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THE POWERS OF LIFE INSURANCE AGENTS.

Agents for life insurance companies can exercise
their influence in several ways both beneficially and de-
trimentally, considered from the points of view of them-
selves, of the companies they represent, and of the
policy-holding public. Some agents have in the past
used their main efforts in endeavoring to obtain from
the companies new concessions in the way of high
commissions, heavy travelling expenses, and so forth,
until the time came when the policyholder suffered.
The companies objected—and objected—but there was
so much . competition that in the end they yielded.
Naturally, the final result has been good neither for
agents nor companies, but this consideration, while

possibly it might have been foreseen was, under the

circumstances, not sufficiently strong to make itself
felt till too late.

This refers to the influence of agents, however,
from the adverse point of view. There is another
side of at least equal importance. If policyholders
have in some cases suffered owing to the exorbitant
demands of agents, they also owe to them the posses-
sion of numerous advantages. Many of the more
modern concomitants of life insurance, such as non-
forfeiture, options, incontestability, surrender values,
etc., are the direct result of the persistent demands
of agents on behalf of their patrons. And these con-
cessions, while they were suggested for a long time
to unwilling companies have, without a doubt, re-
dounded to their own benefit as well as to that of
the policyholders and the companies themselves.

A feature which agents have clamored for largely
in recent years has been estimates on deferred -divi-
dends—and the larger the estimate the more would
th? agent be satisfied: Tt is becoming realized, how-
ever, that a still more important thing than an im-
Posing' estimate is the reliability of it, so that it may

be fully realized, it being better for a company’s repu-
tation for the estimate made by it to “come out true,”
even though it be a comparatively small one, than
for a large one to be falsified. This also, agents and
companies are finding out to their cost.

Possibly the final outcome of the thinking that is
now going on in insurance circles will be the growth
in favor of what may be called “straight protection,”
as opposed to the profit-bearing clauses which have
become so much in evidence. With these eliminated,
or practically so, rates for protection pure and simple
could be reduced to a minimum,

Kan
THE DRY GOODS TRADE.

The backward weather in the early part of this
season led, as was anticipated, to a poor showing of
sorting orders for spring and early summer goods.
That this was due to the weather solely, and to no
untoward financial stringency, is shown by the fact
that ordinary placing orders were fully equal to, and
in many cases ahead, of the same period of last year.
Since the change to more seasonable conditions, how-
ever, a great improvement has set in, sorting orders
have been frequent and of at least average value, and
the total turnover for the summer trade is likely to
prove of large dimensions. At the same time it must
be admitted that stocks of spring goods are in many
cases quite heavy.

Apart from climate conditions, the considerations
which have tended towards a betterment in condi-
tions with dry goods trade, are the highly favorable
advices coming to hand respecting prospects for the
crops, both in’ the North-West and in ‘Ontario, and
the high state of prosperity in which the people of
the Domiinion genetrally find themsélves. :

Millinery has been a particularly heavy seller this
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season so far, which more especially as it has been
quite high-priced, is another good indication of the
country’s prosperity. Hats, laces, and embroidery
have been in heavy demand ever since April,

Dress goods form a strong feature of the season’s
business, and all types have sold well. Among the
favorite varieties for ladies’ wear are muslins
and Japanese silks for waists. The latter have been
particularly reasonable in price considering their in-
trinsic value. Cotton blouses, of course, retain their
popularity.

All staple goods are firm in price. In fact, some
cottons have actually advanced, such as prints and
heavy greys. The home factories, according to all
reports, are extremely busy, finding difficulty, indeed,
in keeping up to their agreements as to delivery. In
woolens, there has been no recent active advance in
domestic lines, but they are all held very firmly. Im-
ported goods are quite high, too, and Bradford ad-
vices speak of continued advances in some lines of
manufactures. The price of raw wools in Toronto
went up a cent or more per pound recently.

2o . R
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MODERN TRADE UNIONISM.

To one interested in commerce who carefully
scans the social fabric, not only of any individual
country, but of the world to-day, the most con-
spicuous phenomenon, and one that is of the most
vital importance in the future development of the
world, is the relative position of labor and capital.

In early days of English history there were con-
flicts between the King and people for political power
—the people finally relegated the doctrine of the
“Divine Right of Kings” to the historic past, and to-
day we have a system of democratic government in
British countries which yet retains the executive
officer of the nation in a dignified position. In the
Feudal Ages the great contests were caused by greed
for territorial possessions, and much blood has been

shed in this cause. And so we could continue through- |

out English History until the nineteenth century when
an entirely new phase of development was ushered
in—the adaptation of steam power to the needs of man
inaugurated our present industrial age.

The past century has been one of commercial and
industrial activity pre-eminently and standing on the
threshold of the twentieth century we may say that
the question of dollar-making is the pivot around
which the world moves. In early days a man could
live comfortably in a simple way, with the result that
his energies and thoughts were directed along channels
entirely different from those of the present day. To-
day the people—as such—or those who are in the
middle and lower grades of society, and who consti-
tute the masses of any country, must work and work
hard to sustain life, and capital controls their efforts
and is the great overlord.

If one but looks at our social fabric to-day in this
light, the importance of the relative positions of
labor and capital will at once be apparent—and as
population increases and the struggle for existence
becomes more keen, this problem will be foremost be-
fore the great industrial nations, and we can well
imagine, in the light of the great Pennsylvania coal
strike of several years ago, that our great civil wars
of the future will not be for political or territorial
aggrandisement, but will be between the masses—the
brawn of the nation—and the hierarchy of capital
accumulated in a comparatively few hands.

THE MONETARY TIMES

" For this reason it will be interesting to under-
stand more thoroughly just what our modern trade-
unions are, how they are organized, their develop-
ment during the past century, their methods of fight-
ing, the results they .have accomplished up to the
present day, and the way they have sheltered them-
selves behind the arm of the law in different ways,
and we will endeavor in the next few numbers to place
these facts clearly before the reader in order that we
may try to forecast the future development of the
social fabric. No effect is produced without a cause,
and no matter how isolated a particular phenomenon
may appear to be, yet if we probe deeply enough we
shall always discover its cause, and find that it grew
naturally out of a pre-existing set of fixed conditions.
Consequently if we wunderstand our important
Trade Unions of to-day in their proper light, and
grasp their co-relation to the remainder of the social
organism, we ought to be able to fairly accurately
foresee certain interesting conditions that will evolve
therefrom in the future.

(To be Continued.)

‘«ax
FIRE INSURANCE EXPENSE RATIO.

A question that is always to the front in the fire
insurance business is that of expense. In this
particular, fire insurance is not materially different
from other lines of business. There is always in .all
lines of business a struggle to keep expenses down.
The more widely extended the business and the more
what may be called retail it is, as regards extent of
territory, naturally the greater tendency to large ex-
pense. The managers of fire insurance companies
strive to keep the expense element at the lowest pos-
sible figure, but in spite of their efforts the expense is
very considerable. There are a good many items in
the expense account of a fire insurance company. The
heaviest item is that of commissions. The agent is
compensated by a commission upon the premium col-
lected. This has gradually increased. But it is to
be remembered that it is the price which the buyer
of fire insurance pays for the privilege of doing busi-
ness with his neighbor. It may not be amiss to take
note of the fact that the money paid for commissions
remains in the community where the business origin-
ates.

A well-known Philadelphia insurance man, Mr.
F. C. Aviatt, goes so far as to say, in a recent paper,
that a company, using the word company in the sense
of the stockholders, does not profit by the commission
paid for the business. The company simply entt.ars
into an arrangement with a man in a given community
to sell its fire insurance policies to those who desire
to buy them. When he has co.llected th‘e money Fhe
company authorizes him to retain a certa.m proportion
for his servicés. This money is kept in circulation
and is a benefit to the community, in that it furnishes
employment and support to one or more of the mem-
bers of the community and thus takes them out of the
competition in other lines of activi'gy. This is a com-
monplace, but it seems to be lost sight of many times
by those who assert that all money collected on be-
half of this insurance company is withdrawn from the
community and sent to the headquarters of the com-
pany. Another item of expense.is ‘th? charge which
the nation imposes upon the business in the shape of
taxes. This amounts to nearly 3 per cent. :

What the public. desire in the matter of fire in_
surance indemnity is unquestionable value. Were it
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otherwise, business could not be conducted, because
the fire insurance policy enters into almost every
transaction of any importance in this country. As
between lower rates and value there is scarcely any
business man in the country who would hesitate about
choosing value. He may think from a cursory ex-
amination that he is paying too much for his in-
demnity, but he would rather pay more than less if
the less lessened the value. Of course, this does not
mean that the companies should not bring down
their expenses to the lowest ratio possible.

C R
MUNICIPAL INDEBTEDNESS.

However good in theory, and perhaps in practice,
may be the principle of municipal ownership, there
can be no doubt that its application is often attended
with a startling increase in municipal indebtedness
which, unless watched, is apt to land ratepayers in an
unenviable position. We in Canada have often noticed
this tendency in our cities to increase their liabilities
more and more rapidly, but in other countries, some
of which are held up to us as models, the same tend-
ency is visible in even a more marked degree. Great
Britain, for instance, is the ideal home of municipal
honesty and municipal enterprise, but that all that
glitters is not gold even there is manifested by some
remarks made by Lord Avebury. Or, rather, he has
made an interesting study of the increase in recent
years in local and national expenditure. About forty
vears ago, says that authority, the local expenditure
of the United Kingdom amounted to only some thirty-
six millions sterling; in 1go1-02 that total had swelled
to 144 millions sterling. No doubt population had in-
creased, but in the last twenty-two years the average
rate per head of population has risen sixty-two per
cent., while the average debt per head was now ninety-
five per cent. greater, and the average rate per pound of
valuation sixty-one per cent. In London the increase
had been from £1 4s. 11d. per head of the population in
1874-75 to £2 12s. in 19o0-01. In the rest of England
and Wales the increase had been from 14s. 8d. per
head of population in 1874-75 to £1 2s. 6d. in 1900-01.
These figures are serious, but when we come to local
borrowings, the results of a little enquiry are abso-
lutely startling. The outstanding loans of local
authorities in England and Wales had risen in ten
vears by no less than £ 142,000,000, and now amounted
to over £ 343,000,000, while those of the United King-
dom were £412,000,000 !

Not only this, but we note that in his Budget
speech last year the Chancellor of the Exchequer
pointed out that in England and Wales the total out-
standing loans in 1880 were £137,000,000. In the ten
years from 1880 to 1890 that amount was increased by
£62,000,000. In the ten years from 1890 to 1goo, the
amount further increased by £95,000,000; while in the
two years of 1900-02 the figures were increased by no
less a sum than £49,000,000. That was to say, the
present rate of increase was two and a half times as
great as it was in the period between 1890 and 1900;
more than four times as great as between 1880 and
18go. In the twenty years between 1880 and 1900,
while in England and Wales the local indebtedness in-
creased by £157,000,000, the gross capital liabilities
of the State were reduced by £132,000,000. But when
the State was forced again to become a borrower,
owing to the exigencies of a prolonged war, there was

no compensatory restriction in the demands of the
local authorities. In the three years ended March 3ist,
1902, the local authorities of the United Kingdom
borrowed over £103,000,000, and the total local in-
debtedness at the end of 1902 was, as stated, no less
than £412,000,000.

We note, -also, that some sort of a reply to these
figures has been attempted by Sir Albert Rollit, but,
as it is remarked by the Spectator, this writer did not
take into account, so far as we are aware, the fact
that many municipal bodies undertaking various mat-
ters—not all profitable—that used to be left to general
private enterprise, have to provide expensive plants
which will require replacement, and sometimes this
will involve a total change in detail—we doubt
whether due provision is always made for this certain
contingency, beyond the usual reliance on further
loans, higher assessments and the like. These means,
however, unfortunately tend to intensify and to ex-
aggerate the evil. Municipal bodies cannot continue
te borrow ad lbitwm with permanent impunity any
more than any other bodies engaged in large oper-
ations. At present there is a universal outcry as to
the increase in rates, and it is quite likely that ere long
municipal bodies may find themselves in serious diffi-
culties. :

For ourselves, we wonder ratepayers have not
long since been roused out of their general apathy in
reference to municipal matters, and efforts made by
householders to curtail decisively the excessive in-
crease in expenditure indulged in by the men who re-
present them in the councils. But then we know, of
our own experience in Canada, how insidious and how
usually unchecked is this slow but sure or rather
rapid increase in municipal borrowing. It is certainly
true that a wholesome check to it would do

much towards strengthening the security of municipal
loans.

ERC I
CANADA AND THE JAPANESE TREATY.

Inview of our article last week setting forth the
facts regarding the British commercial treaty with
Japan, and the exclusion of Canada from the benefits
arising therefrom, the discussion which took place
three or four days ago in the Dominion Parliament
will prove of particular interest. As was stated,
the Canadian Government did not become a party to
the treaty in December, 1896, nor January, 1897, but
when Mr. Fisher was in Japan two years ago he was
informed by the Japanese Government that if at any
time Canada desired to come within the terms of the
treaty, the Japanese Government would raise no ob-
jection.

Mr. Fisher, in making a statement on the subject,
said that when he went to Japan two years ago, he
had made a special study of the subject, and found
that Japan had commercial treaties containing most-
favored-nation clauses with Great Britain, Germany,
Austria-Hungary, and France. The treaties each in-
cluded a specified list of articles with lower rates of
duty. Japan had also general commercial treaties with
seventeen other countries. And in each of these,
while there was no specified reduction on
any specified article, there was a most-favored-
nation clause, with the result that Japan has
given to nearly every commercial nation of the
world the lowest duty which she gives to any other
country on certain specified articles. As Canada had
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not adhered to the British-Japanese Treaty, it was
not entitled to any of the reductions set forth in this
list, and therefore upon these articles had to pay on
an average about 15 per cent. ad valorem, while the
United States and all other countries having any com-
mercial treaty with Japan had only to pay on an aver-
age about 10 per cent. ad valorem. A summary of
these articles appeared in our last week’s article.

Now, it is highly satisfactory to learn, with a
view to securing the advantages of the treaty the De-
minion Government has sent a despatch to the Col-
onial Office requesting the Foreign Office to ascertain
if the Japanese Government would, notwithstanding
the delay, permit Canada to adhere to the treaty.
This, so far as we understand, will meet with a ready
response from Japan. Should this request be
guaranteed, Canada will obtain the advantage in
Japanese markets of the minimum tariff, and to that
extent will be on the same footing as Great Britain
and the United States, while Japanese goods will enter
Canada at no reduction in the Canadian tariff. The
great advantage to Japan, however, will be that the sub-
jects of the Mikado will have full right to enter the
Dominion, the same privilege being accorded to Can-
adians in Japan. With the exception of in British
Columbia, such a step will be fully welcomed by Can-
adians.

“®aax
THE C.0.D. POSTAL SYSTEM.

The announcement that Lérd Stanley, the British
Postmaster-General, proposes to instal the C.O.D.
parcel post system in Canada will be received with
various feelings in this country. It will be remem-
bered that the same proposal, applied on an extensive
scale to Great Britain, met with such a fierce wave
of opposition from the ordinary retail dealers of that
country that it was withdrawn, although, it is believed,
only temporarily. No doubt, as Lord Stanley says,
the Canadian scheme would be followed by a gain to
British trade, but we may ask at what cost to local
Canadian trade?

And, we may ask, is it wise to starve colonial
trade, even for the purpose of helping that of the
Mother Country? Is it not possible to do more for
the Empire by the development, in every way, of the
colonies than would be done fractionally to the mer-
chants of the Old Country by the proposed innova-
tion? We would imagine that a better and less costly
improvement in the postal relations of Great Britain
and the continent would come about by the Govern-
ment of the former doing away with the present
absurd handicaps on the circulation in this country
of British periodicals, filled with Imperial sentiment
and with advertisements of British-made goods.
- Under present medizval regulations every advantage
is with the Americans, for no better reason, according
to the words of the British Postmaster-General than
that sentiment should not be allowed to stand in the
way of business, and that the interests of the latter
would not be served by a reduction in newspaper
rates. Yet, so far as apparently authentic information
has reached us, the forerunners of the C.0.D. postal
system have met with a by no means unqualified suc-
cess, pecuniarily speaking. Why should it be thought
that the system applied to Canada would meet with
any better?
wougngu;gezirtﬁzt (i;rel:ga .iltself is concerm.ad, we

will be plenty of time in
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which to test the newest theories about the Govern-
ment undertaking a collecting business and compet-
ing with the local merchants, to whom should go
the trade, when the ordinary and absolutely necessary
postal arrangements of this country shall have be-
come perfected and profitable in every branch. Until
this has become a recognized fact, it would probably
be better to leave all such new undertakings severely
alone,

“x=w

MEXICAN TRADE.

It is to be hoped that Britain’s example in Mexico
will not be followed by Canada in the matter of trade,
nor that Britain will come to the same decision in other
places. The report that comes to hand from Mexico
City, namely, that owing to the constant and growing
competition of German, French, and more particu-
larly American firms with the old-established British
concerns there, they are giving up, and that Great
Britain will therefore abandon the country in a con-
sular and commercial sense would appear incredible,
were it not backed up by the following statement from
Mr. Lucien Jerome, the British Consul in Mexico
City:

The investment of additional British capital in Mexico
will not be encouraged. England feels that the United
States has a preferred claim to Mexico’s trade and to the
opportunities for industrial development in this Republic.
No campaign will be made by British interests to wrest
Mexican trade from the United States, and no efforts will
be put forth by the British consular service to encourage
the investment of English capital in Mexico. The United
States is right at Mexico’s door, and it is reasonable that it
should obtain the bulk of Mexico’s trade. England is inter-
ested in Argentina and Chili, but outside of those countries
therc is no Latin-American country that we care much
about.

It is true that Mexico is next-door to the United
States, but then there is scarcely any country in the
world that is not nearer to some commercial nation or
another than Great Britain. Will the proud com-
mercial kings of the Mother Country, therefore, give
up one after another? Canada is also next-door to the
United States. Will Britain abandon us from a trad-
ing standpoint? One wou'd think that such a con-
tingency as meeting with keen competition woulq
only arouse her to fresh and more determined efforts.

t does not sound right, as coming from the bull-dog
Englishman. :

a e«

OUR ST. JOHN LETTER.

On the 7th of July next, before the Equity Court in
this city, the Attorney-General will make an application
for an injunction against the St. John Lumber Company,
an American syndicate who have placed piers and other
obstructions in the river that are said to interfere with
the operations of New Brunswick lumbermen desirous of
bringing their logs down the river. Some prominent
American lumbermen who have their mills at St. John are
as deeply interested in the action being taken by the At-
torney-General as are the New Brunswick lumbermen, If
Hon. Mr. Pugsley is successful in our courts he will pro-
bably have similar suits instituted in the courts of Maine,
as the present action can only refer to that half of the river
which is on the Canadian side, where it forms the inter-
national boundary. :

The Railway Department has issued a call for tenders
for very extensive alterations and improvements to be made
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in the Intercolonial railway station at St. John. The train
shed is to be widened to give an additional track, and
lengthened one hundred feet. It is now too short for the
long passenger trains that are used on both the I.C.R. and
C.P.R. The baggage room facilities at present are inade-
quate, and will be improved by a two-story addition, the
upper rooms giving quarters for the baggage masters,
revenue officers and conductors and brakesmen. The work
will be rushed along to completion before the cold weather
sets in.

The Judges of the Supreme Court of New Brunswick
are making a strong effort to get the different interests in
the Cushing pulp mill dispute to settle their differences.
Your readers know that one set of owners are moving
through the trust company to foreclose the mortgage, while
the others want the property put in liquidation.. Mean-
while the mill is being operated, and is showing a profit
of about $5,000 per month. When the case comes before
the full court on appeal the Judges declared that every
effort should be made to bring about a settlement. To
permit of this they postponed a decision on the appeal
until September 15th, and Judge Barker, of the Equity
Court, who had ordered a sale under the foreclosure, post-
poned the sale until after that date. The lawyers all agreed,
but told the court they feared it was no use. Meanwhile,
A. H. Hanington, solicitor for Capt. Partington, the chief
owner, has gone to England to interview him.

F. E. Sayre, a St. John millman and lumber operator, has
just purchased the lumber mill of A. H. Sawyer at Hart-
land, Carleton county. With the mill he secured 16,000
acres of timber lands, owned by G. M. Sawyer, and 100
miles leased from the Provincial Government.

James L. McAvity, an energetic young business man of
this city, who purchased the foundry business of Messrs.
McLean & Holt a year or two ago, has now secured a large
tract of land at the back of the city, and will build a modern
factory. He is going extensively into the manufacture of
stoves, and has opened a retail store in the centre of the
town to handle the product of his factory.

Announcement has been made within the past few days
of a disagreement between the partners in the wholesale
commission house of A. C. Smith & Co., of West St. John,
who do the largest business of the kind in the city, handling
for the C.P.R. the cattle and other live stock sent here in
winter for shipment to the OIld Country. The business
was established by G. A. C. Smith, now deceased, and C.
B. Lockhart, M.P.P. Mr. Smith’s son is now head of the
business, and he and Mr. Lockhart, having failed to agree
on the terms of dissolution, will appeal to the courts for
a settlement. The firm has made considerable money in
the last few years. o ST

St. John, N.B., June 26, 1905.

‘aan
ST. JOHN DOCK FACILITIES.

There is a hitch in negotiations between the city and
the Canadian Government for the construction of additional
deep water wharves. Some time ago the city proposed to
Hon. Mr. Hyman, Minister of Public Works, that it would
spend some $300,000 on wharves and warehouses if the
Government would do the dredging, which, it was thought,
would cost between $150,000. and $200,000. The Minister
considered this a fair and reasonable proposition, and

readily promised his assent. He set his engineers to work

preparing a report, and then it was discovered that the
dredging meant an outlay of about $450,000, and naturally
the Minister is considering the new aspect of the case. The
city is urging him to go ahead and spend the sum agreed
anyway, believing it will make possible the completion of
one additional berth. The matter of further deep-water
wharves at St. John for the accommodation of the winter
export trade of Canada is becoming too big a project for
the city, and it will not be surprising if at an early date
steps are taken to give control of the harbor to the Do-
minion Government.

The local syndicate who have organized to build a dry

dock are making a strong effort to get the Dominion Gov-
ernment to assist them in financing the scheme. The dock
will receive a Dominion subsidy of 3 per cent. on an ex-
penditure up to a million for twenty years, a provincial
subsidy of $5,000 for forty years, and a city subsidy of
$2,500 for forty years; also a free site. This would be
sufficient to justify capitalists in advancing the money but
for the uncertainty of getting back their principal. The
latest proposal of the company is that the Dominion Gov-
ernment take over the subsidies and in return guarantee
the bonds, when it will be easy for the dock company to
float them.. The proposition is now being considered by
the Government. f ;

aan
INTERNATIONAL ACTUARIAL CONGRESS.

The fifth International Congress of Actuaries will be
held in Berlin in September, 1006. Among the subjects to
be taken up, we note in an advance programme the fol-
lowing: 1. The scope of insurance. 2. Insurance of women.
3. People’s (i.e., industrial, etc.), insurance, especially the
insurance of children. 4. The insurance of abstainers.
5. Insurance of persons engaged in the preparation and
sale of alcoholic liquors. 6. Graduation of Mortality Tables.
(It seems a pity not to include the graduation of sickness,
secession, marriage and other functions.) 7. The treatment
of loadings for extra risks. & Insurance taxation. 9. Aids
to actuarial calculation in different countries (i.e., Arith-
mometers, etc. There is to be an exhibition of such ma-
chines at the same time.) 10. The progress of teaching in
insurance science. 1I1. Progress in insurance legislation.
12. Progress in Mortality research. 13. Proposals for the
unification of legal directions regarding insurance, especially
in the matter of information to authorities.

It has been resolved that, according to the reception
given to the several themes, so they should be made the
subjects of discussion, or the papers submitted merely
printed as notes without discussion—which items come
under each category remains yet to be determined.

The honorary president of the Congress, Dr. Count
von Pasadowsky, German Home Secretary, is particularly
concerned in the treatment of people’s insurance at the
Congress, and in an audience granted to representatives
of the Comité permanent, expressed his interest in the
measures that might be suggested for placing this branch
of insurance on a firm footing.

anaa .
THE EQUITABLE REPORT.

Mr. F. Hendricks, Superintendent of Insurance for the
State of New York, has presented what he terms a pre-
liminary report on his investigation into the management
of the Equitable Life Assurance Company, and if there has
been lingering doubt in the minds of any as to whether
the misdeeds of its officers had not been exaggerated, that
doubt would speedily be dispelled. References, brief or
otherwise, are made to the salaries, expense accounts, etc.,
of Mr. Hyde and the other officers, and then the superin-
tendent makes some comments on the broad aspects of the
casé which show—what, indeed, people knew he would
find—a remarkable condition of affairs. Not only did Hyde
and his favored associates use Equitable funds for the pur-
poses of subsidiary companies of sometimes a risky char-
acter, but they received salaries, and large ones, from
numberless other .corporations as well. For example, we
are told that Mr. Hyde, in addition to his salary of $100,000
per year from the Equitable Life, drew $12,000 annually
from the Equitable Trust, $12,500 from the Mercantile
Trust, and several other more or less large increments
from various sources, though it is acknowledged he
spent several months in each year in Europe. It appears
also that he is a member of the boards of several .
great railroad corporations, though in most cases he is not
a stockholder. Mr. Hendricks, dwelling on this point,
remarks: “Mr. Hyde is not an expert in railroad matters,
having had no training in that direction, has had no wide
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experience, and has never demonstrated his ability as a busi-
ness man, and consequently I conclude that the great rail-
road managers did not put him on the directorate of their
companies for either of these reasons, and the inference
is that he has been put on these boards for the reason that
he was the financial head of a great insurance corporation,
whose assets were so large and whose ready money was
always available for the purchase of securities which these
great corporations are largely in the market to sell.”

