sale OF2853 1,500 Aýtna L of Hart. ion 400 5c@
£ 2819 30,000 AEtna F. of Hart. z00 2o71 210r8o oo,ooo Hartford, of Har ,oo 206 210

863 oooo Trav'lers'L.&Ac, oo, 178 o4

2,000 d b15 a Briton MI.& G. Life 10 2, LoooC.UnionFL&M 5o 5 12 RAILWAYS.50,000 10 ýEdinburgui.e .. 1200 15 341 Nov. .

5,000 5 b2,000,0003

.,ooo 5 b £2 10 uuaralan.
12,000 £4 p.sh. Imperial Fire

130,000 20 Lancashire F. & L
10,000 11 Life Ass'n of Scot.
35,862 .......... London Asa. Corp.

o,0oo ........... Lon-.& Lancash. L
391,752 15 Liv.Lon.& G.F.&L
20,000 20 Northern F & L..
40,000 28 North Brit. & Mer
6,722 f74 P. s. Phonix .

Zoo,ooo 15 ueen Fire & Life
0o,ooo 164 b £3 foyal Insurance ..

100, oo Io Scot'h.Commercial
50,000 6 Scottish lmp.F & L
zo,000 10 Scot. Prov. F. & L
t uOO 25 Standard Life ....

5 bo
o

00 0 i4 15. 9d Star Life ......

i,ooo 5-6 mo Brit. Amer. F. & M
2¶500 5 Canada Life ...

ro,ooc None. Citizens F. xL ..
5,0oo0. ... Confederation Life
5 oo 6-12 mos. Sun Mutual Life...
5,000 .......... Isolated Risk Fire
4,000 % 12 Montreal Assura'ce
6500 * o Provincial F. & M
2,500 10 Quebec Fire ......
1,085 15 "4 Marine ..
2,000 0 Queen Cit Fire ...

15,ooo / bo t2 Western Asaura'ce
*7 per cent on fully paid up shares.

o0 61.5 83 Atlantic and St. Lawrence ............ £00 99 Ir25 83 Do. do. 6 % c. stg. m.bds. 00 97 992 ed Canada Southern7 p.c. ist Mortgage...............825 ex d Do. do. 6 p.c. Pref Shares.
121 59 . Grand Trunk..... ................... o00 loi Ili
2 9 1-16 New Prov. Certificates issued at22* ...... dia
2 32f Do. Eq. G. M. Bd&. i ch. 6 V c oo 99 lo5 32* Do. Eq. Bonds, and charge .. ....... 94 97372 Do. First Preference, 5 V c ... 200 52 548 2 xd Do. Second Pref. Stock, 5 % c 00 36 38

3 x Do. Third Pref. Stock, 4 P . oo 184 r91
3 2 Great Western ...................... .. 20 7 71

291 d Do. 54 V c. Bonds, due 1877-78 100 ...........
3 7* Do. 5 p c. Deb. Stock ..... ....... 76

22 75 Do. 6 percent bonds î89o..........83 86International Bridge 6 p.c. Mort. Bds ...... 99 lorri 12 Midland, 6 % c. lst Pref. Bonds ...... oo...
p.c. NorthernofCan.,6pc.FiratPref.Bd@.. zoo 95 97

$25 112 115 Do. do. Second do.. roo 92 94
50 Toronto, Grey and Bruce, Stock ...... roo .... ,.......
5 ........ Do. ist Mor Bds 95........
S ... Toronto and Nipiassing,-Stock.......... .10...

10.
10 120 Wellington,Grey&Bruce 7 p.c. let Mor .... .............
£5 . ..-.

75 75 e X C t A N G E. Toronto. Montreal.
130.
40 roo Bank on London,6o days. $487........
o .. Gold Drafts do on sight........... k prem...

16 142* 143 American Silver ............... 6 8 dis.
†From $il to $6oo.
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SKATES. SKATES.
Acme, Barney & Berry's Club anc

other Makers.

Ridout, Alkenhead
& Cromble

TORONTO.

CANADA SCREW COMP'Y
D UN DAS, O NT,

Manufacturera of Gimiet Polnted &rews
Price as lowas they can be imported. Quality unsurpassed.

-' Orders solicited.
GEO. F. BURROWS,

Manager.

STARCHSTARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.
ESTABLISHED 1858.

Edwardsburg Starch Co.
PREPAR ED OORN

For Puddings,

BLANO MANGE, INFANTS' FOOD,
&c.,&c.,&c.

OMCe-Montreal.

Works--Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, Nov. r, z875.
Authorized discount on American Invoices until furth.or notice : rà per cent.

JAMES JOHNSTON,
Commissioner of Cuatoma.

THE LONDON
Lite Insurance Company

OF LONDON, ONT.

.seue Life endowment and Accident Policies, ail of the
most desirable forme.

,Joseph Jefei'y. Esq, Paå,

WM. MARDON,
Manager & Secretary.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Offce, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $2oo,ooo.
THRO. MACK, M.D., Preaident.J. DOUGLAS, Mayor of St. Catharines, Vice-Preaident.THOS. H. GRAYDON, Inspector.
HENRY M. GILES, Secretary-Treasurer.

