
FILE WORKS.
Incorporated 1896,Established 1863

Highest Awards At Twelve 
International Expositions. .

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H- Barnett Co.
PHILADELPHIA, Pa.

Owned and Operated by Nicholson File Ce,
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Qualities

„cVnion
Change

Distinctive

OF

North Star,Crescent 
and Pearl BattingSOCIETY

i ted
(Hr, T

. France since A.D. 1714) Pu rity
Brightness
Loftiness

No Dead Stock, oily threads nor mieer- 
able yellow fillings of short staple. Not 
even in lowest grades.
Three prices, and far the best for the 
price.

T. Bt. ranch, MONTREAL
R'Se:y, Resident Manager.

N°*h yy

Th0s ** Branch, WINNIPEG
A* *UCE' 'Three grades—

Branch Manager
tht°ughout the Dominion.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of Henderson's 
Process for Manufacturing Steel

OFFICE :factory:
32 Humberside Ave„ 506 Lumeden BM*. 
West Toronto. Toronto, Con.
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JOBS
f'Œ£Y’ The Home Life

Association of Canada
SYDNEY P. HOWARD. 

Vice-President. WOOL.
Pindlay & Howard, ERASME DOSS1N,

VERV1ER5, (Belgium)
Limited

Head 
Office . .

REAL ESTATE, 
INSURANCE and
Investment 

. . AGENTS . . 
P-Q-, 211 Notre Dame Street West

m. Home Life Bldg. Torontoii

SPECIALITY OF
1 Capital and Assets $ 1,400,000 Wools and NoilsVai,

FOE
r cALq Clothing, Felting, Flannels 

and Hatting.
H. POLLMAN EVANS. President.

J. K. McCUTCHEON, Man. Director. 

A. J. WALKER, A.C.A.. Secretary.

ARv,Alta.-114a NINTH AVE. EAST

J‘ARte' France
<55

-10 Rue de CASTKLLANE.

CABLE ADDRES3 
“ Real, Montreal ” Bood Agents Wanted.

te 
er



The Bank of British 
North America

Incor. by Royal Charter in 1840.

$4,866,666.66 
2,774,000 00

HEAD OFFICE, 5 Graeechurch St., Loudon, E.C.

W. 3. tioldby, Mgr. 
J. Dodds, Assistent Secretary.

Estab. 1836.

Capital Paid-up
Rest

A. G. Wallis, Secretary.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn, F. Lubbock,
F. R. S. Balfour E. A. Hoare, C.W.Tomkinson, 
J.H.M. Campbell H.J.B.Kendall, G.D.Whatman, 

Heau Otiice in Canada, Montreal.
H. B. Mackenzie, General Manager.
James Anderson. Superintendent of Branches.
H. A. Harvey, Supt. Eastern Br’s, MontreaL 
J. McEachern, Sapt. Cent. Branches, Winnipeg. 
O. R. Rowley, Chief Inspector.
E. Stonham, Assistant Secretary, Montreal.

Assistant Inspectors, 
Montreal.

A. S. Hall, Assistant Inspector, Winnipeg.

J. H. Gillard 
N. V. R. Huus

BRANCHES IN CANADA:
A. P. Hazen, Manager Montreal Branch.

Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battlelord, Sask.
Belmont, Man.
Bobcaygeon, Out.
Boucherville, P.Q.
Bow Island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Chinsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Diet.
Duck Lake, Sask.
Duncan, B.C.
Edmonton, Alta.
Estevan, Saak.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, JN.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hamilton- Victoria Ave.
Hamilton—Weatgh. Ave. Toronto—
Hedley, B.C.
I tuna, Sask.
Kaalo, B.C.
Kdliher, Sask.
Kerrisdale, B.C.
Kingston, Ont.
Lampman, Sask.
Lillooet, B.C.
London, Ont.
London, Market Sq.
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta.
Midland, Ont.

Montreal, P.Q.
St. Catherine St.
Rosemount 

Muu .. Du u.s. Ont. 
North Battleford, Sask.
North Vancouver, B.O.

•• Upper Lons­
dale Ave.

Oak River, Man. 
Ottawa, Ont. 
P&ynton, Sask. 
Prince Rupert, B.C. 
Punnichy, Sask. 
Quebec, P.Q.
“ St. John’s Gate, 

Quesnel, B.C. 
Raymore, Sask.

Re.: ina ->isk.
Rhein, Sask.
Reston, Man. 
Rossland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union St.

“ Hay market Sq. 
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Sask. 
Semans, Sask. 
Toronto, Ont.

Bloor & Lansdowne 
King & Dufferin Sts. 
Royce Ave.

Trail, B.C. 
Vancouver, B.C. 
Varennes, P.Q. 
Verdun, P.Q. 
Victoria, B.C. 
Wakaw, Sask. 
Waldron, Sask.
West Toronto, Ont. 
Weston, Ont. 
Winnipeg, Man. 

Wvnvflra Sask. 
Yorkton. Sask.

NEW YORK (52 Wall Street), H. M. J. lie- 
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) G. B. 
Gerrard and A. S. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co. 
MINNEAPOLIS—Security National Hank.
SEATTLB—Dexter Horton National Bank.
LONDON BANKERS—The Bank of England, 

and Messrs. Glyn and Co.
Travellers Cheques issued available in all pants 

of the World. tgents in Canada for Colonial 
Bank, London and West Indies.

THE CHARTERED BANKS. THE CHARTERED BANKS

nThe Molsons Ban11
Parli*ment 1®*’

Incorporated by Act of

HEAD OFFICE: MONTREAL. Paie

Ï6S1Capital Paid-up. 
Reserve Fund...

1,700,000

y

BOARD OF DIRECTORS: 
Wm. Molson Macpherson 
S. H. Ewing. .. 

tieo. E. Drumiuoua 
D. McNicoll 
F. W. Molson

Vice-lW*1'
Sir t;

2. AWin. M. mrS* 
Wm. A. mac* lion

John
U,.JAMES ELUOT, General Man»6e,.„, 

E. C. PRATT, Assistant General 
W. H. Draper, Superintendent ef Bf»”

E. W. Waud, Inspector 
T. Beresford Phepoe, lnap. of Western

H. A. Harris, Thoa. CarUti». 
Assistant Inspectors.

J.W.i
k h
Sir L
Bon.
B. «
Sir J,

K.l

LIST OF BRANCHES:
ONTARIO

Smith’s Fall»,
St. Alary'»
St. Thomas- *

East bnd I» 
Teeawater, 
Toronto, wc|t 
“ Queen oi- 

Trenton,
Wales,
Waterloo,
West Toronto, 
Williamsbur*-
WoodstoeK,
Zurich.
OUEBEC:

_Co»*-
ALBERTA.

UnCalgary,
Camrose,
Edmonton,
Lethbridge,

"On
son i
sElV
BexBRIT. COLUMBIA:
It,Revelstoke, 

Vancouver,
“ Main Street,

Bon

Tra
kthMANITOBA:

Winnipeg,
“ Portage Ave.

ONTARIO:

Alvinston,
Amhcrstbiirg,
Aylmer,
Belleville,

Bur in 
Brockville, 
Chesterville, 
Clinton,
Drumbo,
Dutton,
Exeter,
“ Market Br. 

Frankford, 
Hamilton,
Hensall,
Highgate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills, 
London,
Lucknow,
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur, 
Ridgetown,
Simcoe.

*y«i

Artbabascai
liedrord,
Udcoutim*

Fr5lt^
u,
hi

"MarketM»*

“ St. La»<5F'

••“ rark &
Branch* 

Pierrevilln»
Quebec,
Richmond,
Roberval,

*tyS£*0*
St. On»’ it 
Ste. There*

ville. «“*•
Viclorisvi'j^rf, 
Ville St. w
Waterloo,

AGENTS IN GREAT BRITAIN ^
London, Liverpool—Parr’s Ban'• jA y 

land—Munster and Leinster Ba?,*'ion 
tralia and New Zealand—The; “
Australia, Ltd. South Afric „)r
Bank of South Africa, Ltd. ''(A

Collections made in all P,rt®-”led »*,, f 
ion and returns promptly r™\ , Lett £ 
rates of exchange. Conmier Lett»11 
Credit and Travellers’ Circula j. ^
available in all parts of the "

8

Tot

Uo]

J(J1

»l

ty,S’il
Ste. k.

COLO^
Jt

l
^tr,

i»

I‘n
forI

I °t

THE DOMINION BANK Por
ll>r

i

Sir Edmund B. Osler, M.P., President. W. D. Mat'thews, Vice-Bre6lde0

C. A. BOQIERT. General Manag0®'
$ 5,000,"10 

6,000.00» 
76.000.000

COLLECTIONS, AT HOME AND ABROAD
Mamitacturers. Wholesalers, and others, are assured of careful flj?ivion 

and prompt remittances when they place drafts and notes in the u?„n(jon, 
Bank for collection. Branches in all parts of the Dominion and in LU 
England—with correspondents throughout the commercial world.

%
r

CAPITAL PAID UP 
RESERVE FUND .. 
TOTAL ASSETS.... Uq

’ttl

Â >»

THE CHARTERED BANKS.

The Bankof Montreal
(ESTABLISHED 1817.) 

incorporated by Act of Parliament.

Capital (all paid-up) $16,000,000.00 
16,000,000.00 

802,814.94
HEAD OFFICE: MONTREAL,

Best.......................
Undivided Profits-

BOARD OF DIRECTORS:
Rt. Hon. Lord. Strathcona and Mount Royal, 

Q.C.M.G., G.C.V.O., Honorary President.
R. B. Angus, Esq. .. rrtsiuent 
H. V. Meredith,Esq Vice-President 

K. B. Greenshields. E*q. David Morrice, K*q.
81r William Macdonald, C. K. Homer, Esq. 
James Ross, Esq. Alfred Baumgarteu, Esq.
Hon. Robert Mackay. Chas B. Gordon. Esq. 
Sir Thos. .-haughnessy, H. R Drummond, Esq. 

K.C.V.O. D. Forbes Angus, Esq.
H. V. Meredith, General Manager.

A. Macnider, Chief Inspector and Superintend­
ent of Branchea.

C. Sweeney, Supt. British Columbia Branches. 
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockburn, Supt. Quebec Branchea.
E. P. Winslow, Supt. North-West Branches.
D. R. Clarke, Superintendent Maritime Pro­

vinces and Newfoundland Branches.

Branches in Canada at all import- 
•Bt Cities and Towns in the following 
Provinces: Province of Ontario; Pro­
vince of Quebec; Province of New Bruns­
wick; Province of Prince Edward Island; 
Province of Nova Scotia; Northwest 
Provinces; Province of British Columbia. 
BRANCHES OUTSIDE OF CANADA:

London, Eng. : 47 Threadneedle Street, 
E.C.. Sir Frederick Williams Taylor, 
Manager.

New York, N.Y.: 64 Wall Street, R. 
X. Hebden, W. A. Bog, J. T. Molineux,
Agents.

Chicago, 111.: 108 South La Salle St. 
Spokane: State of Washington.
6t. John’s: Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls: Newfoundland.
Mexico City: Mexico, D.F. 

BANKERS IN GREAT BRITAIN.
London: The Bank of England; The

Bank.Union of London and Smith’s 
Ltd.; London County and Westminster 

The National ProvincialBank, Ltd.;
Bank of England. Ltd.—Liverpool: The 
Bank of Liverpool, Ltd.—Scotland: The 
British Linen Bank and Branches.

RANKERS IN THE UNITED STATES:
New York: The National City Bank; 

National Bank of Commerce; National 
Park Bank.—Philadelphia: Fourth Street 
National Bank.—Boston : The Merchants

The Marine 
First

National Bank.—Buffalo;
National Bank.—San Francisco: 
National Bank; The Anglo and London, 
Paris National Bank.

Savings Departments connected with 
each Canadian Branch, and interest al- 
lewed at current rates.

Collections at all points of the world 
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques, 
end Travellers’ Letters of Credit issued 
negotiable in all parts of the world.

This Bank, with its Branches at every 
important point in Canada, offers excep­
tional facilities for the transaction of a 
general banking business.

Mont1913-Montreal, Friday, April HiTHE CANADIAN JOURNAL OF COMMERCE.4 0S

: :



499Montreal, Friday, April 11, 1913. THE CANADIAN JOURNAL OF COMMERCE.!■

THE CHARTERED BANKS.THE CHARTERED BANKS.the chartered banks.

The Bank of OttawaThe Canadian Bank
of Commerce

j^id-up Capital, - $15,000,000 
«st, . .

THE

Piovinc a! Bank of Canada ESTABLISHED 1874.

HEAD OFFIOE : Capital Authorized.. $5,000,000 
7 and 9 Place d’Armes, Capital Paid up, Rest 

MONTREAL, Que. and Undivided Fro-

«

- 12,500,000
HeAD OFF ICE : TORONTO

0

$ 8,420,519fits50 Branches In the Provinces of Quebec, Ontario 
and New Brunswick.

CAPITAL AUTHORIZED 
CAPITAL PAID UP and SURPLUS 

(as on Dec. 31, 1912)....................*
BOARD OF DIRECTORS:

President ; Mr. H. Laporte, of Laporte, Martin & Ce 
Director of The Credit Foncier Franco-Canadien 

Vice-President: Mr. W. F. Carsley, of The Firm 
Carsley Sons and Co

Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “ C.P.R. Co." 
Mr. Alphonse Racine, of "A. Racine & Co.” Whole­

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemra. Ltd
HR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justic C 

Court of King's Bench.
Dr. E. Persilller Lachapelle. Administrator Credit 

Fonder Franco- Canadien.
M. Chevalier. Managing Director Credit Fonde.

Franco-Canadien.

Si, , BOARD OF DIRECTORS:
«taumd Walker, C.V.O., LL.D., D.C.L., 

President.
Esq., K.C., LL.D., Vice-President.

Win. McMaster, Esq. 
Robert Stuart, Esq.
G. F. Galt, Esq. 
Alexander Laird, Esq. 
Wm. Farwell,Esq.,D.CJL 
Gardner Stevens, Esq. 
Geo. G. Foster, Esq.,K.C 
Chas. Colby, Esq., M.A., 

Ph.D.
A. C. Flumerfelt, Esq. 

LAIRD, General Manager.
A1RD, Assistant General Manager.

$2,000,000.00
o' A‘ Lash,

Joués.
tT’

U^,teL.D.

ALEXANDER

B|^||| ,
< 88 'n every Province of Canada 

^tates. England and Mexico.
H. B. Walker Manager, 

y! • H. V. F. Jones, Manager.
Mexico, Wm- Gra>'-& H- p* scheii. Agts. 

The r (JITY’ J- p- Bell, Manager.
S*l biiu f8 sPleudidly equipped for the collcc- 

chiin»e À}°J the purchase and sale of foreign 
,Trave|] * , t9 ana cat,le transfers.
JJ'hs of rr3.e<TUes* Commercial and Travellers’ 
^6 in aii ’ ^oney Orders and Drafts issued 

Parts of the world,

sterling exchange bought and
SOLD.1,688,836.11

Best current rates for Documentary 
Bills, Foreign Cheques, Commercial Pa­
per, etc. Money transmitted abroad by 
Bank draft or Cable Transfer.

The Standard Bank
OF CANADA

QUARTERLY DIVIDEND NOTICE 

No. 90.

NOTiuE is hereby given that a Divi­
dend at the rate of THIRTEEN PER 
CENT PER ANNUM upon the Paid-up 
Capital Stock of this Bank has been de­
clared for the quarter ending 30th April, 
1913, and that the same will be payable 

; at the Head Office in this City and its 
Branches on and after THURSDAY, the 
1st day of May, 1913, to shareholders of 

of 21st April, 1913.

The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

ESTABLISHED 1865.

nl°n BankofCanada
Uni

HP4ja ®ati Office, WINNIPEG
kfiit P CaPHal ....... $5,000,000

Profiler Uc£hvicied
<t[over]..........

*

record

By Order of the Board,

GEO. P. SUHOLF1ELD,
General Manager.

3,375,000 
eta [over]....69,000,000r

EOard

J0tlN
‘‘Off. OF DIRECTORS.

SHARP Lifts . Hon. Pres. 
Esq. _ , , Presidenc.

u ^ EltlUE, Esq., Vice-President 

Esq. , Vice-President. 
S,Vj5eiAi||d“' Esq. S. Haas, Esq.
‘‘ hul^ jk'i-iAl.p. f, e. Kenaston, Esq
^‘■Col F. \V. Ileubach, Esq.

Otrg0. ° n Wm. Shaw, Esq.

ft
Jo%

Toronto, 26th March, 1913.

H, Ï.
W. E.

V

The
BANK ofTORONTO

Incorporated
1855

‘-■t.)■

0rewrv v
E. j, *-Esq.

r
G. H. Thomson, Esq. 

Uuvernet, Rsq., JÂ.C.5 u. u
0- g ^OUH, General Manager.

g ^ ’ Assist. General Manager. 
^USPO, Superintendent of 

EoMo an<l Chief Inspector. 
tteet ^ ‘ n°'i Branch, 51 Threadneedle 

in'"8 BaQi.U—W- Ashe, Manager. 
('aSkqa ’ ‘laving over 285 Branches

|J0ce kupenteildtog from Hallfax 
0j Oie tt;| ’ offers excellent facilities
. “a®kin„ 1Saoti#R of every description
t^ate ^ busincss. it has Corres- 
^ °uBho-at a“ Cities of importance
C UliW vat'ada- the United States, 
J0!*, anÿ K'in8dom, the Continent ot 

r'°Uecti0n the Britlsh Colonies, 
ti^’^hii, ‘n all parts of the
U,s a‘ lowe^. returna promptly remit- 
% °f 0redit rates °f exchange. Let- 

»vailah and Travellers’ Cheque* 
’*■ e in all parts of the

rJ

O’ CAN.

$ 5,000,000
6, 176 578

HEAD OFFICE, TORONTO* Ï.of w. Paid Up Capital 
Reserve Fund..

i
ora

X*

*
GROWTH AND SERVICE.the

I
The constant growth of the Bank of Toronto is a significant indication of the

Savings and Businessexcellent Banking Service given to its many customers.

Accounts invited.

Travellers’ Cheques, Money Orders and Drafts sold. ... . .
Banking Business of every description transacted.

DIRECTORS : PresidentDUNCAN COULSON............................
W. G. GOODERHAM, Vice-President,

Lt.-Col. A. E. Gooderham 
Nicholas Bawl!
Lt.-Col. F. S. Meighen

J. HENDERSON, 2nd Vice-President 
J. L. Euglehart 
Wm, I. GearHon. C.lS. Hyman 

William Stone 
John Macdonald

T, A. BIRD, Cheif Inspector.THOS. F. HOW, General Manager.
BANKERS :

The London City and Mid]and_Bank^Ltmited 
.......................... 1 ... First Na tional Bank

LONDON, England
NEW YORK..........
CHICAGO...............

I
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

Bank of Hamilton
HEAD OFFICE, HAMILTON.

$2,870,000 
3,500,000 

44,000,000

The Royal Bank of Canada
Paid-up Capital..........................
Reserve & Undivided Profits. 
Total Assets................................

INCORPORATED 1869.

Capital Authorized...............$25,000,000
$11,560,000 

Reserve & Undivided Profits $13,000,000
$180,000,000

Capital Paid-up . SiADIRECTORS:
OFF,I

PresidentHON. WM. GIBSON 
J. TURNBULL .. Vice-President and Gen. Man.Total Assets

The Imperial Bank.
OF CANADA.

s;Geo. Rutherford,Cyrua A. Birge,
Col. the Hon. J. 8. Hendrie, C.V.O.

W. A. Wood.MONTREAL.HEAD OFFICE, U. C. Dalton.
H. M. Watson, Asst. Gen. Mgr. A Supt. of Br.Board of Directors; Vole,

BRANCHES:H. 8. HOLT, President E. L. PEASE, Vice-Pres. 
E. F. B. Johnston, K.G., 2nd Vice President SASKATC' WAN. DIVIDEND No. 91.ONTARIO— Princeton,

Kipley,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto—

T. J. Drummond 
Wm. Robertson 
A. J. Brown, K.C. 
W. J. Sheppard 
G. S. Wilcox 
A. E. Dyment

Wiley Smith 
Hon. D Mackeen 
James Redmond 
G R. Crowe 
D. K. Elliott 
W. H Thorne 
Hugh Patou

Aberdeen, 
Abernethy, 
Battleford, 
Belle Plains, 
Brownlee, 

Col-gu&üssingtoL Carievale, 
Queen & Spadina Caron,
Yonge & Gould Dundurn, 
West Toronto,
Wingbam,
Wroxeter,

Ancaster,
Atwood,
Beamsville,
Berlin,
Biyih,
Brantford,
Do. East End,
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby, 
iiagersviiie,
Hamilton—

Deering Br.
East End Br.
North End Br. Gladstone,
West End Br. Hamiota, 

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Palls,
Niagara 1 alls, 8. Starbuck, 
Orangeville,
Owen Sound 
Palmerston,
Port Elfin,
Port Rowan,

divi-NOTICE is hereby given that a 
(lend at rate of Twelve per cent 
cent) per annum, upon 
capital stock of this Institution, ^ 
been declared for the three month’ ^ 
'ng 30th April, 1913, and that the 
will be payable at the Head Offic® 
Branches on' and after Thursday, 
day of May next.

The transfer books will be close 
the 16th to the 30th April, l913’

(12 Pet Btiti
id-uP allthe P11 lia5

J.V1Frauds,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlech,
Osage,
liedvere.
Saskatoon,
Tuxford,
Tyvan.

E. L. PEASE, GEN. MANAGER

(gt3Ü5 Branches in CANADA & NEW­
FOUNDLAND.

24 Branches in CUBA, PORTO RICO, 
and DOMINICAN REPUBLIC.

MANITOBA— the
Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek,

fro»
bot»

He4lALBERTA—
days inclusive.

The Annual Meeting of the Shot 
will be held at the Head 

the Bank on Wednesday,
1013. The chair to be taken nt

eh°,d- TBrant,
Cayley,
Nan ton,
Stavely,
Taber,

B. COLUMBIA—

British West Indies o'Kenton,
Killarney,
La Riviere, 
Manitou, 
Mather, 
Miami, 
Minned 
Morden,
Pilot Mound,
Roland,
bnowilake,

Of6ce an:BAHAMAS—Nassau; BARBADOS—Bridgetown; 
JAMAICA — Kingston; 1’RINIDAD — Port of 

Spain and San Fernando.

Branch in British Honduras, Belize.

>i»y-
noon'

ers
21st T,

osa,
bAFerme,

Kamloops,
Port Hammond, 
Salmon Arm,
V ancouver,
•• East Van­

couver Br.
“ North Van­

couver Br.

By order of the Board,New York,
Corner William and

W. M. Botsford. Mgr. Cedar Streets
I as. Maokie, Joint Mgr. S. H. Voolnees, Agent

London, Eng.
Princes St., E. C.

D. R. WILKIE- 
General

\iannSe1,Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 
Princes* St.Br. Toronto, March 19tli. 1913-A General Banking Business

Drafts and Letters of Credit

tran-

eacted.
issued available in all parts of 
World.

the jThe Quebec Bank >

Incorporated 1822.Founded 1818.
CAPITAL AUTHORIZED . . .$5.000,000
CAPITAL PAID-UP.................. $2.500,000

$1,250,000
SAVINGS DEPARTMENT AT ALL 

BRANCHES. RESERVE FUND
Co,DIRECTORS:

JOHN T. ROSS........................................President
VESEY BOSWELL.........................Vice-President

W. A. Marsh 
G. G. Stuart, K.C. 
Peter Laing

Gaspard LeMoine 
Thos. McDougall 
J. E. Aid red 
R. MacD. Paterson 

HEAD OFFICE

La Banque Nationale
Founded in 1860. .... QUEBEC 

•General Manager's Office, Mo ureal. Que.
B B. STEVENSON.................General ManagerCapital ...................

Reserve Fund —
$2,000,000.00

1.400.000 00
95 OFFICES IN CANADA.

BRANCHES:
Province of MANITOBA: 
Winnipeg

Province of QUEBEC: 
Black Lake 
fap de la Madeleine 
] nverness 
r a Tuque
Montreal ^3 offices) 
Montmagny 
Quebec (ft offices) 
Rock sland
Shawinigan Falla, 
Sherbrooke,
Stanfold,
St. George Beauce,
St. Romuald,
Thetford Mines,
Three Rivers. 
Victoriaville,
Ville Marie

Prwv. SASKATCHEWAN:
Buly ea 
Denzil 
Govan 
Hersche'
Markinch I 
Neville 
Pennant 
Rosetown 
Saskatoon 
Sovereign 
Strassb’irg 
Swift Current 
Young

Province of ALBERT a : 
Alix 
R^ssano 
f'algary 
Cli re

BRITISH COLUMBIA : 
Huntingdon 
Vancouver

Agents in the United Slates-Chase vational 
Bank, New York; Gir«rd National Bank, Philadel- 
T>hia ; National Shawpiut Bank, Boston 
First National Bank of Chicago. Chicago: First 
National Bank, Minneapolis ; National Bank of 
Commerce, Seattle. Agents in Great Britain—Bank 
of Scotland London. Agents in France—Credit 
Lyonnais, Paris.

Our System of Travellers Cheques
has given complete sat­
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in­
vited to take advantage of 

its facilities.

Tha Standard LoanJ^
yearly. These debentures offer^ tb pu ^ 
«life and profitable investmeu ,
«ers have tor security the ei 
Company,

c»,
Bri

Bin
6*

#1

Total Assets..........

| President: J. A. KAM Man»?er
I 1st Vice-President and Genata „t0 

W. 8. DINNICK,
2nd Vlae-president ^mjlton 

HUGH S. BRKNNKN, »

A. jH;wuna»6 .

Province of ONTARIO:Our Offioe in Paris
14 RUE AUBER

Hamilton
Ottawa
Pembmke
Port McNieoIl
Sturgeon Falls
Thorold
Toronto

32]

is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, pay­
ments, commercial credits in Europe, 
United States and Canada, transacted
at the lowest rat».

David RaU. 
W. L. Horton,The OFFICE- Ter„flte »»HEAD 

Cor. Adelaide A.Victoria Sts



SUBSCRIPTION:

*5*; ..s,N«.
u to 50). .. 

(5° to 100) .

.. ifco a year 
. ,12s. 6d.
..$3.52 a year 
.. 25c each 
..20c “ 
..15c “ 

and over) . 10c “

and Business Offices : 
AilEs STREET, MONTREAL.

52a

(100

P. N. FOLEY,
Manager.

VV« do
n°t undertake to return

•banScript,
o

David Burke,
General Insurance Agent 
Fire. Life, Accident. Etc.

of the insuring public of Montreal. titSolicits the patronage 
has been appointed a special agent of the NORTH BR1TLSH 

MERCANTILE INSURANCE COMPANY, whose standingand
n unquestioned.
All business placed in his hands will be promptly attended to

Office: 209 Lake of the Woods Building.
PHONE M 2#h«.
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THE CHARTERED BANKS

in Home Bank
of Cn STERLING BANK OF CANADAORIGINAL

CHARTER

1854
°^ce TORONTO

SEVEN OFFICES IN TORONTO:

AGENCIES THROUGHOUT CANADAR-10 KING ST. 
WEST

Montreal Office, Transportation Blda.
étions

made to any point :m Canada 
"llere there is a Branch of a

Chartered Bank.r

THE metropolitan bank“titieh 
a,l tl.

and Foreign Correspondents in 
e Principal Cities of the World.

ip
16

$1,000,000,00 
1,250,000,00 

. 181,888.26

Capital Paid Up .
Reserve..................
Undivided Profits

i'
J-VllEs

mason1C General Manager.
id
it

sun fire TOFONTO, ONT.HGAD 0FFIC6.u
tb W. D. ROSS, General Manager.Founded A.D. 1710.

“ Office, Threadneedle St., London, En«. 

olde*t Insurance Co. in the World.

Branch:—15 Wellington St. E. 
'"to, Ont., II. M. Blackburn, Mgr.

Montreal Chief Agents:

^ & HNS0N, 26 St. Sacrament St

11 Ui all unrepresented DistricUi

S. J. MOORE, President.Hea
A general Banking business transacted.d‘

Thejf
( Unadian

To

evan

Whuu. LLOYDS BANK LIMITED.r.

% Subscribed Capital, £26,304,200.

Paid up Capital, £4,208,672.

HEAD OFFICE : 71, LOMBARD STREET, LONDON, E.C.

,31St Dec., 1912) £89,832,381
24,029,4-68 7 6
9,481,148 O 9 

10,939,332 19 7
50,347,649 1 9

THIS HANK HAS OVER 650 ÛFriütâ IN ENGLAND AND WALES. 

Colonial & Foreign Department : 60, Lombard St., London, E.G.

PAR S AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRFM 

‘.ention Agency of the IMPERIAL BANK OF CANADA.

Reserve Fund, £2,900,000.