A pointed indictment truly!

“Why,” is asked, “why were these officers during a long
series of years permitted again and again to violate their
obligations, and perpetrate so many wrongs against the
interests of the society for their own profit?”

In conclusion, the superintendent expresses in this
report his opinion that the only thing to restore confidence
in the society will be the elimination of stock control, and
of the Wall Street influence. No superficial measures will
correct the existing evils. A cancer cannot be cured by
treating the symptoms. Complete mutualization with the
elimination of the stock, to be paid for at a price only com-
mensurate with its dividends, is the only sure measure of
relief.

Latest reports from New York are to the effect that
Mr. J.. W. Alexander, through his son, has forwarded to
Mr. Paul Morton, the new chairman of the society, $60,000,
the balance of his syndicate profits, with interest.

R R
ACTION AGAINST THE MUTUAL RESERVE.

An attempt was made recently in the United States
Circuit Court to compel the Mutual Reserve Life Associa-
tion to produce its books and records covering substan-

tially the entire quarter of a century of its existence. Under -

the advice of counsel the Mutual Reserve refused to comply
with this omnibus subpcena, and thereupon a motion was
made to punish the officer upon whom it had been served
for such failure. The motion was denied in an emphatic
opinion by Judge Lacombe as follows: “This court did,
as counsel for complainant suggests, heretofore lay down
the rule that a subpeena duces tecum should be first obeyed
by bringing the documents into court, and that thereupon
the court would inspect them to see if they were relevant
or material, and such as might be offered in evidence.
(Edison Electric Light Co. v. U.S. Electric Lighting Co.,
44 F.R. 204, 45 F. F. 55) That decision had reference, of
course, to the concrete case then before the court; it was
not expected that any such grotesque subpcena duces
tecum as we have here would ‘ever be taken out, calling for
apparently a cart load of books and papers, nearly all of
which, so far as their description indicates, have nothing
whatever to do with the issues raised by the pleadings.
The motion to punish for failure to obey this omnibus
subpcena is denied. If in this long enumeration there are
a few items, which possibly might have some bearing on
the controversy, complainant may take out new and separate
subpcenas for them; the court will then look into the merits
of each separate application to produce. To undertake a
recitation of this mass of irrelevant material would be a
useless waste of time. This decision on the subpeena as
a whole will not be taken as an adjudication against any
individual item; each will be considered when presented
in some convenient shape, but from a cursory examination
of the list called for it would seem that as to most of them
complainant would be wasting his time in making further
effort to bring them into a controversy with which they
have nothing to do.”

‘an

Mr. Chas. B. Smithett, who for many years past has
been the popular and aggressive general agent of the Con-
federation Life Assurance Co., Toronto, has had his title
changed, and henceforth will be known as the special
representative of that company. Mr. Smithett’s friends
are many, and they will, we are sure, be glad to hear of
this important step forward.

BANKING AND FINANCIAL.

On July 1st there will be payable in Wall Street, disburse-

ments for dividend and interest payments of public railroads and
industrial corporations, the approximate sum of $140,300,000.
On January 1st last the sum payable was $136,583,450.

The Canadian Bank of Commerce has opened up two new
branches, one at Louise Bridge, Winnipeg, and the other at
.Saskatoon‘, Saskatchewan. This makes the total number of
branches of this institution 119, of which 113 are in Canada.

The Railway Committee has reported the bill confirming
the financial arrangements made by the Grand Trunk Pacific
Railway Company for the construction of the western division
and the Lake Superior branch of the National Transcontinental
Railway. The aggregate of two 4 per cent. mortgages, guar-
anteed by the Grand Trunk Railway, is $28,500,000. The Gov-
ernment guarantee three-fourths of the cost of the western
section, and are secured by first mortgage, comprising schedule
A of the bill. The G.T.R. guarantee the other fourth of the
cost and are secured by second mortgage. The first mortgage
is at 3 per cent., and the Royal Trust Company are named as
trustees. For the purposes of convenience, and to meet the
desires of capitalists furnishing the funds for the western divi-
sion of the line, that portion betwecen Winnipeg and the coast,
is divided into the “mountain” and “prairie” sections, respec-
tively, and the bond issue for these sections is for £2,050,-
o000 and £2,100,000, respectively. The rate of interest is 4 per
cent., and the National Trust Company are trustees.

The bill to incorporate the proposed Monarch Bank of Can-
ada came up for discussion by the Banking and Commerce
Committee of the Dominion Parliament on the 23rd June, but
it met with considerable opposition. The incorporators named
are: Late Hon. James Cochrane, Thomas H. Graham, D. W,
Livingstone, Edward J. Lennox, Thomas M. Ostrom, A. H.
Perfect and Forbes F. Godfrey. Hon. Mr. Fielding said that
if the promoters would say they had the resources to start that
bank, and would not ask for an extension, he would support
the bill. “I do not think.,” he added, “that people should start
banks now unless they have made their arrangements accord-
ingly.” Another speaker said there had been eight or nine new
banks incorporated in the last two years, and only one had
been organized. The capital stock had not been available. If it
was impossible for other banks to raise a capital of one or two
millions, how could this one raise ten millions? It was a char-
ter to hang up before the people, and there was not the slightest
probability of the bank being organized with a charter of that
kind. It should. he thought, be reduced to $2,000,000 at any
rate.

tan
LIFE AND ACCIDENT INSURANCE.

The International Association of Accident Insurance Under-
writers will hold their convention at Muskoka Lake on July
18th to 21st. It will be both a pleasure and a business trip, as
not only has an interesting programme of papers for discus-
sion been prepared, but several trips in the beautiful lake region
have been arranged.

The inspectors, general agents and agents of the Standard
Life Assurance Company in the Province of Ontario. through
the chief agent of the company, Mr. Hunter, of Toronto, pre-
sented a beautiful cut-glass loving cup to Mr. G. H. Allen, chief
inspector of the company, the occasion being Mr. Allen’s retire-
ment from the company’s service, after a term of many years,
in order to assume the position of manager for the Province
of Quebec of the Mutual Life Assurance Company of Canada.

One policyholder intimates that instead of bothering
their heads over total abstainers, the insurance companies
would do a great thing for themselves and their insured
by having the latter examined every year, free, by the com-
pany’s physicians. An ounce of prevention. The ordinary
man won’t call a doctor till he has something serious the
matter with him, or thinks he has.

Still another of the fraternal societies is seeing which way.
sanity lies, The Grand Lodge of the Canadian Odd Fellows, by

an almost unanimous vote, decided, the other day, to adopt the
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Hunter rate for insurance, which has been recommended by the
Ontario- Government for adoption by fraternal societies. This
implies an increase in the premiums to be paid by the members
to the extent of 25 cents a month per $1,000 of insurance for
a member under the age of 44, and an increase of 10 cents per
member per $1,000 of insurance for members over that age. The
new rate will come into force on September 1st, 1905.

If this should meet the eye of some faint-hearted
person who seriously considers lapsing his insurance, let
him pause and before he fully decides, think over seriously
the situation such a step will leave him in. Not him indi-
vidually, perhaps, but those for whose benefit the insurance
was taken, those whose interests are at stake. Is there any
less need for the policy now than when it was first taken?
Really, isn’t there more need of it now than then? It may
be a little harder to keep it up, but remember that the risk
is also greater. Better think of it from the standpoint of
the family without the bread-winner or the proceeds of the
policy.—Bulletin.

Kan
FIRE INSURANCE ITEMS.

The city of Detroit is contemplating establishing an insur-
ance fund, from which any building belonging to the munici-
pality, which is destroyed by fire, may be repaired. It seems
strange, in view of the experience of other places along this
line, that such a community as that of Detroit should be willing
to face the consequences of such a system.

In regard to the explosion recently which wrecked the
Government steamer “Scout” at Kingston, the subject of
acetylene was brought up a few days ago in Parliament.
It was stated that parties interested in the manufacture of
carbide for acetylene gas wanted an investigation, as the
industry was threatened with injury. The contention of
manufacturers was that if acetylene gas were submitted to
pressure of over forty pounds it became dangerous, and
that it is not always handled carefully. The matter is to
be brought to the attention of the Minister of Marine and
Fisheries.

.

Mr. Edward Cairns, a little time ago, read a very suggestive
paper on “Sprinkler Inefficiency,” in which he traced the causes
of several failures to act properly. Such failures were only
6 per cent. of the whole number of cases in which fires occurred,
but the losses involved amounted to a large figure. Summar-
ized, the result cf these enquiries is as follows: Defective or
partial equipment, 29 per cent.; hazard too severe for control,
14; faulty building construction and obstruction, 1214 ; exposure
or conflagration, 10; inadequate water supply, 5; water sup-
plies crippled by explosion, 3; water supplies crippled by freez-
ing, 2; no watchman, 1; town water out of service, 74; unac-
counted for, 2 per cent. ;

tan
TRADE NOTES.

The Penman Mfg. Company announce an advance of about
10 per cent. in ladies’ and golfers’ sweaters, and such lines.

Alberta creameries in May turned out no less than 50,000
pounds of butter, as compared with 23,000 pounds for that
month last year. A considerable quantity is now being shipped
to Japan.

The Georgian Bay Fruit Growers, Limited, is the name of
a new company organized at Thornbury, Ont., which will build
and own fruit houses and cold storage plants, evaporators,
cider and pulp mills, box factories, etc., and deal, wholesale and
retail, in fruits of all kinds. J. G. Mitchell, of Collingwood,
and J. Veitch, of Clarksburg, Ont., are among those interested.

A consular report just to hand states that the prospects for
this year’s currant crop are very poor, so far as prices are
concerned, as it promises to be extremely large. That is, un-
less the peronosporos should make its appearance, which, in
view of the severity of the past winter, is hardly probable. The
Greek Government will no longer agree to encash the duty in
kind, as last year’s experiment, owing to the difficulty of dis-
posing of the retention currants, is likely to cause considerable

loss to the national exchequer. Therefore, the amount available
for export will be increased by 15 per cent, and as consumption
seems to be on the decline in most markets, the future for the
currant-growers is very black indeed.  Some of the latest
schemes for remedying the evil are in favor of legislation com-
pelling each grower to root up a certain portion of his currant
vineyard, for which he would be gradually indemnified out of
an increased export tax on currants; but this seems scarcely
practicable.

IR
PRICES OF COMMODITIES.

Bradstreets publish a table of comparative prices of
commodities which furnishes an especially interesting com-
parison between prices in 1896 and the present year. The
comparison, even with the high point of 1900 and the low
point of 1901, shows that since 1896 the prices of bread-
stuffs and live stock have been steadily advancing. This
advance in foods may be the moving cause in advances in
other departments. Food supply seems the basic material,
the prices of which must necessarily affect other depart-
ments. The subject furnishes plenty of room for specula-
tion. Some people attribute higher prices to the increasing
output of gold. But there are, no doubt, many other influ-
ences at work. The following table shows the index num-
bers (prices per pound) of the various classes of products
at the low point in 1896, the high point in 1900 and the
succeeding low point in 1901, compared with the level on
May 1, 1905:

July 1, Feb. 1, June 1, May 1,
1806. 1000. 1001. 1905.

Breadstuffs ...... $0.0524 §0.0658 $0.0721 $0.0825
Live stock: L iis .1855 .2500 2555 .2980
Provisions 1.3619 1.8033 1.7006 1.7923
b e 1 R M R L1210 .1472 .1923 .1276
Hides and leather .8250 Y T725 1.0450 1.1100
Tegbiles =T immn 1.5799 2.5065 2.0046 2.3632
NMetilas s s 3757 .6148 . 5990 .5016
Coal and coke.... .0048 .0067 .0054 .0063
Ol s e s s .2082 .3284 .3392 .2833
Naval stores...... .0402 .0807 .0523 .0027
Building materials  .0716 .0073 L1155 .0770
Chem. and drugs. .6607 .9260 . 7689 .6790
Miscellaneous 1.0250 1.3115 ¥ 157 1.7665
kgl R 6.51190  $9.3107 $8. 3081 $9.2700

The London Economist Index Number at the end of
May, 1905, stood at 2144, compared with 2134 at the end of
April, and with 2130 at the end of June, 1904. The chief
feature of the summary which accompanies the Index
tables is the upward movement in cotton. This, however,
would appear to be a natural recovery after the recent
sharp fall. The fall in sugar and in pig iron seems to be
due to a close in speculative operations. Coffee and tea
have declined slightly, while meat is a little dearer.

LR

ANSWERS TO ENQUIRERS.
Editor Monetary Times:

Sir,—I notice that the different trust companies in this
Province are borrowing money by taking deposits and
issuing deposit receipts bearing a fixed rate of interest in
competition with executorship funds. The money thus
borrowed is shown in the Government returns as trust
funds, guaranteed. It would be of interest to the many
readers of your valuable paper if you would insert this
letter, together with your reply, stating what is the limit
(if any) of the borrowing powers of these trust com-
panies.

SUBSCRIBER.

[Trust companies cannot issue debentures, and it is
held that they have not the right to make deposits as banks.
They have the right, however, to receive monies for the
purpose of investing the same, and in this they have the
choice of two methods: First, what is known as the guar-
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anteed investment principle, under which the trust com-
pany guarantees to pay a given rate of interest, and to
return the principal at a certain date; or, secondly, they
can invest monies, acting simply as an agent, and charging
commission as compensation for the services rendered.—
Ed M- -T.]

aaxa

—The fifteenth annual meeting of the Canadian Electrical
Association was held last week in Montreal, there being an at-
tendance of almost 200. Many papers of value to the profession
were read and discussed. Mr. A. A. Wright, of Renfrew, Ont.,
has been elected president; R. G. Black, Toronto, first vice-
president; John Murphy, of Ottawa, second vice-president;
C. H. Mortimer, secretary.

K

—Mr. W, C. Hall, of the Quebec Land Department, and an
expert in forestry matters, has a proposition for the establish-
ment of a forest reserve in the heart of Gaspe Peninsula. He
considers that the highlands in the interior of the peninsula
cannot be turned to better economic account than by dedicating
them to the service of forestry. He points to the case of the
Eastern Townships as a warning against the squandering of the
public timber resources. Not only would a perennial supply of
timber be ensured, but the sources of the Gaspe rivers would be
preserved from the possibilities of exhaustion. In that part of
the province the white spruce abounds. Mr. Hall is convinced
that given time to mature, crop after crop of this timber can be
cut in the reserve. The area comprehended by his recom-
mendation is upwards of 1,500,000 acres, or 2,509 square miles.
This is equivalent to a tract about 50 miles square. The pro-
posed location of the reserve is in Bonaventure county, near
the townships of Romieu and Cherbourg.

—The total freight carried by the two Soo canals
during May last was 5,775,787 tons, of which 4,686,827 tons were
carried through the United States canal, and 1,088,960 tons
through the Canadian. This is an increase of 587,770 tons, or
11.33 per cent.,, compared with May of 1903. In May, 1904, the
total freight carried amounted to 449,888 tons, so that com-
parison with that period is of no benefit, The total freight car-
ried in the Canadian canal during May, 1905, was divided into:
East bound, 010,048 tons, and westbound, 178,912 ;tons. The
total is 452,213 tons more than in May, 1903, and 887,749 tons
more than in May, 1904.

Xaa

CLEARING HOUSE FIGURES.

The: following are the figures of the Canadian Clearing
Houses for the week ended with Thursday, June 29th, 1905,
as compared with those of the previous week:

June 29. June 22.

Montregl - icetiageribat aei $24,159,838 $23,644,502
T oronto " i e s 17,806,751 17,067,216
WaRpe s e e iy 5,488,411 6,046,5:2
Hatitak i St g 1,825,186 1,540,050
EHamilfon con . Dol iei S8 1,287,720 1,259,358
LR 1 e Lt VRSB 042,675 1,714,759
Vanéouver Ll e S b 1,471,118 1,877,308
Mictoria iy sy i g i gt 68 863,662 504,148
Cluehet i N N e et 1,874,397 1,679,747
Ofttawa |, B R i 1,081,483 2,378,082
Lotidon iyl cubredlesd b 834,780 051,117

Total . vace st NG $58,536,039 $59,003,648

Three times larger and heavier than any other in Canada.
bules weigh 60 tons.

in the Dominion. — Built by the old established firm of

Established 18565.

Vault doors in Bank of Montreal and Royal Trust Company, Montreal.
Doors and Vesti-
Total weight of lining and doors 260 tons.
Accepted to be the finest piece of vault work in construction and workmanship

J. & J. TAYLOR, Toronto Safe Works, Toronto.

REPORT ON FISHERIES.

The report of the Deputy Commis-
sioner of Fisheries, Mr. S. T. Bastedo,
for 1904, shows that in spite of the late-
ness of the commencement of the season,
it is a very prosperous one for the
fishermen. Prices were high, and 24,-
009,970 pounds of fish were taken during
the year, or 2,815,765 pounds more than
the previous season. This was valued
at $1,703,229. This amount is distributed
as follows: Lake trout, 6,275,430; white-
fish, 3,474,300; herring, 4,252,580; pickerel,
2,632,540; pike, (including blue pickerel),
1,775,700; coarse fish, 2,087,000 pounds;
perch, 922,600; eels, 45,500; tulibee, 5,800;
cat-fish, 520,150; sturgeon, 485,200; and
of caviare 29,170.

! During the year licenses were issued

for 3,490,036 yards of gill nets, 514 pound
nets, 473 hoop nets, 120 seines, 75 dip
nets, three machines and several thou-
sand nets.

The occupation gave employment to
3,125 men, 128 tugs, and 1,477. other
boats. An estimated capital of $931,097
is invested in the industry.

Regarding the depletion of inter-
national waters Mr. Bastedo lays the
blame for excessive fishing on the Am-
erican fishermen and authorities, as the
failure to provide protective measures
to regulate the fishing was indefensible
and unjustified. From the increasing
number of fishermen and the improved
means of handling the nets, he says, it
is evident that if something is not done

the lakes will be exhausted.
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The World’s Standard for the last TORONTO.
186 years.
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Roller Towelings

when cutting stencils on

the UNDERWOOD, find [ Five popular lines just arrived.
that the letter o and the Brown Stripe,
cipher do not cut out, Plain Brown,

leaving an ugly looking

hole in the finished work. Blarney, and two lines in

Imitation Russian Crash.

“It's a Perfect Machine.” JIn Stock. PP Al Sl
UNITED TYPEWRITER 00, | o mosien e smmeie

and manufacture
exclusively Fittings and
Furniture for Banks, Offices,

et o E0 o HAGDONRLD & COMPANY 25 2

SOLE CANADIAN DEALERS.

Write for turther partic-
Wellington and Front Sts. E., Toronto ulars and prices to
Z The
Canadian Office and School (&S
Furniture Co., Limited, Y
Preston, Ontario, Canada.
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JOHN MACKAY & GO,

HANDLE

SR, | HIGH GRADE |
e e omaree | BOND ISSUES: I

OOR. SPADINA AVE. & Morris s, TORQONTO.
PUPILS PREPARED FOR THE UNIVERSITHES.

Canadian Bank of Commerce Building, LIMITED.
TORONTO.
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SIOW Pay SHELF and HEAVY
And ﬁad Accounts are speci- —— HARDWA RE

alties with our collecting de- Protection from Loss.
BAR IRON

partment. ... Don’t write
anything off until we see

: : The business of boiler insurance is an engineer-
what we can do with it. ing business ; theinsurance is only a guarantee of ¢
the trustworthiness of the engineering services.
Measure the value of those services and then
R . G . D U N Q C O . consider the guarantee. In doing this remember
J that EXPERIENCE, SKILL, and ABILITY are the

TORONTO and Principal Cities of Dominion. ;i::s;cnex:‘\ing qualifications of the value of those w H 0 u G H'I' |R 0 N
Insure your boilers in

THE BOILER INSPECTION & PIPE and FITTINGS

WORK A INSURANCE CO. OF CANADA,
PRICES s ; Canada Life Bldg., Toronto, WRITE FOR PRICES.
which bas been in this busine¥}§?§r¥‘a’rl SR TORONTO Ontario
’ °

ENGINE & 'RUNP co. Then Insurance.
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CHARACTER AND CREDIT.

Conventions of credit men are interesting, inasmuch
as nearly always some good things are said along the lines
of their chief subjects. And what can be of more import-
ance to the business world than the best way and proper
extent to which their customers should be accorded credit.
The convention at Memphis, Tenn., on the 16th June was no
exception to the rule.

The president, Mr. F. W. Standart, made in the first
place some comments on the insurance laws as they stand
in the United States. He thought the insurance companies,
both fire and life, should be under the. supervision of the
National Government, rather than under the control of the
various State officials. Such a change would operate not
only to the material benefit of policyholders in general,
but would also be conceded to distinctly safeguard the
interests of the insurance companies themselves, for the
reason that on the one hand the policyholders would be
afforded greater protection in the way of supervision and
examination, and: discouraging and eliminating unsubstan-
tial and unreliable institutions, while the companies, on the
other hand, would benefit by uniformity of legislation and
taxation. The importance of the question of insurance to
credit interests is becoming daily more unquestioned.

Mr. W. A. Given, president of the Pittsburg Associa-
tion of Credit Men, gave a fine address upon the part which
is played by credit, and as to the basis on which it stands.

An analysis of credit for any man shows that it depends
largely on what he tells you concerning himself, and also
on his reputation, that is, what others say of him. So
capital in business is that which stands at the head, or is
the beginning, that with which investments are begun.

We often say of that which pleases us “capital,” meaning
it is good. So we might say of capital in business, it is
that which “is to the good.” In fact, capital is the accumu-
lated products of industry or labor. It is the crown or
surplus of a man’s income, his accrued energy, that which
he has by him, or, as we so often put it, that which he
has “to the good.”

Capital is essential in the basis for credit, first, because
it is a guarantee of security to the creditor and of good
faith on the part of the debtor. If the debtor is risking
his own capital he will naturally guard his investments
more carefully, and the creditor’s risk is thus propor-
tionately lessened. Second, because most kinds of mer-
chandise, and especially general stocks, cannot be turned
rapidly enough to pay for themselves within the usual or
discount period.

Of course, as Mr. Given clearly shows, credit should
be in proportion to the capital employed. If capital be
wisely used, credit based upon the same in such relative
proportion will generally be safe. But if carelessly man-
aged, or if credit limits be too greatly strained, that is,
by increasing credit to an amount out of proportion to the
basic capital, the success of the enterprise is rendered
doubtful, for its affairs are thus placed in a condition in
which they are no longer in the control of the debtor. Will
an honest merchant strain his credit to this point, it may
be asked? Certainly an honest, thoughtful and wise man
will not, and so in addition to capital a second factor is
necessary in the basis for credit, namely, character. Char-
acter is made up of those heaven-born qualities, truth,
justice, and faithfulness. The man whose thoughts and
actions are dominated by these qualities has the character
that will ensure honest, wise and thoughtful management
of his business. Such a man will recognize that justice to
his creditors (as well as to himself) forbids straining his
credit to the outside limit, or beyond it, as is so frequently
done. Justice in his character will cause him to protect his
creditors as well as himself by adequate insurance. His
characteristic truth will not color too highly his assets nor
put his liabilities at too low an estimate, neither will he
conceal nor neglect to make known his true condition to
those who have a right to know. Tht man with such a
character will have so high a regard for his word that he

will be careful not to contract beyond his ability to per-
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form. What a man says for himself and of himself may be
useful, especially if he submits a detailed statement of
resources and liabilities.

aaxn

LITERARY NOTES.

A New Commercial Gazetteer—In the Commercial
Gazetteer of the World, by William Melven, M.A., and
published in this country by Morang & Co., Limited, To-
ronto, we have one of the most useful works of reference
that have come to our table for some time past. It is not
merely, as its name might lead one to suspect, a simple
geographical summary of places, with a few lines giving
the main facts respecting their situation and population,
etc., but its purpose is to present these facts from the point
of view of their commercial bearing. In these days of dis-
cussion concerning a British Zollverein, tariff wars, differ-
ential and preferential duties, and so forth, a reliable source
of information as to the potentialities and actualities of
various countries is, indeed, a desideratum. This the
present Gazetteer certainly affords. The size, climate,
physical characteristics and various other features ,of the
countries of the world, and the population and transpor-
tation facilities of the towns are dealt with in view of their
bearing on commercial advantages or disadvantages. It
is shown also what are the wealth and natural resources
of the countries, especially such as are valuable from an
economic point of view. In the case of ports, special atten-
tion is given to their peculiarities, and to the principal
articles of export and import, bearing in mind their relation
to commercial requirements. A study of these will often
show what is required in certain markets, and what can be
obtained there in return. This in many cases will be found
to raise questions whether many articles could not be sup-
plied as well and as cheaply by this country as by the
countries by which they are now sent. The book is well
bound in cloth, is nicely and clearly printed, and is well
supplied with admirable maps. Its price is $2.

