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TuE BGI ~IG ori the end of tie assessinelnt
eîîdawinent and fraternal bond1( investuiietit associationjs
seLlns to bc approacliuig. t:e rapid iniere.se of tii
broodI of apisand the ianiifesi extuît of the ci-ils
ta the coinununity wliere thicy exist, have arotused
public opinion and inspired a getieral 1)rotest fratîx
thoughtful, lionest citizens and the Ipress. Bis, we
notice, have been, introduced iii the legisiatures of
several of the States, eitiier altoge-thier Ipr<liiluitiig
these conceraîs froîin doing business or briujgiîîg titein
unde.- such stringent regulations, and subjectin-g then
to sucli close supervision as to reilder theni compara-
tively harniless nt least. The iimpiortant question in
Canada just now witli relèrence to tiiese inischievous
xdvcnturers is, wiviter the forthicoîingi Feter.1l
Parliamnent wilI pronîptly affard such legvisiation 1as
slial protect the pe-ople from thefir inroadIs. lYls
titis is edoue ive niav expect to be literally overrîun
îvith these pests froîin the lieiglîb)oriuig Sltes«t- dîiriuîg,
the coniiag suinnier.

EPIRDICTED IN thlese; Colutînîis scver.11 % 'eksa;go,
that the resuits of th± Eife assurance business iii thet
United States for i S9o -%volild show a, total gain over i 81,t
of rcw business aniouinting tW clos' upoil a Iiuudcred
million dollars. Tîmat wc werc îlot far ont iii our esti-
mate is showuî by our stumniary of flic coin panies (in(]lus-
trials excepted) reporting ta the New Vork, insuratîce
departnient, given iii nothercoliinun, whierc it appeajrs
that thie conipatiies tabulated inade a gaini, iii roun(1f
nimbers, of inety-two and a hiaîf miillions. if ive

were to add the probable gain of the miore titau a
dozen comupanies flot daing business iii New Y ork, wc
believe the aggrcgate wvould fîîily reacli the litindrcd il. i

jlion nmark. he relative gain of the z, conîpan.Ilies iii aur
tab>le, loeras ccnnplarttl witlî titat af 18$89 over 1 888,
shows a large fiîlling off. 'l'lie iiew businiess written

1wv tem in I SN9 Was S$4,349-65,3, 11gainlst $6130,147,-
-58 in 188S-.1 galil af $1 j4,2o2..395:, While tile lIt
assurance written i i$> w890 S76.So,275-a- gain Of

S 112,450,622, )rS61.7.:î.7;i les.s iticrense: tiltn il, 1889.
WUe liail this filet as ralliera: goodl omnei, a1 lowerinig of

the hitîlu pressure %vlîieli l)rit(lent cîlgilcei-s l>egatli ta
sec Was ruîtniîiig illticibl forlaiuly IitIl.

J t*.ST izcis, .vr i..sr lartially. lias overtakilti trt-e of
thle wreckers of the' Ainerican 1.11e itsuracc oinpaityjanid the Bikil of Aincrica. hoth aillîldlpia Mac-
F.î rlin, tit! ofsdeta the Sur ier, gcît ont of the
way and is Smlloi.lta 1»- in South l Xterica, wltile

P.iirlthe p)res-iideit of the batik. alffd Work .1ttd
Ihmtgan, ca.cansffirators. ail heittg cotiniecteci wiîlî

both institutionis, wvere arrested, and have just beeti
Couivicted. 1>feiffer turned State's evidlence. which
iitcle the conviction of Workz aiffl itugati certain, lie
ili (10n11t expect'ilîg *l gvt off Casiiv. '%Iork ias
',clitelnced ta fi>urnaifl Dtiigani to tlhrte vears, iii tte

*peîiitentinry, I'feiffer gettilig two yearb. It caille out
tîtat, aniontg allier thinégs. tiese rascals forancd a

*syn dicate, atiff stole S,.5o.ooo of tIre batik fiis iii order
ta buv a cotrolling inlerest i lthe old nf reptlable

iGirard I.ifé, Aunuuity &- Trit..t coiipaniiv of Phi.clcel.
phîi.., apprrctly with tlie intention of wrecking it for
the bencfit of thc wr:cker.

Tîiii usîi peI)troleuti as fuel lias becaîîîe quite
e.'\teisivt' iii iuanifucluiring establishmuents i sanie
1k,.litits. We notice that tlîis uise was the subject of
a lecture before the Ilistirance Library As.sociation iii
Boston, a fcw days ago, by 'Mr. 1-1. K. Lindsay oi Ciii-
ciiiiiati, mîantager of the Central I)epartmnciît of the

J.atiîc.sliire lusmuratîce Comîpany. Mr. Lindsay lias
maclde a sp)eciail study of tlîis sul-ect for iiiore tmati
tltirtv -vears, and ]luis rcnarks t. 'rcon are receiveci
with iiiterest by Ieacliîg iuiirrtr.After describ-
iîîg the reinitig proces;s ta wliicli the crucle pcturoletiii is

suilbjtcte-d, illustrating by diagranis, and describing by
the saine nitaîts the iîietiîods af supplying the oil ta
furiaces , 'Mr. Linidsay frecly expressed liniselfin fav<ir

0f the gravity giysteiii of suppfly, witli ovcrflow pps,*as
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the best. WVitli reference to tie question oi safety is
the tise ai petrohesn as fuel, lie re!niarked: " Vie tvîll
take the position flatly ai-c b(quareIy tiiat, with lroper
restrictions, reduced ail as a fuel is saler tlîaî coal."
Mr. LiiîdEay a1ko niaiitniiil thînt mlhere the storage is,
perfectly secure, and conmbustible praperty itat exposed
thereby, even the use oi tie crude ail is safer thaîî
thiat af coal. " The 1.egininiig ai the comxbustionî ai
coal gives spat..," says Mr. Lindsay ; " the eiîding
gives asiies aîid ciders. Thiese two points miore thian
nieasure up ail thue hiazards ili the comibustion of ail."

THE VARIOUS ASSOCIATIONS5 af inidividual nndcr-
writers ili New York, ai wlî-Iicii tliere are five or six, are
a good deal cxercised over the proposed revision af the
insuranice code of that State, by a conînîîttee appoiîîted
for that purpose, and wlîose report is niow before the
legiFlature. A section ai the revised iawt practically
conlipeis aIl incividuais, partnierships and asst;ciationis,
essayinigto transact the business ai inisuranice, ta clajust
what tleiusurauce corporations are required ta do, and
ta be subject ta the saisie supervision as is extendedl ta
the organlized cc.inpaîîies-. A sinîiilar act, as we
recenitiy stated, is pendiing ils thie legisiature af Illinois;
aîîd thiat in bath States and 1v. other States such iaws
ought ta be enacted seenis ta be oîîly just aîîd reaýAsi-
able. Just why a partnersliip ai ixîdividuais eiigaged
in doing exactly thie saine thing done by a corporation
coniposed af individu. ls siîauld not be treated lu tlîe
saine -way by thc State would bie difficult ta explaiîî.

AN I-FlF-TPsING OPINION bias been giveln, according
ta Insurance, by the attoîney-genieral ai Iowa, at the
request ai the State auditar, as ta wiîether n iiîcorpa-
rated nxutual itîsurauice society, organized upon Uie
inutual plan, aiid purporting ta iîîsure personlsbelonging
ta a particular secret society oiy, is a secret fraternal
Ecdîety, within the nîeaniing ai the section ai the law%
referriiîg ta sucli societies. The opinion given is that
4any secret society ai a fraternal chiaracter, whiih lias

attaclîed ta it as an incidenît, a planî or sclienie oi
nxutual assistance ili the way ai aid iii case af sickîîess or
death," properly defines a iraternal secret saciety. Thei
position taken is, in bni, that an incorparated iniutual
insuraîîce association is vat a sEcret scciety, but anc
whose miles, regulations and records are openî ta inîspec-
tion by authonized officiais and by its ienibers, aîîd
that the regular payiîîg ai moiney ta secure certain
besiefits pro:nised by tic conîpansy or association is a
businîess transaction, essentially the saine as tlîat ai the
ordinary lifé insurance coinpaiîy. lis a word, thc
opinion seenis ta bie thiat a secret society, the charac-
teristic ai whiclî is its sccrccy, aîîd ilu whic'h insurasîce is
anly an i:znd 4 ;dal fealuire, is essentialhy differeuit froin
an association org-aiîiied ta coliduct the business of
insuraiîce, even tlîaugli it may itîsure oîily persans ai a
specifled secret society. That opinion setins ta, bc
souîid ail titrougli.

WE NOTICE AM2%ONG IlObservationîs by the Boy " ils
the February issue ai t;ie Budgect, the folloving -.- " I

was ready tu illcur the inortal cunîiity of one Iua::,
.;ctîe of the ol)ser%,atioli I ,jade sainle tinie ago, abouita

ire mlaniager tvitll att exasperatiug falsilion after ecdi
loss of teliing the lasers that lie iniiglit hiave liad the ri.k,
but %vouldn't toîth it, etc., etc. But sonie other of the~
managers of nîy acquaisîtance seeîn to have put on tL.e
cap. 1 insist that tiere is only one mars whoin it fils.

and I don't wvant the otliers tu hiarbor bad feelings, for
1 alluded to titis one mis and nio other. To avoid al
danger of iiii.iuierstatidiiig, I shial describe the mais
1 nîcan. Hie is betwetn five and six feet higli, %withi
passable complexion and fairly regular fentules. lit
dresses respectabiy, and thjîiks lie knlows the insuralice
business better ilhan most people. 1 hope that those
%vhio are concocting schenîes of reprisal, thiînkilig,
unwarranitably, tiîat I initenided to cast discredit upoit
thei, tvill centre their attention upon the gentlemani 1
hiave described, and try ta reforin liiim.' We easiiy

recognize the gentleman referred ta by the above peu

pliotograph as a denizen af the Qucen City, and -we joini
iis the hope of our contemparary, as expressed ins tlie
last above quated sentence.

A RAVIIER IMPORTANT point, affectiîîg the iiability
af life assurance companies under the original policy
coutract, -%here a subscquent contract lias beens nmade
betwecni tie owner and tlîe conipaniy under a mis-
apprellension, lias recently been dccidýz; by the
Stiprenie Court of Penusylvaiaiz. One Riegel held a
policy, as creditar, ils the Anerican Life iinsuraîlce
conipany for $6.000 an the hife of anc Liesenring,
ý%t'hich upon the de-ath af Riegel came ilita the
possession af lus iwidow, Liesenring ils the ineantinie
haviing disappeared. For thirteen years Mrs. Riegel
paid the preinims an the policy, believing, evideiy
for gaad reasaïis, that the assured was alive Finaily,
on Marchi 13, 1889, still believing Liesenring ta lie
alive, Mrs. Riegel became tired af keeping up the pay-
mnients, and exchianged the original policy for paid-up
insurance amauiitiiig ta $2,500. Soouil aftcr nîaling
this arrangewent, Mrs. Riegel discovered that Liesen-
rinîg had died on the 81h af March, or five days before
the excliangc lanied taok place. Suit by filing a bill
ilu equity for the aniou.t af the original policy was
broughit iii the Court of Common Pkuas, which decided
adversely to the clainiant, an the ground that the last
agreemient was a vaiid contract, fret froni fraud by
citiier party, and thougli executed under z.mutual
nîisappreliensioi nmust stand. The Sulprenie Court
decision rcfcrrcd ta reverses that of tie lower court, and
reinstates the original palicy as thoughi no subsequent
agreemnent liad been nmade.

EvERtv 1.iFE.AGF.-T should biave a copy aif IlElitcrft's
Mainual " (new edition), - Tabor's Thiree Systeis,"
and " Thei A B3 C oi Life Insurance,"' eci of which
lias especial value ail its owvn, and ail, togetiier, cover-
ing the entire hife assurance field for the practical
-%varc-r. Fi:k particulars sec: aur page af IlPubica-
tions.',
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CAN(ADA AS A LIFE ASSURANCE ]FIELD.

Il i.s a coinînon01 tr-ait Of hutuilanl na-ture for ilnen Io
tttagttif3' Ilte difficuities Of the occupatiusn in %whiclt ttev
ore engagcd, anci very îtaturally to (ail itito the beitef
thit the obstacles wvitit which they art called liponl t
contcttd are lunchi more formidlable thait those of other
occupations. That lte various classes of workers iii
the life assurance field are not exempt froin the niant-
fi.-tation of this trait ttee<1 not be stirprisitîg. Wc
accordingiy itear a gooci deai about lthe intense coin-
petition whiclî results botix froîî te ettergiz.ed efforts
of the regular cotupanies and froît te ttuincroils Iter
arrivais of the assessiltett class, together witi lte pros-
pect of an carly exîtaustion of tie field by appropriation
of the mitecriai, i. e., by gettitîg everybody wto is assur-
able assured. Ill Canada, as clscwhvlere, tiiese alleged
obstacles to the successfitl prosecuitioni of the business
are often urged as a standing excuse, alike for tic
poor success of ail agent or lte small ycar's work of
a slcepy colipanY.

As regards the Mr of competition, il is pcculîarly
truc tat in life assurance titis cosupetition, if lnot " the
life of trade," is al lcast a vet-y usefuil wlîetstoîîc for
sitarpening lte bools of lte worknten ot te life assur-
ance structuie. The more advocates of life assurance
thcre are te better lte people are informed on lthe
.atbject ; and lte better lte people arc infornied, tue
casier 10 sei wvliat their iieeds so plaîniy require.
Besides, conipetition siiarpens the wits attd vilalizes
the eniergies of bue conipetilive %workers bo an extent
not otherwisea.ttainable. The progress of the business
durittg lte past few years of sharp conîpetitioti proves
ils value beyond coîîlroversy. As regards the cliiii
of exhausted matterial upon whicl to1 work, a little
examirtatioti must convince lthe candid investigator tat
there is absoiuteiy nlothing iii it. L~et us sec, rie
total population of Catiada is iiîîdoubtcdiy at present
more thîc five mîilliotns. Usinig tue five-millioti basis.
fiftv per cent. are bcelov te age oi 20 oit te onte bîand,
and about Ilîree attd a-haif pcr cetnt. above te ige of
65 on lteotîer. Tieages betwveen fairly represciitlie
assurable ages. Now. 53 ý - per ccett. deducted frott te
total population luaves 46 / per cent., or 2,325,000, as
those of assurable age. rfrotn this itutiuber wve deduct
twenty-five per cent. fo: persotis wlto, ott accotit of
impaired heaitit, art tiot assurable-a large deduction
we have rernaiîîing 1,743, 50 persoits, male aîîd fentale,wito are good subjects, for Miost of the ieadiîtg coin-
pallies assure, undet- certain restrictions, fernale as wel
as maie lives.

The total nunîber of policies nowv in force iii Canada
aîuong the level prentinrui and naturai prentiuîti coin-
panies is about 16S,oco. As mnty pet-sons carry front
two bo four and five policies in te saine and lu differ-
ent conîpanies, the nuntber of persons actuaily
assured w~ilI be liberaily statedl at three-fourths tue
number of policies, or i 26,000. This isj ust sezcn and
twû4tezlhs Per cent. of te total assurable population.
The itumber of people is conîparativeiy sutiali whio înay
be counted as either pauipers or t00 poor absolutely to
assure for smali life policies ; but if we aiiow a quarter
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of a tmilliont for tiese, we stiil htave keft 1,493,75() pier-
sous~ wtho' ;..c -,,00 subjeets fur assurane. 0f titis
redctcd itttîibLr lte cottpatties abovc rcfcrrcd to have
assurcd iotol ite cigh/auida ha//fpc-cent. 0f courselie
varions assessnietît coucertts have a good inny certi-
ficates of --o-calle<I assurantce oti titeir books; i>ut aside
frottt lte fact lta nMost of titese people, after a brief
experience, arc excellenit subjecîs for the level pre-
inîttn cotttpaitics, lthe nutîthe>-r of assessuiert niembers
catt har113 be piaced beyotid sevcttty-ftve lhousaîtd,
couniîîg ail of whonîl inlakes lle percettage of lthe
w asured population 10 thuse fairiy assutrable ottly 13-.5.
Titere is cvideutly stîli a good deai of proîîtisiîtg work
for legitituate lifî± assuratîc- iut Cantada, fer te mate-

Irial seeiîis 10 be abuîtdaîtt.

AN UNWABRANTABLE A'IACC.
'Wc notice ltaI lte presidet of lte Cotttecticut

Nule:al Life. Colonel jacob) L. Greente, delivered ail
address before lte Connecticut Life Underwriîers'
Aesociatioît, aI its receula antimal mteetintg ini Hartford.
Thei toile and inatter of that address inust have bec» a
painful surprise to lthe represetttalives of the varions
life insurance conîparties contpri-sing lte speaker's
audience, for lie niot oniy attacked lte invesîtett
feature, proîiiiîeitt ii lthe business of Most of the coni-
panies, but proceedled 10 a direct attack oit lte getîe-
inen coînposiîg lthe recent New York conventiont, wvltich
met 10 confer oit lte subject of agetît-sîeaiing, sonîe
of %vliom, il is said, were seated before tie speaker.
Such a speech, i» snch a preseuce. cati oiily be
characîeri7.ed as liighly inîproper, and a nîcans of
acquiritng distitnctiotn such as few gentlemen would care
to acquire in lte sanie way. It hias becorne somewîîat
noloriolîs thaI Coloniel Greene ivili, on slight provoca-
tion, motît lus hobby of " pure, plain life iîtsuraice,"
atîd with tini heluiet on liead aîîd basswood lance in
rest, ruit a tilt aI Itis ettemy. "the invtsttticit feature,"
rcgardlcss of repuated ovcrltrow; but thal lic should
oit sucli au -occasion attack the miotives aîtd questioni
lte sitîcerity of meit tis superiors in experience aîtd ]lis
peers ini iîoîesty was sotttewlîat surprising, ce.cn coîttiîig
froîn sO eceentric a kîxiglit-errant. Whia. wc care to
ntotice, liowever, mtore particuiariy just ilow istîte repeti-
tioti by Colonel Gt-ete of itis freqiient denuinciatioti of
lte iîîvestn.-t feature lu life insîtrance. '%e- qîtote :-

Tue direct qutestion rit oîtcc arises, WhY~ antd hîow far
cati a life iiisurance coiîpany be advantagcotisîy lisec
for the accumulation of wrolieyv, over andc above ltat
wliiclt is niecessan-v to protect pure, plain life iîîsuraîtce ?
Does il, cati il, offer aily peculiar advantage iii thit

servicelins il aîîy special disqualification tîterefor?
Calt il do mtore titan take a dollar antd put il at intîcrejst
aîîd aidc lte iîîterest to il ? Certaiiil- îot. Calii Ildo
even titis better ltat any pruîdent itivestor or a saviîigs
baîîk ? Agaiii, certaiîîly flot. Is there any special
and neccssary limitation 10 ils îbiliîy 10 do this as,%vel
as a prudent indiv~idual investor or a saving bank?'%%e mnust admit Ihat there certaily *s nil s its
Tite înajority ofuien ivili not recognize their unsclfislb
duty 10 suffticitntly protect tîteir îitini'ies- by life iuîsiuî-
ance witliout miuch explanation, argunietit auîd souici-talion. Thie businecss, tiierefore, requit-es the mîiddle
men, te agency force. * * * *

MfARC!! 15, 1891.
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But lîcv cost antd thiat cost is uîiauv tines thc co.st
to a private itivestor or» t a saviîtgs batk l'or thei itvest-
mnt attdi care! of ftaîuis ; ai that cosl fils silon lie

î'oiicyi% 1ku r aindt poti evey dollar paici ils by hit for
preultilu.. ,or carîîed as ilerest for itai ; .11ud tlhat cost
ut so great as b îa litae e - of .1 lire iîitîr:uee Colitt-
patty for the iere acumultiiiont or ttoile) expitsive
ttîtd <lýiIaulatage(is as eoîîîparcd witit urdimt:ry.
îîtetlitds. 'lt ensl is a legitilite attul proper part uf
te whole c.st of pitre ilité intitrance, becus i k as
inevitabie îee t 1 auitiseîsll protctlionî.
fllit lt ks ilt a ttecessity 10 the ittl)st sîeesîl îîetlitods
of sale aecîttttia.tiott. Seiteittes or accutîtîtiatioti wlti',-,t
arc stîbjeet to titat cost are, tiîerefore, ilot icgiiliale.
Tlîcy bear a liteiless aîul, titerclore, tttarraîttabie
exIn~use. Tt i ils part to offset the cifect of titis

exeîein lte ofs l>xî>oicyitoltdcr.-. iucky ciiotigli to
livc antd pay tltrotiglt. titat titese Sciteites slow ittludfe
lte practice of lborfeitiîtg surplus or reserve, or l>oti.
front lioK- wlio (lie or (Io lot pay lirotigi, for te
bettefît of tlte fortilîtate ottes.

"lie ottlv ittrpretlioit posible to lte ahove lait-
guage is, lîtat lte ottly legititlite transaction ilu wliici a
llfe intiralice cominay taus engage is to issueC policies
oiy payable Cl deishî antd 1 coileet preiînits lterefor
oîîly sufftciet 10 py te cost of carryîîtg " pitr lf
insurancc.- No explaîtaticli or twisliîîg 'of phrases
cati force lte laiigîtage îise n0icai aliytliiiug eise.
0f coursc it cati litarl ix sitpposel lit Coi. Orece

meal 10 place Iiituscif so squareiy ott lte pay-as-you-
go pialforîin of oitr as.-e.sçlient frietîcis. Thiese people
have beeti riugitîg te chtanges for ycars ot -"pitre life
iisiratîce divorced fi-ont te blîkiîtg elientt, antd
tllittg the public tlaI lihe over-ptytiieits for the
eariieryears requird b)y te icvel prettlittîti cottipatuies.
ant<l wichl go itîto reserve, cati be mtore profitably iised
by lte intcividîîai iiiveslor, wlio is therefore exitorted
to '4keep) lus reserve iti lus pockt.' Colontel Grecîte
distintly asks lte questioni, referriîig lu lte accumîula-
tion of nîoîtey by a lle cotnpany over andc above ltaI
whiclî is ttecessary 10 protect pitre life iîîstrt-lcc : " Is
there aily specia attd ltecessary liittiîonîto1 ils abiiîv
to do this as -%vii as a prudenît fitîdividitai itivestor or
a savittgs batik ?" And lie as distiitctiy aîiswers il by
sayitg. lit te expetîse of ' lte uîliddle tîteit, Ilte
agency force," couttiutes lte littiotn.

Now, if Ibis expense of lte agency force operates 10
place a life iîsîtratice contpatîy aI a dkiavalit:tge

ien coîttpared wiît lite sa.viîtgs, baikls, asatîîv1o
4of rnoîiey over anîd above ltat wiîicii is îîcesryl

protect pure, plain iife insîtratice "--n ollier wqrc7s,
the reserve-lthen il) logicaliy foliows ta lte col-
pany labors under lte saine disadvanlage as to lte
investinelt of lit reserve ilseif, several mtilliotns of
wlîici, -%e are giadito kltow, Colottel Grcelie*scolltpaîîy

lias, safeiy iinvested. 'rit is exactly lte argiumenît for
the asse-suietit syslti, atîd is eîîtireiy faliaciolis.
Facts oittweigi tîteories, -tcd te facîs recorded in lite
acltai experietice o. itîdividîta policies, issiied hy lte
principal life coîtîpanies, Britisi, Canladian atnd Anmer.
ican, exatuples of whliciî are pritl by te Iitîîtdrcds,
show tit endowmeîtt. alîd olier fori-us of policy,
conubining life insurance -%vitiî inivesîtent, liave given
belter relut-ns for lte investisent potion of lte pre-

iitiiîi tliantltose of dite average stivitigs balik, hesidies
îîhii lire itl-sitr..Iice pîrotectiont lias bx.et affordedt.

'l'ite retlt of reveCrsiuttalry a<lditioiis o lthe ordiît:trv
whiie lire îîoiicy aiso shiows., ta lte ability of te

hife coliîpantt b deal as Ili itivestor witî lthe surplils
accumutttaionts or îîreîîiîîîîîl is litl in lte least erippledl
iîy titis ageitey hxuts ngali>. coonel Gyree
s4-etts Coliv'ettieitly lu forget ltaI te ittitial agcitey
exlx!(ltSL or piiltiiig iîtsiîraîîee, wvitli or withoillit te

ittvestlt reattre, oni lte cotîpatiy's bXOkS is distri.
bîîtedl over ai lonîg series of yeats, antd iii tlte (.t1ci itre
ltait coîtîîterbaiaîîed by lte lrifluîîg percelitage of
expetise iîteurîedl hy a lire eoitpaîty it iookîît afier
te ittvcstittettt of fiîts iii exelîioiîally large aintoutits,

aIs cotttpare<l witii itvesttteit cottîpaities atnd savittgs
batiks. Vthexsaute officiai antd cierical force rcqitire<l b
1li-"isct lte bitsittess of ', pitre Eile ittstraice tîed
but %:olitl).tr.aiveiy sliglit reittioiceitteit tloo<xk after
lte additiuttal fitîdfs aeeutttîtlated limicer itivesîtîtet
policies. Tilt tutytitical ', ise of a iife itîstratîce Cotit-
patîy foi- lte itere: accumtuîlationi of îîioîtey.'' alxîvt
cottjecltred, ioitl etili itilu>lite (jies'itin aI .tii, as
tno sîti intitutiont exists or (:ver lias existeci. Colit.
pausles for - tlte ituere accumultuation ofîitiotey " are itot
recogutied iîy iivbodly lit we kiîov of as life itîstir-
atice cotttpaliies

ie evîdet aitît of Colnelc Gi-ette in his altack on

lte ittvcstittcî feaittre ini life intiratice is shtowît 1>3

lte lasI italr <lozeit littes of lte above extract. lie

ilttetîdlei to luit lte coutîpaiie witicli issue policies,

eitlier tiîdlowîttetît or wlioie 111e- fori-us, ini whiicilithe

defer-ec i lt- entd of a stipuiated peiod. Tlue inîe
or lte plant. wvittiter.-wiîti-lotttiiîe or sotttetiig elie,
ut of lilîle mtîoient. It is titis foiti of itiveslnîeiil a111(
accumîulatiotlit te ix±iigeriet colonel is afîci-, weein-
îîîg 10 ;le etîtireiy bhiîtd 10 lte fact taI lie is fixinîg itt
Iiis ovtî rat. 'ie objectioni, if lucre vei-e .111V.
agaiîtsl lite itîvestiitetl fealure, a-, sucit, of a iodlent
scitti-toittitte or a dererre<l distribtion policy, woîtild
applv wvili etitiai force 10 te inivestisset feattîre of a
regîtlar, olid- ftiiiiîed ettdowîttet poiicy, suci as
Colottel Greeti&es coilupaiiy issues frely. Tie grouîîd

assttîed y tai gtîiltitit is cieariy ititctiabie. .1tîd
Ilus argîytittetlits lot ottly fllaciotîs lut tiisciîievotts, anîd
lialie 10 bc îtsd a a weapott againtîs ail Soutici atici
legitittiate life iitstraîtce. Il is foi- titis reason lit ive
have giveti prottîiîte'lce to the ulleratîces quuted antd
lte posîiti lie assunies, nol by aiiy meuts fer lthe
firsl lttie. Thal position, whalever lte intention, is in
direct oppositiot blte opiniionis and lte praclices of
lte level preitiittui coîtipaties--- of lte ert.re inutiîce
world, tlte leadiîîg expoliîts of which have ini various
fornis etîtpiasized tlteir belief iii lie itivestntl femmîte
by largeiy iitcreased(x issues ini lta foi-ti, anîd foi- wiih
titere is ait iîîecasiîîg demnîd by the itlligenît public.
XVe cottîîii.itcl 10 Colontel Grecene the hiumiiiaîing
expe-rietice of lte valiat but imtpotet old king
Canlule, wiîose opintion of lus own polency î-eccived
suchi a rude rebuke from old Neptune.
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TRE NEW YORKC LIFE INSURANCE CO.

The animal stîîtettîvnt otir. Ile XCw Vork life. %VilîHîI
î)prselsewliere il) tItis issuec. wvil it fal Io littrattt

geiteral attention, fur the coînipally ilseif is a sl*glt

piossessiîîg Wvoîîlerflîl p)owcrs; or attraict.in. ')îîruig
is8)0 it <ire. abeut fortv-fi%*. Iliousnd nlew intiraîîîs
to its muleks. who testifled tlic.ir faitis iii titis grent itistl-
tttioti Il)- seekiîîg its pritectio fo ar tlitir fluuilies lu
the extelnt of lie.trly otie hîîîîdtrtd ai si\tv utlilliotns-
t0 lie exact, $îSc.>.576,065.- 'llit! total :iriy (if policy
hiolderi now iitttnt'aer ove i 7?.<x)o, to % Wh(lin the colin
prnîv is pledged to pay at .lcath or .tler mnsatturity,, tite
enlortots SuasI Of $3569.338.726. That ils ability to (Io
titis is ample is slîctvîî by te fluet Ilhat it lioids, bcsid(es
the rcquiiîtc reserve Of S99.954.304 (Illeaý,lrcd h3y 1A
pet- cent. standard), otîter reliatule assets aiiituniting
lu abolit $ S0îi.ooo, înlak int tIe tottal ;îssets "; t
947,81vu. Of this anlltunt $14,898.451 i'; clear surplus
beyond reset.. .îtd all other liability. Tise couspaily
is forty.six ycars oid, alid its assets, it %will le seeti.
represetit ai average accutnuiatiost of miore titan two
aîîd a-half msillont dollars ye:srly, over tt millions of
whiclî %werc accuinulatud last ye:îr. Atr paying ail
expeises, ansd $1 3,279.544 tO lxî1ie.vlitors or tiscir bttie-
ficiaries. The f'ollowing uxîibfit at tis close of each
of the years naineil will serve to show both tîte nsagiti-
tude of the coin patty's opcrations and tîse rate of pro-
gress Made

Vrar Igwo.<III A,-.l. 8*~A.m*me- i .i*

isse $15.905. 14 i $66.51 5,4(16 683.52 $259.674.500

tS86 1.31t.58 74 921.927 85. 17S,294 34334

ISS7 21..590,445 i2.5t)6.351 106.749.295 35 8-935.5136(
îSSS 24.87 1,174 92,685,062 i ,019,731 419.8856.505
îSS9  28-83o.123 10J4.5.22 151. 119. oss 49.5-601-970
lS9o 32, 15S, 1<M. 915. 9 4 7 .810 s5t).576.065 S69.338,726
Thte single word '* ',eeae expresses tise. charrie-

teristies of the figures iii tise above cotîîîparisoîsi ail the
wvay tlîrougli. andc are sigîtificasît of broadly laid planls
aiid exceptioiîal skill iii carryiîtg tIsent ont to a uni-
formly siuccessfill conclusion. It requit-es vers:îtility of
braits power, ftriiiiiss of l)15tl>I)., andc rare g,î.î.l jtidg-
mcîttosafely invest thec fuxsids. forinlate te p'l.ans. anîd

çonduct the successive c.insp.-igsss for ncw busintess
wlîici beiossg to a1 C0ontîîaiy wlos sselsare a Ilndreci
aîtd sîxtecîs nillioîts. anîd winse aimtal iniconle
is over tlirty. tvo millions of dollars. 'I'Iîc lire-ctîce
ofstroiig itîcît at litiaciarters utîcass ,trwig idi iii tise i
liel, aîîd à i-. tltrefore ito itiatter <o1 suitprise. that tite
deparinsetît iniaiagers of the New Y'ork Lifé are
amrong itie forcmost of a biitcsboiîiglt strong

i. Aniong these iliay fairly hie counîted Mr. David
Burke of this City, ihe eipît'gel.erai1 1iiae for
Catada. Tîtat exellent %vork Ilas bpeeu doi, here is,
shitown hb the existnce of aîssurantce ini force it tItl-

Doiiiii-loil, aîîîouîîtiîtg tb abolit fificcîs asnd tusec
quater tulionts, w~iîis a iret:itui itîcoîne of îîcas-ly

sev.ît uudrd tîonsîtddollrs.'l'lie colttpally lias aiso
iui estîttents antd assets iii Catnada aitioutiîîig to over
two and a half in*lhjotidullars- it amle guaraîutee,
aside frons its general r.Žsouîrces, for te protection of
its Dominion po'.cysodcs-s. Last year ntust bave
been a good onie i7or sew business ini Canada, for the

policies issuîed ttill<itiitI 10 $4,1 1-3450- Autd of titis
**ielier ceitt., or6,7, ,wiIs t1tkCt

anii juaid ft- a >eti ceitage of resuit n. t, always
;Ieliicved îiy the large, pîIilit CotiuIiesq. .V'e usider-
stand tîtat Ilte preselît year, so faîr, opeis o- . auspi-
viously. antd sve have ito doutbt will score atiot' -r gain
.111 aloitg thse liiic.

ASSETS ANI) SURPLUS COMPARED.

Frot t e New York insuraîlce report, recentiy
isstied. wce presetthei assets ansd sus-plus of tise Bribish

antd a ittîntiiber of te ieadiiîg Atjîericati coîtîpatiies at
ilit: close of 1890, cotnparcd %vitl tise saine iteins for

COMl'AtV.

.,l.............

Aîîîericaîî. Iila...
ltritish Atîu.:ric..
City of L1oun
Coiiîerca Vt L T
Connîecticut Pire..J
Conîtinîental. N.%,..i

<'uardiami. îg
Hlartford i .

IIoiie, New York.
Iînpcrial ........
lus Co. N. Aitterica
1.aîîc.1%bire ...

ilî Fire .......
I.iv. 1.olîîd. et GlObe
l.oîîdI. ci 1.aîîe.ilit

I.Oîîdoîî Amrance.
.Niagara...
.North tit Ili ..
àNortiier ..... ....
Norwicl IlUtaiiî....
5lhessix, N. y. --
11lîix. îg

Quiel,..........
R(oyal ...........

suisî 11re. 1.o,blois..
Vil. Fire Keitîar'
.111cet......

18%0 1889

$ --
10,451,097 10,055,

2,226,599 2,16$,
2,950,394 2,642,

854,217 866,
709,723 714,

3.234,256 2,890,
2,500,392 2,347,
5%587,949 5#217.
2.621,121 2,431,
5,599.894 5-544.
1.785.587 1,521,
6,576,6t3 6,139,

i91091,19 3,931,
1,692,874 1,617.
8,784i,102 8,594.
2$010,219 1,880.

837,051 783,
7,459,995 71337,
2,27,2.CZ4 2,104,

11,793.073 z,661,
j2,4.M2481 2,490,

3.433e586 3,450,>
1,502,973 1.513,
1,792.504 l'SOS,
5.098,315e 4,781,
5,624.815) 5,305,

t2,096,7281 1,966,
2,453t499) 2,192,
5,9)73.780 5,406,
1.895,232 1,673

,2275 1-95b.

111768 î09
1,112,413 808

6c(

128

702
9M8
69.3
774

,718
34;

'021
-454

i6o
038

.682;

.244!
.156

.051
1654
,526
.920
631
256
.004
132
3P9

"759
e331

.426
616

%ElT StispI.us.

3,833-862 3,680,241
.352.851 337,419
45 1,214 407,007
200,496 207,386
175,576 126,529
317,394 &)9 .789
56S,"0 522,255

1,602,620 694,876
579.102 472,733

2.296,559 :2,252.191
573,591 564.m5,

2,611-375 2,45 1,079
1,494,5951 1,307.843

56723481 528.848
.1158,789) 2.23%,313
494,756J r-é608
225,387 19,4,906

2.806,1.34 2,.'3S,906
5u6,321 592,34
754,749 712.407
435.511 389,502

1,413.825 1,594.921
329,63-8 456,922
594,478 448,847
653,7041 401,921

2,517,M80 1.301,235
254*'531 359,498
S39,S94 655,791

1.962.9o5i 1,849.994
1,069,W*2t 9,42,878

6 2 4.> 25 1 617,610

2M0,508! 214,321
275.52o; 243,775

li colsîpniîîlg tise ssdt surjîlusof the Britisi and cari-
adiasa compaîsies, tihe - deposit capital'* of $200,ooo
cacis, rcquired by tihe State of NI'ew Vos-k, is included
atitoitg liahilities, whvlse of course the capital of tise
se%-eral Asîtericait coîîîpasîtes is so icluded.

J3RITISII AMER[CA ÂSSURA14CE COMPANY.

We agalîs pay our aistînai respe-cts to titis Catadiai
iiistitistiots, is whicîs ver>- itaturaily ail ont- rca(Ier. feel
a speciai iîttei;ýst. A yeas- ago, i coînnseletlitg o»1 Ile
aiual statemesit frz 1889, we took pleastire is noting

titat a comtuendabie iluprovement ins lie business had
ta1ken place as compared with precedissg years, the
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excess of preinliinîts over losses and expeiises lîaviig
been a litIle over $65,000. Nc ire not surprised, liow-
ever, Itougli socry to fiîîd that, accordiîtg to its ntta

sttnetfor 1890o, te Blritiis Ainerica lias flîllen off
canisiderai>i;, frontl its p). Vions vasrecord, bath f a t
înlount of prcîîltiîus and their eXL.'ss ov'cr lusses and

expelîses. rThe uîîiderwvritiing accotit. suînhlîiari?.eti
stauds as foiiows

Net rire Ilrcnîi-uiis ............... $7 .15 ,287 7 6
a1tl .Alrinle 1renîilin............... 62,253.81

Trotil Net Preniinîq...... .................. $797,541.57
Vire 1.osses 11nid .. ..... $ 14,829-03

ilot settled ... 5 3 7 68 06 $168,597.09

Marinie Loîses I'aid ... $2z',066.69
lot settled. i,.¶Oo)..14 29.467 13

Total lusses............... $498.064.12
Conanîlissionis and E-xpvn.,es-i..........275,216. 9 $773-250.)3T

Excess cf I'renîs. over Lusses ani Expetîses ...... J24,261.26

Ili 1889 the total lnet premilunîs receivcd wce S834-
434. 12, against $797,541.57 for i1890, as above, aîîd the
excess of prcnîiums ovcr lasses and expenses $65,o65.43,
compared witx S24,261.26 for 189o-a progress back-
ward. In the interest and rent accourît %ve notice a
shrinl age of sorte $1,300 as compared witli 1889. whlîe
in addition ta depreciation iu investnients, wvhich is
$21,387.35, a dead iass is sustaincd by dcfaications at
the Newv York office of $ib,ooo. WVliatever înay be
said of the depreciation rcferrcd to, the licavy def.îl.--atioli
experieiiced is aniyliiig but conipliixncntary ta cither
the sagacity or v.,atclifultiess of the manager, wlio

rejoices in the soniewliat ridicuious titie of -gaver.
iior." lnideed, as wellave before poiiuted ont, so unfor-
tuiate lias becît bis governorship Lii the mnagemnent of
the company's affaîrs, that the net surplus whichi ten
years ago, inii 88o, whien lie took, charge, wvas $215,145,
accordiing ta the Governnîeîtt report, lins dwiltdied
down ta $1 87,462.04 accordiiug ta ils own figures
for i890, and tixis amaount is ouily madle ont by
xnarking up the value of lte coiîpaîîy's buildinig
lu Toronto $6o,ooo two years ag<), and 1w carry-
iiig as a valid asset several thouseind dollart, for
"4office furniture, business niaps, etc." li te 1890
staltncut ibis hite is put dowîi at the large ainotnit af
$24,427-94. Thc simple probabiiity is that the whoie
outfil vaiued at the above amount wouid l sell ta
anybody for cash at utucli more hll oîie-fonrth af the
sum. Even the above surplus, however, judging by,
the experience of 1889, is figu.red out by a process, whichi
is peculiar ta the conlpan3', and cails for explan.
tion. rThe conlpany .s pubiished statenient for 1889
s'. ted tue net surplus ai $188,268.65, whiie the
Goverumeni insuranice report slated it ai ,c48,o-ro. 15,f
or a litile mare than otie-quarler ai wliat the comnpaniy
report stated it ta be. Assuming the sanie proportion
ofdiscrepancy for 1890o, and the actual, surplus by the
Goverument repart %vouid be about S.l7.OOO, ta be
placcd in contrast w'ith the surplus, as stated by the lat-
ter iii 1880 Of $215,145. I.eaviîig oui oftie accouitthe
$6o.o added in 1888 ta assets as the nîarked uip value

ofi the couiiinlys building, tinc thevre wvotilc exist nlt

ees the sinali surplus allowed by the Goverîîîîîent,huît

sporting the luxury ai a "gove:rtar,'' and favorL(i
withi siituilar opporîîuiities, usuially manage ta iicreae
tieir resottrces iitstend of <iiiiiini.shiîg tiein in1 lIte
extetideci ierio.' ai ten ycars.

A VIEW 0F BRITISH LIFE ASSU2ItACE.

Mr. Arcliihaid Hewat, te.secretary af the Edinburgut
Luef, lias eontribute<l valuiable articles lu bhl i
Jautunry andi 1Fe1îrti; .ry uîtinibers aofeh'nc' A14Ia-
zhwe, on the general subject ofilife assurance iii %viclî
lie lias taken a sonîewliat vide range. Frai the cont-
cluciing portioni ai the February article %vu reproduce
the followinig as ai geiterai interesti

%Vre caîitiinîeiîcc by claiîiiig for life assuranîce a
position ai liatioial imîportanîce. Large as lthe figures
aire witlt whiclî we have be» dealiiîg, tîe), be-coile
comparatively ilisigiîificaîtt wlîen viewed iii relation to
lte itatiou's papulationi ai tliirly-seveii millions, ani la
ils ettorîttaus wcalth. Mr. Robeit Giffent, LLD.,
estituateci lie ilicoitie ai the ntation in 1885 at five
hutndred atîc fifty-four miillionîs sterling. "fle ii arts
in 1889 were v'aiucd ai over four lîitirei anîd twcîîîv-
see nillionîs sterlinig. andc lte exporis ai iîearly twO
hunidred andc fifty mnillionîs. The revenue ai ii
Na.t:.oniai Exchequer (irotît custaînis, excise, etc.) ii
1889) was eipliy-iiîe miillionîs. Wlien we comp11are:
tiiest gialît figures witii the less tItan ane million of
cxisting policies, assuriîg littie aver four lîuiiclred
mtillions sterling, andt little over ane hiidred
tlîausaîid policies Ibal are bciiig issued alniuaiiy f')r
less tait titirtv.five millionts sterlinîg, we sce a'vast
fildc stili openi for the lueé offices aîtd tîseir agtiitb tu
culivate.

We lîcar on ail lianîcs ibat the canipetitiati amioig tlie
offices is becoiniiig keciier every year. aîîd we rejoice
tlz itow it. for sa also are the populationi, lthe wealh
aîîd tue educatiat ai lte ntat iîîcrcasiîîg. rThe offices
wiiicl firsi aki up ta tItis great faci aîîd takeadî-
lage afit il il reapîtie largesl liarvesti Eergy- andc entter-
prise are iieecie(. Thei public mtust be contiiiîahly
educated hy lte offices scatleriiîg praspecluses broad
cast over lte landl and sending aflcr /hcmn an armi', of
agen13 as z wc// rquippcd as mlay, bc. The farmier ciaes îlot
cotîsicier itis w'ork at ait end %,hieii lie lias scattereci tlIe
sceed " broadcast over ti ljie . He watciîes for lite
fruit, andc scîîds out bis men la rcap lte liarvest. Sow-
ilig aitd reapilig arc carried tn siiultantsiy by tlie
eîîlerprisiiig life offices. WVIiie tic agents are rcaping,
tliey aîîd lthe officiais are aiso brcakiîg iiew groiund
anîc gctting ready new -4ced. Ta chîange lime iietaphior,
the offices nîuist, ta a large exicîli, creatc a deniatid for
titeir comiiocity, a%d munst presenit iii an attractive
farun. Tîte very keeiiless of the conipetilioîi stinîiiaies
tce iniventive faculty. WVc sanitinies sSe, int ie

zabs eiîc oi origiliality, sanie offices iittiniaimîg Ibal tlitL>
have 1'devîsed " a -iiew "' scmeume, wltich tue officiais
ai soitealter office iixtust be pleased la see, kitawiitilg, as
lliey do, ltaI "iitaionm is the sîlîcerest fiatter.*'
The public gel lte bermefit iii lte lang run. WVlt <focs
il siogîtii3 if oite office brings out a scheilic and aitotier
copies it and attracts lthe businiess, Sa lontg as lie
pliblic avail tlieîiiselvcsoait? Most ai tîte offices hive
excellent schienies, but il is Iliose vhtich present ticuni
iii lte inasi attractive fori ltai secure the 'însincess,
anîd rightiy Sa, pro vidcd thcy do not.'avish loni.. hz ul»I.,
thec cost. It lias beeîî stated tixat there is " a rauigl

MARCIT 15, 1891



INSI;.,RANCE & FINANCE CHRONICLE,

etliitlrule o>r uttuler.stantding .1111ung Ictl-,Irht:s .111
liassutranîce tîagrtiat .1it office wlvii lut Sllffer

iiiitci if flte total iii.ann.gettuettt expie,.s lit -111v % ear dic)
îlot efiedlte nîew îreutîIl iîttt apl îealle lu tl*Itt er.
Ouîr advice tu ail initenditîg a1s..urers is u toi ;Il

ofices* wltuse attlariL*s atnd manattgers lîractice tui ruIe.: t is a <latgerotis attd costly ouie for 1i>Iytu<es t
i litailt tile offices lire t;) runî te first yea.r's risk for

iiotltitig, andt< take tliir cliatice of' iig Ireeonpllt
.;',iieliow in lifter years. Soute policies liave. nuo aller

vearS.
W~e Symipai't. witlî Ille puie l îtir diffica:î!, lu

colttpreliendc titis business of life assutranîce, witlell wu
fil so inuc1li thiat is mniea<(iitg it te publie jouîrnials.
A1 riment exautîple is afforded l file writer ai1re:,cl
mtore tliani onice refierred i;. whuo Itas goI sadl v Col 1fitsed
as to '6 profit, " whicit lie g;%ves itis readers' tu tider-
stand is Ille différenee Ihetweett thte preninutiiis paid,
accuîttulaîe<l at conîpotuud iterest, aitd tli. sîtit

stred u:ier thte policy ! At dt &*alite tinte tiere ik
ntucli meliabie informationi readiiy available la ian>'
fonîs-issuied ittdependetlv of individual uffices-and
tluere are rnalitv business mîen, iiot officialiy connecelec
ivrtli itoe offce, who eau giêadviceonttat as on
referrcd lu whiet îîeeded. itiere is a public opintiont,
toc, whtch, actintg as a sort of conscience to te offices'causes theni 10 fear offendixtg, aud-of" being c.t»osed.

THE CITIZENS' IrSURAINCE COMPANY.

A ycar ago, ini contnîc:intiîîg on the animual stateittent
of the Citizenls' iîtraîtce contliany of titis cdlv, me
expressed satisfaction over the tlecisiou of the directors
tu elimittate ils life brani, alîd to fîîrther strentien il.s
poslition by a r<.'cuctiout of subscrilkdl capital iiahilitN,

iiitl stated our confidence ini the plans of lthe iie tim
manager, M1r. E. P. Heatoi. '%%e closed aur ruarks

witl tliese-x words: ' «We are mort: tisit pieased at
flte prospects of Ille Comnpany, nlow lit mueh an»
advaniced position itas beît tazeit, for it k ,a profliee
of steadily increasiîtg streitglt.- Aitg xamnitioî (if
fle anitai sla'tenieit for i8t)o reveails te fact thiat tile-
p)roltey is it pmocess of fuifihitxeîîît. Duriitg the ' tar
liaine< fle pretiitii ieoitte oit lte coittpaity's uwn
butsintess bas itancsoinelv iniemeaseci, wiie lie eariie(l
1îrtiiintis ot te Glasgow ai 1.iondoîît Lîisiiess, re
iiitirted bv the Citizns', iiitt litîclu Io mer S1;.2 tsi
tttakzing flie total net prettiîtntii ilteueS $,1Ô,577, %w il
luses paidl ani outstandling oille totaliîiîe.niîu
iitg liuse oi lte Glasgow andi Lonîdont ItIlsîtes,. or
$193i.221, or 60.4 pur centl. of fle p)retiii-.. l'dt: totli
Ios.aes antd expelses, ztîsu inittilitg ilite î'ro rata Gas
gowautd London exeîe,<vtc.Afroti lireîiiîînîsi., t
leave $39,721 as te profit balanîce oit iit<lerwmiîiîîg e.
accoluit. 'lite total ilîcoitte aitîotîtted tg) $3-29, 19 q.;ît
thle fime brani, alîd te total expvifîditure-, lu$7o 55
Icaviitg a total ecess of itîcoînie over expetiditîtres of

S~37. Adding to this lte $S.262 profit o1 lte a cef- a
denît branchi, antd the remuit is $60, 6oo excessý of itîcoie
over expenditure for the yeair-a very satisfactory ont
cone and by far the best in lte coilîpaîty's lîislory.

WVith lte taking ov'er by the Cilizeits' of lte Glas,-c
gow aud London's Canadian busiltes-s last FaIl inost of si
aur readers are familiar, an.d that the utoveseit wvas
a gond otte we tink bas been dentoîtstrated, so far. h
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OI(>e itaîf lie btsiiîes; huis 1, quiirvdl w~as, as it Dc:t
ieNr 3I st laîst. meiit'tlire(l iut ar goc<l ie:sdeiptyîi

i te<i Fire tZeiiltîr.lîaee uf Enltu-l iv e regard
Ias ail .x.,lenttituivv, for liv il Ilte c'ilia'eils', ivIiile
relaiiliig lthe entire e(>uutteeticiii, ietcti'e< tiie.<ur<

1 liaIî)ilitv Ilv mie liait. Il, intakilig uji lite f.atiaia statc-
mient it will lie tticetd tlt fle cilizelis' liais takeit
eredit iii preuttutins accouaIn for tiie pbortion of* eezrwdjI>retiiîtît'- oîîiy fronît lite Glasgow ::itcî Londcont butsiness

lu I>ecenaiber 33.Miis cîtir-se veas tit. îîropiirte, niais-
ife.itiv, itiasittieli as tit coltlitv1 aiso <leb)itecI ilseif
wil lite lusses îîaid and otts< ittdanK antd flte Pli) 1nh/<;
stare. of exe: n tI lte Glasgomw aîd Loundon bts
tess. itîst w'Ilat lte total of tî... wu itettts 15, lte

epne ratio lu be lte saite i-. oit the total busintess,
thieproportiont of flie G. & 7 . ioss anîd e.-qaeîte wvoîild
be about $46,000. I)edUctiltg titis froltt total laSSes r'Ald
exlxetises leaves $230,855 as hIe shat. -Of lte Citizetîs'
aloîte, andc ais flte Citizeits' itet preiitis wvere $2-64,-
567, il wvill bu secta lta ih.- ''alattîice oit trterwritiîig
accoutit beloigiitg lu fle latter wvas $;3,3,7 12. Addiîtg
to titis lthe interesl incoute, $1,î,and w~e find that,
irrespeclive of lte Glasgow anîd Lontdonî business, lte
Citizeits' ivas eîîabiedi 10 carry lu profit and<lioss accout
$46,328 O1t tlle fire 1usiltcss. It is evidetit that titis
estittate catitot vary a tiiuîtiszautd uolar's tituer wav.

Front lte slaleîtîent of assets antd liabi!ities ii lte
fire anîd accident b~ranchtes, ive fitîid ltat lte total asseis
antount lu $488,392, aîîl lte total liabilities, excepliîtg
capital, 10 $369.,1,52, leavittg a sîîrl usti as regards polie3 -
holders of $, 19,240. T'lii a N-er>' good siîuwînlg.

aîî idicte liaIwltî l adverse resulîs of lte life
itrancit are eiinted, as liz.v tviil !sooti lie hv flte
coitpielltin of te trattsfer of that. bttsiliesq, lthe lide or
success already set it cuider th,: itreseît mîanageentt
wili rise still Itiglier. For tlie past year lthe ibove
suirplu,. earîîed by lte lire atnd accidet hutsuiesb, is
sitbject tu reclu.vîoiitlu tlt txiett of $3, slite dlefîit
in lte life bra:teiî-a redcltlioti iaîli ly stol ontfle siate
uf lthe futtutre. Tuat, limier ail tit circtittslttceS. flie
Citieits' lias, iii unte % car iiterea.tsed lis îirg.itîîtîi iî.cuîîîe
i itot cotiittitg lthe Gî. &'ý . liiiiiiisj 1,v tteatriv $3-

'Oci, ils Ztsselts 1, oNt'r ý,I 7:'.' (x). a.111 lis lit i ý ttmîîiui.. 1 y
tieariy <4<,>c. 1 isa.r~ c. tcg.dîtaile ai.1c i%.11tîttl itciccd.

iîtd i leîtgc il rdt ( il Maîîi.a.is Ikatoit, m'.iîoi
.iîuwn liitcif t aqalîli- of !.ttc.iiig M1.11. t I .iii ît of
1iitlittg lte Wa% Io (Io il. M v ait: giad Io klic.w il at
lit able pliieît on. J J. C. Alili.cît. anid lits
'xcelieiît ixiarcl (if dîe lcîs t.:îrtll <o- 1prate w.iti
lIautager hlea.loti, .111(1 tuai.. it litIle forllicoiitig

eduuction ofstscricirîîlmal IîaiIîu c.tltttîh.c.
îic lie p)robl>e itltg. -, 'îtaiott oif lite eaî.tre> itT1s
miiestotit, wili lia,%e Lvenî set la ttacrk Ilte lirccgret-.s
hlidi îtow secitis mu citail iv lciit: litfore tiis coi au%,

,hich outglit lu Ise andc we i.ii'.c'vii be -a cedit lu>
Xuîada. Maw iti lus ît Iu lie forgotteal wlteti
otintiitg lte stretîguit oif tlt Cîtizeliîs', lit ils large
Ltbscrtbe<l capital is hy iiiatîy cof lthe bust ilui il l
lomninion, witose Promîise 10 pay is as gooci as casît ilt
anxd.
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LIFE ASSURAISCE WR[19TEN, 1890 ATID 1889.

'vrklî:Itre ............
ltroulytt ............
t oîtîttivrc.'al Alliance....
Conntecticutt (tleîri ..
Cottîtectictit '.Iîlttl...
i.tliitible .............
Gertîanta .............
ilile......... ......

1:îpclrial.............
Maîil:îtîai...........

Massti.t .. îtî.... ....
aMuîit.l telnefit ..... ...

Mîmîtltizi M.ie..........
Nt.îioncal. Vt .........

North, .. ~n...... ..
1'ctîn 1'1utial .........
llicitix .............
1'rovitlett L~ & T ...
irovîdlCtit, &Svi:îgs..
biale ?dîittui .........

I*rr.iveîerN ...........
Vttic>t entral ........

ilioàn 3îîîîîîal........
Viltect Stattes..........

NV1a'ltitigtoi. ..... ....

Têtalç ...........
t 1'0ts sbot imctudc mccîdaiu lu~i

tS1î 85<>). luereawt.

72.5(15 7 e7-673SS i37i.)7
19 .7S.3<4. t 529..' 17-957-t00

1.3.9 t 'i3,tit 33lt.i>i>5

20.2i.t 7 t 75.264Mt.l* SF-2<>

7.391,311t 6-7N4.102 027.2019
6,î '.*î 5.54,< 5,4,000

t2,92.4it 175$.2 ~.4.425.810
24.1.5s,992 2.2.25 t9  77

tj.148 462 127;qS 2.4(4.447
:59.5%76.î.65 85. tW.S 5456.97-,

t1.792.96o I .>i70j 7-5.903
62.23660 51jt7774-0 10,459.129

20,»6;.272 t.t.c> 2,245,272
3.3929375 1.449,183 8,943,192

.3.241-355 t 34~3Z 28,027
86,174.130 19.172.197 2.997,S67
7.3-60,075 6.u94.74'51 1.265,:,27

.3.69.55 S.5S99.375 4.796,453
2tt .95 g62S..Sg5 1 -l.6(

5.3-S7,519 S,6(13,107 :4,5
18.935-157 .2.5 ,357
l0.63;.473 tc.43.6 25.294

tI;6SCM>275 754,49,63 g9.4.%0,622

Thei above 9.4062is lte total ltet iicreast: On
tite wvhole b itesof i St. Tite figures for i SSq are
froni the New Votk repor)t. and Ilte conipanties txov(
are tesame as reportittg lulte1wcokdpartîttett.

t'xceptlîg titat we hiave otîtilted lte joiî 1.Laneoe
and 'lhe bMeîrop)olilait. wlitruse figures, for tlite lifc,

~.ziarae front lte ittîhîsirial Ii»ti..., we li.tav lxeen
tistable tu obtai. Tilt gain it iîtnraîtce ivritteti of
te conipjatties giveat ini te atlxj'c table it iS civ 'et-

9$88Stwas St$54,202-39i, Or $61.I75I.773 111re tai t lite
gain of ist)o.

WILEN ARE PREMIUMS BARNED?

I 'l~oldlik luliejîtjînîrdliv voit s nib Ilte lsnt.,l 3îrnct:ce.

anlg te insstr:itc cttp ni ae.lc:tflalittg wlicî Ilte lpre.

niii aeCoîitledred ttt attîl41.111 wlîcni tltev ,tî lie 1<tirriti ici

Viec profit andti î,%s.,ccoisnt. 1 ltîlvq I.lid argnvil Ilte lxit nita

at couîple ofouir ofracc-..i aistittlajîcel lit Ille lit itîttitît ili :8

jiai3v cattîlat lx: eoîisiçltvrtvd .1. ç e i litil Illte pohle% . it r-
iititiateil. 1t t w tev er.ti iiii1.; ilit litir.ues ilitir.

tict-. anci t iielîcvc il ltIfe Ille coîrrectl tu. If:tit iltcv le u tisiiii

aetr coniçdvrcîl w: eaInlqu .1111 Carrivil IlU: ei the prof4it 4bIlbaîtd18
lor.%. -«Itât ha% the I%,(!c e l 41w in nuicçt I<sesn.',i î,,î
risks%?

1 arn awztre ltai Ilte 1Iiii i.r 1:.unsa tel rt itîtt

a:taiipcrcetttage %1.1a1 Ie recl tue,! as :1 1q).. lim ote l <11-

Buît 1 %-ant toarrivc -il Ille correct prirtcijle. ni 1 ie liv:

coulittiol t% Ilte riglit elle, viz. :-Ti.,t -i coliitpaty bas lta riglht
ta çonstidcr a îirenflutmt:a. cartei utîtil hIl îsîliçv reîîrv.snltcol

lit ilîztl poenltint s t crttina.tcil.
hll V.IAX*, 1F-e. 24, 8891. It.

If we coîtsidcr Itle preiiitîti iu ils relationtt llte
policyhlolder auil tue cotnpatty as parties Io atontrarî,

it -,,enis clear cîtougli thant lte latter litas eartted lte
anmounât paid by lte formier wtettevcr lte coutract stall
have terminaled. At atiy lime prior la Unit tcrmna-
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liat. Ille Plt ,*l ortloît of the pn.*tîittîui eartîed wîiI
corre.sond ta the. Ilength of tile the risk, assuuîed i1.1-,

i>e.t carrieci tiii<kr lte cotîtract. lit the »tcctttsl% <If

Coutîîiauv lthe total pretuitittis art: lreite<i *as .111set

witle te iitue.trît< po<rtio>n i treattd as a iiailt.
:tyý. and is --x charged lu tite varionîs itisuraîlce re.ports.
It is obivons thiat a strietly aceurate contipuialintt
of the tîinea.rîîed pirtiiîlulu wouil rtquire thaIth I .l: 1.

lus of carit puliey i>e cottsidered ; titis biitg iînprac

ticahie. hlowever, the itîira:te e kpartntettts of lte var-
jous S a ndsau of the D)ominiott approxituiate the. triuc
aittount by settiitg asic' .5o per cent. of the contpltt
yu-ar s preiliiittiis ott ot year ît0lici.-4. anid n pio icia

amuloinut on piolicics liavinig .1 longer teint Io runl. WC
ntotice lit our correspondentt niakes te commit mtis.
talze. apparently, of supposiug te tilcarned preinlînuii
chiarged agaittst te comtpities by the imsurance depart-

ients to, be in te natuîre of a fund to " met los
Ion outs-taiidiig rs,"as lit expresses il. Tlie
iiiicartted preiiitii repires;ents iviat -ould lie actualiv
due ti iustired at a gii'eî date if the coîîtracts; werc
ternîiitated antd a se-ttienietit itad, whicli is a wldelv
difféet thing front provision for a fututre Io!,s- cotin.u
gcttcy. The rcse.rve for unearnied prcmiums lias.
strictly spe:akiig, nothlîtg wvhatever bo do with the.

1W.Itltettt Of i$e.EfTRI. & F. CHRONxCI.E.

THE WESTEB?< ASSURANiCE COMPÂNY.

Theac atiai -;tattiiteit of te Wfestern, witich we Iav
i>efiurc our readelr.- covering tîte 1tiesof i 890, ivii
lie exaîinied with satisfaction 1)v its tiux ficîtts. for
it is a record of SlCeSttliidtTittg and of solid

,growt.- We find recorded a total incottie of S 7'.
8~54 auJ t0al shtetttt $1.5 4 8.72l), lenving as li!

profit tt Ille vcear's lrattsa1ctioIus $t5,25 vliiclt i:
erlaittlva gralifvittg result. Thte pretttint itteoit

tihe ire i>sîess.~sauiucc's oviur lite previllu'.;
vcar. wiie tlite lusse;s ittcurred show a. coiîsjderaiie
dimntiutiont, te ]llter .,lso lxeiig lte case as regard.,
lte mtarite hîtiitess. tîtaigi a1 sliglit filig off jjr r
it muarite i)retniîttt. owittg to tîte cuttstg doiwn

tf saitte utlelsirable littes. Mi I dcrease it te iîtss

ratios. litli oif li ire au, lte Ilmrisiv uiv.sIa

])et very ttre.wltile gtteral e:xxetîsc. have ly."t
kecpi wiltiit verv rcasottiitle littîiLs. lit lte liglit of

Itese faels %ve arc îîreîpîreto find ltaI ,75,00w li;vv
lxtt:i afflvtil to te rtese-rve, nîaikinig itl. it ercît $90oo,

witie 've Ssoomure ues10profit antd ls con
rThe total asslo tw autloult t $1,5.,65 aîtd lite
total hiabilitie-s, itiitciuigcashl capital -aud rc-insuraîtce
reserve, to $ , 185.9S6. lie result bieinig a net surplus

o-$69.67c), anid aui itterese it tîtat ilent of $61,990.
Nul ottl-y is lte Wte.stern lte largest Cattadiatt lire

mil ilarinle imsuraxîce conipany, but il lias grown into
imtportanîce atttotg lte strotîg- rci.ibie couniesilf- ou1
titis conttincnt, occupyittg a conspicilous place amuong
lte leadiîtg instituttions doiîtg business in the United
Statts, antd reaclittg ont successfully to the IV-st
Itidian field. For Some years, as is wtId known, the
WeFstern has eujoycd lte :tdvantages, of the prescnt
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nManageassent, itade up of a directorater expcerieitced aîtd(
capable, aîtd workitîg ilt hartttoty with a tîtatîagittg
director wiîo stattds ilt lthe frontt ratk atttaig good

uî:tderwriters ;aîtd we ottly record the gesterai verdict
of lte fraterntv iuen we say tia ilt kittd courtesy,
prn el Ctergy atnd wi~de ratnge of :dîility, Maiîagiiig
lirectur J. J. Keîîty is rar-ely exceileci. lite e.xcellet 1

record of lais Coitpîany stanîds ils prouf (if tlte corret
S f Itis verdict.

TIIAT PICTURE LOSS ADJUSTMENT.

X'our ecîttsed fluvor Of 211(i ittSt.. ttl%'iSillg uIl of Ilte
fuliiing sutggestiont of - rvr()." is ut btand. andî<

tîott.ii :
-1Ilotte ;VS soîlutionî oif l Il icitire tliljllstlli.ît îi-t1leîîî- if

tl uI pViti t<i :1 lirs Ca Ille tiwu ]bit:sseIL tif 42(a .81101 $21.
ntç.CIry. 1 uloss*t tttisik. lie w~iII 1k- .1t jjt-~itt, %%lut-ll

tc,'ilt.**
TvictD.

Vour correspotcleutt ita> tuvidetity assuuuied a vurs-
alpprOri)atte pseudou(tllyuî. for anly one: l>Iîý. a very tyro ils
firc titiclerivritiîî.g tîtatters wottil ktio% ltat tlte rutle for
au~liitiltg iutsur.uitcq lg) loss %v(>tiiC lx: Ilis i-
wlether te los,; on Picture No..4 lic $20, ittslead of $4o.

and oit Picture No. S. $21, iîîslcad of --5o. lte atiatot
of lte los-, uiak'ing 11o différence lu tlt: tletod. provided

tItat it sîill retluils equal 1o or ils excess cf lte sultît
lltsîitud. The io.ss uit licture No. S, liig S2 . il, ils

tvxct:s afte laîit of value1t of policy W. aud will requtire
contîribution front îxulicy C, to attake gool tlt: deficieîtcy
of $i. But iutasnîlucl as ixtit policies cover tesat
pictures-, ltcey beconte co-coîîlributars la aîti- losî lucre-
on ilt exccss of cithier lintit in llte ratio of Ilîcir severai
liabilitie-s. Hetice we have l>icture No. 4. lois $20.
covercd by W at $20. and b)y C at $5co; total $7010t pay
lte 5m0

Thcis, as 7o0 -o. 0 -'0 : 5.72. coîstpaasy WV.
70 :20: :50: 84.29 C.

Total, $20.00

-%gaint Picture 'No. 8, loss $21, iitsuraîtce -- aille as
Na. .

Tlicn as 7o :25 20 56.00 Çottspaîî&V W.
JO: 21 : : 50 15.00 ' C

Total, $tf
Deductittg thesesvcrail antiotîits fronit lte lwo p-oli-

ciL-, we gel tîte foliowilig:
Comipany C. $1,500 - $ 5.7 + $ (ioo 5145.2

- W. 3,SOO - 14.20-+ 15-00~ 1,470-71

Total unexclat5tcç i hsurattcc..........5 2.95900o
Ta pay lisc% on 7 P'ictures $ 47ff0

liouscbolà f&imiturc, :-s4.50

' 43150 140

2959 450 i40-71 Z 294.47 V

52959ooz.00 43, 50

Or. if rcquired. lie -'7 Pictui e ' paynlcîîts cati beas.-
cvîtaiucd by te sa.lise formtula by leniselv4es.

The wlîolc presclîting Ille followilig

IN~AL CCKiLIN

Company. l'ici. 4. t'ict. S. l'ici. & F:ur. Totai.
C. $ 5.71 $ 600 $217.03 $222S-7 4

I. 14.29 15.00 284.47 243-76

Toals, $îoc $21.00 $;31-50 1.472.50
Vit whict" 'resutai I ant quitce sa!-sflcd."

THE~ ROYAL CARADIAN INSURAZICE CO.

Eis< iîelu this iseWc priait the staterneuit of tlt
:tbove voiuttty. ;ltowiiig. ils irief, lle eiglteelthl yensr
of its tr.tîtsîictiotts.atic condlitionî. Frot te .latetttît W4

i.rî tb:tt the vt::tr'-;>t ts resulteci ils at -îcet~
ils jîretîiiits, axsels. inîvestisset-,~ aîtd anevs, -td
that llte outiook. for tlt: future is salisfactory. le

gros-r<iutttiis reccived:t for the vear. fire antd mîarine,
-11t 1tttottt( u (î .272, antd the itteOntle front iturest

autl offir sou~rces t0o .41 înakzitg lthe total
ittotîe $'».73. Tteexiietd ilîrs inel utitg retinstir-

anies antd rcittrtt pr.îtltits. a:tntt -fi4g.2i4.
leavittg -- ui.~c<* of iitcottte tirer o~~tilr f ;42.-

.179. lIte t"talI uStcîs nno:întedV' ut lte 4--10-c Of tile
ve-ar 14) $76.i427. :tttd tilt: iIiils itsel"tdiu.9 Capital

'I>e. re stlttd ut S687.52. lthe rt.Ltit lx.ing a ttet

--1171)1lti f S .7.AtIditg 11> tiis tlt: $4oo,cOoo of
cashi Ci>itzti, andttilt: sttrplus aîs regards lx>licylt<ullders
W(iild lic S,4-si-.5- -a vcervsutaii gtutaIltt-e Of
sctiritv~ aside front %îîbscriiscd capital subijL.vî 10 Cali.

Under itsý îtewv îrid Nlr. Musttatt Nlcllàtvre, wlc
siltce lte pirvls animai11a iiieeting wvas Chioscîti to te
place stale vrcaîtt hy tlt: dcvatt of INIr. Aîîdrei Robe.rt-
soi, and %vitiî ltediretion of affitirs coniittted b
Maîtager G~. Il. Nlcli(tîrv, long~ aîd favoraiîiy ktîown

si titat cotîîîectioît. il. wvill Ic cotîecied tal tlt: affairs
of tilt Royal Caunîati art: itt good btands aîtd ils future
oîttlaok a brigltt Cotle.

THE CAMADI &X PARIIEPM AND TH 9 XcKINLZy
TARIF.

The effect ou tlt: valait of fartst lrop:rtv lu Canada
of tlt ,%cKiille-v law Calt stow lx: ittore accuraîely

itîcasure-d. Otse restait wiil undoubtelv lic a great
decrteas- ils te production of hariey. lt shutting
ont of tlt United Stales inarkct Itas utldoittdly ]tad

a1 <IcpressIug effk.ct cil ltose farneurs ilu Onîtario who
had -a large stock of titis grain ont hatd ; but tItis wii
i>e oîtly îettporary, for il is tiot probable titat inucli
bariey %viil lic sold titis yenr. aid olitr grains wiii nal
lic equaiiy affecteci. Ott the otiter lIand, couiparativciy
l1111e grai is grown lu Quebcc. and the provisions of
lte iav witich strikc lte hatill ardtsî arc te duties
oit liay and ctt horses. Tite first of tîtese itetuîs canot
be t.xpcttcd ta, regaint te olci prices matil a trade ln it
is eslabiisicd with lEîi.gi.aid. Tite chtange of titt duîy
on Itorscs fron t wenty pe-r cent. ad valoreni to îlirly
dollars, pet iend does ilt toucit ail sections of the
provinci: tqiiy. li llte Frettcit portions. witcre a
cotnparativcly clteap) itor.se lins Ititherto heen raised,
lte mîarket lins been vcry scriousty affecttd. wlîilc in a
Scotch counity like Hunitiugdou101, whicli lias long bectt
..41rnous for its splettdid Clyde Itorses, but little difier-
ence in price is nticed. lu Huintingdon, t00, lte
farrners are large producers of cheese, and arc thus less
dcpetîdcnt ou lte Amicaî niarkets. As might be
expected, therefare, lte depression iu far i vales



INSURANCE & FINANCE CHRONICLE. 1x.ucîit 15. :89:

wicli the poorcrops a:d liard tînties, have cauise, amid
%wlichi Ile \IcKCiiley law lias aceîubdfor the tintie
he:iîîg. liais beelt itîilithe il<,ýst îîcu<u icc i the.
rtct«illWs

Thei total ailitîit. of cteli.zlieilîts ili the I*Ilitei
State-, for Ille %-car xst)0 was $%2.5.andî Xovtiu-
ber iras UIl iiiost prou fie ini tlîat lieleiîgîoSo

Yotwthstndi:glte r:îtific:îtioni of te utw -extradition
treaxy Ihcteeti the Uiiited States aîîd Canada. whilîtc
took, Place last Macxaycar ago-aîîd wvhicdî :îîa'es

enle?1e1u11textraditabie, lte total eth7lneis
abov'e slabcd. wcere larýger tîtati for aiiy of evtr.il jure.
violis vcar.s.

Thei vinîe 'L.oiftdoî - lias blirec differeit, iliertitugs -
- le, 1 te cite of L.ondoîî 211(l. tige iletropois or Ile
couîtty of 1-0n001 - 3rI. te Itîctt(opolil--n a *ri te
population of the illetropohis int 18:'i ws ilînder 2.500o-

000. It iS 110Wv cstiulltiaec at 4,400.000, aîîd if te
mectropolilaii aren lie addtd. the popuîlation f.'lls but
l111k- short of :,ooom The citv of I.otifflo ilseif
colttains 65o acres; the côuîîtv cotiticil <iSirict 75.-

.461 ; and te rnctropolitatî police district.451,zi9 atres.
The postal district, tiiougi a good deal larger thau tlle
coutt of Lonidonî, docs itot iiîcluidc ail of te police
district.

'lit: 1b:îîîkilg r-ettîrllts of Victorin, Australia, fier
139 ýs -,1w total d'1oisoit Deceîttlkr -3i -uîcnutiug. tu

$201460.25, is euîpaed itlx $l9: 3, 4 4,6soOt oics
lx:r 31.x8I paî iiierezse of s7j6ps.64j. Goveriliwell

<lpis otyuvtr. dlcrensed S2,474.13. WIII %vgl 111
pcopk.sdepu itsîîcreased $to,o089,7$0. The iiabilities.

Io) tige publ>ic oit i)ecemîhe.r -3t, 189.ere $z209,&yi.
-S75, ciisýisttnig of the :îbo0ve delfflits. ail o.'
voles and bis in circulation. Thie total asset c.
<>i1 Iite date lust taaied,$328053, ami, the excv,.

>ve*(r alfi ab<îve liahilîtie $268.65

'f'lie tra(kt sitisties cf Canada, recently ptuhlislîd.
';]oir total cXPOrts ill 189o -aînountînlg 10 $0 6 ,749,1441.
a colisideralk'iuîre over i $89, «titctt Uth eXports

%vert $89.î 1$S),167. 0f Ille lexP01ts for 1 S90 ('real Bn.-
tain look ~4,5,9.atî< the Unîited States $4,p2
810. ai etces for Grerit Britini of îîeairly Soo.

lleexports Io Ih'ý V nitel fStates d <.creased-4 last ycar
abotit %vig.oowile thev iur w.dîitlî GriLat
Britaiii ovcr $îo.ooo.ooo. T*àwte two coîîîîtres of
course reprcsciat the bull. of oxîr cxport, traite, but, thit
witli celler couittries is coissillerabie and shows ait
inicrease. that withi Gerînaiy and Spain -- lioinig. %v%

be:liicve. lte largest percentage of incrmease orer IS889.
Tfle total trade of Canada. hollh ecport and iniport,

aînoxîtlIfil :801 2 ,o.9.a giit$o.4 ..

VALUES or BEITISH INSURANCE STOC"S

PliI ae (Pet C WI Cf<-,?JII i nui paid.:49 fir lhe 4-.rralperi(Ads ,aud

- .st. - -i -Cr iSSo. f î5S. S9.

Mn Mcaîî ! Mran
AliaS~ £ l'CVr mint. l'Cr centt. * Ver cenat.

lirida<4h and Forcign Mîari .... 20,lfO 54 < Q dO~ ';;6. 4.575
cal<ouiuîî...................îu vs qj.wa 5X7 410 6.1O

cith of 1o0talon lire ........... 1'lil 'ç00fc-n M, g 50 40
Coînmnc ial 17nioit....- ........ isba 2.5,Cx g i .1440 1%.C. :;--o 1&lu
EdÀtinulgh Lire---.............isi 26 2S0 1

si loscn% Lsabîhity...............îSvx, -îo I 3
Gaajdin 1:flL.aitl Lu.....î21 t.Cuwv"% 100 I<' 13 12* 3

............ ...... 2I s, :5ît 61: 72

lmptcraI*io ............... , : 27:.9.% Co 2 429 à 24& 1k
LIcsofioîa ScaîL-trîd ... ! m-- 4n S-- 3i . t.54 ...
Linpl & Loncinuî &' Glon.e lâu3 24Sj,64-* 2t 2 gis 12> 227,0

LoMcou Aua .c-............1;:. 44";.2;5 25 szi_ 5<4 ; 4:%0
Louidon &IcuieFr . Sz S52~ 52: ~ t<8

Lanclucs&- Ffcare... ... j - - aufo n .1 ... a5 ...
... tiI~Ir1n..........130 ......0...... M

NSonah r Iriclat .......il..... îS2 6zo.omo 21 ...... 47
N-09là tti llirb l zc l..........l 11%<~ X00 I25,n 4425 73 .N

.%oroich Unsior ........ ....... 17wl 152,M sul il 77-N * 21
1>hak.nix Firdt.............. ...... *<" (Z2 i
Quern, lîrpn..............S~ 18 za q ~ ~ . 4 .' .< e

Scottisla Union ci Naional (Ai., isiï 23'.705 20 i -1(6 31>5
Sital -. irec.............. s52 320,000 50 12 <>21 41N -141

Sw it.......................: ......
.Sun Lire ... ................. îi 3ow Io ..... 2061.
Union letreandt Lire ............. 74 7. &-M%» l1c0 4q 4..................k7

189:.

1<.ir ccli!0.
reîîirua> 23,.

;00
GUo

192
762
415

435

N*l »aeu '. Z» roi.1 
Ur. $ý$ . <cM,. 1<Kt 1î,1%

tCoureur uWuli ur «m.i .lly a tnnwftchl.p. httvm(c h<
Nvm bavc >;ivciî Illo e li itcîisai Iiratic1î ç0nlalics clonîg ll1c>UilU% i f ianada. %VC tmioybiý prrceliîagcs ini ct.prvc%1si.

oishare, as L- cullornarv on this -. Mrt of the Atlantic, aiti also affor.iing ca!sy compailson Mt a gianct. The price giv'cn (ccQiWb
irn last colunin) i- the si;ran hcîwcetn the bighcçt atul lowaa<t quotation forti cl%
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'l'ite ttiolkiirit ltt5i5 tif c2siiisig capjital 'l s5trlti,; Olt acci<55t *Uf.

%v4dut sictla -là5 uirMvç remi.ribl fur iluxs cà w~ by O ur. as mg.Irais ,iisîe s hi tiik ul i$ie.11siisg, :sîui souid

*f'iler is likcle to lmV a5 ivev iî2ttle "()tIll&: o01ef tise
LETTER PROL TORON~TO. :IZlis ils titi% 3s*roviîsce. il sper tis;st a certasin asgetst hll

pd,/<* i~ii.îcs: j:~~Caî~îî~,sslit-est verv acetive ilt seitt Ill iolilyisoluiers ils aisotiier
We ae . ~rest euîp fîr lsîiîissgTiss:ikgj itsoscr..ies. v ini otier wonts, lc hia% lbueil isig tise sp.îi cry

i crà M issî ofel gssii lactiplesfor hing si it an sriewiîilen i frelv :1 îi>iggisi îîov i.s i snid -.agent*.- ing>dus û>/>t7d>lLf
*s1soj.te% isai soioccasini iit sul wiIis sice iv ie sîitice t iifertaîrees.sih s iîstsipvses

rigit .vililglvuii eervillIl.tic ife, Uîveiy) ica.iîtsg tise appîlscast. tai ID ivu tIsat lie a îit>
ailait (irtsa;pcectivt if lxsartv-) jtls ils asif1iiiess liat tilt e l (o15f sissar.th ieaisrcsîae. tanîiiyxjctu
:jIatcht lias 352551 aud Ille Cet cioni is ovs. Moiis ie 55155tiil sîre oiefts:ite iliconutriîos ais., witis vour cssst itCJO4
te excittieat :ssid iliterest i tise: eiecticins lts coaiiîletelv iae i îy. Issi f cupsetilt: wiiulimi risi sieN givitig sat fagUlesst. pti

kssiocke0-i tise iottoisi out of Isle iiislti.ileisttiS 'filteL %%.a.% (: 4ZstI sijscliet.1îtstite :s l ]alat -as tilt l'est, ait(d au lclie
tilt cite consolationi isi Ille situiationi cerli.iiilv coutii tiot gelt u ilat. laclief. as:puidta Ille case% rekcrresi t(».
ior>ce. %VI stay, 1 tiik, liowevtr, Itxik fornsisul liolwfulie- ton1 M.iai lre Cstîhi iaigr fts e ol ie

suake ittlrovtiett. itcoisilai %ila si.iiveter uýir1t1c Ir.Daid ur-e C.iisilis isatngr tf he ewVor Lfe

ileii istroviftilst. C .assot witii:itsv lier 105t55ie iS ceil in Ilse City a few îi;iys. Wlitet itiies :srt: dli, 'Mr.
assit Itn.t istif is îrcess Gvestiest siener O 5k Iturke :Illstie (b)xrtlivtuhisit hti% :agent-;. aitîl1 gel, e:Vere

anyparia - vci)rw;t wih ur ieiZllx).ç ci tisissg ilsivrkisig ordler fibs lie re2sctiosî iliIîses tianst is s-ure
the !-outis of us.. tiset wii lie lit relaxation isi our issstrasice ttct>sv *i Tis tallue Of the ecret.% tif li: sstes lis ever ot

ilt. 1%iiti Our iîruest îXsIîiatic)is WC have coltitittioss thes foer agesll leerlrvtbla rn
cvougis, nuitl scien Ille fial Goversssssent retissis are puiîYsise i - c-a tiIU aus:si tis <is laisie r fre o at alu.tfot

1 beiev th rt-ul wil Nào%: tat licoil:raiois t s sg uleratiNfial sr pisitiois th iiare %Irce jofv 1% :scft ti
for as9o excetavd >% vrs 11111e tise voiue of h uitiLs fur sS 9  Esitiieîete ivtt:,nisd liavej:îiîseî tise stiffoftlste New York

1 do not learn tisai ellier Ille Onstario tir 1)osssiniios Inbusrasîce Lir. 'fii 55a eaisaîi arJstott Isle latter Ccîstîjsaitv. Il
I>cpartXiett$ arc takissg atsy -actiont ngaitst thse unlicensotis s tse leais e2s3itssrctI -- ote vere large ri.ss ils tlt.; City
cudoiniest as5setilent fland sattOtsS. ;stîd vet tisese ire st I)c.ct.ttiw.rapilliv isscreasitag, lsunch tu tise uctrisssesst of tihlgîaae .1 caset 1 it:see l:steie iseatil for s tIlle tiCseOf a Striasisrne corupaies--. Iti s gratifyltsg tu leart ilat justice:

Edns, of tigSents or f~e ok î~çgase law on Ille rellate ssiîojict. A làeurrlster ils at iV.1aîitg City oif
rÀ,-drs, f te SpreieCout o Ne Vok. l:L g iLq tise: 1 lie i)otssisliîitip < <iiz Oilaittil a l< irile ptîiicy. Isle ui- .is

unotinu of the attorticy.gesti forais lîîjsitîîitîi ta rttrti tise tissai îtsvsIeaslrt Ihservibas iltg .îsdy$.1 tir $gs 2; 3 tlsosssassdic
miuîua1 Savings ands. Distrlibutions Fsîi of New York, D>r. At tilt »aaeîrhseîo tise 5sleiîtrts isie.igae
Darland's scbemes, fronts doiug b)tsçitsests. 'iti.ç couceras is ois f isîîs 1 çitlisitoi tiselt: is ands aislo islaI or thse
thisimedlatarcaidosenient plan, Ler., -. o %oots ;L tise assessisscsits Trl r ui.-I tay e %igi assd4 ask «* siltr are sme
realize a Certain suais, tist aissouists of tise pelfcîsaeîaid t»)

thse iucky isolder, ls nuincricai Ortler. Itîsa!; l>vIPMiasaîaei dstsî *i.i.~

tisai sp ta the tuitc of investigation ts iotoie of crtifiates Taooro. arii h. 5595.
ta about $SSoo hall duussis out tisai -. auý %Vts.iv are asoi ----- -----.

aSurpriscdl tu lcaru that tise Wisole of Ihis .atitotatst iiad4 lices,
captured iy the docor andlisLfrîrlcslukk çise u ilira ffl otr and1 Mte o.

out for tise coneras ils Ca.ttda. Il i% usdsîooî.iqw ie 1isa
appointcd sonc agcste, bsut tise aisoiissst if î,sstissuîîaisies The annual gentral meeting of liiesîrcukr
tannai t bc asccataiuesl. Ierc tihe 'llîos rss ss îolll.l (If tlse Suis iféAsursc Coluititn Witt lie ielsi oit Isle
twdcatakc tise <uty of psroscutitug sucls ivris ! 1 is t3 lihik 2(>ti sUt
tisai $Mcl promlpt actioan ili a case of tisi!; iisl wiii ha.ve a1 The New York Lite lis:tl ils force ils Stwedesti ils îsqc.,
woxuirfssiiy gooti effcct ona %nsiar offeeters J ,l. 120.ffli air i-ssiniCe ansd its liresiurtni isîcossue %vas
i is usidcstoad tisai nt hc present tinte thereu arc ai lia% S5 ï. 5 *oo

mzsacisusctts aiosse. Tise CossttsiItsr reivu 11» t A notorious assessment cuîîceris. aldts jBalk--
issquuizy as to tiscir btandiui; States urs .111sd Nicrelais 'usslaiss « S Frasucisco, liacs

la reply te tih£ uuucrous isiquirles ls reL-sttitit tus the -taussi- hel't pived ils ise% it.stll% <rifu rttcivvr.
=Z assd reliability of the urosascsues cniswtîesîi orulcr.
iscmpraîcd ussuir tise sunforttinate laise of t j,v la .Ii.1 The Insurarice World -Fire lsssssiriscc Clsurt",

tisi tse onssisioercsstndc caaietiagatt% îicîs<sa~e for s>u.givi;j. ils - xxI. fortis Ille st.1îistics- of Ille htuusi-
la( the has pcaxsittiusg the osgnizitios taf îissc sciieus.11 lie iIeS (or irci (if tIsle lîvu- ytrrs lî:st. is jîroltîlîtiy Ont.

bu ~ ~ ~ ts noIsl fat îi-l Illa Iri 1111 pl.o A compan y ha-, been formeid ils l.ciiidsîss for tilt
u>f seransasî.~ syltîait tif tuf5~5.il tailler veisicc- ulgainsi-umalv zad assalisealsticaiiy of iii.oSSilîleý daningîte. wlseldser froîin lit: tir -.icititesit. ussî ils the~Sccrtarv iihlis, of Isle L.ire Dudnrles.socah. is hiari «uîîr ngisiîss s ofise~uuu < iujsury t» Ille

.11 wark 2 psiiuig fort%=l Ille iîsit.N-. s tiise .sslsîa.i ~ o îis sr4ss
bope sisorily tu bceaille ta utusie tisa sustisactor arrasisis-

ments3 it.se CI bccs aistie siti tis riiwv for uI le tleft orf 'l The Caledonian of Edinburgh, rc(xvtttlv aduuittcd
ib NIrssacisnusctts. 1 is - aîsîsoiate( %TqLcý,r.C Iaru-idge

Mur. lacuaicr, :-ctsary o! tige D)oasiisîiti stsntîcc eristt- &M-cur 4Bz1îs5isrslstaisaesfrBso
=1us. 'sas ils hIc City la.sIs isontîs, viluieshy hu 381.11.v .1is cuaryXii.ie

Cansinatuous o! su;Ouic of Isle cssaiv.i iscaris geîtilciisa
lpokl2es os- as aus expert cisaîsisser. 1 tust le miiill ti. s le It now looks zis if isls sslmitlatIsl

cmplauics dowas to liards pais. lssl lsi alise -. 111 l'auhoeisg tif 1Woildi paiss aI Iaw. prohlilliting Isle bolsi ilàvCstmnî
ancts. 1 sotiee by tise Ansericani dvlpautiiitittai repurts ial allî concerus of Isle -fratensal " paUIcrîs (Toml entcrig or

.3oubt(sh site=ar c sîtruci ef, t1555 csiibiiî Ille pubiiC c er Io Cxistiuig in Ille Statu.
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lt is currently reportcd tat the Suu Min. office
lias takzeîî the undergrounîd route, iii order ta capture
certain Cainadiau risks, whicli i very <iscredit-ible to

ithat aid Comnpany, if truc:.

'The IlInter-State Lloyds '*is the nime and Chii-
cago hIe locationi or the latest inidividual llîîîderwritinig
scheme %vith tveîîty-five sicrbrthe iiînm of
ristk assitticil ly tcdi t1Kli $î ,oo.

The Commercial Mutual inisurauce cotitp.ttnv of
Newv York. wlîiell liais caîîfinced iLseIr to the mîairine

lîîslias deciled to retire. anîd lias re-iinstreil ini

An insurance cornpany, lesigiied to guiaralîlce te
pavîîieîit of lte içcotillts of retailers to wholesalers, la
heenl fanilned ini lLotoli, called Ille Nferclhants & Mxu
facturers Guaraîhe Credit Co., wvatI a capital of

A recommendation znade ta the New]%igan
Insuranice E"xcltauigc Il the etentive conîiiiite, tait a
coîniu<.tec of fifteell lle a-ppoiiîted ta coîîsider he conm-
mission question, was voteil clown last ve after a wanni

It is a current runtor iii Plîaladelplîaa thiat tUe meal
purcitaser of the fille buildiing recelly solid bv he
rt-cciver of the Aliierica»i Life in thait city is tise New
York Lifé. t lx: OCCtipied as il-: bralichi office ii Ille

Quaker cily.

A bil is before the legisiature of New Vork,
nîhorisiug the inîcorporation of gîaranitee cotupatliesto

iidcnxniify owniers of rmal t-itatt for la!,, frotîx failuire Qf
tnauts to pay rît.It is clainied itUaI simîiar coin-
pallies operatc suecess.-fiîily in Ge:nnaniy.

Another - fire-proof " building, this ligne nt
MNiuîîeiapolis, lias lx-en coiupletely burîîed out. It was

twelve story building, callcd tilt Luinher Exclîhic
andi the uîîprotectell woodwork, of the rear wiîîdows
cauglit lire from n acjoiîiîîg building.

After ten years of litigation. tUe case of Leo
Ehrffii of St. Louis, ag-.inst the .EtaLîfé. ta recover

s-oîile $îooe laxîsagts for bis <iscliarge hy Ille Coli-
pauly ; aiIt agenit, lias lcit dctded by the'? Supréttte
Court of Missoutri iii fivor of the comp.-nv.

Life assurance in France dtîring t Scy shows
.,aie inicrcasc ovcr tcach of the two previous ycars, -,-
far as tilt Fretîch comlpagnies ate coxiccrued. Tlieir
total inew b:iî'afor iS90 is statud ut ahout Soo-
ooo, against $7.,2ooooo for 1S9, :and SS4,2oo,ooo in
ISSS-a1 gin of 56,",oo.ooo over t&c former, and $Soo,-
ooo aver- the latter. Tilt paynîcîsts for <icalli losse: iii

ls<, ecvde tixse of isS9 li $i,ooocoo. A iii.ried
iiicrc.s in lie aiitiy btisiii*ess is reporteil.

The Manchester Fire on it-s gtiier.il bu (ar fi
iis9o collectc(d tu net p)reiinîns,,$ S. 01,020. Ils loi
ratio %va-:; per<~ centi. Afger pnyilig a ia lier centt.
dlivjdeîîd. $64i,33.3 wvre celtild to^tue fuiids, of whicia

0oo,ooo wcert fronii preninnîiis on1 IUw Capital issuled.

The lower bouse of Ille ludiana legislatture lias
passed a bih, poiitn g tsfront placiîîg bilsilleNN
in iiii.utlioiz.d comnieis, andi niakzing tlîcin isd-
vidually hable for loss-es to insurers tho wlîom they inay
htave givc» '* mildcat" policies. TUat wotîli bc a
good law Io pass arotd, evcnjl Cand.

The Union Mutuat Accident aî ciatiohî of
Cica:go, Cclcdced ou tilt assessiili ) il, alid tiliti!
recetfly cluig a large Iisiiiess, lias collatpsed, and is iîî
tilt biands of the officiai tuidertaîker wiih the la%%-
pyovidus iii Sucli Cases. Too hittie discrimnation ini
lakiig riskls anîd Cotîsequenilt hienvy lasses il is Clidl
Cauts-d the fauture.

The 2o British insurance conîpanies doiiîg lbn'.l
t.ess ini the liteci staites rcevdfroils thleir hoie
oîffices iii îst>o si,4o6,i8.s, aind retunid ta thse homte

ilialî, for Ille ethiiieitof ils husiniess, wliclî îVasf$669o40:;. the ainlfliit Tttiiled UNcCVesk( the amaigritî
rcceîved y5,5.30

A good deal of interest jsast ilon* cesîters il, Ille
qiîwrv zs to wher: the Caniadiani Pacifie Railwvay wîUi
place il-s insuraîîee for mîollier ternu. WVill this corpor-
ationi, profesý-siiig sncbi 1eselyalty to Calnda on fIe
tve of ni electini. go ont of Canada for its inisunauce ami

wvonul lxc - iiîr(ez;trice( reciprocity " witli a vengeance.

Life assurance rcturns in Australasia for &
show tui ail the haine Conîpanies issued 32,01£t veux
po)licies. asnin $46.009.62i, on' wlich lit preininis
%vert 53810 Tlîe total prenîjuna receipts wcere

$10933960and the icrtase iii total preiiiiunis over
the previnîs yrSIS,3.The newi aSsuraîice îsslled

in 1 s9o was 52,î,56,915 morc thai ili 1889.

The ruovemient ta which we referred flot lng
silice, for tilt formiation of a fit-e istrance project Il%
the Iowna Businless Mî'Asoatolias talzen shiPe

Ix lihe aploinhînient of a board of dirctors and efforts

xîow seau have aniotiier opportunity of vitlnessitng tlle
failre of aviateurs ta rugi -ani insuranct cornpany oni
wiid.

The fire loss for February. iu tlt Unitecd Stettes
alffl Ca.nasta, accordiiig ta tUe Commerial BIJ//db,

<N. V.), wvas $9,ar26,5mo. The total for Fehruary, i s',o
~vas$7.37.02, aîd for Fdîbruary, iSS9, $i2,S00,ooo. So

far, bige Ios.. iii 189 soxcetds Iliat of the corrcspxnidiî!g

fotur imonthis of i 890 werc renuar-kal iîawevcr, for
eopa-tively liglit losses.

The fit-st annual statemnent of tilt Ea:sterz1 Assur-
jtc Compujany of Halifax shoiv.. Ilat it lias iliade a

stîccessýfinl hegiiuiii.g. closiîîg the past t-car ivitlî :assds
auîotuîîing ta So.03 After pay-itg losses mail

exesss;ud a fait- divideud ta siockhioiders, it lias
tva usferre<l S3.o >re-scrve fnndi ai«-ad Iot
profit andiis accousil. TIse conîipais% lias $a.5u,ooo
<if paid tii capital, aud uidfer tlt imanagementî of

laîîagiuîg l)rctor Cary andi a goml boardl of directors
bids f'air ta acliieve a hîeaitlîy growth.

The utine joint stock r'ire andi uanîte insilTaice
cotiîaîiesof Connecticut rectived iu 1339 total tire-

îiitri alnîolniîlg ta $i t,772,38iS, amid paid for lassess
aîîd ~peîSc 0,949,930-preliîint cx=es $822.451.

il, i ,i>o these couipatuits reccivel for total preininnîs
si 2, (',-78ý, andi iaisi for lasses and ciezse 1z. 1oz,-

it 9 I-reuTCItliui \Ccess, $.6,S.The loss ratio for
xSy w.,,s 50.G ; for 1390, 52.2. TUe dividends paid in

ISS9 wec $t,527,500; in 1890, Si,5-8o,o0o. The total
ilncontec %vas $i 2,999,50 l i SS9, amîd $l4, 254,5S3 in

i S90.

MmZeil 15, 1391
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The Jefferson Pire ilistiraîîee colilpanly of Nt:%
YVork lias redîîsurecl is butsilness ini the I[oile of titat

city. ahi! wiIl retire, - owilg 10 tlie imiprofitalile resuhts
of buîsinîess for sever:îl vear.'' 'l'lie colîîîp.t:uy is ail
oic! axe, first orgaiiizecl in is24, audc re-orgatiizecl Ii
îS6i. Its as-&ets On1 Jani. i last were 43.5.with .1
capital paic i Up or $2oo,ooo. Its total liaIilitius wcre
$449,130.

We invite attention 10 tlie acdlitioîî to osr li:t of
iitiratiCe puiblicationîs for sale, p)risitted ou aîîotlier
page, of a cliaice ille wvork aledl 7>1£-. 1. Cqf L./ 1j
hi1suraitre, writtiî 1w '%r. Chias. E. \Vîllard. The
mianiial cxplains the prixîciples iiuclc.rly-iîîg lifé insur-
ance ini a terse, easilv uîîcler.stol miainier. whIichi mîakes
it vaîniable 0 the ordi,îarv reader ai olnlit Io îîîake
it popular. Cosivenien:t reservt and 1llortalitl tables
are also aclde(I.

The Agriculturai and its proposed change of
base.- The NA".Cmina e/i. rtftcrriiig toth
application of te Agricuittiral iizîstrauce comîpati for a
chiange ini its charter, perîîîîtiig it to ilisiire mlercanitile
risks. reports Secretary Stevt:ts as savilîg: *"It liasi
heretofore becui restricted to dwellizug lmiisalld ils
Çanadiaîi cotnlltitors liave giveii it iliieli trouble ulii

tlhe followilig way 'rite Agricitîtural lias issuecd
iliierous pohejies ini UIl riiedl StatLes atîid Calîncla
upon store dwvellin 1gs over stores.Caaiacoî>ue
have claiîuced Iliat, accordinig tu a decision in Ille case
of a baukrupt Caii.Aii conxpanyw ~hicli eceeded the

prvsosof its charter, sucli policies wcvrc zltiî4 -. **ics.
hehaeinade trouhlc for the Agricultural wviti the

loan coilipaîics aîîd ivitl ils p)olicy-hîjolclers. anid so thie
hroadening of tlhc charter ivas <leteriîiieil Sillon. Thei
Agricultural will iiot write special liazarcis. ail. ai
Icast for tie presclît, wvi*l (Io b>ut little nmercanttile busi-
nies.s."

PERSONAL MENITION.
~JR. 1.î~~sî>: )VDNCAN*, lte llJa:îaiýer Of 111C

Scottishi Uniotin tial bas beeti electeci a Fellow
of the Fac:ilty of Actin-.ries ili Scotlasid.

M.A. 1. Hui-11IÂRI> of t it iy lias -Wc îdrtd
been appoiîîtec manager for tlit 1roviiice of Qîîvhcc of
the Londcon Guarantet: & Accidvîai Comupany.

MRe. Wî..ILIA: %IcCAIîîx:, inîaîîagiîîg clirectur of tlîe:
North Ailiericait LiCe <of Toroiito, is takcitîgnawlerî
cd brief rest aiiioig I.c Orange .grovt-s of Florid..

N-Ri. I:REI>. WVîz..uîMS, lor a~ gocsl wlitle ccniîietv<tul
%viîl thi- Chlic»iaggenl office ofilite bliceitix of hlan.
forci, lias lyîcî appointeci Suite agenît of tlle Royal. for
Mîlclti.ga.t.

'.IR ciEÔIE Il. w1TEw: vho as foîr suerî
yeurs reprtcseutetcd tite I.oindoiî Guiaralltec & Accidenit
Coiiipaiiy iin tliis city, lias -4-verctd lus couitecioil wvit
that ilistituioîî

WTVE REGRET t0 z-iîîîOtîîiîcU lealh CI11Of tlic Ho:,.
Gilibert lMc.Mickcîî, gctncrtl agenit for MnobauIllie

Nioflhwest Terribories, silice iS7<) of Ille Commercial
Uniont, whvlich took, place 011 Ille 7111 ixîst. ut Winnlipc.g.

MRîI. Coî. MIcctLAIG, lonîg conîîcected with thant conli-
pany, lias bet-ii appoiîiîcd acttnary of the' Scottisi Unîion
& NaÇ-tional. He is a ilember of thie Comîtcil of the
Faculty of Actuarie-sof scotlaîid, and ai able actuarv.

M R. GEORGE. A. FuitN*Fv.ss, for soîne tinie past lte
New York State splecial of bhe I;iverpool & Londcon:
& Globe, has becu appointed its New E ngland spe.
cial in place of Mr. A. C Adains, gone into bbc service
ol the £tna.

MiR. I 1.«t)I:RtCK~lt DI .5 ltle gelivraluigeit nt St.
Il>aul of the GeîîîiaIife (If New vork. rccelAv coin-

iîîitted suicide, owitig t(> c>l)li.atiolis iii 1li. aiccouitit
with tlue cotpiy liotigli ti lraiclleiit us5e uf tlic
funcîds wvas dsoee

MR. fî~a.s1.li;i~î or a vear or two past
tlle actuîary of thie lWoîtoili 1.ife.11 ICa'4VI)eîtecl the
po.sitioli oiacîeiîary Jf the I.oi(ili l.fe. mîadec. Vacanit
by tlie rucetît deaUîi of Mnà. Whilchur. '.\r. Il. A. lkrrv
of tie latter coînipaîiy 's staff %'Vas appointied ils assistant

Ma. CIIÀ1. Sxox.cliief e\xaitiiîienu of thei
New York iiisuraîice clepartiiieîit. iîticler Stiîknrititiicleit
2\a.xwcll, lias beeli app>oiîitecl dcpîîty bsuîpenîîitceiîit
hy Snpc)rinitriicleit Pierce. in place oWî.B. Rîiggles,
rcsigiied- .\Ir. Shauiioti ias depîîty stijîvniiiteicleîit
itller supcniituicleii MeICa.l, hlie preidecvss<r of '\I.
Maxwell.

' Rv. J. Tjc>îsl: .vîîuo vill be reincîi-
hured 1w ur rcaders iii c:ounlctxoil witlî the Muitial
Res-erve Fnnd Life iii Caiitada. aîîd w1to lias for a vear or
bwo bccîî tlle mîaniager of ta cmiccrl for Inelaîîd. lias.
ketui* pruiiiotcd ''o lxe getier.al mlaniager for Seotl:iîcl.

witli lie.tclqia.rtuirs ai Glasgow.

MR. CîîIAS. Il. ROtrTi lias beeli Udîutîtteci as lis
fatlicr's partiier in tie buisiesscarried 011 litretofore 1w
J. H. Routh tle Co. iii tliis city. Thie uîew firiîi is to lie
kiowîi as that of J. Il koili & Scon. Thie setiior of
te fint ]las for niany ycars rpenIll he Wcsý,teriî

of Troroîîto. alid is mie of dte inust 1opllar mnen ini tle
:xgcney fieldi.

A%îoNc. '17111: CAI.1.1EIIS recenltl- on1 tlie CIIao\îC..'
werc :-Mckssrs. C. C. Fosher, sccrctary of tle ~'sc
Toronito: Hl. M,\. Gibbxs. Torotnto, getîcral agenît of the
Citizenis' : %. G. Browni, iiskt of ilie llISsoeiix of
Hartford :W. A. Melli c eral agesit at Torolito
ofhh ctiî Unlion, -- .- d J. K MelCtltOzieoil. itîspeIctor
of ilie M2%aîtufhcturers' Lifc. Tcoroilo.

A WORD TO OUR PÂTRON<S.

M-ziaîv of our advertisiiig patrolîs. iîiiîcftîl of ii fact

fliat blie Is-.NEAi Cik(SJE as a
.ýclniii.iii>tlily publlicationi. is a1 very iliicli miore valu.-
:d>lc inlecliiuîni of cgoîii:iinîiicnhicui wihhî agents andc UIl
public biaii it is poessible for a iuoîîtlily tco lie, Ilaxe
sliowii thecir -.illirciatilhl h>* auraniug ave tlci

aclvenhiseiilit5 inistried in evcT'y lSsl. 11111 lolîliiug
Ulie fr#eqtlc±iîcy or peraîe Wcé liop. Io amralige

wuti aIl Our dctsr on soille basis. -. 0 as Xc>giVe

thieni UIl benlefit of a1 fontiîigliîUv ins--ertiou. 'rîaî it

ixnay lic scen lîow niiaiîy of tic coiîpaiiis ha-.ve.alreaiclv
arraxuiged t 1 appear iii eveny issue of thle Cil ko-, ciaî:

'me appenld thec iaiies as, follows:

.North flritisll a1 %crczIltilq:.
Staîihn .ire.
In.ç. Co. of SNorti linra
Sailal of Ilcl.tl

Equitablc Life.
NKorth Qtuccnrlalitl.

fliis npirc Lifc.
Initt Fr Re.Insur.tzicc.

rovidcnt SaNiugbs Lily.

United îrc

Citizcn..

)3esidcs iesc, muany of lte Agt:ic audc I,<.gal carcîs
appeariii cery~issîtc.
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Vitis c.ase- cattse tt) front lte <;vtteraîî reriiioi att:ppeal li pliajin
tifr, Susait K. GrkwavoiI. S:îwver atit atotiter. as altîtiuistrtars.
i>eitîg revspoîtdeul.lt. Tiî :tctiatt iv.s Ibrauiglit tg) tleterittite Ile
riglitts atîdl jitteress tir Ilte n 3%Iwctive partie~s ils :u1to i lte piro.
ceis of a cenlajît pulicv of life iî.uhee sî lltie cottîer-
tient '.tuat:l I.if. Inttra:ice Couilpatt uposi îIlle lifi, of ifrod Il
Griswold, lte iîîtsbatd (bc Stisaîti K. (;risw<iiti. (bit Jute 2.5, 1 Sio.
for $2.453. te saIlle tssttd -s a FliC*up1 polie.v. Togutier willtl
the clefentuatits, Hleure C. ansut :îd *.titler. uiti are, Ilt
survîving clitinett of deceasetd, site ciaittted tltI tit: ioee
of thte po)lice beltgti tu litent ait i nul ta thte ileffîats, %lient
IC.!;S.wver.iait attotiter, zis the adtiîsu o f orlt: ilnstretl,
sillonti te groiiitd tliat tilt ternti-; qIe.tIa r-rstta con.I
taitîed i tilt policv ieattt Ilte îersoîts etttiled to blianre ils tilt:
psersotial *stale Of lie tre~.:Iaeuritig tu tlt: --iît- ofd î1î-
triltutioti. The General Tenn decidel i fatvor of thte .,uiîs
traitors tI it e Coutrt of Appe:uls rever.ses! tIii jtttgtîtcîtt.

Wss.Srlk~IECoulmT Feb., 1891 -Maice-s vs. VUnion .11(t.I
Aeddriii .*ssn. I'ower of agent bo bitîd cosupatîy.

On1 Jati. 12, îSSg. tlle plainitil Matiiers iet ta Ille zge:ît a
Fond dlu Luc. Wis., forthc ahov. aoiaiu cale.! at, Chticago
slating lit ite Owlned soute sIltis wiîici lie ilt ttl ae nlw t
onIce, but tllat tltV weCre COVttret Wil NIîoIV Llid ice, .1t1t1 it-
ixanlcd soutse accidenit iisurauce. Tueagtit toi hiit lit lie
could juisître issat titi,, ait! li.t tilt iîts.ur.sat %voîtl is front
the liotr lit paitd Iis itolice. Tfii agtut filied ont Ilte pp)llc.
lion as NMatliers aiîsmierd the reuîuined ques-tions. autd Mattens
signiet it, nit kttuowittg tîn.zt il. cauîa.tiitd a Ntiîîtitlitt tliai lit:
wçoîld Itot iold tlt associationi for atte moss occurnîttg Itefore lsis
apîplicationî itad lbeeti rt-cuiv.t :CIt Chticago, antd Ii io 1>01k issut.

Wliilc Nlatît:r% wasL- worna iii tliaI Acîvrîooti. ie feli crois, a1 %lt.
-in-, %-. 50 ittjttrt liaitI lie WV.L; laidi IIt) for we le iteu tlt

me ,ciztioni for flou iudtitttîiîv. fTe aýsti.ijtioli rectiveal Isis
îanlicitioti 14111 J:tt1.. .1t:ul issteid .t î.icy of tîn:t. Clay -tilt%-

aeILu.wul pavittetît tir Iti-; eaitti. uin Illte groiitl tlst lit: % -;ý tint
isurcd utitil s411: jais. Tilt Court lielil lthtt tîte agent liau

getteral inwrsitier tlt: staltute, .1111l ielte coltil >.ive ait.! tdiii
gieapresetit iîtsurattce. .1ttd tali*t le caîtipany ivîs liale fhr

WAWnl£']L)-Byone of -the p)roininont
__________ Life Companies an Agent

for one of the largest cities in the Dominion. I
Apply to " Insurance Manager " care or' Insurance
& Finance Chronicle, Montreal.t

W.anp,].'I- for London, Ont. Bvy a
__________ British Fire Office hanving

-in olci establishird business ini Londion a local
resident agent who, cari control and influence a
large. and good business f-ir die ce-lpany. Corn-
mîînications confidential. .;'ppi) ' "..Z"

care insurance and Finance Chronicle.

WAINTED,-Life and Pire Insurance
Agents. Eileiretie solicitours wlo, haive! a gouj
connection any wlicre iii the P~rov'ince of' Qtuebec
or Ontario ; wîo, lhave faitli i,1 their own abilitv
to, obtain business for one of the olcle.it andc bes t
Life Insur:înce C<>uujxinlies with easy flafls to
%vork. and wîho desire a reinuncerative contratî,

fflezise address, iii confidence, "litisiiîîess," carc of
Insurance & Finance Chronicle, MONTREAL,

MUNICIPAL DESENTURESS
BOVEIMME.NT ANI RAILWAY I9OD3,

INVESTMENT SECURITIES..
BOUGHT AND SOLD

Insurance Companies requiring Securities
suitable for deposit with Dominion Governinent
or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH>,
British Empira Buildling, M:DNTREAL

lichent ure and ot her deslrabic Securities irch&çeti.

INCREASE 0F THE CAPITAL STOCK
-) 1- TItIE (-

EQUITADLU ORTGAGE COIPAN!
frot $2.oun).Ox. 011e liaif paul. %vilîî a1 ?.irlltts Of $400.oOCK la
$4 -vo)oon. ftisie 1,ait. îvitlî a sutrplus iof$î,sto,ooo. Att1 islimtv
tels Itvr cenit. tlvtetipvtgiivestissent. Tit:,Ctiî-
let]uit vis tu'ue ii t ittarîtgge itpani u:tplrovcdl rt.:tl eslate . ksuCý

ils; 0oîvtiittttrI lits luit seli 1îiildit seîr l itgotlie.;
I:Irtgc u of oî tir s ee tus tss aîid lias:: Cotralii

centîral cititeso(ftlieStîtrt tdVel.îI:e.Ttseaik
tri, tier tilt. %stirvisioti or tlte Cîîîîtpativ, atuci -ire frcînetitiv
Le«tttilictl Il%- tit: Coîttpaîts* ow:i aulitors« attul expe7rictice ltins

%Ilouçwt lit tl ie stocks of lthest intittionts fîtritisi ctte or Ilte
Iet:îî ito profitalaîe iitedititiis tif ii:ttveslît e f lthe

coltulaty:vcg ftts.
I*poti Justte y). tSS;i. Ilte sutrpins attd itudeivitdcd pnaîh't

Jusitîpatt lias -varîtitel tipuit ils î'alii.tiî graital. as fu1iolys 21
wtr cent:four Ill vvar Ittit ut'3,t.'*s- 22 its- cetnt. for Ile

.1.t~ 9 :1n1 25 uCtilet. for lte vveareîiitti.
sit. 3..t . trt; teettievasitCoîit iscut
ittiteul ici ptv rv:,qia.r clsîtnly cIii«iue< of 2 l jir cctit.. q-

Tictipr ilaitt. :te, itt IIIttaedatcemîpt~F40o.0. Tit eiaiaîett lpelieve tit lte C.ttîîîatiiv cati ri'
lipoti ils iticreaise ils aIisrt.adlly large canstig î)0iivns as a resît

Pf ittir'a.ea capital :att.! tui Ili'. Coiîîitaty %%ii lie alle.
ifler savtt ils regutlar divitieîîds of ta per cetnt.. to ittcreatc
tV surp:. wilitii ftvqe vears tu $4,oco.ooo. tquiil tu ils% capitl.
>êftter titis resitît is ataîei il iîropial :o treuse :11iddiu
tritler tg Ilte lupins. and lu pav1 diviuietiis qiliti ta lte vitirc

telt varnings, of lte Coltîîaîtv.
»l'lie itexe stock 1 i Lçei u*t si5 peoar (par vainc $100).

b iîtîitcgd itîttîthetr of te ncwv liarts ivec mic rescrvc-l fi,:
.ui:tdiai iîîveslor5, .1t»! n large proportioni of îîît-e Itare
.riredv I«t» sxtbscriic.

%bcciltions%%îi1i bc rccciîctl, atud full iniformtion giveii by

NOTARY,
iuiv'entmeumt 113-ouiwtI.m,

IMPERIAL BUILDINGS, 167 ÇT. MIENS STRFEPT,

a

15, isgi.
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n.iIe ii. silo I lJiît)aritule f ile- Nlijie'~t-r oeI iclîmîl Yir fuil
Isii ,iili lis- lvet'vtre i le s n,misis oi rîsr 9:I nreil, MIL81

Ill i ) nt-il forsils lit tg*aitr r~oi titiî s Ili il aut11i ie br*sin i iot sui te# i lis tirl iiq-3

Nusnr u 'cr*cre ti ,ilt's :tifil& (p suiel .riuti teîrîMt. l'as.
lents5 t Ilrt'ic iiii lm-- 9(i*tl itl l uli rtle toi' Ille iuti rirnjtrel.

Eitt tesetur lisisi hoNTOlitIi. le> titi ittrtsiludUt. el i lîk
ci«ttif, 11,r Ill.euîuî sloli 1i itl ifi t 1r v oit.if Ille li. vaie(i tu ilt!
itrt.c(- testii.9 41ler. wVilii will L.e icerttiitd if site ,îar:i'% tlclitie 1<>on 1clr
jOli> if roittnc.et 'A h si cilil lilliu lis fil) si), 'jr ir lie fioul tu quiielv the

rtcoie uîttîutr. Il Ille tt-sdtrr le flot lirevlitcd flic chiqute ill
be tel tirtitcul.

Nu> i nymuiit iwili lie soudie totewîspr insi-rtjng ibis àtdvertise.
Daitit 1a ituu t iaiiitit la> iug becîI lirst obl:liti-.

Fitii1). WI TF

Osstfiea, Ahi. 9:ià: 189:.Ctîîtulr.W.l.'lie

Banque Ville Igat'l. Unin Bank of
Estîîîu e.5...

l'auil.eî.1, capital. P is:t>liital.S., u.>U

W . ei i. i g-i e it. R ot e a 1i . Mi. ? re ,u ,tv

Nt. ~Tr.ce i c. Vsc5dtt 0rea,1 caIrl.u... .J
L0 mtg. t-êerltramCilr.od. liate,! l l A l Slii=li at

1. i tN g§>*--E. . e1,h, . i, .

Il>à i t A5 ire.. 'a.ilid

.i l J. M.- .'fî Igiy. fur.N In it1.uak liss

St.4ir. Ni- iL. .1. I Jaî*ucîJ0EuHr Naiutal
Lui>vilIc. .*-* X. u lacteurU. ik

:W l i ... CA i. e. ltoui,l lO.
Si 1Ct. <.ltj. .11 1. v a]lr . Alaxxîiilose.

Sst.irîaM. tvaui:r . Xcr;%vle

AOEt%T AY %*tW v<imK.
Then %atit.iint Ilaîlik aIlle Qiii,>.cc

lt..teil-lic .neîî i.u.leaiburg-. soîlides FaliS.
Tliuaiiii * 1;0. Toîronto.

iatta: i~a re~ttt. i îelngiîrkî Latî.<.. 11 ,- e

TE

EQUITIXBLIE
Lif.Ir- Assurance .1Societyl

OP THE UJNITED STATES.

JANUARY ]st, 1891.

ASSETS ............................. $19,24: ,744
4Lia........................... 95,503.297

SUIRPLUS.......................... $23,740,4qi7

40XE ........................ 8...... 35,038,683

New Business writtauî in I8SO... 2W,826,107

Asnarance in forci.... ... ......... 720,662,473

HENRY B3. HYDE, President.
JAMES W. ALEXANiDER, Vice-Prcsidcnt

SEARGENT P. STEARNS, Manager.

18 st. James St,-MNTE

ROYAl. CANADIAN INSUIRANCE COMPANY.

IEVOIIT OP TUSE DIRE-*CTORS.

1-or -hv >li 1ar Oi-t:Jv -il'ccbr 31$!, 140o.

The directors 11aît the leasire of pre5eî:itîug thse cighitec:t
îîtsirep)ort Of lte cObnpl:îîtY for tlte' vetr etîdcîi 3s;t I)cessîber,

iS9o, togetier witiî thse auditor's replort thierteon

Fire asnd ris priinniiis........ $661.271 53
Iiitecst iccouit.................. 2S,66 31
Frisi otier sources ................ 2394 33

___ 8691,732 17
EXI1IENDITURE.

1.0sses, fire assul 1usa-rise. iiicilsiffiîg aiu
appropriations for .111 IcIlîsuto 31 -t

I>eeeîsstlîer................... .40l7.24i 65
Re.asuranc s ai rettiri preîiniitsis; it09.i1 54

Expeissu±e of couidnetiîig thsebohe,
nsicludiîsg Coli) lli5SXot15,S etc ...... 132,900i 61

Dalance nt cycîlit cf profit a1itt bas
accousit ....................... 42.4;8 36 81727

ANSSE.'TS.

cash 0on liatid and in iil ........ 7.346 89
1.oat1 cil call..................... 58.60o oe
CanIlad. CeltraI R.-ilrùoad 1otl . 13,347 21

C-111. PaIcific RV. 1-0191 gr-2tît boula 170,040 0<>
Corisolidated fiiind, city of %Iotitre.il 62,747 5o
1>oniiiots scrip................ 104,.33 33
1)oîzztsioti s*ock ........... .... ... 8,2su oo
St. IPas:!, Mi ap li nl 'iuilitobkt

Raiîway bon ................. S,6z.9 0o
;Nontre.il Collait Cotiii:uîys* losais. 5.250 O

Ilills receiv.t)ab-le.rille lirt1551t55555., 42,55> 7S
Due froîîs otiser cotpsisfor re-

IIISUaI51Ce .......................... 4,6o4 04
I'rensiusts- ini course of collection ... 20,197 15
Agents balances andi suindry duebtors 11,227 6S

-- 8768,420 61

Capitail stock..................
Lasses iiter a.tijtustiist ........

Rc-.insurance r<sin.ce...........
I>iviee:sd N. 4,payales i6th 1Fch.
181 ........................

surplus ......................

$400.000 0
35,807 25

223,544 79

2S.000 00
S1.074 57

___ t768,426 61
Thse directors Il-ve the Plensure of rcportilig .111 iicreasc- ii

prcn:liuîuîs, a!-5ets, illvcstlillis ane rces eas the result of thse
ve.tr's. Tprto'. lit n%11s.1l dividctii f 7 per cent. was d-
clarsut 1 pvyableaii lie 16tl: isistniit. Ail Ille tiirctors retire tItis
yrar, bott irs: ehigile for re.tlcctic i.

'ie ilircctorehnlve lu isote, witlî tiep regret ziiiii sorraw, tIlle
chratît of Anîirew Ro. -tsss Eci., tiseir itsît colea.gue ani lire.
.siiesît, wîieri uçciirrcuil sine mir hatst 31ec :g; al1so Illet or

litgliMatI~.y. Nq. afoi>tir colîeaj4t:c and loisg tintie ulirector
of tihe conîtnyll., and eldesire to express tut hiighs esesls wiih

îîseV wcre: belilisy ticir cousîêris.

MoxTRsx., FbrtLiry 26111, iS91.
Ati)itTO atErot r.

1Ue eliI, Fbrury 6ti, iSgi.
Dirneau .ddyE. sq., li>srsidciii Royval Ca;madia»i Imurancc

compn.szîý, intl-cal:

Durilig tihe -Nea-r cîîttid 31%t Dteccsîîh:er, îSgo, 1 perriolieally
£exanindcti your conîpanIys- 1)001,% aniti accout% .a:d silice thse

teinina-.tioni isercof 1 havc C\.îninul tIII: finl i .latice shîvet anid
.,t*aîciiitets of affairs exuracteti iîîerefroiti, anti fouti the milole

correct. properly rciitcredt, audt coîîtphtviy czmrrabratvd by
vouclbvrs.

vours trssly
joli%* M.CDON*AL», Asicitor.

hiàc report hanvi:ig I>cn mel, a-ficir resi.-aik. tisercon 1) tihe
cliairnsiai, il.was sta:noîyadoptes]. Tise tccliot of çtirec-
tor,. wa roeçcdiih, aitisîg l% the re-clection of lte aid
b)oard, as follouws :-I)tsseas %Iclittvrc, R Il. Asîgus, Jona*llan
lildgsoî:t, Ilou. J. R. Tlibibdeait, W-sn. !iiisith, J. P'. D)awvs,Johin

Ostel.

MARCII 15.189T.

- MONTREAL.



INSUR1ANCÉ, & rFIN1ANCI- CIIflONICL3, MlAr,.I1 15. 1891.

CITIZENS INSURANCE COMPANY' OF CAINADA.

Atapop'i #)/' l),~îr >.'ti/.it /h%/Il- ofI', a iluir

Tite atisîi3s-l intctig of Ille Citii,t hîistira.tie Coisilp:ttîy a
haeid Oit M mi i:av, 2ti,1 of tI itrt'i, aI lite comapatay's Offies tSI St.
Jaaies sîrcel.

ite clatir %v t.. oectiiiffl 1 bh 1it i i. J. J. C. ;Altut, seitatot',

Aliîli. l)asjardit< i '. 1). l'rocLt.r. J. (). Gr.ivel, Robii Anitier.
soais. L. H >.rîi.. %, Il. e I c.i v lt.ia.l Adolhe Roy.
R W. siitilisîîtt. P. W E.V... Cii:înie '.%ftortuit. E. I-Z. (Creetie.
M. S. Voley. Williaitî Smthl. M ilvoltitii u,~ Torotlo. Arlitur
L. E:'astitîttn, Tforontto. etc , e.

Trite itotice caliiitg Ilte aacectiiîîg %v.i re.1d le '.%r. «7tt. ttt,
secri.tary.treai-tircer cf lte eoîttp.tw, wviîo al-at ed as sccrctary
cf Ilte sîlvteeitg.

Tite dir.ector.s litv .. ivmiitrc to sîtiiîi tlieir repoirt of tlle
eperalicas <if the Citetî:îî l'o t! vear eîiiig 3ist l)tcciiit)er,
2893, togcllier wv:îla Ilte rejauit t l tIti. iitor. l~s 1ili S.

'Tite aistiai %t:ateitî't ut' i aitiî a.ti c jctdit t. ofast
a:t.l ii:lîilitie.<, wilI lic fo:tîî. aisîiexeil lierclo. aiit i ',a niatter
of the greatest ~.a a to lle alirectors Io preciit leîcts
w' aicit record saicial :a fav~orale v.e ir's 'rirtiî. tue Suirplus
of lte y'car, after îîroviî1itt a iii2.a ctiîîîatC for ail1 oltst:itil.
ing itise. alît %It:tl; to Sfi )i59.oii. a1 rc-,it ll ticll lia. net iiecn
%ataisied ls aii at previouis %ear oif it, :i Iît i shi'tory.

A irief ré.atiat. of Ille liti~r. <Illei coli .aa:av i., foîttnd itt
tlt faiiowittg Laiuie.
Istce.'ise ilt preintiii iitcotte iitt itclidiîtg canicil

hircîinîtais oit Gl,<w Londlon
.>tiîes........................ 3.5 go

~'Itîrest fruiîtt iitves;tttteails.............2,747 82
........................ 17-S,395 8 5

.iliite........................2132,439 32

NNet strljîit <ver :iillUîà.........45-.36 53
'fite p)retedliig ,lttcilà.-Sit Mrer, ulv lu lte lire :il atccidentî

r.tieltti lifé br.atiî li.ving teae u exi.st 011 Ilte .3it
Mardi, îsgo.

Lipa: lluAycIl.--Itt accordantic wvii lte decision of Ilte last
attatal, meetintg, tlt: (dirclOrs 'iîsecoitiitlitis bliaîti oit lte
31st daY Of arI.aLm. :titl reiiasirîil vili lte "Suis L.ife
Assuratnce ooipnv' f Moatîrai. Ilte vltoie <if lte olicites,
rcilaitinag ilt force at Ilîat timte, Thlii:gliîitv of Ilte eaalipJaaiv
utdfer lifc sittc paîlicies lias itow eliili ceasil, Ilte 0oîaiv
rcanlainisig liîai iîlxcilig for geiriexpeiseis 'et lu lwic iitrre
ilt coninectioît wila hIe wjiiiti t cf the brani.

'rte policies cf Ilte Sain ari: liiig ralbiulvtl stiitt fer Ile
policies cf lte Cilizeits. ainil voutr giircctors exiiect Io fiaiily
liquidate Ilte brancît lieforc tlt citxi: (if tilt jresciat ve.1r.

'rite rC1saiit of lte eitî.itîc <if tlt- Life iîtiis.slitIle
dcfticicîtcv <if c:,a.~3 eisltiig ils re.tpceîc if lte life dejlirt.
tmecnt oit l>eceiiire-r x-Sl.139, Las Imea rvttcci(c to 3.3 Si.

llttts, wdit Ilte g.tin ilsIll ire :atil acciclit dej>artiîlcîlLs ils-
crcasiîî, lte tact oari v. ~ea :aibi iiCs 1»' S;7Sl.o6.

GL.Asc.ow & LoIco lSRACiCaa'.v-Drn Ilac
ycar yautr clirctors litve ac<aired iiy pttrciasc the clatire Cassa-
dian busilim-s antd coiniictiott cf lte ~'Gagwaid Loitalit
ltiratce Cotttpativ of Grent Vht'it" Xoit wil Oiicrvc its
lte aIccoiiityliitg Slatclitcaits, Il lit aîllaot clitpiovctlli i riaîg.
itîg lte tamtilon ihalo otîr reventue accaaîît. %VOir dlirectoms
have iiotigit il auvtl Iinuit lte nutitîattt crciîed-i la otîr
preintiu accoattit for tlte viar 10 Ilte acîtia i si earid iiy Ile
Comptîany'; litat is tu s.'y. wte liîavcil tîi~lkeat Crciit fr lte
diffecitcc bctwcctti the atiitilit recceivcd for ps-iriitîaiîs frein lte
Glasgowand J.attaioat-tii lte liabiliîy (or rc-iitsur.itîec rcscnc>)
ast Deccnither 3itl, Ilte iliflreaince atit.1ltatillg ta $532,oo.76. 0at

thc allier itatia, wc htave chirgcdl ail lasses paid aitdl ouîtttd-
ing, togetiter wlth ail expezasecs itacttrrcd ils coanclioai %viîl the
contrai of a transactioni of titis magnitude. «Vour directars

cotisitier Ille sliarelioilders ire ti lie ,cîtîgr.itlaialetl ili .Ic(tlirittg
Smiel ait imotilat cola tacti, t Ille resitilt ofI wvliîei catiliot lint

lie or Ilte tttlt l liirtaîile~ iii îleveioitîg Outr lîaiti s Ililte
itîtisi iir<ili tic Soil,iî tf Ille Din>,iiotn.

RElîacT o s i .* it.-t cîîiîfrtiitv wilî UIl iiitiSnl(-
lionis ruccivetd froiti lt-- shtatelioiers at tIls r last ailttni ivl
îtîg. lle Boiard have ùikcti l t .îri proetîrinlg icgis-Iutivc
atliorily fi)r Ille reititin (oitf Ille iti aiti capital cf Ils unai.
liait v. làv g viîîg tiotire oif llae ititoutt b(1 efore lîarliiitn ,,f

:a bii!ll t tat effect. ht 3ý probabtlie tit lte metilssioti.
aîit'il. wvi1i he Icoilî:tlàicgl liv contditionis for -slrLtigtieaîm.,

lte iiOs'itionI of lte COttî.uîIV. tu ilili il wiii lic t:csr l.
eastîfoi lt.

INr.*REST Davuîîî:.a.-.;î itieel iililiî atIltle rate of
flvoe per ceint. isîleciarelîl. andî wfili lie pa.yabile oit antd -after.%Mardil

qiSU, 2$9t.

Rî~r it Nc1h tt~Cous -'licretiraitîg irevtor.s are, lte Hou.
J. J. C. .'bbott, Mcssrs. A.tli. I)e'j:riIiti attîl IL Moîttagu Alli.
:îii of wlioîîi are cligibie for re-eicclloi.

J. J. C. A i:io»ir', l>resident

Ri:v'*,ra*i Accot'NT, iSy..

blîeisse-
Gross îîre:uiîtaîs .................. $.;, 9.S
Rettirst pretiiaiiiis. .. ..... $2.9)55 6x)
Re.iltir.latce ........... 27.399 16 49.%54 SS

---- $2641.567 1.-
AgId Carîîcd p)reîîtiuits-. Giaslgow :tîîîl Londaont lîi-
11 C 5'........................ .................... 52,009-,(6

Total tnet 3iretiiiit........ ............. .a16576 -Sl
Iitlcrdcst.taîtd reilts...... ..................... 12.616 ci:,

Total iatcoatte,......................329,192 92
r..Npelaltirc-
Losseq paid aîtdC itîWllîîitilig. iticiat<httg aUl lossîe.

........ 's.............................. . *l1,22l -7
Cciîtîisioas irokerage. saa ies irector.-; fees,

astu1 ahI oliier eiitc...... ............ ...... 3.3 .-
JILaltce tu credit cf pîrofit :atti Io, accouait ........ 521337 22

e329,192 92

rc-atsiratc...... ...... .................... $ .106

1.oscsIiul .1itil oailslt:tiiliîii. .................... $4o:e i;

ILalai-cc to creiit of profit aind ioss accouait .......... ,26? 3S

Net p)rc:atuattîts rertvivtcl 1> UIcl 31s1 Mardicl. 1.1*) $5.33 7.;
IntetaIt......................................... 6,532 SU

Endanîent and demtis ciajiats.................$25.392ou
Saîrrenider caus taass tc ................... 2.568 :3
Contut:issioaas, iedicai es tais t:txes, aa4 ail

ulizer cxpeatsçcs iictarrei iii comitttion witit Ile
liquidation of tlle lîratte................ ...... 12,187 3'S

llia-tucc ta credit of profit anîd i accostait....... 2.31l9 72

$25,392 23

I'ii;il Lass *'ioz-mln.

113lanCC atcreit Of firc irnitl ..... ............ $523-- 2'
Bllaancent aicreit of accidient blici...............3262 3S
Bkalance at creciit (if life brandi ................... 2319 72

Net surplus oftiic yenar. Aftr padi. estimate
for ail outslatsding losses ....... ... $2,919 32



IN4 ,YSURANCÉ- & PINANCE HOCL.

Citv. of Bielleville bond.......... .....

Lake Chasmplain and St. L.awr.er railwav bonds.
Montreil Ilarb>r inils ...... ....
iltercoioîîiai coal Coîss tlîsv ; ...........

Dusidas Cottont Iilis (.Olîsspassy's- lssk st moîurt-

iWest Tilbsury n~;ii delicsstures.. ....
Saildwîisds East ro~uwtsllilt (Ilbv11tîre, ...........

ILtîk of M.ontrenti stoek .............
3lercissaîts Batik stock .............

" Souh Austrasia: hiîomd . ..... (,01J 0 o
" Southt Austr.iiia bonds........... 1,170 o 0
0 %Vést AuStrala î>ouis ....... 2,875 O 0)
* Queenslanîd bonds .... ...... o o
* Tasnaasia bonds ......... 3,262 10) <
" Queensland bo ......... i2 0 0
*cape cf GooI 110ojie bonds ... 1.236 () 0

pol'rt Elibcbeth bonîds ....... 1.o):o 0 ()
V ~ictoria bonds .......... 515 0 o
* Cnada iîîscribedl stock ...... 21,115 O

cash ils Blank cf commuerce <eoî
Receipt) .............

Agzerscy balansces ..........
.c.al cstate ....................

Flrst mnorlgages osa re:d1 esi ..........
BUis re c ci v a ie..................
Susiry d eliost.............. ...
Plremiumns ils cotrst cf collectiona antI .sguts< ha:s-

Fairniture, pslaits :ad pt ......... .....
Accrued iiturct antd rents ...........
Cash i batik. and off .c....... ...

$4
à Clag'. :nl Lsntnn ecciirsi açi %,cl . CiaLectic liic:ir2nce

hcld ini trast 4. the t)onnuu, Ceivcroimeus.

I.Iý,4p3 (Dg

4.1.46 lxs

20.15 33

40.999l 79
O.C)41 76
2,829 6iî

745l 99

88,392 47
(...:i5.ny. 1431

Losses ils cour5ce of itljilsttneilt....... ... 14.iî i.
Duie upoil licai oirc îîroîerty ...... .............. 45.();- 41)
Duc lu rc-isssuraisee cosjase................... 515354
Reserve re-iiisitsitee Goverittint statîdard ........ 223.5
Surplus cf asscts- ovcr ill liaIiIitie-s ......... ...... 319.21 07

e493,392 47

Tlire Rîvers îoisds..........................~ z ç3 xi
Ioistrcai Corporastions bsons ..................... <>.

M1ontir-al H*arbor bsonds ............... ........... 3. t)<.

R. C. schiool bonsds ....... ........ ................. < owo
Cassaua Cntral R.iiwa.v isosai1. ....... ........... 6.74 i 24 e
Parkhiil boi(ss.......... .... ..... .............. soo x
New UVcstiiim:tcr sottds ..... ..... .............. Is4. lx$
Bils rccivable ...... . .................... ....... 2 IN
Accrucd ttcre-st....... ......................... 38 >
Outstaiiding prernitsitîs (ttet) ...................... 2.S b s

Dcricit cf za-.sets ............................... 4.2581 Si

DucSus Lfeoittrttirtr f lire i>iiss...........74.;7( il&
Due Mercliaiss Bask, of Casiad:..................2-$,25o 72
Othcr liabilities.................................. 264 15

C.AiiTýi. AcomT. 8102,885 46

Sliareltoldcr's caistal ......................... $S120,FS; (Ki

Balance cf Fire amîi, .c.d. :SS ........... 1159,24o 9)7

Lifc departisient, dcficiency of LÇSCLts............$.4.0=S SI
Capta pa<ltîp.......... ................. 152.733 25

Ralance beiiîg surpls s ecirity .................. 6.os 0s

*940,085 07
AusuiroRs' RS:s'oitr.

To the .Presided and Drdceors of ihe Cifi:,rs Iiisrauw>c Con,.
pan>'i of (.iada :

GF.'rn~,d~-,Wethc unulersigned, have .iudited the bîssi-
:lits of the pat year CxSgo), and bave veritlcd the cash dis-

1 r.essst. lil tIlle vomneilers pn.sellivi 1<' us; \%"e li;i--.1!:
veriseêlI lle 3>.lig4front Illse ,îsls..ilIiary Iloonk., asssi hast:îv i. ~
'lii ,et tihe set'ttritie<.;<~ lt .~ssss . iî.. in Ill :119 ssilse
eertilieatles ofi tIlle Piis1.loi55 c s ssesa ttg.. fors îisls.e ýj

tliir )ss,....es..toit.
%Ve lave. verificîl thse l.oure. <cf revcisse.a:iiel report tise mî1inie

lo ic il s aceordi tsee %% itsîisi( va r)t-.îh record, o. f thse eous i.isy.
aib~i of tise st:atesssesis 14 l.~ise ,.ssisilltteui Io %oti.

(Si~~~,> '<V- l icisss 1 W
i'ssss.ss S~ Ross. 1 -~iI~>,

11 ii tra . 2 ts e1iriary i8q.~

'1s1V Ssil- àisg ma, imli ls s.si.îi ieu esr . J.vss:mss. E.
,a*eolý 111 , i, - i. Xl. i f).s s~ 'j. . thazt thle tIs111S of .
tise si:seh i ilr'(:0 .liiI :ssii lie lies vS ivasesrtish tesifc Ir.()
tise îs e..su(iesst. am~.. ,Siv. ssi I;zt*tlls . lor t 5lejr :at :sssloi
ti Isle isittsests aif tise eîssspasss dsriisg tise %î~t~car. IL.srr.ed

1 Tise f.iiio'.viisgi geitiesîis- mere ie-cete.i elirectors for Isle
essrresst tersn i li. I. J. C. %bhott. 1l.~~ .tpS<i5%. te<-
<ilisand ;sIil. Mocit:sgss M.sî

1t1:5 sssisseqsest tilt et isg of ltse 4I srevors lie letu. J. J. C.

Tie <aisler offritt'' tise es. ci:a111.aîs% ale *ee aCttýlil îs :5:gcsr,
l. 1' Iieatis S'vet. tr t I.tst'rrr. wialii.ssstîa.

WESTERN ASSURANC~E COMPANY.
'Il le autiliad îsiteitig oif ,.ss-icle~of the :si'bove et Ilipanly
wvas hieiti Ils its offlies ils 'Torossto a:511(p<oil ou iri.i;v, tilt: 2<îtl

'.Ilr. N1. %I. Sîliti. îiresugiestt. sxcsc< ise chisar. a:itl 'Mlr. J. J.

Keiiiv. ii-mia il iiector. ma:s :sj.poililedl h> scl as5 ,ecrdcs:srV cf

'l'ie :e<erettarv re.18d tise S.'cis

111 prsslglthe aimass:l report sf lise lbsiiuscss of lise yc.:r
enis<iig .3is1 lecesssler. îS8co. ise directors :aCli:?~iIc lie :sbic
to mîilitait toi the siarlslies tii gr:stilviîg tvidiesce osf Ille

coninnied prosperity of tIsle compissîusy aus ks visab)ralctl ils tise

nt tîsl 1;c sen fronts Isle re.elstse aiccoîuît Illt tdicte ù;.1 iproft
1p.a-isce (bi is latîtis (Ir tiset- a of $5.2.9

A ~.îisiscorviîiCrease %%i ic.s Iillse rve(il ts tri Ils rire ;:îc-
iusisinsi. wi ie lit l:ise miarinie iîrsîi Il certaini lisses of lxisismsi,

%çii Iiave :sust re-îitt&. probfth:îis ili tiset:al have icveil liii-
ctlistissteql asid Ille pwîsîiînîsl iiiiie ~osv iidsceti.

*rno lsilf vetrly d1ivilessd% :sit Ille rate (if il) î.er cenît. jr
aîîs.,î asssssisgte o,< li:sve licets el:rd Iîîl tesuntl

of Z26,22ij 2 t Is bve:ttm .nlten off iîsn îel lo briîîg ilsesîs Io
ilsur msarket valise at tise càose of lise vv:sr, wlicis, owiîig to the

tii.stlrbeuil condiitionss existissg ili iîloict:srv cirecs, :lssost .111
ciaj-.scs of %eaîrities wvere s:nre or les-, de1îreciasl.

ACerirovidisg. f,îr tIseedli ons frot tiet:sr caniings
i7.qLxo lin-; Ilelt qcarrivl Il) tlt reserve. iîî:skiîîg fli:t fisisîl Z9xo..

0..X>. ams 'Zio, si iilt.39 rî a s .t Ille credili of Isoc Profit anid 1.s
Accotttst. Tilt total surlusi., of Ille coiiiip.itîi-wlsici tiiec

twvo lat1ter '1111o11111- CG6fltlttC-iq, tiserefure, k9l6.1ZS6..;g, ansd
tlttlisiig front iluiis Ilte :sîînîîut eiî.:as ticssr u reini-

Nsurc. or ra'îs off :cIi xsii risl,%. >eiy. $546.5u6.64..a siststsrpitis
reins ovi r eapîtl:s :11î1i :iilliablt <i $3o9J,679.75.

ilaritie pretutius.... 715032 49
-- $2,04S,615 19

Less re-a-ssurinces.......... 3bSl,i Su

$s,660,4S6 89
liitercst :sccouît .................. 43,367 Ii

81,703,M5 07
I:irc lasses. iîsciidissg nis appro-

îsri:stions for ail lo reiîortc4I lu
1>ee:iicr35t.s.c>............665,u73 z6

pniatioît for ail lasses reported
to 1Dccciiiiser 3tst, 1890......... 3QS.274 07

sien, etc...................... 515,3S.3 5 5
Bldance ta profit and, ioafý........ 155-125 19

uPI,703,85 07

9,%Rdll Iý, 199t.
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PROFT:' ANI) LOSS ACCOVtNT.
flalatîce front last year ............ $ 12,286 41
Profit for thte. ycar ...... ........... 155,125 19

I)iviîleiidl paid Juiv, 1890 ...

writteii air s-cuirities.....
Carnied to Reserve luild .......
Blalanîce ....................

Assels.
Unîited States aîîd Selle bîonds..
Doiintioiî cf Caiiada stock.
L'oanl Coipaîîý auidl bnîîk stocks.
Col',pniy,% buildinig..........
111tuîiieài11n. debliîtures.......
Cash cil band niid on1 de1uasi ...
iiiis receivalile ....... .......

......ge................
Re-assurnilce lasses ...........
Xiheresh <lue anid accrued ....
Agenît--, balances and seîîdry

accolits ..................

S25,000 Oc
25,000 00
26,225 21
75-000 CO
16,iS6 39

$167,411 60

$167,411 60

$459,525 00
21,417 50
151,577 40
65,oeo O
S0,.369 23

277,260 51
34,50S 27
16,456 60
43,642 36
4,989 50

210,918S S2

$1,555,665 19
Liabiliies.

capital stock paid up.......... $ 500,OOc Oc
Lossus uuider adju tissenmt..........114,478 80
Dividend payalîle,- Stli Jaiuary,

1891 ..... .................... 25,0000 O
Reserve î:uiid ... .oo $90000
Balance profit aîîd loss 1,186 39

81,555,665 19

J. J. KE,"v, 'Managilig Director.
AUIIITORS' it.IORT.

Tao the' Prsident aund I)jrefors of/lhe II'c.çen 1c,,ssuranc Co--
G1~TLhMEN,-W ecreiîy certify that wc hiave auditecl the

books of the couîîpaîîy fur the y-ear esidiug 3ist Ikecîîîber, 1890U,
anid liave exaisîiiie<l tue vouichers and securities ini coiiiiectioii
tiierewiti, and fiuid the satne carefully kept, correct, and pro-
perly set forth ini ticabovc statemuienit.

R. R. CATiiuRo. , Aucltd

ToRcNTc, 9h Iebrtiar>, 189!.
In mioving the adoption of the report the prcsidcmît said:
Tie anmal report and accomip.snyiiig accutnts, wiîich yoit

havejus;t har rend, presciit, I thiiîk, s0 ciearly thie resuIt cf
the busiesf thte past yenr, and so sahisfachorily tue conîditionî
cf affairs ah the clocw of ic ycar, thtat it is scnrceiy îevsr
for mie, ini ioviuig the adoption cf thue report, ho <la uiore: ilau
couugraîulahc yon iupon the linppynauspices tuuîdler wiiich we mi
ah luis the 40111 auIiiunl gnhliering of the slinreiohlers of tue
Comnpanuy. Tlierc is oc iheit ini tle accolunts, liowcver, ho wiuicii
Lt mîîay bc weli ho refer îpirticularly. I allude ha tu e asnlount
written off securihies, in order ta enable us ho place thymi in thue
balanîce slicet, as has alwnys becît our cusîcîin, ah thecir manrket
value on 31sh I>.ceiiber. 'Vou are awarc tiînt jusi ah tluat huile:
the «riea cf stocks anid bnds gciierally were iîuicl depresseil,
and the fact tîînh cur sccurilics were affected ho sucbi a coluipara-
tively sliglih exhelil. is perliaps the lîest evidetice tlîat could be
offcred as ha the ciacler of cuir Livestmicmîts. Moreover, 1
thiuîî wc arc safe in regardiiig this as iicrecly a tellcrnry dejire-
ciaticîl, anîd th.-i the former values %vili be, asideed souille bave
sîlready beeli, regaiuîcd.

I înay lie peruiitted ho say, also, tliat iiiterestcd as 1 ]lave 1een
in this Compijany silice ihs t3rgauii7.tiott-for 40 years as a stock-
liolder, for 25 ycars as a director, anîd for the pact 8 yvars, as
is p)residiih- it is %dit a feeling cf pri<le, -tvIiicli I thiîîk is
pardolîabie, tluah I regard the positioni wiiici the Wiestern occu-
pies to-day amîîomîg thue fiuiancial instituîtionis cf huis Couuilry amî<l
atîuioîg the inutraîice coilpaiuies3 of tItis conitinient. Org.tîiizeuli,
as Lt wvns, nia tile wlinthei poptilar b)eliefcxistedl thuat ideiii-
xiiy for lass;es îmy tire-or, ini fact, fronît deatît cr.tiiuy othèr cala-
îuîîîy wticiu iigiit uic covered by ait insturance Iplic%--couIl bc
obtained cîîîy front thîe othier side cf thue Atlautte, Lt liad securcd
ai the unîd cfits firsi hest ycars' shrugglc for existence againtîs
iluis poptilar delusicut ait animial prcîmîîumn incomse of ouy saouie
16o,ooo. The iwe:uticti atitulal report shows thua iL lad ii-
creased titis livc-foldl, auI ah hie close of ils titcitecîmilu ycr ils
in :omte exceedeel cote milulionî dollan, per :uiinuui ;t, uavig
uîîorauguiiy estalislbd its prestige ah honte, Lt lund uxteidted ils
field cf opcraitiois leyond site hiiiîiis cf Caniada.

Xi is now cutering upon t Ls fiftb decade witlh an imicoune of

iiearly a miillioni and tlire.cuarters, derived front aIl the jîrov
iles of the 1>oiiiioii anîd front hIe Uniited States, as welI as
fronti soiute of the Biritishi We~st Izidia Ilanîids -,with cash Lssetls

ofpwîrs faiiiillioniailda li:iIÇ; wil îoi îlic nitsl:st
ve.tr's trallsactiolls of ovter.;s5,o(x> ; witha corpîs of tried oficers
gîinl agenits, lov:îl ho the Couiiînîii aiid its initurests, iluai, if 1 iiizt%*
say it ilit gtsilast but îlot lc:îst, withlis experieci
bardi of <lirectors. several of whoîin, I ike miyself, îiiy) ciaiîit to bc.
veterails aid îlot likely ta lie friglitei<±u b> ' fire," vven thougia
il, siny conte (as~ it solilltiliis dtous througi Coliiflagratiois à ils

;olev" rallier tryiiîg ho tie îîerves. 1 thlîik I iîîay. sy, look.
ing at wvliat lias beeîi sîcconlipliied front sînali lîegiiîuiîigs, aui
iookiîîlg at. our pîreseiit positioni, t1int Il% coistiiiî'g the poliey
wlîicl lias guide l us ini tie past, of fair îild huerai deailiîîgs uiîli
our isiiurerh. aiid just recogniitioni of the services of our aîgents,
tupoi %%iio.sejuidgiîîeiit wc have so inrgely to cdeeitid it sele-
hion of uuiis.~e inay coiifidlently lookI for at leasî ail ehîu.i
mnsure of success fur ilie Westernî in the future to tliat uhlî l
it, hia.; ijoyed ini the pnst, aid as a1 coiiseque lice to il-, becig ii
a )ositionii L contiue to îiake satistiîetory returîls to its siî.rc-
hio, lers upoi thieir iîive!.teci c.îiial.

lernhiî 111e to say before clo.,iig lit%- rcrnarks- thuat, uncier a1
kiiid l>roviîleice, 17 féel tiah %vu art: iîîdebted in no0 stnali degrc
to Uie wvisdoin anii uiiriîîg eliergy of cuir îinuiagiiig director

sils able staff of assistanits, fur the luigli positioni tla u
conipaîiv iiow occupies lis the ustilianioîi of thue iiisuriiîg public.

'Mr. George A. Cox, vice.president of the coiupanyv, ini scond.
iîîg dte adolitioui of UIl report. saîid:

*flit snîislictorv nture of the report liow suhîîîittcd for vour
a'pprovai. aîid thi- fuli expinuîatioii of tic preJiiît iu uiioviig
its adoption, leaves lait littie for nie to sa.Tiiere is, however,
ciie illportait ihemin ili the statemîieît ho wluiciî refereiice lis îlot
beeîi miadle, aînd tiîat is the very snlîstanitia additioni of Ila less
hulai $S,ooot te rese!rve fuîîui. Witi etenriiîgs for hheytar
cîlual to 31 per cenît. of our pai-uli capital, Lt wças îlot uimdeasti.
able tiîat the questioni siiouid arise : Art: )-ou oiily gciîig to pay
a 10 ier cent uiivideiîd, iess thitî oîîe-tiir<l of y-our miet e.nrti-

Lig!But 1 nlt sure the sliarebolders anid the public will allure-
ciate tue prudenice «sid rccogiii.e the liecessity of provicîiiig ini
go«Il years likec titis for lesýs fortuîiate oîies, wiieî wc are caiked
silon to mlcet exceptioinî losses hy Coli flagratiotis, suicli as lî:uvc
occurred, andic, ini ail probailiitv, ivill occtir agaiîx. XI is %cny
satîsfiactory ho kiîow ihat after fully proviiî fr our re-iiîsui
amîce fuîîd, Wiîich takes $546,s06.6s. wc e a neM1iot surplus over
.sid above our capital and ill liabilities ta tic public equal tu
about 75 pur ccitt. of our îaid-up caplital.

Tuie splendid positioni of the WVestern on its fortîcti anîlicer-
sary fully justifies the presidciii iii feelinîgproud of the coinîpaîiy
aîid proud of luis long~ and honorable cotiedtion uitii it ; andu 'I
shial ilso iiidulge a littie in the -.iuîe way. Tie best standard
liv wiîich ta jucige a coîîipamîy is the c'elatîve piosition it occles
nt hionie, niî< the WVesterni for niniaiiy cars lias stood ini the verv
fronti raîik, its iîucoîîîe fronit fire aîi iiariiie preliiinlîs in Caîîndni
cxceeditig huai of aiy otiier cuipny doig lii etcs$ here, Eîig-
ILahi, Amiericaii or Caiadian, anid, wfin C.1is 1si m gratify-iîîg,
its losratio ou iLs Ciuauiiai butsiiess% is coîîsiderablv lîeloýu the
average of hoth the hionte aind forcigit fire iiistirance; coniîalics
iiiakiîîg retturmîs ho the D)omiinion Imsîranicc Iepartuient.

I iny aiso refer ta the relative position or the coîiipaln' ou1
tuis conltincent 0f s6o coînpnies reportiiig ta the Ç'aîauliin
-sud NeW York XIIsurauîce Dupartielît, only soute 2, C elled i
Westerni ini volume of bîusiniess. aui the steadily imniprovimgciia-
racter of the coupauv's Unmited Sthes butsiniess, ns sluowmi hiy ils
<liiîiiiiîiig ioss ratio, affords gocul grounîds foraihicipahIintg t]Llt
the coniitite<l efforts ini tint directioni or ils rcpreseîtatives- ini
the Uilîd Suites will iLke ain equnlly fav<.,able record for il
tlii:rt, ta Ilint ulii ît eîijoys at hîonte. Xi is gratîfviiig ta kuuovi
tliat, iiotwitlishiaqiiig oîe cptoaiytrysiig years, the hIui
iess of thuai bruîcii shows 41 fair piofît ho tue Coîiîînv, ania tiiat
the vear just ciosed lias li~iont of the miost fatvor-.ble ii its
experieiice.

1 very limertily colleur, NIr. Pi-esideuit, iin ail tîah voit liaivesaill
as ho thte olligatiotisucs are uniler to oiriigiilg ;ietol ~ î
iiriiugs ta hear uipon te 1- tsiuiss of the couipmaîy a tîtorouglianid
cver iuîcrelsiîug kileleof the isuntce wvorlil aI tue
ilsuranice bnIsilicss, ini aIl nts details It is ta lbis intelligenît and

close supervision cf the couipaui's Lteetanîd ta bis cffic.*.nt
nd well.sicltet-d staff, tiîat te ar largcly iliclubtied for the i osi-
tion îlîat we ire so proild of to-day. I ]lave iiuch llcsuire in
secoîîcilîg the resolutiomi for the adoption cf the repîort.

On motcionu cf Mr. A. Nairi, secoiidcd by Mr. WVilliamu Rms. a
cordial vote of tiiaiks %vas passed ta the prefident and board ot
directors, for tlteir services snd attention ho the intercsts of the
Comnpaniy duriuig the past year.

Mùsbrs. F. J. btewairt iaii J. KC. Niven linviiig liemi appointcd
scrutiiieers, th1e eleeîoii cf dînectors for the eîîsuiuîg vcar ww
proce.ded wvitii, wiîicli restil mi the uimiiniioiis reeltioii of
UIc old bîoard, vi.:Msr.A. 'M. Suii, George A. Ccx, lon.
S C. Wood, Robert lleaiy, A. T. Fultonu, Gcorge MeMturticli,
H. N. Baird, W. R. Brock andc J. J. Icenny.
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At st iiie"tiiig cf thie board of directors lîeld sttlbseqlueîîtl%, ?Ijr.A. Il. Sîîîitlî '%vas re-ek.cted presidviit anid i1r. George A. Coxvice.presideiut fur thie eiisuig ycar.

FEDERAL LIFE ASSURANCE COMPANY.
Tuhe Nitt Aîîîîîal odeii f the Sliarcliolders cf tis coii-pain' ias; lielîl at thie Coîîîpaîîy's liead cffice ini Ilaîiiiltoil, esday, ird iîîst., nt i o'clcipmî. and %<:îs îveil atteiîîed ' the1're.-esit, Mr. Jis. Il. Beatty, iii thie chair, %Viseu thue folloiig

report %vas subuiitted
1)ikECTORS' kE1PORT.

V'oir directors have tlic îleastire te subtiiit for yotir coîîsider-
atioli thse Nimith Auiîmîal Report cf thie Comîpanyv, accoipaiîied

bv stateiiit cf receipts aîîd d isbîîrseîîticsîits for the year, anîd
assi-s uîîd 1lai-itics cii thie 31st >eceeîier, 189W.

D)Lriig tlid- Vea1r, 1.225 ;tîppieatiuiis %verc received for $2.'68,.
000fsîi.iie 0f thîe ap~plicationms rteceivedtl 1,094 Nztru «e-ceîiîed, anîd pol icies isstied tliercot thle aîîîcuîît cf $2, 3&,7 000.Tiiemrimîaistisig iî,i applicaiîts for $32i.000 cf iiisur.iilce 111eredeclisied, because thîe risks %%erc îlot ni)î te thec stanidard min-ii
taiied by thîe Comipaniy, or %%crc iiciiplete at the close of the
year.

Tlie aggregatc nîlicuiit cf ilistirance iii force oii the Ccmpaî> *.bocks at the enîd cf thie yeair %VasSi $1,026,587, uiider 4,337
pelicies.

Thîe iliconie for dtlî y-ear,.%as $_45,565.3i, as agaiiist $215,457-.
.s6 for iSS9. lis vicix cf thîe dejiressevd coiiflitioîi cf affairs
tlirougliout a coiisiderable portionî cf thîe counitry, anid thestealîlv iiicreasiiîg coîiietitioîî for businiess, the prcgresb mialle
by tilt Comipanyv is gratiftimg.

Forty-two policies Ilecamîte clajîtîs fer $1 11,350. cf wihlaîîîoîîîît $i7,000 ixas re :iisiiro-l iiiu othjer coiipaiis, iiîakiiig thteîîet aîîîousit cf 1w,; $94.,35o. 0f tliese losses tliree ixere (lue to,
dcath bt'aceideiît.

