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LINEN DEPARTMENT
TO THE TRADE.

This is One of our special department, and inaiWays WeU ssorted wfth gsple lunea in
Linon GOOda Of extra value.

This week we are showing Specli L nes i

GLASS CLOTH TOWELLINGS

LINEN DAMASK TABLINGS.

ORDERS SOLICITED.
FILLING LTTER ORDEES A SPECIALTY.

Joli ICDOILlD & Cla
Welu.gon and Front Street& E.,

TORONTO).
JOHN K. MACDONLD. .PAUL CAMPBELL

JAMES FRASER MACDONALD.

RIGE LEWIS & SON, Ltd,
A.BUR B. Ligie JO HN

Preside'nt. gORONTO.ViePrden'

IMPORTERS OF

BAR /RON, STEEL, HIELF
AND

HEAVY HARDWARE.
Contra otor.,' suppi

RIER LEWIS & SON, Ltd,
GENERAL HARDWARE MERCHANTS,

82 Ring Street East,
TOaOTO - 0".

tANCE CHRONICLE.
RONTO, ONT., FRIDAY, JANUARY 2, 1891.

Leading Wholeale Trade of Toronto.

McMASTER & GO.,
WHOLESALE

{ 59 A YEAB.100 181 SINGLE 001?

Leading Wholesale Trade of Toronto.

RDON, IACAil & C'!,
I T E RS

1 oolle & UerIlfiDr 9093il| General
MERCHANTS,

4 to 12 FRONT ST. , TORONTO.

ORoe..- 1mm~t Lon, E.lomrd St»«,
Lamdnes, ..

J. SHoWT MMArEMa,
London, HBu&

Jomq MUx»aw,

W. ]M~O& . .W. TOUNe. 'W. 1]BR, J&

PERKINS, INCE & 00.,
WHOLESALE GROCERS,

Nos. 41 and 43 Front Street East.

IN STORE

NEW~ VÂLIICIÀ 1ISIS
FIGS AND CURRANTS.

Ex Ship Strta of Belisle.

1484 Half Chests of Gree T8m.

SIITH &KEIGHLET,
WHOLESALE GROCERS

AND IMPoRTEBS ON

Meditoîranean Fruits,
HAVE RECEIVED

ÀL[e CoRislIetloíFis.
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nOW as siORrL

Wrte mfer Samplos muiPries.

Goods.

THE LYBSTER Coe TX. 00.

SHTINGS.SH IRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

IMPORTERS 0F

STAPLE AND FANCY .

DRY GOOOS;
AND DEALERS IN

DOMESTIC MANUFACTURES.

Ali the Year Round.

SAISON, KENNEDY & co.
44 a UsSttea...t,

14, 14 1 15 ...co.i.re stt,

TORONTO.
26 Old Cha&%a* ,Eg~ad
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The Chartered Banmk.

BANK OF MONTREAL. 8
EBTABLIsHED IN 1817.

Inoorporated by Actf Pariament.
Capital (au paid up).......... 19,000,000 P
Best Fund ....................................... ,000,000 l a
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.
Sir D. A. BxrT, K.O.M.G., - - - - PrsMent.
HON. G.BA. DEXMoND, - E B G Vio-Preident
Gilbert Bcott, Esq. E. B. Greenhbilds Esq.
A. T. Paterson, Esq. W. C. Macdonald, tsq. J
Hugh McLennan, Esq. Hon. J. J. C. Abbott. J

C. S. Watson, Esq.E
E. 8. CLousToN, General Manager. 0

A. MACNIDEBR, Chief Inspector & Bupt. of Branches.B
R. Y. HEBDEN, A. B. BucHANAN,

Ass't Inspector. Asst. Supt. of Branches.
Branches ln Canada.E

Montreal-H. V. Meredith, Manager.
West End Branche Catharine Street.

Almonte, Ont. Halifax, N.B. uebec, Que.
Belleville, " Hamilton, Ont. ,en Asna.
Brantford, " ton " Bar, Ont.
Brockville," Llnday, " Stratford Ont.
Calgary, Alberta. London, " St. John, W.B.
Chatham, N.B. Monoton, N.B. Bt. Marys Ont.
Chatham, Ont. New Weetm'str,BC.Toronto, "é
Cornwall, " Ottawa, Ont. VanoouverB.O
Goderich, " Perth, "e Wallaceb' Ont
Guelph, " Peterboro, Ont. WinnipegMan.

Picton, "9
In Great Britain.

London-Bank of Montreal, 92 Abohurch Lane, E.C.
COXMITTEE :

Robert Gillespie, Esq., Peter Redpath, Esq.
Ashworth, - - - - - - - - - - - Manager.

In the United States.
I ew York-Walter Watson & Alex. Lang, 59 Wall t.Chicago,-Bank of Montreal, W. Munro, Manager;
E. M. Shadbolt,....-.-...Assistant-Manager.

Bankers in Great Britain.
London-The Bank of England; The Union Bank of

London; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.•
Scotland-the British Linen Company & branches.

Bankers in the United States.
New York-The Bank of New York N B A

"4 The Merchants' National bani.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce ln Buffalo.
San Francisco-The Bank of British Columbla.
Portland, Oregon-The Bank of British Columbia.

Montreal, June, 1890.

THE CANADIAN BANK OF COMMERCEs
HEAD OFFICE, - - - TORONTO.

Pald-up Capital............... 0,000,0001
Best...................................................... 800,000
DIRECTOR8.-GEo. A. Cox, Esq., - - President.

JOHN I. DAVIDsON, EsQ., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern,Esq. Matthew ,Lggat Esq.
John Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WALKE, - - - General Manager.
J. H. PLUMMER, - - Ass't Gen. Manager.

A. H. IRELAND,...........Inspector.
G. de C. O'GAY, - Ast. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BBANCHEs.

Ayr, Dunnville, Paris, Bt. Cath'rns,
Barrie, Galt, Parkhill, Thorold,
Belleville, Goderich, Peterboro, *Toronto,
Berlin, Guelph, 8arnia, Walkerton.
Blenheim, Hamilton, Sault Ste. Walkerville.
Brantford, Jarvis, Marie, Waterloo,
Cayuga, London, Beaforth, Windsor,
Chatham, Montreal. Simcoe, Woodstook.
Collingwood Orangeville, Stratford,
Dundas, Ottawa, Strathroy,

*ToRONTO.: HEAD OFIc, 19-25 King St. W.
CiTy BBANCHEs.: 798 Queen St. E. 448 Yonge St.,

cor. College. 791 Yonge St. 968 College t., cor.
Spadina. b44 Queen St. W. 415 Parliament St.

BANES AND CoBRSPONDENTs:
GREAT BRITAiN-The Bank of 80otland.
INDIA, CHINA & JAPAN-TheoChart'd Bk.of IndiaAus-
PARIS, FRANCE-Lazard, Freres & Cie. [tralia & na
AUsTRALIA & NEw ZEALAND-Union Bk. of Australia
BRUssELs, BELGIU--J. Matthieu & Fils.
NEW YoR-The Amer. Exchange Nat'l Bank o! N. Y.
SAN FRANcIsoo-The Bank of British Columbia.
CHicAo-The Amer. Exchange Nat'l Bk. of Chicago.
BRITISH CoLUMBIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.

Com mercial Credits issued for use in ail parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand.

THE DOMINION BANK
Capital (patd op)...............................011,500,000
.Reserve und............ . 1,800,000DIBEOTORS:

JAIeS AUsTIN,D E . . PTO :m.
HoN. FRAiE BluT,• V-ICam-PREsDET.

W.sInce,. Edward Leadlay.B. B. Ooler. | o D xéhJames 8000.
Wilmot D. Matthews.

EAD OFFICE, - - . TOBONTO.
Agencies:

lirampton. Belleville. Cobourg. Guelph. Linday.
Napanee. Oshawa. Orillia. Uxbridge. Whitby.

TORONTO.- Queen Street, corner of Esther Street.
Queen Street East, corner Sherbourne.
Market Branch, eor. King & George t.
Dundas treet • corner Queen.
Spadina Avenue - - No. 860

Drafts on all parts of the United States, Great
Britain and the Continent of Europe bought & sold.

Lette rs of Credit issued available in ail parts cf
Europe. China and Japai.

B, H. BETHUNE, Vashisere

The Chartered B=ks.

BANK OF BRMSH NORTH AMERICA.
INC0BPoBATED BY ROYAL CEABTUE.

Paid-up Capital........................ 10 0 Stg. E
Beserve Fund........................... 55,000 "

LONDON Oriz0E- SClements Lane, Lombard
Street, E.0.

COURT OF DIRECTOR8.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Henry B. Farrer. J. J. Kingsford.
Gaspard Farrer. Frederio Lubbok.
REichard H. Glyn. Geo. D. Whatman.

Beoretary-A. G. WALLIs.

1RAn OrpxCE IN CANADA-Bt. James St., Montreal.
B. B. GBINDLEY, • • General Manager.

E. STANGER, - - Inspector.
BRANCES AND AGENCIES IN CANADA.

London. KingD. Fredericton, N.B.
Brantford. Ottava. HaBL. NB.
Paris. Montreal. Victoria, B.O.
Hamilton. Quebec. Vancouver, B. C.
Toronto. St. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTSIN nTUE MUTED STATEs, ETC.
New York-H. Stikeman and F. Brownfield, Agte.
San Francisco-W. Lawson and J. C. Welsh, Agte.
London Bankers-The Bank of England Meurs.

Glyn &Co.
ForeignAgents.-Liverpool-Bank of Liverpool.

Bootland -National Bank of Bootland, Limited,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India.
China and Japan-.Chartered Mercantile Bank of
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Mesa. Mar-
cuard, Krauss et Cia. Lyon*--Credit Lyonnais.

THE QUEBEC BANK.
INCOBPoRATED BY RoYAL CHARTER, A.D. 1818.

Authorised Capital, - - - 63,000,000
Paid up Capital, - - - - 2,500,000

HEAD OFFICE, - - - QUEBEC.

BOABD or DIRECTOBs.
B. H. Smith, Esq.,.-.-.-. -.-. President.

Wm. Withail, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Go. B. Renfrew, Eeg. Sam'l J. Shaw, Esq.

Frank Boss, Eeg.
James Stevenson, sq., Gen'l Manager"

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Sootland.

THE ONTARIO BANK.
Capital Paid-up.............................1,500,000
Beserve Fund ................................... 575,000

HEAD OPP7I0E, - - - TOBONTO.
DIBEMoBas.

BIR Wx. P. HOWLAND, C.B., K.C.M.G., - President.
B. K. BUREoss, Esq., - - Vio-Prsiden.

Hon. 0. F. Fraser. A. M. Smith, Eeq.
G. M. Ros EEsq. D. Mackay, Esq.

G. B. B. Cookburn, Esq., M.P.
0. HOLLAND,---------- - General Manager.

BRANCHES.
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Sudbury,
Cornwall, Newmarket, Toronto,
Guelph, Ottawa, Whitby
Kingston, Peterboro', 480QueenBt.W.
Lindsay, Port Arthur, Toronto.

AGENTS.
London, Eng.-Aliance Bank (Limited.)
France and E urope, Credit Lyonnais.
New York-Fourth National Bank, The Bank of the

State of New York, and Messrs. W. Watson
and Alexander Lang.

Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital <Sui-up) -. ....... 01,50,000

................ ~ 700A00
DIRECTORS.

H. B. HOWLAND, - - - President.
T. R. MERBITT, . - Vice-PrEsident.

William Ramsay, T R. Wadsworth,
Robert Jaffray, I uîgh yan,

T. Sutherland Stayner.
HEAD OFFICE,---- -- ---- TORONTO.

D. R. WrMiE Cashier.
B. JENNINGO, Anst. Cashier. E. HAr, Inspector.

BBANOEEs Il ONTABIO.
Esez. Niagara Falls. St. Thomas.
Per a Port Colborne. Wellan&

St. Catharines. Woodstook.
Ingersoil. Sault Ste. Marie.(1Yonge and QueenS ts. Branch.

TORONTO 1 Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.

Winnipeg, Man. I Portage La Prairie, Man.
Brandon, Man. i Calgary, Alba.
AGENTs,-London Eng., Lloyd's Bank, Ld. New

York, Bank o! Montreal.
A goneral banking business transacted. Bonds

and debentures bought and sold.

The Chartered Banks.

MERCHANTS' BANK
OF OGAINADI&)

Dapital.............. ................................ .5,7 9 ,00
et...... ..... ............ ................ ,8 5,000

HEAD OFFICE, . . MONTREAL.

BOARD OF DIRECTORS.
ANDEw ALLAN, Esq., President.

ROBT. ANDEBeoN, Esq., Vice-President
Heotor McKensie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq H. Montagu Allan, Esq
John Cagsils,Esq. J. P. Dawes, Esq.

TH. Dunn, Esq.
GEoBE aeUE, - - - General Manager.
JoRN GAULT, - Branch Superintendent.

BEANCEEs I ROUNRIO AND QUEBEO.
Belleville, Kingston, Quebec,
Berlin, Lmndon, Renfrew,
Brampton, Montreal, Sherbrooke, Que.
Chatham. Mitchell, Sratford,
Gait, Napanee, St. John's, Que.,
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,
ij ersoil, Perth, Walkerton, -

cardine, Prescott, Windsor.

BRANCHES IN KANITOBA.
Winnipeg. -.- Brandon.

BANERs IN inGEAT BBTAIN-London, Glasgow,
Edinburgh and other points, The Clydesdale Bank,
(Limited). Liverpool The Bank of Liverpool, Ltd.

AGENCY IN NEW fron-6i Wall Street, Messrs.
Henry Hague and John B. Harris, jr., agents.

BANas ns UNITED BrTAs-New York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bauk;
St. Paul, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian'Bank.

NEworUNDLAm>-Com'ere'l Bk. of Newfoundland.
NovA 8coTIA AND NEw BBuNswICx-Bank of Nova

Sootia and Merchants' Bank of Halifax.
BRITIsH CoLUoMIA-Bank of British N. America.
A general BanMn business transacted.
Letters of Credit essuod, available in China, Japan

and other fqreign countries.

BANK OF TORONTO
CANADA.

INCoEoz ATED---------lu&5

Paid-up Capital..............................09,00,0
Bemerve Fund .................................... 1,500,000

DIRECTORS:
GEo*GE GoODERHAM, - - -iàPREDENT.
Ws.nr.u HEmr BEATTr, VIcE-PREsmDNT.

Ale. T. Fulton. I Henry Covert.
Henry Cawthra. | John Leys,

(of bice., Lewis & Son)
William George Gooderham.

HEAD OFFICE,.-.-.-.-.-.TORONTO.

DUNCAN CouLsoN, - - - Cashier.
HUaH LEACE, - - - - Asst. Cashier.
JosEPE HENDEBSON, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.
Barrie-J. A. Btrathy,
Toronto-King Bt., W. Branch,-J. T. M. Burnside

Manager.
Cobourg-T. A. Bird, Manager.
Collingwood--W. A. Copeland, "
Gananoque-J. Prirgle,
London-W.R. Wadsworth, Jr.
Peterboro'-J. L. Gower,
Petrolia-P. Campbell,
Port Hope-E. B. Andros
Bt. CatharineS-G. W. Hodgetts,"
Brockville-T. F. Eow "

BANKERS:
London, England, - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

THE STANDARD BANK

Capital Paid-up. 01,000,000
rse I - -und ---- 400,000

MIAD OFFICE, • . • TORONTO.
DIBECTOR8.

W.. r.oWAn, Presiden.
Jo=E BUs, Vice-President.

W. P. AUs, Fre. Wyla, Dr. G. D. Morton.
A. T. Toad, A. J. Bomerville.

A6BNCIE.
Bowmanville, Cannington, Harriston
Brantford, Chatham, Ont. Markham
Bradford, Colborne Newcastle
Brlghtn, Durham Parkdale.
Campeord, Forest. Picton,

Stouffville.
flANEERs.

New York and Montreal-Bank of Montreal.
L ondon,England-National Bank of Scotland.

Al bankling business promptly attended to. Cor-
resuonde nossolcited.

li BODIE, Cashier.

798
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THE MOLSONS BANK.
p ::oPoAE BY ACT OfP AnTJaMRNT. 1855

B O pital......................Î200000Bdo.t. ..............................Ù. O N A LM ,HEÂD OFFICE,-------OTEL
BOARD OF DIRECTORS.

JoH . R. MOLSON, - - - President.
R. W. Shepherd - Vice-President.SH. Ewuxg - W. M. Ramsay.

enrY Archbald. namuel Finley.
Sir D. L. Macpherson, K.C.M.G.P. WOL«IRsTAN Taoxs, General Manager.

B. D. DURNPORD,- - - Inspector.E RANcHEs. - Aylmer Ont Brockville, Clinton,Exeter, Hamilton, London, MÏeaford, Montreal, Mor-rFaburg Norwich, Owen Sound, Ridgetown, Smith'sTalooorel, P.Q., St. Hyacinthe, Que., St. Thomas,Toronto, Trenton, Waterloo, ont., Wet Toronto
Junction, Woodstok. Ont.

AGENTS INCANADA- u.e- LaBanque du Peupleand Eiasterni Townshps Bank. Ontario-Dominion
Bank, Imperial Bank, Bank of Commerce. New

r Bank of N. B. Nova Scotia-HaWax
Bankl Co. Prince Edward Island-Merchants
bia--B 1., Summerside Bank. British Colum-ank of B. C. Manitoba-I. l Bnk.NewOfoudland....Coercla Bank oS. Bank. New.
Mers. Gln E. -London-Alm ance Bank (Ltd.)
Mos" el 7n ,1, Currie & Co.; Messrs. Morton,Cork-Te M iverpool-The Bank of Liverpool.Credit Laonl ter and Leinster Bank, Ld. Paris-
d'Anversy . Antwerp, Belgium-La Banque

Na tins Buin United 8tates.-New York-Mechanics
BanOf B;kW. Watson and Alex. Lang, Agents.Boston-.The tral, Mers. Morton, Blias o.National Batte National Bank. Portland-Cascool an . Chicago - First National Bank.Cevelandc mmercial National Bank. Detroit-Commercial National Bank. Buffalo-Third Nationa'Baik. BanFracsco-Bank of British Columbia.BaaukeW oOnsin Marine and Pire Ins. Co.Butt , Molna,ontana - First National Bank.Montana - FnP,-Firet National Bank. Fort Benton,NaMonalanirt National Bank. Toledo - SecondNationalBani. !M Collections made In al partsowt Donion, and return prom itte atalales iat"lechan•e.Letters o Oedit issuedaable in a parts ofthe world

LA BANQUE DU PEUPLE.
ESTABLIsanD 18M5

Capital pa.......... ........................e... - ••..•••...................00,000
J. 8. RoU M]Ng,-...-.-.-.-.Preident.
WM.-R10 QUMT,. - . - -.. Cashier.
A RUaxANo' -.-- - - - - Ass'tCashier.ARTRUR GeNON- - - - - - Inspector.

Basse Ville, Quebeo--P. B. Dumoulin.do St. Boch-. Lavole.
COaticook--J B. Gendrevo.
Three Rivers-P. E. PaunctonSt. Johns, P.Q--P. Beaudoin.St.Br--0. edard.St. Jerome-j. A. Theberge.St. Catherine St. East-Albert Fournier.

London, Enl-d-The Alliance Bank laimited.
New York- eNatinalBank of the Republic.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18U,

CAPITAL PAID U ,-
il,- (200,000) 1,000,000

LON"DON OMOB-28B Cornhill, London.
VBranches t 8aFVictoria B.C.; q, Prancisco Cal.:'.Portland, Or.;

N e BWestminster B.C.; Vancouver,maWainoB.C.; Kamloops, B.C. Seattle,TaComa, Washington.
Agents and Correspondengg

N Canada Bank of Montreal and Branches.
Canada, The Mol: Commerce, Imperial Bank of
Manitoba, and Bak of Nova ommercial Bank of

IN UNITERD STATZ-get:BnofM trdNew York, BankeAgtsaCicago Montreal,
Collectionsicarefully attended to, and a generalbanking business transacted.oa

ST. STEPHEN'S BANK.
INcoEPoATED 1836.

capita-lE
ese·········........................... 0200,000

............. 85,000W. H. GTOD - President.J. F. GRANT: - Cashier.
Londo-Me, AGENTS.

Yorn n f N Glyn, Mils, Currie & 00. NewNational Bantk ew York, N. B. A. Boston-GlobeNatona Bak.Montrea.Bank o otei tJohn. N. B.-Bak nk of Montreal

Montreal.ssued On any Branch of the Bank of

BANK 0F YARMOUTH,

T. W. JoN DIRECTORS.e
là. E. BAu.a., Pr --dent.

John Loviti. C. E. BaowN, Vice-Piesidet• Hugh Cann. J. W. Moody
Haifx- 00REPONDItUre ATStMx.J The Merchats Bank of RaTtfa

t John-The Bank of Montreaildo The Batik of British i;orth Amenaslontreal-The Bank of Montreal.
ork--The National Citisens Bank.

Bondon--The Eio N aia Batik.
Go anG.B.--The Union Banik of Lonidon.

GodadCurncy Drafts and Sterling Bis of Ez-
treceived and interesi aflowed.Sattention miven to oolelctios.

The Chartered Batiks.

UNION

BANK0FCANADA.
DIVIDEND NO. 48.

NOTICE IS HEREBY GIVEN THAT A

DIVIDEND OF THREE PER CENT.
Upon the Pald-up Capital Stock of this Institution
bas been declared for the current half-year, andthat the same will be payable at the Bank and its
Branches on and after

FRIDAY, JANUARY 2nd, 1891.
The Transfer Books will be closed from the 17th

to the S1st December, both dayd inclusive.
By order of the Board,

Quebec, Nov. 25th, 189).
E. E. WEBB, Cashier.

BANKOF NOVA SCOTIA
INGoEPoRATED 1882.Capital Paid-up............... . ..... 01,114,800

Bserve Fund. ....................500,000
DmREOTOBs.JOHN DOULL, - - - President.

ADAM BuRNs, - - Vice-Preaident.
DANIEL CBONAN. JAIUS HAUT.

JOHN Y. PATZANT.
HEAD OFFICE, - - - - HALJFAX, N.B.

TRomA FYsaH, Cashier.
Agencies in Nova Sotia-Amherst, Annapolis,

Bri etown, Canning, D by, Kentville, Liverpool,
New Glasgow, North ydneyOxford, otu,Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton Chatham.
Predericton, Moncton, Newcastle, uL John, et.
Stephen, St. Andrews, Sussex, Woodstock.

In P. E. Island--Charlottetown and Summerside.
In U. 8.-Minneapols, Minn.
In Quebeo-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terme and promptlyremitted for.

HALIFAX BANKING CO.
INOOUPOEATED 187.

Authorized Capital ........................... 01,000,000
Capital Paid-up ................................. 500,000
Reserve Fund .................................... 130,000

HEAD OFFICE, - HATJPAX, N S.
W. L. PTorrmr,-----------Cashier.

DIRECTORS.
Ro= UNIAOUC, President.

L. J. MonTON, Vce-President.
Thomas Bayne P.D. Corbett, Jas. Thommen.

BaNxcEme - Nova Scotia: Halifax, Amherst,
Antigonish, Barringon, Bridgewater, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhlll,
Truro Windsor. New Brunswick: Petitoodae,
Sackvllle, St. John.

ComnsPoNDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Mesrs. Kidder,
Peabody & Co. Boston-Suffolk National Bank,
London, Eng.. Alliance Bank, (Limited).

THE PEOPLE'S BANK
OF wIEW B-CTSWIOK..

FREDERICTON, N.B.
INCoPoRATED BY ACT Or Paa.zà nUT, lm.

A. P. RANoeoH, - - ---------- President
J. W. SPUaDUN, - - -- ••- - Cashier

PORBIGN AGENTs.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Mentrel-Un1an Bank of Lower Cankaa

The Carterd Bank.

BANK OF HAMILTON.
Capital (a paid up)........................01,000,000

eserve Fud ........................ 450,000
HEAD OFFICE, - - HAMILTON.

DIBECTOs:
JOHN STUART, President.

A. G.. RAmsAY, Vice-President.
John Proctor, George Roach,Charles Gurney A. T. Wood.

. B. Lee, (Toronto.)
J. TURNBULL,- - - - - ---.-. Cashier
H. S. STEVEN, - - . Assistant Cashier.

Alliston, Listowel, Owen Sound, Toronto,Chesley, Milton, Port Elgin, Wingham
Georgetown, Orangeville, Simcoe.Correspouents in United States.
New York.-Fourth National Bank and Bank ofMontreal. Buffalo-Marine Bk. of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk.

Correspondents in uBritain.
National Provincial Bank of England, (Ltd.) Col-lections effected at all parts of the Dominion ofCanada at lowest rates. Careful attention given

and prompt returns made.

MERCHANTS' BANK
oF ALIF -r.=.

Capital Pald-up.............................81,100,000
Esserve Fund ................................... 275,000

Board of Dirsctors.
TxoMAxs E. KENNY, M.P. ... ... PREsIDENT.
TnOMAs BITCHIE, - - - VICE-PRESIDENT.

Michael Dwyer. Wily Smith.
Henry G. Bauld. H. i. Fuller.
Head Ofices-HÈA.apjx. - D. H. DUNcAN, Cashier.Branchi-MoNTEAL. - E. L. PiAsE, Manager

Agencies in Nova Scotia.Antlgotiish. luTtiur ydney.Brdgewaer. Maitland,a.tsco.Truro.
Guysboro. Piotou. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.Dorchester. Newcastle.

Agencies in P. E. Island.Charlottetown. Summerside.In Island of Miquelon, - - St. Pierrre.
C RRESPONDENTS:

Dominion of anada, - Merchants'Bank of CanadaNewfoundland, - - - Union Bk. of!NewfoundlandNew York - - - - - Chase National Bank.Boston,-... - - - Nation'l Hide & Leather Bk.London, Eng., -. - - Bank of Scotland.
"o - - Imperial Bank, Limited.Paris, France, - - C. Lafontaine, Martinet & Cie.