3 4Deposit and Current Accounts 
Cash in hand, at call, and at sho> t notice
Bills of Exchange -
Investments -
Advances and other Securities

devoted to
C0""»ercei F.

Matl 1 nance, Insurance, Railways, 
"nfuritig. Mining and Joint 

Stock Enterprises.

every
FRIDAY MORNING.
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BOILER SHOP*
AïW’OUK®

the STEVENSON BOILER MACH INK SHOP AND FOUNDRY 
PETROLIA, Ont. (now of twenty year’» standing), continues to make 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells 
finers and Mills in this section are nearly entirely supplied with Boilel"B 
Plate Work from this shop; while for well-drilling purposes it 

boilers to Germany, Austria, Indisand Australia. ,It also makes

Mari"e'.
nd

has - 
oil, 

B.J
all rT ,

many
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave a 

desired work in Plate orSheet Steel or Iron, as well as »dMills, and any
ductions of Machine Shops, including Steam Engines and Castings

in lro«

Brass. a„„
Having a full outfit of machinery and tools, including Steam Rivet1’ 1 tb 

of long experience, it invites comparison of the quality of its work, 

shop in Canada.

nd

P
pr opr*. H. pniP0 ietof-ARTHUR KAVHHnfîH.

Manager. ’

Caverhill, Learmont & Co. li'Sl
il

Montreal and Winnipeg.

" COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes y

Chiai0*01PORT HOPE . .. Chisholm & 
PORT HOPE 
PRESCOTT ..
SARNIA. .. ..
SMITH’S FALLS,

Ward.................... H. A.
.. F. J. French, ^

... A.

Lavell, Farrell & _
ST. CATHARINES, E. A. Lancaster,- '
ST. THOMAS................J. S. Kobe!^ûn
STRATFORD.. MacPherson & DaV1,L 
TRENTON. .. MacLellan & M»cLe 
TEESWATER .. .. John J. StePDvre
THORNBURY......................I- H’ >
TILSONBURG .. .. Dowler & f
TORONTO............................ Jas. R' ' *iW
VANKLEEK HILL, F. W. Thistleth'

& Fitzgera)

L. Clarke
WINDSOR .. Paterson, Murphy 
WINGHAM .. .. Dickinson &
W ALKERTON.
WALKERTON

ha veil

C.

WATFORD.. .. Fitzgerald (iiil
WELLAND gale Plax

Holr,e9
Colli0”

Kleio

a.
A,

Otto F-

cQUEBEC. paudry
BUCKINGHAM...............F. A-
MONTREAL, T. P. Butler, K.C-, ^

180 St. James St., Tel. 
STANSTEAD .. Hon. M. F. 
9WEETSBURG .. .. F. X. A-

NOVA SCOTIA.
AMHERST .. .. Townshend » ^c,
BRIDGEWATER. .Jas. A. McL<,a puBloP
KENTVILLE..............Roscoe &
LUNENBURG................S. A ’ Intyre , V.
SYDNEY7...............Burchell & M tt0ni
YARMOUTH............... , E. H, **r peito»
YARMOUTH .... Sandford »■

Roge,e

c

NEW BRUNSWICK- 

CAMPBELLTON .. .. F. 
SUSSEX

j>t°i|.f
Alii60”H.

SWhite

ISLAND-PRINCE EDWARD 
CHARLOTTETOWN, McLeod

BRITISH COLUMlKV^yVSF

McQuarn®

■gentle-'&

NEW WESTMINSTER & 
Martin, Weart & 

VANCOUVER
Rugg|Ct

D.H.

TERRlT®1 _ nJiett
Lougheed & Gree>>e

RED DEER, Alberta, .. G^0'

NORTH WEST
CALGARY

LEGAL DIRECTORY.

k. F McINTYRE. K.C., Barrister, etc., 62 Bank 
Street, Room 6, practises in civil and criminal 

courts, Ontario and Quebec.

SHERBROOKE.

J. NICOL, B.A., LL.M.
Advocate, Barrister, J5tc.. frown Prosecutor. 

Twoee'8 Block, Wellington Street,
Sherbrooke. Que.Telephone 512.

R. B. HUTCHESON, 
Notary Public

■ A**l*ei LICENSES ISSUED

Oommiisioner for the Provinces of Quebec A Ontario. 
Metropolitan Building., 204 ST. JAMES STREET,

Tel. Main 249».MONTREAL.

OTTAWA.

McGIVERIN & HAYDON 
Barristers. Solicitors, Notaries, etc.

I Parliamentary, Supreme Court and Departmental 
Agents.

Bangs' Chambers, 19 Elgin St., Ottawa, Can.

MONTREAL.

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Henry J. Kavanagh, K.C.
IL Qerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,
J7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main4800, 4801

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor.

Tel. Main 3114. 179 St. James Street, Montreal.

F. J. CURRAN,
BARRISTER AND SOLICITER,

Savings Bank Chambers, 
Montreal.

1 'Phone Main 127.
18n St James Street,

Robert Miller, C.A., F.CA. fCan.) C.A. (Scot.)
C. Harold Skelton, C.A.

Bruce C. Macfarlane, C.A.
223 Board of Trade Bldg., Montreal Robert Miller &. CO-

Chartered Accountants
Commercial and Municipal Audits and Investiga­

tions. Liquidations and Insolvencies.
TELEPHONE MAIN 2540.

JAMES RENWICK
Accountant, Auditor and Commissioner 

Real Estate and Insurance

Phone Main 2565

LEGAL DIRECTORY.

Quebec Bank Montreal
Price of Admission to this Directory is 

$10 per Annum.

ACCOUNTANTS. CHARTERED ACCOUNTANTS.

LEGAL DIRECTORY.

ONTARIO.

ARNPRIOR 
BLENHEIM......................R. L. Gosnell

Thompson & Hunt

BOWMAN VILLE.. R. Russell Loseombe 
BRANTFORD.. .. Wilkes & Henderson 
BROCKVILLE .. .
UANNINGTON.. ..

. .H. A. tiiewart 
.. .. A. J. Reid 

CABLETON PLACE .. Colin McIntosh
DESERONTO .. .
DURHAM.............
GANANOQUE ..
GODERICH .. ..
INGERSOLL .. .
KEMPTVILLE.. .
LEAMINGTON..
LINDSAY..............
LISTOWEL..............
LONDON ...............
L’ORIGINAL. ..
MITCHELL .. ..
MOUNT FOREST.................W. C. Perry
NEWMARKET. .. Thos. J. Robertson 
NIAGARA FALLS .... Fred. W. Hill 
ORANGEVILLE .. W. J. L. McKay 
GSHAWA ..
OWEN SOUND.
PETERBOROUGH. .. Roger & Bennefc

..Henry R. Bedford 

.. .. J. P. Telford 
.. .. J. C. Ross 

. .. E. N. Lewis 

.. . . Thos. Wells 
.. .. X. K. Allan 
.. W. T. Easton 

McLaughlin & Peel 
.. li. B. Morphy 

W. II. Bartram 
.. .. J. Maxwell
Dent & Thompson

.. J. F. Grierson
A. D. Creasor
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The British Canadian Realty and 
Investment Co., Ltd.
Real Estate, Timber Limits,

Farm and Coal Lands, Water Powers.
J. T. Bethune, Managing Director, 

605-606 Transportation Bldg.
Cable Address: BRIT1SHCAN.
Codes: Western Union and Premier Bentley.

ESTABLISHED 1856.

Hiram Swank's Sons
MAIN office:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Plate Runner Brick

.0
rd
3.
er

ell
P.

MERCHANTS, MANUFACTURERS, and 
other business men should bear in

3»
30

mind that the “Journal of Commerce" 
advertisement*

>0
will not accept 
through any agents not specially in 

its employ, 
ing to all parts of the Dominion ren­
ders it the best advertising medium

fli
SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
TO THE TRADE.

re
Its Circulation—extend­er

ite
Jd in Canada—equal to all others com 

biued, while its rates do not 
heavy commissions.

includend Newla addition to our plant at Johnstown, Pa., we are now operating our 
6 at lrvona, Clearfield Co., Pa., on the Pennsylvania and New York Central 
ft.R.y

Je ^ant
e«

Send us your Inquiries.ns
in

COMMERCIAL SUMMAKx .

Opté rros. & rurritt
Elevator Builders, 

Millwrights 
Mach i n ists

^2 Conde Street, Montreal.

tf
[>•

—The output of Vlic Nova Scotia Steel 
and Coal Co., for March was: — Coal

mined, 52,325

26
tt

mined, 64,000 tons; 
tons; pig iron made, 7.200 tons; steel

1* ore

and )
ingots made, 7,300 tons.

je
Branches of the Canadian Bank ofC.

Commerce have been opened at Comox, 
B.C., under the supervision of the man- 

of the Cumberland, B.C., branch,

op
=?
-re ager

and at Peace River Crossing, Alta., underng
the management of Mr. Allan McKenzie.on

Earnings of Manitoba Government 
telephones lor February aggregate $132,- 

mnk ng the calli ngs since November 
The net balance of

W
-^CANADIAN OFFICE & SCHOOL i I;:FURNITURE CO-LIMITED. |

• pwrsTON. ONTAmo.

0»
30, 1912, $405,094. 
revenue over expenses is $36,791 for the 
month an'd $111,767 sim-e November ;!0,

•> ■* .A - 2 J
ley

1912.

~‘fr It; Cuba’s sugar crop th's year promises 
I xperts on the spot

SB- 1 4: to lie a record.
-'ary a little in opinion, the yield being 
estimated at from 2.2S1,8,)7 tons to 2.- 
128.814 tons, of 2 240 pounds each. The 
weaker general position of sugars 
'argely accounted for by this 'heavy

M

:lee

m3
■

isitt
•.Ve

_

MA/Vl/FA. CriSJi EU S. < OA
_ HIGH GHA.CHS BAHK

-4 SSSSfl
, 4 ^iMTE/tron «yy 

jF/asish rm. 
GEJVJZJPMLLY. U

crop.

__The Radway Commission has haivdod
lown judgment that tvlegrams in the 
Japanese langu vie, "when written in

letters, must he transmitted on' the
ro-

man
- 'me terms as other first-class messages.
The commission found that Japan 
cnt:tled to full rights under the Interna­
tional Telegraph Convention.

was}&4

FOR SALE the Br'tish—Official figures from 
Board of Agriculture places England’s 
total wheat imports for the season 1911- 
1912 at 222.000.nn0 bushels.

A Well Finished CHERRY COUNTER about 20 feet long 
b-v 3 feet wide with swing door. Was made for the Equitable 

Assurance Company of New York.
Britan

Canada'stook the most from India, 
contribution being second largest, t n':t- 

States third. Argent’na fourth and 
Four years ago Can- 

India

Address:
id
Australia fifth, 
a da
fourth.

“JOURNAL OF COMMERCE,”
occupied third place and

Montreal.

!



the ^*c"—The Canadian Bank of Commerce has purchased 
Conkey property, next door west of its head ■_ 
at the corner of King and Jordan Streets, Toronto, for *,J ’

fronts 
feet of

office build"1?’

U00, or $11,500 a frontage foot. The property has a 
of G5 feet, and goes back to Melinda Street, 
the property was purchased from the Baldwin (state 
right, ihe remaining thirty-six feet being obta:ned Horn 
Manning estate on a ninety-nine year lease, paying 
four per cent on a yearly valuation of $11,500 per foot.

Thirty
old'

for il

London
$2,000,000

last
made M 

as hiSl,ly

—The successful flotation and over-subscription in 

of the Manitoba Government 4% per cent loan of 

at 102 is one of the most encouraging signs of the 

The result of the flotation, which wasmonths.
the Union Bank of Canada, is generally regarded 
satisfactory, as indicating both improvement in the fln!in 

situation in London and une continued high standing
Recent Canadian ssues at iy3 lrl j 

made in London are: City of Quebec £400.000, 4% Ve1 ^ 
loan at par in February, and City of Montreal, £b 1

c'a'
of tl'e

ecu1
credit of Canada.

4y2 per cent loan at par about a month ago.

sto<*s
—Dividends and interest disbursements on Canadian

and bonds tih:s month will amount to about $31.089,2->l'
will be 00

folio"'51' 

loan 
gsura

which $17.1)39,291, or considerably more than half, 

These totals are arrived al as 
Disbursements on listed securities- Banks $087,100» 

trust $350,000; telephones and telegraphs $405,359; a

listed securities. ill'11
!1C«

ra 15
companies $77,500; Trams, L. H. and P., $2.42o i""1’ 

$7,900,000; industrials $2,344,275; Cobalt mines 
bonds $1,000,000; total $17.039,291. Aggregate _d> ,t y. 
ments—On listed securities $17,039.291: active u»1'®1, 1
250,000; London1 interest payments $6,900,000; inun.c 1’ 
government debentures $1,800,000; jo'nt stock eo®Panl 

100.000; total $31,089,291.

ai'1*

the system

locomotive I’°
insp1

Co»'1

she"'
ad'5®11’

t'a"' 

ues cl!

—Canadian1 railways generally may adopt 

using crude oil for generation of their 
place of the coal now used. Clyde Leavitt, eh (-f lllÊ 

tor for the Railway Commission and forester lor tl,e 
sion for Conservation, is now preparing a statement

lin­

ing

morehow the installation of this system may prove 
tageous to railways from a financial standpoint.

The

eng i»<1adian Pacific Railway is now using oil bum ng GmThe
its main line between Kamloops and Field, B.C.
Trunk Pacific and some of the Canadian coast stca1,lS ^a|i- 

The oil is obtained from the o 1 fieh'3
and Br 
will b(‘

al"

so burn oil. 
fornia, and if future discoveries in Alberta 
lumbia make this oil more plentiful its use 
extended on Canadian railroads.

O'tish
eiyl»rg

.ditty
j6io',s

ret—Two Canadian Atlantic liners were launched
•ox'of the 1»the Clyde, which represent tile two extremes 

which shipping companies are making for the tit.

The Alsatian1, built by Beardmore ami C'0-’ .tioh
-cConim°d' 

asm'' 
be 'llSl 

of tK

n®eLa"’1'
pal'

of
trade.

muir, is an express steamer with luxurious a
for first-class passengers and better quarters than

second and third-class passengers. The Alsatian
for a Canadian ship. Her propelling math 1,cr5
latest Parsons turbine tvpe, arranged with four s'1,1* '

' 18)00
:s 600 feet long and her gross measurement s ,

se:'OnU 

othC'

for

w"l

81,C

500.She will carry 220 first saloon ] asseng rs. 

and 1,000 third-class, with a crew of 470. The

dian vessel launched was the Cunardar Andnui-1 
smaller, slower and less luxurious than the A1”1* ' ^ ,||,i)i|t 

Amlania and the Alaunia, her sister ship, arc ' ** *' géfl' 

14,000 tons gross, and they w'U carry no ' lirst isS T"1^ 
gers. The accommodation for second and th11 _ {li1’9'

sengers, however, is desor bed as excellent.
Cunarders are being built by Rcott’s Company, 
yne of the oldest shipbuilding firms in the

The

Both 
of

cKi

world.
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—-During the month of .March the Toronto Street Railway 
company showed a h;gh record in the matter of earnings, the 
receipts totalling $487,507 for the month. The earnings for 
the year 1912 exceeded those for 1911 by $596,509.

—During the month of March, according to Houston, there 
were 25 new branch banks opened in Canada and six closed, 
making a net gain of 19 for the month. The provinces of 
Ontario and Quebec each gained seven, be ng at the head of 
the list in this respect, 
feaskatchewan.

Tnere were three branches closed in

—The volume of bank clearings last week at all leading 
cities in the United States makes a somewhat indifferent 
comparison with the two preceding years, the total aggre­
gating $3,010,209,331, a falling off as compared with the- same 
week last year of 10.2 per cent, and a gain of only 1.0 per 
cent as contrasted w'th tue correspond ng week in 1911.

-—During the past month 222 building permits, representing
value of $761,550. were issued in Montreal, while in March, 
1912, 240 permits were issued whose value totalled $681,449. 
During 1913 to the end of March 472 permits were issued,

For the same threehaving a total value ,oi $1,867,847. 
months in 1912, 441 permits were issued, valued at $1,421,159.

—Application will be made to Parliament at the present 
session by the Empire Life Insurance Company of Canada, 
for an Act extend'ng the time for the organization of the 
company, for extending the time for obtaining a license to 
commence and for the appointment of provisional directors 
to replace those mentioned :n the company's Act of incor­
poration.

—The Canadian Explosives Company, Limited, and its allied 
interests on Vancouver Island, will shortly establish new head­
quarters for the manufacturing of ts products on James Is­
land.
tion of buildings, installation of machinery, construction of 
wharves, etc., and greatly increase its output of explosives, 

chemicals and other products.

The company will spend nearly $1,000,000 in eonstruc-

—Another United States bond firm has entered the market 
This week the Town of Welland,for Canadian municipals.

Ont., sold $144,326.19 5 per cent debentures, interest payable
half-yearly, the debentures maturing in 10, 28y2 and 30 years, 
to Spitzer, Rorick and Co., Toledo, O. The xery satisfactory 
prices of 96% was paid for the debentures, 
make possible a detail price to yield 5 per cent to the inves-

This price should

tor.

—The municipal bond sales in Canada for March amounted 
to $1,083,826, compared with $1,038,806 for February, and $1,- 
926,716 for the corresponding period last year, and making a 
total for the year of $3,400,132. Five provinces were in the 

market.
The following are the particulars by provinces:—Quebec, 
$700,000; Ontario. $210,492; Alberta, $98,334; Saskatchewan, 
$58.000; Man'toba, $17,000; total $1,083,826.

The largest issue xvas made by Maisonneuve, Que.

.—The following companies have been incorporated:—The 
Edmonton and Western Land Co., Montreal, $200.000; Ver­
sailles, Vidricaire, Bolais, Ltd., Montreal, $50,000; La Com­
pagnie d'Entrepr'se Marchand. Montreal. $50,000; J. E. ".Mile- 
Gill. Montreal. $20.000; John McIntyre. Ltd., Montreal, $100.- 
000; Alumni Realries, Ltd.. Montreal, $50,000; La Compagnie 
J. A. Guilmette. Mont-real, $100.000; Atkinson Glass Co. and 
Lawrence, Ltd., Montreal, $100.000.

—Things are stirring in the glass industry in Canada, and 
developments of an important k'nd are pending in several 

A new company, with a capital of at least adirect ons.
$1.000.000 is under wav, and h is received th- backing of some 
of the strongest financial men in Montreal and Toronto. The 

xvHI compete xvitli the D'ainoml Flint Glass Company,company
which has practically had the ent’re business :n Canada to it­

self for the last ten years.

Montreal, Friday. April U, MoTHE CANADIAN JOTTRNAL OF COMMERCE.504
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The Maximum of 
Security

Ic- —C. H. Mansur, representing a group of American, ( an- 

adian and British capitalists, has laid before the Winnipeg 
Board of Control a proposal to supply Winnipeg with natural 

He said that during the last year his clients, with the 

distance of geologists and gas experts, had been investigat-

n ar

'9/
.g«

gas.of
it- Real Estate Mortgages atlord investors the maximum ol

More than twenty eight million dollars of this 
in first mortgages on carefully 

It is in these 
that the funds entrusted to our care by our Debenture-hold- 

invested, thus assuring

lie "S the poss'lrlity of developing a natural gas

It was behoved that such a field could be found

field
security.it innipeg. Corporation’s investments 
selected improved real estate securities.

are
Ilear enough to the city to make it feasible, from a physical 

economical standpoint, to supply the city with gas. 
ehents have examined all the geological records at Ottawa,

and Iriso«
#0 ers are

had looked up every boring in Western Canada. They 
Were satisfied that they could find natural gas at a reasonable
Stance

eiv h.ViriTY OF PRINCIPAL AND CERTAINTY OF INTEREST.
by

from Winnipeg. It would, however, be necessary 
to sPcnd a g00(i deal of money in locating"a field, ami 
s'(krable amount had already been spent. They desired 
”uarantee that they would he able to sell the gas
"'Peg after 
ul) a

That the conservative investor of small means may be 
a Horded the advantages of this most desirable security, we 
issue our debentures in sums of One Hundred Dollars and 

^on’t wait till you have accumulated 
If you have a hundred dollars to invest, write us

,ly
a con-

fid some 
in Wa­

il
lit moreUpwards. 

money, 
for particulars.

The council will be asked to drawit was found.
contract protecting the proposed company against com- 

PPtition pending further development of the gas area.

nt
A

Canada Permanent
Mortgage Corporation

"A cause of the great scarcity and dearness of money just 
*°*r> ti>e London1 “Statist.” points out. is the lo l-'ng up in 

cajas of both Argent ina and Brazd of su: h immense sums. 
B°til countries may he fully jusffied in the course they have 

a,’°Ptcd. it clearly Is desirable for both countries to return 

8peeie Payments as soon as they are prepared to do so.
Bother they are taking the' wisest course towards that end 

a question which we are precluded from enter ng upon 

consideration for the space at our disposal. 

n> however, that both countries are locking up year

les
of

0»

TORONTOToronto St.ml
But

ESTABLISHED 1855.ice
Is

k
A

here m 
certai 
after

It isi6"
sale for them if a channel or communcation between supply

Accord'ngiy, as a means of
•2,-

and demand is established.n<l
U,, ^eiu ver>" large amounts of gold, and that they are

°’ehy depriving the rest of the world of the med um of
Xchange

sigHed. 
tiong

starting a convenient directory of Canadian breeders of An­
gora goats and milch goats, the Live Stock Commissioner w 11 
be pleased to rece've from such breeders nfonnation regard­
ing their respective flocks covering the following pouts 
(1) Kind and number of goats kept ; (2) usual number for 
sale each year; (3) approximately th.- prices asaed; (4) if 
possible, a brief statement regard ng expenses found neces­
sary, and the returns which may be expected by one engag­
ing" in raising this class of stock. Communications supply­
ing the above informarion should be addressed to the L ve

Such letters do not re­

ft-

There are many other reasons that might be as- 
But political anxiety, ’licluding therein the rela- 
een Germany and France and the consequent atti- 

of the French banks towards financing German and Aus- 
un'gar'an trade, together with the absorption of immense

of
betw

tudeit
tro-n
^BlS °f golu by the four countries to wh'ch we have just

I.611 referring, accounts for a very part of what we see go-
8 on

ee­

ls-

about us.ni-
Stock Oommiss’oner, Ottawa, Outif ~~In Europe the dearth of money and the great déprécia 

j Vtl that has taken place n gilt edged securit'es are ascribed 

Measure to the expenditure of tremendous amounts

The Lon-

quire postage.0»
til

__All sorts of estimates are current of the amount of the

In the papers they ranged all the way up

Peat 
ot mon,
d°» Ee

at 11 becomes the recognized habit of b'g nations to borrow 

5 4 I'm- cent what is to ha) pen to the ordinary 4 and
0jj. Cent investment? If Gertiuny continues to take money

Be tl tBarBet, no matter how much she pays for it, what will 
f0r t‘V P08‘tiOn of the hid vidua! borrower? It is nr possible 

fecy ‘J la‘U'k t in Government stocks to collapse without af- 

8 every high class security, and railways, manufacturers

much

si­
llorgan estate.
from $10,000,000 to $350,000,000, and people in a position to

ili' 'A for purposes wh eh are non-productive.

•°nmnist, speaking of the latest military budget, says :>
“If$1/ know approximate figures are showing no dispos tion to re­

lieve popular curiosity on this point, 
that the estate of the recent mmu-mTlionaires who have pass­

ed to the silent majority there has been surprise expressed at

A million dol-

It is a fact, however

o’1
)»9

figures of actual wealth.the smallic«
would, of course»-, have beenlars not very many years ago 

considered a very large estate, 
is not worth at least $10,000,000 is hardly considered in the

nil'
But to-day a millionaire who

on and
111 c*Palit es must reconcile themselves to very 

*nents If the strain is continued all git <-dg>d invest
to j-aj W'B depreciate and people who have been accustomed 
%H-(, * ll"*U(‘.v at A per c: nt w II find their market at that 
b°rrJ°«*. if Germany, Austria and Russ a arc willing to 

4 to - * n°ntlil is quantités for their armies at anything from 
Per c<*nt, how long will th’s 4 per cent market for 

Municipal t es and industrials rema n n Great Hr.

for
He is a "poor” mill onaire. Mr. Morganmillionaire class, 

has had other people’s money to ut lize in his great transac- 

He professed—and he professions:

:l9f

die
tions besides his own. 
have been quite generally believed in this respect never to 

have sold short as a speculat Ve transaction.

Hi1-'

19-
But the bank­

er in the course of h s life has been through such important 
transactions that if his own wealth were only $10,000,000, he 

certainly playing a very dangciou* gamble, 
instance, says our New York namesake, wou'd $10.000.000 
have gone in the duel between 1rmsel: and the hank ng house 
of Kuhn, l.oeb and Co. 'n the Northern Vacille corner. Har- 
n’man’s estate was shown to have In en abort $70.000.000. and 

thought of seriously• plac'ng Mr. 
same financial class as J. Pierpont Morgan, 
of one of Mr. Morgan's coin] et tors th Morgan estate will 

show “considerably over $100.000,000.”

ilSS ra:lw;
Bain;ays,

tu*"
■3 Where, forwasBurin•111*

past few months the Live Stock Brandi of 
of ' "'“a Department of Agriculture Ins been Yi rec pt 

PUi-çij ’0ns enquiries as to where it m'ght lie possible to

th» t>
,i't

pi'-
*9" ISp

that ]„ th: v Angora or milch goats. It would appear
iriofui "'n-V P1,rts of the Bomiiron the demand for these
‘Bose u,,'"1 pr°fitablo animals is rapidly developing, and that 

Vll,i at

Harriman in then'o one
In the opin'onI'A

find a readypresent have any surplus stock can
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MThe Standard Assurance Go.
OF EDINBURGH.

MONTREAL.
AssEstablished 1825.

HEAD OFFICE FOR CANADA, las
Deposited with Canadian Gov­

ernment and Government
Trustees, Over.....................

Bonus Declared.....................
Claims Paid.............................

In$63,750,000Invested Funds......................

Investments under Canadian 
Branch ..

Annual Revenue

INTENDING INSURE**87,000,000
40,850,000

142,950,000
iti.. .. 16,000,000

.... 7,600,000

Apply for full particulars D. M. McGOUN, Manager.

Minute»"Should read the “Three 
Leaflet of the

World-Wide Policies

TbPhoenix Assurance £o>
. [LifelA CANADA LIFE POLICY BECOMES A SOURCE OF INCOME,

Amount, $5,000. 
Date, 30th April, 1884. 
.. $3,140.00

Fire] OF LONDON, ENG

Copies of this and full information ^ 
garding the Company’s mutual 

tern, its equitable Principle, an 
liberal policy

Policy No. 35,407.
Life, 20 Payments.
Total amount of premiums paid 
Profits paid in cash during premium- paying period ..
Profits paid in cash 1905 ....................................................................
Profits paid in cash 1910....................................................................

Age at entry 35.

$729.10
143.90
198.00

ttc
tie
fo«Head Offl*-

St. Francois Xavier St.'
MONTREAL.

The Company offers to the Publie 
advantage which

LIFE INSURANCE 

conducted under the most
conditions is capable of afford*6”

“AGENTS WANTED-’

May be obtained at the
$3,140.00 $1,071.00 

$2,069.00 8tActual cost to 1910
NOTE that since 1905 without the payment of any further premiums, the 

Policy has been yielding an increasing income.

IOO
fr<
fr,

Head Office,Canada Life Assurance Co., Toronto, ont.
favour*6**

The Northern Assurance Co * >
Limited.OF LONDON. ENGLAND. ndeo*

LUe aaPt>'R. MacLX Paterson, 
J. B. Paterson 8aH. B. F.“ Strong as the Strongest.' Joint Managers.

«C
Branch Office for Canada, 88 Notre Dame St. West, Montreal. be

W]
Accumulated Funds... .$38.800,000

to;
G. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager for Canada. 

Applications for Agencies solicited in unrepresented districts.
Sc
p<
k

O0'
0U»'

but si]THE CANADIAN JOURNAL OF COMMERCE. protection he deserves against all countries 
ada and Mexico, and conditions in both those 
tries make it improbable that any unfair '.j-ots 
can be given them in the United States 11131 
Possibly wool may be an exception at the 
but there' would appear to be no good reason 
Irg plains of the West should not be able to 

easily with Australia, when the expensive
freights are on the side of the U.S. fanners-

their

thta£e to
PIMONTREAL, FRIDAY, APRIL 11. 1913. lib

«M
comp

C(
aii-te
’o-iiflSPECIAL SESSION OF CONGRESS. on­ de
0]A good deal of attention will he directed from Can­

ada to the special session of the United States Con­
gress which opened this week. The President’s Mes­
sage makes it perfectly clear that the Democratic 
party, now firmly established in power, considers that 
it has a mandate from the people to change the Cus­
toms Tariff in the interests of consumers as against 
producers. A committee lias produced a schedule of 
new duties, and of additions to the free export list, 
which is pretty certain to go into effect, though it 
may press rather hardly on some branches of manufac­
tures. On the whole, however, a good deal of astute­
ness has been employed in preparing the schedule, 
which is not quite as radical as it appears at first sight. 
The farmer stands to suffer most perhaps, though 
there is nothing in the suggestions which should make 
the new situation proposed to he set up, especially 
trying to him. Freights will probably give him what

tcCanadians are quietly chuckling over 
lieadedness in refusing to be caught by- 
Fielding Reciprocal Trade Proposals, wh:v*' 
have led to a surrender of some of our advan

ithout

the Cc
k

rrcm'
return for what has now come our way . ]0ljg,
(ices on our part. But as we maintained <> ^liral 
whatever improvement would come to the A-1 ll^c »t

the PUof fo0

eXl,c'

si
at
aticommunity in Canada, the effect upon 

large is certain to he an increase in the PrlCt 
materials, which if it is of the volume s,)JlU

a throwUY

IX(,'b

ovU
wwill certainly lead in this country to 

of whatever protection our farmers enjoy- tlI’vrhap8ing them to the fullest free trade, 
well that that should-come, for the p' 
meats, poultry and eggs press heavily npon 

cities, and bid fair to rival those iu

tlofces

ai
in our 
fore very long.



In the second table the results of the 1911 accounts
shown, after provision has been made for closing

The
are
the accounts by putting aside sums to suspense, 
result is a profit for the ten companies of 9.7 per cent 

net premiums of over £3,000,000 and is a much 
favourable return than has been secured for

on
more

For the years 1905 to 1908, inclusive,many years.
nine companies made in the aggregate a loss of 3.-3 per 
cent on their total premium income; then came the 
turn of the tide in 1909, the same nine companies 
making the small profit of 4.78 per cent; and in 1910 
ten companies earned a profit of (i.5 per cent, or ac­
tually, owing to saving in the sums placed to suspense, 
rather more.
tlements on the 1911 account were most unexpectedly

On the whole, the second year’s set-

Tlie indemnity which, in the past, has pro­light.
uuced both very favourable and unfavourable ac­
counts, conies out first with a profit of no less than 19 

The actual underwriting accounts of 1911per cent, 
give the following results:—•

Corresponding 
Profit or loss 

1010 Accounts.
Per cent of 

Prcm- 
Am'ts. iums
£57.061 1"2.8

49,154 14.5
X2.005 .82

0,460 2.5
x 1.406 
18.879 15.0
36.380 10.1
12,595 4.0

Net per cent of 
profit Prem- 

or loss.* iums.
Net

Prem’sCompany
Brit. & For.............£471,599 £85,583 18.1

.. 328,864 62,522 19.0
.. 222,092 X9.949 x4.5

7.849 3.0
16,654 6.5
20.507 15.9
25,048 .0
30,934 .7

Indemnity . .
Lon. & Prov. 
Maritime ,. .
Merchants . .
Reliance .. ■
Sea..............
r hames & M.

259,403 
250.138 
128.675 

.. .. 355,331
.. 319,794

.6

Marine insurance last year.

ejhenibering the calamity of the Titanic which he- 
Je Atlantic shipping season last year, and the 

Marine accidents which followed it, many will 
"ïite'1*’1'6’6^ learn that after all the marine under- 

Tl, <aino very well out of the business of 1912. 
lout; London Times has, as usual devoted careful at- 
aectjj n reports of the great companies, and dis- 
l,r>sifb * °* ^lem, comes to the conclusion that their 
A'ar 'Ml *S aetually much better than at this time last

!c?eral
be

•h!»°"ring t;
tk ’the
<°Visi

plHiiow
<->an. "Bo take any interest in the subject, lor the 
and (i, 68 keep their accounts open for two years 
yel ||tl|| ’ as far as the public is concerned, to close the 

lv;il'tar by setting aside a sum which it is estimât- 
e sufficient to meet all further claims arising 

When attention was first directed

past few years, we 
•st table the effect of

of
i,” in the

°B set aside to close the underwriting ac- 
01 1910. The usual practice is, as most peo-

Out Of thatto year.
Provisions known as suspense accounts the 

ie* had
'•"Ity it]'1* were consequently having serious diffi- 
f°re ten lllak'ng both ends meet. They were there- 
11'hie 0tl ^ in order to put as good a face as pos- 

e matter, to cut their provisions very finê, 
a4em.., Provisions in some cases were painfully7 in- 

The offices have profited by their 
ai,d it will be seen that the eight companies 

pi'ovj".‘ue dispense funds all made more tlian am- 
6gate ,°n to close their 1910 accounts. In the 

J'6 Ü°od *1C e'§ht companies were nearly £65,000 to 
i'6ïefore’ 9"^ the underwriting results for 1910 were 
^ he a lather more satisfactory than they appeared 

9^is enyar a^0- The practice of estimating liber- 
$ to be commended, for it means that if

th Bse
e0r “Pani

not emerged from a cycle of disastrous

IBate.
ex-

%

Founded in 1806.

The Law Union Sc Rock Insurance Go.
Limited.OF LONDON

Assets Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Head office ||2 St. James St., cor. Place d’Armes, Montrea
Agente wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian Manager..!

W. D AIKEN,
Superintendent Accident Dept.

there is any saving there will be some reserve available 
when the pendulum swings in the other direction and 
the cost of closing the account is heavier than had! 
been anticipated. In the case of one company—the 
Merchants—the effect of the over-estimation was ac­
tually to convert an underwriting loss into a small pro­
fit, and several offices gained substantially.

Results, after Closing 1910 Accounts.
—Increase.—

Actual 
profit

Net pre- for sus- Sur- on the 
m:ums. pense. plus, account. 

..£444,965 £30,000 £1,220 £58.281
.. 338,071 30,000 7,508 56,662
.. 255,507 35,000 14.011 20.471
. . 250.222 40,000 2,767
.. 126,457 10,000
.. 359,503 38,000 7,615

45,500 18,752
408.461 40,000 12,274

Provision

Company—
Brit, and For.
Indemnity 
Maritime ..
.Merchants. ..
Reliance ..
Sea...................
Thames and Mer............ 314.310

1,301
19,408
43,995
31.347
37.840

529

Union

Metropolitan Life Insurance
Company, of New York. (STOCK

COMPANY)

Assets over.-...................................... $398,000,000
lasueanee Written & Paid in 1912 over 488,000,000 

11 it issued in Canada insuran­
ce* fop over.........

11 has deposited with
$ 32,000,000

the Dominion 
Government and Trustees exclu­
sively for Canadians more than. $ 15,000,000

There are over 532,000 Canadians insured in the
METROPOLITAN.

n die history of the older nations, there has 
l,riiy been the haphazard period, followed by protec- 

, ’ which has in turn given room to free trade in 
1 stuffs, and even, finally in some cases, to free

e ln manufactured articles also. 
i>o ^aS aPParentiy made up its mind to graduate 
f 111 lhe “protection” class, hut its first little journey 
^ 111 beyond its bounds is decidedly experimental, and 
hot^6 a^e as Iet determine whether it is, or is 

’ lightly premature.

com-

The United
stat
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25,506
X8.016

share-x Including a bonus of 9d per* Decrease, 
a Including a 2s bonus on the shares.

, silB,e
Dividends are generally maintained at t” 

level as for 1911. An outstanding feature "I 11 ^ 
insurance finance is the very satisfactory 'jfl 
the interest receipts hear to the dividends ^ 
fact, the aggregate interest receipts of the ( .j;
panics exceed, it will he seen, the divided r ^{eil 
This strong position is largely due to the l"n' 
policy of the company managers in the Pa- ,gyed) 
when really prosperous times were being ^ fe# 
built up strong reserve funds. During t'-1 ' ^ of 

there has been such an increase in lC

iï«

beco^years
the market and competition consequently 
so much keener that it is in the highest ^ ^ 
likely that there can ever be a return to 'j1'1 t() 
perity. Yet the present position is, aOcorc do 
•‘Times." far more favourable than it has

has or
degi'ee ,jor

{lie
for

been
. d aK6

eight years, and the accounts exau|llU ^ to 
possible, with able manage11

the highly sPeC

some 
show that it is
earn respectable profits out of 
business of marine insurance.

472,021) 35,485
257,060 23,366

Union
World

MAPLE ADULTERATIONS.
a î$\

■ffiîhavingThe farmers of Eastern Canada are >— 
good run of maple sap this year. A h*° dM8 J, 
spring with frosty nights and only fairly ^
always favourable to the maple sugar 111 yeflr 1 
the abundance of moisture in the ground )
an additional point in its favour. riJie l,l'to ]iiin a 
needs the money the sugar bush brings ",^er thy 
the end of the generally unproductive " 'U ütc^%
and just when spring supplies are to K por*- ,f) 
And the country retailer has equally a" ^o*11 ^ 
for rejoicing when the maple season |S i 
since the bulk of the money received is vtyt U. 
come his way. From $15 to $20 an iie'l|)USli- * 
a farmer expects to net from his sugar wbeJl 
all earned in about three weeks, and thatj ^ ^ pe 
other farm duty claims his attention.

rtuH

:

is
11»
jo­

individends to he paid on account of the year ago- 
practically every case there is a very considerable 
crease and the total funds are raised by as muc 
£1,093,372, for which the increase in the premium-' 
£332,000 only partially account.

The funds, interest, receipts and dividends in 
are reported as follows :—

1912

■Funds, < xcluding
Capital on uj
Dec. 31, 1012. Interest bejL

Increase on re- . Æ 
the year. ceipts.

. . . £2,030,563 £ 269,691 £70,421 ' "
33,292 3,)"

8,621 
17.008
13,610 
11,716 
37,930 
36,424 
31,280 
10.061

to

Amount.Company :
Brit. & For. . 
Indemnity .. . 
Lon. & Prov.. . .
Maritime.................
Merchants...............
Reliance.......................
Sea...............................
Thames & M. .. .
Union........................
World........................

249,455 
05,235 
40,222 
76,659 
73.948 
50.812 

*244 
211.430 
56.104

948.049 
237,143 
463,113 
392,054 
353,375 

1,065.447 
991,482 
991,1 14 
27-2.138

5.0»"
10.60°
x9.3ï»
14,1»

a40.00°
35.0°°

jl.-j»’
5.0»«

I C24 -
£1.093.372 £270,963£7,744.478Total

6.5£3,070,982 297,999 9.7 £194,578Total

* After meeting claims and expenses arrd pro-x Loss, 
viding for further claims.

Unusual interest attaches to the first year's settle­
ment on the 1912 account owing to the loss of the Ti­
tanic and a number of quite formidable disasters. 
The public hears much of heavy losses, but naturally 
it does not hear so much of the steady inflow ol pre-

With the increase in the sizemiuins to meet them. 
of ships and the rise in prices of commodities the cost 
of shipping disasters is likely steadily to increase. 
The true underwriter does not regret them, for he re­
cognizes that by them he lives ; he merely sets to work 
'to try and insure that the premiums shall be 
surate with the risk.

commen-
The premium income of the 

ten offices in 1912 was increased by £332,000 to £3,- 
403,696, the increase being due partly to the activity 
in trade and partly to the higher rates of premium 
that have been secured on account of the very mark­
ed rise in the cost of shipyard repairs and also of the 
undoubtedly satisfactory way in which certain classes 
of business have developed.
with the Phoenix, wrote the largest account with 
income of £562,000," or an increase on the year of £90,- 
000. and the British and Foreign comes second with 

income of £513,527, an increase of over 
The settlement for the ten offices was 38.8

The Union, now allied
an

a premium
£40,000.
per cent, or a similar settlement to that (38.9 per

Thatcent) made by nine offices on the 1910 account. 
year resulted in a net profit of 6.8 per cent, so that it 

reasonable to look for a similar return for 1912.seems
That the year cannot yield such a satisfactory return 

It is estimated that the Titanicas 1911 is obvious, 
disaster cost .several of the companies about 4 per cent 
of (heir uremium incomes, and it is not improbable 
ut for that lots the settlement would have been light- 

than the corresponding settlement of 1911. A 
heavy settlement of 45.3 per cent was made by the 
Thames and Mersey and a comparatively light one of 
33.1 per cent by the London and Provincial, which 

little affected by the Titanic.

t
or

was

First Year's Settlement 011 the 1912 Account.
First years' 
settlements 

and expenses.
F.c. of
prem’s. Am’ts. prem's. 

41.8, £ 179,865 38.1
37.5 120,673
33.1 110,375
37.3 92,759
34.9 74,358

44,410 
122,478 
114,514

40.1 189,693
34.2 68,538

Corresponding
figures

in 1911 acc’ts.
F.c. ofMet pre­

miums.
. . £513,527

AnVts.
£214,583

163,296
89,836

108,210
87,788
49,072

153,024
139.947
•225,769

87.813

Company 
Brit. & For.
Indemnity................ 435,869
Lon. & Prov. .. 244,320

36.6
49.7
35.7 
29.0 
34.5 
34.4
35.8 
40.2 
26.7

.. 290,350Maritime 
Merchants . . . . 251,536
Reliance................ 135,763 36.1 

37.8 
45.3

404,144 
309,070 

. . 502,593

. . 256,524

Sea.........................
Thames & Mer. 
Union.
World.

36.51,117,66338.81.319.338Total..................  3,403.696

shown the funds excluding 
capital, on December 31, interest receipts, and the

In the final table are
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^mbered also that the sügar hush commonly occu- 
*''es the stoniest and hilliest part of the farm suited 
t0ll° other crop, and that tapping the maples for their 
h1 hurts them not at all.
ft must appear strange at first sight that the pro- 
lc '°n of maple syrup or sugar has fallen off by 29,- 

O0-000 pounds since 1890. Mr. John H. Grimm, 
"Mufacturer, of this city, who has made a close scien- 

study of the maple industry, has collected inform- 
l'i'oving that the great majority of Canadian 

who make sugar now, tap only about half of 
ees !

tific
atioi]
h'uniei-s 
their tr 
"t all. 
"tonsil

Many nne sugar bushes are not tapped 
And not a few persist in using antiquated' 

of production, obsolete, wasteful of strengh 
material, making the sugar season laborious and

junumerative.
"e produce two million dollars’ worth a year of 

Pe syrup.and sugar in Canada, we certainly waste 
I ’*,lst as much more by leaving it in the trees. And 

a doubt the output could easily he quadrupled, 
a S°od market found for it. if the farmers of the 

oared to make money that way.

s
and
at] r(_i

count
It 'tej 18 a serious thing, that Canada should he ahsoln- 
^ six or eight million dollars every year which

J° man:::rhi
h*e added to the wealth of the nation. And 

who knows Eastern Canada can fail to see, if 
s attention to it, that there are millions of 

stony, mountainous land fitted for nothing 
Srowth of trees, if these lands were planted to

modern

of
'nit the

' 'in<l the farmers adopted the simple 
|(„ .• producing good sugar, the tale of Austria and 

",a<*e prosperous by sugar bests, might he re- 
1^' ''ere, and comfort and wealth flow into them. 

in ^'e 45,000 or 50,000 farmers who now engage 
Mli(.h'S '"thustry are face to face with a competition 

unfair, unlawful, hut terribly effective
- achiit6ir indnstl7-

1 -ration is opposed to them. Molasses, glti- 
,on,ln;"ste hy-prodncts of various sorts, as well as 
° v(j,u.; 8L1gar—are worked up with a chemical maple 
an i]|(1( 'h?- °r with the bark of trees to bring forth 
Mil),,. ^ n"ute nondescript i ti tat ion of maple sugar, 
bus . hhat, it is actuall put upon the market in

8 Pure

rl’he most barefaced, shame-

fla

|| maple material, and sold,—of course at 
H is ! reaI maple sugar maker cannot meet.

,d|no6t impossible to buy real maple syrup or 
""ay |Y '”e t'mes. In fact, many people would turn 
tp-dav |"" the fine aroma of the true maple product’
v'h; It,’,', VlI1£ grown accustomed to the flavour of the 
I,rs ""étions 

"un

|,r'ces

of it, put on the market by starch ma-
. products sellers, and glucose manufacturers.

'J|'t of °"ght to have a repressive law for this
v or . 8- People have a right to feel certain in

ho.y j)a ^12ecI community that they are buying what
'lonkl j lln‘- The man who adulterates maple syrup
jn|hlar t hned $500, as lias been done in somewhat
l(-‘ sh0,ii?l s other lands. On a second conviction

l'l‘ntl t '°ceive a stiff jail sentence, since it is evi-
'___ ])Q‘ e h° allow him to remain at large. The

|'l(i iïi0s|C |*U' r‘ch or poor-—is robbing the people in
0 is aiSo (sl"oable manner possible, perhaps.

Uiost | le P'ng to kill one of our sweetest, purest,
atiafl 11 ativc native industries.

y ,Va»uot 
a thi

We

aiy

ntly
bl<

And

f
c% must not, permit maple sugar to bc- 

UlS of the past, nor can she afford to make

the farmer lose the healthful and lucrative business.
Just as we keep out artificial butter for the protec­

tion of our people, and also of the dairy industry, so 
should we, in common justice—to say nothing of com­
mon sense—shut out all imitations or adulterations 
of maple products from Canadian use.

There is a labelling regulation, easily got around jpy 
a change of type, or by other printers’ juggling, com­
pelling adulterators to add the word “compound’’ to 
their description of the stuff. The Chief Analyst of 
the Dominion, Mr. A. McGill, makes the following 
suggestion in one of his bulletins :—

“Recognizing the difficulty of affording as perfect 
protection as could be wished, by inspection under the 
Adulteration Act, 1 would respectfully suggest the 
offer of a reward to any person able to prove the manu­
facture and sale of maple products which are adulter- 

If a substantial penalty for adulteration of 
maple goods were specifically named, one moiety of it 
to go to the informer, in case of his making good his 
charges, this would, I venture to think, prove a power­
ful deterrent to fraudulent practices which now pre­
vail.”

ated.

But the Inland Revenue Department for some at pre­
sent obscure reason or another refuses to adopt this 
recommendation of its own official. Probably it is 
to the Minister of Agriculture we ought to look for 
protection in this matter, 
who wish to buy maple products of reliable character, 
and the interests of farmers and country merchants,

The interests of citizens

who desire to preserve a valuable industry run on all 
fours in this matter. We all need and we have a per­
fect right to expect that Hon. Mr. Burrell will look 
into this matter and satisfy himself that his Chief 
Analyst knows what he is talking about, and that his 
suggestion should no longer go disregarded.

BRITAIN’S FOREIGN TRADE.

For the first two months of the current calendar 
year, the foreign trade of Great Britain has shown a 
remarkable increase when the disturbed condition of 
a considerable part of the world is considered. Ex­
ports to Turkey and the Danubian ports from the mo­
ther country are of some importance usually, and they 
have been practically stopped by the operations of 
war, as has been also the trade with Mexico. China, 
too, has been purchasing very little since her revolu­
tion was completed, owing to the still rather unsettled 
condition of some of the provinces. Other countries 
have reported reduced trade figures from one cause or 
another. But none of them have affected British

For January and Februarytrade very seriously, 
the total imports into Great Britain amounted in va­
lue to $318,959,000, au increase of $20,385,595 over 
last year’s figures for the same period and exports to 
$254,594,000, an increase of $13,520,220 over 1912.

Readers of the “Journal of Commerce” will agree
that this truly colossal business with such satisfactory 
increment under the circumstances reflects the greet- 
-t credit upon the enterprising and successful 

chants, and manufacturers of the mother country. 
Since they are brothers of our own 
who have accomplished such things, there is the best

iner­

tie sh and blood
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j#
We do not follow the Board of Trade fig'uli 

articles outside of foodstuffs since the interest in »e'
n , t0 Ci­

tais and clothing staples would not he great ^
adians. The Dominion exports to Britain ol • oJ1 
wheat flour, and wheat are worth consideration

collate 11this side, as are the following items we 
another part of the report of imports headed 
hood and Drink, N on-Dutiable” :— Value-

I9h-

£& .1(11)

L645-8®

1912.
£ 214,-265 

419,086 
1,893,498 

115,330 
809,788 
481,483 

89,735 
882,072

cwts.Butter—From Russia..
Sweden.....................
Denmark...............
Argentine Republic
Victoria.................. .
New South Wales .
Queensland..............
New Zealand .. ..

55,«8i

246,1^
139,if 
(360.‘i7'

5,186,359Total (inc. Other Countries) ..

ilf95,U6
38,848
24.449

551,206
257,1'>'

Cheese—From Netherlands .. .. cwts.
Italy .........................................................
United States........................................
New Zealand...........................................
Canada .....................................................

9.I56

155.1'''

' S60-°32
988,185Total (inc. Other Countries) ..

Great Britain does a respectable ex) and
over three and a quarter millions in g“- 
and altogether sends out of the islands over 
000 worth of foodstuffs as follows:— l!)l:l'

1912 - 
£ 589,127 

180,64-8

6484* dt?
Grain and Flour.........................................
Total Meat. ine. An mais for Food 

Other Food and Drink:—
Aerated and Mineral Waters, doz. hot. 
Beer & Ale—To United States .. brls.

British India.........................................
Australia................................................

if.3
33,860
49-542
45,162
78,157

ifI

S'fi-
343.743

Total (inc. Other Countries) ..
*5

202.355 
148.519 
101.52° 
159,109

144-8.. . . cwts. 
. . . . cwts.

62Biscuits and Cakes . .
Fish—Fresh of all Sorts

Herrings—Cured and Salted, cwts.
cwts.

<£$■■
$135-

Other Sorts
’ h;3? 
$15.086cwts.H ops.......................................

Oils, Refined.......................
Provisions (unenumerated)

15,271
992,124
602,550

cwte.Beef: Fresh 
Chilled 
Frozen

1,609,945Total

45,881
1,555,575

Muton : Fresh 
Frozen ..

cwts.

1,601,456Total

236,213
87,526

Pork: Fresh and Refrigerated.. cwts. 
Rabbits (dead) Fresh & Refrigt'd., cwts.

1,118,243
839,813
174,342

cwts.Bacon—From Denmark 
United States .. . 
Canada......................

2,228.568Total (in-c. Other Countries)

Salt,
Spirt

1

Sags
Com
Vine

Tot),

T<

1
OOo
lot
the

of
?en
'Hf

1

tua
tioi
of

Poi;
hot

as

ci0;
Hio
till

tef
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>tio
at
Hf

to
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lot
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possible augury for Canadian successes also, and we 
have little doubt of the future of our country, so long 
as we remain true to similar ideals.

The detailed ligures are somewhat striking, and 
may be possibly stimulative also, when Canada's pre­
sent and potential position in them is fully considered. 
We leave the sums of money unconverted into cur­
rency from pounds sterling:—

imports: Value.
Value.

1912. 1913.
£ 351,499 £ 159,761 

928 17,823
89,600 
21,282 

1,073,396 
3,585 

104,936 
1'279,692 

937,981 
1,148,455

G rain and Flour : Wheat—Russia, Cwts.
Germany.............. ..................................
Roumania.................................................
Turkey....................................................
United States........................................
Chile.......................................................
Argentine Republic..............................
British East Indies..............................
Australia................................................
Canada ....................................................

74
2,625,959

59,675
620,178

1,106,912
322,240
889,396

5.816.0715,085,642Total (inc. Other Countries) ..

Wheat Meal and Flour — From :
Germany ..................................
Belgium.......................................
France .........................................
Austria-Hungary......................
United States...........................
Canada.........................................

45,176
2,904

18,443
10.357

637,311
308,598

14,277
2,428

33,242
8.522

296,213
296,177

cwts.

1,072.349682,928Total (inc. Other Countries)

89,321
43.041

153.279
640.361

31.807
179,818
365,768

61,814

cwts.Barley—From Russia 
Roumania ..
Turkey ...............
United States . .

1,306.0821,339.047Total (inc. Other Countries)

165.718
138,809

251,646
95,913

cwts.Oats—From Russia 
Germany .. . •

804.0à8506,215Total (inc. Other Countries)

•235,739
62.197

3.22-0

276,690
68,547

354.350
710.364
748,304

cwts.Peas .
Beans (otner than Haricot). .. cwts. 
Maize or Indian Corn—Russia .. cwts.

Roumania...............
United States .. 
Argentine Republic

655,859
1.566.212

2,275,8052,221.847Total (inc. Other Countries)

142,070
47.528

126,620
87,246

Oatmeal (inc. Groats & Roled Oats) cwts. 
Maize Heal or Indian Corn Meal.. .. 
Offals of Corn and Grain, including Rice

cwts. 197.008
202.118

202.360
243.069

meal..........................................
Rice, exclusive of Rice Meal 
Other Farinaceous Preparations (except 

Starch. Farina, Dextrine, and Potato
cwts. 197.464

161,433
20.841

171.323
183.446

17.048

Flour) .......................................
Other kinds of Corn and Grain 
Other kinds of Meal and Flour .. ..

11.212.028 12,721.663Total of Grain and Flour

0.030357.135
16.008

Animals Living (for food): Cattle—No. 
Sheep and Lambs...........................................

Total of Animals Living (for food) 0.0303.73.233
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1,03! expected that the return would indicate very heavy 
at the Reichshank. Instead of that having

an im- 
with one

^a't, Rock & White (exc. Table Salt) tons 
Spirits, Brit. & jrjsh—Germany, pf. gal.

United States.............................................
British South Africa...........................
British East Indies................................
Australia.................................................
^ew Zealand...............................................
Canada ....................................................

72.260
6,401

106,681
33,347
77,753

114,724
44.192
94,009

61,050
8,084

100.402
31,886
70.147
85,238
52,298
71.881

3^
pressure
been the case, however, it actually showed 
provement by $15,450.000, which compares

The better movement

6,059

j,4®
of only $85,000 a year ago. 
at this time "was apparently due to arrivals of gold 
from abroad, and deposits made against the payments 

the first instalment of the loans and due Trea-

3,480
:5,453

7,933 upon
Besides arrivals from England and the629.347Total (inc. Other Countries) ..

^"Kar, Refined and Candy .. .. cwts. 
'nfretionery, .Tams & Presvd. Fruits.

Vllegar

561,396 sury notes.
United States, it is understood that about $1,000,000

It is a noteworthy factilJH 59.756
199.549
18,749

79.201
168.708
17,846

gold came in from Austria, 
that, although considerable amounts of gold 
celved from abroad, the item of miscellaneous assets,

gold to be exported is

were re-
galls.

1(1,0!'
under which money advanced on 
booked, showed a further increase of $7,250,000; and 
this item now stands at the unusualy high level of

5.83’ Total 472,515860.279of Other Articles

,4.1®'
Total 
Cco (and Snuff)

3.036.853
473.124

3.245.330
419.918

of Other Food and Drink . .
$58,135,000, making it highly probable that consider­
able gold will come in during the first week of the 
month.
political outlook, it begins to bo expected that a rapid 
relaxation of money rates will be seen before long.

So much chatter appears in the ordinary newspapers 
regarding the serious condition of German finances, 
that we have been at some’pains to lay before readers 
of the "Journal of Commerce” the facts of the case at 
the opening of the second quarter of the calendar

lbs

jnt1' Total 4.366.3324.435.027°1 Food. Drink and Tobacco . . In view of the decided improvement in thei»e-
O5’

fiJ1lPTp is a prodigious balance of trade (some $150,- 
:flfin) against Groat Britain in foodstuffs, it will he 

tli evpn the first two months of the year, when
v- of foreign commerce does not run very high.

it is this which makes men of statesmanlike 
tocity t.0 turn wjth snme anxiety to the Department 
' aval Defence at threatening times like the pre- 

The command of the seas is evidently of vital

,c#
0»

[ttP
I#1

fi- year .Ilf *ent.16,1®6 ii
"Portance to the Motherland. DEPARTAIENT OF HEALTH.

There is nothing we are more careless about than 
the public health. Nor is there anything more cost­
ly in the body politic and economic than sickness due 
to carelessness in this matter, 
driven by some serious epidemic, we take sane views 
of life and its responsibilities, and actually make 
progress in sanitary science, 
frights into sanity are generally short-lived, and we 
spend most of our lives in utter disregard of ordinary 
rules of health, 
in a statement recently published, even to rouse public 
opinion the country over to a realization of the im­
portance of the question is no small task. People 
must he told that it is necessary for sewage to lie pro­
perly disposed of, that their water supply must be 
guaranteed, that the milk supply of a city must he 
from accredited sources only-—and then the fringe of

!9f FINANCING GERMANY.
iof

!° d°ubt there i Now and thentension in the British-Ger- 
P°litieal relationships. The demon of compéti­

tif ] '"s acquired a pretty firm hold upon the leaders 
' Uations, and has stirred up strife, which hot

to a

Ian is somel4f
tio

some
But the effect of suchp.CF

each
9# Point °n s‘des occasionally try to push up

W. '^'’caching actual hostilities. But the feeling it„.n th

'0lneti ° 88 "be fit ore sensational newspapers would 
1 Ci(-Ta t?168 bave us believe. It is no secret to finan- 

‘U°ne lat in the stress of stringency in the Berlin 
bill s] ûlarbets, London banks have been doing their 
"tiler are towards relieving the situation. Perhaps, 
Miigg c*reumstances it was hard for hankers to 
Per c oan money when such rates as (i 1-2 and 7 

, "Gre ulïered. In the settlement at" the last 
b1 tke a g°od deal of British money was put out 
'"foruj u 1 rner quotation, our German correspondent 
"td the ' Any amount appeared to be available, 
0 Cog,^ d"es did not appear to he at all extortionate 
"*''ch ist,lda* Bien handicapped by the hoarding, 
°°,00o •11°w Sil'd to have amounted to at least $500,-

4 «««I d»e,rm,nr'
a|lalj]e al of foreign assistance was no doubt 

Iu °r The month end adjustment.
bilk llS h°uses began buying mark and ster- 
^ ’*• was also mentioned that the London 

J(" oj- binding .quite freely. Furthermore, the 
lhatl " beichsbank showed a much better move- 

the o ad been expected. In view of the fact 
4 ('al leVej11 Market rate stood for some, days at the 

together with the further laet that the 
'"oney continued very heavy, it had been

jfcl* As Dr. Gordon Bates has declared,e two great related nations is by no means88
5O.0»2

()1
floe*

the question will be touched.
But one must indeed put gall in his ink to be em­

phatic upon the subject. It is not too much to say 
that, knowing as we do, practically all the causes of 
pestilent disease, when we permit it to rage among 

guilty of murder—and in a decidedly
When we decide that water

I»,u 
1?

S?
us

W, non-we are
Pickwickian sense too. 
shall not be contaminated, that people shall not he

shall he
lb1

ay herded together, that garbage and sewage 
properly disposed of—even to the detriment of the 
dear domestic fiy—we shall prove that we do not con­
done the present in many respects wretched state of 
affairs.
the rousing of public opinion on 
tablishment of a federal department of health which 
will control all matters of drainage and water supply 
in rural as well us urban communities must be of va­
lue. Eventually sane preventive measures carried out

■5 It is cer-
(4.3
p-t

Perhaps we should add that in addition to
the subject the es-

'5

ib
9tf a Nd

for



the Alliance heads the list, with insurances of $179,04SJ*3, 

which sum includes the business of the County and the W4 

minster, the: Law making its own separate return of 
301.. The Sun is second with £114,817,177, and the Con111111 
eial Union third, but to the £82.215,184 of the latter 11:1,1 
may be added the £32,808,590 of the Union and the Or** 
£5,388,384, the effect being to put the Commercial L u oil 111 
the second place. With £70,503,640 the Royal is /#er* 
and the Phoenix fifth with £67,421,570. The detail am* 
assumed by the individual companies are as follows8

. . £3,47*^.
■!2>P
;,i#

28,71"

388,711 
' ‘ ’ 5H*

3.487,1-;
146,870 Null of G. B............ ^

2.164.453 Nat’l Protector . .. ^
704,210 IN at ! Stand................. ®

16,547,816 Son.Lurid. ..
6.120,115 North & outh. .
1,170,207 Nor. B. & il.............M,:
5,725.671 North L. in .. .
1,302,032 Northern...............

200 So; ill. .1. uit.
09.614 No.'. \\ in ..

Abstainers & U. . ..£ 56,188 Munie ip. Mut. .. 
Agri. & (ten. Co-Op
Alliance.....................
Anglo-Scot..................
Army, N. & U .. .
Atlas..........................
Baptist ...................
Brit. Citizens. . . .
Brit. Bom. ti. .. .
Brit. Ecpiit................
Brit. General. .. .
Blit. Law..................
Caledonian..................
Car ut General . . .
Central .....................
Century .. ...
City. '.........................
City Equit..................

9,820 Mut. Pip. & In. .. 
179,048,243 Nat’l & Co op. .. . 

410,160 Nat’l Benefit ..........
30.600 Nat’l Bi t. & Irish 

Millers ..29.S15.925
588,324 Nat'l Coni 1. .. 

1.162,597 Nat'l General. ..

Com. Union............... 82.215,184 N. w vh 11 ..
Congregational .. .. 246.000 Ocean Av. & U.. •• ■ .Jdi

B8’ „Consolidated..............
Co-operative..............
Cornhill.......................
Cosmopolitan . .
Cot. W. D’lrs. . ..
CounUes & G.............
Drapers’ Mu’].............
Ecclesiastical.............
Employers’ Lia. . .
Employers’ Mut. (of

Scot.) ...............
Essex & S. Eq... 
Essex Union . . . 
Excess. ..
Farmers’ .
Fine Arts & G. . 
Fire Comp’n . .
Gen’l Accident. .
Gresham...............
Guardian...............
Hearts of Oak . . 
Horse. Car & G. 
Imp. Accident ..
King......................
Lane. & Clies. ..
Law......................
Law. Accident .. 
Law U. & R. .

25,425 Omnium . ,
568,490 Phoenix .
50.000 Phoenix, ll :td. .. ■ 
73,000 1 reinier .
3.555 IT m. M th’st.

10,398 Print. T. & G. .. 
1.704.365 Property...............

15^
.ilî.il»

• ' ' J*),!
" ^ 
::

5.477.127 Prov. t . & G. ..
••2,037.992 Provincial. .. •

Regal.............
3.750 Reliance . .

3,994.464 Royal............... ........
5.725 Royal Exch... ■■ ■

. . .. 1.546.630 Royal Lon. A. >s
2.725

200 Royal* Scott . .
16.055,5,81 salvation uiny • " 

‘20.600 Scot. In minty • " 
4.256.238 Scot. Insur.. •1A

4.1S4and1.201.450 Scot. S' ' less
Accident. . • ■ , '

Scot. V. & X. ' 
Sou. Brit. .

74”29.044.100
.0781.

• • • s:"’9!
50.000 Sprink. X G. •• " 3 40ft,13,

.. 401.745: State...............- 'si7 ^
100 Sun....... 1 ' pM’

..70.864.361 l’heatrès Mut •• "
. . 1.88! 399 trad. &
..26.559.840 Union............... " f,2
..2.204.464 Un’d Fri— Hy. •• "if gl.”i 

...41.258,888 Un. Leg 1 Tml• • " «f-J*
. . 1.541.462 Un. Lon. & S. • ■ " gjfl,'-

6-P

Liv & Lon. & 
Liv. Victoria. r'7

Lon. & Lancs.............37.170.053 Welsh ..
I,on. & Tame. Life 

& Gen...................

36.”5°( iivimsticWelsh
Method’s! • .

Method s”

'Trust ■ "

617.585
on. Assur................ 27.1.81.835 Weslyan
on. Guar. .. .

Magdenburg . .
Medway..............
Mid. & Tex. . . .
Motor Union. .

nOO1.70.

346.460
149.488 West of ”t- " " ,5

10 730 WestT,'Toronto . 1 ’ lS<g47*°*
tfi

£525.145 Yorkshire.. 
661,725 n<t7

Total for 115 companies 
Underwriters at Lloyds .. . vl-l ■

i.iisC
Total

consistently and universally would stamp out typhoid 
fever altogether. Now we are paying very, very 
dearly for our whistle. When we finally resolve to 
let loose the dogs of war and attack this subject with 
energy, the thing will be done. We will cease to pay 
when we remove the last traces of this scourge from 
among us.

Montreal has taken faintly efficacious steps towards 
amending its water supply, and deserves much credit 
for it. But as painful occurrences in the city of 
late .remind us, there are other sicknesses besides 
typhoid, which require to be studied and guarded 
against. Under the present state of civilization and 
common transportation, it is a national and not sim­
ply a good municipal or even Provincial Department 
of Public Health we require to look after us. 
present Administration at Ottawa is in a manner 
pledged to this policy. If it is ever possible to put 
a stop to the ridiculous and disgusting strife of 
tongues in the House of Commons, the Borden Gov­
ernment should take up the matter of establishing a 
Dominion Department of Health immediately.

Losing money and lives every day we exist without

The

We
are
it.

R A ITjROAD EARNING S.

Only very few railroads have yet reported gross earnings
for March, hut the total so far received by Dun’s Review, 
which aggregates $26.429,660. shows the gratifying gain of 
7.0 per cent as compared with the same roads for the cor-

The returns from practicallyresponding period a year ago. 
all the leading systems in the West and Southwest continue
to show marked improvement, indicating a steady increase 
in railroad traffic as a result of uniform activity in com- 

Jn the Southmercial and industrial lines in those regions.
conditions apparently are also generally satisfactory, most 
roads making a favourable comparison with last year, al­
though a few systems report some falling off during the last 
two weeks of the month, owing to the interruption to the

This situ-movemen't of trains by Hoods in certain districts, 
ation, however, is regarded as temporary and does not affect 
the favourable exhibit, as a whole, to any great extent. Tn 
the following table are given the gross earnings of all l nited 
States railroads so far reporting for March and the gain as

of the same roads for the cor-compared with the earn ngs 
responding period a year 'ago; 
ported for the two preceding months, together with the per­
centages of gain over last year: —

also for the roads that re-

Per
Cent.1913.

March. 4 weeks ................ $26,429.060 Gain $1.726,395
February. 4 weeks 
January 4 weeks . ..

Gross earnings for all Canadian railroads so far reporting 
for March show an increase of 7.7 per cent as compared with 
the earmngs of the same roads for the corresponding period 
a year ago.

7.0
29.460.633 Gain 1.138.691 4.0
32.737.908 Gain 4.907.884 13.9

LONDON’S FIRE INSURANCE RISKS.

The amount of fire insurances covering in the city of Lon­
don confîmes to increase, and. according to returns just is-

Thesesued, the gross amount has reached £1.115,246.544.
for 1911 and record an advance of about 20%figures are

millions, or 1.8 per cent over the previous year, when the
eleven millions, or under 1.1 per cent. Againincrease- was

THE CANADIAN JOURNAL or COMMERCE. Montreal, Friday, April 11,1813512 Mon

tiny
lisi
files
ren
of
Bre
file
and
Wai
eric

1
n,
Ur,
an'c
but
tas

(

in
foil
tie.
Ur
lot

Li]
Or
Bi,
Bo

tia

Sc:
Kt

Ca

St:
Co
Cc
St
M
K,
Cc
til
$1
Cl
w
tic

B,
B:
ll

It
L

a

Ç:
$:
4

g

« 
.

£1 tJ



^ |4;h the opening of the special session of Congress Mon- 
'*a.Y tilt Democrats introduced tlieir long-heralded bill re

',is'ng the
their

It is a measure des'gned to make goodtariff.
promise to the country to reduce the cost of living by

on the necessaries 

Urged on by

'Storing or sharply reducing the dût es 
of life oed products controlled by the trusts.
Pre8'dent

*le Products that enter into the ordinary ‘ market basket 

slashed the duties

Wilson, they have added to the free list many of

and articles that contribute to the 
and comfort of the work ngman and the average Ara-

on
"annth
Dean.

The^ users of luxuries will find no comfort in the new hill. 
D have been called upon to assume a burden fully as 

as that laid 
H in

lar
them by the present Payne-Aldrich law, 

of wealth is summoned to contri-
on

addition, the
liberally than ever to help remove 

011 on those less able to bear it.

mantot* more the burden of
toxati

T'hair
h:s

man Underwood, of the Ways and Means Committee, 
statement accompanying the new Tariff Bill, gave the 

°wing comparative table, to show reductions in tariff du-

Iri each item both the present

foil

tv matle

lo f-11" proposed tariff had been' reduced to an ad va
JU'm basis.__

up on necessaries.

Present Proposed 
law. 

5.00 
S.33 

25.00 
35.00 

and 55.00 
35.0'O 

and 55.00 
30.00 
27.00 
15.00 
10.00 
14.29 
27.58 
26.6i9 
30.00 
50.00 
35100 
25.00 
26.69 
25.00 
30.00 
35.00 
35.00 
15.00 
25.00 
15.00 
15.00 
1.4.00 
20.00 
20.00 
25.00

law. 
9.15 
9.21 

45.00 
77.68

time
Nston

t, 5;cles'-..
Po*et knives

esBio

HaZOrg 72.36

fcSOl'g 
^tiveg
Sitnre
tottk . _ ..............
®8gs ,_ " .............
toockg ................
W ,tC-’ of fnüt 

cloth

ai‘d shears 
und forks

53.77
41.98
35.00
27.07
30.38 
54.-t4 

42.74 
50.00
75.38 
89.17 
00.27 
42.74 
72.69 
93.29 
79.56 
99.79 
25.00 
35.00 
25.00 
40.00 
27.50 
35.00 
35.00 
39.00

trees .. .
("'°tton' t.inH .
^kn, thmg 
-\len.g gs’ llose and half hose, selvedged
kali an<l boys’ cottcm work gloves .. 
tottnM rts. drawers, etc., & underwear 

111 clou,is;
8Ha

tael
°thi »h. ï'eady made . 

und children’s
, ,J6l<w3
tovvj
W,

Ir"lia and saddlery, other than leather 
manufactures of..................

Th
toptos-. " lates are estimate^ to reduce the customs revenue 
to,(le uItlatlTy $80,0(10,000 a year. This is expretfed to he 

Poi'at1 ^ income tax upon all sums of individuals and 
too^o “m* Px|,eed'ng $64,000 per annum, one per cent up to 
4 Per ’r; pCr cent up to $50,000, 3 per cent up to $100.000, add 
"°u'd a,"1 aboVe that figure. The proposed changes, which 

effpet on1 Canada, follow:-

'or

"'heat reduced from 25c to 10c per bushel, 

on free list.
Don cm '' 0,1 ^1PP ^’s*- 
^illc i1t. fhu'0,1 on free list.
P(>tatoPaa 7,>am P'aced

pl placed on free list. 

on free list, 
filler h ITnP^'Tnpnts 

on free list.

V
c'oai

free list.on

free list.on

THE NEW U.S. TARIFF. Wood pulp and printing paper, not worth more than 2%c 
per pound, on free list.

Lumber products, on' free list.
Horses reduced from 25 per cent to 10 per cent.
Cattle, reduced from 25 per cent to 10 per cent.
Sheep reduced from 10.41 per cent to 10 per 
Hay from 43.21 per cent to 26.67 per cent.
Fruits from 27.21 per cent to 15.38 per cent.
Live poultry from 13.10 to 6.07 per cent.
Barley from 43.05 per cent to 32.07 per cent.
Barley malt duty reduced from 45 cents to 25 cents a bush. 
Buckwheat reduced from 15 to 8 cents a bushel.
Wheat reduced from 20 to 10 cents a bushel.
Butter reduced from (1 to 3 cents a pound.
Cheese from 6 cents a pound to 
Beans from 45 to 25 cents a pound.
Eggs from 5 to 2 cents a dozen'.
Nursery cutting and seedlings from 25 per cent to 15 per 

cent.
Fresh vegetables from 25 per cent to 15 per cent.
Apples, peaches, etc., from 25 cents to 10 cents a bushel.

cent.

per cent ad valorem

UNIVERSAL TRADE GROWTH.

The annual meeting of the Associated Chamber of Cdtu-
of the United Kingdom in London' recently was the

Faithful Begg, who
meree
occasion of some interest.ng speeches, 
is a prominent member of the stock exchange, put forward 
itn interesting proposal, which on being voted was carried. 
He suggested that the Board of Trade be requested to com­
pile and publish a special and comprehensive report dealing 
with the existing trade between this country and the coun­
tries contiguous to or economically affected by the Panama 
Canal. This lie sad would be valuable to traders desiring
to extend their business relations with the countries in qiies- 

He thought that such a request would be favourablytion.
entertained by the Board of Trade. Incidentally he express­
ed confidence that an early understanding would be reached 
between this country and the Un ted States relative to the 
differences which has arisen over the canal dues.

The President of the meet'ng, Sir Algernon Frith, in his
Byaddress reviewed the world's trade for the past year, 

turnover, he said, by employment, and he hoped by profit, 
1912 had been a highly prosperous period. A total turnover 
of £ 1.344.000,000 ill exports and imports constituted a record. 
The increase in domestic imports amounted to 650.000.000, 
or 9.6 per cent, and n domestic exports £.33,000,000. or 7.3 

per cent. He pointed out. however, that in increased trade 
not alone, for the prosperity of other countriessomewe were

had been even more abounding. Thus the imports of Ger-
during the year increased by £29.000,000 or 6.1 permany

cent, while that country’s exports were £38.000.000 heavier, 
The imports of the United States grewor 9.7 per cent, 

by £59,500.000. or 18.6 per cent, while the exports of the 
United States expanded by £63,500,000 or 14.8 per cent.

the year’s trading passed 
us in the figure of her domestic imports, the total "being 
£492.000.000. against £487.000,000. 

been dwelt upon with satisfaction by those who recurrently 
urge that countries protected by tariffs enjoy a greater de­
gree of prosperity than this free trade community--a point 
Which is apt to he lost sight of. when trade is generally on

in the street does not trouble

Incidentally the United States on

These figures have

the up-grade, sirfee the 
to make international comparisons.

Sir Algernon Frith attributed the universal increase in
Regarding dear

man

trade to the development of now countries, 
money, he po'nted out that the “Banker’s Magazine showed 
that 387 representative securities during the. year decreased 

C85.000.000. and that altogether during the Inst 
the shrinkage had been £185,000.000. Tie at-

the creation of

in value by
three years
tributed this to three causes to dear money, 

securities and to poVtical unrest.
not yet actually alarming, so long as it 
danger, and he strongly approved the gov- 

commission to inqivre into

He thought the dear-
new
ness of money was 
was recognized as a 
ernment’s action ire appointing a

it related to India.the matter, espeeiallv so far as
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confdcT-FINANCIAL ADJUSTMENTS OF THE BALKANBUSINESS CHANGES.
In Ontario:

G. H. S'inper, Larger, Port Arthur—sold to West and Boyd.
C. A. Burning, meats, Toronto—sold to W. A. Pamphilon.
D. E. Bastedo, Braeebridge—succeeded by W. E. Bastedo. 
Geo. Hutcheson, publisher, Huntsville—succeeded by H. E.

Kite.
S. M. Burt, hardware, Toronto—sold out to H. J. Smythe.

ADiscussing the financial readjustments necessary when pl Jie
•■St»-

"ai
in the Balkans has been officially reached the London 

list” in the latest issue received says :—
The demand of the Allies for an indemnity from

Upon broad principe

ove
1

Turk1'.'1
"Inwhile it is natural, is not reasonable, 

of statesmanship indemnities of all kinds are objection3 
They tempt the strong to make war on the weak, and, 
therm ore, they prevent the weak, or at least they he*P 
prevent the weak, from adopting a wise policy in the flltur 
In the special case before us an indemnity would be g13 , 
unjust to Turkey, and, what perhaps will weigh more " 
diplomatists, it would continue some . grave dangers to ^ 
peace of the world. If Turkey is compelled to pay :'n jj 
domnity she will have to borrow the money some-wheu1 
few investors will care to lend to Turkey, which already 
a very heavy debt. and which is being shorn of some o ^ 
best provinces, except at usurious rates. What is the. < ‘ 
of recovery in Asiatic Turkey, then, if the Ottoman’ 
ment is to be mulcted in an indemnity? We have sug.-1 
once before, and we put forward the suggestion again. ^ .f,r 
hope that it may be considered by the Allies, that the ^ 
plan’ would be to set off the demand for an indemnity a-‘ _ g 
the demand that the Allies should take upon themsel' 

portion of the existing Turkish debt and 
The interest of Europe is, firstly, that Turkey-in-Asia s" 
be as well governed as under the circumstances can 
poeted; and. .secondly, that the victorious Balkan’ 
should establish, without delav. order in the new ten

territon1’5

yea
the

In Quebec:
B, J. Smitl and Son, grocer, hardware, Coati cook—dissolv­

ed ; S. C. vrcith continuing under same style.
Bowker Harlow, grist mill, Granby—sold out to Taylor 

and Lockwood.
W. and A. Bell, mfg. pottery, Quebec—dissolved; D. T. 

Bell continues alone under same style.
Borion’ and Dorion (Reg’d), lumber—dissolved; J. H. Dor- 

ion continues alone in own name.
Nobert and Lymburner, hardware, Three Rivers—dissolved; 

L. H. Nobert continuing.
Dominion import Co., Montreal—dissolved: B. Wyndham 

and F. C. Reynolds continuing under same style.
Hudon and Orsali. wholesale grocers, Montreal—dissolved;

succeeded by Hudon and Orsali, Ltd.
Montreal Real Estate Co., Montreal—dissolved ; J. E. Le­

moine continuing under same style.
Bow, Registered, show card specialties, Montreal—dissolved; 

L. W. J ones continuing under same style.
Universal Wire Goods Co. and universal Awning Co., 

Montreal—dissolved ; succeeded by Universal Wire Goods and 
.vwning Co.

Beno't Donat, baker, St. Brigitte des Saults—sold out to 
H. and E. Proulx.
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tlthey acquire, and should open up those new
of the world requ'ie 

interest
,ritn

«11 inThe peacequickly as may be.
that, and diplomacy should address itself in the

from being burdenff

l
upeace to prevent either the victors 

an’ undue debt or Turkey from being still further 
by having to pay an indemnity. In the long run 
territories will, of course, he opened up. and 
he able to pay their own way. hut probablv will he 
tion well to afford taking over part of the 
But that really is not the question which the P°vU'10f 
to consider. Wisely or unwisely, the wealthier c°l,T1 j 
Europe have lent large sums to Turkey in the past., 
sums have been very improvidently laid out. It i- " 
nate for the investors, though probably the origins* 
tors have long ago written off the investments as l11, f ;nv?' 
But will matters he made better if in the interests 
tors in’ Western and Central Europe the Balkan 
required to pay interest upon a debt, part of which-^ 

events, was incurred to keep themselves in subie* 
the true iuterest of Europe, then, it is to he hoped 1 
will he neither indemnity nor a taking over by 
States of any portion of the existing debt of Turkev ■ 
is not the Balkan States will borrow easily rT1 
have impressed the world with the efficiency 
shown, and as nothing succeeds like success, 
while they will fiud it not very difficult to obtain

ne‘*weak?
the

cl
In New Brunswick:

M. A. Allen, general store, Hawkeshaw—sold out 
to E. E. Burden and Co.

»
on*.v hwill no1 

in’ 3 I
Mrs. o»i- ti

deb*1- OiTurkish
tiIn Saskatchewan :

Citizen Publishing Co., Ken’obert—succeeded by H. 
lrapp.

Mrs. J. B. Hayes, hotel, Melville—succeeded by John1 
Tymcli orak.

VV.
p

ofIn Manitoba :
J. F. tiroadfoot, general store, Darlingford—succeeded by 

A. W. Heatu.
D. W. Edgar, undertaker, Winnipeg—succeeded by A. S. 

Bardai].
Ottawa Sheet Metal Works (M. Zvitenberg and L. Katz) — 

succeeded by L. Katz.

id* 3States
at s’1
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rrcd’t-T11E COST OF DISTRIBUTION.

In the search for the causes of the high cost of living one 
important fact should never be lost sight of. More than 50 
per cent of the amount realized for our annual crops is spent

In retail

co"1'
—The Prudential again leads every life insurant ^ 

pany operating in its home State, and this for the v_ 
seeutive year. The remarkable record n 1012 s l0^ .sSlird

nti»*

r0n'
thatin handling the same after they leave the farm, 

purchasing the disparity between the price paid by the con­
sumer is often five anti ten times that received by the produ- 

All intelligent efforts that may be made to remedy
The proposal of 

Secretary Houston to put the bureau of markets in the De­
partment of Agriculture to work on the problem of the dis­
tribution of farm products: the inquiry into the rural credit 
systems of Europe and other farmers’ beneficial organizations 
—all these may answer good purposes, 
obtaining immediate results, however, nothing more prom s- 
ing has been’ suggested than the establishment of a postal 
express with C. O. D. priv’leges without weight limit. The 
encouragement to direct dealings between producer and con- 

which this plan would give, places it in the forefront 
of remedial measures.—Philadelphia Record.

was
prudp
11)12- 

«ta’6' 
:3.2G7'

et g»»
Jersey in' IP12 1,1 (.ini|llS 

no ,n

than $41,000,000 of paid-for life insurance
The paid-for

more
and revived on' 200,371 policies, 
policies in force in New Jersey on December •>! 
1,389,292, equal to over one-half tly population 
Paid-for Prudential insurance in force is now

cer.
these conditions are to be commended.

of th».

The Prudential stood first in New 
in life insurance in force, in premiums received a

As the means of paid.
aft>'

month of ^1 ' r<V'
March oif l,'T ,a9 

Provincial o^i.ja

—Ontario’s succession duties for the 
ounted to $78,643. as against $36.614 for 
For the five months of the fiscal year the 
er has received in succession duties $325.013. 
with $268,059 for the corresponding period of l-A-1-

in'
■pd

sumer



The ladies' furnishing establishment of Mrs. B. Titleman, 
12 Prince Arthur Street, was gutted by fire April 3.

Ten horses were destroyed by fire April 3, in the stables 
of the Verrai Transfer Co. at the foot of George Street, To- 

r.oss $3,000.

Most of the borrowed during March in London, Eng., 
The capital supplied to Canada was

money 
"ils for. the Colonies.
over £4,000,000.

ïhe new issues of capital during March were
'ban in

much smaller
ronto.

The warehouse of the Grocers, Ltd., 31 Front Street, To­
ronto, Ont., was damaged by fire Friday last to extent of 

$13,000; covered by insurance.

mths, according to the Sta tist :the two previous mi 
-fudeed, they were only a little larger than n March of last 

J«ir when they were allected by the uneasiness concerning 
The amount raised was only about 

The total was nearly
l^e Sreat coal strike. 
°te-half The fireA had fire occurred at Langdon, Alta., April 4. 

started in J. D. Barber’s livery, and spread to and consumed
The

as large as in March. 1911.
1 l4.(H)u,000 against £12,500,000 lust year, nearly, £27,000 
000 =n March

i lie greater portion of the borrowing was tor governments, 
111 Uaeipallties and railways. The smallness of the amount 
Uusetl was due to the delay in concluding peace in the Balk- 

i’; and to the stringency of the international money
The large amount of new capital issued m .hinuary 

'"lrl February shouldered by the underwriters has also to be 
,llcen nio account. A reduction in the new issues in March 

essential having regard to the over stocked condition of
the existing spirit of 

If peace is quick-

Uie Langdon Hotel, a blacksmith shop and a bakery.
Loss on the hotel is $30,000, and on the livery $1,000, both 

The. bakery and blacksmith shop

1910.

covered by insurance. 
were not insured.

Fire Sunday at Truro, N.S., did $10,000 damage to several 
firms in two buddings known as the McLennan and Mills

The losses will be borne by the

mar­
kets

Buildings on Inglis Street, 
following firms and persons:—C. A. McLennan, damage to 
building $2,800, insurance $3,000; personal property stored on 
top floor $3uu, insured : A. B. Cox and Co., tailors, $500, no 
insurance; John tlay, tailor, $1,600, stock and fixtures largely 
removed, insurance $2,000; A. T. Mclnnis. tobacconist, occu- 

store in Mills Building, stock removed in fair eondi-

*as
the in 

(''utiQa,
vestment market. How soon

" U d’sappvar no one can predict. 
s stored in the Balkans the investment market may re- 

’me its normal condition without much delay as most of the
reas<ms for 
Mion 
'■«unt,

However d ;s essential to note that the British public
show»

ly

pying
caution will then disappear. The finançai situ- tion. no insurance; Midland Printing Company, in rear of Mills

°» the continent has, of course, to he taken into ac- Bnil(yng printing plant practically undamaged, loss to stock
tend to restrict the new issue of capi- from water about $400, stock uninsured; Canada Labour

Publishing Co., Limited, occupied offices in Mills building,
The loss

and this may-

loss $100, mostly on stock and office furnishings.
the building, which is owned by W. Neilson Mills, of Syd­

ney, is mostly by water and approximates $1,600; insurance

T1° signs of having lost its 
-HtUougii the new issues in March have been small, for 

ij' ®rst quarter of the year they have been very large, ha\- 
£ 80,000,000 in comparison with less than

£63.000.000 in

nerve.

on1

£„.rei,(‘hed over
1 »°0°,ooo in the first quarter of last year.

,, ' ail(1 £75.000,000 in 1910. In this total of 1913 is m- 
„ ”rea the issue of new capital for the Canadian Pacific Rail- 
: wh!eh will be paid up gradually during the year. Hav-

roSard to the international political and financial situa- 
Cnth:S market may well be proud of Ms ability to find £80,- 
„ , 0 of new capital in the past three months and a sum of 
il l,s than £118.000.000 of capital in the six months in which

$2,500.

STOCK EXCHANGE VALUES.

in., The usual monthly figures compiled by the “Bankers Mag­
azine,’" of the aggregate value of 387 securities dealt in on the 

Stock Exchange show a decrease for the

tin

London
month of Mardh of £28,093,000, or 0.8 per cent, which follows 
a decrease of £47,934,000, or 1.3 per cent in February.

follows :—British
The*8r/» the Balkans has been fought to a finsh and the 

’ m'I>d on the continent has been so seriously disturbed.Mü<. distributed asmonth’s depreciation 
and India funds, £5,814,000, or 0.9 per cent; foreign govern­
ment stocks, £2,281,000, or 0.3 per cent; home rails, £4,92/,- 
000. or 1.7 per cent ; American securities, £1,890,000, or 0..> 
per cent; African mines. £ 1,482,000 or 2.1 per cent. Com­

parisons with February follow:—

was

BUSINESS DIFFICULTIES.

Ftlst 29 fur the whole Domin'on aga'nst 
for amounts exceeding

"eek’s failures32 last
■ÎÔ.Ooÿ 1 Car’ °t which only 

o! °lltario> the following have assigned:

llut!eLgr°Cera’
Wade.b^ (Mrs- W. .) grocer.

p ’ t^ter Andrew Co., grocers, St. Catherines, assigned 
s'J>ru,'(1U' l>ar»ell; C. . Priment., optician. Peterborough, as- 

k F. J \1 pE errv.

„yUebec’ the following have assigned: Emile Sauvageau, 
to A “d*8’ Champlain O. Binette, grocer, Montreal, assigned 
to y Marteau; J. A. Fontaine, shoes. Montreal, assigned 
feal; jSt' Amour; Montreal Milk Dealers' Supply Co., Mont- 

hiartoa 1 'umaid. grocer, Montreal, assigned to A.
I'vott^U; Tl’eofioi-c La fiance, tailor. Quebec (judicial); J. B. 

tr’ Senerai store. St. Rose de Lima, assigned to J.

F. X. Bobillard. contractor. Montreal.

were
8 were

Aggregate value of 387 representative securi­

ties on March 20, 1913............................................
Aggregate value of 387 representative securi­

ties on February 20, 1913....................... ....

ne and 
Alfreda

£3,464,139,000
•v

assigned to Stewart
Toronto; assigned to Osier 3,492,232.000

to
£28,093,000

Decrease

The figures above permit the following comparison:
(000’s omitted.)

Decrease 
Mar.

Per 
cent.

Value. 
Mar. 20.

No. of
issues.

9 £674.843 £5.814 0.9
21 778.687

278,200 
17 372,145

Des- British & India funds .. 
Foreign governm’t stocks . .
British railroads..........................
American railroads...................
South African-.............................

2.281 0.3
4,927 1.7
1.890 0.5

67,541 1,482 2.1

E. . . 26Font

Coin ibia, the following have assigned: Parisym 
rks> Ltd., Xortli Vancouver; Geo. Tomkin, South 

C. Ferguson, baker. Vancouver; A. M. La- 
Vancouver; E. and .1. Patterson, dry goods, 

ln M'<r’ as*<gned to F. .1. Carter.

"Hi. l„nij1C * ’Du, the following have assigned: \\ . C.
Ifir- Teulon, assigned to C. H. Newton.

15

®*>UVer
; J.

__The Bank of Hochelaga has opened the following new
branches, live in number: Hawkesbury, Ont.-, Maxville, Out.: 
Cartierville, Que.; Outremont, corner Laurier and de l’Epee 
Avenues; Saint Albert. Alta. The bank has also opened a 

sub-agency at Saint-Valerien, Que.

McKin-

l’h __X w Harris and Co., have purchased $267,000 4 per
cent Citv of Hamilton bonds, due April 1st, 1933, and will of­
fer the 'entire issue in Canada, the United States and Eng­
land. at a -irk to mid about 4% per cent.

^ s°Ut|, ni°n ^ank of Canada have secured the building on 

arinf'’68^ corner of St. Catherine and Peel Streets, and 
* ’"er their office from 593 St. Catherine Street west
-erner.

Mil tr
to this
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FIRE RECORD.BRITISH CAPITAL APPLICATIONS.
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WHERE BRITAIN HAS $900,000,000 INVESTED.

Public Discounts 
Poor Paper

Can»1Ambassador Bryce, who is writ rig about the Panama 
and its effect upon the world’s trade, brings his ripened inlel 

ligenve to bear upon a subject of broad interest and °»e
inucl

mi

W

micon'cerning which the general public has not enjoyed too 

information. IniohAir. Bryce make a somewhat astonishing 
serration, says the Telegraph of St. John, about the na

“Taking Brazil as a whole,” he s».'5’

Ul:till'»1
Of all concerns which must use just the right stationery, a 

Bank, Broker, or Financial House is under the greatest 

necessity to make a careful choice.

i esources of Brazil. bi
race"no great ■ country in the world owned by a European' 

possesses so large a proportion of land available for the si’P
total h>'

f
tt
coport of human life and productive industry.” 

vestment of British capital in Brazil—and Britain leads »U 

investors there—is almost $9l)0,000,0UU.
L nited States possesses great advantages in the matter 
commercial relations with South America, it is noteWOiW 
that the last Brazilian year book shows that of the foreiS® 

joint-stock c- mpanies organized in Brazil, lii'ty-six were 
poi nted in Great (Britain, fifteen in the United States, 
in France, three in' Germany, li ne in Belgium and two in iaU 

ada, the latter being lignt and power companies.
\ ast as the natural resources of the country are, Braz^ * 

many respects is backward. Its area is sixteen times t 

of Friantee, and it is fifth in s ze among the countries 
world. Moreover, much of its territory is of a highly 
ductive kind, and its ni nes and forests are very rich-

as tl^

TheThe public largely discounts the standing of a concern 

whose correspondence is not above criticism—whose letter 

paper is less than 100 per cent right.

tt
Although tlie 

of h8 P
r<
di
tlCrown Vellum ine°f"

seven k
li

is the choice of many of our biggest men—and it’s worthy of 

their approval.

with the “feel” and “look” that begets confidence.

i
Fine, substantial, even textured paper— i

We- can supply if your regular stationer will not.
population at present is about three times as great
of Canada, and its size is almost as great as that of this L°

it h*®
chiefly 

to ti16
dan*»'
2j20,'

try. Brazil does not offer free land to settlers, vet 
had from 80,000 to 90,000 immigrants yearly of late, 
Portuguese, Spanish and Italian. These go mainly 
southern divisions, to work on the coffee and cocoa 1 
tions. Brazil has still about 1,000,000 Indians, aboutBARBER - ELLIS, LIMITED
000 pure negroes, and about 5.000,000 mulattos and qua' 
By a revolution in 1889 Brazil became a republic, 
that time the country lias been comparatively free 
litical disturbances.

Brantford Toronto Winnipeg Vancouver.

Brazil is handicapped by a reactionary tariff pol cj,
uncomfortable 1’

unie" 
Stntes' 
doth' 

cotte»

BAY OF QUINTE NOTES. has sent up the icust of living to
and it is now said to cost from two to three times as 
to live there as in France, in England, or the United 
There is a duty of eiglity per cent ad. valorem again® 
ing, sixty per cent against felt hats, harness, boots- 
goods, furniture, s:lk, linen and the like; and most 0111,1 ^ 
ports hear a tax of fifty per cent. Unfortunately 111,11 '(,ceg- 
the imported luxuries arc practically untaxed, while t|u 
sities are heavily penalized. Coffee and rubber are tlu 1 

important products, exports of the former being 
$165,000,000 in 1909, while the rubber exports were 
$90,000,000.

Of the total imports in 1906, which were valued at 

000,000 Great Britain supplied $60,000.000 worth 
$30,000,000, the United States $25,000,000, the

an

Our Deseronto correspondent writes :—The Trenton Board 
of Trade s making inquiries in regard to cost of oiling ' h“ 
streets.

iDt
A fire broke out Friday last in the store of Alexander 

Milne, in Madoc, caused from a furnace, resulting in the to­
tal cb struct!on of the building and a large portion of the 
contents. Mr. Connor’s binding adjoin'ng, was partially 
destroyed, with the stock. Minor damage was done to sur­
rounding' buildings.

The

at ivalued
plat1

eel »*

varuna” will be placed on the Napanee-Picton route 
the coming summer ail'd the “Brockville” will make her trip 
from Piet on to Trenton and return daily, as usual.

-jia-uy
ntiu®

Get*
\ l’g6 

$17.000,00° ai1'1It is sa d that the Richelieu and Ontario Navigation Com­
pany s about to secure control of the Ontar'o and Quebec 
Navigation Company’s steamers. There is also a deal pend­
ing for the purchase of the “Caspian" and "North King” by 
the same company. Should the Richelieu and Ontario Com­
pany secure these two lines it will control all the 'mportant 
shipping and navigation interests from Buffalo to the Gulf of 
the St. Lawrence. The Ontario and Quebec Navigation 
Company’s fleet with headquarters at P eton. >s composed of 
the following passenger steamers: Geron'a. Alexandria, 
Brockville, Aletha. Varuna. Madge : steam barges : Wylie M. 
Egan. Fairfax. Lloyd S. Porter. Aberdeen, Water Lily ; tow 
barges: ( hippawa. Isabel Reed. Rob Roy. Ttie Hepburn dry 
doek and wharves at Piéton; and other ports are also said 
to bo involved :n the deal. Particulars of the merger have 
not been made publie. A meet'ng which was to have been 
held at Piéton last Wednesday, was postponed for a week. 
The Henbnrn stock in1 the Ontario and Quebec Company has 
been sold, but the ultimate destiny of the fleet has apparent­
ly not been settled.—Piéton Times.

(chiefly wheat and Hour) $18,000.000, France 
Portugal (chiefly wine), $11,000,000. Although the 
is rich in diamonds and gold the production is hack"-' 
ing to the need for cap tai. Also, the mining la" ^gple1’’ 
difficulties. Minerals are the property of the fi‘ 

and do not pay a government tax. As the lands <1 ^ei» 
the minerals are largely in private hands, the present . 

discourages extensive prospecting; the land owneis 

\es, chiefly natives, have not money enough 
mining operations, and resist the exploration 
by others for mining purposes. ^ in

Mr. Bryce’s examination of Brazil will st'mulate ^ alld 

that rich country. The vast extent of territory ^ 
its wealth, lend additional interest to Germany’s i‘l'° troll'

already 
thong11

rd.
,re^’»tS

the”1!,,
,-xteiT1'

for
of their-

in"'

bilious 'n Brazil. Two of the provinces are 
ed by Germans and men of German descent, but 
many has a large trade w'th the country. Great 
leads in1 that direction ajid is likefv to do so. 
ev’dence of German intervention would be so 
lenge of the Monroe doctrine that the United 
be compelled to tear up the legacy of Monroe °r 
Germany with an explicit threat of war.

f,fV-
stifl

«“‘Air-’"

Whitby, Ont., tax rate this year is 23.27 mills.



The general course of business during March has been very 

^uch the same as during February, says a circular from S.
Royse, of Manchester ,| 

m‘l.v be some little slackening, but consumption on the new 
blls‘ness, ma'nly for small lots; values, however,

Maintained, makers being busy and stocks in general only 

• Sulphate of copper at the reduced figures attracted 
“yew, and with a good business doing the price advanced 
^ l)ei' ton and has continued steady : exports in February 

year are 4,255 tons less than in February 1912.
Cl)pperas is quiet, and the decreased production through slack- 
Ile's ’n the tinplate trade leaves values unaffected.
I'1 'ea'l has a fair enqu ry, but is a little easier in price.

e gn white sugar of lead is quiet, but steady; litharge and 
(|i lead has been offering at considerably reduced figures,
Pl 'ome special competition amongst makers. 
ere s not much

being heavily sold for this year and next.
strong, consumption being heavy and makers well 

‘‘"Seged. Carbonate and muriate of ammoma move off read- 
are firm. Carbonate and caustic potash have a fair 

r^nd. but supplies are plentiful and values about steady. 
sUite Powdered arsenic is about 20s lower during the month. 
Tt0l"k* are moderate, but the enquiry is only for small lots.
. artarie acid and cream of tartar continue firm, and are go' 
C freely into consumption; there is still

'’bout supplies of raw material. Yellow prussiates of potash 

firm, and supplies not too plentiful.
Solvent naphtha has less enquiry 

Benzoles

ASSESSMENT SYSTEM

w. In the textile branches there

Independent Order 
of Foresters

are well

this accumulated funds 
March 1st, 1913, 
$20,577,403.97.

TOTAL BENEFITS PAID 
JAN. 1ST, 1913, 

$38,177,063.40.

Green

Nitrate
The complete system of Insurance is furnished by 
the Independent Order of Foresters. In addi­
tion to the Mortuary Benefits, provision is made 
in all Polices îor members who become totally 
disabled; for members who reach seventy years 
of age. and there may also be secured Sick Bene­
fits from $3 to $10 per week. The Order pro­
vides for and educates the orphan children of its 
members, and furnishes treatment at their 
Sanitarium for members affected with tubercu­
losis.

un-
In lithopone

business, but prices are very firm, ma-
Acetates of

new
kurs
l,n|t> are

ily and

POLICIES ISSUED FROM,$500 TO $5000
difficultysome

For further information or literature apply to
and Tar pro­soda 
a«et» in ELLIOTT G. STEVENSON. S.C.R.. Temple Building, 

Toronto.
are t

general are dull.
s°«ie sales have been made at reduced prices, 

firm, owing to improved demand for motor purposes.
]"0,P :s steady. Crude carbolic acid is easier, and some sales 
'J""' been made for earlv and forward delivery at reduced 
'!n,rwi- but consumers will only buy sparingly. Crystals 
"* s,’,£W''sh. but liquid is steady. Creosote has had a light- 
s ,xPort demand than was expected, and with home eon- 
,'1rn,‘Ts’ requirpmpT1ts well supplied, stocks are ample and va- 
,"('s lightly eas-er. In sulphate of ammonia the demand, 

r,1f' nurl export, has been’ unsatisfactory. A allies are
further downwards, and business doing L 1 pi i

steadily.

ami
To­ rt. MATH1S0N, S.S.T.. Temple Building, Toronto.

er

CANADA’S MINERAL OUTPUT.
t"Minn For the first time in its history, Ontario has become a sub­

stantial producer of goal. In1 lyll the value of gold pro­
duced from mines in the province was only $42,637. 
owing to the discovery of the Porcupine camp, the value was 
$1,859,285. The metal came chiefly from the Dome and the 
Ilollinger mines. Considerable development work has been 

at Swastika, harder Lake and Munro Guibord, but these 
mines do not yet produce regularly, 
duct’d in Ontario to the value of $30,260,635, as against $31,-

Durin'g the year silver min- 
$7,000.000 in dividends,

I ft!
oulv Heavy alkalies continue to move

In 1012,in values.

CANADA’S REVENUE. aone
In 1912 silver was pro-

, ‘e '«‘auc.al statement of the Dominion for the fiscal year 
du,'"'’ "Vlinx‘h 31, 1913, as published in the "Canada Gazette, 
l,0"8 th«i total revenue on account of consolidated fund to 
I ,,'1 been $165,528,137, as compared with $132,745.380 for the 

D8 year, the increase amounting to .$32.782.751. or ap- 
,X!1,li'tely 25 pcr ,vnt.

revenU(i jn the two years was as

507,791 for the previous year, 
ing companies at Cobalt paid over 
while since the Cobalt camp was discovered the total distri-

The nickel produc-but’on of profits has been $41,000,000. 
tion of the province in 1012 amounted to 22.421 tons, or 31.5 
per cent in excess of the figures for 1011. 
of mineral products in Ontario for the twelve months was 
$47.471,090. or an advance of $5,195,193 over the previous

was an increase of 20

The total valueThe
follows:—

1911-12.
$85,807,137 $112,533,528 
19,038,563 

9,854,405

1912-13.
!;"8t°*s
'Vis, ’ ’ ......................................

office,; ;; / ; ; ;; ;;
"i'lic \\- ,
^ai>al Hrl<S’ ‘‘eluding Railways & 

MÏ8celln

Total

Throughout all Canada thereyear.
per cent, or of $29,906.495 in mineral production. 
value of the year’s production was $133.127.480. 
of silver only was there a decrease in quantity, and this was 
only 2 per cent, while the total value was greater owing to 
higher prices. The production of other minerals increased 

Pig iron. 10.5; gold. 28: copper, 40. and lead. 50.
Silver. 12: nickel. 31: copper.

21.276.863 The total 
In the case11,421,152

13,562,650 
0,733,942

$132,745,386 $165,258,137

11.524,768
6,520,511“Cous

as follows:
Increases in total value were :
85. and lead. 03 per cent.
cent in tonnage: gypsum. 21. and cement, 26. 
still the chief mineral producing province, with British Colum­
bia second, and then in order Nova Scotia. Alberta and Que-

Coal shows an increase of 30 per 
Ontario isTil's

18 the greatest revenue in the history of the Dominion. 
°n deposit at the 31st of March in post-office 

total of $41,220,740. nearly a million dollars less
liv Dominion 

March 31

Tl: ere "’as
ta“ks a

the 
Heait

sav-'“irs
An b pc .

r‘0 end of tlio preceding fiscal year. 
sav:ngs banks there was on deposit 

$14,189.220, a slight decrease from the year before. 
..„0n en,l of the present fiscal year the debt of the Do- 

t?9,72ç) Xtiln,'s at $207.558,095. There was a decrease of $6,- 
' dur‘ag March.

on
—Port Arthur. Ont., has accepted the offer for two and a 

dollars of debentures from London at 90 for the 
cent interest and 90 for the 4% per

At the half nrllion 
portion hearing 5 per
çent.

Weal, Friday, April 11, 1913. 517L THE CANADIAN JOURNAL OF COMMERCE.

BRITISH CHEMICALS.

:

i

i

!

I

I

,

• 
e=



LUt ** 
Sale. **°-
221 230V4
149 185

STOCKS: High 
Sales, est.

-221

Low­
est.

FINANCIAL REVIEW.

Montreal, Thursday Afternoon, April 10, 1013. Royal
Union

220
14!)149

All accounts agree that the monthly settlement is being
Miscellaneous :fairly well met in London, and with less embarrassment to 

tlie banks than some had anticipated. The Bank Discount 
rate had been of great assistance in attracting gold, and the 
interior position in' Great Britain is undoubtedly strong. 
Releases now made will help the markets, and no one need 
wonder if the Bank of England now eases its rate and that 

Some colonial issues are now under sub-

147 148 149
151% 151% I

95% 971/4

Bell Telep. Co....................
B.C. Packers, com.
Brazilian’...............................
Can. Car.............. ...............

Do. Bref...........................
Can. Cottons......................

Do. Bref..........................
Can. Convert......................
Can. Gen. Electric .. ..
("an. Pac:fic.....................
New Pacific......................
Can. Rubber.....................
Cement, com........................

Do. Bref...........................
Crown Reserve................11,285
Detroit...........................
Dom. Banners.............

Do. Bref.....................
Dom. Coal, pfd............
Dom. Iron, pfd............
iJom. Textile...............

Do. Bref.....................
Duluth Superior. . . .
( roodwins, pfd..............
Gould............................
Hillcrest......................
Halifax Elec. Rv. . .
Illinois, prof..................
Lake of Woods . . . .

. Laurentide....................
Mackav. pref.................
Macdonald.................
Mont. Cottons............

Do. Bref....................
Mont. Light, H. & Power 3472
Mont. Teleg. Co...............
Mont. Tramways..............

Do. Debenture...............
N.S. Steel & Coal ....

Do. Bref...........................
Ogdvie. pref........................
Ottawa L. & B.................
Penman’s Ltd.....................
Porto Rico.......................
Quebec Ry...........................
Rich. & Ont. Nav. Co.
Sawyer Massey, pref. . .
Shnwirrigan...........................
Sberwin Williams, pref.
S'pan'sh River.....................

Do. Bref............................
.-'teel Corpn..........................
'•'feel C. of C...................

Do. Bref............................
Tooke. pref..........................
Toronto St...........................
Twin City............................
Tueketts.............................

Do. Bref...........................
Winnipeg Ry......................

101 148
25 1513/4

1308 98%
6)8052 81 80

112 11211235before very long, 
scription in London, and it is understood are going on well. 
The big centre has found $400,000.000 for new debentures this 
year, despite the stringency, other nations have experienced 
a full $100,000,000 over the amount put out in the .same three 

Still a good deal of money is needed to

1943no 43% 43
7277213 77

471/4 I?»/* •'
115% 115% _-r
236% 239% -
233 233 2

10 471/4
115%
240

25
250%4074months last year, 

wind up the war, and its expenses, and we do not believe 
that cheap money is in sight yet awhile.

50 233
8025 80 80

29%28%
91%

469 28% 28New' York is generally in a lugubrious mood. The spec al 
session of Congress, the western lloods, the death of J. P. 
Morgan and the increasing, idleness of freight cars, showing 
a duller trade throughout the country are the leading causes, 
to which some would add the calling of U.S. gold bv Ger­
many. We are not inclined to take the groanings of Wall 
Street very seriously, noticing the quick response 
stock market to any little improvement in Europe. There 
may, however, he some unloading of V.S. stocks abroad, I y 
those desirous of participating in the lucrative loans to be 
offered before long.

9018*2 92 91
3.1*3.85 3.78 3.83

75 73% 74 651052
6178285 79 78

10244 102
107 114of the 30 107

10210068 101
85% 70898 86 84%

10210233 102% 102 
69y4 69i% 691% Y
78% 78% 78% '■

1001% 100% 1001% "

4
The leading 15Montreal stocks are on the upward trend, 

standards are advancing, C.P.R. having turned its back on 
the "20s definitely, and being well towards leaving the ’30s

25
40.. 1385 3040

160 160 100 
91% 91 91% i36)/<

221 778

68% 68% 68% '■
57% 56 56% •

Montreal Power is creep’ng along well also, as are 
Laurentides, and the other leaders. Our list tells the tale 
fairly well, for truth to tell, there is nothing of especial in­
terest to chronicle outside of the bare statement of pr ees.

12also.
42

133 13578 135
305 223 220

5Some of the mining stocks are showing revived interest, and 
a few of them are evidently to rank along with Crown Re-

Caut on is necessary
484

605 60 60inserve as investment securities, 
dealing with these.’

Bank stocks have not been bus)', but it s satisfactory that 
the statements made before the Bank Act Committee are fav­
ourable to these securities, which are really in a 
position than many imagine.

At Toronto bank quotations: Commerce, 214; Dom-non. 
224; Hamilton, 205; Imperial, 220: Standard, 222: Toronto, 
207.

103 103 103
230% 227% 230 2°4

HO 140 140

88

14711
1761% • •
76i% ••
80%

123 lJ

521 176% 175
77% 76

stronger
39.540

82 80%
123 123
IIS 117% US 
181 180 
56% 56

180
56%Tmecen t.In New. York: Money on call 3 to 3% per 

loans steady; 60 days, 4% per cent; 90 days, 43% per cent; 
six months, 5% to 6 per cent. Sterling exchange steady at 
4.83.30 for sixty day hills and at 4.87 for demand, 
cial bills, 4.84%. Bar silver, 59. Mex:can dollars, 47%.

■ A mal. Copper. 77%; X.Y.C. & H.R.B., 104%: U .S. Steel, 
63; pfd.. 108%.—In London: Bar silver steady, 27 

Money. 3 to 3% per cent. , he rate of

6565 65 4117%17% 122*4( ommer-
116%'

,35%94% 94%
136%
101%
623% 4(1

136139 f)01%com.,
13-lOd per ounce, 
discount in the op<n market for short bills s 4 3-16 per cent, 
and for three months’ bills is 4% per cent. Paris exchange 

London. 25 francs 25% centimes, 
marks 48% pfennigs.

The proportion of the Bank of England’s reserve to lia­
bility this week. 45.02 per cent; last week. 41.85 per cent.

101% 101
63% 62% 89959495 58

51s/4533% 513% 30%Berl n exchange 20on 262426 gey*
85%86% 85%
90 13316902 90

139139 138%
1053% 105
54% 54
94% 94

210% 208

452
Consols, for money 74%; for account. 74 7-16.
The following is the comparative table of stock prices for 

the week ending April 10th. 1913. as compiled from sheets 
furnished by Messrs. C. Meredith and Co., stockbrokers, 
Montreal : —

105% " '
54% V

194
2

94%70
210130

High- Low- Last 
Sales, est. est. Sale. ago.

62 215 214 214 224
’93 190 191 195

04 198 196 197% 2073%
37 237 236 236% 247
38 265 264% 265 275%
3 122 122 122 133

YearSTOCKS: 
Banks: 

Commerce . . 
Merchants . . 
Mol sons. . .. 
Montreal . . 
Nova Scotia 
Quebec . .

Bonds:

101 100V*101 101Bell Tclep. Co.
Cement............
Caw. Car .. 
Can. Cottons.. 
Can. Rubber .. 
Dom. Coal. . .

.. 7000 

. 4700

.. 2000 
.. 1000 
.. 2100 
.. 20,500

10025 on100
103% 10.3%
81% 81%

SIS

919191
99% ' ’99% 99

1
1

1
I
I
I
3
(

6

1
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The .March statement of British Trade shows increases
The im-Dm. Cotton...............

u°m. Iron.................
Dorn. Textile A.. .
^m. Textile B.. .. 
tion>. Textile C.. .. 
keewatin
Mont. Tramways.............. 2000
Quebec Ry. ................18,500
Sherwin Williams . . .. 3000
Steel, c.

10l% 102101% 101. . 3000
. . 3000
.. 9750
.. 2000 
.. 2000 
.. 4000

r of $902,500 in imports, and $4,879,500 in exports.
material increased, but cotton from the 

The principal gain in 
exports was coal, $12,500,000, but manufactured goods fell off 

$5,000,000.

94999999
ports of food and raw 
United States decreased $17,500,000.

98100100100
102%101100%101

97100100100
100%
loo
57%

100100%
100100

70%
101

57%57% MONTREAL WHOLESALE MARKETS.999999
98%959595100of C.

Winnipeg Elec.................... 2500
^ • Can. Power

Montreal, Thursday, April 10, 1913.
100100102

SO80805000 In leading trade centers of the Dominion of Canada indi
althoughcations continue to show favourable conditions,

distribution of merchandise has been retarded by adverse
trade and-Montreal bank clearings for week ending April 10, 

*53,228,998; 1912, $40,320,125; 1911, $46,514,305.
1913. Bad roads interfere with countryweather.

Asideheavy spring freshets' have affected railroad traffic, 
from this, conditions are fair, good orders coming in for
tals. hardware, structural materials, etc., and the moveement

In dry goods, retail

me-

of grocer.es is up to the average, 
spring stocks have begun to move and sorting-up business is 

Wholesale business at Toronto is fair, but there is 
complaint regarding the weather, which lias not been

Business is active

CANADIAN SECURITIES IN LONDON.

Ute Canadian Oazette of London. March 27. says: Desp te
more

Ight.
somethe restriction1 of business, the tone has been much 

U|tul, on the improved monetary and political outlook, and
"’hilc
u’b interested the prevailing disposition lias been adverse to
holde,

favourable for dry goods and millinery, 
in hardware and metals and there is a moderate trade in gro­
ceries. Leather is firm and hides a little stronger. At Que- 

retail trade is rather quiet, but wholesale business is 
good, with re-orders coming quite freely, and the local indus­
tries are well employed. Spring trade is opening up satis­
factorily in the Far West and Northwest and prospects are 
encouraging. Winnipeg reports a generally more confident 
foeVng among merchants, with a rapidly expanding trade m

116 regards the securities in which this journal is prim-

bee
-8> some have substantially risen. A very large am 

attention has been directed to Canadian Pacific shares
"Rich,
Ravi

after being weak, are now 7 higher, large purchases 
been of late made on German account. Grand Trunk 

in S’ a*ter being easier, have improved, and the ordinary is 
" % Htter at 29%, while the third preference is 1% h gh- 
at (12%, the late recovery being due to the ltcrease of 

0( ,l84 in last week’s "take,” which was considerably ahead 
f expectations. As to other railway issues, Algoma C'en 

terminals 5 per cent bonds have further risen 1. to 97, 
- e the new bond issue.
oniiivion issues are unchanged, apart from a

“a da 
Rutlson’

stock
all lines.

APPLES.—There is no change in this market, prices
1.- $5.(10 toHolding steady. We quote:—Russets, No.

$5.25; No. 2, $3.50 to $4.00; Spys, No. 1, $4.50 to $5.00;
Greenings, No. 1, $3.00 to $3.50; 

Baldwins, No. 1, $3.00 to $3.50; No. 
Ben Davis No. 1, $3.00; No. 2, $1.50 to

trill
No. 2, $2.50 to $3.00. 
No. 2. $2.00 to $2.50. 
2, $2.00 to $2.50.
$2.00.

desp't

r.se of 1 in 
Lu Land securities,C'a American Russets, $4.00.3% per cents, 1909-34, to 95.

s Bay have moved up % to 12, while Alberta Land 5 
Cerit stock has gone back 1 to 90.

a shares have gained a point to 80.

BACON AND HAMS.—There is very little change in this
Medium weight hams 18%c

Per Bank of British North
Americ market, business being steady, 

to 19c: breakfast bacon 21c to 22c. Liverpool: Hams, shortcut 
14 to 10 lbs.. 72s; short ribs, 10 to 24 lbs.. /Os. Bacon. ( um‘ 
1,orland cut, 26 to 30 lbs., 69s; clear bellies. 14 to Hi lbs.. 
09s- long clear middles. Vght, 28 to 34 lbs.. 70s fid: long 
clear middles, heavy, 35 to 40 lbs., G9s Gd; shoulders, square, 

American refined, 58s 9d.

^kevvhere,
;u7“al Light, Heat and Power to 224%. 2% in Shavvinigan 
B A VU and 2 in Kaministiqu’a Power to 137%. Amongst 

" caP tal creations, white Edmonton, Dunvegan and Brit- 
tal ^°*umbia Railway 4 per cent debenture stock has further 
Iris" .*° d’Seount, Province of Quebec 4% per cent stock 

r,S6n a further % to.2% premium.

declines have occurred, includ ng 3 nnumerous

fell

11 to 13 lbs., 59s.

BRAN AND FEED GRAIN.—The demand is fair, but 
prices are holil'mg steady. Our quotation's are as followB':- 
Br-in ->vr ton, $20.00; shorts, per ton, $22.00; middling, per 

mixed moullie, $30.00 to $33.00; pure grainton. $25.00; 
moullie, <[>35.00 to $36.00.

ONTARIO’S FI NAN CES.

Hi lilla* estimates presented Wednesday to the Ontario 
i„;7 bring the total expend turc for the year 1912-1913

pent under statutory provision, which 
voted from year to year.

T) °st mates for 1911-12. is $1,174.800.
Mydv, kt'8est ‘tern on the supplementary is $2,500,000 for th<‘ 
f0v Electric Power Commission, which includes ($150,000 
Fill;. n< " °^'ee building to he erected in the v cinity of Hie 
•Mc)vy!nU‘n't build’ngs. which will contain certain offices, labor- 

S’ and testing equipment to-carry on the work flint is 
in several places.

another large item, $95.000, representing the re- 
4 mber dues to the Algoma Central Railway under 

y, (,ment dated 1905. 
dky f, 111 appropriations are to he made to enable the imme- 
ing. °2:anization of the now judicial district of Tem'skam-
^400.

amount of business be:ng done in rolled 
small lots, the prices are steady at

Cornmeal

—There is a fair
oats, but principally for

barrel in wood, and at $2.05 per hag.
fair demand, sales at $3.75 per

This is the total exceeding the amounts 
are not requir­

ed. 36 per 
is steady with a 
wood, and $1.85 in bags.

barrel in
60 L be theThe increase overtotal

BEANS —There is a fair demand, and market holds firm. 
We quote" as follows: Car load lots of 3-lb. pickers are offer- 
in„ fl-om the West for shipment at $1.95 to $2.1„, and lower 
grades at $1.75 to $1.80 per bushel, ex-track.

60\V
Mattered
ere isTl, FISH TRADEf,,n» Of 

atl aRl-e A & M Smith. Ltd., Aberdeen. Scotland. Producers and 
Shippers of Fish, require Representative for the sale of Scot 
tish Smoked Fish, -hipped in steamers’ refrigerators Ap- 
Xinta please state present agencies, age, three business 

references and commission required.The equipments registry office at Haileyburv is to cost 
registry office itself costing $8,000.the
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BUTTER.—This market is quiet in all kinds of butter, but 
are looking forward eaeh week for improvement.
Finest creamery 32%c; fresh made creamery 30c; line 
cry, 30c; dairy butter, 28c.

The Indian tea marketsugar 2.70c, refined sugar quiet. __
- closed at present, while Pekoe Sues are quoted at about 7* 

•lapaiis are much easier, and Ceylon greens are firmer. W« 
quote : Apricot, packed in 11 lb. tins, $12.00 per case, **' 
mond paste, genuine, 30c per lb. ; assorted fruits, glace, l"* 
French, 38c per lb. ; Angélique fruits, glace, best French, $c 
per lb. ; cherries, glace, best French, 20c per lb. ; ginger, â" 
est Cheelong, in bags, 224 lbs., $26.00 per keg. ; pure map,e 
sugar, Townships 10c per lb.

We quote: 
cream-

UHEESE.—There is a fair amount of business being done, 
and the market is holding steady. In Liverpool, finest Can­
adian coloured cheese was quoted at 04s, and white 03s Od. 
Business is quiet, very few transactions, 
tembers, 12c to 13c; Octobers 12y4c to 12%c.

Bi
Q

We quote: Sep-
0

MAT.—This market remains the same, prices unchanS^' 
We quote as follows : — $13.00 to $13.50 for No. 1 
$12.00 to $12.50 for No. 2, extra good; $11.00 to $11.50 f°r 
No. 2 good; $9.00 to $9.50 No. 3 hay; $8.00 to $8.50 f°r 
clover mixed.

DRY G GO its.—Retail spring stocks have begun to 
arid sorting-up business is light, 
turcs closed quiet.

Qmove,
In Liverpool. Cotton fu­ ll

0April, 6.70%; April and Way, 0.08%; 
May and June, 0.68; June and July, 6.65; July and August. 
0.59%; August and September, 0.48; September and Octo­
ber, 6.32%; October and November, 6.23%;
December, 6.19%; December and January, 6.18; January and 
February. 6.17; February and March. 6.18: March and April, 
6.19.--New York cotton futures closed steady, 
bids: April. 12.30; May. 12.06; June, 19.04; July, 12.02; 
August. 11.88; September, 11.50; October, 11.49: December,

1)

I
111 DES.—There is nothing new to report in this niaJetl 

bus ness is quiet. Our quotations are as follow»--' 
Uninspected, 10%c; inspected, No. 1, 13c; No. 2, 12c; ’
lie. Calf-skins, No. 1, 15c; No. 2, 14c. Sheek-skins
Jpi.UO to $1.50 eaeh: lamb-skins. $1.10 each. Horse 
v>.£0 to $4.00 each. Tallow, solid, in barrels, 6%c to 5%C| 
country stock, solid, in barrels, No. 1, 6%c to 6%c.

November and
I

at6Closing
hides, i

1
11.52: January. 11.49. Spot closed quiet, 
lands. 12.60; ditto Gulf. 12.85.

Middling up-

OUi'HONEY.—Trade is far, and market holds 
follows: — Clover

firm •
EGGS.—There is no further change in the condition of this 

We quote as follows:—New laid 23c; No. 1 cold 
storage stock, 18c; No. 2 cold storage stock, 10c; selected cold 
storage stock 21c.

honey-
1114e

quotations
16c to 17c; uark grades, 14c to 15%c; white extracted, 
to 12e; buckwheat, 8c to 9c.

whiteare as
market.

in f°r
York,

IRON AND HARDWARE.—Good orders coming
metals, hardware, structural materials, etc. In New 
copper, steady; standard, spot to July, $14.75 to 
electrolytic, $15.50; lake, $15.50 to $15.62; casting, ff5'2 ' 
London, dull; spot, £68 5s; futures. £68 2s (3d.—T:n- <lu

$48.2»-

are
FLOUR.—The prices are steady, and unchanged, 

maud for car 
sumption is fairly good.
< cuntry roads the country trade is quiet. 
starts, a more active market is looked for.

The de­
lots of spring wheat flour for domestic eon-

Owing to the bad condition of the 
When navigat:on

Spring wheat 
and

spot and April. $48.00 to $48.25; May, $47.02 to 
June, $47.20 to $47.62. inpatents, firsts, are selling at $5.70; seconds at $5.20 

strong clears at $5.00 per brl. in wood and 30c per brl. less 
in bags. The demand is steady for small lots of winter 
wheat.

London, easy ; spot. £218 ?s, ^ 
turcs. £214 15s.—' Lead, steady, $4.30 bid. London, __ ^ 
17s fid.— Spelter, easy, $5.75 to $5.95. £-25 t’s- 

Loiul"8’
London,

Ivon, steady and unchanged. Cleveland warrants in 
65s fid.

Sales of choice patents at $5.25 and straight roll­
ers $4.85 to $4.90 per brl. in wood, with latter in bags at 
$2.20 to $2.35, and extras at $1.80 to $1.90 per bag.

uot«!LEATHER.—This market is extremely quiet.
—No. I, 30c; No. 2, 29c; jobbing leather, No. 1, 32c- 
2, 31c. Oak, 34c to 39c, according to quality. SpMs 
to 26c; pebble grain, 15c to 17c; russets, No. 2, and nr

Dongola, S°

We <1
N°-GRAIN. The demand from foreign buyers for Manitoba 

Spring wheat was somewhat limited, which exporters claim is 
due to the large world's shipments, and the steady advance 
in prices in the Winnipeg market.

246
edn"6’

nil'This accounts for the 
small volume of business being done, only a few car loads 
sold at 3d advance

20c to 23c; Dongola, ordinary, 10c to 16c. 
20c to 30c.

per quarter, also a few ear loads of barley 
per quarter, while, oats were l%d 

In Winnipeg, No. 1 Northern, 89%c; No. 2, 
87%c; No. 3, 83%; No. 4. 81 %c. Oats, No. 2, C.W., 34%c; 
No. 3, CAY., 31%c; extra No. 1 feed, 32%c; No.
Barley, No. 3, 48%c; No. 4, 47%c; rejected, 41 %c;
40%e; flax, No. I. N.W., $1.10%; No. 2, C.W., $1.08%; 
No. 3. v AY.. $1.00.

LIVE STOUR.—i’rices are remaining fair, this is licu j
short

jj d6'
was done, and a gu 

was

sold at an- advance of 3d
bid higher. for by the fact that the butchers and packers were 

beef supplies. An active trade iM'
the quality of stock offered 

it is expected by the middle of next 11 ,,u
maud, for all grades. 
ter than- usual.

2, 28c.
feed.

that prices will ease oil a little. C hoice steers
udan average 1,100 to 1,206 lbs., sold at $7.20 each, a ^ 

weights at $6.90 to $7.00. and those averaging 1,000 H'- ' ^ g{ 
at $6.75 each, while fair stock sold at $6.20, picked 1° 
choice steers brought as high as $7.50 to $7.75 per v,
Choice butchers’ cows sold at $6.25 to $6.50 In a jobbing t
and choice bulls at $6.00 to $6.25 per 160 lbs. Diere 1 
steady demand for lambs, and market strong, 
sheep were made at $6.75 to $7.25, and yearling 
$8.50 to $9.00 for 100 lbs., spring lambs ranging 
to $8.00 each as to size and quality. ine prices 
choce stock, at 5c to 7c per lb.

aid

GREEN AND DRIED 
as follows: — Finest Florida 
200 sizes, $4.50 to $5.00.

FRUITS.—Our quotations 
oranges, 126, 176

Mexican, 150, 210 and 250
sizes, $3.00 to $3.25; Valencia, 714 size, $4.25 to 
420 * ze. $4.00 to $5.00; Navel, 90 and. 112 size. $4.00 to 
$4.50; navel oranges. 126, 176. and 216, $4.25.
Verdelli, 300's, $5.50.

are
and

Its-100

$4.50; yWeofSales
Lemons, New 

Bananas, Jamaicas, packed, $2.00. from
of ca

ivesiGrapefruit $4.00 to $4.50 per box. Cocoamits. $5 per bag. 
—Sultana Raisins: finest cleaned, in 30 lb. boxes, per lb., 9c: 
fan-cy cleaned, per lb., 8%c; finest cleaned, in 1 lb. 
per lb., 9%c; Onstotts cleaned, California, 60 lb. boxes. 
Currants: Fine Filiatras, Greek cleaned, half

cartons, 
9c.—

cases, per lb.,
''A0! do., brl., 6c; do., 1 lb. cartons, lbs. 7c.—Peels, Drain-ed: 
Lemon, in 112 lb. kegs, per lb., 9c; orange, per lb., 10c; cit­
ron, per lb., 15c.—Dates : Hallowi. in boxes of 80 lbs., per 
lb., 4%c: Sari, per lb.. 4c.—Figs: Naturels, bags of 28 and 
56 lbs., per lb., 4%c: do., layers, per lb., 8c.

outlet
NUTS.—Business is quiet at present, but the —ffs: 

in this market is encouraging. Our quotations are as 1 u ,,d 
Shelled walnuts: Finest C'haberte, halves, in -5 lb-
boxes, per lb., 29c; walnuts, finest Bordeaux, halves, » ^
boxes, per lb., 26c; finest Bordeaux pieces, in 55 lb.
21c per ib.—Nuts in- Shell: Sicily filberts, Per J ?fr 
12c; Tarragona almonds, per lb., 16c; Marbot ws>in" .,g ]b- 
Ib., ll%c.—Shelled Almonds. on Spot: Bitter select' >eI-)b-- 
boxes, per Ib., 35c; Jordan Jockey Brand, 25 lb. boxes» ^ , 3 
48c; Valencias, 2 crown-s, 28 lb. boxes, per lb., 30c> 
crowns, per Ib., 31c; do., 4 crowns, per lb., 34c,

GROCERIES.—There is nothing to report in this market, 
only that business continues the 
sugar is quiet, Muscovado 2.95c. centrifugal 3.45c, molasses

Tn New York.same. raw



y j y y Redeemable at 105 & Int.
after 1912.

îoo io:

.... Redeemable at 110 & Int. 
Redeemable at 115 & Int. 

after 1912.

Redeemable at 105 & Int. 
y: i Redeemable at 110 after 

Nov. 1, 1911.

104 106
VO

191* 100J
1031 10ji Redeemable at 110 after

Nov. 1919, or in part 
after Nov., 1911.

92 91 Redeemable at 110 after
Oct. 1, 1911.

.................. Redeemable at 110.

Redeemable at 105 & Int. 
after May 1st, 1910.

99*

905
$250,000 Redeemable. 
Redeemable at 110 & Int.

___ Redeem, at par after 5 yrs.
Redeemable at 105 & Int.

Redeemable at 105 & Int.

no
iOI
oo ito

Redeemable at 105. 
99* Redeemable at 110.101'I

Bank of Montreal, Montreal. .Oct. 21st, 1929 
Bank of Montreal, Montreal. .April 2nd, 1912.

........................................................Dec. 1st, 1926
Bank of Montreal, Montreal..April 1st, 1940

6% 5,000,0001st Apl.—1st Oct.
2,000,000 2nd Apl.—2nd Oct. 

490,0001st June—1st Dec. 
5 6,176,0001st May—1st Nov.

Cement Co.............................

Coloured Cotton Co. .
Converters.......................

aion Coal Co.......................

6
6

Bank of Montreal, Montreal..July 1st, 1929 
Bank of Montreal, Montreal,
Royal Trust Co., Montreal 
Royal Trust Co., Montreal 
Royal Trust Co., Montreal

Dominion Iron

2n<l Mortg. lids....................
D°m. T«.

Do. “g i.
Do. “q »,

7,414,0001st Jan.—1st July 
1,968,0001st Apl.—1st Oct.

758,6001st Mch.—1st Sep. 
1,000,0001st Mch.—1st Sep. 
1,000,0001st Mch.—1st Sep.

450,0001st Mch.—1st Sep. 
600,0001st Jan.—1st July 

. 7,824,7311st Feb.—1st Aug.
750,0001st Mch.—1st Sep. 

1,000,0001st June—1st Dec.

978,9652nd Jan.—2nd July 
267,00030th June—30th Dec. 

3,929,6001st Jan.—1st July 
12,000,000 ,1 j'el>.— 1st Aug. 

i 6,476,0001st Jan.—1st July

& Steel Co. ..
..March 1st, 1925 
. .March 1st, 1925 
. .March 1st, 1926

Sers. “A,” .. ..

. .March 1st, 1925Royal Trust Co., Montreal 
Bank of Montreal, Montreal..Jan. 1st, 1916
52 Broadway, N.Y.......................Feb. 1st, 1952
Royal Trust Co., Montreal...Sept. 1st, 1916 
Merchants Bank of Can. Mtl. June 1st, 1923

Do. “d >»
Tram.

v»na Elec. Railway .. ..
£«vati„ Mill Co..........................

6 01 Woods Mill. Co. ..
D’mrentide

"“Bdalen
£kan ®e=. L. Co..................

Montreal,

Bank of Montreal, Montreal..Jan. 2nd, 1920
Daper Co 

Island .. Bank of Montreal, Montreal..July, 1st, 1936
......................................................Feb. 1st, 1933

Bank of Montreal, Montreal. .Jan. 1st, 1932

....................................May 1st, 1922

July 1st, 1931 
July 1st, 1931

kight & power Co. .. 

-- Light & Power Co.

Montreal 1,600,(001st May—1st Nov.
2,282,0001st Jan.—1st July

1,470 JUUlst Jan.-1st July

St. Ry. Co..................
Steel & Coal Co................

Steel Consolidated.. ..

Ü.8. U.B. of Halifax or B. of N.S., 
Montreal or Toronto.........6

ti.8. do.do.6

Can.

Can.

lUUi «00

Bank of Montreal, Montreal..July 1st, 1932 
Montreal & London..Nov. 1st, 1926

............................. ............June 1st, 1925
............................... June 1st, 1929

°Bilvie
P™mana.

Price
tuebec

Kicheli

Dec.1,000,0(01st June—1st 
2,000,0001st May—1st Nov.

833,0001st June—1st Dec. 
4,945,0001st June—1st Dec.

323,1461st Mch.—1st Sep. 
23,284,0001st Jan.—1st July 
6,000,0001st June—1st Dec.

1,620,0001st July—1st Jan.

Milling Co. 6
Bank of5

Bros
Ry-. L. & p. Co. .. 6

Bio ,l6U & 0ntario................
Janeiro.
Paulo .. *" " " " |

t<lnto & York Radial .... 6

West

6

5 .Jan. 1st, 1936 

.June 1st, 1929 

.Feb. 1st, 1910

5Sao C.B. of C. London Nat.
Trust Co., Toronto...........

Bank of Montreal, Toronto, 
& New York.......................

5

1928
‘ndia Electric 

Electric, 
"mpeg Electric.

600,0001st Jan.—1st July 
1,000,0001st July—1st Jan. 
4,000,000 2nd July—2nd Jan.

Bank of Montreal, Montreal. .Jan. 1st, 1927 
Bank of Montreal, Montreal..Jan. 1st, 1985

6Wi
6
5

Bank of Montreal, Montreal..April 1st, 1925 
Bank of Montreal, Montreal..Dec. 1st, 1939

D'D Telephone Co. 
Car

$ 3,363,0001st Oct.—1st Apl. 
3,500,0001st June—1st Dec.

6
Foundry 6

Bank of Montreal, Montreal..Oct. 1st, 1946°*m Con. 2,641,3001st Apl.—1st Oct.Rubber Co. 0%
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THE MONTREAL STOCK EXCHANGE.
STOCKS, BONDS AND SECURITIES DEALT IN ON

Market 
Quotations 
April 10 1913 
Ask Bid

Date of 

Redemption.
REMARKS:Intereet 

per Amount 
annum, out’ding.

Interest payable at:Interest due.
bonds.

13.

et
'd,
ft

il-
et

8c

Ji­
lt

I.
$>

of

jf

t;

3,
ft

3,

li

If

«

r

i

.—The tone of this market in London is Arm,

The mar- 

For

PROVISIONSc'as, 3 «owns, in bags, per pound, 30c.—Shelled Peanuts: No. 
,,' pan‘sh, per lb., 8%e; No. 1 Virginia, per lb., Be; No. 
J6011’ Per lb., 8c; No. 1 Javas, per lb., 8c.-Shelled 

S: Alberts, in bags or bales, per lb., 21c; pecans, m u lb. 

0,ls. per lb., 05c; Brazils, in 5 lb. cartons, per lb., 48c; 
k ewN per lb., 10c; pignolias, per lb., 28c; Frskos- aPncot

demand for small supplies.

at 87s to 88s per cwt.
1 and there is a steady 

ket for long cut hams is strongei
1

butsmoked meats there is no change n the local market 
there is a steady demand for small lots and market holds 

sales of medium weight hams 18>/ao to 19c. ana

cart
Cash

ftrm.
breakfast bacon at 21c to 22c per lb.

or lard, sales of pure leaf grades
1 nn IK tills ill 14%C, Wll-lo COD1" made at 15-/4c and in 20 lb. tins at (4A ,

lard is selling at 9%e to 10c in 20 lb. wood pails, and

in -20 lb. tin pails.

The demand is fairlyPer lb., -24c.
in -20 lb. wood pails,

Oil. ANl) NAVAL STORES.—J. E. Hayden and Co., oil 

commissi
and follows: — Linseed,on merchants, quote as 

’ 0®y2e to (ily2c; raw,
l° He; e.oti 0 [_ singl€, barrels, 45c to 50c; turpentine,

oil. 62y2c.

'‘oiled,
56c to 57c; cod oil, car load lots,

lOc
Green82c POTATOES. —Prices declined, and market is easier 

Mountains, in car lots, 02y2c to 0V. and Quebec grades. »0c 
io Sc per bag, and in a jobbing way, 85c to 90c per bag.

This market is very strong, poultry being 
Our quotations are as follows:-Turkeys, 
Chickens. 25c to 30c per lb. fowls, be 

Ducks, 28c to 27c per lb. Geese, 18c to 20c

t0 D4c per barrel. Steam refined sealVitale 

to $1 

S'an,

Cod liver oil, Newfoundland. $1.00 

do. Norway process, $1.10 to $1.25; uo., Norwe 
TW-10 to
In’ Load

oil> 55c to 60c.

Straw seal, 55c.
Calcutta linseed, April-June, 43s 10'/3d. 

re6n f’ 24s l./8d. Sperm oil, €30. Petroleum, American, 
iiosii" ’ do. spirits, iiy.d. Turpentine, spirits, 29s 3d.
bq,’1' drained, 13s 3d ; do. fine, 18s 4#d. In Liverpool:

city, 32s :!d. Turpentine, spirits, 29s. Rosm,
«s l°n, 13s 6d. Petroleum, refined, 9%d.

'hDiiah. (Ia.: Turpentine, firm. 39c; sales, 306; re- 
352! shipments, 77; stocks. 14.781. Rosin, nommai;

t)llot' n°»e; receipts. 713; shipments. 185; stocks, 86,010.
M) J' A- B, $5.10 to $5.20; C. I). $5.10 to $5.20: E. $5.20 
*M0.'22l/*! F" $->.25 to $5.27 Yu : O, $5.30 to $5 217% ; 11.
%1 J T’ $-‘.60 to $5.65; K, $6.25; M, $6.95; N, $7.50; WG, 

; WW, $7.60.

$1.25. POULTRY•Lin-
at present.scarce 

■25c to 27c per lb.
to 18c per lb. 
per lb.

ymnrmns-iw.\V„ .mote as follows: Spanish onions, *2.2., to *2..,U. 
same. Ac quote as . ,r . lettuce, $2.50 to
in large eases; Canadian uds. tomatw# ;M„. p„ lb..

$2.75 per box o - 1 0/1,1 • , 75c per do/..; tumps.

crate.

Linseed oil, "2osH.
’oa

'•“ipts,
sales.

to

$] .-OO per 
Florida celery, $4.00 to $4.50 per

: a g

il f
i c

 o>

IO lQ 
CD 

'Ll
|A o to to 

ID



prices Per
cent on
April)» fDates of Dividend:

lili’
Ask-

Detroit Electric St.........................................................
Dominion Coal, pfd.................................................... .......
Dominion bon and Steel, pfd............................
Dominion Steel Corporation ..
Dominion Textile Co., com........................................ .

Dominion Textile Co,, pfd.........................................
Duluth S.S. and Atlantic.........................................
Duluth S.S. and Atlantic, pfd...............................
Halifax Tramway Co......................... ..............................
Havana Electric Ry., com.........................................

Havana Electric By., pfd..........................................
Illinois Traction, pfd.....................................................
Kaminlstiquia Power.....................................................
Lake of the Woods Milling Co., com................
Lake of the Woods Milling Co., pfd................

Laurentide Paper, com. .......................... .. ..
Laurentide Paper, pfd......................................................
Mackay Companies, com. .. .. .. .. ..
Mackay Companies, pfd.................................................
Mexican Light and Power Co..................................

Mexican Light and Power Co., pfd......................
Minn. St. Paul, and S.S.M., com.
Minn. St. Paul, and S.S.M., pfd.
Montreal Cotton Co.............................. .............................
Montreal Light, Heat and Power Co................

Montreal Street RaUway............................................
Montreal Telegraph..........................................................
Northern Ohio Track Co................................................
Nova Scotia Steel and Coal Co., com................
Nova Scotia Steel and Coal Co., pfd................

Ogilvie Flour Mills, com. .. .. .. .. ..
Ogilvie Flour MUls, pfd.........................................
Penman's, Ltd., com................................................
Penman’s, Ltd., pfd.................................................
Quebec RaUway, Light and Power .. ..

Rich, and Ontario Navigation Co................
Rio de Janeiro..............................................................
Sao Paulo................................................................ .....
Shawinlgan Water and Power Co.................
Toledo Railways and Light Co. ..................

Toronto Street Railway.....................................
Tri. City Railway Co., pfd...........................
Twin City Rapid Transit Co..............................
Twin City Rapid Transit Co., pfd................
West India Electric.......................................... .....

116 Ml 2 * Mar., June, Sept, Dee.
4
21* Jan., April, July, Oct. 

Jan., April, July, Oct.136 ’25 1 *

139 on 2 * Jan., April, Jifly, Oct. 
Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct. 
Jan., April, July, Oct.

It*
105 0-) If

H*
If

h May, Nov.
2f Jan., April, July, Oct.

• Quarterly

Mar., June, Sept, Dee. 
Jan., April, July, Oct.

Jan., April, July, Oct.

Jan., April, July, Oct. 
April,
Monthly.

Oct.

Feb., Aug.

Cumulative.
Jan., April, July, Oct. 

Jan., April, July, Oct.

Jan., April, July, Oct. 
Initial Dividend.

Jan., April, July, Oct, 
Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
April,
Mar., June, Sept., Dee.

Aug.
Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct.

May,
April,
April,
Mar., June, Sept., Dee.
Feb., May, Aug., Nov.

Feb., May, Aug., Nov. 
Jan., April, July, Oct. 
Mar., June, Sept, Dee.

Oct.

Feb.,

Nov.
Oct.
Oct.

Jan., April, July, Oct. 

Mar.,
Mar., June, Sept, Dec. 
Feb., May, Aug., Nov. 
Feb., May, Aug., Nov.

Sept.

»5 U0

96 75 
•16 50

•239 75 
3. >3

73 62

100 00 
51 75 

So 75

90 37

134 75

220 00

82 00 

68 50

136 00

280 00

69 00 
80 50

123 0U

56 75 

83 0u

Par Value Market 
value of 

one Share.
Capital

subscribed.MISCELLANEOUS:

$ * $ »

Windsor Hotel.......................... ..... .. .
Winnipeg Electric Ry. Qi..................

1,000,000 1,000,000
0,000,000 6,000,000

100
100

Bell Telephone........................  ..
B.C. Packers Am. "A,” pfd. 
B.C. Packers Am. “B,” pfd. 
B.U. Packers Assn., com. .. 
Canadian car,

Canadian Car, pfd...............................
Can. Cement, com. .. .................
Can. Cement, pfd......................... .....
Can. Coloured Cotton Mills Co. 
Can. Con. Rubber, com..................

Can. Con. Rubber, pfd.....................
Canadian Converters..........................
Can. Gen. Electric, com. .. 
Canadian Pacific Railway ,, .. 
Crown Reserve........................................

12,600,000
636,000
622,600

1,511,400
3,500,000

12,600,000 
635,000 
622,600 

1,611,400 
8,500,000

6,000,000 6,000,000
13,600,000 13,600,000
10,600,000 10,600,000
2,700,000 2,700,000
2,802,440 2,802,440

100
100
100
100

com. 100
100

100
100

1,972,860 1,972,860
1,733,500 1,733,000
5,640,000 6,392,736

198.000,000 196,806,621
1,999,967 1,999,967

100
100
100
160

148 00 2 * Jan., April, July, Oct. 
Cumulative.
Cumulative.

7
7

16! OU 
78 00

If Jan., April, July, Oct.

12,600,000 12,600,000
3,000,000 3,000,000
5,000,000 5,000,000

34,598,600 34,698,600
5,000,000 6,000,000

1,869,030 1,869,030
12,000,000 12,000,000
10,000,000 10,000,000
1,400,000 1,400,000
7,463,708 7,463,703

5.304.600 5,304,600
6.404.600 6,804,600
2,000,000 2,000,000
2,100,000 2,100,000
1,500,000 1,600,000

2.705.600 2,706,600
1,200,000 1,200,000

41,380,400 41,380,400
50,000,000 60,000,000
13,585,000 13,686,000

2,400,000 2,400,000
20,832,000 16,800,000
10,416,000 8,400,000
3,000,000 8,000,000

17,000,000 17,000,000

10,000,000 10,000,000
2,000,000 2,000,000
9,000,000 9,000,000
6,000,000 6,000,000
1,030,000 1,030,000

2,500,000 2,600,000
2,000,000 2,000,000
2.150.600 2,160,800
1,075,000 1,076,000
9,600,000 9,500,000

3,132,000 8,182,000
37,625,000 87,626,000
10,000,000 10,000,000
8,500,000 8,600,000

13,875,000 12,000,000

8,000,000 8,000,000
2,826,200 2,826,200

20,100,000 20,100,000
3,000,000 8,000,000

800,000 • 800,000

100
100
100
100
100

100
100
100
100
100

100
100
100
100
100

100
100
100
100
100

100
100
100
100
100

100
40

100
100
100

100
100
100
100

100
100
100
100
100

100
100
100
100
100

THE CHIEF DIFFICULTY
SdÂo'SPiSÆÏÏPH.H?6 man entering the Life Insurance Field is the securing of GOOD 
PKObFitcrti. Ibis dithculty is eliminated when you write for an INDUSTRIAL COMPANY 
the debits of which are an inexhaustible mine for botn ordinary and industrial business'w THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE : TORONTO. CANADA. W
More Policyholders in Canada than any other Canadian Company.

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE-
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Refined wood turpentine, 6 gals..
at .........................................................

Pine oils, 7 gals., at 35c..............
Rosin sprits. 11 gals., at 20c .. 
Rosin oils, 40 gals., at 35c .. ..
Phenoloids. 12 gals., at 6c.............
Crude methyl alcohol, 3.5 gals., at

$2.40
.45
.20
.00
.72

1.2035c
Unbleached pulp, 1,440 lbs.,

.0175 ..................................
at

25.20

$48.17Total

24 sheet».. 1 quire. 20 quires. . 1 ream

SIZES OF BROWN PAPERS.

46 x 36Casing......................

Double Imperial

Elephant.....................

Double four pound.

Imperial cap............

Haven cap................

Bag cap .....................

Kent Cap ...............

45 x 29

34 I 2A

31 x 21

29 x 22

26 x 21

26 x 19y, 

21 x 18

richer in resins than average lightwood. 
They are therefore especially suitable 
for the production of wood turpentine, 
roeiu and rosin oils. If care is taken 
to free them from earth they are suit­
able for making paper, 
stump wood is often decidedly higher, 
especially in the West, than that of 
lightwood, because of the difficulty of 
removing stumps from the ground. 
This is best done by blasting, which has 
been found to cost approximately 5c a 
stump for long-leaf pine of an average 
diameter of 13.6 inches. Approximate­
ly forty-five such stumps, two and one- 
half feet tall, will yield a cord of wood, 
which makes the cost on the land ap­
proximately $2.25 a cord, which should 
be added to the cost of light wood de­
livered at the mill to give the approxi­
mate cost of stumps at the mill- 
average cost of removing Douglas fir 
stumps, varying from one to four feet 
in diameter, is about 84 cents each :n 
Washington State, and nine 
stumps, averaging three feet in length 
and two feet in diameter, will yield a 
cord of wood. 
the wood p:led on the land ready to ship 
approximately $8 a cord, or possibly $10 
a cord, at the mill.”

The cost of

The

such

This makes the cost of

In a summary in conclusion, regarding 
the general subject, the following refer- 

made to the yield on varousences are
oils, turpentine, etc., or value of the
product:—

“The approximate yield for 4,000 lbs. 
of coni air-dry wood—3,200 lbs., mois­
ture-free wood—of tile valuable products
and the value of each, together with the

cord, istotal value produced from a 
shown in' the following tab'e. 
lues are approximately wholesale

Tiie va
va­

lues at the plant: —

Re Un ted States Department of 
e, through the Bureau of Che- 

llas just issued an elaborate and

VieuitUl. 
>y,
hit

monograph specifically re- 
—production of pulp andtoper 

Luited 

y F.

waste resinous woods in the
toi, t was prepar- 
...„ ■*-*. Veitch, kief of the leather
assist,.j"1 laboratoiy in the department, 
ttisl by J- L. Merrill, assistant clie- 

Ihis
H tin, accouil't of the experimentations 
tile Us ie*lenbs*:s of the government into 

U 0-‘ resinous wood in the produc- 
;ni(l Va, balJer contains many interesting 

tun.,references to the production 
hO*- anh other oils through di- 
«Ute ”,ai"* steam processes, and also 
hiict3 (.^ta regarding the various pro- 
X 1 ilre obtained from these res- 
X °0», which include crude wood 
'"'«Is, V(JU.' P*ne oils, resin spirits, phene- 
**6l, Pt„ Mn ob acetic acid, methyl alco- 

Ue introduction of this suh-

411(1

t'O

itot by 4.1
to tho [ e S('ientists who have prepar- 

lon°g^aph. among other things,

that the waste iong-ieaf yel- 
orway pine Douglas fir and 

in resin's can be used 
of paper, wood turpen- 
and similar products is

not n^sin -

^"8 to ^’e industry is just begin- 
? loss „..Ve^°P- It has received more

oils

6nt'°iT in this bureau during 
S«Ven years, where information 

(| ®as'hi1ity and practicability
V Pt0rln,.|. 6 ^'°^a and character of 
t^"11 Kath,,,. ) W''ip'' mav be made has

NVmto the 
'n* W

lntls niar"°0^ °t the lumbering 
1,1 Profitably utilized.”

the supply of resinous

%
Past

* t0
itsnod as

This information pointe
means whereby valuable 

conserved and the menae-
oper

Demy.................................
Desuy (cover) ................
Royal.................................
Super royal.....................
Music................................
i mperial............................
Double foolecap..............
Double crown...................
Double demy.................
Double medium...............
Double royal..................
Double super royal . . .
Plain paper.....................
Quad crown.....................
Quad Demy........................
Quad Royal.....................

i

THE

^chants Mercantile Co.
OF CANADA,

26u St.
James St., - Montreal

' :i |,i 1 TiU.\ 
t'liOM

OF PULP AND PAPER 
WASTE RESINOUS 

WOODS.

Peat.
Pool•cap 
Post> Ml size.
Demy
Co,py ..
Ur8e post. 

•5 -ikdiitin
itoyal

royal 
mperial 
Sheet-, 
Double 

; Doubie

•nd-half foolscap . .
foolscap....................
Post, full size . . ..

e large post..............
medium.....................
royal..........................

Doub]
Double
DoubleIf

woods, the departm, nt experts in this 
report on the subject say:—

ahe supply ui waste lvsmvus wood 
suitable to, the mauummure of paper, 
Lurpeuun'e, ros-a, rus.u oils, methyi al­
cohol, e.c., tan Ot on,y approximately 

The census hgurea for tireestimated.
iumb-r cut in lulu are:—Dongieai pine, 
approximately la,0UU,UuU,0U0 board reel;

5,v<jv,vcu,uuu boaru leel;juoug.as hr,
Western p.nc over 1,U0U,0UU,UUU board 
feet, or a total of approximately xu,bUU,-

Authoritres agree000,000 board feet, 
that at least 60 per cent of the tree as
it stands in the forest is wasted in' eon
verting it into lumber and that 25 per 

of the tree renia ns in the lorestscent
to rot or to be destroyed by forest 
tires; that is, approximately 5,000,000 
cords of wasie wood arc iett annually in 
the forests in the lumber ng of resinous 
woods, leaving out of consideration the 
dead and fallen timber, in the uncut

This waste lias been go ng onforest.
for mahy years-, The sap of n'on-resin- 

part of the wood rots . way n a few 
years, leaving the heart or resinous por 
tion, which will last indefinite.y. 
ably half of this annual forest waste be- 

‘lightwoo 1,’ such as is used in the

ous

i’rob-

comes
production of wood turpentine and tar. 
This material has been accumulating for 

and will probably continue to beyears
added to for many more years.

In addition to this waste there is also 
a large source of supply in the stumps 
of cut-over lands an t in the s.abs and 
edging usualy wasted at the m.lls. 
together there are 
of waste resinous woods annually pro-

Al­
t'ull y 8,000,000 cords

dueed in the lumber industry.”
In regard to the cost of resinous woods 

as found in waste lorm, the report says.
“The cost of waste wood delivered at 

the mills in the Sbutlt varies w dely, but
The B ireaucord .rarely exceeds $5 a 

of Chemistry has fourni that the aver­
age cost of lightwood delivered at the 
turpentine plants approximates $3.50 a 

In ease the wood is gathered by 
from its own for 

its own tram roads th s

cord.
a lumbering romp my 
est> and over

frequently does not exceed $-.60,cost
and may fall as low as $1 a cord.

of long-leaf Norway pineThe stumps 
and of Douglas fir. after the timber has 
been cut several years, are usually much
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\^Es OF WRITING & BOOK PAPERS. PAPER QUANTITIES.SIZES OF PRINTING PAPERS.
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15.03.0

DU.

1 04.7 
1 #6.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

2 19.0

2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

2 43.3 

2 45.4 
2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
2 61.6 
2 63.6 
2 65.6

2 67.7 

2 69.7 
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 81.9 
2 83.9 
2 85.9 
2 87.9 
2 90.0

1 .0 10.0
1 .0 1
1 .1
1 .1
I .1
1 .1
1 .2
1 .2
1 .2
1 .3
1 .3
1 .3 11

1 70.3 11.0 

1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92.6

X

11

2.0

5.0

s.d. DU.s.d.

Going °ut’

,-I ne

, CO* 
and l’e

s the
service,

attention of a waiter, 1 alU '* ^er d° 
If the wa'^e8

li s best with the order aB(^ a l'1* 

enjoy my meal, he has <*n>n
extra money, and f tip '1,nl ,()(ji«i011 .

T t'P J |f it
if the service is satisfoctor.^^^ 

satisfactory, I fait *0 ^dy F 
For voluntary service no . 

tip. When I am

and 'gnored the scrovvl.
mark

turned to me with the rt 
t’p for voluntary service.

1 questioned him further, 

tinned after t'h's fashion:

"When I' demand

of what I receive.

When 1 ask for service.

not

washing my

0 48.7 «.0 

0 50.7 
0 52.7 
0 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9 
0 71.0

1
2
3
4
5
6
7
8
9

10
11

0 73.0 7.0 

0 75.0 
0 77.1 
0 79.1 
0 81.1 
0 83.1 
0 85.2 
0 87.2 
0 89.2 
0 91.3 
0 93.3 
0 95.3

1
2
3
4
»
6
7
8
9

10
11

1 21.7

1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

Dis.

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
500 2433.33 33 3 
600 2920.00 00 0

467.20 00 0 
472.06 66 7 
476.93 33 3 
481.80 00 0 
486.66 66 7

not, continue giving the waiter fifty 

cents, the Pullman porter our quarter, 

the barber our dime, and the shoe-string 

While this failure

Thus products worth $48.17 are made 
from wood which costs from $2 to $4 de­
livered at the works.”

boy our extra nickel, 
to suit the action to the word shows

e ther ch:Id-like inconsistency or timid­
ity it also indicates that tipping is not 
altogether and thoroughly an evil!

A friend of mine summed up the prob­
lem in a concise sentence.

WHEN NOT TO TIP.

ripping, everybody says and reaffirms, 

is an evil that should be abolished— 

The world vig- We went Tv
soon and for all time.

As we passed throughto a restaurant, 
the doors, an alert individual fairlyorously and frequently condemns the tip 

yet virtually everybody keeps on tip- 

You and 1 who have asserted
jerked our hats out of our hands and 
gave US brass checks in return.

departed T forked over a dime for 
Afy friend failed to produce,

WVnping.
Unie and again that tips are bribes, ex- we
tortion, robbery, blackmail, and wliat- mv hat.

EXCHANGE.
and <*"

Table for Converting Sterling Money into Dollars
at the Par of Exchange (9y, per cent premium)-

IT.

I
I
3
t
6

*
7
l
3

10

11
12
13
K
is
to
17
18
ie
20

21
22
23
■24
25

2»
27
28
28
«0

U
12
71
M
H

i(
$1
l|
H
il
i.
8
t
l
1

i
l
t
i
4

STERLING

"""Me for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9y, per cent premium).

£ Dollars.
71 345.53 33 3

£ Dollars.
36 175.20 00 0

6 Dollars.
I 4.86 66 7

72 350.40 00 037 180.06 66 7* 9.73 33 3

73 355.26 t>8 738 184.93 33 3I 14.60 00 0

74 360.13 33 3$9 188.80 00 0« 18.46 66 7

76 385.00 00 040 194.66 66 7I *64.38 83 3

76 369.86 66 741 199.53 33 3« 89.20 00 0

77 374.73 U 342 204.40 00 07 34.06 66 7

78 379.60 0# 043 200.26 06 7I 88.93 33 3

79 384.46 66 744 214.13 33 3• 43.80 00 0

80 389.33 33 346 219.00 00 00 48.66 66 7

81 394.20 00 046 223.86 66 711 S3.63 33 3

82 399.06 66 747 228.73 33 3IS 68.40 00 0

83 403.93 33 348 233.60 00 0il 63.26 66 7

84 408.80 00 049 238.46 66 714 68.13 33 3

85 413.66 66 750 243.33 33 316 73.00 00 0

1
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From:

To Jan . . 
Feb 
Mar 
April . 
May 
June 
July 
Aug 
Sept. . 
Oct . . 
Nov. . 
Dec . .

et». ». d. Ct». ». d. OU.

N.B.—In leap year, if the last day of February comes be 
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th 1 
From the above table we get 123; add 3 for difference between 
10 and 13. and we get 126. the number of days required.

Utt.». d.

2 iy» 
2 1% 
2 2i/4
2 2%
2 3
2 3 Vs
2 4
2 4%
2 5
2 sy,
2 6
2 eys
2 7
2 7%
2 8
2 8y,
2 e
2 9»/,
2 10
2 *01/,
2 11
2 111/,
3 0
3 oy,
a i

Hundred».

$ £ »• d.£ s. d.» £ »• d.

1 0 *y4
2 0 2%

5 1 ey,
« i 4 8
* 1. 8 9*4 

1 *2 loy,
1 *6 1Hz

2 i *y<

8

2 5
2 9
2 13
2 17
3 1
3 5
3 9
3 13
3 18 1
4 2

4 6
4 10 5
4 14
4 .d
5 2 9

5 « ioy4
5 lo uy,
5 15 °*4
5 19 2l4 

3 3y,

7 4y
>* 6
15 7ya

e

19 8%
3 lo

7 7
7
7
8 0 a
« 4
8 68
8

8i/,9
9*49

ny«
9

°y,9
"4
3
4y,

5 8*4

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

s. d.

3 1*4 
3 2 
3 2% 
3 3 
3 3y, 
3 «
3 4y,
3 6
3 »y, 
3 6
3 6%
3 Ï
» 7%
a »
3 sy,
3 »
3 oy4 
3 9»4
3 iey4 
3 10% 
3 ily4
3 11%

4 oy4
4 0*4

Hundreds.

£ ». d.

1047 18 103/4 
1068 9 10*4 
1089 0 93/4
1109 11 914 
1130 2 8% 
1150 13 8y, 
1171 4 8 
1191 15 7y, 
1212 6 7 
1232 17 6y, 
1253 8 6 
1273 19 5*/, 
1294 10 5 
1315 1 41/, 
1335 12 4 
1356 3 3y, 
1376 14 3 
1397 5 2*/, 
1417 16 2 
1438 7 iy, 
1458 18 1
1479 9 O*/, 
1500 0 0 
1520 10 11 y, 
1541 1 11
1561 12 ioy, 
1582 3 10 
1602 14 9y, 
1623 5 » 
1643 16 8y, 
1664 7 8 
1684 18 V1/,
1705 9 7 
1726 0 ey, 
1746 11 6
1767 2 ft*/, 
1787 13 6 
1808 4 4y, 
1828 15 4 
1849 6 3y, 
1869 17 3 
1890 8 2% 
1910 19 2*/4 
1931 10 i% 
1952 1 1*4
1972 12 (7% 
1993 3 0%
2013 13 1134 
2034 4 11*4 
2054 15 10*4

STERLING EXCHANGE.
CABLES for COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9y, per cent Premium)

1i.

#■»
»!■*
y-4
y.'

y*
y.»
y.i
jî.»
*•»
U*

1J.1

15.1

IT.*
I».'

il-'

17-»
a).»
T»

16»

|8'e

i0.“

4.1
14-

81
,U.<

4.»
,8.»
,8.3
8.3

8.3

4>
8.4
8.4
O.4
2-3
4-5
6»
8.®

9®
,2«
4®

lheh«
(u°dy hands 'm °f 11 staton and

! a*readv 6 a *owe* 7 am reaching 
tn\’,1 llon’t think that 1 am ob- 

Persia/,'" .ont ten cents. Tf some- 
[j Su8gostjS 'n. ^rus*l*nff me off without 

0111 ttie ’*■> he can expect nothing 
.. # 1 impertinence. When'

hat as .('taurant and a man grabs 
f ' 7 could not earry it to my

nothing for his rudeness.

ENGLISH EXPERIMENTS WITH SOYA 
BEAN AND COTTONSEED CAKES.

:V«f oil. while the soya cake is sTghtly the 
richer, in flesh producers. The experi­
ment shows that, so far as these two 
cal es are concerned n feeding dairy 
co vs, the one can be safe'y used as a 
sub ti'uto in a ration for the other. 
Although the results obtaned were 
ncir'y equal for the two cakes, yet what, 
slight advantage th re was showed that 
soya eake was slightly better for milch 
cows than decorticated cotton cake, 
other poTi'ts brought out by Prof. Gil­
christ were :—_

‘Soya cike being so highly nitrogen­
ous in' character ought not to be used !n 
larger quant'ties for dairy cows than 
about six pounds per head daily, and

some-

From Consul Hamm, at Newcastle-on'- 
T,yne, England, fhcre lias been received 
by the Bureau of Foreign and Domestic 
Commerce, Washington, a report on ex­
periments with soya bean and cotton­
seed oils, with the purpose of determin­
ing the relative values of these cakes 
compared with cottonseed cakes as a 
food for dairy cattle.

The investigation, it appears, was 
made by Prof. Gilchrist of the Depart­
ment of Agriculture of Armstrong Col­
lege, who says: —

“The cotton cake is slightly richer in

tb6
1;ffe Hitet81 v0^
''5 ;e

tt,._ Pe<rpie
‘vol„nt " 0llW not be subjected to 

■ service, which :s more 
Tipping would 

—a stimu'ant to 
-Littell McCIung in

III6
gets

,>r.vl»0dv
tie

If' followed this simple
&

llr' unnovanee.

r; -i«c ' sh°w be
V;rvitp'’'

■i

)d'

ifl
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Standard B................................................
Grade C......................................................
Patna, per 100 .......................................
Pot Parley, Pag 08 ..........................
Pearl Barley, per lb............................
Tapioca, pearl, per lb.......................
Seed Tapioca..........................................
Corn, 2 lb. tins................................
Peas, 2 lb. tins....................................
Salmon, 4 dozen case.......................
i'omatoes, per dozen cans .. • • 
String beans.................................... ••

0 32
0 U0
0 00
0 00
0 00
0 27
0 00
0 00
0 00
0 ou
0 00
u ou
0 00
0 00
o oo !
0 00
0 00

FARM PRODUCTS—

Butter—
Choicest Creamery.....................................
Choicest Creamery, seconds.................
Choicest Eastern Townships Creamery 
Eastern townships Creamery, Seeds.
Current Receipt»...............................................................
I lui ............................................................
Fresh August Dairy...................................
r lue Cleanierv ..........
Choicest New Milk Creamery .. ..
Choicest prints......................................................
Finest New Creamery..............................
Creamery, Seconds....................................
Townships Dairy........................................
Western Dairy.............................................
Manitoba Dairy..................... ......................
Fresh Relis....................................................

FLOUR—
Choice Spring Wheat Patents
Seconds........................;...............
Manitoba Strong Bakers .. .
Winter Wheat Patents..............
Straight Roller............................
Straight bags.................................
Extras................................................
Rolled Oats......................................
Cornmeal, brl.................................
Bran, in bags.............................
Shorts, in bags............................
Mouillie...........................................
Mixed Grades..............................

HEAVY CHKMICALS-

Bleaching Powder .. -•
Blue Vitriol.......................
Brimstone.........................
Caustic Soda.................... .
Soda Ash............................
Soda Bicarb.........................
Sal. Soda.............. • •• ••
Sal. Soda Concentrated

DYESTUFFS—
Archil, con...........................
Cutch.....................................
Ex. Logwood..................
Chip Logwood.................
Indigo (Bengal) .. .. 
Indigo (Madras) .. ..
G am bier...............................
Madder ................................
Sumac....................................
l'in Crystals..................

b 1SÜ—
Daddies, boxes, per lb. 

Herrin*.................
New
t ape Breton
Labrador Herring* .. .. •• ................
Labrador Herrings, half brls.................
Mackerel, No. 2 per brl.........................
Green Cod, No. 1.....................................
Green Cod, large......................................
(Been >• uimium............... ..........
Green Cod, small • • • • ........................
Salmon, brls., Lab. No. 1.................
Salmon, half brls. .. • • •• •• •• ** 
Salmon, British Columbia, brls. .... 
Salmon, British Columbia, half brls.
Boneless Fish..............................................
Boneless Cod...............................................
Skinless Cod, case.....................................
Herring, boxes.............................................

DRUGS * CHEMICALS—
Acid, Carbolic, Cryst. medi,
Aloe», Cape..............................
Alum 
Borax, xtls. .. • •
Brom. Potass .. .................
Camphor, Ref. Rings .. •• 
Camphor, Ref. os. ch. • • 
Citric Acid.. ... •• •• •• *
Citrate Magnesia, lb...............
Cocaine Hyd. ox. • • • • •• 
Copperas, per iw id». •• ••
Cream Tartar...........................
Epsom Salts
Glycerine.............. . ................
Gum Arabic, per lb..............
Gum Trag .. •• »...............
Insect Powder, lb. .. •• •• 

Powder, per keg. lb.Insect
Menthol, lb............
Morphia .. ;• •; 
Oil Peppermint, id
Oil, Lemon.............
Opium .....................
Oxalic Acid .. •• 
Potash Bichromate 
Potash, Iodide ..
Quinine.................
Strychnine...............
Tartaric Acid .. ••

Suudrir
Potatoes, per bag.................
Honey, White Clover, comb 
Honey, white extracted ..

Prime...........................................
Best hand-picked.................

GROCERIES—

Standard Granulated, barrels
Rfgs, 100 lbs.........................
Ex. Ground, in barrels .. 
Ex. Uivund, in boxes .. .. 
Powdered, in barrels .. .. 
Pw dered, in box 
Pans Lumt s, in b

es................................
-Xt-s 1UU ins.................

Pan» Lumps, in boxes bu lbs..................
Un branch d Yellow*............
Molaaaea, is puncheons. Moult .. •• 
Molasses, in barrel»..............................
Molasses, in half barrels.......................
Evaporated Apples.....................................

-"Ultaiihfc,............................
Loose Muse................
Layers, London. .. •
Con. Cluster..................
Extra Desert................
Royal Buckingham .. 
Valencia, Selected 
Valencia, Layers .. .
Currants.......................
Filatras........................ ....
Patras.............................
V ostizzas.......................
Prunes, California .. 
Prunes, French .. ..
Figs, in bags...............
Figs, new layers .. .. 
Bosnia Prunes .. ..

Rice—

Licorice.—

Stick, 4, 6, 8, 
boxes .. .. 

Acme - 
Licorice Lozenges,

12 k 16 to lb., 6 lb. 2 00

2 00Licorice Pellets, case
1 and 6 lb. cans. 1 B0

Salt—

Windsor 1 lb. bags gross .. •• • * 
Windsor 3 lb. 100 bags in brl. .• ••
Windsor 5 lb. 60 bags..........................**
Windsor 7 lb. 42 bags.................  •*
Windsor 200 lb...............................................
Coarse delivered Montreal 1 bag •• 
Coarse delivered Montreal 5 bags • •
Butier Salt, bag, 200 lbs.............. "
Butter, Salt, brls., 280 lbs.............."
Cheese Salt, bags '200 lbs.................**
Cheese Salt, brls., 280 lbs................."

Coffees—

Seal brand, 2 lb.
Do. 1 lb. cane........................

Old Government—Java.................
Pure Mocho.....................................
Pure Maracaibo.............................
Pure Jamaica...................................
Pure Santos.....................................
Fancy Rio.........................................
Pure Rio...........................................

Fodder ...............................................
New Make.....................................
11licst oe.-teinber...........................
Finest October................................
Finest Western........................
Finest Western, white.. .. 
Finest Western, coloured ..
i owuships......................................
Quebec's ...................... ..................
Eastern.............................................

Egga-
Strictly Fresh............................. .
Stock, No. 1..................................
New Laid, No. 1......................
New Laid, No. 2......................
Selected............................................
Strmgnt R'-ceipts . ......
No. 1 stock...................................
No 2 StocK .........................
No. 1 Co id Storage Stock___
No. 1 Candled...............................
No. 2 Candled.............................

For Sale at Vaudreoll

Formerly known as Lothfoiniere Point.
On the line of the Grand Trunk and Canadian 

Pacific ; fronting on the St. Lawrence : clear stream 
oq one side with shelter for Boats above and below 
t ie Falls. Also one island adjoining. Area in al , 
about 44 acres.

Apply to—

P. N. FOLEY.
Manager,

“Journal of Commerce,”
Montreal.

whenever used it should always be mix­
ed with some other food particularly 
rich in carbonhydrates or heat producers 
as distinct from foods rich in llesh pro­
ducers .

‘The nature of soya cake :s not so 
well understood as that of decorticated 
cotton cake and is consequently cheaper 
per ton, and on1 this accp nt alone de­
serves favourable consideration at the 
hands of dairy farmers.’ ”

USEFUL INVENTIONS.

Below will be found a list of Canadian 
patents recently secured through the 
agency of Marion and Marion, Patent 
Attorneys, Montreal, Canada, and Wash­
ington, D.C.

Any information on the subject will 
be supplied free of charge by applying 
to the above-nam d firm.

A. A. and L. A. Charbonnnu .Vent- 
real, Que., (ire extnguisher; Bureau, 
Bureau and Bureau, St. Romain, Que., 
motor starter; Joseph Mignolet, Mont­
real, arch blocks;
Hamburg, Germany, process for the 
manufacture of camphor from borneol or 
isoborneol; Alfred J. SeluVer, Hamburg, 
Germany, process for dulling enamel ; 
Arthur H. Wright, Dunedin, New Zea­
land. value recorder for postal marking 
machmes.

Frans M. Meyer. Hanover. Germany, 
process for deodorizing train oil : George 
C. Turner, Florenceville. X.B.. grab and 
t'e spacer: Cyrile Beaudoin, St. Ludger 
(Beauce), Que., portabe combination ro­
tary and drag saw maeh'ne ; Colin N. 
Bennett. Penzance, Eng., apparatus for 
printing cinematograph films; Gotthilf 
A. Betulander. Soderstorns. Sweden, 
connecting means for automata tele­
phone systems : Lou’s j. Canton. Lyon 
(Rhone). France, advertisement display- 
:ng device;EugenDolensky. Frankfort-on- 
Main. Germany, process for the produc­
tion of steel of high quality; Joseph L. 
Franeoeur, Village des Aulnaies, Que., 
ash sifter: Anto'ne Jaubert Simiane 
(Basses Alpes). France, valve meehan- 
:sm for explosion motors;
Klopsch. Putbus, Germany, process of 
preparing antiseptic lotions: Moore-
house Mitchell, Lucknow. Ont., method 
of manufacturing small diameter rolls.

Dr. Carl Ruder,

Reinhold

THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, April 11, 191 '
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WHOLESALE PRICES CURRENT'
WHOLESALE PRICES CURRENT. Excellent Site for 

e First-class

Suburban and Summer Hotel Wholes»16'Name of Article.Wholesale.Name of Article.
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WHOLESALE PRICES CURRENT.
wholesale prices current. THE

London Directory
(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng-

Wholesale.Name of Article.
Name of Article. Wholesale.

8 c. 8Zinc-

Spelter, per 100 lb*..............................
Sheet line..................................................

Black Sheet iron, per 100 Iba.—
10 to 12 gauge.........................................
14 to 16 gauge.........................................
18 to 20 gauge.........................................
22 to 24 gauge.........................................
26 gauge .....................................................
28 gauge .....................................................

Wire-
Plain Galvanized, No. *.........................

No. 6...........................
No. 8, 7, 8, .. ..
No. 8............................
No. 10.........................
No. ... .........................
No. ... ..........................
No. IS.........................
No. 14. .. .. .. ■* 
No. IB. .. .. ..
No. 16.........................

Barbed Wire, Montreal............................
Spring Wire, per 100, l.tt .. .. ..

Net extra-

iron and Steel Wire, plain, 6 to 8 ..

Twe-

hyson», 

ÿagoe ** ’•
peyloù .** ee

8 C. $
7

0 00 80 18 0 
0 32 0 
0 26 0 
0 16 0

common................
best grade............. lish

MANUFACTURERS & DEALERS 2 26
2 300 22
2 360 22 0 in each class of goods. Besides being 

complete commercial guide to London 
and its suburbs the Directory contains 
lists of

a 2 40
2 50
2 60

Hardware—
‘«loony........
Til’ |S' L and Ê. per lb.............
ho, v Strain, per lb...................
Sper £*• P«r H». ..

’ ln«°t. per lb.

2 801 
2 80fc 
2 75C 
2 251
2 80j
2 851

0
0 EXPORT MERCHANTS, dodo
0 do do

dodo
I 18 0 dodowith the goods they ship, and the Colon­

ial and Foreign Markets they supply ;
dodo 2 40dodo°“‘ Nail

^ fct, per k
LtuA5‘M’ 60,1 a"d 70d, Nail, .. .. 

■ over an - above 30d...............
Uein—No. 6 ..

No. 5 ..
No. * ..
J*. 1 „

Î4 inch..
8-16 inch,
% inch .

„ 7-16 inch
“‘b No. V4

2 56Schedule— dodo
3 161 
0 001dodo

l2 66 Base. dodoSTEAMSHIP LINES 2 26dodo
2 371

*0 2 30
arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

0 2 3 baie

4 ROPE—
4 PROVINCIAL TRADE NOTICES

Merchants,
o mSisal, base.......................

do 7-16 and up .. ..
do %.............................
do 3-16.......................

Manilla, 7-16 and larger
do % .. ......................
do to 6-16...............

Lath yarn.......................

WIRE NAILS—

4
8 of leading Manufacturers, 

etc., in the principal provincial towns 
and industrial centres of the United

o»ti ô'ii
8-16 8

single 0 08 
doublet) 164% Kingdom

A copy of the current edit on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

* i
7-8 and 1 inch .. .. 3

Staple 

‘ 1,4

Iroo—
Peen’i u J

Sl‘et* doad’9eor eQual gauge 28 .. 
'* 28 gauge

l,orw Staoee- 

y 1 ‘«rger
s-tsjrsrw
ft ^heet Ift1'' 6 it.
i : Î5 s 2 &
fttrs"=« at£,’ « I1- **
<\Pl»t4' ?”■ 14 inch
kg! ,Iron, l. 8-16 inch .. ..
CSMitaV? 2 ln- and lar*er

rC*“*d* PUt»_

&J6 »heete.....................
* Vnch :: ::

% inch ..
"à inch .. .
%, inch .. .
1 inch .. .

P4 inch .. . 
inch .. .

2d extra ................
2d f extra .. ..
3d extra ...............
4d and 5d extra 
6d and 7d extra 
8d and 9d extra 

lOd and 12d extra 
lud and 20d extra 
20d and 60d extra 
Base......................

Q

012 85 
o2 t5j can adver-Dealers seeking Agencies 

tise their trade cards for £1, or larger
o oo
o oo
o oo

advertisements from £3. 0 00
0 00

4 40 4 66 
4 20 4 45

2 40 Baie

BUILDING PAPER-
The London Directory Co., Ltd.

25 ABCHURCH LANE, 
London. E. O., Eng.

0 27Dry Sheeting, roll .. 
I’arred Sheeting, roll 0 32

5s m
4 15S 

12 151 
2 401 

12 401 
,2 46 l 
2 46: 
2 55 

f2 70t 
12 60, 
Z2 50 f 
Cl 30#

>5 base

HIDES—
Montreal Breen tnue*—

Montreal, No. 1.....................................
Montreal, No. 2.....................................
Montreal, No. ..........................................
Tannera pay |1 extra tor sorted cur­

ed and inspected...............................
Sheepskins..................................................
Clips..............................................................
spring Lambskins......................................
Lambskins...................................................
Calfskins, No. 1.....................................

do No. 2..................... .....................
Horse Hides...............................................
Tallow rendered ......................................

LEATHER—
No. 1 B. A. Sole..................................
No. 2 B. A. Sole...................................
slaughter, No. 1 •• ..............................

Light, medium and heavy...............
Light, No. 2........................................

Harness........................................................
Upper, heavy.........................................
Upper, light........................................ '

Grained Upper............................................
Scotch Grain.......................................... .
Hip Skins, French................................
English 
Canada
Hemlock Calf....................................
Hemlock, light................................
French Calf.........................................
Splits, light' and medium .. ■■
Splits, heavy .. ..............................
Splits, small .. .. .......................
Leather Board, Canada................
Enamelled Cow, per ft....................
Pebble Grain.....................................
Glove Grain.......................................
Box Calf..............................................
lirush (Cow) Kid...........................
Buff .. .................................................
Russetts, light.................................
Russetts, heavy...............................
Russetts,
Russets’
Imt. French Calf ..
English Oak, lb..............
Dongola, extra...............

. Dongola, No. 1 •• ••
Dougola,, ordinary ..
Coloured Pebble* .. ..
Coloured C*J! .t m ”

2* 0 0SVs 0 02* 0 02^
OIL ENGINES FOR ENGLISH 

WHERRIES. 1
0 0
1 lAu account of experiments made w.th 

oil engines for wherries at Newcastle-on- 
Xyne 'has been furnished to the U.fc>. 
Bureau of Foreign and Domestic Corn- 

Consul Hainm at that place.

0
o

o
o

0 2
0 0

00 3012 merce my
It appears that the wherry has been fo 
many years arr important feature of 
transportation facilities oil 
River, and these boats have been steam 

The present experiments 
with oil engines for propelling these

2U
27
31
26
30
38

28
27
27
34
40

iS

the Tyne
8 8*4 38

36
66
50
60
75

46
38
70
60
6C
80

5 propelled.72 inch are
‘ef 100 teet 

3teel .
Kid *.. ••Mr. Hamm says:— 

was
boats.

chosen forA seventy-ton derrick
The eng'ne is fixed in the

the
1 38 

24
62
26Diamond . 17 508 

|2 75 
fc2 30 I 

2 252 
|fi 00, 
12 75 ( 
|2 35'

the trial.
after hold, does not encroach on

and no add lion a’ labour is 
Deducting time for loading, 

from Newcastle

00
0)
oo
06
16
14
13
18
00

00
00
10
18
16
15
22
00

cargo space 
required.
the wherry can go 
straight to the p't landing.

round trip, and bring back si\l>- 
coal in two and one-hall 

The engine burns crude
fraction less than 8 cents 

per gallon, and in a journey sueh as 
mentioned six gallons are consumed.

■-in. a twenty-

...................
......................shCely.a>* *8.... ::

S * LW lron ..
2, 8»u- 24-8»ugt tinned «"beet. "

-CT lot*...........

I|pe’ Per loo'^*5'P«r o™1--

ID )8mile 
five tons of 
hours. 
which costs a

|4 60
30
20
00
CO
84
38
20
10
16

55
36
23
00
00
00
39
42
30
16

oil, No. 2..............
Saddlers’, down|0 69 0

8
9

0 00 5
charge woud be $2.50. At 

driven by a two

*40
The towage 
first the wherry was

1771c per

Jo
a
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o

 m ££
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WHOLESALE ERIGES CURRENT. WHOLESALE PRICES CURRENT.That’s it.<<

Letters and copies both clear”

Name of Ailicle. Wholesale. Whole*!11,Name of Article.

Vf
LUMBER— $ c. ÿ $8 c.Paris Green, f.o.b. Montreal—

Bris. 600 lbs..................................
100 lb. lots Drums, 60 lbs. 
100 lb. lots Pkga., 1 lb.. ..
100 lb. lots Tins, 1 lb................
Arsenic, kegs (300 lbs.) .. ..

\6 inch Pine (Face Measure) 
& men Spruce (Board Measure) 
i inch Pine (Board Measure)
1 inch Spruce (Board Measure)
1 inch bpruce (T. and ti.) ..
1 Inch Pine (T. and G.) ..
**3, 3x3, and 3x4 bpruce (D.M.) .. 
ix3, 3x3, and 3x4 Pine (B.M.) .. ..
1^4 bpruce, Rooting (B.M.)...................

cpruce, flooring (B.M.).................
V/a bpruce (T. and G.) ..........................
Du Pine (T. and G.)..................................
I Pine (L. and G.), (V.l.B.) .. .. 
Laths (per 1,000)..........................................

.. Iti uo

.. 24 U0

i",

J WOOL—

Ü l20Canadian Washed Fleece
North-West...........................
Buenos Ayres...................
Natal, greasy...................
Cape, greasy....................
Australian, greasy .. ..

0 oo
It’s a simple matter to keep your 
letters and copies up to the mark. 
When you buy your Type­
writer supplies remember the

0 to
8 0 00

0 18
I) OU

MAIXIHKS—

name PEERLESS. PeerlessTelegraph, case .. .. 
I'elepnune, case .. ..
Tiger, case..................
Ring Luward .. ..
Bead Light..................
Eagle Parlor 200’s .. 
blieni, 200’• .. .. ,

do.,
Little

4 WINES, LIQUORS, ETC.—

Ale—

English qts.....................................
English, pu.............................................
Canadian, pta. .............................

4 Ribbons give your letters the 
bright business-like appearance 
that men admire. Peerless Car­
bon Papers make copies as clear 
and easy to read as originals.

4
3

2?»4 2 40 1 7f1 502 1*U 852üUU’s 5Comet ?

Porter—

• Dublin Stout, qts. .. 
Dublin Stout, pu. .. 
Canadian Stout, pta. 
Lager Beer, U.S. .. 
Lager, Canadian .. .

PEE'EESSOILS— 2
l1

Cod Oil................
S. K. Pale Seal 
Straw Seal .. .
Cod Liver Oil, Ntid. . ..
Cod Liver Oil, Norwegian 
Cod Liver Oil, Norway Process .. ..
Castor Oil................... .......................................
Castor Oil, barrels.........................................
Lard Oil................................................................
Linseed, raw......................... .............................
Linseed, boiled.................................................
Olive, pure..........................................................
Olive, extra, qt., per case...................
Turpentine, nett............................................
Wood Alcohol, per gallon .. .. ,.

0 0 60
0 0 70
0 0 5o

1
CARBON
PAPERS.

TYPEWRITER
RIBBONS.

1 10
1 1 IP A trial order zvill show you what life can he Put 

into letters and carbon copies.
Phone the Peerless dealer or write to us direct 
for samples.

1 1 ,6
1 1 25
0 11 Spirits, Canadian—per gal.—

Alcohol, 66, O.P........................ .....
Spirits, 60, O.P.................................
Spirits, 26, U.P.................................
Club Uye, U.P..................................
Rye Whiskey, ord., gal. ,. ..

570 y 4Peerless Carbon <£. RUbbort
Manufacturing Company, Limited0 ■so

40 62 L »176-178 RICHMOND ST. WEST, - TORONTO 20 61 4 »4: 2 2Ü
3 00
u

00u

bladed propeller, but lately it has been 
fitted with a three-bladed propeller, and 
the engine is easily worked, 
ample of how the oil engine can restore 
the usefulness of the small river craft 
is likely to be generally followed.

Port»—

b vPETROLEUM— Tarragona 
Oportos .,

I f>0
lThis ex-acme Prime White, per gal.................

Acme Water White, per gal.................
Astral, per gal....................................................
Benzine, per gal................................................
Gasoline, per gal..............................................

U 15
U It.*
uiy
U 18* Sherrie*—
0 19 4 0

Diez Hermanos 
Other Brands .

L 5»
d

GLASS—
MONOPLANES v. BIPLANES.First brgak, 60 feet .. 

Second Break, 100 feet , 
First Break, 100 feet .. 
Second Break, 100 feet
Third Break.................. .....
Fourth Break.................

1 50 Clare U—
L 60 2 l*

l 00 "Last year a number of accidents hap­
pened to monoplanes at the 
ment of the British

2 75 Medoc .. 
St. Julien2 9d

3 3b commence-
3 60* army manoeuvres, 

with aeroplanes of different types, ço 
that the war office decided to forlrd

Champagnes—

Piper Heidsieck .. .. 
Cardinal & (Jie................

00 2
PAIN I S. He.—

Lead, pure, 60 to 100 lb*, keg, .. ..
Do. Mo. 1..................................................
Do. No. 1..................................................
Do. No. 8..................................................

Pur, Mixed, g»l............................................
Wlme lead, dry.................................... ....
Red lead........................................................
Venetian Ked, Knglish..........................
tellow Ochre, trench..........................
Whiting, ordinary......................................
Whiting, (Juilder»’ ..................................
Whiting, Paria Ulidera’........................
Knglish Cement, *■»«*...........................
Belgian Cement.........................................
German Cement........................................
United State, Cement..........................
Fire Bricks, per 1,000 ..........................
Fire Clay, 200 lb. pkgs........................
Boefn 880 lbs., groaa................................

is
•• •• U 60their use by the officers, and at the 

same time appointed a commission to 
look into the matter of camparative 
safety of monop'anes and biplanes, as it 
was cla med that the former 
dangerous.

Brandies—

Richard, gal.........................................................
Richard 20 years flute 12 qts. In caae
Richard, Medecinai.................. .. .. ..
Richard V.S.O.P., 12 ............................
Richard, V.O., 12 ........................................

1 0* r
3 75 16»

were more 
The comnrssion' has now 

published its report, and it appears that 
nothing justifies the idea that the acci­
dents are due to any special class of 
aeroplanes, but come only from lack of 
eare in assembling the machines, 
general, the tests made by the experts 
seem to show that h"planes are not any 
more stable than monoplanes, and :t is 
to bo remarked that many pilots prefer 
to use the monoplanes, as it is simpler 
and is less fatiguing to handle, 
eral points 
should be looked after in both classes of 
dyers, one of these being an increase in 
the stav wires so as to give greater 
strength.
should be done gradually, and not in a 
sudden descent, as this is a 
danger,—-Scientific American,

Scotch Whiskey—

Bullock Lade, ..................................................
Kilmarnock..........................................................
Usher’s O.V.G.................................................
Dewars....................................................................
Mitchells Glenogle, 12 qts.................••

do Special Reserve 12 qts. .. •'
do Extra Special, 12 qts....................
do Finest Old Scotch, 12 qts. ••

9

917
0

21
1

In
d 9

G)<

Irish Whiskey—

Mitchell Cruiekeen Lawn................. .....
Power’s qts.........................................................
Jameson’s, qts......................................... ••
Bushmill’s.............................................. .....
Burke’s...................... .....................................
Angostura Bitters, per Î do*. — ••

Domestic Broken Sheet.........................
French Casks...............................................
French, barrels............................................
American White, barrels........................
Coopers’ Glue...............................................
Brunswick Green................................ .....
French Imperial Green.........................
■e. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan ...............................................
Black Japan .. .........................................
Orange Shellac, No. 1.........................
Orange Shellac, pure................................
White Shellac...............................................
Petty, bulk, 100 lb. barrel*.................
Petty, in bladders.....................................
Kalsomino. I IB, pkgn .. „ f, M

0 0 a
o o 10

;iSov-
aro recommended which 10

H
15

Otifc-

Cansdian green, corns .. .
London Dry.............................
Plymouth..................................
Ginger Ale, Belfast, do*. 
Sods. Water, imports, dos.

Land mg on the ground (X0
y 5*

9 1 *
1 1 f.source of l 7*1

0 m
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No.
- bares

Last
Dividend 
per year.

3*—6 mot.
4 -6 moh. 

7i—6 BIOS. 
5—6 mo*. 
2—3 moe.

^me of Company.

^erican Fire and Marine ..
^rfo»ûie

<Ur,0U* North America" .!".

Montreal Quotations April 9 1913.

Canada 
quoiaiivi » 

per et

c."«ian Insurance Companies.—Stocks and Bonds.—

Alliance Assur..........................................

Do. (New)............................................

Atlas Fire & Life....................................

British Law Fire, Life.......................

Commercial Union...............................

employers’ Liability..........................

Equity & Law.......................................

Gen. Accident, Fire & Life .. ..

General Life.............................................

Guardian........................ .... .......................

Indemnity Mar............... - ..............

Law, Union & Rock..............................

Legal Insurance ......................................

Legal & General Life........................

Liverpool, London & Globe...............

London .......................................................
London & Lancashire Fire................

London and Lancashire Life .. ..

Marine........................................................

Merchants’ M. L.....................................
North British & Mercantile .. ..

Northern....................................................

Norwich Union Fire.........................

Phoenix.......................................................

Royal Exc..................................................
Royal Insurance.....................................

Scot. Union k Nal. “A” ................

Sun Fire...............................

Sun Life..............................

Yorkshire Fire & Lift f t tt f

Closing Prices

12Hi
14

716*
HH

1413
27i

242
87*

101n
91«I
71tit
1t

22121 i
231"221
5149
30t291

82<
3887

313
4039
HH

30*29
38“37|

208203
281tara 427*

i 8-16 3 7-16

1413
2524

)0i

Paid

2 l-o

1
24a

1

1

2

6

IK
5

5

8
12s

1

8

1

12 K
2K

1

ShareNAME

Shares RAILWAY & OTHER STOCKS

100 Atlantic & Nt. West 5 p.c. gua.
1st M. Bonds.................••••*•

10 Buffalo & Lake Huron £10 shr..
do. 5% p.c. bonds......................

Can. Northern. 4 p.c.......................
Canadian Pacitic, §100.......................

Do. 5 p.c. bonds
Do. 4 p.c. deb. stock.................
Do. 4 p.c. pref. stock...............

Algoma 5 p.c. bonds .. • • •• ••
Grand Trunk, Georgian Bay, &c.

Grand Trunk of Can. ord. stock 
2nd equip, mg. bds. 6 p.c. ..
1st pref. stock, 5 p.c................
2nd pref. stock................................
3rd pref. stock.. .. .................
5 p.c. perp. deb. stock 
4 p.c. perp. deb. stock 

100 Great Western shares, 5 p.c. ..
100 M. of Canada Stg. 1st M.,6 p.c. ..........

~ Montreal & Champlain 5 p.c. 1st i 
mtg. bonds .. • • • - ..

100 Quebec Cent., 5 P-c. 1st Inc. bds.
T. G. & B., 4 p.c. bds., 1st mtg.

100 Well., Grey & Bruce, 7 p.c. bds.
1st mortg.. .. .. •• ** V *•

100 St. Law. & Ott. 4 p.c. bonds ..

109 Ul
12 i12

120 129
9691

240 241
101 ; 103
991 100*

9896
L09 111

29|! 29j
lot. lob 
107 low 

: if'iu 102* 
: 64 î 64

118 120

100
100
100
100
100
100 9492
100 115 ; 117

100

Municipal Loans.

100 City of Lon.. Ont., 1st prf. 6 p.c. 
100 City of Montreal, stg o p.c. •• 
100 City of Ottawa, red, 1913, 4%i p.c. 
100 City of Quebec, 3 p.c., ..

redeem. 1928, 4 p.c. • • • il 
100 Citv of Toronto, 4 p.c. 192^-23 

3K P-C., 1929 .. -- “
5 p.c. gen. con.
4 n c stg. bonds.. -- CitvPof Winnipeg deb.1914. 6 p.c.

80 82
97 99

87 89
deb., 1919-20

100
Miscellaneous Companies.

26
100 (anada North-Welt Land Co. ..
100 Hudson Bay........................................

!5|

Banks.

Bank of Montreal .. .. •••• 
Canadian Bank of Commerce. ..

•2S:> 240
Hi20
so77

.. £ -’'I 6 22

%»

^.OOt)

^.OOO

> 6a.

°°.Ü00
;;

'«0.000

b|videud

l2s- Per sh. 

lz- Per sh.

Ua.'“.Wo
28

> ;

6,.00o
16 2-3l5(l.00o
6a 8d'00.000 Per ah.

'“■«o ;v

^ no118 6(1 Per sh.

85.862
20103,650 36

> ;

‘O.ooo
40s.

OO.OOO Per ah.
6'10.000 

*00.000 08 

‘1.000 
fe.77e

Per sh.

30s.

86

X !®
*«.«* 76 2 0

128 Per sh.

l°2-3

60 1

London 
March '29SECURITIES.

l
Clos’g PriceBritish Columbia,

1917, 4K P-c.............................................
1941, 3 p.c. .. .. .• ...............

Canada 3 per cent loan, 1938 .. ••
Insc. Sh............. .......................................
2Vi p.c. loan, 1947 .............................

8280
8785

7371

J^hsu
Kt8tion8 and foreign insurance companies.—

on the London Market- Market value per pound.
March. 23 1913
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WE MAKE HIGH GRADE FAMILY

mk\ Sewing 
Machines

W 1 
- 'fi > r'jfai AJ

-m.

H 11ŒWllSh.:
Hi"

MF
lYn iTi Br

|i FOR the MERCHANT’S TRADE

' Write ua for Price* and Terms. 
We can Interest You.

<$o '

0i
. LJr

-M : ’■ ■
Site5 Foiey&Wiiliamsfi/iig.Coz«IS

IS FACTORY & GENERAL OFFICE: 
CHICAGO, ILLINOIS.

all machines for can

1Aj
11

WiÊÊ

w j§|Mb:

m
CmT
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.
Address all Correspondence to 

Chicago Illinois,

6y '

A mourn 
paid per 
Sharepar value.
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21 3 4

8 9 10 11

16 16 17 18

2322 24 25

3029 31

Jan., Mar., May., July, Aug., Oct., Dec., 31 Daye.

75 6
1412 13
2 119 20

2826 27

30 P»78'April, June, Sept., Nov.,
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North American Life Assurance Co f$ 1
» » SOLID AS THE CONTINENT/'

1911 ie~EDWARD GURNEY, 
President. ■" «%-

Managing Direct01'

W. B. TAYLOB, 
B.A. LL.8" 

Secret»'!'

'ijiTt
TOTAL CASH INCOME..................................
TOTAL ASSETS...................................................
NET SURPLUS to POLICYHOLDERS.. . 
PAYMENTS TO POLICYHOLDERS .. ..

$2,404,757.25
13,224,159.41

1,576,045.78
1,116,907.58

ITiliiTraT
L. GOLDMAN,
I. K. OSBORNE, 

Vice-Presidents.

HOME OFFICE, TORONTO-

\ Twenty-Five, Thirty, 
Thirty-Five Yearswm WANTED.—Commercial Traveller* & 

»
a profitable side-line required by ***

Addre*

i

I
The Prudential has agents who have been 
in its service for these long periods. It is 
the Company that helps and holds its men.

VJIlllPW business men; no samples.

140»in confidence, A.B.C., P.O. Bo*
WRITE US ABOUT AN AGENCY.

Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
FORREST F. DRYDEN, President. Home Office, NEWARK, N.J. «—»

Incorporated as a Stock Company by the State oi New Jersey.
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INSURANCE.INSURANCE.

I Assurance Coir pany
---- A. D. 1838 ---- -The Federal Life Assurance Company BRITISH AHER1CAhome office, 

Hamilton,Can.
Fhis Company issues the most Up-to-date Forma of Con- 

h'aet for Life, Limited Payment Life and Endowment Poli- 
c’es> free from unnecessary conditions and restrictions. A 
<lu good openings for live agents in' the Province of Quebec.

TORONTO.HEAD OFFICE
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 

R. Brock, Vice-President; Robert Bickerdike. M.P.; E. W. 
Cox; J). B. Hanna; John H os kin, K.C., LL.D. ;
Laird; Z. A. Lash, K.C., LL.D. ; W. B. Meikle; Geo. A. 
Morrow ; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; !.. R. Wood.

W. B. MEIKLE, Gen. Manager. E. F. UARROW, Secretary.

ASSETS OVER
LOSSES PAID SINCE ORGANIZATION, OVER $36,000,QUO. 00

Alex.
Apply to C. L. SWEENEY,

Provincial Manager,\
MONTREAL, Quebec.

$2,000,000.00

LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS. PRESIDENT

Accepted value oi Canadian Securities, held by Federal
Government for protection of policyholders, $1,200,576.

All policies issued with Annual Dividends on payment ol second 
year’s annual premium.

Exceptional openings lor Agents, Province of Quebec and Eastern Ontario.

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

UNION MUTUAL

Get the 
Best..

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

o.c. Interest Tables 3àp. c.
Quick Calcula-A NEW EDITION of our Popular Book, 

tions for $100.000 up to $10,000.00.—One day to 365 days.— 
Accuracy thoroughly tested.The Manufacturers Life Insurance Gomnanv

- TORONTO.
Half Bound S3.00. Post free.

Williamson & Company, PublishersJorontC.Head Offiee,

■ ■ ■ ■ ■■ iRE
I
ITHE CANADIAN »

Subscription 

Order Form
Subscription 

Order Form

iJournal of Commerce »

i

P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM
i

i
iI The the “JOURNAL OF COMMERCE" being forwarded every week to any part 

of Canada, United States, etc.
h** of this form will ensure a copy of I

To the journal of commerce,
329 St. James Street, Montreal.

1
1
1

/ “ Journal of Commerce,” for one year, commencing ;
p

for which I agree to pay $3.00 on demand.

Please send me the

h
11
1

Name 1
h

Address — b

bate k

I
” to be mi a» often u they wish"Journal ol O01NOTE.—anhaertbem may change the addiem to which they rtaOn the I

m m m-m ■ m-w mm ■ ■ ■' |
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Représenta- j 

tives for the City of Montreal.
CHIEF OFFICE FOR CANADA:

164 ST. JAMES STREET, MONTREAL.

Alex. Biseett,

(IT.
I836|

CONFEDERATION LIFEU

ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULAT1^ 

POLICIES.

A
0

Liverpool
AND

London

m \

QmGlobe \GUARANTEED
3S5 Extended Term Insurance.

Cash Loans.INSURANCE COMPANYMANAGER FOR 
CANADA Cash Value

«Paid-up Policy.

Montreal Office :
226-230 St. James Street-
J. G. BRUNEAU .. Prov. Manage

CasMer

Canada Branch : Head Office, Montreal.Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE, WATERLOO, ONT.
$705,926.07

Policies in force in Western Ontario over 30,372.00
GEO. DIEBEL,

Vice-President.

DIRECTORS :
Sir Alexandre Lacoste M. Chevalier, Esq. 
Wm, M oison

Macpherson, Esq T. J. Drummond, Esq,
V

Total Assets 31st Dec.. '910
J. P. MAOKAY...............

A. P. RAYMOND,
Gen. Agent, French Departm60*'

WM. SNIDER. J. Gardner Thompson, Manager.
J. W. Binnle, Deputy Manager. lomPresident.

PFrank Haight, 
Manager.

T. L. Armstrong,
Inspector. Pi

(PROPERTY FOR SALE.
pOlB16’The place was anciently known as "Lotbmiere 

but has been re-named by the owner “Roslevan,” fr°® 
peninsular shape and the ancestral elms growing upon

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River S.t. Lawrence.

The mainland portion contains nearly four acres; the is­
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

it*

Ion

offered for
The mainland portion and one island are now 

sale on application to—

XP. N. FOLEY,

R
Manager “Journal of Commerce,’ «on

HgThe spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal.

Mitree'-Mon letThere are excellent 
Boating and shelter for yachts and small boats on the pro­
perty .

*M
Mi
k
U.

WESTERN *cr

“PROUDFIT” 
BINDERS _

Incorporated I851FIRE AND MARINE.
Assets.....................................$ 3,284 17 o0
Losses paid since organization over $55,000,0

Of1'

ide»t;

%Wm I

f
f*£ ; J, -1-2-d ■ . S

Toronto,Head Office,
Vice-pr®8 

Secret»^'

3ViW^G

tmartaë0'’

Hon. Geo. A. Cox, President; W. R. Brock,
W. B. Meikle, General Manager; C. C. Foster,

MONTREAL BRANCH------- BEARDMORE

ROBERT BICKERDiKE, JARE SPECIALLY ADAPTED FOR—

Commercial Union Assurance C£y.
* Liir",e

.- Current Ledgers, Transfer Ledgers, Price Books, Catalogues, 
Blue Prints. Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

OF LONDON, ENG.
Capital Authorized and Fully Subscribed.................
Capital paid up.....................................................................
Life Funds and Special Trust Funds...........................
Total Annual Income, exceeds......................................
Total Assets exceed.........................................................
Total Fire Losses paid..................................... . ............
Deposit with Dominion Government (As at 31 Dec

S
""ll6,0W$î
•• i47.603.Ai2

y;Write for Sample on Business Stationery,
NBusiness Systems Limited

.52 SPADINA AVE..TORONTO. Can.

ntre»1'
Head Office Canadian Branch

Applications for Agencies solicited in unrepresented distri ar>pçb. 

W, 8. JOPUNG, Assistant Mgr. J. Mi nTTHirr M<rr