Moody’s Manual of Railroads and Corporation Securi-
ties.—The new edition of Moody’s Manual of Railroads and
Corporations Securities just to hand is very comprehensive
and complete. The edition for 1905 comprises 2,600 pages,
size 7 x 9 inches. The book is four inches thick, and weighs
over twelve pounds. It contains over 3,000,000 words, and
covers the entire field of corporation investments. There
are ten sections to the volume, each section being prepared
by its own special experts, who have made it their entire
work to make the book complete and up-to-date. The
increases in information over the 1904 edition are about as
follows: In steam railroads, 80 per cent. increase; in electric
traction companies, 56 per cent.; in gas and electric light
company statements, 49 per cent.; in water supply com-
panies, 80 per cent.; in telephone, telegraph and cable com-
panies, 32 per cent.; in industrials, 21 per cent.; in mines,
48 per cent.; in banks and financial institutions, 9o per cent.
This summary will serve to show the nature of the book’s
contents, though a large proportion of our readers, it is quite
safe to say, are already well acquainted therewith. Tt
only necessary to say that it keeps up its well-ecarned repu-
tation as a concise and reliable guide to all the subjects of
which it treats. The price is $10 in red cloth, or $12 in full
Russia leather, express charges prepaid.

Investment Directory.—Just come to hand is the 1905
issue of the “Investment Directory of Insurance Com-
panies,” compiled by S. H. Wolfe, the New York actuary,
and published by the Insurance Press, of New York.
Without doubt, the insurance business of this country and
the United States constitute the largest single market for
high-grade securities in existence. It is sometimes charged
by bequeathers of large fortunes that their executors are
to invest the proceeds of their estates only in such secu-
rities as are selected by the large life insurance companies
for the investment of their own funds. The author of the
book before us feels, for this reason, that there is a wide
field for a handbook which will set forth exactly what these
investments are; and it may be mentioned that they now

il
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The British Canadian Loan & Investment
Company, (Limited.)

DIVIDEND No. 55

Notice is hereby given that a dividend at the rate of
five per cent. per annum on the paid-up capital of the
Company, for the half-year ending 3oth June, 19os, has
this day been declared, and that the same will be payable
on the third day of July next.

The transfer books will be closed from the zoth to the
zoth proximo, both days inclusive,

By order of the Directors.

ERNEST S. BALL, Manager.
Toronto, 25th May, 190s.

The Accident & Guarantee Company

Of Canada. — Montreal.
Capital Authorized - - - - $1,000,000 00

Capital Subscribed - - - - 250,000 00

Government Deposit - - - - 38,583 00
Personal Accident, Sickness,
Fraterual, Collective and
Workingmen's Benefit Insurance.

AGENTS WANTED = cyery, unrepresented

District in Canada.

Delicious Confections
that every Grocer
should keep are ...

COWAN’S

QUEEN’S DESSERT
CHOCOLATE
CHOCOLATE
CREAM BARS
CHOCOLATE GINGER
WAFERS, &c.

T

i 4
¢

Lomited)

WHOLESALE DRY GOODS

Woolens, Smallwares and Men’s
Furnishings are now in their new
premises, South-west corner of

Bay and Wellington Streets.

Tenders
For Debentures.

Sealed Tenders addressed to the
undersigned, marked “Tenders for De-
bentures,” will be received up to and
including June 3oth next for the fol-
lowing debentures:

$60,000.00 debentures of the City of
Calgary, Alberta, of $1,000.00 each, bear-
ing interest at 5%, with coupons
attached, payable in thirty ' years from
January 1st, 1905, interest payable half-
yearly at Calgary, and principal at same
place at the end of thirty years.

$8,000.00 debentures of the City of
Calgary, Alberta, of $1,000.00 each,
bearing interest at 5%, with coupons
attached, payable in twenty years from
May 1st, 1905, interest payable half-
yearly at Calgary, and the principal at
the same place at the end of said period.

Debentures delivered at Calgary.

Dated at Calgary, May 3rd, 1905.
H. E. GILLIS,
City Clerk.

STATIONERY

We have now in stock complete lines

Stationery, Bank and
Office Supplies, New,
Fresh, Up-to-date Goods.

Every article required—undoubted value—
Call and see our New Warehouse.
New Goods receiving every day. °.° Letter
orders promptly attended to.

BROWN BROS,,

Limited
Complete Stationery and Paper House,

51-53 Wellington Street West, TORONTO

Road Making Machinery

CRUSHER

Steam
Road
Rollers

In Three
Sizes,

10, 12 and 15

ToNs'

for all Kinds
of Material.

H. CAMERON & Co., Selling Agents, Manning Chambers, Toronto.

WATEROUS, - BRANTFORD, - GANADA,

Should be in Every
Financial Institution

Shows interest on all sums from one dollar
to ten thousand for x day to 365 days.

MURRAY’S INTEREST TABLES
PRICE $10.00 2
B. W. MURRAY, - - TORONTO,

Accountant, Supreme Court of Ontario.

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes.

Also Air Brakes

For Steam and Electric Railways

For information address nearest office.
General Sales Officesand Works:
Hamilton, Ontario.
District Offices:

ToronTo, Lawlor Bldg., King and Yonge Sts.
MONTREAL, Sovereign Bank of Canada Bldg.

VANCOUVER, B.C., 152 Hastings Street.
WiINNIPEG, Man., 922-923 Union Bank Bldg.

HavriFax, N.S., 134 Granville Street.
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amount to well over a billion and a quarter dollars in value.
To say that such a guide must possess value is needless,
especially when the task of compiling it is done so mani-
festly well as it is in this instance. To executors it is a
great boon, while to bankers and brokers it is practically
indispensable. The work is divided into two sections: first,
securities, classified by forms, year of maturity and rate of
interest; and secondly, schedules of securities owned by
the various insurance companies. We may mention that
the aim has been to include all insurance companies whose
investments in bonds and stocks amounted to $100,000 or
over. The work, we may add, is well indexed, and carries
out the purpose for which it is intended.

LI ]
ASSOCIATED BOARDS OF TRADE OF THE N.W.T.

Of more than ordinary interest to the Dominion in
general at this time of autonomy talk will be the second
annual convention of the Associated Boards of Trade being
held this week (the 29th and 3oth inst.) at Regina. We are
informed that the railway has been induced to give greatly
reduced rates to delegates, and a large representation is
expected. We notice on the official programme that there
are no less than thirty topics named for discussion, and
can only say that Westerners must be much more speedy
in their methods of discussion than is usual at most con-
ventions, if they hope to cover such a wide and various
list. Omne subject that will come up will be the organizing
of the associated boards on a permanent basis. And an-
other, which is likely to create plenty of discussion, is
“Interest on Mortgages,” the belief existing in the West
that farmers and ranchers are paying a higher rate of
interest on real estate mortgages than the nature of the
security warrants and the profits of the business would
justify.

One resolution reads as follows:

“Whereas the fire insurance rates in towns and cities
throughout the North-West Territories are being increased
from time to time to an alarming extent, principally in
order to cover losses sustained in populous cities in the
Edst; and whereas systems of fire insurance under Govern-
ment auspices have been successfully carried out elsewhere,
notably in New Zealand; and whereas the principle of Gov-
ernment insurance has been adopted in the North-West
Territories in connection with losses in grain crops due to
hail storms; therefore be it resolved that this convention
most respectfully begs to submit for the consideration of
the Governments of Saskatchewan and Alberta the desira-
bility of causing enquiries to be made into the subject with
a view to providing a system of Government Fire insur-
ance.

Still other opportunities for wide and varied discussion
are presented by the resolutions on “Insolvency,” on the
“Collection of Small Debts,” on “Mercantile Reports,” and
on “Small Debts and Civil Procedure.” All these branches
of store-keeping practice are of vital importance in the
West at its present stage of development.

There can be no doubt as to the value of these joint
meetings—of these discussions by dozens of well-qualified
men representing all parts and conditions of the West.
Business life is sure to profit by it; indeed, the whole people
will doubtless do so; and what is good for the West is
good for the whole of Canada. We wish success to the
present convention.

LR
OUR AUSTRALIAN LETTER.

I can write more cheerfully of Australian prospects
than I have been able to do for some time. The advances
in wool and many other pastoral products, the . firmness
of wheat and other produce of the land, the good rains
and warm weather, giving assurance of at least a good
winter, and almost of a good year, are having their effect
upon commerce and industry. There is increased activity
in most branches of trade, and the unemployed are said
to be fewer in numbers than for many winters. The im-

provement is echoed in the greater demand and better
price for debentures, bank stock and other investments.
There is, however, a dark spot here and there in the
scene, none the better that they ought not to _be. The
Australian bank returns show this statement:

Date. Deposits. Advances.
June: 1805 8L s $ 00,466,741 $117,014,108
June, 1807, vl 00,411,207 113,598,551
Junes 1800 &lunt i SN 97,643,088 104,277,248
June, Ig0T° L eves o 105,793,779 108,504,374
ey 1003 .. .00 00 109,156,407 104,438,842
March; 10048 |, . 17005 100,457,150 105,224,892
Jutie, 1004 T v 109,078,290 104,054,102
Matchae3008% [ 5L o2 115,660,704 102,511,608

In spite of drought and other misfortunes the deposits
are sixteen ‘millions more than ten years ago, but the
advances are fifteen millions less. From a banker’s point
these figures may indicate a wise caution, but from a
national point of view it indicates a lack of confidence in
the industries of the country that is discouraging. This
is a young country, with vast areas half tilled or in a state
of nature, factories closed or half occupied, and still thou-
sands of idle men in the cities and country, and the annual
meetings show that the banks are actually sending money
to London to be invested there, and, what is not much more
encouraging, an undue portion of what is invested here is
put in bricks and mortar in houses and offices in the great
cities. This lack of confidence is not due to any uncer-
tainties of nature, but to the political, social and industrial
conditions of the country. The Government of the Com-
monwealth is composed of able and well-meaning men,
hut it is so weak as to be helpless. It hangs on with but
one of a majority, and with several of its supporters dis-
satisfied and restless. Then ‘there is Socialism, varied in
hue from the mild form that looks only to the public
ownership of monopolies to rank Communism, but all com-
bined and aggressive, its chief force being supplied by the
more radical of its elements. The Government has achieved
success through the division of its opponents. It knows
this, and in the past it has obtained concessions through
giving its support to one or the other of the powerful
factions in return. This knowledge, too, has made its
opponents moderate where they have assumed control of
public affairs, as in the Commonwealth for a time and in
Western Australia and largely in Queensland to-day.

What the business of Australia needs is the settle-
ment of the policy that is to govern the Commonwealth
and the States.

It has been stated over and over again that capitalists
have come here, looked at proposed investments, and then
abandoned them. The bank returns support these state-
ments, for where a people are sending their money abroad
it is not probable that strangers will bring money in.

There are attempts to bring about a union of the
opponents of Socialism, but with no great signs of success
just yet.. The best thing that could happen to Australia
would be to allow the Socialists to get into power. It
would force the formation of two distinct parties. Some
fear that a terrible calamity would befall the country in the
meantime. No doubt stocks would fall, but while this
might ruin some men it would not be a permanent injury
to the country—it would, no doubt, affect trade injuriously

Head Office,

THE ONTARIO ~ ToronTo,
BANK VU L il s

DIRECTORS

Geo. R. R. COCKBURN , President DONALD MACKAY, Esq., Vice-President
R.D. Perry, Esq.  Hon. R. Harcourt R. Grass, Eea. T. Waimsley, Esq.~ John Flett, Esq.
OBARLES MOGILL, General Manager. C R. B. CALDWELL, Inspector.

Alliston Dollinawood Lindsay Newmarket Sudbury
ontml. Que. Ottawa Trenton
B owmanville Fort Wi.llinm Mount Forest Peterboro 'l'wnd
Buckingham, Que. Kinzl Port Arthur Wate
Toronto—Scott and Wellington Sts. Queen and Port.hnd Sts. Yonge md mchmond

8ts. Yonge and Carlton Sts.

AGENTS
. —P: Bank, Limited. France and Europe—Oredit Lyonnais. New
g:;kigmﬂ'onrthn' .t!o;;l" Bmk' and the Agents Bank of Montreal. Boston—Eliot National
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Established 1817
Incorporated by Act of Parliament
B ANK OF Capital, all Paid-up, $14,000,000 00
R R R T 10 000,000 00
Board of Directors
Rr. HON. LORD, STRATHCONA
A, T. Paterson, Esq. E. B. Greenshields, Esq. Sir William O. Macdonald.
R. B. Angus, Esq. James Ross, Esq. R. G. Reid, Esq. Hon. Robt. MacKay.
H. V. MEreDITH, Assistant General Manager, and Manager at Montreal.
F. W, TAYLOR, Assistant Inspector, Montreal.

Undivided ' Brofits, 665,156 41
MONTREAL
! AND MOUNT ROYAL, G.O.M.G.,
E. 8. OLOUSTON, General Manager.
J. HUNTER, Assistant Inspector, Winnipeg.

Head Office, MONTREAL
81r Gro. A. DrRUMMOND, K.C.M.G., Vice-Pregident. President.
A. MAONIDER, Ohief I tor and Superintendent of Branch
F.
BRANCHES IN CANADA. MONTREAL—O. W. DEAN, Assistant Manager.

Ontario Ontario—Con. Lower Prov. Calgary, Alberta
Almonte Perth Chatham, N. B. Edmonton, Alta.
Belleville Peterboro Fredericton, N. B.  Ipdian Head, Assa.
Brantford Picton Moncton, N.B. Lethbridge, Alta.
Brockville Sarnia St. John, N.B. Raymond, Alta.
Chatham Stratford Amberst, N.S. Regina, Asa'a.
Oollingwood 8t. Mary's Glace Bay, N.8. tish Col
Sornwall Toronto Halifax, N.S. Armstrong

ronf “ " Yonge 8t. Br, Sydney, N.8 Enderby
Fort William Wa.lla.cebm%e Yarmouth, N.8. 3reenwood
Goderich Quebec Manitoba & NW Kelowna
Guelph Montreal Altona, Man. Nelson

ton ‘ Hochelaga Brandon, Man. New Denver
“ Sherman Ave. ‘* Papineau Ave. Gretna, Man. New Westminster
ton ‘* Pt. St. Charles Oakville, Man. Rossland
Lindsay ‘" Seigneurs St. Portage La Prairie. Vancouver
London ‘“ West End Br. Winnipeg, Man. Vernon
gtt?wn “ Westmount Victoria
aris

uebec
IN NEWFOUNDLAND—St. John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
IN GREAT BRITATN—London—Bank of Montreal, 22 Abchurch Lane l’i.C. [of Montreal.
ALEXANDER LANG, Manager

IN THE UNITED STATES—New York—R. V. Hebden and J. M. Greata, agents 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager. Spokane, Wash.—

o Bank of (L}‘Iontreal}.; el ey

ANEERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London and Smith's Bank, Ltd. The London and Westminster Bank, Ltd. The Na-
tional Provincial Bank of England, Ltd. Liverpool—The Bank of Liverpool, Itd.
Scotland—The British Linen Oompany Bank, and Branches.

BANKERS IN THE UNITED STATES—New York—The National Oity Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston—The
Merchants National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo,
8an Francisco—The First National Bank. The Anglo-Oalifornian Bank, Ltd.

The Canadian Bank
of Commerce

CAPITAL, $8,700,000.
ISSUES

Travellers’ Letters of Credit

AVAILABLE IN ALL PARTS OF THE WORLD.

BANK MONEY ORDERS

AT THE FOLLOWING RATES:
$5 and under ... .5 Wi ..., .ass - B conts
Over §5 and not exceeding $10 .... 6 cents
RN 310 o s $30 .... 10 cents
430 < ¥ $50 .... 15 cents
These orders are Payable at Par at any office in Canada
of a Chartered Bank, (Yukon excepted) and at the
principal banking points in the United States.
Negotiable at a fixed rate at
The Canadian Bank of Commerce, London, Eng.

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Capital Paia-up, $2,000,000. Reserve Fund, $3.200,000.

HEAD OFFICE, - HALIFAX, N. S.

DIRECTORS :
Joun Y. PavzanT, President. CHas. ARCHIBALD, Vice-President.
R. L. BORDEN, G. S. CampBELL, J. W. Avrrison,
HecTor McINNES, H. C. McLeop

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. C. McLeop, General Manager.

D. WATERS, Supt. Branches. GEO. SANDERSON, Inspector.
C. A. Kennepy, Inspector.

REST, $3,500,000

4 BRANCHES ;
Nova Scotia—Ambherst, Annapolis, Antigonish, Bridgetown, Dart: i
ghfperdﬁsi;, Hl:;ifax,;’_l(tentvillzl_c. : Lliiveipool,S'New g&lgwnow.ak%g&th'sl{?&gzgy
xford, Parrsboro, Pictou, River Hebert, Stellart i :
Westville, Windsor, Yarmouth. SECTMIENY rdeny Midss: Tturc,
British Columbia—Vancouver. :
New Brunswick—Campbellton, Chatham, Fredericton, Monct: N
Port Elgin, St. Andrews, St. G;:orge, St. John, St. Stephen, Sz:szz: W:cmcsigill::
Prince Edward Island—Charlotte: Northwest Territories—Calgary
town and Summerside. 2 Edmonton, Fort Saskatchewah:
OItolI‘lo—Afil)PﬁOL- Ber]iﬂ' H’Fmilton, Strathcona, Wetaskiwin,
ttawa, Peterborough, oronto, Newfo land—
King St. kud Dundas St o0 g v g e
Quebec—Montreal and Paspebiac. ‘West Indies —Kingston, Jamaica.

Manitoba—Winnipeg. United States—Boston and Chicago.

CAPITAL PAID-UP—

THE MOLSONS ~ $3,000,000

BANK $3,000,000

Incorporated by Act of Parliament, 1855,

HEAD OFFICE - - MONTREAL
BOARD OF DIRECTORS ! 2
WM. MoLSON MACPHERSON, President. S. H. Ewine, Vice-President.
W. M. Ramsay J. P. Cleghorn H. Markland Molson, Lt.-Col. £ O. Henshaw
Wm. C. McIntyre. JAmES ELnror, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches. 5
W. H. DRAPER, Inepector. H. LockwooD and W. W. L. OHIPMAN, Ass’t Insp're.

Alberta—Calgary BRANCHES : Quebec—

British Colum’a Hamilton— Ridgetown Arthabaska
Revelstoke James Street Simcoe Chicoutimi
Vancouver Market Branch Smith’s Falls Fraserville

Manitoba— Hensall St. Marys Knowlton
Winnipeg Highgate St. Thomas Montreal—

Ontario— Iroquois Toronto St. James St.
Alvinston Kingsville Torounto Junct.— St. Catherine
Ambherstburg London Dundas Street St. Branch.
Aylmer Meaford Stock Yards Market and
Brockville Morrisburg [Branch. Harbor Braoch
Chesterville Norwich Trenton uebec
Clinton Ottawa Wales orel, GO
Exeter Owen Sound Waterloo Ste. Thérése de Blainville
Franktord Port Arthur Woodstock Victoriaville

AGENTS IN GREAT BRITAIN AND CoroNres—London and Liverpool—Parr's Bank,
Limited. Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand—
The UniI(‘)n Bat&k of Australia, Limited. South Africa—The Standard Bank of South

rica, Limited.

ForEIGN AGENTsS—France—Societe Generale. Germany—Deutsche Bank. Belgium
Antwerp—La Banque d’Anvers. China and Japan—Hong Kong and Shanghai Bauging
Corporation, Ouba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES.—Agents and Correspondents
in all the princigal ‘citliles. s # W W
’ made in all parts of the Dominion, and returns promptly rem at
CO““tIOﬁS lowest rates of exchange. Commercial lettersof Credlpt and Travelers
e Circular Letters iuues. available in all parts of the world,

THE Established i 1836,

BANK OF BRITISH |,....ccuccs oy Royai i
NORTH AMERICA

Pald-up CAPItAL. ........coviurmreeeernvnne £1,000,000 Sterling
Fun .

ter in 1840.

Reserve d !
HEAD OFFICE, - 5 GRACECHURCH STR]::ET. LONDON, E.C.

A. G. Wacus, Secret‘?a. A GorpBy, Manager
COURT OF DIRECTORS:

J. H. Brodie. M. G. O. Glyn. Frederic Lubbock.

John James Cater. Richard H. Glyn. H. J. B. Kendall.

Henry R. Farrer. E. A. Hoare. Geo. D. Whauman.

i SnnuAne(}'d'lgimorJ% CInuéa—S:.Bjames Street, hﬁontroal 2 e
o N, Gen’'l Mgr. | J. ELMSLY, Supt. of Branches. | H. B. MACKENZIE, Inspector
BRANCHES IN CANADA ' Levis, (Sub. Beh.) Duck Lake, N. W. T.

London, Ont. Fenelon Falls 8t. John, N.B. Estevan, N.W.T.

Market (Sub, B.) Bobcaygeon * Unioa 8t. Rosthern, N.W.T.
Braatford, Ont.  Campbellford Fredericton, N.B. croft, B. 0.
Hamilton, Ont.  Kingston, Ont. Halifax, N.8. Greenwood, B.O.

Barton St. (Sub.) Ottawa, Ont. Winnipeg, Man. Kaslo, B.O.

Toronto, Ont. Montreal, Que. Brandoen, Man. Rossland, B.O.

Toronto Junction  “ Longueuil Reston, Man. Trail, B.0. (Sub. Beb.)
** Stock Yards (g\lxb Br.& Yorkton, N.W.T, Vanoouver, B.O.

Weston (Sub Br.)  *‘8t. CatherineSt. Battleford, N.W.T. Victoris.

Midland, Ont. Quebec, Que.
Hedley, B.C.
Drafts on South Africa and West Indies may be obtained at the Bank's Branches.
GENCIES IN THE UNITED STATES, Etc. 3
New York—52 Wail Street—W. Lawson & J. O. Welsh, Agents.
San Francisco—120 Sansome Street—H. M. J. McMichael and A. 8. Ireland, Agents.
Chicago—Merchants Loan and Trust Co.
London Bankers—The Bank of England, Messrs. Glyn & Co. R
Foreign Agents—Liverpool—Bank of Liv. 1. Scotland Bauk of
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branches,
National Bank, Limited, and branches. Australis—Union Bank of Australio, Limi
New Zealand—Union Bark of Australia, Limited, Indi ;I!‘Ohinn and Japan—Mercan
Bank of Indis, Limited. West Indies—Uolonial Bank. Paris—Credit Lyoonais. Lyons,
—Oredit Lyonnais  Avents in Canada for Colonial Rank, London & West Indies.
Reserve Fund and

THE DOMIN|ON Undivided Profits $3,634,0c0
BANK HEAD OFFICE,  *

TORONTO

Directors.—g. 8. USLER, M.P., President. WiLmor D. MATTHEWS, Vice-President.
W.Ince W.R. Brock, M.P. A.W. Austin, '.lc‘lmohh Eaton J.J. Foy, K.C., M.P.r.

Calgary, N.W.T, Dawson (Yukon Dist.

Capital (paid-up) .. $3,000,000

Belleville, Ont.  Fort William, Ont. Uxbridge, Ont.
Boissevain Mar. Gravenhurst, Ont. Lindsay, Ont.  Orillia, Ont. Whitby, Ont.
Brampton, Out. Grenfell, Assa.  London, Ont.  Oshawa, Ont. ~ Wingham, Ont,
Brandon, Man.  Guelph, Ont, Madoc. Seaforth, Ont.  Winnipeg, Man.
Cobourg, Ont.  Hespeler. Montreal, Que.  Selkirk, Man. ‘* North End
Deloraine, man. Huntsville, Ont. Napanee, Ont. 8t Thomas, Ont. * iol?: Dlsutw
na Sts.

OFFICES IN TorRONTO—Corner King and Yonge Sts., cor. Jarvis and Ki Sts., oor.
Queen and Bsther Sts., cor. Queen and Sherbourne Sts., cor. Dundas and een Sts.,
cor. Spadina Ave and College Sts., cor. Bloor and Bathurst Sts., cor. Queen and Teraulay
Sts., cor. Yonge and Cottingham Sts., Dovercourt and Bloor Sts. — In connection
with each branch is a SAVINGS BANK Department.

Drafts on all parts of the United States, Great Britain and Kurope bought ond sold.

Letters of Credit issued available at, all points in Europe, China and Japan.

T. G. BROUGH. General Manager.

THE STANDARD | i ke femee
BANK OF CANADA | ., pusoross

W. F. CowAN, President
FrED. WYLD, Vice-President
W. F. Allen A.J. Somerville
Heap Orricr, - TORONTO, Ont.
GEO. P. SCHOLFIELD. General Manager
J. 8. LOUDON, Assistant General Manager and Inspector C A. DENISON, Accountant.
AGENCIES

T. R. Wood W, R. Johnston
W. Francis

Ailsa Oraig Harriston Parkdale (Toronto

Beaverton Brighton Chatham Kingston Parkhill

Blenheim Brussels Colborne | Lucan Picton

Bowmanville Campbellford  Durham Markham Richmond Hill

Bradford Cannington Forest Orono Stouffville

Brantford BANKERS Toroll‘xt,o (lBa lsdta B

] . i emple

MONTREAL—Molsons Bank; Imperial Bank of Canada, Wellington

NEw YorRE—The Importers and Lraders National Bank
LoNDON ENGLAND—The National Bank of Scotland.
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for a time, but these losses could be recovered. What
would be likely to happen would be that there would be
very little radical legislation. The men likely to be in power
would be men of ability, who know the impracticability of
the schemes of the wild-eyed. Their caution would dis-
appoint the ardent Socialist, and lead to a rift in the ranks
of the workers. The best of them would soon see the
limitations of the powers of Government to reform society,
and the falling off in business and industry would throw
so many out of employment that others would be brought
to reason. This may yet come to pass, and the state of
things get better in Australia.

