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CHAP. 23.

An Act to reduce the Capital Stock of the Merchants’
Bank of Canada.

[Assented to 16¢h April, 1878.]

HEREAS the Merchants’ Bank of Canada, by its pe- preamble;

tition, has represented, that it has sustained hea
losses in the course of its business, whereby the value of the
paid-up capital stock thereof has been largely reduced, and
that in order to enable it advantageously to continue its
business, and to realize the largest possible return for its
shareholders, it is necessary that it should be authorized to
reduce its capital stock by reducing the number of its sub-
scribed shares, and it is expedient to grant the prayer of
the said petition: Therefore Her Majesty, by and with the
advice and consent of the Senate and House of Commons of
Canada, enacts as follows :—

1. The number of the existing subscribed shares of the Number of
said Bank shall be reduced as follows, namely, for and in i*;’::;u"c‘:iu
lieu of every three shares held by any existing shareholder ’
on the first day of May in the present year one thousand
eight hundred and seventy-eight, two new shares of one
hundred dollars each shall then be issued to such share-
holder: Provided always, that nothing herein contained proviso: as
or done hereunder shall in any way affect or diminish the to shares not
present liability of holders of shares unpaid or not paid up paid up-
in full, to pay up in full the amount of such shares to the
present nominal amount thereof.

2. From and after the said first day of May the votes by Votes to be
the shareholders of the said Bank shall be computed upon the o8 the basis
basis of the new stock, and no transfer or other transaction stock. -
of any kind or nature whatsoever shall thereafter be made
or take place except in respect of the said new stock, and the
Directors may thereupon close the transfer books of the Re-arrange-
Bank for a period not exceeding one week, for the purpose mentofbooks.
of re-arranging the stock books of the Bank.

13 3
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8. In every case wherein any shareholder holds such a
number of existing shares as are not divisible into new
shares without a remainder, and whenever such shareholder
is unable to make arrangements with other shareholders by
buying or selling or otherwise, as the case may be, so that
he shall hold a number of shares which is so divisible without
remainder : then such shareholder, together with any num-
ber of other shareholders in the same position, may surrender
to the said Bank the surplus or indivisible shares held by
them ; and thereupon new stock therefor shall be issued to
them or any of them conjointly, in order that they may dis-
pose of the same for their joint benefit; snd if on the first day
of August next, any such surplus or indivisible shares remain
unconverted the said Bank shall have the right to issue new
shares in lieu thereof in the proportion aforesaid, and cause
such new shares to be sold in such manner as the said Bank
shall deem likely to produce the largest return therefor, and
thereafter shall distribute the net proceeds of such sale
among the shareholders entitled thereto on the execution
by such shareholders respectively of suitable discharges for
the same.

4. This Act shall have no force or effect until it has been
confirmed by a resolution passed at a special general meet-
ing of the shareholders of the Bank called for the purpose
in the manner prescribed by law ; which resolution may be
validly passed, notwithstanding that the notices thereof may
be puglished before the passage of this Act.

5. Nothing in this Act shall be construed so as to lessen or
vary the liability of the shareholders of the Merchants’ Bank
of Canada to the present creditors thereof.

CHAP. 24,
An Act respecting the Bank of Liverpool.

[Assented to 16th April, 1878.)

WHEREAS the Bank of Liverpool, by its petition, has
represented that it has sustained heavy losses in the
course of its business, whereby the value of its paid-up
capital stock has been reduced ; and that in order to enable
it advantageously to continue business and to realize the
largest possible returns for its existing shareholders, it is
necessary that it should be authorized to effect a re-organi-
zation upon a different basis, to increase its capital stock, and -
to reduce the nominal value of its present shares, and other-
wise to adjust and regulate the same, and has prayed for the

passing
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passing of an Act to enable it to do so, and it is expedient to
grant the prayer of the said petition: Therefore Her Majesty,
by and with the advice and consent of the Senate and House
of Commons of Canada, enacts as follows :—

1. The capital of the Bank shall be five hundred thousand Capital stock
dollars divided into ten thousand shares of the nominal 829 shares.
value of fifty dollars each.

2. Inlieu of each of the five thousand existing shares of the Proportionate
nominal value of one hundred dollars, on which eighty-five issue of new
per cent. shall have been paid, there shall be issued to of those now
the holder a share of the nominal value of fifty dollars, which held.
shall be deemed to be paid up in the same proportion oply
as the share in lien of which it is issued ; as, for example, a
share of fifty dollars issued in lieu of a share of a hundred
dollars, on which eighty-five dollars have been paid, shall be
deemed to be paid up to the extent of forty-two dollars and fifty
cents. The Board of Directors may make convenient arrange- Arrange-
ments for the details of the conversion of shares in conformity ‘c‘:"’:‘r‘:é‘fgn
to this Act, and may provide for the conversion or appropri- ’
ation of balances forming parts of shares, in such manner as
to do justice to the holders thereof: Provided always, that proviso: calls
nothing herein contained or done hereunder shall in any way tobe paid in
affect, alter or diminish the present liability to the Bank of of creditcs
holders of shares in default for calls, to pay up such calls in saved.
full, or the present liability to the present creditors of the
Bank of shareholders under the “ Act relaling lo Banks and 34V, ¢ 5.

Banking.”

8. The Bank may issue the five thousand new shares of Iisue of new
stock authorized by this Act. shares.

4. Of the said five thousand new shares the Bank may, if A certain
it should be thought expedient, declare that any number, not 2amoer of
more than three thousand shares, shall be preferential, and in may be pre-
such case the dividends on such shares shall be preferential ferential
as between the holders thereof and the holders of all other
shares,at such raie,not exceeding eight per centum per annum, Preference
as shall have been fixed by the Bank before the issue of such fjmiicr%
preference shares, fora period of five yearsfrom theissueof such amount and
preference shares, when such preference shall cease, and such “®¢
shares shall become and thereafter remain (irrespective of the
rate of dividend at any future time) ordinary shares; but
during the continuance of such preference, dividends shall
be declared and paid on the ordinary shares only out of the
balance of profit which shall remain in any year atter the
payment of the dividend on the preference shares and any
arrears thereof for any previous year: Provided always, that Proviso : in
the existing shareholders shall, under the terms of issue, have fvor of
a preferential right to subscribe within such time, not less shareholders.
than thirty days, as shall be fixed by the by-law authorizilig

the
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the issue, for the preference issue in proportion to the number
of paid-up shares held by each.

5. The new shares authorized to be issued by this Act.
shall be subscribed within six months from the date of the
passing of this Act, and then not less than seventy-five thou-
sand dollars shall be paid up within one year from the date
of the passing of this Act, and not less than one hundred
and fifty thousand dollars, including the said sum of seventy-
five thousand dollars, shall be paid up within two years
from the date of the passing of this Act.

6. The foregoing provisions of this Act shall not have
any force or effect whatever until they have been accepted
at a special general meeting of the shareholders called for the
purpose by a resolution concurred in by a majority of at
least two-thirds of the shareholders entitled to vote, present
or represented at such meeting, voting as provided by the
“ Act relating lo Banks and Banking.”

CHAP. 25

An Act respecting the Grand Trunk Railway Company
of Canada.

[Assented to 16k April, 1878.]

\, HEREAS the Grand Trunk Railway Company of Canada

desire to have a duplicate seal to be used in Canada
for the transaction of such business as the Board of l)irectors
of the Company may, from time to time, designate; And
whereas the said Company desire to enlarge the operations
of the fund authorized to be created by the eleventh section
of “The Grand Trunk Consolidated Debenture Stock Act,
1874, called a Superannuation and Provident Fund, and to
establish either in connection therewith or separately, an
Accident Insurance Fund for the benefit of their empﬂ)yés
and officers; And whereas, also, several railway companies
in Canada incorporated by the Provincial Legislatures, have
been given powers to arrange with any other Company to
lease or work the lines held by the said Companies so incor-
porated, or to arrange with other Companies for the working
or leasing of the railways held by such other companies or
for running powers thereon, and in several of the said Acts
power is assumed to be given to any other Company to enter
into such arrangements with the Companies incorporated by
the Legislatures aforesaid ; And whereas the said Legisla-
tures cannot confer on the Grand Trunk Railway Company

SRS 0O
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of Canada power to deal with any such matters, and it is
expedient that the latter should be empowered to make such
arrangements and to hold the stock or bonds of such compa-
nies where deemed necessary ; And whereas the Grand Trunk
Railway Company of Canada, for the purpose of better
developing and promoting their business and meeting the
growing requirements of trade, desire to have the powernow
possessed by them for making traffic arrangements with com-
panies outside of the Dominion of Canada enlarged and sim-
plified, and also to be empowered to hold stock or bonds in
such companies; And whereas the Grand Trunk Railway
Company of Canada have prayed for an Act conferring the
said powers and making provision in respect of the aforesaid
matters, and it is expedient to grant the prayer of their
petition ; Therefore Her Majesty, by and with the advice and
consent of the Senate and House of Commons of Canada,
enacts as follows :—

1. It shall be lawful for the Grand Trunk Railway Com- Company may
pany of Canada to have and keep a duplicate seal for the here s dupli-
* transaction of such of their business in Canada or the United Canada and
States of America as the Board of Directors of the said Com- Jnited States
pany may, from time to time, designate, and the said seal may )
be used and affixed in all such cases by such officer or officers
as the Board of Directors of the said Company may, by reso-
lution, from time to time, direct; and any instrument to
which the said duplicate seal is or shall be so affixed shall
be valid and binding upon the said Company; on or across
the said seal the word “Canada ” shall be cut or engraved,
and the said seal shall only be used for the transaction of
such business as is herein mentioned.

2. It shall be lawful for the Grand Trunk Railway Com- Gompany
pany of Canada to make either separately or in connection Day provide
with the Superannuation and Provident ¥und, authorized to e T
be created by “ The Grand Trunk Consolidated Debenture Smployees.
Stock Act, 1874,” provision for insurance against accident to 3TV e 65
its employés, which may include insurance against death,
the payment of allowances during any period when they
may be unable from accident or sickness to follow their
ordinary calling, and the providing of suitable medical or
surgical attendance. :

3. The Company shall contribute to such fund annually Contribution
any amount not exceeding one hundred and ﬁftly per cent, 1o 8uch fund
of the amount which may he subscribed annually to such p{ny.e oom=
fund by the members thereof, and the amount so subscribed
by the Company shall be considered as and forming part of
the “ working expenses ” of the said Company as defined in
“The Grand Trunk Arrangements Act, 1862 and shall, for 25 v, c. 56.
all purposes of priority of payment, be considered as a .
payment of wages due to the servants of the Company.
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4. The provisions of the Act hereinbefore firstly cited
establishing the Superannuation and Provident Fund shall, as
regards the scheme and the management thereof, apply to
the Insurance Fund by this Act created, whether the same
be organised in connection with the said Superannuation
and Pgrovident Fund or separately.

8. It shall be lawful for the Grand Trunk Railway Com-
pany of Canada to lease or enter into working arrangements
with, or'to agree for running powers over the line of any
Railway Company in the Province of -Ontario, which by its
Act of Incorporation or the Statutes relating thereto has
power to make any such arrangements with any other com-
pany, upon such terms and conditions and for such period as
may, from time to time, be agreed upon by the respective
Boards of Directors of the said Companies and the Board of
Directors of the Grand Trunk Railway Company of Canada :
Provided however, that no such lease or agreement shall take
effect until it shall have been submitted to and received the
approval of two-thirds of the proprietors or persons having
the right 1o vote at the special and general meetings of the
said Grand Trunk Railway Company of Canada, voting in
person or by proxy at any special or general meeting of the
said Company : Provided also, that this section shall not

" give to any of the above mentioned Railway Companies

Like powers
a8 to railroads
in the United
States.

Company
may glold
shares and
securities of
other com-
Ppanies.

other than the Grand Trunk Railway Company of Canada,
any more or greater powers in the respect in this section
mentioned, than they now have, nor shall this section apply
to any Company whose line runs in the same general
direction and competes with the said Grand Trunk Railway
nor to any Company whose line runs between the Detroit
and St. Clair and Niagara Rivers, or to any Railway lines
owned or leased by such last-mentioned Company.

6. The Company shall have power to make working
arrangements with any Railway Company in the United
States of America or to agree for running powers over the
line or lines of any such company or companies, or to lease
any such lines of railway upon such terms and conditions
as the Board of Directors of the said Grand Trunk Railway
Company of Canada may consider prudent and beneficial to
the said Company : Provided however, that no such agree-
ment or lease shall be valid or binding until it shall have
been approved of by at least two-thirds of the proprietors
or persons entitled to vote at meetings of the said Grand
Trunk RailwayCompany of Canada as provided and men-
tioned in the next preceding section.

%. It shall be lawful for the Grand Trunk Railway
Company of Canada to hold shares, bonds, or other securities
or any of them in any Company, such as is referred to in
sections five and six of this Act, subject, however, to such

approval
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approval by the proprietors as is provided in the above
sections.

8. Nothing in this Act contained shall give power to Certain
affect or vary any agreements or conditions secured or B
legalized by any Acts of the Legislature of Ontario or con- not affected.
tained in any Orders in Council of the Province of Ontario
relating to any Railway Companies in Ontario with .which
power to make agreements is by this Act given to the Grand
Trunk Railway Company.

9. Nothing in this Act contained shall interfere with or Rights of
affect the rights of the Dominion as they now exist upon the Dominion of
said Railway Company, except as to the said contribution. '
to the said Insurance fund authorized by this Act.

CHAPD. 26.

An Act respecting the Northern Railway Company of
Canada.

[Assented to 16¢th April, 1878.]

\/VHEREAS the Northern Railway Company of Canada Preamble.
have presented a petition praying that an Act may be
passed to remove doubts as to the power of the said Com-
pany to work or lease the line of railway of the North
Simcoe Railway Company and to confirm the lease of the
said North Simcoe Railway already executed, and also to
give power and authority to the said the Northern Railway
Company of Canada to make agreements for the leasing,
working, using or purchasing of lines of railway or tram-
way companies contiguous and subsidiary to the said the
Northern Railway Company of Canada, and also for general
powers to enter into agreements with other companies for
the use or working by lease or otherwise, of the line of rail-
way of the said the Northern Railway Company of Canada ;
and whereas the said the Northern Railway Company of
Canada have, by their petition, further prayed that the
rights of the said Company in regard to all branches, sidings
switches or tracks, now or hereafter laid upon private pro-
perty by the said Company to mills, factories and the like,
adjoining their said line of Railway, be defined and secured ;
and it is expedient to grant the prayer of the said petition:
Therefore Her Majesty, by and with the advice and consent
oflthe Senate and House of Commons of Canada, enacts as
follows :— :

1. The agré,ement in the Schedule hereto annexed The agree-
between the said the North Simcoe Railway Company and Tny!h the

. . schedule to
the said the Northern Railway Company of Canada, bearing this Act

date confirmed.
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date the fourteenth day of January last for the leasing by
the said the North Simcoe Railway Company of their line of
railway, when constructed, to the said Northern Railway
Company of Canada, and duly approved by the respective
companies, is hereby confirmed.

2. The Northern Railway Company of Canada, if they
deem it expedient so to do, instead of paying the interest
upon the debentures in the said lease mentioned to the said
lessors as therein provided, may guarantee the payment of
the said interest directly to the purchasers or holders of the
said debentures, and the said interest may be payable at
such times and places and in such manner as the Canadian
Board of Directors may determine ; provided that such gua-
rantee shall have no force or effect unless and until the same
shall have been approved of in manner provided by section
two of this Act.

3. If instead of such guarantee the said North Simcoe
Railway Company shall by deed appoint trusiees for the
purpose of receiving from the said the Northern Railway
Company of Canada the moneys by the said lease agreed to
be paid by way of rental or otherwise, and for the purpose
of paying to the purchasers or holders of the said deben-
tures the interest accruing due thereon, the said the Northern
Railway Company of Canada shall, instead of paying the
said moneys as provided in the said lease, pay the same to
the said trustees, and the said trustees shall apply the same
in the first place in payment of the said interest; Provided
always, that the trustees so to be appointed shall be either
the Bank of Montreal or the Canadian Bank of Commerce,
or such other person or persons or corporations in Canada or
Great Britain as may be mutually agreed upon by the said
{wo companies.

2. It shall be lawful for the said the Northern Railway
Company of Canada to enterinto agreements with any other
company or companies owning or having a lease of any
railway or tramway now or hereafter to be constructed and
which may be contignous or subsidiary to the line of rail-
way of the Northern Railway Company of Canada or
other lines legally acquired, for the lease or purchase by, or
for the using, or working, by either company respectively,
of the lines of the other company or companies or of any
parts thereof, or for amalgamation with such company or
companies, and upon such terms and conditions as to the
Directors of the respective companies may seem fit; and all
such agreements shall be valid and binding according to
the terms and tenor thereof; Provided however, that no
such lease or agreement shall take effect until it shall have
been submitted to and received the approval of two-thirds
of the stock and bondholders of the said company, voting

in
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in person or by proxy, as provided for in section forty-eight

of “ The Railway Act, 1868 ” ; Provided also, that the power Proviso.

hereby granted shall not extend to the right of making such

agreements with respect to any competing lines of railways;

And provided further, that such other company or com- Proviso.

panies have power to make and enter into the agreement or
eements hereinbefore referred to, and that the assent

thereto shall have been first obtained in accordance with the

terms upon which such powers can be exercised.

2. Nothing in this Act contained shall give power to affect Certain
or vary any agreements or conditions secured or legalized by 4&¢ments or
any Acts of the Legislature of Ontario, or contained in any not affected.
Orders in Council of the Province of Ontario relating to
any railway companies in Ontario with which power to
make agreements is hereby given to the Northern Railway

Company of Canada.

3. In all cases in which the said the Northern Railway Railway
Company of Canada have laid down or may hereafter lay Jaterials laid
down or put in any switches, sidings, branches or tracks of certain
from their line of raifway or from any lines worked by them other owners
to any mills, factories and the like, for the mutual advan- ngnu;:x:;.me
tage of the Company and of the respective proprietors of the
mills, factories or lands to, over or upon which the same
may be laid, the iron or iron and steel material so laid down
or put in by the said Company shall always remain and
continue to be the property of the said Company, and in the
event of any such agreements being at any time terminated gng remov-
from any cause whatever, it shall be lawful for the said able at ter-
Company without the consent or leave of such proprietors or ?éf::,;f:n{ff
any of them, doing no unnecessary damage, to enter upon
such lands and to remove all such iron or iron and steel

material as may have been so laid down by the said Company.

SCHEDULE.
LEASE.

NORTH SIMCOL RAILWAY COMPANY TO THE NORTHERN
RAILWAY COMPANY OF CANADA.

THis INDENTURE made this fourteenth day of January, in
the year of Our Lord one thousand eight hundred and
seventy-eight, between the North Simcoe Railway
Company, hereinafter called the lessors, of the first part,
and the Northern Railway Company of Canada, herein-
after called the lessees, of the second part ;

1. Whereas the North Simcoe Railway Company are
authorized to construct a railway from the Village of
Penetanguishene to some point of junction with the North-
ern Railway of (anada at some point between Barrie and
Angus;

2.



12

Chap. 26. Northern Railway Company. 41 Vicer.

2. And whereas some progress has been made in the
construction of said railway ;

8. And whereas the said lessors are authorized among
other things by their charter, to enter into an agreement to
lease unto the lessees their said railway, and such agreement
is thereby declared to be valid and binding, and enforcible
by courts of law and equity, according to the terms and
tenor thereof ;

4. And whereas it is the mutual interest of the said
lessors and lessees to secure connections between the line of
the said lessees and the projected line of the said lessors. And
whereas to accelerate the construction and completion of
the said projected line, and secure thereafter the efficient and
profitable working thereof, the said lessees have agreed to
enter into an agreement with the said lessors to lease and
work their said road when completed, for twenty years, upon
the terms and conditions hereinafter mentioned ;

5. Witnesseth that the lessees and lessors each for them-
selves, their successors and assigns respectively covenant and
agree with the other in manner following, that is to say :—

6. The said lessors will forthwith by all reasonable means
and resources within their power and control, build and
complete their said line of railway from the Village of
Penetanguishene to a point of junction with the railway of
the lessecs, at or near Harrison’s Crossings, including all
station buildings, platforms, signals, switches, sidings and
other appurtenances necessary for the proper and efficient
working of the trains and traffic, and all sufficient terminal
and wharfage accommodation at Penetanguishene, to the
extent, in the manner, and of the description set forth and
described in a schedule and specification signed by the
respective Chief Engineers of the lessors and lessees; and
the said lessors will construct, complete and finish the said
line of railway in a manner fit and proper to be worked by
the lessees and subject to the approval of the General
Manager of the said lessees for the time being,—regard being
had to the requirements of the schedule and specifications ;
and in the event of difference as to the standard of any
of the above works, the same shall be referred to the Chief
Engineer of the Government of Ontario for the time being:

7. The said lessors agree to lease to the said lessees the
whole of the said railway from the said point of junction
with the Northern Railway to the terminus thereof, on the
waters of the Village and glarbour of Penetanguishene, and
to place the said lessees in possession thereof when com-
pleted and opened and approved as aforessid, for the period
of twenty years, to commence and take effect when the same
is so completed and opened and approved as aforesaid for
traffic ;

8.
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8. Yielding and paying therefor half-yearly to the said
lessors during the said term such sum or sums per annum
as shall be equivalent to three hundred and sixty dollars per
mile, of main track, exclusive of sidings, calculated from the
passenger terminus at Penetanguishene to the point of junc-
tion with the line of railway of the lessees. That in the
event of thirty per cent. of the gross receipts of the said
road not realizing in any year during the said term a sum
equal to the said sum of three hundred and sixty dollars per
mile per annum, then the deficiency shall be advanced by
the said lessees, and the said lessees shall be entitled to retain
such advances from time to time out of any surplus moneys
thereafter coming to the said lessors hereunder, with interest
thereon, at the rate of six per cent. per annum until paid :

9. That in the event of such thirty per cent. of the gross
receipts realizing at any time more than such three hundred
and sixty dollars per mile, then such increase shall be pay-
able to the said lessors, but in the event and whenever, and
so long as the gross receipts of the line of the lessors shall
realize or exceed a sum equivalent to sixteen hundred dollars
per mile per annum, then the lessees shall pay to the lessors
a rental equivalent to thirty-five per cent. of such gross
receipts. That if at the expiration or other determination of
this lease any moneys whatever, whether for advances or
otherwise, shall be due and unpaid by the lessors to the
lessees, it shall be lawful for the lessees to retain possession
of and work the said road antil payment, or in the event of
a renewal of this lease, then the terms of payment shall
thereby be provided for and agreed upon :

10. The said lessors will indemnify and hold harmless
the said lessees in regard to any claims connected with and
arising out of the original construction of their line of rail-
way, and of any act or default of the said lessors in relation
thereto ; and in the event of the said lessees being called upon
to pay and discharge any such claims in settlement of right
of way, severance, damage, flooding, road or farm crossings,
or other demand, then :ﬁ payments made by the lessees in
respect thereof, shall be charged against the Yessors, and the
lessees shall be entitled to retain the amount so paid and ad-
vanced, out of any surplus moneys thereafter coming to the
said lessors hereunder; and until such advances shall be
repaid the said lessees shall be entitled to charge the said
lessors, with interest thereupon at the rate of six per cent.
per annum:

11. The said lessees having disbursed the sum of twenty-
five hundred dollars in aid ot the surveys, location and other
preliminary services and expenses for and on account of the
said lessors, it is hereby agreed that upon the completion
of the said line, and only in that event, such advances be
repaid to the said lessees; and until such advances shall be
repaid, the said lessees shall be entitled to charge the said

lessors

13



14

Chap. 26. Northern Railway Company. 41 Vicr.

lessors with interest thereupon, at the rate of six per cent.
per annum, or in the event of a renewal of this lease, then
the terms of payment_shall thereby be provided for and
agreed upon :

12. In the event of the lessors failing to construct and
complete the said line of railway within three years from
the date hereof, then this lease shall become void and of no
effect ; provided however, that any claim which the lessees
may have against the lessors for moneys advanced shall be
paid by and recoverable from the lessors :

13. The lessors agree not to make any demand upon the
Corporation of the I'ownship of Flos for the transfer of the
debentures or the proceeds thereof, in payment of bonus,
without the previous assent of the lessees in writing :

14. That no issue of the debentures or bonds upon the
security of the said railway shall, unless with the consent
of the said lessees, exceed in the whole, a sum equivalent to
six thousand dollars per mile of main line, exclusive of
sidings :

15. Inthe event of the gross receipts being insufficient
in any one year to pay the interest upon the said mortgage
bonds, at the said rate of six thousand dollars per mile, the
deficiency shall be advanced and paid by the said lessees,
who shall be entitled to retain the amount so advanced out
of any surplus moneys thereafter coming to the said lessors
hereunder, and until such advances shall be repaid, the said
lessees shall be entitled to charge the said lessors with
interest thereupon, at the rate of six per cent. per annum :

16. In the event of the said lessees failing for. the period
of one year from the date of payment herein provided, to pay
to the said lessors the said rental of three hundred and sixty
dollars per mile, or the proportion or per centage of gross
earnings as in the nature of rental herein provided, or of
being in arrear for one year, in the payment of the said rental,
the said lessors shall have the right to treat this lease as at
an end, and may thereupon re-enter and reswme possession
and control of the said railway :

17. The said lessees agree to pay rent and taxes and to
maintain the said line of railway of the lessors, from the time
of completion and transfer of possession thereof, during the
whole of the said term in good order, and to deliver the same
at the expiration of the said term, to the said lesso;s In as
good a plight and condition as the same shall be received by
the said lessees at the commencement of the said term,
reasonable wear and tear thereof excepted :

18. In the event of the said lessees constructing any new
or additional works orimprovements of a permanent character
or reconstructing the then existing works of the said road,
upon a higher or more permanent standard than required ll)ly

the
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the original specifications, the said lessees shall be entitled,
provided that the specifications for the same shall have been
first approved, and the additional works sanctioned by the
Board of Directors of the lessors, to charge the additional or
extra amount so expended, as an advance of additional
capital to the said lessors,— which amount shall be ascertained
at the close of each year, and thereafter the same shall bear
interest at the rate of “six per cent.,, and may be retained by
the said lessees out of any moneys coming to the said lessors
under this lease, after the payment of the interest upon the
said mortgage bonds, and at the expiration or other sooner
determination of this lease, shall be repaid to the said lessees
who shall be entitled, until payment thereof, to retain
possession of and work the said road, or, in the event of a
renewal of this lease, then the terms of payment shall thereby
be provided for and agreed upon :

19. In the event of the lessees requesting the sanction of
the lessors to any new or additional works or improvements.
upon the ground that the same are essential to the proper
and more profitable working of the traffic of the line of the
lessors, and shall prepare and present specifications and esti-
mates for the same, and the lessors shall thereupon refuse or
neglect to sanction the same, it shall be lawful for the lessees
to appoint one indifferent person, who, together with another
to be appointed by the lessors, and together with a third
to be chosen by them, shall decide whether the proposed
works are essential to the proper and more profitable work-
ing of the traffic of the said lines, and whether the same, if
constructed by the lessees, shall be chargeable against the
lessors in manner hereinbefore mentioned :

20. The said lessees agree to provide a sufficient number
of engines and cars for the use of the lessors for laying and
ballasting the track, and such other engines and cars as may

be required in the construction of the said line at a fair
rental :

21. The said lessees do hereby agree and become bound
to provide the necessary locomotive engines, cars, and other
rolling equipment requisite for the proper and efficient
working of the said railway, so soon as the same shall have
been completed, as before specified, and shall during the
continuance of this lease, daily work the said railway, and
efficiently keep in order and maintain the same, and shall
also keep open and maintain stations at such places as
have been prescribed by the by-laws granting bonuses to
the said lessors: -

22. The said lessees shall have, during the continuance
of this lease, entire control and management of the said
railway hereby leased, as well in regard to the regulating
and settling from time to time the amount and rate of tolls,
fares, freight and other charges to be paid, collected and

taken

15



16

Chap. 26. Northern Railway Company. 41 Vicr.

taken thereon, and the mode of collecting and receiving the
same ; and also all other matters and things in any way
touching or incident to the usin% operating and working
of the said railway, and the development of its traffic; and
all the powers conferred to the said lessors by their Act of
incorporation, so far as the same can be transferred, or are
applicable, are hereby assigned and transferred to the said
lessees, and shall relate and extend to the working of the
said railway during the term hereby granted ; but the tariff
for freight and passengers on the said railway of the lessors,
shall be relatively the same as that in operation from time
to time, over the railway of the lessees ; the rates, neverthe-
less, from Penetanguishene to Toronto shall not exceed those
hetween Collingwood and Toronto :

93. The Directors and the chief officers of the lessors
shall have free passes over the line of railway of the lessees
until the lessees shall accept and enter upon the possession
of the railway of the lessors, under the provisions of this
lease :

24. The said lessees shall make and keep separate and
accurate accounts to be made out at the end of each half
year, ending on the thirty-first day of December, and on the
thirtieth day of June; and, on the first days of the months
of March and September in each year, and at such other
convenient dates as may be mutually agreed upon by the
parties hereto, the said lessors and lessees shall severally
appoint an auditor to examine the same, who shall, if the
deem it necessary, have free access to and liberty to investi-
gate, inspect and take copies of the books and vouchers of
the said lessees, at any station or office on either line, so far
as they relate to the traffic in this lease referred to; and in
the event of any difference in the adjustments of such half-
yearly accounts between the said two auditors, they shall
appoint some third person as referee between them, and the
decision of such referee shall be binding upon all parties ;
and in computing the earnings upon such traffic as may be
common to both railways, the rate charged therefor shall be
credited to each railway in proportion to the respective
mileage of each railway over which the said rate may have
been charged :

25. And it is also agreed between the parties hereto,
that in case any dispute arises between them as to any of
the matters or things in this indenture contained, the same
shall be referred to the award or arbitrament of. two disin-
terested persons, one of whom shall be appointed by each of
the said parties, who shall jointly choose a third disinter-
ested person to act as arbitrator ; and the decision of such
arbitrators shall be final and binding; and in case either of
the said parties refuse or neglect to appoint an arbitrator
within twenty days after notice in writing for that purpose
may have been given to either of them, then the decision of

the
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the arbitrator of the party giving notice, shall be binding
on both parties ; and it is hereby agreed that in all cases
hereinbefore provided for arbitration, the award of the arbi-
trators or the majority shall be binding.

