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P. N. FOLEY.
Manager.

SYDNEY P. HOWARD,
Vice-President.

\ Limited
% REAL ESTATE,
j INSURANCE and
7 INVESTMENT
'™ g . . AGENTS . .
re
. al, P.0., 211 Notre Dame Street West
ALg
PARIARYn Alta,~114a NINTH AVE. EAST
TELEPHS' France—10 Rue de CASTELLANE.
Yaiy lmglifos CABLE ADDRES3
’\9 ‘“Real, Montreal”

The HomeLife
Association of Canada

Head

Ottics Home Life Bldg.. Toronto

Capital and Assets $ 1,400,000
H. POLLMAN EVANS, President.

J. K. McCUTCHEON, Man. Director.
A. J. WALKER, A.C.A., Secretary.
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:}é and reliable guide to the lead-
;ets should subscribe to The Can-
Wnal of Commerce.

O:ts in the Journal are unequal-

T'he Mar-

OmPTehensiveness and correct-
®tail. N, Merchants or other
Men can afford to do without
Sub-
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Veap S to an parts of Canada, $3.00 a

. Addl‘e.'.

Cay

AD)
AN JOURNAL of COMMERGCE,

Montreal.

\

U
gy

(Birg
Cay
k a
L L
th
THOs

A‘em

)y«

NION
RANGE  SOGIETY

Limited

In,
SUTance gince A.D. 1714)

da .
Mo Branch, MONTREAL

R'SEY' Resident Manager.

We
-a“ Branch, WINNIPEG

RUCE. Branch Manager

£8 thy
ll"’“EhOut the Dominion.

‘STANDARD

OF THE

WORLD

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Cilothing, Felting, Flannels
and Hatting. ‘

Good Agents Wanted.

BLACK DIRMOND

FILE WORKS.

Established 1868 Incorporated 1896,

< Mary

Highest Awards At Twelve
International Expositions. .

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
" PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Ce,

Distinctive 7 f é; @, N Qualities
OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

able yellow fillings of short staple. Not
even in lowest grades. Three grades—
Three prices, and far the best for the

price.

No Dead Stock, oily threads nor miser-

CANADIAN
MALLEABLE

Iron&SteeICo. '

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY. . OFFICE :

32 Humberside Ave., 506 Fvﬁvmadeq_m. :
West Toronto. Teronto, Can.
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THE CHARTERED BANKS.

THE CHARTERED BANKS:

The Bank.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament,
Capital (all paid-up) $16,000,000.00
Rest... ........... 16,000,000.00

Undivided Profits.

802,814.94

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Rt. Hon. Lord. Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.

R. B. Angus, Ksq. ..

rresident

H. V. Meredith,Esq Vice-President

E. B. Greenshields, E«q.

8ir William Macdonald,

James Ross, Esq.

Heon. Robert Muckay.

Sir Thos. ~haughues~y,
K.C.V.O.

David Morrice, Esq.

C. R. Hosmer, Keq.
Alfred Baumgarten, Esq.
Chas B. Gordon, Esq.
H. R. Drummond, Esq.
D. Forbes Angus, Esq.

H. V. Meredith, General Manager.

A. Macnider, Chief Inspector and Superintend-
ent of Branches.

C. Sweeney, Supt. British Columbia

Branches.

A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.

D. R. Clarke,

Superintendent Maritime Pro-

vinces and Newfoundland Branches.
BRANCHES IN CANADA at all import-
ent Cities and Towns in the following

Provinces:

Province of Ontario;

Pro-

vince of Quebec; Province of New Bruns-
wick; Province of Prince Edward Island;

Province of Nova
Provinces; Province

Scotia; Northwest
of British Columbia.

BRANCHES OUTSIDE OF CANADA:

London, Eng.:

47 Threadneedle Street,

E.C.. Sir Frederick Williams Taylor,

Manager.

New York, N.Y.:

64 Wall Street, R.

Y. Hebden, W. A. Bog, J. T. Molineux,

Agents.

Chicago, Ill.: 108 South La Salie St.
Spokane: State of Washington.

St. John’s: Newfoundland.

Birchy Cove: Newfoundland.

Grand Falls: Newfoundland.

Mexico City: Mexico, DB
BANKERS IN GREAT BRITaIN.
London: The Bank ot England; The

Union of London and Smith’s

Bank.

Ltd.; London County and Westminster

gank, Ltd.;  The

Natiounal Provincial

Bank of England, Ltd.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The
British Linen Bank and Branches.
BANKHERS IN THE UNITED STATES:
New York: The National Oity Bank;

National Bank of Commerce;

National

Park Bank.—Philadelphia: Fourth Street
National Bank.—Boston: The Merchante

National Bank.—Buffalo:
National Bank.—San Francisco:

Marine
First

The

National Bank; The Anglo and London,
Paris National Bank.

Savings Departments connected with
each Canadian Branch, and interest al-
lewed at current rates.

Collections at all points of the world
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques.
and Travellers’ Letters of Credit issued
megotiable in all parts of the world.

This Bank, with its Branches at every
important point in Canada, offers excep-
tional facilities for the transaction of a
general banking business.

The Bank of British
North America

Estab. 1838. Incor. by Royal Charter in 1840,
Capital Paid-up......... $4,866,666.66
Rest. .0 R . veee.. 2,774,000 00

HEAD OFFICE, 5 Gracechurch St., London, E.C.

A. G. Wallis, Secretary. W. 8. Goldby, Mgr.
J. Dodds, Assistant Secretary.

COURT OF DIRECTORS:

J. H. Brodie, R. H. Glyn, F. Lubbock,
F. R. 8. Balfour E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbel H.J.B.Kendall, G.D.Whatman,

Heaa Omece in Canada, Montreal.
H. B. Mackenzie, General Manager,
James Anderson. Superintendent of Branches
H. A. Harvey, Supt. Eastern Br’s, Montreal.
J. McEachern, Supt. Cent, Branches, Winnipeg.
0. R. Rowley, Chief Inspector.
E, Stonham, Assistant Secretary, Montreal.

J. H. Gillara Assistant Inspectors,
N. V. R. Huus Montreal.

A. S. Hall, Assistant Inspector, Winnipeg.
BRANCHES IN CANADA:
A. P. Hazen, Manager Montreal Branch.

Agassiz, B.C. Montreal, P.Q.
Alexander, Man. ** St. Catherine St.
Ashcroft, B.C. ‘“ Rosemount

Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Boucherville,P.Q.
Bow Island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cuinsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Dunean, B.C.
Edmonton, Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.

: Forward, Sask.

Fredericton, N.B.
Girvin, Sask.
Halifax, N.8.
Hamilton, Ont.

Hamilton - VietorigAve.

Hamilton—Westgh, Ave,
Hedley, B.C.
Ituna, Sask.
Kaslo, B.C.
Kelliher, Sask.
Kerrisdale, B.C.
Kingston, Ont.
Lampman, Sask.
Lillooet, B.C.
Londen, Ont.
London, Market Sq.
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta.
Midland, Ont.

Mou .. Deouis, Ont,
North Battleford, Sask,
North Yancouver, B.C.

o ** Upper Lons-

dale Ave.
Oak River, Man.
Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C.
Punnichy, Sask.
Quebec, P.Q.

‘“ St. John’s Gate,
Quesnel, B.C.
Raymore, Sask.
Resina =asg,

Rhein, Sask.
Reston, Man,
Rossland, B.C.'
Rosthern, Sask.
St. John, N.B.
St. John—Union St.

‘“ Haymarket Sq.
8t. Stephen, N.B.
Saltcoats, Sask.
Saskatoon, Sask.
Semans, Sask.
Toronto, Ont.
Toronto—

Bloor & Lansdowne

King & Dufferin Sts.

Royce Ave.

Trail, B.C.
Vancouver, B.C.
Varennmes, P.Q.
Verdun, P.Q.
Victoria, B.C.
Wakaw, Sask,
Waldron, Sask.
West Toronto, Ont.
Weston, Ont.
Winnipeg, Man.
Wynvard Sask.
Yorkton, Sask.

NEW YORK (52 Wall Street), H, M. J. Me-
Michael and W, T. Oliver, Agents.

SAN FRANCISCO (284 California St.) G. B,
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchantg Loan and Trust Co.
MINNEA POLIS—S8ecurity National Rank.
SEATTLE—Dexter Horton National Bank.

LONDON BANKERS—The Bank of

England,

and Messrs, Glyn and Co.
Travellers Cheques issued ava’lable in all pasts

of the World.

igents in Caunada for Colonial

Bank, London and West Indies,

The Molsons Bank

Incorporated by Act of Parlisment 186
HEAD OFFICE: MONTREAL:

Capital Paid-up. ........$4,.ooo;gﬁ
Reserve Fund........... 4700

BOARD OF DIRECTORS: A
" presidest

Wm. Molson Macpherson .. .. - 'ﬂ
S. H. Ewing. .. g. we oo oo Vice

Geo. E. Drummond Wim. M. pirks
D. McNicoll Wm, A. Black

F. W. Molson
JAMES ELLIOT, General WM
E. C. PRATT, Assistant General M i
W. H. Draper, Superintendent of Bf¥ Az
K. W, Waud, Inspector Bf"’
T, Beresford Phepoe, lusp, of Westerd *
Thos. Carlisle

H. A, Harris,
Asgistant Inspectors.
LIST OF BRANCHES:
ALBERTA. ONTARIO—CoB
Calgary, Smith's 1“,311&
Camrose, St. Mary's
Edmonton, St. "1‘h0m8§v Bﬂné'
Lethbridge, ++ Bast En
Teeswaters i
BRIT. COLUMBIA: T.‘?’fl‘}f,fe’n g, west ¥
Revelstoke, Trenton, !
iy Waterioo
g4 ai o il
Main Street, \\"::sn "Forontos
MANITOBA: Williamsburé»
Woodstock,
Winnipeg, zurich.
“ P
Portage Ave. QUEBEC:
ONTARIO:

Spe Arthabascds
Alvinston, Bedford,
Amberstburg, Chicoutim?
Ayimer, Cowansvi dv'ﬂl o
Belleville, Drummond¥iaiy, [
er i Fraservtllg“mm
Brockville, Loup
Chesterville, Knowltor ok,
Clinton, Lach:r;il p:
Drumbo Montreal,
Dutton, st J"’“‘f:dﬂnf""‘
Exeter, <« Market i

“ Market Br Brnm?:;i ¢
Frankford, « gt HeW¥yge

ilton, ¢ 8t, Ua’ihi‘m
Hensgall, « 8t 'Ls:v;e e
;ﬁshgate, ‘ gatl:“d“ﬂ

0quois, «“ Co a8 %
Kingsville, ¢ Cote Stazngi‘”'
Kirkton, “ I;'ark aah-
Lambton Mills, Br_l{l
London, pierreville,
Lueknow, Quebec, 4
Meaford, Richmond,
gexun. Is‘;"fﬁ"' ’
orrisburg rel,
Norwich, St. Cesaif®rqgiom
Ottawa, Ste. Flavie
Owen Sound, St. Ouﬂ;e‘ de
Petrolia, Ste. Th‘q“‘_
Port Arthur, viile, e,
Ridgetown, Victoris' plerre:
Simcoe, ville St
Waterlo®
& COLO Xt

AGENTS IN GREAT BRITAIN

. Ltd:
London, Liverpool—Parr’s Bank,

Z

L .
Jand—Munster and Leinster Bank: '“gusky g
tralia and New zealand—The U__mo, Sta
Australia, Ltd. South Afric® o
Bank of South Africa, Ltd. o
f EN2.joW

the
Collections made in all parts & Stters .
ion and returns promptly IV
rates of exchange. Commercis i

Credit and Travellers’ Circulal -
available in all parts of the werld

Sir Edmund B. Osler, M.P., President.

RESERVE FUND
TOTAL ASSETS.......

C. A. BOGERT. General Mmanage’:

CAPITAL (BAID VP ..ou.tnaioneessinungsssnse $ 5,000,%0

esssesense

COLLECTIONS, AT HOME AND ABROAD
Manutacturers. Wholesalers, and others, are assured of eareful #
and prompt remittances when they place drafts and notes in the Dom don,
Bank for collection, Branches in all parts of the Dominijon and in Lon
England—with correspondents throughout the commercial world.

L.
W. D. Matthews, Vice-preside?

6,000,000
76,000,000

Mont

"m

l()N.
M)N|

lEx
T

“mf :

®xeh

lﬂl(
Payy
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce

- $15,000,000
-12,500,000

" HEAD OfficE: TORONTO

8t By, BOARD OF DIRECTORS:
Ud  Walker, C.V.0., LL.D., D.C.L.,

%k ey President.
iy, g 89 K.C., LL.D., Vice-President.
Yol i A, Cox, Wm. McMaster, kisq.
‘%’L.n. ,E8q., K.C., Robert Stuart, Esq.
W,k G. F. Galt, Esq.
é.t xm;;}‘ai»l‘?sq ,LL.D.  Alexander L,&nrds:1 Esq.
I‘lenu’ 5q Wm. Farwell,Esq.,D.C.
E‘m- W.C. | Jones, Gardner Stevens, Esq.
G Wogq. ards,  Geo. G. Foster, Esq K.
Johy 3y o8- Chas. Colby, Esq., M.A.,
Ky g Sibson, Ph.D.
ALEX" .C.,LL.D. A. C. Flumerfelt, Esq.
ANDER LAIRD, General Manager.

"‘lnoh AIRD, Assistant General Manager,

u'llt.:.sin every Province of Canada
i tates, England and Mexico.

mND AL,

ON, K
Neyy Yo er:g"

10, ¢rpy
{J
:x,,,:h:[lian

H. B, Walker Manager.

H. V. F. Jones, Manager.

Wm. Gray, & H. P. Schell, Agts.
x + J. P, Bell, Manager.

bills lfsﬂplendidly equipped for the collec-

nge Or the purchase and sale of foreign
h‘mveué;jfa 1is and cable rransfers,

b Chequ, ot

Day S Of Credi ques, Commercial and Travellers’

Vablg i, ;ﬁdn. Money Orders and Drafts issued
Parts of the world,

ESTABLISHED 1865.

hBank.sCanada

Bjgg." Office, WINNIPEG
Roy; &Capinal .... $5,000,000
&'oﬂtsd Uﬂleided

da) - LoVer] ........ 3,375,000
. “98ets [over]....69,000,000
ligy, fOARD OF DIRECTORS.

gy . SHARPLES . Hon. Pres.
Wi CALT, 13,
R, 1 Ay lleUE, Hsq., Vice-President

Uhio

. President.

W RlLyy, Esq Vice-President.
i‘lkﬂlkeﬁ.ﬂan’ lsq. §. Haas, Lisq.
h‘;huu' E:(;L, MP. oy, lhenaston, Ksq
8:001‘ Joixn . F.W.Heubach, Esq.
uy f;on Wm. Shaw, Esq.
B,y ¥>Esq.  G.H.Thomson, Esq.

G, " 4. Duvernet, 1sq., K.C.

+ B
i, B, .ALFOUR, General Manager.

SHa .
t. W W, Assist. General Manager.

i ‘uol:f:(): ‘Supermtendent of
by Q:%n’ g, B.(.«luef Inspector.

},_t E. o » Branch, 51 Threadneedle
g e gy ¥+ W Ashe, Manager.
Cay, ;I:aVing over 285 Branches
Xlending from Halifax to

foy J Rupery
of e ?ransa.’et?ﬂem excellent facilities

on of every deseription
g g % .
:::’:Gnt. USiness, It has Corres-

g “Shout U:n Cities of importance
lygy Nlteq g, % the United States,
Qo t: €dom, the Continent ot
Lo Nentig,,, ¢ British Colonies.

teg Made in a1 parts of the

\er.v‘: lo :"t‘"ns promptly remit-
N‘“' tes of exchange. Let-

it
Ava l:"}d Travellers’ Cheques
In all parts of the

THE

Provincal Bank of Canada

HEAD OFFICE:

- and 9 Place d’Armes,
MONTREAL, Que.

50 Branches in the Provinces of Quebec, Ontario
and New Bruuswick.
CAPITAL AUTHORIZED..........$2,000,000.00

CAPITAL PAID UP and SURPLUS
(as on Dec. 31, 1912)...cuvven nen 1,588,856.11

BOARD OF DIRECTORS:
President; Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncfer Franco-Canadien
Viee-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co."”
Mr. Alphonse Raeine, of “‘A. Racine & Co.” Whole-
gale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
NR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justic ¢
Court of King's Bench.
Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.
M. Chevalicr, Managing Director Credit Foncie.
Franco-Canadien.

The Dominion S8avings
and investment Society.

Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

1. H. PURDOM, President.
NATHANIEL -MILLS, Manager.

|

THE CHARTERED BANKS.

" The Bank of Ottawa

ESTABLISHED 1874.

Capital Authorized.. $5,000,000

Capital Paid Up, Rest
and Undivided Pro-
RO TN E SR e AR $ 8,420,519

| STERLING EXCHANGE BOUGHT AND

SOLD.

Best current rates for Documentary
Bills, Foreign Cheques, Commercial Pa-
per, ete. Money transmitted abroad by
Bank wraft or Cable Transfer.

The Standard Bank
OF CANADA

QUARLERLY DIVIDEND NOTICE
No. 90.

NOTLUE is hereby given that a Divi-
dend at the rate of THIRTEEN PER
CENT PER ANNUM upon the Paid-up
Capital Stock of this Bank has been de-
clared for the quarter ending 30th April,
1913, and that the same will be payable

| at the Head Office in this City and its
| Branches on and after THURSDAY, the
| 1st day of May, 1913, to shareholders of

!

recora of 21st April, 1913.
By Order of the Board,

GKEO. P. SCHOLFIELD,
General Manager.

‘Toronto, 26th March, 1913.

Tae

=4

GROWTH

The constant growth of the Bank
excellent Banking Service given to

Accounts invited.

W. G. GOODERHAM, Vice-President,

Hon. C.|8. Hyman
William 8tone
John Macdonald

THOS. F. HOW, General Manager.
LONDON, England......ccoeuerieanees i

NEW YORK
CHICAGO

BANK or TORONTO

HEAD OFFICE, TORONTO CAN.

Paid Up Capital........... ve.... $5,000,000
Reserve Fund.....coccoveeccancacs

AND SERVICE.

of Toronto is a significant indication of the

its many customers. Savings and Business

Travellers’ Cheq’ues, Money Orders and Drafts sold,
Banking Business of every description transacted.

DIRECTORS :
DUNCAN COULSON..ccotseasssasossseaitennassiinsiscans R ARG President

Lt.-Col. A. E. Gooderham
Nicholas Bawlf .
Lt.-Col. F. 8. Meighen

BANKERS .

Incorporated
1855

6,176 578

J. HENDERSON, 2nd Vice-President

J. L. Englehart
Wm, 1. Gear

T, A. BIRD, Cheif Inspector.

.The London City and Midland Bank, Limited
National Bank of Commerce
First National Bank

...........................
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THE CHARTERED BANKS.

THE RoYAL BARK OF GANADA

INCORPORATED  1869.
Capital Authorized . .. $25,000,000
Capital Paid-up $11,560,000
Reserve & Undivided Profits $13,000,000
Total Assets.. . $180,000,000
HEAD OFFICE, - MONTREAL. !

Board of Directors:

H. 8. HOLT, President E. L. PEASE, Vice-Pres.
E. F. B. Johnston, K.C., 2ud Vice Presidenu

Wiley Smith T. J. Drummond
Hon. b Mmackeen Wm. Robertson
James Redmona A.J. Brown, K.C.
G R. Crowe W. J. Sheppard

D. K. Elliott C. 8. Wileox
W. H Thorue A. E. Dyment
Jugh Paton

E. L. PEASE, GEN. MANAGER

Branches in CANADA & NEW-
FOUNDLAND.

24 Branches in CUBA, PORTO RICO,
and DOMINICAN REPUBLIC.

305

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Spain and san Fernando.

Branch in British Honduras, Belize,

Lendon, Eng. New York,
Princes St., E, C. Coruer William and
Cedar Streets

W. M. Botsiord, Mgr.

Jas. Mackie, Joint Mgr. 8. H. Voo¥Dees, Agent

A General Banking Business tran-

sacted. Drafts and Letters of Credit

issued available in  all parts of the

World.

SAVINGS DEPARTMENT AT ALL
BRANCHES.

La Banque Nationale
| Founded in 1860.

Capital ............. $2,000,000.00
Reserve Fund .... 1.400.000 00

95 OFFICES IN CANADA.

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Office In Paris
14 RUE AUBER

is found very convenient for the Cana-

dian tourists in Europe.

Transfers of funds. collections, pay-
ments, commercial credits in Europe,
United States and Canada, transacted
at the lowest rate,

Bank of Hamilton

HEAD OFFICE, HAMILTON.
Pald-up Capital. $2,870.000
Reserve & Undivided Profits. 3,500,000
Total Assets. 44,000,000

DIRECTORS:
HON. WM. GIBSON.. .. .. «« «o President

J. TURNBULL . Vlce-PrelId!nt lnd Gen. Man.

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. 8. Hendrle. C.V.0.
C. C. Daiton. Ww. Wood.

H. M. Watson, Asst. Gen. H:r l Supt. of Br.

The Imperial Bank.
OF CANADA.

BRANCHES:
ONTARIO— ﬁmgmn. SASKATC WAN. DIVIDEND No. 91.
:?moi‘.jer. Selkirk, Aberdee:. di\'i'
wood, Simcoe, Abernet! B S A . :
gzalnn:viue, ?‘outhgxnp:on. Battleton’i: NOTICE is hereby given that (Bi‘) pe!
riin, eegwater, Belle Plains, ! 3 ate 6t Twelv sy cent (4°
Biyih, Etashid g Brésnice, dend at rate of Twelve per ¢ : Ll
Brantford, Col-ge&Ossingtor Carievale, cent) per annum, upon the P
Do. East knd, Queen & Spadina Caron, ; y ' : {his Institution:
;hle;_ley, &OHBE&GO“M Dund;r'n, capital stock of this Instl . ol
elh, est Toronto, Fran : e alonadl tar the = mon
Dundaik, e S b l)un declared for the three o it
B:zd:qile Wroxeter, ﬁeuortj ‘ng 30th April, 1913, and that t .
nviiie, 008e Jaw,
Fordwich, MANITOBA—  Mortlach, | will be payable at the Head Ofﬁi;e 18t
ui::f:_ O Bradwardine,  Redvers, Branches on and after Thursdays
Grimsby, Brandon, Saskatoon, day of May next. o
Hagersville, Carberry, Tuxford, A " losed fro
Hamilton— Carman, Tyvan. he transfer books will be ¢ 4 th

Deering Br. Dunrea, O+ z 9

East khd Br. Kl Greek, prbsie i, the 16th to the 30th April, 19%

North End Br. Gladstone, inclusive.

West End Br. Hamiota, Brant, dnys. inc h threho]d
Jarvis, ) lézlngn, gayley. The Annual Meeting of the Lofﬁce of
Listowel, illarney, anton,

Lucknow, La Riviere, Stavely, ers will be held at the Head ; M
Midland, Manitou, Taber, the Bank on Wednesday, 218% "o
Milton, Mather, z hy at 000
Milverton, Miami, B. COLUMBIA— | 1913. The chair to be taken f :
Mitchell, Minnedosa,

Moorefield, Morden, Fernie,

Neustadt, Pilot Mound, Kamloops, rde he Board,

New Hamburg, Roland, Port Hammond, By order of the ¥

Niagara l":{ll, o snowflake, salmon Arm,

Niagara Falls, Starbuck, Vancouver b 7 IE.
Orangeville, Stonewnl't, ** East V;n- D. R. W ILIxI.T: hnage"
Owen Sound Swan Lake, couver Br. General Nz .
Palmerston, Winkler, - ** North Van-

Port Eigia, Wpﬁil:lpe‘. couver Br, ;

Port Fremabi Toronto, March 19th, 1913.

The Quebec Bank

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED . .$5.000,000
CAPITAL PAID-UP . . . .$2.5600,000
RESERVE FUND . $1,250,000
DIRECTORS:
JOHN T. ROSS . .. .... President
VESEY BOSWELL.. .. ..Vice-President
Gaspard LeMoine W. A. Marsh
Thos. McDougall G. G. Stuart, K.C.
J. E. Aldred Peter Laing
R. MacD. Paterson z
HEAD OFFICE QUEBEC
General Manager's Office, Mo ureal, Que.

B. B, STEVENSON .... . General Manager

BRANCHES:
Provinee of QUEBEC: Province of MANITOBA:

Black Lake Winnipeg
('ap de la Madeleine
]r nv%'lnens Prov. BASKATCHEWAN:
a ue v
Montreal (3 offices) E‘QL’Z?}‘
Montmagny Govan
Quebrc (5 offices) Hersche'
Raock sland Markinch |
Shawinigan Falls, Neville
Sherbrooke, Pennant
Stanfold, Rosetown |
St. George Beauce, Saskatoon
St. Romuald, Sovereign
Thetford Mines, Strassburg
Three Rivers, S|Swify Current
Victoriaville, Young

Viile Marie
Province of ALBERTA :
Province of ONTARIO:

Alix
Hamilton P.M“" 0o
Ottawa 5 ‘m.lﬂnry
Pembroke Clive
Port Me¢Nicoll ™
Sturgeon Falis BRITISH COLUMBIA :
:[‘h orold Huntingdon
foronto Vancouver

Agents in the United States—Chase
Bank, New York; Girard National Bank, Philadel-
phia ; National Shawmut Bank, Boston; The
First National Bank of Chicago, Chieago: First
National Bank, Minneapolis; National Bank of
(,;mé metr]'ce dSeaIfgled Agents in Great Britain—Bank
of Scotlan ndon., Agents f -
ol o 4 n France—Credit

National

—

The Standard Loan e

We offer for sale debentures bear! nble
#t FIVE per cent per annuil Mly bgolu;fl”’.
yearly. Phese debentures oﬂel‘ the PUype
safe n.nd profitable investment ”seu 0
sers have for security the entire
Company,

0
00.60%,
Capitel & Surplus Asseu/ ";(:ooﬁ’o

Total Assets .

ERER
‘ President: J. A. KAMh]dmnnller'

st Vice—Presideut ;&l? Ge“roronw
‘znd vxoe-Preuide ilto?
HUGH 8. BRENNEN, Ham

Directors : and
CONA oM
Right Hon, LORDMS(’)I’gNA;‘%OYAI: G
ne:

wvﬂd LSa R J'gfﬁ?.mﬂ )
. L. Horton, e
HEAD OFF"’;‘ roro™’

cor. Adelaide & Victoria

Mont,

Th

g,
Orp%

Cole

Brig;
all

14

- N -
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T Home Bank

OF GANADA 2
0}%}&. TO RONTO 8-10 \I\({’:g} ST.

SEVEN OFFICES TN TORONTO:

Coley
ot : 3
. IS made to any point in Canada

wi :
€re there is a Branch of a
Chartered Bank.

Btitish i

al d Foreign Correspondents in

the Principal Cities of the World.

.
Wieg MASON
\

SUN FIRE

mume: oTu“ded A.D. 1710,
y Threadneedie St., London, Eng.
:nn&di::,d:t Insurance Co. in the World.
Otongg r('«)‘xnch:~—15 Wellington St. .
» Unt., B, M. Blackburn, Mgr.

(General Manager.

- Montreal Chief Agents:

S & k
i w“HNboN. 26 St. Sacrament St
Blled 1y ul] | nrepresented Districts

EVAN
Ak

DEVOTED TO

Tep %
2 ;::m’”lce, Insurance, Railways,
st“"ng. Mining and Joint
Ock Enterprises.

Moo

“Sug
D pirn
EVERY yRipAY -1ORNING.
\——-—_.
¢ SUBSCRIPTION:
iy ;
B"tlxh uiubscr‘b@rs Wil B b Bk yent
A"“*riquu Seribers 12s. 6d
“bscr;b(“ e -.n -- .
& Gl)pie, rs. .. ..$3.52 a year
try IR L . i.260 each
S fos0). ... 200 ¢
50
« ®0.t6 100) . .. 15¢

.100 and over) . 10c

Raig,

H Orig)

2% S 3 1 ang Business Offices:
STREET, MONTREAL.

P. N. FOLEY,
: Manager.

L
R baL © Mot undertake to return
MWseripty

THE CANADIAN JOURNAL OF COMMERCE.
THE CHARTERED BANKS.

STE

AGENCIES THROUGHOUT CANADA |

Montreal Office, Transportation Blda.

RLING BANK OF CANADA

Capitab Patd-Upr i paergl . s $1,000,000.00
Reserve....... PPN S sk e 1,250,000,00
Undivided Profits.. s esmed «jss « o s ansons 181,888.26

HERD OFFICE, ' :

8. J. MOORE, President.

A general Banking business transacted.

tHE METROPOLITAN BANK

TORONTO, ONT.

W. D. ROSS, General Manager.

LLOYDS BANK LIMITED.

Subscribed Capital, £26,304,200.
Paid up Capital, £4,208,672. Reserve Fund, £2,900,000.

LONDON, E.C.

| HEAD OFFICE: 71, LOMBARD STREET,

Deposit and Gurrent Accounts - (31st Dec., 1912) £89,832,381 3 4
Cash in hand; at call, and at shoit notice 55 24,029,468 7 6
Bills of Exchange - - - - - ”» 9,481,148 0 9
Investments - B - - - - o 10,939,332 19 7
Advances and other Securities - - o 50,347,649 1 9

THIS BANK HAS GVER 650 em;;s IN ENCLAND AND WALES.

coioniai & Foreign Dep:rtment:rso, Lombard $t., London, E.C.

PARiS AUKILIARY: LLOYDS pANKi(FRANcE) LIMITED, 19, RUE SCRIC .
London Agency of the IMPERIAL BANK OF CANADA.

David Burke,

General Insurance Agent
Fire, Life, Accident. Etc.

v

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY, whose standing
s unquestioned.

All business placed in his hands will be promptly attended to

Office: 200 Lake of the Woods Building.
PHONE M. 2986,
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Caverhill, Learmont & Go.

Montreal and Winnipeg.

“COMMUNITY *’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

ACCOUNTANTS.

CHARTERED ACCOUNTANTS.

JAMES RENWICK
Accountant, Auditor and Commissioner
Real Estate and Insurance

223 Board of Trade Bldg., Montreal
Phone Main 2565

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per Annum.

MONTREAL.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

B. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

37 Place d'Armes, Montreai, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,
Tel. Main 3114. 179 St. James Street, Montreal.

F. J. CURRAN,
BARRISTER AND SOLICITER,
&’Phone Main 127. Savings Bank Chambers,
130 St James Street, Montreal.

R. B. HUTCHESON,
] Notary Public
MARRIAGE LICENSES I1SSUED
OCommissioner for the Provinces of Quebec & Ontario,
Metropolitan Building., 204 8T. JAMES STREET,
MONTREAL Tel. Main 2499.

OTTAWA.

MceGIVERIN & HAYDON
Barristers, Solicitors, Notaries, ete.
1Parliamentary, Supreme Court and Departmental

Agents.
Bangs' Chambers, 19 Elgin St., Otiawa, Can.

A. F. McINTYRE, K.C., Barrister, etc., 62 Bank
Street, Room 6, practises in civil and criminal
courts, Ontario and Quebec.

SHERBROOKE,

J. NICOL, B.A,, LLM.
Advocate, Barrister, Ete., Crown Prosecutor,
Twose’s Block, Wellington Stizet,
Telephone 512, Sherbruoke. Que,

| tions,

Robert Miller, C.A., F.C.A. (Can.) C.A. (Scot.)
C. Harold Skelton, C.A.
Bruce C. Macfarlane, C.A.

Robert Miller & Co.

Chartered Accountants

Commercial and Municipal Audits and Investiga-
Liquidations and Insolvencies,

TELEPHONE MAIN 2540,
Quebec Bank Building, - M™ontreal

LEGAL DIRECTORY.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. . R. L. Gosnell
BOWMANVILLE. . R. Russell Loscombe

BRANTFORD.. .. Wilkes & Henderson
BROCKVILLE .. .. .. ..H. A. stewart
CANNINGTON.. .. . A. J. Reid
CARLETON PLACE Colin MeclIntosh

DESERONTO .. .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE . J. C. Ross
GODERICH .. E. N. Lewis
INGERSOLL . Thos. Wells
KEMPTYERLE, . s snb ek, Allan
LEAMINGTON.. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEL. . H. B. Morphy
EONDON .. .. ..  weWa-HisBartnam
L’ORIGINAL. . J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST. .. .. W. C. Perry
NEWMARKET. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred. W. Hill
ORANGEVILLE .. W. J. L. McKay
CSHAWA .. . J. F. Grierson
OWEN SOUND. .. .. A..D. Creasor
PETERBOROUGH. Roger & Bennef

LEGAL DIRECTORY.

PORT HOPE .

. Chisholm & Chishol:
PORT HOPE: & "5 W

.. H. AZlE

PRESCOTT .. F. J. French I'fvﬁr

SARNIA .. ERER e

SMITH’S FALLS, i
ave

Lavell, Farrell & LM-P'
ST. CATHARINES, E.A. Lancastehtson
ST. THOMAS. . . J. S. Robet

+4s00
STRATFORD.. MacPherson & David®?
cLellu

TRENTON. MacLellan & Ma a
TEESWATER .. .. John J. Stepi®
THORNBURY .. o T it
TILSONBURG Dowler & ST,

. R. B

"TORONTO. . F L OaEs e
VANKLEEK HILL, F.W. Thistleth™
\VATFORD. . .. Fitzgerald & Fitz8®

L. Clarke RayEOL

VELLAND ..
| \WWINDSOR .. Paterson, Murphy s
WINGHAM Dickinson & czlli“’
WALKERTON. e
WALKERTON .. - Othio e
QUEBEC. -
BUCKINGHAM .. .. .. F. A Bﬂ'é‘?ﬁ’,
MONTREAL, T. P. Butler, K.Co P0gp

180 St. James St., Tel. Mal:ckm

STANSTEAD .. Hon. M. F- Biloy
SWEETSBURG .. .. F. X. &
NOVA SCOTIA- o
AMHERST Townshend & S,
BRIDGEWATER. .Jas. A. MeLeth qp
KENTVILLE. Roscoe cheﬂm
LUNENBURG .. LS. A e
SYDNEY .07 .. Burchell & £ron8
YARMOUTH .. .. .. E. H. AT 00
YARMOUTH .. .. Sandford ®
NEW BRUNSWICK.
CAMPBELLTON .. .. F. H M¥heq
SUSSEX.. . White &

D
PRINCE EDWARD ISUAY entle!
CHARLOTTETOWN, McLeod &

BRITISH COLUMBIA: OUVEB'

NEW WESTMINSTER & VANC,e
Martin, Weart & McQ“ﬂrﬂRurggleB
VANCOUVER.. .. .. H. Ds =88

AonYs

NORTH-WEST TERRIfORBenneﬂ
CALGARY .. .. ..Lougheed gv ree”®
RED DEER, Alberta, .. Ge ™'

THE STEVENSON BOILER MACHINM SHOP AND FOUNDRY V

BOILER SHOFP-

VORKS AT
riney

PETROLIA, Ont. (now of twenty year’s standing), continues to make

Stationary and Portable Boilers of all kinds.
finers and Mills in this section are nearly entirely supplied with

nd
The Canadian Oil Wells 2% er
Boilers and ©

Plate Work from this shop; while for well-drilling purposes it 1‘ Sﬁus’

many boilers to Germany, Austria,Indiaand Australia. [Tt also makes

= HooP

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave & all o
Mills, and any desired work in Plate or&heet Steel or Tron. as well ‘as and
ductions of Machine Shops, including Steam Engines and Casting® 1

Brass.

Having a full outfit of machinery and tools, including Steam Riv
of long experience, it invites comparison of the quality of its

shop in Canada.

ARTHUR KAVAMNAGH,

Manager, ' "

el
eter, 8:“1‘3 “;u!
\\'Ol‘k: w. ¥
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J. H. meB”:p,iewf'
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ESTABLISHED 1856.

Hiram Swank’s Sons

MAIN OFFICE.
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes
TO THE TRADE.

anltn addition to our plant at Johnstown, Pa., we are now operating our New
at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central

“%'8.  Send us your Inquiries.

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ana
Machinists

92 Conde Street, Montreal.
.

FOR SALE

A Well Kinished CHERRY COUNTER about 20 feet long
I:fa feet wide with swing door. Was made for the Equitable
'le Assurance Company of New York.
Address:
“JOURNAL OF COMMERCE,”

- Montreal.

The British Canadian Realty and
Investment Co., Ltd.

Real Estate, Timber Limits,
Farm and Coal Lands, Water Powers.

J. T. Bethune, Managing Director,
605-606 Transportation Bldg.

Cable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley.

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially in
its employ. Its Circulation—extend-
ing to all parts of the Dominion rem-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMARK L.

—The output of the Nova Scotia Steel
and Coal Co., for March was: — Coal
mined. 64,000 tons; ore mined, 52,625
tons; pig iron made, 7.200 tons; steel

ingots made, 7.300 tons.

—Branches of the Canadian Bank of
Commerce have been opened at Comox,
B.C., under the supervision of the man-
ager of the Cumberland, B.C., branch,
and at Peace River Crossing, Alta..under
the mamagement of Mr. Allan McKenzie.

Farnings of Manitoba (overnment
telephones for February aggregate $132,+
123, makng the earn'ngs since November
30, 1912, $405.,094. The net balance of
revenue over expenses is $36,791 for the
month and $111,767 since November X0,
1912.

Cuba’s sugar crop th's year promises
to be a record. I'xperts on the spot
vary a little in opinion, the vield being
estimated at from 2281857 tons to 2
198 814 tons, of 2240 pounds each. The
weaker oeneral position of sugars s
largely accounted for by this ‘Theavy

crop.

__The Ra‘lway (‘ommission has handed
lown judgment that telegrams in the
Japanese langunaze, “when written in ro-
man letters, must be transmitted on' the
<ume terms as other first-elass messages.
The commission found that Japan was
ontitled to full richts wmder the Tnterna-
tional Telegraph Convention.

~_Official figures from the British
Board of Agriculture places England’s
{otal wheat imports for the season 1911-
1012 at '222,000.000 hushels. Britan
took the most from India. Canada's
contribution beinz second largest, Unit-
¢d States third, Argentna fourth and
Australia fifth. Tour years ago Can-
ada occupied third place and India
fourth.
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—During the month of March the Toronto Street Railway
company showed a high record in the matter of earnings, the
receipts totalling $487,507 for the month.
the year 1912 exceeded those for 1911 by $596,509.

—During the month of March, according to Houston, there
were 25 new branch banks opened in Canada and six closed,
making a net gain of 19 for the month. The provinces of
Ontar'o and Quebec cach gained seven, beng at the head of
the list in this respect. I'nere were three branches closed in
daskatchewan.

—The volume of bank clearings last week at
cities in the United States makes a somewhat indifferent
comparison with the two preceding years, the total aggre-
gating $3,010,209,331, a falling off as compared with the same
week last year of 10.2 per cent, and a gain of only 1.0 per
cent as contrasted w'th tne correspond ng week in 1911.

all leading

—During the past month 222 building permits, representing
value of $761,550, were issued in Montreal, while in March,
1912, 240 permits were issued whose value totalled $681,449.
During 1913 to the end of March 472 permits were issued,
having a total value or $1.867,847 IF'or the same three
months in 1912, 441 permits were issued, valued at $1,421,159.

—Application will be made to Parliament at the present
session by the Empire Life Insurance Company of Canada,
for an Act extend'ng the time for the organization of ‘the
company, for extending the time for obtaining a license to
commence and for the appointment of provisional directors
to ‘replace those mentioned ‘n the company’s Aect of incor-
poration.

—The Canadian Explosives Company, Limited, and its allied
interests on Vancouver Island, will shortly establish new head-
quarters for the manufacturing of ‘ts products on James Is-
land.
tion of buildings, instaliation of machinery, construction of
wharves, ete., and greatly increase its output of explosives,
chemicals and other products.

—Another United States bond firm has entered the market
for Canadian munieipals.  This week the Town of Welland,
Ont., sold $144,326.19 5 per cent debentures, interest payable
half-yearly, the debentures maturing in 10, 281, and 30 years,
to Spitzer, Rorick and Co., Toledo, O. The very satisfactory
prices of 9615 was paid for thP debentures.  This price should
make possible a detail price to yield 5 per cent to the inves-
tor.

—The municipal bond sales in Canada for March amounted
to $1,083,826, compared with $1,038,806 for I'cbruary, and $1,
926,716 for the corresponding period last year, and making a
total for the year of $3,46G0,132. Five provinces were in the
market. The largest issue was made by Maisonneuve, (Jue.
The following are the particulars Dby provinces:—Quebec,
$700,000; Ontario, $210,492; Alberta, $98,33 Saskatehewan,
$58.000; Man'toba, $17.000; total $1,083.826.

—The following companies have been incorporated:—The
BEdmonton and Western Land Co., Montreal, $200,000; Ver-
sailles, Vidricaire, Bolais, Ltd., Montreal, $50,000; La Com-
pagnie d'Entreprise Marchand, Montreal. $50,000; J. E. Mile-
%ill, Montreal, $20.000; John MecIntyre. Ltd.. Montreal, $100.-
000; Alumni Realties, Ltd.. Montreal, $50.000; La Compagnie
J. A. Guilmette, Montreal, $100.000; Atkinson Glass Co. and
Tawrence, Ltd., Montreal, $100.000.

—Things are stirring in the glass industry in Canada, and
developments of an important k'nd are pendng in several
direct ons. A new company, with a capital of at least a
$1.000,000 is under way, and has received the backing of some
of the strongest financial men in Montrcal and Toronto. The
company will compete with the D'amond Flint Glass Company,
which has practically had the ent’re business in Canada to it-
gelf for the Jast ten years.

The earnings for

The company will spend nearly $1,000,000 in construc-

“:—/'5,’
—The Canadian Bank of Commerce has purchased the e
Conkey property, next door west of its head office puildiné:

at the corner of King and Jordan Streets, Loronto, for 1ol

000, or $11,500 a frontage foot. The property has a fl‘on'w‘:
of 65 feet, ana goes back to Melinda Street.  Thirty fodk B
the property was purchased from the Baldwin cstate ot
tight, the remaining thirty-six feet being obta'ned from th_e
Manning <state on a ninety-nine year paying for ¢
four per cent on a yearly valuation of $11,500 per foot.

lease,

ol
—The successful flotation and over-subscription in Lond

$‘7 0003000
Jast few

which was made

led as Bigh!

is generally regard

of the Man'toba Government 41/, per cent loan of
at 102 is one of the most encouraging signs of the
The result of the flotation,
the Union Bank of Canada, i

months.

satisfactory, as indicating both ‘mprovement in the (mﬂ“c
situation in London and ue continued high standing &
credit of Canada. Recent Canadian -ssues at 4% P€ i
made in London are: City of Quebec £400.000, 4% Pex czé
loan at par in February, and City of Montreal, £1438 8
41/, per cent loan at par about a month ago.
—D'vidends and interest disbursements on Canadiall Bt‘-)d,‘s
and bonds this: month will amount ta about $31;089248 o
which $17.039,291, or considerably more than half. will D&
olloWs: ™

foal .“n

listed securities. These totals are arrived at as |
Disbursements on listed sccurities—Banks $687,1603
trust $350,000; telephones and telegraphs $405.359: 7
companies $77,500; Trams, L. H. and P., $2.425 0005 1000;
$7.000,000; industrials §2.344,275; Cobalt ~mines $1200 e
bonds $1,600,0005 total $17.039.201.  Agaregate diS%
ments—On listed securities $17,039.291:
250,000; lLondon interest payments $6.900.000;
government debentures $1,800,000; jo'nt stock comps
100.000; total $31.089.291.

gsurad

active “““swi
municP?
anies

0
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—Canadian railways generally may adopt th .
wé

using crude oil for generation of their locomotive po

s
Clyde Leavitt, ch'ef 5 Inpns
for the Co®

At shov wing
vitt”

place of the coal now used.

tor for the Railway Commission and forester

sion for Conservation, is now preparing a statemen d

ore &

o (O

tageous to railways from a financial standpoint. g o
i

(,1':1!!

how the installation of this system may prove M

adian Pacific Railway is now using oil burn ng g
its main line between Kamloops and Field, 1.C. T %
Trunk Pacific and some of the Camnad'an coast steamsh PC i
so burn oil. The oil is obtained from the oil fields ¢ 3
fornia, and if future discoveries in Alberta and Brid
lumbia make this oil more plentiful its use will
extended on Canadian railroads.

1
contl g

~—Two Canadian Atlantic liners were ]aumh« d re .
oV,
P

the (lyde, which represent the two extremes of the ¥
which shipping companies are makm(r for the St o
trade. The Alsatian, bult by Beardmore and co-
muir, i§ an express steamer with luxurious dccouuuﬂ
for first-class passengers and better quarters than ol
The fam “':]

Her propeiling mach nery

scecond and third-class passengers. Alsat

for a Canadian ship.

latest Parsons turbine type, arranged with four slmf :
« 500

s 600 feet long and her gross measurem:nt 8 182 o
500 f5eCC

X y i oBIes

and 1,000 third-class, with a crew of 470. e 0t ape

Andanid

satal.
AlS al)v"t

ach @ ."_

She will carry 220 first saloon passeng rs,
'

dian vessel launched was the Cunardar

smaller, slower and less luxurious than the

Andania and the Alaunia, aye. ¢
14,000 tons gross, and they
gers. The accommodation for second
however, is deser bed excellent.
Cunarders are being built by Scott’s Company:
¢ne of the oldest shipbuilding firms in the world.

her sister ship.

no  first class Bl

wll carry po

th'rd- :;:‘ (hes®
30
of Gree

and

sengers, as n;ot‘k’

¢
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—C. H. Mansur, representing a group of American, Can-
adian and British capitalists, has laid before the Winm'peg
Board of Control a proposal to supply Winnipeg with natural
838, He said that during the last year his clients, with the
mfstanCe of geologists and gas experts, had been investigat-
ing the poss’bility of developing a natural gas field o ar
:Wlllnipeg' It was believed that such a field could Le found
ne?” enough to the city to make it feasible, from a physical
a'xf-d €conomical standpoint, to supply the city with gas. His
“lients have examined all the geological records at Ottawa,
::’ﬁe‘t:‘tli gooked up every bori‘n'g in Western Canada. They
istance Sf ed thaf tl}(*y could 'unq natural gas 1'11 a 1'vus?1.1ﬁl).]e
to E rom ‘\'lllnll)eg. It \.\ould, l'lo\\‘c\ 01,‘ be mectssary
ﬁd‘-‘:l'ab]e :I;goodideal ot.monvvy in ]O(-:}tltng__r a ﬁe‘u].1 ‘u}rfl‘ a con-
i ount h&Lil already bv'.('n spent. They ((fs‘u:(l sg:ne
Npeg afte t?at they wouldybe able t.o s.ell the gas in Win-
oty Qonetrrﬂlt was fon.nd. The .('omrml will be 'ﬂsko.d' to «111‘zm:
Detition, uP.t prot?ctln:fz th'e proposed compm..).\ f‘\;z.a‘mst com

pending further development of the gas area.

110;Atca.use of the great scarcity and dearness of money just
il he Tondon “Statist.” points out is the lokng up in
€ eajas of Both Argent'na and Brazil of such immense sums.
IAadZI;t:;unlrios may be fully jn.-st’f?nml ‘n the (‘01!1‘?'0 they have
Secie - It clearly is desirable for both countries to return
i whethepa'ylnents as soon as they are prepared to do so. But
. 3 “’hey are taking the wisest course towards that end
o: t]uestion which we are precluded from enter ng upon
eer:a:: €ons'deration for the space at our diip(l)sa]. LR E
ity ’.hO\vever, that both countries are locking up year
“lilei‘ebgetll err:y large amouu.ts of gold, nm.l that th(fy are
- exgl nge ePr}\‘f‘n‘g the rest of the world of the InM um o‘f
Signeq 3 lherg are many 0thf*r [easofs let‘ might be ;‘1.~-
tiong bethut gohtmal auxmt_‘\;. neluding therein the rela-
o theen- Germany and I ran'co‘ -.md.tlu- ‘von.-wquem atti-
: e French banks towards finane'ng German and Aus-
s“:fgar‘an trade. together \\'ith. the ;\hsm-‘ption of illllntfl]Sb
beoy l‘ef@,-gl.(-’kl by the fmv'r countries to \\'l'l ¢h we have just
Sion a'b ing, accounts for a very part of what we see go-
out us.

\In ! ?
.Ont El\rope the dearth of money and the great deprecia
gr}mt has taken place ‘n gilt edged securit'es are ascribed
s €q A 4
t Measure to the «xpenditure of tremendous amounts

Oney ¢ . o
il ¥ for purposes wh ch are non-productive. I'he Lon-

;lif:‘l;omi.st, speaking of the latest m‘ilitm-‘\‘. budget, says:
. Dver':mes the recognized Labit of b'g nallnnf to borrow
Der . 1?‘”' cent what is to hajpen to the ordinary 4 and
investment? If Germany contnues to take money
'emarke@ no matter how much she pays for it, what will

fo ¢ Positioy of {he ind vidual borrower? It is ‘nrpossible

G T P ’
Tegg; Mark ¢ in (jovernment stocks to collapse w.thout af-

hikh :1111: Cipalit'es must reconcile then selves to very much
“‘ﬁnta 1S, [f the strain s continued all git ¢dg;d invest-
t Mise y, del"'t‘-ciiyte and people who have been ac ustomed
30 1 gOne(mOy, 'ut 4 per cent w ?l »liud their market lt that
_4‘17r0w eno; H Gormany, Austria and l.{u.\s a are “, liinz to
t ,m()'.xs quantit'es for their armies at anyvthing from
;’f*’lw sPer cent, how Jong will th's 4 per cent market "tor
tajpy * MUicipal t'es ana industrials reman in Great Bri-
Dy
the‘:_ 0:')1; the past few months the Live Stock DBranch of
- of o e

partment of Agriculture has been ‘n ree pt

,mer
i Bty ek ;
S enquiries as to where it m'ght (be possible to

¢
) 486 o e
"’hﬁt”"_‘m they Angora or milch goats, It would appear
Q
Us Ny parts of the Domin‘on the demand for these
“t'h%e

ang :
Wl ;;rohtable animals is rapidly developing. and that
Present have any surplus stock can find a ready

ps
ey ; ) : 4
eIy high class security, and railways, manu acturers

The Maximum of
- Security

Real listate Mortgages afford investors the maximum of
seeurity . More than twenty eight million dollars of this
Corporation’s investments are in first mortgages on carefully
selected improved real estate secur’ties. It is in these
that the funds entrusted to our care by our Debenture-hold-
ers are invested, thus assuring
SAFETY OF PRINCIPAL AND CERTAINTY OF INTEREST.

'That the conservative investor of small means may | be
afforded the advantages of this most desirable security, we
issue our debentures in sums of One Hundred Dollars and
accumulated more

von’t wait till you have

If you have a hundred dollars to invest, write us

Upwards.
maoney.
for particulars.

Canada Permanent

Mortgage Corporation

ToRONTO ST, - TORONTO

ESTABLISHED 1855.

sale for them if a channel or commun'cation between supply
and demand is established. means  of
starting a convement directory of Canadian breeders of Au-

Accord'ngly, as a

gora goats and mileh goats, the Live Stock Commussioner will
be pleased to rece’ve from such breeders ‘nformation regard-
ing their respective flocks covering the follow'ng ponts:—
(1) Kind and number of goats kept; (2) usual number for
sale cach year; (3) approximately the prices asked; (4) if
possible, a bref statement regard ng expenses found neces:
sary, and the returns which may be expected by one engag-
ing in raising this class of stock. Communications supply-
ing the above informat’on should be addressed to the L've
Stock Commiss‘oner, Ottawa, Ont. Such letters do not rve-

quire postage.

__All sorts of estimates are current of the amount of the
Morgan estate.  In the papers they ranged all the way up
from $10,000,000 to $350,000,000, and people ‘n a position to
know approximate figures are showing mno dispos'tion to re-
l'eve popular curiosity on this point. It is a fact, however,
that the estate of the recent muie.-m'llionaires who have pass-
ed to the silent majority there has been surprise expressed at
the small figures of actual wealth. A million dol-
lars not very many years ago would, of coursee, have been
considered a very large estate. But to-day a miliona‘re who
is not worth at least $10,000,000 is hardly considered in the
millionaire class. He is a “poor” mill'onaire. Mr. Morgan
has had other people’s money to utlize in his great transac-
tions besides his own. He professed—and h's professions
have been quite gemerally believed im this respeci—mnever to
But the bank-
er in the course of hs life has been through such mportant
transactions that if his own wealth were only $10,000,000, he
was certainly playing a very dangeious gamble.  Where, for
instance, says our New York namcsake, would $10.000,000
have gone in the duel betweew himsell and the bank'ng liouse
of Kuhn, Loeb and Co. m the Northern Pacifiec corner. Har-
riman’s cstate wasg shown to have been abort $70.000.900, and
wo one thought of seriously' placng Mr. Harriman - in the
same financial class as J. Pierpont Morgan. In the opin‘on
of ome of Mr. Morgan’s competitors the Morzan estate will

show “considerably over $100.000,000. "

have sold short as a speculative tramsaction.
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The Standard Assurance Go.

OF EDINBURGH.
MONTREAL.

Established 1826.
HEAD OFFICE FOR CANADA, -

Invested Funds .. .. $63,750,000 | Deposited with Cansdian Gov-
Investments under Canadian ernment and Government
: 0 Trustees, Over .. .. .. .. 7,000,000
BEAS IS BT 16:000.000 | pi1us Declared .. 40,850,000
Annual Revenue .. .. . 7,600,000 Claims Paid .. .. 142,950,000

Worla-Wide Policies Apply for full particulars D. M. McGOUN, Manager.

A CANADA L!FE POLICY BECOMES A SOURCE OF INCOME,

Policy No. 35407. Amount, $5,000.
Life, 20 Payments. Age at entry 35. Date, 30th April, 1884.

Total amount of premiums paid .. .. .. =¢ .+ <0 ¢ $3,140.00

Profits paid in cash during premium-paying period .. .. $729.10
Profits paid in cash 1905 .. .. ety 143.90
Profits paid in cash 1910 .. .. .. .o .. o 198.00

$3,140.00 $1,071.00

Actual cost to 1910 .. $2,069.00

NOTE that since 1905 without the payment of any further premiums, the
Yolicy has been yielding an increasing income.

s se e e

Head Office,

Canada Life Assurance Co., toronTO, Ont.

The NOrthern Assurance Co..

Limited.

OF LONDON, ENGLAND.

‘* 8trong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St, West, Montreal.
Accumulated Funds....$38,800,000

G. E. MOBERLY, Supt. of Agencies. nROBERT W. TYRE, Manager for Canada.

Applications for Agencies solicited in unrepresented districts.

INTENDING INSURERS

Should read the “Three Minutes”
Leaflet of the

Pheenix Assurance L0t

Fire] OF LONDON, ENG. [Life!
Copies of this and full infol‘m”'tion;'
garding the Company’s mutual 8y’
tem. its equitable Principle, 2%
liberal policy

d offices

r sto!

May be obtained at the Hea

100 $t. Francois Xavie

MONTREAL.

. oyery
The Company offers to the Public €

advantage which

INSURANCE
fa\'oﬂf'

LIRE

conducted under the most 3
conditions is capable of affording:

“AGENTS WANTED

1
Life Superintend®

R. MacD. Paterson,
H. B, F. Bingi®™

J. B. Paterson
Joint Managers.
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protection he deserves against all countries
ada and Mexico, and conditions in both thos€
tries make it improbable that any unfair
can be given them in the United
Pozsibly wool may be an exception at the mot
hut there’ would aj

ne
put Ca

coul”
cantag®
Kets:
pent
the

ad
States mar
ason why

pear to be no good re ¥
10 (,‘()l”l

SPEC]AL .\(E.\‘SI_()A\VV ()l“ (‘(,)N“]”‘:SS. l)'g ])laim of ﬂl(ﬁ \\'(‘St sh()uld not he 2!l'il' 3 m»uﬂﬂ
easily with Australia, when the w\'[w”-"“'C

A good deal of attention will be directed from Can- [reights are on the zide of the U.S. farmers. ong”
ada to the special session of the United States Con- (anadians are quietly chuckling over thelt 1}
gress which opened this week. The President’s Mes-  headedness in refusing to be caught by bk -(;uld
sage makes it peérfectly clear that the Democratic Fielding Reciprocal Trade Proposals, which ““, in
party, now firmly established in power, considers that have led to a surrender of some of our :ltlx'zll]t“gt;i:ri’
it has a mandate from the people to change the Cus- return for what has now come our way \\'ilh"llt 5;10115"

toms Tariff in the interests of consumers as against
producers. A committee has produced a schedule of
new duties, and of additions to the free export list,
which is pretty certain to go into effect, though it
may press rather hardly on some branches of manufac-
tures.  On the whole, however, a good deal of astute-
ness has been employed in preparing the schedule,
which is not quite as radical as it appears at first sight.
The farmer stands to suffer most perhaps, though
there is nothing in the suggestions which should make
the new situation proposed to be set wup, especially
trying to him. Freights will probably give him what

fices on our part.

large is certain to

will certainly lead

fore very long.

whatever improvement would come to the

ing them to the fullest free trade.

in our cities, and bid fair to rival those 12

But as we maintained 27 aral
grict

community in Canada, the effect upon the Pubrllfood
be.an increase in the prict | -.)ect,

materialg, which if it is of the volume some hr yer
in this country to a HH'OW‘:ni\,poﬁ!‘

of whatever protection our farmers ('Ilj”.\'; ﬂ”: .',‘i;, a#
l’i‘l"“‘]"’ el

well that that should~come, for the prices O'lh]e)u]t)oof
meats, poultry and eggs press heavily upon ¢ o DE”

FuropP

=

01
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Metropolitan Life Insurance

Company, of New York. oiieany)
e ... teeeveeennnenss.$398,000,000

Ins““&nceWritten & Paid in 1912 over 488,000,000

01912 it jssued in Canada insuran—
t BREOR OVOr ... ovneeenne vieeeeeeen$ 32,000,000

h3s deposited with the Dominion

Government and Trustees exclu-
Sively for Canadians more than. $ 15,000,000

€T€ are over 532,000 Canadians insured in the

METROPOLITAN.

N—

111011?1 t}te history of the older patio‘lls, there has.com-
'ony l@.eIl the ];mphnzard.pemod, :Iollm\'(‘*d by prole‘c~
‘00(1, :t‘”‘?h has in turn given room to free trade in

Stuffs, and even, finally in some cases, to free

State I manufactured articles also. The United
fmnfh has apparently made up its mind to graduate
oo € “Protection” class, but its first little journey

om }ay . ! ; :

i beyond its Lounds is decidedly experimental, and
i r‘;f_lOt able as yet to determine whether it is, or is
» Sightly premature.

MARINE INSURANCE LAST YEAR.

& exlizm];el'iﬂg.tlle c.-algnxit)' of the Titanic which be-
%vepy mf t}alltlc .shlppmg season last year, and tl.le
Surpri:lelgne accidents Whl)('h followed it, many will
Writerg cay to learn -that ailter all th.e marine under-
(he | ”ff ¥Ry well out of the business of 1912.
eyt 9ndon Times has, as usnal devoted caveful at-
Bt O the reports of the great companies. and dis-
Dog; .0n19 of them, comes to the conclusion that their
Year I8 actually much better than at this time last
P 4
sh:"‘“:wmg the practice of the past few years, we
the }’)r:)fs'the “Times,” in the first table the effect of
Coupg, Vision set agide to close the underwriting ac-
ble ; 1910.  The usual practice is, as most peo-
Comy ahie“‘ho take any interest in the subject, for the
and‘tlens to keep their accounts open for two years
*&:ond ” a8 far as the public is concerned, to close the
¢l iy UERT by setting aside a sum which it is estimat-
O o € Suificient to meet all further claims arising
o thegg At y.cf?l‘- When attention was first directed
Copy aniefl'o\flsmns known as suspense accounts the
)'ears, *111‘ had not emerged from a cycle of disastrous
“ul i th?)’ were conzequently having serious diffi-
f?Te . Making }oth ends meet. They were there-
Sibl 0 Pled, in order to put as good a face as pos-
ing the ;3 métter, to cut their provisions very fing,
a’deqllate ProVisions in some cases were painfully in-
g?enee:.andi‘he offices have profited by their ex-
‘mele Provi elt will be seen that the eight companies
&gg Vision tSuspense hII.l(]S all made more than am-
Tegqt, 0 close their 1910 accounts.  In the
thy eteeiﬂht. e el faasl vt
0 ght companies were nearly £65,000 to
i fore’riréﬁ the underwriting results for 1910 were
my\)e B Yon €T more satisfactory than they appeared
Vs iy 880.  The practice of estimating liber-
%Y to be commended, for it means that if

Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.
Assets Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aceepted.
Canadian Head Office |12 St. James St., cor. Place d’Armes, Montrea

Agents wanted in unrepresented towns in Canada.

W. D AIKEN, J. E. E. DICASON,
Superintendent Accident Dept. Canadian Manager, !

there is any saving there will be some reserve available
when the pendulum swings in the other direction and
the cost of closing the account is heavier than had
been anticipated.  In the case of one company—the
Merchants—the effect of the over-estimation was ac-
tually to convert an underwriting loss into a small pro-
fit, and several offices gained substantially.

Results, after Closing 1910 Accounts.

—Increase. —

Actual
Provision profit

Net pre-  for sus-  Sur- on the
Company— miums. pense. plus. account.
Brit. and For. .. .. ..£444965 £30,000 £1,220 £58.281
Indemnity .. .. .. .. 338,071 30,000 7,508 56,662
Maritime, ..., o 0 o 286,607 35.000 14011 20471
Merchantes:  .0AL 1y 45592500208 140000, O+ 27T 1,361
Rellanee:: s - .o et « 11y 120,457 10.000 529 19,408
T TR O R e el Nl 1 38,000 7615 43,995
Thames and Mer. .. .. 314310 45,500 18,752 31,347
UTTTORE L8k s ahS o & e OSA0] 40,000 12,274 37.840

In the second table the results of the 1911 accounts
are shown. after provision has been made for closing
the accounts by putting aside sums to suspensze. The
result is a profit for the ten companies of 9.7 per cent
on net premiums of over £3,000,000 and is a much
more favourable return than has been secured for
many years. For the years 1905 to 1908, inclusive,
nine companies made in the aggregate a loss of 2.3 per
cent on their total premium income; then came the
turn of the tide in 1909, the same nine companies
making the small profit of 4.78 per cent; and in 1910
ten companies earned a profit of 6.5 per cent, or ac-
tually, owing to saving in the sums placed to suspense,
rather more.  On the whole, the second year’s set-
tlements on the 1911 account were most unexepectedly
light.  The indemnity which, in the past, has pro-
auced both very favourable and unfavourable ac-
counts, comes out first with a profit of no less than 19
per cent. The actual underwriting accounts of 1911
give the following results:—

Corresponding
Profit or loss
1910 Accounts.

Net per cent of Per cent of

Net profit Prem- Prem-

Company— " Prem’s  orloss.* iums. Am'ts. iums
Brit. & For... ..£471,599 #£85,583 18.1 £57.,061 12.8
Indemnity . .. .. 328,864 62,522 19.0 49,154 14.5
Lon. & Prov. .. 222,002 x9,949 x4.5 x2,095 .82
Maritime .. .. .. 239403 7,849 3.0 6,460 2.5
slerchants . .. .. 256,138 16,654 6.5 x1,406 .6
eliance .. .. .. 128,675 20,507 15.9 18,879 15.0
Rlam . e i e e SODIGOL 25,048 7.0 36.380 10.1
thames & M. .. 319,794 30,934 9.7 12,595 4.0
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Union 472026 35485 7.5 25566 6.2 dividends to be paid on account of the year ago: In
3 95 y 59 Qa0 3 1 < 4 4 . 4
World . 257,060 23366 9.1  x8016 3.1 ppyeqically every case there is a very conmderablt’al;
_— Y —— 5 B YACAT A kg oo Ay S Qs areé Talse . gg mHCH
Total  £3070082 207000 9.7 £194578 6.5 ol an€ and. the total funds axe raised by as THESS
£hd . £1,098,372, for which the increase in the premiums
£332,000 only partially account. 12
x LLoss. * After meeting claims and expenses and pro- The funds, interest, J'(lc(‘lil)ts and dividends in 19

viding for further claims.

Unusual interest attaches to the first year's settle-
ment on the 1912 account owing to the loss of the Ti-
tanic and a number of quite formidable disasters.
The public hears much of heavy losses, but naturally
it does not hear so much of the steady inflow of pre-
miums to meet them. With the increase in the size
of ships and the rise in prices of commodities the cost
of shipping disasters is likely steadily to increase.
The true underwriter does not regret them, for he re-
cognizes that by them he lives: he merely sets to work
“to try and insure that the premiums shall be commen-
surate with the risk. The premium income of the
ten offices in 1912 was increased by £332,000 to £3,-
103.696. the increase being due partly to the activity
in trade and partly to the higher rates of premium
that have been secured on account of the very mark-
ed rise in the cost of shipyard repairs and also of the
undoubtedly satisfactory way in which certain classes
of business have developed. The Union, now allied
with the Phoenix, wrote the largest account with an
income of £562,000, or an increase on the year of £90,-
000._ and the British and Foreign comes second with
4 premium income of £513,527, an increase of over
£40,000.  The settlement for the ten offices was 38.8
per cent, or a similar settlement to that (38.9 per
cent) made by nine offices on the 1910 account. That
year resulted in a net profit of 6.8 per cent, so that it
scems reasonable to look for a similar return for 1912.
''hat the year cannot yield such a satistactory return
us 1911 is obvious. It is estimated that the Titanic
disaster cost several of the companies about 4 per cent
of {ieir premium incomes, and it is not improbable
i ut for that loss the settiement would have been light-
¢r than the corresponding settlement of 1911. A
heavy settlement ol 45.3 per cent was made by the
Thames and Mersey and a comparatively light one of
33.1 per cent by the London and Provincial, which
was little affected by the Titanic.

First Year's Settlement on the 1912 Account.

First years’ Corresponding

settlements figures
and expenses. in 1911 acc’ts.
Net pre- Pigq o0l d AT
Company miums. Am’ts. prem’s. Am’ls. prem’s.
Brit. & sor. ..#£513,527 £214,583 41.8& £179,865 38.1
Indemnivy. 435,869 163,296  37.5 120,673 36.6
Lon. & Prov. 244,320 89,836 33.1 110,375  49.7
Maritime 290,350 108210 37.3 92,759 35.7
Merchants 251,536 87,788 34.9 74,358 . 29.0
Reliance 135,763 49,072  36.1 44,410 34.5
T PR SR (1) 153,024 37.8 122,478 34.4
Thames & Mer. 309,070 139,947 45.3 114,514 35.8
Union. 562,593 225.769  40.1 189,693  40.2
World. 256,524 87.813 34.2 68,538 26.7
Total . 3403,606 1.319.338 38.8 1,117,663 36.5

Tn the final table are shown the funds excluding
capital, on December 31, interest receipts, and the

are reported as follows:—

18

JFunds. «xcluding Amot®
Capital on o m

pe pat

Dee. 31, 1912. Interest

i dift
Increase on re- mfjls
Company : Amount. theyear. ceipts. de.’:)g'[ﬁ
Brit. & For. .. £2030,563 £ 269,691 £70421 ‘t‘;;‘wf'
indenminity 948,049 249,455  33.202 35000
Eon: %, PIov... 237,143 65,235 8.621 0’000
Maritime 463.113 40,222 17,008 19:375
Merchants .. 392,054 76,659 13,610 31‘4125
Reliance. 363.375 73,948 11.716 40’000
Sea AP 1,065,447 50812 37930 “35’000
Thames & M. 491,482 *244 36424 91’*&55
s e
Un‘on R T g 2 211,430 31,280 o
World Ssei-NE 4 3EE079.138 56.164 wﬁﬂ /’531
o
Total .. .. £7,744478  £1.093,372 UEE i

* Decrease. x TIncluding a bonus of 9d per share:

a Tneluding a 2s bonus on the shares.

e
ol e sat?
Dividends are generally maintained at the 0t
level as for 1911. An outstanding feature of B i

ratio ¥
pai ;

insurance finance is the very satisfactory in
the interest receipts heéar to the dividends o
fact, the ageregate interest receipts of the X aid
panies exceed, it will be seen, the ﬂi\'id(’ﬂdS ﬁ-}:]teﬂ
This strong position is largely due to the ]'mg"hlrwhoj
policy of the company managers in the pash '0&"7‘1"
when really prosperous times were being g o fof
huilt up strong reserve funds. During the PASEE
years there has heen such an increase in the smc;)ﬂle
the market and competition consequently has ™ g
o much keener that it is in the highest degreeﬂos*
likely that there can ever be a return to ?}1(-1 the
Perity. "SY.cb the present position is, ﬂCC“rdmgm for
“Times,” far more favourable than it has s oV
some eight years, and the accounts examine 3 f0
show that it is possible, with able mnnngemeu‘, iv
carn respectable profits out of the highly spee
husiness of marine insurance.

MAPLE ADULTERATIONS.

The farmers of Eastern Canada are having s ovﬂlg
A slo¥W
warm d ‘ﬁg&

g .
always favourable to the maple sugar illdus.iir));earlﬁ
the abundance of moisture in the grount thlber bﬂw
an additional point in its favour. The -.farlll Jait g’f
needs the money the sugar bush brings w i
the end of the generally unproductive

good run of maple sap this year.
spring with frosty nights and only fairly

Willter ed

y : , , pu
and just when spring supplies are 10 be P

And the country retailer has equally an ¢
for rejoicing when the maple season is 1ikelf
since the bulk of the money received 18 very is
come his way. From $15 to $20 an aere ni' It i
a farmer expects to net from his sugal 1')ust Wheﬂ‘ﬂo
all earned in about three weeks, and that ]u; to

other farm duty claims his attention.

/

[ T

g
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éred also that the sugar bush commonly occu-
stoniest and hilliest part of the farm suited
ther ¢rop, and that tapping the maples for their
Irts them not at all.

T of maple syrup or sugar has fallen off hy 29,
0 pounds since 1890. Mr. John H. Grimm,
cturer, of this city, who has made a close scien-
tudy of the maple industry, has collected inform-
NPT(WIDG that the great majority of Canadian
' Who make sugar now, tap only about half of
! Many unne sugar bushes are not tapped
~And not a few persist in using antiguated|
of production, obsolete, wasteful of strengh
"% terial, making the sugar season laborious and
Nerative .
¥e produce two million dollars’ worth a year of
rup and sugar in Canada, we certainly waste
48 much more by leaving it in the trees. And
A doubt the output could easily be quadrupled,
od market found for it, if the farmers of the
cared to make money that way.
aserious thing, that Canada should be absolu-
ing six or cight million dollars every year which
be added to the wealth of the nation. And
'Who knows Eastern (fanada can fail to see, if
:hls attention to it, that there are millions of
stony, mountainous land fitted for nothing
'ﬁl‘OWth of trees, if these lands were planted to
and the farmers adopted the simple modern
of * Producing good sugar, the tale of Austria and
Made prosperous by sugar bedts, might he re-
, and comfort and wealth flow into them.
th 45,000 or 50,000 farmers who now engage
‘d‘lStry are face to face with a competition
S unfair, unlawful, but terribly effective
: heir industry.  The most barefaced. shame-
5 sératmn is opposed to them.  Molasses, glu-
Ste by-products of various sorts, as well as
Sugar—are worked up with a chemical maple
" with the bark of trees to bring forth
ate nondeseript imitation of maple sugar.
0 that, it is actually put upon the market in
Pure maple material, and sold,—of course at
‘(Iea] maple sugar maker cannot meet.
' ‘t impossible to buy real maple syrup or
’L‘” o ﬂimc‘s In fact, many people would turn
¢ fine aroma of the true maple product
U8 grown accustomed to the flavour of the
.’Bn‘s‘ of it, put on the market by starch ma-
.Lr?vﬂucts sellers, and glucose manufacturers.
F ought to have a repressive law for this
People have a right to feel certain in
d community that they are buying \vhat
X i The man who adulterates maple syrup
ned $500, as has been done in somewhat
,71"1:1 other lands.  On a second conviction
Ceive a stiff juil sentence, since it is evi-
to allow him to remain at large. The
rich or poor—is robbing the people in
icable manner possible, perhaps. And
"€lping to kill one of our sweetest, purest,
tive native industries.
Mot, must not, permit maple sugar to be-
Gf the past, nor can she afford to make

the farmer lose the healthful and lucrative business.

Just as we keep out artificial butter for the protec-
tion of our people, and also of the dairy industry, so
should we, in common justice—to say nothing of com-
mon sense—shut out all imitations or adulterations
of maple products from Canadian use.

There is a labelling regulation, easily got around py
a change of type, or by other printers’ juggling, com-
pelling adulterators to add the word “compound” to
their description of the stuff. The Chief Analyst of
the Dominion, Mr. A. McGill, makes the following
suggestion in one of his bulletins:—

“Recognizing the difficulty of affording as perfect
protection as could be wished, by inspection under the
Adulteration Act, 1T would respectfully suggest the
offer of a reward to any person able to prove the manu-
facture and sale of maple products which are adulter-
ated.  If a substantial penalty for adulteration of
maple goods were specifically named, cne moiety of it
to go to the informer, in case of his making good his
charges, this would, I venture to think, prove a power-
ful deterrent to fraudulent practices which now pre-
lel 2

But the Inland Revenue l)epartment for some at pre-
sent obscure reason or another refuses to adopt this
recommendation of its own official.  Probably it is
to the Minister of Agriculture we ought to look for
protection in this matter.  The interests of citizens
who wish to buy maple products of reliable character,
and the interests of farmers and country merchants,
who desire to preserve a valuable industry run on all
fours in this matter. We all need and we have a per-
fect right to expect that Hon. Mr. Burrell will look
into this matter and satisfy himself that his Chief
Analyst knows what he is talking about, and that his
suggestion should no longer go disregarded.

BRITAIN’S FOREIGN TRADE.

For the first two months of the current calendar
vear, the foreign trade of Great Britain has shown a
remarkable increase when the disturbed condition of
a considerable part of the world is considered. . IEx-
ports to Turkey and the Danubian ports from the mo-
ther country are of some importance usually, and they
have been practically stopped by the operations of
war, as has been also the trade with Mexico. China,
too, has been purchasing very little since her revolu-
tion was completed, owing to the still rather unsettied
condition of some of the provinces. Other countries
have reported reduced trade figures from one cause or
another.  But none of them have affected British
trade very seriously.  For January and - February
the total imports into Great Britain amounted in va-
lue to $318,959,000, an increase of $R0,385,595 over
lust year’s figures for the same period and exports to
$254,594,000, an increase of $13,520,220 over 1912,

Readers of the “Journal of Commerce” will agree
that this truly colossal business with such satisfactory
increment under the circumstances reflects the greot-
<t credit upon the enterprising and successful mer-
(hants, and manufacturers of the mother country.

Since they are brothers of our own flesh and blood
who have accomplished such things, there is the best -
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possible augury for Canadian successes also, and we
have little doubt of the future of our country, so long
as we remain true to similar ideals.

The detailed figures are -somewhat striking, und
may be possibly stimulative also, when Canada’s pre-
sent and potential position in them is fully consid-red.

We leave the sums of money unconverted into cur-
reney from pounds sterling i —
Imports: Value.
Value.
1912. 1913.
Grain and Flour: Wheat—Russia, Cwts. £ 351,499 £ 159,761
Germany .. .. e 928 17,823
Roumania. . BO000)" AN M.
Turkey .. 21,282 74
United States .. 1,073,396 2,625,959
©hadlets. DY 2LV O350 3,585 59,675
Argentine Republic. . 104,936 620,178
British East Indies.. 1/279,692 1,106,912
Australia i . .. 937,981 322,249
Canada .. 889,396

1,148,455

5.816,071

Total (ine. Other Countries) 5.085.642

Wheat Meal and Flour — From:

Germany . cwts. 14277 45,176
Beleimm 24 1 i eias o it ab a2 9,428 2.004
EEARCEE L1y o5t ol ey St 250 8 (Bt ot 33,242 18,443
Austria-Hungary. . 8,522 10.357
United States .. .. .. 296,213 637.311
Canada, it Ao Tl e SE0AC o o 1 IS 296,177 308,598
Total (inc. Other Countries) 682,928  1,072.349
Barley—From Russia.. .. ewts, 31,807 89,821
Roumania .. .. 179,818 43.041
Turkey, .. A 365,768 153.279
United States .. .. .. .. 61,814 640.361
Total (inc. Other Countries) 1,339.047  1,396.082
Oats—From Russia cwts. 251.646 165,718
Germany .. 95,913 138,869
Total (ine. Other (Countries) 506,215 804.958
Poama o SEeh Lo ad 1Tei g . Lowowhs. 276,690 235,739
Beans (otner than Haricot) . cwts. 68,547 62.197
\laize or Indian Corn—Russia .. cwts. 35_4.350 220
‘Roumania .. .. 7111513 (e L SN S
United States 748.304 655.859
Argentime Republic.. .. .. oo o. 0 eeeens 1.566,212
Total (ine. Other Countries) 2221847 2.275.805
Oatmeal (ine. Groats & Roled Oats) ewts. 126,620 142,070
Maize Heal or Indian Corn Meal. . 87.246 47.528

Offals of Corn and Grain, including Rice
T i RS . ewts. 202.360 197.008
Rice, exclusive of Rice Meal 243.969 202,118

Other Farinaceous Preparations (except

Qtarch. Farina, Dextrine, and Potato
Flotr) . o i gt e was . ewts. 171.323 197.464
Other kinds of Corn and Grain .. ..”/.. 183.446 161,433
Other kinds of Meal and Flour .. 17,048 20,841
Total of Grain and Flour .. 11212928 12,721.663
Animals Living (for food): Cattle—No. 357,135 0.930
Sheep and Lambs. : 10,008 % fiiat v ko
Total of Animals Living (for food) 373233 9.930

Beaf: Fresh .4 s e ion tate L oir coiny GWIEL
Chilled

Frozen ..
Total.. ..

Muton: Fresh .. . CWts.

BROZeN .l s s
TPotal £. 5%

Pork: Fresh and Refrigerated.. cwts.
Rabbits (dead) Fresh & Refrigt’d., ewts.

Bacon—From Denmark .. . ewts.
United States .. .. .. ..

Canada. .

Total (ine. Other Countries)

We do not follow the Board of Trade figur

191

—
15,271 }'w
992,124 1,223’?59
602,550 908

——————————— /
1,609,945 2,134

—————— /
45,881 3'2*%
1,555,575 b

—
1,601,456 1,787

//97

236,213 2%
87,526

 c——— /

1,118,243 1”%
g39.813 O Wl
174,342 U,
e /w,

45h

2998568 2
CT

it

articles outside of foodstuffs since the interest o

tals and clothing staples would not be great to
adians. The Dominion exports to Britain ©

wheat flour, and wheat are worth

this side, as are the following items we €O
another part of the report of imports hea

Food and Drink, Non-Dutiable” :—

Butter—From Russia.. . ewts.
Sweden ..

Denmark .. . e

Argentine Republic. .

VEetoritl | e ol sia i Ny v (.l
New South Wgles ... o b simlan
Queensland .. ..

New Zealand ..

Total (inc. Other Countries)

(Cheese—From Netherlands .. .. cwts.
ThQLY b iss e biols - Schzg s dfasie S 1ois Tiuy
United States .. ..

New Zealand. .

Canada .. ..

Total (ime. Other Countries)

Great Britain does a respeetable

over three and a quarter millions in grai® 3
and altogether sends out of the islands OV
000 worth of foodstulls as follows:—

Grain and Flour .. Rt
Total Meat. inec. An‘mals for Food ...
Other Food and Drink:—
Aerated and Mineral Waters, doz. bot.
Beer & Ale—To United States .. brls.
British India ..
Australia ..

Total (ime. Other Count'ries)

Biscuits and Cakes .. . ewts.

Fish—Tresh of all Sorts .. . ewts.
Herrings—Cured and Salted, cwts.
Other Sorts .. .. .ewts.

oD A 5 o aewts;,

Oils, Refined .. JEhye s o 6k
Provisions (unenumerated) .. .. .. ..

4

consideratiot §
1late
(28
ded “o
vzuue-g‘l3
1912. L
£ 214,265 336,19”
419,086 o
1.0
1,893,498 ’1
‘115’?:?0 3280
809,788 g
481,483 gl
89,735 Lapl
882,072 -
5,186,359 A
95,1 16 ﬂ,ﬂl
33,848 gyl
24,449 100
2 50,
551206 Lggi
257,157
R 360-032
988,180
L
ol
export t”:l fouh
. gD
04
er st
1918
1012. 543,775
2 589:]27 207:559
13()‘_643 ;
36;121
3,860 60,419
49«542 591860
45,162 45,956
343.743 /
20255 1y
148,51 213,4;
150,169 /
// " gg
]1:1 96
15080 g8l
97.567 16%,1
160.712

ﬁn{

s

Salt,
Spin
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§
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sﬂit’.tRmk & White (exc. Table Salt) tons 61,050 72266 expected that the return would indicate very heavy
i ; : . e : i j
U’:.tB”t' & Irish—Germany, pf. gal. 8,084 ][:)?211 pressure at the Reichsbank. Instead of that having
United g 02 )5,6¢ { :
B..Ed e S A S PO81 heen the case, however, it actvally showed an im-
O Sritish South Afriea .. .. .. .. 31,886 33.347 5
BRI Dot Toidies Lo ool st 70.147 77753 provement by $15,450.000, which compares with one
L 85,238 14724 of only $85,000 a year ago.  The better movement
L 52,298 44192 at this time was apparently due to arrivals of gold
L R 71,851 94909 {rom abroad, and deposits made against the payments
n upon the first instalment of the loans and due Trea-
s ‘les 5 29,347
gial (inc. Other Countries) .. o8Liab GeRad] sury notes. Besides arrivals from England and the
“gar Ref f i ST United States, it is understood that about $1,000,000
e 79.2 29D 2 . ‘ .
fe;t R Condg o oo At v oold came in from Austria. It is a noteworthy fact
Uonery, Jams & Presvd. Fruits. 168.798 199.549 © L
B e L igallsy 17,846 18749 that, although considerable amounts of gold were re-
' ceived from abroad, the item of miscellaneous assets,
Total of Other Articles ag0279 472515 under which money advanced on gold to be exported is
hooked, showed a further increase of $7,250,000; and
i Iotal of Other Food and Drink .. 3.245339 3.036.853 this item now stands at the unusualy high level of
%0 (and Snuff) .. .. .. .. ..lbs. 419918 473124 ¢58135000, making it highly probable that consider-
Totq) ofbp - 4435007 4.366.332 able gold will come in during the first week of the
; 0od. Drink and Tobacco .. 443500  &72 0 onth ., In view of the decided improvement in the

OTE;;(T)(’ is a prodigious halance of trade (some $150.-
oiced) againgt Great Britain in foodstuffs, it will he
t}; s even the first two months of the yvear. when
i fide of foreign commerce does not run very high.
f0ubt it is thic which makes men of statesmanlike
fNaty to turn with some anxiety to the T)opaxtment
o Val Defence at threatening times like the pre-
“ The command of the seas is evidently of vital

01t
P anCe to the Motherland.

FINANCING GERMANY.

_No dont there is some tension in the British-Ger-
tiog Poht,leal relationships. The demon of competi-
o}, ® dcquired a pretty firm hold upon the leaders
konitlons and has stirred up strife, which hot
Doipg . °0th sides occasionally try to push up to a
bet ppro&(hlng actual hostilities. But the feeling
Mt S € two great related nations is by no means
S0 gy imeg 8 the more sensational newspapers would
Qi@rs 8 have ys helieve. It ig no secret to finan-
Ugp, B R cirocs of stringency in the Berlin
full Markets ondon banks have been doing their
‘ulde &ne tQ\Valds relieving the situation. = Perhaps,
refHSQ Y Circumstances it was hard for bankers to
ey, 0 loan money when such rates as 6 1-2 and 7
In"’11’&11‘ Were offered.  In the settlement at the lzl<t
i the ¢ ° 4 good deal of British money was put out
mfomn Tmer quotation., our German correspondent
::d the I'a‘te\ Any amount appeared to be available,
tho erej ldld rot appear to be at all extortionate
0‘0&611 is 110“? men handicapped by the hoarding,
h00g said {o have amounted to at least $500,-
A in G@rman\ -
::"ﬁabl O:al of foreign assistance was no doubt
hat P the month end adjustment. Tt is cer-
:gkbllls, aa:;s houses hegan buying mark and ster-
Yoty Ore le]t was also mentioned that the London
™ g A lndlnur quite freely. TFurthermore, the
teichshank showed a much better move-
ofﬁ'ei‘t e endnbeen expected.  In view of the fact
det'ﬂ‘ ?‘1 lev t1al‘l\et rate stood for some. days at the
) ﬁhﬁ for ;n 9gether with the further ract that the
oney continued very heavy, it had been

political outlook, it hegins to be expected that a rapid
relaxation of money rates will be seen before long.

So much chatter appears in the ordinary newspapers
regarding the serious condition of German finances,
that we have been at some pains to lay before readers
of the “Journal of Commerce” the facts of the case at
the opening of the second quarter of the calendar
year.

DEPARTMENT OF HEALTH.

There is nothing we are more careless about than
the public health. Nor is there anything more cost-
Iy to the body politic and economic than sickness due.
to careleszness in  this matter. Now and then
diiven by some serious epidemic, we take sane views
of life and its responsibilities, and actually make some
progress in sanitary science.  But the effect of such
frights into sanity are generally short-lived, and we
spend most of our lives in utter disregard of ordinary
rules of health. As Dr. Gordon Bates has declared,
in a statement recently publizhed, even to rouse public
opinion the country over to a realization of the im-
portance of the question is no small task. People
must be told that it is necessary for sewage to bhe pro-
perly disposed of, that their water supply must  be
guaranteed, that the milk supply of a city must be
from accredited sources only—and then the fringe of
the question will be touched.

But one must indeed put gall in his ink to be em-
phatic upon the subject. It is not too much to say
that, knowing as we do, practically all the causes of
pestilent disease, when we permit it to rage among us
we are guilty of murder—and in a decidedly non-
Pickwickian sense too. When we decide that water
shall not be contaminated, that people shall not be
herded together, that garbage and sewage shall be
properly disposed of—even to the detriment of the
dear domestic fiy—we shall prove that we do not con-
done the present in many respects wretched state of

" affairs.  Perhaps we should add that in addition to

the rousing of public opinion on the subject the es-
tablishment of a federal department of health which
will control all matters of drainage and water supply
in rural ag well as urban communities must be of va-
lue. Eventually sane preventive measures carried out
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consistently and universally would stamp out typhoid
fever altogether. Now we are paying very, very
dearly for our whistle.  When we ﬁnally resolve to
let loose the dogs of war and attack this subject with
energy, the thing will be done. We will cease to pay
when we remove the last traces of this seourge from
among us. g

Montreal has taken faintly efficacious steps towards
amending its water supply, and deserves much credit

for it.  But as painful occurrences in the city of
late remind us, there are other sicknesses besides
typhoid, which require to be studied and guarded

against. Under the present state of civilization and
common transportation, it is a national and not sim-
ply a good municipal or even Provincial Department
of Public Health we require to look after us. The
present Administration at Ottawa is in a manner
pledged to this policy. If it is ever possible to put
a stop to the ridiculous and disgusting strife of
tongues in the House of Commons, the Borden Gov-
ernment should take up the matter of establishing a
Dominion Department of Health immediately. ~ We
are losing money and lives every day we exist without
it.

RAILROAD EARNINGS.
Only very few railroads have yet reported gross earnings
for March, but the total so far received by Dun’s
which aggregates $26.429,660. shows the gratifying gain of
7.0 per cent as compared with the same roads for the cor-
The returns from practically

Review,

responding period a year ago.
all the leading systems in the West and Southwest continue
to show marked improvement, indicating a steady increase
in railroad traffic as a result of uniform activity in
In the South

com-

mercial and industrial lines in those regiois.

conditions apparently are also generally satisfactory, most

roads making a favourable comparison with last year, al-
though a few systems report some falling off during the last
two weeks of the month, owing to the interruption to the
movement of trains by floods in certain districts. — This situ-
ation, however. is regarded as temporary and does not aflect
the favourable exhibit, as a whole, to any great extent. Tn
the following table are given the gross earnings of all United
States railroads so far reporting for March and the gain as
compared with the earn’ ngs of the same roads for the cor-
responding period a year ago; also for the roads that re-
ported for the two preceding months, together with the per

centages of gain over last year:—
' Per
1913. Cent.
March, 4 weeks $26,429.660 Gain $1.726,395 7.0
Febrnary., 4 weeks 29,460,633 Gain 1.138.691 4.0
January 4 weeks 32.737,908 Gain 4.007.884 13.9

Gross earnings for all Canadian railroads so far report'ng
for March show an inerease of 7.7 per cent as compared with
the earnings of the same roads for the corresponding period

a year ago.

v

TONDON’S FIRE INSURANCE RISKS.

The amount of fire insurances covering in the city of Lon-

don contnues to increase. and, according to returns just is-
sued, the gross amount has reached €1.115.246.544 .

figures are for 1911 and record an advance of about 201/

These

millions, or 1.8 per cent over the previous year, when the

increase was eleven millions, or under 1.1 per'cent. Again

the Alliance heads the list, with insurances of $IT9,048»%5"
which sum includes the business of the County and the W“’b
minster, the Law making its own separate return of £T08H
361. The Sun is second with £114,817,177, and the Comme™
to the £82.215,184 of the latter thf_ﬂ"
may be added the £32,808,590 of the Union and the O¢
£5,388,384, the vllmt being to put the Commercial vnon !
the second place. With  £70.505.640 the Royal I8 fo“ﬂh
and the Phoenix fifth with £67.421,570. The detail amout®
assumed by the individual companies are

cial Union third, but

as followsi—

Abstaimers & G. . ..£ 56,188 Municip. Mut. .. é:-f'“l’
Agri. & Gen. Co:Op. 9,820 Mut..'Prp. & ln. ')""w
Alliance. 179,048,243 Nat'l & Co-op. ‘,Mb
Anglo-Scot . 5 410,160 Nat’l Benefit -75,713:“
Army, N. & G.. 30,600 Nat’l Brt. & Irish
Atlas .. 29,815,925 « Millers .. 355’73
Baptist 588,324 Nat’l -Com’]. 3 "9’5)
Brit. Citizens. 1,162,597 Nat'l General. ..o 3,451}?
Brit. Domi.: G 146,870  Nat’l of 6. B. . \H 979'&#
Brit. Fquit. .. 2164453 Natl Protector 1342
Brit. General, 704210 Natl Stand. B0
Brit. Law. ..16,547.816 Non.larut. 2%
Caledon’an. . 6.120.115 North & -outh. Qﬁﬂ
Car « General 1,170,205 Nor. B. & M. 44,3(i3,‘3%1
Central 71 North ‘East'n ]%Sﬁ;
Century 1,302,932 Northern. 1753;}’%
City. ; 200 Novthe  Eoquit: 35”*'#
City Equit. 99.614 Nor. Western .. 1'3'33"'15'
Com. Union .. ..82,215,184 Norwich Unon .. 30,388
Congregational 246.000 Ocean Ac. & G.. 5388%
Consolidated .. 25425 Umnium 178'11
Co-operative 568,490 FPhoenix LS 67421,%0!%
Cornhill 59,600 L'hoenix, Hitfd. .. »- 13’011-
Cosmopolitan 73.0000 Premierx s o ot
Cot. W. Dlis. 3555 Prim. Moth'st. . 1231‘
Counties & G. 10398, "Printy, 1.5 G 289[750
Drapers’ Mu’l. .- 1.704.365 Property r 2’3%6"
Eeclesiastical 5477197 Prov. C. & G. -= ! 213:355
Employers’ Tia. 037,992 Provineial. ... 168 S‘-QOO
Employers’ Mut. (of Regal ?)3’000
Scot.) : 3.750 Reliance 05'540
Essex & S. Eq.. 3994464 Royal. ‘7“':):)0‘;!36
Essex Union T 5.725 Royal Exch. .. "“H‘Iqsﬂ
Excess. . 1,546,630 Royal Lon. A. A 133:1541
Farmers’ ) 200 Royals Scott 130
Fine Arts & G .. 16.055.581 ~alvation armys . & 2_75
Fire Comp'n 20.600 Scot. Indemnily 945
Gen’l Accident. . .. 4256238 Scot. Insur.. y
Gresham .. 1.201.450 Scot. Sickness and 4,}3‘
Guardian .. ..29.044100  Aceident. g siori?
Hearts of Oak .. .. 1.904.126 Scot. U. & N. o008
Horse, Car & (” 1¥7.021. " Son 7 Brit. S0 St ‘37,391
Imp. Accident 50,000 Sprink. & G, reaes ,345())31
Kingh o015 dogd! 401.745 . State g :"ql;,lﬂ
Lane. & Ches. 100 SOTY] (s giun et 13 ‘\133‘15‘
Law .. .. .. .. ..70.864.361 TIheatres Mut. 1{)6-905
Law, Accident . 1880399 Trad. & Gen. ,)290&590
Law U. & R.. (126579.840 Union.:. . .o 2P .6-26.525
Legal . o ws ok 2204464 Un'd Pll" "\ i 21'682
Liv. & Lion. & G...41258,388 Un. Legal Ind.fisase 2'25-151
Liv. Victoria. . 1.541.462  Un. Lon. & 5. Sl 219’091
Lon. & Lancs. ..37.170,053 Welsh .. e
Lon. & Lane. Life Welsh ( "":“."“t;'c 36.550
& Gen. el 617.585 Method s
Lon. Assur. . .27.181.835 \\(sl\:m WH“"1 Qf 1;"(‘-000
Lon. Guar. 346,460  'Trust '467063
Magdenburg 149488 West of Scot 0»-“”3
Medway .. .. .. .. 19730 West'n, Toronto s 1'4"47
Mid, & Wex ). L7 E £525.145  Yorkshire:. sl
Motor Union. 661,725 /”

nqﬁs
Total for 115 campanies. . 96410

Underwriters at Tloyds ..

THOTREIED A L L e s o

397 '

1>15 '246;544 ]
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THE NEW U.S. TARIFF.

the opening of the special session of Congress Mon-

* he tarifr.

DPromise to the country to reduce the cost of living by

1t is a measure des’gned to make good

d products controlled by the trusts. Urged on by
Wilson, they have added to the free list many of
Mucts that enter into the ordinary 'market basket

ﬁshed the duties on articles that contribute to the

lave been called upon to assume a burden fully as
X that laid on them by the present Payne-Aldrich law,
i@ﬁ addition, the man of wealth is summoned to contri-
er }iberall‘)' than ever to help remove the burden of
M on those less able to bear it.

0 Underwood, of the Ways and Means Committee,
atement accompany’ng the new Tariff Bill, gave the
U comparative table. to show reductions in tariff du-
de up on necessaries. In each item both the present
H ‘.tue proposed tarift had beem reduced to an ad va-

SIS —

Present  Proposed

law. law.
.15 5.00
9.21 8.33
45.00 25.00
77.68 35.00
and 55.00
s 72.36 35.00
and 55.00
d shears 53.77 30.00
i} 41.98 27.00
35.00 15.00
27.07 10.00
B Aot o ¢ 36.38 14.29
5 of fruit trees 54.44 97.58
R . 42.74 26.69
RS et a0, 00 30.00
hose and half hose, selvedged  75.38 50.00
"4 boys' cotton work gloves 89.17 35.00
S drawers, ete., & underwear 60.27 25.00
42.74 26.69
72.69 25.00
. 93.29 30.00
fady made .. g 79.50, 35.00
- children’s dress goods 99.70 35.00
25.00 15.00
35.00 25.00
i 25.00 15.00
3% 40.00 15.00
R A e TUK T 27.50 14.00
N saddlery, other than leather — 35.00 20.00
Mmanufactures of 35.00 20.00
S, three 39.00 25.00

" Tates are cstimated to reduce the customs revenue
%{y $80,000,000 & year. This is expected to be
‘l%i'th? income tax upon all sums of individuals and

S excoed'ng #64,000 per annum. one per cent up to
Per cent up to $30,000, 3 per cent up to $100.000, arfd
" above that figure. The proposed changes. which
effect on Canada, follow:—

at reduced from 25c¢ to 10e per bushel.
e 0n free list.

o on free list.

© Placed on free list.

- Tam placed on free list.
m?‘“d'on free list.
- On free list.
" implements on free list.
- free Tist,

“the matter, especially so far as it related to Inaia,

Wood pulp and printing paper, not worth more than 2isc
per pound, on free list.

Lumber products, om free 1'st.

Horses reduced from 25 per cent to 10 per cent.

Cattle, reduced from 25 per cent to 10 per cent.

Sheep reduced from 16.41 per cent to 10 per cent.

Hay from 43.21 per cent to 26.67 per cent.

Fruits from 27.21 per cent to 15.38 per cent.

Live poultry from 13.10 to 6.67 per cent.

Barley from 43.05 per cent to 32.07 per cent.

Barley malt duty reduced from 45 cents to 25 cents a bush.

Buckwheat reduced from 15 to 8 cents a bushel.

Wheat reduced from 20 to 10 cents a bushel.

Butter reduced from 6 to 3 cents a pound.

(heese from 6 cents a pound to — per cent ad valorem,

Beans from 45 to 25 cents a pound.

Eges from 5 to 2 cents a dozem.

Nursery cutting and seedungs from 25 per cent to 15 per
cent.

Fresh vegetables from 25 per cent to 15 per cent.

Apples, peaches. etc., from 25 cents to 10 cents a bushel.

UNIVERSAL TRADE GROWTH. ;

The annual meeting of the Associated Chamber of Com-
merce of the United Kingdom in London recently was the
occasion of some interest.ng specches.  Faithful Begg, who
is a prominent member of the stock exchange, put forward
an interesting proposal, which on being voted was carried.
He suggested that the Board of Trade be requested to com-
ple and publish a special and comprehensive report dealing
with the existing trade petween this country and the counk
tries contiguous to or economically affected by the Panama
(tanal. This he sa’d would be valuable to traders desiring
to extend their bus‘ness relations with the countries in ques-
tion. He thought that such a request would be favourably
entertained by the Board of Trade. Incidentally he express-
ed confidence that an early understanding would be reached
between this country and the Un'ted States relative to the
differences which has arisen over the canal dues.

The President of the meetng, Sir Algernon Frith, in his
address reviewed the worid’s trade for the past year. By
turnover, he said, by employment, and he hoped by profit,
1912 had been a highly prosperous period. A total turnover
of £1,344.000,000 in exports and imports constituted a record.
The increase in domestic imports amounted to £56.000.000,
or 9.6 per cent, and ‘n domestic exports £33,000.000, or 1%
per cent. He pointed out, however, that in increased trade
we were not alone, for the prosperity of some other countries
had been even more abounding.  Thus the imports of Ger-
many during the year increased by £29,000.000 or 6.1 per
cent, while that country's exports were £38,000.,000 heavier,
or 9.7 per cent. The imports of the United States: grew
by £59,500.000. or 18.6 per cent, while the exports of the
United States expanded by £63,500,000 or 14.8 per cent.

Tncidentally the United States on the year’s trad'ng passed
us in the figure of her domestic imports, the total being
£492,000,000. against £487.000,000.  These figures have
been dwelt upon with satisfaction by those who recurrently
urge that countries protected by tarifis enjoy a greater de-
gree of prosper'ty than this free trade community—a point
which is apt to be lost sight of, when trade is generally on
the up-grade, since the man in the street does mot trouble
to make international comparisons. 3

Sir Algernon Frith attributed the universal increase in
trade to the development of new countries. Regarding dear
money, he ponted out that the “Banker’s Magazive showed
that 387 representative securities during the, year decreased
in value by €85,000.000. and that altogether during the last
three vears the shrinkage had heen £185.000.000. .He at-
tributed this to three causes—to dear money. the creation of
new securities and to pol'tical unrest.  He thought the dear-
ness of money was not yet actually alarming, so long as it
was recognized as a danger, and he strongly approved the gov-
ernment’s action in appointing a commission to inquire into

et
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BUSINESS CHANGES. FINANCIAL ADJUSTMENTS OF THE BALKAN CONFLICT'

IN ONTARIO: 3 3
G. H. Stnper, barger, Port Arthur—sold to West and Boyd. Discussing the financial readjustments necessary when Pe“_ Wa
C. A. Dunn'ng, meats, Toronto—sold to W. A. Pamphilon. in the Balkans has been officially reached the London “St oy
D. K. Bastedo, Bracebridge—succeeded by W. K. Bastedo. tist” in the latest issue received says:— 1
Gteo. Hutcheson, publisher, Huntsville—succeeded by H. E. et Gemanditet, g Allihst for. 4arindemnity Siron, Turkes thg

Rice. 'y ok ! LS Sipeiples “I

while it is natural, is not reasonable. Upon broad princip

n" 3 ar vare, I,‘ @ =8 U . U S ‘s 1 Be = l. Sia . o . .

8. M Burt, hardware, Toronto—sold out to H. J. Smythe of statesmanship indemnities of all kinds are ub‘]ectloﬂfﬂb]e : e
In e They tempt the strong to make war on the weak, and; i e
Hmme: ¥ furls q thermore, they prevent the weak, or at least they help ol

B. ,J' Snutl and Son, grocer, hardware, Coaticook—dissoly- prevent the weak, from adopting a wise policy in the fut.ut:: £]
ed; S. C. Ymith continuing under same style. In the special case before us an indemnity would be gra\'fl 00

Bowker Harlow, grist mill, Granby—sold out to Taylor — ,pnjust to Turkey, and, what perhaps will weigh moré “qhe h
and Leckwood. ' diplomatists, it would continue some grave dangers to t'n* ny

W. and A. Bell, mfg. pottery, Quebec—dissolved; D. T. peace of the world. If Turkey is compelled to pay a!l;l Iy
Bell continues alone under same style. demnity she will have to borrow the money somewhere & iy

Dorion and Dorion (Reg’d), lumber—dissolved; J. H. Dor- few investors will ecare to lend to Turkey, which already I ke
ion continues alone in own name. 4 a very heavy debt. and which is being shorn of some of 5 an

Nobert and Lymburner, hardware, Three Rivers-—dissolved;  hest provinces, except at usurious rates. What is the ('hf'in‘ t
L. H. Nobert continuing. : of recovery in Asiatic Turkey, then, if the Ottoman Go‘:{;ed W

Dominfon Import Co.. Montreal—dissolved; B. Wyndham ment is to be muleted in an indemnity? We have f‘“gfge e %
and F. C. Reynolds continuing under same style. once before, and we put ‘forward the sugeestion agam: “;ise‘ ;“

Hudon and Orsali, wholesale grocers, Montreal—dissolved; hope that it may be considered by the Allies. that the: 126 sy

e s ? R adhe L

succeeded by Hudon and Orsali, Ltd. plar would be to set off ﬂ.m demand for an ‘nd(umltyq(,]ires i i
Montreal Real Estate Uo., Montreal—dissolved; J. E. Le- the .‘]"m“"d that lfh“. Allies s.ho‘u]d take “upon thor:(qﬂi . Py

moine continuing under same style. portion of the existing Turkish debt and Lh.ns \(;;1 ot &

Whe T > M1 g " - MThrlcev-in-As ¥
Bow, Registered, show card specialties, Montreal—dissolved; {1 interest of Europe de, drstly, ﬂ“}t s n be 2% ta
K ~iing be as well governed as under the circumstances ca J .

L. W. Jones continuing under same style. . : 3 ’ . aiates i
o = g 3 e A et pected; and, secondly, that the victorious Balkan' ' o
Universal Wire Goods Co. and uUniversal Awning Co., { o . territor

; 40 & 5 should establish, without delay, order in the new e, .

Montreal—dissolved; succeeded by Universal Wire Goods and 2 i itories 1]
e O 3 they acquire, and should open up those new territ® e :

AWRAE LR: e i quickly as may be. The peace of the world require of E
Beno't Donat, baker, St. Brigitte des Saults—sold out to . e : X teres y

I i E. Proulx that. and diplomacy should address itself in the 17 p ith )
P BT peace to prevent either the vietors from being hurdene il 1

an undue debt or Turkey from being still further wee o 3

In NEW BRUNSWICK: . . X ; e M W

by having o pay an indemmity. In the long rum =& g i

Mrs. M. A. Allen, general store, Hawkeshaw—sold out SIS o lll AJE - dmrad] B opehed-up, and will not oy i

to, 8. K. Burden, and,Ca. be able to pay their own way. but probably will be fn‘ " Tg’{, g
¢ tion well to afford taking over part of the Tm'kl-“h: n

M e s Ok ~ But that really is not the question which the Power ol §
Citizen Publishing Co., Kenobert—succeeded by H. V. 4= o q0.  YWisely or unwisely. the wealthier countT1®s )

Arapp. Furope have lent large sums to Turkey in the past. &% fortt’ !
Mrs. J. B. Hayes, hotel, Melville—succeeded by Johm "y o0 Yeen very improvidently laid ont. It jg um

i g iy nver

Lymahprak nate for the investors. though probably the original obts:

v tors have long ago written off the investments as ba e

Skl : But will matters be made better if in the interests © g are :
J. F. Broadfoot, general store, Darlingford—suceeeded by = 4 .. i1 Western and Central Europe the Balkan qtates o ‘

! toh. &

A.'W. Heatn. ; required to pay interest upon a debt. part of “'h":h' Tn

D. W. Edgar, undertaker, Winnipeg—succeeded by A. S. events, was incurred to keep themselves in g"bjpdmﬂt'theﬂ
$ P ; )
- Bardall. : g the true interest of Furope, then. it is to he hoved tha qTkam :
Ottawa Sheet Metal Works (M. Zeitenberg and L. Katz)— i1 ho neither indemnity nor a taking over by the fhere ‘
succeeded by T.. Katz. States of any portion of the existing debt of T\|rl<ﬂ"h ey 1
is not the Balkan States will horrow easily enoUZ yoee |
have impressed the world with the efficiency thp'q 1itte
o o A ok shown, and as nothing succeeds like suecess. afte” ({if- |
THE COST OF DISTRIBUTION. while they will find it not very diffieult to obtain €r¢ :

In the search for the causes of the high cost of living one
important fact should never be lost sight of. More than 50 : o

per cent of the amount realized for our annual crops is spent —The Prudential again leads every life insuramih com

in handl’ng the same after they leave the farm. In retail pany operating in its home State, and this for the 15.5 pat

purchasing the disparity between the price paid by the con-  secutive year. The remarkable record in 1912 shoV .,sued

sumer is often five awd ten times that received by the produ- more than $41,000,000 of paid-for life insurance ‘_"as ‘,’,ntiﬁi
cer. All intelligent efforts that may be made to remedy and revived om 200,371 policies. The paid-for P(ru‘, were
these conditons are to be commended. The proposal of policies in force in New Jersey on December 31: 2 atate

Secrctary Houston to put the bureau of markets in the De- 1,389,292, equal to over one-half the population of tg:;3'261‘
partment of Agriculture to work on the problem of the dis- Paid-for Prudential insurance in force is now 240y gal?

DA SAAT : ; eV
tribution of farm products: the inquiry into the rural credit  The Prudential stood first in New Jersey im 1912 38 ,“ (.1,111“5

systems of Kurope and other farmers’ beneficial organizations  in life insurance in force, in premiums received and ™
—all these may answer good purposes. As the means of  paid. :
obtaining immediate results, however, nothing more prom’s- <Al an’
ing has been suggested than the establishment of a postal —Ontario’s succession duties for the month of M2 5 viK

express with C. 0. D. privileges without weight limit. The _ ounted to $78.643, as against $36.614 for slarch o‘f' las i
encouragement to direct dealings between producer and con-  For the five months of the fiscal year the Provineld p®
sumer which this plan would give. places it in the forefront er has received in succession (ll;tics $325,013, 28 g i
of remedial measures.—Philadelphia Record. ; with $268,059 for the corresponding period of 1912.
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BRITISH CAPITAL APPLICATIONS.

w::":: of thc‘mon-cy bon-x‘)wud <l1.11'mg x\lm‘%‘h n Lo‘udou, Eng.,
e £4the Colonies.  The capital supplied to Canada was
] ,000,000.
The_new issues of capital during March were much smaller
"Inge:; the two previous months, uc(:urdiﬂg to the '\‘sztist:
C€d, they were only a uttle larger than ‘n March of last
Year whey they were affected by the uneasiness concerning
011:'5:1(}“ coal strike: The amount 1':'\:15(*(1 was only about
214000 as large as in Maich, VIE)IL. The total was rloaxl'ly
i 000 against £12.500,000 last year, nearly, £27,000,-
o8 March 1910.
The sreater portion of the borrowing was for gov ernments,
‘;;tzlpﬂfifies and railways. : The sm;\.llm-ss of .Lh(: amount
s an(‘l‘ds due to t.hv delay in (‘oncvludmg 1?(‘:\(’(‘ in the Balk-
- to the stringency of the mt(trnnt'umal n-unwy mar-
ang Feb.The large amount of new c;\pnta} issued in January
‘ Tuary shouldered by the underwriters has also to be

g0 1Mo account. A reduction in the new issues m March

w&: iissefltla] having regard to the o\'vr—stm'.kvfl v()n(li't"(m of
ami“);eh'tmen.t market. How soon .thv (Jxxftmg_r s1.)|1'1t A of
v msto“ il .(l sappear no ome can predict. If peace 1s quick-
‘“me'itred in the ]};flknns .Hm investment market may re-
y mh:fnormal condition without much delay as num‘F of .tlm
¢ 10T caution will uhen disappear.  The financial situ-
'eollo::t O the continent has, of (~0.1n'.~‘0. to be ti.lk(‘n into ac
% And this may tend to restrict the mew issue of ecapi-
o EOW?Ver. t e essentinl to note that the Rritish publie
e 0 Signs of having lost its nerve.
'-EA]:::‘I%‘I the new issucs in March have been small, for
i g 1.e’]‘c}lquarl(‘r of the year tl}vy have h'm-n \03‘3' large, hav-
3«0,00‘)& over £80.000,000 in comparison with less tha'n
Sl m the first quarter of last year, €(3.000.000 in
281d £75000.000 jn 1910. In this total of 1913 is in-

thue, ) g
A g t‘he issue of mew capital for the Canadian Pacific Rail-
ing' Which wipj 1 paid up gradually during the year. Hav-

"‘511_1‘:}?“ to the international political and financial situa-
a8 Market may well be proud of ‘ts ability to find £80,-
ﬂoiesg ,:’]f new capital in the past t-hrvo‘months and a sum‘nf
fha 20 £118.000.000 of capital in the six months in which
Pnb]q‘!a;_;‘n the Balkans has been fought to a fin'sh and the

ind on the continent has been so seriously disturbed.”

BUSINISS DIFFICULTIES.

B o )
8 s Week’s failures were 29 for the whole Domin‘on agamst
*5.000 Year, of which only 8 were for amounts exceeding

se?‘lonta’rio: the following have assigned: —Aselstine and

k“tl } Brocers, (Ottawa, assigned to Stewart Bryan; Alfreda

W‘é;ge, (Mrs. W, H.) grocer, Toronto, assigned to Osler

toij“,, Hoster Andrew Co., grocers, St. Catherines, assigned

li@e’d t(.) Parnell; (. A. Primeau, optician, Peterborough, as-
[ Q V.J McEiderry .

Hhiehec, the following have assigned: Emile Nauvageau,

800,

to % Champlain (. Binette, grocer, Montreal, assigned

8 Dogm., i )
to N m‘drteau; J. A. Fontaine, shoes, Montreal, assigned -

TQM; J L Amoul‘; Montreal Milk Dealers’ Supply Co., Mont-
ma}tea‘;_ i (}U(‘nal'd‘. grocer, Montreal, assigned to A. Des
Trﬂttie 5 Theodore Tafrance, tailor. Quebee (judicial); J. B.
E'Q ’urgeneml store. St. Rose de Lima, assigned to J.
' Pi‘tie, Hull; ¥. X. Robillard, contractor, Montreal.

PX‘& rﬁh Columbia, the following have ass'gned: Parisjan
V% ver.s’ Ltd., Nortn Vancouver: Geo. Tomkin, South
?Q’l’ gro,‘ Ju.C. Terguson, baker, Vanecouver; A. M. La-
‘a‘l:‘eouvercer" Yancou\'er; 1. and J. Patterson. dry goods,
Ih ﬁ-n" AS8igned to F. J. Carter.

nﬁn’ Tumy ltoba‘ the following have assigned: W. C. McKin-

T, Teulon, assigned to C. H. Newton.

~
s S Unj 1

;??’O the o1 Bank of (‘anada have secured the huilding on
s anigg, t corner of St. Catherine and Peel Streets, and
ﬁ%,"@i their office from 593 St. Catherine Street west

FIRE RECORD.

The ladies’ furnishing establishment of Mrs. B. Titleman,
12 Prince Arthur Street, was gutted by fire April 3.

Tenr horses were destroyed by fire April 3, in the stables
of the Verral Transfer Co. at the foot of George Street, To-
ronto.  1.0ss $3,000.

The warehouse of the Grocers, Ltd., 31 Front Street, To-
ronto, Ont., was damaged by fire Friday last to extent of
$15,000; covered by insurance.

A bad fire occurred at Langdon, Alta., April 4.  The fire
started in J. D. Barber’s livery, and spread to and consumed
the Langdon Hotel, a blacksmith shop and a bakery. The
Loss on the hotel is $30,000, and on the livery $1,000, both
covered by insurance. The bakery and blacksmith shop
were not insured.

Fire Sunday at Truro, N.S., did $10,000 damage to several
firms in two buldings known as the MecLennan and Mills
Buildings on Inglis Street. The losses will be borne by the
following firms and persons:—C. A. MecLennan, damage to
building $2.800, insurance $3,000; personal property stored on
top floor $500, insured: A. B. Cox and Co., tailors, $500, no
insurance; John Hay, tailor, $1.600, stock and fixtures largely
removed. insurance $2,000; A. T. Meclnnis, tobacconist, occu-
pying store in' Mills Building, stock removed in fair condi-

" tion, no insurance; Midland Printing Company, in rear of Mills

Building. printing plant practically undamaged, loss to stock
from water about $400, stock uninsured; (Canada Labour
Publishing Co., Limited, occupied offices in Mills building,
loss $100, mostly on stock and office furnishings. The loss
on the building, which is owned by W. Neilson Mills, of Syd-
ney, is mostly by water and approximates $1,600; insurance
$2,500.

STOCK EXCHANGE VALUES.

The usual monthly figures compiled by the “Bankers’ Mag-
az'ne,” of the aggregate value of 387 securities dealt in on the
London Stoek Exchange show a decrease for the
month of March of £28,093,000, or 0.8 per cent, which follows
a decrease of £47,934,000, or 1.3 per cent in February. The
month’s depreciation was distributed as follows :—British
and India funds, £5,814,000, or 0.9 per cent; foreign govern-
ment stocks, £2,281,000, or 0.3 per cent; home rails, £4,927,
000, or 1.7 per cent; American securities, £1,890,000, or 0.5
per cent; African mines, £1,482,000 or 2.1 per cent. (‘om-
parisons with February follow:—

Aggregate value of 387 representative securi-

ties on Marech 20, 1913 .. .. .. .. .o o0 . £3,464,139,000
Aggregate value of 387 representative securi-

ties on February 20, 1913 .. .. .. .. .. .- 3,492,232.000

Douronse s e gy S diiele S SuNiii g £28,093.000

The figures above permit the following comparison:—
(000’s omitted.)
No.of Value. Decrease Per
jssues. Mar.20. Mar. cent.

British & India funds .. .. .. 9 £674,843 £5814 0.9
Foreign governm’t stocks .. .. 21 T78.687 2281 0.3

British  railroade.’ H. i ik b Lo 20 278.200 4 00% 1 LT,

American railroads.. .. .. .. 17 372,145 1890 0.5
Soithh: ATTIOAT sl el sathe e s AT LD 67,541 1,482 2.1

—_The Bank of Hochelaga has opened the following mnew
branches, five in number: Hawkesbury, Ont.; Maxville, Ont.
Cartierville, Que.; Outremont, corner Taurier and de I'Epee
Avenues; Saint Albert, Alta. The bank has also opened a
sub-agency at Saint-Valerien, Que. ;

—N. W. Harris and Co., have purchased $267,000 4 per
cent City of Hamilton bonds, due April 1st, 1933, and will of-
fer the entire issue in Canada, the United States and Eng-

land. at a nric to vield about 4% per cent. {5 £
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Public Discounts
Poor Paper

Of all concerns which must use just the right stationery, a
Bank, Broker, or Financial House is under the greatest

necessity to make a careful choice.

The pubiic largely discounts the standing of a concern
whose correspondence is not above criticism—whose letter

paper is less than 100 per cent right.

Crown Vellum

is the choice of many of our biggest men—and it’s worthy of
their approval. Fine, substantial, even textured
with the “feel” and “look™ that begets confidence.

paper—

We. can supply if your regular stationer will not.

BARBER - ELLIS,

Brantford - Toronto

LIMITED

~ Winnipeg - Vancouver.

BAY OF QUINTE NOTES.

Our Deseronto correspondent writes:—The Trenton Board
of Trade ‘s making inquiries in regard fo cost of oiling the
streets,

A fire broke out Friday last in the store of
Miine, in Madoe, caused from a furnace,

Alexander
resulting in the to-
tal destruction of the building and a large portion of the
contents.  Mr. Conmnor’s buiding adjoin‘ng, was partially
destroyed, with the stock.
rounding buildings.

Minor damage was done to sur-

The varuna” will be placed on the Napanee-Picton route
the coming summer and the “Brockville” will make her trip
from Picton to Trenton and return daily. as usual.

It is sa d that the Richelien and Ontario Navigation Com-
pany ‘s about to secure control of the Ontaro and Quebec
Navigation Company’s steamers.  There is also a deal pend-
“Caspian”™ and “North King” by
Should the Richelieu and Ontario Com-
pany secure these two lines it will control all the ‘mportant
shipping and navigation intercsts from Buffalo to the Gulf of
the St. Lawrence. 'he Ontario and Quebee Navigation
Company’s fleet with headquarters at P'cton. is composed of
the following passenger steamers:
Breekville, Aletha, Varuna. Madge: steam barges: Wylie M.
Egan, Fairfax. Lloyd 8. Porter. Aberdeen, Water Lily; tow
Chippawa, Tsabel Reed, Rob Roy. Tne Hepburn dry
dock and wharves at Picton, and other ports are also said
to be involved ‘n the deal. Particulars of the merger have
not bheen made public. A .meet'ng which was to have been
held at Picton last Wednesday. was postponed for a week.
The Henburn stock int the Ontario and Quebec Company has
been sold, but the ultimate destiny of the fleet has apparent-
ly not been settled.—Picton Times.

ing for the purchase of the
the same company .

Geron'a, Alexandria,

barges:

Whitby, Ont.,

tax rate this year is 23.27 mills,

WHERE BRITAIN HAS $900,000,000 INVESTED.
Cansl

and its effect upon the world’s trade, brings his npmed intel
d one

Ambassador Bryce, who is writ'ng about the Panama

ligence to bear upon a subject of broad interest an
concerning which the general public has not enjoyed too puch
mformation.  Mr. Bryce make a somewhat astonishing o
servation, says the Telegraph of St. John, about the naturt!
tesources of Brazil. “Taking Brazil as a whole,” he sy
“no great.country in the world owned by a Kuropeal racé
possesses so large a proportion of land available for the sﬂ‘P'
port of human life and productive industry. The total us

vestment of British capital in Brazil—and Brita‘n Jeads al
investors there—is almost $900,000,000. Although t.he
United States possesses great advantages in the matter of J
commercial relations with South America, it is noteworth
that the last Brazilian year book shows that of the foreig”
joiut-stock ¢ mpanies orgawized in Brazil, fifty-six were ine”
porated in Great\Britain, fifteen in the United States, se’\f‘
in France, three in Germany, n'ne in Belgium and two in
ada, the latter heing light and power companies.

Vast as the natural resources of the country are, ”‘Zl“n
many respects is backward. Its area is sixteen times that
of Frawce, and it is fifth in s'ze among the countries of e
world.  Moreover, much of its territory is of a highly L2/
ductive kind, and its m'nes and forests are very rich.
population at present is about three times as great 8% !
of Canada, and its size is almost as great as that of this ool
try.  Brazil does not offer free land to settlers, yet 1 oY
had from 80,000 to 90,000 ‘mmigrants yearly of late; chi
Portuguese, Spanish and Italian. These go mainly ¢ w
southern divisions, to work on the coffee and cocod I’]an
tions. Brazil has still about 1,000,000 Indians, about 2
000 pure megroes, and about 5,000,000 mulattos and qlh“lr0 10
By a revolution in 1889 Brazil became a republic, and E”)o.
that time the country has been free irgite
litical disturbances.

4

comparatively

Brazil is handicapped by a reactionary tariff polieys
has sent up the wcost of living to an “uncomfortable b

m
and it is now said to cost from two to three times &8 tﬂt
r the United»

to live there as in France, in England, o 5
AﬂaullSt .

There is a duty of eighty per cent ad. valorem
ing, sixty per cent agamst felt hats, harness, boots: ©

27 . . . 3 (‘r ]
goods. furniture, s'lk, linen and the like; and most Othn)
v by v T e Pfhar T oo Inf ely W&
ports bear a tax of fifty per cent. Unfortunately nt’ceS'

: : e
the imported luxuries are practically untaxed, while th

he W
Coffee and rubber are t

sities are “heavily penalized.
value

unpmtdnt products, exports of the former being ]ce(la
it

$165,000,000 in 1909, while the rubber exports were P

( Dy

$90.000.000. 1897

at %
valued le“’" 2y

A l.ge]lt

Of the total imports in 1909, which were
000,000 Great Britain supplied $60,000.000 worth,
$30,000,000, the United States $25.000.000, the = 10 a9
(chiefly wheat and flour) $18,000.000, France $17,()(W-“l antt
Portugal $11,000,000. Although the €0 G
is rich in diamonds and gold the production is hackwal :.c
ing to the need for captal.  Also, the mining I
difficulties.  Minerals are the property of the it
As the lands cof
10 l)]eﬁf‘nt % -

(chiefly wine),

aw Pre

and do not pay a government tax.
the minerals are largely in private hands, tl '

1 owners v
the land ownél! 8ive

discourages extensive prospecting;
SRS
enough for ¢

ves, chiefly natives, have not money

. estd
ei
mining operations, and resist the (-\plor‘ntmn of th

Te

by others for mining purposes. M in

Mr. Bryce's examination of Brazil will st'mulate mt({‘. a“d
that l'i('h‘v\'()llllh'y. The vast extent of territory thl.‘:(‘(.l :
its weaith, lend add‘tional interest to Germany’s 1'(*]“’”0]1 ro"‘
bitions ‘n Brazil. Two of the provinces are d“"‘dv : el

» 1\0"rh g
ed by Giermans and men of German descent. but I il

at Bt gite

many has a large trade with the country. Gre: & de
ny

leads in that direetion and is I)l\('f\ to do so0. % ‘,hal‘
evidence of German intervention would be s0 direct ‘“'oﬂld
lenge of the Monroe doctrine that the United States font
be compelled to tear up the legacy of Monroe (‘)r

Germany with an explicit threat of war.
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BRITISH CHEMICALS.

The general course of business during March has been very
il : . J :

Ueh the same as during February, says a circular from 8.
W. Ro: ' ;
* Royse, of Manchester. textile

n, o s : q
4 be some little slackening, but consumption on the new

In the branches there

bus.ln@SS, ma'nly for small lots; values, however, are well
n,‘mnta'iﬂed, makers heiixg busy and stocks in general only
light. Sulphate of copper at the reduced figures attracted
U¥ers, and with a good business doihg the price advanced
February

ireen

1 Per ton and has continued steady: exports in
S year are 4255 tons less than in February 1912.
“bperas i quiet, and the decreased production through slack-
s in( the tinplate trade leaves values unaffected.  Nitrate
o lead has a fair enqury, but is a little easier in price.
Teon white sugar of lead is quiet, but steady: litharge and
Ted Jegq has heen offering at considerably reduced figures, un-
' some special competition amongst makers.  In lithopone
‘ere S Mot much new business, but prices are very firm, ma-
“:i being heavily sold for this year and next. Acetates of
e are strong, consumption being heavy .:111d makers well
. 24ged.  Carhonate and muriate of ammon‘a move off read-
tF ang are firm. Carbonate and caustic potash have a fair
emf‘“d. but supplies are plentiful and values about steady.
Vhite Powdered arsenic is about 20s lower during the month.
~2KS are moderate, but the enquiry is only for small lots.
i;‘;’:ﬁ(‘ acid and eream of tartar Pr?ntim.m firm. and .a.re go-
*eely into consumption; there is still some  difficulty
L supplies of raw material.  Yellow prussiates of potash
::Stssqda are firm, and supplies not too plentiful. Tar p.ro-
in general are dull. Solvent nmaphtha has less enquiry

"M Some sales have been made at reduced prices.  Benzoles
;:::]fl‘:m, owing to improved do.man(.] ffw mO_‘tm' P";‘P‘JS"“- Q;I]‘:;
‘R\*ev _: steady.  Crude carbolic acid is oaslo.r. n‘n( snm.n 1. d
12“]“%‘*“}:1 made for om‘l}" and forward del.n::]l%' at (1:;:::‘]“
s m“-mr:ll}’: ;nnﬁu.me.r.c '“-1]1 only h\(l} Spé;‘n}:q)<.l1q(1 '].tht—
o', 2'Sh, but liquid is steady. reosote “ zh -] :0“‘
s“m:p?rt demand than was n?'pm‘fod. and with home o
S requirements well supplied, stocks are ample and va

I Slightly eagier. Tn sulphate of ammonia the demand,
f":“m{? and export, has been unf:ntisfa(-tnr.\"'. .Vﬂh\(‘s are
it further downwards. and business doine is for promot
iy Heavy alkalies contmue to move off steadily.

Wit
hout alteration in values.

CANADA'S REVENUE.

\m'(ll'gle'ﬁ“ﬂllc.al statement of the Dominion 1'01" the 1is&:;\l yc-a:
‘llo“,:’ t‘\lh‘l't‘h 31, 1913, as published in 'thc "(,:\Vnzulu Gazette,
hay, b '€ total revenue on account ol L‘()ll:;()ll:lil—tf‘l]"fl‘lll'd ;o‘
l"'t“c:'d'ee“ $165,528,137, as (-mnl:ur(-(,l'\\'1111 ‘bl 2,14,:,._5?0 tm. the
Droy; Tlg Year, the increase amounting Lo, 2,782,751, or ap-

. m(xt(‘,ly 25 per cent.

T
f yav s
YeVenue iy the two years was as follows:—

Cug 1911-12. 1012-13.
ﬁxsoms' $85,807,137 $112,533,528
os::e L e 19,038,563 21276863
l)m.ofﬁ%n B 0,854,405 11,421,152
e W ) >
San, Works, ncluding Railways &
ise Sy g 11524,768 13,562,650
laneoys 6,520,511 6,733,942
',,___
Tota) $165,258,137

$132,745.,386

v, .
i ~(5r:\1:‘u'(' greatest revenue in the history .uf the Dominion.
gy ban_s on deposit at the 31st of March in .pos('-()fﬁre sav-
iy S total of $41,229,740, nearly a million dollars less
oV ¢ end of {he preceding fiseal year. — Iw Dominion
i savings hanks there was on deposit on March 31

A of $14,189,920, a slight decrease from the year before.

oy . ' of the present fiscal year the debt of the Do-
: El'9‘729 *tandg at $207.558,095. There was a decrease of $6,-
k dlu'ing Maxch,

e

ASSESSMENT SYSTEM

Independent Order
of Foresters

ACCUMULATED FUNDS
MARCH 1ST, 1913,
$20,577,403.97.

TOTAL BENEFITS PAID
JAN. IST, 1913,
$38,177,063.40.

The complete system of Insurance is furnished by
the Independent Order of Foresters. In addi-
tion to the Mortuary Benefits, provision is made
in all Polic'es Yor members who become totally
disabled; for members who reach seventy years
of age, and there may also be secured Sick Bene-
fits from $3 to $10 per week. The Order pro-
vides for and educates the orphan children of its

members, and furnishes treatment at their
Sanitarium for members affected with tubercu-
losis.

POLICIES ISSUED FROM, $500 TO $5000

For further information or literature apply to
ELLIOTT G. STEVENSON. S.CR.,
Toronto.

Temple  Building,

R. MATHISON, S.S.T., Temple

Building, Toronto.

CANADA’S MINERAL OUTPUT.

For the first time in its history, Ontario has become a sub-
stantial producer of goud. In 1911 the value of gold pro-
duced from mines in the province was only $42,637. In 1912,
owing to the discovery of the Porcupine camp, the value was
$1,859,285.  The metal came chiefly from the Dome and the
Hollinger mines. Considerable development work has been
aone at Swastika, Larder Lake and Munro Guibord, but these
mines do not yet produce regularly. In 1912 silver was pro-
duced in Ontario to the value of $30,260.635, as against $31,-
507,791 for the previous year. During the year silver min-
ing companies at Cobalt paid over $7,000,000 in dividends,
while sinee the Cobalt camp was discovered the total distri-
bution of profits has been $41.,000,000. The nickel produe-
tion of the province in 1912 amounted to 22421 tons, or 31.5
per cent in excess of the figures for 1911. The total value
of mineral products in uUntario for the twelve months was
$47,471,090, or an advance of $5,195.193 over the previous
year. Throughout all Canada there was an increase of 29
per cent, or of $29,906.495 in mineral production. The total
value of the year’s production was $133,127.489. 1In the case
of silver only was there a decrease in quantity. and this was
only 2 per cent, while the total value was greater owing to
higher prices. The production of other minerals increased
as follows:—Pig iron, 10.5; gold, 28: copper, 40. and lead, 50.
Tncreases in total value were: Silver. 123 nickel, 31; copper.
5. and lead., 93 per cent. Coal shows an inerease of 30 per
cont in tonnage; gypsum, 21. and cement, 26. Ontario is
still the chief mineral producing provinee. with British Colum-
bia second, and then in order Nova Scotia. Alberta and Que-

bec.

—_Port Arthur, Ont., has accepted the offer for two and a
half m'llion dollars of debentures from London at 99 for the

- portion bearing 5 per cent interest and 90 for the 4%, per

cent. VR
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FINANCIAL REVIEW. STOCKS: High- Low- Last yest |
Sales. est. est. Sale. 8% ]
Montreal, Thursday Afternoon, April 10, 1913. Yoyal .. o e EX 221 220 221 230% 1
Ution «, 5o e L 189 114D 1149 140 1
All accounts agree that the monthly settlement is being |
fairly well met in London, and with less embarrassment to MISCELLANEOUS: )
the banks than some had anticipated. The Bank Discount (
rate had been of great assistance in attracting gold, and the  Bell HistepopCo, el oV oL 10T 148 147 148 18 5
interior position in Great Britain is undoubtedly strong. B.C. Packers, com. .. 25 1518, 1518, 15134 Sues {
Releases now made will help the markets, and no one need BERZMIGN o e e 1308 981, 9554  9TVATENS :
wonder if the Bank of England now eases its rate and that Can. Car.. .. .. .. .. 52 81 80 80 6> ;
before very long. Some colonial issues are now under sub- WobsPrefs fxdo s meid 35 112 112 112 S
scription in London, and it is understood are going ou well. ~ Can. Cottons.. .. .. .. 110 431, 43 43 19
The big centre has found $400,000,000 for new debentures this Dol Prot e 5 5 4 218 77 it 17 i
year, despite the stringency, other nations have experienced Can. Convert.. .. .. .. 10 471, 47y, 4T%
a full $100,000,000 over the amount put out in the same three  Can. Gen. Electric .. .. 25 1153, 11534 11595 588
months Jast year. Still a good deal of money is needed to Can. Pacfic .. .. .. .. 4674 240 236y, 239% 2300k
wind up the war, and its expenses, and we do not believe New."Pacific & s, %z . 50 233 233 933 240
that cheap money is in sight yet awhile. Gan SRubber T 25 80 80 80 T
New York is generally in a lugubrious mood. The specal Cement, com. /. .. .c.. 469 28y, 28 28% ;ZA
session of Congress, the western floods, the death of J. P. Do. Pref.. .. .. .. .. 182 02 91 91% .
Morgan and the increasing idleness of freight cars, showing CrowneReserye. ... oo 1285, 3.85, -3 78 3 83 3'1‘}
a duller trade throughout the country are the leading causes, DSUmonts S0ty « o outieoosag 11052 15 131/, 1450 65
to which some would add the calling of U.S, gold by Ger- Dom. Canners. .. .. .. 285 79 78 78 h
many. We are not inclined to take the groanings of Wall Doz Prattes il 0o 44 102 100 102 st
Street very seriously, noticing the quick respouse of ' -the ' DomejCoalspfds. «ivmni 30 107 107 107 14
stock market to any little improvement in Europe. There Dom. Iron, pfd. .. .. .. 68- 101 100 100 102
may, however, be some unleading of U.8. stocks abroad. by  vom. Textile.. .. .. .. 898 86 843, 857 0
those desirous of participating in the lucrative loans to be BoanPref okaliiem iz s 33 1021, 102 102 102
offered before long. Duluth Superior.. .. .. 4 691, 691 694
Montreal stocks are on the upward trend. The leading Goodwins, pfd. 15 781, 781, 18%
standards are advaneing, C.P.R. having turned its back on (vould .. v sk 25 10014 10014 100%
the '20s definitely, and being well towards leaving the ’30s Hillcrestarogusg, sotnem a5k 1385 40 30 40
also.  Montreal Power s creep'ng along well also. as ave Halifax Elee. Ry. .. .. 12 160 160 160
Taurentides, and the other leaders. Our list tells the tale  Tllinois, pref. .. .. .. .. 42 9114, 91 91 %t
fairly well, for truth to tell, there is nothing of especial in-  Take of Woods .. .. .. 78 135 133 135 136%
terest to chromicle outside of the bare statement of prices. Taurentidesil. sml. slogsasT | 305 223 220 221 178
Some of the mining stocks are showing revived interest, and Mackay.iprefeiiis.bus . 5 681,  68%, 68
a few of them ure evidently to rank along with Crown Re- Maedomald .. .. .. .. 484 57% 56 56 46%
serve as investment securities. Cauton is necessary in ~ Mont. Cottoms. .. .. .. 5 60 60 60 o1k
dealing with these. Do. Prefe. .. .0, 188 w108 - 108103 A
Bank stocks have not been busy, but it ‘s satisfactory that Mont. Tight. H. & Power 3472 230%, 2279, 230 5
the statements made before the Bank Act Committee are fay-  Mont. Teleg. Co.. .. .. 11 140 140 140 17
ourable to these securities, which are really in a stronger Mont. Tramways. .. .. 521 176%sy AT5 176%
position than many imagine. Do. Debenture .. .. ..39.540 Y% 76 76% 933/‘
At Toronto bank quotations: Commerce, 214; Dom'n’on, NS Bl G Cosl,s DTN o 80%, s 125
224; Hamilton, 205; Tmperial, 220; Standard, 222; Toronto, - Do. Pref.. .. .. .. .. 2 123 123 123
207. Dgibvie, ipwefbmnl v upiiis 20 118 1171, 118 151’/'
In New. York: Money on call 3 to 33, per cent. T'me Ofthawgn ’L' e e e g L0 R 189 ]%03 56%
loans steady; 60 days, 4% per cent; 90 days, 43, per cent; ﬁel‘lmanﬁ. Ttd,. .oooo e 10(_) 569 5? 6)?/‘ ‘ 2
six months, 51 to 6 per cent. Sterling exchange steady at orie Baea, .o wrnis v 35 65 65 2 41
s g v 1 il (VuehassRRalflZany s ol ¥ T gge 18 17y, = 17%
4.83.30 for sixty day bils and at 4.87 for demand. Commer- g e Nav. O 548 17 f"“‘ 116% 1‘22%
cial bills, 4.843. Bar silver, 59. Mex‘can dollars, 471. q“\.; IM " 3 a\.f 1% "D(') 0‘7 11’7/" (14’1/; i
- Amal. Copper, 77%; N.Y.C. & H.R.R., 1047%; U.S. Steel, ‘;‘m“l:w assey, pref. .. 9;0 ]::)/x 1?;?'/S ];;61/4 137%%
com., 63; pfd.. 108%.—In London: Bar silver steady, 27 ‘:1"91'“" FRVT\IV:HI'” ry "f" ‘12_ 1'0']1 10; 101;/) 06%
13-16d per ounce. Money, 3 to 37, per cent. vhe rate of ‘;"v'ank'hn P']' AR PRSL: ;’ ‘/2 ‘m/ 623/; 46
discount in the open market for short bills s 4 3-16 per cent "' "7 MY oo sty 200 63% 92% 05 89
and for three months’ bills is 414 per cent. Paris exchange Bo. Brefo o oqpsiiah s, 108 48 i i 58
on TLondon., 25 franes 251, centimes.  Berl'n exchange 20 steel Corpn. .. .. .. .. 2467 53%  51% < Bl% 30%
Tty S A T B ONES e TR RS T, 26 24 ifl/ 0%k
The proportion of the Bank of England’s reserve to la- Vo R pimpesr Trecilh. vAgS o e (; -
bility this week, 45.02 per cent; last week. 41.85 per cent. ,"“OOkP' L i e # % 9% 12() 13%
fieemolay fox meny F66;, 165 SGnl W HEY Tt o e 1ot
The following is th.e comparative table of stOc.k T T R N R Iy 2 541, 541 54 |
the week ending April 10th, 1913: as eompllod from sheets SV R s 70 041/" 041/, 041/ 21'0
furnished by Messrs. C. Meredith and Co., stockbrokers, Winnipeg Ry.. .. .. .. 130 2103 208 210 1
Montreal: —
STOCKS: High- Low- Last Year BoNDs: $
BANKS: Sales. est. est. Sale. ago.
Commerce .. .. .. 62 215 214 214 224 Bell Telep, Co. .. .. .. 7000 101 - 1ol 1005 o
Vorchants! oo o Sl 25 192 190 191 195 COuent ol wm o oo alrnt i 4700 100 99 100 h
Molsons. . 64 198 196 19714 207% Cam. Car .. .. .. .. .. 2000 103y, 103% ‘10%% g
Montreal 37237 . 236 2361, 247 Can,, Cottons.. .. .. .. 1000 . 811 . 81% . 814
Nova Scotia 38 265 20641, 265 2751, Can, Rmbber .. .. .. .. 2100 o1 01 91 y
3 122 12 122 133 . Dom. Coal. .. .. .. ..2050 993 99 9%

Quebec ..
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Dom. (otton. . 3000 10115 101 10115 102 — The March statement of British Trade shows increases
Do, lron. 3000 99 99 99 94 cf $902,500 in imports, and $4,879,500 in exports. The im-
Dom, Textile A.. 09750 100 100 160 98 perts of food and raw material increased, but cotton from the
Dem, Textile 1.. 2000 101 10034 101 1021/, United States decreased $17,500,000. The principal gain in
Dom, Textile .. 2000 100 100 100 07 exports was coal, $12,500,000, but manufactured goods fell off
Keewatin . _ 1000 1001, 100 100% $5,000,000.
Mont, Tramways. .. 2000 100 100  1wo
8}‘1‘:})% Ry. . 18,500 578, - BTV,  571% 1634
Win Williams .. .. 3000 99 99 99 101 MONTREAL WHOLESALE MARKETS.

G ofc. .. ... 100 9 95 95  98%

Y‘ﬂnipeg Elec. 2500 102 100 100 Montreal, Thursday, April 10, 1913.°

- Can. Power. . 5000 86 86 86

$53\Montreal bank clearings for week ending April 10, 1913,
228008 1012, $40.326,125: 1011, $46,514.305.

CANADIAN SECURITIES IN LONDON.

!
fhe ™,
- Canaqian (jazette of London, March 27. says:—Desp'te
€ Yestyict: :
Striction of business, the tome has been much more

Choppg

“l'lhtiel;h:j on the improved monetary and political outlook, and

arily i;t \I'P‘gal‘ds the securities in which this journal is prim-

h"lders t.lt'bted the prevailing dispos'tion has been adverse to

I of: ‘50111" .hu\'c substantially risen. A very large am

i ‘dttentmu has becn directed to Canadian Pacific shares
s after being weak, are now 7 higher, large purchases

Aing heen of ‘
) of Jate made on German account. Grand Truunk

stOQk.
S, after pei e R R G el :
Noy % being easier, have improved, and the ordinary is

o g Gl;”tt(’l' at 2934, while the third preference is 17% hgh-
£41’184"'74; the late recovery being due to the ncrease of

e n last week’s “take,” which was cons’'derably ahead
Xpectations .

tal o 3
er = ) 3
Winals 5 per cent bonds have further risen 1. to 97,

€8 't
Pte the new bond issue.

As to other railway issues, Algoma Cen

Z:ll:l‘“'l;;)ln issues are unchanged, upju't from a rise of '1. in
ud%n_s]/):a per cents, 1909-34, to 95. lu' Land securities,
Jay have moved up 74 to 12, while Alberta Land 5
; ock lras gone back 1 to 90.  Bank of British North
Elsxca shares have gained a point to 80.
) Iontt“tyhcm’
to 13‘;;l
2

Aau

Per ooy il
<\ m(,]i

numerous declines have occurred, includng 3 'n
I Light, Heat and Power to 22414, 21}, in Shawinigan

sand 2 in Kaministiqu'a Power to 137%5. Amongst

o tapits : 3 . ACH
18}y Colllp tal ereations, while Kdmoutor, Dunvegan and Brit-

aley t“mbla‘ Railway 4 per cent debenture stock has further

as 0 314 d’'scount, Province of Quebec 41, per cent stock

sen g ¢ .
0 a further 8, to .21, premium.
K
i ONTARIO’S FINANCES.

e'“_“" fing]
Slatusg 1.

D to ;;“i bring the total expend-ture for the year 1912-1913

toy, 5748345,

estimates presented Wednesday to the Ontario

s This is the total exceeding the amounts
Spe - . ) ¥
o Pent yndey statutory provision. which are not requir-

0 e +
tot, voted from vear to year.

over the
U estiy,

The increase
ates for 1911-12. is $1.174.800.

() lﬂl‘
HN""'EI 2est item on the <upplvn1(=nt:\ry is $2.500.000 for the
foy €ctric Power Commission, which includes 4160.000

ay| ia:‘::t Ofﬁf“’ .1ruildin<,:- to be erected in the veinity of the

gy N build'ngs, which will contain certain offices, labor-

Noy gc’a?:ld testing equipment to-carry on the work {hat is
fred in several places.

il .
flmdere ls. another large item, $95.000, representing the re-
an agl‘eem.mbm‘ dues to the Algoma Central Railway under
Wt ent dated 1903.
fliate 0::‘ “.pm‘om':ati(ms are to be made to enable the imme-
g fAnization of the mew judicial distriet of Tem'skam-
‘*3;500’ t € equipments registry office at Haileybury is to cost
€ Tegistry office itself costing $8,000.

In leading trade centers of the Dominion of Canada indi-

cations cont'nue to show favourable conditions, although

distribution of merchand'se has been retarded by adverse
trade and

Aside

weather. Bad roads interfere with country
heavy spring freshets have affected railroad traffic.
from this, cond'tions are fair, good orders coming in for me-
tals. hardware, structural materials, ete., and the moveement
of grocer.es is up to the average. In dry goods, retail
spring stocks have begun to move and sorting-up business is
I'ght. Wholesale business at Toronto s fair, but there'is
some complaint regarding the weather, which has mot been
favourable for dry goods and millinery.
in hardware and metals and there ‘s a moderate trade in gro-
Leather is fivm and hides a little stronger. At Que-
bee retail trade is rather quiet, but wholesale business is
good, with re-orders comng quite freely, and the local indus-

Business is active

ceries.

tries are well employed. Spring trade is opening up satis-
factorily in the Far West and Northwest and prospects are
encouraging . Winnipeg reports a generally more congident
feeling among merchants, with a rapidly expanding trade in

all lines.

APPLES.—There is no change in this market, prices
nolding steady. We quote:—Russets, No. 1. $5.00  to
$5.25; No. 2, $3.50 to $4.00; Spys, No. 1, $4.50 to $5.00;
No. 2, $2.50 to $3.00.  Greenings, No. 1, $3.00 to $3.50;
No. 2. $2.00 to $2.50. Baldwins, No. 1, $3.00 to $3.50; No.
2, $2.00 to $2.50. Ben Davis No. 1, $3.00; No. 2, $1.50 to
$2.00. American Russets, $4.00.

BACON AND HAMS.—There is very little change in this
warket, business peing steady.  Medinm weight hams 18V¢
4o 19¢: breakfast bacon 21c to 22e. Liverpool: Hams, short ent
14 to 16 1bs., T2sy short ribs, 16 to 24 1bs., 70s. Bacen, Cum-
herland cut, 26 to 30 Ibs., 69s; clear bellies, 14 to. 16 Ibs..
(9<: long clear middles. light, 28 to 34 lbs., 70s 6d: long
clear middles, heavy, 35 to 40 Ibs., 69s 6d; shoulders, square,
11 to 13 1bs., 59s.  American refined, 58s 9d.

BRAN AND FEED GRAIN.—The demand is fair, but
prices are holding steady.  Our quotations are as follows:—
Bran, »er ton, $20.00; shorts, per ton, $22.00; middling, per
ton, $;25.0(\; mixed moullie, $30.00 to $33.00; pure grain
moullie, #35.00 to $36.00.

—_There is a fair amount of business being done in rolled
oats. but principally for <mall lots, the prices are steady at
$4.35 per barrel in wood. and at $2.05 per bag. Cornmeal
is steady with a fair demand, sales at $3.75 per barrel in

“700(], and $1.85 in bags.

BEANS.—There is a fair demand, and market holds firm.
We quote as follows: Car load lots of 31b. pickers are offer-
ing from the West for shipment at $1.95 to $2.15. and lower
grades at $1.75 to $1.80 per bushel, ex-track.

FISH TRADE

A. & M. Smith, Ltd., Aberdeen, Scotland, Producers and
Shippers of Fish. require Representative for the sale of Scot-
refrigerators. Ap-
three business

tish Smoked Fish. shipped in steamers’
plicants please state present agencies, age,

references and cominission roquil‘ed.
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BUTTER.—his market is quiet in all kinds of butter, but
are looking forward each week for improvement. We quote:
Finest creamery 3214¢; fresh made creamery 30c¢; fine cream-
ery, 30c; dairy butter, 28ec.

CHEESE. —lnere is a fair amount of business being done,
and the market is holding steady. In Liverpool, finest Can-
adian’ coloured cheese was quoted at G4s, and white 63s 6d.
very few transactions. We quote: Sep-
Octobers 12,¢ to 12V,c.

Business 18 quiet,
tembers, 12¢ to 13c;

DRY GOODS.—Retail spring stocks have begun to move,
and sorting-up business is light. In Liverpool. Cotton fu-
tures closed quiet.  April, 6.70%,; April and May, 6.681;

/ May and June, 6.68; June and July, 6.65; July and August,
6.59%,; August and September, 6.48; September and Oecto-
ber, 6.321; October and November, (.231,; November and
December, 6.19%,; December and January, 6.18; January and
February, 6.17; February and March, 6.18; March and April,
6.19.—New York cotton futures closed steady. Closing
bids: April, 12.30; May. 12.06; June, 19.04; July, 12.02;
August, 11.88;: September, 11.56; October, 11.49: December,
11.52; January, 11.49. Spot closed quiet. Middling up-
lands, 12.60; ditto Gulf, 12.85.

EGGS.—There is no further change in the condition of this
market.  We quote as follows:—New laid 23c; No. 1 cold
storage stock, 18¢; No. 2 cold storage stock, 16e; selected cold
storage stock 2le.

FLOUR.—The prices are steady, and unchanged.  The de-
mand for car lots of spring wheat flour for domestic con-
sumption is fairly good. Owing to the bad condition of the
country roads the country trade is quiet.  When navigaton
starts, a more active market is looked for. Spring wheat
patents, firsts. are selling at $5.70; seconds at $5.20 and
strong clears at $5.00 per brl. in wood and 30¢ per brl. less

‘m bags. The demand is steady for small lots of winter
wheat.  Sales of choice patents at $5.25 and straight roll-

ers $4.85 to $4.90 per brl. in wood, with latter in bags at
$2.20 to $2.35, and extras at $1.80 to $1.90 per bag.

GRAIN.—The demand from foreign buyers for Manitoba
Spring wheat was somewhat limited, which exporters claim is
due to the large world's shipments, ald the steady advance
in prices in the Winnipeg market. This accounts for the
small volume of business being done, only a few car loads
sold at 3d advance per quarter, also a few car loads of barley
sold at an advance of 3d per quarter. while oats were 11v,d
bid higher.  In Winnipeg, No.. 1 Northern, 897%c; No. 2,
8714c; No. 3, 83%; No. 4, 8114c.  Oats, No. 2, C.W.. 341c;
‘No. 3, C.W., 81¥c; extra' No, 1 feed, 321.c; No. 2, 28c.
Barley, No. 3, 48%,c; No. 4, 4734c; rejected, 41Y0;  feed,
40%c; flax, No. 1. N.W., $1.103;; No. 2, C.W., $1.0814;
No. 8. «vW., $1.00.

GREEN AND DRIED FRUITS.—Our
9s follows: — Finest Florida
200 sizes, $4.50 to $5.00. Mexican, 150, 210 and 250
sizes, $3.00 to $3.25; Valencia, 714 size, $4.25 to $4.50;
420 s'ze, $4.00 to $5.00; Navel, 96 and 112 size, $4.00 to
$4.50; navel oranges, 126, 176. and 216, $4.25. Lemons, New
Verdelli, 300’s, $5.50. Bananas, Jamaicas, packed, $2.00.
Grapefruit $4.00 to $4.50 per box. Cocoanuts, $5 per bag.
—Sultana Raisins: finest cleaned, in 30 Tb. boxes, per 1b., 9¢;
fancy cleaned, per lb., 81,c; finest cleaned, in 1 Ib. cartons,
per 1b., 93,¢; Onstotts cleaned, California, 60 1b. hoxes. 9¢.—
Currants: Fine Filiatras, Greek cleaned, half cases, per Ih.,
tiye; do., brl., 6c; do., 1 Ib. cartons, Ibs. Te.—Peels, Drained:
Lemon, in 112 Ib. kegs, per Ib., 9¢; orange, per Ib., 10c¢; cit-
ron, per 1b., 15c.—Dates: Hallowi, in boxes of 80 Ibs., per
Ib., 4%c: Sari, per 1b., 4c.—Figs: Naturels, bags of 28 and
56 Ibs., per 1b., 4¥c; do., layers, per 1b., Sec.

quotations are
oranges, 126, 176 and

GROCERIES.—There is nothing to report in this market.
only that business continues the same. Tn New York. raw
sugar is quiet, Muscovado 2.95c. centrifugal 3.45¢, molasses

2.70¢, refined sugar The Indian tea mﬂal'ket

is closed at present, while Pekoe Sues are quoted at a,boutv?v
(]

sugar quiet.
Japans are much easier, and Ceylon greens are firmer.

packed in 11 Ib. tins, $12.00 per case
genuine, 30¢ per 1b.; assorted fruits, glace, bee
French, 38¢ per 1b.; Angelique fruits, glace, best bleubh; 380
per lb.; cherries, ghlw, best IFrench, 26¢ per Ib.; gingel |
¢st Cheelong, in bags, 224 lbs., $26.00 per keg.; pure maflt
Townships 10¢ per 1b.

quote: Apricot,
mond paste,

sugar,

HAY.—This market remains the same, prices un-cllaﬂgea'
We quote as follows: — $13.00 to $13.50 for No. 1 ha];
$12.00 to $12.50 for No. 2, extra good; $11.00 to $11.50 ‘°r
No. 2 good; $9.00 to $9.50 No. 3 hay; §$8.00 to $8.50 1
clover mixed.

HIDES.—There is nothing new to port in this mal'k‘?
bus‘ness is quiet. Our quotations are as follows:
Uninspeeted, 10%c; inspected, No. 1, 13¢c; No. 2, 12¢; NO:

1le. Calf-skins, No. 1, 15¢; No. 2, l4c.  Sheek-skins
»L.00 to $1.50 each; lamb-skins, $1.10 each. Horse hd®

[
Tallow, solid, in barrels, 614c t0 634°i
1, 614c to 6%5c.

+v.£0 to $4.00 each.
country stock, solid, in barrels, No.

1y
HONEY.—Trade is far, and market holds firm. (Z;'
quotations are as follows: — Clover white  BOP

l6e to 17¢; uark grades, lic to 1514c; white extracted, uw
to 12e¢; buckwheat, 8c to 9c.

IRON AND HARDWARE.—Good orders are coming in f
metals, hardware, structural materials, ete. In New Yo;’
copper, steady; standard, spot to July, $14.75 to “H"Q’
electrolytic, $15.50; lake, $15.50 to $15.62; casting, $19 ,
London, dull; spot, £68 5s; futures. £68 2s 6d.—Tm. q 95;
spot and April, $48.00 to $48.25: alay, $47.62 to $4S i
June, $47.20 to $47.62.  London, £218 95
tures. £214 15s.— Lead, steady, Tondon: i

95 H8-
London, £"’5

easy; spot.

$4.30 bid.

17s 6d.— Spelter, easy, $5.75 to $5.95. ndows
Tron, steady and unchanged. Cleveland warrants in 10
655 6d.
otes
LEATHER.—This market is extremely quict. We quNa,
—No. 1, 30c; No. 2, 29¢; jobbing leather, No. 1, 32¢i g40
2, 3lc.  Oak, 34c to 39c, according to quality. SPIE® i

to 20c; pebbie grain, 15¢ to 17c; russets, No. 2, and megoo
20c to 23c¢; Dongola, ordinary, 10c to 16ec.  Dongold
20c to 30c.

LIVE STOCK.—Prices are remaining fair, this is Mcol": of
or by the fact that the butchers and packers were s ; o
beef supplies.  An active trade was done, and & 87 4
mand for all grades.  ‘Lhe quaity of stock offered W&

ter tham usual. 1t is expected by the middle of next
¥ . ohing

that prices will ease off a little. Choice steers weg d ligbt
an average 1,100 to 1,200 lbs., sold at $7.20 each, a 40
weights at $6.90 to $7.00, and those averaging 1,000 1bs- ,t‘i of
at $6.75 each, while fair stock sold at $6.20, plLl\ed o 100
choice steers brought as high as $7.50 to $7.75 per way
Cho’ce butchers’ cows sold at $6.25 to $6.50 n a ]obbmaw 2
and choice bulls at $6.00 to $6.25 per 100 Ibs. Thereé we

5 0
steady demand for lambs, and market strong. ”‘ksmb b
a

sheep were made at $6.75 to $7.25, and ve‘u]ﬂ" I 45 00
$8.50 to $9.00 for 100 Ibs., spring lambs mmrm" komg alve&,
to $8.00 each as to size and quality.  ane prices ©
choice stock, at 5¢ to 7c¢ per 1b.

100K
NUTS.—Business is quiet at prgsent, but the olllltws-
in this market is encouraging. Our (quotations are as 10 und
Shelled walnuts: Finest Chaberte, halves, i0 P2 5 10
boxes, per 1b., 29¢; walnuts, finest Bordeaux, halves, nbO\tes:
boxes, per Ib., 26c; finest Bordeaux pieces, in 53,10 pollll 4
2lc per ib.—Nuts in Shell: Sieily filberts, peruts r
12¢; Tarragona almonds, per lb.; 16c; Marbot Wﬂmd 28 1b:
1., 11%c.—Shelled Almonds, on Spot: Bitter select® per 0
boxes, per 1b., 35¢; Jordan Jockey Brand, 25 1b. boXe® Ty 3
48c; Valencias, 2 crowns, 28 Ib. boxes, per lb. 30¢; yale?

Jb., 34¢

1]

1]

o

el Rl

crowns, per Ib., 3le; do., 4 crowns, per
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:: TOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.
\
VQ e T — e e e
18 Market
' Date of uotati
i BONDS, per  Amount Interest due. Interest payable at: Juolggions >
;c s i g s Bedemption. ~ APril101913 BEMABKS:
Ask Bid
I
le Bell g :
0‘:";‘:‘;‘: Co. .. .. .. 5 §8,868,0001st Oct.—1st ApL Bank of Montreal; Montreal..April 1st, 1925 1e13 100}
BROY. i pn asnn 6 8,500,000 1st June—1st Dec. Bank of Montreal, Montreal..Dec. 1st, 1939 1084 1034 Redeemable at 110 after
Nov. 1919, or in part
B G, Gon, Rupber Co " : after Nov., 1911.
o e e 6 2,641,3001st Apl.—1st Oct. Bank of Montreal, Montreal..Oct. 1st, 1946 92 9l Redeemable at 110 after
W oo Oct. 1, 1911.
! o 0Moem: 0. .. .. .. .. 6%  5,000,0001st Apl.—lst Oct. Bank of Montreal, Montreal..Oct. 2lst, 1929 Redeemable at 110..
" i %n\n‘ed Cotton Co. .. 6 2,000,000 2nd Apl.—2nd Oct. Bank of Montreal, Montreal..April 2nd, 1912.
nvgl';:rs. S S At s 6 490,000 15t June—1st Dec. T sibenenies s ihassene s DECY 1st, 1926
L b 6,175,000 1st May—1st Nov. Bank of Montreal, Montreal..April 1st, 1940 994 Redeemable at 105 & Int.
; after May 1st, 1910.
i Pominion Tron g ste : -
“ ond u el Co. «» [ 7,414,000 1st Jan.—1st July Bank of Montreal, Montreal..July 1st, 1929 Shio SOk
- Dom, ey ortg., Bds. .. .. 6 1,968,000 1st Apl.—1st Oct. Bank of Montreal, Montreal.s .o ss oo o .. ... §250,000 Redeemable.
3 g “'B ﬁefﬂ- SA v e 6 758,600 1st Mch.—1st Sep. Royal Trust Co., Montreal ..March 1st, 1925 100 Redeemable at 110 & Int.
e Do, “0'" EIRRE e .o ss 6 1,000,000 1st Mch.—1st Sep. Royal Trust Co., Montreal ..March 1st, 1926 01 ... Redeem. at par after 5 yrs.
. 5 BRSris Ya ws v 0 1,000,000 1st Mch.—1st Sep. Royal Trust Co., Montreal ..March 1st, 1925 00 100  Redeemable at 105 & Int.
. ) ’
; TrD.’ RoRcel 34 B se - wen 450,000 1st Mch.—1st Sep. Royal Trust Co., Montreal _..Much 1st, 1926 Redeemable at 105 & Int.
m“ln Elam 2o ve e o o b 600,000 1st Jan.—1st July Bank of Montreal, Montreal..Jan. 1lst, 1016
KQWltin ;;' Railway .. 5 . 7,824,7311st Feb.—lst Aug. 52 Broadway, N.Y..oeeeseess.Feb. 1st, 19562 . .... Redecemable at 105,
Tk o lel B0t L v tye 6 750,000 1st Mch.—1st Sep. Royal Trust Co., Montreal...Sept. 1st, 1916 1002 494 Redeemable at 110.
¢ : oods Mill. Co. .. 6 1,000,000 1st June—1st Dec. Merchants Bank of Can. Mtl. June 1st, 1923
entig ]
7 men“ll’ﬂper oMt s lee " 6 078,0652nd Jan.—2nd July ~ Bank of Montreal, Montreal..Jan. 2nd, 1920 ... 106
¢ )‘nximn Elsland 5 DR P R 6 267,000 30th June—30th Dec. ceomuessses spasasEanesecieNs s ies o a0 oo o -
Mey, Lightec' B C0.! gy et 3,929,600 1st Jan.—1st July Bank of Montreal, Montreal..July, 1st, 1985 ... 3
eal L.& Power Co. .. 5 12,000,000 st r'eb.—1st Aug. e er i vbsussiessessasaobassackie. 18k 1983 ey Rt
» Light & Power Co. 4%  5,476,0001st Jan.—1st July Bank of Montreal, Montreal..Jan. 1lst, 1982 93 99 Redeemable at 105 & Int.
' Mong, after 1912,
, teal §t, R,
] Ng, Stee] Je (Co. sppyee o4 1,600,600 1st May—1st Nov. rveeseasssasnsssesnsesessensMBY 1st, 1922 100 101
: ( & Coal Co. .. .. 6  2,282,0001st Jan—1st July  U.B. of Halifax or B. of N.5.,
N.g, Steel Montreal or Toronto......July 1st, 1981 ... .... Redeemable at 110 & Int.
' Consolidated.. .. 6 1,470 00 1st Jan.—1st July do. do. July 1st, 1981 ... .... Redeemableat 115 & Int.
: Ogilyg after 1912.
e Mil
; Penmnsmumx €102 4 s Se 20w 1+ 6 1,000,6 M1st June—lst Dec. Bank of Montreal, Montreal..July 1st, 1932 14 106 Redeemable at 105 & Int.
, QIS s e e D 2,000,000 1st May—1st Nov. Bank of Montreal & London..Nov. 1st, 1928 (o 91} Redeemable at 110 after
Price Brog Nov. 1, 1911.
j Quebee ny"' T S 833,0001st June—1st Dec. ey e de S atine yassd BNBLIAL, LADID
Rk, L. & P. Go. .. b  4,045,0001st June—lst Dec.  eecevenceere reeeesseneeassidune lst, 1020 LY RN
eu :
, Rig Janei:) Ontario .. .. .. 6 823,14815t Mch.—1st SeP.  sesemseceessescnssesssnsasoens o8 on 22 00
Paul ¥ R T T | 93,284,000 1st Jan.—1st July ..............................Jan. 1st, 1935
X o R TS e g 6,000,000 15t June—1st Dec. C.B. of C. London Nat.
Orontq &y Trust Co., Toronto.......June 1st, 1929
: ork Radial .. .. 5 1,620,000 1st July—1st Jan. Bank of Montreal, Toronto,
West Ingi & New YOrK seoes ...Feb. 1st, 1919
| 'hmpetmEElectﬂc biast o e 600,000 15t Jan.—1st July G o R Nl e s o e 1028
B e, .. 5 L0000 July—ist jan,  Bank of Montreal, Montreal..Jan. lst, 1087 100 00
’ lectric. .. .. .. B 4,000,000 2nd July—2nd Jan. Bank of Montreal, Montreal..Jan. 1st, 1085

N .. A e e

\

(!‘ag’ 3 hie

Owns, in bags, per pound, 30¢.—Shelled Peanuts: No- PROVISIONS.~—Lhe tone of this market in London is firm,

L .
panisl
' Yenel per 1b., 8tc¢; No. 1 Virginia, per Ib., 9¢; No. 1 = and there is a steady demand for small supplies. ~ The mar
» per ¢ 7 ave T Jo Rl ) 4 o )
Mgy, Pilker lb‘,’ 8¢ No. 1 JavasyF per: lb., 8ec. Shelled ot for long cut hams is stronger at 87s to 88s per ewt. For
Capt erts, in bags or bales, per 1b.. 2le; pecamns, in 5 ib. , ’
Ons, per | o R smoked meats there is no change n the local market, but
ashey, b., G5c; Brazils, in 5 1b. cartons, per lb., 48¢c; l bttt
S per ; i i 3 - ; ‘e is a steady dem: ark 1wlds
> per 1b., 16e; pignolias, per Ib., 28¢; persicos, apricot there is a steady demana for small lots Auu marke old
Sales of medium we'ght hams 181,¢ to 19c¢, and

g BETE1Dh., 24c, firm.
breakfast bacon at 2lc to 22¢ per 1b. The demand is fairly
aood for lard, sales of pure leaf grades in 20 Jb. wood puils.
were made at 15%¢ and in 20 lb. tins at 43¢, while com-
i)ound lard is selling at 93¢ to 10¢ in 20 1b.
at 914¢ to 9ipe in 20 Ib. tin pails.

QTR L 2
ang AND NAVAL STORES.—J. E. Hayden and Co., oil

COmI 2
Niss k d
Ission  merchants, quote as follows: — Linseed,

i,
i wood pails, and

s 981/ o ; u 28 ;
et /¢ to Glipe; raw, e to 57c; cod oil, car load lots,
o 45¢;

62, o ey 50c¢; turpentine,

6214c.

cod o, single, barrels. 45¢ to

er  harre Qteam  refi i AT OIRS : s I i ie
1 arrel. team refined seal oil, POTATOLS. —Prices declined, and market is easier. Green

hale dei .
t? $1~1(0“.]’d0.)c 'Eo 60c. Cod liver oil, Newfoundland. $1.00 Mountains, in car lots, 62Vsc to 6a¢, and Quebec grades, a0¢
Slay $1 ’10 0. Norway process, $1.10 to $1.25; do., Norwe-  to 55¢ per bag, and in a jobbing way, 8a¢ to H0¢ per bag.
~In Londto $1.25.  Straw seal, 55¢. - :
od g on: (aleutta linseed, April-Tune, 43s 10%4d. Lin- POULLRY .—This market® 18 Very strong, poultry being
refy oy ly,d.  Sperm oil, £30. Petroleum, Américan, — scarce at present. —Our quotations are as tollows:—Turkeys,
(Chickens, 2a¢ to 30c¢ per 1b. Fowls, 17c¢

93¢ to 27c per ib.
to 18¢ per lb. Ducks, 28¢ to 27c per 1.

per 1b.

Turpentine, spirits, 20s 3d.
Liverpool:
Rosin,

ed, =
Rog; :1/2"1? do. spirits, 9%d.
Balj. Mined, 13s 3d ; do. fine, 185 414d.—In

Ow 5
s Pri 3 & m. . s
Co Prime ¢ity, 325 3d. Turpentine, spirits. 29s.

Geese, 18¢ to 20c

m
o 138 6a.

Petroleum, refined. 9%d.

Linseed oil, 258

VEGETABLES . —This mar ket

is holding just

about

the

~Sav

“eipt ,a.;f'n"“h- Ga.: Turpentine, firm, 30c¢: sales, 306; re-
Saleg, n'(;ﬁ; Rosin, nom'nalj
Qu te. Ane; receipts, 713; shipments. 1853 stocks, 85,610,
O 85 59, B, $5.10 to $5.20; C. D, $5.10 to $5.20; E, $5.20
%540, I‘/{{ F. $5.25 to $5.271: G, $5.30 to $5.37%: H.
$.49, 2 500 to $5.65; K, $6.25; M, $0.95; N, $7.50; WG,

STV, 87 .60,

shipments, 77; stocks, 14,781.

szmish onions, $2.25 to $2.50,
le per Ib.: lettuce, $2.50 to
tomatoes. 30¢ per s
75¢ per doz.; turn ps.
carrots, 7d¢ per bagj

We quote as follows:
Canadian reds,
hot house

same .
in large cases;
$2.75 per box of 2 dozen:
cauliflower, $4.00 per crate;
®1.00 per bag; beets. §1.00 per bag:
Florida celery, $4.00 to $4.50 per erate.

parsley,
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that confronts the new man
PROSPECTS.
the debits of

HEAD OFFICE :

THE CHIEF DIFFICULTY

entering the Life Insurance Field is the securing of GOOD
This difficulty is eliminated when you write for an INDUSI'RIAL COMPANY,
which are an inexhaustible mine for both orainary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
TCRONTO, CANADA,

More Policyholders in Canada than any other Canadian Company.

N2
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STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Par Value

MISOELLANEOUS: o TR o

$ $ $
Bell: Telophong ce. oo so oo o5 6o 06 sonios oo 12,500,000 12,500,000 100
B.C. Packers Assn. “A,” Pld. oo oo o0 oo oo 635,000 635,000 100
B.C. Packers Asm. “B,” pPld. «¢ o0 oo oo oo 522,600 522,600 100
B.C. Packers Assn., COM. .. oo oo oo oo oo 1,511,400 1,511,400 100
Canadian car, cOM. s¢ e¢ o oo oo oe oo oo 8,500,000 8,500,000 100
Canadian Car, Pfd. .v vo co o0 oo 2o oo so oo 5,000,000 5,000,000 100
Can. Cement, 0OM. oo oo oo oo oo oo o oo oo 13,500,000 183,500,000 o
Can, Cement, Pd. ‘oo oo oo oo 55 oo 40 o0 <o 10,600,000 10,600,000 aee
Can. Coloured Cotton Mills 00. ve oo oo oo oo 2,700,000 2,700,000 100
Can. Con. Rubber, COM. «¢ e oo oo oo oo oo oo 2,802,440 2,802,440 100
Can. Con. Rubber, Pfd. v. oo oo oo oo oo se 1,972,860 1,972,860 100
Canadian Converters .. .. .. oo oo .. es oo 1,733,500 1,733,000 100
Can. Gen. Electric, com. «v .o oo oo oo oo oo 5,640,000 5,892,736 100
Canadian Pacific RailWAY .. .0 oe oo oo oo oo 198,000,000 196,806,621 160
Crown Reserve o. «c oe oo oo oo oo . 1,999,967 1,999,967 Pres
Detroit Electric Bt. <. «o «o oo oo oo oo o oo 12,600,000 12,500,000 100
Dominion Cotl, pfd. *6 ee 0 00 0 e se 90 ee 3,“»,“” S,W,M 100
Dominion Iron and Steel, Pfd. .o .. o0 o0 oo 5,000,000 5,000,000 100
Dominion Steel Corporation .. .o s ee oo oo 34,508,600 384,598,600 100
Dominion Textile Co., COM. .« o vo oo oo oo oo 5,000,000 6,000,000 100
Dominion Textile Co,e PId. 1o oo o0 o0 on oo 1,859,080 1,869,030 100
Duluth 8.8. and Atlantic .. .o oo o0 o0 oo oo 12,000,000 12,000,000 100
Duluth S.8. and Atlantie, pfd. .. .. o0 .0 .. 10,000,000 10,000,000 100
Halifax Tl‘l.ll.l'l] 005, ahies Teilisevss s se e 1,400,000 1,400,000 100
Havana Electric Ry., €OmM. .. v0 o0 oo oo oo 7,463,708 7,463,708 100
Havana Electric Ry., Pld. oo o0 o0 s oo oo 5,304,600 5,804,600 100
Illinois Traction, Pfd. «u e oo se oo oo os . 5,404,600 5,804,600 100
Kaministiquia POWEr .. o0 o0 40 oo oo oo oo 2,000,000 2,000,000 100
Lake of the Woods Milling Co., com. .. .. .. 2,100,000 2,100,000 100
Lake of the Woods Milling Oq.. pld. o0 oo oo 1,500,000 1,500,000 100
Laurentide Paper, cOm. .. sc oo oo oo oo oo 2,705,600 2,705,600 100
Eaurentide Paper; ipll. i iiiss o5 0snes 5e as 1,200,000 1,200,000 100
Mackay Companies, COM. «. 0 o oo oo oo oo 41,380,400 41,380,400 100
Mackay Companies, Pfd. .. .. oo oo oo oo oo 50,000,000 50,000,000 100
Mexican Light and Power 00. .. «c oo oo o0 13,585,000 13,585,000 100
Mexican Light and Power Co., pfd. .. .. .. .. 2,400,000 2,400,000 100
Minn. St. Paul, and 8.8.M., 00M. .. ¢0 .0 o0 20,832,000 16,800,000 100
Minn. St." Paul, and S.8.M., pfd. .. .¢ .0 o0 10,416,000 8,400,000 100
Montreal Cotton.Co. .. o «s ¢¢ oo oo oo oo oo 8,000,000 8,000,000 100
Montreal Light, Heat and Power ©0. .. .. os 17,000,000 17,000,000 100
Montreal Street Railway .. «v +o oo oo oo oo 10,000,000 10,000,000 100
Montreal Telegraph .. .o «¢ s oo oo oo oo oo 2,000,000 2,000,000 490
Northern Ohio Track 00. «c oo oo oo oo oo oo 9,000,000 9,000,000 100
Nova Scotia Steel and Coal Co., com. ., .. e 6,000,000 6,000,000 100
Nova Scotia Steel and Coal Co., pfd. .. .o & 1,030,000 1,080,000 100
Ogilvie Flour Mills, com. «s oo o +o o0 o o 2,500,000 2,500,000 100
Oglivie Flour JHIS, DI, oo o oo <0 'as 66 o6 2,000,000 2,000,000 100
Penmans, TAd., 00 i oo oo 65 as>0a 6 'é6 2,150,600 2,150,600 100
Peaman's; IAd.,, PO, "ov 00 ei! o6 50 bt Ws Van 1,075,000 1,075,000 100
Quebec Railway, Light and Power .. .. .. .. 9,500,000 9,500,000 e
Rich. and Ontario Navigation 0o. .. .. .. .. 3,132,000 8,182,000 100
Rio de Janelro «c oo oo oo oo o0 on oo oo o0 o0 37,625,000 87,625,000 100
800 Paul0 oo oo oo oo oo o0 o0 0o e es oo oo 10,000,000 10,000,000 100
Shawinigan Water and Power ©0. .. .. o0 oo 8,500,000 8,500,000 100
Toledo Railways and Light 00. .. .. e oo oo 13,875,000 12,000,000 100
Toronto Street Railway .. .. <o o¢ o0 oo oo 8,000,000 8,000,000 100
Trl. City Railway Co., pfd. .. .. .. o0 .. 2,826,200 2,826,200 100
Twin City Rapid Transit 00. .. «o o0 o0 o0 s 20,100,000 20,100,000 100
Twin City Rapid Transit Co., pfd. .. ., .. .. 3,000,000 8,000,000 100
West India Electric .. ¢ oo oo oo o0 oo oo oo 800,000 * 800,000 100
Windsor Hotel .. oo oc o oo oo oo oo o0 oo we 1,000,000 1,000,000 100
Winnipeg Eleetrie Ry. 09. .o oo oo oo oo s 6,000,000 6,000,000 100