It may be useful to Canadians to know two other
restilts that have followed the present condition of affairs
in New South Wales. First is that actually fewer mnien
are employed in the industries of the State than two years
ago, and that the average rate of wages is lower now than
then. The second is the decline in the credit of the State.
A political manifesto stated that the credit of New South
Wales was ten "per cent. below that of Canada. The
Premier, in true provincial spirit, asserted in part that
this was not so, and tried to explain away the rest. The
morning papers have called him sharply to account. They
take the three per cent. stock, and show that the Canadian
is quoted at 9774 and that of New South Wales 8814, and
while New South Wales stock pays the investor £3 13s. 6d.
per cent. the Canadian pays only £3 2s. What is more,
the New South Wales stock, which used to rank the highest
in the money market of any of the Australasian States,
to-day stands the lowest but one.

Australia has joined Canada in celebrating Kmpire Day
on the 24th, and she has done it well. It was wisely not
declared a public holiday. A special feature was the gath-
ering of the schools, at which flags were raised and
patriotic speeches made. Canada had a fair share in these
festivities, as the Canadian Commissioner was selected as
the only speaker at the gathering of the merchants in the
Exchange and two other meetings during the day. In New
Zealand, Premier Seddon emphasized the value of giving
trade to our relatives in the Empire. Sentiment does count,
even in trade, and these assemblies. will help Imperial
business.

There are evidences that Canadian manufacturers are
taking more interest in Australian business, but so far it
has not got much beyond the stage of making enquiries.

Mr. Patterson, of the Massey-Harris Company, is
expected to be a passenger on the “Miowera” for Canada,
which ship will probably have her space, like her sister
Shi.ps for some time past, fully taken up. The line is
gaining with the public. It is a pity that the question of
subsidy has not been settled. The company will put on
better ships if the Australian Government will support
Canada in its treatment of the company.

Judge Bell, Mrs. Bell and their daughter, of Chatham,
Onty, have just left for home via England. They have been
visiting Dr. Cameron, a brother of Mrs. Bell, and the
Judge’s son, who are living on the Clarence River, N.S.W.
The Judge is reported to be wonderfully struck with the
fertility of the northern coastal district of this State. It
is one of the very finest .portions of Australia. The Dr.
and young Mr. Bell are prospering there.

A State election was held in South Australia on Sat-
urday, last. The result is not fully known, but it is clear
that the Socialists have made considerable gains, if not
secured a majority in both Houses. There were three
other parties in the field, and as usual Socialism gained in
this strife of factions. F. W.

Sydney, N.S.W., May 29, 190s.

aan
IMPORTANT MINING SALE.

Mr. T. G. Blackstock and the Gooderham estate have
sold their controlling interest in the War Eagle, St. Eugene
and Centre Star mines to a syndicate of Toronto, Montreal
and New York capitalists, largely representing the Cana-
dian Pacific Railway. The deal is without doubt the largest
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which has ever been put through in the history of mining
in Canada, and is the more important because it means for
the future a practically complete unity of the railway,
mining and smelting interests of the Kootenay. It is under-
stood the price paid was $825,000, which, considering the
undoubted value of the properties, is considered by many
people to be quite low. It has been long recognized that
the freight and smelting charges were an insurmountable
barrier to the profitable working of the low-grade ores.
With the three great interests pooled it is almost certain
that satisfactory progress can be made, and that the new
owners, who will face an industrial rather than a mining
proposition, have every guarantee of success. The de-
velopment of the silver and lead industries is also believed
to be assured to be an outcome of the transaction.

A provisional directorate is to be formed immediately,
we understand, and it is believed that some Boston capital
may come in before the final announcement as to the
identity of the other financial backers is made. The causes
which led up to the purchase of the properties by the
Aldridge group are known to have been the death of Mr.
George Gooderham and the enforced temporary retirement
from business of Mr. Blackstock.

Mining operations in the Kootenay district have for
some time past been carried on under great drawbacks.
Notwithstanding the fact that capital has been poured
without stint into the mines, it has been found impossible
to make the different companies, under existing conditions,
pay the dividends expected of them. For the past year or
two efforts have been made to promote an amalgamation
of the large mining interests, with a view of reducing ex-
penses, and securing, by reason of the large tonnage,
thereby insured, lower rates for freight and treatment of
ore. The result of the negotiations now announced will
bring about practically the same consummation. The
smaller shareholders of the three companies involved will
be protected by their shares being put on a parity with
the stock held by the syndicate. Some inkling of the
coming changes must have been possessed by the market,
for we find on reference to Stock Exchange transactions
that shares, which until recently were slowly changing
hands around 10, have lately been bought for 16, and in
some cases as high as 2o0.

aaa
MONTREAL LETTER.

At a meeting of the Montreal city council on Monday,
the 26th inst.,, a vote was registered favorable to the an-
nexation of St. Henri to Montreal. The consideration of
‘the by-law was left over till July 1oth, in order that the
council might obtain fuller information about St. Henri’s
finances and obligations. The mayor was of opinion that
the delay would be in the interests of the city and the
suburbs, and he expected that in the meantime a letter
would be received from St. Cunegonde on the same subject
of annexation. This vote would appear to make annexation
practically certain, although a mass of detail will have to
be considered when the by-law comes up.

A meeting of manufacturers from the cast end of the
city was held on Tuesday evening, the 27th inst., at the
Windsor Hotel for the purpose of forming a club, which
will probably be called the Manufacturers’ Club. Mr.
Branchaud, manager of.the East End branch of the Bank
of Montreal, acted as chairman pro tem., and Mr. W. S,
‘Campbell as secretary. The meeting was only a preliminary
one, general matters in connection with the idea being dis-
cussed, and a committee was appointed to open a list of
membership. It is expected that about 200 manufacturers
from the east end will become associated with the club,
and that rooms will be opened. As soon as.the list receives
sufficient support another meeting will be held and officers
will be elected.

At a meeting of the directors of the Lake of the Woods
Milling Co., held on the 26th inst, in the offices of the
company, it was decided that an interim distribution of 3
per cent. be declared on the common stock of the company,
the same to be paid July 15th, 1005, to the shareholders
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The Royal Bank of Canada

DIVIDEND NO. 71.

Notice is hereby given that a Dividend of Four per
cent. for the current half year, being at the rate of eight
per cent. per annum, upon the paid-up Capital Stock of
the Bank, has been declared, and that the same will be
payable at the Bank and its Branches on and after

Tuesday, the Ist Day of August next.

The Transfer Books will be closed from the 17th to
the 31st July, both days inclusive.

By order of the Board.
E. L. PEASE, General Manager.
Halifax, N.S., 26th June, 1905.

The Metropolitan Bank.

DIVIDEND NOTICE.

Notice is hereby given that a Dividend of Two per cent. for the quarter endn.ngl
June 30th next, (being at the rate of Eight per cent. per annum), on the Capita
Stock of this Bank has been declared, and that the same will be payable at the Head
Office and Branches of the Bank on and after

The Third Day of July next. )
The Transfer Books will be closed from the 1gth to 3cth of June, inclusive.

By order of the Board,
W. D. ROSS, General Manager.

Toronto, 23rd May, 190s.
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of record on June 3oth, 1905. The declaration of the full
dividend on the common stock for the year will be decided
upon after the 31st of August, which is the end of the
company’s fiscal year. It was also decided that the com-
pany proceed to increase its elevator capacity in Manitoba
and the North-West, where a number of up-to-date ele-
vators will be constructed. The company’s milling capa-
city is also to be increased, as the immediate erection of
a new mill, with a daily output of 3,000 barrels, was decided
upon at this meeting. The question of locating the mill was
left to the president and general manager, and it is under-
stood that if Winnipeg be chosen a second large mill may
be built at a Georgian Bay port as soon as the other is
completed.

An interesting visitor to this city last week was Mr.
I. Hall Richardson, assistant editor of the Daily Telegraph,
of London, Eng. He has come to Canada for the twofold
purpose of looking into the condition of immigrants who
were sent over here through the disposition of funds
obtained by a subscription list, opened last winter by his
paper, and also for the purpose of approaching the Govern-
ment and prominent persons interested in immigration
with a view to securing their aid for a proposed exhibition
in East London next autumn of Canadian products, art

work, manufactures, etc. Speaking about the proposed
exhibition, Mr. Richardson explains that every year an

exhibition is held in Whitechapel Art Gallery, which is in
the heart of East London. Last year an exhibit of India
was given, and it was attended by 1,250,000 persons of all
classes, but was intended to educate the poorer classes of
the East End. This year he wished that an exhibit of
Canada might be held, for the ignorance prevailing among
the masses regarding this country was astonishing; and
there was no better way, he thought, than to let visitors
to this free exhibit see for themselves what a country
Canada is, and what are her possibilities.

Trade in wholesale circles during the past week
been on the quiet side. Remittances have shown
improvement during the week; also city collections,
condition of trade generally, however, is good, and the
prospects are considered quite favorable. Call loans during
the past week have been made at 4% per cent., and a fair
volume of mercantile paper is presented at the banks for
discount at 6 to 614 per cent.

Montreal, June 28th, 1905.

anxn
DRY GOODS NOTES.

The Panama hat is still popular in New York, and is
sl'loxjvn in several new designs and weaves. Among the most
dlstl.nctive novelties is the young man’s mackinaw. The
hat is a.ﬂat crown, flexible straw of the peculiar yellow char-
a.ctenstlc of mackinaws, and built in the correct propor-
thns of this season’s hats, but with a very slightly wider
brim to allow for the light roll. A leghorn made of the
same material, and with similar braid as the women’s
leghorn, is shown with both flat and telescope crown. The
Tibetan felts are the handsomest of the new styles shown -
in felt hats for outing purposes. They are built somewhat
on the Panama shape, but with a slightly narrower brim,
which curls high and close to a knockabout or Alpine crown
at both the sides and back, and is worn straight in front.

A serious outlook for women is suggested by a recent
reported incident in Pittsburg. Two young ladies appeared
on the street wearing hoop skirts. The result was so muchs
attention on the part of the crowd that :they blockaded a
street car line for half an hour, suspended business in a
department store; caused a small panic, caused many men
to suffer froni stiff necks, and necessitated assistance from
a detachment of police before the young women could
regain the safety of their carriage. Once the hoopskirts
were inside the store, the clerks stopped their work, left
their customers, and joined the wide-eyed throng. The
floor-walkers grew angry, and requested the young women
to retire. They tried to do so, but could not. Their hoops,
which were not the modern three-coil featherbone skirts,
but regulation crinolines, interfered. Eventually, with the
assistance of the police, they regained their carriage, and,
finally, the safety of seclusion.
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There is a great feeling in Paris for fancy feathers. The
United States buyers have bought considerable quantities
of coques. The line is also in fair demand for England. The
outlook for steel ornaments and for embroideries is not
encouraging. Ospreys will be more than ever in fashion.
Chenille ombrée, and also gold trimmings have great pros-
pects for the coming season. Sequins for all purposes will
probably again be in fashion. An extraordinary demand
prevails at present for ostrich and chiffon ruffles, with velvet
ribbon streamers, the latter in “pierrot” shape. The demand
for these came with a rush with the hot weather, and
makers, taken by surprise, will surely not be able to fulfil
all the orders. There is a proposal to bring out a special
stamp for all French manufactured goods, so as to avoid in
foreign countries the deception of the public. The mil-
linery chamber syndicaté especially complains, since labels
bearing a made-up French name and Paris are put upon.hats
made elsewhere.

In both the wholesale and retail trades in Glasgow a
quiet tone is reported ruling, and, so far as the former is
concerned, firms are now in full preparation for the half-
yearly balance. The further rise in cotton, and the corre-
sponding reduction in spinners’ margin of profit, have not
helped the position, as hopes had favored some relief in
prices of raw stuffs. For the most part, says the Drapers’
Record, Glasgow houses do not believe in the rise, and they
are inclined to hold back. Makers here are slow to benefit
from the better tone of the Lancashire markets. Glasgow
and Paisley houses engaged in the dress trade are finding
business *difficult, but in the lappet or white trade more
movement is apparent. There is also more doing on Indian
account, although, as Glasgow houses do a fine class trade,
they are slacker than the Lancashire concerns. Spinners
are enjoying a good time, and for the half-year the profits
are most satisfactory. The silk and ribbon trade in Glasgow
has been disappointing, although those well placed to feel
the pulse of markets believe that an improvement will shortly
become apparent. At the moment, the demand is centring
on cheaper grades for linings and blouses, but from recent
sampling there are indications of better descriptions being
wanted. Ribbons in the cheaper grades are still being
pushed. g

axa
MERCHANTS BANK OF CANADA.

The Annual General Meeting of the Shareholders of the Mer-
chants Bank of Canada was held at the Head Office of the Bank, in
Montreal, on the 15th June. Sir H. Montagu Allan, the President, in

" the chair.

The Directors beg to present to the Shareholders the annual
statement of the Bank’s business as at 31st May last.

It will be observed that the earnings have fallen somewhat short
of the previous year. This has been due in large part to the generally
lower rates of interest prevailing at New York and other loaning
centres,

The Directors have nevertheless been able, through recoveries
realized in some of the securities formerly written down, to add
$200,000 to the Reserve Fund, in addition to writing $50,000 off bank-
ing premises and making the usual contribution to the Officers’ Pen-
sion Fund, carrying forward a balance to the credit of Profit and Loss
account of $73,197.20, which, they hope, will be gratifying to the
Shareholders.

All respectfully submitted.

H. MONTAGU ALLAN, PRESIDENT,

STATEMENT.
The net profits of the year, after payment of charges,

rebate on discounts, interest on deposits, and making
full provision for bad and doubtful debts, have

amotnted 10 wiisi dees puin st hwiisn o vk hhka. < 9040;237 66
Recoveries from other securities......... ceenniieians 90,000 00
The balance brought forward from last year ending 31st

May, 1904, WaS ....-...s AR 18,050 54

Making a total of «v.evvivennnnn, s da e TS IDTI20

This has been disposed of as follows : —

Dividend No. 72, at the rate of 7 per cent.
PEr ANNUM wavevone.oonanares sonss $210,000 00
Dividend No. 73, at the rate of 7 per cent.

PET ANNUIM 44 enrorrnncnnnoncnnsns .. 210,000 00
. —_— $420,000 0o
Weritten off Bank Premises Account..........cocvessn 50,000 00
Contribution to Officers’ Pension Fund .......c..c000 15,000 00
Added to Rest.ees s s smimnnosssssasessgnysannnsssass 200,000 00
Leaving a balance to be carried forward to next year of. 73,197 20

$758,197 20
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THE MERCHANTS ﬁi‘:i‘fi.".’.".‘fj:::‘i::’:::
BANK OF CANADA Head Office

Board of Directors MONTREAL.

President, STR H. MONTAGU ALLAN, Vice-President, JONATHAN HoDGSON, EsQ.
Directors—James P. Dawes, Esq. Thos. Long. Esq. Chas. R. Hosmer Esq.
C. F. Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq. Alex, Barnet, Esq.
E. F. HEBDEN, Acting General Manager.

eton Branches in Ontario

« . Preston
Alyinston Elora Kincardine Mildmay Renfr%w
Athens Finch Kingston Mitchell 8t. George
Belleville Galt Lancaster Napanee Stratford
rlin Gananoque Lansdowne Oakville 8t. Thomas
Bothwell Glencoe Leamington Ottawa ara
Brampton Gore Bay Little Current ~ Owen Sound Thamesville
Ohatham Hamilton London Parkdale Tilbury
Chesley Hanover Lucan Perch Toronto
Orediton Hespeler Markdale Prescott Walkerton
Creemore Ingersoll Meaford Watford
Delta Sub-Agency—Wheatley (sub-agency to Leamington). Waestport
Eua_nville = Granton (sub-agency to Lucan.) West Lorne
Elgin ‘Windsor

Branches in Quebec
Beauharnois, Lachine, (sub-agency Lachine Locks), Mile E: d, Montreal, do 8t.
Catherme St. Branch do. Easst End Branch, do. St. %mwr:z:ce xéc. Br%:cr}f't Q‘lilebS(‘Y,
Shawville, Sherbrooke, St. Cunegonde (Montreal) St. Jerome, St. Johns, St. Sauveur
(de Quebec.)
Branches in Manitoba and North-West Territories.

Arcola, grandon, Calgary, Camrose, Carberry, Carnduff, Edmonton, Gladst 5, Grisw
Lacombe, Leduc, Maple Creek, Medicine Hat, Macgregor, Morris, Neepa;u?r:gub::;::rlzg:
Arden, Man.) Oak Lake, Olds, Portage La Prairie, Red Deer, Souris, Wetaskiwin,
Whitewood, Winnipeg.

INn UnITED STATES—New York Agency, 63 and 65 Wall St. T.E. Merrett, Agent

BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and i
Royal Bank of Scotland, s K rgh and other points. The

THE WESTERN
BANK OF CANADA

Head Office, Oshawa, Ont.

OCapital Authorized . .$1,000,000 00
Oapital Subscribed .. 500,000 0G

Boafa. ot “ﬂl'reotors

JOHN CoWAN, EsqQ., President
REUBEN 8. HAMLIN, Bsq.,

Bank of Hamilton.

Board of Directors:

HON,; - WELELAM - GIBSON . i 150 St asvanasbseayssesie ...President.
JOHN PROCTOR. HON. JOHN S. HENDRIE,
GEORGE RUTHERFORD, CHARLES C. DALTON,

CYRUS A. BIRGE.
Ji - TORNBUEL, .. s oy iovsonts Vice-President and General Manager.

H. M. Warson Assistant Gcnc}al Manager and Superintendent of Branches.
Head Office, Hamilton, Ontario.

CRPItRE  iccsi s il R A g S .$ 2,285,000

Basarve ‘Fundl ... sl ... 8 2,285,000

Total "AsSetsivove. . Ll e s s e s v e 920,500,000
Branches:

Abernethy, Nwr Dunnville Jarvis, Ont., Niagara Falls Toronto Junction

Alton Fernie, B.C. Kamloops, B.0. Niagara Falls South Toronto
Atwood Fordwich Killarney, Man, Orangeville “ Qollege St.
Battleford, NwT Georgetown Listowel Owen Sound & Ossing-
Beamsville Gladstone, Man. Lucknow Palmerston ton Ave.
Berlin Gorrie Manitou, Man. Pilot Mound, Man. “ Queen and
Blyth Grimsby Melfort, N.W.T. Plum Coulee, Man. Spadina
Brandon Man. Hagersville Midland Port Elgin Vancouver, B.C.
Brantford Hamilton Milton Port Rowan Wingham
Carberry, Man, * Deering Br Mitchell Ripley Winkler, Man
Carman, Map, ‘" Barton St. Minnedosa, Man. Roland, Man. ‘Winnipeg, Man.
Chesley ‘ East End Miami, Man. Saskatoon, N.w.r. Winnipeg, Man,—
Delhi “ West End Moorefield,Ont. Simcoe Grain Exchange
Dundas Hamiota, Man, Moose Jaw,NWT Southampton Wroxeter
Dundalk Indian Head, Morden, Man. Stonewall, Man.

N.W.T. Teeswater

Correspondents in United States.—New York—Fourth Nnt_ious.{ l}ank and Hanove‘;
National Bank. Boston—International Trust Co. Buffalo—Marine National §snk. Detro ;
—Old Detroit National Bank. Chicago—Continental National Bank and First Nat)onsl
Bank. Kansas City—National Bank of Commerce. Phnladelphm—l\l'vrcb‘m)Ls Nut}onn]
Bank. San Francisco—Crocker-Woolworth National Bank. St. Louis—Third Iﬁat\on&
Baok. Correspondents in Great Britain—National Provincial Bank of England,

Limited. Collections effected in all parts of Canada promptly and cheaply.

Correspondence Solicited.

W. F. Cowan, Esq.  Thomas Paterson, Esq. J. A. Gibson, Esq. Vice-President
W. F. Allen, Esq. Robert McIntosh M.D. T, f.fl MOMILLAN, Cashier.
Branches—Caledonia, Elmvale, Midland, New Hamburg, Penetanguishene, Paisley, Port
Perry, Pickering, Plattsville, Sunderland, Tilsonburg, Tavistock, Whitby, Wellesley. "
rr[g“ﬁs on New York and Sterling Exchange bought and sold. Deposits received and
Inm&st allowgd. mOollisvctionyg sc;{hcitgq u())d purgmp’crly made,
rrespondents in New York and in Oanada—The Merchan
London, Eng.—The Royal Bank of Scotland. TR S

The Sobereign
Wank
of Canada

BRANCHES IN ONTARIO

Incorporated by Act of Parliament

Head Office, W
Executive Office,

Toronto.
Montreal.

D. M. STEWART,
and VICE-PRESIDENT and

GENERAL MANAGER.

Amherstburg  Exeter Monkton A bs
‘Arkona Galt Mount Albert g:ir‘l]il::cgo
Aylmer Harrow Mount Forest Stouffville
Belmont Havelock Newmarket Thedford
Burks Falls Hensall Niagara-on-the-Lake Thessalon
Claremont Linwood Ottawa Toronto
Clinton Markham ‘' Market Branch ‘‘  Market
Crediton Marmora Perth Unionville
Dashwood Milverton Rockland Wyoming
St. Catharines Zuwiich
BRANCHES IN QUEBEC
unham Frelighsburg Montreal
la)unbridge East Sutton Waterloo P, WS

Savings Deposits received at all Branches, Interest paid tour times a year.

Union BanK of Halifax

Capital Authorized,................$3,000,000
Capital Paid-up .... ................331,335,150

DIRECTORS FO000
Wnm, ROBERTSON, PRESIDENT, Wnm. ROCHE, M.P., VicE-PRESIDENT.
C. C. BLACKADAR,  GEo. MrtcHELL, M.P.P. E. G. SmiTH

A. E. Jongs, GEORGE STAIRS
Head 9%5}250, ® o o o @ Halif&x, N'n s.
€ % 5 STRICKLAND,

L. TH S e +ve0..GENERAL MANAGER,
W. C. HARVEY,

A.'D. McRAE,

.ASSISTANT GENERAL MANAGER.
INSPECTORS.

NOVA SCOTIA—-A IBBBANc - Fo
IN —Annapolis, Barrington Passage, Bear River, Berwick,
Bridgetown, Clarke's Harbor, Dartmouth, Digby, Halifax, Kentville,
Lawrencetown, Liverpool, Middleton, New Glasgow, Parrsboro, Sherbrooke,
Springhill, Truro, Windsor, Wolfville, Yarmouth. ;
IN CAPE BRETQN—AHChat. Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter's, Si'(dnegr, Sydney Mines.
N NE%V BRUNSWICK—St. John.
IN BRITISH WEST INDIES—Port of Spain, Trinidaa.
CORR.ESPOIQ)DENTB
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston

ST. STEPHEN’S BANK

St. Stephen, N. B. |
REAPIY AL i oo b $200,000 RESRRVE, " 1000 000
W. H. Topbp, President. F. GRANT, Cashier.
Agents—London, Messrs. Glyn, Mills, Currie & Co, New York, Bank ot New
York, B.N.A. Boston, Globe National Bank. Montreal, Bank ot Montreal
St. John, N. B,, Bank of Montreal. — Drafts issued on any Branch of the
B ank of Montreal.

TINCORPORATED 1836,

Capital Authorized $1,500,000,61
Capital Paid-up... 998,500.08
Reserve Fund .... 440,000.00
Board of Directors:
J. J. STEWART.......President
Groree R. HarT, Vice-Pres't
W.H Webb, Hon.G. J. Troop,
Andrew Mackinlay. ~ Michael

PEOPLE'S BANK
OF HALIFAX oy MRS

D. R. CLARKE, General Manager. Head Office, nALlerx,.N.Sﬁ s
Agencies—North k.-d Branch—Halitax, Edmundston, N.B., Woltville, v\ll
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port ﬁood.' C.B., Fraser be:'
gue., Canso, N.S., Levis, P.Q., Lake Megaatic, P.Q., Cookshire, P.Q., Q“ls S
.Q., Hartland, N.B., Danville, P.Q., Grand Falls, N.B,, Bridgewater, ¢ i
Mahone Bay, N.S. Mabou, C.B., St. Raymond, P.Q., Warwick, P.Q., Grand Mere,
P.Q., Bathurst, N.B., Andover, N.B. York,
Bankers--The Union Bk. of London, London, G.B.; The Bank of New lOI‘ »
New York New England National Bank. Boston Bank of Toronto, Montreal

La Banque Nationale

HEAD OFFICE, - QUEBEC.
$1,500,000 00 Capital. $83,166.26 Undivided ?roﬁts.
500,000.00 Reserve Funds. 90,000.00 Paid in Dividends.

SIX PER CENT. Interest paid on the stock. THREE PER CESEFX,?E‘?IE
aid on the deposits. TWENTY-NINE Branches in the Province. oL, T ARF
ACILITY to transact business afforded to every ome. SKILL

devoted to the interest of the clients.

BOARD OF DIRECTION:

RopoLPHE AUDETTE, President. Hown. Junce A. CHAUVEAU, Vice-President.
VICTOR CHATEAUVERT, NaAzAIRE FORTIER, {’ B. LALIBERT}&. &
Narcisse Rioux, Vicror LEMIEUX, . LaFRANCE, Manager.

N. Lavoig, Inspector.

banking business entrusted to our keeping
receives the most careful attention. . . .

——|RASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.
# Forry-FIvE BRANCHES IN CANADA.
Correspondents in all parts of the World.i
Capital, - $3,000,000 WM. FARWELL, - Pr?sxdent.
Reserve, $1,500,000 | Jas. MACKINNON, Gen'l Mgr.

The NATIONAL BANK
OF SCOTLAND

LIMITED

[ncorporated by Royal Charter
and Act of Parliament.
Establishea 1825,

Heap OrrFice

Edinburgh

of
- will be furnished on application.

