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THE BEGINNING OF the end of the assessment
endowment and fraternal bond investient associations
seems to be approaching.  The rapid increase of this
brood of vampires, and the manifest extent of the evils
to the community where they cexist, have aroused

public opinion and inspired a gencral protest from |

thoughtful, honest citizens and the press.  Bills, we

notice, have been introduced in the legislatures of

several of the States, either altogether prohibiting
these concernis from doing business or Lringing them
unde. such stringent regulations, and subjecting them
to such close supervision as to render them compara.
tively harmless at least. The important question in

Canada just now with reference to these mischicevous |
forthcoming Federal |

sdventurers is, whether the

Parliament will promptly afford such legislation as !

shall protect the people from their inroads. Unless
this is done we may expect to be literally overrun
with these pests from the neighboring States during
the coming summer.

WE PREDICTED IN these columns several v ecks ago,
that the results of the life assurance business in the
United States for 1890 would show a total gain over 1889
of rew business amounting to close upon a hundred
million dollars. That we were not far out in our esti-

mate is shown by our summary of the companies (indus-
trials excepted) reporting to the New York insurance |

department, given in another column, where it appears
that the companies tabulated made a gain, in round
numbers, of ninety-two and a half millions. If we
were to add the probable gain of the more than a
dozen companies not doing business in New York, we
believe the aggregate would fully reach the hundred mil-
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lion mark. The relative gain of the 28 companies in our
table, however, as compared with that of 1889 over 1888,
shows a large falling off. “I'he new business written
by them in 1889 was $754,349.653, against $030,147,-
258 in ISSS-—:a gain of $154,202.395, while the new

assurance written in 1890 was $§876,800,275—2 gain of
802,450,622, or $61.751.773 less increase than 1889.
We hail this fact as rather a good omen, a lowering of
the high pressure which prudemt engineers began to
see was running uncomfortably high,

JUSTICE, AT LEAST partially, has overtaken three of
the wreckers of the American Life insurance company
and the Bank of America, both of Philadelphia.  Mac-
Farlane, the president of the former, got out of the
way and is supposed to be in South America, while
: Pleifler, the president of the bank, and Work and
.‘ Dungan, co-conspirators, all being connceted with

" both institutions, were arrested, and have Jjust been

convicted.  Pfeiffer turned State's evidence, which
| made the conviction of Work and Dungan certain, he
- no doubt expecling to get off casily. Work wwag
' sentenced o four and Dungan to three vears in the
'l penitentiary, Pfeiffer getting two years. It came out
. that, among other things, these rascals formed a
syndicate, and stole $30,000 of the bank funds in order
f to buy a controlling interest in the old and reputable
¢ Girard Life, Aunuity & Trust company of Philudel-
.l phia, apparently with the intention of wrecking it for
' the benefit of the wreckers.

T s oF petroleum as fuel has become quite
extensive in manufacturing  establishments in some
leealities. We notice that this use was the subject of
a lecture before the Insurance Library Association in
Boston, a few days ago, by Mr. H. K. Lindsay of Cin-
cinnati, manager of the Central Department of the
Iamcashire Iusurance Company. Mr. Lindsay has
made a special study of this subiect for more than
thirty years, and his remarks 1. rcon are received

- —————
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I with interest by leading underwriters. After describ-
| ing the refining process to which the crude petroleum is
i subjected, illustrating by diagrams, and describing by
the same means the methods of supplying the oil to
" furnaces, Mr. ;.indsay freely expressed himselfin favor
ofthe gravity system of supply, with overflow pipes,’as
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the best. With reference to the question of safety in
the use of petrolcum as fuel, he remarked: * We will
take the position flatly ard squarely that, with proper
restrictions, reduced oil as a fuel is safer than coal.”
Mr. Lindsay also maintained that where the storage is
perfectly secure, and combustible property not exposed
thereby, even the use of the crude oil is safer than
that of coal. **The leginning of the combustion of
coal gives spari.s,” says Mr. Lindsay; *‘the eunding
gives ashes and cinders. These two points more than
measure up all the hazards in the combustion of oil.”

THE VARIOUS associatioNs of individual under-
writers in New York, of which there are five or six, are
a good deal exercised over the proposed revision of the
insurance code of that State, by a committee appointed
for that purpose, and whose reportis now before the
legislature, A section of the revised law practically
compels all individuals, partnerships and assieiations,
essaying to transact the business of insurance, to dojust
what the insurance corporations are required to do, and
to be subject to the same supervision as is extended to
the organized ccmpanies. A similar act, as we
recently stated, is pending in the legislature of Illinois ;
and that in both States and ir other States such laws
ought to be enacted scems to be only just and reaszon-
able. Just why a partnership of individuals engaged
in doing exactly the same thing done by a corporation
composed of individu. 1s should not be treated in the
same way by the State would be difficult to explain.

AN INTERESTING OPINION has been given, according
to Jnsurance, by the attorney-general of Iowa, at the
request of the State auditor, as to whether an incorpo-
rated mutual insurance society, organized upon the
mutual plan, and purporting to insure personsbelonging
to a particular secret scciety only, is a secret fraternal
scciety, within the meaning of the section of the law
referring to such societies. ‘The opinion given is that
** any secret society of a fraternal character, which has
attached to it as an incident, a plan or scheme of
mutual assistance in the way of aid in case of sickuess or
death,”’ properly defines a fraternal secret society. The
position taken is, in brief, that an incorporated mutual
jnsurance association is not a secret scciety, but one
whose rules, regulations and records are open to inspec-
tion by authorized officials and by its members, and
that the regular paying of money to sccure certain
benefits promised by the company or association isa

_business transaction, essentially the same as that of the
ordinary life insurance company. Ina word, the
opinion seems to be that a secret socicty, the charac-
teristic of which is its secrecy, and in which insurance is
orly an incidizlal fealure, is essentially different from
an association organized to conduct the business of
insurance, even though it may insure only persons ofa
specified secret socicty. That opinion seems to be
sound all through.

WE NOTICE AMONG “* Observations by the Boy ” in
the February issue of tue Budy, the following :—** I

was ready to incur the mortal eumity of one man,
because of the observation I made some time ago, abouta
fire manager with an exasperating fashion after each
loss of telling the losers that he might have had the risk,
but wouldn't touch it, etc., etc. But some other of the
managers of my acquaintance sectn to have put on the
cap. I insist that there is only one man whom it fits,
and I don't want the others to harbor bad feelings, for
I alluded to this one man and no other. To avoid all
danger of misunderstanding, I shall describe the man
I mean. He is between five and six feet high, with
passable complexion and fairly regular features. He
dresses respectably, and thinks he knows the insurauce
busitiess better than most people. I hope that those
who are concocting schemes of reprisal, thinking,
unwarrantably, that I intended to cast discredit upon
them, will centre their attention upon the gentleman [
have described, and try to reform him.” We easily
recognize the gentleman referred to by the above pen
photograph as a denizen of the Queen City, and we join
in the hope of our contemporary, as expressed in the
last above quoted sentence.

———

A RATHER IMPORTANT point, affecting the liability
of life assurance companies under the original policy
contract, where a subsequent contract has been made
between the owner and the company under 2 mis-
apprehension, has recently been decided by the
Supreme Court of Pennsylvania. One Riegel held a
policy, as creditor, in the American Life insurauce
company for $6,000 on the life of one 1iesenring,
which upon the death of Riegel came into the
possession of his widow, Liesenring in the meantime
having disappeared. For thirteen years Mrs. Ricgel
paid the premiums on the policy, believing, evidently
for good reasons, that the assured was alive  Finally,
on March 13, 1889, still believing Liesenring to be
alive, Mrs. Riegel became tired of keeping up the pay-
ments, and exchanged the original policy for paid-up
jusurance amounting to $2,500. Soon aftcr making
this arrangement, Mrs. Riegel discovered that Liesen-
ring had died on the 8th of March, or five days before
the exchange named took place. Suit by filing a bill
in equity for the amount of the original policy was
brought in the Court of Common Pleas, which decided
adversely to the claimant, on the ground that the last
agrecement was a valid contract, free from fraud by
either party, and though executed under @ mutual
misapprehension must stand. The Supreme Court
decision referred to reverses that of the lower court, and
reinstates the original policy as though no subsequent
agreement had been made.

EVERY LIFE AGENT shouid have a copy of * Flitcraft's
Manual '’ (new edition), * Tabor's Three Systems,”
and * The A B C of Life Insurance,” each of which
has especial value all its own, aud all, together, cover-
ing the entire life assurance field for the practical
worker. For particulars see our page of ¢ Publica-
tions.”
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CANADA AS A LIFE ASSURANCE FIELD.

It is a common trait of human nature for men to :
magnify the difficultics of the occupation in which they |
are eugaged, and very naturally to fall into the belief ]
that the obstacles with which they are called upon 1o |
contend are much more formidable than those of other '
occupations. ‘That the various classes of workers in
the life assurance ficld are not exempt from the mani-
festation of this trait need not be surprising. We
accordingly hear a good deal about the intense com-
petition which results both from the energized efforts
of the regular companies and from the numerous later
arrivals of the assessment class, together with the pros-
pect of an early exhaustion of the field by appropriation
of the material, 7. e., by getting everybody whois assur-
able assured. In Canada, as elsewhere, these alleged
obstacles to the successful prosecution of the business
are often urged asa standing excuse, alike for the |
poor success of an agent or the small year's work of
a sleepy company. )

As regards the cry of competition, it is peculiarly
true that in life assurance this competition, if not “ the
fife of trade,” is at least a very useful whetstone for
sharpening the tools of the workmen on the life assur-
ance structute. The more advocates of life assurance
there are the better the people are informed on the
subject ; and the better the people are informed, the
easier to sell what their nceds so plainly require.
Besides, competition sharpens the wits and vitalizes
the energies of the competitive workers to an extent
nototherwise attainable. ‘The progressof the business
during the past few years of sharp competition proves
its value beyond controversy. As regards the claim
of exhausted material upon which to work, a little
examination must convince the candid investigator that
there is absolutely nothing in it. ILet us see. [he
total population of Canada is undoubtedly at present
more then five millions. Using the five-million basis,
fifty per cent. arc below the age of 20 on the one hand,
and about three and a-half per cent. above the age of
65 onthe other. The agesbetween fairly represent the
assurable ages. Now, 53! per cent. deducted from the
total population leaves 46% per cent., or 2,325,000, as
those of assurable age.  “from this number we deduct
twenty-five per cent. fo: persons who, on account of
impaired health, are not assurable—a large deduction—
we have remaining 1,743,750 persons, male and female,
who are good subjects, for most of the leading com-
panies assure, under certain restrictions, female as well
as male lives.

The total number of policies now in force in Canada
among the level premium and natural premium com-
panies is about 168,0co. As many persons carry from
two to four and five policies in the same and in differ-
ent companies, the number of persons actually
assured will be liberally stated at three-fourths the
number of policies, or 126,000. This isjust sezen and
tiwo-tenths per cent. of the total assurable population.
The number of people is comparatively small who may
be counted as either paupers or too poor absolutely to
assure for small life policies ; but if we allow a quarter

of a million for these, we still have left 1,493,750 per-
sons whe awe yood subjects for assurance. Of this
reduced number the companies above referred to have
assured not quite iyt and a half per cent. Of course the
various assessment concerns have a good many certi-
ficates of ro-called assurance on their books: but aside
from the fact that most of these people, after a brief
experience, are excellent subjects for the level pre-
mium compaities, the number of assessment members
can hardly be placed beyond seventy-five thousand,
counting all of whom makes the percentage of the
assured population to those fairly assurable only 13.5.
There is evidently still a good deal of promising work
for legitimate life assurance in Canada, for the mate-
rial seems to be abundant.

AN UNWARRANTABLE ATTACK.

We notice that the president of the Connecticyt
Mutual Life, Colonel Jacob L. Greene, delivered an
address before the Connecticut Life Underwriters’
Association, at its recent annualmeeting in Hartford.
The tone and matter of that address must have been a
painful surprise to the representatives of the various
life insurance companies comprising the speaker's
audience, for he not only attacked the investment
feature, prominent in the business of most of the com-
panies, but proceeded to a direct attack on the gentle-
men composing the recent New York convention, which
met to confer on the subject of agent-stealing, some
of whom, it is said, were scated before the speaker.
Such a speech, in such a presence. can only be
characterized as highly improper, and a means of
acquiring distinction such as few gentlemen would care
to acquire in the same way. It has become somewhat
notorious that Coionel Greene will, on slight provoca-
tion, mount his hobby of * pure, plain life insurance,’
and with tin helmet on head and basswood lance in
rest, run a tilt at hisenemy, *“the investment feature,”
regardless of repeated overthrow ; but that he should
on such aun occasion attack the motives and question
the sincerity of men his superiors in experience and his
peers in honesty was somewhat surprising, even coming
from so eccentric a knight-errant. What we care to
notice, however, more particularly just niow is the repets.
tion by Colonel Greene of his frequent denunciation of
the investment feature inlife insurance.  We quote :—

The dircct question at once arises, why and how far
can a life insurance company be advantageously used
for the accumulation of money, over and above that
which is necessary to protect pure, plain life insurance ?
Does it, can it, offer any peculiar advantage in that
service?  Has it any speaal disqualification therefor ?
Can it do more than take a dollar and put it at interest
and add the interest to it? Certainly not. Can it do
even this better than any prudent investor or a savings
bauk? Again, certainly not. Ts there any special
and necessary limitation to its 1bility to do this us wal]
as a prudent individual investor or a savings bank ?
We must admit that there certainly is; and it is this :
The majority of men will not recognize their unselfish
duty to sufficiently protect their fami'ies by life insus-
ance without much explanation, argument and solici-

tation. ‘The business, therefore, requires the middle
men, the agency force, * * * *
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But they cost: and that cost is many times the cost
toa private investor or to asavings bank for the invest-
ment and care of funds; and that cost falls upon the
policybeicer and upon every dollar paid in by him for
premitt, s or earned as interest for him ; and that cost
is so great as to make the use of a iife insurance com-
pany for the were accumulation of money expensive
and  disadvantagecus  as  compared with  ordinary
methods.  ‘That cost is a legitimate and proper part of
the whole cost of pure life insurance, because 1t is an
inevitable necesnity to an indispensable  protection,

Ut it is not a necessity to the most successful methods
of safe accumulation.  Schemes of accumulation which
are subject to that cost are, therefore, not legitimate.
They bear a ncedless and, therefore, unwarrantable
expense. It is in part to offset the effect of this
expense in the case of policyholders, lucky enough to
live and pay through, that these scliemes now include
the practice of forfeiting surplus or reserve, or both,
fromn those who die or do not pay through, for the
benefit of the fortunate ones.

"“he only interpretation possible to the above lan-
guage is, that the only legitimate transaction in which a
life insurance company can engage is to issue policies
only payable at death, and to collect premiums therefor
only sufficient to pay the cost of carrying ‘‘ pure life
insurance.”” No explanaticn or twisting 'of phrases
can force the language used to mean anything clse.
Of course it can hardly be supposed that Col. Greene
meant to place himself so squarely on the pay-as-you-
go platform of our assessment fricnds. These people
have been ringing the changes for years on ** pure life
insurance divorced from the banking clement,” and
telling the public that the over-paymeunts for the
earlier years required by the level premium compaunies,
and which go into reserve, can be more profitably used
by the individual investor, who is therefore exhorted
to * keep his reserve in his pocket.””  Colonel Greene
distinctly asks the question, referring to the accumula-
tion of money by a life company over and above that
which is necessary to protect pure life insurance : ** Is
there any special and necessary limitation to its ability
to do this as well as a prudent individual investor or
a savings bank 2’ And he as distinctly answers it by
saying, that the expense of *‘the middle men, the
agency force,” constitutes the limitation.