As witness the seals of the said corporations the day
and year first above written.

(Signed)  J. SAvRIN MCMURRaY, —_—

President, N.S. R. Co.{ Seal
(Signed) T. RicHARD FULLER, 3 N.S.R. %
Secretary-Treasurer N. S. Ratlway. Co.
\'—V.-d
(S1gned) WiLLiaM THOMSON, —_——
President. Seal
(Sigmed) ‘WALTER TOWNSEND, N. R. of
Secretary. Canada.
\—-w———’
CHAP. 27.

An Act to authorize and confirm the scheme of arrange-
ment of the Canada Southern Railway Company.

[Assented to 16th April, 1878.)
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WHEREAS the Canada Southern Railway Company (here- Preamble.y

‘inafter called The Company), hath by its petition
represented the following :—

That the Company, under the powers conferred by the Recital of
several statutes relating thereto, constructed a line of railway !acte.

in the Province of Ontario, from a point in the Township of
Bertie near the Village of Fort Erie, passing through the
Town of St. Thomas to a point in or near the Town of
Ambherstburg, in the County of Essex, and also to a point on
the River St. Clair, in the Township of Moore, in the County
of Lambton ;

And that the Company did for the purposes of its
undertaking borrow, under the provisions of *“ The Railway
Act 1868,” and did issue bonds for an amount in the aggregate
within the sum of nine millions of dollars, and to secure the
payment of the said bonds with interest did execute to
William Lawrence Scott and Kenyon Cox as trustees a mort-
gage dated the fifteenth day of December one thousand eight
hundred and seventy, of all the lands, tolls, revenues and
property of the Company;

And that the Company did also, for the purposes of its
undertaking, borrow fuarther sumsand did execute to William
Dowd and Martin Luther Sykes a second mortgage, dated
the fifteenth day of March one thousand eight hundred and
seventy-five, of all its said lands, tolls, revenues and property

2
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to secure the issme of second mortgage bonds of the Com-
pany to an amount in the aggregate not exceeding five
millions of dollars;

And that the Company hath been unable to pay certain
interest or other moneys secured under the said bonds and
the same are now in default, and the Company is further
indebted in large sums of money for debts contracted in the
course of its business and by way of guarantee for other
railway companies with which it is connected, and further
moneys are required to be raised and expended in the
purchase of additional rolling stock so as to increase the
earnings of the Company and for other purposes of the Com-
pany ;

Ayx'xd that in this condition of the Company’s affairs a joint
committee composed of three directors of the Company
and three other persons representing themselves and other
large owners of the said bonds of the Company and of the
said connecting companies, after full consideration of all the
circumstances and upon the guarantee of the New York
Central and Hudson River Railroad Company hereinafter
mentioned, did submit a scheme of arrangement of the
Company’s affairs which was approved of by the Company
at the meeting of the directors thereof held on the twenty-
eighth day of September, one thousand eight hundred and
seventy-seven :

And that the said scheme of arrangement so approved of
by the directors of the Company was and is as follows, that
is to say :—

Resital of 1. Tgat the sum of fourteen 1nillions of dollars in new bonds

“m-‘f;‘;;:ént‘ of the Company be issued, and that the same be secured by
mortgage to be executed by the Company to Augustus Schell
and Cornelius Vanderbilt, as trustees, upon all the lands, tolls,
revenues and other property of the Company :

2. That such new bonds shall be conpon bonds each being
for the sum of one thousand dollars payable on the first day
of January one thomsand nine hundred and eight at the
office of the Union Trust Company of New York in the city
of New York, with interest in the meantime payable at the
same place semi-annually on the first days of January and
July, at the rate of five per centum per annum, except during
the first three years when the rate of interest shall be three
per centum per annum. Each bond in order to be obligatory
shall be countersigned by the said Union Trust Company :

. 8. That the interest upon such new bonds is to be
gnaranteed by the New York Central and Hudson River
Railroad Company for and during the period of twenty years
from the first day of January one thousand eight hundred
and seventy-eight, and in case of any default in payment of
such interest by the Company the said guarantor shall be
entitled to be repaid with interest the amount advanced by
it for such payment, before the payment of any dividend
upon shares in the capital stock of the Company :

4.
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4. That the trusiees under the respective mortgages
following, that is to suy: - ,

(1.) Canada Southern Railway Company dated 15th Decem-
ber, 1870, and chattel mortgages dated 25th October,1878,16th
December, 1874, 24th February, 1875, 21st February, 1876, and
lm)Ff:b;l;ﬁrYé b Railway C
. (2.) CanadaBouthern Railway Company second mortgage,
da(ted 15th March, 1875, Y y g8

(8.) ganada Southern Bridge Company, dated 10th Decem-
ber, 1873, L

(4) Erie and Niagara Railway Company, dated 23rd; May,
1878, : ;

(5 ) Toledo Canada Southern and Detroit Railway Company,
dated 1st July, 1872, and .

(6 ) Michigan Midland and Canada Railroad Company,dated
26th May, 18173, -

Be requested to take such steps and execute such con-
veyances as may be necessary for transferring to and vesting
in new trustees the respective properties held by them upon
the trusts contained in the several indentures creating the
same; .. S ,

5. That the said issue of new bonds.shall be applied for
the purposes following, vix :— : .

(1.) The.redemption.and Snal cancellation of the: first and
second mortgage bonds of the Company and all conpons and
bonds for interest. thereom ; ‘ :

(2.) The purchase for the Company of eight hundred and
thirty-three thousand dollars in mortgage bonds of the Canada
Southern Bridge Company ;

(8.) The purchase for the Company of the mortgage bonds
respectively issued by the Erie and Niagara Railway Com-
pany, the Toledo, Canada Southern and Detroit Railway
((.}‘,gmpany and the Michigan Midland and Canada Railroad

ompany ; o

(4.) The settlement of the floating debt and other obliga-
tions of the Cqm.p_any,' ‘and— .

(5.) For acquiring further equipment and for such other
purposes of the Company as the directors may find necessary :

6. That the Union Trust Company of New York is hereby
constituted the trustee for the custody of the old bonds and
coupons from time to time received for new bonds, and such
old bonds and coupons shall be held by the said Union Trust
Company and disposed of as follows :—

(1) The old bonds and coupons of the Canada Southern
Railway Company shall be held by the said Trust Company
as secuyity for the new issue pending conversion, and when
the said new mortgage shall have become a first lien on the
property of the Canada Southern Railway Company then
to be delivered to the Company to be cancelled ;

(2.) The bonds and conpons of the Canada Southern Bridge
Company shall be delivered by the said Trust Company to
the trustees under the said new mortgage, to be held by

23 them
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them by way of additional security for the said new issue of
bonds but subject to the right of the Company to deal with
the said bonds or to take proceedings thereon as the directors
may think best, reserving always the benefits of any such
disposition or proceedings as such additional security in lien
of the said bonds ; or the said bonds may become t¥1e abso-
lute property of the Company in whole or in part according
as the Company may resolve not to issue the like amount of
its new bonds under the said mortgage, or in case the Com-
pany may at any time think fit to cancel the like amount of
such new bonds ;

(8.) The bonds and coupons of the Erie and Niagara Railway
Company, the Toledo Canada Southern and Detroit Railway
Company and the Michigan Midland and Canada Railroad
Company are from time to time, as received by the said
Union Trust Company, to be delivered over to the Company
as its own property absolutely:

7. That the president of the Company is authorized to give
from time to time receipts to the holders of such bonds and
coupons as agree to the Company’s proposals and deliver up
their said bonds and coupons to the said Union Trust Com-
pany; and such receipts shall certify the amount of the new
issue to which each holder is entitled, and shall be counter-
signed by the said Union Trust Company. Each such
holder is further required concurrently with such receipt to
sign his consent to the appointment of the new trustees
under the indentures securing his said bonds, and the holders
of the first and second mortgage bonds of the Company are
also further required to give their written assent to an appli-
cation to the Canadian Parliament for confirming this ar-
rangement :

8. That the respective indentures of mortgage under
which the bonds of all the several railway companies herein-
before mentioned (excepting this Company) are now secured
shall continue in full force, and that the respective inden-
tures under which the first and second mortgage bonds of
the Company are now also secured, shall subsist as valid and
existing securities for the said new issue of bonds until the
said arrangement for the extinguishment of the said original
issues is finally carried out :

And that in pursuance of the said scheme of arrangement
the indenture of mortgage for the purpose of securing the said
proposed new issue of first mortgage bonds was on the
thirty-first day of October one thousand eight hundred and
seventy-seven, executed by the Company,whereby the Canada
Southern Railway, its undertaking and property were con-
veyed to Augustus Schell and Cornelius Vanderbilt, trustees
as therein mentioned, a copy of which mortgage, with
certificates endorsed thereon, is set out in the Schedule A
attached to this Act; and that holders of the several descrip-
tions of bonds hereinbefore mentioned tolarge amounts have
assented to the said scheme by depositing their respective

bonds
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bonds with the Union Trust Company of New York and by
their express consents thereto in writing ;

And whereas it further appears that the holders of seven
thousand three hundred and thirty-two bonds in number of the
said original first mortgage bonds of the ('anada SouthernRail-
way Company secured by the said indenture of the fifteenth
day of December one thousand eight hundred and seventy,
and being more than three-fourths of the whole number of the
said bonds heretofore issued, that is to say, eight thousand
seven hundred and three, have in the aggregate assented in
writing to the said scheme,and that the holders of one thousand
five hundred and ninety in number of the said second mort-
gage bonds of the Canada Southern Railway Company
secured by the said indenture of the fifteenth day of
March one thousand eight hundred and seventy-five, and
Yeing more than three-fourths in number of the whole
amount heretofore issued, that is to say, two thousand
and twenty-nine, have in the aggregate also assented in
writing to the said scheme : ,

And whereas the said scheme of arrangement was also on
the third day of January one thousand eight hundred and
seventy-eight, at aspecial general meeting of the shareholders
of the Canada Southern Railway Corapany specially called
on that day for that purpose, assented to by the holders of
shares in the aggregate to the number of one hundred and
eight thousand one hundred and thirty-two shares out of the
total capital stock of one hundred and fifty thousand shares
and being more than two-thirds of the whole number
of shares :

And whereas it is expedicnt that the said scheme should
be confirmed and be made binding and effectual to all
intents against and in favour of the CanadaSouthern Railway
Compny and ali parties assenting thereto or bound thereby :

Therefore fer Majesty, by and with the advice and con-
sent of the Senate and House of Commons of Canada, enacts
as follows :—

1. The scheme of arrangement of the Canada Southern The scheme
Railway Company in the preamble mentioned and set forth of arrange-
in the Schedule B to this Act is hereby aunthorized, and the Torth in the
same and the provisions thereof shall be binding and effectual presmble aad
to all intents against and in favour of the Canada Southern confirmed.
Railway Company and all parties assenting to or bound
thereby, as provided by the fourth section of this Act,
so soon as the hereinbefore mentioned guarantee of the
New York Central and Hudson River Railroad Company afier ap-
has heen approved of at a special general meeting of the proval and
shareholders thereof  called for that purpose, and a certificate P*2lic*tio™
to that effect, of the secretary of such Company, has been
published in the Canada Gazette ; and such publication

shall be priwd facie evidence of such approval :

[39)
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2. The bonds to be issued under or by virtue of the said
recited arrangement shall, together, be and become, subject
to the provisions of the next following section, a first charge
over all the undertaking, railway works, rolling stock and
other plant of the Canada Southern Railway Company,
including its interest in the Canada Southern Bridge Com-
pany, but nothing in this Act or in Schedule A. contained,
shall be construed to empower the Company to mortgage its
corporate rights or franchises, or its fuel or supplies, the
property of the Company in Canada.

2. The revenues and earnings of the Company shall, be-
fore any payment of principal or interest on any of the said
bonds, be chargeable with the payment of working expenses,
as hereinafter defined, that is to say : the expression “ work-
ing expenses ” shall mean and include all expenses of main-
tenance of the railway and of the stations, buildin¥s, works
and conveniences belonging thereto, and of the rolling and
other stock and movable plant used in the working thereof ;
and also all such tolls, rents or annual sums as may be paid
in respect of railways, railway bridges or tunnels, premises,
warehouses, wharves or other property used by, leased to or
held by the Company ; or in respect of the hire of steam ferry
vessels, engines, carriages or waggons let to the Company ;
rent, charges or interest on lands belonging to the Company,
purchased but not paid for, or not ful%y paid for ; and also
all expenses of and incidental to working the railway and
the traffic thereon, including stores and consumable articles;
also rates, taxes, insurance and compensation for accidents cr
losses ; also all salaries and wages of persons employed in
and about the working of the railroad and traffic, and all
office and management expenses, including Directors’ fees,
agency, lefgal and other like expenses, and generally all such
charges, if any, not above otherwise specified (and no other),
as in the case of English railway companies are usunally car-
ried to the debit of revenue, as distinguished from capital
account ; Provided however, that nothing herein contained
shall give the Company any further right to lease or use any
railway or other property other than as the Company can
lawfully do at the time of the passing of this Act, and also
that nothing herein contained shall give to the owners of
any railway or other property used or leased by the Com-
pany any further or other rights against the Company, its.
property or earnings, than such owners may, at any time,
lawfully have therefor.

8. The Company shall apply the bonds tobe issued under
the said arrangement for the purposes set forth therein, and
the sum of two million five hundred and forty-two thou-
sand six hundred and sixty-one dollars and sixty cents,
or such amount of the said bonds as may be requisite,
shall be set apart and disposed of, and the proceeds

applied
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applied by the Company in paying and discharging the
debts or liabilities of the Company (other than to %ond-
holders or upon bonds guaranteed by the Company); and
such of the said debts as have been incurred and were
held on the twelfth day of March, one thousand eight hun-
dred and seventy-eight, in Canada, for working expenses
as hereinbefore defined, or in respect of the user of the
International Bridge, shall, if not disputed, be paid
within three months after the passing of this Act, and if dis-
puted, shall be paid within three months after final judg-
ment or decree obtained thereon ; and until paid, such c{aims
shall be and remain a first lien and charge upon the proceeds of
the said bonds set apart as aforesaid to the amount of two
millions five hundred and forty-two thousand six hundred
and sixty-one dollars and sixty cents, and upon the tolls and
revenues of the said railway, and may be enforced in any
court of competent jurisdiction by the appointment of a
receiver ; and any of the said bonds to be issued as aforesaid,
or the proceeds thereof which may remain unapplied after
satisfying all the purposes mentioned in the said arrange-
ment, may be applied to the general purposes of the Com-

pany. .
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4. The scheme, subject to the conditions and provisos in When and by

this Act contained, shall be deemed to have been assented to
by all the holders of the original first mortgage bonds of the

whom the
provisions of
this Act shall

Company secured by the said recited indenture of the fifteenth be deemed to

day of December, one thousand eight hundred and seventy,

ave been

ssented to,

and of all coupons and bends for interest thereon, and and on whom
they shall be

also by all the holders of the second mortgage bonds of
the Company secured by the said recited indenture of the
fifteenth day of March, one thousand eight hundred and
seventy-five, and of all coupons thereon, and also by all the
shareholders of the Canada Southern Railway Company ;
and the hereinbefore recited arrangement shall be binding
upon all the said holders of the first and second mortgage
bonds and coupons, and bonds for interest thereon respec-
tively, and upon all the shareholders of the Company.

binding.

8. The principal departmental and other offices and the Offices and

workshops of the said Company shall be and continue to g:gﬁsngl: i

be in Canada.

6. This Act may be cited as “ The Canada Southern short title.

Arrangement Act, 1878.”
SCHEDULEL A.

This Indenture, made this thirty-first day of October, in
the year of Our Lord one thousand eight hundred and
seventy-seven, between the Canada Southern Railway Com-
pany, a body politic and corporate under the laws of the

Dominion
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Dominion of Canada, hereinafter called “The Railway
Company,” of the first part, and Augustus Schell and Cor-
nelius Vanderbilt, of the City and State of New York, United
States of America, hereinafter called ““ The Trustees,” of the
second part :

Whereas the Railway Company, under the powers con-
ferred by the several statutes relating thereto, constructed a
line of railway in the Province of Ontario from a point in
the Township of Bertie, near the Village of Fort Erie, pass-
ing through the Town of St. Thomas, to a point in or near
the Town of Amherstburg, in the County of Essex, and also
to a point on the River St. Clair, in the Township of Moore,
in the County of Lambton :

And whereas the said Company did, for the purposes of
its undertaking, borrow under the provisions of the Railway
Act, and issued bonds for an amount in the aggregate with-
in the sum of nine millions of dollars, and, to secure the
payment of the said bonds with interest, did execute to
William Lawrence Scott and Kenyon Cox, as Trustees, a
mortgage dated the fifteenth day of December, one thousand
eight hundred and seventy, of all the lands, tolls, revenues
and property of the Compdny :

And whereas the said Company did, also for the purposes
of its undertaking, borrow further sums, and did execute to
William Dowd and Martin Luther Sykes, Junijor, as Trus-
tees, a second mortgage, dated the fifteenth day of March,
one thousand eight hundred and seventy-five, of all its said
lands, tolls, revenues and property, to secure the issue of
second mortgage bonds of the said Company to an amount
in the aggregate not exceeding five millions of dollars:

And whereas the said Company hath been unable to pay
certain interest or other moneys secured under the said bonds,
and the same are now in default ; and the said Company is
further indebted in Jarge sums of money for debts con-
tracted in the course of its business, and by way of guaran-
tee for other Railway Companies with which it is connected,
and further moneys are required to be raised and expended
in the purchase ot additional rolling stock, so as to increase
the earnings of the Company, and for other purposes of the
Company :

And whereas, in this condition of the Railway Company’s
affairs, a joint Committee composed of three Directors of the
said Company and three other persons representing them-
selves and ot¥1er large owners of the said bonds of the Com-
pany and of the said connecting companies, after full con-
sideration <f all the circumstances, and upon the guarantee
of the New York Central and Hudson River Railroad
Company hereinafter mentioned, did submit a plan of adjust-
ment of the Railway Company’s affairs, which was approved
of by the Railway Company at the meeting of the Directors
thereof held on the twenty-eighth day of September, one
thourand eight hundred and seventy-seven :

And
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And whereas, the said plan of adjustment so approved of
by the Railway Company was and is as follows, that is to
say i—

XThat the sum of $14,000,000 in new bonds of this Com-
pany be issued, and that the same be secured by mortgage
to be executed by the Company to Augustus Schell and
Cornelius Vanderbilt, as Trustees, upon all the lands, tolls,
revenues and other property of the Company :

* That such new Bonds shall be coupon bonds, each being
for the sum of $1,000, payable on the first day of January,
1908, at the office of The Union Trust Company of New
York, in the City of New York, with interest in the mean-
time payable at the same place semi-annually, on the first
days of January and July, at the rate of five per cent. per
annum, except during the first three years when the rate of
interest shall be three per cent. per annum. Each bond,
in order to be obligatory, shall be countersigned by the
said Union Trust Company :

* That the interest upon such new bonds is to be guaran-
teed by the New York Central and Hudson River Railroad
Company for and during the period of twenty years from
the first day of January, 1878, and in case of any default in
payment of such interest by this Company, the said guaran-
tor shall be entitled to be repaid, with interest, the amount
advanced by it for such payment, before the payment of any
dividend upon shares in the capital stock of this Company :

* That the Trustees under the respective mortgages fol-
lowing, that is to say : ,

“(1) Canada Southern Railway Company, dated 15th
December, 1870, and chattel mortgages dated 25th
October, 1873, 16th December, 1874, 24th February,
1875, 21st February, 1876, and 14th February, 1877,

“(2) Canada Southern Railway Company, Second Mort-
gage, dated 15th March, 1875,

**(3) Canada Southern Bridge Company, dated 10th Decem-

ber, 1873, .

“(4) Erlig ;l?:ld Niagara Railway Company, dated 23rd May,

“ (5) Toledo, Canada Southern and Detroit Railway Com-
pany, dated 1st July, 1872, and

“ (6) Michigan Midland and Canada Railroad Company
dated 26th May, 1878,
be requested to take such steps, and execute such
conveyances as may be necessary for transferring
to, and vesting in, new trustees the respective pro-
perties held by them upon the trusts contained in
the several indentures creating the same :

“ That the said issus of new bonds shall be applied for the
purposes following, viz:—

(1) The redemption and final cancellation of the first
and second mortgage bonds of this Company, and
all coupons and bonds for interest thereon,

[ (2)
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“ (2) The purchase for this Company of $833,000 in mort-
gage bonds of the Canada Southern Bridge Com-
pany,

*(3) The purchase for this Company of the mortgage
bonds respectively issued by the Erie and Niagara
Railway Company, the Toledo Canada Southern
and Detroit Railway Company, and the Michigan
Midland and Canada Railroad Company,

“ (4) The settlement of the floating debt and other obliga-
tions of the Company, and—

“(5) For acquiring further equipment, and for such other
purposes of the Company as the Directors may find
necessary :

“That the Union Trust Company of New York is hereby
constituted the trustee for the custody of the old
bonds and coupons, from time to time received for
new bonds, and such old bonds and coupone shall
be held by the said Union Trust Company, and
disposed of as follows :—

“ (1) The old bonds and coupons of the Canada Southern
Railway Company shall be held by the said Trust
Company as security for the new issue, pending
conversion, and, when said new mortgage shall
have become a first lien on the property of the
Canada Southern Railway Company, then to be
delivered to this Company to be cancelled :

“(2) The bonds and coupons of the Canada Southern
Bridge Company shall be delivered by the said

"Trust Company to the trustees under said new mort-
gage, to be held by them by way of additional
security for the said new issue of bonds, but subject
to the right of this Company to deal with said
bonds, or to take proceedings thereon as the Direc-
tors may think best, reserving always the benefits
of any such disposition or proceedings as such
additional security in lien of said bonds; or the
saild bonds may become the absolute property of
this Company, in whole or in part, according as
this Company may resolve not to issue the like
amount of its new bonds under said mortgage, or
in case this Company may, at any time, think fit to
cancel the like amount of such new bonds :

“(8) The bonds and coupons of the Erie and Niagara Rail-
way Company, the Toledo Canada Southern and
Detroit Railway Company, and the Michigan Mid-
land and Canada Railroad Company, are, from
time to time, as received by the sai(}. Union Trust
Company, to be delivered over to this Company as
its own property absolutely :

“ That the President of this Company is authorized to give,
from time to time, receipts to the holders of such
bonds and coupons as agree to this Company’s pro-

posals
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posals and deliver up their said bonds and coupons
to the said Union Trust Company, and such receipt
shall certify the amount of the new issue to which
each holder is entitled, and shall be countersigned by
the Union Trust Company. Each such holder is fur-
ther required, concurrently with such receipt, to sign
his consent to the appointment of the new trustees
under the indentures securing his said bonds, and
the holders of the first and second mortgage bonds
of this Company are also further required to give
their written assent to an application to the
Canadian Parliament for confirming this arrange-
ment:

“That the respective indentures of mortgage under which
the bonds of all the several Railway Companies hereinbefore
mentioned (excepting this Company) are now secured, shall
continue in full force; and that the respective indentures,
under which the first and second mortgage bonds of this
Company are now also secured, shall sabsist as valid and
existing securities for the said new issue of bonds, until the
said arrangements for the extinguishment of the said original
1ssues are finally carried out:”

And whereas, the Railway Company hath agreed to
execute this indenture as and for a first mortgage, to further
secure the said new issue of bonds, limited to the sum of
fourteen millions of dollars in the aggregate :

And whereas, the new bonds so to be issued by the said
Company are to be certified by the countersigning thereof
by the Union Trust Company of New York, and are each to
be of the nature and effect, with the guarantee of the New
York Central and Hudson River Railroad Company thereon,
and according to the form following, that is to say:

‘¢ FIRST MORTGAGE. DOMINION OF CANADA. COUPON BOND.
¢ $1,000 ProviNCE oF OsTaRIO $1,0°0

“ b, £+ N NO..tveer cerneneen

“ The Canada Southern Railway Company is indebted to
the bearer hereof in the sum of one thousand dollars, which
the said Company promises to pay to the bearer hereof on
the first day of January, in the year of Our Lord one thou-
sand nine hundred and eight, at the office of the Union
Trust Company of New York, in the City of New York,
United States of America, with interest thereon in the mean-
time payable at the same place semi-annually on the first
days of January and July of each year, at the rate of five per
centum per annum, except during the first three years when
the rate of interest shall be three per centum per annum
on the surrender of the annexed coupons for such interest
respectively. Thisbondisoneof a series issued and to beissued
to an aggregate not exceeding fourteen millions of dollars

for
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for the security of which the railroad, roadway, lands, tolls,
revenues and other property of the Company, are mortgaged
to Augustus Schell and Cornelius Vanderbilt, of the City of
New York, United States of America. as trustees.

“This Bond and all the rights and benefits arising there-
from shall pass by delivery.

“This Bond shall not become obligatory unless it shall
have been countersigned by the Union Trust Company of
New York.

“In testimony whereof, the Canada Southern Railway
Company has caused its corporate seal to be hereunto
affixed, at St. Thomas, in the Province of Ontario, Dominion
of Canada, and the same to be attested by the signatures of
its President and its Secretary, this first day of January, one
thousand eight hundred and seventy-eight. :

Countersigned by
THE UN1ON TRUST COMPANY
=~ OF NEW YORK.

President.

President.
L. 8]
Secretary.
GUARANTEE.

« The New York Central and Hudson River Railroad Com-
pany, for and in consideration of the sum of one dollar, in
hand paid to the said Company by the holder hereof, and
for other good and valuable considerations, doth hereby
covenant and agree with the holder of this Bond for the
time being, that the Canada Southern Railway Company
shall and will pay the interest secured by said Bond, as it
shall become due and payable according to the tenor and
conditions of the Coupons hereto annexed, but only for and
during the period of twenty years from the first day of
January, one thousand eight hundred and seventy-eight,
and in case of each default in payment of such interest, that
the New York Central and Hudson River Railroad Company
will make such payment.