Uaplinl savsuoibew 85,000,000

Patd-ap .......ue... oo vans 1,000,000
Uncalled . 4,000,000
Reserve Fund .. ....ccume-ee . 1,030,000

TaOMAS HEOTOR SMITH, General Manager GEORGE B. HART, Secretary
London Office—37 Nicholas Lane. Lombard Street, E.C.
J. S. CockBURN, Manager. | J Fercuson, Assistant Manager
The Agency of Colomal and foreign banks 1s undertaken and the Acceptances
Cust s residing in the Colonies, domiciled in London, retired on terms which
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Canada Permanent Mortgage Corporation.

HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Three per Cent. (8%) on
the Paid-up Capital Stock of this Corporation has been declared for the

half-year ending 3oth June,
payable on and after

Monday, the 3rd Day of July next.

1905,

and {that ‘the same will be

The Transfer Books will be closed from!{the] 15th to the 3oth

of June, inclusive.
By order of the Board.

Toronto, May 31st, 1905.

GEO. H. SMITH,
Secretary.

The Huron and Erie Loan
and Savings Company.

Half - Yearly Dividend
Number 82.

Notice is hereby given that a Dividend of
Four and One-half per Cent. for the current
half-year, being at the rate of Nine per cent.
per annum, upon the Paid-up Capital Stock of
this Company, has been declared, and that the
same will be payable at the Company‘s Office
in this city, on and after

Monday, July 3rd, 1905.
The Transfer Books will be closed from the
19th to the 30th June, both days inclusive.
GEO. A. SOMERVILLE,

London, June 5th, 1905. Manager. l

The London and Canadian Loan and
Agency coﬂpﬂy, Limited,

Dividend No. 70.

Notice is hereby given that a Dividend of three per cent
on the paid up Ca[ﬁtal Stock ot this company fos‘iheesi:;
months endm%l 3oth June, 1903 has this day been
declared, and that the same will be payable on and after

« the 3rd July next.

The Transfer Books will be closed from the 25th

June to the 20d July, 1903, both days inclusive.

By order of the Board.
V. B. WADSWORTH, - - - MANAGER.l

Toronto, May 3cth, 130r,

THE TORONTO MORTGAGE COMPANY.
Dividend No. 12.

Notice is hereby given that a Dividend of
Two and One-half per cent., and a Bonus of
One-half per cent.,, upon the Paid.up Capital
Stock of this Company, have been declared
for the current half-year, ending 30th {une,
1905, and that the same will be payable on
and after

Monday, 3rd July, 1905.

The Transfer Books will be closed from the
15th to 30th instant, both days inclusive,

By order of the Board.
WALTER GILLESPIE, Manager.

When writing advertisers please mention
Monetary Times.

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St., Toronto.
AUTHORIZED CAPITAL $2,500,000
SuBSCRIBED CAPITAL $2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON, Managing Director.

The Canada Landed and National Investment
Company, Limited.

DIVIDEND NO. 88.

Notice is hereby given that a Dividend at
the rate of Six per cent. per annum, on the
Paid-up Capital Stock of this Company has
been declared for the current half-year, and
that the same will be payable at the office of
the Company on and after the THIRD DAY

i OF JULY, 1906.

The Transfer Books will be closed from the
19th to the 30th days of June, both days in-
clusive. By order of the Board,

EDWARD SAUNDERS,
Toronto, May 31st, 1905. Manager.

The Ontario Loan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCKRIBED $300,000
CaAPITAL PAID-UP .. 300,000
CONTINGENT ... 25,000
Reserve Funp 75,000
DeprosiTs AND CAN. DEBENTURES 523,751

Mon oaned at low rates of interest on the security of
Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W. F. CowAN, President.
W. F. ALLAN, Vice-President.

T. H, McMILLAN, Sec-Treas.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO
Home Life Building
Gpil s -, <o - v

Money loaned on improved freehold at low rates. Liberal
terms of repayment.

JOHN HILLOOK,
President

A. J. PATTISON, -

JOHN FIRSTBROOK,
Vice-Pres.

MANAGER,

MONETARY TIMES

D0 YOU KNOW

That we have received a large number
of enquiries from investors residing in
all parts of Canada, asking us to send
them our booklet entitled ‘* An Invest-
ment of Safety and Profit,”” which tells
you all the facts about a desirable

b4 Debentures.

It's a fact, and the shrewd investor is
taking advantage of this opportunity of
sccuring this Debenture before the
limited issue is exhausted. PR
We could send you this booklet
if we only had your address.
Write now while you have the
matter in mind. v - 2

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO
W. S. DINNICK, - - MANAGER.

2

The Hamilton Provident & Loan Society
DIVIDEND No. 68.

Notice is hereby given that a Dividend at
the rate of Six per cent. per annum has been
declared, for the six months ending June 3oth,
1905, upon the Paid-up Capital Stock of the
Society, and that the same will be payable
at the Society's Head Office, Hamilton, Ont.,
on and after Monday, the 3rd day of July
1905.

The Transfer Books will be closed from the
15th to the 3oth of June, both days inclusive.

By order of the Board.

C. FERRIE, Treasurer.
Hamilton, May 22nd, 1905.

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company

12 King Street Wes
HON. J. R. STRATTON, President.
F. M. HOLLAND. General Manager.

The RELIANGE | =
Loan and Savings Company Vice-Fresident

f Ontarlo. . e
84 KING ST. E., TORONTO w‘s‘fé,.ft’;’,‘;"‘

December 31st, 1904.
Pormanent Capita' fully paid $ 617,050.00
Assets - - - - 1357,120.23

DEPOSITS

Subject to cheque withdrawal,
We allow interest at
3% PER CENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-
yearly.—Monies can be Deposited by Mail.

JouN Low ..

8 St. Francois Xavier Street, MONTREAL

Member of
Stock Exchange.

StocKk & Share BroKker
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‘The Grenfell Investment Co,

THE MONETARY TIMES

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN
Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

Prineipal Office and Faetory,
371 Aqueduct Street,

MONTREAL

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

EAFORD-Grey. County. C. H. JAY & CO'Y
Bankers, Financiers and Canadian "Express Co,
Agents. Money to loan.

E F. JEWELL, F.C.A., Public Accountant
E?IEGAudito{ Office, 361 Dundas Street, London,
Ontario.

OQUNTIES Grey and Bruce collectiong made on
C commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

Kot H. H. MILLER, Hanover.

BANKERS
GRENFELL, N.W.T.

A General Banking and Fi ial B transacted.

jal attention given to collections on Neudorf, Hyde,
%:e:, Mariahilf and Pheasant Forks,

Jas. YounG-THOMSON MGR.

The ONTARIO LOAN & DEBENTURE Co.

Of London, Canada.

Subscribed Oapital © =« . $2,000,000
Paid-up Capital a g e e 1,200,060
Reserve Fund - - - . . . %5000
Total Assets - - i 3,926,918
Total Liabilities - - - - 2,083,757

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Mol Bank

charge.
By WILLIAM F. BULLEN,
Managor,
London, Ontario, 1905.

After many months of negotiations, the
Grand Trunk and its telegraphers have
compromised on their differences. The
company has agreed to raise their mini-
mum wage over the whole system, and the
men compromise as to the mode of pay-

Mercantile Summary

The suspension is announced of Louis
L. Clark, of St. John, N.B., doing busi-
ness as the Maritinmie Steam Lithographing
Co. His liabilities are stated at $13,000,
while his plant is covered by a bill of sale
for $4,000, probably all it would bring at
forced sale,

A firm in Paris, France, makes the offer
to build a gas plant in Montreal at a cost
of 7,000,000 francs. We do not know what
steps will be taken by the council, but the
proposition is likely to influence their de-
cision regarding the negotiations with the
local comnany,

John Sayre, general merchant, Buctouche,
N.B,, is offering to settle with his creditors
at 10 per cent. of their claims. He was
burned out on the 1st inst., without insur-
ance, and claims to have lost $6,000. He
shows liabilities of $2,500, and his creditors
now have to suffer for his total disre-
gard of ordinary business foresight and
prudence.

On 20th June, the C.P.R. westbound
Transcontinental train collided head-on
with an eastbound stock train at Kalmar,
a small station aboat 110 miles east of
Winnipeg. Both trains were running al-
most at full speed and the shock of the
impact was terrific. The engineer and ex-

press messenger were killed, and three
others injured.
For some twenty odd years Wilfrid

Lamoureux has been in the retail boot
and shoe trade at Montreal, but not suc-
cessfully. In 1896 he failed, and then
compromised liabilities of some $20,000 at
40 cents on the dollar. Agam in 1001 he
arranged a settlement at 60 cents on the
dollar, and now his
nounced.

An assignment has been made by Mrs,
C. Pelletier, carrying on a general store
business at Ste. Flavie Station, Que, It
is understood the business has been carried
on for the benefit of her son-in-law, Rosario
Levasseur, who is employed as a baggage-
man on the Intercolonial Railway, and
who was formerly unsuccessfully in busi-
ness at Ste. Felicite.

M. Rothschild & Sons, who have of late
been doing a general business at New
Liskeard, Haileybury, North Bay, and other
points in the Nipissing and Temiscamingue
districts, are reported in embarrassed cir-
cumstances, and a meeting of their
creditors is called for the 20th inst, in
Montreal. It is expected that their lia-
bilities will amount to about $40,-
000. They have evidently been in hard-
up widespread shape for some time back.

A firm of general dealers in Port Hood,
N.S., Smith & Wilson, lately reported em-
barrassed, are offering their creditors 50
cents on the dollar. They owe $2,400, and
have apparent assets of about $3,000, of
which sum $3,000 is in the shape of doubt-
ful accounts due by miners. An unex-
pected failure is that of R. S. Faulkner,
for many years dealing in flour, seeds,
etc, at Stellarton, N.S. He is said to owe
some $12,000, while showing only about

ing for Sunday work.

$1,300 in stock and accounts.

assignment is an-'
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The Genuine Coarse Grain

Bull Sea Lion

Is the Finest, Best Wearing
and Smartest Leather ever
used in a

Traveling Bag.

We make this Bag in
Three Sizes for Men :

1B IHCh . n s iresnss 92000
18 1nchveas Finsh s $23.QO
B e R e e ereese $28.00

Also in Ladies’' Bags at $11.00,. 313';0(.),
$16.00, $18.00, $20.00; and in Suit
Cases at $27.00 and $30.00.

If you are interested send for
sample of Sea Lion Leather.

Catalogue ‘“*M " mailed free.
Express charges paid in Ontario.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8,

Dealer in Stocks, Bonds and Debentures. Municipa!
Corporation Seourities a specialty.

Inquiries respecting investments freely answered.

EOWARDS NORGAN & G0,

Ohartored
Accountants,

26 Wellington Street East,
Toronto, Ontario.

ORGE EDWARDS, F.C.A.
EETHUR H. EDWARDS.
W. POMEROY MORGAN.

Winnipeg Office:

Edwards & Ronald,

20 Canada Life Building.

JENKINS & HARDY

ASSIGNEES,

CHARTERED ACCOUNTANTS,
Estate and Fire Insurance Agents
I5¢ Toronto Street, - - - - Toronto,
52 Canada Life Building, - - Montreal,
100 William Streef, - New York,
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The Standard Trusts Co.

Dividend No. 2.

Notice is hereby given that a Dividend of
Three per cent. for the current half-year,
being at the rate of Six per cent. per annum
upon the paid up Capital Stock of the Company
has been declared, and that the same will be
payable at the Offices of the Company, on
and after Monday

The Third Day of July next.

The transfer books will be closed from the
16th to the 30th days of June, both days
inclusive. By order of the Board.

Winnipeg, WM. HARVEY,

May 30th, 1905. Managing Director.

The Peoples Building and

Loan Association

London, = Ontario.
Dividend No. 20.

The Shareholders of the Association are
hereby notified that a Dividend at the
rate of SIX per cent. per annum upon the
Permanent Capital Stock for the current
half-year has been declared, and that the
same will be payable at the Office of the
Association, London, Ont., on and after

July 1st, 1905.

The Transfer Books will be closed from the
24th to 30th of June, both days inclusive.
By order of the Board.

WM. SPITTAL,
Secretary.

London, Ont., June 12th, 1905.

THE GREAT WEST
PERMANENT LOAN AND
SAVINGS CO.,

Dividend No. 5.

Notice is hereby given that a Dividend at
the rate of 8 per cent. per annum has been de-
clared on the fully paid permanent stock of the
Company for the half-year ending June 80th,
1905, and the same will be payable at the Head
Oﬂice. of the' Cpmpany. Bank of British North
America Building, 486 Main Street, Winnipeg,
Man., on and after July 1st, 19086,

By order of the Board,

W. T. ALEXANDER,

General Manager.
Winnipeg, June 9th, 1905,

TRUSTEELE

AND

ESTATE

INVESTMENTS

WRITE US FOR BOOKLET

AND LATEST LIST OF
OFFERINGS.

OMINION
SECURITIES

‘GORPORATION LIMITED,
26 KING STEAST TORONTO.

Mercantile Summary.

R. Macfarlane & Co. Limited, Montreal,
have been incorporated by the Dominion
Government to act as general contractors,
and manufacture sashes, doors, blinds, etc.
Capital stock, $100,000.

Notice appears jin the Canada Gazette of
the granting of a charter to the Kakabeka
Power Company, Limited, with a capital of
$2,000,000. It will, as before announced,
carry on the business of an electric power,
heating and lighting company.

H. W. Bickell, J. C. Welly, and others,
of Toronto, have organized under the name
of the Automatic Train Stopping Com-
pany, Limited, a company with a capital
of $250,000, to acquire the McPhee automa-
tic railway signalling device, and all Cana-
They
will also deal in air compressors, electrical
apparatus, etc.

dian patents connected therewith.

The Canadian Seamless Wire Company,
Limited, Toronto, capital, $50,000, has been
incorporated. It will manufacture and sell
plated and other wire and deal in gold,
silver, and other metals required in the
process of manufacturing such products. W,
B. Gladding, of Providence, R.I.,, and D.
W. Saunders, of Toronto, are among the
charter members.

The failure of Max Genser, of Mont-
real, dealing in furniture, clothing, dry
goods, etc., which he largely sold upon
the instalment payment plan is one which
is creating a considerable amount of un-
favorable comment, as he claimed up to the
last that his position was a good one, and
he bought bills of goods, including jewelry
and precious stones, regardless of price or
terms up to within a few days of his fail-
ure. The liabilities, as at present figured,
amount to about $30,000, but are liable to
increase.

The Montreal and Boston Consolidated
Mining and Smelting Company have sold
out their mines and other properties to the
Dominion Copper Company. The latter
has authorized an issue of $1,000,000 of
bonds, of which $700,000 are to be now
issued at 9o, with a bonus of 22 per cent.
of its stock. The moneys realized from
these bonds are to be used to pay the bal-
ance of the unpaid purchase price on Mont-
real and Boston properties, and for further
working capital to develop the mines and
complete the smelter.

The West Kootenay, B.C., Light and
Power Company has made arrangements
for a plant at Upper Bonnington Falls,
that is expected, when completed in
February next, to generate 24,000-h.p. at
a cost of $1,000,000. This will be in addi-
tion to the plant at the lower falls, which
generates 4,000-h.p., and is intended to
supply the Boundary country, taking in
Grand Forks, Pheenix, and Greenwood.

The Western Construction Company,
Toronto, has received a Dominion charter
empowering it to carry on a general con-
tracting and construction business on rail-
ways, canals, telegraph and telephone lines,
bridges, dry docks, elevators, etc. A. P.
Murray of Montreal is a prominent man
interested.

THE MONETARY TIMES

AChange in the
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond Issue, is
a troublesome and expensive
matter.

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
manent records.

The Turonlo_ﬁ_e_neral Trusts
Gorporation

Paid-up Capital....$1,000,000
Reserve Fund...... 300,000

69 Yonge St., Toronto.

SAVINGS AND LOAN COMPANY.
Dividend No. 66.

Notice is hereby given that a Dividend at the
rate of Six per Cent, per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

3rd July next.
Transfer Books closed from 15th to the

30th instant.
C. P. BUTLER,
Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLE BUILDING,,
LONDON, - CANADA

London, 5th June 1905.

Capital Subscribed...........$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager.

THE

Trusts & Guarantee

COMPANY,

Limited,

14 King Street West
TORONTO

DIVIDEND NOTICE.

Notice is hereby given that a half-yearly
Dividend for the six months ending June
23rd, 1905, at the rate of Five per cent. per
annum, has this day been declared upon the
Paid-up Capital Stock of the Company, and
that the same will be payable at the offices of
the Company on and after

July 3rd, 1905.
The Transfer Books will be closed from
June 23rd to June 30th, both days inclusive.
T. P. COFFEE,
Toronto, June 23rd, 1905. Manager.
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Mexican Electrical
and Rio Janeiro
Electrical

and Municipal
Bonds dealt in.

H. O’Hara & Co.

30 Toronto St.,, TORONTO.

Write for Particulars.

ZEMILIUS ARVIS EpwaArD CRrONYN
C. E. A. GoLDpMAN.

AMILIUS JARVIS & (0.

(Members Toronto Stock Exchange)

BANKERS and BROKERS
BONDS and DEBENTURES Dealt In.

Canadian Bank of Commerce Bldg., Toronto.

MARSHALL, SPADER § eo.

Members New York Stock Exchange.
o New York Cotton Exchange,
2 Chicago Board of Trade.

74BROADWAY AND WALDORF-ASTORIA, NEW YORK.
INVESTMENT SECURITIES
COTTON AND CGRAIN.

10RONTO OFFICE: Tue Kina EpwaArD HoreL.
J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND

Stock Brokers and Financlal Agents,

21 JORDAN STREET, TORONTO.

Dealers In Government, Munioipal, Rollway, Ca
Trust and miseellaneous Debentures. Stc. ks on Lon.
don, Eng., New York, Montreal and Toronto Exchanges
bought and old on commission.

H. MclLaren & Co.
COMMISSION MERCHANTS & BROKERS

AcenTs FOR—The Dominion Radiator Co., Ltd.
‘“‘Atlas” Anti-Friction Metal.
Lampblack, Velvet & Commercial.

John Williams & Co., Metal and General
Merchants, London, England.

650 Craig Si., MONTREAL.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardia Chambers, 160 St. James
Street, Montreal
MEMBERS MONTREAL STOCK EXCHANGE,
Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,

New York and London Stock Exchanges
promptly executed.

4 Great North-Western despatch from
Sarnia, dated 23rd June, stated that a raft
of four million feet, which the Reid Wreck-
ing Company’s tugs were trying to bring
into the river, broke up at the foot of
Lake Huron, and was swept down with
the rapid current in the river, Only a
small portion of the logs could be boomed
again, and the remainder will have to be
lﬁcked up along the shore where they
drift.

| ests.

Mercantile Summary.

Engineers employed on the Transcon-
tinental Railway surveys through the Tem-
iskaming district are reported to have
made rich discoveries of oil just east of
Lake Abitibi.

The efforts of Mr. Hill’s railroad, the
V.V. & E, to obtain entrance into British
Columbia, have been crowned with success
in committee at Ottawa, in spite of the
strenuous opposition of the CP.R. inter-

Practically the whole of the $6,000,000l
bond issue for the new company called the |
Mexican Electric Light Company, Limited, ’
in connection with the Mexican Light, Heat
and Power Company, has been subscribed
by Canadians. The interest on the bonds
of the new company is guaranteed by the
former.

The Ridout, Gilbert Company, Limited,
has received an Ontario charter, authorizing
it to manufacture and deal in furniture,
railway appliances, tableware, crockery,
rugs, etc, to buy lands and erect buildings.
H. Rideout, of Rat Portage, Ont., is the
company’s attorney.

J. P Swedburg has sold his Eagle Creek
properties, near Nelson, B.C, to a syndi-
cate, headed by W. H. Spencer, the price
being stated to be $40,000. The vein is
said to be well marked, and what little
development work has been done already,
demonstrates considerable value in the
property. A large quantity of machinery
is to be installed by the new owners.

The Canadian Northern has now taken
over the Halifax and Yarmouth Railway,
a line fifty-one miles in length from Bar-
rington Passage to Yarmouth. It will form
the western end of the Halifax and South-
Western Railway, which is being built
along the southern shore of Nova Scotia.
When the link from Liverpool to Barring-
ton is completed, it will form a new
through line from Halifax to Yarmouth.

It is stated that the Dominion Govern-
ment has appropriated $15,000 for the pur-
pose of making experiments with the elec-
tric process of smelting ores and manu-
facturing steel. Experiments will take
place at Sault Ste. Marie, and the Con-
solidated Lake Superior Company will fur-
nish a building and a dynamo capable of
supplying 400 electric horse-power for four
months free of charge. All kinds of ores
will be experimented with and important
results are expected to be obtained. The
system used will be the Heroult process,
and Mr. Heroult will conduct the experi-
ments,

According to a despatch from Pittsburg,
Charles M, Schwab is to head a gigantic
new rival to the United States Steel Cor-
poration, which is now in course of form-
ation. The Bethlehem Steel Company will
be the big steel plant in the new combin-
ation, and options are said to have already
been secured on ten other steel plants of
lesser importance. The new concern al-
ready possesses coal lands, developed and
undeveloped, in various parts. The com-
bination will be effected under a New
Jersey charter.,
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Havana Electric Tram-
way GO COMMON AND
2]

PREFERRED.
Mexican Power,
Rio Janeiro and
Electrical Development,

Write for Quotations.

Ussher, Playfair & Martens,

1 Toronto Street, Toronto.

STABLISHED 1845

L. COFFEE & CO..

Urain Commission
Merchants

Tromas FLYNN,
Joux L. Correr.

T. MavyNe Davry, K.C, W. MapEeLEY CRICHTON.
RoraNp W. McCLURE.

Cable Address ““pDALcr1,” Bedford-
McNeil and Western Union Codes.

DALY, GRICHTON & McCLURE

BARRISTERS and SOLICITORS

Orrices: 43 CANADA LIFE BUILDING,
———WINNIPEG, Man

Board of Trade Building
Toronto, Ontario.

Cable Adress “Therson” Toronto, Telephone Main 2863

THOMSON, TILLEY & JOHNSTON

BARRISTERS, SOLICITORS, &o.

—Offices—
Toronto General Trusts Building
39 Yenge St., Toronto Can.

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johnston,
Arthur J. Thomson,
R. H. Parmenter,

GIBBONS & HARPER,

Barristers, Solicitors, &c
Office—Corner Richmond and Carlin Streets
LONDON, ONT.

GEO. C. GIBBONS, K.C.

FRRD F. HARPER,

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA

]. Stewart T' r, K.C. Frank Phippen
Williimar. Tspper' George D. Minty,
Gordon C, McTavish, Wallaee McDonald,

Solicitors for : The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd.,
The Hudson’s Bay Company, The Ontario Losn &
Debenture Company, etc., etc.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A. W. H, Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,

(and at Victoria)

P t Attorney.-to be issued to
kel JoKn F. Helliwell, F.C.A. (Can.)

Glarkson, Cross & Menzies
Molson’s Bank Building,
228 Portage Avenue,
WINNIPEG, Manitoba.
Powers of Attorney to be issued to
Jonn H. Menazies, F.C.A. ( an.)

VANCoOUVER, British Columbis. §°
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Embezzlement

Covered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE GO,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Gen’l Manager,
TORONTO.

For Quality
and Purity

“WEXTRA

GRANULATED™

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE GANADA SUGAR
REFINING GO, Liniet,

MONTREAL

CITY OF WINNIPEG

Bonds For Sale

LONG TERM 337/’s.

At an attractive figure.

Apply for price and particulars.

C. A. STIMSON & COMPANY,

Investment Brokers,
24-26 King Street West, TORONTO, Canada.

R. A. RUTTAN,

(Successor 10 J. F. RUTTAN).
Established 1880.
REAL ESTATE,
INVESTMENTS,
INSURANCE,

PORT ARTHUR & FORT WILLIAM.
Post Office ddress. Port Arthur, Ont,

Mercantile Summary..

Guelph, Ont., ratepayers have voted in
favor of a by-law to raise $55,000 for the
extension and improvement of the city
gas plant.

The Allan Line steamship “Virginian,”
accomplished last week the quickest trip by
the St. Lawrence route so far recorded.
Mails were delivered six days and
fourteen hours after time of starting.

A few days ago the Palmer Piano Com-
pany’s factory, J. G. Gilchrist’s planing
mills, and Fairles Milling Company’s
warehouse, in Toronto, were badly dam-
aged by fire, the loss altogether being $17,~
Iooo; insurance about $6,800.

The manufacturers of stoves in Ontario,
at a meeting last week in Preston, decided
to draw up a scale of prices for their
gools, this being a matter in which con-
siderable difference has existed for some
time past.

in

The Prince Edward Island Navigation

;Cump:my will at the beginning of navi-
}g:uiun, in 1006, get the contract for five
| years for carrying the mails between the
Em:linl:m(l and Prince Edward Island. The
lmmp:m_\ to new and

agree put

' to their other vessels.

The Canadian Wholesale Druggists’ As-
\snciatinn held their annual meeting in
{ Toronto last week, and discussed a num-
‘ ber of matters affecting the interests of the
i trade. Officers were elected, as follows:
t“u]lnl‘:\l‘_\' president, Henry Lyman, Mont-
! A. B. Evans, Montreal;
| vice-president, C. W. Tinling, Hamilton;
| second vice-president, W. Elliot, Toronto;
=lhir(l vice-president, H. W. Barker, St.
1 John, N.B.; treasurer, W. C. Niblett, Ham-
Mattinson, Lon-

real; president,

ilton; secretary, James
don.