Now, if this expense of the agency force operates to
place a life insurance company st a disadvantage
when compared with the savings banks, as an investor
** of money over and above that which is necessary to
protect pure, plain iife insurance”—in other words,
the reserve—then it} logically follows that the com-
pany labors under the same disadvantage as to the
jnvestment of that reserve itself, several millions of
which, we are glad to know, Colonel Greene’s company
has safely invested. ‘That is exactly the argument for
the assessment system, and is entirely fallacious.
Facts outweigh theorics, and the facts recorded in the
actual experience o. individual policies issued by the
principal life companies, British, Canadian and Amer-
ican, examples of which are printed by the hundreds,
show that endowments znd other forms of policy,
combining life insurance with investment, have given
better returns for the investment portion of the pre-

miut than those of the average savings bauk, besides
which life insurance protection has been afforded.
The resnlt of reversionary additions to the ordinary
whole life policy also shows, that the ability of the
life company to deal as an investor with the surpluy
accumulations of premitnm is not in the least crippled
by this agency expense bugaboo.  Colonel Greene
seems conveniently to forget that the initial agency
expense of putting insurance, with or without the
investiment feature, on the company's books is distri-
buted over a long series of years, and in the end more
than counterbalanced by the trifling percentage of
expense incurred by a life company in looking after
the investment of funds inexceptionally large amounts,
as compared with investment companies and savings
banks. ‘I'he same oflicial and clerical force required to
transact the business of ** pure life insurance ' needs
but comparatively slight reinforcement to look after
the additional funds accumulated under investmient
policies. The mythical * use of a life insurance com-
pany for the mere accumulation of money.” above
conjectured, does not enter into the question at all, as
no such iustitution exists or ever has existed.  Com-
panies for ** the mere accumulation of mouney ** are not
recognized by anybody that we know of as life insur-
ance companies.

The evident aim of Colonel Greene in his attack on
the investment feature in life insurance is shown by
the last half dozen lines of the above extract. He
intended to hit the companies which issue policies,
cither endowment or whole life forms, in which the
distribution of surplus and accumulated profits 1
deferred to the end of a stipulated period. The name
of the plan, whethier semi-tontine or something clse,
is of little moment. It is this form of investment and
accumulation that the beligerent colonel is after, seem-
ing to e entirely blind to the fact that he is firing into
his own ranks. ‘The objection, if there were any,
against the investment feature, as such, of 2 modem
semi-tontine or a deferred distribution policy, would
apply with cqual force to the investment feature of a
regular, old-fashioned endowment policy, such as
Colonel Greene's company issues freely. The ground
assnmed by that gentleman is clearly untenable, and
his arguments ot only fallacious but mischievous, and
liable to be used as a weapon against all sound and
legitimate life insurance. It is for this reason that we
have given prominence to the utterances quuted and
the position he assumes, not by any means for the
first time. That position, whatever the intention, isin
direct opposition to the opinions and the practices of
the level premium companies of the ertire insurance
world, the leading exponents of which have in various
forms emphasized their belief in the investment feature
by largely increased issues in that form, and for which
there is an increasing demand by theintelligent public.
We commiend to Colonel Greene the humiliating
experience of the valiant but impotent old king
Canute, whose opinion of his own potency reccived
such a rude rebuke from old Neptune.
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THE NEW YORK LIFE INBURANCE CO.

The annual statement of the New York Life, which
appears elsewhere in this issne, will sot fail to attract
general attention, for the company itself is a magnet
possessing wonderful powers of attraction,  During
1890 it drew abeut forty-five thousand new insurants
to its ranks, who testified their faith in this great insti-
tution by seceking its protection for their tamilics to
the extent of nearly one hundred and sixty millions—
to be exact, $150.576,005 ‘I'he total any of policy
holders now simaer over 150.000, o whom the com
pany is pledged to pay at death or other maturity the
etiormous sum of $569,338,720. ‘I'hat its ability to do
this is ampleis shc\vu by the fact that it holds, besides
the requisite reserve of $99.954.304 (imeasured by a4
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pulicics issucd amounted to $4,153.450, and of this
nearly seventy-five per cent., or $3,070,250, was taken
and paid Jor—a  pereentage of  result not always
achieved by the large, pushing companies.  "Ve under-
staml that the present year, so far, opens o'« auspi-
ciously, and we have no doubt will score anot! r gain

" all along the line.

per cent. standurd), other reliable assets amounting |

to about $16.000,000, making the total assets Snis.
937.510.  Of this amount $14.8y8.451 is clear surplus
beyond reserve .nd all other liability. The company
is forty-six years old, and its assets, it will he seen,
represent an average accumulation of more than two
and a-half million dollars yearly, over ten millions of
which were accumulated last vear, after paying all
expenses, and $13,279.5.44 to policyholders or their bene-
ficiaries. The following exhibit at the close of each
of the years named will serve to show both the magui-
tude of the company's operations and the rate of pro-
gress made :—

Asanratice

Year Incase Arrele,  New Asstitance. in foree,

185 $15.905,141  $66,515,406  $65,3521.452 $259.674.300
186 18,831,758 71921027 S5.038.208 304.373.340
1887 21,590,845 $2.506,351 100,749,293 358,935,530
1588 24,871,174 92,685,062 123,019,738 419,586,503
1889 28,830,123 104.415.322 151,119,088 493.601.950
1890 32,158,100 115947.810 159,576,003 569,338,720

The single word * iucrease ' expresses the charac-
teristics of the figures in the above comparison all the
way through, and are significant of broadly laid plans
and exceptional skill in carrying them out toa uni-
formly successful conclusion. It requires versatility of
brain power, firmmess of purpose, and rare goad judg-
ment to safely invest the funds, formulate the plans. and
conduct the successive campaigns for new business
which belong to a company whose assets™are a hundred
and sixteen millions, and whose annual income
is over thirty-iwo millions of dollars. ‘The presence
of strong mean at headquarters means strong men in the

field, and it is therefore no matter of surprise that the ;

department  managers of the New York Life are
among tiie foremost of a business ghounding in strong
men.  Among these may fairly be counted Mr. David
Burke of this city, the company’s general manager for
Canada. That excellent work has been done here s
shown by the existence of assurance in force in the
Domiwton, amounting to about fifteen and three
quarter millions, with a prewmium income of nearly
seven hundred thousand dollars,  ‘The company hasalso
imestments and assets in Canada amounting to over
two and a half million dollars—an ample guarantee,
aside from its general resources, for the protection of
its Dominion po'icyholders, Last year must have
teen a good one vor new business in Canada, for the

!

ASSETS AND SURPLUS COMPARED.

OF LEADING COMPANIES IN THE UNITED STATES.

From the New York iusurance report, recently
isstied, we present the assets and surplus of the British
and Canadian companies (United States branches only),
and a number of the leading Auerican companies at
the close of 1390, compared with the same items for
1889 :—

TOTAL ASSKTS. NET SURPLUS.
COMPANY, ————— -
ngo 1889 1890 1880
$ § $ $

Bteeeeeisaaeee. | 10,453,097 10,055,56c] 3,833.862] 3.680,241
Agricultur: oo nee 2,220,599] 2.16880w] 352,851 337,419
Amcrican, Phila...) 2,050,304] 2,632,6;¢] 481,219 407,007
British America. .. 854,217 806,124 200,496 207,386
City of Londou... 709,723 514,702 175,570 126,529
Commercial Union.| 3,234,356 2,500,988 857,394 509,7
Connecticut Fire..l 2,500,392] 2,347,693 563,904 522,255
Continental, N.\'.. $,587,949] 5,217,774] 1,602,620 694,876
Firemman's Fund...! 2,621,121] 2,431,718 579,102 472,733
German- Amc.ncmx.‘ 5.599.804] 5.544.347] 2.296,559] 2,252,191
Guardian, Eug.. 1,785,597 1,521,021 573,591 564,252
Hartford Fire. ... o 6,5;6,613] 6,139.454] 2,611,375 2,453,079
Home, New York.! 9,091,193] 8,931,160] 1,494,595 1,307,843
Imperial.e.. oo} 1,602,874 1 6:7,036‘ 567.348 528,848
Ins Co. N. Americal 8,784,102 8,594,9, 2,238,759 2,230,313
Lancashire . c..eee] 2,010,219 1,850,6¢ 6821 494,750 £°6 60%
Lion Fire.........] 837,051 283,244 225,357 194,996
Liv. Lond. et Globe! 7,459,995/ 7,337,1561 2,806,134 2,838,908
Loud. @ Lancaaliive] 2,372,084] 2,104,080 506,321 592,344
london Assurance 1,793,073 1,661,054  754749] 712,407
Niagara, ".Y.....] 2,002,481 2,490,654 435,511 389,502
North Bt .ono. 3.433,586] 3,450,526' 1,413,825 1,504,921
Northern, ... voe0] 1,502,973] 1.513,920 329,635 436,922
Norwich Union....] 1,792,584 1,503,631 594,478 448,847
Phenix, N. Y. ...l 5,098,315 4,781,256 653,,041 401,921
Phamx, Conn....| 5,624,815 5,305,004 1,517,080 1.301,235
Pheenix, Eng...-..; 2,090,728 1,966,132} 252.'.53} 351,498
Queett..ooaeiiiees) 2,453,499 2,192,309 839,894, 635,791
Royal.ceees seaeeel 5,973.750] 5,406,730 1.962.905* 1,849.994
Scottish Vaion....] 1,505,232 1,673.759) 1,009,502 942,878
Suu Fire, London..] 2,222,725 1,950,331 624,925 617,610
Un. Fire Ruemsur t }

ANCCouanen...eee] 1,331,768  1.009,420 200, 598! 214,321
Westesnt, Toronto. | 1,112,113 3,058,0616; 275,520 243,775

In computing the net surplusof the British and Can.
adian companies, the ** deposit capital’ of $200,000
each, required by the State of New York, is included
amonyg liabilities, while of course the capital of the
several American compauies is so included.

BRITIST AMERICA ASSURANCE COMPANY.

We again pay our annual respects to this Canadian
institution, in which very naturally all our readers feel
a special intewest. A year ago, in commenting on the
auncual statement for 1889, we took pleasure in noting
that a commendable improvement in the business had
taken place as compared with preceding years, the
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excess of premiums over losses and expenses having
heen a little over $65,000. We ate not surprised, how-
ever, though sorry to find that, according to its annual
statement for 18go, the British America has fallen off
considerabl:: from its p. vious year's record, both as to
amount of premiums and their excess over losses and
expenses. ‘I'he underwriting account, summarized,
stands as follows :—

Net Fire Premiumis.coocoes voseen oo $735287.76
NELMARINe Premiums.eeeeeomeceeese  02,253.81

Total Nt Protiitling . cees coves sosecosssosscevese ¥797,541.57
Fire Losses Paid.. . ... &414,529.03
. not settled...  53,76306 £468,597.09

£20°.066.69
1,400.44

Marine Losses Iaid......

. not setiled. 29.467 13

Total 10SSeSeereeecaneccnees Kig800402 .
Comuissions nnd EXpenses.e.s veveess 275,210. 9 £773,280.31

Excess of Prems, over Losses and Expenses.o...o  §24,261.26

In 1889 the total net premiums received were $831,-
434-12, against $797,541.57 for 1890, as above, and the
excess of premiums over losses and expeuses $65,065.43,
compared with $24,261.26 for 18go—& progress back-
ward. Inthe interest and rent account we notice a
shrink age of some $1,300 as compared with 1889, while
in addition to depreciation in investments, which is

$21,387.35, a dead loss is sustained by deialcatious at |

the New York office of $16,000. \Whatever may be

said of the depreciation referred to, the heavy defalzation | 0,0 sterling, and the little over one hundred

experienced is anything but complimentary to ecither |

|
!
|

the sagacity or watchfulness of the manager, who
rejoices in the somewhat ridiculous title of ** gover- |

nor.”’

Indeed, as we have before pointed out, so unfor- .

- T * I H 3 r{> » . - - . .
tunate has been his governorship in the managementof ; e "o becoming keener every year. and we rcjoice

the company’s affairs, that the net surplus which ten

years ago, in 1880, when hie took charge, was $215,145,
according to the Government report, has dwindled
down to $187,462.04 accordiug to its own figures
for 1890, and this amount is only made out by
marking up the value of the company's building
in Toronto €60,000 two years ago, and by carry-

of the company’s building, and there would exist not
even the small surplus allowed by the Government, but
an impairtment of some $13,000 ! Other companies not
sporting the luxury of a **governor,” and favordd
with similar opportunities, usually manage to increase
their resources instead of diminishing them in the
extended perio.? of ten years.

A VIEW OF BRITISH LIFE ASS8URANCE.

Mr. Archibald Hewat, the sccretary of the Edinburgh
Life, has contributed valuable articles to both the
January and Februi.ry numbers of the Banker's Maga-
zine, on the general subject of life assurance in which
he has taken a somewhat ~vide range. From the con-
cluding portion of the February article we reproduce
the following as of general interest :—

We commenced by claiming for life assurance a
position of national importance. Large as the figures
are with which we have been dealing, they become
comparatively insignificant when viewed in relation 1o
the nation’s population of thirty-seven millions, and to
its enormous wealth, Mr. Robeit Giffen, LL.D.,
estimated the income of the nation in 1885 at five
hundred and fifty-four millions sterling.  The imjonts
in 1889 were valued at over four hundrea and twenty-
seven millions sterling, and the exports at nearly two
hundred and fifty millions. ‘The revenue of the
Nat:onal Exchequer (from customs, excise, cte.) in
1889 was cighty-nine millions. When we compare
these giant figures with the less than one million of
existing policies, assuring little over four hundred

thousand policies that are being issued annually for
less than thirty-five millions sterling, we see a vast
field still open for the life offices and their agents to
cultivate.

We liear on all hands that the competition among the

to know it, for so also are the population, the wealth
and the education of the nation increasing. ‘The offices
which first waken up to this great fact and take advan-
tage of it will reap the largest harvest Energy and enter-
prise are nceded.  The public must be continualiy

. educated by the offices scattering prospectuses broad-
. cast over the land, and sending after them an army of

ing as a valid asset several thousand dollars for

“office furniture, business maps, ete.”” In the 18go
statement this item is put down at the large amount of
$€24.427.94. The simple probability is that the whole
outfit valued at the above amount would not sell to
anybody for cash at much more .han one-fourth of the

sum. Even the above surplus, however, judging by

the experience of 1889, is figured out by a process which

is peculiar to the company, and calls for explan.
tion. The company's published statement for 1889
st ted the net surplus at $188,268.65. while the
Government insurance report stated it at $48,070.15,
or a little more than one-quarter of what the company
report stated it to be. Assuming the same proportion
of discrepancy for 1890, and the actual surplus by the
Government report would be ahout $37.000, to be
placed in contrast with thesurplus, as stated by the lat-
ter in 1850 of $215,145. Leaving out of the account the
$60,000 added in 1888 to assets as the marked up value

; the inventive faculty.

agends as well equipped as may be.  ‘The farmer does not
consider his work at an end when he has scattered the
seed ** broadcast over the land.” He watches for the
fruit, and sends out his men to reap the harvest.  Sow-
ing and reaping are carried on simultaneously by the
enterprising life offices.  While the agents are reaping,
they and the officials are also breaking new ground
and getting ready new seed.  To change the metaphor,
the offices must, to a large extent, create a demand for
their commodity, atid must present it in an attractive
form. The very keenness of the competition stimulates
We sometimes see, in the
absence of originality, some offices intimating that they
have “ devised ** a ** new ' scheme, which the officials
of some other office must be pleased to see, knowing, as
they do, that ‘‘imitation is the sincerest flattery.”
The public get the benefitin the long run.  \What docs
it signify if one office brings out a scheme and anotler
copies it and attracts the business, so long as the
pnblic avail themselves of it?  Most of the offices have
excellent schemes, but it is those which present them
in the most attractive form that secure the husiness,
and rightly so, prozided they do notlavish oo m..ch upor
the cost. It has been stated thai there is *‘a rough
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empirical rule or understanding among actuaries and
life asstrance managers, that an office will not suffer
much if the total management expenses in any year do
not exceed the new preminms applicable to that year,
Our advice to all intending as.uarers is to avoid all
offices whose actuaries and managers practice that rule.
sLis adangerous and costly one for policyholders. It
means that the offices are to run the first vear's risk for
nothing, and take their chance of being  recouped
somehow in after years,  Some policies have no after
years.

We sympathize with the public in their difficais, to
comprehend this business of life assurance, when we
find so much that is misleading in the public journals.
A recent example s afforded by the writer already
more thanonce referred iz, who has got sadly confused
as to ** profit, ”* whichhe gives his readers” to under-
stand is the difference between the premiums paid,
accumulated at compound interest, and the sum
assured under the policy ! At the same time there is
much reliable information readily available in many
forms—issued independently of individual offices—and
there are many business men, not officially connected
with any one ofice, who can give advice on that as on
other subjects, and who may safely Be consulted or
referred to when needed.  There is a public opinion,
too, which, acting as a sort of conscience to the offices,
causes them to fear offending, and—of being caposed.

THE CITIZENS’ INKSURANCE COMPANY.