“In Witness Whereof, The said Company has caused to
be affixed its Corporate Seal, at the City of New York, this
first day of January, 1878, and the same to be attested by
the signatures of its President and its Secretary.

Secretary. President [LS.]”
COUPON
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cotpox 1 to 6.

|
NOuereren cuene $15. |
~—THE—

CANADA SOUTHERN RAILWAY COMPANY.
COUPON FOR FIFTEEN DOLLARS.

l Interest payable first A8y Of ceccorcrcmnre o cacrens 18T.0uee
at the Union Trust Company of New York, in the City of
New York, on First Mortgage Bond, New Issue, No..........

voresnverens JTTEQEUTET.

COUPON 7 to 60.

P Y $25.
—THE—

CANADA SOUTHERN RAILWAY COMPANY.
| COTPON FOR TWENTT-FIVE DOLLARS.

Interest payable first day of ....... ... ....... 188......
at the Union Trust Company of New York, in the City of |
New York, on First Mortgage Bond, New Issue, No..........

.......................................... Treasurer.

Now therefore these presents Witness, that, for the pur-
pose of securing the payment of the said Bonds, being in all
the said sum of Fourteen Millions of Dollars with interest,
and for the further consideration of one dollar in hand paid
by the parties of the second part to the party of the first
part, the receipt whereof is hereby acknowledged,the party of
the first part hath granted, bargained and sold, and by these
presents doth grant, bargain and sell unto the said parties
of the second part, their heirs and assigns, and to their
successors in the trust, all the following present and future
to be acquired estate and property of the said Company ;
that is to say,their Railway and Undertaking from its terminus
in the Township of Bertie, near the village of Fort Erie afore-
said to its terminus at or near the Town of Amherstburg, afore-
said ; and also to its terminus on the St. Clair River, in the
Township of Moore aforesaid ; and being situate in the follow-
ing Counties, that is to say ; Welland, Haldimand, Oxford,
Norfolk, Elgin, Kent,Essex, Middlesex, and Lambton, all in the
Province of Ontario, and Dominion of Canada; including the
Railroad, roadway and the land occupied thereby, together
with the superstructure, and tracks thereon, or to be thereon,
with all lands at any time acquired in the future for any
deviation of the line or for the purposes of the Railway, and
all rails, ties and other materials placed, or to be placed or
ased on the said Railway, procured or to be procured there-
for, and all bridges, viaducts, culverts, fences, stations, station
grounds, buildings and erections thereqn, and all machine
shops and other shops, held or acquired for use in con-
nection with said Railway or the business thereof; and

including
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including, also all locomotives, tenders, cars and other rolling
stock or equipment, and all machinery, tools, implements,
fuel and materials for the constructing, operating, repairing
or replacing the said Railway or any part thereof or any of
its equipments or appurtenances, whether now held or at
any time hereafter acquired, all of which things are declared
to be appurtenances and fixtures of the said Railway, and
to be included in and to pass by these presents ; and also all
franchises connected with or relating to said Railway or
the construction, maintenance, or use thereof, now held or
hereafter acquired by the said party of the first part, and all
corporate and other franchises which are now or may be
hereafter possessed or exercised by the said party of the first
part ; together with all and singular the tenements, heredi-
taments and appurtenances thereunto belonging or in
anywise appertaining, or hereafter to be acquired, and the
reversions, remainders, tolls, incomes, remnts, issues and
profits therefor,  and all the estate, right, title, interest.
property, possession, claim and demand whatsoever, as well
in law as in equity, of the said party of the first part of, in
and to the same, and any part thereof, with the appurtenances:
To have and to hold the said premises and every part thereof
unto the said parties of the second part, as joint tenants and
not as tenants in common, and the survivor of them, and to
the heirs and assigns of such survivor, and to their
successors in the trust, to the only proper use and behoof of
the said parties of the second part, and of the survivor of
them, and of the heirs and assigns of such survivor, and to
their successors in the trust, but nevertheless upon the
trusts, and for the purposes herein expressed, that is to say :—

First.—~Until default shall be made in the payment of
principal or interest of the said Bonds, or some of them, or
until default shall be made in respect to something herein
required to be done or kept by the Railway Company, the
Railway Company shall be suffered and permitted to
possess, operate, manage and enjoy the said Railway with
its equipments and appurtenances, and to take and use.the
rents, incomes, profits, tolls and issues thereof, in the same
manner and with the same effect as if this deed had not been
executed : -

Second.—In case default shall be made in the payment of
any interest on any of the aforesaid Bonds issued, or to be
issued, according to the tenor thereof, or in any requi_rement
to be done or kept by the Railway Company, and if such
default shall continue for the period of six months, it shall
be lawful for the said Trustees, or the survivor of them, or
their or his successors or successor, personally or by their
or his Attorneys or Agents, to enter into-and upon all and
singular the premises hereby conveyed, or intended so to be,
and each and every part thereof, and to have, hold and use
the same, operating by their or his superintendents, man-
agers, receivers or servants, or other Attorneys or Agenis,

the
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the said Railway, and conducting the business thereof, and
making from time to time all repairs and replacements and
such useful alterations, additions and improvements thereto,
as may seem to them or him to be judicious, and to collect
and receive all tolls, freights, incomes, rents, issues and
profits of the same and every part thereof, and, after deduct-
ing the expenses of operating the said Railway and conduct-
ing its business and all of the said repairs, replacements,
alterations, additions and improvements, and all payments
which may be made for taxes or assessments, upon the same
premises or any part thereof, as well as a just compensation
for their or his own services, to apply the moneys arising
as aforesaid to the payment of interest in the order in which
such interest shall have become due, or shall become due,
ratably to the persons entitled thereto; and, after paying
all interest which shall have become due, to apply the same
to the satisfaction of the principal of the aforesaid Bonds
which may bhe at that time due and payable, ratably and
without discrimination or preference; and, after the said in-
terest and principal so in default shall have been fully paid,
then the said Trustees shall restore the possession of the Rail-
way with its franchises and appurtenances to the said Rail-
way Company and its successors :

Third—The Railway Company shall, from time to tume
and at all times hereafter, and as often as thereunto requested
by the Trustees, execute, acknowledge and deliver all such
further deeds, conveyances and assurances in the law for
the better assuring unto the Trustees and their successors in
the trust hereby created, upon the trusts herein expressed,
the said Railway, with the equipment and appurtenances
hereinbefore mentioned or intended so to be, and all other
property and effects whatsoever which may, at any time
hereafter, be acquired for use in connection with the said
Railway or any part thereof, and all franchises now held or
hereafter acquired, as by the Trustees or the survivor of
them or their successors, or by their or his Counsel learned
in the Law, shall be reasonably advised, devised or required:

Fourth.—The Board of Directors of the Railway Company
may, from time to time by resolution, require the said
Trustees to convey by way of release, or otherwise to
discharge from the operation of these presents any lands
acquired or held for the purposes of stations, depots, shops or
other buildings, or premises connected therewith, or which
may be held for the supply of fuel, gravel, or other material,
or any lands which may have become disused by reason of
a deviation in the said line or of a change of the location of
any station house, depot, shop or other building or premises,
or any lands which-the said Board of Directors may deem
it expedient to disuse or abandon, by reason of such deviation
or change and which lands respectively shall, by resolution
of the said Board, be declared to be unnecessary for the
purposes and business of the said Company, and in every

such
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such case the said Trustees, when so required, shall execute
such releases and discharges accordingly ; and it is hereby
declared that any lands which may be acquired in substi-
tution for lands so released or discharged, as well as any
lands subsequently acquired by the said Company for the
use and convenience of its Railway or in connection there-
with, shall be deemed to come within the operation of these
presents and to be included therein, and shall be conveyed
to and held by the said Trustees, upon the trusts of these
presents; and it is further declared, that the said Company
may, from time to time, sell or dispose of any part of the
equipment, rolling stock, machinery, implements or materials
at any time held or acquired for the use or purposes of the
said Railway, as may, by resolution of the Board of Direc-
tors, be declared to be no longer useful or necessary for the
said Company’s business, and any new or subsequently
ac%uired equipment, rolling stock, machinery, implements
and materials shall come within and be subject to these
presents :

Fifth.—If the Railway Company shall well and truly pay
the sums of money required to be paid by the said Company,
and all interest thereon, according to the tenor and effect of
the said Bonds, and shall well and truly keep and perform
all things herein required to be kept or performed by the
said Company, according to the true intent and meaning of
these presents, or if the said Bonds and interest payable
thereon become in anywise paid or satisfied, then in that
case the estate, right, title and interest of the said parties of
the second part, and of their successors in the trust hereby
created, shall cease, determine, and become void; otherwise
the same shall be and remain in full force and virtue :

Stxth.—It is mutually agreed, by and between the parties
hereto, that the word Trustees as used in these presents shall
be construed to mean the Trustees for the time being,
whether one or both be original or new, and, whenever a
vacancy shall exist, to mean the survivor or continuing
Trustee ; and such Trustee shall, during such vacancy, be
competent to exercise all the powers granted by these
presents to the parties of the second part ; and it is mutually
agreed, by and between the parties hereto, as a condition on
which the parties of the second part have assented to these
presents, that the said Trustees shall not in any manner be
responsible for any default or misconduct of each other;
and that the said %‘rustees shall be entitled to just compen-
sation for all'services which they may hereafter render in
their trust, to be paid by the said Company, and that either
of the said Trustees or any successor may resign and
discharge himself of the trust created by these presents, by
notice in writing to the Railway Company, and to the existing
Trustee, if there be such, ninety days before such resignation
shall take effect, or such shorter notice as they may accept
as adequate notice, and upon the due execution by him of the

conveyance



1878. Canada Southern Railway Co. Chap. 27.

conveyance hereinafter required ; and that the said Trustees,
or either of them, may be removed by the vote of a majority
in interest of the holders of the aforesaid Bonds then out-
standing, the said vote being had at a meeting called by the
holders of at least five hundred thousand dollars of said Bonds,
by advertisement published for six consecutive weeks by
insertion once per week in adaily newspaper of large circu-
lation in the Cities of New York and Toronto, respectively ;
and at said meeting said bondholders may vote in person
or by proxy, and their said vote shall be attested by an instru-
ment under the hands and seals of the persons or their proxies
so voting ; and that in case at any time hereafter either of
the said Trustees, or any Trustee hereafter appointed, shall
die, or resign, or be removed as herein provided, or by a
Court of competent jurisdiction, or shall become incapable or
unfit to act in the said trust, a successor to such Trustee shall
be appointed by the Board of Directors of the Railway Com-
pany, and the Trustees or Trustee so appointed, with any
Trustee so surviving or continuing, shall thereupon become
vested with all the powers, authorities and estates granted to
or conferred upon the parties of the second part by these
presents, and all the rights and interests requisite to enable
them or him to execute the purposes of this trust, without
any further assurance or conveyance, so far as such effect
may be lawful, but the surviving or continuing Trustee shall
immediately execute all such conveyances or other instru-
ments as may be fit or expedient for the purpose of assuring
the legal estate in the premises jointly with himself to the
Trustee so appointed ; and that, upon the death, resignation
or removal of any Trustee, or any appointment in his place
in pursuance of these presents, all his powers and authorities
by virtue hereof shall cease, and all the estate, right, title
and interest in the said premises of any Trustee so dying,
resigning or being removed. shall, if there be a Co-Trustee
surviving or continuing in office, wholly cease and determine,
but the said Trustee so resigning or being removed shall, on
the written request of the new Trustee who may be appointed,
immediately execute a deed or deeds of conveyance to vest
in such new Trustee jointly with the continuing Trustee,
and upon the trusts herein expressed, all the property, rights
and franchises which may be, at that time held, upon the
said trusts :

Or, in case the Directors of the Company should fail, after
a reasonable time has elapsed, to appoint a successor in any
vacancy which may have happened in said trust, application
may be made by the surviving or continuing Trustee, or by
the holders of the said bonds to the aggregate amount of
one hundred thousand dollars, to the Court of Chancery in
the Province of Ontario, for the appointment of a new
Trustee or new Trustees, as the case may be :

3 And
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And this indenture further witnesseth, and the Railway
Company hereby covenants and agrees with the Trustees of
these presents, as follows: ---

Ore.—That the whole of the said issue of new bonds
intended to be secured by these presents shall be applied
and disposed of only for the respective purposes set forth in
the resolutions of the Board of Directors of this Company, in
the recitals hereof mentioned, and that the Railway Com-
pany will cause an accurate register to he kept by the Trust
Company of all of such new bonds countersigned by the
Trust Company, and of all applications and dispositions
thereof by the said Trust Company in pursunance of the said
recited premises :

Two.—That the first and second Mortgage Bonds of the
Railway Company, and all interest coupons and Bonds from
time to time redeemed by the Trust Company, pursuant to
the recited plan of adjustment, shall be held by the Trust
Company until it shall be certified to the Trust Company by
the Counsel of the Railway Company that these presents
have become a first lien on the property of the Railway
Company, or until the Trust Company is authorized by the
Trustees, parties of the second part, and then to deliver such
Bonds to the Railway Company, to be cancelled by the
Trustees of these presents :

Three~—That the Bonds and coupons of the Canada
Southern Bridge Company shall be delivered by the Trust
Company, when received, to the Trustees of these presents,
to be held by them by way of additional security to these
presents for the said new issue of Bonds, under and subject
to the terms and conditions in the recitals hereof expressed
concerning the same :

Four.—That the Bonds and coupons of the Erie and
Niagara Railway Company, the Toledo Canada Southern and
Detroit Railway Company, and the Michigan Midland and
Canada Railroad Company, as received from time to time by
the Trust Company, shall be delivered by that Company to
the Railway Company, to hold as its own property abso-
lutely, to be dealt with by the Directors of the Railway
Company for the purposes and in the interests of the Com-
pany : :

F¥ve.—That the respective Indentures of Mortgage under
which the Bonds of all the several Railway Companies
{except the Canada Southern Railway Company) in the last
preceding paragraph mentioned, and of the Canada Southern
Bridge Company, are now secured, shall continue in full
force ; and that the respective Indentures 1n the recitals men-
tioned, under which the first and second Mortgage Bonds of
the Canada Southern Railway Company are now also
secured, shall exist as valid and subsisting securities for the
sald new issue of Bonds until the said arrangements, under
the said recited Resolutions, have been carried out according
to their true intent and meaning; and that, until then, all

the
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the Bonds and ceupons of the said Railway Companies,
including the Canada Southern Railway Company, and of
the Canada Southern Bridge Company, shall be retained and
held by The Union Trust Company in the meantime, by way
of further and additional security that such arrangements
shall be carried into effect.

In witness whereof, the party of the first part hath caused
its corporate seal to be affixed to these presents at St.
Thomas, in the Province of Ontario, Dominion of Canada,
and the rame to be attested by the signatures of its Presi-
dent and its Secretary, and the said parties of the second
part have hereunto set their respective hands and seals, to
testify their acceptance of the said Trust, the day and year
first above written ; and these presents are executed in nine
parts for the purpose of registration in the several counties
in the Province of Ontario in which the Railway and pro-
perty of the Railway Company is situate.

[LS.] THE CaNADA SOUTHERN RAILWAY.
JAMES TILLINGHAST— President.
NicorL KiNcesMILL—Secretary.
AvuausTus SCHELL. [L.S.]
C. VANDERBILT. [L.S]

Signed, sealed and delivered
in the presence of

E. A. Wickes.
1Ty oF NEwW YORK,
to Wit :

I. Edward Allen Wickes, of the City of New York, in
the State of New York, one of the United States of America,
Merchant, make oath and say :—

(1) That I was personally present and did see the within
instrument and thirteen duplicates duly signed, sealed and
executed by Augustus Schell and Cornelius Vanderbilt, the
parties thereto of the second part.

(2.) That the said instrument and duplicates were executed
at the City of New York aforesaid, by the said Augustus
Schell and Cornelius Vanderbilt.

(3.) That [ know the said parties of the second part.

(4.) That T am a subscribing witness to the said instru-
ment and duplicates.

E. A. WICKES.

Sworn to before me at the City of New York, in the State
of New York, this twentieth day of November, in the
year of Our Lord one thousand eight hundred and

seventy-seven.
CHARLES EDWARD TRACY,

A Commissioner for taking affidavits in and for the Courts
of Ontario, 834 Vict., Statutes of Ontario, Chap. 14.
3} I
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I certify that the within Instrument is duly entered and
registered in the Registry Office for the County of Kent, in
Book B for the General Registry, at 10:09 o’clock a.m. of the:
26th day of November, A.D. 1877.

Number 728.
The Deputy Registrar,
THOMAS C. MACNABB.

I certify that the within Instrument is duly entered and’
registered in the Registry Office for the County of Haldimand,
in Book 2 for the General Registry, at one o’clock p.m. of the
26th day of November, A.D. 1877.

Number 194.
AGNEW P. FARRELL,

Registrar.

No. 44816. R

I certify that the within Instrument is duly entered and
registered in the Registry Office for the County of Norfolk,
in Book General No. 1 for the County aforesaid, with a
duplicate thereof, at twelve o’clock and fifty minutes p.m. of
the 26th day of November, A.D. 1877.

Number 18004.
F. L. WALSH,

Registrar.

I certify that the within Instrument is duly entered and
registered in the Registry Office of the County of Welland,
in Book A for the General Registry, at one o’clock, p.m., of
the 26th day of November, A.D. 1877.

Number 154.
HENRY T. ROSE,

Sen. Dep. Registrar.

I certify that the within Instrument is duly entered and
registered in the Registry Office for the County of Elgin,
in Book C for Greneral Registry, at 12:21 o’clock p.m. of the
26th day of November, A.D. 1877.

Number 741.~—~Fees $6.55.
A. McLACHLIN,
Registrar.

I certify that the within Instrument is duly entered and
registered in the Registry Office for the County of Lambton,
in Book B for General Registry, at 10 o’clock aun. of the
26th day of December, A.D. 1877.

Number 4'79.
JAMES A. TUTTLE,

Deputy Registrar.
1



1878. Canada Southern Railway Co. Chap. 27.

I certify that the within Instrument is duly entered and
registered in the Registry Office for the County of Essex, in
Book B for General Registrations, at 10 o'clock and 80
minutes a.m. of the 26th day of November, A.D. 1877.

Number 274.
VICTOR OUELLETTE,
Deputy Registrar.
No. 71039. )

I certify that the within Instrument is duly entered and
registered in the Registry Office of the County of Oxford, in
Book B for General Register, at 10 o’clock a.m. the 26th day
.of November, A.D. 1877.

Number 480. .
C. H. WHITEHEAD,
Deputy Registrar.

I certify that the within Instrument is duly entered and
registered in the Registry Office for West Middlesex, in
Book one for the General Registry, at 8:30 o’clock p.m. of
the 26th day of November, A.D. 1877.

Number 254.
STEPHEN BLACKBURN,
Registrar

SCHEDULE B.
BEING THE SCHEME OF ARRANGEMENT

Proposed to the Bondholders of the Canada Southern Railway
Company and to the Bondholders of connecting lines.

At a meeting of the Board of Directors of the Canada
Southern Railway Company, held on the 28th day of Sep-
tember, 1877, a report was presented from a Joint Committee
consisting of James Tillinghast, Augustus Schell and E. D.
Worcester, on behalf of this Company, and John W. Ellis,
Sidney Dillon and Abram B. Baylis, on behalf of the owners
of the bonds of the Canada Southern and connected Com-
panies, submitting a plan of adjustment of the bonded debt
of the companies, which was embodied in a memorandum
as follows :— s

New issue of fourteen million dollars thirty-year bonds,
bearing three per cent. interest for three years, and five per
cent. thereafter ; guaranteed as to interest for twenty years
by the New York Central and Hudson River Railroad Com-
pany. The first coupon to be payable 1st July, 1878. The
new bonds to be exchanged for bonds now outstanding on
the basis mentioned below. h

e
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The mortgage to secure the new bonds to be made upon
the Canada Southern Road. The bridge bonds already issued
shall, as they are taken up, be deposited with the Trustees
named in the new mortgage, as further security to the
holders of the bonds under said mortgage.

Old bonds New bonds

outstanding. to be issued.
Canada Southern 18t8...cciceeeeeciannnens at 100 oeeee $8,703,000 00  $8,703,000 00
Canada Southern Bridge 18t8.....cc.ue0 100 werneees 833,000 00 833,000 00
Canada Southern 2nds.. . “ 313 2,044,189 39 643,919 65
Erie and Niagara 188 ....cocconee vernennen 50 veeereene 463,000 00 226,500 00
Toledo, Canada Southern & Detroit
188 coveeeiivet weeneniannns 70 1,407,737 50 985,416 25
Michigan Midland and Canada lsts... ¢ 25 ......... 262,010 00 65,502 50

$13,702,936 89  $11,457,338 40
Reserve new bonds for purposes of Company ....c.. ceveer veune 2,542,661 60

$14,000,000 00

The Report of this Committee was accepted, and its plan
of refunding, as set forth in the foregoing memorandum,
was adopted by the Board as a basis of an arrangement to be-:
proposed to the bondholders. This plan was subsequently
approved and adopted by the Board of Directors of the New
York Central and Hudson River Railroad Company.

For the purpose of carrying out this proposed compromise,
the Board adopted the folfyowing provisions, and directed its.
Executive Committee to take the necessary steps tolay them
before the bondholders and secure their acceptance of same :---

First.—That the sum of fourteen million dollars in new
bonds of this Company be issued,and that the same be secured
by mortgage to be executed by the Company to Augustus.
Schell and Cornelius Vanderbilt, as Trustees, upon the rail-
road, roadway, lands, tolls, revenues and other property
of the Company.

Second.—That such new bonds shall be coupon bonds,
each being for the sum of one thousand dollars, payable on
the 1st day of January, 1908, at the office of The Union
Trust Company of New York, in the city of New York,
with interest in the meantime payable at the same place
semi-annually, on the 1st days of January and July, at the
rate of five per cent. per annum, except during the first
three years, when the rate of interest shall be three per cent.
per annum. Each bond, in order to be obligatory, shall be
countersigned by the said Union Trust Company.

Third—That the interest upon such new bonds is to be
guaranteed by the New York Central and Hudson River
Railroad Company for and during the period of twenty
years, from the 1st day of January, 1878, and in case of any
default in payment of such interest by this Company, the
said guarantor shall be entitled to be repaid, with interest,
the amount advanced by it for such payment, before the

payment of any dividend upon shares in the capital stock of
this Company.

Fourth.—~
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Fourth—That the Trustees under the mortgages of the
Canada Southern Railway Company, the Canada Southern
Bridge Company, the Erie and Niagara Railway Company,
the Toledo, Canada Southern and Detroit Railway Company,
and the Michigan Midland and Canada Railroad Company
be requested to take such steps and execute such convey-
ances as may be necessary for transferring to and vesting in
new Trustees the respective properties held by them upon
the trusts contained in the several indentures creating the
same.

Fifth.—That the said issue of new bonds shall be applied
for the purposes following, viz. :—

1. The redemption and final cancellation of the first and
second mortgage bonds of this Company, and all coupons
and bonds for interest thereon :

2. The purchase for this Company of eight hundred and
thirty-three thousand dollars in mortgage bonds of the
Canada Southern Bridge Company:

8. The purchase for this Company of the mortgage bonds
respectively issued by the Erie and Niagara Railway Com-
pany, the Toledo, Canada Southern and Detroit Railway
Company, and the Michigan Midland and Canada Railroad
Company :

4. The settlement of the floating debt and other obligations
of the Company :

5. For acquiring further equipment and for such other
purposes of the Company as the Directors may find necessary.

Sizth.—That the Union Trust Company of New York, 1s
hereby constituted Trustee for the custody of the old bonds
and coupons from time to time received for new bonds ; and
such old bonds and coupons shall be held by the said Union
Trust Company and disposed of as follows :-—

1. The old %onds and coupons of the Canada Southern
Railway Company shall be held by the said Trust Company
as security for the new issue, pending conversion, and, when
the said new mortgage shall have become a first lien on the
property of the Canada Southern Railway Company, then
to be delivered to that Company to be cancelled :

2. The bonds and coupons of the Canada Southern Bridge
Company shall be delivered by the said Trust Company to
the Trustees under said new mortgage to be held by them,
by way of additional secyrity for the said new issue of
bonds, but subject to the right of this Company to deal with
said bonds or to take proceedings thereon as the Directors
may think best, reserving always the benefits of any such
disposition or proceedings as such additional security in lieu
of said bonds ; or the said bonds may become the absolute
property of this Company, in whole or in part, according as
this Company may resolve not to issue the like amount of
its new bonds under the said mortgage, or in case this Com-
pany may, at any time, think fit to cancel the like amount
of such new bonds:

3.
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3. The bonds and coupons of the Erie and Niagara Rail-
way Company, the Toledo Canada Southern and Detroit
Railway Company and the Michigan Midland and Canada
Railroad Company are, from time to time, as received by the
said Union Trust Company, to be delivered over to this Com-
pany as its own property absolutely.

Seventh.—That the President of this Company is authorized
to give, from time to time, receipts to the holders of such
bonds and coupons as agree to this Company’s proposals and
deliver up their said bonds and coupons to the said Union
Trust Company ; and such receipt shall certify the amount
of the new issue to which each holder is entitled, and shall
be countersigned by the said Union Trust Company. Each
holder is further required, concurrently with such receipt, to
sign his consent to the appointment of the new Trustees
under the indenture securing his said bonds; and the
holders of the first and second mortgage bonds of this Com-
pany are also further required to give their written assent
to an application to the Canadian Parliament for confirming
this arrangement.

Eighth.—That the respective indentures of mortgage
under which the bonds of all the several railway companies
hereinbefore mentioned (excepting this Company) are now
secured shall continue in full force, and that the respective
indentures under which the first and second mortgage bonds
of this Company are now also secured, shall subsist as valid
and existing securities for the said new issue of bonds, until
the said arrangement for the extinguishment of the said
original issues is finally carried out.

The Executive Committee has adopted the form of receipt
or certificate to be given bondholders depositing their bonds
and coupons with The Union Trust Company, in accordance
with the seventh section of the foregoing provisions. Upon
the issue of such certificate, bondholders will be required to
deposit, together with their bonds, all coupons, interest
bonds, and other evidences of in.erest unpaid thereon.

CHAP.
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CHAP. 28.

An Act respecting the Montreal and City of Ottawa
Junction Railway Company.

[Assented to 16th April, 1878.]

HEREAS, under an Act passed in the thirty-fourth Preamble.

year of Her Majesty’s reign and chaptered forty-seven
the Montreal and City of Ottawa Junction Railway Com-
pany were incorporated for the purpose of constructing a
railway from the City of Ottawa to a point on the Grand Trunk
Railway at or near Coteau Landing; and whereas by the
said Act it is provided that the said railway should be built
and completed within eight years after the passing of the
said Act; and whereas the time for the completion of the
said railway has almost expired ; and, whereas, the share-
holders of the said Company are desirous of completing the
said railway, and that the time for completion thereof
should be extended and the charter of the said Company
should remain in full force and effect: Therefore Her
Majesty, by and with the advice and consent of the Senate
and House of Commons of Canada, enacts as follows:—

1. The period for the completion of the railway and Period for
works of the Montreal and City of Ottawa Junction Rail- Spmplction
way Company shall be, and the same is hereby extended for extended.
six years from the thirtieth day of April, one thousand eight

hundred and seventy-eight.

2. All bonds, debentures, and such like securities, hereto- Bonds, &e.,
fore issued by the Company, and now forming a charge o company
upon or being in force and all claims which can be established in fall force.
in a Court of law or equity, against the said Company shall,
notwithstanding such extension of time, remain in full force
and be binding upon the lands, buildings and tolls and in-
come of the Company in the same manner and to the same
extent as if the said Company’s works had been completed
within the time named in the said Act of incorporation.

3. The Company may create preference shares to the ex- The company
tent of four hundred thousand dollars; and such shares "‘r‘;{eﬁggge
shall be entitled to dividend before any other stock or shares Dhares to the
of the Company, to the extent of six per cent. upon the %igzﬂgogf
amount paid up thereon; and the holders thereof shall ® '
have all the rights and powers as to_voting and the like be-
longing to shareholders in the capital stock of the Company ;
and upon a resolution of the shareholders being passed at a
meeting to be called in the usual manner to consider the said
matter, such resolution having been carried by a two-thirds
majority of the shareholders present in person or by prox)&,

an
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and voting in person or by proxy, it shall be lawful for the
Directors to receive subscriptions for and issue the said
preference shares.

Plfeference 4. The Directors may, with the consent of the bond-
be exchanged holders first obtained, exchange the said shares for the bonds

for bonds of of the Company now outstanding on such terms as to the
© COmPAnY: amount of shares to be given for the bonds, and otherwise
as the Directors may, from time to time, deem in the interests

of the Company.

CHAP. 29.

An Act to revive and amend the Act incorporating the
Montreal and Champlain Junction Railway Company.

[Assented to 16th April, 18178.]

Preamble, HEREAS it has been found impracticable to build the
line of railway authorized to be constructed under and
by virtue of an Act passed by the Parliament of Canada, in
the thirty-third year of Her Majesty’s reign, chaptered fifty-
33V. c.56. five, and intituled *“An Act to incorporate the Montreal and
“ Champlain Junction Railway Company,” within the time
limited for that purpose ; and whereas the Honorable James
Ferrier and other Provisional Directors of the said Company
have, by their petition, represented that since the passing of
the said Act no work has been done towards the commence-
ment and completion of the said railway, and have prayed
that the said Act may be revived and amended, and also for
an extension of the time fixed for the commencement and
completion of the said railway, and for other privileges ;
and it is expedient to grant the prayer of the said petition :
Therefore Her Majesty, by and with the advice and consent
of the Senate and House of Commons of Canada, enacts
as follows :—

Actrerived. 1. The Act hereinbefore cited is hereby revived and
construction declared to be in full force and effect, and the time limited
limited. for the commencement of the said railway is extended for
three years from the passing of this Act; and the time for
the completion thereof is extended to six years from the

passing of this Act.

Additional 2. The following persons are added to the list of Pro-
proronal  visional Directors of the Company: Sir Alexander Tilloch

Galt, K.C.M.G, and Joseph Hickson, Esquire.

Arrange- 3. It shall be lawful for the Montreal and Champlain
ments may n Junction Railway Company and the Grand Trunk Railway
Grand Trunk Company of Canada, to enter into arrangements for the

Railway. Working
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working by the Grand Trunk Railway Company of the traffic
now carried over the railway of the Montreal and Cham-
plain Railroad Company owned by the said Grand Trunk
Company, between St. Isidore or the point of junction of
the proposed road with the existing railway and Caughna-
waga, over the railway of the said Montreal and Champlain
Junction Railway Company, vie St. Lambert, and for the
use of the materials now upon the said piece of railway
lying between the places named in the construction of the
said Montreal and Champlain Junction Railway.

CHAP. 30.

An Act to amend the Act incorporating the Sydenham
Harbour Company.

[Assented to 16th April, 1878.]

WHEREAS the Sydenham Harbour Company have, by Preamble.
their petition, represented that the said Company was
incorporated by an Act of the Legislature of the late Province
of Canada,passed in the session held in the fourth and fifth years
of Her Majesty’s reign, chaptered fifty-six and intituled “ Az 4,57, c.56.
“ Act to incorporale cerlain persons therein named under the style
“and title of The Sydenham Harbour Company ;” and that in
and by the said Act it is enacted that the whole capital
stock of the said Company, inclusive of any real estate
which the said Company may have or hold by virtue of the
said Act, shall not exceed five thousand pounds, to be held
in eight hundred shares of six pounds five shillings éach ;
and that the said capital stock of five thousand pounds has
been fully paid in to the said Company and invested on capital
account, and that the said Company has also invested on
capital account the further sum of thirty thousand dollars,
and that the actual paid up capital of the said Company is
now virtually the sum of fifty thousand dollars; and that
the qualification of voters at general meetings of the share-
holders of the said Company fixed by the said Act is inequit-
able, and the qualification of Directors of the said Company
prescribed by the said Act is insufficient ; and whereas the
said Company have prayed that an Act may be passed to
amend the said Act, to change the name of the said Company
and to grant farther powers to the same, and it is expedient
to grant the prayer of the said petition as hereinafter men-
tioned : Therefore Her Majesty, by and with the advice and
consent of the Senate and House of Commons of Canada,
enacts as follows :—

1,
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3. The first section of the Act hereinbefore cited, incorpo-
rating the said Company is hereby amended by striking out
the words “ The Sydenham Harbour Company ” where they
occur therein, and inserting in lieu thereof the words “ The
Oshawa Harbour Company, Limited.” :

2. 1t shall be lawful for the Directors of the said Company
to issue new paid up capital stock thereof to the extent of
thirty thousand dollars, in shares of twenty-five dollars each,
and to allot the same to holders of stock in the capital of the
said Company at the time of such allotment, in the propor-
tion of their respective stock therein to the capital stock of
the Company, and thereafter the capital stock of the Company
shall be and remain fifty thousand dollars, divided into two
thousand shares of twenty-five dollars each, unless and until
the said capital stock shall be further increased.

3. No person shall he elected or appointed a Director of
the said Company unless he shall have been a shareholder
thereof to at least the number of ten shares thereof, not
in arrear in respect of any call thereon, for at least one month
next be‘ore the time of his election or appointment ; and the
major pari of the Directors ofthe Company shall, at all times,
be persons resident in Canada, and subjects of Her Majesty
by birth or naturalization ; and the said Company shall have
pﬁ)wer by by-law to increase the qualification of Directors
thereof.

4. The persons who are now Directors of the said Company
shall be the Directors thereof until replaced by others duly
elected in their stead ; but until otherwise provided by by-
law of the Company, the election of Directors shall take
place as hitherto on the second Monday of May in every year,
at the hour of two o’clock in the afternoon at the Company’s
offices, and public notice thereof shall be given in a news-
paper published in the village of Oshawa, at least thirty
days previous to the time of holding such election.

5. 1t shall be lawful for the Directors of the Company, from
time to time, to issue bonds or debentures in the name and
on behalf of the Company, not exceeding in the aggregatelat
any one time, the paid up capital stock of the Company,---
which debentures shall be a first charge on the property, tolls
and revenue of the Company, and be in sums of not less than
one hundred dollars each, and bear interest at such rate and
be payable at such times and places as the Directors of the
said Company may determine ; and the said debentures
may be further secured by mortgage of the property, tollsand
revenues of the Company : Provided however, that a by-law
for that purpose shall be first passed by the Directors, and
afterwards sanctioned by a vote of not less than two-thirds
of the votes, in value, of the shareholders of the Company,

expressed
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expressed at a special general meeting of the shareholders
duly called for the purpose of considering the same.

6. It shall be lawful for the said Company to carry on the Company
business or calling of warehousemen, and the Company shall 22y carry R
have and be entitled to all powers, liens, rights, emoluments warehouse-
and privileges appertaining to the said business or calling men.

of warehousemen.

7. The Directors of the Company may at any time, and from Capital stock
time to time, make by-laws further increasing the capital j227, be
stock of the Company to any amount they may deem requi- increased.
site in order to the due carrying out the objects of the Com-
pany, but not exceeding in the whole one hundred thousand
dollars ; and they shall by such by-laws, specify the amount
of such increase, and the number and value of the shares of
such new stock, and prescribe the manner in which the same
shall be allotted and paid in; but no such by-law shall have Increase must
any force or effect until after it shall have been sanctioned p¢ &pproved
by a vote of not less than two-thirds of the votes, in value, bylders.
of the shareholders of the Company expressed at a special
general meeting of the shareholders duly called for the pur-
pose of considering the same.

8. All the provisions of the “Canada Joint Stock Companies 33 &33 V., c.
Clauses Act,1869,” shall apply to the Company, except so far as 12 to 2pply:
they may be inconsistent with this Act and the Act hereby
amended, and except sections eight, nine, and eighteen
thereof.

9. Sections seven, eight, nine, eleven, thirteen and four- Certain
teen of the hereby amended Act, are hereby repealed, and joenier’s ¢
the twelfth section of the said Act is hereby amended by repealed.
striking out the words “not exceed in value five thousand E;cgl‘]‘a'; d”
pounds, t0,” in the third line thereof, and the words, “ eight )

hundred ” in the third and fourth lines thereof.

CHAP. 31

An Act to amend and to consolidate as amended the
geveral Acts relating to the Quebec Fire Assurance
Company.

[Assented to 16th April, 1878.]

WHEREAS the Quebec Fire Assurance Company'have by Preamble.
their petition represented that they were incorporated '
by an Act of the Legislature of the former Province of
Lower Canada, passed in the ninth year of His late Ma-
jesty King George the Fourth, and chaptered ﬁfty-eihg‘hg
whic
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which Act was amended and extended by the Act of the
late Province of Canada passed in the eighteenth year of
Her present Majesty’s reign, chaptered two hundred and
twelve, and by the Act of the said late Province passed in
the session held in the twenty-ninth and thirtieth years of
Her present Majesty’s reign, and chaptered one hundred
and twenty-seven ; that the Company has duly complied
with the provisions of the general insurance laws of Canada
in relation to deposits with the Receiver General, and the
obtaining of a license to carry on the business of fire insur-
ance ; that there are a number of shareholders in the said
Company, who, for a long period of time, have not paid
calls on their stock made by the said Company, and that
their legal representatives are not kmown or cannot be
found; that to remedy that inconvenience, and for the better
working of the Company, they are desirous of obtaining
certain amendments to the Acts incorporating them; and
whereas the said Company has by virtue of the said general
insurance laws carried on business in more than one Pro-
vince of Canada, and it is desirable that their said Acts of
incorporation as so amended should be consolidated in one
and the same Act ; and whereas the Company have prayed
for the passing of an Act to that end, and it is expedient
to grant the prayer of the said petition: Therefore Her
Majesty, by and with the advice and consent of the Senate
and House of Commons of Canada, declares and enacts as
follows : —

1. The Quebec Fire Assurance Company shall be and con-
tinue as heretofore a body corporate and politic under the
name and style of the Quebec Fire Assurance Company, for
the purpose of carrying on the business of fire insurance and
doing all things appertaining thereto or connected there-
with in the Dominion of Canada or elsewhere, and shall
henceforth have perpetual succession and shall have a com-
mon seal with power to alter and change the same at plea-
sure ; and may by such name sue and be sued. implead and
be impleaded in all courts of law or of equity.

2. All property, real and personal, debts, rights, claims
and privileges heretofore belonging to or vested in the said
Company and all their interest in the same shall continue to
belong to and to be vested in them with all such, benefits
and liabilities attaching to the same as existed at the time
of the passing of this Act ; and no contract, matter or thing
affecting. the said Company, shall be, in any manner, affected
by the passing of this Act otherwise than is herein expressed ;
and no action, suit or proceeding commenced on behalf of or
against the said Company shall be, in any manner, affected
thereby.

3.
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3. The capital stock of the Company is one million dollars Capital stock
divided into two thousand five hundred shares of four hun- #nd shares.
dred dollars each, which shares are vested in the present
holders of the same, and the respective legal representatives
and assigns of such shareholders, subject to the provisions
of this Act.

4. The shares of the capital stock shall be paid up by such Payment of
instalments and at such times and places as the Directors skares.
shall appoint ; no such instalment shall exceed five dollars
upon each share ; there shall be an interval of at least thirty
days between the dates fixed for the payment of the several
calls, and thirty days’ notice of each call shall be given ; and
executors, administrators and curators paying instalments
upon the shares of deceased shareholders shall be and they
are respectively indemnified for paying the same.

3. It shall be competent to any shareholder to anticipate Payment of
the payment of any share or shares of the capital stock of the 12
Company, or of any such parts of the amount thereof as may
remain unpaid and uncalled for, and thereupon it shall be
competent for the Company to allow and give lawful interest
for the amount of the anticipated payment until the same
shall in due course become payable by virtue of the calls of
the Directors.

6. All calls heretofore made by the Directors under the said Cslls con-
Acts relating to the Company are hereby confirmed. firmed.

7. If any stockholder shall have made or shall make Unpaid calls
default in the payment of any call heshall, ipso facto, be and (o eer in-
become further liable to the payment to the Company of
interest on the amount of the unpaid call from the date fixed
for the payment of the same ; and the Company in its cor- Suit for
porate name shall and may recover the amount of every ™77
unpaid call with interest as aforesaid, and costs of suit, by
action or suit at law in any court of competent jurisdiction ;
and so long as any stockholder shall be in defaunlt he shall
not be entitled to vote at any meeting of the stockholders in
respect of the shares upon which such default has been
incurred.

8. If any shareholder or shareholders in the capital stock Forfeiture
of the said Company,or the legal representatives of such share- fud sale
holder or shareholders as are or may become deceased, has ment of erlle.
or have omitted or neglected, or shall hereafter omit or
neglect to pay the instalment or instalments due upon any
share or shares held by him, her or them at the time required
s0 to do, the Directors of the said Company may, after the Notice.
publication, once a week for two months, in the Canada
Gazette, and in one newspaper published in the English

language
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language and in another published in the French language
in the City of Quebec, of a notice in the form of the Schedule
to this Act attached, declare such share or shares as afore-
said to be forfeited, together with the amount previously
paid thereon, and such forfeited share or shares may be sold
at a public sale by the said Directors; and the moneys aricing
therefrom shall be applied to the payment of such instalment
or instalments, and also to the further payment to the said
Company of interest on the amount of the said unpaid
instalment or instalments, and to the other purposes of
this Act, and the defraying of any expenses incident
thereto, and to the sale of the said shares at public sale
as aforesaid: Provided always, that in case the money
produced by an{ sale of shares be more than suffi-
cient to pay all arrears and interest, together with
the expenses aforesaid, the surplus money shall be paid, on
demand, to the owner of the said share or shares, or his
legal representatives; Provided also, that no more shares
shall be sold than what shall be necessary to pay such
arrears, interest and expenses ; And provided further that in
calculating the amount due, the shareholder shall be cre-
dited with all dividends which have been declared on the
capital stock of the Company and which have not been
drawn by him, in proportion to the amount paid up on his
stock

9. In the event of the proceeds of such sale being insuffi-
cient to pay the instalment or instalments due and unpaid
and such interest and expenses as aforesaid, the Company
may, notwithstanding such forfeiture, recover the amount
of the deficiency from the shareholder in default before
any court of competent jurisdiction, together with the costs
of suit.

10. If payment of such arrears of calls, interest and ex-
penses be made before any share so declared forfeited shall
have been sold, such share shall revert to the owner as if
the same had been duly paid before forfeiture thereof ; and in
all actions or suits for the recovery of such arrears or calls
it shall be sufficient for the Company to allege that the
defendant, being the owner of such shares, is indebted to the
said Company in such sums of money as the calls in arrear
amount to, for such and so many shares, whereby an action
hath accrued to the Company by virtue of this Act; and on the
trial it shall only be necessary to prove that the defendant
was owner of the said shares 1n the Company, that such calls
were made, and that notice was given as directed by this
Act, and it shall not be necessary to prove the appointment
of the Directors who made such calls, or any other matter
whatsoever, other than what is before mentioned ; a copy of
any by-law, rule, regulation or minute, or of any entry in
any book of the Company, certified to be a true copy or ex-

tract



1878. Quebec Fire Assurance Co. Chap. 31. 49

tract under the hand of the President or Vice-president, or

the Manager or Secretary of the Company, and sealed with

the corporate seal, shall be received in all courts and pro-
ceedings as primd facie evidence of such by-law, rule,
regulation, minute or entry without further proof thereof,

and without proof of the official character or signature of

the officer signing the same, or of the corporate seal; and in gergficate to
all actions or suits at law by the Company against the pro- be evidence.
prietor of a share or shares of the capital stock of the Com-

pany for the recovery of any unpaid call or calls with in-

terest, a certificate under the seal of the said Company,
purporting to be signed by one of their officers, to

the effect that the defendant is a shareholder, that such call

or calls has or have been made, and that so much is due by

him, shall be received in all courts of law as primé facie
evidence to that effect.

1L. No transfer of shares in the capital stock of the Com- No transfer
pany shall be allowed or shall be valid unless all calls due 2uti ealls |
thereon, together with any interest that may be due in are paid."
respect of unpaid calls and the costs and expenses incurred in
relation thereto shall have been paid and discharged ; nor
shall any transfer of less than a whole share of the said
stock be allowed or be valid. '

12. The transmission of the interest in any share of the Transmission
capital stock, in consequence of the marriage, death, bank- O‘Eflri‘)"ise
ruptey or insolvency of a shareholder, or by any other law- transfor.
ful means than an ordinary transfer, shall be authenticated
and made in such form, by such proof, with such formalities,
and generally in such manner as may be directed by by-law.

13. Each shareholder shall be individually liable to the Liability of
creditors of the Company to an amount equal to the amount ﬁﬁi‘fgfmm
unpaid on the stock held by him, for the debts and liabilities '
of the Company, but no further.

14. The said Company shall have power and authority to Powers and

make and effect contracts of insurance with any person or business of
cy. A the Company.

persons, body politic or corporate, against loss or damage by

fire or lightning on any house, store or other building what-
soever, and in like manner on any goods, chattels or personal
estate whatsoever, for such time or times and for such
premiums or considerations and under such modifications
and restrictions, and upon such conditions as may be
bargained and agreed upon or set forth by and between the
Company and the person or persons agreeing with them for
such insurance ; and to insure any other fire insurance com-
pany against any risk which such other company may have
incurred in the course of their business ; and to cause them-
selves 10 be insured against any loss or risk they may have
incurred in the course of their business; and generally to
4 do

Re-insurance
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do and perform all other necessary matters and things con-

Policies, how nected with and proper to promote those objects; and all

signed. policies or contracts of insurance issued or entered into by
the said Company shall be signed by the President or
the Vice-president, and countersigned by the Manager
or Secretary, or otherwise, as may be directed by
the by-laws, rules and regulations of the Company, and
being so signed and countersigned, shall be deemed valid
and binding upon the Company, according to the tenor and
meaning thereof.

Company 15. The Company shall have power to acquire and hold
e, ::g;i‘e such real estate as may be necessary for the purpose of its
" business, and to sell or dispose of the same and acquire other
property in its place, as may be deemed expedient ; and to
take, hold and acquire all such lands and tenements, real or
immovable estate, as shall have been bond fide mortgaged to
it by way of security or conveyed to it in payment of instal-
ments on shares, or in satisfaction .of debts previously con-
tracted in the course of its dealings, or purchased at sales
upon judgments which shall have been obtained for such
debts, or purchased for the purpose of avoiding a loss to the
Company in respect thereof, or of the owners thereof; and
to retain the same for a period not exceeding five years:
Tnvestment and the Company may invest its funds or any part thereof
of funds. in the public securities of the Dominion of Canada, or of
any of the Provinces thereof, or of any foreign state or
states, when required for the carrying on of business in such
foreign state, or in the stocks of any chartered banks or
building societies, or in the bonds or debentures of any
incorporated city, town or municipality authorized to issue
bonds or debentures, or in mortgages on real estate, or in
such other securities of like character, and in such manner
and at such rate of interest as may be agreed upon, not
exceeding the rate allowed by law in the Province where
the investment is made, as the Directors may elect; and
may, from time to time, vary or sell the said securities, or
mortgage or pledge the same from time to time as occasion
Proviso: as Inay require ; but not more than twenty-five per cent. of the
ioforeign  whole amount of the investments of the corporation at any
" time shall consist of the public securities of any foreign

state or states.

Directorsmay ~ 16. The Directors shall have full power and authority,
make by-1aws from time to time, to make and to alter such by-laws, rules,
certain . .
purposes.  regulations and ordinances as shall appear to them proper
and ncedful, touching the well-ordering of the Company, the
management and disposition of its stock, property, estate
and effects, the calling of special general meetings, the
regulation of the meetings of the Board of Directors,
the fixing, increasing or the decreasing of the number
of Directors, the establishing of their qualification and the

mode
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mode of their election, the appointment of a Managing
Director, and of local boards to facilitate the details of
business, and the definition of the duties and powers
of such local boards, the making of calls upon the sub-
scribed capital, the issue and allotment of shares, the
appointment and removal of officers and agents of the Com-
pany, the regulation of their powers and duties, and the
remuneration to be paid to them, the regulation of the
transfer of stock and the form thereof, the compensation of

- Directors, the establishment and regulation of agencies, and
the determining of rates, rules and conditions, under which
the Company’s policies shall be issued, transferred or re-pur-
chased, and generally for the regulation of all matters con-
nected with the management and administration of the
affairs of the Company : Provided always, that all such by- proviso: to
laws, rules, regulations and ordinances made by the Directors be confirmed.
aforesaid, shall only be valid and binding until the next
annual general meeting of the shareholders, unless they are
then approved by such meeting, and shall thereafter have
force and effect as so approved or modified at such meeting ;

.and provided further, that such by-laws do not contravene Provisu.
the provisions of this Act.

17. Subject to the last proviso in the next preceding sec- Present
tion, the existing by-laws of the Company shall continue in z{l‘lllzgs con-
full force and effect until altered, modified or repealed ’
according to the provisions of this Act.

18. The chief place of business of the Company shall be Chief place
in the City of Quebec ; and the said Company shall have full of pusiness
power and authority to comply with the laws of any pro- *"¢ *8ercies:
vince, state or country wherein it proposes to carry on busi-
ness, so far as such laws are not inconsistent with the pro-
visions of this Act or with the laws of Canada, and to

appoint therein, under the seal of the Company, local mana-
gers, agents or other officers.

19. The Company shall not be bound to see to the execu- Company not
tion of any trust, whether expressed, implied or constructive, bound to see
to which any share or shares of its stock may be subject, *© T8
and the receipt of the person in whose name any share
stands, shall be a sufficient discharge to the Company for
any money palid in respect of such share or shares, notwith-
standing any trust to which they or any of them may be
held subject, and whether or not the Company shall have
had notice of such trust.

20. Suits may be prosecuted or maintained by or against g,y yy ana
any shareholder by or against the Company ; and no share- against the
ho%,der shall be incompetent as a witness in any proceeding Company.
by of against the Company.

41 21
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21. If the Directors ofthe Company declare and pay any
dividend when the Company is insolvent, or any dividend,
the payment of which renders the Company insolvent, or
diminishes the capital stock thereof, the Directors declaring
such dividend shall be jointly and severally liable as well
to the Company as to the individual shareholders and credi-
tors thereof, for the amount of the dividend or dividends so.
paid ; but if any Director present when such dividend 1s
declared do forthwith, or if any Director then absent do,
within twenty-four hours after he shall have become aware
thereof and able to do so, enter in the minutes of the Board
of Directors his protest against the same, and do within eight
days thereafter publish such protest in at least one news-
paper, published at or as near as may be possible to the head
office of the Company, such Director may thereby, and not
otherwise, exonerate himself from such liability.

22, All notices of meelings of or calls upon the proprie-
tors of shares of the capital stock of the Company shall be
published once a week during the period of one month
in a newspaper published in the English language, and
in another in the French language, in the City of Quebec ;
and in all actions by or against the Company in which
it shall be necessary for the Company to prove the publica-
tion of any notice, given under this Act or under the
by-laws of the Company, the proof of the publication
thereof by the production of such newspapers shall
be deemed sufficient, unless the fact of the publication be
specially put in issue, and in that case it shall not be neces-
sary for the Company to give any further proof than that the
notice was duly published in such papers, or, except as pro-
vided in section eight, that the defendant or party denying
the same had been personally, or by letter from the Secretary
of the Company, notified to the effect of the notice in ques-
tion.

23. The Company shall be subject to the provisions of
“The Insurance Acts of 1875 and 1877, and to all other
general laws in force, or that may hereafter be in force,
respecting fire insurance companies.

24. Except as necessary for the purposes of this Act, the
several Acts relating to the said Company cited 1 the
preamble to this Act are hereby repealed.

SCHEDULE.

Notice is hereby given that the shares in the capital stock
of the Quebec Fire Assurance Company belonging to the
persons whose names are hereinafter set forth, or to their
representatives, will, in default of the calls for instalments,

interest



1878. Quebec Fire Assurance Co., &c. Chaps. 31, 32. 53

interest and charges now due thereon being paid within
two months from the date hereof, be sold by public sale at

, in the of , on the
day of at o'clock.
g |
% | Amount | py:0iqenge !Vet balance
Name of Shareholder. “ Off:‘;‘l‘ségate' to be due the
) charges. deducted. | Company.
Z l
! |
! f
L ;
l ! i
! ! i
| ; )
! [ : .
i ]
| E
',
(Signature)
Secretary.
Quebec, th, 187 .
CHAP. 32,

An Act to authorize the National Insurance Company
to reduce its Capital Stock, and for other purposes.

[Assented to 16th April, 1878.]

‘/VHEREAS the National Insurance Company hath, by preamble.
its petition, prayed to be allowed to reduce its capital
stock, to make special assessments on its stock, and to amend
the Act passed in the thirty-eighth year of Her Majesty’s 33 v, ¢. 84,
reign, chapter eighty-four, incorporating the said Company,
in the manner hereinafter mentioned ; and whereas it has
been shewn that the subscribed capital of the Company con-
sists of six thousand nine hundred and ninety-seven shares
of one hundred dollars upon each of which calls to the
amount of thirty dollars have been made; and it is expe-
dient to grant the prayer of the said petition: Therefore
Her Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, enacts as fol-
lows :—
1.
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L. From and after the passing of this Act it shall be
lawful for the Directors of the said Company, with the con-
sent of a majority of not less than two-thirds in value ot
the shareholders of the said Company present, or represented
by proxy, at a meeting of such shareholders specially con-
vened for that purpose, to reduce the amount of every share
of the subscribed capital of the said Company from one
hundred dollars each to fifty-five dollars, and the amount
remaining subject to call on each such reduced share shall
be fifty dollars and no more ; but such reduction shall not
affect the amount due or payable by any shareholder in re-
spect of any calls heretofore made and unpaid.

2. Until all the policies granted by the said Company
shall have expired, or shall have been exchanged for policies
based on the said reduced capital, and until the liabilities
of the Company and of the shareholders to all creditors of the
Company are satisfied, the action of the said Directors
and shareholders, with regard to the said reduction of
capital, shall remain suspended, so far as the unpaid
portion of such capital is concerned ; but so soon as all such
policies shall have expired or shall have been so exchanged
as aforesaid, and such other liabilities shall have been satis-
fied as aforesaid, the whole of the said capital stock shall be
reduced to all intents and purposes whatsoever to the extent
and in the manner so agreed upon and determined by the
said Directors and shareholders.

3. It shall be lawful for the Company to purchase and
hold, for the purpose of investing therein any part of the
funds or money thereof, any of the public securities of the
United States of America, to such an amount as may be
required to be deposited with the Federal Government or
the Government of any of the different States of the said
United States, for the purpose of doing business therein.

4. The seventh section of the said Act of incorporation is
hereby amended by striking out the word “January” in
the fourteenth and fifteenth lines thereof and inserting the
word “February ” in lieu thereof.

8. The eleventh and fourteenth sections of the said Act
are hereby amended by striking out the words “ Managing
Director or Manager” wherever they occur in either of
the said sections and inserting the word “Secretary” in
lieu thereof.

6. Every share which shall be forfeited in accordance
with the provisions of the said Act may, by resolution of the
Board of Directors, be declared to be the property of the
Company, and may thereupon be sold, re-allotted or other-
wise held or disposed of, on such terms, in such manner and
to such person or persons as the Directors shall think fit.

7.
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7. Any member whose share shall have been forfeited Liability of
shall, notwithstanding such forfeiture and notwithstanding 23;3:)';:
any reduction in value under this Act, be liable to pay to the
Company all calls, interest and expenses owing upon such
shares at the time of the forfeiture.

8. The Board of Directors are hereby authorized to make Regulation of
by-laws and such other arrangements as to the details of the I¢allotment
re-allotment or reduction of shares in conformity hereto as ’
shall be found most convenient.

9. Nothing in this Act shall be construed so as to lessen Creditors’
or vary the liability of the shareholders of the National rightssaved.
Insurance Company to the present creditors thereof.

10. This Act shall have no effect until the Company shall What must be
have made further calls upon the shares now subscribed, fone before |
and until not less than twenty-five thousand dollars upon take effect.
such calls shall have been bond fide paid thereon to the Com-
pany, which said calls when made and paid to the extent
of the said twenty-five thousand dollars shall be held to be
part of the calls of fifty dollars on each of the said shares to
which the same may be reduced under this Act.

CHAP. 33.

An Act to incorporate The Ontario Mutual Life Assu-
rance Company.

[Assented to 16th April, 1878.]

WHEREAS the Ontario Mutual Life Assurance Company Preamble.
incorporated and carrying on business in the Province
of Ontario under the Act chapter seventeen of the Statutes
of the said Province, passed in the thirty-second year of Her
present Majesty’s reign, as amended and extended by the Act
chapter eighty-six of the Statutes of the said Province, passed
in the thirty-seventh year of Her said present Majesty’s reign,
have, by their petition, represented that they are desirous of
becoming incorporated by an Act of the Parliament of Canada,
under the name of “The Ontario Mutual Life Assurance
Company,” for the purpose of carrying on the business of
life assurance, on the mutual principle, and doing all things
appertaining thereto, or connected therewith, as well in the
said Province of Ontario, as in other Provinces of the
Dominion ; and it is expedient to grant their prayer: There-
fore Her Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, enacts as follows :-l—
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1. The members of the Ontario Mutual Life Assurance
Company, incorporated by an Act of the Legislature of the
Province of Ontario, passed in the thirty-second year of Her
present Majesty’s reign, and chaptered seventeen, and con-
tinuing under the said Act as amended by an Act of the said
Legislature passed in the thirty-seventh year of Her present
Majesty’s reign, and chaptered eighty-six, together with such
other persons as may hereafter become members in the Com-
pany hereby incorporated, shall be and are hereby constituted
a body politic and corporate in law, in fact and in name by
the style and title of “ The Ontario Mutual Life Assurance
Company ” for the purpose of carrying on the business of
life assurance on the mutual principle, and doing all things
appertaining thereto or connected therewith, with all the
powers, privileges and rights hereinafter mentioned, and
shall and may have perpetual succession, and shall be capable
in law of contracting and being contracted with, and suing
and being sued, pleading and being impleaded in any court
of law or equity in their corporate name aforesaid, and they
and their successors shall and may have a common seal, and
may change the same at their will and pleasure: Provided
always, that nothing in this Act contained shall be construed
in any manner to affect any contract, matter, or thing con-
cerning the said Company heretofore incorporated, otherwise
than is herein expressed, or to affect any action, suit, or pro-
ceeding commenced on behalf of or against the said Company
heretotore incorporated, at the time of the passing of this Act ;
but every such action, suit, or proceeding may at the option
of the claimant be carried on against the Company hereby
incorporated, which is, in such case forall the purposes thereof,
substituted for the said Company heretofore incorporated ;
and that all the policy-holders in the said Company hereto-
fore incorporated shall be policy-holders in the Company
hereby incorporated, and that all property, real and personal,
debts, rights, claims and privileges heretofore helonging to
or vested in the said Company heretofore incorporated and
all their interest in the same shall be held by and are hereby
vested in the said Company hereby incorporated in the same
manner, and with all such benefits and liabilities attaching
to the same, as existed at the time of the passing of this Act;
and all the policies and other contracts of assurance and other
engagements made or entered into by or on behalf of the said
Company heretofore incorporated shall continue to be valid
and binding under this Act as against the Company hereby
incorporated ; and any person having any claim or demand
against the said Company heretofore incorporated shall have
the same claim or demand against the Company hereby
incorporated. '

2. The said Company shall be composed of its policy-
holders who shall own and control all its property and affairs
as hereinafter provided, and each policy-holder, during the

continuance



1878. Ontario Mutual Life Insurance Co. Chap. 33. 57

continuance of his policy shall be and is hereby constituted

a member of the said Company, and,while such member, shall

be entitled to give one vote at all annual or general meetings Votes.
in person or by proxy, providing the authority in writing to
such proxy be filed with the manager at least ten days pre-
vious to its being used.

3. The said Company shall have power and authority to Business
carry on the business of insurance on lives, to grant, make &4 gg;;;;gf
and effect contracts of assurance with any person or persons, )
body politic or corporate, upon life or lives, either for a period
of life or lives, or other periods in any way dependent upon
life or lives, and to buy, sell, grant, acquire and otherwise
dispose of the same, and to buy, sell, grant and otherwise
acquire and otherwise dispose of annuities and endowments
of every description, and to purchase contingent rights
whether of reversion, remainder, annuities, life policies or
otherwise, and to enter into any transaction dependent upon
the contingency of life and all other transactions mnsually
entered into by Life Assurance Companies or Associations,
including re-insurance, and generally to do and perform all
other necessary matters and things connected with and pro-
per to promote those objects in the Dominion of Canada ; and Policies, how
all contracts or policies of assurance issued or entered into sigaed:
by the said Company, shall be signed by the President or
Vice-president and countersigned by the manager, or other-
wise, as may be directed by the by-laws, rules and regula-
tions of the Company, and being so signed and countersigned,
and having the corporate seal of the Company attached,
shall be deemed valid and binding upon the Company
according to the tenor and meaning thereof.

4. The Company shall have power to acquire and hold Company
real estate for the purpose of its business, and to sell or dis- R o e
pose of the same and acquire other property in its place as estate.
may be deemed expedient, and to take, hold and acquire all
such lands and tenements, real or immovable estate as shall
have been bond fide mortgaged to it by way of security, or
conveyed to it in satisfaction of debts previously contracted
in the course of its dealings, or purchased at sales upon
judgments which shall have been obtained for such debts, or
purchased for the purpose of avoiding a loss to the Company
in respect thereof, or of the owners thereof, and to retain the
same for a period not exceeding seven years ; and the Company Iavestment
may invest its funds, or any part thereof, in the public °ffunds..
securities of the Dominion of Canada, or of any of the Provin-
ces thereof, or in the bonds or debentures of any incorpor-
ated city, town, or municipality authorized to issue bonds
or debentures, or in mortgages on real estate, or on the secu-
rity of its policies, in sums not exceeding their respective
cash surrender values, and may, from time to time, collect and

call
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call in and vary or sell the said securities, or mortgage or
pledge the same as occasion may require.

8. The property, business and affairs of the Company shall
be managed by a Board of six, nine, twelve or fifteen Direc-
tors, of whom one shall be chosen President and one
Vice-president ; one-third of such Directors shall retire
annually. The first Directors of the Company incor-
porated under this Act shall be the Directors of the said
Company acting under the aforesaid Act and amending Act
passed by the Legislature of the Province of Ontario, which
Directors shall continue to hold office during the remainder
of the respective terms for which they were elected as Direc-
tors. At any annual meeting the number of Directors may
be increased by three or six, so long as the number is not
thereby increased to exceed fifteen, and in case of such
increase, one-third of such additional Directors shall be
elected to serve one year, one-third to serve two years, and
one-third to serve three years, and thereafter the Board of
Directors shall consist of the increased number, one third
retiring and one third being elected annually.

6. The number of Directors shall not be increased as afore-
sald unless notice of such intended increase shall have been
given in the notice calling the annual meeting, and by a
circular issued by the authority of the Board and mailed to
the last known address of each member at least one month
before such meeting.

7. The said Company shall hold an annual meeting at
such time in each year as may appear most expedient to the
Board of Directors,—of which meeting at least one month’s
notice shall be given by publication in at least one local paper,
and by circular sent by mail to the last known addrcss of each
member. At such annual meeting there shall be elected
one-third of the number of Directors in the stead of those
whose term of office expires, and they shall hold office for
three years and until their successors are elected and have
accepted office. At each annual meeting there shall also be
selected two auditors, whose duty it shall be to audit the
books and accounts of the Company for the next ensuing
year, and report thereon at the annual meeting following;
and such auditors shall be elected by open vote of the mem-
bers present.

8. At the annual meeting the Directors shall be elected by
the members present in person or represented by proxy : all
such elections shall be by ballot, and the persons who shall
have the greatest number of votes at any such election shall
be Directors, except as hereinafter directed ; and if two or
more persons have an equal number of votes in such manner
that more than the required number shall appear to be chosen

as
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as Directors, then the Directors remaining in office, together
with those elected, having a greater number of votes than
those whose votes are equal, shall forthwith determine which
of the said persons so having an equnal number of votes shall
be the Director or Directors so as to complete the number
required.

9. No person shall be eligible to be elected or to continue Qualification
a Director of the said Company unless he be a member thereof °f directors.
assured for a smin not less than one thousand dollars.

10. The office of any Director shall become vacant by vacancies,
death, resignation, lapse of his policy, removal from the bow filled.
Dominion of Canada or absence from three successive regular
meetings cof the Board withoutleave of absence having been
granted ; and such vacancy shall be filled for the remainder
of the term for which he had been elected, by a person duly
qualified as aforesaid, to be nominated by a majority of the
remaining Directors within a reasonable time after such
vacancy occurs.

11. In case any election of Directors be not made on the Failure of
day on which it ought to be made, the corporation shall not :}fg};‘a’glsgt
for that cause be dissolved, but the election may be held on corporation.
any subsequent day within three months thereafter according
to the provisions of the by-laws and ordinances of the cor-
poration, and upon giving notice of such day as hereinbe-
fore provided ; and the Directors in office shall so continue Directors to
until a new election is made, and the Directors elected on g:l:‘gllfclt?ﬁl
such subsequent day shall have all the powers conferred by o
this Act, as if elected on the annual day of election.

12. At the annual meeting of the members all businesss Business at
except increasing the number of Directors, shall be transacted meetings.
without the necessity for specifying such business in the
notice of such meeting ; and at such annual meeting a general
balance sheet and statement of the affairs of the Company and
the report of the auditors shall be laid before the members.

13. The Board of Directors shall have full power and By-laws may
authority from time to time to make and to alter such by- b¢ made for
laws, rules, and regulations as shall appear to them proper poses by
and needful, touching the well ordering of the Company, directors.
the management and disposition of its property and
effects, the calling of special general meetings, the regulation
of the meetings of the Board of Directors, the appointment
from time to time of an executive committee or committees
of the said Board (which, if they deem it advisable, may in-
clude the Manager) with such powers, and to discharge such
duties as the Board may, from time to time, confer and impose
upon them, the election of a President and Vice-president, Eiection of
the appointment of a General Manager, a Secretary and a officers.

Treasurer
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Treasurer if they deem such to be necessary, the appointment
and removal of officers and agents of the Company, the regula-
tion of their powers and duties, the remuneration to be paid
to them, the security to be given by them respectively for the
due performance of their duties, the establishment and re-
gulation of agencies, the adjusting and paying of all claims
against the Company, the determining of rates, rules and
conditions under which the Company’s policies shall be issued,
transferred or purchased, and generally to do all other neces-
sary matters and things they may deem expedient in conduct-
ing and managing the interests, business and affairs of the
Company.

14. At all meetings of the Directors four shall be a quorum
for the transaction of business, and all questions of business
shall be decided by a majority of votes; and in case of an
equality of votes tKe President, Vice-president or presiding
Director shall give the casting vote in addition to his vote as
a Director ; at all such meetings the President, or in his
absence theVice-president, or in the absence of hoth, a Director
chosen by a majority of the Directors present, shall preside.

15. Whenever a policy becomes a claim, any sum or sums
of money owing or accruing due to the Company in respect
of unpaid premiums or loans or otherwise, on or in respect
of the policy or secured thereon, and whether otherwise
secured or not, may be deducted from the amount of assurance
and retained by the Company; and in case the premiums
are paid by half-yearly or quarterly instalments the several
half or quarter-yearly premiums for the remainder of the
current year during which the policy becomes a claim may
be so deducted and retained as aforesaid.

16. No Director or officer of the "ompany shall become a
borrower of any of its funds, nor shall any officer, agent or

sub-agent of the Company, receive, hold, or use any proxy or
proxies at meetings of the Company.

17. The head office of the Company shall be in the Town
of Waterloo, in the County of Waterloo, in the said Province
of Ontario.

18, The Company shall be subject to the provisions of all
the general laws now in force or that may be passed in the
present or any future session respecting Life Insurance
Companies.

19. The foregoing provisions of this Act shall have no
force or effect unless and until the same are approved of by
a vote of two-thirds of the members of the existing Com-

pany,
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pany, present or represented by proxy, at a special general
meeting called for the purpose; and such special general
meeting shall be called by notice to each member, mailed to
his last known post office address at least thirty days pre-
vious to the day fixed for such meeting.

CHAP. 34.

An Act to incorporate the ¢ Société de Construction
Mutuelle,” under the name of the ¢ Société de
préts et placements de Québec,” and for other
purposes,

[Assented fo 16th April, 1878.]

V ] HEREAS the Société de Construction Mutuelle incor- Preamble.
porated under the provisions of the Act chapter

sixty-nine of the Consolidated Statutes for Lower Canada, Con. Stat.,

has existed in the City of Quebec since the month of L-C- ¢ 69

November one thousand eight hundred and seventy-four ;

whereas the present subscribed capital of the said Society is

two million and fourteen thousand dollars, and the amount

paid thereon is about one hundred and forty thousand dollars;

and whereas its existence on a solid and durable basis is of

great interest to all its shareholders ; and whereas the said

Society has, by the petition of its President and Directors,

prayed for certain powers and changes which would

greatly contribute to its prosperity and to the security of

persons holding shares therein and of the public with

whom its business is transacted ; and whereas 1t is

expedient to grant the prayer of the said petition : There-

fore Her Majesty, by and with the advice and consent of

the Senate and House of Commons of Canada, enacts as

follows :—

1. The said Société de Construction Mutuelle and all its Corporation
present members, their successors and assigns for ever, are continued.
hereby constituted a body corporate and politic, under the
name of the * Société de préts et placements de Québec,” having
its principal place of business in the City of Quebec, and may,
by that name sue and be sued, plead and be impleaded inall
courts of law, and places whatsoever ; and shall enjoy all rignts and
the rights, powers and privileges granted to permanent powers.
building societies by the Act chapter sixty-nine of the
Consolidated Statutes for Lower Canada, and by all other
Acts affecting such societies, and shall be held to all the
duties and obligations imposed on such societies by the
said Acts.

2
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2. All movable and immovable property, shares or stock,
obligations, debts, liabilities, assets, rights, claims and privi-
leges generally whatsoever of the said Société de Construc-
tion Mutuelle shall be transferred to and vested in the Society
hereby incorporated, and all its debts and obligations shall
be binding on the same, and all the shareholders in the said
Société de Construction Mutuelle shall be shareholders in the
Society hereby incorporated, and all legal proceedings here-
tofore begun by or against the said Société de Construction
Mutuelle, may be continued and terminated under the name
or style of cause in which they have been instituted.

3. The President, Directors and officers of the said Société
de Construction Mutuelle, now in office shall so continue in
the Society hereby incorporated, by their name of office,
until replaced in comformity with the hy-laws of the Society
and the provisions of law; and they may, among other things,
appoint auditors of the Society.

4. The rules and by-laws under which the said Société
de Construction Mutuelle has been hitherto governed and
which are declared to have been made and approved accord-
ing to law, shall be the rules and by-laws of the Society here-
by incorporated, shall continue in full force and effect, and
shall be binding in law as regards the Society hereby incor-
porated, its Directors, officers, and borrowers until modified,
amended or repealed in conformity to law, and the provi-
sions of this Act.

3. And whereas, under the system hitherto followed in
the said Société de Construction Mutuelle, the capital thereof
consisted of the whole amount of the shares subscribed for
by its shareholders, and such capital was to be advanced by
appropriation from time to time, during the existence of
the Society, to shareholders holding the winning number at
a drawing of lots of such appropriations, or whose number
obtained at a bidding the privilege of appropriation ; and
whereas under the aforesaid system of appropriation a cer-
tain number of shareholders have already received in
advance the amount of their shares, and consequently the

- said shareholders are bound to repay in full the amounts so

Reduction
of shares
receiving no
appropria-
tion.

by them received,less what they may have previously paid up
on their said shares, and consequently the said shares cannot
now be reduced, unless with the consent of such shareholders
and by providing new and special means for the discharge
of the obligations of such borrowing members towards the
Société de Construction Mutuelle,—it is further enacted : that
the capital stock of the said Society subscribed for by share-
holders who have received no appropriations shall be reduced
to ten per centum of the amount by them so subscribed ;
and the capital subscribed by borrowing shareholders shall
remain at the full amount of the original subscription.

* Non-borrowing
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‘Non-borrowing sharcholders, that is to say, those who have Of non-bor-
not received appropriations shall be bound to complete the {f}ﬁ;gg_sham'
said amount of ten per centum on the total of the shares by

them originally subscribed for, by paying to the Society such

an amount as may be requisite to form such ten per centum,

with what they have already paid, in instalments not

exceeding ten per centum of the balance by them so owing,

and payable at such periods as may, from time to time, be

fixed by the Directors : Provided that such instalments shall proviso:
not be payable at shorter intervals than one month.
Borrowing shareholders shall continue to make their of borrowing
monthly payments and pay their weekly instalments in the sbarebolders.
same manner and on the same terms and at the same periods

as set forth in their obligations entered into with the Society,

until such time as each and all of their said obligations shall

have been completely and entirely satisfied and tulfilled.
Nevertheless the Directors of the Society may make such Commutation
arrangements with such borrowing shareholders as they of g‘(’)z‘igtd;bt
shall think proper, to convert into an obligation to pay a )
fixed sum agreed upon and determined between them and

such borrowing shareholders, all and every the debts and
obligations of such borrowing shareholders as aforesaid,—the

whole in conformily with the provisions of the first section

of this Act; and thenceforth such borrowing shareholders Effect of
shall cease to be shareholders and shall become simple commutation.
borrowers, and their shares shall be absolutely cancelled and

annulled to all intents and purposes whatsoever.

6. The capital stock of the Society, reduced as hereinbefore How the
enacted, shall be and form the permanent capital stock of g‘;ptiﬁzls?c“iglt‘
the said Society, and shall be divided into shares of one shall be v
hundred dollars each ; and each share shall entitle the holder ]‘;‘;’r‘:;‘f"t‘;f_"d
thereof to one vote, but no shareholder shall be entitled to ’
vote at any meeting unless he shall have paid all the calls
made upon all the shares held by him.

%. The said Society may, by a resolution of the Directors Increase of
confirmed at a general meeting of the shareholders, increase cpital, and
its permanent capital by the issue of new shares, upon such shates.
conditions and with such restrictions as may be prescribed
by the Directors ; it may also, as often as it thinks proper,
open classes of temporary shares, which shall be payable to
the Society according to its by-laws ; and nothing in this
Act shall operate to deprive the Society in that respect of
any rights and privileges conferred by general Acts affecting
such societies.

8. Any sharcholder or member of the Society may, at his Conversion
option at any time, and in manner to be regulated by the of femporary
Directors, convert his temporary shares into fixed and
permanent shares in the stock ef the Society either before or
after the same shall have been fully paid up.

9
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9. All shares, whether permanent or temporary, in the
said Society, and all profits thereon shall be, specially and
by prior privilege to any other creditors, charged with and
liable for any claims the Society may have against the
proprietors of such shares ; and the same may be retained
and confiscated by the Society to an amount equal to the
sum in arrear, if the shareholder indebted to the Society
fails to discharge his debt or obligation within twelve
months after the same shall have matured. The shares
of the said Society may also be seized and sold in the same
manner and with the same formalities as shares in bank
stock.

10. The system of appropriations hitherto followed in the
said Society shall be totally discontinued, and the said
Society may invest its moneys in any real security in the
Province of Quebec, or in the public securities of the Dom-
inion, or of any of the Provinces thereof, or on the security of
debentures of any municipal corporation, or on the security
of shares in the Society. The Society may also accept in
addition to such hypothecary securities, any personal or
other security offered as collateral security for loans made by
the Society.

11. The Society hereby incorporated shall have power
to alter, amend and repeal the present by-laws of the said
Société de Construction Mutuelle and shall have power to
adopt and make any by-laws not being contrary to law, or
inconsistent with the provisionsof this Act, which they may
deem necessary for the good management of their affairs, as
also to alter, amend and repeal such by-laws: Provided
always, that no by-law shall be altered, amended, or repealed
or adopted and passed, otherwise than by a resolution of the
shareholders of the Society, concurred in by at least two-
thirds of the votes of the members present at a general
meeting of the members of the Society held for that purpose,
at the call of the President or of three Directors, by public
notice inserted in two newspapers, published in the City of
Quebec,—one in the French language and the other in the
English language, three times a week for two consecutive
weeks, before the day of the said meeting.

12. The foregoing provisions of this Act shall only come
into force from and after the date of the passing of a reso-
lution adopted at a general meeting of the members called
conformably to the provisions of the next preceding section
and agreed to by at least two-thirds of the votes of the
members present or represented by proxy at such meeting
whereby the provisions of this Act are confirmed and
assented to.

CHAP.
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CHAP. 3s5.

An Act to incorporate ¢ The Regular Baptist Foreign
Missionary Society of Ontario and Quebzc.”

[Assented to 16th April, 1878.]

WHEREAS the persons hereinafter named with others preamble
have been associated together under the name of “ The

Regular Baptist Foreign Missionary Society of Ontario and
Quebec,” with the design of furthering the objects of the
Society as hereinafter set forth ; and whereas the said parties
have tound great inconvenience to arise in the work of their
Society from the want of corporate powers ; and whereas the
said Society, by their President and Secretary, have petitioned
to be incorporated under the name and style of “ The Regular
Baptist Foreign Missionary Society of Ontario and Quebec,”
and whereas it is expedient to grant the prayer of the said
petition : Therefore Her Majesty, by and with the advice
and consent of the Senate and House of Commons ot Canada,
enacts as follows: —

1, The Reverends Robert Alexander Fyfe, John L. Certain per-
Campbell, William Stewart, Calvin Goodspeed, John sons ti“d“r'
Dempsey, and William K. Anderson, with Messieurs William porated
Craig, Abram Niles Barber, Andrew Trew Wood, Thomas
James Claxton, Charles Raymond, Thomas Strahan Shenston,
and A. A. Ayer, and such other persons as are now or hereafter
shall become associated with them, are hereby constituted
and declared to be a body corporate and politic under the
name of “The Regular Baptist Foreign Missionary Society gorporate.
of Ontario and Quebec,” and by that name shall have a nameand
perpetual succession and a common seal, with power to break gﬁ',?,‘;';l.
and alter such seal, and by that name may sue and be sued,
plead and be impleaded in all courts whatsoever.

2. The objects of the said Society shall be the diffusion of objects of
Christian knowledge, the establishment and support of :pe corporas
missions and mission effort in India and other countries in "
the East in connection with the Regular Baptist Denomina-
tion of Ontario and Quebec, as set forth in the constitution
to be kept by the Secretary, and a copy whereof certified by
the Secretary to be a true copy with the seal of the corporation
affixed, shall be primd facie evidence in all courts of the
contents thereof.

8. The constitution of the said Society now existing shall Constitution
be the constitution of the Society hereby incorporated ; and ‘t’{ofl“!’m‘
the said Society shall have power to alter, vary, add to, and =~
to repeal the provisions of the said constitution and to
substitute therefor, provided such alterations, variations,
additions and substitutions shall not be inconsistent with
the conditions of this Act or the laws in force in the Domi-
nion of Canada.
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4. The Officers and the members of the Board of Directors
of the said Society, now existing at the time of the passing
of this Act, shall be the officers and members of the Board of
Directors of the said corporation till others are elected in
their places.

3. The said Society, by the mname of “The Regular
Baptist Foreign Missionary Society of Ontario and Quebec,”
may receive, acquire and hold moneys, promissory notes,
bank notes, bank stocks and public securities, and invest
moneys now held by the said Society, or which may here-
after be acquired in bank stocks and public securities, and
dispose of the same for the purpose of furthering the objects
gf the said Society, as and when it may seem expedient to

0 50.

CHAP. 36.

An Act to amend the Acts incorpurating the Brockville
and Ottawa Railway Company, and the Canada
Central Railway Company, and to provide for the
amalgamation of the said companies.

[Assented to 10th May, 1878.]

WHEREAS the Brockville and Ottawa Railway Company

and the Canada Central Railway Company have, by
their petitions, respectively represented that it would be for
the advantage of both companies that they should be amal-
gamated, and that provision should be made for consolida-
ting their indebtedness, reducing their expenses of manage-
ment, and facilitating the extension of their lines; and that
the Brockville and Ottawa Railway connects the upper
navigable waters of the Ottawa river lying between the
Provinces of Ontario and Quebec with the navigable waters
between Canada and the United States, and is therefore a
work for the advantage of both the said Provinces ; and have
prayed for an Act declaring the Brockville and Ottawa Rail-
way to be for the advantage of Canada, and amending the
Acts of incorporation of the said two Companies, in such
manner as to enable them to carry out the proposed changes
in their organization ; and whereas it is expedient to grant
the prayer of the said petitions: Therefore Her Majesty,
by and with the advice and consentof the Senate and House
of Commons of Canada, enacts as follows :—

L. The Brockville and Ottawa Railway is hereby declared
to be a work for the advantage of Canada. 3
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2 The said Companies are hereby authorized and em- Amalgama-
powered to amalgamate under the name of the “Canada “°™
‘Central Railway Company.”

3. The said amalgamation may be effected by an agree- How tobe
ment of amalgamation executed by the said Companies effected.
respectively, under the authority, or subject to the ratifica-
tion of the shareholders of the said Companies respectively,

—such sanction or ratification to be effected by resolutions of

stuch shareholders passed by two-thirds of the shareholders Meetings of
present or represented at special general meetings of such shareholders..
shareholders called for the purpose of authorizing or ratify-

ing such amalgamation ; and such deed shall be in triplicate ; Deed in
and one part thereof shall be deposited with the Secretary of wiplicate:
State, and the deposit thereof shall forthwith be announced Deposit and
by him in the Carada Gazetle, at the expense of the said Bublication of
Companies, during a period of one month: and upon the

execution of such agreement of amalgamation in manner

aforesaid, and authorized or ratified, deposited and announced

as aforesaid, the said Companies shall become and be one Amalgama-
Company, under the name of the “ Canada Central Railway tiod snd new
Company ;” and by such agreement the number of Directors )

to constitute the Board of Directors of the amalgamated Com- Number of
pany may be fixed and the first Board of such Directors may directors:

be appointed.

4. Subject to the provisions in this Act contained, the what rights
amalgamated Company shall be vested with all the rights, :ESHP{)‘)P"‘Y
franchises, powers, privileges and property of both of the said vested fu the
Companies, specified in, and in them vested in virtue of the company.
several Acts relating to the said Companies, and in case of any How to be
difference in the provisions of the said Actsas to the mode of “**"***%
.exercising such rights, franchises, powers and privileges,
the provisions of the Acts incorporating the Canada Central
Railway Company shall govern; and the amalgamated Com- As to debts
pany shall be liable for all the debts, duties and obligations s’ 8*"
of both of theamalgamated Companies ; and no proceedings of Proceedings
any nature, either by or against the said Companies, or either by or against
of them, shall be abated or discontinued, by reason of the continued,
passing of this Act, but shall be continued fo their natural ¥
and ordinary termination, as if this Act had never been
passed ; andif any judgment be rendered therein, such judg-
ment shall be binding upon and executory against the amal-
gamated Company, or shall enure to the benefit thereof and
may be enforced thereby, as the case may be.

- 8. The head office and chief place of business of the Head office
amalgamated Company shall be in Canada and shall be #nd place of
fixed by the deed of amalgamation, but may afterwards be )
changed and established elsewhere in Canada by a by-law
of the amalgamated Company.

5% 6
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Capital stock @, The stock of the amalgamated Company shall be three
and shares. 1/ i1lion dollars, in shares of one hundred dollars each, of
which there may be issued forthwith on the completion of’
the aforesaid amalgamation six thousand five hundred dollars
per mile for each and every mile of the present constructed
Tacrease pro- railways belonging to the said two Companies; and such
°™  stock may be increased from time to time to a like sum per
mile, upon any extension of the said railways,—such addi-
tional stock to be so issued upon a resolution duly passed af
an annual meeting of the shareholders of the Company, or
at a special general meeting called for the purpose of consi-

dering such further issue of stock.

Existing pre- 7. The existing liens for unpaid purchase money or unpaid
oo e not compensation for land taken by each company,and preferential,
affected. privileged, and mortgage liabilities of the said Companies
shall continue to attach according to their present rank and
privilege, upon the portion of the amalgamated railway and
property now affected by such lien, preference, privilege or
Rights of _ mortgage ; and the respective rights of voting, security, rank-
i":;’:‘:‘jhh;g: ing and privilege now existing, shall not be disturbed or
ference affected by the provisions of this Act unless and until an
claims. issue of bonds be hereafter made with the consent and sanc-
tion of the holders of the existing securities of the said
Companies evidenced in the manner hereinafter provided, for
the purpose of retiring such securities, and until such liens,
preferential, privileged and mortgage liabilities of the said

Companies, respectively, shall have been actually paid off.

Allotment of 8. The stock of the amalgamated Company shall be
stock. allotted to the stockholders of the said two Companies re-
spectively, in the case of the Brockville and Ottawa Railway
Company at the par value of the existing stock of the said
Company, including the stock (if any) which is due to
former creditors of the said Company and has not been
received by them in exchange for their claims; and in the
case of the Canada Central Railway Company at the rate of
six thousand five hundred dollars per mile in lieu of the
Nfew issuel stock of the said Company already issued; and upon the
2 ation acd completion of the amalgamation the existing stock of both
distribution Companies shall be cancelled, and a new issue of stock in
lopar®  the amalgamated Company shall be made to the extent of
the said sum of six thousand five hundred dollars per mile
upon the now completed lines of the said railways, from
out of which shall be issued to the present shareholders of
the Brockville and Ottawa Railway Company the amount
of stock held by them at par; and to the stockholders of the
Canada Central Railway Company, an amount of stock
bearing the same proportion to the amount of stock held by
each of the shareholders in the said last named railway
Company as the sum of four hundred and eighty-seven
thousand five hundred dollars bears to the sum of one mil-

lion
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lion two hundred and forty-two thousand five hundred dol-

lars, being the proportion which six thousand five hundred
«dollars per mile bears to the existing issue of the Canada
Central Railway Company reckoned per mile: and as in the As to frac-
distribution of the said amalgamated stock, shares or !ioneof
fractional parts of shares may remain in the handsof existing
shareholders in each of the said Companies, provision shall

be made by by-law of the amalgamated Company for the
equitable adjustment of the rights of the holders of such
fractional shares, in such manner as the amalgamated Com-

pany shall determine.

9. The amalgamated Company may issue mortgage bonds Mortgage
to the extent of twenty thousand dollars per mile upon the ponds may
entire length of its railway, for the purpose of paying off
the liens, preferential, privileged and mortgage claims now
existing upon the said railways, and of applying the balance
thereof in a1d of the extension of the said railways hereinafter
provided for; but such issue shall not be made, except under conditions
the authority of a special general meeting of the shareholders of issue.
called for the purpose of considering it; nor unless there
shall be produced and filed among the records of the said
Company, a declaration in writing signed by at least three-
fourths in value of the holders of such liens, preferential,
privileged and mortgage claims, consenting to such issue ;
and such issue shall not attach upon the said amalgamated
railway nor create any mortgage, lien or privilege thereon,
unless and until the said liens, preferential and privileged Preferential
claims and mortgages have been settled or paid off, and have glaims to e
been surrendered to the amalgamated Company; but there- p ’
after, such issue shall constitute a first mortgage and privi- Privilege and
lege upon the said railway, and upon its property, real and Sggﬂﬁ‘%‘;ﬁ
personal, rolling stock, plant, tolls and revenues, after deduc- ment of such
tion, from such tolls and revenues, of the working expenses of fifhng
the railway ; and such mortgage may be evidenced by a deed How mort-
or deeds of mortgage executed by the amalgamated Company, g8 shall
with the authority of its shareholders, expressed by resolution )
passed at a special general meeting thereof, called for the pur-
pose; which deed or deeds may contain such conditions gy, the
respecting the payment of the said bonds and of the interest deed may
thereon, and respecting the remedies which shall be enjoyed °°"**
by the holders thereof or by any trustee or trustees for them
in default of such payment, and for enforcing such remedies
and for such forfeitures and penalties, in default of payment
thereof, or of the interest or coupons thereon, as may be
approved by such meeting; and may also, with the approval
aforesaid, authorize the trustee or trustees, upon such default,
as one of such remedies, to take possession of the railway and
property mortgaged, and hold and run the same for the benefit
of the bondholders thereof for a time limited by such deed
or deeds, or to sell the said railway and property, after such
delay and upon such terms and conditions as may be stated

in
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in such deed or deeds; and with like approval may thereby
grant such further and other powers and privileges to such
trustee or trustees and to such bondholders as are not contrary
to law or to the provisions of this Act, including the right
to the holders of such bonds to vote at meetings of share-
holders and bondholders whenever any instalment either of
interest or capital is in default, as shall be described in such
deed or deeds.

10. The phrase “working expenses” shall mean and in-
clude all expenses of maintenance of the railway, and of the
stations,buildings,works and conveniencies belonging thereto,.
and of the rolling and other stock and movable plant used
in the working thereof, and also all such tolls, rents or
annual sums as may be paid in respect of property leased to-
or held by the Company, or in respect of the hire of engines,
carriages or waggons let to the Company, also all rent, charges,
or interest on lands belonging to the Company, purchased
but not paid for or not fully paid for, and also all expenses
of and incidental to working the railway and the traffic
thereon, including stores and consumable articles ; alsorates,
taxes, insurance and compensation for accidents or losses ;
also all salaries and wages of persons employed in and
about the working of the railroad and traffic, and all office
and management expenses, including directors’ fees, agency,
legal and other like expenses, and generally all such charges,
if any, not above otherwise specified, as in the case of English
railway companies are usually carried to the debit of
revenue, as distinguished from capital account.

11. The amalgamated Company may also issue first mort-
gage bonds, secured in like manner upon any extension
thereof constructed or in course of construction, or which
may be bond fide placed under contract; and in that case
the said extension shall be known as the western section,
and the bonds issued upon such extension shall be known
as the “ Western Series,” and the already constructed por-
tion of the railway of the said amalgamated Company
shall be called the eastern section, and the bonds issued
thereon shall be called the “ Eastern Series;” and if the
Company desires to restrict its liability upon such western
series it shall, by the terms of such western series of bonds,
and by the deed of mortgage securing the same, virtually
stipulate that it shall not be liable to any direct action
or proceeding for the recovery of the amount of the said
last-mentioned bonds, or of any instalment of interest there-

Limitation of on ; nor as to its personalty for either the interest or capital

mortgages to
certain pro-
perty respec-

tively.

of the said western series; nor as to its realty beyond the
portion of its railway lying west of the point of junction
between the existing railway and such extension, and consti-
tuting such extension ; and in like manner the eastern series
shall not have any mortgage, lien or privilege upon the said

extension ;



1878. B. & O. and C. C Railway Cos. Chaps. 36. 1

extension ; but so soon as the extension is completed and ac- Provision
cepted by the Company, and the said liens, preferential and ;2:“,::;‘:;‘_'
privileged claims and mortgages firstly mentioned in section pleted and
nine of this Act have been settled or paid off and have been &rtain .
surrendered to the amalgamated Company, both the eastern of.
and western series shall rank concurrently over the entire

property, revenues and assets of the Company.

12. The said Company may also, in aid of the construction Second mort-
and equipment of the extension, issue second mortgage bonds g‘;ﬁebb"“d’
upon the portions of railway hereinbefore described as the issued.
eastern and western sections, or either of them, the section
upon which such bonds shall attach being described in such
bonds and in the mortgage deed securing the same ; but no Proviso.
such second mortgage bonds shall be issued or attach upon
the eastern section until the existing encumbrances thereon
have been paid off as hereinbefore provided.

13. The amalgamated Company may validly contract for company
the construction of the extension known as the western sec- may contract
tion, or of any part thereof, without becoming liable in re- for extension.
spect of the eastern section until it shall have accepted the
extension from the contractor, leaving to the contractor the
possession, use and control of the extension pending the
completion and acceptance thereof, upon such terms as may
be agreed on between him and the Company.

14. It may be stipulated and agreed in any deed or deeds Holgers of
of mortgage which shall be executed by the amalgamated bonds may
Company, that the holders of the bonds secured by such isx enecs
deed shall have the right to vote in the same manner as the
stockholders of the said Company, (in the proportion of one
vote to every one hundred dollars of such bonds), in the
event of such default occurring in the payment of such
bonds, or of the interest thereon, as shall be described in
such deed of mortgage as giving such right to vote; and
any right of voting at meetings of either of the said Compan- Formerrights
ies which, prior to the passing of this Act was exercised or of voting
possessed by the holders of any bonds of such Company shall “""""¢%
for all purposes and in the same manner and to the same
extent continue to be possessed and exercised by the holders
of such honds at and with respect to all meetings of the said
amalgamated Company.

15. Notwithstanding anything contained in “ The Railway pyies of pre-
Act, 1868,” or in any of the Acts respecting either of the sidentand
said Companies, the amalgamated Company may pass by-laws g;;’;'b‘;%}gf's
regulating the powers and duties of the President, Vice- fined, non
president and other officers of the Company without extend- 32%¢"é

ing such powers as defined by the said Act. oV o 68
SCHEDULE.
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SCHEDULE.

Acts of the Legislature of the late Province of Canada res-
pecting the Brockville and Ottawa Railway Company :—

16 Victoria, chapter 106
18 do do 181
20 do do 144
22 do do 55
23 do do 109
25 do do 60
27 do do 57
29 do do 83

Acts of the Legislature of the late Province of Canada
respecting the Canada Central Railway Company:—

19 and 20 Victoria, chapter 112

24 do do 80
29 do do 80
29 and 80 do do 94

Act of the Legislature of the Province of Ontario relating
to the Canada Central Railway Company :—

37 Victoria, chapter 40

Acts of the Legislature of the Province of Ontario respect-
ing the Brockville and Ottawa Railway Company :—

31 Victoria, chapter 44
37 do do 40

Acts of the Parliament of the Dominion of Canada respect-
ing the Canada Central Railway Company :—

33 Victoria, chapter 52
35 do do 68
38 do do 67

Act of the Pariiament of the Dominion of Canada respect-
ing the Brockville and Ottawa Railway Company :—

37 Victoria, chapter 69.

CHAPY.
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CHAP. 37
An Act respecting the Port Whitby Harbour Company,
[Assented to 10th May, 1878.]

\( HEREAS Chester Draper, late of the Town of Whitby, Preamble.

in the County of Ontario, Esquire, departed this life
in the year of Our Lord one thousand eight hundred and
seventy-six, having duly made and published his last will
and testament, bearing date the first day of October, one
thousand eight hundred and seventy-five, whereby he
appointed the Honorable John Simpson and David Fisher,
executors, and his wife Jane Malvina Draper, executrix of
the said will ; and whereas the said the Honorable John
Simpson has renounced his right as such executor, and pro-
bate of the said will has been granted to the said David
Fisher and Jane Malvina Draper; and whereas the Port
Whitby Harbour, situate in the township of Whitby, in
the County of Ontario, together with the piers and break-
waters, approaches and other works which were vested in
Her Majesty were, by Order in Council, dated the twenty-
first day of March, one thousand eight hundred and sixty-
four, made in pursuance of the authority in that behalf given
by the twenty-eighth chapter of the Consolidated Statutes
of Canada, granted and sold to the Port Whitby Harbour
Company—a body corporate—subject to the terms,provisions
and conditions set forth in the said Order in Council ; and
whereas at the time of the death of the said Chester Draper,
the whole of the stock in the said Company was owned by
him ; and whereas the corporation of the town of Whitby
is desirous of purchasing the said harbour and appurten-
ances, and the said executor and executrix are desirous that
such purchase should be authorized ; and whereas in the
event of such purchase not being completed it is expedient
that the power to sell the said harbour and appurtenances
to another purchaser should be given on the cenditions
hereinafter set forth: Therefore Her Majesty, by and with
the advice and consent of the Senate and House of Com-
mons of Canada, enacts as follows :—

1. The said executor and exccutrix for and on behalf of port Whiwy
themselves and for and on behalf of the Port Whitby Har- g:;g‘l);fafsy
bour Company are hereby authorized and empowered to sell, conveyed to
grant, and convey to the corporation of the town of Whitby ?’e corpora-
and their successors, and the said corporation and their suc- by, who may
cessors are hereby authorized and empowered to purchase purchase aad
and hold the right, title and interest of the said executor s:xlne," ¢
and executrix and of the Port Whitby Harbour Company in
and to the said Port Whitby Harbour, together with

the piers and hreakwaters, approaches and other works, pro-
perty,
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perty, rights and appurtenances connected therewith upon
the following terms, namely :—

(1.) The same to be freed and discharged from all existing
charges and incumbrances, including among others (if any})
the balance due or owing to the Government of Canada for
purchase money and interest under the said Order in Council
of the twenty-first day of March, one thousand eight
hundred and sixty-four, also including the debentures issued
by the said the Port Whitby Harbour Company,

(2.) The purchase money therefor to be paid by the said
the corporation of the Town of Whitby to be fixed by arbi-
tration, as follows :—Within two months after the passing
of this Act the said executor and executrix shall appoint
one arbitrator and give immediate notice of such appoint-
ment to the corporation of the Town of Whitby, which shall
within one month after the receipt of such notice, appoint
another arbitrator; the arbitrators or either of them so
appointed shall immediately thereafter notify the Minister
of Public Works of Canada of their appointment ; the said
Minister shall appoint a third arbitrator, and the said arbi-
trators shall then enquire into and fix the amount of such
purchase money, and they, or the majority of them, shall
make and publish an award in wiiting thereon within two
months from the date of the appointment of the last arbitra-
tor, or within such further time as the Governor in Council
may fix in that behalf ; and such award shall be final.

2. In the event of the death, resignation or refusal to act
of any arbitrator, or if for any other cause the office of any
arbitrator becomes vacant, his successor shall be appointed
in the same way in which such arbitrator was appointed.

3. The said arbitrators shall have all the powers conferred
by the Statutes of the Legislature of the Province of Ontario
in relation to arbitrators.

4. The arbitration shall be held at the Town of Whitby.
and the remuneration of the arbitrators shall be borne equally

between the said execator and executrix and the corporation
of the Town of Whitby.

3. Within four months from the publication of the award
the corporation of the Town of Whithy may elect to make
the purchase at and for the price fixed by the award, to be
paid as hereinafter mentioned, and upon the notification of
such election to the sail executor and executrix they shall
for and on behalf of themselves and for and on behalf of the
Port WhitbyHarbour Company execute and deliver,on receipt
of the purchase money, all necessary conveyances and other
instruments in the premises.

6



1878. Port Whitby Harbour Company. Chap. 37. 75

6. The said purchase money shall be paid one-third in Payment of
cash within five months from the making of the award, the {;‘;’nc:‘;‘“
remaining two-thirds in legal debentures of the- corporation
of the Town of Whitby, payable in twenty years from the
issue thereof, with coupons for interest at six per cent. per
annum, payable half-yearly at the Ontario Bank inthe Town
of Whitby.

7. In the event of the said purchase not being duly com- Sale o a
pleted, the said executor and executrix for and on behalf of compary if
thernselves and for and on behalf of the Port Whitby Harbour Whitby does
Company are hereby authorized and empowered to sell, not purchase.
grant and convey to any company in Ontario incorporated
for the purpose of constructing or holding such work or
works of like nature, and such company as may become the
purchasers and their successors are hereby authorized and
empowered to purchase and hold the right, title and interest
of the said executor and executrix and of the Port Whitby
Harbour Company in and to thesaid Port Whitby Harbour,
together with the piers and breakwaters, approaches and other
works, property, rights and appurtenances connected there-
with upon such terms as may be agreed upon: Provided, proviso.
that such sale and the terms thereof be first approved of by
the Governor in Council.

8. Upon the delivery of the conveyances to the corpora- Rights and
tion of the Town of Whitby, or to a purchaser under the last franchises of
preceding section, the said corporation or purchaser shall as P*"*'**¢™
to the said harbour, piers, breakwaters, approaches and other
works, property, rights and appurtenances occupy the same
position as the Port Whitby Harbour Company occupied
under the said Order in Council dated the twenty-first day
of March, one thousand eight hundred and sixty-four, and
shall possess all the rights and be subject to all the liabilities
in respect thereto which the said Harbour Company possessed
and was subject to; and the Government of Canada shall as
to the corporation of the Town of Whitby or other purchaser
as aforesaid occupy the same position and be possessed of
the same rights as such Government occupied and was
possessed of with respect to the said Harbour Company.

9. Notwithstanding anything to the contrary in the Act Generalmeet-
or Charter of incorporation of the said the Port Whitby ing of the
Harbour Company, a general meeting of the shareholdersin authotined.
such Company may be held at any time within twelve months
from the passing of this Act, at which meeting a board of
directors, shareholders in the company, may be elected pur-
suant to the said Act or Charter of incorporation and to the
by-laws, if any, of the Company.

CHAP.
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CHAP. 38.

An Act to grant relief to the Canadr Agricultural
Insurance Company.

[Assented to 10th May, 1878.]

Preamble. HEREAS the Canada Agricultural Insurance Com-
pany, by its petition, has represented that it has met
with heavy losses, and is unable efficiently to continue its
business ; and that the shareholders have determined that it
is for their interest that the Company should be wound up,
and for that purpose have appointed Philip 8. Ross and Wil-
liam T. Fish, trustees and liquidators, and that it is necessary
that some legislative provision should be made for the wind-
ing up of the Company, and have prayed for the passing of
an Act for its relief; and whereas it has been made to
appear that it would be expedient to add George H. Dumesnil
to the trustees and liquidators, and that the said trustees
and liquidators have, in the absence of general legislative
provision, made some progress in the winding up of the
Company and familiarized themselves with its affairs; and
that immediate action is desirable in the interest of the Com-
pany and its creditors, and that the organization of the
Company is in such a condition as to require special legisla-
tive provision to facilitate its winding up ; and whereas it
is expedient to grant some relief to the Company in the
premises : Therefore Her Majesty, by and with the advice
and consent of the Senate and House of Commons of Canada,
enacts as follows :—

Assets and 1. Tmmediately after ;the passing of this Act, and of any
g;‘;g;g;‘he general Act passed during the present Session of Par.
vested in cer- llament to make provision for the winding up of insolvent
;:“;gf;i‘;’;z incorporated insurance companies, the assets and estate of
and the com- the said Company shall be and become, by virtue of this
pany's affairs pct, without the issue of any writ of atlachment or the
up under the making of any assignment, or the doing of any other act,
losolvent  vested in the said Philip S. Ross, William T. Fish and
' George H. Dumesnil as joint assignees; and the said Com-
pany and the said parties, and all persons interested therein

as sharcholders, creditors, policy holders or otherwise, shall
thenceforward be, to all intents and purposes, in the same

position as if the said parties were official assignees, and as if,

under the said general Act, the said Company had become on

the day of the passing hereof insolvent, and had on the said

day made an assighment under the said Act to the said

parties.

CHAP.
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CHAP. 30.

An Act to authorize the Stadacona Fire and Life Insur-
ance Company to reduce its Capital Stock and tor
other purposes.

[Assented to 10th May, 1878.]

HEREAS the Stadacona Fire and Life Insurance Com- Preamble.

pany hath, by its petition, prayed to be allowed to 37V, c. 94
reduce its capital stock and for divers amendments to its
Act of incorporation, and it is expedient to grant the prayer
of the said petition; and whereas it has been shewn
that the subscribed capital of the Company consists of
twenty-three thousand shares of one hundred dollars each,
upon each of which calls to the amount of thirty-five dollars
have been made : Therefore Her Majesty, by and with the
advice and consent of the Senate and House of Commons
of Canada, enacts as follows :—

1. Notwithstanding any provision to the contrary of the Capital stock
Act incorporating the said Stadacona Fire and Life Insurance ey bed
Company, passed in the thirty-seventh year of Her Majesty’s ~
reign, chapter ninety-four, it shall be lawful from and after
the passing of this Act, for the Directors of the said Company,
with the consent of a majority of not less than two-thirds 1n Consent of
value of the shareholders of the said Company, present or shurebolders
represented by proxy at a meeting specially convened for ed. v
that purpose, to reduce the amount of every share of the
subscribed capital of the said Company from one hundred
dollars each to thirty dollars, and the amount remaining
subject to call on each such reduced share shall be twenty-
five dollars and no more, but such reduction shall not affect Unpaid calls
the amount due or payable by any shareholder in respect of 2ot #ffected.
any calls heretofore made and unpaid.

2. Notwithstanding the passing of this Act and of any Liabilities to
by-law passed under the first section thereof, the liabilities “""2%¢
of the Company and of the shareholders to all creditors of
the Company, in respect of all claims, whether on policies or
otherwise existing prior to the passing of such by-law shall
continue to be the same as theretofore, and shall not be in
anywise affected by the provisions of this Act or of such
by-law. '

8. Section three of the said Act of incorporation is hereby Section 3 of
amended by striking out the words  three month’s interval ” Act37 V., c.
in the eighth and ninth lines thereof and substituling 94, amended
therefor the words “two, or three month’s interval, as the
said Directors may deem most advisable.”

4,
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4. From and after the passing of this Act the property,
affairs and concerns of the said Company shall, as heretofore,
continue to be managed by nine Directors; and at the next
and each succeeding annual meeting held for the purpose of
electing Directors according to law, three of such nine
Directors shall be selected from amongst the duly qualified
Shareholders residing in Ontario.

3. The number of shares required for the qualification of
Directors shall be twenty-five instead of fifty, and section
fifteen of the said Act of incorporation is hereby amended by
substituting the word “twenty-five” for the word “fifty ”
in the twenty-first line thereof.

6 In further amendment of the fifteenth section of the
said Act, the hour for the annual general meeting shall be
one o’clock in the afternoon, instead of two o'clock, and the
ballot shall be open from one to four o’clock, instead of from
two to three o'clock.

7. The change in the qualification of Directors beretofore
provided shall be subject to the consent of the shareholders
of the Company to be given to the amount and in the
manner set forth in the first section of this Act.

8. Section nineteen of the said Act of incorporation is
hereby repealed, and in the event of a vacancy occurring at
any time amongst the Directors, the remaining Directors or
the majority of them, may either fill such vacancy at once
for the remainder of the year by electing in such place or
places a shareholder or shareholders eligible for such office,
or may leave such vacancy unfilled until the following
annual meeting ; and the fact of such vacancy not having
been filled shall in no wise affect the validity of any act per-
formed by the majority of the remaining Directors, provided
their number be not less than five.

9. From and after the passing of this Act the Directors of
the Company shall discontinue the business of the Life Depart-
ment of the Company, and after having re-insured its life
policies in another Life Insurance Company approved by the
Honorable theMinister of Finance, may withdraw the amount
originally deposited by the Company with the Government
to enable it 1o obtain its license for carrying on the business
of Life Insurance in accordance with “ The Consolidated
Insurarce Act, 1877.”

CHAP.
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CHAP. 40

An Act to grant certain powers to the Agricultural
Mutual Assurance Association of Canada and to
change its name.

[Assented 1o 10th May, 1878.]

HEREAS the Agricultural Mutual Assurance Asso-
ciation of Canada have, by their petition, prayed that
for the better management of the affairs of the said Asso-
<iation additional powers be conferred on them, and that
the name of the said Association may be changed; and
whereas the said Association was incorporated under the
provisions of chapter fifty-two of the Consolidated Statutes
for Upper Canada, and was empowered to carry on business
in any part of the late Province of Canada; and whereas the
said Association has duly complied with the provisions of the
general Insurance Laws of Canada in relation to deposits
with the Receiver General, and the obtaining of a license to
carry on the business of fire insurance, and has carried on
buginess in more than one Province of Canada ; and whereas
it is expedient to grant the said Association relief in the
premises : Therefore Her Majesty, by and with the advice
and consent of the Senate and House of Commons of Canada,
enacts as follows:—

1. The Agricultural Mutual Assurance Association of
Canada, incorporated under the provisions of chapter fifty-
two of the Consolidated Statutes for Upper Canada, intituled
“ An Act respecting Mutual Insurance Companies,” as amended
so far as the said Association is concerned, by an Act passed
by the Legislature of the late Province of Canada in the
twenty-seventh year of Her Majesty’s reign, chaptered fifty-
two and intituled “An Act to grant certain powers to the
County of Middlesex Mutual Fire Insurance Company and to
change its mame,” shall be and continue as heretofore, a
body politic and corporate in law, in fact and in name,
by the style and title of the “ Agricultural Mutual Fire
Insurance Company,” for the purpose of carrying on the busi-
ness of insurance against loss or damage by fire and light-
ning, and doing all things appertaining thereto or connected
therewith, with all the powers, privileges and rights herein-
after mentioned ; and shall and may have perpetnal succes-
sion, and shall be capable in law of contracting and being
contracted with, and suing and being sued, pleading and
being impleaded in any court of law or equity in their cor-
porate name aforesaid, and they and their successors shall

and
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and may have a common seal, and may change the same at
their will and pleasure : Provided always, that nothing in
this Act contained shall be construed to affect any contract,
matter or thing concerning the said Association heretofore
incorporated, otherwise than is herein expressed, or to affect
in any manner any action, suit or proceeding against the
said Zssociation at the time of the passing of this Act;
and all undertakings of the said Association and all other
property real and personal, debts, rights, claims and privileges
heretofore belonging to or vested in the said Association, and
all their interest in the same, shall continue to belong to and
to be vested in the said Association, in the same manner and
with all such benefits and liabilities attaching to the same as
existed at the time of the passing of this Act; and all the
policies and other contracts of insurance and other engage-
ments made or entered into by or on behalf of the said Asso-
ciation, shall continue to be valid and binding under this
Act as against the said Association ; and any person having
any claim or demand against the said Association shall con-
tinue to have the same claim or demand against the Associa-
tion.

2. The said Company shall continue to be composed of its
policy-holders, who shallown and control all its property and
affairs as hereinafter provided, and each policy-holder, during
the continuance of his policy, shall be and is hereby con-
stituted a member of the said Company.

3. The said Company shall have power and authority to
make and effect contracts of insurance with any person or
persons, body politic or corporate, against loss or damage by
fire or lightning on any house, store or other building what-
soever, and on any goods, chattels or personal estate what-
soever, for such time or times and for such premiums or con-
siderations, and under such modifications and restrictions
and upon such conditions, as may be bargained and agreed
upon and set forth by and between the Company and the
person or persons agreeing with them for such insurance,
subject to the provisions hereinafter set forth ; and generally
to do and perform all other necessary matters and things
connected with and proper to promote those objects ; and all
policies or contracts of insurance issued or entered into by
the said Company shall be signed by the President or Vice-
president, and countersigned by the Managing Director or
Secretary, or acting Secretary, or otherwise as may be directed
by the by-laws, rules and regulations of the Company, and
being so signed and countersigned shall be deemed valid and

binding upon the Company, according to the tenor and
meaning thereof.

4. The head office of the Company shall be continued at
the City of London, in the Province of Ontario; and the

present
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present Directors and officers of the Association shall continue until chang-
to be the Directors and officers of the Company hereby incor- ¢4
porated until their successors are elected or appointed in

the manner hereinafter provided.

GENERAL MEETINGS

3. A meeting of the members for the election of Directors annual
shall be held in every year, within two months after the meetings.
thirty-first daﬁ of December in each year, at such time and
place as may be prescribed by the by-laws of the Company.

‘

6. At annual meetings, in addition to the election of Annual R
Directors, a report of the transactions of the Company for the [P 42
year which shall have ended on the previous thirty-first day
of December, shall be presented and read, together with a
full and unreserved statement of its affairs, exhibiting re-
ceipts and expenditures, assets and liabilities.

7. Notice of any annual or special meeting of the mem- Notice to be
bers of the Company shall be published in one or more news- ﬁzggn“s
papers published in the city of London, in the Province of &
Ontario, and in the Canada Gazette, for at least two weeks
previous to the day of such meeting ; and the Board of
Directors may convene at any time a general meeting of the

Corapany upon any urgent occasion, giving notice thereof as
herein provided.