It is announced that the Canada Atlantic
will pass under the control of the Grand
Trunk Railway Company, September 1st.
Mr. W. P. Hinton, passenger and freight
agent of the Canada Atlantic, will be trans-
ferred to Montreal, and Mr. Morley Don-
aldson, general superintendent of the
Canadian Atlantic, will retain the position
of superintendent of the Canada Atlantic
Railway division of the Grand Trunk, and
perform the duties which are at present
performed by Mr. E. J. Chamberlain, gen-
eral manager of the Canada Atlantic. The
G.T.R., it is understood, contemplates ex-
tensive improvements.

The annual auction sale of timber tracts
in connection with the Quebec Department
of Lands, Mines, and Fisheries, took place
on 22nd June. The upset price of the lim-
its put up was from 20 to 40 per cent.
higher than last year, which caused the
bidders to be careful and slow, but, not-
withstanding, the sales were favorable to
the Government, and ¢o7 miles sold for
$171,000, or an average of $190 per mile.
One thousand four hundred and fifty-four
miles of timber limits were sold at an
average price of $165 per square mile. Mr.
john Breakey secured most of the Iimits
on the Upper Ottawa and Centre Gaspe
Districts, which comprised the major part

of the sale. The total amount realized was
$306,645.

more |
powerful vessels on the route, in addition |
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The Dominion School Supply Company,
Toronto, has been incorporated. It will
manufacture and supply school supplies
and chemical apparatus. Capital, $40,000.

The Victoria Realty Company, Limited,
Toronto, capital, $500,000 has been author-
ized under an Ontario charter, to carry
on the business of a general land company.

The Robb Engineering Company, Am-
herst, N.S., has received an order for two
100-h.p. Robb-Mumford boilers from the
Western Canadian Collieries,
Alberta.

Blairmore,

The Montreal Transportation/Company’s
steamer “Westmount” unloaded at King-
ston the other day a cargo of 130,000
bushels of oats in six hours and twenty
minutes, which is considered a record for
such work.

The tunnel built by the British Colum-
bian Electric Railway Company, between
LLakes Coquitlam and Beautiful, for power
purposes, was officially declared open the
other day, the waters having successfully
been made to meet.

B. Carriere, in a general store way at
Hawkesbury, Ont., has placed his affairs
in the hands of Chartrand & Turgeon, ac-
countants, Montreal, and is said to only
show assets of about $1,400, as against lia-

bilities of some $4,000. He was formerly a

clerk, and started business for himself in
1899. .

An important step in the steel industrg
of Canada was taken when the first rail
passed safely through the new rail mill of
the Dominion Iron and Steel Company, at
Sydney, which has just been completed.
The machinery, we understand, worked to
the entire satisfaction of the experts and
other officials present.

The will of the late Hon. James Suther-
land has been filed in the Surrogate Court
for probate, and disposes of an estate of
$550,000. The executors are the Toronto
General Trusts Corporation and Mr. H. A,
Little, barrister. The bulk of the estate
is bequeathed to relatives, with some be-
quests to charitable and religious institu-
tions.

A contract for a new steamer for the
C.P.R. will shortly be let. She will cost
a quarter of a million, and be a wooden
vessel. She will be built at the Victoria
shipyards and probably ply alternately be-
tween Victoria and Seattle and to the north.

H. M. Dyllisby and O. E. Osphopp, of
Chicago, are looking over the Lac du
Bonnet water powers, with a view, it is
said, of possibly developing them for the
generation of electric power for Winnipeg.

It is announced by the Granby Company
that a new shaft, to cost about $100,000,
will be constructed at once on the Victoria
in the copper-gold mines at Pheenix, B.C. It
will be of three compartment size, and
will be excavated by raising above the 400
foot level to the surface. It will be
equipped with a crusher capable of handling
1,500 tons in ten hours. This will put the
mine in shape to produce from 4,000 to
5,000 tons a day. The seventh and eighth
furnace at the smelter, giving it a capacity
of 2,700 tons a -day, will be running July
1st. A ninth furnace may be possibly in-
stalled this year.
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Interest

To You

It is a wise plan to lays
aside a small amount
each week and to de-
posit it with this Com-
pany, where it will

Earn 3% 7, Interest
NATIONAL TRUST

COMPANY, LIMITED,
22 King Streét East, Toronto.

OIL—SMELTER—MINES—TIMBER

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

by the protection of a Trust Fund and system of
d,eneral Averages.

BUTCGHART & WATSON,

MANAGERS :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroNTO.

The

Barber & Ellis
Company,
Limited,

has removed its
City Warehouse
and Office to

72 York
Street,
Toronto,

and will be glad
to see their

friends at that
address.

Factory at
BRANTFORD.

FREE VS. PROTECTED TRADE.

Never before, says the London Times,
has the issue of free versus protected trade
been placed in so sharp a light before the
American people, and it is presumed that
considerations of economy were not the
only factor in inducing President Roose-
velt and Secretary Taft to dictate the
policy to be pursued by the Canal Admin-
istration. It was recalled that the
increase of cost in the canal that would
be necessitated by conferring a monopoly
in its supplies upon American manufac-
turers could be formidable
weapon with which to assail the fiscal sys-
tem at present ruling in the United States;
and in this respect the required purchase
of two or three large steamers to be used
for the canal would form an object-les-
son in itself. The United States Gov-
ernment has been determined in its opposi-
tion to any form of national bounty to
American shipbuilders. But to pay Ameri-
can shipowners double the price for ships
for which these could be secured elsewhere
would certainly be regarded by the Ameri-
can public as so much in the nature of a
bounty as to be hardly distinguishable from
it, and the reluctance of the Government
to raise such an issue can be easily ex-
plained.

vast

rendered a

anra
“RULE OF 4” IN MONEY.

“There is a rule regarding the number-
ing of United States currency,” said a
bank teller, “which if known and followed
by the outside world might often be the
means of detecting counterfeit money. The
rule applies only to United States cur-
rency, and not to national bank notes.

“The Government prints its bills in series
of 4, so that every piece of paper money
turned out by the United States bears
one of these check letters, A;"B.C or D
One of these letters is always found in
two places on a United States bill—in the
upper left hand corner and in the lower
right hand corner. The placing of the
letter on the bill is not determined by
chance, but by an infallible rule deter-
mined by the number of the bill The
rule is to divide the last two figures on
the fote by 4. Should the remainder be
I, the check letter must be ‘A’ Should
it be 2 the check letter is ‘B ;7 3, the check
letter is ‘C; and o, the letter is ‘D’
Should this rule of 4 fail to work on any
United States currency note, you may bet
all you have that the money is bad. Some
counterfeited bills are right as to their
check letters, but a great many are not.
So if the rule of 4 works, the bill may
be bad, but if it doesn’t it's surely bad.”

«axa

UNITED STATES FINANCIAL
CONDITIONS.
Henry Clews & Co., New York, in their
weekly circular, dated June 24th, said:
The stock market has shown a better
appreciation of the improved
position outlined in these advices

technical
a week

1280. And the week’s developments have,

TIMES
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OURGTRUCKD
are fitted with rubber
tires that not
gome off.

do

MONTEITH, NIXON & Co.,
MAKERS OF GOOD TRUCKS.

| 256 Macdonell Avenue, Toronto.

Park 1318,

1 Telephone,

IFYOU WANT A BOND PAPER
THAT ISN'T GREASY
THAT ISN'T FUZZY
THAT WON'T TEAR
THAT ISN'T DEAR

USE BURMESE BOND

YOUR PRINTER CAN SUPPLY IT
IN ANY SIZE OR WEIGHT,

This design
a guarantee
of quality.

Made in Canada,

Canaca Paper Co.

Limited 1

Montreal Toronto

if anything, added to the strength of this
position—at any
may

rate there has been what
: be termed a general clearing in the
financial atmosphere. The larger market
interests have given evidence of quiet but
persistent buying in anticipation of a sub-
stantial investment demand to follow the
first of July disbursements, and have re-
ceived additional incentive in this direc-
tion as a result of the improved condi-
reported from the agricultural sec-
tions of the country. A large—almost a
bumper—winter wheat harvest is now prac-
tically assured, and

tions

it would take an im-
probable combination of untoward develop-
ments in the spring wheat section to elimin-
ate the wheat situation as a whole from
the list of favorable stock market influ-
ences, in which, at the present time, it
holds a commanding position. But it is
the improvement in the great surplus crops .
—corn and cotton—that has been the most
encouraging feature.

The tegmination of the Equitable Insur-
ance controversy will remove the last of a
series of influences under which the mar-
ket has stood up with remarkable forti-
tude, showing that present holders of
securities are not to be easily frightened
into parting with them, Among these in-
fluences, most of which have now happily
been removed, may be mentioned (1) the
disquieting crop reports, (2) the Japanese
and Russian War, (3) the war talk be-
tween France and Germany, (4) the pro-
longed liquidation by the professional ele-
ment, (5) the attacks on the market by
A favorable fea-
ture is the improvement in foreign trade.
This should have a measurable bearing
upon the monrey trade supply of the near
future in connection with the Continental
funds that are loaned in this market on
Stock Exchange collaterals.

the hear combinations.
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TORONTO MARKETS.
Toronto, June 29th, 1905.
Chemicals, Drugs, Etc.—Opium has gone
up 3¢. Quinine remains as last reported.
In these staples, a fair trade for this time
Codliver oil
is easier, owing to reports of heavier catch.

of the year is being done.

Citric and tartaric acids are in demand.
Camphor is a little on the dull side.
Jamaica ginger is firm.  Aloes also are
firm. Bromides are about the same as be-
fore.. Glycerine is very low in price.
Dry Goods.—The warmer and more sea-
sonable weather has brought about an in-
creased demand for many lines of dry
goods, particularly those of a_light dress
goods character. The prices for all these
goods, and indeed for all goods of a staple
character, are quite firm. Bradford ad-
vices lately have been reporting advances
in alpacas, mohairs, etc., due not only to
the high price of raw materials, but to the
increasing demand. Considerable interest
is already being shown in the current
Southern cotton crop. The acreage is said
to be considerably smaller and the plants,
according to recent reports, have not been
growing well. Tn the meantime goods made
of cotton are held as firmly as ever.
Flour and Grain.—Manitoba wheat has
advanced materially, and the demand for
Ontario wheat has grown in proportion.
Holders of the latter are becoming firmer
in their views. = Flour is in somewhat full
stock just at present, and ninety per cent.
patents have sold recently at $4.30 in
buyers’ bags, eastern or western freights.
Bran has fallen off in demand somewhat
with the large increase in pasturage, but
there is still a good demand for shorts.
Oats have met with a quieter demand
since the advance in price. Peas are scarce
and wanted. Oatmeal has gone up with
the advance in oats.
$4.75 in carload lots.
Fruits and Vegetables.—Receipts  of
strawberries have been unexpectedly heavy
this week and prices dropped sharply. A
good many also were wet, which further
accentuated + the downward tendency.
Lemons are advancing, owing to the hot
weather, Vegetables are fairly plentiful.
New potatoes are easier in tone with
heavier receipts. Beans are in good re-
quest.  Prices may be quoted as follows:
Strawberries, 5 to 7c.; cherries, basket, 50
to 6oc.; California peaches, case, $1.50 to

It is now held at

" $1.75; California plums, case, $1.50 to

$1.75; cantaloupes, each, $2.25; water-
melons, each, 30 to 35c.; bananas, bunch,
$1.25 to $2; do., red, $2.50; lemons, crate,
$4.50 to $5; oranges, crate, $4 to $5; pine-
apples, crate, $3.25 to $3.75; tomatoes,
crate, $1.50; cucumbers, hamper, $2.50;
do., Canadian, doz., 75c. to $1; peas, basket,
50 to Goc.; potatoes, bushel 8o to goc.;
onions, Bermudas, $1.15 to $1.25; beans,
basket, $1.25 to $2.

Hides and Skins.—Hides are slightly
firmer, though quotations have not changed
materially. Lambskins are coming in in
fair quantities. The tone of the leather
market is firm. No changes, however, have
yet been settled on on a parity with the
récent advance in hides.

Groceries—Sugars of all grades made

another decline yesterday following con-
tinued drops in the New York market.
The dullness in the enquiry continues. In

MONETARY TIMES

been prevailing for some time past. Sheep
and lambs are easier.

Provisions.—Prices of butter remain

general lines it is about normal for this i much as before, with only. really choice

period of the year. Payments are aver
age. There is little in the way of new
features worth reporting.

Live Stock. continued
quite dull at this week’s market, owing to
the drop in Chicago, but other lines showed

Export cattle

more marked = activity. ~ For butchers’,
which were not in strong receipt, the de-
mand ~showed considerable improvement, |
and prices were perceptibly firmer. For
really good stockers, the enquiry was quite
prisk. For good milch cows the demand

is 'good. Calves shown at the market this |
week ranged of better quality than has

! goods in much request. Cheese keeps firm.

Eggs are still guite high-priced, being com-
paratively scarce, but the demand also is
less brisk. Pork products are unchanged,
the market being in good shape.

XARR

The town of Dauphin, Man., has ordered
from the Robb Engineering Company,
Limited, Amherst, N.S., two 100-h.p.
boilers and a 1o00-h.p. engine for the elec-
tric lighting plant, which the town is in-
stalling.

~

We Will Bond You

B

Fidelity - - Contract
Probate - - Court

Official

ONDS

THE

Fidelity

Manager for

UNITED STATES

& Guaranty Co.,

Head Office for Canada,
A. E. KIRKPATRICK,

6 Colborne Street,

Canada. Toronto.

Great-West Life Assurance

the security undoubted.

For particulars apply :

THE ESSENTIAL ELEMENTS

of a good investment—profit with security—are embodied ~
to a marked degree in the Endowment Contract of The

lating profits are high, the premium payments low, and

THE CREAT - WEST
LIFE ASSURANCE CO,,

Company. The accumu-

WINNIPEG.

HEAD OFFICE,

W. C. MACDONALD, ACTUARY.

W. H. BEATTY, EsQ.

W. D. MATTHEWS, Esg.
FRED'K WYLD, Esq.

Hon. Sir W, P. HOWLAND.,

Gonfederation Life Association

OIFFICERS:
W. H. BEATTY, EsQ., PRESIDENT.
W. D. MATTHEWS, Esg., FRED'K WYLD, Esg., VICE-PRESIDENTS.

DIRECTORS:
Hon. JAMES YOUNG.
A. McCLEAN HOWARD, Esg. .
GEO. MITCHELL, Esg., M.P.P.
J. K. MACDONALD, EsQ.
Policies issued on all approved plans.

- TORONTO.

J. K. MACDONALD, Man'G Dir,

S. NORDHEIMER, Esg.
E. B. OSLER, Esg., M.P.
WILLIAM WHYTE, Esg.
D. R. WILKIE, Eso.
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SOLD BY ALL LEADINC
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MONTREAL MARKETS.

Montreal, June 28th, 1903:

Ashes—Only a limited volume of busi-
ness is passing, and values show signs of

further weakening. Quotations for frst

quality of pots range from $5.15 to $3.23,°

with seconds at about $4.70.  There is a
continued scarcity of pearls, and for these
sorts about $7.50 could be realized.

Cements and Firebricks.—Business in
cements may called good, there being
a steady demand in a jobbing way, though
no exceptionally large contracts are re-
ported. Quotations are steady at $1.80 to
$2 for Belgian; Enelish, $1.90 to $2:
American and Ceonadian, $2.30 to $2.10,
less the usual rchate for returned packages.
Firebricks are quoted at $17 to $22 per
thousand.

be

Dairy Products.—Anocther active week is
reported in cheese receipts and sh’pments.
The receipts reported for last week are
reported  at 97,261 boxes, as against go,-
852 boxes for the same period a year ago,
and 86,322 hoxes were exported to Bri-
tain, as compared with 72,224 boxes for tha
same week a year ago. The shipments of
butter were 11,810 packages, heing 5,209
Jarger than at same date last vear. As
showing how completely Montr-al has dis-
tanced New York as a cheese-<ly’ poing
centre, it is interesting to note that last
week’s shipments from the latter port were
only 71,033 Cheese vyolies are a
shade easier than a wesk ago at 954 to
o¥4¢c. for fine Western; Quebecs. 934 to
Quotations for batter are just ahout
on a parity with those of last week: nne
to fancy creamery rang'ng from 1904 to

boxes.

20c.; good to fine, 19 to 19%c ; dairv, 16
to 16V%c.
Dry Goods—A return of almost cold

weather early in the week has proved dis-

couraging to retailers, but some whole-
sale movement is now noted i, fall goods,

deliveries

already being made in some
cases. Collections as a whole can oniy be

The Manufac-
announce an advance of

called about fair,
turing Co.
10 per cent.
but apart from
vaiues are noted.

Penman
a out

in ladies’ and golfers’ swe

this

aters,

etc,, no changes in

Groceries.—The

line

note-

this
only

movement in
The

regards

1S just a
woithy

moderate dne.

feature as values is an-
other decline in refined sugars, this time
of only s5c. a

ent factory

cental, the
figure for standard granulated
$5, the range in yellows running from $4.50
to $485; Pheenix, $1.95.
nothing notably new,
moderate

making pres-

In teas there is

There is still some

demand for Valencia
which are fiirly low at 4Y5c¢.
stalk, Quotations for new
tomatoes

rais ns,
off-
pack of corn and
have not yet been made, but new
peas are quoted in a jobbing way at

for fine

702,

Hides.—Business rules on the slow side.
Lambskins are still quoted at
‘lmt it they
I to 35¢. next Reccipts of
Islmw a material fall'ne off,

25¢. cach,
is expected will be advanced

week calf-kins

and quotations

are steady at 15c. for No. 1, and 13> for

No. 2. For No. 't beef-hides, dealers con-
JOZ.

Leather—A little more enquiry is re-

| ported from the bcot and shoe manufac-
 turers, and the British demand for splits,
! which has been verv of late,

some moderate

shows |

|

itinuo to pay
|

|

i

‘ slack
|

some signs of picking up,

lots going forward this week. , There is
{ an vpward tendency in values, and some
Cealers claim to he getting 24%4¢. for !

selectad lots of mfrs. No. 2 sole: slanghter,
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DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies
ISSUED BY THE
CANADIAN CASUALTY
and Boiler
INSUR ANCE CO.
22-24 Adelaide St, East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.
A. G. C. DINNICK, Managing Director.

sole is quoted at 27 to 28c., and oak sole
at 29c.; Western splits, 21c.; Quebec, do.,
junior splits, 16 to 16V4c.;
12¢.;; Scotch ' grain;: 18
12c.; buff is dearer at 13:.
dium, and 14¢. for
for
Metals

products

12¢; glove

grain, to ' 16¢.;
fnl'

harness,

pebble, me-

heavy ; 32c.
best,

—In iron and iron
little
pig
best brands of

and Hardware.

there has been recent

No. 1
quoted at about $19,

change. Summerlee iron is

with

domestic at about simi'ar figures. Bars are

$1.75 in car lots, and $1.80 in a jobbing
way; for nails, both wire and cut, $2.20 is
still the figure, and wire is unchanged.

Canada plates are quoted at $2.30 for fifty

=1\w~ and galvanized Canadas, $385 to
$3.90; black sheets, $2.15; Terne plates,
:\h.-n, ccke tins, $365, and $3.90 for char-
[uml\ of standard brand and weight; gal-

$4.15. In antimony there
is still further advance, from 114 to 12%c.
tin is steady at 3214 to

i vanized sheets,

being now asked:
S

Montreal, Halifax,

- BANK AND OFFICE RAILINGS

GRILLES, SCREENS, TELLERS’ CAGES in any style or finish.

WROUGHT IRON FENCES, GATES,

CANADA FOUNDRY COMPANY,

DISTRICT OFFICES:
Ottawa, Winnipeg,

and ORNAMENTAL METAL WORK.

imi Head Office and Works
le"ed TORONTO, Ontario. ;

Calgary, Vancouver, Rossland.
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Toronto Prices Current.

Nams of Article, Wllz\gtee:;al\, Name of Article. wlléglt?:'le ‘Name of Article. Wﬁglt:ale Name of Article.
Breadstuffs. Groceries.—Con. $c. $ec Hardware.—Con Canned Fruits.
BLoOR Tl $ c $c | Ceylon, Or'ge Pekoes| o35 o s0 |GALVANIZED IRON : $c. $c
Manitoba Patent . 5 40 groken Pekoes .....| 030 o 40 35 375 Pmeapple— Fécx’;lg:pore—li dﬁ‘ s: ;g : g:
“ Strong Bakosel essii 830 Pekoes ..u..oouinn .| 022 o024 350 378 o e e e
Patent (Winter Wheat)| 4 39 445 Pekoe SOUChO“E! 018 o220 375 4 00 Raspbernes s e se. 3
Straight Roller ..cvvvee| 4 18 +ooo Souchongs .. e o117 o18 28... .| 515 425 ||P, IR e 47 Y
Oatmeal .....coot i T T e Indian Darjeelings....| o 22 o gs |Case lots less 1oc 100 Ibs “ 3 Ibs “ * 85 s
Bran per ton 14 00 xg co Orange Pekoes ......| 028 o035 |WIRE: S 5 i E e B
Shorts .. 17 00 g;zken Pekoes ......| o028 o 35 Brass T oo Bl e s e g:l
Cornmeal, 40 475 0€S .veasotuennanianes 0320 024 opper Wire ...coviee| L o Al
“ ground . .| 33 00 34 00 Pekoe Souchong 0.9 O 2t alvanized ..... Pl‘fm._G::;ga :: 1 ash ...
GRAIN Souchong] .............. o117 o018 Coxl chain jm.. . Y “ Damso:: s’ o “ s
Wmter Wheat ..ooovennn.| 097 098 Kangra Valley .....| 020 o35 Barbed Wire ..u.oueeses 8o Apples—GaI Caca i S e
ing Wheat, new.......| ©90 o9t Qolong, Formosa ...| o 35 o 65 Iron Pipe, 2in..... ! P e “ e %5
yf‘ i‘lard No.1g.i.t| o 105 |Tosacco, fanutactured Screws, flat head Bluebernses:':m i VR
‘" Nort,No.1 “ 1oz 103 American Tobacco Co *  r'uhead.. Cherries—WI:i:'. SR
“ G e 1 00 1oOf Derby, 3's,4’s, 8's,16's| 0 65 ueees Boxler tubes, 2 in.. = Piaaannles A, 7 840, sn e
« “ No.g “ 095 ogh Old Chum, cut, 1/10..| © 85 seens 3in. 0 A7F: sesesr Strawpbperne:' = oy 682 LKL
Barley NO. 3. ooocvsreenss| © 45 © 46 Empire Tobacco Co. STEEL : Cast ..... ° u: o 14 b X 198
Nov 3 EXten o] 24 0 0 %ur ncy, 6 ;.xo s, 10}'s glalck gllatmoix ~| 008 o010 Canned Vegetables.
e 041 © 42 mplre. 3%'s, §'s, 10's, oiler Plate, ln FOTTETY B T 7- Ry
B “1\.10 3 e nak Bobs. K8 10h 5 s L g:::s_::s ‘SNt:x anzil Refugee doz o8 o 8a}
e otk o8 | McAlpine Tobacc “ e L ; , Standard e a5 130
Bya.... 060 0 61 gea}ﬁ:{ 9's CSlei R s 210 335 ||[Pampkineese 5 ggzl t 3
ian . 0 52 O 53 5 avy,bs, UT NAILS : r A il
‘B:T;:\S}:::dmn ] 28 A i d l_‘,i ey g Tomatoes—s s, Standard ...... * 5 a8 Theae
Provisions. Preeof %V.,S's,lss Fish, Fowl, Meats—Cases. Ibtin
Butter, dairy, tubs . o 14} 0 15} Napoleon. 8s .. Mackerel per doz $r10 i
rints wee... o016 o017 Brier; 8's .ieiesssvons O 70 " seesse Sl W T
Crenmery, boxes . 019 0120 G.E .Tuckett& SonCo B R T
Prints . o Mahogany, 8's ..eee| © 62 weenne Loblter—XXX } s ﬂat.. L TR
Myrtle Navy, " 45 IO 16 Sardmel—Alberts, 020 o0 ar
Cut Myrtle, 1/10....0. ) proe et Do
i Sportsmen. o 134 0 14
Liguor inbd dy Horse Nams: “C :‘ ] key opener ‘: 0 214 0 22
Pure SPmt. §0: Pores| 1 26 4 Ilt;lonarch ¥ French 5, key i . ‘u e
500. Poose| 1 14 4 37 eerless.... “ “ " o ok