A year ago, in commenting on the annual statement
of the Citizens' insurance company of titis city, we
expressed satisfaction over the decision of the directors
to climinateits life branch, and to further strengthen its
position by a reduction of subscribed capital liability,
and stated our confidence in the plans of the then new
manager, Mr. E. P. Heaton. We closed our remarks
witl these words: ** We are more than pleased at
the prospects of the company, now that such an
advanced position has been taken, for it isa prophecy
of steadily increasing strength.””  An (xamination of
the annual stetement for 18yo reveals the fact that the
prophecy is in process of fufilment. During the year
named the premium income on the company’s own
business has handsomely increased, while the earned
premiums on the Glasgow and London Lusiness, re
insured by the Citizens', amounted 10 over $32 oo,
making the total net premium income $316,577, with
losses paid and outstanding on the total business, includ-
ing those on the Glasgow and London busmess, of
$191,221, or 60.4 per cent. of the preminms. “The total
losses and expenses, also including the pro rata Glas-
gow and London expenses, deduc.ed from premiums,
leave 39,721 as the profit balance on underwriting
account. The total income amounted to §329,193 in
the fire branch, and the total expenditures to §276,853,
leaving a total excess of income over expenditures of
$>- 37- Adding to this the $8,262 profit on the acci-
dent branch, and the result is £60,600 excess of incon:e
over expenditure for the year—a very satisfactory out
come and by far the best in the company’s history.

With the taking over by the Citizens' of the Glas-
gow aud London’s Canadian business last Fall most of
our readers are familiar, and that the movement was
a gond one we think has been demonstrated, so far.
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! One half the business thus o yuired was, as at Decemn-
I ber gistlast, reitsured in a good licensed company—the
¢ United Fire Reinsurance of England—which we regard
as an exeldlent move, for by it the Citizens', while
©retaining the entire conuneetion, educed the wrquired
linbility by one halt. In making up the (mancial state-
ment it will be noticed that the Citizens' has taken
cradit in preminm account for the portion of carned
premiunrsonly from the Glasgow zid ILondon business
1o December 31, ‘This course was the proper one, man-
ifestly, inasmuch as the compeny also debited itself
with the losses paid and outs* amding and the pro rata
share of expenses on the Glusgow and London busi-
ness.  Just what the total of thewe »wo items is, the
account does not state ; but assuming the loss and
expense ratio to be the same as on the total business,
the proportion of the G. & 7. loss and expense would
be about §46,000. Deducting this from total losses r.ad
expenses leaves $230,855 as the shai- of the Citizens’
alone, and as the Citizens' net premivms were £2064,-
567, it will be seen that e ‘alance on unJerwriting
account belonging to the latter was $33,712. Adding
to this the interest income, $12,616, and we find that,
irrespective of the Glasgow and London business, the
Citizens' was enabled to carry to profit and loss account
£46,328 on the fire husiness. It is evident that this
estimate cannot vary a thousand <ollars cither way.

From the statement of assets and liabitities in the
fire and accident Lranches, we find that the total assets
amount to §488,392, and the total liabilities, excepting
capital, to §369.152, leaving asurplusas regards policy -
holders of $119,290. This is a very good showing,
and indicates that when the adverse results of the life
branch are eliminated, as they will soon be by the
completion of the transfer of that business, the tide of
success already set in ander the present management
will rise still higher. For the past vear the above
surplus, earned by the fire and accident busmess, 15
subject to rediction to the extent of §34,259, the defiat
in the life branch—a reduction happily not on the slate
of the future.  That, under all the circumstances, the
Citizens' has in one year mereased its praminm income
(not counting the G. & L. preminms) by nearly 833.-
€00, its assets by over $175.coo, and 11s udt surplus by
nearly 46,600, isa vy additable achicvement indeed,
and 1odects great aradit on Mavager Heaton, who has
shown himself cipable of sceng what to do nd of
finding the way to do it Weme glad to know tlag
the able president, Hon, ] 10 G Ablott, and Jus
excellent board of dircctors hicartily co-cperate with
Manager Heaton, and that. with  the forthcoming
reduction of subscribad capatal alihty contempliaed,
and the probable aug. «nation of the cash resources,
a milestone will have Leen set 1o mwrk the progress
which now seems so clearly to be before this compamy,
which ought to be and we Lelicve will bea credit to
Canada.  Meanwhile, it is not to e forgotten when
counting the strength of the Citizens', that its large
subscribed capital is by many of the best men in the
Dominion, whose promise to pay is as good as cash in
hand.
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LIFE ASSURANCE WRITTEN, 1800 AND 1889.
UNITED STATES COMPANIES,
1889,

18¢e0, Inerease,

K21,206502 I2,390.6%) &

A ceeeneesanaae oae

HIT2 N 111 ¢ LY 7492,53 6,921 888 570,917
Brooklytececeeecocennns 672,190 707,073 435477
Commercial Alance s 19,780,500 1829500 17,957,000
Connecticut General ..., 1.833.199 1 503,10 ajtons
Connecticut Mautual..... 10,620,215 9,256,203 1,303,041
Equtable cooieneiee.... 203,526,107 175,203,500 28,562,007
GOrIANIN aseacasoeecese  IO15716 10,051,518 135.832
1IOMIC . ceece sasose cnoane 7.391,.311 0.704.102 027,204
Inperialiciiceecoecaeees 6,133,000 5,549,000 554,000
MUBIAUAN ceeaeesaeesee 12,902,401 17388211 (4435510
Mass. MUY ceveee ceoe 17,309,350 15.108.763 2,263,557
Mutual Benefit coeee ooo 28155992 22,217,255 LQJLT73T
AUEL Lifte o cenee cevess 160,083,086 131962063 9023923
2ational, Ve ceveeecenne 15038002 12733058 2404947
New York Lifeeceveeess 239,576,005 151019088 8,456,977
New England Mutual... 11,792,460 11,057,055 735.903
NOAUWESIIN coenes ceoe 02,230,609 51777480  10,439.129
Penn Mutual ceeesecees. 20,663,272 15418000 2,245,272
PHECNIN . covececcancaass 3:392,375 1,140,183 1,043,192
Provident I. & Teeeeeee 13,231,355 13,269,382 $28,027
Frovident Savings....ee 16,174,330 19,172,197 2,997,567
state Mutual...eee.oee. 7.360,075 6.094.745 1,208,327
PTTAVEIERS caaeeenaneeee 13,605,838 88g9.375  4.796483
Union Centraleeeeee ceee 205130955 19,025,505 1,983,360
1 nion Mutual.......... 5.357,519 5,603,107 $245,388
United States coocee eeee 31.935.157 Q323,381 2,431,576
Washingtond eeeae soee 10635473 10:663.567 125,294

Totalfeueneconsaese &376500,255 $784.349,633

1 £20¢s not include acadent taniness. 3 Decrease.

The above $92,450.622 is the total net increase on
the whole business of 1890, The figures for 1889 are
from the New York report, and the companies above
are the same as reporting 1o the New York department,
excepting that we have omitted the Johm Hancock
aud the Metropolitan, whose figures for the life,
syparate from the industrial business, we have been
uuable to obtain. The gain in insurance written of
the companies given in the above table in 1859 over
1858 was $154,202,393, or $61.751.773 more thau the
gain of 1890.

$92,450,622

WHAEN ARE PREMIUMS EARNED ?

Fodilor INSURANCE AND FINANCE CHRONICLE :—

§ «houll like to he infonmed by vou as to the usual practice,
amoag the insurmnce companices. of calenlating when the pre-
minms are considered carned and when they may e carriad to
the profit and loss account. T have Iately angued the pont with
2 couple of our offices, and maintained that the proanum on g
policy cannot be considerad as camed until the policy Was ter-
minated. 1 know of several companies that punue that prac-
tice, and I belicve it to e the correct one. 1200 the premimns
are considered ax cared and carsied 1o the cradit of profit and
Toss, what has the office toshaw to meet lesses ot antstaadingg
risks 2

1 am aware that the Inspector of Insumnee requunes that
a centain pereentage shialt e retained as @ reserve o micel ont-
standing policies.

But 1 want toarrive at the correct principle, and 1 helicve my
contention isthic right one, viz. :—That acompany has no right
1o consider a preminm as carned until the policy represented
by that premium has termiuated.

HALIFAN, Fob. 23, 1591, B.

If we consider the premium in its relation to the
policyholder and the company as parties to a contract,
it secems clear enough that the latter has carned the
amount paid by the former whenever the contract shall
have terminated. At any time prior to that termina-
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tion, the pro rate portion of the premium earned will
correspond 1o the length of time the risk assumed has
been carried under the contract. It the accotnts of a

Soqong  company the total preminms are treated as an ass,

while the unearned portion is treated as a lialil
ity, and is so charged in the various insurance seports,
1t is obvious that a strictly accurate compuiation
of e unearned preminm would require that the sta
tus of cach policy be considered ; this being imprac
ticable, however, the insurance departments of the var-
jous States and of the Dominion approximate the true
amount by setting aside 50 per cent. of the complete
vear's premiums on one year policies, and a pro rata
amount on policies having a longer term 10 run. We
notice that our correspondent makes the common mis-
take. apparently, of supposing the unearned premium
charged against the companies by the insurance deparnt-
ments to be in the nature of a fund to * meet losses
on outstanding rsisks,’”” as he expresses it.  The
unearned premium represents what would be actually
due the insured at a given date if the contracts were
terminated and a settlement had, which is a widely
different thing from provision for a future loss contin-
gency.  The reserve for unearned premiums has,
strictly speaking, nothing whatever to do with the
payment of losses.—EniTor 1. & F. CHRONICLE.

THE WESTERN ASSURANCE COMPANY.

The annual statement of the Western, which we lay
before our readers covering the business of 18go, will
be examined with satisfaction by its many friends, for
it is a record of sticcessful undenwriting and of solid
growth. We find recorded a total income of §1.703.-
854 and total dishursements $1,548,729, leaving as the
profit on the vear's transactions 135,125, which is
certainly a gratifving result. The premium income an
the fre business shows an increase over the previous
vear. while the losses incurred show a considerable
diminution, the latter also heing the case as regards
the marine business, though a slight falling off appenns
in marine premiums, owing to the cutting down
of some undesirable lines.  The decrease I the loss
ratios, both of the fire aud the marine business, has
been very marked, while general expenses have been
kept within very reasouable limits  In the light of
these facts we are prepared to find that §75,000 have
been added to the reserve, making it an even $900,000,
while over S16,000 more gous 1o profit and Joss account.
The total assets now awmount to $1,555,665, and the
total liabilitics, includiug cash capital and re-insurance
reserve, to §1,185.986, the result being a net surplus
of §369,679, and au increase in that item of $61,990.

Not ouly is the Western the largest Canadian fire
and marine insurance compauy, but it has grown inte
importance among the stroug, reliable companies on
this continent, occupying a conspicuious place among
the leading institutions doing business in the United
States, and reaching out successfully to the West
Indian ficld. For some years, as is well known, the
Western has enjoyed the advantages of the present
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management, made up of a directorate experienced and
capable, and working in harmony with a managing
director who stands in the front rank among good
undenwriters ; and we oniy record the general verdict |
of the fraternity when we say that in kind courtesy,
prudent energy and wide rauge of ability, Managing
Director J. J. Kenny is rarely excelled. The excellent
record of his company stands in proof of the correet
ness of this verdiet.

THAT PICTURE LOSS ADJUSTMENT.
Kditor INSGRANCE AND FINANCE CHRONICLY :- -

Your esteemed favor of 2ud inst., advising me of the
following suggestion of ** Tyro,” is at hand,
noted :—

“1 note G's solution of the picture awdjustiment prablem ; if
he will apply it to a loss on the two pictures of 20 and f21.
napectively, Tdon't think he will be guite satistiod with the
result”

Tyro,

Vour correspondent has cevidently assumied a very
appropriate pscudonym, for any one but a very tyro in
fire underwriting matters would know that the rule for
anportioning insurance to loss wonld be the same,
whetlier the loss on Picture No. 4 be S20 instead of §30,
and on Picture No. 8, $21, instead of $50, the amount
of the loss making no difference in the method, provided
that it still remains equal to or in excess of the sum
limited. The loss on Picture No. 8, being S21, is in
exeess of the limit of value of policy W, and will require
contribution from policy C, tomake good the deficiency
of $t. But inasmuch as both policies cover the same
pictures, they become co-contributors to any loss there-
on in excess of cither limit in the ratio of their several
liabilities. Hence we have Picture No. 4, loss Szo,
covered by W at S20, and by C at $50; total §70t0 pay
the $20.

Then,as 70 :20 © : 20 : & 5.73, company W.
C.

“ 70:20::50: 1329 %
‘Total, §20.00
Again Picture No. §, loss $21, insurance sawe as
No. 4.
Thenas 3o @ 21 & @ 20 & £ 6.00 company W,
# 70:21::850: 1500 ¢ C
Total, 2100

Deducting these several amounts from the two poli-
cles, we get the following :—

Company C. 1,500 — § 571 + & G.00 == £1,488.29
“ WL, 1,500 — 132a+ 15003 31,370.73
Total unexhausted INsuranee.eecee ... £2,959 00
To pay losscs on 7 Pictures § 37.00
Houschold furniture, 383.50
—— £331.50
Then as £2959 : 33150 :: 1335.29 == L215.03 Company C.
2959 : 33150 :: 1370.71 == 214.37 - AL N

$2959.00 == &33t.50
Or, if required, the * 7 Pictuie™ payments can beas-

certained by the same formula by themsclves.
The whole presenting the following

FINAL CONTRIRUTION.

Company. Pict. 3. Pict. S. l'ic_l. & Fur.  Totals
C. &5.71 § 600 $217.03 $2:8.74
w. 14.29 15.00 21347 2437
Totals, $2040 f21.00 £131.50 &72.50
With which ** result”” I am quite ** satisfied.”
G.
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THE ROYAL CANADIAN INSURANCE CO.

Elsewhere in this issue we print thestatement of the
above company, showing, in brief, the cighteenth year
of its transactions aud condition. From the statement we
Tearn that the yvear's business resulted in an ** increase

in premiums, assets, investmients and reserves,” and
v that the outlook for the future is satisfactory.  The
gross premiums received for the vear, fire and marine,

amounted o S601,272, and the income from interest
ad other  sources to $30.401, making the total
income $091,733.  The expenditures, including reinsur-
ances and  return premivms, amounted to $639,254,
leaving an excess of income over expenditure of $y2,-
479.  The total assets amounted at e close of the
year to 3765427, and the liabilities, including capital
stack, are stated at S087.352, the result heing a net
surplus of $51,075.  Adding to this the $300,000 of
cish capital, awd the surplus as regards policyholders
would be §481,075- a very substantial guarantee of
seeurity aside from subscribed capital subject to call.
Under its new president, Mr. Duncan Mcelntyre, who
since the previous annual meeting was chosen to the
place made vacant by the death of Mr. Andrew Robert-
son, and with thedirection of affairs committed to
Manager G. H. McHenry, long and favorably known
1 that connection, it will e conceded that the affairs
of the Royal Canadian arcin good hands and its future
outlook a bright onc.

Jinancial a;x{'gtaﬁ;ﬁ_t 1.

———l ST ST

THE CANADIAN FARMERS AND THE McKINLEY
TARIFF.

The cffect on the value of farm property in Canada
of the MceKinley law can now be more accurately
measured.  One result will undoubtedly be a great
decrease in the production of barley.  The shutting
out of the United States market has undoubtedly had
a depressing cffect ou those farmmers in Ontario who
had a large stock of this grain on hand : but this will
bhe only temporary, for it is not probable that much
barley will besold this yvear, and other grains will not
be equally affected.  On the other hand, comparatively
little grain is grown in Quebec, and the provisions of
the law which strike the Zabifant hardest are the duties
on hay aud on horses. The first of these items cannot
be expected to regain the old prices until aa trade in it
is established with England.  The change of the duty
on horses from twenty per cent. ad valorem to thirty
dollars per hicad does not touch all sections of the
province equaily.  In the French portions, where a
comparatively cheap horse has hitherto heen  maised,
the market has been very seriousty affected, while ina
Scotch county like Huntingdon, which has long been
amous for its splendid Clyde horses, but little differ-
ence in price is noticed. In Huntingdon, too, the
farmers are large producers of cheese, and are thus less
dependent on the American markets.  As might be
expected, therefore, the depression in farm values
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which the poorcrops and hard times have caused, and
which the McKinley law has accentuated for the time
being, has been much the most pronounced in the
Freuceh counties.,

The total amount of cmbeszlements in the United
States for the year 1890 was $8,622,930, and Novem-
ber was the most prolific in that line, being S1.550.800.
Notwithstanding the ratification of the new extradition
treaty hetween the United States and Canada, which
took place last March—a ycar ago—and which makes
embezzlement extraditable, the total embezzlemcents,
above stated, were larger than for any of several pre-
vious years.

The name ** London ** has three different meanings:
—1st, the city of Londou: 2ud, the metropolis or the
county of Loudon ; 3rd, the metropolitan arca.  The
population of the wetropolis in 1855 was under 2.500-
ooo. It is now estimated at 4,400,000, and if the
metropolitan area be added, the papulation falls but
little short of 5,500,000. The city of Loudon itself
contains 650 acres; the county council district 75,-
461 ; and the metropolitan police district 351,559 acres.
‘The postal district, though a good deal larger than the
county of London, does not include all of the police

district.

The banking returns of Victeria, Australiz, for
1590 show total deposits on December 31 amonuting ta
$201,460,325, as compared with $193,844,680 o1 Decens-
wr 31, 188y—an increase of §7.605,6435. Government
deposits, however, decreased $2,474.135. while the
people’sdepuosits increased $10,089,750. The liabilities
to the public on December 3t, 1890, were $209,890,
S75, consisting of the above deposits, and $3,430,530
notes and bills in circulation.  The total assets were.
on the date lust named, $302,380.530, and the exce~

over and above liabilities S92,0689,035.

Phe trade siatistics of Canada, recently published.,
show total exports in 1890 amounting 10 $06,749: 144,
a considerable increase over 1889, when the exports
were §89,189,167.  Of the exports for 1890 Great Bri-
tain ook 38,353,694, and the United States $40,522.-
S10. an excess for Great Britain of nearly §3,000,000.
The cexports to the United States d ecreased Jast year
about §3.000,000, while they increased with Great
Britain over $10.000,000. ‘These two countrics of
course represent the bulk of our export trade, but that
with other countries is considerable and shows an
iucrease, that with Germany and Spain showing, we
believe, the largest percentage of increase over 135¢.
The total trade of Canada, both export and impon,
amounted in 1590 to $215,607.390, as against §204.414,
098 in 1589.
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VALUES OF BRITISH INSURANCE STOCKS.

acrage prive (per comt. of amonnt paid-upy for the seeeral periods named.

—— e v em——_ et e g

!

. . C When  Capital | emedeer o, S S i
CoMpaANY. jl"mu!nl. aidap. \h.)u‘ ‘usluxe.‘ 1. 1555 1590 1 ! 391 *
{ —
Py Mean Mcan ! l.\!can Yer cent.
A £~ Percent. | Per ccut. ¥ er cent. . o)y cma.

A28 ASSUMANCL . ceven casenones 1568 141,000 ‘é = pIth e T ¥e n:::’ro_\ 23
British and Forcign Marinc.... 1563 200,000 20 3 3 6 ' 875 "
Caledontian ceee.oiienucccaas 1¥05 e 33 s .(.-79 o pAbd : 25
City of London Firc...... “eeee I8Ny 200,001 1 ' ceenne 50 . ‘6o
Commercial Uniolt..eeeiaaases a8s 250,000 50 5 JORC. am | GSo o
Edinburgh Life... seveses) 1823 75,000 10 15 - 267 b 2% eeeeas | .
Emplovers® Liability . coaae oot 15850 T, O00 1Y 2 eeeee VOS7 - 160 . T
Gl:ud!an‘ ljl".' amd Lifcececacar 33m Lanao0n 100 30 139 ¢ ya 185 | 19
ImperiallFire cceee vovevonenes ERE 300,000 1ou 25 Gt 613 725 . 762
Lancashife.eoecieevne cunnan oo’ 3862 272,956 2 2 9 4 o2 i ogoa 413
Life Association of Scotland.. ... 1558 S7.500 K1Y 83, 313 354 cemone 425
Liverpool & Loudon & Globe..; 1536 235630 20 2 911 12te 22570 260
London Assurance ...oeceveee. ) 173 348,275 23 120, (O] 3S2 330 ' J30
London & Lancashire Firc.....! 186 155,200 23 st 260 ' o237 So 6o
London & lancashire Lifec..... 1562 20,000 10 2 e .o vesace 21z
Manchester Fire®eaas ceacenanai 1823 100,000 20 2 cetote | wasas 350 36*
National of Ircland...... STRTOVSNR b2 100,000 25 2 eeans  emeses ceene- ceeenn
Nonth Rritich &t Mereantile.. ..l 18y 625,00 25 6, S\ 56 Y s 'J‘:'
.\:oﬂll.cm .‘.\&‘\'ut:mcc ...... ceesee; IN3O R X0 4 It 4] 10 J55 333 ‘,‘.ls 7:;:
Norwich Union...ccoae <ane.e. R 132,000 ton 12 tazn N, Sow St
Phamnix Fireloooooooaaiiaiiilt agse ceeseaes venans s L3307 S22 1 Lags L%
Queett, LIVerjool ceeae cnn cone " oassT 130 03§ n 1 /Spe. agrped U ss0pc S63 pce
Royal, Liverpoal............ 1855 259,343 20 3 gy ey, Y 2050
Scottish Union & National (A)., X2y 237,703 20 ) 306 200 355 435
Standan] “ife.crees ceceiniians! 1825 120,000 50 = 62 8 33 .;‘s):s'
2::::!1{2 ...... sererectiasanee N33 Sexm 25 1% 1120 ’ 13%0 sessee ceoene
S I e cveve connee snnananesad T710 LaL. .es ceneve stock covene ceavos 35 <yt
SUn LifC.e v ccoeeccinnna.. 3810 360,000 10 7 vesese ¥ ‘3«‘{3 P 'L?z':?- e
Union Fircand Life.......... ..; 171 15¢.000 o K S ‘ 0647 (,;,5 )

® New shares, £2 pamd wps, 483 per cemt,, Teh 2y, 181
1 Company uafimited am) ma‘“ a num‘nzp.’,sum have ne e valee,

We have yiven above the pancipal Britidh compmanies doimg business in Canada,

We employ poreentages in expressigg prices

of shares, as is customary on this sikle of the Auantic, and also affonting casy comparison at a glance. The price given (excoR

in last colunin) is the nican between the highest and lowest guotation

or cach year.
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LETTER FROM TORONTO.
LFilor INSURANCE AN FINANCE CHRONICLE 1—

We are a great people for holding Tlunksgiving services. but

Q Y O )“'.'.’., . | - .' . H .'a "‘l - . . - . . . - -
1 know of a0 occasion when such a service would e wore o Q6 guote a life rate, representing it as o limited payment

appropriate than now, and right willingly will every insurauce
wan (irrespective of party) join in thankfulness that the 5th of
slarchi has past and the clection is over. Daringg thie past stonth
the excitement and juterest in the clections has completely
kuockal the bottont out of the insurance business.  “There was
the onte consolation that the situation certainly could not gt
worse.  We may, I think, however, look forwand hopefully to a
marked fmprovement.  In common with many other insurasce
men, I trnst that if the present Government endeavor to make
any partial * reciprocal v arssugements with our neighbors to
the south of us, there will be no selaxation in our insurance
Jaws.  With our present popuiation we have cempetition
caoughy, amt when the full Government retums are publishad,
1 believe the result will show that the compatiys’ aperations
for 1590 exceed by very Jittle the volume of husines for 185,
1 do not learn that cither the Ontario or Dominion Insurance
Departmients are taking any action against the unlicenswd
cadowttient assessiient associations, and yvet these coneerns are
sapidly increasing, much to the detriment of the legitimate
jnsurance companies. It is gratifving to leant that Justice
Edwands, of the Supreme Court of New York, has grantel the
motion of the attorney-general for an injusnction to restrain the
Mutual Savings and Distribution Fumd of New York, Dr.
Durlaud’s schemc, from doing business. This concern is on
the immediate endowment plan, i.c., 50 soon as the assessments
realize a certain sum, the autounts of the certificates are paid to
the lucky holder, in numerical order. It has been demonstratal
that up to the time of investigation the holders of certificates
to about $55,000 had diawn out that snuy sum. Weare not
surprised to learn that the whole of this amount had been
aptured by the doctor and his friends. 11 is cause for alarm
1o find that 2 representative from New York is hiere to open
out for the couscern in Cunada. It is umlerstood lhic has
appointed somce agents, but the amount of husiness obtained
annot be ascertained.  Here the question ariss. who should

undertake the duty of prosccutingg such wen? 1 :un satisfied .

that some prompt action I a caxe of thiz kind will have a
wonderfully good cffect on similar offenders.

It is understood thiat at the present time these are at Jeast 8§
of these asscssment cndowinent associationg, i the State of
Massachusetts alouc. The Commmissioner, weplying to an
inquiry as to their stamdiug states :—

*Ia reply to thc nuncrous inguiries it felation to the stand.
fag aud reliability of the various assessment endawatient anders.
tcorporated under the unfortunate law of 183Y, it mmay be said
tat thie Commissioner contended carestly against the passage
of the law permitting the organization of these schemes. 1le
s no faith in the Irou Hall plan of insumnce. and hias pro-
teted constantly against the whole system., believingg it o e
morally and mathematically impossiblc of perfonmancs.™

Sceretary Ellis, of the Life Underwritess” Axsaciation, is kard
at wark, pushing forwand the interas of the Asociation. 1
bope shiortly to L able to anuounce that satisfactosy armngc-
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tain exactly the amount of net surplus hield by each company-.

- The maodernt custom of calling capital * surplus on account of,

|

e e e e

=enis have been made with the sailways for the benefit of its

aembers.

Mr. Blackader, sctuary of the Dowinion lusumnce epant-
=ent, was in tic city last montlh, cvidemtly to wmake an carly
examination of some of the companics. I hear this gentleman
spokcul OF @s an expert examiner.
campanics down to hard pan, and not altaw any padiling of
uscts. I notice by the American departinental reports that all

T wust he will keepall the

!
¢

or, as regands policvhollers,' is 1 think misleading, ad should
e discontinued.

There is likely to e o dively battle between some of the
agents in this province. W appears that a certain agent has
been very dctive in wsettlisg the policylhiollers in another
company, it other wonds, he has Teen nsing the spade very
freely in a digging process. The said apent’s modns operands

life, thereby lemling the applicant to believe that he was paying
too high @ rate in the other companies. 1 am daily expecting
wore definite information, and, witlt your consent, will expose
the whole matter in my nest, giving natue of agent, company,

cte.  Sometitnes a ¢ still hunt ™ ds the best, aud 1 am inclined

{10 that belief, as applied to the case referred to.

Mr. David Burke, Canadian manager of the New York Life,
has been in the oty a few days,  When times are dull, Mr.
Burke takes the opportunity to visit bis agents, and get every-
thing in workingg order for the reaction in business that is sure
to comte.  This is one of the seerets of his sticeess ; e is everon
the alert for agents, and the dull tines never prevent him from
making desirable acquisitions to his farge foree of active men.

It is andentond that Capt. Keith and My, Jones have left the
Equitable ageney hese, and bave joined the staffof the New York
Life. This is 2 valuable acquisition to the latter company. It
is stated the tean captured some very large risks in this city
Tast December,

A case 1 Bave Jately hieand of shows the necessity of a strin-
gent Iaw on the rebate subject. A barrister in a0 leading city of
the Dominion has abtained a $30000 life palicy, the fisst an
nual paymient thereon Weingg only {56, 0r £33 jxr thousand !
At the camnest request of the parties intensteld in the disgrace
ful 1imnsaction, 1 withhiold the names aud alwo that of the
company.  Truly may we sigh and ask  *whither are we
driftingg 2

B R
Toraxto, March 111, 1891,

dotes

The annual general meeting of the sharcholders
of the Sun Life Assurance Company will be hield on the
20th inst.

and Ytems.

The New York Life il in force in Sweden in 1889,
1,120,000 of assurance and its premium income was
35.000. )

-

1t

L)

A notorious assessment concerss, called the Bank-
ers and Merchauts Association, of San Francisco, has
been placed in the hands of i receiver.,

The Insurance World ** Fire Iusurance Chart’
for 1890, giving in goud form the statistics of the busi-
ness for cach of the five years past, is prompily out.

A company has been formed in London for the
insuranee of carriages and other vehicles against
damage, whether from fire or aceident, and also the
owners againgt less in consequence of injury to the
vehicles of third persons.

The Caledonian of Edinburgh, rccently admitted
to Massachuseits, has appointed Messrs. Partridge
& Maculler of Baston its resident managers for Boston
and vicinity.

It now looks as if the Pamsylvania legislature
would pass 2 law, prohibiting the bond investment
concerns of the ** fraternal” pattern from entering or

dabtful items ave struck off, thus cuabling the public toascer- § existing in the State.
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Itis currently reported that the Sun Fire oflice
has taken the underground route, in order to capture
certain Canadian risks, which is very discreditable to
that old compauy, if true.

The «Inter-State Lloyds ' is the name and Chi-
cago the location of the latest individual underwriting
schume with twenty-five subscribers, the minimum of
risk asswaed by each to e 81,000,

The Commercial Mutual insurasice company of
New York, which has confined itself to the marine
business, has decided to retire, and has re-insured in
the Providence-Washington. It was organized in 18352,

An insurance company, designed to guarantee the
pavment of the accotnts of retailers to wholesalers, has
heen formed in Boston, called the Merchants & Manu-
facturers Guarantee Credit Co., with a capital of
H500,000.

A recommendation made to the New England
Insurance Exchauge by the executive committee, that 2
committee of fifteen be appointed to consider the com-
mission question, was voted down last week after a warm

discussiost.

It is a current rumor in Philadelphia that the real
purchaser of the fine building recently sold by the
receiver of the American Life in that city is the New
York Life, to be occupied as its brauch office in the
Quaker city,

A bill is before the legislature of New York,
authorising the incorporntion of guaratitee compauies to
indenmify owners of real estate for loss from failure of
tenauts to pay rents. It is claimed that similar com-
panies operate successfully in Germany.

Another * fire-proof’ building, this time at
Minncapolis, hasbeen completely burnedout. It was
a twelve story building, called the Lumber Exchange,
and the unprotected woodwork of the rear windows
caught fire from an adjoining building.

After ten years of litigation, the case of Leo
Ehrlich of St. Lonis, agaiust the Etna Life, to recover
some $10,000 in damages for his discharge by the com-
pany as its agent, has been decided by the Supreme
Court of Missouri in favor of the company.

Life assurance in France during 1S90 shows
some increase over each of the two previous years, so
far as the French companies are coucerued.  Their
total new business for 18590 is stated at about §55,000,-
000, against $78,200,000 for 188y, and £84,200,000 in
1885—a gain of $6,500.000 over the former, and §500,-
o000 over the Iatter.  The pavments for death losses in
1390 exceeded those of 1889 by $1,000,c00. A marked
increase in the annuity business is reported.

The Manchester Fire on its general husiness {or
1890 callected in net premiums $1,001,020.  Its loss
rtio was 33 per cenl. After paying a 10 per cent.
dividend, $6335,3355 were added to the funds, of which
$500,000 were from premiums on niew capital issued.

The lower house of the Indiana legislature has
passed a bill, prohibiting agents from placing business
in unauthorized companies, and making them indi-
viduaily liablefor lossus to insurers to whom they may
have given ** wildcat” policies. That would be a
good Jaw 1o pass aroutid, even in Canada.

The Union Mutual Accident a ciation of
Chicago, conducted on the assessment p n, and unti)
recenly doing a large business, has collapsed, and isin
the 1)'.11\(15 of the offictal undertaker which the law
provides in such cases.  ‘Too little discrimination in
aking risks and consequent heavy losses it is said
cittsed the failure.

The 20 British insurance companies doing busi
tess in the United States received from their home
oflices in 1890 $1,406,589, and returned 1o the howe
offices $1,092,566. Deducting the receipts of the Caledo-
nian, for the establishment of its business, which was
$669,403, the amonnt returned exceeded the amount
received by §3535.380.

A good deal of interest just now centers in the
query asto where the Canadian Pacific Railway wil
place its insurance for another term. Will this corpor-
ation, professing such intense loyalty to Canada on the
cve of an clection, go out of Canada for its insurance am}
play the pavtof smuggler at that in order toget it? This
would be unreitricted reciprocity ™ with 2 vengeance,

Life assurance returns in Australasia for 18y
show that all the home companies issued 32,011 unew
policies, assuring 536,009,625, on which the premiums
were $1,398,120.  The total premium receipts were
$10,933.960 and the increase in total premiums over
the previous year $188,535. The new assurance issued
in 1590 was $2,556,9135 more than in 188o.

The movement to which we referred not long
since, for the formation ofa fire insurance project by
the Tows Business Men's Association, has taken shape
by the appointnent of a board of directors and efforts
to secure from members $100,000 of capital.  We shall
now seon have another opportunity of witnessing the
fa_ilulrc of amateurs torun an insurance company on
wmd.

‘The fire loss for February. in the United States
and Canada, according to the Commcrcial Biullelin
(N. Y.), was §9,226,500. The total for February, 180,
was $7.357,023, and for February, 1889, $12,500,000. So
far, the loss in 1891 exceeds that of the correspouding
period in 18go by about §3,000,000. The first three or
four months of 1800 were remarkable, however, for
comparatively light losses.

The first annual statement of the Eastern Assur-
auce company of Halifax shows that it has made a
snecessful eginniug, closing the past year with assets
amounting  to $303.043-  After paying losses and
expenses auwd a fair dividend to stockholders, it has
trausferred $30.000 1o reserve fund aud §2 356.85 to
profit and loss account. The compans has $250,000
of paid up capital, aad under the management of
Managing Director Cory and a good board of directors
bids fair to achieve a healthy growth.

The nine joint stock fire and marine insurance
compauties of Comncecticut received in 1889 total nre-
mintes amounting to $11,772,381, aud paid for losses
and expenses S:o,g.;g,gso——prgmium cxoess, $822,451.
In 1890 these companies received for total premiums
$12,903,%78, and paid for losses and expenses 11,102,
1g1—preminm ¢xcess, §1.561,657.  The loss ratio for
188y was 59.6; for 1890, 52.2.  The dividends paid in
1559 were $1,527,500 ; in 1590, $1,5%0,000. ‘The total
income was $12,099,508 in 1889, and $14,254,583 in
1590.
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The JeRerson Fire insurance company of New |
York has reinsured its business in the Home of that
city, and will retire,  owing to the unprofitable resalts
of business for several years.”  The company is an |
old one, first organized in 1824, and reorganized in

i

1865, Its assets on Jan. t last were £433.956, with a
capital paid up of $200,000. Its total liabilities were
$449,130.

We invite atteation to the addition to onr list of |
insurance publications for sale, printed on another |
page, of achoice little work called 7ue .1 12 Cof Liye |
Insurance, written by Mr. Chas. E. Willard. The |
manual explains the principles underiying life insur
ance in a terse, eastly understood manner, which makes
it valuable to the ordinary reader and ought to make
it popular. Convenient reserve and mortality tables |
are also added. !

The Agricultural and its proposed change of |
base.— The N.Y. Commercial Bulletin, veferring to the |
application of the Agricultural insurance company for a
change in its charter, permitting it to insure mercantile
risks, reports Secretary Stevens as saying: It has
heretofore been restricted to dwelling business, and its |
Canadian competitors have given it much trouble in
the following way: ‘The Agricultural has issued
numerous policies in the United States and Canada |
upon store dwellings over stores.  Canadian companies
have claimed that, according to a decision in the case
of a bankrupt Canadianr company which exceeded the
provisions of its charter, such policies were wulfra virves.
They have made trouble for the Agricultural with the
loan companies and with its policy-holders, and so the
broadening of the charter was determined upon. The
Agricultural will not write special hazards, and, at
least 'I,'or the present, wiil do but little mercantile busi-
ness.

PERSONAL MENTION.

MR, ALEXANDER DUNcaN, the manager of the
Scottish Union & National, has been clected a Fellow
of the Faculty of Actuaries in Scotland.

Mg, A. I. HUssarb of this city has we understand
been appointed manager for the Provinee of Quebee of
the London Guarantee & Accident Company.

Mg. WirnLiam McCanx, managing director of the
North American Life of Toronto, is taking a well-earn-
ed brief rest among the orange groves of Florida.

Mr. FreEp. WiLLiass, or a1 good wiile conuected
with the Chicago generl office of the Pheenix of Hart-
ford, hias heen appointed State agent of the Royal, for
Michigan.

Mr. GrorGE H. Parrirsox, who has for sevemt
yeurs represented the London Guarautee & Accident
Company in this city, has severed his connection with
that stitution.

W5 REGRET to annonsice the death of the Hom.
Gilhert McMicken, general agent for Manitobaand the
Northwest Territories, since 1879 of the Commercial
Union, which took place on the 7th inst. at Winnipeg.

M. Corix McCraiG, long connected with that com-
pany, has been appointed sctuary of the Scottish Union
& National. He is a member of the Council of the
Faculty of Actuarics of Scotland, and an able actuary.

_MR. GEORGE A. FurNEss, for some time past the
New York State special of the Liverpool & London
& Globe, has been appointed its New England spe-

dalin place of Mr. A. C. Adams, gone into the service
of the AEtna.

Mgk, FrepErick Diz Haas, late general agent at St
Paul of the Germania Life of New Vork, recentiy com-
mitted suicitde, owing to complications in his tccounts
with the company, though no fraudulent use of the
funds was discovered.

Mz, Charees D Hicnaym, for a yearor two past
the actuary of the Economic Life. has accepted the
position of actuary of the London Life, made vacant
by the recent death of Mr. Whitcher. Mr. B AL Berry
of the latter company s stafl was appointed its assistaut

actuary.

Mr. Micuartn Suaxsox, chief examiner of the
New York insurance department, under Superintendent
Maxwell, has been appointed deputy superintendent
by Superintendent Pieree, in place of Wm. B. Ruggles,
resigned.  Mr, Shanuon was deputy superintendent
under Superintendent MeCall, the predecessor of Mr.
Maxwell.

“ Rew” J. Tromsox Pareksox, who will be remem-
bered by our readers in couuection with the Mutual
Reserve Fund Life in Canada, and who has for ayear or
two beent the manager of thun concern for Irelaud, has
been * promoted ** tobe general manager for Scotland,
with headquarters at Glasgow.

Mg. Cuas. H. RovTn has been admitted as his
father’s partuer in the business carried on hieretofore by
J. H. Routh & Co. in this city. The new firm is to he
known as that of J. H Routh & Son.  The senior of
the firm has for many years represented the Western
of Toronto. and ix one of the mast popular men in the
agency ficld.

AMONG THE CALLERS recently on the CukoNicLy
were :—-Mcessrs, O. C. Foster, secretary of the Western,
Toronto: H. M. Gibbs, Toronto, general agent of the
Citizens' : W. G. Brown, inspector of the Phanix of
Hartford : W. A. Medland, general agent at ‘Toronto
of the Scottish Union : and J. K McCulchicon, inspector
of the Manufacturers' Life, Torono.

A WORD TO OUR PATRONS.

Many of our advertising patrons, mindful of the fact
that the INSURANCE AND Fixavcesr CHRONICLE, as 2
<mi-monthly publication, is a very much more valu-
able medium of communication with agents and the
public than it is possible for 1 monthly to he. have
shown their appreciation by arranging to have their
advertisements inserted in every issue, thus donbling
the frequency of appearance.  We hope to armange
with all our advertisers on some basis, so as to give
them the benefit of a fortnightly insertion.  That it
may be scen how many of the companies have alrcady
arranged to appear in every issue of the CRHRONICLE,
we append the names as follows :—

North British @ Mcercantile.  Commercial Union,

Standard lLife. . Atlas. )
Ins. Co. of North Amernica. Confederation Life.
Natioual of Irclanl. Union.

Equitable Lifc. Guanlian.

North Queensland. Federml! tile.

United States Life.
Citizens. .
New York Life.

British Empirc Lifc.
United Fire Re-Insurance.
Provident Savings Lifc.

Besides these, many of the Agency and Legal cards
appear.in cverygissue.
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LIFE INSURANCHE,

N.Y. COURTY OF APPEALS, Jutl, 1891, Grisieald vs. Suwever of
al. Construction of term ¢ Legal representatives.”

This case came up from the General Term on appeal by plain-
tiff, Susan K. Griswold, Sawyver and another, as administeators,
heing respondents.  The action was brought to deternune the
rights and interests of the respretive parties in amd to the pro.
ceeds of a certain policy of life insurance, issued by the Connee-
ticut Mutual Life Insurance Company upon the life of Alfred
Griswolid, the husband of Susan K. Griswold, on July 25, 1879,
for £2.453. the same issued as a paid-up policy.  Together with
the defendants, Henry C. Griswolid and Zinothier, who are the
surviving children of deceased, she claimed that the procewds
of the policy belonged to them ind not to the defendants, Allen
C.Sawyer and another, as the administeators of the insured,
upon the grounds that the terms * legal representatives ™ con-
tained in the policy meant the persons eatitled to share in the
personal estate of the deceased, acconding to the statute of dis.
tribution. The General Term decided in favor of the adminis-
trators, hut the Court of Appeals reversed this judgment.

ACCIDENT INSURANCE.

Wis. SUCFREME COURT, Teh., 1891 —Watkers vs. Union Mut.
Accident ~Assn.  Power of agent to bind company.

On Jan. 12, 188g, the plaintiff Mathers went to the sgent at
Fond du Lac, Wis., forthe abov. assosiation lucated at Chicago
stating that he owned some sheds which he must take down at
once, hut that they were covered with snow and ice, aud he
wanted some accident insurance.  The agent told him that hie
could insure him then, and that the insurance would run from
the hour he paid his money.  The agent filled out the applica-
tion as Mathers answered the required questions, and Mathers
sigrued it, not knowing that it contaitied a stipulation that he
would not liold the association for :any loss oceurriny Inefore his
application had been receivad at Chicago, aud his policy issuwd,
While Mathers was worsay that afternoon, he fell froms a shed,
an? was so injured that he was Iaid up for weeks. e sued the
ax sciation for f100 indemaity.  The association received his

cmlication 13th Jau., sund dssued o policy of it day ; they
refused payment of his claim, on the growd that e vas not
insurcd until 14t Jan.  The Court held that tue apent had
general powers under the statute, sl henee condd yive and i
give a presemt insnrance, awnd that the company was liable for
the danuges proved.

WANTEDLD By one of the prominent
Life Companies an Agent

for one of the largest cities in the Dominion.
Apply to “Insurance Manager ™ care of Insurance
& Finance Chronicle, Montreal.

WANTED -for London, Ont. By a
British Fire Office having
an old established business in London a local
resident agent who can control and influence a
Jarge and good business {or the cosypany. Com-
munications confidential. Apply 0 “X.Y.Z.”

care [nsurance and Finance Chronicle.

WANTED.Life and Fire Insurance
Agents. Energetic solicitors who have a good
connection any where in the Province of Quebec
or Ontario ; who have faith in their own ability
to obtain business for one of the oldest and best
Life Insurance Companies with easy plans to
work, and who desire a remunerative contract,
please address, in confidence, “Business,” care of

Insurance & Finance Chronicle, MONTREAL,

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES,
BOUGHT AND SOLD )

_ Insurance Companies requiring Securities
suitable for deposit with Dominion Government

' or other purposes, can have their wants supplied

by applying to .
R. WILSON SMITH,
British Empirs Building, MONTREAL

R R

Debentures and other desirable Securities purchased.

INCREASE OF THE CAPITAL STOCK

—) or tug (—

EQUITABLE MORTGAGE COMPANY

(Head Office, New York.)

from $2,000,000, one half pail, with a surplus of $300.000 to
$1.000,000, fully paid, with'a surplus of $1,500,000. An assurcd
ten per cent. dividend-paying investment.  The Company
lends money on finst mortggage upon improved renl estate ; issues
it own debettures § buys and sells public securities ; negotiates
large issues of homds; excentes trusts ; and has 1 controlling
interestassharcholder in 2 nunber of banks located at the Ianye
centrl citics of the Southern and Western Statess These banks
are under the supervision of the Company, and are frequentiy
examined by the Company's own auditors 3 and experience has
shown that the stocks of these institutions furnish one of the
st and most profitable medinms of investment of the
Company’s funds,

Upon June 3o, 1887, the suqmw and undivided profitc
accumulated upto that time were divided.  Since that date the
Company has carned upon its paid-up capital, as follows : 21
per eent. for the year ending June 30, 18883 22 per cent. for the
year ending June 30, 1859 ¢ :und 25 per cent. for the year ending
June 30, 1890, Durings these three years the Cmup:fuv Bats con-
tinuedd o pay regular quarterty dividends of 272 per cent, or
10 et cent. per anpum, and has accunalated 2’ new surplus of
$300.000.  The management believe that the Company cn rely
upon an increase in its already lange camingg powers as 2 resuit
of itsdnesrnse of capital § aml that the Company will e abic,
afler payings its reaular dividends of 10 per cent., to increasw
its surplus within five years to_$4,000,000, cquial to its capital,
Mier this result is altained, it is proposed 20 cease adding
furthier to the surplus, and to pay dividends cqual to the entire
net carnings of the Company.

[The new stock s issued'at $150 per share (par value S100)
A limited number of the new shares have neen reserved for
Canadian investors, and a large proportion of these have
already been subscribed.

Subseriptions will be reccived, and full information given by

LEWIS A. HARTT,
NOTARY,
Investment Snacurities,

IMPERIAL BUILDINGS, 197 ST. JANES STREET,
MONTREAL.
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qEALEl) TENDERS marked * For Mounted Police Clothing Sapplies,”
ol atddressed 1o the Honournble the Mivister of tmlways aud
Canvl2, will be qecerved np to noon on Monday, Oth March, 1891,
fainted forms ot tender containmg tall intormtion 14 e the nriicles
and quantitie< seguined may be bad on application tothe undersigned.

Notender will v received unless made on such printed forms. - Pate
terus ot articles may be seen at the ollice of the und rsigned,

Enel teter mngt be necompunicd hy g necepred Canadinn bank
cliequey tor nn stuount vqnal to ten per cent, of the total value of the
weteles temden d for, whivh will be torteited it the party decline to enter
fntox conteact whon ealled wpon 10 do 30, orif he il to supply the
articles contencted tor. It the tender be not aceepted the chegue will
be reistened.

Nopayment will he mnde to newspapers inserting this advertise.
ment without suthotity kuving been ticst obtained,

FRED. WIHITE,
Comptrotler N, W, M. Police,
Qttaw:y, Feb. fh, 1891,

Banque Ville Marle.
Ertablislud 1873,
HEAD OFFICK 2 MuXTREAL,

Unl%n nBank of

[IRxtntiwig rity
HEAl UrricK: Quebec,

Puidenp Cupital, 478,250, Pald-up Capital, $1, 200,000, -
Resenve, 20,000, DUURTIRS,
DIRECTORS, Andrew  Thettnon, President

W. Welr, Presldent,
W Struchan, VicePresideut.
0. Fauchier.
3.1 Wil
Gwmlifrey Welr,
Clalle Gur.and, Cualiier.
URANG UES,
Berthier (. AL Garlepy,
Hocliclxga Give, 1nute-ax,

B, JJ. Price, VicvsI'nsidents
Hon. hoe McGreevy, P
Girann, D C, Thomen, K, J,
Tinle, Sle AL T, Galt, GLOMWG,
E. E. Welib, Cxeliter.
FOIKIG « AGKNTS,
Jondun<"Fhe Altlance fank,
Limitod.
Licerpnd—18anK of Liverpool,
Lhmited.

New York,~Naional Park 1tk

Roxtan=1incoln National 18k,

AMinneapolis—First Natjoual
Bxuke

aly ..., Jo Pl M Jeny,
lachute., 1. Fro-t,

St Coalre.. M. L, oS, Lacasse.
Louisville. .5, X. QO facour-

tlerw, NRANCI BN,
Nivolet.....C. .\, Sylvmtre. Alexandria.
SL.St Chiasten, M. E Wall, Iroquois,
SUThivrise, Mo Buisvert, e avitle,

AGENTE AT NeW YORK. Ot"t::rr

The Natioual Bank of the Quebee
Repnblic wud Ladenburg.— Sifths Falls,
Thaluwny & Co. Toronto.
Winnitws,

Chivago : Bank of Montresl.

W. Winchcster.
Paria: Le Credit hinlusirie), Leithbridge, Athata

THE

EQUITABLE

Life Assurance Society.

OF THE UNITED STATES.

JANUARY Ist, 1891

ASSETS...ccoocv tris cvvrieeenen.. 8119,24 0,744
Liabili*ies, 4 /cccocveecrecrinccsccreacnes 95,503.297

SUBPLUS «-vvcv cevrrovsrrmsrnnrrneees $23,740,847
LNCOME--ccovmuverrrrenreecine e coannnee $35,036,683

New Business writt.u in1850...... 203,826,107
Asturance in force....ooouisen woeeene. 720,662,473

HENRY B. HYDE, President.
JAMES W. ALEXANDER, Vice-President.

SEARGENT P. STEARNS, Manager.
18 St.JamesSt, - MONTREAL.

ROYAI CANADIAN INSURANCE COMPANY.

REPORT OF THI DIRECTORS.
Zor'the Year endiuagy December 315t 1890.
The directors have the pleasure of presenting the cighteenth

annual report of the company for the vear ended 318t December,
1Sg0, together with the auditor’s report_thercon :—
REVENUE.
Fire and Marine prominms, ... coee e $661,271 53
I1terest DCCoOMNteececececans aaan 25,066 3t
From other SoUrcesS.cveescvavesacese 2,394 33

TRETY

691,732 17
EXPENDITURE.
Losses, fire and marine. includingan
appropriation for all claimsto 315t

December covr veiiieeanitiaeaes &407,241 65

Re-assurances, and return premiums 109,111 54
Expense of condueting the business,

including commissions, etc...... 132,900 61
Balance at credit ¢f profit and loss

ACCOMNY ceevee sovosacoscasessens 42,478 36

— 8601,732 17
ASSETS.
Cash on hand and in bank......... &£ 78.346 §9

Joanonealloeeeaecieicoaniiencase 55600 00
Canada Central Railroad bonds..... 113,347 24
Can. Pacific Ry. land grant houds.. 170,040 00

Consolidated fund, city of Montreal 62,747 50
Dominiott SCTiP.c. e vrecesvanaes 104,633 33
Dominion $:0CK.cieeeaees vanaaae $,250 00
$t. Paul, Minnczpolis and Manitoba

Railway bonds.eeeeiiaeaniaiiees 88,625 00
Montreal Cotton Contpany's bonds. 5,250 €O
Bills reccivable—marine premiuvs. 42,500 78
Due from other compaties for re-

INSUTANCE ccecansore cossce vacasa 34,608 03
Premiums in course of collection... 10,197 15
Agents balances and sundry debtors 11,227 68

$768,426 61

LIABILITIES.
Capital S10ckeccaciiinniaces caeees §£400,000 00

Losses under adjustment «oc.o. ... 35,807 25
Re-INSUrance mstrveeceeeses sueees 223,544 79
Dividend No. 14, payable 16t Feb.,

1801 ceeteccscesc cancsesacececsss 25,000 00

SUIPIUS ceveesvenssescvsscscocenes  S1074 §

7
———— $768,426 61

The directors have the pleasure of reporting an increase in
premiums, assets, investuents and reserves as the yesult of the
yvear's operations.  The usual dividend £ 7 per cent. was de-
clared payablecon the 16th instant.  All the directors retire this
year, bt are cligible for re-clectic 1.

The dircctors have to note, with deep regret and sorrow, the
death of Audrew Rolertson, Exq., their late colleague and pre-
sidemt, which occurred since our Jast snce ag: also that of
Hugh Mackay, Esqg., a former colleagie and long time director
of the company, and desire to express the high esteem in which
they were hield by their confiéres

DUNCAN MCINTVRE, President.
MONTREAL, February 26th, 1591,
AUIITOR'S RETORT,
MoxTrEAL, Fehruary 6th, 1891,
Duncan Melarlvre, Esq., President Roval Canadian Insurance
Company, Montreal :—
DEAx Ste,— .
During the year ended 315t Decemler, 1560, 1 periodically
examined your company's books and accounts and since the
termination thervof I have examined the final balance shieetand
statements of affairs extracted therefrom, and found the whole
correct, properly rendered, and completely corrohorated by
vouchers.
Yours truly,
Joux McDoxaALD, Auditor.
The report having been read, after ramarks thercon by the
chairman, it was unanimously adopted.  The clection of dirce-
tors was proceeded with, resulting in the re-clection of the old
board, as follows :—Dunican Mcluiyre, R B. Angus, Jona'han
Hodgson, Hou. J. R. Thibaudecau, Wm. Emitl, . P. Dawcs, john
Ostell.
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CITIZENS INSURANCE COMPANY OF CANADA.

Report of Directors preseated to the Shavelolders al their
cAnnual Generval Mecting, ond Warch, 1891,

The annual meeting of the Citizens Insurance Company was
held on Mon lay, 2nd of Mareh, at the company's offices 181 St
James street,

The chiir wis occupiel by the Hon. J. J. C. Abbott, senator,
mpl amongit others prevent were s Muesrs, Amdrew Allan,
Alph. Desjard? s, Chas, I Proctor, J. O Gravel, Robert Ander-
son, L. K. Dosjardin, M Do ferey Lyman, Adolplie Roy,
R W, Simpson, F. W Evans, Charles Morton, E. K. Greene,
M. 8. Foley, William Smith, Maleoln Gibbs, Toronto, Arthur
L. Eastmure, Toronto, cte, cle.

The notice calling the meeting was read by Mr. Wm. Smith,
secretary-treasurer of the company, who also acted as sceretary
of the meeting.

The directors ve .ae pleasure to submit their report of the
operations of the company fur the yvear ending 318t December,
1890, together with the report ot the anditors, Messrs. Philip 8.
Ross and Willican Howdg<o:..

The usual statement of inconn » and expenditure, and of assets
and liabilities, will bz foand annexwid hereto, and it is a matter
of the greatest satisfaction to the direetors to present statements
which record such a favorable yeir's operations.  The surplus
of the year, after providing a liberal estimate for all outstand-
inge losses, amodaats to £95,599.00. 2 result which has not heen
attained in any previous year of the company's history.

A brief résumé of the progress of the company is found in
the following tahle . —

Increase in premimm income (not including earned
premiuns on Glasgow ¢t London

DUSINCSS) e ctience tennee vane canane

$32,650 90

“ “ Interest from investinentS.oeeee va... 2,747 82
“ YOASSUS ceeiiiit i it e e e 175,305 S5
o “ Liabilitiesicooiieanaaaa. 132,439 32
L1 4

Net surplus over all labilitics..oo... 35.936 353

The preceding statement refers only to the nre and acerdent
branches, the life brageh having ceased to exist on the 3ist
March, 18g0.

Lire BRANCH.-<In accordance with the decision of the last
annual meeting, the directors discontinued this hranch on the
315t day of March last, :unl reinsured with the *“Sun Life
Assurance Company,™ of Montreal, the whole of the policies
remaining in force at that time.  The liability of the compauy
wider life assurce policies has slow entirely ceased, the only
remaining liability heing for general expesnses vet to be incurred
in connection with the winding up of the branch.

The policies of the Sun are being rapidly substituted for the
policies of the Citizens, and your dircctors expect to finally
liquidate the branch before the close of the present year.

The result of the re-insurace of the Life husiness.is that the
deficiency of $36,149 31 existing in respect of the life depurt.
ment on December 3181, 3889, Las heen reduced to 834,288 81,
thus, with the gain in the fire and aceident departinents, in-
creasing the net surplus over all liabilitics by {37,817.06,

Grascow & LoNnoN INstRANcE Comraxyv.—During the
year your directors have acquired by purchase the entire Cana-
dian business and connection of the ** Glasgow and London
Insurance Company of Great Rritain.”  You will observe in
the accompanying statements, the method employed in bring.
ing the transaction into our revenue account.  Your dircctors
have thought it advisable o limit the amount credited to our
premium account for the year to the actual sum camed by the
company; that is to say, we have only taken credit for the
difference between the aunount received for premiums from the
Glasgow and Loundon.and the liability (or re-insurance reserve)
at Decemiber 3181, the difference amounting to $52,009.76. On
the other hand, we have changed all losses paid and outstand-
ing, together with all expenses incurred in connection with the
control of a transaction of this magmitude. Your directors

consider the sharcholders are to be congratulated in acquiring
stich an important conueetion, the result of which cannot but
he of the utmost fmvortimee in developing our business in the
most profitable secetions of the Dominion,

REDUCTION O CartTaL.—In conformity with the fustre.
tions received from the sharchollers at their last annual mees-
iy, the Boand have taken steps towands procnring legislative
authority for the reduction of the anpaid capital of the com.
panv, by giving notice of the inttoduction bhefore Parliament of
a hill to that effect. It is probable that the permission, i
yrantad, will be accompanial by conditions for strengthenn,,
the position of the company, to which it will be necessary 1o
conform,

INTEREST DIVIDEND.—An interest dividend at the rate of
five per cent. isdeclared, and will be payable on and after Mareh
t3th, 18g1.

REeTIRING DIRECTORS. —The retiring directors are, the Hon,
J.J. C. Abbott, Messes. Aph. Desjardins and H. Montagu Alln,
all of whom are cligible for re-clection.

J. J. € Annorr, President

REVENUE ACCOUNT, 1Sy,

Fire Departmeat.
Income—
Gross premitims coveoevs voans vannes §304,421 6S
Return premivms, ... $21,935 6y
Re-insurancta.eesoooo.. 27599 16 49.534 S3

Add carned premiums., Glasgow and London busi-

TSR e 0ceee saaete s000ae casste cotosscasnce sosose

$264,567 13

52,009 36
$516.576 Sy
12,0106 03
Toal INCOME civiascvas citassnae cenee. 8329,192 92
Expenditure—
Losses paid and outstanding, including all losses
paid and outstanding on Glasgow and London
DURIIICSS cannre canees tosens tantre connosannaness 101,221 37
Commissions, brokerage, salaries, dircctors® fues,
and all OUEr EXPCISES ciiins varvee cocesa sorvee
Balance to credit of profit and loss account. ...

Total net Premitins.ceiee covee teiensaannaes
Interest and remts civiee secies tninen venennnnn

85.634
52,337

§329,192 92
Accident Department.

Prestimn after deduction of retarn premiunms and

PC-INSUTANCE vevnn ounne . 40,100 63

ctece 0eee0s sscs s0cnne

{40.100 63
12,692 53
19,1435 70
3,262 38

840,100_6

Losses paid and outstandingg. oo veercoviai o cueees
Commuissions, salaries, taxes, and all expenses ...
Ralance to credit of profit and loss account. ......

Life Departinent.

Net preminms received to the 31st March, 1890.. ...

JULETEN . s eevet staace canenn sonnes sesose cannns soce

18839 73
6,532 50
$25,392 23
5,317 w
2,365 33

Endowment and death claims coeeee veeennes enns
Surrender values, Honuses, €1C .uevevescsrneenass
Comnmissions, medical fees, salaries, taxes, and all
other expenses incurred in conuection with the
liquidation of the Hranch.ee. ceecen vevies caneen

) 12,187 35
Balance to credit of profit and loss account. ......

2,319 72

$25,392 23
Il'rafit and Loss ecount.

Balance at credit of fire branch.eeces coceae ceeeen §52,337 22
RBalance at credit of accident branch coceee e vunens 5,202 38
Balance at credit of 1ife Brantich caee cevees vevonnee 2,319 72
"t estimate

<ee++ 862,910 32

Net suri)lus of the year, after providis.,
for all outstanding losses

4900 cvsave 0o
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FIRE AND ACCIDENT BRANCHES.

~Assels.
City of Belleville honds. eues covans vioiionvnnans
Parkhill DondS.ee ceveee tiiiit vitnnerionneannann
Lake Champlain and 5t. Lawrettiee railway bonds.
Montreal {arbor bonds . ioive ciiiiiiiiiaianenians
Intercolonial Coal Company’s honds.caceiarien.ns
Dundas Cotton Mills Computy's bouds, 1st mort-
HAC aeteon cotas cennas sasces sorsse covssonsnas
London Loan Company’s honds, ..oves vevennnnnn.
West Tilbury Township debentures .ooieeonaaoan,
Saudwich Last Towtship debentuses cociee cceanse
Bank of Montrenl stockeies cvvier caisascacenenes
Merchiauts Bauk stock ... ..... s veseetacsiaanane
* South Austmlin bonds..o.coieess L1085 0 0
¢ Southt Australia bonds....eeeveee  Li70 0 0
® West Australia bonds..ooveiies 2,875 0 0
¢ Queensland bonds.eaves Lovenn 1,308 0 o
*Tasmania bouds .aeevvivenins 3,262 10 ©
* Queensland bonds..... ... .. ..., 525 o O
¢ Cape of Good Hope bonds. ..... 1,236 0 o
¢ Port Elizabeth hontds............ 1030 0 o
* Victoriabonds .... o iiiaen L. 515 0o o
* Canada inscribed stock o... ...eee 20,012 0 O
L3121 10 0

Cash in Bank of Commerce (Depuosit

ReCEIP)eeer cvvian conenann cnunne ¥

Agency balanees coveee cieiieantans
BlESHALE Lo eeeiieie tiate cenecenanainis cerans
First mortgages ont real estate. conee vovantvaenns

835120 00
3,050 wa
12,30(\.0)
1150 0
5K (X3

5,000 ()
1,446 On
1428 oo
11,150 W
9,940 0o

20,978 33
25,448 42
100K (X3
4,300 00

Bills 1eceivablC. e aiiisie coeies veensecaanancns 935 73
Sundry deblorS.coaes ot evseeiiaenaccaee sarass 41350 33
Premiums in cotrse of collection and agents” bal-

ABCCS e rars saseesresassscacssasssscancnecnnsns  JO009 79
Furniture, plans and planteooee viiiee ioiiin cenaee 0,941 70
Accrued interest and TeNtS . vvves cevorencesane vens 2,129 O1
Cash in bank and officCicaseessesaccseccces cones 41 499

$488,392 47

¢ Glasgaw anid London <cenrities ascizned to Citizent Incirance Company, bat
held in trust by the Dominion Government,

Liabilities,
Losses in course of adjustment. coveee civer coveae

ue upon head office PropTtY cesees cocivevanene
Due 1o re-insurance Compitnics. e coceeevees-ave e

$10.4041 24
45.633 40
50.30! 43

Reserve re-insurnce Government standard. cooeee 223530 33
Surplus of assets over all liabilities.cave ceve vavees 119230 07
€438,392 47
Liry Braxcss,
oAssels.

Three RIVErs BONAS v veveiinnvonen vevnnaacaas 26,231 000
Moutreal Corporation bonds.coeviee ciiianaas GO o
Montreal Harbor honds cove. ioieiecacs ot cannes 2,300 OO
R. C. school HoNds. ceevee connae sasannnnvocannans 2,800 OO
Canada Central Railway bonds.cccocovs veeaennn.s 6743 20
Parkhill BondS. ceee cennee ciee ciins reeesonannans 1,030 00
New Westininster hotnds.coor siien coiienvenennae
Bills receivableacaie ceaveiinniiieaens 1.227 18
Accrued IHErESt cveeee ceven conunr coennanennn 317 09
Outstanding preminms (el) . eee coer veveee avees 2560 38
Deficit Of ANSEES. e vatvnsietevoarrons vannee seanee  34.285 St

——
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bursentents from the vonchiers presented to us, We i also
verifisd the postings from the subsidiary books, nd have seiu.
tinized the seenrities in the company s posession, and the
cortiticates of the Domivion Goverminent, cte., for those .n
their pusseasion,

We have verified the courees of revenue, and report the whole
to be in accordance with the various records of thie company:,
amd of the starenteuts 1o be submitted 1o you.

(Signed), War Hontsos —
ahed) Putnar S Russ, ¢ S0
Montreall 23th Vebruary. 18g1.

The ol g resolution was moved by Henrs Lvnean, Esq.,
~eeor Jed 3w Lo B Desjardins Bsg, M D that the thanks of
the shneholders are due aml aze hereby heartily temlderel ‘o

. the presudent, directors, officers aml agents tor their atiention

100,055 Gy |

to the interests of the company during the past year.  Carried
unanimously.

The following gentlemen were 1e-clected direetors for the
current tert —-Hom o 1. Co Abbott, Messes. Mphonse 1 esjar-
dins aand Ho Montagn Allan,

AL a subsequient meeting of the darectors the Hou, J. J. C.
Abbott was te-clected president, amd Andrew Alan,_Esg, v ¢
president. .

The ather officers of the cotpany et genetal wanger,
E. P Heaton ; seerctan streasurers Wallian Suuth,

WESTERN ASSURANCE COMPANY.

The annual weeting of sharcholders of the above company
was held at its offices in Torouto at noon on Friday, the 20th
February.

Mr. A M. Suiith, president, occupied the chair, and My . J.
Kenny, managing discctor, was appointed to act as :eerctary of
the mecting,

The sceretary read the (G owing

REPORT.

In presenting the annual report of the business of the veer
ending 315t December, 185¢0, the directors are picared to beable
to submit to the sharcholders suech gratifying evidence of the

- comtinned prosperity of the company as is embraced in the

30,303 o0 '

8102,885 46

Liabilities.
Due Sun Life on transfer of life busintess..ooee .uue
Duc Merchants Bank of Cannd:  eenvercieee cnen
Othcr]iabilitics...... 9900 ¢0e0e0 vere sataas casete

74370 39
24,230 72
264 15

8102,885 46

CAPITAL ACCOUNT.
Sharcholder's capital.ceee ceve coveie vannnesnen

s £520,843 o0
Balance of Fire and Accident assels. e coeee e covan.

119,240 07

Lifc department, deficiency of assetS..coe.eoee veas
Capital paidaip.eescaeiaiins tiiniiiiiiii e
Balance being surplus sceurity.coove vevecennnann.

34,299 81
152,733 25
763.003 01

$940,085 07
AUDITORS’ REPORT.
To the President and Direclors of the Citizens Insurance Com-
pany of Canada:

GENTLEMEN,—We, the undersigned, have audited the busi-
ess of the past year (1890), and have verified the cash dis-

$940,083 07

i accompanying accounts,

It will be scen from the revenue account that there is a profit
bakunice on the transactions of the vear of £155,125.90.

A satisfactory increase is shewn in the receipts frem fire pre-
mimmns, while iz the marine brandh certain lines of business,
which have not resuilted profitably in the past, have Leen dis-
continned ami the preminm income samenhat weduced.

Two half yearly dividends at the mte of 10 per cent, per
annua, amounting to 830,00, have been declared, and thesum
of $26,2235 2t has heen written off imvestinents to bring them to
their market value at the ciose of ihe year, when, owing to the
disturbed comlitions existing in monetary circles, alutost all
classes of securities were sare or less deprecinted,

After providing for these deductions from the year's carnings
£75.000 has been casried 1o the reserve, making that fund £goo,-
o, amld §16,1806.39 remains at the credit of the Profit and Loss
Avcount.  The total surplus of the company—which these
two Iatter amounts consuitute—is, therefore, 3916,186.39, and
deducting from this the amount estimated as necessary to rein-
sure, or ron off 2l existing risks. xay, $536.500.64. 2 net surplus
remains ove v capital and all liabilives of $309,079.75.

REVENUE ACCOUNT.
Fire preminmis.eeee. « $1,333,582 70
Marine premiums.... 715032 49

—— $#2,015,015 19
1055 TC-QSSUTANTCS aevs avee 399,128 30

1,660,386 Sy
43,307 15

31,703,854 0%

Interest accoutitecees coniie conens

Fire losses, including an appro-
priation for all losses reported to
December 318ty 18590 cceeeseee

Marine losses, including an appro-
priation for all Josses reported
to December 318t 1890 ¢ as.

General expeuses, agents’ commite
SIOM, ClC..iveceveronasescrsces

Balance to profit and loss........

605,071 26

368.274 o7

515,353 55
155,135 19

¥1,703,854 07
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PROFIT AND 108§ ACCOUNT.
Balance from 1ast year. cecees vees £ 12,286 41

P'rofit for the year.ceeee eosesoces 155,125 19
8167,411 60
Dividend paid July, 1890....0.000 & 25,000 00
Dividend payable Sth January, 1891 25,000 00
Written off securitics .ooeecocese 26,225 21
Carried to Reserve Fund.ooooooo 75.000 cO

16,186 39

BliafICe cocees to00ve saoseesassne

$167,411 60
Assels.
United States and State bonds. .. £459,525 oo
Dotninion of Canada stock ..e.ee 211,417 50
Loan Company and bank stocks. 151,577 40
Company’s Hutlding coeeee ceaaes 65,000 00

$0,369 23

Municipal debentures ccoeeiieens
277,260 5t

Cash on hand and on deposit....

Bills receivablece s vavies cianen 34,508 27
MOTEALLES caveve casace ceonosnnss 16,456 60
Re-assuratice 10SSeS seee sossvanns 43,042 36
Interest due and accrued . oo .o 4,959 50
Agents' balauces and  sendry

ACCOMMMS ccavee sosavase coconns 210,918 S2

81,565,865 19
Liabilitics.
Capital Stock paid up +.eeeevcees  § 500,000 0O
Losses under xul‘iuslment.... ceeas 114,478 So
Dividend payable Sth January,
1801 cevevs coseoacesocssisrsans

25,000 00

Reserve Fund.... ....$500,000 00
Balance profit and loss 16,156 39

916.156 39

81,555,685 19
A. L. Sairi, President.

J- J. KeExxNy, Managing Director.
AUDITORS® REI'ORT,

To the President and Divectors of the Western rssuvance Co:—

GENTLEMEN,—We hereby certify that we have audited the
hooks of the company for the year ending 31st December, 15go,
and have examined the vouchers and securities in connection
therewith, and find the same carefully kept, correct, and pro-
perly sct forth in the above statement.

R.R.CATHRON,
Joux M. MarTiN, F.CA,,

ToRONTO, gth February, 1891.

In moving the adoption of the report the president said :—

The aunual report and accompanying accounts, which you
have just heard read, present, I think, so clearly the result of
the business of the past year, and so satisfactorily the condition
of affairs at the close of the year, that it is scarcely necessary
for e, in moving the adaption of the report, to do more than
cougratulate you upon the happy auspices under which wemect
at this the qoth annual gathering of the sharcholders of the
company. There is one item in the accounts, however, to which
it may be well to refer particularly. 1 allude to the amount
writtcn off securitics, in order to enable us to place them in the
balance sheet, as has always been our custom, at their market
value on 31st December. You are aware that just at that time
the prices of stocks and bonds generally were much depressed,
and the fact that our sceuritics were affected to such a compara-
tively slight extent is perhaps the best evidence that could be
offered as to the character of our investments. Morcover, 1
think we are safe in regarding this as merely a temporary depre-
ciation, aud that the former values will be, as indeed some have
alrcady been, regained. .

1 may be permitted to say, also, that interested as I have been
in this company since its organization—for jo years as a stock-
holder, for 25 vears as a dircctor, and for the past 8 years as
its president—it is with a feeling of pride, which 1 think is
pardonable, that I regard thc_ po§iliqn \yhich the Western occu-
pies to-day amonyg the financial institutions of this country and
amony the insurance companies of this continent. Organized,
as it was, at a time when the popular belief existed that indem-
nity for losses by fire—or, in fact, from death or any othercala-
mity which might be covered by an insurance policy—could be
obtained only from the other side of the Atlantic, it had secured
at the end of its first ten years' struggle for existence against
this popular delusion an annual premium income of only some

,000. The twenticthh aunual report shows that it had in-
creased this five-fold, and at the close of its thirteenth year its
in:ome exceeded one million dollars per annum ; and, haviug
tnoroughiy established its prestige at homie, it had extended its
ficld of operations beyond the limits of Canada.

z Auditors,

It is now eutering upon its fifth decade with an income of

nearly a million and three-quarters, derived from all the prov’
inces of the Dominion aud from the United States, as well as
froms some of the British West India Islands; with cash assets
of upwards of a million and a half ; with a profit balance on its last
year's transiactions of over 130,000 3 witha corps of tried oflicers
and agents, loyval to the company and its interests, and, i€ Tmay
say it without egotism, last but not least, with an experienced
board of directors, several of whom, like myself, may claimto be
veterans and not likely to be frightened by ¢ fire,” even though
it may come (as it sometimes doces through conflagrations) in
“ solleys * rather trying to the nerves.  Ithink I'maysay, look-
ing at what has been accomplished from smal] beginnings, and
Jooking at our present position, that by continuing the policy
which has guided us in the past, of fairand liberal dealings with
our insurers. and just recognition of the services of our agents,
upon whose judgent we have so largely to degend intheselec-
tion of business. we may confidently Jook for at least an equal
measure of success for the Western in the future to that which
it has enjoyed in the past, and as @ consequence to its being in
a position tu continue to make satisfactory returns to its share-
holders upon their invested capital.

Pernmit me to say before closing my remarks that, under a
kind Providence, I feel that we are indebted in no small degree
to the wisdom and umtiring energry of our managing dircctor
and his able staff of assistants, for the high position that our
company tlow occupics in the estimation of the insuring public.

Mr. George A. Cox, vice-president of the company, in second.
ing the adoption of the report, said :—

‘The satistactory nature of the report now submitted for your
approval, and the full explanation of the president in moving
its adoption, leaves but little for me to say.  There is, however,
one important item in the statement to which reference hasnot
been made, and that is the very substantial addition of no less
than §;5,000 to the reserve fund.  With net earnings for the year
cqual to 31 per cent. of our paid-up capital, it was not unreason-
able that the question shotdd arise: Are you only going to pay
a 10 per cent  dividend, less than one-third of your net cary-
ings? But1am sure the sharcholders and the public will appre-
ciate the prudence and recognize the necessity of providing in
good years like this for less fortunate ones, when we are called
upon to meet exceptional losses by conflagrations, such as have
occurred, and, in all probability, will occur again. It issery
satisfactory to know that after fully providing for our re-insur
ance fund, which takes §546,506.64, we have a nct surplus over
and above our capital and all liabilities to the public equal tv
about 75 per cent. of our paid-up capital.

The splendid position of the Western on its forticth anniver-
sary fully justifics the president in feeling proud of the company
and proud of his long and honorable councection with it ; and I
shall also indulge a little in the same way. The best standard
by which to judge a company is the celative position it occupies
at home, and the Western for many years has stood in the very
front rank, its income from fire :m(i marine premiuvms in Canada
exceeding that of any other company doing business here, Eng-
lish, American or Canadian, and, what is still more gratifyiny,
its loss ratio on its Canadian business is considerably below the
average of both the home and foreign fire insurance companies
making returns to the Dominion Insurance Department.

I may also refer to the relative position of the compauny on
this continent Of 160 companies reporting to the Cauadian
and New York Insurance Department, only some 20 exceed the
Western in volume of business, and the steadily improving cha-
racter of the company’s United States business, as shown by its
diminishing loss ratio, affords good grounds foranticipating that
the continued cfforts in that direction of its representatives in
the United States will make an equally faverable record for 1t
there, to that which it enjoys at home. It is gratifying toknow
that, notwithstanding some exceptionally trving years, thebus
ness of that branch shows a fair profit to the company, and that
the year just closed has been one of the most favorable m its
experience.

1 very heartily concur, Mr. President, in all that you haveszid
as to the obligations we are mader to our managing director, who
brings to bear upon the ¥ usiness of the company a thorough and
ever increasing knowledge of the insurance world and the
insurance business in all wts details It is to his intelligent and
close supervision of the company”s interests, and to his cflicient
and wellsselected staff, that we are largely indebted for the josi-
tion that we are so proud of to-day. I have much pleasure in
sceonding the resolution for the adoption of the report.

On motion of Mr. A. Nairn, seconded by Mr. William Ross, a
cordial vote of thanks was passed to the president and beard of
directors, for their services and attention to the interests of the
company during the past year. .

Messrs. F. J. Stewart and J. K. Niven haviug been appointed
scrutineers, the clection of ditcctors for the cusuing year was
proceeded with, which resulted 1 the unanimous re-election of
tlic old board, viz.:—Messrs. A. M. Smith, George A. Cox, Hon.
$ C. Wood, Robert Beaty, A. T. Fulton, George McMurrich,
H. N. Baird, W. R. Brock and J. J. Kenny.
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At a meeting of the board of directors held subsequently, Mr,
A M. Smiith was re-clected president and Mr, George A, Cox
vice-president for the cnsuing vear.

FEDERAL LIFE ASSURANCE COMPANY.

The Niuth Annual Mecting of the Sharcholders of this Com-
pany was held at the Company’s head oflice in Hamilton, Tues-
day, 3rd inst., at 1 o'clock P, and was well attended, the
President, Mr. Jus, H. Beatty, in the chair, when the following
report was submitted :

DIRECTORS' REPORT.

Your directors have the pleasure to submit for your counsider-
ation the Ninth Annual Report of the Company, accompanicd
by ¢ statement of receipts and dishursements for the year, and
assets and linbilities on the 315t December, 18go,

During the year, 1,225 applications were received for £2,68Y,-
ooo of assurance.  Of the applications received, 1,094 were ac-
cepted, and policies issued thercon to the amount of 2, 367,000.
The remaining 121 applicants for $321,000 of insurance were
declined, because the risks were not up to the standard main-
tained by the Company, or were incomplete at the close of the
‘ear.

y The aggregate amount of insurance in force on the Company s
bo,o.k§ at the end of the year was $11,026,587, under 4,337
rolicies.

! The income for the year was &245,565.37, as against £215,457.-
56 for 1889. In view of the depressed congdition of affairs
throughout a considerable portion of the country, and the
steadily increasing competition for business, the progress made
by the Company is gratifving,

Forty-two policies became claims for {111,350, of whkich
amount 17,000 was re ‘nsured in other companies, making the
net amount of loss $94.350. Of these losses three were due to
death by accident,

The financial statement herewith exhibits fully and clearly
the income and dishursements for the year, as well as the present
position of the Company.

The expenses of the Company to amount of new insurance
written, and to amount in force, give evidence of the care and
economy exercised in its management. In the opinion *f your
directors this showing is unequalled for the year. Al of the
accounts of the Company covering the items entering into the
financial statentent have heen examined in every particular, and
w.:rliﬁcd by the auditors, whose certificates are submitted here-
with,

The accompanying statement of assets and liabilities as on
31st December last shows, exclusive of the large amount of the
uncalled guarantee capital, a surplus of nearly 850,000 for the
security of policyholders, or about &160 of assets to every §100
of lialnlities.

Including the uncalled Guarantee Capital, the surplus to
policyholders is about £;700,000.

Tothe officers and agents much praise is due for famthful,
intelligent and successful work on behalf of the Company Had
your directors enlarged our limited staff of agents, a larger
awount of assurance could have been written during the year.
However, it is the belief of the Directors that the amount writ-
tenand obtained at 1 low ratio of expense will better promote
the prosperity of the Company.

AUDITORS’ REPORT.

The President and Directors of the Federal Life Assurance

Company :—

GEXTLEMEN,—We beg to advise compleson of the audit of
the books of your Company for the year ending 31st December
last The books, voucliers, etc., have been carcfully examined,
and we have much plzasure in certifying to their accuracy. As
usual, all assets of a doubtful character have been chminated,
The accompanying statement indicates the financial position of
your Compauy as at 315t December.

Respectfully submitted.
H. STirHEss,
SHERMAN E. TOWNSEND,
Hayirtox, 3rd March, 1891,

FINANCIAL STATEMENT.
Income.

Prentium receipts, net ... .... ... £210,736 63
Receipts from all other sources...... 34,828 78

}Auditors.

$245,5665 31

——— e

Disburscments.
Claims by death, net cevee vavees ceend 98,850 00

Dividends to policyholders. ... ..... 52,118 o6
Surrendercd policieS.ee-ve veveea ounn §40 16
Gcncmlcxpcuscs................... 63,674 03

$212,482 25

~lssels.
Mortgages, debentures aud bonds. .. 8 95,355 36
Cash 11 bauks and on hand....... . 55,764 35

Loaus on policits «o ceveeniiianiens 3,504 62
Other Ledger assets, net covievaviee 10,435 95
Preminms outstanding and deferred

(1, deducted) ..ot civves vinies 270449 61
Interest acerued oo viivesviiianiias 1,598 66
Re-jusurance due (since received)... 2,000 0o

$209,108 75

Guarantee capital subject to call..... 619,803 00
Capital and ASSClSeeeare consne s vees $828,911 75

Liabilities.
Assurance or Reserve Fund, including
$6,500 claims waiting proof ......3$130,160 g6
Surplus of assets and capital on
policyliolders’ accounts........... 8608,750 79

Mr. James H. Beatty, president, in moving the aloption of
the report, and after expressing the pleasure it afforded him to
do so, said :—

Education of public sentiment in favor of life insurance has
been rapidly extending for many years, “There are few people
now who do 1ot believe in the benefitsand advantages it affords,
though not determined to secure it.  Different from other mats
ters of trade or finance, the demand does not to any extent pre.
cede the supply. Life insurance is seldom sought by those who
are in need of 1t, but, on the ather hand, those who are in need
of it must be sought and persuaded.