8. Each member of the Company shall be entitled, at all Scale of votes
meetings of the Company, to the number of votes pro- :‘;f‘?;g‘t“ém
portioned to the amount by him insured, according to the insurance.
following rates, that is to say : For any sum under fifteen
hundred dollars, one vote; from fifteen hundred to three
thousand dollars, two votes ; from three thousand dollars to
six thousand dollars, three votes; and one vote for every
additional three thousand dollars; but no member shall be
entitled to vote while in arrear for any assessment or pre-
mium due by him to the Company.

ELECTION OF BOARD OF DIRECTORS.

9. The Board of Directors of the said Company shall con- Board of
sist of nine members ; the three senior Directors shall retire %‘;f::ﬁ,’;:
each year but shall be eligible for re-election.

10. The election of Directors shall be held and made by Election of
such members of the Company as attend for that purpose directors.
in their own proper persons, or are represented by proxy,
all of which proxies shall bear date and be filed with the
Secretary at least one month before the election at which
they are to be used.

6
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Ballot. 11. The election of Directors shall be by ballot.
Ties at 12. If at any such election two or more members havean
Slections how equal number of votes, in such manner that a greater number

of'persons than the whole number to be elected appear to have
been chosen Directors by a majority of votes, then the said
members of the Company shall proceed to elect by ballot,
until it is determined which of the persons so having an
equal number of votes, shall be the Director or Directors, so
as to complete the whole number of Directors to be elected ;

Election of _and the Directors shall, at their first meeting after any such

$€°§i‘{,er';:i§“d election, proceed to elect by ballot among themselves, a Pre-

dent. sident and Vice-president, and at such election the Secretary
shall preside.

Qualification 3. The Directors shall be members of the Company, and
of directors.  j, curers therein, for the time they hold office, to the amount
of eight hundred dollars at least.

Paid officers ~ 1-%. No agent or paid officer, or person in the employment
not eligible.  of the Company, shall be eligible to be elected a Director.

Quorum of 15. Three Directors shall constitute a quoruam for the
directors.  transaction of business; and in case of an equality of votes
Equality of at any meeting of the boaid, the question shall pass in the
votes. negative.

Directors dis- 16. Any Director disagreeing with the majority of the
agreeing may hoard at any meeting, may have his dissent recorded, with
record their .

digsent. his reasons therefor.

Vacanciesin 17, If any vacancy happen among the Directors during

the office of the term for which they may have been elected, by death,

flledup.  resignation, or by ceasing to have the necessary qualification
under the thirteenth section of this Act, such vacancy shall
be filled up for the remainder of the term, by any person
duly qualified, to be nominated by a majority of the remain-
ing Directors, and as soon as may be after the vacancy
occurs.

Provision in 18, In case an election of Directors be not made on the
case of failute day on which it ought to have been made, the Company
directors on  shall not for that cause be dissolved, but the election may
proper day.  he held on any subsequent day, at a meeting to be called by
the Directors, or as otherwise provided by the by-laws of the
Company, and in such case the Directors shall continue to

hold office till their successors are elected.
GENERAL POWERS OF THE BOARD OF DIRECTORS.
A{Ppointment 19. The board may, from time to time, appoint a Manager,
1)

manager  Secretary, Treasurcr, and such other officers, agents, or assis-
tants
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tants as to them may seem necessary ; prescribe their duties, and other
fix their compensations or allowances; take such security officers.
from them as may be required by this Act for the faithful
performance of their respective duties, and remove them

and appoint others instead; the board may also adopt a Board may
tariff’ of rates for insurance, and vary the same from time to 84opt @ tariff
time, and determine the sum to be insured on any property; * ™
they may hold their meetings monthly, or oftener if neces- Meetings of
sary, for transacting the business of the' Company ; and they the board.
shall keep a record of their proccedings.

20. The Board of Directors may, from time to time, make The board
and prescribe such by-laws as to them may appear needful may pass
and proper, respecting the funds and property of the Com- " ™*™*
pany, the duty of the officers, agents and assistants thereof,
the effectual carrying out of the objects contemplated by
this Act, the holding of the annual meeting, and all such
other matters as appertain to the business of the Company,
and are not contrary to law, and may, from time to time, alter
and amend the said by-laws, except in cases with regard to When by-
which it is provided that any such by-law shall not be i‘;":&‘l‘;gl’;“
repealed, or where such repeal would affect the rights of P )
others than the members of the Company,—in any of which
cases such by-law shall not be repealed. Every by-law of whena
the board shall be duly entered on the minutes, and when resolution of
confirmed at any subsequent meeting of the members, shall :"‘hzl}’?,:’v‘{, the
be held to be and have the same force and effect as a by-law effect of a

of the Company. by-law.

21. The Board of Directors shall superintend and have The board to
the management of the fands and property of the Company, Dansge the
and of all matters relating thereto, and not otherwise pro- of the com-

vided for. pany.

22. The Board of Directors may make arrangements with Risks that
any mutual or other insurance company for the re-insurance ey be re-
of risks on such conditions with respect to the payment of against.

premiums thereon as may be agreed between them.

23. The Company shall be at liberty to cancel any policy Cancellation
by giving to the insured notice to the effect that they have °f Policies.
cancelled or will cancel the same, by registered letter,
signed by the Secretary of the Company, addressed
and sent by mail, postage paid, to the post-office address
of the insured, as given by him or her in the appli-
cation for insurance or subsequent writing to the Com-
pany, or by serving upon the insured, personally, notice in
writing, signed by the Secretary or an officer or agent of the
Company, to such effect, or by leaving the same with any
grown up person at the place insured, or in case no such
person be found thereon, by affixing the same on the outer
door of the premises ; the party insured shall nevertheless

63 be
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Proportional be liable to pay his proportion of the losses and expenses of

payment of  the Company to the time when the cancelling of the policy
takes effect, and on payment of his proportion of all assess-
ments then payable and to become payable in respect of
losses and expenses sustained up to such period, shall be
entitled to a return of his premium note or undertaking, and
such portion of the premium paid by him as shall not have
been absorbed by the losses and expenses of the Company up
tosuch period ; and a condition to this effect shall be endorsed

Proviso: as  on the policy: Provided always, that such cancellation of

. the policy shall not have force and effect until after the
lapsec of three days from the time when the notice is served
or the registered letter containing the same is received b
the insured or by his representative, but the policy shall,
notwithstanding such notice, remain in full force for the said
space of three days.

Members 24. Any member of the Company may with the consent
withdrawing. of the Directors, withdraw therefrom upon such terms as the
Directors may require.

Investment of 23. The Board of Directors of the Company may invest

fapital and  the capital and funds of the Company in Canada, in mortgages

company.  on freehold real estate, municipal debentures, and the public
securities of the Dominion, or of any Province thereof; and

Recovery of Inay, in the name of the Company, recover from any member

assessments.  of the Company, in any court of competent jurisdiction, any
premium or assessment upon his premium note payable by
him.

Directorsmay ~ 26. The Board of Directors of the Company may issue
issue deben- ; . tes in favour of any person, firm, buildin
tures and pro. PrOmissory notes in fa yp ) ) g
missory notes gociety, banking or other company for the loan of money,
for loans.  4nd may borrow money therefrom on such promissory notes
for any term not exceeding twelve months, and on such
conditions as they may think proper, and may renew the
same from time to time for any such term, the whole of the
Assets of the assets, including premium notes of the Company, being

e Tt o held liable to pay the same at maturity, but no such pro-

the same.  missory note shall be for a less sum than one hundred
Proviso : dollars or be made payable to bearer; and provided always,
Tmited. that all the promissory notes at any one time outstanding

shall not exceed one-sixth of the amount remaining unpaid
upon the same premium notes.

POLICIES OF INSURANCE.

Oashpremium 27, The said Company may effect any insurance upon the
TISIIANCE: cagh premium principle for a period mot exceeding three
years on farm and other non-hazardous property, and for one
year or less on any other class of property, but the amount

{imoant of cash insurances in any one year shall be limited so that
’ the
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the cash premiums received thereon during any one year
shall not be in excess of two-thirds of the amount still pay-
able in respect of premium notes on hand on the thirty-first
day of December of the previous year; and all the propert
and assets of the Company, including premium notes sh
be liable for all losses which may arise under insurances for
cash premiums.

28. All policies of insurance issued by the Board of Direc- Policies to
tors sealed with the seal of the Company, signed by the :’ﬁeb;':)ﬁ;ﬁn‘;'
President or Vice-president, and countersigned by the Man- :
aging Director or the Secretary or acting secretary shall be
binding on the Company: Provided that any frandulent provieoin
misrepresentation contained in the application therefor, or gase of fraud,
any false statement respecting the title or ownership of the ™
applicant or his circumstances, or the concealment of any
encumbrance on the insured property, or the failure to notify
the Company of any change 1n the title or ownership of the
insured property,and to obtain the written consent of the
Company thereto, shall render the policy void ; and no claim
for loss shall be recoverable thereunder, unless the Board of
Directors in their discretion shall see fit to waive the defect.

29. If an insurance subsists by the act or with the know- Double ingur-
ledge of the insured in the Company and in any other office %’é’ii’éa'i?lﬁ
at the same time, the insurance in the Company shall be
void, unless the double insurance subsists with the consent
of the Directors signified by endorsement on the policy,
signed by the Secretary or other officer authorized to do so,
or otherwise acknowledged in writing.

30. Whenever notification in writing shall have Notifieation
been received by the Company from an applicant for ofinsurance
insurance, or from a person already insured, of his company.
intention to insure, or of his having insured an addi-
tional sum on the same property in some other company,
the said additional insurance shall be deemed to be
-assented to,unless the Company when so notified shail within
two weeks after the receipt of such notice, signify to the
party in writing, their dissent; and in case of dissent the Dissent of the
liability of the insured on the premium note or undertaking company o
shall cease from the date of such dissent on account of any insuranon
loss that may occur to the Company thereafter, and the
policy of the assured shall be void at the option of the

Directors of the Company.

31. In case any property, real or personal, insured by the Policy to be
‘Company be alienated by sale, insolvency, or otherwise, the yoid on aliea-
policy sﬁall be void, and shall be surrendered to the Directors perty insured.
.of the Company, to be cancelled, except as hereinafter pro-
vided ; and thereupon the assured shall be entitled to
receive his deposit note or mnotes, upon payment of his

proportion
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proportion of all losses and expenses which shall have acerued
Assignee may prior to such surrender; but the assignee may have the
baretbe = policy transferred to him, and upon application to the
policy assign- PO11CY ed 1m, arn P ppiical 1
ed. Directors such assignee on giving proper security to their
satisfaction for such portion of the deposit or premium note
or undertaking as remains unpaid, and with their consent
within thirty days next after such alienation, may have the
policy ratified and confirmed to him, and by such ratifica-
tion and confirmation, the said assignee shall be entitled to all
the rights and privileges and be subject to all the liabilities
and conditions to which the original party insured was
Proviso, as to entitled and subject: Provided however, that in cases
amongape. . Where the assignee is a mortgagee, the Directors may permit
the policy to remain in force, and to be transferred to him
by way of additional security, without requiring any
premium note or undertaking from such assignee, or his
becoming in any manrer personally liable for premiums or
otherwise ; but in such cases the premium note or under-
taking and liability of the mortgagor in respect thereof shall
continue in nowise affected.

Where the 32, If any alteration be made in any house or building

premisesare insured by the proprietor thereof, or if the risk on any house

risks increas- OT building or other property insured be increased by any

ed. means Whatever after the insurance has been made thereon

with the Company, whereby it is exposed to greater risk or

hazard from fire, than it was when the insurance was effected,

the insurance thereon shall be void, wunless previous

notice thereof be given in writing and the requisite addi-

tional premium note or deposit after such alteration be given

or paid to the Directors; but no alterations or repairs in

. buildings not inecreasing such risk or hazard shall affect the
insurance previously made thereon.

Objections.  ~ 38. It shall be optional with the Directors to pay or
edbythe  allow claims which are void under sections twenty-nine,
directors.  thirty, thirty-one and thirty-two of this Act, in case the said
Directors think fit to waive the objections mentioned in the
said sections or any of them ; they shall also have power to.
compromise any claim that any person or persons may have
against the Company or that the Company may have against

any person or persons.

PREMIUM NOTES AND ASSESSMENTS.

Gompany 34. The Company may accept premium notes for insur-
promiam " ances, and may issue policies thereon; such notes to be
notes. assessed for the losses and expenses of the Company in

manner hereinafter provided.

2:!‘ !x::{;:ent 33. The Directors may demand a part or first payment
maadedac  of the premium note at the time that application for ‘insur-

ance-
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ance is made; and such first payment may be in cash or by the time of
promissory mnote, and may be credited upon the said gh¥jotion
premium note or against future assessments.

86. All premium notes belonging to the Company shall Assessment
be assessed under the direction of the Board of Directors, g’;f;:m‘“m
at such intervals from their respective dates, for such sums )
as the Directors shall determine, and for such further
sums as they may think necessary to meet the losses and
other expenditure of the said Company during the currency
of the policies for which the said notes were given, and in
respect to which they are liable to assessment; and every Provision for
member of the Company or person who has given a premium P2yment.
note, shall pay the sums from time to time payable by him
to the Company during the continuance of his policy, in
accordance with such assessment: and any such assessment Notice to be
shall become payable in thirty days after notice of such given of ihe
assessment shall be mailed to such member, or person who )
has given the premium note, directed to his post office
address. as given in the original application, or in writing
to the Secretary of the Company.

37. If tl}e assessment on the premium mnote or imy quécgftobe
note given for insurance on the cash system upon any policy 7o any
be no% paid within thirty days after tie day gn thircll)l ch; Rote s ot
said assessment or the said note shall have become due, the peid within
policy of insurance, for which such assessment shall have = > 7>
been made or note given shall be null and void as respects
all claim for losses occurring during the time of such non-
payment: Provided always, that the said policy shall be ut shall be
revived when such assessment or note shall have been paid, 'e;ived by
unless the Secretary give notice to the contrary to the ;‘;ym::fl ¢
assessed party in the manner in this Act provided; but
nothing shall relieve the assured party from his liability to Proviso,
pay such assessment or note or any subsequent assessments, Lebilit p‘fny.
nor shall such assured party be entitled to recover the
amount of any loss or damage which may happen to pro-
perty insured under such policy while such assessment or
note shall remain due and unpaid, unless the Board of

Directors in their discretion shall decide otherwise.

838. A notice of assessment upon any premium note Requisites of
mailed as aforesaid shall be deemed sufficient if it embody toviceof
the number of the policy, the period over which the assess- sraent
ment extends, the amount of the assessment, the time when
and the place where payable.

89. The assessment upon premium notes shall always be How propor-
in proportion to the amount of the said notes. tioned.

40. If any member or other person, who has given a Company
premium note, shall, for thirty days after notice of assess- May sue for

asgessments
men
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ment shall have been mailed to him in manner aforesaid,
neglect or refuse to pay the said assessment, the Company
may sue for and recover the same with costs of suit; and
such proceeding shall not be a waiver of any forfeiture
incurred by such non-payment.

41. Whenever any assessment is made on any premium
note given to the Company for any risk taken by the
Company, or as a consideration for any policy of insurance
issued, or to be issued by the Company, and an action is
brought to recover such asscssment, the certificate of the
Secretary of the Company, specifying such assessment, and
the amount due to the Company on such note by means
thereof, shall be taken and received as primd facie evidence
thereof in any court in (anada.

42. For the purpose of keeping down if possible, the
assessment which the Company may now by law make, so
as not to exceed the sum of one dollar on each hundred dollars
insured, should a disastrous year or series of such years occur,
and to provide for the speedy and certain payment of losses
incurred, the Company may raise from any savings they may
be able to effect in favorable years, out of the assessments
collected on the premium notes of the Company, while such
collection does mot exceed one dollar on each hundred
dollars, on isolated farm property or detached buildings, for
three years, a guarantee or equalization fund, not to exceed
fifty thousand dollars, and the said fund and all the interest
that may accrue thereon shall belong to the said Company,
and shall be applied for the purpose mentioned in the
commencement of this section, and when not required for
such purpose, shall be applicable to the payment of any
losses, debts and expenses'of the Company.

43. Forty days after the expiration of the term of insur-
ance, the premium note given for such insurance, shall, on
application therefor, be given up to the signer thereof, pro-
vided all losses and expenses with which the said note may
be chargeable shall have been paid.

PAYMENT OF LOSSES.

44. In case of any loss or damage by fire happening to
any member upon property insured with the Company, such

- member shall give notice thereof to the Secretary of the

Duty of direc-
tors thereon.

Company forthwith, and the proofs, declarations, evidences,
and examinations, called for by or under the palicy, must
be furnished to the Company within thirty days after the said
loss, and upon receipt of notice and proofs of claim as afore-
said, the Board of Dbirectors shall ascertain and determine
the amount of such loss or damage, and such amount shall
be payable in three months after the receipt by the Company
of such proofs.

43.
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45. If the party be not satisfied with the determination In cases of
of the Board of Directors, all questions as to the value of dispute: the
‘property damaged or destroyed may be submitted to three determined by
-disinterested persons as referees,—one of whom shall be 8rbitration.
named by the board and one by the suffering party, and the arbitrators
third by the two referees, or on their failing to agree in their how appoint-
choice, then in the Province of Quebec by a Judge of the *
Superior Court for the district, and in the other Provinces of
‘Canada by the Judge of the County Court of the county in
which the loss may have taken place, and the decision
or award of a majority of them shall be binding.

46. No action or suit either at law or in equity shall be Limitation of
brought against the Company upon any policy or contract 3uts against
of insurance granted or entered into by the Company after * >
the lapse of one year next after the happening of the loss or
damage, in respect of which such action or suit is brought,
saving in all cases the right of parties under legal disability ;
and all policies to be issued by the Company shall have a This condi-

condition to this effect endorsed thereon. tion to be
endorsed
. . upon policies.

47. If upon the trial of such action a greater sum be where more
recovered than the amount determined upon by the Directors, ig recovered
the party suffering shall have judgment therefor against the girectors
Company with interest thereon from the time such loss or determine.
damage would become payable under section forty-four of

this Act with costs of suit.

48. If no more be recovered than the amount so previously Costs where
determined upon by the Directors, the plaintiff in the suit no more ti;al:-
shall have judgment for such amount only, and he shall not ihe amount so
be entitled to costs against the defendants, and the defendants d?‘":nined by
shall be entitled to costs against the plaintiff, as in the case “"***™

of a verdict for the defendant.

49. No execution shall issue against the Company upon Issue of exe-
any judgment until after the expiration of three months ﬁgg%’;:g‘“"“
from the recovery thereof. .

50. Any Justice of the Peace, or any one having lawful Justices of
anthority to administer an oath or affirmation in any legal {2° 1:;"2;3; .
proceeding, may, in accordance with the Act of the Parlia- amine wit-
ment of Canada for the suppression of voluntary and extra- Itfksg?t:t':go
judicial oaths, receive the solemn declaration of any person declaration.

desiring to make a declaration for the purposes of this Act.

51. If there be any loss on property insured by the Com- Directorsmay
pany, the Board of Directors may retain the amount of the ;‘}‘I‘,',‘;‘n:i“u‘;“‘
premium note or other note given for insurance thereof, notes.
until the time has expired for which insurance has been
made, and at the expiration of the said time the insured shall
have the right to demand and receive such part of the
retained sum as has not been assessed for.

MISCELLANEOUS
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MISCELLANEOUS PROVISIONS.

Liability of 32. No member of the Company shall be liable in respect

Imembers of any loss or other claim or demand against the Company,

limited. otherwise than upon and to the extent of the amount un-
paid upon his premium note nor to any amount over and
above his proper premium.

Treasurerto ~ &$. The Treasurer or other officer having charge of the

give security. money of the Company shall give securit{r to the satistaction
of the Board of Directors in a sum of not less than two thou-
sand dollars for the faithful discharge of his duties.

What lands 53. The Company may hold lands, but such lands only

g‘;{h‘;ecm‘? as are requisite for the accommodation of the Company, in

pany. relation to the transaction of their business, or such
lands as have been bond fide mortgaged to them by way of
security, or conveyed to them in satisfaction of debts con-
tracted in the course of their dealings previously to such
conveyance, or purchased at sales upon judgments obtained
tor such debts, and may, from time to time, sell and convey

Proviso: sale or lease any such lands : Provided always, that it shall be

oflandnot  jncumbent on the Company to sell any real estate so acquired
in the prosecution of their business, within seven years of
the date at which it shall have become the absolute property
of the Company.

Liens on 83. Any lien for the premium note upon lands on which
lands for pre- the insured property is situate shall cease to exist after this
sbolished.  Act comes into effect.

CHANGE OF NAME.

Name of com- 6. It shall be lawful for the Company at any time it

ny may be N si 10Tl i i
Thanged. anq M2y be desired by a majority of its members at a special

in what man- general meeting convened for the purpose, to change the

ner. name of the Company, to “ The London Mutual Fire Insur-

ance Company of Canada,” and after so doing the said Com-

pany shall thereafter be known as the London Mutual Fire

Insurance Company of Canada, but such change shall not

aflect any of the powers, rights, or privileges conferred by

this Act, or any liability contracted thereunder: Provided

Proviso: always, that notice of such special general meeting shall be

:{’v";g" tobe  published by the Directors at least once in each week for one

’ month previous to the day fixed for the same, in some news-

paper published in the City of London, Ontario, and in the

Canada Gazette, and that such notice shall specify that the

object of such meeting is to consider the advisability of
changing the name of the Company.

GENERAL
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GENERAL LAWS To APPLY.

857. The Company shall be subject to the provisions of Company
“ The Insurance Acts of 1815 and 1877 and to all other f;?:rflt‘aocts.
general laws in force, or that may hereafter be in force, res-
pecting fire insurance companies.

CHAP. 41,

An Act to incorporate ¢ La Société de Construction du
Comté d’Hochelaga™ as a Permanent Building
Society, and for other purposes.

[Assented to 10th May, 1878.]

HEREAS « La Société de Construction du Comié Preamble.
d’Hochelaga,” incorporated under the provisions of Con. Stat.,
the Act chapter sixty-nine of the Consolidated Statutes for 1-C- ¢- 8%
Lower Canada, has existed in the City of Montreal since
the month of June, one thousand eight hundred and seventy-
five; whereas the subscribed appropriation capital of the
said Society is one million five hundred thousand dollars,
and the amount paid thereon is about fifty-nine thousand
four hundred and fifty dollars ; and whereas its existence on
a solid and durable basis is of great interest to all its share-
holders ; and whereas the said Society has, by the petition
of its President and Directors, prayed for certain powers and
changes which would greatly contribute to its prosperity
and to the security of perspns holding shares therein, and
of the public, with whom its business is transacted ; and
whereas it is expedient to grant the prayer of the said peti-
tion: Therefore Her Majesty, by and with the advice and
consent of the Senate and the House of Commons of Canada,
enacts as follows:—

1. The said “ Société de Constrution du Comté d’Hoche Corporation
laga” and all its present members, their successors and continued.
assigns for ever, are hereby constituted a corporation and
permanent building society, under the name of “ La Société
de Construction du Comté d’ Hochelaga,” having its principal
place of business or office in the City of Montreal, and may,
by that name, sue and be sued, and shall enjoy all the rights, rignts ana
powers and privileges granted to permanent building powers.
societies by the Act chapter sixty-nine of the Consolidated
Statutes for Lower Canada, and by all other Acts affecting
such societies, and shall be held to all the duties and obliga-
tions imposed on such societies by the said Acts.

2,
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2. All movable and immovable property, shares or stock,
obligations, debts, rights, claims and privileges generally
whatsoever of the said La Soctété de Construction du Comié
d’ Hochelaga, shall continue vested in the said Society incor-
porated as a permanent building society as aforesaid, under
its said name, and shall continue to be held and maintained
by or against the said Society, and belong to it to all intents
and purposes as if this Act had not been passed; and all
proceedings commenced by the said Society may be con-
tinued without any change whatsoever.

3. The President, Directors and officers of the said La
Société de Construction du Comté d’ Hochelaga, now in office,
shall so continue in the said Society, until replaced in con-
formity with the by-laws of the Society. The present by-laws
of the said Society, which are in conformity with the law,
shall continue in force until modified, amended or repealed
by the said Society.

4. And whereas under the system hitherto followed in the
said Society, the capital thereof consisted of the whole
amount of the shares subscribed for by its shareholders, and
such capital was to be advanced by appropriation from time
to time, during the existence of the Society, to shareholders
holding the winning number at a drawing of lots to be car-
ried out under the supervision of the Board of Directors of
the Society, or whose number obtained at a bidding the
privilege of appropriation; and whereas, under the aforesaid
system of appropriation, a certain number of shareholders
have already received in advance the amount of their shares,
and consequently the said shareholders are bound to repay
in full the amount so by them received, less wha! they may
have previously paid up on their said shares, and conse-
quently the said shares cannot now be reduced, unless with
the consent of such shareholders, and by providing a new
and special means for the discharge of the obligations of such
borrowing members towards the Society, it is further enacted :
that the appropriation capital stock of the said Society, sub-
scribed for by shareholders who have received no appropria-
tions, shall be reduced to ten per centum of the amount by
them so subscribed ; and the capital subscribed by borrowing
shareholders shall remain at the full amount of the original
subscription. Non-borrowing shareholders, that is to say,
those who have not received appropriations, shall be bound
to complete the said amount of ten per centum on the total
of the shares by them originally subscribed for by paying
to the Society such an amount as may be requisite to form
such ten per centum, with what they have a reaxl{ paid, in
instalments not exceeding ten per centum of the balance by
them so owing, and payable at such periods as may, from
time to time, be fixed by the Directors ; Provided, that such
instalments shall not be payable at shorter intervals than

three
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three months. DBorrowing shareholders shall continue to Asto borrow-
make their payments in the same manner and on the same ! dsehr:fe‘
terms and at the same periods as set forth in their obligations

entered into with the Society, until such time as each and

all of their said obligations shall have been completely and

entirely satisfied and fulfilled. Nevertheless, the Directors commutation
of the Society may make such arrangements with such bor- of their debts
rowing shareholders as they shall think proper to convert =
into an obligation to pay a fixed sum agreed upon and de-

termined between them and such borrowing shareholders, all

and every the debts and obligations of such borrowing share-

holders as aforesaid,—the whole in conformity with the pro-

visions of the first section of this Act ; and thenceforth such
borrowing shareholders shall cease to be shareholders and

shall become simple borrowers, and their shares shall be
absolutely cancelled and annulled to all intents and purposes
whatsoever.

3. The capital stock of the Society, reduced as hereinbe- How the
fore enacted, shall be and form the permanent capital stock g?;ifgls‘:,‘;‘;‘:y
of the said Society, together with the old permanent stock, shall be con-
and shall be divided into shares of fifty dollars each: and ffhinted here-
each share shall entitle the holder thereof to one vote; but
no shareholder shall be entitled to vote at any meeting unless
he shall have paid all the calls upon all the shares held by
him.

6. The said Society may, by a resolution of the Directors Increase of
confirmed at a general meeting of the shareholders, increase ¢apital and
. . X . porary
its permanent capital, and may, as often as it thinks proper, shares.
open classes of temporary shares; and nothing in this Act
shall operate to deprive the Society in that respect of any
rights and privileges conferred by general Acts affecting such
societies.

7. Any member of the Society may, at his option at any Conversion
time, and in manner to be regulated by the Directors, convert Jf temporary
his temporary shares into fixed and permanent shares in the
stock of the Society, either before or after the same shall
have been fully paid up.

8. All shares, whether permanent or temporary, in the prior claim
said Society and all profits thereon shall be specially, and by of Society in
prior privilege to any other creditors, charged with and pheled
liable for any claims the Society may have against the pro-
prietors of such shares, and the same may be retained and
confiscated by the Society according to law if the shareholder
indebted to the Society fails to discharge his debt or obliga-
tion. The shares of the said Society may also be seized and Seizure of
sold in the same manner and with the same formalities as {ieiesae of
shares in bank stock.