“

i’u\,\y 0 60 2 2a |HORSE SHOES, 100 ) bs...
Family Proo

CaNADA PraTes: alldull

sases seesse

004 004

‘“  Canadian,

Chicken—-Bonelels Xylme 1 r's

key, 20 U. Puee 066 240 Lion % pol.
Old Bourbon 20 u. p.|* 0 66 2 40 TFull)l 3"”‘ Duck—B d:"l dper doz 8 a0
Rye and Malt, 25 u. {, 062 2 as “IIN LaTes IC Tuck— B‘? Ay {ner. 18,2 doz Al e stanh e 8,90
Rye Whiskey, 4 y. old| o 85 2 60 INDOW GLASS : e s Aylm 1, 1's, 2doz e 3 20
7y.0 115 390 25 and under..dis m% g 85, i Pigs’ eet-—Ay mer, 1§'s,2doz “ 25 a s.,
Eggs, orh 018 | G.and W 4BY0 40 518 s $ oo 1.1 ||Corned Beet—Clark's, s, adoz ** 1 45 weun
Beans, per buuh e e . R Bl e 41 to 50 e s 450 «oen ‘“  Clarks, a's, xdoz 260 ...
o ‘ Special 1887.. ; 25 8 ;g gl to 60 S e PR oL - Tonguo—C}nrll: s, 14’8 v U g e
roceries. i 1 to $hie s I 00135 e ark’s, 2's.... &8 o
COFFEES Leather. Rope : hamlla basis .. 5 o 15 I Clark’s, %' coecre 938 awueee
¥ 'b,, green o2 035 | g h Sol N Siaal iiiieaseess : Lunc Tongue— * ls rdoz 315 2 a3
Rio e o010 013 pams i e ; o :g g :r; ALath yarn d Beet—¥’ 5 d a :: 6 15 ag
4 AEERET XES : m ped Bee! sandrs, prdz 160 a
&tz’cﬂgﬂRmo g - g :3 Slaughter, heavy 0139 o3 | Single Bits gvu —Clark’s, 1's, Ox TanP. ad'z" . 3 Z:
P . : g hght oad o u; Double Bits X e CIIVKI‘;‘-, 1's, Cliehacll_xlen. adoz‘ ... 100
i et g RN s SO RS S SOt L B e (B L o 2 ish— iu: 'S .,
R:usm-. Malaga .........| 235 700 Harnesu. heavy .| 03 o033 Oils. Kippered He::,:c:_po,:;zig “ ': ;’ ‘: 3
Valencias | o005 .... light . o028 o 30 Cod Oll Imp QGal...... 0%§ 100 i3 i i
s Sultana ., o.05 © 14 Upper, No. 1 he: o35 o38 Palm, ¥ Ib . 170 gg* R Ales, Etc,
L California ootho 9 “ light & medium| o o 40 Lard, ext... 055 o075 ||White Label ... 0o 0 %o
Currnnts. Filiatra.. 00§ © Kip Skms French......| 2 3% 095 Ordmary 050 o060 ||inaia rale ... 5 7
T e B D:rneu c.|] 060 070 Linseed, 059 oco ||Amber gz o e
o N O ceserisy 22 9T © (SCTES, "7 R 060 o "0 Lmsced, PRW 5 s c 56 o000 ubilee 9 o 6o
Calit. Apricots ., o115 Heml'k Calf‘go to 40) o 6o o 8o Tnu Turpentine ROR iy XX rorter . 9 o 6o
Prunen. 100 o o4k | French Calt... Gl ARSI ive, iﬂlmﬁ gal., 103 t 1o ||Half and Half 90 o 60
2 o 0§ Splits, 8 Ib .. .| o020 o023 Seal pale - & - PR o5 o6o
o i ° :ﬁ Enamelled Cow, ¥ft..| 018 o 23 Amer'n Family Safety 0 17} seeene Sawn Pine Lumber, Inspected, B.M
e g 0o0b o Patent .. veees] 018 022 Photogene ....... i int o017 o17h S
‘ v o 064 0 07 Pabble 1. gl Pttt CAR OR CARGO LOTS AT MILL.
“ i o Gram. upper o 180 77 . 1 in. pine No. 1, cut up zndbetter $35 20 40 w0
e T 009 © 09} | 013 016 F.O.B,, Toronto Imp. gal 1} and 2 in. No. 1,
Tartragona Almonds....| © 2 © %0 Russets. light, # lb.... 040 0 50 Canadian, sto tobls.| 015 .... ||
Peanuts, green .. ™| 0oo8 o010 | Gambier ... o o6} o oyh | Can. Water White...| 016 .... [If keNsshes
“  roasted 009 o1t Saddlers. Riseots. P Amer. Water White...| o 17 o 19 ||[IX10 and 12 dressing and better
Grsnoble Walnu ve. 813 b I NE CIE 10 0§ © 0b Pennoline, Bulk ......| o 18 .... |/1xroand 12 dressing ............
Filberts Sicily ., | o1 o012 | Degras .uuicnssinns| 067 coneee Paints, &c. rx10and 1a.common ...
Brlmu e g 1xro and 12 mill culls... 14 50 15 g0
Pecans .. Vna 058 Hid White Lead, pure. . 1 inch dressing and better 25 00 30 00
Shelled Wal, 020 028 es & Skins, in O'li‘:s Ibs . 4 50 475 ||y inch siding common .... 1600 ....
“  Almonds ‘| o025 045 Steers, 60-go Ibs. No g| sese O10 White Lead, . 4 50 e |1y inch siding box... 15 00 16 00
Syrups : Com. to fine, ..| © o1} ooz} ... 009 | RedLead, genuine ...| 4 5% -+ |ly inch siding mill 13 00 14 00
Fine #o choice. 0024 0oz | Cows, green, No. x.. o oo 3“ Venetian Red, Bbright| * 75 - Cull Scantling ... 1300 ..
o o34 0 2} Biratin 0 000 Yellow Ochre, French| * 50 225 || in strips, 41n. t i
030 050 Caltskins, green, No 1| -++- © % Vermilion, Eng..cccc..] ©95 £ 00 dressing and better 25 00 30 00
New Orleans 28 oso | Country hides, ﬂat.... 607 oo8 | Varnish, No.x furn...| ©9 ¥ |l;inch strips, common 17 00 18 00
ICE : Arracan . 0 03} 0 04 Sh eeps{mn s ain (RS Varnish, No, arr...| I gz % Zg XXX Shingles, 16 in 25 300
Patna, lom. to 0 o5y 006 | Tallow, rendered ......| ©0°4 ©c4t| Bro. Japan ... .| © b XX Shingles, 16 1c.. b e
apan o o 053 2 o7 Whiting ordmary ...... 060 065 |ITath No. 1 e e
envire Hd, Carolina...| ©10 2 10 Wool. Putty, inbrlper soclbs| * 4% * 65 ||Lath, No. 2 ek S0
Seices All.,nc, % 018 o020 Lath, Norway......... S gNe
§ P B Fleece (unwashed) .. 2x4, 6, and 8 common 16 00 18 0o
Elioves T i 025 o030 i x‘_"e?:‘}:’:d EREEEEE x ?.2} 2 505 2x10 and 12 COMMON ..... 18 0o 20 o0
R o (]
e % o | Polled combing.. o, & 5 Hard Woods —8M. ft. Car Lots
Nutmegs . 035 o6o B WEADEE. v opeimeans 0 04} o o5 Aahwhnte mtand and—-: toz in...'$a8 oo 35 00
R .ol 100 1 10 OXLLR o cvicoransoes 0G0 Juuv 2} to4 in.. 35 00 40 00
Pepper, black 'round o 16} 0 18 C“bOhC Acid. 065 ... black, * 1 to1}in.. 22 00 30 00
white, gmund"' o8 o3 Hardware Castor Oil.......... o o9} 0 10 |IBirch b 1 tog in.. 2500 28 00
SUGARS TiN: © 03§ © 05 ¢ square, ‘' 4x4 to8x8in, 25 0o 26 00
Cut Loat, 88 | Ingot oa7 030 “ Red, o 1 tordin.. 25 00 28 00
ut Loat, 5os e i 8 > Corgxa & o 24501 74 % % > % it 35,00 3809
Bxtra G 3 Aa s Sl o 12 o013 ||Basswood ‘ 1 tordi in.. 16 00 24 VO
A i ranu nted S boxes| o 15 o 17} “ 2 1} to 2 in.. 20 00 15 0O
e o < 5 og o 10 : ;: Butt‘ernut, “‘ st :o 1} in... 24 00 3o 00
3 8 89 3 w t0 3 in.. 2500 35 00
g:?!?t“Coee z g 2’,, 014 016 ||Chestnut, i 1 toz in.. ag 00 -g 00
oA : 8 s2 sa |(Chemy o 1 torimi goossoo
« “ i3 2 tog4 in.. 00 1
‘: e : gg '''' Morpbia Sul 1495 % Elm, Soft, oy 1 to 41.5 in. 20 00 ::oo
! Solder, Standard pium ... 475 49° () #4 a tog3 in.. 22 00 26 00
Teas: BRASS Oil Lemon, Super AR . Rack 1 to1}in.. 18 00 22 VO
apan, Yokohama.........| o 18 o 30 Oxalic Acid.....uieeseenns 010 012 “ s i 1} to 3 in.. 2000 25 50
apan, Kobe .| 018 o3s Reﬁ ,,,,,, Paris Green 1 b pkts| ... o 17 | Hemlock, 2 w: tO wviN... 12 00 12 00
apan, & s‘fnngs&Dust 009 012 Hotseitce: Potass. Iodnde wseosigsl < B 0. v s Hickory, e 1} to 2 in.. 28 00 30 00
Congou, Monings........| o 13 060 Hoop Steel Qui 047 © 52 ||Maple, “ 1 tor}in.. 1600 20 00
Congou, Foochows. o018 o35 | Swedish S o o o8 “ 2 tog4 in.. 2500 28 00
Yg. YSOH- Moyune.. 020 o065 Bar, ord b o o 30 ||Qak, Red Plain** 1 torfin.. 3500 40 00
Yg Hyson, Fuchow & Lowmoor & o 6o o065 “ €4 2 t04 in.. 40 00 45 0O
‘Ficn{al. com to cho’t...| o 20 o 50 Hoops, co S“}Fh‘" Flowers ....../ 002 o003 - White Pl'iu“ 1 to 1}in.. 235 00 40 00
Yg. Hyson, Pingsuey.. 020 0 35 Band .. Sod B .................. 002 003 “ 2 to4 .. 4000 45
Gunpowder, Moyune.....| o 18 o065 | Tank = ‘Cﬂ"b Phkeg..| 225 275 Quartered ** 1 to2 in.. 8500 9500
Gun oder. ngsuey.. 015 0 30 Boiler Rivets, Car aric Acid wesssenseses| © 40 0 42 ||Walnut, 1 tog in.. 0000 0§
itric Acid ..ccvviveen.| © 42 045 | [Whitewood to 2 in.. 3500 42

nB'ka Orange.. Russia Sheet, per o,
gkoﬂ o haanssavasepopess 45 imitation

n
n
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$500,000
GOVERNMENT DEBENTURES

Offers will be received up to 1st
September, 1905, for Debentures to be
issued by the Government of Prince
Edward Island under authority of an
Act passed in 1905, These Debentures
will be in denomination of $r,000, re-
deemable in 30 years and bearing in-
terest at the rate of 33 per cent. per
annum, payable half-yearly. Offers
will be received for the whole amount
or any part thereof.

Address ‘* The Provincial Treasurer,
Charlottetown, Prince Edward Island,

Canada.
S. E. REID,
Provincial Treasurer.
15th June, 1905.

33c.; copper, 16 to 16%c.; lead, $3.45 to
$3.55; spelter, 614 to 6Vsc.

Qils, Paints and Glass.—The movement
is slackening off considerably, and next
month will be a quiet one. Turpentine
has shown a marked decline, single barrels
being now quoted at g93c. per gallon. Lin-
seed oil is also easier at 52c. for raw, and
s5c. for boiled in an ordinary way. Glass
is held very firmly. Other lines present
nc new features.

Wool.—The market is a dull one, mill-
men being very light buyers. Some oper-
ators just returned from the North-West
repcrt having done very little in the way
of buying wool there, owing to the high
prices asked, namely, 18 to 20c., which are
considered excessive. What little business
is being done in Capes is at from 1734 to
20c. for ordinary grades; fine B.A.,, 35 to
4oc.; B.A., crossbreds, 25 to 32c. Pulled
domestic is quoted at about 3o0c., and
farmers are said to be realizing about 2sc.
for new fleeces.

axnax
ASKING FOR TIME.

Every man should regard a time sale
as a money loan. He would not care to
ask his jobber for the loan of an amount
of money equal to the value of the goods
he buys on time. But he does the equiva-
lent of that when he asks his jobber to
extend his credit beyond the time for pay-
ment set by the terms agreed upon, This
point is brought out very well in an article
in the Iron Age: If the buyer were to go
to his bank and borrow the money neces-
sary to pay for the goods on the same
time; he would not only have to pay the
Jegal rate of interest, but a premium be-
sides, and if he did not meet the obliga-
tion on its maturity would have to satisfy
the bank that the account was good and
collectible, and, of course, pay interest for
the extended time. Does the salesman
realize when he is closing a sale with a
customer, that he is virtually lending that
customer a sum of money equal to the
value of the goods for the period that shall
elapse before payment is made? And does

_ the buyer realize that in asking for credit,

be it for only ten days, he is asking the
seller the favor of a cash loan? :
A realization of this actual relationship
between buyer and seller would lead to

greater self-respect and firmness on the

‘ A

& [Fm;]
German American
Insurance Companp
NewYork

i 1771

CAPITAL

51,500,000

NET SURPLUS

5,841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA.

part of the seller, and, what is more im-
portant, fewer losses; while there is many
a buyer whose attitude towards the seller
would be vastly improved by a recognition
of this homely truth, and who would steer
his course clear of many a dangerous finan-
cial rock thereby. The seller is a partner
with the buyer to the extent of his sale
during the period elapsing until payment is
made, and as such has a right to know the
financial condition of his creditor. This
sense of partnership is rarely recognized
by either party to the sale.

R ]
THE POOR MERCHANT.

“I certainly have a snap,” remarked a
country merchant to an exchange. “The
wholesale houses send me duns every
month and draw on me at sight; but if I

send a bill to a farmer he comes in swear- |

ing mad and quits trading at my store.
While T am hard up for ready money,
many of those who owe me are sending
cash in advance to mail order houses. If
I contribute money to any cause people
say I am bidding for trade; if I don’t they
say I am a hog. Every day I am expected

to dig up for everything that comes along,
from a raffle ticket to a church fund by
people who say I ought to do this because
they do part of their trading here, but my
friend, Montgomery Ward, neither buys
raffle tickets, nor helps the church- fund,
and yet gets the cash in advance business;
and if I were to circulate a subscription
paper among the wholesale where we trade
I would get the horse laugh proper. If I
sell a pair of pants, I must treat the
family to candy and cigars; if I buy a
load of potatoes I must do the same. Cus-
tomers, who are able to pay hang on to
their money, while I am paying 10 per
cent. at the bank to get ready cash. I have
a big business during the hard times and
poor crops from people who are willing to
trade with me providing I can duplicate
catalogue house prices and wait until after
harvest- for my money. My scales weigh
too heavy when I sell sugar and too light
when I buy butter, I am a thief, a liar,
and a grafter. If 1 smile I am a soft-
soapy hypocrite; if I don’t, I am a grump.
Yes, this is certainly a snap.” And then
he looked over $10,000 worth of book ac-
counts, all good, and wondered how he
could raise $350 to pay a sight draft due
to-morrow.

tubes
Sprinkler
System

FOR SALE

Manufacturing Property in Galt, Stone Buildings,
3 storeys and basement, in the centre of the Town,

265 x 55 ft. equipped with 1 boiler 12 x 66, 3 in.

POSSESSION JANUARY 1st, 1906.
For full particulars apply to—

C. R. H. WARNOCK, Galt, Ont.

Heating
Apparatus




(ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadlan Branch—Head Office, Montreal.
AS: MCGREGOR, Manuﬁer.
Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAFT
Gen. Agent for Toronto and Co.

" of Yerk

Caledonian
INSURANCE CO., OF Elll(!lchl:.RGH

HEAD OFFIOE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay 8t.,, TORONTO
Telephone 2309.
of ..

Northern &

Canadian Branch, 1780 Notre Dame Street, Montreal.

Assurance Co.

Income and Funds, 1903,
Japital and Accumulated Funds,............ $46,115,000
Annual Revenue from Fire and Life Premiums
and Interest on Invested Funds...,.. - 1,625,000
D ited with Dominion Government for
the Security of Policy-holders ............ ,500

G. E. MoserLY, Inspector. E. P PEARSON, Agent
Rosr. W. Tyrg, Manager for Canada.

THE HOME LIFE

ASSOCIATION
OF CANADA

HEAD OFFICE

Home Life
Building,
Toronto.

Capital and
Assets,

$1,400,000

Reliable Agents
wanted in unre-
presented districts

Correspondence
solicited

"OHN FIRSTBROOK, = - - - - - PRESIDENT

A. J. PATTISON, - - . . MaNAGING-DIRECTOr.

ECONOTIICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems,
Iotal Net Asrets $ 3t
sesisnesesanvbenieninnsnte h 37’
Amount of Risk....... CAsaes P

..... . 16,231,751
Government Deposit. . ....... ShR Eo YR ey 2 35:965
JOHN FENNELL, - . - President.

GEORGE C. H. LANG, . Vice-President.
W. H. SCHMALZ, - - Mgr.-Secretary.
JOHN A. ROSS, - - - . . Inspector,

WANTED

A GENERAL MANAGER for the
Province of Ontario for a first-class old
line Life Insurance Company, being
established in the Province for 10 years.
To the proper man, who can show a
- successful record in personal work and
developing agents, 2 first-class contract
will be given. Address all communi-
cations, which will be treated confiden-
tially Care of Monetary Times.

THE MONETARY TIMES

STOCK AND BOND REPORT.

¢ | Capital | Capital i Dt | Noweatrios
BANKS & | Author- | Sub- Capita Rest last 6 HALIFAX,
& | “ized. | scribed. | Paid-up Month *
onths | June 26, 1305.
$ $ s s {
British North America ..........ccuus | 243| 4,866,000] 4,866,000 | 4,866,000 | 2044000 | 3% | 130 142}
New Brunswick ... 100 500,000 500,000 500,000 000 6 q00 gor}
Nova Scotia ..... PP 100| 3,000,000| 2,153,000 | 2:108,000 | 3,378,000 5 264 267
People’s Bank o Halifax 20| 1,500,000| 1,000,000 | 1,000;000 440,000 4 dia neatl g o
People’s Bank of N.B.... 150| 180,000 180,000 180,000 175,000 4 136 140
Royal Bank of Canada 100| 4,000,000| 3,000,000 [ )000,00C | 3,000,00C 4 a0 815
St. Stephen'’s .......... 100 200,000 200,000 200.000 45,000 2 eess eaen
Union Bank, Halifax 50| 3,000,000| 1,336,000 | 1:336,000 |  g70,0cC 156F 159
Yaemouth ) .0, .. ... 75| 300,000 300,000 300,00¢ 35,000 2 Suspended.
Merchants Bank of P.EI......... ik 500,000| 344,000 40 296,000 4 serd eems
Montreal
June 28.
Banque St, Jean ..... MY S i ke <ess| 1,000,000 500,000 by esisd 10,000 3 Kaek  ady
Bangque St. Hyacinthe............. ees|sses| 1,000,000 504,000 329,000 75,000 3 cues
Eastern Townships ......ccovivues vevssl 80| 34000,000| 2,500,000 | #499,000 | I£,500,000 4t 161
Hochslaga ... i iaivacasssasannsen 100| 2,000,000| 2,000,000 | %000,00C | 1,200,000 3k 1324
La Banque Nationale .........cccivvues 30| 2,000,000| 1,500,000 | 1,500,00C 500,000 3 106 ...
Merchants Bank of Canada............ 100| 6,000,000, 6,000,000 | 6,000,000 | 3,200,000 3% 165 170
MontreBl .. ioaiinvsasdsaninainnsipiasns 100/| 14,000,000| 14,000,000 | 14,000,000 | 10,000,000 5 253 256
Molsons..... SR e AR e e 50| 5,000,000 3,000,000 | 3/000,000 | 3,000,000 5 228 230
Provincial Bank of Canada ............| 25| Leooooo| ~ 84600 |  8ag000 nil. 3 e
Suc I R s T 100| 3,000,000( 3,500,000 | 2,500,000 | 1,050,000 st 3¢ 1313
nion Bank of Canada ................ 100| 4.000,c00| 2 300,000 | 500,000 | 1,000,000 3 142 145
Toronto
June 28
Canadian Bank of Commerce .......... 50| 10,000,000| 9.779,000 9,686,00¢ | 3,894,000 3t 165
BDOBIBION . 03 o mms Ty sion 50| 4,000,000 3,000,000 | 3,000,000 | 3,500,000 5 355 seen
Hamilton .. 100| 2,500,000 2,237,00C | 2,235,000 | 2,100,000 5 217h 219
Imperial ... 100| 4,000,000| 3,000,000 | 3,000,000 | 3,000,000 5 234% 236
Metropolitan . 100| 2,000,000| 1,000,000 4000,000 | 1,000,900 4 e
Ontario .... 100| 1,500,000| 1,500,000 | I,500,00C 600,00 5 190 v
Ottawa .. 100| 3,000,00¢| 2,500,000 | 2,500,000 | 2,500.000 4 217 220
Standard . 50| 2,€00,000( 1,000,000 | 1,000,000 | 1,000,000 5 231
Sovereign. 100| 2,€00,000| 1,300,000 | t,300,000 400,00C 11" SR
Toronto .. 100| 4,0 0,000/ 3,000,000 | 3,000,000 | 3,300,000 5 240 ...
Traders... 100| 3,000,000| 3,000,000 [ 2,923,000 700,000 3! 137 138
Westarn )i et Tty 3100| 1,000,000| 500,000 a0 00 350.00C 3 ik
Crown Bank of Canadar oot | eseono00l  f7tee0 {5 87000 nil.  |*(qu'rtly)
LOAN COMPANIES.
Canada Permanent Mortg e Corporation| 0| 30,000,000 6,000,000 | 6,000,000 | 2,000,000 3 127X
Agricultural Savings & L 80| seeenanees 630,300 Ggp, 200 A8, q0c 3 122}
Tgronto Mortga, egCo s O 50| 1,450,000 725,000 725,000 275,000 2% 106x
Canada Savings 50 750,000 750,000 750,000 300,000 3 1214
Dominion Sav, & Inv. Society 50| 14000,000| 1,000,000 934400 60,000 » gg
Huron & Erie Loan & Savings Co so| 3/000,000| 3,000,000 |. 1,400,000 | 1,000,000 4t .
Hamilton Provident & Loan Soc. 300| $:000,000| - 500,000, 1, B AORETS, |1 STHODO s e
Landed Banking & Loan Co.... 100| 700,000 700,000 i, s e 3 e
London Loan Co. of Canada., s 67?.!7.°° 679,700 9.0 o 3 reeh
Ontario Loan & Deben. Co., London .,.| 8o (notH t'd)| 2,000,000 | 1,200,000 | 625000 3 i
Ontario Loan & Savings Co., Oshawa..| §0f-=* - ** ' A 250000 3 %
Brit. Can. L& Inv.Co. Ld.y..0.uvvuess. 100| 2,000,000| 2,000,000 398,481 120,000 N 103
Central Can. Loan and Savings Co 100| 5,000,000| 2,500,000 | ¥,250,000 ,000 1 170
London & Can, Ln, & Agy. Co. Ltd. .| 50| 2,000,000| 1,000,000 | 1,000,000 210,000 3 97X
Man. & North-West. L, a ,,,,,,,,,, 100| 2,000,000 1,500,000 187,500 51,000 . 95
Imperial Loan & Investment Co. Ltd...| 100| 1,000,000 839,850 725155 64,000 2} 1
Can. Landed & National Inv't Co., Ltd.| 100| 2,008,000 2,008,00¢ | 1,004,000 | . 400,000 3 116
Real Estate Loan Co......... 40| 1,600,000 373,720 373720 551000 5 76
British Mortgage Loan Co............. 450,000 437,000 170,000 3 cees
Ontario Industrial Loan & Inv. Co 373,000 270,093 | seveveen . 122
Toronto Savings and Loan Co.... 1,000,000 480,000 120,000 3 130, i
x (ex-div.)
MISCELLANEOUS.
British America Assurance Co,.,.......| 50| 1 000,000 850,000 835,000 85,180a 3 9 ...
CEnRAR e e v e s onviss invina 400| 1,000,000| 1,000,000 | 1,000,000 | ...e:..- 4 160 ...
YBEPIRL AR ' i coalvh snnio Co wv e e s 100| 1,000,000| 1,000,000 450,000 47,800 * 147 149
Western Assurance Co......oovvvenenss 40| 2,000,000| 1,500,000 1,468,700 | 263,7650 3 R A
Canadian Pacific Railway, ............. 100| 84,000,000(101,400000 3 150 S
Toronto RAilWAY .. ...u.ensvunsenennans 100| 7,000,000 7+000,000 3* | w6h o7
Twin Oty RBBWAY . .. soioiosoanvenassn 100| 20,000,000/ 16,510,000 1" Io 11
Sao Paulo Tramway.. 100| %:500,000| 71500,000 2 1304 11}
Bell Telephone Lo ....c.cuvvuvnnnns v...| 100| 000,000 8,000,000 ’*, 49 ...
Canadian General Electric,............. 100| 3,000,000 2,668,000 ’3 1424 143
Toronto Electric Light Co ............. 100| 3,000,000| 3,000,000 1 478 150
Northern Navigation Co.......... wees.| 100| 1,000,000 0,000 5 70 s
Dominion Iron and Steel Co., common..| 100| 20,000,000| 20,000,000 . 20 21}
44 o " referred..| 100| §,000,000( 5,000,000 3 68 oes
e 5% b nds..... .| 1000 g.ow.ooo 7,926,000 2 86 ...
D on Coal Co el 100| 15,000,000| 13,000,000 - %6k 71
¥ gy oreterred.......... 100| 3,000,000 3,000,000 4o L SR S
Nova Scotia Steel and Coal, common ..| roo| #%,500,000| 5,000,000 ‘3 57 8
:: B" 3 6“ [:rctenred 100| 2,000,000| 1,030 000 |... ; 109 L
onds, Sp.c., ..., ... 1000| 2,500,000 2,500,000 .
Canada North West Land, preferred...| 6o Kses o x.%78.ooo 3 9 ...
SR T . common.. .. 1,46%,000| 1,467,000 |. . ere s
Dominion lelegraph Co............... ;g l.;gl.ooo l',t)oz::,ooo o 1805
Richelieu & Ontario Navigation. .. ..... 100| 5,000,000| 3,132,000 3. bl
Consumers Gas Co........ taes e 50| 3,500,000 2,250,000 2 210 211}
Niagara Navigation Co......... .. viv.] 100| 1,000,000 665,000 4 116 5
(a) After deducting $938,856 for re-in *quarterly
surance, 5 tfor 2 m'his
(b) Including a bonus of 2 per cent. sannual




L

BRI ot T T RS S . M e

THE MONETARY TIMES

W. G. A. LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all points in West-
ern Ontario. Certificate from Lloyd's Agent
of damage is accepted by British Insurance
Companies.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Total Cash $24,000y000

Assets Exceed

Fire risks accepted on almost every description
of insurable property.