Collections made at lowest rates and promptlyremitted for. Telegraphio Translr and Draftr,issued at current rates.

BAN K OF OTTAWA,
OTT.A.W&.

Capital (ail paid-up).....-.................01,000,000
Blest ....... •••••••••••••...--.................. 425,000
JAMas MoLain, Esq., President.

Cu.oeT.s MAUEa, Esq., Vice-President
DIRBECTORS.

R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq., Geo. Hay, Esq., John Mather, Esq.Gnoac.uUB, - - -.-. Cashier.

BRANCHEs.
Arnprior, Carleton Place, Keewatin. Pembroke

Winnipeg, Man.
Agents in Canada, New York and Chicao-Bank ofMontreal. Agents lu London, Eng.-Alliance Bank

THE COMMERCIAL BANK
OF' M.ANiITOBA.&.

Authorized Capital.................02,000,000
Subscribed ............................ 700,700
Paid Up ................................ 451,000

DIRECTORS.
D. MACARTEU, President.
R. T. RoxBY. Vice Pres. and Act'g Manager.

Hon. A. A. C. La Rivier', M. P., Alex. Logan,Hon. C. A. Boulton, Senator. Geo. H. 8hrevel,
Norman b atheon.

A. A. Jackson, Accountant.
Branches at Portage La Prairie, H. Fisher, Man-

ager; Morden, C. R. Dansfor j, Manager; Minnedosa,. . Grant, Acting Manager; Virden, Rob. Adam-
son, Manager.

Depoits received and interest allowed. Collections
prompily made. Drafts issued available i , art
o! the Dominion. Sterling and American Exchang
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITEIJD..

INOOBPoEAT»D iB RoYAL CmBTuR AND AcT 0o PABLIAMENT.
ESTABLISHED 185.

HEAD OFFICE, ..-. ..-.-.-..-.. . EDINBURGH.
Capital, 5,000,000 Sterling. Pald-up, 51,000,000 Sterling. Beserve Fund, 9700,000 Sterling.

LONDON OFFICE-87 NICHOLAS LANE, LOMBARD STREET, E.C.
CURRENT ACCOUNTS are kept sgreeably to usual custom.
DEPOSITS at interest are revCIROULAR NOTES and LETTERS OF CEDIT available i al parts of the world are issued free

o! charge.The Agency of Colonial and Forelgn Banks is undertaken and the ces of Customers residing .ln the Colonies, domiciled in London, retired on terms which will be funed on application,
Al other BenkLng businee,oonneoted with England and Sootland i also tranmaced

JAMES ROBERTSON, Manage in London.

79~j
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T14 E MONETARY T M.E'S.

The Chartered Banka&

EASTERN TOWNSHIPS BANKI
DIVIDEND NO 62.

Notice in hereby given that a Dividend of

ThPee and One-Half Per Cent.
upon the Paid-up Capital Stock of this Bank has
been declared for the current half-vear and that the
same will be payable at the Head Office and branches
on and after
FRIDAY, 2nd DAY OF JANUARY NEXT.

The Transfer Books will be closed from the th
to 81et lecember, both days inclusive.

By order of the Board,
WM. FARWELL, General Manager.

Sherbrooke, 3rd Dec., 1890.

THE WESTERN BANK
0F O.A..A.A..

HRAD OFFICE, - OBHAWA, ONT.
Capital Authorised ............. 040. 0
Uapital Subscribed........................ 500,000
Capital Pald-up ........ ............ 80,000
Best ...................................................... 60,000

BOARD OF DIRBECTORBS.
JomN COWAN, Esq., Pre.ident.

BEUBEN 8. Hoar.mn, Eaq Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, sq.
T. H. MoMr.L. - - - - - loa.hi.

BuANcHEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Ferry.

Drafts on New York and Sterling Exchange bought
and sold. Deposit. received and interest alloved
Collections solicited and promptly made.

Correspondentsain New ork ans in Canada-TheMerohanis Bank of Canada. London, Eng.-The
Royal Bank of Sootland.

PEOPLES BANKOF HALIFAX.
CAPITAL, - - - 0600,000.

BoAn orI DricToos:
Augustus W. West, . . .-..-. Preident.
W. J. Coleman, - - - - Vioe-President.
J. W. Allison. Patrick O'Mullin. James Fraaer.

HEAD OFFICE, - - HALIFAX, N.B.
Ca.hier, - - John Knight.

AGENCIES:
Edmundston,N.B. 1 Wolfville, N.B. 1 Woodstock, N.B.

Lunenburg, N. S. | Shediac, N. B.
Mahone Bay, N. B.

BANKERA:
The Union Bank of London, - London, G.B.
The Bank of New York, - - New York.
New England National Bank - - - - Boston
The Ontario Bank,. - - - - - - Montreal.

LA BANQUE NATIONALE.
Capital Paid-up...... ...... 1,900,000

HEAD OFFICE, - - - QUEBEO.
A. GABounr, Esq., Prou. P. KraouAa, Vioe.Pre.t.

DIRECTORS.
Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LAFRANcE, - - - - •.Cashier.

Branche.. - Montreal, A. Brunet, Manager;
Ottawa, P. I. Bazin, Esq., Manager; Sherbrooke,
W. Gaboury, Acting Manager.

Agents-The National Bk. of Sotland,Ld.,London;
3runebaum Frères &Co. and LaBanquedeParliet dS
Pay.-Bas, Paris; National Bank 0f the Rublio,New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick.Marchants Bank of Ha lfax, Bank of
Montroal; Manitoba-Union Bank of Cana

THE UNION BANK OF HALIFAX.
(IN0oBPoRATBD 1856.)

Capital PaId-up, - - - - 00,000.
Board of Directors:

W. J. STAMs, Esq., - . Prosident.
HON. ROBERT BoAK - Vice-President.

W. Roche, Esq., M.P.P. J. H. 8yons, Esq.W. Twining, Esq._ . C. Blacadar q
W. Roberson, Esq. Er.

E. L. THomNE, - - - Cashier
Agencies, Annapolis, B - - S. D. AuNAUD, Agent.New Glasgow, - - 0. A. RoBmoN, Agent.

BANKERA:
The London & Wstminster Bank, London, G. B.The Commercial Bank of N'd., - St. Johns N'fd.The National Bank of Commerce, - New'York.
The Merchants National B - - - BostonThe Bank of Toronto & Brane, Upor Canada.
The Bank of New Brunswick, -. St. Jonn, N. B.Collections solicited, and prompt returns made.Current rate of Interest allowed on deposita. Bille
of Evehange bought and sold. etc.

From ithe 1st December a SAVINGS B2aNKeDEPAICTMENT will be opned ai the BankingHouse, Halifax, and at the branche. in Now glas.
ow and Annapolis.

T"ALoDA PmpANeN.

CANADA PERMANENT
The LoN CAoDpAi.

WESTERN CANADA

LOAN AND SAYINGS COMPANY. 1 LOAN AND SAYINGS COIPANY.
Giot Haf Yearly Dlvldend.

Notice is hereby given that a Dividend of Six Per
Cent, on the Paid-up Capital Stock of this Company
has been declared for the half-year ending 81st
December, 1890, and that the same will b. pa able
at the Company's Oficee, Toronto St., Toronto, on
and after

Thursday, the 8th Day of January Next
The Transfer Books will be closed from the 20th

to the 81st December, inclusive.
By order,

J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNEB CHUBCH & COURT STREETS,
TO30i4OTO-

EITABLISEnDu I 1859.

Subsoribed Capital . U8,198,900
Capital Paid-up................. 1,801,880
Eeerve aund ................................... 01,058

President,..-.-......-. A. T. FULToN.
Manager,.. .-...... Hon. S. C. WOOD.
Inspectors, - - - JomN EoxI & T. Ginmos.

Money advanoed on eay terme for long periods
reont at borrover's.option.

toeeived on intereui.

THE HAMILTON
Provident and Loan Society.

DIVIDEND NO. 89.
Notice la hereby given that a Dividend of Three

and a Half per Cent. upon the Paid.up Capital Stock
of the Soclety, has been declared for the half year
ending 81st Dcember, 1890. and that the anme will
be payable at the Society's Banking House, Hamil-
ton, Ontario, on and after

FPiday, 2nd Day of January, 1891
The Transfer Books will be closed from the 16th

to the 31et December, 1890, both days inclusive.
H.D. CAMERON,

November 20th, 1890. Tieasurer.

LONDON & CANADIAN
Loan & Agency Co.

Iamrran).
Sa W. P. HowiÂm, C.B.; K.C.M.G., • P. anT
Capital Subscribed ........................... 5,000,000

" Paid-up ................................ 700,000
Regerve................................................. 860,000

MoNEY To LUND oN ImPBovu» Bara EITATm.
MUNIOIPAL DumNruean PUECHAoS».

TO INVESTOBS.-Noney recelved on De.
bentures and Deposit Beceipts. Interest
and Principal payable l Britain or Canada
Witheut chare.

Bates on application te
J. F. KIRK, anager.

Head Office 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Suba.ib.d Captal...... 1,000,000
Paid-up .......................................... 981,995 95

ROBERT REID,.-.-. ··.-.-. PamIDEN.
(Collector Of Customs

WILLIAM DUFFIELD, - Vic-PanemINT.
(Preaident City Company.)

THOMAS H. PUBDOM, INSPECTING DIOTOBR.

F. B. LEYS, Manager.

b Famors' Loan and Savings Company.
OFFICE, No. 17 TOBONTO ST., TOBONTO.
Ca.ital........................................ ....... 01,057,250
Paid-up ...... .. ............. ...................... 611,d80

Ases ............................... 1,885,000
Money advanoed on inproved B aEstate at

lovest urrent rata.
Sterling and Crron Debentureissueid

o reeived on and interSt aiowed
payableohali.yarly. By le.ichap.9% Statutes ofOntarlo, xoEutara and Admi Mtareauthor-
1"o to inviet trust fundsin D r0f thi
Oompn.
WN. MULOOK, M.P., GEO. S. C. BEUNE,President, estay-Tre'a.

55th HALF YEARLY DIVIDEND.
Notice is hereby given that a Dividend of 5 per

cent. for the half year ending on December 81, 1tM0
being at the rate of 10 per cent. per annum, ha
been declared on the capital stock and that th
same will be payable at the offices of the Company
No. 76 Church St., 'l oronto, on and after

THURSDAY,Sth DAYà OFjJANUARY, 1891
Transfer books will be closed from the 20th to the

81st day of December. inclusive.
WALTER S. LEE,

Man. Director

THE HURON & ERIE
Loan and Savings Oompany.

Notice is hereby given that a Dividend of four and
one half per cent. for the current half year, being at
the rate of mine per cent. per annum, upon the
paid up capital Ftock of this company, has been
declared, and that the same will be payable at the
company's office in this city on and arter

Fiday, 2nd day of January, 1891.
The transfer books will be closed from the 16th

to the S1st December, 1890, inclusive.
By order of the Board,

G. A. SOMERVILLE,
Manager.

London, Ont.,lst December, 1890.

THE HOME
Savings and Loan Company.

(Lmrra»).

OFFICE: No. 72 CHUBCH 8T., TOBONTO
Authoriaed Capital................o,000,000
Subscribed Capital....... .. 1,500,000

loDepootreceived, and interest at current rate. al.

Money loaned on Moregago on Beal Estate, on
resonable and convenient terme.

Advanoce on collateral secur#y of Debentures, and
Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

Preldent. Manager.

Building and Loai Association.
IDITVI:DENm D N. 4:--1.

Notice is hereby given that a Dividend of Three
Per Cent. has been declared for the current half
year, ending 81st December, and that the same w il
be payable at the offices of the Association, 14o. 18
Toronto Street, on and·after

FRIDAY, 2nd JANUARY, 1891.
The Trarsfer Books will be closed from the 22n

to the d1et December, both days inclusive.
By order of the Board,

WALTER GILLESPIE,
Manager.

London & Ontarlo InyestRneit Go.,
LIMITED.

DIVIDEND NO 25.
Notice is hereby given that a Dividend at the rate

Of Seven Per Cent. Par Annam upcn the Paid-
up Capital Stock of the Company ha. been deolared
for the current half-year ending 81st December, 1890,
and that the same will be payaole by the Company's
bankers on and after

Friday, the 2nd Day of January Next
The Stock Transfer Books will be closeS from the

16th to the 81st instant, both days inclusive. By
order of the Board.

Toronto, Dec.11, 1890.
A. .COBY,

Manager

National InYstincnt Go. of Canada
(LIMITED.)

DIVIDEI) NO. 29.
Notice is hereby given that a Dividend at the rateof Six Per Cent. Per Annum on the Pald-up Capital

Stock of tbis Company has been declareS for tecurrent half year, and that he same will b payableat the office of the Company on and after the

2nd Day of January, 1891.
The Transfer Books will b closed from the lth
ecomber, 1890, to the 20th January,18M1, both daysinclusive.
By order of the Board.

ANDREW RUTHERFORD,Toronto, 26th Nov., 1890. Manager

800
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The Loua Companies.

CANADA
LANDED CREDIT GO.

DIVIDEND NO. 59.
Notice is hereb given that a Dlvldend of Thr. eandu Hait Per nt. on the pad Up capital stock
thisCompn ls been dee for the current

alf year,ant at the marne will be payable at the
Company's O02ice, 28 Toronto St., on and after
The 2nd Day of January Next.

The Transfer Books will obeclosed from the l5thDecemer t the 2h January, both days inclusive.By order af the Board. ,bt aeicuie
Toronto, Nov. 26 1890. D. McGEE, Secretary.

Tlb Ontarlo loan & Savings DompanJ,
O8&AWA, ONqT.

OapUft8beScrt
Beserv.....dp ........................s"3000

x_....''''••..•.......................... 750,000Deposits and O.D ebentue' •.''" ,000

Imey lcaned at low rates of interest on theeal Estate and Municipal Debenturme
recevd and inttest alloved.W. P. CowAN, President.

W. P. AL.t.m, Vice-President.
T. H. MoMILLjAN, Sec-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Puid-up""apit"i...'••.......•,o000,000
... • ,60,000

.....•.............................8,779,449
•............................... 2,17%,50

Debntn ihsued for 8or àyearm. Debenturesans interest can b. ollecte at any agenoy of

f WTTJ.TAM P. BULLEN.J London, Ontario, 1890. Manage

ONTARIO

IRdustlial LoaR and IRYestRient Co.
(LIMITED.)

DIVIDEND NO. 19,
Notice heb ven that a Dividend of THRBEEANI)DONÎ-eHALS FER CENT. uron the Paid-up

Cthacrl Stock aofthis ompan y has been declaredfor th current haf-year, being at the rate of sevenPercent, per aunum, and that the same will be paable ut the Office ai the Coampay,2Arae ctrihtreet, Toronto, on and a aterny, 82 Arcade, Vict r

Friday, 2nd Day of January, 1891.The Transfer Pooke willî ho clamed from th. l6th
te the let o Decemb. berth days inclusive.

By order of the Board.
EDMUND T. LIGHTBOURN,

Toronto, 26th Nov., 1890. Manager.

The Trust & loan Company 0f Canada,
ESTABLISHRED 1851

SUbrit',.apita---..............1,00,000

Leserv 8Fu nd "it "'"""''.••"..•..... 385,000fteuweré rand ................................ 14,,,80
MOrai: ? Great Winchester St., London, Eng.

Toronto Street, TORONTO.Ouee ne CàuàD.: t. James Bireet MONTREAL.
ad MainStreet, ifNIPEG.

see Yadvanced Sat lowest current rates on the-,,rOf improved farms and Productive city
WIL B.BRIDe ÀM25l(pSa } omlmlue

x1BýïjiVANS. ' Commissioners.

Contrai Canada Loan & Savings Co§
OF ONTARIO.

DIVIDEND NO. 13
Notice l hereby given that a Dividend at the rateockSix Fer Cent. por Annum on the Paid-up Capitalrteckh afthi Compay, has this day been deol redfrthehallyea«r endin g 31t December,1890, andte he marne will be able at the office of theCmSuYOn and after nd day of January, 1891.Aleod tke notice that the Trar fer Books wil bedaysedtroam the 16th te toe Blt December, 1890, bothPaYBoinougsive. Bys op.,R. WOOD, Beetary.Peterborougli, 9lt Nov., Wm. Scrtay

The Loan Companies.

The Landed BankIng & Loan Cou
DIVIDEND NO. 27.

Notice is hereby given that a D vidend at the rate
of Six Per Cent. Per % nnum on the'Paia-up Capital
Stock of this Company bas been deciared for the
half year ending 31et December, 119', and that the
same will be payable at the office of the Company
on and after

Friday, the 2nd January Next
The Transfer Books will be closed from the 16th

to the 31et eint., bath days Inciusive
By ortier of the Board.

H. M. PATTERSON, Acting Treasurer.

The Dominion Duilding& Loan Association
TORONTO,_- - ONT.

CAPITAL,--- -- - -- - 5,000,000

DIRECIORS.
A. Bmns, LL.D., - - - - - - President.
J. B. MoWu.LiAs, Vice-President.

W. BAacLAy STEPHENs, - - General Manager.
W. H. MILLER, - - - Secretary-Treasurer.
T. B. DARLING, - - Superintendent of Agencies.

HoN. G. W. Rose. J. R. STEATTON, M.P.P.

Ross, CAmnEON & McANDBEW, Solicitors.

HEAD OFFICE, 54 Adelaide Street East.

Bunkers and Brokers.

GARESCHÉ, GREEN &CO.
BAN K E RS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphie
transfers and drafts on the Eastern Provinces, Great

Britain and the United States.
OOLLEOTIONs PEOMPTLY ATTNDED TO

Agents for - - - Wells, Fargo à Company

ROBERT BEATY & CU
61 KING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and seil Stocks, Bonds, &c.. on ( omisioa, to,
Cash or on Margin. American ; :rrency

and Exchange boughit aud Eold.

ALEXANDER & FERGUSSON,

IlYestment Agents,
Bank of Commerce Buildings,

TORONTO.

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKER8.

(Members Toronto Stock Exchange.)

RE.A.L EST.&TE &GE3ZrT

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880. 28 Toronto Street.

SOH N LOW,
(Nember of the Stock Exchange),

StocM and Share Broker,
58 a. PRANCOIB ZAVIER STaBET

MONTEAL.

(Member Toronto Stock Exchange.)
Stock Broker, Estate & Investment Agent.

Debentures bc-.wht and eold Estates
m.aa a ney tu loan in large

.aunts.
Telephone 814. 88 Bing Street East.

Trust and Guarantee Companies.

O.ErIrr.A.L,_*1,OOOooo.

afflées, 23 ToPO to Street, Toponto.
PBEsIDET, - • • • HON. J. C. AIKNs, P, S.

VICE-PREs>ID3NTs,
HON. SIBa ADAM WILSON, Ent.
HoN. SIBRICHAIhD CARTWBIGT, K. C. M. G.

This Compan yis empowered by its charter lac-
cepted by the HghCourt of Justice for the urpoes
o the Court, and approved by the Lieut. Zornor
in Council) to et as Executor, Adminstrator,
Receiver, Committee, Guardian, Trustee, As-
lin. e, Liquidator. Agent, Etc., under direct or

asubatutionary appointment by the Courtsor by
individuais.

It relieves people from having to provide security
for administration, and delivers them from all re-
spongibility and sometimes opressive duties.

he Manaement of Estates, Investnients of Money,
Collection of ii ents and Interets, Countersignature
of Bonds, Debentures, -tc., and aIl kinde a ofiduclary
or financial obligations undertaken.

For further information apply t ,
A. E. PLUMMIR, Manager

THE GUARANTE bMP'Y
0F NORTH AMERICA.

ESTABLISHED . - 8872.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL.

E. RAWLINGS, Vice-Pres. £ Han. Dire.
Toaoro BaNoeN:

Mail Buildings. MEDIAND & JONa, A

TorontoGneral Trusts Cos
BAFE DEPOSIT VAULTS,

CORNt R tYONGE AND OLBOIRE 9BTU.

CAPITAL, - - $1. ,000.
President-HoN. ELWAnD BLAKE, LL.D. Q.C., M.P.

Vice-Presidents E. A. MERReDITH, sq., LL. D.
SJoni< HoEIN, Q. C.,L .D.

Under the a- prr.val of the Ontario G vernment,
the Company le accepted by the H gh Court of Jus-
tice as a Trusts Company, and from its organisation
has been employed by the Cours for the investment
of Court Funds. The Company acte as Executor,
Administrator. Receiver, ( ommittee of Lunéitics,
Guardian of Children, Asignee of Estatei, Agent.
&c., and as Trustee under Deedi, Wil e or Court
Appointments or Substitutions; also as Agent fo. Ex-
ecutors, Trustees aud others. thus rellevig nthem
from onerous and disagreeable duties. It obviates
the need of security for a iministration.

The Company investe money, at best rates, luinrst
moitgages or othr securities; collecte Rents Iii-
terest, Dividends. scte as Agent in all kintie of
fnancial business, issues acd counterigins Bonds
ai d Debentui es.

Safes and compariments varying from the small
box, for those wishing to preserve a few paners. to
large safes for firme an , corpora ions, are rented at
low rates, and afford ample security against losa by
fire, robbery or accident. Bo. de, Boncks, Deeds,
Will. Plat-, Jewellery and other valuabl. s are alf o
stored. An examinatian of these vaulte by the
public is requet ted.

J. W. LANGMUIR, Manager.

Insurance.

Provident Savings Life Assurance Socit
OF NEW YORK.

SHEPPARD HOMANsa.................................
WILLxILAE. TEVENs,.......................SECETARY.

Agents wanted in unrepresented districts-this
Company's plans are very attractive and eslly
worked. Liboral contracte will be given to expert-
enced agents, or good business men who waut to

engage in life insurance.
Apply to R. R. MATSON, General Manager
for Canada, STOYONGE STREUT, TOoNTo.

Bankers and Brokers.

STRATHY BROTHERS,
INVESTMENT BROKERS.

(mmaas MONTBEAL ToCK EXOuANGB),

73 ST. FRANCOIS XAVIR ST., MONTREAL.
Business strictly confined to commission. Cou-

pn Caed, and Dlvidends Colleeted and Remitted.
Iterest allowed on Deposits over one thousand
dollars remainin more than seven day, subject to
draft a9sig t. 8oka, Bonds and Securiles bought
and sold. Commision-One quarter of One per cent
on par value. Special attention given to investment.

AGeTsn' GooDBoD, GLYN & Dow, New Yoi k
BrAE Baos. & Co., Boston.
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a~ Waa whOwe Traae ur Mo&treaL. Leadng Wholesae Trde r Montrel. Leading Wholesale Trade of Montreal.

D.MORRICE,SONS & Go., W. & J. KNOX.tuRGUSSONALaANOER& CDMONTREIL & TORONTO.

Manufacturers' Agts., &
THE V. HUDON COTTON MILLS, (Hochelaga.)Brown Cottons, Bleached Sh rt:ngs,

Cantons, Bags, eTHE ST. ANNE'S SPINNING MILLS, (Hochelaga,
lirowu Cotton.î, Sheetings, e'IRE MAGOG PRINTr wORKS, (Magog ,

HIRE ST. CROIX COTTOr o s i tDrille e
Apron Check, Gigghkin s. Ticks,

Denime, Fancy Shirting, e

TWEEDS, Fine, Medium and Coarse; Etoffes. Blkete, Horse Blankets, Saddle Feit, Glove LinihFLANNELS. Grey and Faancy, in Ail Wool aiUnion, Ladies Dreas Flannele.SERGES, YARNS.
KNITTED UNDEWEAR Sceke and Hosiery,Meu'a, Laiufs' and Childrena.CARDIGAN JACKE 8, Mitte and Gloves.
BRAID, Fine Mohair for Tailoring, Dresa Braiand Liamas, Corset Laces.
CARPET RUGS. -

The Wholeaile Trade only Supplied.

W. E. CHALCRAFT & CO,
CLOTHING MANUFACTURER

WHOLESALE,
48 Colbopne St., TORONTC

Mercantile Summar#.
WEsT HAwKE&BUny township has voted 115,

000 to the Central Counties R4ilway.
TaE Standard Life Assurance Compan3

sends us ite handy pocket almanac and diar
for 1891.

R.scàs around Belleville and Napanee are
selling professedly hull-less oats, at 15 the
bushel, and promising to buy them back a
17.50, which they don't do. One of them je
arrested.

TEE Canada Cotton Mill had a narrow
escape from a serions fire last week. The
Cornwall Standard says: "Fire was disooveredat an early hour on Wednesday morning in
the picking room by a night watchman, who
gave the alarm and some of the mill operatives
responded. By energetic effort the flames
were overcome. The pickers were injured and
some raw cotton burned.

A TauE -thing was uttered by Archbishop
Walsh the other day, at the funeral of the
worthy and regretted Father Laurent, of
Toronto. Thanking Mgr. Cleary and the
other clergy for their presence and sympathy,
he also thanked the rest who had come for the
purpose of doing honor to a holy and devoted
man, for, said he, "after all, this is the touch.
stone that strikes the affection of the public-
the individual worth and oharacter of each
person."

HUTCHISON, DIGNUN & NISBET,
(Suooesors to DIGNUM, WALLACE & CO.)

Maau6eturers' Agents and
Importe 'ot

Fine IVoollens & Tai/ors' Tpimmings

FPal Spinners Linen Thread Wfra
KI:LBIRNIE, SCOTLAND.

Bols Aenua for Canada

GEO. D. ROSS & CO.,
648 Crag Street, montreaL.

SUng Agents for the West:
E. A. TOBHACK& &00., TORONTO

Toronto OMe: 19 Front St. West.

MONTREAL.

TRADE LJ MARI.