9,
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9. The system of appropriations, hitherto followed in the
said Society, shall be totally discontinued, and the said
Society may invest its moneys in any real security, or in the
public securities of the Dominion, or of any of the Provinces
thereof ; or on the security of debentures of any municipal
corporation. The Society may also accept in addition to such
hypothecary securities, any personal or other security offered
as collateral security for loans made by the Society.

10. The Society shall have power to make, alter, repeal
and re-enact from time to time, by-laws for the regulation of
its business, by a majority of two-thirds of the votes of its
members present in person or represented by proxy at a
general meeting of the members of the Society held for that
purpose, at the call of the President or of three Directors, by
public notice, inserted in two newspapers published in the
City of Montreal, one in the French language and the other
in the English language, three times a week for two consecu-
tive weeks, before the day of the said meeting; and at such
meeting and at all other meetings of the members of the
Society, the members shall vote in the manner provided by
this Act and by the by-laws of the Society.

11. The Directors of the Society may, each year, at the
period of the division of profits, reserve out of the profits of
the permanent capital, a certain sum not to exceed two per
centum of the amount of such capital, when the net profits
do not exceed ten per centum, and at their discretion if the
profits exceed ten per centum ; which sum shall form the
permanent reserve fund of the Society, and shall be set apart
to meet all losses or extraordinary or unforeseen expenditure
incurred by the Society, the responsibility of which devolves
on the permanent shareholders.

CHAP. 2.

An Act to confer certain powers on the Montreal Build-
ing Association by the name of ¢ The Montreal
Investment and Building Company.”

[Assented to 10th May, 1878.]

HEREAS, the Montreal Building Association, a body
politic and corporate incorporated by Acts of the
Legislature of the Province of Quebec, have, by their petition,
represented that they desire under the name conferred on
them by the Legislature of the Province of Quebec at its
last session to have the rate of interest chargeable by them
regulated and other powers usually granted to loan and
investment
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investment companies conferred upon them, and it is expe-
dient to grant the prayer of the said petition ; and whereas
the name of the said association has been changed to “The
Montreal Investment and Building Company " : Therefore,
Her Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, enacts as fol-
lows i~

1. The said Company from time to time, may horrow Directors
money, at such rates of interest as the said Company shall %7 et;?;';’g'“
be authorized by law to pay, and shall agree to pay, and what rates of
otherwise upon such terms as may be agreed upon, and interest, and
for that purpose may make and issue bonds, debentures or for the same.
other instruments, under the common seal of the Company,
for sums of not less than one hundred dollars each, which
may be made payable in any currency and at any place
deemed most convenient, not less than one year from the
issue thereof ; and for that purpose may hypothecate, assign, yay give cer-
transfer or deposit, by way of equitable mortgage or other- tain security
wise, any of the property, documents of title, deeds, muni- " the same.
ments or securities of the Company, either with or without
power of sale or other special provisions, as the Directors
may deem expedient: Provided always, that the aggregate proviso: as
amount so borrowed shall not, at any time, exceed double the fo amount to
amount of the capital of the Company bond fide paid up; = oo
but no lender or lenders shall be bound to enquire into the Lenders not
validity of any resolution authorizing such borrowing, or E’;’a‘ﬁd:&mn
the purpose for which such sum or sums of money is or inquiries.
are required or obtained.

2. The said Company may act as an agency and trust com- Company
pany, and may hold, invest in and deal with, in their own D27 actasan
name or otherwise, such real estate, moneys, mortgages, trust som-
hypothecs, securities or evidences of debt, debentures of pavy:
municipal or other corporations, Dominion or Provincial
stocks, or other securities, as shall, from time to time, be
transferred or delivered to the Company, upon trust or as
agents, and may exercise all the rights and privileges which
the parties so transferring or delivering the same might or
could exercise.

8. The Company may stipulate for, receive and exact any W hat rateJof
rate of interest or discount not exceeding eight per centum iC“o‘;'e‘;‘h"
per annum, that may be lawfully stipulated for, and received ma Hocaive
by any individual or corporation in the place where the and exact.
contract for the same shall be made and be executory ; and
may stipulate for and receive the same half-yearly in
advance ; and may also receive a semi-annual payment on
any loan by way of a sinking fund, for the gradual extinc-
tion of such loan upon such terms and in such manner as
shall be regulated by the by-laws of the Company.

4-
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Oom%auy 4. The Company may take and hold any real estate, or

T o recal mortgages or other securities thereon, bond fide executed
curities there- in  their favour, or acquired by or assigned to them, to
on- secure the payment of any loans or advances made by,
or debts or moneys due to the Company, and may proceed
on such mortgages, or other securities, for the recovery of
the money thereby secured, either at law or in equity, or
otherwise, and generally may pursue the same course, exer-
cise the same powers, and take and use the same remedies
to enforce the payment of any debt or demand due to the
Company, as any person may, by law, take or use for a like

purpose.
Corporate 3. The powers hereby granted to the said Corporation
name. shall be exercised by it under the said name of “The Montreal
Investment and Building Company.”
CHAP. 43.
An Act respecting the Ontario Express and Trans-
portation Company.
[Assented to 10th May, 1878.]
Preamble. HEREAS the Ontario Express and Transportation Com-

pany, incorporated by Letters Patent under the pro-
visions of the “ Ontario Joint Stock Companies Letters Patent
Act, 1874, have, by their petition, represented that they are
desirous of carrying on and transacting a general express and
transportation business throughout the Dominion of Canada,
with power to transact business with similar companies trans-
acting business in the United States and Great Britain, and
to carry out such project the said Company are desirous of
having their charter confirmed by the Dominion Parliament
and of being empowered to do business as an express and
transportation company throughout the Dominion of Canada,
and it is expedient to grant the prayer of their petition : There-
fore Her Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, enacts as follows :—

Oompany in- L. The said “Ontario Express and Transportation Com-
gorporated by pany” is hereby constituted and declared to be a body
W name. R :
politic and corporate with a comimon seal, by the name of
the *“Ontario Express and Transportation Company ” within
the jurisdiction of the Dominion of Canada and, subject to
the provisions of this Act, with power to acquire and hold
real estate for the purposes of their business only and per-
sonal estate for the use of the said corporation ; and from
and after the passing of this Act, it shall be and constitute

the
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the charter of incorporation of the Company, and the powers Thie Act to
to them granted by virtue of the said letters patent shall be it3 sole

. charter hence-
cease and determine. forth.

2. The capital stock of the Company shall be one Capital stock
hundred thousand dollars, divided into one thousand shares 21d shares.
of the value of one hundred dollars each.

8. No shareholder in the Company shall be in any wLiability of
manner liable or charged with the payment of any debt or sharcholders
demand due by the Company beyond the amount of "
his, her or their subscribed share or shares in the capital
stock of the Company.

4. It shall be lawful for the said Company— Corporate
powers.

1. To contract with railway companies, steamboat com- Contracts
panies or owners, stage or waggon proprietors and others, With railway
for the carriage and transport of any goods, chattels, mer- panies.
chandise, money, packages or parcels that may be intrusted

to them for conveyance from one place to another within the
Dominion of Canada ;

9. To contract with British and Foreign Express Com- with other
panies and other parties for co-operating with and express com-
transacting such business as aforesaid in connection with P***
the said Company ;

3. To acquire, construct, charter and maintain boats, Vessels and
vessels, vehicles and other conveyances for the carriage and g
transport of any goods or chattels whatsoever by the Com-
pany ;

4. To make by-laws for managing the business and affairs By-laws.
of the Company, and for regulating the appointment and
duties of the officers and servants thereof.

5. The shares of the stock of the Company shall be Transfer of
transferable ; but no transfer of any share shall be valid shares.
until entered in the books of the Company, according to
such form as the Directors may, from time to time, determine;
and until the whole of the capital stock of the Company
is paid up, it shall be necessary to obtain the consent of
the Directors to such transfer being made : Provided always, Proviso.
that no shareholder indebted to the Company for calls
or otherwise, shall be permitted to make a transfer or receive
a dividend until such debt has been duly paid.

6. The stock of the Company shall be deemed per- Shares to be
sonal estate, and at all meetings of the shareholders held deemed per-
in pursuance of this Act, whether the same be general or ™™
special. every shareholder shall be entitled to as many votes

as
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as he shall have shares in the said stock ; and such votes
shall be given in person or by proxy; and all questions
proposed or submitted for the consideration of the said
meeting shall be determined by the majority of votes: Pro-
vided, that no person shall be entitled to vote as proxy at
any mecting unless he shall be a shareholder in the Company
and produce written authority as such proxy in the form
prescribed by any by-law of the Company.

7. For the managing of the affairs of the Company,
there shall, from time to time, be elected out of the members
of the Company, five persons, being each a proprietor
of not less than twenty-five shares of the said capital stock,
and the majority of whom shall be British subjects resident
in Canada, to be Directors of the Company ; and any three
Directors shall form a quorum of the Board, and may exercise
all the powers of the Directors.

8. No by-law, rule or resolution for the raising of money
or disposing of the real estate of the Company shall be
finally passed until confirmed by the shareholders, at a
meeting specially called for that purpose.

9. The said Company is hereby authorized to effect
contracts of insurance with any underwriter or insurance
company against all loss, damage or injury of the goods,
vessels and effects entrusted to their safe keeping, either upon
sea, lake, river or land, upon which they may have made
advances, to the full amount of the s.id advances and claims
thereon, and may obtain policies in the name of the Company
evidencing such insurance.

10. The Company, in the event of non-payment of
freight, and other charges, when due upon goods or effects
in its possession or under its control, may sell, at public
auction or private sale, the goods whereon such freight and
other charges have been made, and retain the proceeds or so
much thereof as shall be equal to the amount due to the
Company, with charges and costs, returning the surplus, if
any, to the owner thereof; but no sale of any goods or effects
shall take place under this Act until or unless, prior to the
sale thereof, thirty days’ notice of the time and place of such
sale has been given by registered letter transmitted through
the Post Office to the owner of such goods or effects, unless
otherwise provided in the contract between the parties.

11. In case of the refusal of the consignee to accept goods
of a perishable nature, or in case the consignee cannot be
feund, the last preceding section shall not apply, but, on
notice being given to the consignee by letter, the said goods
may, after the expiration of twelve hours from the sending
of such notice, be sold by private sale or public auction (i

+an
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and after payment of the freight, charges, advances and

costs, the surplus, if any, of the proceeds shall be returned
to the owner.

12. The Directors of the Company shall have full power in Powers and
all things to administer the affairs of the Company, and may duties of the
make, or cause to be made, for the Company, any description frectars.
of contract which the Company may, by law, enterinto, and
may, from time to time, make by-laws not contrary to law to
regulate the allotment of stock, the making of calls thereon,
the payment thereof, the issue and registration of certificates
of stock, the forfeiture of stock for non-payment, the transfer of
stock, the declaration and payment of dividends, the
appointment, functions, duties and removal of all agents,
officers and servants of the Cempany, the security to
be given by them to the Company, their remuneration,
and that, if any, of the Directors, the time at which and
place where the annual meetings of the Company shall
be held, the calling of meetings, regular and special,
of the Board of Directors and of the Company, the require-
ments as to proxies and the procedure in all things at such
meetings, the imposition and recovery of all penalties and
forfeitures admitting of regulation by by-law, and the conduct
in all other particulars of the affairs of the Company ; and
may, from time to time, repeal, amend or re-enact the same;
but every such by-law and every repeal, amendment or re- Bylaws must
enactment thereof, unless in the meantime confirmed at a b® confirmed.
general meeting of the Company duly called for that purpose,
shall only have force until the next annual meeting of the
Company, and in default of confirmation thereat, shall, at and
from that time only, cease to have force ; and in that case no
new by-law to the same or like effect shall have any force until
confirmed at a general meeting of the Company : Provided Calling of
always, that one-fourth part in value of the shareholders of Sf%e &t
the Company shall, at all times, have the right to call a special
meeting therecf, for the transaction of any business specified
in such written requisition and notice as they may issue to
that effect: Provided also, that no by-law for the allotment Certain by-
or sale of stock at any greater discount or at a less premium la7e to bave
than what has been previously authorized at a general meet- confirmed.
ing, or for the payment of the President or any Director,
shall be valid or acted upon until the same has been con-
firmed at a general meeting.

13. A copy of any by-law of the said Company under their Copy of vy-
seal, and purporting to be signed by any officer of the said !a% to be
Company, shall be received as primd facie evidence of such eridence.
by-law in all courts of law or equity in Canada.

14. The first general meeting of the shareholders of the First and sub-
Company shall be holden on the first Tuesday in June, in Jied O
the year of Our Lord one thousand eight hundred and seventy- meetings.
(l

eight,
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eight, at the office of the Company in the City of Toronto,—
at which place the Company shall have its principal place
of business ; and at such time and place, and wupon
the like day in each and every year thereafter, and at
the like place, until otherwise provided by by-law, the said
shareholders shall elect five qualified persons to be Directors
of the Company, which said Directors so elected shall
elect a President; and until such first election the Direc-
tors of the Company are hereby declared to be William
Winter, John Alexander McKenzie, Robert Fulton Dodd,
William McHaffie and Cicero Davenport Rounds; and they
or the successor or successors of them shall be and are con-
stituted to be Directors of the Company until the first
election under this Act, and shall have and exercise all and
every the powers and shall be subject to all and every the
conditions and restrictions imposed wupon the Direc-
tors to be chosen under this Act: Provided, that at the first
meeting of the Directors to be chosen upon the passing of
this Act, the said Directors shall choose and elect from among
themselves some one of their number to be President.

15. The failure to hold the said first general meeting, or
any other meeting to elect Directors or DPresident, shall not
dissolve the Company, but such failure or omission
shall and may be supplied by and at any special meeting to
be called by the Directors in conformity with the by-laws of
the Company; and until the election of Directors by the
shareholders as aforesaid, those who may be in office for the
time being shall be and continue in office, and exercise all
the rights and powers thereof until such election so to be
made by the shareholders as hereinbefore provided.

16. The whole of the capital stock of the Company shall
besubscribed, and twenty per cent. shall be paid thereon into
some chartered Bank in Canada in cash before the Company
shall proceed with its operations under this Act ; and the
rights, privileges and franchises conferred hereby shall be
forfeited tor non-user if the said stock be not fully subscribed
and twenty per cent. paid thereon in cash prior to the first
day of June, one thousand eight hundred and seventy-nine.

17. Whenever any vacancy shall happen among the
Directors by death, resignation or otherwise, such vacancy
shall be filled up until the next general meeting of the
shareholders by the appointment of some one of the share-
holders, qualified as aforesaid, to fill the vacancy so occurring;,
and the majority of the Directors for the time being shall
have power and authority to elect or appoint a shareholder
or sharcholders to fill or supply the vacancy so occurring in
the Board of Directors.

1s
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18. The Directors may, from time to time, make such calls Calls on
upon the shareholders in respect of all inoneys unpaid upon ig%’:%:‘gg’
their respective shares as may be provided for by any by-law, and when.
rule or regulation of the Company, but no call shall exceed
the amount of ten per cent. per share, and a period of three
months at the least shall intervene between the dates fixed
for two successive calls ; notice of thirty days shall be given Notice.
of each call, and the Directors may sue for and get in all
calls, whether already made or hereafter to be made.

19. If any shareholder shall refuse or neglect to pay the Forfeiture for
instalments due upon any share or shares held by him, the g?‘é;lfﬁ]ymem
Directors may declare such share or shares forfeited, together '
with the amount previously paid thereon, in such manner
as may be provided by the by-laws; and such forfeited share sale.
or shares may be sold at a public sale, by the Directors, after
such notice, not less than thirty days, as they may direct, and
the moneys arising therefrom shall be applied for the pur-
poses of this Act: Provided always, that in case the money proviso.
realized by any sale of shares be more than sufficient to pay
all arrears and interest, together with the expenses of such
sale, the surplus of such money shall be paid on demand to
the owner; and no more shares shall be sold than what are
deemed necessary to pay such arrears, interest and expenses.

20. If payment of such arrears of calls, interest and ex- On payment
penses be made before any share so declared forfeited shaly share to
have been sold, such share shall revert to the owner as if owner.
the same had been duly paid before forfeiture thereof; and
in all actions or suits for the recovery of such arrears of calls what only it
it shall be sufficient for the Company to allege that the shall be
defendant, being the owner of such shares, is indebted to the Q‘ﬁff;:“;g’; °
said Company in such sum of money as the calls in arrear prove in suits
amount to, for such and so many shares, whereby an action " '
hath accrued to the Company by virtue of this Act; and on
the trial it shall only be necessary to prove that the defendant
was owner of the said shares in the Company, that such
calls were made and that notice was given as directed by
this Act; and it shall not be necessary to prove the appoint-
ment of the Directors who made such calls or any matter
whatsoever other than what is before mentioned.

21. It shall, and may be lawful for the said Company Increase of
by a majority of two-thirds of the votes of the stockholders fapital stock
present or represented by proxy, at a meeting to be specially made.
called for the purpose, to increase the capital stock of the
Company as they may find or deem their busmess to
require, to any amount not exceeding one million of dollars :
Provided always, that upon such increase of capital, there
shall be, at the time of subscribing the same, at least ten per
centum paid in, and such order made for the calling in of
the remainder as the Directors by by-law may direct; Pro-

vided
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vided also that it shall not be lawful for the Company to
increase its capital stock under the provisions of this section
unless and until the capital stock fixed by the second section
of this Act has been paid up in full.

22. The powers and privileges hereby conferred shall be
subject to the provisions of any general Act that may here-
alter be passed by the Parliament of Canada; and all the
provisions of the “ Canada Joint Stock Companies Clauses Act,
1869,” shall apply to the Company, except so far as they
may be inconsistent with this Act.

CHAP. 44.

An Act to incorporate the Fishwick’s Express and
Merchants’ Forwarding Company (Limited).

[Assented to 10th May, 187@.]

HEREAS the several parties hereinafter named have,
by their petition, represented that they have associated
themselves together, with divers others, for the purpose
of the transport and carriage and conveyance of money, of
packages, of goods, chattels, wares and merchandise, and of
every description of property that may be intrusted to their
care for transport, carriage and delivery to and from any
part or portion of the country, being within the Dominion
of Canada, and the more effectnally to carry out this enter-
prise, they have prayed that an Act be passed incorporat-
iIng them with powers hereinafter mentioned: Therefore
Her Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, enacts as
follows :—

L. Frederick W. Fishwick, of the City and County of Hali-
fax and Province of Nova Scotia, Express Proprietor, George
E. Franklyn, Merchant, and James C. Mackintosh, Banker,
both of the same place, and such others as may be associated
with them, and their successors, and such and so many of
other persons or parties who have become or may become
shareholders in the capital stock hereinafter mentioned, shall
be, and they are hereby, constituted a body politic and
corporate, in fact and in name, and by the title of “ Fish-
wick’s Express and Merchants’ Forwarding Company ”
(Limited) with power to acquire and hold real estate for the
purposes of their business only, and personal estate for the
use of the said corporation, and may sell and alienate the
same as they deem convenient.

2
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2. The capital stock of the said corporation shall be one Capital stock,
hundred thousand dollars, divided into two thousand shares 50,000
of the value of fifty dollars each.

3. No shareholder in the said corporation shall be in any Liability of
manner liable or charged with the payment of any debt or jhAreholders
demand due by the said corporation beyond the amount of i
his, her or their sabscribed share or shares in the capital
stock of the said corporation.

4. It shall be lawful for the said Company— Corporate

powers.

1. To contract with railway companies, steamboat com- To contract
panies or owners, stage or waggon proprietors and others, for ¥ith railway
the carriage and transport of any goods, chattels, merchan- o panies
dise, money, packages or parcels that may be intrusted to
them for conveyance from one place to another within the
Dominion of Canada;

2. To contract with British and foreign Express Compan- Or other
ies, and other parties for co-operating with and transacting ;’;g:::s com-
such business as aforesaid in connection with the said
Company ;

8. To acquire, construct, charter and maintain boats, To have ves-
vessels, vehicles and other conveyances for the carriage and :;‘:;’;?""
transport of any goods or chattels whatsoever by the Com- ~

pany;

4. To make by-laws for managing the business and affairs To have by-
of the Company, and for regulating the appointment and lavs.
duties of the officers and servants.

5. The shares of the stock of the said corporation shall Transfer of
be transferable; but no transfer of any share shall be 3)3rs con
valid until entered in the books of the corporation, accord- )
ing to such form as the Directors may, from time to time,
determine ; and until the whole of the capital stock of the
said corporation is paid up, it shall be necessary to obtain
the consent of the Directors to such transfer being made:
Provided always, that no shareholder indebted to the said Proviso.
corporation for calls or otherwise, shall be permitted to make
a transfer or receive a dividend until such debt has been
duly paid.

6. The stock of the said corporation shall be deemed Shares to be
personal estate, and at all meetings of the shareholders held deemed per-
in pursuance of this Act, whether the same be general or ’
special, every shareholder shall be entitled to as many votes
as he shall have shares in the said stock; and such votes
shall be given in person or by proxy; and all questions
proposed or submitted for the consideration of the said

meeting
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Proviso. meeting shall be determined by the majority of votes: Pro-
vided that no person shall be entitled to vote as proxy at
any meeting unless he shall be a shareholder in the said
corporation, and produce written anthority as such proxy in
the form to be prescribed by any by-law of the said
corporation.

Board of 7. For the managing of the affairs of the said corporation,

‘}},ﬂf‘;‘;’gﬂi’h there shall, from time to time, be elected out of the members

fication, elec- of the said corporation, five persons, being each a proprietor

tion and quo- £ 1ot less than ten shares of the said capital stock, to be
Directors of the said corporation ; and any three Directors
shall form a quorum of the Board, and may exercise all the
powers of the Directors.

Confirmation 8. No by-law, rule or resolution for the raising of money

ofcertain.  or disposing of the real estate of the corporation, shall he
by-laws, &c., bt

by share- finally passed until confirmed by the sharcholders, at a

holders. meeting specially called for that purpose.
Annual 9. The first general meeting of the shareholders of the said
gfe’;‘i{:}g& corporation, shall be holden on the first Tuesday in June, in

the year of Our Lord one thousand eight hundred and seventy-

eight, at the office of the said corporation in the City of Halifax,

—-at which place the said corporation shall have 1its principal

place of business; and at such time and place, and upon

the like day in each and every year thereafter, and at the like

place, until otherwise provided by by-law, the said share-

holders shall elect five qualified persons to be Directors of the

said corporation, which said Directors so elected shall elect

Provisional  a President ; and until such first election the Directors of the

directors:  4aid corporation are hereby declared to be Frederick W.

Fishwick, George E. Franklyn, and James C. Mackintosh,

with power to add to their number; and they or the succes-

sor or successors of them shall be and are constituted to be

Directors of the said corporation until the first election under

this Act, and shall have and exercise all and every the

powers conferred and be subject to all and every the

conditions and restrictions imposed wupon the Directors

Proviso:elec- t0 be chosen under this Act: Provided that at the first

%??sgent meeting of the Directors to be chosen upon the passing of

" this Act, the said Directors shall choose and elect from
among themselves some one to be President.

Failure to 10. The failure to hold the said first general meeting, or
Eg;da‘;”:\‘l:{ any other meeting, to elect Directors or President, shall not
general meet- dissolve the said corporation, but such failure or omission
mgnotto  shall and may be supplied by and at any special meeting to
poration. be called by the Directors in conformity with the by-laws of

the said corporation ; and until the election of Directors by

shareholders as aforesaid those who may be in office for the

time
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time being, shall be and continue in office, and exercise all
the rights and powers thercof until such election so to be
made by the shareholders as hereinbefore provided.

11. Itshall not be lawful for the said corporation to proceed Conditions
with their operations under this Act, unless nor until the g;m&‘;scfg
whole of the capital stock of the said corporation has been opemtions‘g
subscribed, and uot less than twenty thousand dollars has
been bond fide paid up thereon, and the said corporation shall
proceed with its operations under this Act, within three years Forfeiture by
from and after the passing of this Act; in default of which 2o0-us¢
this Act shall become and be null and void and of no effect, years.
and all and every the rights and privileges conferred by this

Act shall be forfeited.

E2. This Act of incorporation shall be deemed a Public Public Act:
Act, and the powers and privileges hereby conferred shall ‘;‘gi:}‘bﬂct_
. .. gene
be subject to the provision of any general Act that may here- ral Actof
after be passed by the Parliament of Canada, and all pro- g}‘;gfg‘t‘o‘fkm
visions of the “ Canada Joint Stock Companies Clauses Act, companies
1869,” shall apply to the Company except so far as they

may be inconsistent with this Act.

CHAP. 45,

An Act to incorporate the Missionary Society of The
Bible Christian Church in Canada.

[Assented to 10th May, 1878.]

HEREAS the persons hereinafter named, and others preamble.

associated with them, now constituting the Missionary
Society of The Bible Christian Church of Canada, have for a
long time been endeavoring to further the objects of the
Society, as hereinafter set forth, under an unincorporated
association entitled The Bible Christian Missionary Associa-
tion in Canada; and whereas the said parties find great
inconvenience frequently to arise from the want of corporate
powers; and whereas the said parties, by their Chairman
and Treasurer, have petitioned for an Act of incorporation
for the said Society under the name and style of The
Missionary Society of The Bible Christian Church in Canada ;
and whereas it is expedient to grant the prayer of the said
petition : Therefore Her Majesty, by and with the advice and
consent of the Senate and House of Commons of Canada,
enacts as follows :—

1.
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1. The Reverends Paul Robins, John H. Eynon, Thomas
Greene, Robert Hurley, John Chapple, Cephas Barker,
William Hooper, Jesse Whitlock, William 8. Pascoe, John
Kenner, George Webber, Edward Roberts, William Jolliffe,
William R. Roach, James J. Rice, Henry J. Nott ; and John
Hull, of Lakefield, Ontario, Miller; Charles R. Tamblyn, of
Orono, Yeoman ; James Pickard, of Exeter, Merchant ; James
Rundle, of Darlington, Yeoman; John F. Cunnings, of
Mariposa, Clerk of Division Court; John Southcott, of
London, Merchant; and William Windatt, of Darlington,
Yeoman, together with such other persons as may become
associated with them under the provisions of this Act, are
hereby constituted and declared to be a body corporate and
politic under the name of “The Missionary Society of The
Bible Christian Church in Canada,” and by that name shall
have perpetual succession and a common seal, with power to
break and alter such seal ; and by that name may sue and

be sued, plead and be impleaded, in all courts in Canada
whatsoever.

2. The objects of the said Society are religious and
charitable. designed to diffuse the blessings of Christianity
and useful knowledge, to promote and support Christian
.issions throughout the Dominion of Canada and other
countries, as set forth in the constitution to be recorded in a
register to be kept by the Secretary, a copy whereof, certified
by the Secretary to be a true copy, with the seal of the cor-
poration thereto affixed, shall be primd facie evidence in all
courts of the contents thereof.

3. The management and disposition of the affars and
property of the said Society shall be vested in a General
Committee, to be appointed and elected accordine to the
constitution of the said Missionary Society of The Bible
Christian Church in Canada now existing as aforesaid.

4. The persons named in the first section of this Act,
together with such others as were appointed to act with
them by the last annual conference of the Bible Christian
Church in Canada, shall be the members of the first General
Committee of the said Society hereby incorporated, and shall
hold office until others shall be appointed and elected in
their places.

5. The said Society, by the name of “The Missionary
Society of the Bible Christian Church in Canada,” may
receive, acquire and hold moneys, promissory notes, bank
notes, bank stocks and public securities, and invest moneys
now held by the said Society, or which may hereafter be
acquired in bank stocks and public securities, and dispose
of the same for the purpose of furthering the objects of the
said Society, as and when it may seem expedient to do so.6
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6. The said Society shall have power to alter, vary and Powerto
add to the provisions of the revised constitution of the Mis- &iter consti-
sionary Society of The Bible Christian Church in Canada now society,
existing as aforesaid, and which is to be held as binding upon
the Society hereby incorporated as if the same had been
embodied in this Act: Provided that such alterations, vari- proviso,
ations and additions shall not be inconsistent with the limi-
tations imposed by this Act and the laws in force in the
Dominion of Canada.
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