The rapid growth of this husiness may be seen from the
amount of assurance written in 18% as compared with that writ-
ten in 1889, The full report for 1890 is not yet issued. ‘The
amount written in Canada in 18% was $13,9¢6,857, of which
$7,547,876 was written by Canadian compames and £6, 359,011
by forcign co pauies.  In 1889 the total amount written by 31
companies was 44,556,937, of which §26,438, 358 was written by
Canalian compunics, and £18,118,579 by forcign companies.
The amount paid for death claims m 1889 was £2,483,518. The
greater growth of business written by Caunadian companies is
due to a growing sentiment w favor of home mstitutions, and
the greater number of thoroughly responsible home companies
now inthe field.

The Federal has paid, witlin the past three years, to benefi-
ciaries of the insured, over a quarter of a million dollars, secured
at a comparatively small cost to those benefited.

Mr. Wm. Kerus, in seconding the adoption of the 1eport,
referred particularly to the agency departwent. He said
the time 1s not long past when life insurance agents were not
favorably reccived — Probably the lack of a suificient respect
for them was in part due to a want of appreciation of the cause
they represented, and tize good they were endeavoring to do.
Now the intelligent agent 1s well regarded and received, how-
ever, the better general knowledge existing of the principles
and plaus of life insurance dumands a correspondingly better
representation in the agent.  The successful agent of to-day
must be a man of education, good address, energy, tact and per-
sonal magnetism, in fact, must be possessed of excellent quali-
ties of body and mind. The large number of such men now
employed 1n this work is evidence of the magnitude of the inter-
ests involved. .

The resolution was then put aud earried unanimously.

On motion, the secretary was instructed to deposit a ballot to
clect as directors the gentlemen who constituted the retiring
board. After passing the usual votes of th: nks, the meeting
adjourned. . .

At a subsequent meeting of the directors Mr. James H. RBeatty
was re-clected president; Messrs. Wi, Kerns, MU L.A., and AL
Burns, LL.D., vice-presidents; David Dexter, managing dir-
cctor ; A. Wolverton, M.D., medical director.

CONNECTICUT
FIRE INSURANCE CO.

OF HARTFORD, CONN.,

CASH CAPITAL, - - ONE MILLION DOLLARE,
CASH ASSETS, - TWO AND A HALF MILLION DOLLARS.

J. D. BrowNs, President,
CuanrLes R. Bunr, Sccretary, L. W. CLantke, Ass't.Sceretary,

DOMINION GOVERNMENT DEPOSIT, $100,000,00.
GEO, H. McHENRY, Agent, MONTREAL
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Union Assurance Society
O LONDON.

Tuntituted (e the refgn of Gueen Aute,
A 23N,

Subscribed Capital, - - - - %450,000
Capital Paid up, - - - - - 180,000
Tota) Invested Funds excocd, - - 2,180,000
Annual Income, - - - - - 350,000

T. L. MORRISEY,
Resipent Mavacer ror Caxanpa,
55 SP. FRAN OIS XAVIER SI'., MONTREAL.

NS Upplivationn for Sgeneios dacatid,

LIVE AGENTS WANTED

& FINANCE CHRONICLE.

in every townand village in Ontario to represent
two Live Companies,namely, the Cosmopolitan
Life Association and the Cosmopolitan
Casualty Association. Their plans cclipse
those of any other organizations, being the
natural svstem, mutual system and popular
system of Life and Accident Insurance of the
pevple, by the people and for the people.
Liberal commissions will be paid, and appli-
cation, should bLe made at once to . B,
Carlile,  Genceral Manager  Head  Office
12, 14 & 16 King St. West, Toronto.

PROVIDENT SAVINGS LiFe ASSURANCE SOCIETY

OF NEW YORx.
SHEPPA 1D HOMANS. President,
SIXTEENTIE ANNUAL STATEMENT
FOR THE YEAR ENDINC DECEMBER 3ist, 1890.

Income....es .o e retiensisesenannas e HRLTE5.207.9S
Paid Policy holders, coveee civnes vivieiiaaaies 3,055,079.46
Total Expenses of Mamgement covoes coiaenann B16,205.94
ASRLS. eas ceenne sernes cavaen satsintesnaess  NNDO2T.3T
Liabilities. Actearies’ 3 Valuation .oieey cunnas 430,54 07.00
Surplus, Actudnies’ § coviiie cennes tetoneces 438,120.37

Surphus, American Espesicace. g2 460,252,337

238.25 of Net Asscts to cieh $100 o Net Liability.,
Policies tssued v %0 oo Lo L L
Policies in fotce December §ist, 1599,.... ...,

Ceeacaca sens

635,1:31,509.00
$30,000 deposited with the Dominion Goe't

R. H. MATSON, Ccncral Manager for Canad
F. SPARLINGC, Assistant Manageor.

Head Oflice for Canada, - 37 Yonge St Toro .io

B, I LOGAN, tienesst Agents, Pravinee of Onehiee,
Q. ¢, LEMOINE, Faperiat 188 d;z, Manlyent,

1850 - - -

United States

< P16, 174 33000

TEHE . .. —

Life Insurance Co.,

MARcH 15, 1891

FOURTH ANNUAL STATEMENT OF THE

. Manufacturers’
Lite Insurance Co,

P the yrear Ending 31xt of December, 1800,
Precident—ThoRight Xom. Sir John A, Macdonald, X.C.B., 2.C.B,P.0.
l T RECEITS IN 1.

Preming Lo, siss oo caroes sossaras sesnoss sesanses IO 100 RS
TIleresttml TOULS 4ovieie coe oo cinioneiencss sesuees T4 G2

$173 498 48

l
l
!

|

T8 4G IR
. 10K o
RN

S oy R

i Death elims L. cos
s toe sugaemlers L.
Al = oie iieees
T
Coannissfon, 4
[E TR
. Redusaranees

»
. 8 TuGad 4
11,000 506G
— — S 2,008 )

PTotal disLUrseents (oo ovees oo cveoees . £1:24,413 88
Dottt Qoversment Bokds coo oo ceeearienes L§ 53,000 00
Motpnzex on fieal Fetato .. P LA K 3]
Stoches il Delient 00eA coes cooes 24,150 00
Teatr 2 Reversion®, o ooiiiinncienocesenes 451 1o
itwee .. 4 AN (ni
able ... Tk ol
Donee fream Agends . . BN
sewinms dutsanding . 51,907 s
B4 K

i lon Jeond sund in Bastko oo cooeeens R IX! (gt ]

Palal ASR0TSuer vavvrennens son ssrsseonnen £3450%
LAABILITIES,

....................................... 82521 00

PXYL )

——naam ST NI

Boeserve Fandg

i

’

§ .. .

' Interent Due sl Acerurd o cierenaiiee crtires coen
1

i Contingent Fundiecover Sundry outstanding espeiises

——

i surndie on Poleyhalden® ACcouiitoeeen veeneeeees #128,135 82
© Number of Podicies issued J 180000 ceiiiaees o 1647 .
|||~|;riu;.: i . i .,\ teiets eesrenas seetasaannes L2386

Nuateehscre o0t Poebcies bt foree Dec. 31, 18,00t eieciieniicnacenes T
IIMUTLGL ceeseosecse snee o soseeass  sescssssssceises 86,830,323

Thene resaltx surpins those of any other Canandian Company In the tist
Cosevett Vv ostrs of ity existenee,

GEO, GUUDERIAM,
. WM BELL,

8. I MeRINNON,

ANO. F, ELLIS,

I Viec-Prosidents |
) Meweessing 2her < tor,

. — —

UNITED FIRE

RE-INSURANCE CO.

Nanchester, - - England.

Chief Office for the United States and Canada
| MUTUAL LIFE BUILDING, - NEW YORK.

WILLIAM WOOD, Manager,

CANADIAN BRANCH,

Temple Building, St. James St.,, MONTREAL,
IPERCY . LANE, Superintendent,

FIRE RE-INSURANCE ONLY.

Of

— === 891

IN THE CITY OF NEW YORK.

New Disurance written, - - - -
Tolal amnant in force Decomber 3151, .- -

G.0. #. BURFORD, Prz3ident. C. P FRALEIG!, Tecratary.

A. WHZELWRIGNT, As:istant Seeretary.

1880, 1890,
25,163,625.00 £11,955,157.00
29,469,390.00 83,395,462.50

W T. STANDEN, Actuary.

INSS.
£6,335,663.50
25,455,249.00

The two niost popular plass of LIFE INSURANCE are the CONTINUABLE TER\ POLICV which givesto the insured the greatest

per<illc amoant £ indemnnty in the evem of death, at the Iowest posuble present cash ontlay 3 and the GUARANTEED IN COME POLICY
which ¢ nwhraces every valuable featuie of investment insurance, and which in the cvent of adversity overtaking theinsured may be used as COL:
LATERAL SECURITY Fur A LOAN, w0 theeatent of the full legal seserve value thereof, in accordance with the terms and conditions of
these policies. ) .

Goud Agents, desiring to represent the Company, ate invited to address J. S. GAFFNEY, Superintendent of Agencics, at Home Office,

E. A. COWLEY, Manager Province of Quebec, Montreal,
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A BOOK

WITHOUT A

-THE

RIVAL.

FIRE UNDERWRITERS 14 X'[-BOOK

REVISFD AND BROUGHT DOWN TO DATE BY THE AUTHOR,

Who has tntr oduced much ncio and valnable matter.

including cilations (o decisions v the highest cowrs

A BOOK WHICH COVERS THE ENTIRE FIRE INSURANGE FIELD.

NOW READY FOR DELIVERY,

ADDRESS : THE INSURANCE AND FINANCE CHRONICLE.

THE MANCHESTER |

FIRE ASSURANCE COMPANY.

CAPITAL

EsTaBLisnep 1Say.

$7,500,000

HEAD OSF.CE, MANCHESTER, ENG,

J. B. MOFFAT, General Manager & Secrelary.

CANADIAN DEPARTMENT :
HEAD OFFICE, TORONTO
JAMES BOOMER, Manager.

ECONOMY, EQUITY. STABILITY

PRICE: BOUND IN FULL LAW SHEEP Slo.

30th year to Jan. 1st, 1891,

— THE ——

GERMANIA « LIFE

Insurance Company of New York,

— v - ——

ASSETS civtiiit tovnnneitnicnseneadd Wout $16,000,000
Insurance written 1890, OVEr coieeeeiianens 10,000,000
Annual INCoOMUaueeneeriieieorenessneenrannanens 3,200,000
ASSUTANCES 1M FOTCE cvviave cevnienne cavacees 38,227,620
Total payments to Policy Holders. ....... 24,500,000

MANAGERS:
GEORGE W. RONNE, Montreal.
J. FRITH JEFFERS, London.

GOOD AGENTS WANTED - Liberal Terms.

ONTARIO MUTUAL LIFE

ESTABLISHED 31870.

DOMINION DEPOSIT, - - - -«  $100,000.
Assurances in force, Jan. Ist, 1890 ......cccccuvuueen. $13,127,400
Increase over Previous Year...cccoeeissirsunres wuee . 1085486
New Assurances written in 1889......................... 2,621,800
Increase Over 1888......ccccvvviveeeeeereenneeseeneeronnns 103,150
Cash Income for 1889....ccc.c... ceerverereervcennrrren vevsenne 448,900
Increase over Receipts of 1888..............ccovuen.. 5£,826
Cash Paid to,Policy-FHolders in 1889......... .......... 191,932
Increase OVer 1888...cueeerireeeereeeeeenreeennnnenenns . 70,425
Assets, Dec. 318t, 1880....cuuueeeeevvireeieerereens ovveseens 1,468,167
Increase Over 1888........cccuveeeieecceeeeenennereveennnn 174,314

Reserve for Security of Policy-holders, Dec. 31, '89. 1,393,012

Increase over 1888

ncrease over 1888

Surplus over all Liabilii;.i.é.s:,. Dec. 3lst, 1889..........

............

69,498
95,165
4,818

oooooooooooooooooooooooooooooo

oooooooooooooooooooooooooooooo

1. E. BOWMAN, M.P,, President. WM. HENDRY, Manager.

W. . RIDDELL, Secretary.
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ESTABLISHED 1818, QUE.BEG ESTABLISHED 18:8 T4

Flire Assurance Company. Dominion Life Assurance Co'y.

WEAD OFFICE, -  QUEBEC. HEAD OFFICE, - WATERLOO, ONT.
Government Depuosit, e = e e e = = SD800.00 | g, pparized Capitiel = SLMDH Sabxeribed Capitul - $2350.000
D'. :Q—E_OTO_—R; . Do, Goae't Ihepanit G0, (MM $rid wge Capitl - G500
J. GREAVES CLAPHAM, Sraifent. EDWIN JONES, Vice President. JAMES TUOW, LI, President. P, H. SIMS, Feq., Vicw-Preshlent,
Suxatox C. A, B, l‘El.l.l-':l'li-JK."\' . G’lf":)'l‘::fl: R RENFREW. THOS. ILLIARD, Managhng Director,
A. F. HUNT, Hox, PTERRE GARNEAU. .. I .
CHAS, LANGLOIS, frspector WM. W, WELCH, Saretary. The Palicy is a straight promise 1o py—like a bayk deaft alinost
-— unconditional. . No restriction on travel or occupation,
o (A}%E“?,!if‘ TaroxTo When two or three years in force it is non-Dorfeitable, even fur
Mosmumar, oe e o ): RO & CY, 07 Mesisan | failure o pay renewal prensums, remammg in full force TiLL g
Niw Hrusawte k. . THOS. ACTEMELE, < ST Juse | OCALUE 15 EXHAUSIED,
MaMTosA, N.W TS B.C. AL HOLLOWAY, . e Winarre,

It provudes a legacy certain instead of 2 Jawsuit posalile,

Equalay between pulicy-holders is sccured by n-uring in theee
classes—abstainers, general and women—-goving cach prolit the
true benetis of it own longevity.

The RaTes compare favorably with any in the warld,

All sound plan. of assurance offered,

AGENIS WANIED,  Apply now fur choics of territory to

THOS. HILLIARD,

Managing Director,

IN PREPARATION
A New and Ruviscd Edition-of

Y Lovels Gazetiser of Brlish North America
PRICE $300.

T"IS work wi'l contain the latest anel nust authentic deserdjtions of
over EL -UT THOUSAND CITIES, $OWNSaad VILLA..FX

and of mer EL.UTEEN HUNDRED LAKES and RIVERS: a
Fante or Ravres showhize the proximity of the Kallnad Stations, and
. lake, River and Sea $horts 2o the Citios, Tom ua ] Villages it the Pnavinces
L T T of fontanie, Quebee, Nuva Ncatla, New Brunswiek, I'riiee Edwant Ishual,
Newfoundiand, British Columbizanml the North West Territordn™ A neat

culoren] \ll.\l' cln( the l)f;.\ll.\'lu.\’ willalse 1..‘,51:,_.,,. )
PHENIX o S et et Rl o 10 Gt
INSURANCE COMPANY, | iy ir o ole i Ll s o o
OF BROOKLY?!, N.Y. JOHN LOVELL & SONy PUBLISHERS,

~ NMONTREAL.
JAMES C. SINTON, Agent,
MONTREAL. Que. THE ANCHOR

 W. BARLZY, Ganeral A )
AR vomw o A8°" | DGRTABLE GOPYISG PRESS.
THE HANDIEST, =~

THE CHEAPEST,

WM- c. tAV'nsoz“ & co-, ) AND THE BEST.

Just the thing lo.r ‘.l'ourlsu and Travellesx, Inclading
LITHOGKAPHERS, A GOCD 500 PAGE COPYING BOOK.

Funravers and  General Prinlers, iy

KING'S BLOCK, 643 CRAIG STREET, Send for an illustrated circular.
MONTREAL. —_——
SPECIALTIES: MORTON, PHILLIPS & CO.,

Insurance Supplies and Gommercial WOI'k. Stationers, Blank Book Makers and Printers,

1735 & 1757 Notre Dame Street, Montreal.

MARINE INSURA NCI,

NO:TH QUEENSLAND INSURANCE CO., LITes,

OF SYDMEY, AUSILRALIA.
Capital, - - - - - 8BS 00,000,

Cargues, Freights and Hulls writtea at lowest current rtes. . Prompt settlement of Claims s a disua-
guishing featuse ol this Company. . )
Foucics issued with luwses payable in London, Aastralia or at any of the Com any”s numerons agencics throughout

the World.
LONDON OFFICL, - - 16 CORNMILL, E. C.

WHITTAKER & CO-., Chief Agents and Attorneys for Canada,

Correapunicnce soliclted. 46 Prince Willian Street, ST. JOHN, N.DB.