Name of Article. Wholesale Name of Articl Wholesale
Rates. o . Rates. Name of Article. Wholesale

Boots and Shoes: * c. $ c. H ardware-cotinued. -$Z- cat.sMens'~~~~~~~ ~ Cal Bot-•..-.3o@ 5 Gan.. c. Oils--continued. $. c. 0Men' Calf Boots. .. 4 25 Grain..............oa2 o 28 Olive, common, V gall. I oo 1~roRpBOOts . : 10 3 25 Copper: Pig ......... O 22 O 4 " ala...... 0a8Sto gas boots, No. 1 2 75 2 85 Sheet 024 saladl ............ 1 go 2 30
" otNo. 2 20o 2 50 Cut Nails. .alad, in bottles,

Knee Boots ...... 3 80 3 90 12 dy.to7in.p.kg.roolbo. 3 20 3 30 qt., per case.... 3 20 3 30Cong. gaiters & Bal 1 50 2 45 5 dy. to o dy ........ 3 50 Ooo Spirita Turpentine o 53 o 55Boys' Kip boots. 85 2 25 2j dy. to 4 dy......... 00 Ooo hale, refined . . o 75o oodStogaBoots.... ~ 20 5 2ao dy. .............. 4 8o 5 o Paint.,&ci Gaiters & Bals ..... z 55 z 80 Galvanized Iron: tPad, &c.
Youthe'Stogas ......... 45 65 Best, No. 2o 08 o oV 25 lbW.h 2 45 2 50Womens' Bals & Gat ,eg 1 20 1 65 Best No. 24 ............ O 08 O 09 Do. No.i 5......... 2 00 2 25

. Batt. .. 160·2·10 o- '........... *o° 28 ... 0 95 1 30 28 .......... 0 08*00 3.......6 I 7Misse. Bals0..........O 95 I 35 HorseNails: .ite Lead, dry.o.. o o8Batt ........ o i oo Guest'a or Griffin's as- Red Lead..........o o 07 o'8Childa' Bals ........... 70 o go sorted aizes.......... o oa6 o 071S Batta..........o 60 O 75 E. T. or W. asad. aizes o 19 o 20 Venetan Red, Englsh. o 02 o 03
TurnedCackp.doz 4 50 4 80 Patent Hammered do.. o 17 O 17 Whiting ............ o 08 o 93Drug. Iron (at 6 months):Aloes Cape.............. o 16 o ao Pig-Gartsherrie, No. 1 00 o o o Petroleurn.

Alum ..................... o o Eglinton No. ... 22 50 24 00 (Refined, gallon.)
Borax .......... ,.......... 17 0 2o0 " No.3.... "d .. o o o o Delhvered at ondon, Ont
Castor Oil............... O 124 o 14 W. W. &Co-----. .-.--. 22 00 23 50 Di.r ars.........28Caustic Soda............ o 04 0 05 " No. 2.... 0 00 00 everednToronto
Cream Tartar............ o 32 O 33 Bar-Amer., P 1oo 1b-. 2 65 2 75 No. r, ro brls..........O 3 O 00EpsomSalîs..........~ 003 Refined.......... 29 0 bi.........3I oohxtract Lowd. o 22 o .Hoop.-Coopera. 20 3. 50 B . single bris..... 032 ° 0°Indigo, Madras.......... 8o go Band. 330 350 Bnzine............ ooo o 42Madder................o 0 o o 12 Boiler ]Plates.......... 3 50 4 00 Produce.Opium............... 6 oo 6 0 Canada Plates 0 Fbur (per brl.): f.o.cOxalic Acid............... o 19 O 22 Hatton ............. 4 50 4 75 Superior extra ......... 4 60 4 80Potasalodide............ 3 50 3 75 Arrow & Glamorgan... 5 00 5 25 Extra ......---.... .... 4 30 440Quinine .................... t.a 15 2 20 Swansea............... 0 00 0 00 Fancy ........... 4 15 4 20Soda Ash..............o3 0 04 Lead (at 4 months): S rin. wheat, extr 4 00 4Soda Bicarb ........ o05 0o6 Bar P' zoo Ibs ..... 007 Z . wh t u extra.. . 3 75 3 80O ShetoolbOa0 O a~Uperine 37 38Tartaric Acid.........050 060......................... 06ut4 o06 Oa'tmeai ............... 4 25 4 40Groceries. Shot .................. O 071 0 o71 Cornmeal, amall lots... 3 93 4 00Coffres: Java,P b. 030 0 33 Iron Wire (4 montha): Grain: f.o.b.

eylon ........ 0 00 o oo No. 6,7 bundle ....... 2 75 0 00 Fall Wheat, No. i.... o2 1 03
Ro............0 23 0 21 " 9, " ••••.. 3 05 ooo " No. 2...... o 98 1 oo
African...... . 0 27 o 28 12, ........ 3 35 o co Treadwel ............. o 98 1 oo

Fish: Herrings,Lab. ...... 5 25 5 75 16, • • 3 85 0 o Spring Wheat, No. z... o 96 o 98te Canso. ... O0 oooo Powder: 4. N.2 ... 094 0 95
" round.... O 0o o0 Blasting Canada...... 4 0 o 00 Oats ................ 033 o Co

scaled.... 0 40 045 FF " .. ••. 5 00 0 00 Barley, No. r ...... .. 85Mackerel,bris........... 9 oo o oo FFF 5 25 0 00 No. 2 ........ 0 70 0 71White Fish ............. 3 75 4 Blasting, English. o 00 o Pa . ..... O 72 O 74Trout ................ 3 50 3 FF " oue. 5 00 O oo ProvisionsSalmon,4salt water.'5 50 1600 FFF 5 25 00 BtecDry Cod, P 1z2 Iba. 5 75 6 co PressedSpikes(4months) Butter, choice, ?p in .. o 18 o 19
Fruit: Raisins, Layer,.. 2 50 2 60 Regular sizes, zoo ...... 5 50 6 O Che ordinary. o 15 O 16

" Sultanas... .. o 13 O 14 Extra ". ...... 6. .. ....... .. 10 oi o Ii
valentias. o o o 8f Tin Plate (4 month.:) Bork, Mess, ...... 2 50 a 00

" Seedless ...... None. IC Coke .............. 7 50 7 75 acon, long clear...... 0 li a 00
Currants, 1875....-- o 0 7 o 09 IC Charcoal........... 8 2 8 50 4 Uumberland cut O 0 O ri

" old.....O5o6 IX ". ........... 0 25 10 50 Hama smoked......... o 13 o r34
Molasses: Clayed, P gali. 0 32 o 35 lxx ...... 12 25 12 50 asmoked . o 4 O 144

Syrups, Standard. O 48 o 5o DC ........... 8 oo 8 25 canvassed .O 13 O 14
" Golden ... O 52 o 55 Hides & Skins, P lb.: Shoulders, in sait... o oo o oo
" Ext. Golden 0 56 o60 Green, No. i .......... o 05 0 00 Lard . .13. 144

' Amber .. o " No.2 .......... o 040 o ggs ...... ..... 0 18 0 19
Rico Am...... 4 o 4 Cured and inspected •• o 4k 6 eef Ham.
S40i4cs: Calfskins,green ...... o 8 c x Tallow rendered........ o 06 O 07
Cassia, w6 cured.......o o Ili Salt, etc.Casais, whoe, V .. . ... 0 20 5 26 Pelts.---..........o 15 o 40 Liverpoolcoarse ....... r oo I 10
Nutmegs............... · o 5 Leather, @ 4month: Godericb ............... z so rusGntegs........... z0 I0 Spanish Sole, zat qu'lit) Wines, .,' Quor, dbe
Gnge. rmundoot o havv w0a 26 t. 28 e: Eng ibn, pts. 65 2 10

0am32c0,34otpanish Sole, îutquaItý q. 2. 70.. g
sugar-Poro'.•...O 14 o 6 middle, wgts.lb...... o 27 O 29 Brandy: Hennes's 2 7 3 25Centrifugal, in boxes. o o 007* Do. NO,. .....- 0 23 O 2 Martel's " 2 80Cuba Siaughter, heavy....... o 26 o 29 Hennes y'& cases 9 25 9 50Cuba.............. 071 O 07t Do. light .............. 2 O27 M te's 850g0Demerar. ..... '...o 7, D.1gt............. o09oo0 24 0 27 Mattel ''aseid .. 5 9 50
Redpath's refined.......o 0 Harness.best........... 0 27 O 32 OtardDupuz&Co " 9 o g 25Redptb' r0ie . 0

8
1 0og U pper heavy .......... 033O î85I9Low A Crushed...... o 09 o pe l .... 37 J. Robin & o " 8 .o 8 5o

Eng'ish refined yellow... o# o0o K0p sns, renGci.o ogo7 Bsgal • 81
Ground .............. 9 o009 English ............ o 65 o 8. " 7
Tro .. ' ' o.. .. 09 Hemlock Calf (3o to3* " green cases 4 50 4 75

as common to good. 40doz Booth'&d Tom.. 5 68fine to choicest.. o 60 5 •l .'',•• 4 o68R :6a50dapa Domnbgo. 0~ o. * hit....... 48 o 58 Ram: Jamaica 16 o.p. 2 25 à 35ngr0eu~Cal SocogD0o Si r,Ã hsemerara
Coloredcomo to fine Fr0c Caf45...3 0~ 75ke~~ 

8,ommn 05 S large, P lb.-- -0 24 28 WikCongou Souchong ... O 4 8o i small ......... o 18 o so GooaRHA & WatTs'Ooong, gond to fine o O 6o Enamelled Cow, per ft-- o 20 o 21 Terms Cash.-Under 5Medium to chaice. o 2 05 Pc.. ................ O 20 21 bris., nett.; 5 to 1o bris.,Extra choice........... Pebble Grain.......... o 16 8 i p.c. off; îo bris. andGunpwd com.ta med o O 7 u·...............-. o16 o 18 over, 5 P.c.off." medt e.. 0 4 5 Russetts, light ........ O 30 0 40 The following are our In Dum. t fine., o 45 0 58 Gambier....... .. 00s Ood 07Prsn îgDtH fine to nest. o 6o0 80 S .......... •.- 0 00 o o7 pres nt prices of Spirits: Bond. Painyson.. i..... O 30 O 80 Dumac... 00 o 06 Alcohol, 6s o1 ..V 1. gall 0 62 2 19on ................ o 30 O 8o Degrs .. ...-. oo o 09 Pure Spirit o 63 2 20mpra........o 35 O 75 Ohlis. 30 Ol 57 6 2 20Tobacco-Manufactured: 06 Coo aI50 d 05720Dark5s & îos 043 046 Crd iu".""".".00 o70 " 25 U.P. 0 31 102" Western Leaf, r xSraitsOil.."..... .... o 50 0 55 FamilyProof Whisky " 0 36 r 12•[4rd,extra .......... o oo z oo Old Burbon "" o 36 12[good tofne 0 045 de NO-.1...........87 0 90 0 Re ' 033 1 04Brigh sorts,gd. to fine o 60 o 65 " N, ....... 8 g Rye
Stoks mah....... 050 0 55 Malt o " 33 Il04S e. .cc.... o o0 Stocks, mac........073 0 ' Tody " " 033 z 04Solace .. 8 55 - Duncan-Clark & Co'. o 45 o oo Domestic Whi ky, 32 u. p. 0 26 o 00TiiHardware..., Linseed raw ......... s oWo. ~ aTi* fm months): ....... •:'nee:: ••" 58 o 6o Wool.B. boied ..... o 63 o65 Fi e,lb......... ... 0 33 oBlock, lb..........os 05 Machinery ..........•••030 040 Pulld ......... ...... o 25 o
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THE DECASTRO
SYRUP COMPANY,

MONTREAL,

Offe to the trade the following brand
Capillaire.
Pale Amber.
Unexcelled Honey.
Diamond Drips.
Silver Drips.
Extra Golden.
Standard.

Sugar Loaf.
Amber.
Honey
Gilt Edge.
Maple.
Golden.
IXL Syrup in small punch'ns

We are manufacturing above celebrated make of

HORSE SHOES,
madefromselected Wrought sorap Iron whichfor general excellence, both as regards quality and uni-formity, are unsurpassed.

The Rhod e Island herse Sh00 arepre-
ferred over all others, They are used entire by theprincipal Farriers and Horse Railway Companiestbrough-
out the United States.
Orders solicited, which will be promptly executed.

We also manufacture every dez cription of Nails, Tacks,
Brade, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & CO., Montreal.

PARTICULAR ATTENTION
as directed to the Great Convenience of the Self-fastening

ACME CLUB SKATE,
(FORBE' PATENT.)

It has a world-wide reputation for quality and finish aswell. Unequalled by any recent Patente. Skaters pre-fír the Acme to alI other Styles. Adopted extènsively
One in Europe and America. For Sale throughout theDominion by all respectable dealers.

MANUFACTURED BY

ESTARE MANUFAOTURING COMPANY,
Address-72 BEDFORD ROW, HALIFAX, N.S.

Patent Rights Fully Secured.
Aug. 12, 1875.

Manufacturers of Builders' and House Furnishing~
HARDWARE,

STOVE8, WIRE

IRON BED- WORK,

8TEADS, M&.
Particular attention paid to Wrought Iron Railing forChurch purposes, Gates, Altar Railings, Crestînga forRoofs, &c. Designa furnishedon app lication. Workset
up lany part of the Dominion. e manufacturers ofComposite Iron Railinga. Send for cnts and prices.

la. Castings to order.
113 to 125 Qu... street. MoutreaL

THE
AGRICULTURAL

THE HON. JAMES SIKEAD, Preaident.

755

OTTAWA
INCORPORATED 1874, - - CAPITAL, 81,000,000.

H. BLAOKBURN, ESQ., M.P., Vioe-President.

DEPOSITED WITi GOVERNMENT FOR THE SECURITY OF POLICY-HOLDERS:

$50, 000.00.
Insures against Loss or Damage by Fire or Lightning

The Company covers loss by lightning if horses or cattle are killed on the owner's grounds.
Farmers will find it to their interest to insure in ths OTTAWA.

HEAD OFFICE-VICTORIA CHAMBERS, WELLINCTON STREET, OTTAWA.DR. M. E. VALOIS, Inspector for Province of Quebec. JAS. BLACKBURN, Secretary.
BRANCH OFFICES.

67 Vonge St., Toronto, R. H. Matson, Esq , Agent.
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.Court Huse Avenue, Brockville, A. S. Hall, Esq , Agent.15 Place dtArmes Montreal, G. H. Patterson, Esq., Agent.14 St. Prtter Street, Quebec, Messrs. Kiley & Ladriere, Agents.102 Prince William Street, St. John, New Brunswick, D. W. Coward, Esq., Chief Agent for NovaScota, New Brunswick and Prince Edward Island.

ora Sterling Agents wanted for territory not yet taken up, apply for particulars at the Head Office, Ottawa,or any of the Branches.

F OR PORTABLE SAW MILT GEA
That will cut 2,ooo feet of Lumber in a single hour.

GRIS-ÏLS
That will grind a zoo barrels of Flour, while using onlyOne cord of wood.

EOONOMIOAL ENGINES,
That will consume oany twr pounds of coal per horse ROT

Power per hour.

RED SAW MLT 30 H.P,, Upwwa

OIROULAR sAW maOs,
Handy, Accurate and Durable.

LRY PUMPS AND WATER WORKS,

ST. CATHARINES SAW WORKS.

R. H. SMITH & 00.
(Successors to J. Flint.)

Manufacturers of all kinds of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.
Sole Manufacturera of the J. FLINT Patent Improved Champion, also, the Lightning Cross Cut Saws.Rand Sava in every variety, from the cheapeet to the very best. All Saws warranted.

STURTEVANT
Patent Pressure Blower,
For Cupola Furnaces, Forges, Steamships, Iron Mills,Ventilation, Etc., and Exhaust Fans of all kinds

for carrying off Shavings, Dust, Smoke, Gas,and other noxious fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

72 SUDBURY S T R E ET, BOSTON
sW Sond for Illustrated Catalogue

Agent-RICE LEWIS & SON, Toronto.

INSURANCE COMPANY.
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MARINE INSURANCE COMPANY.

The only Caodia Exclusively Karine Insurance co.

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.
-o0

Hon. W.
PRESIDENT:

P. HOWLAND, C.B.
VICE-PRESIDENT:

DAVID GALBRAITH.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.à

- -----

OCEAN-Risks Covered on Cargoes, Freight andjRespondentia Interest.
IN LAN D-Risks Covered on Hulls, Cargoes and Freight.

MOWAT, MACLENNAN & DOWNEY, Solicitors. Captain JOH

SCOTT & WALM

VALUABLE

N BENGOUGH, Inspector.

SLEY, GENERAL AGENTS.

INFORMATION
FOR

BANKS, BANKERS, MERCHANTS AND BUSINESS MEN GENERALLYs
During periods of business depression it becomes more than ever a matter of vital

interest te buusmness men to know in what marner they may increase the productive-
nesa cf their efforts, and oeake tbeir vocation yie!d the largeut possible reture.

The magnitude of the insurance interests of the country for the last few years has
served to attach to its agency ranks first-class business men, who have discerned
therein a field of operation profitable in its pursuit, not requiring a capital subject to
the fluctuations and hazarda of ordinary business, and devoid of the usual expenses
and lasses.

Although the Life Insurance Companies of the country disbursed to their patronslast year between sixty and seventy millions of dollars, and stand pledged now for two
thousand millions of insurance, backed by a surplus, over and above every liability, cf

somelfifty millions of dollars, the business is still in its infancy.
The men la irg the foundations of their business now, beginning when the con-

ditions are ail favorable and developing as the insurance intereat grows in magss-
tude and value, are the ones who will reap a rich reward cf succes.

We have therefore to suggest to Fire Insurance Agents, deairous cf utisi.ing theiz
patrons in the direction of Life Insurance, either by engaging iu the work personaly,
or by the employment of good subordinate agents; also to such succesaful Life inr.
ance solicitors as may be cntemplating a change of contract; or to Bankers, Mer-
chants, and Business Men generally, seeking a new field of operations, either inde.
pndently cf, or in conjunction with, their present business, to consider the desira-
hulit7 cf an agency connectian wltb the

METROPOLITAN LIFE INS. 00.
No. 319 Broadlway, Now York.

JOSEPH F. KNAPP, PRESIDENT,
JOHN R. HEGEMAN, Vice-President., R. A. GRANNISS, ecretary, I Wu. P. STEWART, Actuary,ON. A. L. PALMER, Counsel.

DIRECTORS FOR CANADA:
Lieut.-Gov. LEMUEL A. WILMOT, Frederickion, N.B. } JOHN 8. McLEAN, Pres. B. of Nava Scotia, Halifax. | Major B. R. CORWIN, Ne.w YorM.

STIRLING AGENTS WANTED AT EVERY UNOCCUPIED POINT.
Previous experience in the business not neceasary. Freah, active, honorable business men will find this a most desirable opportunity.

SEND TO TEE UNDERSIGNED FOR THE COMPANTS PRINTED MATTER.
FREDERICK A. MOORE, ESQ., THOMAS A. TEMPLE, ESQ.,MANAGER FOR ONTARIO AND QUEBEC. MANAGER MARITIME PROVINCES.

THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

AIN C H O.R
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CANADA
LIF]E .81JR, A2NXDE

ESTABLISHIED 1847.
------

A ssets, Including Capital Stock, Two and a half Million Dollars.
CASH INCOME ABOUT $11,000 PE

ASSURED
3

OVER
R WEEK.

$18,422,000.
OVER $x,15o,ooo HAVE BEEN PAID TO THE REPRESENTATIVES OF DECEASED POLICY-HOLDERSsince the formation of the Company.
The following are among the advantages offered:

LOW RATES OF PREMIUM.
Canadian Management and Canadian Investment.
Undoubted Security.
Policies absolutely secured to Widows and Children.
Policies Non-forfeitable.
Policies indisputable after five years in force.
Policies issued on the Profit System receive three-fourths of the Profits of the Company.
Policies purehased or exchanged or Loans granted thereon.
Premiums may be paid yearly, half-yearly, or quarterly, and 30 days of grace allowed for payment of all premiums.Tables of rates for the various systems of Assurance may be obtained at any of the Company's offices or agencies.

R. HI LLS, Assistant Secretary.
HAMILTON, MAY 28, 1875.

A. G. RAMSAY, Managing Director & Sec'y.

CONFEDERATION
LIFE ASSOCIATION.

HEAD OFFICE:

TEMPLE CHAMBERS, TORONTO.

PRESI DENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

A HOME COMPANY,

Offering insurance on both Stock and Mutual Plans.

Participating policies are entitled to NOT LESS than go per cent.
of profits.

All policies are NON-FORFEITABLE after two annual premiums have
been paid.

Its GOVERNMENT SAVINGS BANK policies deserve special
attention.

R. S. BAIRD, Agent for the City of Toronto.

ASSURANCE COMPANY.
IoNCORPORTED 1851.

CAPITAL, - - - - - - *°0,000.

FIRE AND MARINE.

HEAD OFFICE: TORONTO,. ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.
JAMES MICHIE, Esq. NOAH BARNHART, EsQ.
JOHN FISKIN, EsQ ROBERT BEATY, Esq.
A. M. SMITH, EsQ. WM. GOODERHAM, JR., EsQ.

B. HALDAN, Managing Director.
FREDK. G. C. LOVELACE, Sec'y. WM. BLIGHT, Fire Insfector.

CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

InsuranceS effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation.
On Cargo Risks with the Maritime Provinces by sail or steam.

J. K. MACDONALD, Managing Director. On Cargoes by steamers to British Ports.
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INSURANCE COMPANY.

Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - $5,ooo,ooo

ead OfMoe:-20 Peter Street, Quebec.

BOARD OF DIRECTORS:

President-J. B. Renand, Esq., Director UAion Bank of
Lower Canada.

Vice-President-Hon. J. Sharples, Director Union Bank
of Lower Canada.

Hon E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Ross, Esq., President Quebec Bank.
John Ross, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.

LOCAL BOARD OF DIRECTORS FOR TORoNTO.
Hon. A. Campbell, Preaident Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savinga Bank.

Manager, G. J. PYKE.
Inspector for Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District
JOS. B. REED,

84 King Street East,
Toronto.

Insurances effected at reasonable rates on all descrip-
tions of property.

Claims promptly settled on proof of loss. Agencies
with local boards of directors established in the pi incipal
cities throughout the Dominion.

SUN MUTUAL

STADACONA 

Moitreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual cla ses of Risk taken by companies doing
a Generai Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

VICTORIA MUTUAL
FIRE INSURA RCE COMPANY OF CANADA

Life Insurance Company, Hfamntoi Branch
Within range of Hydrants in Hamilton.

OF MOJN TRE.AL.

President, Vice-President,
THOMAS WORKMAN. T. JAMES CLAXTON.

Man. Director.-M. H. GAULT.

The success of this Company for the first 30 months is
without parallel in Canadian Life Insurance. Its report
for 1873 shewed:

Assurances in force - - - $1,514,300 00
Cash Assets - - - - 138,184 38
Security held for Policy-holders 588,184 38
Expenditure for that year only - II426 95

Its ratio of Exnenditure to Income was much under
that of anyother Life Company doing businessin Canada.

All its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
eit ser cash or paid-up assurance.

80 per cent. PROFITS is awarded Mutual Policies; and
its Stock rates are lower than those of any other Cana-
dian Company.

Members enjoy the security of a large capital, and the
benefits without the hazard and risk of the purely mutual
plan.

In its efforts to obtain business it studiously avoids
novelty and its equivalent-ambiguity--basing all its
transactions on the known equities of the business, thus
ensuring justice to all its members.

Reports and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on all the most açproved methods.
This Company is PURELY MUTUAL; its business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
advantages go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three years
old.

WM HENDRY, Manager,
Waterloo, On

Water-Works Branch:
Within range of Hydrants in any locality having

efficient water-works.

General Branch :
Farm and other non-hazardous property only.

One branch not liable for debts or obligations of the
others.

GEO. H. MILLS, Presidest.
W. D. BOOKER, Secretary.

HEAD OFFICE ......- •........HAMILTON, ONTARIO

FIRE AND MARINE INSURANCE.
Tii

BRITISH AMERICA
ASSURANCE'COMPANY.

INCORPORATED 1833.
HEAD OFFICE:

Corner of Church and Court Streets,
TO]RONTO.

BOARD OF DIRECTION:
Hon. G. W. Atlan. .L.C. Hugh McLennan, Esq.
George J. Boyd, Esq. Peter Paterson, Esq.
Hon. W. Cayley, Jos. D. Ridout, Esq.
Peleg Howland, Esq. Jno. Gordon, Esq.

Ed. Hooper, Esq.
Governor:

PETER PATERSON, ESQ.
Deputy Governor:

HON. WM. CAYLEY.
îlarine Inspector: General Agents:

CAPT. R. COURNEEN. KAY & BANKS.
Insurances g-anted on aIl descriptions of property

against loss and damage by fire and the perils of I d
navigation. Agencies established in the principal cities,
towns, and ports of shipment throughout the Province.

F. A. BALL, Manager.

OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.

LIF-m.
The Security of a British Company offered.

A. MACKENZIE FORBES,
H. J. MUDGE,

No. i OLD BRoAD STREET, AND No. 16 PALL MALL.
ESTABLISH ED 1803.

Canada General A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

ANDREW RINTOUL,
Inspector.

ToRONTO OFFICE- 7 5 Colborne Street.
A. W. SMITH, Agent.

THE LANCASHIRE
INSURANCE COMPANY.

Caital

£2,000,000 Stg.
Head Office for Canada :

North-west corner of King and Church
Sts., Toronto.

GENERAL AGENTs FOR CANADA,--
S. C. DUNCAN-CLARK & CO.

Resident Chief Agent,
S. C. DUNCAN CLARK, Toronto.

.El' AIl losses settled at the head office in Toronto
without reference elsewhere.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFICE ........... WATERLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pros.

J. HUGHES, Inspector.

The Ontario
Mutual Pire Insurance Company.

lisAiD OFFics......................LONDoN, ONT.

T HIS COMPANY IS ESTABLISHED FOR THls
Insurance of Dwelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents.
S. McBRIDE, Prsideoi.

lAMES JOHNSON, Secreary-Treasure'
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Insurance.

THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLISHED 1825.

Head Office, Edinburgh, Scotland.
Profits of the Last Five Years to be Divided

Next November.

Fixed surrender values given for policies. Loans ad-
vanced on their security, and every opportunity given to
keep them in force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,6oo,ooo, or nesrly $io,ooo a day.
Claims paid t, CANADIAN PoLICY-HOLDERS over $750,-

ooo. A list may be obtained on application.
W. M. RAMSAY, Manager, Montreal.

TORONTO, Office-26 Wellington St. East,
L. W. FULTON, Agent and Inspector of Agencies.

IMPERIAL
Pire Insurance Company of London.

EIR~E & LI-FE
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insuranJe. -

CANADA

AGRICULTURAL INS. 0O'Y.
Capital, S1,000,000.

Office-245 St. James Street,
MONTREAL.

PRsSIDENT:
COL. A. C. DELOTBINIERE-HARWOOD, D.A.G.

VIcE-PREsIDENT:
WILLIAM ANGUS, EsQ.

MANAGîiNo DIRECToR AND SECRETARY.
EDWARD H. GOFF, Esq.

INsPEcTOR:
JAS. H. SMITH.

Western Branch Office,

King Street, Cobourg, Ont.
WM. T. FISH,

General Agent.
FLYNN, Inspector.

This Company is organized for the purpose of insur-
ing Farm Property and Private Residences, thus avoid-
ing heavy losses from sweeping fires and hazardous xisks.

An arrangement has been completed by which this
Company has the benefit of the renewals and business of
the Agricultural of Watertown, N. Y., which at once
places the Company in possession of a large and profit-
able business.

JAS. B. BOUSTEAD,
Agent at Toronto.

OFFICE-14 ADELAIDE STREET.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS,

No. 30 Ohurch Street, Toronto, Ont.

,AWRENCE COFFEE. THomAs FLYNN

NORTH BRITISH & MERCANTILE
Insurance Company.

ESTABLISHEP i8og.

Subscribed Capital, - - £2,ooo,ooo

FIRE DEPARTMENT.
The Company insures almost every description of pro-

perty at the lowest rate of premium corresponding to the
nature of risk.

LIFE DEPARTMENT.
BONUS YEAR, 1875.

The next division of profits for the five years since
1870, will be made on the clcsing of the books on the 3rst
December, 1875. All pal cies on the Participating Scale,
opened before that dite will share in the Division.

At last Division, the Bonus declared was at the rate of
£x 58. per cent. per annum on all sumas assured, ana the
previualy vested Bonuses. On Po-icies of old standing
this was in many cases equal te £ 193. per cent. per
annum on the original sum assured.

Ninety per cent. of the whole Profits is divided among
the assured on the participating scale, which is as large
a share of Profits as is allowei by any office.

"rofits are ascertained every five years.
Agents in all the cities and principal towns in the Do-

minion.
MACDOUGALL & DAVIDSON,

General Agents,
72 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent.
26 Wellington St. Toronto

- gents' birectoru.
S.CORNEIL, Agent for Royal Canadian, Hartford,

• Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

P. ANDREW, District Agent for Canadian
• Mutual Fir! Insurance Company, and General

Commercial Ag't, 26 Adelaide St. East, up-stairs,Toronto

0. J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-

lected. Money te loan and invested. Lindsay, Ont.

DAVID JACKSON, Real Estate, Insurance, and
General Agent, Durhaip, Ont.

j C. NORSWORTHY, General Fire Insurance
• Agency; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoîl, Ont.

EORGE F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance Agent, Dundas Street,

next door te the Federal Bank, London, Ont.

B. BEDDOMEI Fire, Life, Marine and Accident
. Ins. Agent and Adjuster, Albion Buildings, London,

Ont. Nons but tht most reliable Companiesrepresented.

OBERT RUTHERFORD, Fire, Life, Marine,
Accident, Insurance, and Real Estate Agent.

Money te Loan and invest. Collections made. Stratford.

JAMES TROUT, Aent for Ro al Canadian, Fire and
Marine; Isolated isk and onederation Life Ins.

Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

AMES .DEAN, General Insurance Agency for
Land, Life, Fire Marine and Live Stock, Lunidon,

Ontario.

JE. THOMPSON, Real Estate Agent & Stock Broker.
Agent for the Guardian As.. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, ÆEtna, and
Andes Fire Insui ance Companies, also Sec *and Treas.

Hastings Mutual Fire Insurance Co., Belleville. Ont.

W. COWARD & CO., Coin. & Produce Mer-. chants, Agents for the Liv. and Lon. and Globe
Fire and LifL, Coin. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa.

IXIE WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. Firstclass om panies represented.

Money Ioaned, snd .collections înade-Godericb, Ont.

IHOS.MILER, Official Assignee, Accountant,
Insurance-Fire and Life-and Real Estate Agent.

Debts Collected. Money to Loan and Invtsted.
Stratford, Ont.

- ERR & ANDERSON, Official Assignees and Ac-
K countants. Muney to loan on Real Estate, Mort-
gages bougbt. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Comn-

panies through the the OttawaValley,Ottawa.

E. L. JARVIS, Insurance and Commission AgentG. General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B.

R OBERT MARSHALL Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,

New Brunswick, Canada.

E. GREGORY, Agent for Imperial Fire insuranceS Co., Montreal Assurance Co., and General Commer-
cial Agent. Hamilton.

W E N MU RP Y ,linsuranceAgentand Gommission
Merchant, Telegraph Building,(basement) No.a6 St.

Peter street, Quebec.
OHN GARVIN, General A gent for the AEtna Life

Insurance Company of Hartford, Conn., for Western
Canada. office, Toronto street, Terente.

EORGE A. OUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner

James and Merrick streets.
D. PRINGLE, Agent for North British ana Mer.

•. cantile; Provincial; Scottish Pro,4ncial, Life;
iEtna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTONE, Fire, Life, Marine, Acci-G. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

A MESFRA , Agent Liverpool and London andJ Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, Toronto.
pETER McCALLUM, Agntforthe Lancashireins.

Co.; Travelers Insurance 0.; Hartford Fire Ins. Co.;
Western Ins. Ce., cf Toronto; St. Catharines, Ont.

R H. O'HARA, Agents ter Western, Hartford$
- Quebec,Hand-in Hand and Isolated Risk Fire Ins.

Cos.,Travelers'and Can.l.ifp ln. Cos. Rnwmanville.Ont.
ATKINbON, Auctioneer, Land, Commission and

• Insurance Agent, representing the British America,
Isolate Risk, Lancashire, Royal, Western of Canada,
and Royal Canadian, Newmarket, Ont.
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ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimite d.

CAPITAL............... .... #10,000,00o
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderate

rates of premium.
Life Assurances granted in all the mrost approved forms

H. L. ROUTH,
W. TATLEY

Cbiel Agents
TORONTo OFFICE - Royal Insurance Bdgs., Yonge SC

F. H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE'

hEAD OFFIcE.... TORONTo STREET....ToRoNTo, ON'I
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

A. T. Fulton, Esq.
OTHER DIRECTORS:

D. McKay Esq., Toronto. A. Cameren, Esq., Cashiel
C. J. Macôoneil, Esq., To- Merchants' B% Toronto.

ronto. Geo. DugganEsq.,Judgeoi
A. R. McMaster, Esq., of A. the County Court, County

R. McMaster & Bro., To- York, Toronto.
.ronto. Dr. brouse, Prescott.

H. S. Howland, Esq., Pres- Ançus Morrison, Esq., Bar.
ident imperial Bank, To- rîster M.P., Toronto.
ronto. W. K , E s q., Goderich.
Manager.-Arthur Harvey, Esq. Ge. A. Hine, Esq..

Asst.-Secly. Fireînhpector.-G. H. McHenry, Esq.
Marine b:partmnent.-Capt. A. Stan.ey.
Bankers.-The Canadian Bank of Commerce.
Insurances eflected at reasonable iates on aIl descrip.

tioof property. Pairnea inBsettrement and an equitable
construction of Insurance contracta, are the invariable
rules of thM Company,

ARTHUR HARVEY, anager.

M TUnL IN.SURAn.y.
FOR

COMMER CIA L MEN.
The Board of Directrs oftbe Beaver and Toronto

Mutual Pire Insurance Company bave opened a Water-
Works Brancb for the exclusive purpose ef insuring pro-
perty s .tuated wthin range of thte ydranta connected
with the Water Wof ns cToronto, Hami ton and other
cîties having similar facilities for extinguisbing fire.

By the passage of the Mutual Insurance Cmpanies
Act of osft session of the Ontario Legisature, ail tbe
vexatious clauses of tbe old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any pyment over and above th amount of the
premium note can hereafter exist. Nonpremium note,
even, is necessary, but a simple "undrtakitg"~ te pay
assessmentg up t a limites amount, tbus removng a
very genersl objection on the part of mercantile men
Aeretoore fet by them.

THE WATER YORKS BRANCH will masure,
for three yesrs, ail property coming under the
above class, on receiving tbe undertaking cf tbe in
sured for four times the usual annual rate, and will
collect thereupon a frst payment of o per cent., and wil
asseas thereon at the rate of 2 per cent perannum only
at th perodes of six, eigmteen, and thirty moths respect
ively from the date of eac policy, and f or no larger sumn
unles required te pay extra m.ses occurrlng witbis tbe
said Branch.

Sf Application may be made uither at the Head
Office, over Toronto Bank, or te tbe undersigned.

HERBERT HANCOCK,

Office, 3 Coborne Street, aith Aget
(Over tht B adega).
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BRITISH AMERICA
ASSURANCE COMPANY.

Notice is hereby given, that the following calls, being

the remainder of the

SUBSCRIBED STOCK,
have beau made, and are payable as follows, viz:-

Ten per cent. on lat April, 1875.
Ten per cent. on lat July, 1875.
Ten per cent. on lst Oct., 1875.
Ten per cent. on 31st Dec., 1875.

Shareholders will be permitted to anticipate any or all
the above calls, and to draw dividend from date of pay-
ment.

Insurance.
Twenty-nlath Annual Statement

COn T EConnecticut Mutual
LIFE INSURANCE

OF HARTFORD, CONN.

Net assets, January 1, 1874................ $36,266,802 20
REcLIVE» IN4 1874.Fc-r Premiuma ..... .... '$7,52,I54 '7Fcr Interest and Rent ......... 2,536,850 83

$-0,049,o3 10

DIBURSED IN 874. 54,3 ,815 30

To POLicy-HOLDEEtS:For claims by death and ma-
t ured endowments.8... $2,600,203 71Surplus returned to Plicy-
liolders ..-.................. 3,037,872 83

Lapsed and surren'd policies 790,072 65

$6,438,149 19
JXPENsEs:

Commission to Agents ......
Salaries of Officers, Clerks,

and ail others employedon
salary ..............................

Medical Examinera' fees......
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge &c

Taxes,..................

$615,100 04

68,088 89
20,925 50

105,930 29

$810,044 72
239,353 54

By order. Balance Net Asseta, December Si, 838,838,267 85
F. A. BALL,ASSETS.F. A. B LL, Loas uponReal Estate, firat lien....24,579,080 58Manager. Loans upon stocks and bonda...........282,383 78_____________________________Premium notes on pôlicies inÏýd fo «:c 7,189793 86Coat of Real Estate owned by the Co'y ... 1,403,683 33Cost of United Statea Registered Bonds ... 1,630,836 8oCost of State Bonds........................ 613,900 00CANADIAN MUTUAL Costof Ctock................

Cost of Ct BakSods......................... ,20.65 00Fos of]~ Railroad Stock...................... 6,0oo000Fat interet ............... 1,207,044 07
Cash lu Cofn' office,,................... 6,888 38Insurance C om pany . Balance due rom agents ecured..........7,757 05

Intereet accrued and due .. 81,262,85a 2 888827Head Office, - - - Hamilton, Ont. Market value of stocke and
bonds over cosat .............. 307,376 20Net prema. in courfe of col'c. .,73 88ost Net deferred quaterly and

Csemi-annual premiums .... 34,096 04 r,o44

Cashin omp ny' of ce .................. 6 ,888 38

Lowest rates on all classes of property.
Three year policies issued on the popular mutual sys-

JOHN BARRY,
President.

A. EGLESTON.
Vice-President

F. R. DESPARD,
Secretary

H. P. ANDREW, Agent Toronto District,
26 Adelaide Street East, up stairs.

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Business don exclusively on tMe Premium Note Systen.
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - - Guelph, Ont.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover al..classes
of riska. Applications for agencies are solicited from
qualiled persona in all places not represented in Ontario.

JAMES H. PECK

Belleville, July 27, 1875. Secretary.

Gross assets, Dec. 31, 1874 $40,443,695 99LIABILITIEs:
Amount required to re-in-

sure all outstanding poli-
cdes, net assuming 4 per
cent. interest .................. $35,832,186 00

All other liabilities ............ 779,926 51
-- . 36,612,112 51

Surplus, December 31, 1874.. 03,831,583 48Increase of assets during 1874................. 2,763,471 92Ratio of expense of managemetit to re-
ceipts in 1874 ........---........................... 8.06 per cent.

Policies in force Dec. 31, 1874, 65,316, insur'g $185,366,633
JAS. GOODWIN, Preaideut.

JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PHŒNIX
Fire Insurance Company. of London.

ESTABLISHED IN 1782.

A GENCY ESTABLISHED IN CANADA IN z8o4.Unlimited liabilit of Il the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

310, St. Paul Street, Montreal.
JAMES DAVISON, Manager. *

RelianCe
Mutual Life Assurance Society, Book andEstablished 84o. Job Pr ting.

Head Office for theDominion of Canada: Having extended our premises and fitted u a Job
CeadOic rt e o .f CDepartment, we are in a position to fillall orders IntrustedCity Bank Chambers, to us with neatness and punctuality.roi ST. JAMES STREET, MONTREAL. Office-No. 64 Church Street, Toronto, Ontario

The Hon. John Hamilton. Duncan MacDonald, Esq. J. M. TROUT, Bu»i.» Mana<er.Robert Simme, Esq.
FREDERICK STANCLIFFE, Resident Secretary.

00'Y,

Canadien Postage pre~paid on Foresgn Snbscrspî,ons.
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BRITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over....... 4,000,000Annual Income, over................222,ooo 00
Goverement Deposit, over ................ 100,000 00

Pol/Ices payable during lifetime at ordi-
nary life rates,

(By application of profita

Chief Omces, 429 Strand, London.
Head Office for the Dominion:

12 PLACE D'ARMES, MONTREAL,
JAS, B. M. CHIPMAN,

ManagerToronto Office--No. 56 Wellington Street East.
E. A. MUMFORD,

Local Agent and Inspector of Agencies.

Liverpool and London and Globe
Insurance Company.

Capital. ................ 820,000,000

Fund Invested in Canada............... 650,000Qovernrment Deposit for benefit of Can-
adian Policyholders....................... 150,000

CANADA BOARD or DiREToRas.
Hon. HENRY STARNES Chairman.
THOS. CRAMP. Esq., Deputy Chairman.
ALEX.* HINCKS. EsqSIR A. T. GALT, K.CM.G.
THEODORE HART, Esq.

G. F. C. SuITH, Resident Secretary.
Medical Refere.-DUNCAN C. MACALLUM, Esq., M.D.
Standing Countel-F...paz, GaIpiN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Special Terms.

Lira PoLcraEs are issued at rates as low as are consis-ent with the security offered. Liberal Surrender values.
Claima payable one month after proof of death.

G. F. C. SMITH,
Iv Chief Agent for the Dominion, Montreai.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.
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