Thîe fiuialicial btatemîicit. liereixitl exliibits filly aîîd clc:îrly
the' iliceile anîd disburseîiemits fur thîe year, as wvell as thie presciit
positionl cf thie Comipaniy.

Tht' expelses cf the Ceipiny te aiielilt cf iiew ilisîraiice
written, anîd to amîleutt iii ferce, give cviclenc cof thie care anid
ecoiioliv exerciseui ini its mianagemenît. 1ii Ille Op>inioni f ycîr
dirccters; tlîis sliowiiîg is uiîequalled fer tie veair. AL o! tlieaccounlts cf the Comîpaîîy -overlîg thie iteîiis ciitcrmng juite thte
fitialicial statelliîeîs bave beeni exaniied ii cvery partîcular, au
veriricd by Uhe auditors, whlise certificates. are subiîiittedl liere-
witlî.

Thîe acceiupaiîyiig stateîîieît, cf assets, ami liabilitit.s as cii
31st )eceuiiber last shows, exclusive cf tis- haige aiiuiit cf thte
unillcd guaraiîtte capital. a surplus cf iîearly 530,0ooo for thîesecurity cf policyliolders, or about $160 cf assets te every io
of liabiflities.

Iiieluding thie uncalîcci Guaraîîtec Capital, thîe surpl us to
pelicyhilolcders is about e700,000.

To thie officers anîd agenîts lunuch praise is (lue for fititlhftl,
intelligezît anîd succcssful %vork on belialf of the Comîpaniy Elad
yeur Irecters eiîlarged our limited staff cf agenîts, a larger
aunioulît Of as-suratîce cculd hanve beca writteîs <urmng thîe year.j
Hloiever, it is the' belief cf the Directcu-s tîtat thîe aluiut writ-
teniaiid cbtaiiied at. l ow ratio cf expeisse wvill buetter proilîcte
dt lsrosperity cf the Companîy.

AUI>iTOi<S' 5tEi'05T.
T/e 1P-.sident anid Di»xeloers of the 1-ederal Le .4sura>,ce

Coinpa ny:
Gi~r.i~îi~-Wcbcgt adIVi-se cenipledioncf thte auldit cf

it books cf your Commpanîy for thîe yecar eîîdiuig 31st l>ecciiihîer
hast The bocks, vouchers' etc., have becia carefuhly exaîiniiîd,
and %vc have îmucli pl2asure, iii certifyiîig to thicir accuracy. Asusual,.ail assets cf a deubtful cliaracter have beciî clîiiîîiiatedl
Tnie accmîipauivimg s;tatîilseiit iîîdicatcs the fiîialicial pesitioni Of
ycur Conmpany as at 3 ist 1Dc-ceîîibcr.

Respectfully subniitted.
H. Si~mi~s.'~.Auditors.

SîiîA E. TOWN!:,,
HAMILî.TON, 3ld Mri 8î

1INANCIAI. S'rATKMENT.
Incoisic.

Prcîiiium reccipts, miet............ 210,736 63
Rmcipts. frem ail atlier seources ... 34,828 7e 25553

Claimîs b{ lcth. net ..... ........ $ 98,85000c1)iviheîîî? ste pelicy*lîcîdetrs .... ..... 52,118 o6
Surresiîdered pclicies....... .......... 84o s6
Geumeral cxpcuses................. 63,674 o3

-*-8212,482 25

A.sse/s.
Morigages, debeistures and bonds.% 98,355 36
CmIli 111 baîîks 011d cilaid ....... .55,764 55
Loalîs oit policiks................. 3,51)4 62
Mtiser I.edger assets, net........... 10435 95
I'reiliiiis cîitstanidiiîg anid defèrrud

(Io ", dediited> ................. 37,449 61
Iiturest accrued.................. 1,598 66
Re-lisurance disu (silice reîvt:d. .. 2,ou0 00

Guaraîîtee capital sul>ject tc caîl...

Capital aiul Assets .......... .....
Liaôiifies.

Assurance or Reserve Fiiîd, iîciuduiîîg
$6,500 clailus wflitihîg hîroof ... $130, 1 6o 96

$209,108 75
619,803 00

$828,911 75

Surplus of assets anîd capital oit
pcl icyllolders' accou lits ...... 698,750 79

Mr aisI.l~tprcsideut, ini îioviiîg the a',Iltiolî or
the report, aîid after exprcsnîig dt pleasure it afforded Iliul to

do ;ion>i of public senitimienît ini favor of lifé iiîsuraîice lias
enî rapîdIlexteiîcling for mîany )-cars. Tlîere are- few people

thougli iiot deterîiiied to sectire il. Dilrereit fronti otiier îiatt-
sers of trade or iiu.iîîc?., dte (deilaid dlcs lot to 111v ex telît p)re.
cede the supply. .ifé iîîsîraice is seldoisi souglit Ïfy ibose who
art ini ueà. cf it, but, coi the ather baud, tliose wlîo are iii iieud
cf it must bc souglit anid lkrsuadecl.

TÂlie raîîid growth of tlîis busîiness îîîay be ieeiî front theassimilat of assurance writteiî iii i8bo as coiispared wîtlî that writ-
tels ii i 188. The fîuîl report for 1890 is flot yet issued. The
aniousît wittail il' Callada il' l8SSo Wasi43,9c6,887, Of whicli
$7,547,876 wa*.s writteiî by Caîîactiast COIIIP-llies anîd $6, 359,011
bY fortigst Ce 1'alie 1i 1-S89 the total 111110u11t wrltteîî b) 31coni;aîîies was $44.536,937, cf which J26,438,,358 was 'writteîi by
Calîa-liaîî coîîpalics, aiî<l $18,1 18.579 bY foreigît couiîpaiîies.
The aîî,ouiît ;îaid for dtatli claîuuîs lisii 19 Was $2.483.818. Thie
grcater groivth cf buisinîess wvritten l>y Caula'iaîi ccîipaiiies is
due te a growiiig senîtimient ii favor cf ]soute institutionîs, and
the greater iuîiiber cf tliorouglily rcspeuiisble home companies,
noix iiis e ed.

The Fdrllias paid, withiîî the past thiree >,cars, te bitCIefi-
ciaries cf dte ilistred, ovcr a qîartur cf a miillion dollars, sectired
at a coniparatively siîîl cost te those benied.

Mr- WVin. Kerlis, il, secoiiding thie adoptioni cf tie îepcrt,
referred particularly te thîe ageîîcy depairtîiLeiit. H-c sýaid
tile tiînie is iiot long past wlieîi life ilisurance agentts wCr. îlot
f.tvcrably reccived 1'robably tlie lack, cf a suil'icieiît respect
for tlieiiî was in part due te a %%aiît cf appreciatîin of the cause
tliey irepresecitet(i, and ti.-i± goc tliey mwere eilcdeavoriiig te <de.
NÇoi thie intelligenît agent is well regarded anîd reccived. liow-
ever, tie lbutter getieral kîiowledge existiiig cf the prirncîples
anid plans of life îisur.îîice demîaiids a correspoiiiiîy better
representatioii in it agunii. Thîe succcssful agent cf to.day
mnust lic a mail cf educatioîî, good addre.Fs, eiiergy, tact nus] per-
scnal înlagiietistiî, 1hs filct, imisi bc- losscssedI cf excellenit qîtali-
ties cf body id iuid. Thse lurge iuîiiber of suicl mets slow
c'iiipleyed l i titis wcrk is evidetice cf thec miagnitude of the inter-

Thec resolutiei %vas tlien put anîd carried unaiinimously.
On motion, thie sccretary %vas iiistructed te depesit a ballot te

cict as dirctors the genitleimîen whe, coîîstituted thîe rctiriiig
board. Afler vassiiîg theW tsual votes cf Uni nks, thie mlectig
adjourîîed.

At a subeequeiit meeting cf die directers Mr. James IL. Beatty
was rc.clvctctd Iprtsîdeiit; Mtssrs. %%*ii. Kertis, M1.L.A., anid A.
Buriîs, L.-D., vice-presi<leits; D>avid Dextvî-, îiaiagiîîg dir.
ecter ; A. Wolvcrtcîi, M.D., iedlical director.

CON NECTICUT
FIRE INSURANCE 00.

0F ILIRTFORD, CONN.
CASHf CAPITAL, - ONE MILLION DOLLÂI,;.
CASH ASSETS, TWO A4D A HALF MILLION DOLLARS.

J1). i;ewsx, Preilienî.
CitAitLF.q IL. Deir, Sccrcuuiy. L. W. CLAiU<Be, Ass't.Sccretary.

DOMINION OOVEILNMENT DFPOSST, 8$iOou.Oo.
OZEU. H. McHEN<RY, Agent, XMONTIoEÂL
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Union Assurance Society
01"' LONIJON.

limat il mtet Ili (4î*'ait- re sIi (ja117 Am i

Subscribcd capital.
Capital Pald up, -
Total lnvestod Funds oxcod,
Annual Incarne, - -

* - £450.000

- - - 180.000
- - 2,150,000

- - - 350,000

55 sr. FL1AN.IO1S X&VIER SI'., MON4TRMAL.

LITE AGENTS WAN'!ED
in evers' townl zlId il iiiOtario t leel
two Live Compa )ides, lnaline!, the Cosmo1politaix
l'ire Associ;àtioln .11L ile Cosnxopolitanl
Casuatt Association. l'heir plans eclipse
those of any other orL;a(i.-tîns lIùn the
nattiral s%,steifl, inttual systenu aiid poptiar
systein of Lifé and Accidulnt 1 îîstiralice of' dt
people, by the people ani for t1w peojîle.
LibcraîI commiissions will be paid, anid appli-
cation,. shoiuld bc înadt±1( at ulnce to . .
Cairlile, GetneraI Iîae l .d Ofc
12. 14 1 6 Kill' St. We,2St, T1oronto.

KO VIDENT SAviNcs LiFE ASSURANCE SOCIETY
OF NEW YORic.

SHEPPa 14D HOMA1NS. Prosideîat.

SI XIVÉFN'iI NNUL T.LM N
FOR T14E YE&R END)INQ DECEMBER 31st, 1"I0.liic« a~........................

l'.n*.&lc iiilt r". -. *.....................J,:5j7>4
Tutal lî.pll'ý uf :laaî 1j.'iileit.....................

Assec<..... ...... ............................. 1 g2 .. r
I~aaIme. cbaî.s4 Valuaitîaîîl............ 4- ),î(b; )t)

Surlu A'..u& ........................ 4:;S.; 1 2b:ý
Surp1~ Aaîeri..îu liîec#ieaaac *.............46,2ci-.37

*23~8-~ (>t'Net ILAsscbts uel -$104>01 oN K la>i t.
i'aîl~i~i..aai f ) 'J*......... ............. $16,174:3.01>

P1waliics ila fuicc lc.aI.r 8I S9. . . . . . . . .. 4jII~).>

R.W. MATSON, Concral Manager for Canada:
F. SPARLIiIC. Assistant Managor.

Ileatd Olliee ilor C.ait.ta;t, :137 Ytonx-e Si., 'Itbrbi'u

1. 9A1. Ii . ... ;.s

i.mIý l leqerç Fii..... . .. .. .. .. .. ........ î.. :î

Saîr'iîa «aig i'.ly a . . :. .a................S 280307 4
~aîaal . ...I...ie .. 'si .i.. li '... ......... ................. 36,303,1

,,a.tg y are.u -K , rile .vilac.

UNITED FIRE
RE-INSURANCE CO.

Of Sinhse. -- England.

Chief Office for the United States and Cinada
iMUTUAL LIPE BUILDING, - NEW YORK.

WILLIAM WOOD, Manager.

jTemple Building, St. James St., MONTREAR,
.1 I G.'.F. LA NE, S.îetlcilitetidett.

FIRE RE-INSURANCE ONLY.

1850- . I~L~- - 891

United States Lîfe Insurance Co.,
11%T '1-11 cirIY 0B' 2lý,E3W Y~

Newî Ilair1îî<'.i ritti-'n.
Tut.îl aiti-iit Ila 3,c' >'a, -4!îr ~, 21,469,5ÏO.00

:1890

G:0. 14. 81UNFOR0, Prat!d!nt. C. P FR ILEIS 1, ecrýlary. A. W% ÏEELWIGNT, As.lstault Ssretary. W-1. T. $TANDEM, ictuaay.

'l'tic stu., iigit îrnrail.tr 1l-iv;a «sf i.l1. 1 NSVIZANCi .re iaa. C0oNJ'NUIU.I).L'11''\ T I~ I OLICV whiclî givce«tn the instarc1 thea gccq~ .1,. .uîa,îîî* iîaiauîîî, a> atcvcaa«f ieîh aiîI~ lsisijusbk)I lresciii ci!.I o;%tay ; and the GUARAjNTEED) VI LONME 1'OKIN1
witic.it e .. Ier.ice, vvry v.ilmîi.i)c ktemie ofiîve.suaacmat im.uaacaaiwhich, il% thi: cvaît of atdvcrsiiy ovcalaking theinscred rnay bc msed as COL-
t 1j1,*Zi\t lECU tdI'iV L".ial Lo:'aN, .uw o~ i f the fili Ivgai tcscrvc valui: thcof, in accotdance îviîh the terms and conditionsof
tl 'ii. g: ulcs

(,.W tgt.'tits, c*iring tu rceprescttt thec Coanpany, arc ilvitedj to addn.'ss J. S. G.'iFFNEY, Saaperintendcnt ofAgenscs, nt Home Officc.
LA., COWLEY, Manager Province of Queb.c, Montreal.

POU.TR ANNUAL STATEbRENr OF THE

Manufacturiers'
Lite Insurance 00.,
Ir"de2-TbOBlgt Il . Sir jolut A. UscàoâaHd, 1.., .C.P..

îicz"îsI.N îglio.
lenteiaa .......... .. .........$(î.1 2

'ruai r,''laa............................ jaA» 1

... ......'. ... ............ 8 4.1,I) 1$(
.îîaîaaîm..a ... .. .. .... al

''.,îiiîi.,l.i. .ai . . . . . l.î . . uua . la i 4ti«'ii 14
î, a u:~aa'u..... ................. U<Sd1

Total ~ ~ ~ ~ ~ a . ...... ..... i 7-m

'i'amiî,lbîm-,ema"mla.. ........................ IH4~8

I î.îîîE4.a l:.,ri aiams ...... ..................... $ 15.1 t;l
i d I2s..' . i ej l;,'.ai i'l ................... ..... 1em# W

Sa.a'.~ îa'l i'Iaaiîan~. .... ................. 24,IXb oi
i a,, iii ij iil . .. .................. ................. 4.i u

I 1 a:. ail, :ia ...... ............ ... ................ i. 4' I
aim, .. i-ii .îsa.......... ............ ............... 1,h974 r'é)

l'a..~: u. «aî~:imaîsa.. ............ ................ al;u
J sm.ra.aI la, ama ,~,''îî"............... ....... ......4l'

4
$

c, Il til 11:11t.1 îald Ili 1;ziik .... ....................... 2'~i 5#

''a:l.ia1............. ... ............... a.1: 4

2 5), 4 -2 4 (). 0 0



A BOOK WITHOUT A RIVAL.

-TH E

FIRE IIiJ ~ B '&~ï~TE E S~ ~< E 22fr B O OIC
:B- J. GRISWOLD.

REVISFID AND BROUGHT DOWN TO DATE 13Y THE AUTHOR,

W/to lias in, oductnmutc na and valna6/e ntui/er. indu/,îditg ci/a/ijins to dccisions a the /d Iltcsl coi r:s

A BOOK WHICH COVERS THE ENTIRE FIRE INSURANCE FIELD.
NOW READY FOR DELIVERY. PRICE: BOUND IN FULL LAW SHEEP SM.

ADDRESS: THE INSURANCE AND FINANCE CHRONICLE.

80th year to Jan. Ist, 1891.
THE MANCHESTER

FlRE ASSURANCE COMPANY. GÏ R ÀIi,, LIF
CAPITAL - $7,500,000

Ji$TMiI.ISIIED 1S24.

- MANCIIES'ER, ENQ.

J. B. MOFFAT, cencral Xanager J ecatary.

CANADIAN DEPARTMENT:

HEAD OFFICE, - - - TORONTO

JAMES BOOMER, Manager.

Insurance Company of New York.

ASSETS......... ..................... ibout S16,000,000
insurance vritteii :390, over .............. 10,000,000
Annual Income................................. 3,200,000
Assurances in Force ....... ......... ....... 58,227,620

rotal p.-.ymncts to lolicy lI Iders. ....... 24,500,000

MANAGERS:

GEORGE W. RONNE, Montreal.

J. FRITH JEFFERS, London.

GOOD AGENTS WANTED - Liberal Termis.

ECONOMY, EQUITY, STABILITY
-- TH E -

ONTARIO MUTUAL LIFE,
asTA.BLISIID -! 870.

.1) OMINION DEPOSIT, - - - $ 100,000.
Assurances in force, Jan. 1st, 1890 ...................... $13,127,400

Increase overprevious year..................... ...... 1,085,4,86New Assurances written in 1889......................... 2,621,800Increase over 1888.......................................... 103,150Cash Income for 1889............ ............................ 448,900Increase over Receipts of1888...................... 5, 826
Cash Paid toPolicy-Holders in 1889............... 191',932Increase over 1888......................................... 70,425Assets, Dec. 31st, 1889...................................... 1,488,167Increase over 1888........................................ 174,314Reserve for Security ofPolicy-holders, Dec. 31, '89. 1,393,012Increase over 1888...................... 169,496Surplus over all Liabilities, Dec. 31st, 1889.......... 95,155Increase over 1888.......................................... 4,818
1. E. BOWMAN, M.P., President. WM. HENDRY, Manager.

W. I. RIDDELL, Secretarq.

HIEAI) 02FVCE,
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ESTABLISItEO 181S. QIJEB[EG ESIABLISNED 18mBi

-Pire ,a'ssil rcatce (opay
MEAD OFFCE. QUESEC.

J. GkEAVFIS CLA IIAM ent. FIMWIS' JoNSS jeJrit
W. R. I>E.A*,%jesue

Smaa.C. A. il. PEI.ETIER. 1 G;Ea>ORGF R Rk*\VkF.W.
. .IIUN»T. I i~tIkE(;Ak\FAU.

Caw I S~wa. . Un. . WIL. WH.i. Sjaas.

MAmiI.,IIA. N. W.T. &~ SIC. A. II<iI.I.0>VAY.. . Ws%.ri t..

PHENIX
INS URANCE COI/:PAN Y,

OF BROOK'-Y!.', N.Y.

JAMES 0. SINTON, Agent,
MO.VTlIEJL. Que.

J. W. BARLEY, General Agent,
NEJVI01K

LITHOGF<APHERS,

Y$*iirrutrs i Gt-iitruIarIEs
KIN9G'S BLOCK, 643 CRAIG STREET,

Insurance Supplies and Commercial Work.

-T i---

Dominion Life Assurance Co'y.
HEAD OFFICE. - WATERLOO, ONT.

JA~IS îiu. î.I. 1ranl.kst. V. l.SIIS %i) -Q.. Vie 1'tMeIL

l'le P.aiicv i- a siriigiî promise te 1) y-like n iiîak drar,, aliiiost
utncomalis inn-il. Noa rctrictii.iii lai trnivel or occuationî.

%Vlit:t twam) or ilirc %car.î in foarce il k îmaîîrcî.iaLcit f~ar
railure tu Isay rcaeiwal 1arc:stuiii,, renmal2iiig ili full tuîa.e TILL. 111E
VALLE IS 1-.XIIAtSî tilt.

1:inala IrgftCy cean i n.4cafI ui: t .i a<*
!qlaî IctisciîiIiyIuaa i% sccircil liy in.uritg in ilitte

ciass.-aistaj, ri.srai an#s wunicis-IZvm:g. endstat inpui the
truc Iaeticîh ai ilZ tau il lotlgcevi: .

*lcIA.%compare Uf.nvaiIb1y %villa ay in the worlud.
Ail0 >ouîaai paiat. of -suraicc oieretl.

Ac~Ex~ WA~ El>.Aîply nulle f.~r choie: or :erritury ta

T1HOS. 1-ILLIARE,
Mam.iiQ)rcbor.

A Wiv and R.-vised Edit ion-of

LoeIs Galllea of Billish NJib woca
PRICE $3 00).

T artuTTiIoEsiai il--- lat ast < W, ~IL.
rA ISLr b l tii ' STa.S P1ali..ll- titi. Ia,2aak. if tie It.iir-.1 Statinism. 3spt

ccalor.I ~tAVIll IN). IMtIO(' Mtil ai.. tc.
Ille Iac..l la tr<a.st:itl~ =ia aait ta%3f oaaaîoaaîoaa suti Guide ho the

1 lsu%cfuI ilath QUic auilsag haui.e, as West as isliats IlIbrâty of t riy
1-ri.to fatlil.

JOHN L.OVEU.. & SON, PUBLISHERS,

THE AINCHOR

?CRTA'%BLE CPI1 PESS.
TAIE iIANXDlEST, --

TAIE CIIEAP-ST,
A'ND THE BEST.

.)us4 the thinc fur TrasariSla simd aîwlt.Au. lndu.ltuc

A GOOD 500 PAGE COPYING BOOK.
ibniCà, 8.3-7S.

Sen-Ilfor <us iZ!zrt. icd

MORION, PHILLIPS là CO.,
Stationers, Bîank l3ook Makers anad Printers,

1735 & 17Z;- Notre Da.tîi Street. 3libitrel.

NOkTHQUEENSLAND INSUIIANCE CG.s, LIMITE%OF' iiYLLE]- USlR ALLa1.

CraeFrii.ghsanud Ilitilk Wvritci i luw<q-à «irrelia r.ttc. i>ruiasplt suettIczîi:t t i iîis~ is a deiw
guisili- fc.autre ni' titi, caa:nlj;a:îy.

1 o:scm:s %v:eJ~iîî Iu.szs Ip.vyablk ils utîdn AasrIat iany of î:se Coti*.atîy' niiincroi-, agcncics thru.hjut
dis: Wurld.

IQNUOIN OFFICE, 1- - 10 CORNXIIIL~ E. C.
W H 1 T T A K E R là C 0Ou. Chief Agents and Attorneys for Canada,

COfftSItaICict SiîiIclic4. 441 lrince WiJliam Street,b ST. JOHN, S. M.