"ELEPHANT". White Lead,
Refined Red and Orange Lead,

Ready Mixed C Y Mixed Paints,'al shade
RaYIIdCoach Colora,Painters' Pure Colors, Dry and in 011Superfine Carriage Colors, in 011 and Jap.n. Mistie-to Permanent Green for Window Blinde & c.Agricultural Im )Ieme a nts, Colora and

Coach Builde' Varnihes and Japaus, Wood Staina,
Japans & Driers, Paintera' requlsites, u&o.

PULL STOCK. -l- PROMPT SHIPMENT.

M U NN's
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS
Packed Jin Boxes. 12 lIbo, 24 lb., * 48 lb.
C Th diah le0u& fro inthe larges Newf eundland
C«8h suad the quality la uusurpased. Apply early.STEWART MUNN Co,
es ST. JOHN STEITM .

_____ranti ____ummar _. Mercanti1o Su ma
AT St. John, on Saturday, there were sold CERiWTMÂs and New Year's Day courtesiesat auction 8400 city six per cent. bonds, due contribute to heap the editorial desk for some1912 and 1913, at 17 per cent. premium; and days Plast. It je very agresable te learu froincity four per cent. bonds, #800 ach, due 1915, these tributes that TNomirea i Tiisarnat » per cent. premium. among those whom its friends like toremem.
AN illustrated catalogue of post chains, trace ber at the holiday time.

chains, cow ties, halter and dog chains, etc., IN every tobacco factory at Key West,
made from Brown's patent steel wire chain, i Florida, there is a1"reader.' Cubans andsent us by the B. Greening Wire Co., Limited, of Spaniards cannot talk without gesticulation.Hamilton, the manufacturer@. They claim To keep them from talking and droppi•g theiirthat this is "the strongest and lightest chain work in order to use the hand, a pern i .on the market." 

employed to read aloud during working heurs.Wu hear from Montreal that the Dominion MR. PLrusom, the Sailora' Friend, bas been
Bridge Company has contracted to build for invited by Mr. Wm. Smith, Depnty Mini-
the proprietors of Sohmer park, near that ster of Marine, to attend hie officiai
city, a new pavilion, with steel supports, to be enquiry into the export cattie trade at Mont-
120 feet wide by 175 feet long and 60 feet high. real and Quebec. Indeed, Mr. Smith would
It will be open to a height of twenty feet from not begin his enquiry till Mr. P. had
the ground, and inside will be a gallery con- arrived.
taining 1,000 seats and a number of boxes. IN announcing the C.P.R. supplementary

TUE Winnipeg manager of the mercantile dividend of 1 per cent. for the half-year cur-
agency, Mr.McDougallhavingresigned, Messrs. rent, payable with the guaranteed dividend of
Dun, Wiman & Co. have appointed Mr. E. W. 1½ per cent., on the 17th February next, (mak-
Matthews, manager of their Victoria office, to ing the whole dividend for the year 1890, 5 per
the charge of Winnipeg, the change to take cent.) the Glasgow Herald says it is "officially

estimated that after paying the fixed chargesplace about the end of Jauary. We undor. for the year, and these two supplementarystand that the suc.essorf Mr. Matthews at dvidende, there will be a surplus of aboutVictoria is tme onMr.nC. J. Joues, who bas been 925,000 to be carried forward to the dividendfer some tino connected with the business reserve f und, which will then amount to overthere. 82,800,000.

INDIAN TEAS,
- IPOTED ]B -.

STEML, HAYTER &GO
Direct Ufl Sileir estates lu ASSAIK, OACRA B56, FRONT STREET W., TORONTO. SYLKET, DABE JEELI , KANGRA,

and KUXAON.
Slet Canadin Tweds a Specalt Indian Teas from the above districts always inSole agents lu Canada for J. N. Richardsou, Sons stock, aso A A rOOLONGS. Samples and& Owden. (Ltd.) Be Irish Linen Ro uotations on application.

Davd Mos&eley uBons, Mancheterubberw HAMILTON, -- - Lambe * Mackenie.Cur Le o Gawn, Hawick, iand, Bootch WINNIPEG, - - C. M. Rubidgetal Button. ton & Co., Birmingham, Braid & " - •Ja. Krkwood & Ce.
VI&ITORlI B.C. - - Charles R. King.

.E HUTChISON, hRDWARD JDIGNUM 11&13 r Ei.at4 et firm.MlloIEs titchison. _., R. A. BET. rntS.E., Tor"onto.

*.Sb WAREN. LOMass.aymas. a NU

w2m3D- Seomsvav.

Gitta Perchak&Rabbe f& (Go@
MANUFAoTUMenop

IberBofiClohNg, FrNH
MACINTOSH CLOTHINO &o.

THE ORLY RUBBER FACTORY IN ONTARIO

Offce and Warerooms, 48 Tonge t., Toronte
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mdintwholesal Trade of Montreal.

J. R. WALKER,la COMMION ST., MONTREAL,
IMPoTBR AN» DEUALE IN

Cotton & Woollen Rags, Paper Stock
AND SORAP METALS.

Cash Ryers of Peddlers' Bags, Talor'
Cflppings, Old Rubber, &o.

TOONTo BD£Nc IOTTAWA BRARcE:Toronto MIilstock & Alexander Dackus
Motal o Wr Cumberland t.Es e oont Ottawa Ont

BAYLIS IANUFACTURING 0O'Y,
11to 28 NAZARETH STREET,

MONTREAL.
armahes, Japans, Pmntmg /nks

PaWnt H/TE LEA,
Pans ahiner1oIS,Axie Grease, do,

MOLAREN3S QENUINE

couhF'ili Bub[ pogul'
The nowsbrand "Extra Quality," sold only ln tins,Urpassnd ales heretofore on the mark.t for prityand rihoe la nisiug Power. Standard qualty

in paper as usuali

W. D. McLAREi- - MONTREAL,
SOLE HXANIJPACTJUh

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

IMANUFACTURE RS' AGENTS
EsTABLIîan 2 UAIs.2

Cottois, GrCoYSheetinq, Checked Shlrtings, Den-,ras, COttonad 8,Tiokinge, Bage s, Ta m w 'InhTweeds, Fine, Medium aad Low Prced Tweeds,
lers. Plainera 'F, oeklsEtoffes, Kerseys, &e.Linnge Plinand Paney Fiannele3, Over.CoatLittePanand Faacy Dre.a Goods, &c.Re.tt, 1 Q00osShirts. ')rawers, Hoslery, ho.3

aetWhite, Grey and Colorod Blanket.."'Whoesae Trade only Supplied.
13 and 16 St. Helen St 20 Wellington St. WAMONTREAL TORONTO.ene iceitade on Coulgnmente. Correspond-

MCARTHUR, CORNEILLE & O
OIL, LEAD, PAINT

Co 0 r & Varxnih Merehants
OISR Md BUm.aWR DOW GLASPlain ana o ntameh Plct, RoUeandR UghPla.Paintea' d Arptiata' Mtater/ais, BrUsho$t de

uil4,16 St. P e St.BLawe., & 5,au Com-
MONTREAL•

WP&F. P.URRE&OO0.,
100 <Gny 1uqm stree% N<1mfreuJ1 D Greyor aotana Cement, canada Cement,

ues Covos Water Lime,
Whiting

Psoeh GBrcksla Plae, OfPas

Sofa,CSOfi4Ch8band ed Springs.

HEE3, ANDERSON & Co.,
W IND5 AATURE1s or

ainDOW- SHADES,
n eorated and Pringed

rnSORE SHAnga.8Spint Relier., Curim nPel«esh.
Down Town OMce and Sale Rooms,

Fa r D 0 'aßr a,

-1

N*MYIWAm'Tmuum ~w

ARNISHES AInD PANS.

Dry Golors, Plain md Decorative Window
Glass, Arist* materials.

146 ý P. D. DODS & CO.

ÂIJBXÂUH BAN & cols
MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THEMorchantS' Manif acturing Company,
ST. I:rIEI. Bleached Shirtings, Curtain Scrime, Lenos, Fancy

Mualins mmd Cheeso Bandaglmg.
No. ô Praser Building.48 St. Sacrament Street, MONTREAL.
Telophone No. 2870.

WM. PARKS & SON,
* MB=]D) g

ST. JOH N,

Cotton 8p/nners, Bleaoher, Dyera and
Manufacturag,

COTTON TARNS, CARPET WARPS.
ALr.r- KNITTING COTTONS.

ROBIETr YARS", AND TANS
For Manufacturers' use.

EAu WABPS OR WOOULM mm&L.
GREY COTTONS, SEETINGS,

DRILE A DUCES.

SEmxes SiRMTIXOBAND STRIE
S os, Ila Plain ammdl amcCOTTONADEs, Imied]patterns,

The only "Water Twist" Yarn made in Canada.

ACENTS s
Wu. HEWTT,Tornto. DUNcAN BEL,
JOHN HàT.rAL '''Ont1. ontrm

MU LLSu
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILL.
B T. JODH N N.B.

B. &FC. Corsets
MANUFACTURED ONLYlBY

Leading Wholemal Trade of MonraL

HODGSON, SUINER & 00
IMPOBTERS 0P

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Pau Street, ONTREÂAL

Cochrane, Cassils & Co
BOOTS &SHOES

WHOLESALE.
Cor. CraIt & St. Franeois Xavier Ste

MONTREAL, Que

ISLAND CITY
Wite Lead,Color & Yarish Works,

MAIM=A===== n07

TORONTO. I ADELADE STREET WEST, TORONTO.
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OureTraveleers are now on tuneoad Taking
Orders for Next Besson for the Well Known

EYERFAST STAINLESS HOSIERY.
We have the ole ownership for Canada of thisCeiebrated Hosiery, and wll prosecute any persannfr-nging on our right.

S. 6REENSHIELOS, SON & CO.,
17, 19 and I Victoria Sq., and 730, 731, 734

and 786 Craig St., Houtreal.

Mercntile Summanj.

Tm ausignments in Montreal city, ainelast week, are as under : Eliza Petit, hotel and
restaurant, liabilities, 82,000; James F. Gil-
lespie, grocer, liabilities about 81,300; Vaillan-
court & Freres, shoes, liabilities, 81,700.

FamNx C. LEITC, grocer, Strathroy, found
after five monshe' experience that he could not
make a living, and accordingly asigned. Hi.
liabilities are 0900, with about hall of this
amount of assets in the shape of groceries and

book debte.
Tum following traders have made assign-

mente in Eastern Ontario since last week: Wm.
Fisher, Goulbourn; John Carter, Admaston,
mml"strekeeper; J. W. Wrner, a carriage
maker at Osnabruck, and Wm. Slattery, a
fruit dealer at Ottawa.

GEo. NAULT, who has been doing a general
business at River Desert, Que.. since 1887, has
just assigned, with liabilities of 85;000.--We
note the assignment of Basile Masme, furni-
ture dealer at St. Hyacinthe, Que. This is not
the firet time he has been in trouble; it i. the
third. Present liabilities are not large.

ArT having been in the boot and shoe
busines quite a number of years in this city,
Thos. Ryan assigned in 1887. Then the stock

was purohased by hi. wiie. Two years later
she iailed:; the daughter in turn purchased thestock at 65 per cent. She now assigne to
Campbell & May, with liabilities of 81,500 and
assets of 01,200. Whose turn comes next ?

R E M(O V AL.

Reington Standard Typeiriter
18 NOW LOCATED AT

ses

q. :B.,

BRUSH & 00o,9
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TEE calendar and letter pooket issued by J.
& T. Bel, the well-known Montreal ihoe
manufacturera, la one of the neatest and most
convenient devices to hang over the desk in
one's library. We acknowledge also the pic.
ture of "Puis in Boots " presented by Seguin
& Lalime, of St. Hyacinthe.

Tnm Vancouver News Advertiser understands
that the large saw mill owners on Puget
Sound are about to form a combination to close
down the small mille. Some time ago the
imall mille proved that they could ont lumber
cheaper than their larger rivals during dull
seasons, and this is the reason for this latest
soheme.

TEE creditors of J. C. Carruthers, boot and
shoe merchant, Belmont, will wind up the
estate. The assignee was changed from J. H.
Porter, of Yarmouth, to Philip Poook, of
London. The assignees appointed were P.
Mulkern, of London, and A. Ellison, of Port
Stanley. The liabilities amount to 81,880,
and the assets are $1,478.

A. A. Booowan, furniture dealer at Bed.
ford, Que., has assigned, owing about 01,800.
He came from Lowell, Mass., about eighteen
months ago. A umall storekeeper at Hudson,
Que., named D. Reay, is offering hi. creditors
ninety cents in the dollar. He puts hi. liabili.
ties at $1,800, and assets 11,200. Camille Ber.
trand, a tailor at Longueuil, Que., has assigned.
Liabilities, 14,800.

BoxE years ago James Moffatt abandoned
the shoe trade at Parry Sound, and began
selling sewing-machines. But evidently he
believed in the old adage, that the ahoemaker
should stick to hie last, for he resumed the old
business, apparently, however, without success.
He ha. assigned to C. Langley.-Thomas
Orr, dealer in harness goodis, after twenty-five
years of labor at St. Catharines, findi the
sherif in possession of hie premises.--Helen
B. Boyle, milliner, after being eighteen
months in business at Picton, has assigned.

TErnE are several mali failures in this city.
Among them are Samuel Rook, who has been
doing a imall dry goods business for a number
of years. After operating as a grooer in
different parts of the city for a long time,
Samuel Ruthven findi that he has not made
any money and asigne. A. W. Albro has
not been more fortunate than many other
speculative builders, for he too has aima as.
signed.-David Watt, gaeneral storekeeper
at Watford at one time, did a good business
and was believed to have made money. But
he ha. been a long time in trade and it is quite

Leading Wholesale Trade of Toronto.

J. F. Env. HUGE BAIaN.

WE CONTROL
Hfoney Drop CJorn.
Clover Lod Salmon, (flat tins.)
Batger & Co.'s (London, Eng.)

Jams and Jellies,
Higgins' Eureka Salt,
Cunningham & DeFourier's

Potted Meats,
Heinrioh's German Family Gelatine

EBY, BLAIN & O.,
WHOLESALE OROOERS

Çor. Front and leott Sts, TOA4NTO

possible that ha has not kept pace with modern
ideas, for ha ha.sassigned.

ACCoonDIN to the News, of Denver, Colorado,
*Captain Brandon Kirby, one of the cattle
kings of New Mexico, is preparing to seek new
fields, and is negotiating with railroadi to
transport 40,000 head of cattle from New
Mexico to British Columbia. This is the big-
gest shipment of cattle ever undertaken from
one ranch in the territory. It means 2,000
carload, and 200 trains of 10 cars each to be
transported 2,000 miles. The reason that
Captain Kirby assigne for burying himself in
British Columbia is that ha has sunk 1800,000
in New Mexico, and mut get out or collapse
at an early day. The captain represents an
English syndicate who have been putting up
the cash for six years, but at last call a halt.
He ha. bought 400,000 acres of choice grazing
land about 200 miles north-east of Victoria,
sheltered on all aides by mountains, well
watered, and with grass knee high all the year
round. It is pronounced a most promising
cattle country, rivaling the' noted pampas of
South America.

INK is a word derived from the Latin word
ene'austum, which the Romans applied to the
purple red ink used by the later of their
emperors. And the French word for ink in
encre, the derivation of which from the forego-
ing i. plain. The common writing ink of the
ancienti was essentially different from that
now used. Its basis was powdered charcoal. It.
color was less liable to fade than many modern
writing inks, and, judging from the writing on
many specimens of papyri, the ink of the
ancient Egyptians was of very superior quality.
Mr. Lane, the celebrated Orientalist, says that
the ink of the modern Egyptians is thiok and
gummy, like the common ink of the ancients,
mentioned by many classical authors. Accord-
ing to the American Stationer, writing ink now
differs entirely from that of the ancients, as it
is not, like theirs, a mere mechanical mixture,
but a chemical oampound. It. essential
ingredients are three: First, tannin yielding
substances, of which Aleppo or Chinese nut-
galls-the latter requiring the addition of
yeast-are almost the only eligible materials;
second, a salt of iron, the ferro-sulphate (green
copperas) being alone employed; third, a
gummy or mueilaginous agent, such as gum
senegal or gum arabie, to keep in suspension
the insoluble tinctorial matter of the ink and
for other purposes.

IN his recent inaugural address before the
University of Glasgow, Professor Archibald

Leading Wholsale Trade of Toronto,

gîDt, GIS1 & DIRlING
STAPLE AND FANCY

DRY GOO0S
IMPORTED AND CANADIAN

WOOLLENS
:- TAILORS' TRIMMINOS,..-

MEN'S FURNISHINGS.
stock la Keot Atcive Md Freh al

the Year Round.
Travellers- aud Latter Orders aeceive Prompt

and Careui Attention.

Barr, after speaking of Watt's steam engine
discoveries, saysi: Watt's other inventions are
too numerous to mention, and most of them-
such as the parallel motion, the governor, and
the steam engine indicator-are well known
to have come from him. Had hie made no
other invention, or had he been of a more
self -assertive disposition, his name would prob-
ably have become known wherever business is
conducted, in connection with his invention of
the method of copying letters by means of the
copying pres. Watt's copying process, though
brought out practically in its present state of
perfection, found little favor at first with busi-
ness men; but it is curious now, after the in-
vention ha. for one hundred years been almost
indispensable, to read of the bitterness of the
opposition which it met with. The fear that
" it would lead to the increase of forgery " ran
so high that on one occasion when Smeaton
and Boulton (Watt's partner) were sitting in a
London coffee bouse, they heard a gentleman
exolaiming against the copying machine, and
" wishing the inventor was hanged and the
machines aIl burnt." No one could attempt
to estimate the value to the world of this
single invention.

W. C. Munaxn, a tailor on Yonge street, in
this city, had a splendid opportunity of show-
ing what a poor, if honest boy could accom-
plish in a crowded place like this. He began
well, working in the interest of his employers.
In 1884 ha went into partnership with one
Byrne, under the style of Byrne & Murray. In
1887 they had secured a good trade and were
making money, when Byrne retired. Then
Murray removed to larger quarters and con-
tinued to prosper. Apparently not satisfied
with the extent of hi operations, he opened
a branch store on Queen street about two
years ago, and with hi. good credit ha
had no trouble in getting aIl the goods
he required to fil it. This ha evi-
dently took advantage of, for we fnd
that ha now owes about 130,000. It is reported
that ha bas left the city, taking with him
probably some 120,000. Before taking hi.
departure he sold both stores for, it is said,
110,500; his furniture was also sold to an
auctioneer. Montreal creditors, with his local
ones, are now taking proceedinga to recover
the goods, but the purchasers claim that they
were bought in good faith. Had Murray
used the same degree of energy in hi. business
as he did of late in trying to get the botter of
hi. creditors, possibly ha emight be a happier
man to-day.

La.diag Whoiaals Tradea oiTormto.

M ERCHANTS
LOOKING AIER

FANCY GOOS,
ETC., FOR THE

HOLIDAY AND IMAS TRADE
WILL FIND WITH US

A Complote Assortment at
Pnices,

Bottom

BOYD BRos. & 00'Y.
op. Bay and FPont Sts.,

TORONTO.
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S.F. MCKINNON&CO,
IMPORTERS 0F

Iilinery Goods,
Fancy Dry Goods,

Nantles, Silks, etc.

Cor. WIIiR[ ad Jordan ts,
Tol qTo. .

Nflk' . Load mgi&"

THE frm cf Bendelari & Co., in this city,
importera of Mediterranean goods, announce a
change in 1e style of the frm, which, from
lit January, u obe P. L. Mason & Co., the
composition cf 1h. firm remaining unchanged.
A!trader in hay and grain for some years
ai L'Ange Gardien, Que., in the county of
Rouville, named T. Dessutel, is reported as
having Ileft the limite." A meeting of hie
creditors has been called by the Court for the
26t inst.

CHESTER MCGREGoR, formerly a bricklayer,
just failed as a confectioner at Wallaceburg.
- Louis Schaffier, of the firm of Schaffier &
Cuthbert, liquor dealers in Toronto, is in New
York,[and accused by his partner of mierepre.
sentation and fraud.

JeSEPH ST. MARE, general store, St. UribE,
Que., is asking an extension, claiming a good
surplus. Creditors will get a statement of his
affaire prepared and will call a meeting in a
few days.--Joseph H. Fournier, storekeeper
of St. Zotique, Que., has compromised liabili-
ties of 13,000 at 50 per cent., payable in four,
eight, and twelve monthe, secured.- Edward
H. Tarbell, tins, &o., Knowlton, and James
Watkins, trader, of Drummondville, Que., have
assigned. Liabilities emall in both cases.-

LeaduWholesle Trade of Toronto.

IMPORI.T TO ETuTRIDE.
F140 THE

Who1esa1e Dry Goods BRll, ess.

We bog te netify the Dry Goods Merchants of On-taie that vohave decidea to retire from businessand shal from lr fret of the present month cferthie wboe.of aur stock fcr aie at a very great sacri-fice. The stock is alnost enlirey c ea Saple Char-iater, and to independent buyer it li a vry excep,t'enal OPPprlunitY to socure dosirabli linos.
pi le our intention to close out the business asprepareda ossible, and to accomplish this w are

offered sciihQcoda at prices below anything

Jobbes will fnd it to their advantage to examineaur stock.

Bryce, MoMCrrich & Co.,
61 BAY ST., TORONTO.

Ji W ,LANg& 00.,
WHOLESALE

GROCERS,
TORONTO

DELHI JAM MINCE NEAT
Iu 4 and 7 lb. Pa l. In 1 lb. Pkgs.

Johnston 's & Armour's Fluid Beef.

:::: WRITE FOR PEICES ::::

33 FRONT ST. EAST.

PAINTERS'
BRUSHES

Varnishers, Grainers, Kalsominers, Paper
Ranger, IDeorators, and Cardrage

and Coach Painters.
AU iat-l.ýass dealer sell our Brushes. branded
"BOECK." AU firt-class vorkmen use them.

Chas. Boeckh & Sons,
TORONTO.'

JoEN S. PaincE, wholesale furniture dealer
in Montreal, is in difficulties. He formerly
sold furniture, plated ware, etc., on the weekly
instalment plan, but reoently gave up that
business and commenced as above. He is
offering hie creditors thirty-five cents on the
dollar, payable spread over four monthe unse-
cured. Hie direct liabilities are $16,000, and
indirect, $5,700. Assets. $19,000, of which
#13,000 is in book debts.-H. Bourassa & Co.,
Montreal leather dealers, have assigned, with
liabilities of near 15,000.-A butcher in the
same city, named Stuart, is trying to arrange a
settlement with his creditors at the rate of 20
cents in the dollar.

HERE is a story from the Buffalo Express
"One of the green clerks in Buffalo's largest
crockery store sold a plate before Christmas
to a woman oustomer. The plate was marked
8125, and the clerk charged the customer 11.25
for it. The one-hundred-and-twenty-flve-dollar
mark meant that the plates were worth that
much a dozen. Great was the dismay of the
clerk when the mistake was discvered. But
all's well that ends well. The day after the
mistake occurred in came the customer with
the ten.dollar plate. She didn't like the plate
-didn't think it was quite good enough. She
wanted something better. She was accomo-
dated with a two-dollar plate."

PUT OUT ,OIL FIRES WITH FLOUR.

A correspondent, writing from Portland,
Oregon, tells this story: An old lady put in a
claim for a loss three years ago, and explained
that just as she emerged from the pantry with
a pan of flour the lamp exploded, throwing
burning oil over the table and fioor. The
frightened woman inatinctively threw the flour
upon the flames, which were instantly extin-
guished.

One of our clerks made a "note'" of this in
a corner of hie memory. One night, recently,

Leading Wholeuale Trade of Toronto.

TO MANUFACTURERS.
The most desirable factory site in vicinity ofTorontc, or equivalent cash bonus, will be gvenfree to suitable parties who wiIi erect factory tere-

on. Swtches on C. P. R and G. T. Railways. Cor-
roopondence invited. Âddress

GEO.P.COOK,
99 Church St., Toronto.

Leading Wholesale Trade of Toronto.

CHtiLES COCISHDI & CG.,
IMPORTERS OF

WOOLLENS
- AND -C ea 

57 FRONT ST. WEST,
TORONTO.
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just as he reached home, his wife rushed out
of the door,shouting "fre." The ceiling lamp-
hook had given way, and the broken lampe
were on the floor, and the oil aflame. He ran
to the flour-bin, and returning with a scoopful
of four, quickly put out the Ore. A third in-
stance, of later occurrence, was an oil fire,
which was only checked by smothering it with
carpets, and did not die out until flour had
been thrown on it. Local agents should re-
quest their home papers to print the surprising
fact that fioir easily extinguishes kerosene oil
Ores-CoastReview.

-The firt effects of the big harvester
manufacturing combine have been felt. at
Fort Dodge, Iowa. All the local distributi
agents of the leading companies-the Cham
pion. MoCormick, Deering, Wood and Buck-
eye-have been notified, so the Chicago Jour-

nal of Commerce understands, to suspend ope-
rations, and make no contracte for the coming
year until further notice from their companies
is received. It seems a reasonable and desir-
able thing that the working forces of all the
big oompanies will be greatly reduced all
through the territory, where competition in
past years has been the warmest. There has
been overproduction, and probably, as with
us, too long and too much credit.

-According to the annual report of the
North of Scotland Canadian Mortgage Com.
pany, that company's business for the past
year shows a net profit of £17,277. An interim
dividend of five per cent. was paid in June
last, and the directors recommend a further
dividend of five per cent., making ten per cent.
for the year. The directors recommend that
£7,500 be transferred to the reserve fund,
which fund will then amount to £60,000. A
credit balance of £1,288 is carried forward to
next year.

-We ar.e told that three months ago pota-toes sold in Boston for 95 cents a bushel,whereas they now range from 11.15 lowest
grade to $1.50 for the best, and in the face of
the McKinley tariff they cannot with profit be
got in Canada. In this dilemma importations
of hardy varieties from Scotland is the only
hope of averting a potato and vegetable
famine. Eggs, apples and aIl kinds of fruit
are increased 100 per cent. in price. Poultryis sold at fancy figures. Thus natural scaroityhas been aggravated by government impo-sitions.
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Leading Wholeuale Trade of Toronta.

W. I. nBaoo. A. Ca&wFon. T. J. JREnTN.

W. Ra BROCK & cou
To the Dry Goods Trade of Canada :

We import General Dry Goods and Woollens
from the chief European markets, making our
selections of suh linoes as are suitable for the trade
of this country.

We are largely iuterested in several manufactur-
ing industries in the Domnion, and endeavor to
encourage the makers of domestia ctton and
woollen goods, by placing large rders at the lead-
ing factories.

Canadian knitted goods, in underwear for mon,
women and children, are surely displacing imported
goods. We deal extensively with Canadian mills,
and being directly interested, are able to offer
specialI inducements to our customers. Stock now
complets.

W. R. BROOK & 00.
Cor. Day & Werngton Uts., Tronto.

WM. B. HAMILTON,
O & HMILTOIMf

A W LO U.SON & Co.
àWholeeale Dealers La

BOOTS I) SHOES,
15& 17 Front St. East.

TOHOwTO.
T. G. WILLIAMSON & CO.'

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.

42 Front St. East, Toronto.

P. O. Box 448. TaLEPEoNE 2485

HAMS AND BACON.
TPy a Sampie Shipment of

SupePioP CuPing. Full ines of
Provisions at olose figures.

JAMES PARK & SON,
41 to 47 St. Lawrenoce Market, Toronto.

COOPER & SMITH,
liaufaturers, Importeras ad Whelesale

Demlrsla

BOOTS AND SHOES.
16, 98 à 40 Front S. West, TORONTO.

JAMES QOOPER, JOHN 0. BMITH.

JeN A. WooI I J. W. COWAS,
Preedeont. - )Maa'g Directe.

The Cowan Doosa & Ghocolate Oompany
OF TORONTO, ILimltd,

Manufaeturers of and Dealers in

OOCOAS & CHOCOLATESI
COFFEEB. lIING, md

POWDEBED SUGAES, CEIoORY, .,

41 & 16 MInolng Lane, - Tornto.

LeadJng Wholebale Trade or Teroite.

SUOKIIMO & CG.,
TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO..

REGULAR FORTNIGTLY BALES OP

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

Th botopenng i Canada for Manufacture
and Merchats die;oslngof surplus stock. Liberal
advances made on ai kindi of merchandise con-
slgned to themx.Correspondence respetfuilyTsoliclted. AUl tran-

satonsslcy zonfdnai TLelephone 840.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DURABILITY

Pronounced by leading aI" "the finest made
ln canada."

WAREitMS: 107 AND 109 CHURON ST., 74 RI0HMOND ST.
FAOTORY: 89 TO 97 BELLW00'8 AVE.

TORONTO
THE IMPROVED

TRIAL BALANOE BOOX,
With RisapItulation Shoot,

SCALE oF parriCE

For 50 Names, - - - - 01.75 Eaeb

" 1,000 " - - - 8.75 "
" 3,000 " - - - - 4.50 "4

PUBLISHED BY

Leading Wholesale Trade et Toronto.

ÂLCOTT, BURTOH& Cu.

Stainlesslack Hose
The effort to restrain us from selling sTAI-

LESI HOBIERY has proven abortive, the Chan-
cellor of Ontario most emphatically stating
we had a PEBFECT BIGHT to use the word.

We have pleasure in drawing attention to
our

Absolutsly Stalless Black Hoiesly,
Samples of which our travellers are now show-
ing, and all orders entrusted to us will have
prompt attention.

CALDECOTT, BURTON & 00.,
TORONTO.

à. & L. Samuel, Beljamin & Co.,
88, 28 and 30 Front St. W.,

TORONTO,

HAVE A FIBsT-CLASS As OBTUENT 0F

GBOSS.UT SAWS, Kaple Leaf and Diastons.
AXES, Leader, Ontario, Toronto and others.
TOVE BOARD, Emboseed md CrystUaed.

ELBOWS, One and Four Pieoe.
Stove Pipe Varnish and P. liah, Coal Roda,

Da=pers, te., Ete.
SPUCIAL ATTENTION To LETTE oIRDBBS.

BROWN BROS.,
STATIONERS,

Bookbinders, Aocount Book Makers, &c.
64.68 King St. Est, Toronto.

Established 1856.
AÂCO1NT BOORS, Large stock on band. Speclal

tte made to erder. Bet materlal and werk-

STAT10 i RY, Large stock of everythlng required.
Paper envelepes aud aIl ollice supplies.

BOOKhINDING lu every style of the art. Un-
surpassed for style, durablAlty and moderate
charges. Specl attention given to the b ding
of LAW BOke S, BWrki of Art, Enccleel.
Iflustrated Papers, Magazines. &c.
Diarles, Pocket Books, Bill Cases, Wallets, &o.

-THEj-

THE BARBER & EIJS COMPANT, Polson Iron Works Co.,
48, 4r, 44 a 49 Bay Street,

TOmOETO,--OIT.

ESTABLISHED 1855.

e>
/r

145 AND 147 FRONT ST. EAST

TORONTO.

LIMITED.

CIPITAL, $800,000.00.

hos and tols Ship Bullders & Englsers
HE&D OFFICE. T3BONTO.

President, Managng D irector
iPolagow. P. B iolLu50

DIREcTORS.
Hon. W. E. Sand'ord, Jarres Werthlngton,
D Graham, T. F. Chamberlain,
W. 0. Matthews, J. i. Mure
A. B. Les, Thos. West i

BUILDEZ 0Bor

IRON, STEEL, COMPOSITE AND WOODEN
SHIPS,

-Compound and Triple Expansion-

MARINE ENGINES
AND

M.A.BINT BOILES,
Hoistng èPn Eges Th BrownAutoati EnluesferStalonry Use.

STEAM BOILERS 0F EVERY DESCRIPTION.

Ship Building Works ansd Dry Dock,
OWEN SOUND, ONT.

Engine and Boiler Works,
EBPLANADE STREET, TORONTO
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ESTABLISHED 1806 to

T[ ONETA I«TIME0 l
le

Trade Review & Insurance Chronicle, wi
With which has been incorporated the INTERCOLONIAL inJOUmiwOp ommeeaic, f Montreal <in 1869), the

TEaDE Rzcvmwf the smre city (in z87o), andtha.'.iSeMMEORCt e i;a he

the TOROTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

OANADIAN SUBsoRBERs, - e2.0o PER YEAR. o
to.A108 60.N -R.PER iAR. leg

- . 2.oO U8. OURRENOY.
SaNCLXOE pe .- 10IDOINTS.

Book & Job Printing a Speeialty. c

OffloE: 72 OHURON STREET. t
TUtPffHONE No. 1485. f

EDW. TROUT, President. o

a
TORONTO, CAN., FRIDAY, JAN. 2, 1891 s

tJ
THE MONETARY TIMES. f

From the beginning of the year 1891 this T
journal will be issued by The Monetary f
Times Printing and Publishing Company, B3
limited. at

ti
This step involves no change in the i

PSoEnnel of the establishment, the joint- t
stock formation being adopted in order i
that the publication of the paper and the t
bockand job printing business hithertot

carried on for some twenty years by thel

orm cf Trout & Todd, may be the better u
consolidated and extended. The patrons n
Of the establishment may be assured that P
the same persons with whom they have
dealt in the past will continue to serve them
under a corporate name.

It only remains tol,be added that the i
editorial conduct of THE MONETARY Tims
s in the same hande as before, that its
plicy is unchanged, its independence
maintained. The aim of its management
will continuelto be to provide the business,
men Of Canada with a journal which shall
treat economrie questions free from party
bias, to discuss financial and commercial
matters with caliness, and endeavor to
survey the productive industries and the
fiscal policy of Canada with a breadth of
view which regards the interest of the
whole country rather than that of any one
section of it.

This task is no light one: the'feld of the
trade journal ias widened greatly since
THE MONETARY Tms was lauuched twenty.
four years ago; and to keep in view the
daims of so many branches of commerce,
finance, manufactures, underwriting, min-
ing development, joint stock enterprise,
as fall within our ken, i no elight strein

upon the vigilance and resource of observ-
Wrs ad writers.

But we are stimulated by the feeling that
Whiile our field i wide and our reeponsi-
bilities great, 'we hiave a noble'onstiteny

serve-a great country to work for. fo

roof comes to us week by week that our la

bore are not unappreciated, and the know- o

dge of this fact affords the best stimulus etw
hich the journalist can have to continue t

tthe course on which he has entered. lm
w

THE QUEBEC FINANCES. eel

The Mercier Goverunment has come down C
tthe Quebec House with a proposal for a t!

an of nearly eleven millions of dollars a
10,862,858). Of this sum $5,788,080,with I
525,844 cash on hand at lst July last, is to s
over a floating debt of $6,818,874. Besides fi
hese amounts there is a new committal
or railway expenditure, voted on the 28rd
f this month, to the extent of $2,544,270,
nd for new railway land subsidies, of the d
iame date, $1,856,050.
In the present state of the finances of f
e province, it looks almost like tempting p

ate to plunge into additional railway ex- b
enditures. It is easy to say, as the t

reasurer does, that there is a nec.eity i

or still further developing the railway t
ystem of Quebec. But there is another c
and primary necessity, that of protecting 1
he provincial finances from disaster. This
s the firet necessity, in the present state of(
the provincial debt; the need of extend-c
ng the provincial railways is secondary, 1
and regard being hbad to some of the under. i

akings, it in little more than imaginary. 1
Many things may be desirable in them.j
elves, which it may not be prudent to buy, i

under given circumstances ; and it can 1
never be desirable or safe for a
province to incur obligations which
.t will be extremely difficult to 1
meet. Quebec cannot carry in comfort or1
safety a debt of between thirty and forty i

millions of dollars. The policy of indefinitei
railway extension will have to stop ati
nome point, and it would be much wiser to
stop now, before the provincial debt be-
comes an unbearable burthen. The railway
policy is chiefly responsible for the various
loans which have reached so formidable a
figure; and instead of making a halt in its
progress, this policy now finds advocates
where it previously had opponents. The
Opposition taunt the Government with hav.
ing, when on the other side of the House,
opposed the railway extension of the day.
The truth is that each party, when it gets
into power, wishes to gratify the constitu-
encies by the expenditure of large sums on
railways. The more compact the settle.
mente, the less the local expenditure
required; and it would be true economy to
exhaust all the land in one region before
the expense of traversing another by a

railway was incurred.
The purpose of the' abnormal develop.

ment of provincial railways, the Treasurer
declares to be to give the means of compet-
ing with the United States. Han this effect
of the competition been produced? If it
has not, it is not because the policy has not
been long enough in operation, or lias not
had a fair trial. Certainly it has not

stopped emigration to the United States,
and it in not likely to have that effect.
Ths emigration is a perfectly natural
movemnent of population, sud is acunted

r by the more'numerous attractions of the
rger country. A counter emigration
2ight at the same time take place for

her reasons. The extension of railways,
ithin reasonable limit, has its advan-
ages; but it is being overdone, and no

atter to what extent it may be carried, it

ill not stop emigration, which depends
pon other laws. Formerly the greater
migration was from the United States to
anada, and it is conceivable-almost cer-
ain-that it will again take that direction
t a future date, more or lees remote.
Railway extension will have to cease, till
cperior necessity again calle for it, but
rom present appearances it is not likely to
sas so long as the power of borrowing

•ste.

Another cause of trouble is the imperfect
evelopment of the municipal system. in
Quebec, and the consequent drafts on the
inances of the Province which a more
perfect municipal organization would -

bear, and in Ontario does bear. While
he muncipalities remain in an un.
developed state, the Province will con-
inue to be in a relatively backward
condition. The worst feature of the oase is
that little or no progress is being made in
this direction. The entire financial resour-
oes ôf the Provinces may be described as a
combination of begging and borrowing ;
begging from the Dominion and borrowing
abroad. The resource of direct taxation,
from a feeling of political cowardice, is
allowed to remain latent and sterile, except
so far as a few commercial and mining com.
pames are concerned: the supposition being
that these may be discriminated against
with comparative impunity. But the
farmers, with the large vote, are left as the
legitimate prey of their ecclesiastical
superiors. And the government includes
couvents among the items which will occa-
sion it to incur a large expenditure.
Neither political party has any other
policy than that of begging and borrow-
ing. Both halves of this policy have been
pushed about as far as they can go. It
cannot be possible that the Dominion
Treasury should continue to respond to the
calls of the Province; and to loans there
muet come an end, if from no other cause,
from the impossibility of floating them. If
the proposed loan of $10,000,000 should
flnd takers, some conditions will surely be
inposed that will put a stop to
this eternal borrowing. This loan
will require a large additional reve-
nue to meet the interest ; and for years
no revenue will come from the expenditure.
It would be only prudent in takers of the
loan to insist that new taxes should be im-
posed to meet the interest. But let us hope
that merchants, trading and financial com-
panies, will not be forced again to bear
more than their share. There has been an
endless series of deficits in the Province,
and unless financial calamity is t come,
ths "methiod of finance must cease. The
true remedy would be an appeal to direct
taxation. But, say the political financier',
the farmers will not tolerate direct taxa-
tion. But they have tolerated a policy
which has made direct taxation necessary,
and it would b. onby honest in thiem te
take tiie consequences. If the. farmers will
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not bear direct taxation, the revenue neces
sities ought not to have been unduly in
creased, necessities which cannot be much
longer met without recourse to this re
address any warning to the prudence o
source. A resort to direct taxation as the
concomitant of every new loan, would have
put a stop to borrowing before now, from
the horror with which direct taxation
is viewed by the habitant. It seems
perfectly âeless to Quebec politi-
cians, for they are entirely deficieni
in this quality ; and it looks as il
the financial policy of begging and borrow.
ing muet come to a halt by virtue of its
own inherent weakness.

THE NEWFOUNDLAND NEGOTIA.
TIONS.

France refuses to accept au indemnity
in money for her claims in Newfoundland,
and she does not wish to agree to anything
that would interfere with ler liberty o
internal legislation, which means, of course,
that she desires to retain the right to con-
tinue ler fishery bounties. For what she
will not do and what she does not desire to
do, M. Ribot, Minister of Foreign Affaire, is
authority; the announcement having been
made in theChamber of Deputies. The first
British proposal having been rejected,
Franceis ready to receive others. A money
payment, which she willnot accept, appear-
ed to offer the easiest solution of the diffi-
culty. M. Ribot is reported to have suggest-
ed to Lord Lytton, the British Ambassador,
that France would accept in settlement a
cession of territory in Newfoundland, be-
tween Placentia Bay and Fortune Bay,
where good bait is to be found. Strictly
speaking France has no territorial rights
on the island except those of occupation,
during the seaseon, for fishing purposes, and
a cession of territory is out of the question.
The waters of the coast of which a cession
is hinted at contains a fine herring fisbery,
Bait is above all things what France de-
sires. The want of bait is proving fatal to
her fishery, and if Newfoundland would
pursue ber bait policy in patience, the
extinction of the French Newfoundland
fiehery would soon be realized.

Owing to the temporary miscarriage of
the negotiations, a continuance of the
modus vivendi has become necessary. It ie
difficult to say whether Newfoundland
will or will not conform to the renewal
of the arrangement between the govern-
ments of France and England. Whatever
the rights of Newfoundland in the premises
may be, the international treaties are su-
preme, and cannot be set aside by the
volition of the colony. It seeme clear that
in erecting lobster factories on the coast,
the French exceeded their rights; they
have a right to erecttemporary fishing hute
of wood, and are not authorized to put up
any other. On a given part of the coast
they have a right to pursue the fishing
without molestation from British subjects.
This right, along with the ownership of the
little islands of St. Pierre and Miquelon, is
Ill that , remains to France of the New

France of former days. The French
fishery i even now in the last stage cf

demie, in spite cf bounties and lbster

*canning encreacliments, and perbape the
b iet thing migit lie to let it dis a natural

à deatli, as dis it muet in the absence cf liait.
*Here je consolation for Newfoundland, if she

!f ceuld only lielirouglit te take thie view cf
ethe situation. 0f al eolutions cf the ques-
Btien, the natural oe, wbich is working

2 eut autematically, je the beet. It ceets
a uething, and muet in a ehort time prove
8 effective.

* Patience je the quality which'the New-
tfeuudland crieie meet demande; but unfor-
ftunately the ielanders bave given many
*indicatione that this je the virtue in wbich
8tliey are meet wanting. If the Frencli
fiehery could hold ite greund, delay weuld
liest serve the interest cf tbose engagsd in

*it. The Newfouudlanders are naturally
impatient te sec an end put te the trouble,
but they can afferd te wait lietter than
tbeir rivale can. Delay meane te Newfeund-
land some temporary inconvenisuce ; te the
French, in Uic absence cf liait, it means Uic

ffluai extinction cf their induetry. Let the
Frencli fishery once expire from natural

*cauees, and it eau neyer lie rsvived; let the
3treatie fail jute disuetude, and their
) revivai need net lie fearcd. It looks as if
sFrance was trying te drive an impossible
i argain. The refusai cf a meney compen-
sation pute amide the meet olivieus means cf
settiement; whie the suggestion cf a ces-

rsion cf territory in exchangs for a riglit cf
drying fiali on thc coaet, je the germ cf an
alternative proposai which the Frenchi
Minister muet know will net lie acceptcd.
The Frencli are withiu their riglits when
Uiey ebject te stipulate that they will
repeal their licunty law, this lieing a mat-
ter cf internai arrangement in whicli ne

rether country lias a riglit te interfere. But
iit wae net interference that was prepossd,
fer tbat name cannet lic given te a treaty
liased ou reciprocal, if diverse bensfite.
The bounties may possibly lie con.

ktinued; but bounties cannet croate liait,
and witbout an adequate supply cf liait
the fieliery cannet lic maiutained. The
Bait Act je the efficient arm with wbicli
Newfeundland can put an end te oppo-

îsition whicli las already licen rcduced te a
mcme shadew cf itself. It looks at present
ae if France would refuse auy termes cf
compromise which England would lie will-
ing te grant. And wc are sure that New-
fenndland would objeot quite as etrengly
as Englaud could te a cession te France cf
part cf the island. It may lie tliat ne
means cf agreement bctween France and
England wil lie possible at present. France
would probably lie willing te accept in
exehange for lier claime territery in some
cUier quarter cf the world ; and Uic New-
feundianders miglitlie willing te sacrificeE
brother coloniete whe live cleewherc, but1
these colenistes miglit in turu net the less.
proteet, and we ebould lic as far as everj
frema a settîsment. One hope remains: the
freezing eut procees eu stililice applied. a
The Bait Act je in fou vigor ; objectione tea
it, from the Imporiai point cf view, have0
vanished, and thougli France may pretest,t
se muet respect thc riglit of internai
arrangement which she demande for herseif,y
which the island exercises, and whicbe a- t ti up T If na re e

-i s i eal eecie sla io
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alleged, let it be strengthened and per-
fected and the defect cured.

On both sides there has, of late, been a
tendency to aggression. France has gone
beyond a tendency, and in erecting perma-
nent lobster factories has exceeded the
extreme limit of her treaty rights. The
islanders, when they claim the right of
full control of the part of the shore on
which the French have definite rights
secured by international treaty, in effect
imply that the treaties ought to be ter-
minated. That is a proper object to pur-
sue if its attainment be sought in an unex-
ceptional way. The right of the French
cannot be confiscated; the treaties cannot
be violently torn up. Honor and duty re-
quired thatreasonable compensation should
be offered for the fishing privileges secured
to the French. This has been done, and
Great Britain is under no obligation to ac-
cept unreasonable terme; indeed it is her
bounden duty to refuse them. If there be
no other alternative, Newfoundland muet
faIl back on the privilege of refusing bait,
and allow the French fishery to expire for
want of the first necessary of its existence.
But if the Bait Act is to be made effectual,
smugglers will have to be closely watched
to see that they do not surreptitiously sell
bait contary to law; and the men to be
put under surveillance will be a section of
Newfoundland's own fishermen.

INSURING IMPAIRED LIVES.

There are diffloulties in the way of the
ingenius proposer of the scheme for insur-
ing impaircd lives. Aud these, in the
opinion of some, are sufficient to prevent
the practical working out cf the syAtem
proposed. So prominent a man as Jacob
L. Greene, the president of the Connecti-
cut Mutual Life, while he admits that the
euggested enterprise is theoretically correct,
he does not consider it practical. His rea-
sons are as follows :

I do not think the scheme practicable
for the reason that it is impossible to make
anything approaching an accurate classifi-
cation cf suc liives, which are confessedly
threatened, more or less imminently, by
some existing disease, or by some strong
tendency to disease through heredity or
otherwise. Such a classification involves
two main thingse: An accurate diagnoeis cf
the existing trouble and the degree cf its
development at the time of the examina.
tion, and second, thecpregnesie, or the fore-
cast, of the future development of the
disease to a final determinatien, and the
close approximate determination of the
time of the end. All of these thinge are
exceedingly difficult, especially whien it e
undertaken to determine -hem witisncb
accuracy as to basea perfectly safe and
just financial undertaking upon them.

The opinion of aphysician is near enough,
says Mr. Greene, to the average fact, for
ordinary purposes, but when it cenes tea
calculation of the money value cof the co
tingencies involvedoey las seen nothing te
warrant the belief ithat medicalscience j
yet capable of solving the problem.ISe

any and suclh unforeseen contingencies

troubile will develop, and the time of its



THE MONETARY TIMES. 809
final determination, that any estimate in
that respect does not rise high enough in
the scale of probability to be capable of
accurate money valuation; and the moral
hazard comes into such cases very power-
fully. The moment a man learns that he
is not insurable as a first-class risk, and
that the substantialcompanies do not want
him, he is correspondingly anxious to se-
cure such insurance; and he is strongly
tempted to make favorable statements.

Farther, adds Mr. Greene, with some
force, the insurance company would feel
that the applicants were putting their best
foot forward, and endeavoring to secure an
advantageous rate. "The policy-holder
would feel that the company was trying to
mulet him in as heavy a premium as possi-
ble, and in what he might regard an
unreasonable one, and this friction, and the
feeling of a necessity on both sides for a
keen bargaining, would put a further strain
Upon the moral elementin the matter which
could but resuit disadvantageously to the
company."

PIG IRON PRODUCTION.

For many years Great Britain led the
world in the production of pig iron and
steel. There is now reason to think, how-
ever, that she does so no longer, for her
great customer, the United States of
America, has developed her internal
resources and increased her output of iron
ta suh a degree that it is nearly certain
that she surpasses Great Britain in the
quantity produced.

Il the year 1878, the world's production
of pig iron was 14,117,000 tons, of
which Great Britain's share was 45.2 per
cent., and the United States' share 16.8 pe
cent.; Germany and France coming next
with 15 and 10 per cent. respectively. In
1889, the world's production had gone uI
te 24,869,000 tons, and the share of Greal
Britain had declined relatively though ii
had imcreased absolutely, while that of the
United Stateshad'gone upto7,608,000tonsoi
80% per cent., being within 680,000tons of thE
Mother Country ;Germany and Luxemburi
showiog au increase of 2j per cent, whili
the share of Frauce and ail other countriei
was lessened.

The increase in the United States pro
ducto' f spe

ction cf pig iron in 1889 as compared wit]
1878, was about as great as that of al
0ther ceuntries in the world, being -5,805,
000 tons, while Great Britain's was 1,864,
000 tons, Gern any's 2,289,000 tons, that <
France, Belvium, and Austria, an averag
of 827,000 tons eaoh:-

Ul
G
G
B
Ai
Bi
R
S
IAi

Country.
rni jStates
ermany.......
reat Britain.
eium.......

Luia & Hungary
tussi® ·.. *.. - .-

pain ....... . ' .
laly .......... ,'
MI other countries

Increase.
5,805,427 to
2,289,868 '
1,864,285

358,486
827,356
128,556
128,106
140,000

Decrease
'ns ... . ..

7,785 ton
20,00 "4

Increases -.-.-.-.1
Italy and other

cuntries dimin.
ished •...--... 27,785

Aggregateinreased
output-·.-......10,751,682 tons.

In a paper prepared by Edward Atkin-
son, for the gathering in Pittsburg re.
cently of the Iron and Steel Institute of
Great Britain, a comparative table was
arranged, of which we give the substance
below ;
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By the time the out.put of 1890 is made

known we shall quite* likely flnd that the i
United States is the largest producer of t
pig iron in the world. l

THE MANAGER OF THE GRAND TRUNK
RESIGNS.

Sir Joseph Hiokson has resigned hie position
as general manager of the Grand Trunk Rail-
way of Canada, and hi. resignation ha. been
accepted, but he will still continue to assist
the company in an advisory capacity. Hi.
giving up the onerous post which he has held
for 11fteen years or more is dictated by a
natural desire for the leisure and rest which
are impossible to one occupying the position of
head of a great railway system.

It is almost thirty years since Mr. Hickson
entered the service of the Grand Trunk Com.
pany as chief accountant; later he bocame au.
retary-treasurer, and when Mr. Brydes retired
about 1875, Mr. Hickson was appointed to sua-
oeed him as general manager. At that date the
oompany's mileage of track was aboutl 1,500
miles; it is now over 4,000. This extension was
largely due to the enterprise of Mr. Hickson,
who sold the Quebeo and River du Loup end
of the line, and with the proceeds launohed
upon the "Chicago and Grand Trunk," which
ince its opening has proved a very lively

factor in the carrying trade between Chicago
and the Atlantic. The absorption into the
Grand Trunk system of the Midland, the
Great Western, and the Northern and North.
western railways, was accomplished during
Mr. Hickson's regime. But besides the.e
consolidations he had not neglected construc.
•ion, as for example the Montreal and Cham-
plain Junotion road in Northern New York,
and the double-tracking of the main line from

à Montreal to Toronto. The road is now one of
the great trunk lines of this continent; and
while it is not in all respects what it should
be, and what the retiring generàl manager
would like it to be, there is no one who knew

. the road as it was twenty yearm agoand knows
it now, but will yield hi. tribute of admhra-
tion for the skill with which it las bern ad-

'''''''

.......
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2inistered under circumstanses 5f great diffi-
ilty and bitter opposition.
Sir Joseph Hickson has many friends and

many true admirer. who will congratulate
im, as we do, on achieving, while still in
igorous health, the goal of relief from the
train of almost hourly calls upon hie execu-
ive capacity. He ha. flled a large place in
îe feld of railway management and filled it
rell-bandicapped, as he muet have been,
rith a London board of direction delaying
ind often hampering hie decisions. It is
nderstood that his successor in Mr. L.
. Seargeant, the present traffio manager,
'ho has been with the Grand Trunk since
874, at which time heo came from England,
here he had been connected with a leading
ailway. He is a well-informed railway mon,
,nd in thoroughly acquainted with the Grand
rrunk staff and system. He is, moreover,
ice-president of the Chicago and .Grand
rrunk.

TORONTO BOARD OF TRADE
BUILDING.

The building of the Toronto Board of Trade
egun in 1889 i. practically completed td-day.
rhe secretary moved hi. manege within its
walls on Wednesday, and several of the ten.
nI. took possession yesterday, the firt of the
year, but the f ormal opening will be deferred
antil the middle of January.

The appearanoe of the exterior of the build-
ng may be in part gathered from the illustra-
ion which accompanies this issue. But a
ithograph cannot convey an adequate notion
of the color of the stone and brick, or of the
efhot of the carving. From the sidewalk to
the third floor the exterior walls are of Lake
Superior red :sandstone, and above this the
front is partly oonstructed of brick, oombined
with this stone, the general effet being to pro-
duce one of the mont ornate and effective
exteriors in the Dominion.

The board room, committee rooms, and
offices of the Board of Trade are on the sixth

0oor, the board room proper being fifty feet in
diameter, with domed ceiling of very graceful
ornamental pattern, and elaborate woodwork.

The first, or ground floor, is ocoupied by the
Canadian Paciofi Railway on the corner, and
immediately adjoining this are the C.P.R.
Telegraph Co.'s office. on the Yonge street
front. On the Front street, or south front,
are the entrances to a saloon and restaurant of
very considerable size,which i. to be conducted
by's well kniown steward of one of our local clubs.
The kitchen and service for the restaurant are
situated immediately beneath, in the base-
ment; they will be ftted with the best modern
applianoes, and thoroughly. ventilated. The
third foor entire is taken by the Grand Trunk
Railway for their general offices. The fourth
floor, in large part by Dun, Wiman & Co., and
the legal rm of Thomson, Henderson & Bell.
The remainder of the building contains about
ninety-five offioes of a general average dimen-
sion of 20x15 feet each. There are very com-
plete toilet rooms on each oor of the building,
and a tier of vaulta in the centre of the corri-
dons. The halls are exceedingly capacious, and
tiled throughout with marble, while the art
floor is wainsotted in marble.

The building is heated throughout by steam,
the boilers and smokestack being placed in the
are to prevent heating the building in warm
weather. Two smooth.running Hale elevators
with hand brake, oonvey the passengers up
and down. The interior finish is of the very
first class of work, ash being chiefiy used for
paxiel and wainsoot, with a 6oor of southern
pin.
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A CANADIAN VILLAGE.

The story of early days in the extreme
south-west of Ontario is graphically told in .the
Christmas number lof the Leamington Post
"Not many years ago, exoept for the old his.
toric landmarks in the names of Amherstbure
and Malden, military poste established in the
early times,:the County of Essex was unknown
From Lake Erie to Lake St. Clair, from Rive
Detroit to many miles eastward, that county
was one great level plain, with scarcely am
elevation of any kind, and covered with am
almost impenetrable forest. *
Years after many portions of Western Esse
were thickly settled ; the site where Leamingtoî
stands, as well as the country for miles around
was an unbroken forest. In 1835 all west o
what is now called Erie street was a dense
wood, with only a small clearing on thefRidge
The lands along Talbot street to the east were
nearly all taken up, but upon these there were
few settlers, while to the north and south the
settler's axe bad not disturbed the stillness o:
the forest. * * In 1838 the firet store and
postoffioe was opened on Talbot etreet, and Mr
Ambridge held the joint position of store
keeper and postmaster. In 1836 Leonard
Wigle, commonly known as " Uncle Leon-
ard," [opened the firet hotel in the neighbor-
hood, and for a great number of years this was
the most popular hotel along this road.'
Isaac Russell and Joseph Coatsworth erected
the-first grist mill in Mersea township, and to
this was shortly added a sawmill. These were
run by water-power. The firet store was
opened here by Eli Deming in 1845, and a
village was formed around this nucleus,
which village is now known as Leamàngton.
Mr. Caleb Curtis opened a grocery, thon came
a blacksmith shop, and in 1858 Walter Pul-
ford established his carriage factory. The
village was incorporated in 1875. Bonuses
baving been voted, railway communication was
had lin 1887, [and in the next year the Lake
Erie, Essex & Detroit River railway was built
between Leamington and Walkerville.

" But, meanwhile, the promising place bad
been devastated by fire. In 1883 the business
part of the town was swept by flames, only
two houses being saved. The frame buildings
thus destroyed were replaoed by brick blocks,
and the Leamington of eight years ago is only
a memory oompared with the trim town of
to-day, as the illustratione in the Post well
sbow. Shops with plate glass fronts; resi.
dences with lawns and shrubbery: churches,
schools, factories, railway stations, electrio
light's in the streets, mark the modern pro.
gressive town. Wharves have been built, and
regular steamers now ply on aake Erie to
Pelee Island, Amherstburg, Windsor, and
American porte on the south shore of Lake
Erie. Furthermore, provision bas been made
by by-law for supplying water from artesian
wells for fire-purposes and domestic use. The
garden of Essex is this south-eastern part,
where wheat, Indian corn, sorgbum, tobacco,
peaches, raspberries and grapes are grown in
profusion. Natural gas has been found in the
township, and there is no saying what the
future may have in store for thia 'enterprising
community."

In the twenty-four quarto pages of thi
extra issue, from which we quote, are found
nome sixty advertisements of mercantile es.
tablishments, as well as portraits of the
mayor and town council, who have done much
to make Leamington what she is to-day. We
ehould be very glad, if space permitted, to
make extracts f rom the contributed articles onu
corn.growing, manufacture., lumbering, and

fruit-growing in Essex, or the vanicus descrip-
tions cf associations whioh bave for their

0 object the improvemeut cf the locality. Bui
e enough bas been said te indicate the progres-
Lsive character cf the place, its proe and itu
1people. We are justifled in regarding this
g thriving spot as typical cf rnany in Ontario.
e Many asiother place in this favored province
iposeuses tbe same eturdy stock au the people

r wbo have built up Leamington. And altbeugb
y they may net Igrow prapes, or sugar cane, or
" Indian cr, and altbough they do net pousse
" natural gas, they may, and do, show equal

enterprise in developing the resources around
rtbem, snd so 'asast in making Canada the

a great country whicb nature intended ber teb..

f-

e LEATHER.

4 The leather tracte bas sbown seme peculiari-
eties during 1890 tbat may net be repeated

again in a generation. During the past several
years the tenden cy seeme te have been te lcwer
price. grsdually but eurely. Aboutitbe firet cflait June prices began toestiffen, it being dis-
covered aIl at once tbat tbe surplus stock cf
year. bail been gradually absorbed. At firut
prices advanced but lowly, but by July and
Auguet leather bad riseu,uutil, in cafskin, kips
and uppers the nuse in price was fully 25 te 80
per cent. This condition cf the market cau.ed
"a boom,". and prices cf bides went up by
leape and boundu under a pretended scarcity.
The market bau againfrigbted herself'1 notwitb.
standing the bigh price cf leather, as tannors
could not pay the high price cf raw material
and get returns sufficiont te recoup tbern.

*Manufacturers and others, in their own
intereut, held abcof, so that it became a con.
test cf endurance, and from aIl appeamance.
the producers cf boots and sboes bave tbe beet
cf it. Primes cf leather are still on the decline,
witb a rnarked falling away cf business during
November and December, and prices in smre
linos have nearly eacbed the old rate. At the
mare time the manufacture cf ebos in the
United States bas been greatly overdone.

The volume cf busiuess during the year bas
been very good, the outlook, so far as we can
gather, fairly encouraging. It would ueem
that prices have now reacbed botton, s an
immediate censumption muet take place aIl
round after the holidays. Paymeuts were not
good in sorne portion. cf the year, but during
December have been. tolerably fair.

SHOE AND LEATHER ITEMS.

As an instance cf the scale on whicb Kait.
ern folk do thingu, the uew sbce shop at Man-
chester, N.H., now building, wilh have an
entimo ficor space cf 51,002 square feet.

Far as the East i. distant from the West, it
bas te go thero. Finding the distance to
great te be satisfactorily covered by travelling
agent, tke manufacturer transfers bis factory
a tbousand miles. Thus did H. B. Bailey, who
ha. been rnanufacturng for C. W. Clement, at
Dover, N.H. He in removiug bis macbiuery
to SiouxiCity, la., whsre a c ompauy made up
cf Bosteu3and Sioux':City capitaliste bas been
ognized, with a factory 800x50 foot.

Aocording te the United Status cousus re.

head, a docrease cf abouti 3,000,000 from the
hast report. Query-are soins cf the cattie
DMocrats and thorofomo net counted ? The
numbor cf she.p is treported at about 28,000.
000, an increase'ofi 9,000,000 ince the hast
report.

Ag o' ie are bosmr uosi

his life. So moralizes Dr. T. Dewitt Talmage,
to the following effect : " I have seen many
days of joy, but I remember no such exhilara.
tion as that which I felt when I mounted my
first pair of boots. . . The day was then
past when the worst possible insult could hap.
pen, and that was for anybody to chuck me
under the chin and call me 'Bub.' I do not

e think there is any law, human or divine, de-
manding that a boy should submit to the
school bully. I remember with what deep
satisfaction, after Jim Johnson had knocked
my bat in the mud and spat in my face and
torn my new coat, I felt called upon to vindi-
cate the majesty of my new boots."

It is a little cruel to undeceive them per.
haps, but then the people referred to in this
item will not bother reading a trade paper,
and may be none the wiser. A certain claes
of customers who pride themselves upon hav-
ing the very best at any price are content with
nothing in the line of footwear excepting such
as bear the stamp of some foreign manufac-
turer, either French or English. If such people
only knew, says Boots and Shoes, how few of
the so-called French shoes are the genuine
imported articles they might be a little sur-
prised. Fully nine-tenths of the French ehoes
on sale in the shoe stores are made in the
United States. There is hardly a man who
makes fine footwear who has not a line of
" French " or I"English" shoes, gotten up in
genuine French or English style, with the
nam-or a near approach to it-of some well-
known foreign manufacturer. The latest
thing now is to put up this class of footwear in
a French carton, the shoes being wrapped in
French tissue paper and bound around with a
narrow band sealed at the ends. 0f course
this is done to give the idea that the bhoes
could not have been tampered with in the
importation. Al this has grown from the
demand on the part of a class of Anglomaniace,
who-look for'an imported trade mark on all
articles they buy.

Paper tough as wood is now made by mix-
ing chloride of zinc with the pulp in the course
of manufacture. It has been found that the
greater the degree of concentration of the zinc
solution, the greater will be the toughness of
the paper. It can be used for making gas-
pipes, boxes, combs, for roofing, and even for
boots and shoes.

We fnd in the Christmas number of the
Chicago Shoe and Leather Review, the follow-
ing on the difference in tanning materials.
The quantity and quality of the tannin in
different materials differ greatly, as the fol-
lowing table of barks shows:-

Bark.Oak ..........
Hemlock ......
Sumac........
Dividvi......
Terra Japouica
Valonia ...
Myrobolams...

Mimosa........

Oak and hemlock produce good weight, and
dividivi greater still, but willow, mimosa,
aponica, snd sumac and myrobolams very
litts. The color derived from willow and oak
is but slight; .emlock makes leather red, sud
mimosa veny mod, whils myrobohama makes it
yellow. Sumac gives it a light tint; the other
substances mentioned are not favorable for
color.

The Chicago bide market was on Saturday
last quiet and steady, with greater firmnesi in
some lines. Some tair-sized orders for Texas

steer nd native cow.ides had ben phaod
duriug the week. Que packer sohd bis stock

Per Cent.

Tannin.
11 to 1311 te 1824 to 33
26 to 50
32 te 5034 to 40
28 to 44
24 to 36
2 to 3

Leather.fûrn and solid
firm and bard

soft and pliable
brittle

sot t, open
bardmellow

bard, brittle
pliable, firm
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ofthe latter at 6ec., others sold at 6 o., an
Were asking 61c. Texas steers brought 7¾e
and for large lots there were bids at 7c. per lbThe fluctuatione in select harness hide ar
shown bya table in the Review. Cou aeryote
hdeswere 8e. Per lb. in January, 1890, wendowu at C7rin April, up to 9ic. in Septembejund at Christmas this year were at 8. againCountrY cow hides began the year at 5eoouched 5. •in March, reached 6fe. in June

andwent up with a bound to 8e., 81. i
brugu, settling slowly down to 8c. in Septenber,d e. o 7- .in November, and 64e. pePound in December, 1890.

SMALL PARCELS FOR GROCERS.

ii. reported from Calcutta that the India
no.crop this season will b. larger than ithavelrage, sadaa t10,000,000 hundredweigh
willb. available for export.

Raisin imports'into the LUnited Stlatefo
ien mouh Of the year amount to 28,296,90Paund, ragainst 20,988,087 pounds lait yetm S Peiod. The supply of foreign prunes ithetnte is larger than last year. For thtenMenths ended with October the importwre 44,008,658 pounds, compared to 27,920,
510 pounds for the same montha of 1889.

After a period of two years continual wartare between the American manufacturer, ccream tartar, they have at last ail agree
4upon a sole of prices. Probably, says the

0", Paint and Drug Reporter, no change evecame upon the market with such suddenneusthere being no intimation among buyers thahigher price were oontemplated until themanfacturers altered their quotationu lasweok.
The Si. Louis Grocer man, who is perhapg

an optimist, declares that " The jobber or retier who has not made some money during
1890 an not lay it to ' the times.' The rea
cause wanl b.found much nearer home."
aWha have Canadian grocer to say to uch
a, sentiment ?

The leaf tobacco market is iiveiy in Wi.
cousin- dAcoording to a Janeville dispatch o
recenl date: A struggle for Wisconsin tobacco
wa,1begun by the descent upon the market of
Oaternddealers to-day. Al lait week the de.
mand for lesf was sharp, but this week prices'o0" wiih a jump from 8 10 10 sud even 12
cents. Sales have been heavy, and the excite.ment je great. Still, Wisconsin's share intObbcco lest production isnflot extensive enough
10 affect general price.

A CONTRAST.
If our readers are fond of contraste, they

may can to renad the two letters which foi.'w, both containing remittances of subsoip.lion to ttus journal. Tii. &-nt, which jein iia
Cbristmas vein, is from Mr. George Mooring,
furniture dealer, Port Arhur

oubtiless you wiH wonder why thisjutewae net sent before. Well, I havemlleen c onsenough to wonder how the
advice on diferent god ud timely
about collecting their ac aou do would go

Upint is aid country we need ail thePointers we eau gel on thi@ m- rtn ubetasl the people here aboulst Ime cf nthlubeyea
1ick; the prevalent complaain liaf srictureIn hepocket ; and this complaint, cuM ewita eat aversion to exploring %eirPookets, makes thingi exceedingiy Inoonven.lent for the collector. o gby i l uay

that I have caughi the complaint. oWeil, prsa7
hape have, and if s, this letter is good evi-.
Those ¡¡li you ake the. ake for a remedy.Ths iepost carda are exoeedingly neat,
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id and doubtless have done a great deal towards
washing the slate, which I hope is quit. clean
by this time.

" The worst I have to wish you and your
e staf, is a merry Christimas and a «happyr and prosperous New Year."
t The second letter is from a firm of mer-'
r, chants in Vancouver, whose names we do not
. give, because they are probably in earnest in
., thinking they have a real grievance against
e, this journal, in the fact that they were asked
n by postal card to remit their subsoription
. past due, but were not sent a regular letter, in
r an envelope, with a written acoount enolosed.

Here in their letter:
"We are in receipt of your card of- in.@tant. Our subscription 1o Tu MoNETàAY

Trums would have been remitted ere this had
we been in recei;tof a properaccouit. We
enclose herewith 4, the amount due from un,
in payment of our subscription from June,e 1889, to June, 1891.

ti " Yours truly

r "P. S.-We would thank you if, on future4oc-casions, yeu will remind us of our indebtedness
1 to you in a more business-like manner, and
r abstain from sending us cards like the one now
n before us, and dated Dec. 5, '90."
e When we get into our new premises net

year we may have room enough for a staff of
olerks who shall, every December, make out
some ten thousand two-dollar or four-dollar
accounts for arrear or current subsoriptions,

f encloSing them in envelopes, write ten thou.
d sand polite letters to aocompany them, and

pay 8800 postage on the lot, rather than offend
r the susceptibility of half a dozen persons who
, dislike being dunned by post card, though they
t have before them, week after week, an ade-
e quate reminder i the address-label of the
l paper. At present we really have not the room
s or lielie

-0 INSURANCE NOTES.
The Marine Underwriters' Association cf

1 Montreal, at their annual meeting, re-elected
the board of officers elected at the formation
meeting held in October.

The reeve of Markham, Mr. Vanzant, sold
812,000 worth of 5 per cent. debentures for
waterworks and electrio light purposes to the
Mercantile Insurance Company, of Waterloo.
at their firt offer of 812,440, and acrued in.-
terest since the 6th of October.

A special despatch from St. John to the
Montreal Gazette of Monday last says sone
unpleasant things about theSt. John FirecDepartment. "The driver of the salvage corps
wagon and the driver of the chief engineer'sZcart have been suspended for drunkenuness.
When called out by a Ore alarm yesterday1
they were unfit to handle the ribbons.,,"Alluding to the demoralization of the force,the correspondent says: "It is not go mucirum, however, am other causes that in respon-sible for the police troubles."0

To the already considerable list of home and jforeign insuranoe companies which they re- Jpresent, Mesrs. Soott & Walmsley this week radd the Norwich & London Acoident Insur.
ance Association, of England, which will dohaooident business in Canada. This company l
ha. been established in the Old Country since ti1856, and bas done a steadily increasing busi- tness. For the fiscal year 1889 its premiumM
income was 0827,000, and it had accumulated
funde of 405,000 apart from capital, aceording
to Bourne's Assurance Directory. Its Cana-
dian board of directors is an eminently respect.
able One, composed as it is of Sir Leonard JI
Tilley, of St. John, Hon. Gerge W. Alan, and la
Mr. Thomas C. Patteson, of Toronto. The v
oompany offers a table of policies and raites e
which combines alIlite now.featur-es cf aoel- st

811
dont insuranoe: death, compensation for lom
of sight, of limbe, and a weekly indemnity.
Meurs. Scott & Walmsley, or their represen-
tatives, will soon tell an intending insurer
which clais he is in-whether preferred,
erdinary, special or hamrdous.

BOOKS RECEIVED.

It in always a good sigu when, in a new
country, writeru devote themmelves to illustrat.
ing the charaoteristit of the land, the man-
ners and habit. of lhe people among whom
they dwell. This appears to have been ons
of the objects at whieh Mr. Harrisonu as
aimed u her dainty volume, PnS, Ross AND
FLEaU aD Las.* We should not wonder if
that portion of the book which deals with the
habitant, the voyageur, shall prove to be the
mont popular with Canadians. She shows
much skill in that peculiar form of stanza, the
Villanelle, with its rhythmio repetition. The
amusing one on pagis 59 catches the fancy.
The author loves her country and glories in
the lad of the pine and maple. But passig
Prom the Pine to the Rose she evinces, toc, a
modest de"ias tit

IlMy enventures e'er sha gain
Tbe aning ear of England."

The publishers, we muat add, have shown
excellent teste in thé get-up of the book.
Nothing c pleasing in type, paper, or color
has come our way from a Canadian house.

" Brio n Wrrm n ;" a monthly magazine
ot fIets for insurance policy investors ; 82.0<
per annum. Chicago, Kellogg & Collings, 198
Clark Si.

The speial édition of the Cleveland Iron
Trade Revio, whieh reached us lut week, is
well deserving of mention. It in 82 pages
quarto, profuselylillustraed, and ha. an illumi-
nated conr. Té articles on "Upper Lake
Porte," and "Clevdand and the Central West"
form instructive reading.

*Pmn, ROM AND Fr.EUh D Lis ;-by S.Franoss
Harrison, (SeanNa Toffut: Hart & Comapany. ii,pp. M .os'oih,$ e, ou&pny.ne%,

-Th New York Investigator reminds its
readers itai at a meting of the International
American Conftrence last wnter it was
recommended: (1) That an International
American money union be established. (2)
That as a basic for this union an internatonal
oin or coins be isued whih hall be uniform
in weight and 'Anenes, ad which may beused in all the counties represented in his
conference. (8) That thre shall muet in
Washington a oommission composed of one
delegate or moe from each nation repesnted,
which shall Ootsider the quantity, the kind of
nrrency, the uses it shall have, a"d the value

bnd proportion o the international milver coin
r soins, and tUeir relatios to gold. That
ournal in informed thai the recommendations
having been adopted by all th Ameiaun
epublies, the President of the United States,
by the authority O Congre.. conferred upon
um in the las Consular Appropriation Bill,
Isued an invitation for the firat meeting ofhe American Monetary Union at Washington
n the finit Wednesday of January nexi.
[early aillthe American republiou wiil be
preuented, and a fun attendance i. expected.

-It appean froi advices received fron
amaiea that:Canada will have by far th.

urge and mot varied e«hibit of any of ta
arions countris whih makedisplkys at th
hibitio= wh"h opeUs this month n g.
ou. The. steamer " Beta " arivg
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on 10th December with a large quantity of1
Canadian exhibits in good order. The steamer

" Alpha " will sail on Jan. 15th from Halifax,
and will be in Kingston on Jan. 23rd. The

exhibition will be opened by Prince George on
Jan. 27th. The whole British North Ameri.

can fleet and men-of-war of other nations will

arrive in Kingston on the 25th. The Canadian
commissioner, Mr. Adam Brown, M.P., will

leave for Jamaica about Jan. 8th, going by way
of Florida.

etings.

COMMERCIAL TRAVELLERS'
ASSOCIATION.

The eighteenth annual meeting of the Com-
mercial Travellers' Association of Canada was
held on Friday last, at 10 o'clock a.m., in
Shaftesbury hall, Toronto. The president of
the association, Mr. A. A. Allan, occupied the
chair, and the past presidents who sat beside
him on the platform were: Mr. Warring
Kennedy, Mr. Hugh Blain, Mr. James Pater.
son, Capt. McMaster and Mr. J. S. Black.
Some three hundred members were present.

The annual report of the board of directors
was laid before the meeting. It stated that
the membership had gained 208, the roll now
showing a total number of 3,133. The surplus
amounts te $181.979.91, being a gain of
$10,006 94 over last year. The receipts of the
year amounted to 131,594, and $8,780.37 inter-
est, and the balance, aftr disbursements, rias
$10,006.94. The annuai benefit allotment was
ascertained as being 020,087.34 for 1889, and
the maximum mortuary benefit fixed at $1,200.

The secretary, Mr. James Sargant, after
reading out the statement of general expenses,
amounting to $887, claimed that the affaire
of the association are conducted on a
more economical plan than any other society
in America can show ; in fact, more economic-
ally than the average missionary society of the
Methodist church.

Since 1879, when the association became
its own insurer, the totals of mortuary
payments, accident payments, and minor
accident payments had increased from 81,517
in the first named year te 024,928 in 1890.

While the payments grow larger year by
year, the reserve fund of the association also
increases as shown by the following table :-

Membership.
1873..............- 588
1875..-....-....-....- 872
1877......-...-... 873
1880................1,419
1883............... 2,114
1885................ 2,289
1887................ 2,715
1889................ 2,925
1890........ ........ 3,133

Surplus.
0 95990

5,774 61
11,013 6D
32,572 61
73,187 58

100,510 00
135,591 37
171,972 97
181,979 91

At the annual meeting held on December
29, 1889, a resolution was adopted looking
to the formation of an annutty scheme, and
requesting the directors to lay the matter
before the association's actuary. The resolu-
tion was complied with by the board. Mr.
McCabe, after a careful consideration, tender-
ed bis opinion in the following letter :
James Sargant, Eaq., Secretary Commercial

Travellers' Association, Toronto.
Dxna Sr,-I have your esteemed favor, en-

closing a resolution of the board on the sub-
ject of annuities, upon which my opinion is
requested. In reply I respectfully refer the
board to the memorandum sent them on the
14th of December last, and in view of the facts
therein stated I think it inexpedient to add
any new teature, especially in view of the
heavy mortality of the current year. In my
opinion it is of the utmost importance te keep
matters as they are as near as possible until
our invested funds shail have amounted to a
quarter of a million dollars.

Yours truly,
Wu. McCiss,

Actuary.

It was stated in the report that the preseni
rons occupied by the association are entirell
inadequate to its growing requirements. A
the annual meeting two years ago it wai
strongly urged that more suitable premisel
should be secured. Acoordingly a number c
places were examined by a committee. The

premises formerly occupied by the Central
Bank, 51 Yonge street, were selected, and have
been fitted up in sncb a manner as to afford
all the accommodation required A consider-
able number of the members think it desirable
that the association should purchase a perma-
nent home, and the board have secured the
refusal of the premises mentioned.

The secretary, Mr. Sargant, in connection
with this part of the report, submitted a report
from the chairman of the building committee.
This stated that the board have leased the
premises lately occupied by the Central Bank
on the following terme: ten years' lease at a
yearly rental of $1,600 and taxes, the lease to
be renewed for a further term of ten years at
a yearly rental of 12,000 and taxes. Tenders
have been asked for repairing, lighting, heat-
ing, &c., the total. of the amounts accepted
being $7,489.70. The estimated expense per
year will be 03,250. The property can be pur-
chased for the sum of $40,000.

Mr. Paterson suggested that the building be
leased, and that the ground floor should be
devoted to the accommodation of the secre.
bary's business and the first floor to club pur-
poses. He would oppose the purchase of the
building to the end.

Mr. W. H. Allworth said he was prepared to
move that the building be purchased.

Mr. R. H. Gray was ready to second the
proposition.

Mr. James Haywood, one of the building
committee, reported that the question of pur.
chase had been left undecided by the commit-
tee. He did not think that the time had. yet
arrived for the association to become very
grand. in the matter of their building. He
strongly urged the purchase of the Central
Bank building.

Mr. Paterson claimed that the association
could not, in the face of the by-laws, speculate
with the moneys of the association, which be.
longed to the widows and orphans of com-
mercial travellers. The association cannot
and will not buy this building. He himself
would take an injunction out against it. (Cries
of " Hear, hear," "Time," "Bit down.")

Mr. Haywood, in denial of Mr. Paterson's
assertion, quoted the by-laws. And amid loud
applause the chairman stated that the associa-
tion has full right under the by-laws to
purchase.

Mr. G. W. Reid, of Hamilton, expressed his
sur rise to hear Mr. Paterson come out with
suc a blue ruin apeech, and declared that no
men ever bestowed more care on their personal
affaire than the directors who had this matter
of the purchase of the building on hand.

Mr. Hugh Blain was rather opposed to the
purchase, as he did not think the building was
of sufficient size to give that character to the
building of the commercial travellers which it
should have. He was in favor of leasing the
Central Bank building and giving the mem-
bers the use of the best room in it. Mr. Black
and Mr. Warring Kennedy favored the pur-
chase of the building.

The question was then put, and Mr. Pater.
son rose to make an amendment.

Mr. Black raised a point of order, and the
chairman ruled that the point of order was
well taken.

Mr. Paterson said he would not allow
himself to be st upon, and made another
speech of earnest protest.

After discussion, the question was again
put, and the meeting almost unanimously
favored the purchase of the building on Yonge
street.

The financial statement showed assets de.
posited with the Dominion Government and
Dominion Bank amounting to 1185,581.08, and
other assets, $5,155.72, leaving a balance, aftez
liabilities, of 0181,979.91.

The chairman moved the adoption of thE
report in its complete form. He commented
on its features and regarded it as an especiall3
satisfactory oe. Reviewing briefiy the eventi
of the year affecting the association, he re,

a gretted to mention the levying et a businesi
tax ai the city ef Victoria. But they mighl
console themelves ihat this was the last placi
in the Dominion to be converted. New
Brunswick, Nova Scotia and Quebec had il
turn removed the tax, and he hoped thai

t Victoria would follow theii example. It wasi
f pleasant thing to know that in leaving thq
t president's chair he was leaving the uociety il
s a sound and healthy condition. (Applause.)
* Mr. William McCabe, the actuary of th
f association, in addressing the meeting, sai
e that heavy as the mortality during the yea

han been, it was utill a trifne under the actu-
aries' figures. He said it would be a surprise
to the members to learn the amount of insur.
ance they are now carrying. The actual
figures are $2,010,950, and the insurance is
steadily increasing. Forty-six per cent. of the
members corne under the mortuary by-law.
He said the losses of the year were 822,948,
while the probable estimated loss had' been
026,543. The average louses during the year
had been $882, as against $809 for the pre-
ceding year. The average age of those who
died during the year was 52, as against 43
for the previous year. During the year also
778 members became entitled to the full
mortuary benelit. The securities of the
society are of an exceptionally excellent
character. He advised that unless they get a
fixed sum of at least $250,000 invested, it
would be unwise to make any material change
or promise of change in their present policy.
(Applause.)

The report was adopted unanimously.
The chairman then announced the election

of officers and directors of the association for
the coming year as follows:

President, John Burne, elected by acclama-
tion

First vice-president, C. C. Van Norman.
Second vice-president, R. J. Orr.
Directors for the Toronto board:-Mesers.

Joseph Kilgour, John Everett, W. R. Dack,
James Haywood, H. 8. Davison, Hector Morri-
son; J. H. Stanberry, John Orr, M. C. Ellis.

Hamilton board :-Second vice-presidents.
Meurs. George E.Hamilton and H. G. Wright.

Directors for Hamilton board:-Messrs.
John Hooper, E. A. Dally, W. E. La Chance,
J. H. Herring, Fred Tobias, W. G. Reid.

Director for Guelph board:-Mr. Alexander
Hill.

Resolutions of the tenor following were

passed: (1) Of sympathy to the newly elected
president because of the illneses of his son; (2)
To have the reading room in the new building
on the firat floor; (3) Of thanks to the retiring
presidents; (4) That the retiring president be
asked to sit for his portrait, to be hung on the
walls of the society's roomu; (5) That $200 be
placed to the credit of the secretary as usual ;
(6) That the thanks of the association and $25
be given to the recording secretary, Mr. Hayes;
(7) Thanks to the railway transportation com-
panies; (8) That Messrs. Black, Kennedy, and
James Haywood be the representatives of the
association on the Industrial Exhibition
board; (9) Thanks to the press for past
favors.

In the evening the annual dinner was held
at the Queen's hotel. Over two hundred sat
down, and the feast was worthy of the Queen's.
The dining-room and the tables were elabo-
rately and tastefully decorated.

The chair was occupied by Mr. A. A. Allan,
retiring president of the association. On his
right hand were: Mayor Clarke, Lieut. Col.
G. T. Denison, Mr. G. B. Smith, M P.P., Mr.
J. J. Withrow, president of the Industrial
Exhibition Association, Mr. Hugh Blain,
second vice-president of the Board of Trade
On his left were Hon. J. B. Robinson, Mr.
Joseph Tait, M.P.P., Mr. Barlow Cumberland,
president of the National Clnb; Mr. A. P.
Cockburn, Mr. Warring Kennedy and Mr. J.
C. Black.

The toast of "The Queen " having been pro-
posed by the chairman, and loyally honored,
Hon. John Beverley Robinson was called upon
to reply to the toast of "the Governor-Gene-
ral and Lieutenant-Governor of Ontario,"
which he did most happily.

The president read a telegram from the
Dominion Association, Montreal. heartily

r oongratulating the Commercial Travellers'
Assobiation of Canada upon past prosperity,
and sincerely hoping that the same may con-

e tinue.
The next toast, "The Army, Navy and

y Volunteers," was responded to by Col. G. T.
Denison.

Mr. Fred Warrington then sang •lThe
s.Three Britons," which was loudly applauded,

and afterward, " Who is for Canada?"
The toast of "The Parliament of Canada

n and the Legislature of Ontario " was responded
t to by Mr. A. P. Cockburn, ex.M.P., Mr.
a Joseph Tait, M.P.P., and Mr. G. B. Smitb,
e M.P.P.

The next toast was " The Mayor and Cor-
poration of Toronto," proposed by Mr. War-

e ring Kennedy.
d Mayor Clarke, on rising te respond te theO
r toast, was received with loud applanse, after
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H E ÇJ FKJJAMBON,eaEtate, and Gen-
treet, Brockvllle. Agency, Ring

G ® ,WA.Public Aoceuntant
9n8 1Queen's Avenue,

bIPEG City Property ansd Manitoba FarmslOc adcuaht and selS, rented or exchanged. 1Meneyoaned or invested. Minerai locations. Valuator,
Insuranoe Agent,&o. Wu. &, GUNDY formerlyof Toronto. Over ô_years in business n innIOffice6.49 Main St. P.0. Box su4

dETLEY & CO., ReoiEstate Brokers, Auctioneeraas Valuatoes Insurance and Financlai ents.
Oit- and'fa°meer sold ana exchanâgeS. Om ces an 7Wldelaide St. east,Toronto.

c OUNTIES Grey as Brucc-Collections fnade on~ecommuas on, lande valueS, and selS, noticesser d. A general financlal business transacted.Lesding loan compautes, Iawyers and whoiesslemchanta given as references.H. H. MILLER, Hanover.

WM. MOKERRON,
Custom House and forwardîng Agent,

Lesdlng Educational Institutions.

MISS VEALS'
BOARDING & DAY SCHOOL or

80 haasPeter St., Toronto.
Musie, Art, Modern Languages, Ciassion, Mathe.

matios, Science, Literature, Elocution.

Pupils studying French and German converse inthose languages with reident French and German
Governeasos

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

PRIZE VEHIOLES,

WM GRAY & SONS,
CHATHAM, ONT.,

DELilas lu ÀALL XNDB 1'

FINE 4

arnage:, aggies ,fagons
SLEIGHS AND CUTTERS.
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72 CBUROR ST.. TORONTO. am1 e'oM&

Insurance.

PhSnixInsurance (oinp'y
OF HARTFORD, CONN.

E STBLIBHE D - - - 1854.

Canada Branch;
GEALD E. Hær, General Manager, Montreal.

Paid-up Capital, - 02,000,000 00
Sulus, - - - 1.301.985 89hAsmta, 5,805.004 28Inesme, - - - - 2,778,050 00

A gencral Fire Insurance businesstranmacted at
lovest curTent rates.JAS. B. BOUSTEAD,

District Agent, Toronto.
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H«An OFFICES, - TORONTO.
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Inaurance.
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Total Invested Funds over. 84,000,000
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Total Assets . , $49;032,'0
Head 0Oce in Canada, Don fral.

CANADIAN INVESTMENTS, $3,390,915
AGENTS IN TOBONTO:

IL.N. GOOCH, H.W.EVAMS.
F. H. 40c.

THOMAS DAVIDSON, Man. Drector,
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On Fifteen Year Tontine Dividend Policies
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NEW YORK IFE INSURANCE 00.
Based upon PoUlcies of 10,000 each.

Cash Value PUid-up
Kind of Policy. Pol. & Div. Inn. Value

1th Year. 1th Year.

Ordinary Life ....... 80 *8,515 10 0850 00d 44.... 40o 5,15d0 910000
4 94......50 71.98 90 12,M5 00

9le r EndowmenL 80 101M90 94,4900
........ 0d606m80 20«00

... 0.. W 12,1510 1B,58000
15-Year Endowment. 80 14m90W0 80950 00

.... 40 1Ma" 60 99000

......150 17,1M900 9 6,9 00

IM The Tontine Policies of the Nuw Yonz LIm
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an Invetment ai a higiier rate afi ntereet than te
other'wiae obtainable on firat.olaeseourities.

DAVID BURKE,
S General Manage for Canada.

HumA OI c-GS St. John utreet. MONTREAL.
BRANOn OrncI -London h&Can&dan Loan Build'g,

Bay Street, TOBONTO.

THE

EQUITABLE LIFE

ASSUBANCE 8OCIETY

OF THE UNITED STATES.
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ASSETS,

LIABILITIES, 4%

SURPLUS, -

NEW

ASSURANCE -

IN I889.

OUTSTANDING

ASSURANCE,

INCOME IN 1889,

- $107,150,309

84,329,235

$22,821,074

$175,264,IOO

$631,oI6,666

$30,393,288

H. B. HYDE, President.

WM. HARTY,

General Manager for the Province of- Ontario.

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
+ +- LAROE PROFITS.
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W. M. RAMBAY, Montre.!,

CHARLES HUNTER, Manager for Canada.
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JOS. B.aBED Toronto Agent, 90 Welington Si.E.e. I. 0. z i, Chief Agent for Dom., Montreal.

INSURANCE COMPANY.
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OF CANADA.
ESTABL18HED - - - - - 164.

Total Aota, aaCapa a the whole
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GUARDIAN
Fei and Life Assurance Companyl

OF LONDON, ENGLAND.

Caital and Funds ExcePd $81,700,000
le largest Padup Capital aianInsurance

Gen.AC=nifor 1 BOBT. SIMS & 00.CEO. DENHOLMX Monreal.
Toronio-HENBY D. P. ARMSTBONG, 94 Soott Si

Mln -W.EH. Briu hig]Building
RamiionGEOGEB. GILLESPIE, MiSt.

Hamion-J T. ROUTH James St.
Ottawa-W. G. BLACK, fcott. Ont. Chambers.

FE AURNCE COMPM, LOON
Established lu 7.l Canadian Branch establiahed

l1804M Loases &id duce the estabilhmxnt otbf
Company OXoeod15,000,00. Balance held n lu

tof Pire Laese,$3,000,000. Liabiliy
Shreadoru nllmited. Deposit wlth tee DominioSGovernment (for the sec. ty of holderu
cana"a 0.0. 8SFaoolg Xavier Stre telMwon..Gnriulum, Pr soN o h ., Agenfor the Dominion. Lawis MoarrTr h Co., Agenfor Toronto. B. MAaD. PATERSON, MAAGE .

FIRE INSURANCE OOMP'
et the Oounty of Welington.

Buaine.. done on the Cash and Premium Noo
.STONZ CHAS DAVIDSON,

HEAD OFFICE .- . . GUELPE, ONI'

814

Insurance.

North Amorican Lffe Assurance Co
INomo=ATmD Y 8PZL AOT or TEn Doxmono

FULL GOVEERNENT DEPOSIT.

DIBECTORS:
HON. ALNX. MACKENZIE, M.P., ex-Prime Minister

or Canada, President.
JOHN L. BTATKIE UsaPres. Can. Landed Credit

Co., and HON. d. W.à -A , Preos Western Can.
Loan Ca., Vice-Preleto.

Hon.D.A. Maodonald,ex-Lientenant-Gov.of OnturioMLnaEsm., Presi Mont'). Tranaprtn Co.
E.Smthsq.D.C.L. Preos Building h iLoan Asn.

J. K Kerr, ls C(i . Kerr, Maodonald,
John Morion, E. Governor British Am. Fire A. Co.
E. A. M iE LL.D., Vce-President Toronto

TruasCr rtin
A. H. Camp.l, E.mq., Pree British Can. L. à In. Co
D. Macra, E.q., Manufacturer, Guelph.
E. Gnrqe, Eq., Manufacturer.
Hon. w Blake M.P.
Edhn NaGe, Eaq., Pr... American Watch Case Ca
Hon. O. MawatM.P, Premier of Ontario.
B. B. Hue., sq. (Meurs. Hughes bros.), Director

liand SourIty Ca.
Je. Thorburn, Eeq., M., Medioal Diretor.Jamxe. Scotti, Eq., Merchant, Direotor Dominion BkWm. Gordon, E., Director Land Securit Lo.

H. H. Cook Eq P ... Director Traders' ank.
Bobert .Jda sq., Pres. Toronto Real Estate In-

vestment do.Edward P. Clarke. Esq., M.P.P., Mayor of Toronto.
Hon. Frank Smith, Pres. Home Savings & Loan Co.Wm. MoCabe, Euq., LL.B., P.I.A., Managing Director.

BRITISH EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
EwrTau. 1841.

GANADA BBANCHi¯- MONTREAL
Cmnadian Investments nearly $1,000,000.

ACOUMULATED FUNDS.
1857 - - . . ..- $ 565,000
1865..-..-..-.-..-..,18,000
1878 -.-.-.-. -. 2,810,000
1881 - - 4,210,000
1888 ----- 4,780,000
1885 5,804,000
1888 --- -- 6,886,000
1889 - ---- 6,854,000
General Ma=nager, - • J. STAINLIF'E.

General Agents, Toronto,
J. E. A. W. SMITH.
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Which "He's a Jolly Good Fellow " was sung.l
His Worship spoke warmly and feelingly of the,
growth of Toronto and the importance of herifuture.-

Mr. Fielding proposed the toast of "The
Railway and Steamboat Interests of Canada."
to which Mr. Dickson, of the G.T.R., and Mr.
Barlow Cumberland responded.

The toast of "The Commercial Travellers'
Association of Canada and Kindred Associa.
tions " was proposed by Mr. Joseph Tait,

•.P.P., and responded to by Mr. A. A. Allan,
rusident, Mr. J. C. Black, past president, and

Cr. Warring Kennedy.
"The Manufacturing Interests of Canada"

as responded to by Mr. J. J. Withrow and
rn Hngh Blain.

ther toasts followed, and the odoasion was
amost enjoyable one.

WESTERN ONTARIO COMMERCIAL
TRAVELLERS.

The annual meeting of the Western Ontario
mercial Travellers' Association was held

loi n e at the rooms of the association in
Lonon Mr. W. 9. Case, presidunt, was in
the chair; Alf. Robinson, secretary; R. Tait,
Yoe.president; J. M. Dillon, P. J. Conroy, C.
E. Perry, F. H. Crabbe, Wn. Mayo, N. Jeff.rey, T. B. Parkinson, T. W. Armitage, Wm.
Gray, C. Edwards and others were present.

The fourteenth annual report was read. It
Ongratulated the members on the continuancecf prosperity, and a considerable extension of

bnets conferred by the association. The
membership still continues to increase in pro-
Portion to the extension and development of
thcommercial interests of Western Ontario,and now stands at 890, an increase over last year
cf 65. The reserve fund now amonnts to
17,216.05. Reference was made to the death
cf)Mr. John A. Craig, a director, and to that
cf Mr. H. A. Long, "the father of the associa-
lion." Of the latter the report says: "From
the innumerable expressions of regret and sym-
Pathy which have been forwarded from allOver the country outside of our own member.
%p, it may safely be said that hismemory will

be aieuctionately preserved by a large propor-
lion cfthe commercial travellers of thisOnutry."t

The payments under the Mortuary Benefit
By-law for the year juit ending have been88,600, eight in all.

The maximum of mortuary benefit will re-
main at $700, and the accident insurance at
11400, with usual weekly indemnity of $5, up
b 26 weeks for disabling injury.The statement of receipts and disbursements
for the year ending December 31, 1890, auditedby Mr. G. F. Jewell, was as follows:

Receipts.
Balance Huron & Erie S. B.Dec. 19, 1890..........304 74Balance of cash on hand .. 7 93

1 312 67TraveUlers' certificates for '89 30 00Travellers' Oertificates for '90 8,900 00Pees for transfers and dupli-
Dates0................... .0 00Dividends on stocks ... 934 93Interest on deposits.. ... . .49 89

Total.......................... 10,257 49
Disbursementa.

Accidental insurance premiums .. î
Death claims, 2 of 1200, 1 of 1300,

2 cf 1400, 2 Of 1700 .. .... .... 
8cretary's aSlary.............
gommission to agents ............
r•nse account ................

c)u e furniture ..................
arvestmaents--

Huron & Erie Loan and Savings
C*, kbalance on 200 shares new
stock......................
Balance, Dec. 19, 1890-

Savingi Bank..............0 1 26
Cash on hand............. 15 79

3,013 25

2,9000
1,000 00

246 00
734 58

18 85

2,328 36

17 06

Total.........................$10,257 49
All the association owes in 1700 on death

Olaims, while the assets amount to 817,016,
onisisting Of shares in the Huron & Erie,
A.gioultural, Dominion and Canadian Loan &

vings Companies, 117,000, furniture, divid.end and cash.
The president, W. S. Case, in moving the

adption of the annual report, spoke of the wis-j
dom of the cautions and conservative policyi
followed by the management with regard to
the gradual increase of the mortuary, benefit
and accidental insuranceb After payment of
all benefits and liabilities, we have been able
to add over $1,500 to the reserve fund. Com-
plaints of the railway authorities, he said, are
a constant source of friction, and weaken the
position of the association in their travelling
arrangements. He spoke regretfully of the
resignation of our late treasurer, Mr. S. N.
Sterling, who had most efficiently served the
association in that position for the pat six
years.

The president's motion for the adoption of
the report was seconded by Mr. Tait, and
unanimouslyagreed to, and it was unanimously
resolved that a cordial vote of thank be pre.
sented to the late treasurer, Mr. 8. N. Sterling,
for his valuable service to this association, and
that the same be expressed and forwarded to
him forthwith.

Mr. Geo. F. JeweIl was re-appointed auditor
for 1891. Representatives to the Western Fair
Board were made in Mesrs. W. S. Case,
president, and Mr. J. M. Dillon. At a subse-
quent meeting of the Board of Management
Mr. Alf. Robinson was appointed secretary,
and J. W. Little trustee.

Following are the officers for the ensuing
year, who were unanimously electedo:

President.-William S. Case, London (re.
elected),

Firnt Vice-President.-Robert Tait, London.
Second Vice-President.-P. J. Conroy, Lon.

don.
Third Vice.President.-R. H. Greene, Ham-

ilton (re-elected).
Treasurer. -Samuel Munro,London.
Directors.-London, F. H.jMcGillivray, C.

E. Perry, N. Jeffrey, W. D. Wright, T. W.
Armitage, Wm. Turnbull, Wm. Gray; Ham-
ilton, R. K. Hope, John Booker; Toronto, F,
W. Heath; Stratford, James Dow; Brantford,
Geo. Watt, jun.; St. Mary's, James Maxwell;
Ayr, John G. Watson; Oshawa, E. O. Felt ;
St. Thomas, W. T. Cochrane; Windsor, Jas.
F. Smyth; Ingersoll, W. L. Underwood, R.
H. Cotter.

STOCKS IN MONTREAL.

Morrau,, Dec. 31st, 1890.

BTocas.

Kontreal..
Ontario ........
People'@ .......
Molsons.
Toronto ........
J. Cartier ......
Merchants ....
Commerce .....
Union.
Mon. Teleg.
Rich. & Ont ....
Street By......
do. new stock

Ga ..........
do. îlew stock0. PacifleR.R.

M. W Land
do. land g. b'ds
Bell Telephone
Montreal 4%..

924
1126

99
160
228

98
142J
1251

58
180
165
202
195

781
71

211

97
159
211
85

140
1281

51à
171
146

187
711
68à

150
..i..

25
5
5

1425
100

lit
99

160

125

58
175
160
202
198n
74

oei

110
97

.... 
i*

1:24'

54
171
146
24

69

9.7

100
189
220

ÏCô4.68
905

..5.
.90.

ITEMS ABOUT FIRES.

-The great fire in London on Tuesday last,
the most disastrous for a century or two, in-
volving a loss of some two million dollars,
occurred in the coldest weather known in
England for a good while. Allowance muat
of course be made for the hardship of coping
with fire at such low temperature, but it was
made painfully evident that the equipment of
the London fire brigade is seriously at fault.
They have not the machinery to cope with
gr"et fires.

On Saturday night last, Yarmouth had a
severe visitation from fire. At midnight fire
was discovered in the Princess Block, a brick
three story building, in which Viets and
Dennis, dry goods dealers, and G. 8. Taylor,
clothier, had ashops. The fire began in the
basement, but ascended the elevator shaft, and
soon the whole interior was ablaze. The iron

and plate glas front 'of the building fell with
a crash. and the flames shot from within
acrosa the street where houses were mostly
wooden, charring the fronts and kindling sign-
boards, awnings, &c. But by this time the
fire brigade had got control of the flames.
The lots will approach 8100,000, for the
Princess block was valued at $22,000, insured
for 810,000; Taylor had 116,000 stock, and
$10,000 insurance ; Viets & Dennis more than
$3b0,0O0, partly insured. Rice & Son's block
was damaged by fire and water, and various
other merchants suffer from loss in removal of
goods in dread of extension of the fire.

The stables on St. John street, of the Que-
bec Street Railway Company. were burned on
Christmas Day. The distance of the build-
ing from hydrants caused delay in application
of water, and so fast did the flames spread
that twenty horses were burned to death, and
all the company's rolling stock in the premises
except two busses was destroyed. The
loss is heavy, and there is only an insurance
of $11,000. The service on St. John et. is
meantime suspended.

-In making collections, be courteous, firm
and persistent. The sale of goods in a dead
lous unless the pay for them is collected. Don't
get angry with the debtor, as this affords him
the opportunity to delay payment, which his
inclination may sufficiently prompt him to do,
but press the point until successful.

-The leather and boot and shoe trades of
the United States have, by their repreauta-
tives, offered to construct, at their own expense;
a building 800 x 600 feet at the Columbian
Exposition, for the exclusive display of their
goods.

-Two of the most successful men on the
North American continent were recently asked
the question, "What are the causes of poverty ?"
One replied " Ignorance and incapacity." The
other said that the prevalent cause is "the
number of young men who are wanting in
decision and fixity of purpose."

emmi:giial

MONTREAL MARKETS.

Mowrnu,à, DEc. 31s, 1890.
Asus.-The market rules dull, and again

slightly easier, and we would not qÛtote first
quality pots above 15.50 to 5.55 ; second pots
and pearls dull and nominal.

BOOTS A» SHos.-Matters are quiet among
manufacturera, who are now as a rule throuçh
stock.taking, and ready to begin work agan
as soon as the factory hands get through with
the prolonged merry-making they generally
indulge in hereabout at this season. A very
fair proportion of spring orders is already re.
ported to be booked, though some buyers are
found backward in ordering, hoping that the
lately advanced prices may not hold.

CEMENTS, &c.-There is little present demand
for cements, but prices are firm, and there is
little question but that the very moderate
stocks now here will be all abeorbed before
spring arrivals reach here. Stocks of fire-
bricks are also in narrow compass, and from
124.00 to 28.00 would be asked for small lots.

Dia Goons.-The old-fashioned steady
winter weather which has continued since our
first snow, has certainly favored the retailer
greatly in the sale of heavy fabrics, but remit.
tances from the country do not show the im.
provement that would naturally be looked for
as the result of this movement, and the general
disposition is one toward complaint on this
head. City trade and payments are well kept
up. In wholesale ciroles there is quietude,
with nothing new as regards values.

Fuas.-Receipts are rather increasing with
the advancing season, and good prices are
still being realized, but it is just possible there
may be some slackening off when local
wants are satisfied, and purchases be
made for shipping. We quote :- Beaver,
pr lb. 14.00 to 4.50; bear, r skin,
110 to 15 ; bear cub, 15 1o8; fiser, 18.50
to 5 ; fox, red, 01to1.25 ; fox,crous, $2.50 to
5 ; lynx, $1.50 to2.50; marten, 75 to90o 1 mink,
11.50 to 1.75; muskrat, fall, 12 and 15c.;

Mi
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otter, $8 te10; raccoon, 50to 60o; skunk,50, 75c.
and 01.00, acoording to quality and stripe.

GuoczRiE.-The week has developed no new
features. Sugars seem fairly steady at the
decline noted last week, and the chances are
against any advance in the near future. Granu-
lated, 6¾c. to the Guild; yellows, 4î to 5¾e.
The Redpath refinery is now putting up Paris
lumps in neat 5 pound boxes for family use,
which retail at 50c. Molasses quiet but steady
at 36 to 374c. for Bar.badoes ; Trinidad, 31 to
32c. Teas dull at the moment, but show no
weakening in values. Rice firm, with short
supply at the mill. Dried fruits show firmness
in all lines; desirable Valencias, 6j to 64c.;
layers, 74 to 8c. There are some goode to be
had at 5¾e., but they would be dear at a much
less price. Currants as at last report. Sul-
tans, 18 to 19c., and very soarce; of prunes,
only a few choiee. Bosnias are to be had at
8 to 9c.; Malaga raisins also scrace and dear.
Evaporated apples are worth 13 to 14c. in a
jobbing way; dried ditto, 8 to 9c. Not many
canned goods moving now, but tomatoes are
good property, and fer choice brande $1.25 to
1.30 i. asked. Salmon are also steadying up
somewhat.

BANO FIRE ENEINES

From $200 to $700.

800 Feet Seeond-Hand 2 In. Pire Rose
Cheap.

A SPECIALTY MADE OF

FIRE DEPARTIENT SUPPLIES,
vIos-m caRrS,

Hose Wagons, H. & L. Trucks,
ARIEL TRUCKS, ETC.

SEND FOR NEW OIROULAB,

BR.ANTFORD, CAN.

LiuTTuin.-We eau do little else than repeat
quetations, business in this line being of a
strictly holiday character, and we hear of only a
few unimportant sales of B.A. solesand splits at
prices quoted. We quote:-Spanish sole, B.A.,
No 1, 21 to 28c.; do., No. 2, B. A., 18 to 19c.
No. 1, ordinary Spanish, 20 to 21c.; No. 2;
ditto, 17 to 18o.; No. 1, China, 19 to 20o.; No. 1
slaughter, 22 to 25c.; No. 2 do., 21 to 22c.;
American oak sole, 39 to 43c.; British oak
sole, 38 to 45c. ; waxed upper, light and
medium, 83 to 86c.; ditto, heavy, 31 to 85e.;
grained, 32 to 84c.; Scotch grained, 32 to 37o.;
aplits, large, 16"to 24c.; do., small, 15 to 16o.;
calf-splies, 82 to 33oc; calfskins (85 to 40 lb.),
50 to 60e.; imitation French calfskins, 65 to
80o.; russet sheepskin lininga, 30 to 40c.; har-
ness, 23 to 29e.; buffed cow, 12 to 14c.; pebbled
ow, 12 to 15c. ; rough, 20 to 25e.; russet and
bridle, 45 to 55c.

METALS AND HÀiwARE.-Local quotations
remain pretty much of a nominal character in
view of the almost total absence of busi-
nese ; tin and copper may be called rather
weaker, but in other lines we can make
no changes. We quote :-Coltness, no stock
to import, 124.00; Calder, No. 1, $23.00; Cal.
der, No. 8, 821.50 ; Summerlee, $23 to 24.00;
Eglinton $20.00 to 21.50 ; Gartsherrie, 828.00;
Carnbroe, 121.50 to 822.00; Shotts, 122.50 to
23.00 ; Middlesboro, none here; cast scrap rail.
way chairs, &c., #20.00; machinery serap,
819.00 to 20.00; common ditto, $13; bar iron,
$2.25 to 2.80 for Canadiahn, British 12.50;
best refined, 82.75. The products of the Lon-
donderry Iron Company we quote as fol-
lows: Siemens' pig No. 1, 828.00; Acadia
bar, $2.20 ; Siemens' bar, 12.35; these
figures for round lots. Canada Plates-
Blaizna, $3.10; Swansea, $3.10: Penn, 13.25.
Terne roofing plate, 20x28, 18.00 te 8.25.
Black sheet iron, No. 28, 12.80. Tin plates
-Bradley chareoal, 16.50 to 7 ; charcoal
I.C., 14.75 to 5.00; do. I.X., $5.25 to 6.00;
coke I.C., 14.50 ; coke wasters, 14.25;
galvanized sheets, No. 28, ordinary brands,
56 to 5¾e.; Morewood, 7e.; tinned sheets,
coke, No. 24, 640.; No. 26, 7c.; the
usual extra for large sizes. Hoops and
bands, per 100 lb., 02.70 to 2.75 ; Staffordshire

00 NOTIOE..•
An Business ln connection with the

Lat. Firm

WMa BEATTY & SON
(8 KING ST. EAST)

WIIL be Attended to at the OMies of the

Caledonlan Fire Insurance Cos
1 VIOTOBI.A. ST..

111

boiler plate, $2.80 to 3.00; oommon sheet
iron $2.75 to 2.90 according to gauge ;
steel boiler plate, 13.00; heade, $4.00;
Russian sheet iron, 10J to 1le. ; lead per 100
lb., pig, $4.00; sheet, $4.75; shot, $6 to
6.50 ; best cat steel, 11 to 12c.; spring,
12.50; tire, 12.50 to 2.75 ; sleigh shoe, 12.50
to 3.00; round machinery steel, $3.25; ingot tin
22J to 234c.; bar tin, 26e. ; ingot oopper, 15¾ to
164e.; sheet zinc, 16.50 to 7.00; spelter, $6.25;
antimony, 00 to 20c. ; bright iron wires
Nos. 0 to 8, $2.75 per 100 bls.; annealed do.,
$2.75. Coil chain, 1 inch, 5e.; 1 in., 41e.;
7-16 in., 44c.; j in., 41c.; 1 in. 3e.; î in.;
4. ; î in., and upwards, Sic

Oins, PAINTS AND GLAs.-Quietude rules in
these lines as well as in most, others, and
values are about stationary. Lead is a little
easier in England but unchanged here. Linseed
and turpentine as last quoted, castor oil easier
at 11e. per lb.; cod oil neglected and rather
weaker. We quote:-Leads (chemically pure
and first-class brands only) 16; No.1, 05 to
5.50; No. 2, $4.75; No. 3, 84 to 4.50 ; dry white
lead, 54 to 5te.; red do., 4¾e.; London washed
whiting, 50c.; Paris white, 90c. to 81; Cook-
son'. Venetian red, 11.60 to 1.75; other brands
of Venetian red, 11.40 to 1.60; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, 11.50 per 50 feet for firet break, 11.60
for second break; 5e. off for 100 box lots.

TORONTO MARKETS.

TORONTO, Dec. 31st, 1890.

BoOTs M Snozs.-The business of the
month bas been very.generally satisfactory,
&l seasonable goods beiug in active demand.
Manufacturers are now busy stock-taking and
repairing machinery and there is a lull in
shipmentu.

Day GooDs.-As far as we can ascertain,
the volume of business for 1890 will not come
up to that of 1889. The year has been char-
acterized by a very considerable aggregate of
bad debts, and keen competition has reduced
profits below the living point except for houses
with large turn-over and relatively small ex-
penses. Wholesale stocks appear mailler;
indeed we are told of instances where they are
one-fourth or one-fifth smaller than a year
ago. Payments are generally called satisfac-
tory.

FLOUR AN MxA.-The quietude continues,
with the exception of a few sales of Manitoba
flour and local sales to bakers ; quotations are
purely nominal. The Old Country market
continues steady, and now that our prices for
breadstuffs are down to very nearly an export
basis, a little exporting is being' tried. We
quote patent winter 14.50 to 4.75; Ontario
spring, 14.80 to 5.00; Manitoba strong bakers,
85; ditto patent, 85.30 :;all other flour quota-
tions unchanged. Oatmeal dull; bran stili
scarce and in good demand; the price has
gone up to $18 to 118.50 per ton.

SUBSCRIBED CAPITA4 --- .- .-.-.-. $100,100.
AMOUNT ON DEPOS1T WITH GOVERNKENT OF CANADA, - - 54,724.

SIRAUX.CAMPBELL.K.C.M.G. PRES.

<Lieut <evr.uf Onts f0)

JOHN L.BLAIKIE ESO .VICE PRES.

G S .C.ROBB. Chief Engnee. A.FRA2T7y.Tr .
ÇONSULTIN •HEAD OFFICE.

TORONTO.
AN EFFICIENT STAFF OF TRAINED INSPECTORS. -:- ;-

Prevention of Accident and Attalunient of Economy in use tof Steam our Chief Aims.
M» The only Cunadian Steam BoffergInsurance Compmny licensed. «M
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Leadig Wholesale Trade of Hamilton.

Knox, Moîun & Co.
WHOLESALE

111 OOS 1ORTRSI
HAMILTON, ONT.

SPEOIAL VALUES
For Iudepsndobut Buyers ln Opr t

1891 Samples.

Rough Browns, 8e. snd 10c. Three LUnes of Blaek
Worsteds. Victoria Lawns, 8c. snd 100.

DRHES GOODS. Entirely new stock, verylatest noveltie., large variety of design.. All WoolBlack Cashmeres, 37ie.

In GENTS' FURNISEENG we have made
!Pteàla efforts. 200styles Neckwear, 120 stylesSouts aud Top Shirts.

OL&ES, FIELINGS AND HKOSIERT.

MiL Ca Trimna.
We are sole Agents for Stevely's

Patent Milk Can Trimmings
with Broad Hoop.

THE BEST IN THE MARKET.

We also offer Tinned Iron Nos. 22,
24 and 26.

WRITE FOR PRICES.

ADAM HOPE & 00.,
HAMILTON, ONT.

.'TAMPED

1847 ROCERS BRos.
.ARE

. ENUiNE AN GUARANTEES

Meriden Britannia Ce,.

Til ONTÂRO COTTON cO.,
HAMILTON, ONT.

MANUAwcTURBRs oW

Cottonades, Shirting, Denima,
Tickings, Awnrngs, and

Ducks.
Sp- îal Ducks for Agricul-

,ural Implement Makers:
DUNCAN BELL, Agent, RONTREAL.
J. E mcCLUN, Agent, . TOBONTO.

GR&N.-There is very little movement; oats
is the most active grain. In wheat there are1
transactions outside the city at equal to 92 toj
93o. for No. 2 winter,with No. 1 nominal at 94 toi
95c., there being none in market; No. 1 spring
moves slowly for export at a cent less than last
week, say 85 to 86e., No. 2 at 83 to 84c; No. 3
at 80 to 81c.; not much Manitoba hard No. 1
can be secured ; it is quoted at 81.06 to 1.08.
No. 2 is plentiful and moving at 97 to 98c. per
bush. in car lots to millers. Barley is dull,
but emalI receipts and a little local demand
serves to sustain prices. Oats are firm and
move actively at 45 to 46c.; there were sales on
Tuesday at the latter figure. In rye there is
nothing doing; 56 to 57c. is the nominal price.
Peas are weaker here, ocean freights are higher
and there bas been a drop in Old Country
prices.

Gaocais.-As usual at this season business
is almost nil. Prices generally are unchanged,
ail staples steady, sugar exoepted, which is on
the weak side, having fallen 1-16c. during the
week in New York. With sleighing pretty
general over the province, payments are im-
proved.

HIDES AND SKiNs.-The market continues un.
changed ; the supply is very light and with a
fairly active demand; prices are strong. There
are not many sheepekins ooming in; values
range from $1 to 1.30, the latter for best long
wool skins. Tallow still scarce, rulhng from
5j to 6o. per lb.

.eading Whol.séle Trade of Hamiton.

BALFOUR & CO.,
/mporters of T EAS

-AND -

Wholesale - Grocers,1
HAMILTON, - ONT.

Engineers' Favorite.

W LIAM NNEY & SONS,
OWEN SOUND. ON.

MANU'ES or
HIGH CLASS

SCREW PROPELLERS
For ail Pur»pose.

Large Stock ikept ohband. Wheels made

tO mesons.

SIMPSON & CO.
BERLIN, - ONT.

Best value and latest styles in

Church, Lodge and Barber Chairs
Drawing Room, DIning Room £

Bedroom :

FURNITURE5
Clapio' Patent ued on Drawer work whieh

prwents stt.king la damp weather.

Wholesäle i Retail Manufaoturera.

LEATHEs.-We have noted elsewhere the
leading features of the trade during the year
just closed. We reduce quotations in sole,
upper, and kips. Business is meanwhile quiet.

METALs AND HARDwARE.-There appears to
be a lull in the metals trade. Remittances
are fairly good from retail dealers, but manu-
facturera are not -prompt. Advices from old
country markets say that copper and tin are
somewhat easier but other metals steady.
There is little or no Scotch pig iron here ;
what little stock there is seems to be Ameri-
can; no pig is selling just now, foundries being
mostly shut down for stock-taking. Of finished
iron there is no Londonderry in stock; a make
of refined iron produced in Hamilton and
called BB., made wholly from imported scrap.
is cheaper and is found to answer well. Shelf
hardware is quiet this week as compared with
last-

PRovisIoN.-The week's dairy trade bas
been very quiet ; receipts of butter continue
large and demand is only for choice from 18
to 15e. per lb.; rolls are selling at 12 to 13c. ;
cheese is quiet and steady. In hog products
there in very little doing, prices are quiet and
unchanged. The market for dressed hoge is,
firmer, the impression being that the greater
part of the crop is out. Poultry sales were
disappointing this week; receipts large, and
arrived too late for market; low prices had to
be accepted to clean up. Eggs, pickled, 22 to
23e. per dozen, fresh 24 to 25c. Nothing doing
in dried or evaporated apples. Hope are as
quoted last week.

WooL.-There is little or nothing doing in
the wool market; dealers and mili. are both
busy stock-taking. Prices nominal. No tran-
se°tions t report.

WILLM KENNEDY & SONS,
OWEN SOUND, ONT.

"New Amodo.",
TURBINE

Heavy Miii Work.
Water Power Pump-
In. Smb-eh-rp for
Domoelo sud fire

purposes.
PlausEstliate sd Buprnem.ot

0nm oti Municipal tWorks a
Improvement of Water Powers.

ATLANTIC GLUE WORKS,
MÂNUFÂCTUBERS 0F

H/IH GRADE. GLUES.
Sample Orders Soellted.

J. T. HUBER & 00.,
.- OT.

Storage.

FINE STORAGE

W. G. A. LAIBE & o.,
L &TE

WILLIAiSON & LAMBE,
54 ano 56 WeIhngton Street East,

TORONTO.

-4
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Camadn Pacific flilway
DIVIDEND NOTICE.
ha yarly dividend upon the Capital Stock of

th y Cops t the rata et Fl,. Per Cent. Psr
A ium, be paid on

FEBRUARY 17th NEXT
te, uhrholders ef record on thai date. Of tisdivldehd oessud s haif per cent, ln from the
anuity provlded for unti Anguat, 180, by a deptvlth the Canadian Goverument- mfan4esper cet.in fromtheb surplus ani ofng t l pany.

Warrants friisdvded ablè ai the. aucy
of the Bank of Montreal,59 arStreet, New Yrk,vii bq dsllversd on and slter Februhry iih at thatagýncy t,% shareholders on 1heNev York Beeter.

Warwit furopea sharehpldérs on the Lan-don Býgster viii b. payable ln sterling aite ratsof lent shillings snd oespenny hall-penny(Ne. ljd.)
dollar ss income t ateBak Montres9ÂbchnrchLasLodon. andffiill bu dslivsred on

or about the same date at the o eeo the Company,
1 en Vctoria Si., London. ng land.

The Transfer Booka ef the Company vill bucloesd lunLondon ai three o'clockp m.,Fr1day, an.9th, sud in Montras] and Nov' Yoork at the mam*
heur onSaturday, Ji.stth, sad il bu res-opndai 10 o'clock a. m.. Wsdnoesdy, the 101h Psb. neit.

By order of the Biard,
CHARLES DRINKWATER, Secretary.

Offiofet h. Secreiary,
Montrea, December l8th, 1890.

APPLICATION
Winl be made at the next session of the Ontario
Iagllaiure for an Acincorporating The GrandHetel Compauy et Toronto, vlthr po*er 10 parchais
land, build a hotel and carry on * Dotel business.

WBLLS *MAcMUROHY,
Solicitors for Applicants, Toronto.

Toronto, 17th December, 100.

Splendid Openig fer EKaaketurers

Port Arthur, Lake Superlor, ast th.bsd ef Can-sdlsnlke navigation,.csalg$he alaaunlrnledcompeiion lumlake lrulghjs, vth exteni-sive blles ilver, and bessmqr ores magnetite
and helatite-as well as carbonates, a jolin.g thetown & sys, eh"etu wood for char-

qfeir r em 1 00% o Sr.0 bnà, accord
ù c capaolty, for erestion oft bles r

for ors docks;, freesaIie for sllver sipelisr,udlibers]luducemeuts for fiourlng mil], snd estab-"oah-ont of other Industries. Corràspondsnesso-
lieited. Forarticulars apply to the Mayor, Port

BUSINESS ME=
Who Sutemepnate a buiesre rfer their

sems aiemifi sai themate the
BRITISH AMERICAN

BUSINESS COLLECE Toqowro
Vhf. thay wIU be p,.ta= sud tboweugbly taughtbWt 

boksalca dly and accu4ély, sad write smns.lte;alto lihe u» eof the typewtlter logotiaer witàk

ASSE TSandDEEN TURE
COMPANY an.

EA» Olcme-- ------ MM
Genersi Trust CompCr. Tong*e O etie ts f

AUTHORIZED CAPITAL - - $,00,000

JOUXN]EOSEDi, DICTOR-S reeut3.E. WAI. nt Natbolmai Inyatanent
- - - V President

T. SUTN3EWou»sor, am&rIL

T. ork

MUNICIPAL AND OTHER DEBENTURE8
Dealt lu asd plaoed.

LOANS ON 0COLLATERAL8
Nmoulss lehor noble.IN80LVENT AND OTHER E8TATE8
Bought and Liquidated.

PARTNERSHIP8,
AMALOAMATIONS

OM404UTIOJVee., nefots&
EXPERT INVESTaAToN9

O-sMs-n-alr made.

JOHN T. MOORE, F.C.A., Manager

Confeberatton 2LLfe
ORCANIZED 1871. HEAD OFFICE, TORONTO.

REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,
Free from all Restrictions as to Eesidence, Travel. or Occupation. Paid-up Poliey andCash Surrender Value Guaranteednla each policy.

THE NEW ANNUITY ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME lu old age, and la a GOOD INVESTEENT.

Policles ane non-forfeitable after the payment of Tva Full Annual Premiums. Profita, vhlch areunexoeled by any Company dolug business in Canada, are alloated every Ove yemhrom atheissue of the Polioy, or at longer periods as may be selected by thelnsured.Proite so Allocated are Absglute, and net Liable to b. Bedueed or Beealled at any futuretime under any sircamstaces.
ParMOipang Pocy Holders are entitled to not les. than 90 per cent. of the Profits earned lu their Clasa,aud for the put Seven years have actually received 95 per Cent. of the Profits so earned.
W. 0- MACDONALD, 

J. K. MACDONALD,
Aotuary. Managing Director

IN VESTMEiNTBON.DS.

The wno i Sale 1 98BoDOSiI fgoholls1l and [ORIl Co., LI.
Head Oee-The Canadian Bank of Commerce Building, King St. W., Torouto.

CAPITAL, ONE MILLION DOLLARS.
W. att s U , President. .q.DIRECTOS. Henry W. Darllng eq., Vee-Pr.John 1 Davtdsuu, Esq. 9. I, HoKinnon, Iraq. <.B ilhEsq., M.P.P.H. W. Nelson, Esq. J. P. Clark, Esq. J. B. Starr, Eaq.. taero . ort our, . A e Nir, Zq.Thea.Ecraen*Eq. Robert Davies, . Engea. O'Keefe, Esq.

Aaron Rama, Esq.ThisCc ay la now lssuing *10 108100, 8400 O and 8500 iuvestment bonds, yable lu five, ten andfirteen year rm date af Issueevlth participation lu profits, affording aUltheaantages of compounclnterest accumulations on amail sumo of money. These bonds are th. obligations of this Company sudare a ll protected by a snklug tuid, nvested l nfiatelas realstatemortgages. They are plaindafluie don tr subje te te contingenoies whatever, are non-forfeitable after one annual payment,vlth values defnitely staied thereon. For a imal 1outlay ihey secure a nd gerous eturnTo Bondholders whe complets their contracte the Company guaraniese ompound itierest ai therateCIour Per Cent. Per Annuzu.Company is prepared ta receive applications from reliable agents at ail pointe where it is notslrsady rspressnzed.

WM. KERR. Manager.The Sfl Deposit Vaul of the Company cannot be surpassed for absolute security. Call andexamine or write f or ciroular.

TINNBD IATTRBSS ANO BROOM WIRB
QUALITY GUARANTEED.

MANUFACTURED BY THE

B. GREENING WIRE COMPANY, LD.,
HAMILTON, - - CANADA

MILK CAN TRJMMINGS
IRON CLAD OR BROAD HOOP PATTERNS.

DELIVERY AND CREAMERY CAN TRIMMINGS.
All Sizes of Body Stock to Suit Trmmings,

WE ARE MAKING A

NEW GAUGE FOR.CREAMERY CANS
- That Every One gays ' jlaJust Wha e Wanted." Do not Buy

We are making ail kinds of Plain and Japanned Tins. Extract and Spice Cabinets forthe Tea, Spice and B Powder Trades.

McCLARY MANUFACTURING COMPANY,
London. Toronto. MontreaL. Winnipeg.
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Telephone Companies.

Tli BELL TELRPHON CO
OF CANADA.

'o. P. 818E, . . . - - PaIE'
GE0. W. MOS8. .. ... VWE-PnUsmDNT.
O. P. SCLATER, SEORETYTEsUE

ERA» OMC7 , - . mONTnREa..
H. 0. BAKER,

Manager Ontario Department, Hamilto,

This Company will sel its instruments at pricea
-ar"u erom $10 to $95 per set. These instrumente~aiind rch protection of the Company's patents,suf chasersare therefore entirely free froma rish

hai ompan wilI arrange to connect places notv telegraphic facilties witthe nearest tele-hffic, or will build private lines for rm5 or
or resi cOnnecting their places of businese
a ns iaalso preparei to manufacturetis 0, f electrical apparatus
Fr aveticulaapply at the ovmpany's Offiees,

THE ALLIANCE
BOnd and IRYCstlRlOt 00.

OF ONTARIO (Umited)
INCORPORATED FEBRUARY I7th, 1890.

g - • • 51,000,000
Cribe, •- - 850000

General Offices, 27 and 9 Wellington 8t. E., Toronto

President, W. 8ToN.
Viee.President, JAs. SwvTz Kingston.
Cashier, H ET. K. OLIS, M. D., Chatham.

Solicitors, MCPREsoN, OLAI. & JAnvis, Toronto.

vale m IssueBonde guaranteed to the faceCan. be0 ond@ are for amounts from $100 and
upwards. rto any number of yeare froi live
and theuiveond aare payable by instalments
ntes anette raobtaine guaranteet compoundare esta the rate ofcfper Cent. per annum, andinre easiy protectet hya sinking fund invested8 eIca real estate mortgages.
Ts Company empowered byits charter to act-Lq uidaorsandtr Receivers, Trustee, Aseignees,Liquitors andidente nnder appOintment by tbe*eOOrts or individuale Havingepcaif1 lis3o

tuie lndiagiOffestates, the Assigne. branch of its8 80 u l 5lciîtev
Belng a responsib quknancialvCompany, creditorsan uepen oanprompt settlement and quick wind.pany.01 ny• tes îhey may entrust to the Com-

lue Allince Bond and Investmat Ce,
OF ONTARIO (LIMITED)

Assignes, Adainitsttor andi Financial
Agents.

97 and 90 Wellington Street East, Toronto.

OMsNION PAPER BOX COMPANY,
MANUIAOTUIns or

A RE POLDING BOx
CONruyONEMW, OLDMG B

p>aoltafspeclally adiaptaa for an clam of gooae.4 anti'78 Ring St. W.s,,Toronto.

dNt •. GARTSHORE,
W., Toronto. Telephone 616.
yand T mway Equipment.

N4ev & Second hanti85.4
Wroult and Cast dSel Iron RAILS.

? ra Iron by Carload or Cargo.Bddor prices.

-Talc-.Camd n Mutgalles. uandlnetentCo.
d*lChureh stret, . Toran'o, Canada.

Theost of 'a har cifa ad l
110 amdn ue&. aturity value of ashare is4100 acnmateèe

-Of a .pMonts of tWin d on ta ty
Ne i; A inam. v Of 0cent a day invested here4 lu i 7 y0ars.

TORONTO PRICES CURRENT.

(cNTIuNDE.) -
Fruitç-case, 2demi. .eeh.

APPLEs-3's. ....................................... par dos. $1 25
" Gallons.............................." .. 00

BLUEBERUBIs-2', Loggie's ............... " 1 25
IRASPBERRIEs-2's. Lakport ............... " 9 50
STRAwBERIEs-2's, Boulter's ............ 2" 40
PEAns-29e, Bartlett, Delbi.................." 9 )0

" 3's, Bartlet, Boulter's ............ " 9 75
PEACHEs-2'S, Beaver, Yellow ............ "i 2 85

"o 2's. Victor, Yellow ............ "9 9 85
" 's, Victor, Yellow............... 4" a 85
"f S's, Beaver, Yellow ............. f" 8 8
"o 's. Pie................................. d" 1 85

QUINCEs - 2's. Boul, er's............... ........ 4" 9 10
PLUMS-2's, Green G. ge, Nelles' ......... "i 9 10

Vegetables-Caes, 2 dem. each.
BEANs-9's, Stringless, B ulter s.........per d's. $0 95

2's, W"ite Wax, Lak-worti...... " 1C0
"0. 's, Boston Baked, Delhi . ...... "4 200

COEN--S', Lion, B ulter's .................. " 1 50
" 2's, " " ..... . 110
" 2'o, Canada First, Aylmer ...... I" 1 15
"i 's Epicure, Delhi ............ .... " 1 40

Pxs-Marrowfats, 2's. Delhi ............ " 1 20
" Champion of E., 2's, Aylmer... " 1 25
" Standard, 2's ........................... " 120
" Bowlby's, T'e..........................." 1 %

PUMPEINs-3's, Aylmer....................." i 10
's, Delhi........................... " 05

"t S's, Lakepori..................... " 1 10
Tom ToEs-Crown, 8's....... ....... new, " 1 85

IceC stle,8's........." " 185
Beaver, 3's..............." " 35

ToMA CATsU'-2's........................... " 075
Fish, Fewl, Mteae-Cases.

MACEEREL -Myrick's 4 dos........per dos $1 55
"4 Empire, 4 dos .................. " 1 40

SALMo N-- ynx, 4 dos.......................... " 1 35
Horse Shoe, 4 dos,10 caselots " 1 40" 0" 4" "i in lesst......" 145
W hite, 4 dos. ........................ 1 95

SnDINs-B. A. Salmon..............per tin 1 4
6. Misrtiny Ja................. 4 lodi ' d, Chacerelie, 100 tins ..... 01"d 'a, Alberts, 100 tins ............ " 01

I' lberts,100 tins ............ " 0 18
" s,Boullard.100its ......... " 017

CH0E oees Âymer,190se., Itios. per tios 9 80
TnmEY-Boneles, Aylmer, Ioos.,9dos. " 985
Duax-Boneless, l'e, %dos.................." 9 85
LUNCH ToNGUE-1's, 9 dos...................." 9 65
Pies' FEET-l'e, 9 dos........................ .. ' a " dJ
CoßNED BEEF-Clark's, l'a, dos......... 1 50

"i "9 Clark's,9's, 1 dos........." 60
"4 "d Clark's 14's.1 dos.........d " 18 50

Ox ToNGUE-Clark's,4'o, 1dos ............ " 153
LUNCH ToNGUE-Clark s 9's, 1 dos ..... " 50
SoUp -Clark's, l's, OxTail, 2dos ...... " 1 5

" Clark's,l'a, Chicken, 2 dos........." 50

sawn L oMber, Ispecd, D..
lear pleiin.or overper M ......... $88800 8500

in.orcvoe.......,.................. 900 9500

Do. do. land over.............. 8000 8900
F ring,l & làin .............................. 1400 1800
Dr .. .............. .......... 1500 1600
ShipU s ahk s sd ........................ 1900 1800
Joists.an....nll ......................... 150 1860

e, ........................... 19250 00 00
, l1oin ............................ 2u8 9 d0

.................................... 1 40 1 00
Lath ................................................... 1 7 185

Op o o ................................................ 10 00 18 00
ook ............................................. 00 f1100

Tamara. ............................................. 1200 1400

MMard Weeds-v M. ft. B..

Biroh, No.1and . .... ....9 .

" black, " ............... le W

S.........................1.800

de.......6........ ......... 1600dor .............................. 000a oGk N............................... e00
O k white....0.................. 00

04nus in. No ............................... 00

OB rknut " ....................... 00
Ok litNo.1and.................... 9500
" e r e of .............................50 00

Balof Gil No. 1 & ........................ 28 0W
Basvoti ". ................. 1500

................... ........... 1600
Whitewood, " . ...... .....................u5W00

Oa, Hard, Eu.................,........ 600
" " 840 v... .. 6 90do Nu ---- 600' S osbg.I............ $00

tg_ ._600Wood, Hard, best unout ........... 6 00
" lad quality, unut.... 4 0

best out and splio. 6502ndqualitys and split 500
Pine,n .. 450

"e out nd spUt . 500
"t sla 8 50

LIVERPOOL PRICES.
Dec. 831,

no. 1 cal................-........................

.r ... ............................ ................
Pr"

-. hor.l.ar..............................Talow ............. ...... .............
. ... ....... _ ............ ...

9000
1800
8500
9900
1800
1900
0000
80009500
1600
$000

10000
40 00
0000
1800
40 00

0 o
000
000
000
000
000
000
0 0

0 00
0 00

SLONDON MACHINE TOOL OMANYO
5 ~ LONDON,---------ONT.

81 0 xCAqrauBOU'
53 610 Il lu URS &MASWSE MAMMIERI.
25 00 o L. A MOBBISON, wrra A. E. Wmr.ns,50 . General Agents, - . • - Toeremt.

Railway Compane.

INTEROLONI111t RAli
OF CANADA.

Direct Route between the West and
All points on the LOWER ST. LAWRENUC

and BAIE DES CHALE.UR, PROVINCE
of QUEBEC; also for NEW BRUNS-

WICK, NOVA SCOTIA, PRINCE
EDWARD, CAPE BRETON

ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

Express trains leave Montreal and Halifax daily(Sundyexept), and run through, without changebetween these points, in 98 hours and 55 minutes.
The through express train cars of the Intercolonial

Railway are brilliantly lighted by electricity, andheate by steam from the locomotive; thus geatlyincresn the comfort and safety of traveliers.
New an elegant .buffet, se and day cars are

run on sU through express t .
CANADIAN EUROPEAN MAIL AND PA4>

BENGER ROUTE.

Passengers for GrIeat Britain or the ContinentleavingMontreal on Friday Morning wil joinoutward mail steamer at Halifax on 8aturday.
The attention of shippers as diroteoti tie

superior facilities offered by this route for the trans-Crt of flour and general merchandise intended fore Eastern Provinces and Newfoundland' also foi
shipments ot ai and produo 1 intende for the

urope amrketTicee may be obtained and all information
about the rout, aio freight and pasenger rates,
on application tW N. WEATHEBSTON,

Western Frept andi PasogerA-IBoi sBlock. Yo c i..
D. POTTINGBR,

Chief Superintmn&Wn
.Railway OffBce. Ioncton, N.B.,

g4th Nov., 1M90.

THE MEROANTILE AGENGY
The oldest and most trustworthy medium for in.formation as t the history and position of traders

in the United States and Ca.na.
Branch Offoes in TOBONTO MONTREAL,HALIPAX, HAMILTON, LONDÔN, ST. JOHNWjNNIPEG, VICTORIA B. O. andin one hundredanti tenty-six cities of le Unitd States & Europei eference Books issued la January, March, Julyand September, each year.

DU0, WIMAN a00.

L. COFFEE & CO.,
Produoe Coam kaion mhtat,

10. w Church Street, • Trent, Out

rAwaNCm comym.

Toronto Paper Mf, Co,
WORKS at CORNWALL, Ont.

CAPITLA4
JOHN &B. Presidet antd Man'g DireetoronA BIlDON, Viee-Pr..tdanl,

uDWABD TRDUT, mmes,
Manufaegures the ofi lagramde at Fg

Engll Shed Saperie Pspors:
Witamd Tinted Book Papese,

(Machn tInlhed and da ne.oalendered).
Bue and .Ore Titd and Weve Iseeaþ.

PoetÈ, ete,, etc.
Aeeount Boek Papers,

EEYELOPE à LITHIIUAPNIC PAPER.
cona movua PIman Bur.an mn

p the M for sampies am pees Speela
sUsew=l tq .4,

J'
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LeMung Barristers.

COITSWORTHI, hODINS & CO.,
BARRISTERS, Et.

15 York Chambers, No. 9 Toronto St., Toronto.
TELRPEONE 24.

B. COATSWORTH, JM., L.L.B. FRANK E. HODGINS
WALTER A. GEDDe; j

H. W. MICKLE,
BARRISTER, SOLICITOR, Etc.,

4 MANNING ARCADE, - - KING STREET WEST,
T OR ONT O.

DIBBONfS, McNAB & MULKERN,
Baevisters & Attorneys,

OmrIcE-Corner Richmond & Carling Streets,

LONDON, ONT.
MO. C. GIBBONs
P. MULT=M

W. G. SnAW.

SIAW & ELLIOTT,

GEo. MNAB
PED. R. EA=PI

E. EL.LIoTTr.

Barristers, SoUeitors, Notaries Publoe, &o.
U UNioN BLocx,

86 TomoWTo STRET, . .- TomoqTo, ON.

LIIDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,
GEORGE LINDBEY. W. L. M. LINDsEY.

MoPHERS0N, CLARK & JARVIS,
Barristers, Solicitors, &o.

OIxes:-97 Wellington St. E., and 84 Front St. E
Tolephone 1834.

John Murray Clark. -:- Wm. David MoPherson.
FrederiokOClarence Jarvis.

Registered oable address. - "CLArm," Toronto

MACLREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &o.,

Union Loan Buildings 98 and 80 Toronto Sbre,
TOBONTO.

1. .. XMAO.AnEN, Q.. 3. IR. MAODONALD, Q.C.
W. M. MUBRITr G. Y. SHEPLET, Q.C.
W.E.MIDDLETON R. C. DONALD.
A. W* LOBB. E. M. LAKE.

C. i. NOLMAN & CO.,
Barristers, Solicitors Notarle -, Etc.,

86 BAY ST., ToICONTO.,

*coMImssIONB FOR QUEBEC.
CEAs. J. HoLxA.* CHAS. ELLIOTT.

Begistered Cable Address, "Holman, Toronto."

Insurance.

NORTH ERN
4MiIRANCE CoMPANY.

or Lorrnow, EJwe-.

Branch 0oeM for canada&.

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (189).
Capital and Acoumulated Fund ............. $3,900,000
Annual Revenue from Fire and Life

Premium, and from Interest upon
Invested Funds ................................. 5,345,000

Deposited with the Dominion Govern-
ment for security of Car-'-bn Policy
Holders............................ .............. 200,000

JAS. LOCKIE, L. P. PEARSON
Inspector. Agent, Toronto.

ROBERT W. TYRE, MANAGER FoR CANADA,

OFFIr- -r THE

tationery MONETARY TIMES
5 PaiRTINCO0FFICE

18 THOROUGHLY EQUIPPED WITH
COMPETENT WORKMEN AND THE BEST MAOHINERY FOR THE

SUPPLYlNG OF TASTEFUL TYPOGRAPHY IN

Lester Reads Billi Reads Mebowandtumà

Note D .4 Drafts CP kg
catalogues or every deserIption

STOCK AND BOND REPORT.

BANK8.

British Columbia....................
British North America .....................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Cemmercial Bank, Windsor, N.8.......
Dom inion .........................................

'astern Townships .......................
F deral ............................................
Halifax Banklng Co.................
Ham ilton .........................................
Ho :nel a ..........................................
Im e.......................
La Baque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Nationale.................
Merchant' Bank of Canada..............
Merchante' Bank of Halifax...............
Molsons ............................................
M ontreal...........................................
New Brunswick .................................
Nova Sootia ...................................
Ontario ............................................
Ottawa ............................................
People's Bank of Halifax .............
People's Bank of N. B...............
Quebee..................................
BSt. 8tephen's............................
Standard............................................
Toronto .............................................
Union Bank, Halifax...........................
Union Bank, Canada..................
Ville M aris.........................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIBS.
UNDER BuLDING o0's' AcT, 1859.

Agricultural Savmgu & Loan Co.........
Building Loan Association ............

a irn. Loan & & avings 00......
Canadman Saving & Loan Co.............
Dominion Sav. Inv. 8ociety............
Frsehold Loan h Savings Company...
Farmers Loan h SaviniCompany ...
Huron & Erio Loan Savin 00......
Hamilton Provident h Loan Soc. ......
Landed Banking & Loan Ca...............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savinga Co., Oshawa.
People's Loan h Deposit 00...............
Union Loan h SavinguCo...................
Western Canada Loan & Savings Co.

UNDER PRIVATU AcTe.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Canaa Landed Credit Co. do.
London&Ont.Inv.Co.,Ltd. do.
London & Can. Ln. & Agy.Co.Ltd. do.
Land Becurity Co. (Ont. Legisla.).
'Man. &North.West. L.Ca. (Dom Par)1

Dox. JozNT STOCK Co's' ACT.
I'nperial Loan & Investment Co. Ltd.3Tatiuual Investment Co., Ltd...........
Real lsiate Loan & Debenture Co. ...
ONT. JT. SmT. LETT. PAT. AcT, 1874.
British Mortgage Loan Ca.............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........

20
$93

50

40
50
50

100
90

100
100
100

50
95

100
100
100

50
200
100
100
100
100

90
50

100
100
50

100
50

100
100
100
75

50
95
50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
50

100
50
95

100

100
100
50

100
100
50

Ca itai
8rb. Cpitap Ret.

1-1

680,000
750,000

4,500.000
150,000

1,000,000
3,991,500
1.057,950
9,500,000
1,500,000mooooo

100,000
679,700

9,000,000
300,000
60000

1,0030,0<00

1,620,00
1.500.000
9,500,000
5.000,000
137.895
1,250,000

1,700,000
800,000

450.000
466.800

9.6eri00

INSURANCE COMPANIES.

ENGLIs-(Quotations on London Market.)

No.
Sbires Dlvi-
or amt. dend.
Stock.

50,00 ......
100,000 ......

90,000) ô
19,000

186,498 10
85,tS ...... :
10,000 ......
74,080 19

391,751 75
30,0000..

100,000 94
6,792 5

180,085 ....
100,000 40
50,000....
10,000

10,000
9,500
5,000
4,0<00

5000
1010

NAME or CaMPAYr.

C. Union F. L. & M.
Pire Inn. Asasoc......
Guardian........
Imporial Pire.........
Lano.hire F. h L.
London Asa. Corp...
London& &Lan.L...
London h Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phonix ...............
Queen Pire h Life..
Royal Insuranoe....
SoottishImpF.&L.
Standard Lie......

Brit. Amer. P. & M.
Canada Life .........
Confederation Lite
Sun Lits As. Co ...
Royal Canadian

uebeo Five.........
enityFire ......astrn seurance

Lait

Dec 13

50 5 81321
9 l a

100 50 98 95
100 95 190193

90 9 84 9
95 195 50 19
10 9 39 44,
95 9 171 184

Sth 9 47 48
100 10 79J73J
R8 61 53 541
50 50 9 M 67
10 1 7$ 81
90 38 574584
10 1 . .50 19.........

Dec. 31

50 $50 105......
400 50 ...........
100 10 ............
100 1962 40 ...
100 20 ...........
100 65 ......... .

50 95 'w .
147 148

DISCOUNT RATES. London, Dec. 13.1

Bank Bills, 3 months...........
d. . 6 do. ................ 4 .

Trade Bills 3 do..................4 5
do. ô do.. .......... 5

690.900 103,000
750,000 100,0009,500,000 1,840,00
600.410 180,000
99,550...............

1,317,100 699000
611,460 128518

1,989,455 586,068
1,100.000 985,0300

557,700 93,000
699,650 80,000

1,90,.000 860,000
500,000 75.000
597,888 110,000
677,000 295,00C

1,500,000 150,000

89,70 70,000664.000 166,000
500,000 180,000
700,000 8,000
489,i44 5450,
812,500 111,0300

117,000 116,000
tu,000 b5,00049, 5,000417,909 5,00

998,809 5.000
818,461 165.000
700.0M .-

Divi-
dend
lat

6 Mo's.

6%
43
84
81
8

8
8
4

|4
8

$3,000,000 *8,000.000 $1,000,000
4,M66,666 

4
,
8

66,66 16.666
6,000,000 6,o0,0o 00,100

59,500 579,050 36,000
500,000 980,000 65.100

1,500,000 1,500,000 1 800,(00
1,500,000 1,486.486 500)00
1,950,000 1,950,000...............

500000 500,000 130,0009
1,00,000 1,000,000 450.000
710,100 710,100 195,000

1,500,000 1,500,000 700,000
1,900,000 1,90,000 500,0100

500,000 500,000, 140,000
1,900,000 1.900,000 100,000
519900 5,1799,900 9835,000
1,100,000 1,100,000 975,000
0,000,000 9,000,030 1.100,000

12,000,000 1,000,000 6,100,000
500,000 500,000 440.000

1,114,1,114,114,800 560,000
1500,000 1,500,000 I75.000
1,000,000 1,000,000 495,000

800,000 000,000 70.000
180,000 180,000 100,000

2.500,000 9,500,000 500,000
900,000 900,000 85,000

1,000,000 1,000,000 460,0009,000,000 9.000,000 1,400,000
500,000 500,000 73,000

1,900,000 1.00,000 150.000
500,000 418.970 90,000
500,000 846,167 60,000
500,0001 300,000 49,0001

4"
5
36

81
S

CLOSING PRIOES.

ToRoNTO, Oash val.
D.o. 31. per share

3>.4 894155 376.65.
124j 125Î 62.25

105 .... 49.00-96 29% 113.00,

In*Liquidation ......
116 9...... 9330
152 ...... 159.0J

151 152 J 51.00

140 142J 140.00
183 183.00
160 ...... 60.0
222 922$ 111.03
243 948.00
156 . 156.00
111 119 131.00

118 .... 2.60
...... ...... ......
...... ...... ......

145*... .. 7.50
919 92 919.00.
117 ...... 58.50
...... ...... ......
...... ...... ......

107 :.:.... 80.9

104
196

194
121
1561
196

ii
128
180

115
1928
113
1992940
00i

103
139

114.

ParRAILWAYS. valu(
SRh.

Canada Pacifde Shares 7%........S
C. P. R. lst Mortgage Bonds, 5°/1.......

do. 50 year L. G. Bonds, 81...... ...Janada Central 5 %, m aurbgage.. ...
Irand Trunk Con. stock ............. 100

ô % perpetual debenture stock .. .
do. Eq. bonds, ând charge.
do. Firet preference......... 10
do. Second nref. stock........... 100
do. Third pref. stock ........... 100

Ireat Western per 6% deb. stock..... 100
do. 6% bonds, 10................ ...0

tfldland St«. isl mtg. bonds. 5 % .... 10iorthern of Can. 5% rut mtge 100
do.' % extra pref............... 100
do. deb. stock 4% ................. ...

oronto, Grey & Bruce ô %stsg bonds
lomtge .................................. 100(

ie lllngton, Grey & Bruce 7%lit m...

96.00>98.00

490387.00'
f0.50
78 95

196.00

62.50

57.00
64.00
90.00>

115.00-
61.95-

118.00
61.8'7
60.00

100.50

121.00108.00
10.5,

114.00

London
Dec. 13,

74J 75
113 116
96 99

105 107

198 )80
128 :30
55j
381 19 a
91 9129

191 198
109 108
105 107
1 7 109
](3 106

93 98

$7 99
97 999, 9

- 8EURITE8.J'ondo'
Dec. 13.

Domnonlstock, 19MofRy. loan......... 2do. do. 1904, 5 6, 8..........104do. 4% 1904 Ins. stock.105
do. 3I65 do. ................................. lm 1otalontreml t5 10........................3s105
do. 5%, 4,. . .............. 106
do. do. 5%,1909...............04 106

'oronto Corporation, 6%.1897 Ster.......1. 09

City of London, lt pref. Xed. 1898, 51...00 10do. Waterworks, " 1898, 61.... 107 109
City of Ottawa, Stg. " 1903, 61... 103 115do do. " 1904, 61....11 15
City of Quebec 6'/ Con. " 1899, 61....

do do. 1878, " 1908, 61.... 115 117
City of Toronto, con. deb. " 13898, 61... 109 11

do. gen. con. deb. ": 1919, 5>,... 112 114
do. stg. bonds " 194, 4b... 103 106

City of Winnipeg, deb. " 1907, 6 115 117do. do. deb. 9 1914, 1.107 10>

... .. .. .. .. .. ... .. .. .. .. .. ... .. .. .. .. .. 1 04. 1 C 6 .. ..

L
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CANADA LIFE ASSURANCE COIPANI
ESTABLIBHED 1841.

HEAD OFPICE, .__ A.ILTON, Ont.
Capital and Fund oever • • • -$11,000,000
AUaU income • • • • • - 2,000,000

Eastern Ontario Branch, Toronto:
GEO. A. & E. W. COX, ManagersProvince Of Quebec Branch, Montreal, . . . . J. W. MARING, Manager

Maritime Provinces BranchHal! a NIP MOLAJUBENq. Generai Agent. D . ÂdAR DY, Secretary
W. L. Manitoba Branoh, Wnne,W. L. HUTTON, Manager. A. MoT. W rBe LL, Geneml Agent.

A. 6. RA AT, President. B. Hw.ra, Secretary.
W. T. BAuNAT, SUperintndent.

SUN LIFE ASSURANCE 00'Y
OF CANADA.

Our rapid progres may be seen from the following statement:
LrinrBLIpx

INoME . AUETS. AeuJNOs' INCOME. ABSUET9. ABsu8'NO's
IN POECE. IN FOEOE.

. 48,210 $546,46 $1,064,850 1884... $ '8,879 $ 1,274,897 6,844,404
1876... 102,8M2 215,944 9,914,0MB 1889. 58,118 2,250,000 18,181,358

S... 141,402 911,189 3,881479

The 8
UN 1 asues an absolutely unconditional policy. It pays claims

promptlywithout waiting aixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL.
Sn1 business IluOCm&" ony. presenta the followlng

banhono lis the patronage ,f those seeking unqueutlon-
rwity and honorable treaament:-

etS, January 1st, 1889 ...... • .. .. $746,000 00Clome Duriag the Year ending Dec. 81st, '88, 625,000 00
DUNCAN MOINTYRE, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-PresARTHUR GAGNON, Bec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF BHAREHOLDERS UNLIMITED.
Capitai • . . . . . . $1 000
life Fu undsg,.•• .•• .•• .... .162 485
AnnaualuIcome,...pwa..ds.of... ...... 165880A m a etupwITdS of........... 000e000limen a proteton of Ganadisa Polley-holders

067 w~fl itii Goverument> exceeds, 5800,000.Lav urapn ofropertminsured at moderate rataiof premium.LA afff u n.,.an uI the mont approved forme.

Hfead o.e for Canada-RoyaInsuranoe Bldings, Montreal.
JOUR MKAT, Agent@ for

W.Toronto & W. TATLET,

THE GERMANIA LIFE
Insurance Company of New York.

soth YEAR TO JAN. 1t, 1890.

Ass
Inc
Insu
Tot
Totg

0E0. W. n

or rest4L17 A

ets, - - - -
Doe, - - - -

rance written in 1889,
Al Insurance I force,
al Payments to Policy-holders,

MoNTRAL,
Of th Dom

$14,825,966
2,968,000

10,148,888
54,199,871
28,000,000

CANADIAN MANAGERS:

LONDON,

inios. Por Provtinc of Ontario.

Ipliasfo]r Â.eesiaaddrS S bv.'

pC)

CD

CD-~

CàI

Q,
CD

ASSURANOE

o

E
H

Ca

'.4

i

r
e

p.4e

'1

il
biw

WESTERN
cOm.ANY

PIRE AND MARM. IncononAuD 1851.

Capital, .. .. .. .. .. .. .. $1,000,000 0
Asset, over .. .. .. . . .. 1,450,0 00
Annual Income, over.. .. ...... .. 1,700,000 GO

HEAD OFFICE,
A. M. SmTH, President.

- TORONT0, Ont.
7. J. KUNNY, managing Dir.etog

O. . rosTE, secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, . . . . -. HMILTON, ONT.

Deplte wi miulen tG.ennment
$70%000

51,100

NON-ORFEITABLE POLIIES; TONTINE INVESTMENTB,

Homana Popular Plan of Benabl Ten Insuraneeby oetsuary

DAVID DEXTER,
Managing Direetor,

BRITISH AXERICA
Assurance Company.

F z l m AND M&ARINE.

Cash Capital amd AUsets •• ••6. .. .. e. *S1,180,6O6 S
IOORPOBATUD 3u,

HEAD OFFICE,.-.-.-.-.-.TORONTO, OIT.
BOA=D ow IRnmoTOa

GOvNEN...-..-..-..- JON MoIBO, Esq
DaruTr GoVanon, •• .- JOHN ULEU, Bq.

Hon. Wm. O&Y1qL John Y. si a.q o E m1tbUqG. M. K[InghOD.nE. Th BU- M&q. A.Mymu Uq
lu. H. lbobebOn.
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GORDON, MACKAY & GO.
Have pleasure in calling the attention of their Cus-

tomers, and the Retail Trade of the Dominion, to their
preparations for the approaching Season, which sur- v
pass in Extent, Variety, and Beauty of Design, all
previous efforts, and in some of the Departments

challenge comparison on every hand, notably:

Prints, Dress Goods, Hosiery and
Gloves, Imported Woollens,

and Men's Furnishings.
Their Staple Department also will commend itself to

the keenest buyers. It embraces a full range of

THE - CELEBRATED - LYBSTER - GOOIS, j
And the Best Productions of other Canadian Mills.

Intending purchasers will find it profitable to visit
the Warehouse and examine the Goods.

Spring Imports and Domestic Manufactures will
be passed into Stock as soon as may be after the
Great Discount Sale of Bryce, McMurrich & Co's Stock,
already announced to commence on the 6th instant.

R]
GOR DON; MACKAY & CO.,

TORONTO, - - ONT.