112 ST. JAMES ST., MONTREAL
((!o"rmal‘-l 3'1" lcl",l?oe d’Armes.)
C di oa
e 3. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

WATERLOD MUTUAL FIRE INS. C0,

ESTABLISHED IN 1863.
HEAD OFFICE, - . WATERLOO, ONT

Total Assets 318t Dec., 1900 .........8381,361 038
Policles in Force in Western On-

tario over 25,000 00
ORGE RANDALL, WM. SNIDER,
o President. Vice-President.

R. T. Org,

k HAIGHT,
o : T. L. ARMSTRONG,

Manager.

The London Mutual

Fire Insurance Co. of Canada
Established 1859.'
Losses Pald to Date - - $4,000,000 00
Assets - - - - $756,707 33

Hon. JoHN DRyDEN, Geo. GiLrigs,
Presiden Vice-President,

H. WappINGTON, Sec’y and Man, Director,
H. A. Suaw, City Agent, 9 Toronto Street,

o Fire
The [V]etropolitan Instrance

} Inspectors.

CASH-MUTU and STOCK

HEAD OFFICE, - TORONTO
Authorized Capital, $500.000

A MADE-IN-STORE.

The Maritime Merchant has a bright
idea for the development to its limits of
the Made-in-Canada idea. It could be
developed successfully, it admits, only in
a town which has a number of manufac-
turers. “Let us,” it says, “take Halifax,
for example, and let us establish a store to
handle only goods made in Halifax. It
might be known as the “Made-in-Halifax”
store. It would be finished in materials
manufactured here, painted with Halifax
paint, stocked with goods made in that city

Union
Assurance
Society

OF LONDON.
Established A.D. 1714.

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANCH:

Cor. St. James and McGill Streets, Montreal,

T. L. MORRISEY, - - - Resident Manager,
W. and E. .BADENACH, Toronto Agents,
Ofrice, 17 Leader Lane.

INSURANCE COMPANIES

EncrLisH (Quotations on London Market)

D. HisNER, Berlin, Pres. W. G. WrieHT, Inspector.
W. H, SuarLey, Toronto, F. CLEmMENT BROWN,
Vice President

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & NANUFAGTURERS

Insurance Company,

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000
Special attention given to placing large lines on

tile and facturing. risks that come up to

our standard |

Head Offices—Queen City Chambers, Toronto

SCOTT & WALMSLEY,
ESTABLISHED 1858.
Mapnagers and Underwriters.

™
No. 88
Yearly Al B4 Last
Shares | "0 | Name or Company | 2=(8F| Sale
or amt, et ] g Ea J
Stock: 5 {,:) < une g
o At § (2}
250,000 10 ps 1ANCEC. s ceovsseses 20 | 22-5| 123 2}
50000/ 45 (L. UnionFL.&M | so| 5|60 %o
200,000 10 Guardian F. & L. . 10| 5w 1
35862| 20 |London Ass.Corp. | 25 | 24| 56
10,000/ 208 |London & Lan.rz. .[{0] 2| 9
89,155/ 28 |London & Lan,F.. | 2 23| 254 26
245640, go |Liv. Lon. & Globe.. | St a|as 48
130,00c| 32 |Northern F. & L... |100 | 10 | %6 =8
110,000( 34-6ps |North Brit. & Mer.. | 25 | 6} 384 394
53,776 35 hosnie 0 LT so| 5|35 36
130,629/ 63% |Royal Insurance. .. | 20 3| 50 514
10,000/ ..., [(Standard Life...... 80 foxas v ige
240,000, g/6ps|Sun Fire........... 10 | 10 | 11} 11}
Par
5 London
Manager. RAILWAYS q‘;‘g'}: June 15
Canadian Pacific $100 Shares, 3%....... $100 |150} 150
C. P. R. 1st Mortgage Bonds, 5%........ ciss 1TRL XL
do. so0year L. é Bonds, 34%...... vee. |tOI 103
Grand Trunk Con. stock..,... ......... 100 | 20% ....
5% rpetual debenture stock. . .... Wi |134 136
do. Egq. boads, 2nd charge6Y%...... cess [220 122
do. First preferences.............. 10 [ro8} 109}
do. Second preference stock L) Pt .. | 98% 99
do. Third preference stock..,...... weee | 49 408
Great Western per 5% debenture stock., | 100 | v. ...
Midland Stg. 1st mtg. bonds, S vy 100
Toronto, Grev & Bruce 4% stg. bonds,
LT L T T TG R SO R 100 |105 107
SECURITIES. London
une 15§
Dominion 5% stock, 1903, of Ry. loan......... wt 103
0. 4% Q0. 1008 BB B il s -+« 101 10§
do. % do 1910, Ins stock. <ol 104 106
do. 3%% do: ' nacstock, .o «++| tor 108
Montreal Perm. Deb........... .v... .| Bs 87
Lons Stg - Elebi 05 il ars sl vee| 106 108
do. 187&., W S e et TR
City of Toronto Water Works Deb., 1906, 6%. . 99 102
do. o. gen. con. deb. 1920, 5%..| 108 110

do do. stg. bonds 1928, 4%..| 103 105

do do. Local Imp. Bonds 1913, ;%. .| 100 102
do. do. Bonds 19293%%..| o6 o8
City of Ottawa, Stg. 1904, 6%..| 100 102

1934 §%..| 100 102
1905, 6%..| 100 103
1923, 4%..| 101 103
1931 4%..| 100 fo2
1932, 4%- « 10x 03
1914, §%..) 206 108

City ot ganggcton ebs,
City ot Quebec, con.,

; yd‘:a. do. sterling deb
City of Vancouver,

do. 0.
City of Winnipeg, deb

1273

Central Life Tnsurance

z of Authorized Capital, $1,000,00¢c
o" Canada.

Capital Subscribed, 500,000
Head Office. TORON1O.
Our rates are most favorable to the insuring public.
Our Policies are unconditional from date of issue.
Our Reserves are based on the highest Govt. Standard.
Firstclass positions for men of character and ability.
Write to the Head Office of the Company for particulars.

THOMAS CRAWFORD, M.P.P., ]J. M. SPENCE,

Exeelsior Life ‘s

INCORPORATED 1889,
Excelsior Life Building,
TORONTO

Business for 1904 largest and most satisfac-
tory in Company's career,

Head Office:

AOPOER Xi. . i R s $1,250,000.00
New Insurance........ 2,233,132.00
INSRORON:: ... s 7,601,097.00

Desirable positions vacant cn Agency Staff
for good men.

E. MARSHALL,
Secretary.

D. FASKEN,

Atlas Assurance Gompany, Limited

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - $11,000,000

Total Security for Policyholders exceeds Twenty-
five Million "Dollars. Claims paid exceed
One Hundred and Thirty Million Dollars.

TORONTO BRANCH — 22-24 TORONTO STREET.
A. WARING GILES, - LOCAL MANAGER,
SmitH & MACKENzIE, — TORONTO AGENTS.
The Company's guiding principles have ever been
Caution and Liberality. Conservative selection of the
risks accepted and Liberal treatment when they burn.

AGENTS—i.e., Real Agéiits who Work—wanted in unre-
presented districts.

Head Office for Canada—MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

"N.
Investments.

The Cardinal Points

of

The Dominion Life

Head Office,
WATERLOO, Ontario.
THos. HiLLIARD, Pres. & Man.-Dir.
‘ice Presidents :—

P. H. Stms, S. B. BRICKER,
Hon. Senator McMuULLEN.
FRrED. HALSTEAD, Supt. of Agencies.

High Average Interest Rate
S.

Safe

W.
Low Mortality.
‘asuadxy moT
i |

Toronto Paper Mfg. Co., Ltd,

MILLS AT

~ CORNWALL, ONT.

High and
medium
Grades.

Engine Sized. Tub Sized. Air Dried.

We man-
ufacture...

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
ME & S.C
BOOK, LITHO, ENVELOPE
and COVERS.

—MADE IN CANADA—

FOR SALE BY ALL WHOLESALERS.

-
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man trying the experiment and it will par-
STANDARD FN%IIURAAlﬂélEREU \ticu]arly depend, assuming him to have‘ \
'\the ordinary qualities of a good store-I T t f Po l -t ?
Head Office MARKHAM Ont | keeper, on how he popularizes the idea. es 0 pu arl y '
S ’ .

He would have to advertise pretty exten-

::;::::;::g::::’:i’_'_ m'% l.<.iwly at (irstt and by hammering away at (1) Low ratio of business lapsed, Chd
WM. ARMSTRONG,  H. B. REESOR | the people with the argument that every|f) (z) High ratio of business gained.
: President Man. Director purchase at his store helped a Halifax in-
K. REESOR, FRANK EDMAND, dustry, he should be successfu} in getting Omw.woﬂt
y Juspector . City Agent people, before buying, to think first whether °

Confederation Life Bldg. | the article they want is made in Hali-

\f:m; and of this they could satisfy them-

selves by consulting his catalogue.”

aaa : ﬁ
BE SOCIABLE.

Is the merchant who “sticks” in his store
all, day long and leaves the store for his has been noted for many years for its
pre-eminence in these important re-
spects, and to-day it

ovechtans ONTRACTOR

| Brymisn CoLuMBIA . ALBERTA . SASKATCHEWAN o MANITOBA.

You Need
Go
No F urther

home, pursuing the right pe licy? It is
more than likely, that many merchants have
THE HUGH C. MACLEAN CO., Ltd, :

.stranged customers because seclusive- H :
i g estranged customers because of seclusive Leads a" Gﬂnﬂdlﬂn compames

i
e lncw—nnt to say exclusiveness. No doubt

in the net amount of business in
force in Canada, gained during
the last five years, as shown by
the Dominion Government Blue Books.

Barsblished 1852 more than one customer 1S lost to the

“COMMERCIAL

e WELKLY FINANCIAL. COMMERCIAL L
GLNERAL TRADE NI\VS'AWTL/W GREAT QVEST

local merchant because the latter declines

to take part in the social and public life
of his town. For his own good a mer-

| chant should. seek occasional diversion in |
| social entertainment. This might be merely
ll selfish, but he will be a better man, to say | they meet the conversation is less friendly
| nothing about a better merchant, if he| than it was formerly. This coldness in-
| cultivates his social qualities. Getting | creases until the early friendly relations
away from selfish advantages to a con-| are practically broken. Such practice as

o sideration of the pecuniary, it is to a|this is not diplomatic. The better method
a n a S l r e merchant’s gain to meet as many of thci is to ignore the knowledge that you have
C ’ At least when in con-

people in his locality as he possibly can | about the customer.
and as often. It cannot be denied that fre- | versation with him, or if you are strong

I o
s lfe IR BN quent association and closer acquaint- | enough to have a frank conversation with
|

e

lzmccship with the customer holds trade | him to do that. Make it frank, however,
‘mnrc firmly. The lodge, church, and social | and under no circumstances exhibit a par-

Head Office for Canada:
MONTREAL.

Extract from Annual Report 1904

Polici: ed 2, () AR J.. $8,479.240 | o by 2 ;
P?eﬁf\fn}sls:cgme:g?? or ....... s $1,508.1151 the merchant. The latter learns that a cus-. his family socially away from the store

gathering all contribute to more friendly | ticle of ill will. Continued openness and
relations. This contributes to holding your | friendliness will disarm the customer of his
trade. desire to debate the subject and will con-

In too many localities there has been a- tribute at least to make him shy of patron-
growing breach between the customer and | izing catalogue houses. Meeting him and

Total INnCOME. . coserveeervoncns e 1,840,440" tomer, perhaps a farmer, has sent an order | allows a cultivation of this feeling.—Ex-
Deaih Claims.._:_.j.—.._.T_.._.—:... 612,440 to some mail order house. The next time | change.
Matured Endowments.....oeseces 159,615
Addition to Funds.........cc.e ... 638,465
Total Funds B -4 $10,003,680

Full report may be secured on application.

Security Guaranteed. .

Contracts Unconditional.
(INCORPORATED BY THE STATE OF NEW YORK.)

MANAGER FOR CANADA:

The Company OF the People, BY the People, FOR the People.
B. HAL. BROWN.

——————  ASSEN), $128,094,315.24

fax:" The stock would include a great Proof of Public Confidence : Signiﬁcant Facts
variety of things—clothing, boots, and

e i This Company has more premium-paying This Company's Policy-claims paid in
shoes, ' DEtt, skates, bolts, and nuts, business in force in'the Un?ted States than | 1904 averaged in number one for each min-
stoves, heating apparatus, cottons, rOpe¢, any other Company, and for each of the | ute and a quarter of each business day of 8
iron and metal goods of various sorts, last 11 Years has had more New Insurance hfu:tsl each, é:gd, ln;mount. $102.54 a min-
e avorin oAl a . accepted and jssued in America than any ute the year through. )

spices, fl g extracts, teas, coffees, |  gupor Company. THE DAILY AVERAGE OF THE COMPANY'S

foodstuffs of vatious kinds, lime juice,
s0aps, confectionery, biscuits, and a whole The Number of Policies in force 1s
: ¢ things t00 long to mention ver greater than that of any other Company 1n
listaof: trilSs P e America, greater than all the Regular Life 6.561 ) e
much in detail here. We have mentioned Ipsurance Companies put together (less ’ per day in number of Policies Issued.

o Tines just as they have occurred to one) and can only be appreciated by com- : er day in New Insurance
these lines J parison. It is a greater number than the $"426’700 30 {iitten.

us, and we admit that they make up rathier Combined Population of Greater New $“4,06067 per day in Payments to Policy-

BUSINESS DURING 1904.
39] per day in number of Claims Paid.

a mixed assortment. Possibly the mixed York, Chicago, Philadelphia, Boston, holde's.a"dadd"“"“ edneihe
nature of a stock in which the number Toronto, Montreal, Quebec and Ottawa. $73,3268 per day in Increase of Assets.
articles would after all be somewhat Full particulars regarding the plans of the Metropolitan may be obtained of any of its Agents in all the
e might be con sidered as militating principal cities of the United States and Canada, or from the Home Office, 1 Madison Ave. New York City.
rited, 3

he establishment. Amount of Canadian Securities deposited with the Dowminion Government

A S ccess Of t
lieh, A BES deends on the| for the protection of Polcy-holders in Canada, over $2,600 000.00.

s would only say that it

-
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THE CANADA LIFE

holds Policy Reserves greater by $3,000,000 than the
present Government requirement.

The business in force is three times as great as that of
twenty years ago, while in the same period the Assets
have 1increased four fold.

Each year with its increasing age, Canada’s leading
Life company

Shows Increased Strength.
N\

The Sun Lile of Canada ad a_ tri-

p hant Inco;g;lrated FIRE
year. Impossible to give the increases in this CS Crn AND

space——sufﬁce it to say that never has the Com-
pany’s motto ‘‘ Prosperous and Progressive MARINE
been so magnificently maintained. Ask for Assurancc CO‘
leaflet giving the Record of 1g9o4. Capital . . . . $1,500,000 00
HeAD OFFICE, MONTREAL. g Assat 3'300.000 00
Toronto' 3“ 3. 0'" 0 AR ] B

l l EE Insurance Company Ont. Anaual Incoma . 3,890,000 00
of America. ORI Y it s

Hon. GEORGE A, 0OX, President,

WILLIAM MACKAY, Resident Manager, J.J. KENNY, Vice-Pres. & Managing Direstor, 0. 0. FOSTER, Secretary.
H. LABELLE, Assistant Manager.

{VIUNTZ & BEATTY Resident Agents.

e || BRITISH AMERICA
FCdcral Lifc ¥ ¥ Assurance Co'y

Head Office, TORONI0. @&  FIRE & MARINE
s++ ~ Assurance Co. Capinal . HUHHE £ Mioh 0

IR Assets - - - - $2,043,678.59
HE CE, - - HAMILTON, CANADA. Losses Paid (since organization) $25,868,544.80
(A‘,apital a.nd“frngfts._ ..................... $3,018,772 37 DIRECTORS :
SRUYRDCE YWIItten in T904 iiivhssevs s osos 3,010,499 50 %
Paid to Policy-holders 1904..c0c0iuun.... 198,911 34 ﬁoonN.SG(l:E (:Vvo.d coxr:, P‘l:nc(t:nt' Thos ‘I’,.Q:\Ig KnillthnY};::: I!("rce "Eznl;.
Most Desirable Polie.y Contracts. B bert Jam;y, - TR Mye,;_ " Lieut-Col E. M. Pellatt,
DAVID DEXTER, - - - President and Managing Director, P. H. SIMS, Secretary.
b
thmx Assurance Cﬂml]all THERE'S NO BETTER COMPANY
L an Y. T0 INSURE IN, or TO WORK FOR, than

or 1.oNBEN, Ene. THE CROWN LIFE

| LOSSES PAID, - - - $100,000,000 kAo GRS TERON TG

Its Premium Rates are Low, Its Guarantees are High,

PATERSON & SON, 164 St. James St and Its Policies are Free from Restrictions.
" Chief Agents : | Liberal Agency Contracts to Reliable Men.
’ For the Dominion, MONTREAL. y s Sl <0
: /| Col. the Hon. D. TISDALE PC, KC, MP, President
i ! GEO. H ROBERTS, Managing Director.
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NORTE: BRITISH & MERGANTILE

INSURANGE COMPANY.

A Summary of the Annual Report.

1903. Premium Income.
Fire Department Premiums .............. $ 9,433,236.68
Income of Life Branch 6,44'71539-47
Total REVENUe vosssvssessaos- toossos $15,880,776.15
Assets.
Fire Fonds . . copsdesonsadsnsesoisssisnese $13,686,321.90
Life and Annuity Funds............cccvoe. 63, 566,324.10

TR Ohal ARO[ ovae vos s whaly Renwins Wy eie $79,252,646.00

Canadian Investments.
At 315t December, 1904.....co00e suvznrn ;f$8,280,74z.(x)
Greatly in excess of any other Fire
“ompany in Canada. e
All descriptions of Life Insurance and Annuities at
moderate rate.

RANDALL DAVIDSON, Manager, Monn_'eal.

SUN
INSURANCE FI RE

OFFICE

Hsad Office, Threadneedle Bt., London, Eng.

Tt ts kFire B ong. and ls the oldest
rely Fire Office in the world urplus over Capital
E:de zll Liabilitles exceed 87,000,000,
Canadlan Branoch—16 Wellington Street Hast,
TORONTO, ONT.

. M, BURN . , . Manager
lﬂ'. E‘fMBALUA!?B%N. ' . . + Inspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

FOUNDED A.D.
1710

Agents Wanted in all Unrepresented
Districts.

THE .... [Incorporated 1875)

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

The Continental Life Insurance Co.

Subseribed Capital, $1,000,000.00.
Head Office, Torontc.
HON. JOHN DRYDEN, — — — President.
CHARLES H. FULLER, Secretary and Actuary,

Several vacancies for good liv  General
Agents and Provincial Managers.

Liberal Contracts to fir#c~class men.
Apply,—GEO. B. WOODS, —Managing-Director.

vien ACCIDENTS
Ontario Aceidont and é AND

Llois Plate Glass 1 DISEASE:

INSURANC_ COMPANIES

fally Attractive Policies covering Acclident.
’““Zusé ;:n: aynd Sickness Combined, Employers’,
““Rlevator, General and Public Liability.
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents
61 to 65 Adelaide Street East, TORONTO.

TR MUO. -

Standard Life

Mepargihed 10 hssurato Co. -
Head Offce for Canada, Edinburgh,

MONTREAL.
Invested Funds.. oo 00 $61,794,362
Investments, Canadianv Branch,... 15,500,000

LR

Assurances eftected on first-class
lives ‘“‘Without Medical
Examination,” Apply for full particulars
CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, MANAGER

Liverpool and London and Globe
INSURANCE COMPANY
Capital and Assets exceed...... § 64,000,000

Canadian Investments exceed .. 3,750,000
Claims Paid exceed........ 221,000,000

Canadian Branch, Head Office, Montreal.

]. GARDNER THOMPSON, Resident Manager,
WILLIAM JACKSON, - - Deputy Manager,
JOS. B, REED & SONS, General Agents,
51 Yonge Street, Toronto

cene

LONDON & /
| LANCASHIRE

FIRE |
\ INSURANCE COMPAN‘ :

)
y

ESTABLISHED A.D. 1140

ELONDON ASSURANGE

Head Office, Canada Branch, Montreal,
Total Funds, - = -  $20,000,000

FIRE RISKS accepted at ourrent rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street Rast,

Insurance Gompany

Incorporated
1794.

.

Founded
1792,

of North America,

PHILADELPHIA.
Capital +eeesecscr-aveniena $ 3,000,000.00
Assets, January, 1905.......... 12,008,542 36
Surplus and Contingent Fund over
all liability of Capitaland Re-insurance, 92,729'16637
Losses Paid since Organi-
zation, over ......... suo,ooo,ooo,oo
Equal to 190 Tons of Pure Gold,

ROBERT HAMPSON & SON, Montreal
GENERAL AGENTS FOR CANADA, 2

PELICAN and BRITISH
EMPIRE LIFE OFFICE.

The Oldest Proprietary Office in 'the World
transacting Life Assurance business only.

Founded in 1797,

Financial Strength Unsurpassed.
CAPITAL, - - 8 5,000,000.
ASSETS, over - $25,000,000,
Large Bunuses. Moderate Rates of I"r.emium.

Surplus of Resources over Liabilities,

over $6,000,000.

Office for Canada, MONTREAL.

Head
A

1904 Another Successful Year for

THE NORTHERN LIFE
ASSURANCE CO.

(l;ain over
Insurance written..§1,231 580 is5t year
Insurance in force.., 4,144,881 15% P
Premium incofie, .. 130,468 85 1059/7
Interest income¢, | 21,460 69 o %
Total Assets..... . 486'049 15 %

1 0,
fserves 311,326 00 23&‘;é

Government R %
;penses 49,245 43 only li%)

Management

icies issued by,
;l;x];et E;l;‘:;s ‘f‘S no difhe Northern Life

i cts teiCulty in writin
Liberal Contracts t
describing different kit80 Agents,

of Policies.
Head Of

e: LONDON, ONT.
JOHN MILNE Managing Director.

are so liberal
up ap‘pllcants.
rite for Booklet

A Y

TARY TIMES

e ———

THE RECORD OF THE

NO for 190'4N [II:

shows that large gains have been made

in the amount of policies is i

! 4 sued, insur-
ance in force, income, payménts utro
policyholders, etc,
Policies Issued ........ $6,484,425

An increase over 1903 of $645,535
Insurance in force :

c ... $35,629,
An increase of .., .. X S%%%i 895
Income,. ... coivi .. $1,504,063

An increase over 1903 of $122,700
ayments to Policyholders $561,136
An increase over 1903 of $187,918

I)

The financial position of the Company

is unexcelled. = A good Co

for the policyholder and agt:&any. bmb
cations invited for a. i i
sented districts,

Home Office, - TORONTO, Ont,

ROYAL-VIGTORIA

LIFE INSURANGE  COMPANY,

Head Office Montreal,

Government Deposit, § 25
; ' 0,000.
Capital and Assets, o

Dec. 31st, 1904, . ., 1,244 436,76

Good opportunities for productive
Agents in Nova Scotia, North-
West and Briti?d
_Colum__b_ig:_Liberal Terms and
large territory to men‘;ho“can‘
write a

Territories

satisfactory business,
APPLY TO
DAVID BURKE, A I A,

Montreal, June 1, 1905,

FSs,

General Manager.,

—
———

PROTECTION

is what every business man i i
?;i}:borosgl:lly in;ccord \Sxt‘; lt&));klng.for.
18 end have deposited wi ini
government $1,015,180 ‘;;;h t&‘;lfonnnaiog
anadian Securities for the exclusive .
tection of Canadian policyholders.

The UNION MUTUAL LIFE INS. co.

of Portlan
policyheld d, Maine, protect.

ture L. :
MUTUAL ;;chu:;v only applicable to UNION

UNmN MUTUAL Ic.lfe Insurance

o. of Portland, Maine,

FREDPE. RicHARDS, ARTHUR L. Bargs

it Rr;s::ient. ice-President.
. MORIN, Chief A

151 St. James St., Montregfné:g;dgfinada’

For Agencies in the W
estern Divisi, i
ot Quebec and Eastern Omarilov,mom o

ly to
WALTER 1. OSEP i
15t St. James JStreet. }E’ Ilc'ld:::rgl;z’

For Agencies in Western Ontario,

apply to
W doPROR . - 375
17 Toronto Street, - TOII{ISII‘?Fér

————

PHENIX....

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO




