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8. E. EASTMURE,
Gen. Supt. Accident Branch,
CITIZENS INSURANCE CO.
Of Canada,
181 ST, JAMES ST.—Room 16,
Bell Tel. No. 2304.
MONTREAL.

ROBERT STRANG,
GeneraL Agent, WINNIPEG

Liverpool & London & Globe Ins, Co.
London & Lancashire Fire Ins. Co.
Citizens Insurance Co.
Royal Canadian Insurance Co,

FIRE AND MARINE RISKS ACC EPTED.

A: L. EASTMURE,
Supt., Accident Branch,
CITIZENS INSURANCE €0. OF CANADA.
OFFICE :—3 TORONTO STREET,
TORONTO.

Applications for agencies solicited.
Direct Contracts.  Special Terms.,

WALTER I. JOSEPH

MANAGER,

Western District, Province of
Quebec, for

Union Mutual Life Tusurance Co-.
Ofice: 30 St. Francois Xavier St.,
'l‘elephoniz:iﬁl MONTREAJ:.

W. A. LAMB,

District Agent,
Confederation Life Association,
86 Bparks Street, OTTAWA.

F. F. MACNAB,
General ~ Insurance Agent,

ARNPRIOR, ONT.

A. E. BRADBURY,

DISTRICT MANAGER,

Manufacturers’ Life lusurance Go'y-

19 Elgin St., OTTAWA.

KAY & BANKS,

——GENERAL AGENTS——

Royal Insunance €o.,
TORONTO.

NAPQOLEON PICARD,

Insurance Broker,

1731 Notre Dame Street,
Telephone 748, MONTREAL,
Special facilities for placing large
lines on City or Country Risks. Cor-
respondence invited,
Special Agent Co mmercial Union
Assurance Co.

H.D.P. ARMSTRONG,

———AGENT——
@uardian Assurance Go.,
TORONTO.

F. M. COLE,

Special Agent Life Department,
Commercial Union Assurance Co.,
1731 Notre Dame Street,

MONTREAL.

E. A. SELWYN,
Insurance & Loan Agent,
REPRERENTING
Northern Assurance Company,
Insurance Co. of Ncrth America,
Mercantile bire Insurance Co.
of Waterloo.
Lloyd’s Plate (3lass Co., New York.
Dominion Building & Loan Assoc,
106 Sparks Street, OTTAWA

GEO. C, REIFFENSTEIN,
nand-ln-uaa: ::f:r:ncc Gompany.
Fire and Plate Glass.

Mutual and Stock Principles
44 Elgin Street, OTTAWA.

EDWIN P. PEARSON,

~——AGENT —
Northern Assurance Company,
ND

A
Connecticut Insurance Comp’ny,
OFFICES,

17 Adelaide St. East, TORONTO

JAMES BOURNE,

Underwriter and Tnsuranee Broker,
City Agent for the
NATIONAL ASSURANCE CO. OF IRELA*D

Commissioner for Prowinces ot
Ontario and Quebec,

79 St. Francols Xavier Street,
MONTREAL.

GEORGE McMURRICH,

Fire and Marine Insurance Agent,
—) GENERAL AGENT (—
Royal Ganadian Insurance Gompany,
OFFICES ©
% Pront 8¢, Bast, and 53 Wollington 8. East
TORONTO.

F. C. TAYLOR,

General Insurance Agency,

LINDSAY, Ont.

Canada Life; Liverpool & London &
Globe ; Royal ; Imperial ; Guardian;
Accident Co. of North America;
Hand in-Hand Plate Glass.

G.N.W.Tel. and Canadian Express Co.

EDWARD McMAROY,
AGENT FOR
City of London Fire Ins. Co.,
For Ottawa and Vicinity.
OFFICE :
CANAL STREET,
- Russel House Block, OTTAWA.

C. D. CHITTY,

DISTRICT AGENT FOR

North Amerjcan Life Assurance Co'y
Real Estate and General Agents,

66 Queen St., OTTAWA.

FIRE AGENCY WANI1ED.

Igmuuo & JONES,
ENER.AL INSURANCE AGENTS,
REPRESENTING

:“mill Union and National Ins. Co.
‘:u'"'k'l Union Fire Insurance Society,
dent ins. Co'y. of North America.
OFricE { Equity Chambers. Cor.
'  Viotoria and Adelaide Street
TORONTO.

J. W. H. HOLTBY,
General Insurance Agent,

REPRESENTING
Queen: Atna; Western ; British Ame-
rica; London Assurance; Waterloo;
Federal Life and London Guarantee
and Accident Co.

BRAMPTON, Ont.

C. H ALLEN

INSPECTOR

Standard Life Assurance Co.

KINGSTON, ONT.

8EORGE J, PYKE,

ENERA], AGENT FOR ONTARIO
OF THE

Qucheg Fig Assurance Company,
TORON TO.

A. HOLLOWAY
General Agent, Winnipeg.

Quebec Fire Assurance Co
Eastern Assurance Co. of Canada.

National Assurance Co. of Ireland.

Union Society of London,
London & Lancashire Life
British & Foreign Muariue Ins. Co.

London Guarantes & Accident Ins.Co.

KIRBY, COLGATE
& ARMSTRONG,

WINNIPEC.

Gereral Agents for Manitoba and

HENRY F. J. JACKSON,

| Ontario Mutual Life Assurance Co.
ndon and Lancasbire,

National, of Ireland,

1 I.‘Jondon Assurance Corporation.

Canada Permanent Loan & Savings

L Citizens Accident Ins, Ca. {Co.

GENERAL REAL ESTATE AGENCY,
BROCKVILLE, Ont.

6. H. WEATHERHEAD,

General Insurance Agent,
ROPEEIGRS His fadins Eneion ana
Also Agent for the

8un Life Assurance Company, and
Manager

BROCKVILLE LOAN & SAVINGS co

BROCKVILLE, Ont.

W.H. GopDWIN,

General Agent
Guardian Assurance Co.,
London Assurance Corp'n.
Agricultural, of Watertown,
British America Assurance Co.

KINGSTON, ONT.

Agricultural adjustments a specialty,

GENT

<

D. MONROE,

Ceneral Agent for
ROYAL AND OTHER BRITINH

INSURANCE COMPANIES,
CORNWALL, ONT,

J. T. ROUTH,

GENERAL INSURANCE AGENT,
Fire, Life, Accident and Marime,

The placing of large lines of
lusurance 3 Bpecially.

INGERSOLL,.

Western Inspector for the

North British &
Morcantile Ins. Co.

the N, W. Perr, of the tollowing
Companies,

Caledonian Insurance Co. of Edinburgh.

ticut Fire Insurance Co.

INO, H, EWART.
NO. H. EwRt,

Ageut, Ontario Branch y

Surance Co. of falifar,
—23 Scott Street,

J. F. JUNKIN,
CHIEF AGENT,

SUN LIFE ASSURANCE coO.,
MONTREAL

TORONTO,

Manchester Fire Assurance Companv,
North British & Mercantile Insurance Co.
Norwich Unlon Fire Insurance Soclety,
Scottish Unlon & National Insyrance Co.
American Suretv Go,

British America (Marine) Insurance Co.
Norwich & London Accldent Ins. Assn,

FIRE INSURANCE:
LANCASHIRE,
OF ENGLAND,
CITY OF LONDON,

OF ENGLANDe
LIFE INSURANCE :
EQUITABLE,

OF THE UNITED 8TATES,
ACCIDENT :
CITIZENS,
OF CANADA.,

COLLECTIONS MODERATE TERMS.

W. YARDLEY Special Agent,
43 & 45 ST. JOHN BT.,
MONTREAL.

Standard Life Assyrance Co.

Office, 16 James Street Suuth, HANILTON

J, C. NORSWORTHY
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ESTRBLISHED 1809
TOTAL FUNDS EXCEED 2% . Canadian tnvestments
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..{ INSURANCE CO. } |, |

—ES ?
IIENRY BARBEAU, Esq.
Dircectors, { W, W, OGILVIE, Esq,
ARCH'D MACNIDER, Esc.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL. |

THOMAS DAVIDSON.

Total Insurance, over ~ - ~ $104,655.000, // ® POLICIES ISSUED UNDER ALL SYSTEMS
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PROSPECTUSES AND ALL INFORMATION FURNISHED
~T HEAD OFFICE OR AT ANY OF THE
COMPANY'S AGENCIES,

T /

W. M. RAMSAY, MANAGER FOR CANADA
% CHAS. HUNTER, SUPERINTENDENT OF AGEMCIES.

Head Office for Canada : St. James Street, Montreal.
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THAT ..ONG CREDITS in fire or any other kind of in-
surance is one of the evilsof the business is universally
conceded—and about as universally continued. Not-
withstanding the efforts made on the Pacific Coast by
the Pacific Insurance Union to materially lessen the
evil, it secems to flourish wonderfully. ‘The Cvas/
Review states that of the $12,000,000 of premiums on
the fire business of the Pacific Coast, it is believed that
not less than $4,000,000 is regularly outstanding on
long credit. The evil is bad enough hereabouts, but
we are thankful that it does not reach anything like
the proportion here named. The Revew makes the
good point that the practiceis responsible for the delin-
quencies of a good many local agents. ““They are
allowed,” it says, *' to run behind in their accounts on
the plea of credit given for premiums ; and the tempta-

| tion to use money collected and not reported is too often
yielded to  When the time for final settlement comes,
the money cannot be procured, the facts come out, the
account is compromised and charged to profit and loss,
and the losing company appoints a new agent, wkom
itin turn, by giving long credit, subjects to the same
temptation to be careless in collections and remit-
tances.” Credits for a short time are unavoidable
the business, but it is from long credits that the loss
and the danger comes almost “invariably everywhere.

SPECIAL PAINS SHOULD be taken to correct the very
general but erroneous impression that life assurance is
anexpense. It is really nothing of the kind. Itis a
saving, pure and simple. People do not consider
money deposited at stated periods in a bank, to draw
against when nceded, as an expense. The man who
puts ten dollars monthly into a buiiding association
towards paying for the house hie lives in does not call
it an expense buta saving. But the life assurance

paid for. Whether the assured dics to-morrow or ten
vears hence, the premiums paid in periodically all come
back to his family in a lump, multiplied many times.
Mouey in bank may be lost by extravagant or foolish
use, the house being paid for may burn down, but the
life policy means cash without shrinkage or discount,
available at the right time to put where it will do the
most good. When a man at age thirty-five can put
away cight cents for each working day of the vear and
become the constant heir to a thousand dollars, don't
let him talk about expense in life assurance.

‘'O THE EVERLASTING disgrace of the great State of
New York, which prides itself on being the *‘ Empire
State ' of the great American Union, both branches of
its legislature have voted to incarporate in the codified
insurance laws just adopted a provision legalizing
piracy. Itisthe piracy practised by the assessiment
endowment orders. The insurance superiutendent of
the State faithfully and clearly set forth before the joint
committee on insurauce the essentially swindling nature
of this business, enforced by nuerous examples from
Massachusetts, the great body of legitimate fraternal
benefit societies gave their influence against the pro-
posed law, and the insurance and some of the daily
papers vigorously protested against the legalization of
these demonstrated pests to society ; and yet, with
their eyes opesn, the members of the legislature, by a
large majority, voted to sanction swindling aud to
throw around 1t the protection of the State. And ull
this too when Massachusetts, after a two years' dis-
asttous experience, is legislating to restrict the opera-
tious of its endowment orders. The noisy advocates
of this fake threatened tc vote into obscurity all mem-
bers found opposing theirschieme, and hence the result.
The average New York legislator is simply a dema-
gogue politician, and finds his duty to be just in the
line of the most votes !

THE EXPENSE QUESTION in life assurance scems to
be one which a good many of our English exchanges
arc unable to approach with anything like a broad
view of the whole situation, To find fault with one
company because a twenty or twenty-five per cent.
expense ratio to premiums is figured out, and to com-
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mend another because it has spent only ten or twelve
per cent., not unfrequently shows hazy powers of obser-
vation. An old company with a large amount of
assurance on its books paying renewal premiums at a
small cost for collection, and seeking only a small
amount of new assurance, ought to show a moderate
management expense; while a company with much
less old business, and pushing vigorously for new,
ought to and does show a much higher expense ratio,
because getting new business necessarily and /Zegiti-
mately is expensive. A company which does a large
new business with an expense ratio of 25 per cent. may
be a better company in every way for the policy-holder
than a do-nothing company which boasts of its econ-
omy.
spend money in order to get money, and life assurance
is no exception to the rule. For example, the London
Life writes about 200 policies a year and spends about
Jfour per cent. of its premiums for expenses. The Gres-
ham writes nearly 6,000 policies, representing nearly
$10,000,000 of assurance, and pays about 23 per cent. of
its premiums for expenses. Does that prove the
former to be a better company than the latter? The
answer is obvious and illustrates our point.

BETWEEN THE THEORY and the practice of guarding
against moral hazard in fire 'insurance there is unfor-
tunately a wide gap, into which falls annually asa dead
loss a good many thousand dollars of good insurance
money. Managers and underwriters generally readily
agree that the man who is insured is quite as im-
portant a consideration as the property covered ;
but somehow, in the urgency of competition, the former
is frequently ignored by the agent, who is more intent
on booking another risk, with a good premium attach-
ment, than in meddling with the moral hazard, which
really may be the chief one in the case. A risk may
look exceedingly well in the report, and really be a
prime one as to physical hazard, and yet be about as
desirable for the company as a powder mill. We do
not underrate the difficulty on the part of the com-
panies of getting an honest and discriminating report
from their agents as to the man insured as well as the
property, but it is evident that the situation might be
greatly improved by giving more positive instructions,
accompanied by an iron-clad insistence that they be
obeyed to the letter.
the moral hazard question would be timely.

TreE LoxpoN County Councir, which by some
inscrutable dispensation of providence is charged with
the control of the London fire brigade, has again suc-
ceeded in making itself ridiculous, according to the
Insurance Observer. It seems that the Secretary of
War recently requested that an officer of the fire brig-
ade be allowed to examine the arrangements of the
War Office and make suggestions as to the use of fire-
extinguishing appliances, whereupon the fire brigade
committee of the Council debated the question pro and
con like a lot of school-boys, and finally at the end of
a wordy explanatorv declaration, formwal'y drawn up,

It is a sound rule of business that you must

A little more heroic treatment of

recommended that the request be granted, first, how-
ever, making the precautionary statement, that “ We
do not consider it advisable, as a general rule, to allow
officers of the brigade to advise on the methods of pro-
tecting from fire public or private buildings.”” In most
highly civilized communities which think it worth
while to maintain a fire brigade, the imparting by the
officers of such knowledge as they have of the best
‘“ methods of protecting from fire public and private
buildings’’ is thought to be a rather good thing to-do!
Perhaps the wise committee referred to object on con-
stitutional grounds to having fires extinguished ex-
cepting by the official hose, in the *‘ regulation ’’ man-
ner, duly prescribed. .

NOT MANY WEEKS ago we noted the conferences
held by representatives of the National Board of Fire
Underwriters, American Institute of Architects, Iron
Manufacturers’ Architectural Association, New York
Builders’ Association, and other kindred organizations,
to devise a code of building laws for New York city.
We are now able to record the important and welcome
fact that the recommendations referred to have been
embodied in a building code which has just gone
into force.  Absolutely fire-proof construction is
required for theaters, hotels, asylums and schools
exceeding 35 feet in height, and for all other buildings
of 85 feet or more. Elevators in buildings not now
fire-proof must within six months be enclosed in fire-
proof shafts. The weights which all the floors of ware-
houses, factories, workshops and similar buildings will
safely bear has to be tested, and the owners or occu-
pants are required within go days to make a sworn
statement of the results of the test. A department of
buildings is established, with a superintendent at its
head, as also a fire-alarm bureau having supervision of
all alarm apparatus and of the electric wires in the
city. The law seems to be a very good one, and if

faithfully executed ought to result in a great saving of
property and life.

~

IN HIS ANNUAL report, Insurance Commissionel
Merrill of Massachusetts refers to the law enacted by
that State in 1889, making provision for the registry of
all fires by the town or city clerks, the record to desig”
nate whether the fires were through carelessness Of
design, according to the verdict of the fire engineers i
towns haviug a fire department and of the select men
elsewhere. The law further provides that an inquest
shall be held in any case where the examination above
referred to indicates that the fire was caused by design:
Commenting on this, the Commissioner says : ¢* As 303
fires were reported * supposed incendiary,” and less that
4o inquests were reported as being held, it is a fair pre”
sumption that in the great majority of the fires thus
reported, inquests as requircd were never held.” Doubt”
less Commissioner Merrill is justified in the expression
of a decided disbelief in the happening of so many 3%
303 really incendiary fires ; but reducing the number to
one-half the total reported, the fact remains that only
about one such fire in four was made the subject of such
inquest as the law requires, which shows that it is not

.
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so difficult to get good laws enacted as it is to have
them enforced. And this remark has a good deal wider
application than to the State of Massachusetts.

THE SAVINGS BANK DELUSION. .

Several months ago we published a carefully pre-
Pared article, showing the mathematical side of the
question of Saving Banks versus Life Assurance, and
demonstrated the superiority of the latter as a provision
for one’s family in the event of death and as an invest-
ment for the benefit of the assured himself. In our com-
Parison of results we of course gave the savings banks
vestor full credit for systematic deposits of a definite
Sum every year, and showed he would have to live and

€posit and get four per cent. compound interest for
27 years before he could die and leave his family with
the amount of a policy which his annual deposit would
Secure and which would be good for its full face as well
the next day of its issue as in 27 years. ‘The fact is,
the attempt to contrast the savings bank with life
Ssrance as a prudent provision for the future con-
tfngencies of both life and death breaks down every
Me under examination. The life assurance policy
affords o ready provision for dependent ones in every
Oue of the three hundred and sixty-five days of the
Year and in every one of the years of life’s span, be it
Ong or short. Itis an already completed ark of refuge
Wa}ting to afford shelter when the deluge comes, while,
its best, the savings deposit is but a boat with the
c(fel'laid and in the process of slow construction, to be

Minued for many years before completion.

he phase of this question which we took up our

" to emphasize, however, refers to the adverse

eanc.GS against the persistence of the savings bank
m:’OSltor. in keeping up his savings. In the first

i Ce, unjversal experience has demonstrated how very

.Jeult it is for a man of limited income to lay aside

! unfailing regularity a small amount every month

a:tpnt it in tl.xe bank. The temptation and the. abun-
one o(f)PP_Ol'tumty to spend simall sums of money in any
la‘ldabla h.undre.d ways copstantly operate. to defeat his
et e ll?lention, and with a large portion of people

€oretical savings get no further than theory, or
act tixt are spasmodically app}ied. We all rec.ognize the
one atblt 1s an exFellent thing to systematically save
nExZé dl'!t WheFe is the man w'ho has T)ot found what
the Sav(ie ingly difficult thmglt is to fio it? 'Even where
reglllaritng has gone on for some tlme.w1th to]era'ble
it to SY» the temgtation to withdraw it or a portion
or Pend for some fancied but not real necessity,
Prise :E;ge_ in some t de'ad sure ”’ s-peculativ'e enter-
%€ Of the :mg to ylgld big returns, is apt to md\.xce a
Jnoney which ends in loss instead of gain.
keepin;aw.n‘gs ba.nk‘depositor is not held to making or
Violatio, 0;5 ’lslévmgs by any definite obligation the
, aSnoth? ich involves the loss of large benefits.
it nl:;i at stake beyond the amount of the small
© Pay 3 ge n.te contrary, the man w.ho ‘r'las contractf:d
rance poll'e premium ata definite time for a life
Moyy, Whe ey, convertible into cash for its full
B “s‘h‘ding a Never death comes, has a large stake,
Powerful motive to save systematically so

as to pay regularly. Non-payment means to him for-
feiture of the chief benefit he is anxious to secure, and
very naturally he plans to meet his obligation, defi-
nite as to time and amount. ‘The chances that a man
will pay his premium are ten to one as against keeping
up without interruption a savings bank deposit. In
a word, the one is comparatively certain, the other pro-
verbially umncertain, and even where made certain
yields more tardy and less profitable results.

NEW YORK LIFE STRONGER THAN EVER.

When we state that never beforc i1 its history has
the New Vork Life been stronger, eitiier financially or
in the confidence of the people, than it is to-day, we
state a most important and welcome fact. The ordeal
through which the company has passed during the past
few months, read in the light of final results, proves
the stability of the foundation on which legitimate life
insurance rests, and that the institution itself is superior
to and dominates its management. ‘The power within
itself to reform whatever needed reformation has been
strikingly demonstrated, and to-day no company in
the world is better officered or better represented in the
field than the New York Life. Of President McCall we
have more than once spoken in terms which his
unquestioned ability and integrity, joined to a know-
ledge of the principles and practical experience of the
business of life insurance, amply justify. We candidly
question if the choice of an executive leader at the crit-
ical period when the choice was made could so wisely
have fallen upon any other man. The man and the
hour found each other so fittingly that serious opposi-
tion and hostile criticism were utterly disarmed. The
happy result of that choice is shown by the cordial
manner in which the new president has been sustained
by the great body of policyholders at the recent
annual meeting, where, by the united voice of forty-
seven thousand votes, a directorate and associate offi-
cers in perfect accord with each other and with the
leader were chosen. Perfect unity even among weak
men is strength ; but when, as in this case, there is a
union of strong men, their imoving power may be
regarded as comparatively irresistible.

What makes the outlook for ti1: company especially
promising is the fact, associated with the high effi-
ciency of the management, that the company is sound
to the core, and with immense resources available for
guaranteeing the best possible results. The annual
statement of its affairs, practically verified by the
official examination of the State insurance department
for the year ending December 31, 1891, shows clean
assets amounting to $125,947,291 and a surplus, over all
liabilities of 15,141,023, after applying $919,376 in the
account to the reduction in values of sundry office
buildings, and $988,921 as a special reserve on annui-
ties in excess of that required by the State. If only
the requirements of the insurance department as to lia-.
bility under its policies had been considered, a clear
surplus of $17,049,320 would have been shown ; and it
is a most significant comment upon the abundant
strength of the company that it could write off nearly
a million dollars in the interest of a conservative valua-
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tion of its buildings, and charge to reserve account
nearly another million, and vet have left a surplus
above all liabilities of over fifteen millions. With such
resources, with its army of »early two hundred thou-
sand policyhiolders, representing $614.824,713 of insur-
ance in force, and under the direction of its present
able mauagement, it must be apparent to every intelli-
gent an that the New York Life occupies an excep-
tionally conunanding position. We are glad to learn
that the large business of the company in Canada, so
well and solidly built up under Mr. David Burke, the
well known manager, is alrcady sharing in the general
prosperity, and that all signs betoken a year of more
than usual success. Mr. Burke is an old and skiliful

campaigner, and we may safely trust him to keep well
in the front of the victorious columns of this progressive
company.

OF TWO METHODS, WHICH?

The enormous and incressing fire waste of the por-
tion of this continent embracing the United States and
Canada is becoming a serious problem alike to the in-
surance companies and to the property owners. With
the best organized and equipped fire extinguishing
forces in the world we still have the most destructive
fires, and the practical, pressing question is, what are
we going to do about it? During the five years ending
with 1891, the aggregate fire loss of the United States
and Canada has reached the enormous sun: of miwore
than $620,000,000, or an annual average of $124,000,-
000, last year's totals being over $135,000,000, which
the experience of the present year bids fair to eclipse.

The cause of this state of affairs is traceable to the
Jaw-making and law-executing power—the State. Ad-
equate building regulations nowhere exist, and such
as do exist are very indifferently executed. Inquiry
into the origin of and responsibility for fires—we speak
in general terms, for there are exceptions—is either
neglected or substantially 2 farce, and companies have
learned by experience that to pay up and get off cu
as easy terms as possible in doubtful cases is the part
of discretion. ‘The question from the insurance stand
point is as to the remedy. The disease is universally
admitted. Evidently there are two ways of dealing
with the probiem, viz., to completely revolutionize the
building and supervising laws of the entire country,
which manifestly would require time, or to charge an
adequate rate for the risk as it exists. A low rate must
necessarily mean few fires, but few fires can be predi-
cated only upon radically different methods of building
construction. Iu this connection we may best illustrate
what we mean by the following description of building
regulations in Stockholm, Sweden, by Mr. W. W.
Thomas, jr., forraer American minister there, as given
in the New York Zribune. Mr. Thomas says:

All houses must be built of stone or brick. The stairs of
every house must be of stone or iron, laidin stone walls at least
otte foot thick from cellar to attic.  The cellar must be built of
massive archies of stene l1aid in mortar o1 2ement, and support-
ing the ground floor. The floor geuerally has beams of iron,
with the space between filled in with broken brick, gravel, clay,
aud mortar, thus makiug it practically fire-proof. The attic
floor must be of fiie-proof masonry, not only filled in between

the beams, but the upper surface must he of brick or tiles, leid
in mortsr or cemeat, and form onc continuous, solid floor on
top of the beams. Iron doors set in stone doorways must he
used to close both attic and cellar, and these doors are kept
shutaid locked at night, and whenever not in use. Where thee
are devators, the clevator shaft must be built of solid masonry,
and all doors out of it must Le of iron.  The roof muzt he cov,
cred with tiles, slate, or shicets of metal, and thiere must be fire.
proof walls of a foat or a foot and a fialf iu thickuess on cach
side of the house. The height of houses is restricted to sixty-
cight feet, or a trifle beyond the width of the street whatever
that may be,

Similar methods of building prevail in Germany,
France and England ; and the fact that the combined
fire loss of these three countries in 1891 is set down at
Iess than $90,000,000, against the $135,000,000 of the
United States and Canada, teils the story of the rela.
tion between building construction and the fire loss on
the two continents. Unfortunately the bringing of our
building methods$ and regulations up to the EFuropean
plan must at best be a gigantic task and the work of
years. While a public sentimnent is fast growing, fav-
orable to thorough methods, and by persistent agitation
stringent huilding laws may, we believe, be generally
secured, it is evident that for a time the present fire
waste is likely to continue and the companies to be con-
fronted with a condition, not a theory. Clearly, the
present remedy, und one which is available, isto adjust
the prevailing rate to cover the prevailing risk. When
the people find that they are compelled to pay roundly
for their slipshod building methods and for their

countenance of looseness in the exccution of existing
safety regulations, they will be ready to adopt and en-
force such measures as will limit the annual fire loss to
something like a reasonable amount. Until then, high
rates and plenty of backbone to maintain them will be
in order.

THE LONDON AND LANCASHIXE LIFE.

The ammmal statement of the London and Lancashire
Life for 1891, being the twenty-ninth, is very much
such a statement as has been anticipated by its friends,
which is equivalent to saying that it is a satisfactory
one. ‘This will appear upon examination, whether as
rega:ds the amount and character of the new business
transacted or the amount and condition of the funds
accumulated. Of new business there was issued poli:
cies to the number of 1,711 amounting to $3,163,785,
and yielding new premiums amounting to $120,669, a
very good year’s work, especially when it is consid
ered that the average age of the new insurants washut
about 32 years. The amount issued was a trifle less
than in the previous year, but with that exception the
largest in the history of the company. The total pre
mium: income reached the large amount of $866,3533,0r
after deducting reasswrances $8235,827, the increase over
1800 being $75,000. The income from interest and
dividends.was $164,345 and the total income $990,413
After paying all claims and expenses aud the usual
liberal dividend to sharcholders, there was left a bal
ance of $300,805 to add to the company’s funds, increas
ing the total to $3,909,055. The investmeut of the
funds appears to have been nnde with care, therateon
all invested and uninvested funds being stated at nearly
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four and a half per cent. A comparison of the business
and funds for the five years past will show the general
upward trend of the company :—

New Total net Invested
Year, Assurances. Premiutns. Funds.
1885 $2,894,450 $659,985 £2,674,160
1888 2,951,152 703,805 2,956,744
1889 3,131,625 754,092 3,208,075
1891 3,165,785 825,827 3,909,055

Attention is called to the fact that at the close of the
Current year the next quinquennial valuation of the
Company will take place, and the results are expected
to be very favorable in the way of bonus distribution
to the policyholders. As the accumulations have been
for the five years in a uniformly ascending series and
the expense ratio gradually declining, the expectation
may be regarded as a justifiable one. Certainly, M.
Ww. p. Clirehugh, the general manager, and his lieuten-
ants at the home office and in the field may be congrat-
ulated on the past five-year record, which shows an
annual average of $3,112,183 in new assurances, $768,
907 in total premiums, and an increase of $r1,234,895 in
the total funds.

With the growth and excellent condition of the com-
Pany’s business in Canada, under the skillful manage-
Ment of Mr. B. Hal Brown, our readers are familiar,

for the Loondon and Lancashire Life is now widely

Hown and as widely believed in in all parts of the Do-
Minjon, and is constantly making new and fast friends.
Anager Brown is fortunate in having his energetic
Plans cordially seconded by a board of directors, with
' Donald A. Smith at their head, who are among
Anada’s best known and highly esteemed citizens,
Tecognized as gentlemen of practical business affairs
and demonstrated success. The future outlook of the
ompany in the Dominion is certainly assuring.

" MARCH FIRE LOSSES IN CANADA.

. Theﬁre loss in Canada for the month of March was

XCeptionally heavy and reached the large total of

539,308, or more than the month’s premium income.

. ‘.(‘)d yet there are sane people who keep on talking

we ut the reduction of rates of premium. Following
81ve the larger losses as reported :—

degﬁoﬁtreal.—N.W. Telegraph Co., $6,300; Thibau-
$13 . 108 & Co., $20,500; Cie. Générale des Bazars,
Slna’(l)f)o’ Maison & Brosseau, $20,500; various
J. }r ﬁfes,‘ $13.700.  Zoronto.—Factory, $11,000;
Variong L. O'Malley, $5,000: J. F. Copeland, $3,500 ;
sity DS smaller fires, $2,500. Quebec.—Laval Univer-
lanegy, 8,100; J. Hamel & Co., $4,500; miscel
$20 003’ $700. St. Stephen, N.B.—Three buildings,
$I0’000- Penetanguz’s}zene.—Reformatory building,
39'0’00 - NGladstone.—Hotel and other buildings,
Mfg. o orth Gower.—g35,000. Peterboro. — Brooks
Pll%liq O. $7,100; Mann Bros., $12,000. London.—
fires 3SCh°°1 $9,500. Kingston.—Hotel, $2,200 ; other
Ford E:" Waterloo—Furniture factory, $2,400.
P»E.Isée"”St Paul’s church, $8,000. Kensingfon,
“—Store building, $6,600. .Sarnia.—P. H.
SON, $5,285.  Brockville.—Daily and Weekly
X Yarmouth, N.S.—Church and dwelling,

~Farm Andrews, N B.—Hotel, $7,000. Scarboro
H %homerm Property, g7,000. St Jokn, N.B.—W.

»$5,000.  Bradford.—Bingham’s hotel and
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others, g7:,000. Point Edward.—Sundry buildings,
$15,000. Belleville—Pond’s Hotel at Gilman, $4,000-
Renfrew.—Mackay & Guest and others, $4,650. Wood-
stock.—Piano factory, $35,000.. Lethbridge.—Sundry
buildings, $3,000. Owen Sound.—Livery stable, $3,000-
Bowmanville—Furniture factory, $25,000. Hectanooga,
N.S.—Blackadar’s Mills, $35,000. Lacolle.—~Hay barn,
$5,000. Clifford.—$6,000. Movse Jaw—Sundry build-
ings, $15,000. Merritton —St. James church, $2,100.
he fire losses for April will also be very heavy.

MR. FACKLER ON THE PROPOSED CHANGE IN
THE RESERVE STANDARD.

We are glad to note that Mr. D. P. Fackler, the emi-
nent actuary, has written a letter to the Chronicle, our
New York contemporary, on the proposition made in
some quarters for a change in the United States of the
present reserve standard for most of the life.companies,
which is the Actuaries’ 4 per cent. We have repeat-
tedly contended that any change for some time to come
is entirely unnecessary, and would be mischievous.
We are content to keep company with so good an
authority as Mr. Fackler, and especially pleased that
he fully agrees with our position, that the one-half of
one per cent. charge against interest account for expense
of collection, looking after- investments, etc., paraded
by Actuary W. C. Wright and some others, is an ideal
charge and an actuarial humbug. Mr. Fackler’s let-
ter is as follows :—

To THE EDITOR OF THE CHRONICLE:—

SIR,—~With regard to a higher standard of reserve—the ques-
tion now mooted by the insurance officials of the United States
—it seems very desirable that the whole subject should be dis-
cussed on broad and general principles.

It is particularly important to consider how far and in what
manner legislatures have any legal right to alter reserve stan-
dards once enacted by them, and on this point a few words will
make the matter clear. .

The reserve for a policy is composed of certain accumulated
amounts set aside yearly out of the premiums and interest re:l-
ized on it. The reserve for a policy at the close of 1892 will be
made up of the reserve at the close of 1891, with a certain addi-
tion drawn from the preminm and interest received in 1892.
Thus, reserves are growths, not creations, and it would clearly
be illegal for a State to enact that companies, which for many
years past have been reserving on one basis, should hereafter
reserve on a higher basis, except for policies issued hereafter.
Such legislation would practically require that companies
should increase the reserves for past years from whal the
Jormer laws required to what they would be on the new stand-
ard—and add the differences with compound inlerest to this
time !

To extend the time for bringing reserves up to a higher
standard five or even ten years might mitigate the evil, but
would not make it less illegal.  It- is absolutely clear that
States cannot legislate backwards in this way, ex post facto
laws being unconstitutional.

The standard of reserve can be legally altered as to new
policies ; but even in this respect equity and common decency
require that the companies should have due notice of any pro-
posed change, so that they may have proper opportunity to
alter their rates and their agents’ contracts, if they desire to do
so.

The question as to whether there is need for a change at this
time and what rate of interest should be adopted—if there must
be change—I cannot discuss at this time; but I would like to
point out one error which has obtained some currency of late.
I refer to the assumption that the actual rate of imterest



received on investments must be reduced by one-half of one per
cent. to cover the expenses of collection, looking after invest-
ments, etc. This idea has spread partly from an impression
that Elizur Wright thought so—because in some cases he did
assess expenses at that rate ; but if anyone will refer to page
nine of his Valuation Tables (1871), it will be seen that he con-
sidered that that allowance ought to cover all the expenses of a
company, clerical and actuarial, except those counected with

getting new business and collecting premiums away from the
office.

As the investments of life companies’ generally remain
unchanged for many years, it is probable that in many cases
one-eighth of one per cent. would be more nearly correct, as a
deduction from the apparent rate realized.

D P. FACKLER.
NEW YORK, April 19, 1892,

THE BRITISH EMPIRE MUTUAL LIFE.

This solid company is fast nearing the end of its first
half century, the last annual statement, covering the
business of 1891, being the forty-fifth. That the com-
pany grows better and stronger as it grows older appears
upon examination of its past history, and that it now
stands among the leading offices devoted exclusively
to life assurance is generally understood. Much credit
is due to Mr. H. J. Rothery, who as actuary and
secretary has accomplished during the past three years
the difficult task of securing a fair volume of new busi-
ness, while at the same time materially reducing
expenses. If a somewhat larger expense had been
incurred, however, for the securing of a correspond-
ingly larger new business, we think the merit of good
management_ would still have been maintained in Mr.
Rothery’s careful hands. During last year the net new
business slightly exceeded that of the previous year,
the amount issued being $2,839,045 under 1,228 policies,
or, after deducting re-assurances, $2,476,045. The net
premium income amounted to $971,700 besides annui-
ties ($1,285), which added to interest income ($321,-
660) makes a total income for the year of $1,294,645.
After paying all claims and expenses and nearly $130,-
o000 in bonuses to policyholders, an addition to the
funds was made amounting to $162,260, which, con-
sidering the increased death losses largely due to
influenza, though the losses fell within the expectancy,
may be considered as very satisfactory. The company
closed the year with total accumulated funds amount-
ing to $7,665,885, well invested, and yielding over
4-25 per cent. interest, while the total assurance in
force amounted to $31,250,000. Besides the liberal
bonuses distributed, the company has paid to the
representatives of policyholders since organization
nearly $8,000,000 for death claims. The company
being purely mutual gives to its policyholders the
benefit of all its surplus accumulations, and has become
deservedly popular. This applies quite as well to its
status in Canada as elsewliere, for here it is as well and
favorably known as at home, and no company enjoys
the confidence of the public to a greater degree.
Under the administration of Mr. F. Stancliffe of this
city, general manager for the DbBminion, the British
Empire has had a satisfactory growth and its affairs
have been kept in excellent condition. Fully one-
third of the entire new assurances of the company last
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year, as usual, came from Canada, where it has
altogether $6,000,000 of assurance in force. Its income
in the Dominion is now over $300,000, and its invest-
ments on a liberal scale reaching, about $1,500,000 at
present. For such a company, with such a record in
the past, gratifying results may be safely predicted for
the future under its present excellent management.

NET LIFE ASSURANCE INCREASE, 1691.
UNITED STATES COMPANIES.

The following figures, compiled from the Connect-
jcut Insurance Report, give a convenient comparative
view, not only of the new assurance written in 1891 by
the companies named, but of the net gain in assurance

in force. Amnnuity bonds are not included in the
table :—
COMPANY. | Ius. \;':S‘I)III:JI TR FTE ;:’u‘-;i:;.l)u:. IIIC‘I"::;\;:’ 1‘5‘;’, m
I 1011 W | 423,370,242 $124,907,218]  $7,250,836
Berkshire .... ..... 7,232,018 30,799,134 2,424,571
Conn. General...... 1,826,360 9.333.411 470,256
Conn. Mutual....... 11,813,087 155,043,055 1,808,313
Commercial Alltance . 7,860,800 19,872,900 2,698,900
Equitable........... 233,118,331 804,804,557!  84,232.084
Germania .... ...... : 10,598 262 61,773,313 3,545.693
HOME . vvurvenunnun. ; §,688,830 32.161,776 3,134,138
ohn Haucock*. ... 27,325.521. 65,147,244 9,308,669
Manhattan......... . 15.844,812 59,077,629 4,576,875
Mass. Mutual....... : 17,411,636 69,527.665 6,236,876
Metropolitanx. ... 93,120,999 258,707,763 23,669,837
Mutual Benefit......: 27,144,818 183.171,333]  10,330.389
Mutual, N. Y. ... .. 172.708,568] 695,484,158 57,442,978
New England....... 1 10,874,971 57.356,297 3,335,438
New York Life.....| 152,664,082 614.824,713 45,485,987
Northwestern. ....... 68,556,597| 275,674,753 36,765,946
Penn Mutual........ i 25,712,781  103,753.521 13,474,820
Pheenix Mut........0 5275993 27,102,425 2,037,489
ProvidentL & T.... 14.211,295 85,851,372 6,576,427
Provident Savings...|  16,200,605| 69,676,446 4,544,937
State Mutual ....... 7.639,806. 39,175,925 4,157,974
Travelers (Life)..... 17,131,671 61,809,064 8,250,844
Union Central....... 21,26&204] 57,256,171 7,200,470
Union Mutual....... 6,504,361, 30,649,491 2.430,737.
United States. ...... 14,550,00¢|  41,164.116 4,841,953
Washiungton..... ... 11,769,691 50,586,622 2,198,934
Total........... $1,032,828,61c|$4,114,776,072| $358,374.418

#Includes industrial business,

TARIFF ASSOCIAT.ONS.

The following from the Znsurance Observer of Lon-
don presents an English view of the necessity of tariff
associations, with some of their incidental disadvan-
tages. After pointing out the protection to the com-
panies from the hostile attitude of the public towards
adequate rates, as afforded by a.tariff, our contemporary
says — .

But it is not against the public alone that such de-
fence 18 required. By no means. Protection 15
required by the companies against one another, and
each against itself. Where no tariff exists, some offices
w:ll be found to maintain, as a rule, the minimum at
~hich they estimate the underwriting price of a risk ;
while there are others, whose estimate may be lower,
or which are two weak-kneed to resist the importun-
ities of ‘“pet” agents, or the strain of competition-
And towards these the business only too naturally tends ;
they notonly lose it by themselves, but make ita source
of loss toothers.  But that is notall ; for there is prob-
ably no office in existence which does not occasion
ally find itself driven by circumstances to accept inade-
quate terms, in defiance of its better judgment. Such
circumstances are too well known to the insurance’
profession to require illustration. It is a mercy, 1
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cases of that character, when a tariff interposes at once
between one office and its competitors, and another office
and its clientiéle.  Asan answer, non possumus may not,
perhaps, be -consolatory to the insured; but, at all
events, it relieves the insurer from individual reflections,
and, in ninety-nine cases out of every hundred, enables
him to retain his connection unimpaired.

On these grounds, the advantages of a tariff combi-
nation seem to us to be as abundantly evident as are
the disadvantages of isolation. It is all very well for
a company to label itself ‘ non-tariff;”’ but, as a
matter of fact, it instinctively follows the tariff, although
sometimes, it may be, at a respectful distance.” We
have a decided impression that, if the existing tariff
organization were dissolved, the non-tariff offices would

amongst the first to cry out for one. These, there-
fore, largely participate in the benefits of the tariff
System, notwithstanding their independence. That is
Inevitable ; but they do not secure a// the benefits
Wwhich arise from association. They are not, so to
speak, behind the scenes; and they fail to acquire,
at all events at first hand, the lessons derivable from
the general experience and from the free interchange
of opinion inci ental to an agglomeration of companies
aving a common purpose in view.

While, however, so much must be said in favor of
tariff combination, it will generally be admitted that
the present system is not, by any means, perfect.

hen we speak of inter-official legislation as the
fruit of .a ** common experience,” we are compelled
0 do so with some important qualifications. The

gures incidental to such an experience, if they are to
¢ brought even within measurable distance of per-
€ction, should be systematically collated in a scientific
fashion, which, at present, seems to be entirely want-
Ing. As a rule, the ‘‘ common experience ’’ resolves
Itself into the experience of the large companies ; and
€se, dealing with an exceptionally wide average in
he case of most special risks, may often write such
Nsks at a profit which is unattainable by offices dealing
With a more restricted area. Under such circum-
Stances, the smaller offices often unwittingly suffer;
ut it is difficult to see how their sufferings can be
avoided, albeit their own experience may often be
SWamped. But that is not the worst feature of the
Present system. Tariff * legislation,” so far as rates
are concerned, is not always based upon the experience
Of the offices, -either large or small. It is not unfre-
g:ll(eintly dependent upon the exigencies of competition ;
obs the richer offices, in the pursuit of some specific
. Ject, may even be willing temporarily to reduce rates
res?) non-paying standard. ‘This, of course, their great
) urces enable them to afford ; while, on the other
u 1d, comparatively small companies have imposed
af’e(m them, for the time being, a burden which they
abanl(llnable to bear; and they must either altogether
o8e on the class of business involved, or continue to
aVOrmbOney upon it, the result bf:mg, in any case, un-
OWe‘{ le to their prosperity. With all its drawbacks,
is es‘ €n 1t must be admitted that a tariff association
busi, sential to the prosperity of the fire insurance
ness.  Its dissolution would mean chaos, and would
dtoa State of demoralization, which would more or
Weak‘mPOJensh. the strong companies, and drive the
inustra(;{]es to liquidation. Anyene who seeks for an
a 1'(’gat]‘on of the anarchy which would follow the
the resul]m-l of tariffs generally needs only to look at
e Cott ts attending the suspension of one of them—

on Mill Tariff — now happily rehabilitated.

Si : .
Lifel:;geNlts organization, 49 years ago, the Mutual
$120,,8, 6eW York has received for interest and rents
its inte 036 and has paid for death claims $119,372,(73,

in : _ : :
lo er;sée::ﬁOme thus having more than paid for all

Financial and Statistical.

THE MARCH BANK STATEMENT.

No important features mark the banking returns for
the month of March, and no great business movement
for good or evil seems to have been experienced. The
banks themselves seem to be in a better position
than a year ago, with an additional 18 millions
of deposits under their control and with about 8
millions of current loans placed. They have less bank
notes in circulation it is true, but the shrinkage in
that is over-balanced by increased business under other
headings. Whatever may be the showing of the
banking returns, we have the strongest assurances that
the season finds Canadians in a better position finan-
cially than at this time a year ago.

While referring to the prosperity of our banking
institutions, it seems worthy of attention that in
passing through the ups and dowas of business life
they steadfastly hold their own. We find on referring
back, that our last bank failure was the Federal, which
wentinto voluntary liquidationin January, 1888. Over
4 years have elapsed without any other indication of
weakness. Few countries can say thesame. No doubt
should exist as to the beneficial adaptation of our bank-
ing system to the needs of this country. The remark
is sometimes made in answer to any reference to the
stability of Canadian banks, that they increase but
very slowly if at all. But this, upon closer examina-
tion, is a mistake. Unlike the local bank system, there-
is not the trouble and expense of forming a company,.
electing officers, procuring a charter, etc. When a
place is found with business which would be considered
sufficient to support a bank, one of the older banks,
with an eye intent upon business, establishes a branch
in the town, thereby doing away with the necessity of
electing directors and officers. A suitable building
procured, a manager placed therein, and the bank is.
ready for business without stock subscr.ptions or other
delay. Every month finds some of the banks establish-
ing new branches, and thus the whole field is covered..

The regular chartered loan company is fast becom-
ing an important factor in the business of the country.

Especially in Ontario do these institutions flourish, and
rarely do we find one of them a failure when worked
upon business principles. And it must be admitted,
with all the prejudice existing against them, that they
do a good deal of good in the country. They are a
sort of medium between the rich and the poor. The
rich man, through these societies, finds a way of in-
vesting his surplus cash ; and the poor man has the
privilege of procuring money on good security, on.
reasonable terms, and at a reasonable price, by which he
may build for himself a home, improve his property,
Or invest it inany other profitable enterprise.

It really looks now as though a conference would be

“held at no distant day between the leading govern-

ments of Europe and the United States, having in
view a solution of the vexed but important question of
bi-metallism. Silver as an important factor in the
world’s currency is coming rapidly to the front, and
such are now the intimate commercial and financial
relations of distant lands that what affects one affects.
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all. It is stated that correspondence between the

United States Treasury Department and Mr. Gosclien,
Chancellor of the Exchequer of England, has resulted
in a favorable response from him with regard to an
international monetary  conference, having  special
reference to the silver question. ‘The other lealing
Governments of Europe, it is uuderstood, aife more than
willing to join in the movement.

A movement has been in progress for some time past
in commercal and financial circles, to secure the
enactment ol a general insolvency law which shall be
applicable to the whole Dominion. “The need of a
better law than the existing one, whicl is faunlty in con-
struction and cumbersome in execution, is gererally
admitted.  We notice that a conference was held lIast
week at ‘Toronto by representatives of the Boards of
‘I'rade of Montreal, Toronto, Hannlton and London, to
formulste a measure for submission to Parliament at an
carly day, to which we shall have occasion hereafter
10 refer.

Some interesting statistics have been furnishied Con-
wress by Superintendent Porter of the United States
Census Bureau, concerning farm debts in ten sepresen-
tative countics in each of the States of Ohio and Kansas.
In Ohio it is found that in the ter counties 62.90 per
cent. of the farm famines own their tarms and 37.10 hire
them.  Of the farms owned. 79.68 per cent. have no
incumbrances on them, and the other 20.32 per cent. of
the owners owe 36.07 per cent. of the value of their
farms, on which debt they pay an average of 6.835 per
cent. interest, or Sg7 to eaclh family. The average
value of encumbered farms is $3.848 cach, and the
average incumbrance St.422.  In Kansas, in the ten
counties considered, 66.75 per cent. of the farm families
cown and 33.23 hire their farms.  Of the farms owned,
35.C2 per cent. have no incumbrance, while the other
61.38 per cent. carry incumbrances representing 37.96
per cent. of their value, which averages $3,094 per
farm. The average incumbrance is S1,402 per farm.
T'he average rate of interest paid is S.12 per cent,,
which makes an annual average to cach farm of S114.

38st March,

STATISTICAL AUSTREACT OF THE CHARTHERED BANKS IN CANADA.
Comparison of Principal lews.

Moncy, of London, has the following obseryation.
on the new Banking Bill of Italy :—** The Bill estal).
lishes a uniform note, jssued hy a syndicate of the
banks, and makes the acceptance of the notes of cach
banl: in the association so formed obligatory by the
othess.  ‘I'he metallic reserve is raised 1o 4o per oo
of the circulation, and the excess is met by a reserve
in specie of an equal amount.  ‘I'here is one provision
however, to which exception iray be taken, and that is
the reserve may be, instead of gold and silver, in pant
composed of securities in the possession of banks o
credit, of paper exchange, payable in gold. and bearing
the names of three or more firms, of which one muy
be of the first order. or of securities issued or guar
anteed by the State in countries with a metallic cirey
lation. This secems a rather dangerous class of security
and it would be a much wiser course were the o per
cent, of the reserves to consist entirely of gold.”

The bank returns in London show the
results for the week ending April 6th (—
Jovernment securitics. ciaee .
Other securities.oe.. .
Notes unemploved oooewoieiiniinii, tesseecane

following

'{:l 1,230,001

B L T S T PR £ 8 ¥ LX)
llion.eeeee cannee Lonen, cevece sevese sesnnass 230NN
PER CONTRA,

Active circtlilion coees veees iiieneiaanas veees 26,0806
Public deposits..... Ceeeeieie eeeeetiees aeses 772003

OMEr deposiis  oovie eiiee cane s vtenossassnses

S

The Great Western Railway of England will exhibit
at the Chicago World's Fair the famous old locomo
tive. ** The Lord of tlie Isles,”” which was built at the
Company *s avorks in Swindon in 1851, from designshy
the late Sir Daniel Gooch. This locomaotive was a
notable exhibit at the first World’s Fair in London
1851, From that time untilJuly, 1881, it was continy
ally in service, and ran during that period 2 distane
of 789,300 miles without being fitted with anew hailer.
As a pioneer of carly rmailroading and as a contrast w
the Howerful modern *¢ Mogul,”* this old locomativ
v . attract much attention.

! e e .
20tk ¥eb., | 3150 March, Increase and Increase amd

I . . v N Deerease for Dectease
~Avels, 1592, 1592. | 1591 momh. for acar,

Specie nnd Dominion NoteS ceeens cevee cevenn - w00 F16,658,7335  £16,535,581  $17,207.353 jInc. 122,864 Dee. 3 53858
Notes of and chieques on other Banksa.oo oo 0.335.141 7,182,447 $,126,319 iDec, 837,300 Dec.  1.791038
Daue from American Banks and Branches...... 18,165,658 17,612,793 13,315,554 jInc 552,935 Inc. 1.549,08
Due f;om British lL';nks and l!mnclllcs..... vessesee 2,359,339 4,692,633 2,523,078 Dec. 2,334,081 Dee. 106.3%;
Canadian Municipal Sccurities and Brit., rov or» o - -

Forgm.or Col. l'l’xb.Sccurilicsotlxcrlhnu Dowminion y 0,580,569 6,449,879 , Ine. 130,990

RailWay SCOUTIES ceveeeonassacstassnesancnenosses 3915759 ' 58125069 ‘Tuc. 70,190

I.oans on Stocks aud Bonds on callive e coasiee sveey, 13905269 14,720,222 Inc. 185,037

Current Loans tohe Publicece civeee vo ceeen cunnee, 196,6470155 156,116,911 Inc. 4,530,274 .

OVerdUC debtS cicane tenetnee sennssrecstaccscoce sase 2,000,707 2,533,991 3,330,039 luc. 7316 ‘Dec. 669.932
TOUN ASSClS taea ceeasnanoncs sercnce  weceee asvees 291,040,533 . 279,517,603 ' 263,476,151 Inc. 2,093,330 Inc. 1516458

Liabililies. . :
Pank notes in cirenlation  cooooviiiiees ciiiiiiie 32,483,965 1 32,711,015 ' 33,020,661 'Dec. 227,030 'Dee A
Due Dominion GOvernment. coee.v., 2,806,372 , 2,637.602 " 3,133.045 ilnc. 158,570 "Mee 125,50
Due Provincial Governments. .oooee < 2,963,245 5303016 ' 2.953.392 Hec 397.701 lue 1,53
Deposits made by the public.ccoveiion i conans coaee 153.176,057  153,920.150  136,050.350 Inc. 732,807 Ine  Nnnss
Do.payable ondemand. or after notice between Bks., 72,753,556 . 2,532,871 341,577 ‘Dee 38,315 Dee 257,02
Due to American Banks and Branches........ ......} 110,634 | 209,246 153,958 Dec. 68,612 Dec 1322
Duc to British Banks and Brandhes..... y 2552992 T 1,683,708 2,560,107 luc. 167,231 Dee 13U
Total Liabilitics ...... Capdet T 195,553,965 | 197,459,652 | 181,502,375 Ine  1404,286 Tue 15,081493
& Q. '

-Capital paid QP . ceces cecseetineciieeiiiiiiite seea] 61,516,832 | 61,500966 62,235,198 'Inc. 15,8;6 'luc. 265,648
Reserve Tl coeaes ceoees cossns vnnnaninee coaee] 23,063,849 | 23,947,508 | 22403,026 Hlue. 17,397 jlue.  1571Sh
Directors’ Liahiinticssees ceases cvsasecaasatonnnnrene] 6,506.307 | 6193604 ¢ 7.543,420 Huc. 311,503 Il)cc. 1038003

Deposits with Dominion Government for sccurity of tote circulation, £536,927.

Norre—Laanson call or Current Loans for year cannot be accurately conpared owing to changes in the form of retnrns under the new Banking Act,
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& orrespondence.

Wedo uct hld oarselves raspo-sible for views expressed by Correspondents

LETTER FROM TORONTOQ.
£ ditor INSURANCE AND FINANCE CHRONICLE :—

The insurance agents here,and doubtless those in this Province,
are disappointed with the Ontario Insurance Bill lately passed,
in one respect, 7.c.,, the rebate clause applies only to the appli-
cations for $5,000 and over. This was really a compromise
claunse, and it would not have been inserted in its present shape
but for the persistence of Inspector Hunter, who was really de-
sirous of having the section making rebating illegal. The agents
are now looking to the Dominion Governwent to pass the pro-
Posed act dealing with this subject, and it is expected that the

Banking and Commerce Committee at Ottawa will report fav-

orably on the proposed measure. It is understood that the

Ontario Government will, at the next session, change the rebate

clause to agree with thie Dominion legislation.

You may remember when the Cosmopolitan Life and Accident
Association started here some time ago, mauy of the journals
throughout the country gave it and its chief promoters a grand
send off, prophesying it was sure of success, and recommending
1t for the support of the insuring public. The concern being
Now in liquidation, it is exceedingly disgusting to notice that

€ same writers refer to the concern in anything but compli-

Wentary terms, as though they had never heard of it until its

flame appeared in the papers as in liquidation. The accountant

and auditor of the company was appointed liquidator, and after
aking careful investigation into its affairs reports that the lia-
plllties unpaid amount to something over $6,000, with nothing

n the treasury to meet the same. A large list of directors, con-

taining the names of prominent and wealthy men throughout
€ Dominion, are now realizing the privilege of allowing their

Names to be used as directors, when they are called upon to pay

¢ amount necessary to liquidate the outstanding liabilities.

t is understood in fire insurance business, that re-insurance
may be profitable, for the reason that the re-insuring companies
ave the benefit of the reports of those assuming the risk before
olng so, with the additional advantage of selecting for them-

Selves, 1t appears that the head of one large company here has

}Ora long time refused to accept any re-insurances whatever,

2Ut the Jately appointed manager is in favor of accepting re-

"BSurances, claiming that carefully selected business of the kind

Tay be made profitable. Fire companies in this section are

recerHg their fair share of losses this year, while the mutnal

CoWpanies are getting badly scorched all around. In

ofel largs Bowmauville fire which took place the latter part

Te ast month, one agency here had a loss upon it, whereby the
Spected agent now feels like kicking himself every time he

w?'? the word ‘‘Bowmanville” mentioned. It arose in this

in Y : a line was offered to the agent, and he took it. On a(lv]s-
€ his Montreal office to that effect, they wrote, requesting him

at he cancel the risk, but he meantime retained it. writing

:m that it was a capital risk in every respect, that other first

ess Companies were carrying their line on it, and requested

!'etaxin to reconsider their previous decision an_d a]}ow him to

lette:l L. The remarkable part of the transaction is, that the

just ag"as in the postal car going East, and reached Bowmanville
is stat, (()illt the time the buildings were in flames. The said agent
diatel? tohave made a vow that hereafter he will cancel imme-
own h) on request fl:om the Montreal office, even if it be on his

Al ouse and furniture, .
burn }:"embers of the fire profession are pleased that Mr. Black-
Fire ofa;‘ got the agency for that grand old company, the Suu
his 4 ‘ngland ; and while congratulating that gentleman on

PPointment, [ think it is also in order to congratulate the
prg:e“y 1n having made such an excellent selection ror their

. insp;ltt«'itwe here. The company is also fortunate in having

““derwgtor Mr. Rowland, who, besides being an experienced

ne of tel? 1s a thoroughly reliable gentleman. . .

f our e € most wonderful discoveries in modern times is tlYlat
erWriters'emble friend Mr. McLean, secretary of the Fire Un:
€ expects tAssocmtlou, who issaid to have so far mended that

dutieg bef, O be able to be out and be able to attend to his
ith fri:r(ei the summer months are over. In conversation

RECOVe,yl" , he is said to have stated that he attributes his

thereby b argely to the fact that he hasalways been a teetotaller,

the
\ Present ¢ : »
Cocktaj ay who occasionally take an “‘ eye opener’’ ora
does 21l When they hear of a bad'loss. Of course, this remark

n
tua be°£12§é§ to the Toronto fire agents as a body, as they

he ten} rate.
Ontaﬁol::e‘:)l)le’s ngee Insurance Company, licensed under an
arter, has commenced active work, is advertising for

cl

aving a constitution unequalled by the young men of

agents, and proposes to make an energetic bid for business. The
manager is Mr. E. J. Lomnitz, and the president Mr. Flett. The
last named is also a director of the Temperance and General.

It is understood that Mr. Mulock, M.D., is to he president of
the Victoria Life, recently organized under the Dominion Gov-
ernment.

Capt. Keith, at one time one of th& most active agents with
the Equitable here, is again seen on our streets, having lately
returned from the States. If report speaks truly of him, he 1is
doing good work for the company in this city.

Mr. Mclutyre, the maifager of the Sun Life here, is hustling
around these times for business, aud I have no doubt will show
a better record this year than ever hefore.

Mr. Cromar of the New York Life speaks hopefully of busi-
ness, and says lately he has got sonie nice risks for his company.

Mr. Macgurn of the Canara Life is working on in the same
(juiet way as before, but he evidently gets there. for if what I
hear be true, hie probably sccured more business in this city last
year than any other life agent here.

Mr. Laing, formerly inspector of the British Empire, and now
of the North American, told me, when I met him \West last week
that he is doing very well with his new company, and finds it an
exceedingly satisfactory one to represent.

Some two or three years ago, the Confederation Life appoint-
ed Mr. Fred. Green, one of their chief clerks, as representative
in the Iower Provinces. IHis success as an outsider has been so
satisfactory, that it has induced the manager of that company
to look among inside workers for outside help, and it is under-
stood 2Mr. Boyd, cashier, has vaca'ed that position, and is ahout
to take the road as inspector for Eastern Outario.

In the case of McGeachie zersus the North American Life, a
suit for the amount of a policy for £1,coo, 1t appears that a note
was given for the first premium. The note not having been paid
when due, and the party having died some weeks afterwards,
the policy by its terms became null and void. As is common in
such cases, friends of the deceased wanted the company to
accept payment after the death It is understood it declined, as
bound 1n justice to their policyholders to do. Suit was brought
for the amount of the policy, and the case tried hefore Judge
Street. He rendered a decision in favor of the company with
costs.  On appeal, this decision was reversed by Judge Armour,
who caused a verdict to be entered for the plaintiff. " This deci-
sion has heen a source of surprise to the Insuraunce fraternity.
The company is said to have carried the case to the higher court.
It appears that the Manufacturers’ Life has a similar suit at
Ottawa, the amount of the palicy being £5,000. This case will
be watched with much interest by ail those interested in the
business of life insurance. The legal advisers of that company
appear to have no doubt whatever of their ultimate success.
What they want to know isif their policy and that of the North
American is to be declared as hzing in force, when inreality, by
its terms, it is not so. Another case of interest has just bobbed
up in our cpurts here, being against the Temperance and Gen-
eral Life by the executors of the late Rev. Mr. Jeffrey. It
appears he held two policies in the company for 5,000 each, one
of which was in force at the time of his death, and was promptly
paid, the other policy on the natural premium plan was surren-
dered for a cash payment of $780. Suit is hrought for the
balance, $4,220, but what basis there can be for it does not ap-
pear on the face of the pleadings at present. ‘T'he deceased was
an educated man, was certainly sane, and knew what he was
about, and if during lifetime a man cannot surrender a policy
which is under his own control, it is about time the companies
understood it: The name of the Mutual Reserve Fund Life
Association of New York is not unknown in our courts, and I
believe that it is defending two or three suits on technical
grounds at Ottawa, while this week they have one suit in our
courts here. The case was Whealey vs. Mutual Reserve Fund.
The lawyers acting for the plaintiff claim that there was a con-
tract, but the party dying before the delivery of the certificate,
the association declined to recognize it, and mnoreover claim that
they had declined the application. In view of the binding con-
ditions of the application, the plaintiff was non-suited. but with-
out costs. The plaintifP’s lawyers, having become possessed of
more information within the last day or two, have decided to
appeal the case. Lawyers appear to take up a case against ins-
urance companies, if there is the slightest ground to commence
suit, as in the case of S. J. Martain vs. the Canada Accident Asso
ciation, which was heard at Ottawa last week. The plaintiff
claimed $650 under the accident clause. It appears that it was
months before any claim was made, and it was conclusively
proved at the trial, that owing to the state of health of the insur-
ed there was little or no basis for any claim being made. The
judge took the case from the jury and entered a non-suit with
costs.

I regret to record the death of Hon. Alexauder Macken-
zie, M.P., which took place on Sunday, t7th inst. His name
was first known in insurance circles some twenty years ago as
president of the Isolated Fire Insurance Co., which for some



214

INSURANCE & FINANCE CHRONICLE.

May 1, 1892

years was very successful. It was afterwards changed to the
name of the Sovereign, and did a general fire business ; but after
the death of the manager, Mr. F. A. Ball, the company decided
to discontinue business, and it was wound up under the super-
vision of Mr. Mackenzie at a moderate cost and to the satisfac-
tion of everyone concerned. The late Mr. Mackenzie was the
first president of ihe North American Life, and remained such
until his death. He was much interested in the success of that
company, and for many years had made their life office his head-
quarters, devoting much of his time to its affairs. His funeral
was largely attended by the leading men of both parties from all
parts of the Dominion and of all shades of religion, indicating
thereby the high esteem and respect in which he was held by
other people of this Dominion.

Contrary to expactation, I have to record that business, both
fire and life, still remains quiet, although, as I have said pre-
viously, the outlook is decidedly encouraging for improvement
during the coming months.

. B. P.

ToroNTO, April 25th, 1892.

OUR LONDON LETTER.
Editor INSURANCE AND FINANCE CHRONICLE :

It is an aphorism that ‘‘the unexpected always happens,”
the truth of which is confirmed every day we live. It has just
received striking confirmation by the publication of an official
report issued by the directors of the London Assurance Corpo-
ration. This institution was founded in the vear 1720, and I
believe I am correct in stating that the report referred to is the
first of its kind that has ever appeared. If this departure is an
indication of the intention of the directors to step down from
the lofty pedestal of reserve upon which they have hitherto
been content to repose, and to enter the arena of active com-
petition, then the present working offices will have to en-
counter another formidable rival, especially if it is Mr. Bailey’s
resolve to cut himself adrift from some of the traditions of the
past which still cling to his management. These remarks
apply more specifically to the life branch of the Corporaton,

TRANSFERS

still go on. Another life office has disappeared frem the list,
but this time itis not an active concern that has ceased to exist.
The ill-starred Briton, Medical and General has at length been
absorbed by the Sun Life Office, an arrangement that will be of
decided advantage to the Briton policyholders, who will have
their reduced contracts guaranteed by a strong and prosperous
office, and who are to have in addition the benefit, of a honus-
fund, which will be created entirely in the interests of the
Briton members. This fund is to be apgortioned at the rate of
5 per cent. annually upon the Briton premium income, for per-
iocical distribution among such of the assured as shall survive
31st December, 1896, and the succeeding quinquennial periods.
This is doubtless an equitable scheme, considering that the
absorbing company may fairly expect to make some profit by
the transfer. The City of London Fire, that has been for some
time past the centre of observation to the public and a source
of endless anxiety to its managers, has been taken over by the
Palatine of Manchester. The union will probably prove
bheneficial to both companies, but the Palatine has not had such
a palmy time lately, that it can afford to be otherwise than
careful in its dealings with risks that have been acquired. The
provisional agreement for the amalgamation of the Midland
Counties Life and Fire office with the Royal has been signed.
I have before alluded to the quality of the business that the
Royal is taking over. The shareholders of the Midland will
reap the benefit of the transfer in the form of a higher rate of
dividend than they have hitherto enjoyed, assuming, what is
nearly certain, that the present prosperous condition of the
Royal will continue.

ANOTHER NEW COMPANY

was registered on the 18th ult. under the name of the British
Union Insurance Company, limited. [t starts with a capital of
£250,000 in 1 shares, and has secured a very respectable body
of shareholders and directors The company is to carry on
‘‘every kiund of assumed business—except life insurance—
including accident, marine, boiler, livestock, hailstorm, plate
glass, burglary, employers, liability, mortgage, securities, share
liability, trustees’, executors’, and receivers’ liability, bank
deposits, commercial credit, sickness, and all other kinds of
insurance,’”’ and to carty on in all its Lranches every kind of
guarantee business. Truly, a very comprehensive programme.

COLONIAL LIFE ASSURANCE,

as represented by the Southern Life Association of Cape Town,
appears to be in a flourishing condition. The first report of the
Association (for eleven months) shows very satisfactory results,
for 350 policies were issued for sums assuring £126,875, with
annual premiums to the amount of £5,084. ‘lhe preliminary
(formation) expenses have all been paid off, leaving the nucleus
of alife assurance fund amounting to £2,020. The Association
also transacts accident business, the record of which is equally
satisfactory. Judging from the returns ot the native and
foreign offices carrying on business in South Africa, the col-
onials appreciate highly the benefits of life assurance.

THE PIONEER LIFE ASSOCIATION,

also a new institution, has held its statutory meeting. The
British public appear to be willing to try an experiment, forthe
chairman stated that in the few months during which the asso-
ciation had existed, proposals had been received to the amount
of £170,000. How much of this was “taken” we are not
informed. The Pioneer is looked upon as less objectionable in
regard to its low premium system than the assessment comi-
panies, but the critics want 10 know how its reserve fund is to
be formed, and how its bonus fund is to be created, out of the
manifestly inadequate provision that is made by the rules of
the Association. It promises not only a bonus, but offers
exceptional advantages to agents who introduce business, and
undertakes to do this out of an absurdly small entrance fee
which is paid with the premium. Unfortunately, the chairman
did not enlighten the meeting on this point, and the critics are
being replied to in vigorous terms, through the pages of a jour-
nal entitled the Insurance Reformer, evidently circulated in

' the interests of the Pioneer, chiefly. There can be no question

that the subject of

CHEAP LIFE ASSURANCE

is coming to the front through the action of the Pioneer, the
British Natural Premium Co., and the Mutual Reserve Fund.
Fallacious as the basis may be upon which the premiums of
these companies are calculated, the public has arrived at the
conclusion that, if the old offices can return such magnificent
bonuses as some of them do, they could well afford to reduce
their rates materially with perfect safety, and give the assured
an émmiediale bouus in the shape of a greatly reduced premium
rate. The Scottish Provident is unquestionably the true pioneer
of the low premium system, and its unbroken record of success
is an evidence that the system has been duly appreciated, but
until recently there has not been a general awakening upon
the subject of rates. The rivals of the Scottish Provident were
able to make capital against it, on account of its peculiar bonus
system ; and the Scottish Amicable, which followed, I believe,
in the low premium arrangement, merely anticipated the system
of discounting bonuses that had been assured, leaving it op-~
tiopal to the company to reduce the sum assured, if the bonus
estilmate was not reached. Treading in the steps of the Scot-
tish Amicable, but at a considerable interval, came the Clergy
Mutual, the Atlas, the Clerical and Medical, the Scottish Equit-
able, and last but not least the non-agency London Life Associ-
ation, which has just issued a reduced premium scheme, varied
in somie respects from that of the offices just named, but having
for its basis a discounted bonus. This plan is in many respects
open to grave objection, and it does not actually satisfy the
demand of the people. That office, which boldly comes forward
with a table which shall provide for making “assurance abso-
lutely sure at the lowest possible cost, will secure the suffrages
of the insuring public. There is another question that will
have to be considered in fixing the rates for the future, and
that is how to secure a termination of the paymients, when the
assuregl reacl':es ‘the period of old age. A very frequentl)'
recurring o_b_]ectlon to assurance under present conditions 18
that which is founded upon the necessity of paying a rate, that
was easily met in middle life, but which becomes a burden
almost intolerable when it is necessary to reduce expenditure'
to its lowest limit. I do not expect to see the bonus system
abolished just yet, but I am certain it must be greatly modified
and simplified ; and that both the insurer and the insured wil
be materially benefited by the change, I have no doubt what-
ever. A propos of these remarks, a somewhat significant inci-
dent occurred during the discussion of a paper on the bonus
system, read by Mr. H. J. Rothery at the last meeting of the
Institute of Actuaries. More than one of the speakers hinted
that the present systems were—well, a nuisance, and more than
one hinted that the absolute abolition of bonus would be an
inestimable blessing ; while one gentleman-in most unqual_lﬁed
terms denounced the bonus system iz fofo. A straw sometimes
indicates with certainty the direction of the wind.

VIGILANS.
LLONDON, April 15, 1892,
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Jiotes and Ptems,

The St. Paul (Minn.) German Fire insurance
Company has gone into voluntary liquidation.

The new editionof Flitcraft’s Manual (1892) will
be ready in a few days. For sale at the INSURANCE
AND FiINANCE CHRONICLE office, as usual.

The Palatine, we understand, is now making
arrangements to obtain a licence to do business in the

ominion. It doubtless intends to take over the City
of London agents.

The next annual meeting of the ‘‘ National Con-
Vention of Mutual Life and Accident Underwriters,’”’
Composed of assessment associations, will meet at Buff-
alo this year on June 28 to July 1.

The regular life companies wrote $33.601,753 of
Bew insurance in Massachussetts in 1891, against $36,-
380,401 in 18go—a decrease of £2,778,648. The in-
Crease of the industrials was $1,060,303.

Russian statistics, said to be official, place the
total number of fires in Russia for 27 years ending with
1887, at 782,353 and the total property loss at $350,-
000,000, or about $13,000,000 per year, on the average.

Our enterprising contemporary, the Chronicle of
Neyv York, has done itself credit in the issue of ‘ Por-
faits of Insurance Men’’' in neat form and well exe-
Suted. As there are 183 of them, the family is pretty
ully represented.

B The number of fires attended during 1891 by the

t.altlmore salvage corps was 428, of which 14 were ex-

!Nguished by the corps, which spread a total of 1,035

COvers. The insurance involved was $2,989,613 and
€ Insurance loss $625,098 ; total loss $712,945.

The 1891 business of the Commercial Union insur-
C¢ company shows over $5,000,000 in net fire prem-
S, the amount exceeding that of the previous year
Y about $424,000. The marine business was such as

to allow ¢ .
a3count, he tran‘sfer of $175,000 to the profit and loss

an
1u

n The Palatine’s annual statement shows that the
o Te premiums for 1891 were $1,837,810 and the
w:ieb $I.255,995. The total income in the fire branch
leavﬁ‘»877,66o and the total expenditure $1,841,335,

188 a balance of $36,325. The paid up capital is
¥000, and the balance of revenue account $618,590.

After waiting two weeks, the Journal of Commerce
eﬂtitels UP to its readers, as a reply (?) to our article
alf of b; The Slanderer‘ Unc]oakeq.” a column ?.nd a
issye Wi l‘lnlngsgate. w.tilout touching the question at
expe ¢ ](; a single faci. This is just what was to be
-t¢d. and requires no comment.
up?;: :hNeW YOrk Tariff Associqtion has decided
after toe vs:ry Important step of having attached here-
Cighty o CIY policy on a rated risk the following
It Y Per cent. clause :—
a

t .
on the lt)lss time of the fire the whole amount of the insugance
Per ceng, olz.erty Covered by this policy shall be less than eighty
18 cage ¢ Osts € actual cash value thereof, this company shall,
losg o damg or damage, be liable for only such portion of such
the gaiq ei hge as the amount insured by this policy shall bear to
Perty  “'8Nty per cent. of the actual cash value of such pro-

Of the 29 life companies reporting to the Connecti-
cut insurance department for 1891, twenty habitually
report premiumn notes taken. Of these, 12 show a de-
crease in notes taken during the year, 9 of which also
reported a decrease in 18go. The net decrease of all
the companies in 1891 was $340,289 and in 1890 $492,-
657. -

The contrast shown between the 1891 fire loss of
the United States and Canada of $137,000,000, and the
$16,000,000 credited td France, $35,000,000 to England,
and $30,000,000 to Germany, is suggestive. The 77mes
of New York is responsible for the figures for the three
European countries named, but their accuracy is very
questionable.

We see that notice has been given in the Quebec
Official Gazelte of application to the Government for
powers to create an association for the assistance of
working men and women prevented by sickness, accident
or enforced respitz from labor from providing for their
maintenance. The proposed directors are prominent
contractors of Montreal, and the capital stock $12,000.

Upon the resumption of his office as cashier of
the New York Life the other day, Mr. Banta received
quite an ovation from the office staff. By the way, we
notice that the insurance editors who delighted in
kicking at Mr. Banta when they thought he was down
are eating their crow, pretending, like the boy com-
pelled to eat green persimmons by way of punishment,
that they like it.

The State Fire Insurance Co. of Liverpool,
organized last year, has lately secured, through the
Chancery Court, the amendment of its articles of as-
sociation, so asto authorize it to extend its investments
to trust investments under the Trusts Act of 1889 and
to foreign countries and the United States Does this
foreshadow the advent of the company on this side the
water at an early day?

 Some time ago the Philadelphia /nguirer adopted
the plan of agreeing to pay indemnity for accidents to
persons having in their possession at the time of injury
a copy of that journal, whereupon Insurance Commis-
sioner Luper had the proprietors arraigned in court for
prosecuting an accident insurance business without
authority. Judge McPherson has decided that the
practice is illegal under its charter.

It is suspected that the fire which consumed a
house in Seattle, Washington, recently, whereby ore
Radloff perished in the flames, was set to cover the
murder of the unfortunate man, who was insured for
$30,000 in the Equitable, $20,000 in the New York
Life, and $15,000 in the Mutual Life. A man named
Louis Krostruch, who had been working for Radloff,
and who, it isclaimed, was in love with the latter’s wife,
has been arrested on suspicion.

It is well known that the United Fire and the Pala-
tine insurance companies issue joint policies and are
practically under the same management. Referring to
this, Lieut.-Col. Brooke, chairman, at the recent
annual meeting of the United Fire, said :—

It might be said, if the relations of the two companies are so
close, why not amalgamate? The state of the law in America
has been the chief obstable in the way of their amalgamnation.
Efforts had not been wanting to remove that obstacle, and at
the present moment correspondence was taking place which it
was hoped would lead to some arrangement under which the
United and Palatine would be enabled to unite and carry on
the business to the advantage of both companies at a reduced
expenditure.
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The essay by Mr. Emory McClintock, actuary
of the Mutual Life of New York, on * The Effects of
Selection,” prepared for the Institute of Actuaries of
London, has been published by the Mutual Life for
distribution among actuaries and others with the con-
sent of the Institute. The essay was awarded the
second prize offered by Mr. T. B. Sprague, and isa valu-
able contribution, as might be expected from its author-
ship, to actuarial science,

The town of Lethbridge, Northwest Territories,
has lately built a two-story brick fire hall with tin roof,
and the town council is calling for tenders for several
tanks each to hold 25,000 gallons of water. The coun-
cil purpose buying a fire engine with hose and other
appliances, which, with the chemical engine procured
last summer, will equip the town well for fire fighting
purposes. The town hasa fire limit, within which
only brick or stone buildings can be constructed.

The new code of insurance laws adopted by the
New York legislature provides that no insurance com-
pany ‘‘ shall make any agreement with any of its offi-
cers, trustees or salaried employees, whereby it agrees
that for any services rendered or to be rendered there-
after by such official, trustee or employee, he shall receive
any salary, compensation or emolument that will extend
beyond a period of twelve months from date of such
agreement or contract.”’ This cuts off all pension
arrangements.

The Caledonian of Edinburgh has made a some-
what novel arrangement for the management of its
United States business after June 1 next, by which the
Niagara Fire of New York is to conduct it on lines
similar to its own. The deal does not include the Paci-
fic Coast department, which continues under present
management. United States Manager Brown retiresas
manager, but will be one of the United States trustees
and also have the Philadelphia agency of the Niagara
and Caledonian.

Commissioner Merrill reports to the Massachu-
setts Legislative Committee that the assessment
endowment orders of that State, alive and reporting on
Dec. 31, 1891, collected in assessments $882,704 and
paid for expenses $759,207. During the latter half of
1891, 14 (not above included) went into the hands of
receivers or retired voluntarily. The average length of
their existence during 1891 was nine months. These
14 for the first six months of 18g1 reported paid out
for ¢ expense’’ alone 783,583.

The California Insurance Company, of San Fran-
cisco, has concluded to retire. A few daysago it re-in-
sured the business of its Central department in the
Home of New York, having some time since re-insured
its Eastern business in the Peoples’ of New Hampshire.
Now it is announced that the balance of its business has
been taken over by the Fireman's Fund of San Fran-
cisco, together with its fine office building. The Cal-
ifornia’s cash capital is $600,000, total assets $1,123,115.
and surplus $14,272. The 1891 premiums were $62q,-
362. ,

New York insurance department $579 coo in excess of
the $200,000 ‘ deposit cagital " uniformly required of
all foreign companies, which under the Massachusetts
law is treated as a liability, though if the same stm
were transferred to the United States<trustees it would
not be so treated. The courts having decided that
the transfer desired could not be legally made, the
State legislature has passed an act allowing this dis-
position of the funds, thus relieving the company of its
dilemma. :

As we have heretofore stated, the.Lancashire‘
insurance company has on special deposit with the

The advance sheets of the Massachusetts fire insur-
ance report, issued by Commissioner Merrill, are un-
usually rich in statistics of both general and local in-
terest. Among other things, lists are given of all
Massachusetts companies, fire and marine, and also those
of other States and couuntries which have discontinued
or withdrawn from' the State—the former since 1795,
and the latter since the organization of the insurance
department in 1855. The discontinued Massachusetts
companies, stock and mutual, number 2135, and the dis-
continued and withdrawn of other States and countries
246.

In a suit brought against the Whittington Life,
before Lord Chief Justice Coleridge and a jury, by one
Hill, the assignee of Alfred Baker, the company set up
the defence that the assured had given untrue answers
in the application as to habits of intemperance. It was
proved that he had been twice convicted for being
drunk, and some witnesses swore to a general reputa-
tion for intemperance, others merely that *‘he was
fond of his glass of ale.”” ILord Coleridge instructed
the jury that one or two cases of drunkenness did not
establish *’ intemperate habits’’ within the true mean-

ing of the term. The jury rendered a verdict for the
plaintiff.

To the surprise and regret of all intelligent and
honest insurance men and the public generally, the
amendmgents to the Dominion Insurance Act relating
to licensing of agents and for the prohibition of rebat
ing was, after a spirited discussion before the committee
on Banking and Commerce on Thursday last, thrown
out by a vote of 19 to 14. To say that the grounds of
opposition to the bill were puerile and childish and that
honest practices in life assurance has received a heavy
blow is a mild form of statement. We understand that
the Life Underwriters’ Association will now seek for
legislation at Quebec to apply to this Province, similar
to that lately secured in Ontario.

- Insurance Commissioner Merrill, in his recent
argument before the legislative committee on insurance
against the open-and-shut endowment orders, mentions
a striking instance of the way the officers of those orga-
nizations have fleeced their dupes. One of the orders
had a “supreme chaplain” who received a salary of
$7,500 a year, and whose sole duty consisted in offering
a prayer at the assembling of the supreme council,
which met but once in two years Practically he drew
$15,000 for a prayer. ‘This man was not a clergyman,
be it said. It must have been an interesting study to
watch his face when he offered up a prayer to that
God who has commanded, ‘‘Thou shalt not steal.” —
Boston Zranscript.

PERSONAL MENTION.

MR. ALFRED SHORTT of Halifax was in Montreal
on business last week.

Mr. M. C. HiINSHAW, manager of the Atlas and
National, has returned from Winnipeg.

THE REDOUBTABLE Stewart Browne, of the New
York Life, with his family, sailed for Great Britain by
the ¢ City of New York’’ on April 20th.

MR.‘A. P. 'IfAYLOg, late with the British America,
has been appointed inspector for Ontario of the Lon-
don Assurance with headquarters at Toronto.

CoL. W. C. NELSON, special agent of the North
British and Mercantile, has been appointed manager
for the new insurance compact at New Orleans.
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Mk. A. K. BLACKADAR, ol the Insurance Depart-

ment at Ottawa, is making his annual official examina-
tion of the insurance companies in Montreal.

Mr. F.W. Garrs, Jr, has been appointed agent for
the Royal at Hamilton iu succession to the late David
McLellan. Mr. Gates also retains the agency of the
London Assurance.

Mg, G. W. GirpLESTONY, of Winnipeg, has been
appointe(l general agent of the Guardian for Manitoba
and the N. W. Territories.
some years had the Winnipeg local agency of the com-
pany.

N.B, was in Montreal last week, and favored the
CHRUNICLE with a call.  Messrs. Chublb & Co. are
general agents at St. John for the City of London Fire
insurance company.

Mr. F.A. Kixg, for the past five years the represent-

ative of the New York Life for Nova Scotia, has become

comected with the Equitable Life in the Maritime

Provinces, where the well-known firm of Edwards &

Fielding are managers.

Mz, Joux F. Ernis, managing director of the
Manufacturers’ Life and Accident, was in the city last
week attending a meeting of his local board a=9 to look
after some agency arrangements, accompanied by Mr.
J- K. McCudiireon, inspector of the company.

Mr. WavLter KavaNacH has been appointed resi
dent agent in this city for the Eastern of Halifax.
Mr. Kavanagh 1also represents the Scottish Union aud
National and the Norwich Union, and will no doubt
transact a good business for the Eastern, for he is a
hustler. No better arrangement could have been made.

WE REGRET TO LEARN of the death of Mr. D. H.
Macgarvey, resident secretary at Halifax of the Canada

by the company which he served long and faithfully,
but by all who kuew him. His straightforward and
honorable dealings were universally noted.

BaxQUET TO MR. P. H. Sivs.—The esteen
which Mr. P. H. Suns, for many years the secretary
and manager of the Mercantile Fire of Waterloo, is
held by his fellow-citizens and insurance associates was
demonstrated on the evening of the 15th ult., when a
largely attended farewell banquet and testimonial was
tendered him at Waterloo on the eve of his departure
for Toronto to assume the management of the Canadian
department of the British America. A large number of
guests not from only Waterloo but neighboring towns

. was present, while letters of regret were read from as
many more who could not attend. Mr. I. E. Bowman,
© W2, president of the Mercautile, presided, assisted by
the president of the Waterloo Mutual, Mr. Charles
Hendry, and Ex-Mayor Geo. Moore of Waterloo.
Among those present were Mr. James Lockie, who
fucceeds Mr. Sims ; Mr. J. B. Hughes, inspector of the
Etna; Thos. Hilliard, manager of the Dominion Life;
Mr. W. H. Riddell, secretary of the Ontario Mutual
Life ;and T'.S. Arnold, inspector of the British America.

INSURANCE & FINANCE CHRONICLE.

Mr. Girdlestone has for i y1onen should make o good tean.

" which lhcrpo]ic_\' expired on the 1oth of October, 1589.
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Numerous toasts followed the excellent banquet, ably
and wittily responded to, led off by * The Guest of the
Evening,” when President Bowman in a happy speech
piesented Mr. Sims with an elegant gold watch, the
gift of the directors of the Mercantile insurance com
fany. The response by Mr. Sims wrs felicitous and
fll of feeling. " The gathering, in s inception and
xecuition, was a pleasant one, and a well deserved trib-
Ueloa worthy man, who will assume the duties of |
hls_new position, conscious of the cordial esteem n l
which ke is held by those who kunow him best.

rt——

MR. Janes Haauwox, for some time past the assis:
tant secretary of the Fire Insurance Association of Lon-
don, has been appointed sub-manager of the company.

M. Gro. 8. Lhox and P Tersir Winsox have
Leen appointed resident agents at ‘Toronto of the
London Assurance.  Mr. Lyon hasbheen for some years
Toronto agent for the Agricultural of Watertown. Mr.
Wilson is a chartered accountant, and bas been a
resident of Toromto for some time past. He will
prove to be a most cfficient office hand. These gen-

Tue peat or Mr. Alexander Glen Finlaison is

i «d ~s hand . =th ult. at
Me. H PERLEY, of Meysrs. Chubb & Co., St John, - Juounced 25 Iaving cccurd on the 7ih uht. a

London, at the age of 36 years. Mr. Finlaison
was one of the founders of the Institute of Actuaries,
and well known as the author of tables of mortality
based on the experience of the friendly societies and
also tables applying 1o annuitants.  He was for a long
time Government actuary, as was his father, John
Finlaison, before him.

© Fegal Pnteligence.

FIRE INSURANCE.

PENNSVLVANIA SUPREME COURT, Jan., 1S92. Aling vs. Ger-
man Fire Insurance Co.  Use of building.—\Violation of policy
couditions.—Use of benzine.

In this case the property insursd was a canning f:lctgry lon
At this
time the factory was not in operation, work for the scason
having ceased.  On the above date the company renewed the
policy on condition that the huilding during the next six
mouths was to be used for storage only.  OnOctober 15th a fire
was built under the boilers to clean out the pipes and machin-
ery, in connection with which a small quantity of benzine was
used. On the same night a fire occurred. The company demed
liahility, on the grousnd that the use of the builers as stated and
also the usc of benzine was in violation of th conditions of
the policy. The court Held :—

1. That such a slight and brief violation of the terms of a
policy of fire insurance for the necessary work incidental to the
preservation and care of machinery, and the proper use of ben-
zine on the premises insured for the purpose of cleaning
utachinery, was not such a habitual storage of the prolubited
article as to vitiate the insurance. .

2. That a sﬁ{mlation in a firc insuranre policy that the
premiscs insured shall Le used for storagre only is not violated
by the building of a fire under a furmace on the premises to
clean thie water from the boiler and pipes,

The company was therefore he! 1 liable.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES.
BOUGHT AND SOL.D
fnsurance Companies requiring Securities

suitable for deposit with Dominion Gooernment
or other purposes can have their wants supplied

by applying to
R. WILSON SMITH,

Debenitures and other desirable Securitics purchased,

THE NATIONAL ASSURANCE COMPANY

of Ireland des’res to secure the services of a
Special Agent for the ity of Montreal able
to inflience good husiness. Address with
particulars, Chief Agent, 79 St. Francois Xavier
Street,
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DEBENTURES.
Government, Municipal and Railway.

HANSON BROS.,
TEMPLE BUILDING, MONTREAL.

Messrs, HANSON
large blocks of

GOVERNMENT AND MUNICIFAL DEBENTURES,
suitable for deposit by Insurance Companies with the
Dominion Govemment at Qutaw e, or for other trusts, and
are always ready to puschase fist class INVESTMENT
SECURITIES of every description.

NORTH AMERICAN LIFE ASSURANCE 0.

HEAD OFFICE, TORONTO.

BROS. always have on hand

FRESIDENT,
AL M LM P.
VICE-FRESIDENTS,

no.

JOHN L, BLAKIE, Esq, HON, G. W,

WA MeCABE, F.LA., Managing Director.

ALLAN,

HTE mpwrations of the Company for the Year ending 218t December, 1891,
Were the smost sticeestal fo ite history, a8 shown by tho fnllo“'ln"llguren

Cash Income........... eareenens ceesrrenes cveseee$ 401,046 56
ASSCLS severnranianan eeeenenans ven ceer ersrssesaes 1,215,560 41
Reserve Fund .oieeeeeniiniens viiincainiinien, « 954,548 co
Net Surplis eeeees cveniecenianens cortenes vans we 183,012 41

CHAR, AUV, M D, Managr Proviace of Quebee,
@Ry, Jdares S, MUNTPREAL.

_COPYING LETTER BOOKS,

ANOIHER REDUCTION IN PRICE.
The best va.lue in Ca.na.da.

Well and handsomely bound. Best paper. Two titles on the back free
10C0 pages with interleaved index

PRICE, - - -

Discount for quantities.

MORTON, PHILLIPS & CO.,

Stationers, Blank Book Makers and Printers.
1755 & 1757 Notrc Dame St., MONTREAL.

S2.00.

'I‘HE—-—

GFRMANIA LIFE

Insurance Company of New York.
Established. 1369.

AN ACTUAL RESULT:

Policy of 85,000 ..c.ccveecnee et tesste e ceenes 1o Pay't Lifc Plan,

13 years Dividend Tontine.
AC 27eceececnccconcaons verresees AnRUM premum $ 226.00
Total premiums Paideceese coeses cicansnannn veseeee  2,280.00
Cash Sctilement at end of Tontine Perind :—

Guarnteed Reserve.ooaee .. veeee 81,905.00
Surplus actually carned . veev oov. 1,404.80

This represents a return of all premiams paid, with a
Profit Ofceee e venioniannnans Reesvennsennsees $1,040.90

Free choice alw given of such oplions as arc offcred by other
first class companies.

JEFFERS & RONNE, Managers,
46 King Street West, Toronto.

GOOD AGENTS WANTED-—Liberal Terms,

&,309.90

Asseis $17,000,000.00.

LONDON AND LANCASHIRE LIFE ASSURANCE
COMPANY.

REPORT OI' THLE DIRECTORS :

‘The Directors have the pleasure tosubmit tothe Shareholders
the Report and Accounts for the year 1891 as follows :—

Proposals received during the year were... 2,019 for $3,733.735

Deducting declined and not completed... 308 “ 567,950
The Policies issued WerC. coveee seiaeevens L1 346;:;&

the new premiums on which amounted to $120,669, includiug
single premiums of £5,333. The average age of the new lives
was 325 or slightly less than in former years,

The total Premium Income for the year amounted to $36(,.
335, and deducting Re-assurance Premiums the net amount wa,
$925,827, showiug an increase over the previous year of 23,000,

The Claims by death, with Bonus additions, amounted to
$£377,297, undor 187 Policies, apart from those under Mature]
Eundowments, which were $£36,638. In last Report attention
was drawn to the fact, that as regards number, the Claims were
well within the expectancy, and on investigation this is found
to be the case for the past year. The amount, however, i
slightly in excess, due tosome of the large Policies onadvanced
lives having fallen in, the deaths baving been caused in many
cases by the cpidemic of Influenza and the complications
which so frequently follow that discase.

The Audited Accounts on the following paga show that the

J{ total Income of the year was £990,415, including £16 1,345 for

interest and dividends, the average rate on the Funds invested
and uninvested being nearly 434 per cent. After payment of
the Dividend and Bonus to the Shareholders at the rate of 20
per cent. per annumn on the original amount paid up, and all
othier outgoings, there was a balance on the year's working of
$300,%03, raising the total Funds as at 31st December, 1Sg1, to
£3,919,055.

It is with much regret the Directors have to report the death
of Sir ROBERT FOWwLER, Bart., M.P., who had been for about
ten years a valued Member of the Board,

In terms of the Deed of Settlement, the Directors who retize
by rotation are : R. BARCLAY REYNOLDS, Esq., and SAMUEL
GURNEY SHEPPARD, Is¢., and the Auditors—>Messrs. Tux-
QUAND, YouNGs & Co, and J. H. PowrLL, Esq., all of whom
are eligible, and offer themsclves for re-clection,

The Directors desire to remind all connected with the Com-
pany that at the end of this year the next Quinquennial Valua-
tion will take place, with a view to a Division of Profits in
which all Assurances effected during the present year will
participate. Since the last Quinquennium the Funds have
increased from £2,674, 162 to £3,909,035.

In conclusion, the Directors have to express their apprecia
tion of the continued zeal and perseverance of their various
Representatives, and appeal toall to make special efforts largely
to extend the business of the Company during the preent
bonus year.

By Order of the Board,
W. . CLIREHUGH, Manager.

66 CorxHILL, E.C.,
26tk Masch, 1592.

e

We have compared the Balance-shect and Revenus Acconnt
with the boots at the Head Office, and the Certified Statements
reccived from the Branches, and find they are correctly drawn
up in accordavce therewith. We have also verified the Cash
Balances, and examined the Sccurities held in London.

TURQUAND, YOUNGS & CO.,
JAMES HESLOP POWELL,

10th March, 1892,

Audilors
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LONDON AND LANCASHIRE LIFE ASSURANCE COMPANY
REVENUE ACCOUNT For the Yewr ending zrst December, 1891,
1891. 1891,
Jan.’r Amount of Funds at the beginning of the Dec. 31. Claims under Policies (after deduction of
De. Year...oooioiii el tee e eeeenscenaes $ 3,608,250 sums re-a*sured) paid and admitted, with
¢. 31 Premiums— o bonus additions...... ...~ ... ... ..., $377 297
New, under 1.711 Policies Assur- Endowments matured with bonus additions..  46.630
ing $3.165,785.... ceoue veune. $120,669 Annuity..... et et ieeeee et 408
Renewals................ cese~. 745,665 Pension ..ovee vivunn ciiene s eine . 500
. —_— Surrenders.... .leiciiier viiiiiit tiian. 56,558
Total Premiums........... $866,335 Commission.... ...oev covvvn ceiiin .. 83,175
Less Premiums paid to other Expenses of Management.... .... $ 94,29
Offices for Re-assurances.... 40,507 Medical Officers and
. o Fees ..... ... 00, $ 8,925
Net Premiums........ 825,827 Policy Stamps...... 1,088 10.013
Interest and Dividends........ 164,345 — 104,742
Other Receipts—
Registration of Aszignments ,
and other Fees ......... 242 Income Tax ............ [XIRRETRETPTR IS 3 800
Total net Income _ 990,415 Dwx;ignds and Bonus to Shareholders, viz.:
- Dividends ...... ..., ..., $ 5,000
$:.598,665 Bonus.........ccoiie ciiinaias 5 ¢OD
—_— —_—— 10,000
Cash Bonuses to Policy Holders.......... 6,468
Amount of Funds at the heginning
N of the Year..... Creraee vesene $3.608.250
Addition for 189t .e.veennn va.... 3c0,505
Awount of Funds at the end of the Year.... 3.9c9,055
__$4.59%.665
BALANCE SHEET on the 315t December, 1891.
Liabilities. _Assets.
Capital fully subscribed...... ...uv. ceevne & 500.000 Mortgages on Property within
Original a d emae the United Kingdom— )
P 1 ,nount paid up..... <« ¥ s0,c00 | On Real Property........ $ 135,562
foprietors’ Share of profitsadded. = 50,000 s : Ou Life Interests &t Rever-
. _— 100,000 1003 1N 382
P’?}})ﬂetors’ Fund — balance stons __308 3 $443)9;S
l&;l;eof at 31st December, * Mortgages on Freehold Property in Can-
Le eesseessensiiesanniie. § 12,742 ada, Australiaand India............. 450,920
SS amount of Bonus distribut 924,897
?sl(i amongst Proprictors in Loans on the Company’s Policies within the extent
reeteieneaes eee seeses. 5,000 of their value.....oevvuervenn-- e e ieee seeans 373,305
— 7,742 Investments at Cost Price—
7‘07 742 In Indian and Colonial Gcivei')nment
! Securities, and Specia eposit
Assurance Fund....oovovnivivnnnnninns 3,801,313 with the CandianpeGovemmle)nt. 424,813
T ' - ¢ Railway and other Debentures and
P:;?ilt F“Sds‘ So Homra  miatet RO 53’9(:9’03(5) ; Debznture Stocks  ........ 1,378,935
laimsaud Loss items, not appropriated ...... veov-e 4-38'- “ Railway Shares (Preference and
> g mltted,.but not paxd tereavess sasusy sesete 25,4 O‘v Ordinary) .................... .73‘(,75
Intera s owing by the Company— 00 . * OQOther Shares (Preference). ...... 14.130
€rest and Bonus to Shareholders to 31st Dec., 1891. 51 E ‘“ Waterworks Stock ceveer cvnnnvnnn 6,500
’ Ve i ‘ Cornhill Premises and other House
' Property..ccooviaennnn .. 124,710
| ‘ Improved Ground Rents........ 68,464
€ ReversionS...ees toeees 31,549
! s 2,223,082
Loans upon Personal Security in connection with :
i Life Policies ..... .... Mo teaeeeriee  ieiesesenaan 18,930
* Branches Offices’ and Agents’ Balances*.. $ 54,735
| December Premiums on which the days
. of grace are current* .................. 154,748
| - 209,484
i Outstanding Interest, viz. :—
/ | Accrued, but not yetpaid............ $33,1%
. ! Overdue.cveee vvvr ser vovnnnn cunes 8 .
! B — 33,188
. Oustanding Rents*........... Ceerare e e, 2,287
'; émgunts placed on Deposit for fixed periods. ...... 36,500
ash—
On Deposit Account at Head Office
and Braunches...... tesereriaeieeness  $I5,000
On Current Account at Head Office and
Branches...c.eoveee oenn.. Cedoiannne 104,020
Bills Receivable...... 2,830
Other Assets—..eeuuu.n. © eeteseiriiieas ~—— 122,80
Furniture & Fittings at
\ Head Office & Branches.. $ 10,555
T Less amount written off for
Depreciation ,..... ...... 1,055
$3,954.022 —— 8 9499
R NIGEL ¥. KINGSCOTE, Chairman. Policy Stamps in hand, ctc. 67 »
ML. G. SHEPPARD . T >3
THOMAS PAINE, = jDirectors.
W. P, CLIREHUGH, Manager, gaﬁi;é_;%z

* Thesc have, with few exceptions, becp sipce paid ]
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BRITISH EMPIRE MUTUAL

LIFE ASSURANCE CONPANY
Nos. 4 and 5 King William Street, - - LONDON.

—FOUNDED IN 1847—

J. H. TROUNCER W.D., Chairman.
H. J. ROTHERY, I'. 1. A, Actuary and Secretary.

e D e
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=

»ﬁj ‘ SUMMARY STATEMENT for the year erding Slst of December, 1891 :
il Accumulated Funds - - - - $7,665,885
Il &3¢ Premium Income - - - - - 971,700
;g 2% Total Income - - - - - 1,294,645
Wi ' Total Expenditure - - - - - 1,182,385
BNSlE  Added to Funds - - - - - 162,260
] ,32."/ Total New Assurance Issued - - - 2,839,045
J ‘v\f. Total Assurance in Force - - - 31,250,000
t E% g Total Claims Paid - - - - - 9,763,339
= i

TRIENNIAL BONUSES. ALL PROFITS BELONG TO TiHfs MEMBERS.
TIBERAT CONDITIONS.

$ B E ol
N
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2 Special Advantages with regard to Residence, Travel and Occupation,

e

< LOW PREMIUMS. - LARCE RESERVES.

: o 3 -

?L,;,E A SEPARATE TEMPERANCE SECTION.

*
Loans Granted on FREEHOLDS, LEASEHOLDS and REVERSIONARY
and LIFE INTEREST SECURITIES.

REVERSIONS AND LIFE INTERESTS PURCHASED.

JoI
fer=re sy

——) CANADIAN BRANCH (—

Head Office ; British Fmpire Building, MONTREAL.
F. STANGLIFFE, General Manager.
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FlRE. MARINE.

(OMMERCIAL UNION

Assurance Company Lid. of London, Eng,

Capital and Assets, - ~ - - - $£27,000,000

Life Fund, (in special trust for Life Policy Ilolders) 6,444,000
Total Net Annual Income,- - - - 7,000,000
Deposited with Dominion Government, - 374,246

BEAD O¥FICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & McGREGOR, Managers.

Applications for Agencies solicited in unrepresented districts.

s - - - - i = A a . -

—~= PREENIX -

FIRE INSURANGCE COMPANY,
OF LONDCON, ENGLAND.
¢——- ESTABLISHED 1782, —o0

dgency Established in Canade in 1864.
PATERSON & SON,
————GENERAI, AGENTS FOXR DOMINION.——

HEAD AGENCY OFFICE,
36 St. Francois Xavier Street. MONTREAL,

FINANU*

dRO'\’ICLE

~—THE——

EQUITAPLE
LIFE ASSURANCE SOCIETY

OF THE UXTIT".

TR, S ST

) STATES.

QHANUARY i, 1892,

ASSETS, O R R R TITIYIRS 9136.|98,4l8u38

Linbilitics, mcludmg the Reserve on all
existing Polici.s (4 per cent, Standard) and
Special  Reserve  (towand the establishe
ment of a 3% pcr cent.  valuation) of

$1,500,000..
Total Undivided Surplus.........

109,905,537.82
$248,292,980.56
$39,054,943.85
233,118,331.00
$04,894,5657.00

TNCOMB . ceoteieor tuveoscesscasarsoee
New Assurance written in 1891,
Outstanding Assurance..........

The Free Toutine policy (the Society’s latest form) is U NRESTRICTED
as to residence, travel and occupation after one year; INCONTES,
TABLE after two years, and NON-FORFEITABLE after three years,

Chims are paid immediately upon the receipt of satisfactory proofs
of death,

HENRY B. HYDE, President.
JAMES W. ALEXANDER, Vice-President.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

—ESTABLISHED IN 1863 —

Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS - ol
POLICIES IN FIRCE . .

Inteuding Tusurers of all ¢ :xves of insurable property have the option of
nuwriugat »lgO JC RATE « we o1 the Matual S)alcn{, Y ¢l

CHARLES HENDRY,. C. M. TAYLOR,
Preatdent, Sceretary,
JOHN KILLER, CEORCE RANDALL,

Inspector, Vice-Prestdent

$242,737.18
15,521

THE MERCANTILE

FIRE INSURANCE COMPANY,
————: INCORPORATEDOI878 :———

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - - 8200,000.00
GOVERNMENT DEPOSIT - - 20,257.00
The Busincss for the past sixteen years has bheen ©
PREMIUMS received - - - - $1,075,8861.22
LOSSES paid - = - = « - b75339.67

LOSSES I'ROMUTLY ADJUSTED AND IAID,

1. E. BOWMAN, President. P. H. SIMS, Secretary,

6 ONTARIO AND QUEBEC BRANCH HEAD OFFICE, TORONTO—o~

H. M. BLACKBURN, Geneyval Agent.

CITY OF

V7M. ROWLAND, Inspector.

I.ONDON

FIRE INSURANCE (0. OF LONDON, ENGLAND.

Chairman : SIR MENRY E KNIGUT, Alderm(m, lalc Lord Mayor

CAPITAT, -

—_——— - .

General Manager: L. C, PHILLIPS, Esq,
£1,900,000 ST

By~ All Losses adjusted and paid in the various Branches without reference to England.“&2

NOVA SCOT!IA 1tRR ANCH,
Hoad OMco, Halllarx,
ALY, SMORTT, General Agent,

1lcad Oftico, St. John,

NEW BRUNSWICK BRANCH, l
H, CHUBB & CO,, Gonoral Agents.

MANITOBA BRANCH,
Hoad OfMoo, Winulpog,
G. W, GIRDLESTONE, Goneral Agent,
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Bell _'t_‘eleplu:n: 1007, Cable Address ¢ IN DEX

| C. R. G. JOHNSON,
AGENT, -oveveeer FIRE INSURANGCE,----------BROKER.

Montrend Agent,

BRETISH AMERICA ASSURANCL
AGRICULTURAL INSURANCE CO,, OF \\A'll RTOWN, N.Y
.spuhll (.It_\ A;;mlt_

UNION ANSURANCE SOCIETY OF ENGLAND,
Offices: 42 ST. JGHN SYREET, MONTREAL.

~ JAMES P. BAMFORD,
@Gieneral § nsuranre :{gcut and BLroker,

SEN1ING

LANCASHIRE FIRE AND llFE INS. 0. ———~
CITY OF LONDON FIRE INS. CO.

Spccul fauhities for placune surplus and excess lines of Fire Insurance
for wntside apents,

Offices: 5! St Francols Xaviar St., MONTREAL.
JAMES BANFORD, Agent

F. H. REYNOLDS.

SOLICITOR OF PATENTJ

And Ecpert in Puatent Coases.,
s Electrical Cases a specialy.

Temple Buildings, ST, JAMES 8T, - MONTREAL.
AGENCIES in Washingten, Lowdon and all Chief Cities,
Telrplions 102,

FIRE, LIFE

'A. BROWNING,

Husurance,

Birittsh Empice ““"‘"'"" - - MONTREAL

Telephione, 1743

REPRESENTIAG ——\m!mn Fire \nnr:nn(‘}' & Briish Eaire Notaal Life Vssarance,
Surphm Lines placed with lvlntl( lars Forejgn Compantos.

REFERENCG
Sir Donald A, Smith, K.C.)M. u M. 1' E. B, Greeushields, Esq.
R. B, Augus, Fxq. F. Woltertan Thonss, Eeq.
ACCIDENT, MARINE,

cmmm,mg D. mams«mo
Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.

TELEPHONE 1131,

J. ¥ RUTTAN,
Fecl Estele o Fire Insurance,
) INVESTMENTS MADE.
—OFFICES— '
Fort \WitHnim—

South Side Victoria Ave,
st of May Street.

Post Offico Addross—PORT ARTHUR, Canada.

. Arthur—
West Sule Camberland
North of Attbur Steeet,

DASTOUS & LEGER,

GENERAL AGENTS,

NEW YORK LIFE INSURANCE (0.,

Room 412 N. Y. Life Insurance Building,
MONTREAL,

BBLLEAY &' OLEDIHRD,
. . Fire Insurance. . .

Surplus lines placed in responsible Companics,
119 ST. FRANCOIS XAVIER SFREET,
MONTREAL,

3&¥~ Correspondence invited,

7

NMM%%“WWM““’

3 NORTH B RN

-’ﬂ
-'mmmnmnmnmmmm 2 ‘
p] X (r of*
» Y »
—_— ; & : - - ¢ 5\
ESTABLISHED ESTABLISHED
1836. 1836.

lmu%u&m&mwwumﬂmm
ASSURANCE COMPARY, §

MERRASEE PRRNRRREREORRNBEATLRPRZNSNANNN
3 OF LOWDOI.
INMARPRRS

RNOCAEBRARSMR.
INCOME AND FUNDS, I890.
Capitl and Accomuluted Funds cniiees cneiens cvenssnnnee 334,505,000
Annund Revenue trom Fire and Late Business, and {ntenst
on Tnvested Funtidsaee e v cnnceniesnseinnnes 5,210,000
Deposited with Dominion Government for the security of
Canadmn Policy -holders e« soninss wrinieveriianene roresens 200,000
CANADIAN BRANCH OFFICE,
1724 Notro Dam> Stroat, - - MONTREAL

ROBERT W. TYRE, Manager.
JAMES LOCKIE, Inspeczor.

PHENIX

INSURANCE COMPANY
(Of Hartford, Conn,)

———— ESTARLISHED IN 1834, -

Casli Capital, £2.uu0,000.00
Reserve Foxo:
Ull.ll]jll\l(‘d Laps=es, S 391,242.30
Re-lusmance Fund, 1,950,683 68
£2,311,925.93
1,831, 16081

Net Surplus, . e .

N w e - s

D. W. C. SKILTON, President.
J- . MITCHELL, Vice-Pres.
CHAS. E. GALACAR, 2nd Vice-Pres.
GIO. 11. BURDICK, Sceretary.

CANADA BRANCH.
FULY, DEPOSIT WITH THE DOMINION GOVEINMENT
- - Montreal

Head Office, - -
114 ST. JAMES s'mm-* Y,

GERALD E. HART
General Manager and Chicf Agents

Applications for Ayencies Soliciteds