T R g 1 Ling £ ot y AA?/,—’/
Market S P nceslﬁ;
value of e centon P 1

ore Share. ~ %  Dates of Dividend: 11018
Ry ApiSs
$ Aa ask. B2
14800, 2.  Jan., April, July, Oct. e M
........ 7 Cumulative.
e, 7 Cumulative. .1
152 06 L T, PSP 163 | S
78 00 o r e AP LR LT 0 i
........ 14" Jan., April, July, Oct. - A
2 284 2
. e s 00 ss s e ew 91* 9“
¥ Mar., June, Sept., Dec. bﬁ
85 00 j s Jan., April, July, Oct. 9.
i
96 75 14" Jan., April, July, Oct. 334
i6 50 E AR R s, 6§
...... 14" Jan., April, July, Oct. o
239 75 14 April, Oct. 240 5.8
$isg gy Monthly. 3.80 8
73 62 5 s & erglis R 734 73?
........ 34 Feb., Aug. uz e
100 0v 7 *s se es se ea es s 161 51
5l 75 4 Cumulative. olh a5t
85 75 14" Jan., April, July, Oct. 85 i
....... 1§*  Jan.,, April, July, Oct. 102
........ 13* Jan., April, July, Oct. j
....... ! Initial Dividend. '
90 37 i Jan., April, July, Oct, e
1¢*  Jan., April, July, Oct. 92 i
........ P Feb., May, Aug., Nov. l“:;-“
184 75 4 April, Oct. 137 I
13> Mar., June, Sept., Dee. ”0
220 00 33 Feb., Aug. 224 /Z_.
....... " Jan., April, July, Oct. ‘52
82 00 £ Jan., April, July, Oct. 2
68 50 1% Jan., April, July, Oct. 69
;. 1% Jan., April, July, Oct. A
5 3 May, Nov. - F
136 00 3 April, Oct. 189 :
....... 34 April, Oct.
s 2 Mar., June, Sept., Dee. T 080
280 00 2*  Feb., May, Aug., Nov. 21
........ 24* Feb., May, Aug., Nov. 1‘;-6
....... 2 Jan., April, July, Oct. 1487
69 00 }*  Mar., June, Sept., Deec. g
¢ 50 e B Wy ek de o aer B e 81
........ Y Jan., April, July, Oct. 9
Dl
123 00 4 Mar., Sept. 127,08
........ 1" Mar., June, Sept., Dec. o
56 75 1" Feb., May, Aug., Nov. o7 88
53 00 3 Feb., May, Aug., Nov. 171 178
....... g ganZa Vel Wad o il "
2% Mar., June, Sept., Dec. W
24> Jan., April, July, Oct. 65 1864
185 2% 1*  Jan, April, July, Oct. 18
" 139% -
139 00 2 Jan., April, July, Oct. e
....... 13 Jan., April, July, Oct. 7 ;} 102
105 00 13 Feb., May, Aug., Nov. 153 s
14*  Jan., April, July, Oct. "
...... 14*  Jan., April, July, Oct. £
3 %
b5 May, Nov. 10 B
Py L Jan., April, July, Oct. % ¥

* Quarterly,
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SIZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.

:M. IR i 1e X LB - Demy L G e LA 8 x4 24 sheets.. 1 quire. 20 quires..l ream

P‘:‘t"’w.. oo e .. .. .. 131 x 16% Demy (cover) .. .. .. .. 20 X 25

Dmvflﬂllize. Ahpdesal ) 16T, x 18%,  Royad o Samiceml 1 VTN T.200 X 27

(hp’? R i 6 X 21 Super royals.. ju. o i e 22 9x 27 SIZES OF BROWN PAPERS.

lar .. .. .. 18 x: 20 MIEIE .. 7o b ook T P S6-6207 Ex128

M'dgiepost., R e e Iy (i S Tmperial . L Lo & ox Lo 225 X 50 Casing .. 46 x 36

qu:m P e 18 tx 28 Double foolseap .. .. .. .. 17 x 28 Bouble Inpeftel

B 20 x4 Double crown. .. .. .. .. 20 x 30 perial .. .. .. .. 45 x20

[m;’:'ﬁr:ya‘l ... ... . 20 x2 Double demy .. .. .. .. 24 x36  Elephant.. 34 x 2
QI S M7 93 ' 317 " Double’ medinm, . . .. .. 23 x 38 :

Sheet-ang. g foolscap.. .. 131 x 243, Double royal .. .. .. .. .. 2T x4l P I e NS

ouble ﬁoolscap RSN ST 161 x 261, Double super PO‘_VR] . 27 x 44 I.mperial CRP cais s ape Nguh ok oo s 29 x 22

DZ-:::{CPO&’C, full size .. .. 183, x 30% Plain paper .. 32 x43 Haven" eap. . fiv. . &5 35 e To a8 & &k

y elm‘ge Roet ™. .0 22 x 34 Qued crown .. .. i.'.s .. 30 x40 B

ublemedium,,_. o (e BY T 130 Onad Demy. .. s <o.. 38 x 48 BECOP wal- - [be oo 1. 6 4o NEOE 10V

wel‘oya]_, B 0T 2 TEx 38, Quzd Royal 0. 5.7 f s 2 w4l x 64 Kent,Coap, . g o, 92 o or @l X 18

\

S HE

Mefchanls Mescantile Co.

OF CANADA,
£
9St. James St., - Montreal
\

PROD G n
, ;;l('llo.\' OF PULP AND PAPER
OM WASTE RESINOUS

WOODS.
The
'icuILUn ted  States Department of
T, through the Bureau of Che-

ISty
inte:;:l:ls Just issued an elaborate and
fel’riug ‘t.g Wonograph specifically re-
bag, fro the production of pulp and
‘L'nited' ::n Waste resinous woods in the

¥ B ?;tes_v . This paper was prepar-

g Pﬁp«‘:r l. Veiteh, chief of the leather
USsistoy b aboratory in the department,
wy Y J. L. Merrill, assistant che-

is 5,
of g Slount of the experimentations

chemigt
e “Mists of the government into

Loy - OF resinous wood in the produe-
ang . PAPer contains many interesting
% tllrp::‘}?]e Teferences to the production
Bestiy, A ‘e and other oils through di-
Som atn 4 steam processes, and also
f‘“ets t aa Tegarding the various pro-
oy Wo are obtained from these res-
Mgy inods’_ Which include crude wood
!“idﬂ, 1.09.’ Pite oils, yesin spirits. phene-
gl oo ™ Oil acetic acid, methyl aleo-
et by .th The introduction of this sub-
* ¢ Scientists who have prepar-

y
aB’;"S:\ °n0g¥aph. among other things,

e 3
l:w in:eaNthat the waste long-leaf yel-
fhe;- Wo’od OTWay pine Douglas fir and
% the . > Tich in resins can be used
g of paper, wood turpen-

Sy TO8E
1 SR e :
% nay o OIS and similar products is

:l:g to ex?tl the industry is just begin-
, Togg ®lop. Tt has received more

alttentiq., .
i Pasg o Btion in this hureau during

::!tO 8 fVen‘ Years, where information
t\,d as ¢ Sibility and  practicability
n

be Podye. . Y clds and character of
“91\ Cls \V])ip] o 4
the nth"ro “ H.l:\\ be made has
Way ‘ +  This information points
ing o May ne Means whereby valuable
lﬁqwa Wo conserved and the menac-
.I“!ls Myy, bOd of the lumbering oper-
: regard ¢ Profitably utilized.”
O the supply of resinous

woods, the department experts in this
report on the subject say:—

“1he suppiy ol wasle resmmous wood
suitaple Lo the muanuwaceure of paper,
Lurpencie, ros.i, rosdal ols, mechys al-
cohol, ewc., <an Le oy approxunately
cstimated.  The ceusus figures for the
jumber cut in 1ol are:—Longiea: pine,
approximately 14,000,000,000 board ieet;
voagias f1ir,  d,u0uuLuuun boara  leel;
Western p.aue over  1,000,000,000  board
feet, or a total of approximately =u,000,-
000,000 board fcet.  Authorities uagree
that at least 60 per cent of the tree as
it stands i the forest is wasted im con
verting it into lumber and that 25 per
cent of the tree rema ns in the lorests
to rot or to be destroyed by forest
fires; that is, approximately 5,000,000
cords of waste wood are ielt annually in
the forests in the lumber ng of resmous
woods, leaving out of consideration the
dead and fallen timber, in the uncut
forest. This waste has been go.ng on
for many years., The sap of non-resin-
ous part of the wood rots cway n a few
years, leaving the heart or resinous por-
tion, which will last indefinite;y. Prob-
ably half of this annual forest waste be-
comes ‘lightwool,” such as is used in the
production of wood turpentine and tar.
This material has becn accumulating for
years and will probably continue to be
added to for many more years.

In addition to this waste there is also
a large source of supply n the stumps
of cut-over lands ani in the siabs and
cdging usualy wasted at the m.lls. . Al-
together there are fully 8000,000 cords
of waste resinous woods annually pro-
duced in the lumber industry.”

In regard to the cost of resinous woods
as found in waste form, the report says:

«The cost of waste wood delivered at
the mills in the South varies widely, but
rarely exceeds $5 a cord.  The B rean
of Chemistry has found that the aver-
age cost of lightwood delivered at the
turpentine plants approximates $3.50 a
cord. In case the weod is gathered by
a lumbering compiny from its own for-
ests and over its own tram roads th's
cost frequently does not exceed $2.50,
and may fall as low as §l a cord.

The stumps of lomg-leaf Norway pine
and of Douglas fir, after the timber has
been cut several years, are usually much

richer in resins than average lightwood.
They are therefore especially suitable
for the prodauction of wood turpentine,
rosin and rosin oils.  If care is taken
to free them from earth they are suit-
able for making paper. The cost of
stump wood is often decidedly higher,
especially in the West, than that of
lightwood, because of the difficulty of
removing stumps from the ground.
This is best done by blasting, which has
been found to cost approximately 5S¢ a
stump for long-leaf pine of an average
diameter of 13.6 inches. Approximate-
ly forty-five such stumps, two and one-
half feet tall, will yield a cord of wood,
which makes the cost on the land ap-
proximately $2.25 a cord, which should
be added to the cost of light wood de-
livered at the mill to give the approxi-
mate cost of stumps at the mill.  The
average cost of removing Douglas fir
stumps, varying from one to four feet
in diameter, is about 84 cents each in
Washington State, and nine  such
stumps, averaging three feet in length
and two feet in diameter, will yield a
cord of wood. This makes the cost of
the wood p'led on the land ready to ship
approximately $8 a cord, or possibly $10
a cord, at the mill.”

Tn a summary in conclusion, regarding
the general subject, the following refer-
ences are made to the yield on various
oils, turpentine. etc.., or value of the
product:— .

“The approximate yield for 4,000 Ibs.
of cord air-dry wood—3,200 1bs., mois-
ture-free wood—of the valuable products
and the value of each, together with the
total value produced from a cord. is
shown in the following tab'e. The va-
lues are approximately wholesale va-
lues at the plant:—

Refined wood turpentine. 6 gals..

gt 400, L VT ALan: .. $2.40
Pine oils, 7 gals., at 35c .. .. .. 2.45
Rosin sp'rits, 11 gals.. at 20c .. 2.20
Rosin oils, 40 gals., at 35¢ .. .. 14.00

Phenoloids. 12 gals., at 6e .. .. .. .72
Crude methyl aleohol. 85 gals.. at
s 137 e AT sowey o

Unbleached pulp, 1,440 Ibs., at
JOLT5 .. ol < AU . 2520

Totalins oa s foelles uysk . $48.17
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STERLING EXCHANGE.

j, 108

\ 1
‘'able for Converting Sterling Money into Dollars and o

r«ble for Converting Sterling Money into Dollars and Uents
at the Par of Exchange (91, per cent premium). at the Par of Exchange (91, per cent premium)-
£ Aol &5 Rallare. € Dollars. | . oy 4d. Dl sd. Dis. s.d Dl s.de 2%
1 4.86667 36 175.20 00 0 71 345.58 33 3 s
40 097.3 80 1947 120 2 92.0 169 T,
s 3~ ib0:00 66 7 72 30.49000| 10020 1 099.4 1 1967 1 2940 ‘HES
20041 2 1014 2 1987 2 2961 23
R e o 2 1840833 8 13 85526067 3 0061 3 1034 3 2008 3 2981 3 :%,
4 008.1 4 1054 4 2028 4 3001 4 5 W)
¢ 10.46 68 7 30 189.80 00 0 74 36013833| 5 0101 5 10756 5 2048 5 3021 5 Ly
6 0122 6 1005 6 2068 6 3042 O %0,
5 %4.33833 40 194.66 66 7 75 365.00000| 7 0142 7 1115 7 2089 7 3062 ‘m,
80162 8 1136 8 2109 8 3082 840,
¢ 29.20 00 0 41 199.53 33 3 76 369.86667| 9 0183 9 11568 9 2129 9 3103 9 :w_.
10 0203 10 117.6 10 2149 10 3123 10 %0
7 34.06 66 7 42 204.40 00 © 77 37473333 | 11 0223 11 1196 1 217.0 1 s B4
18]
§ 88.93 333 43 200.26 66 7 78 379.60000|1.0 0243 5.0 121.7 9.0 219.0 130 3 16.3170 ¢ i
19
| | 1oee 11z o1 za0 13184 1 :l”
v 8.80000 4 214.13 333 T i85 2 0284 2 1257 2231 2 3204 #ELG
3 03.4 3 1278 3 2251 3 3224 S
2
© 48.66 86 7 45 219.00 000 80 390383331 . 9354 ¢ 1208 4 2270 ¢ 3244 4 :,,,l
y 5 0345 5 131.8 5 220.1 5 326.5 OSSg
b e Rl B 3420000) 6 0365 61338 6 232 63285 ¢ 1o
7 038.5 7 1369 7 2332 7 3305 4
t 40 . i ¢ 1
SO o g Wo.068871 ¢ g8 s 1379 8 2352 s 322.0 OEEE
. 9 0426 9 1390 9 237.3 9 3346 9
i .26 66 33.60 00 0 403.93 33 3 /
i Badil s i 10 044.6 10 141.0 10 239.3 10 3366 10 :w,o
) 1
ot s il Eico e 08.80 00 0| 11 04686 11 1440 11 2413 11 338.6 '
3.
y 3 18.0 4
Sl e ik e 1566 66 7 | 20 ©48:7 8.0 146.0 100 243.3 140 3407 1 g
1 050.7 1 148.0 1 2454 1 3427 O gl
18 77.86 66 7 51 248.20 00 0 §6 418.53333| 2 0927 2 1500 2 2474 2 347 ol
i At P L v 87 488 40 0 ). 3 08 RN sad 8 iamie 33 MO S 4
e ndie s sl o 1428.96 8671 4 000" £UN AL 42 8l 4 S ySUEE L8
v 02.46 66 7 54 262.80 00 0 80 433.13333| 5 0988 5 1861 5 255 5 3608 50
W 97.3333 3 55 267.66 66 7 90 43800000 6 0608 6 1582 6 2555 6 38 g
70629 7 1602 7 251.5 7 8549 )
sl 102.20 00 0 56 272.53 33 3 ol 4285067| 8 0649 8 1622 8 2506 8 3569 4“':
& 107.06 66 7 57 277.40 00 0 02 44773333 0 0669 9 1643 9 2616 9 3589 ot
%3 111.93 33 3 58 282.26 66 7 03 452.60 000 10 0689 10 1663 10 263.6 10 360.9 g
%4 116.80 00 0 59 287.13 33 3 o4 45746 66 7] 1V 0710 1710888 11':265.6 11 303.0 ;
35 121.66 66 7 60 292.00 00 0 95 462.33 33 3 : 9.0 48
3.0 073.0 7.0 170.3 11.0 267.7 150 3 65.0 1% L4
36 126.53 33 3 $) 296.86 66 7 06 467.20000| 1 075.0 1 1724 1 2607 1 3670 ; s 00!
27 131.40 00 0 62 301.73 33 3 o7 472.06667| 2 0771 2 1744 2 2707 2 3691 g
% 136.26 66 7 63 306.60 00 0 08 476.93333| 3 07901 3 1764 3 2738 3 37L1 T
® 141.13 33 3 64 311.46 66 7 99 481.80000| 4 OBL1 4 1784 4 2758 4 3781 Ol
¥ 148.00 00 0 65 316.33 33 3 100 486.66 667 © 0831 5 185 5 2718 5 311 1
6 08.2 6 185 6 279.8 6372 O 40
31 150.86 66 7 68 321.20 00 0 200 973.33333| 7 0812 7 185 7 28L9 7 372 o g
12 156.73 33 3 67 326.06 66 7 300 146000 00 0| 8 089.2 8 1856 § 2839 8 3812 1 g0
13 160.60 00 0 68 330.93 33 3 400 194666 66 7| 9 091.3 9 18.6 0 28.9 o 3833 10 49":
34 165.46 66 7 69 335.80 00 0 500 2433.33 33 3| 10 0933 10 100.6 10 2879 10 385.3 o 48
% 170.33 33 3 70 340.66 66 7 600 202000 00 0 | 11 0958 11 1926 11 2900 11 3873
ing oﬂtl .
Thus products worth $48.17 are made mnot, continue giving the wa'ter fifty and ‘gnored the scrowl. GO 2 neva
from wood which eosts from $2 to $4 de- ,onts the Pullman porter our quarter, turned to me with the remark
: 5 P 2 £ ‘ e
livered at the works. the barber our dime, and the shoe-string - t'p for' voluntary service. a he co”
boy our extra nickel. While this failure I questioned him further, an
to suit the action to the word shows tinued after th's fashion:— the
WHEN NOT TO TIP. e'ther child-like inconsistency or timid- “When I’demand servicé BucPrccmt,v:
ity it also indicates that tipping is not attention of a waiter, Led :ﬁiter doea
Iipping, everybody says and reaffirms. altogether and thoroughly an evil! of what I receive. It cd make n;o
i an evil that should be abolished— A friend of mine summed up the prob- h's best with the order an‘ 1 m]i
soon and for all time. The world vig- lem in a come'se sentence. We went n-  enjoy my meal, he hz}S e‘?'lnullt’f’rfu];]f
orously aund frequently condemns the ti to a restaurant.  As we passed through extra money, and L# hm:l illdicw“l 0]
: Ry 1 ¢ ; _’P the doors, an alert individual fairly When I ask for service, T il ’t_‘,,
yet virtaaily, averphody. JeAps; @%.i Mgt jerked our hats ont of our hands and if the service is saf;sfactorl‘c;mv “cr‘:ld
ping. You and I who have asserted gave us brass checks in return.  Whon not satisfactory, T fail to c{wnd" ot iy
For voluntary service i .hnﬂd'

time and again that tips are bribes, ex-
tortion, robbery, blackmail, and what-

we departed T forked over a dime for

my hat. My friend failed to produce,

ng ™Y

tip. When T am washi

|| =

2
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BN B kris, L o
frqmuggestimr itb”hh“”: me ofl \\xthc‘)ut
[ me g © O he can expect nothing

Cnq, . * his impertinence. Whent
) estanyqnt

and a man grabs

eh " as 8
Ay i1 co JHEHS = ¢ L
"If’ e gt uld not carry it to my

8 nothi i
o ling for his rudeness.
hllm Vnryl)

'tbig, ,p%l’le :}gl]fnlln\\wl this' simple
oly Id not be subjected to

“ften by ~ Fhvy
b . which ‘s more

] Tipping would
lars'lomd be—a stimu'ant to
s LR e McClung  in

Tyne, England, there has been received
by the Burcau of Foreign and Domestic
Commerce, Washington, a report on ex-
periments with soya bean and cotton-
seed oils, with the purpose of determin-
ing the relative values of these cakes
compared with cottonseed cakes as a
food for dairy cattle.

The investigation, it appears, was
made by Prof. Gilehrist of the Depart-
ment of Agriculture of Armstrong Col-
leze, who says:—

“The cotton cake is slightly richer in

MBLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).
Hundreds. Hundreds. | Cte. s. 4. Cts. . d. Cts. o. d. Cts. s. d.
Yeu g £8 4. $ 2 peakereBsoasdumgwl Y 2 1 0y 51 2 1y 6 3 1%
Loy X " L p 2 1 274 1"l 62 2 13, A
2o Iy 120 10 111, 51 10 9 7 1047 18 103, . 18 % 1 1y 5 2 uy s 3 e
g g3y 41 11 52 1013 8y 1068 9 10% | s ] v T
012 4 61 12 10 53 1017 93 1089 0 9% Ya 4 :
t 0 2 5 21, 30 1 2% 5 2 3 80 3 3y
5% 82 310 54 11 111 10911 9%
"10 6, 10214 9 5 11 6 oy 1130 2 8y | ° 3 IR o Al SO T
' . Y Fgry e 3, 3 13y 57 2 4 82 3 4y,
7138 128 5 9 56 1110 13 1150 13 8% | ¢ i 33 1 4y 58 2 4y 83 3 6
0 gy % 184 18 Ty, 59 12 2 51 1212 6 7 1 5y, 6 165 6 26 8 3 6y
| g 1, 205 9 7 60 12 6 7 123217 8% | 1 8 37 1 ey 62 2 6y 87 3 7
2 g 21, 226 0 61 61 1210 81, 1253 8 6 13 61/, 38 1 63 g3t g vy 88 3 1%
o “9 8 21611 6 62 1214 9y 127319 5% | 14 7 30 1 7y 64 2 7y 8 38
4 “3 5 287 2 5y 63 12 18 10%, 1294 10 5 15 7Y, 0 1 73 6 2 8 90 3 8y
5 g T 6y, 98713 5 64 13 3 0y 1315 1 41 |16 8 41 1 8y, 66 2 81, 91 39
g 1 7_-/4 308 4 41, 65 13 7 1Y, 133512 4 17 81, 42 1 8s, 67 2 9 2 3 vy,
g B0 30815 4 66 13 11 2% 1356 3 31 |18 9 43 1 9y, 68 2 91, 93 3 9y,
W g 910y, 349 6 3 e 0 G Sl v 19 91, 4 1 99, 69 210 v4 3 10y
W g By, 360 17 3 68 1319 5Y 1307 5 2y |2 9%, 45 1 10y, 70 2 10y, 95 3 103,
zo-gm 1 390 8 23, 69 14 3 63, 1417 16 2 21 101, 46 1103, o MBS0 96 311y,
2 22y 41019 oy, 70 14 7 8 1438 7 1y | 22 103 Py il b ¢ VINERINE [ U 6 D £V 97 3 11y,
% 16 3y, 4110 13 71 14 11 91, 1458 18 1 23 11Y, 48 1113 7 30 98 4 0y
% :10 5 a2 1 1y, 72 1415103, 1479 9 o0y |24 113 9 2 oy 4 3 0y 9 4 0%
%, L 6% a2 12 0s 73 15 0 0 150 0 0 |2 10y 50 2 0y 75 31}
5 :“" Y 493 3 0y 74 15 4 1y 1520 10 113
%, 29 5131319 5 15 8 2% 1541 111 —
6 101
B0t 4 10 & TH10 38 4. ARLAR 1 TABLE OF DAYS FOR COMPUTING INTEREST.
Bes 1 Ya 554 15 103, 77 15 16 5% 1582 3 10
W 5 1 (2)% 575 6 10y, 78 16 0 6% 1602 14 93 | 1o Find the Number of Days from any Day of any one Montb
0 g 3 %4 59517 9%, 79 16 4 8 1623 5 9 to the same Day of any other Month.
Mg Zl/z 616 8 91, 80 16 8 014 1643 16 81
% g % 636 19 83, 81 1612 10Y, 1664 7 8 S e e R e e T
3351115 8 65710 sy 82 16 16 113 1684 18 1% fromy (i @@ S s &8 g Bl 8 Sl
Wy % e 1 7y 83 17 1 1 1705 9 7 ToJan . . . 365 334306 275 245 214 184 153 122 92 61 31
%va 12% 689 12 71, 84 17 5 24 1726 6% Feb . . 31 365 337 306 276 245 215 184 153 123 92 62
g ; 719 3 6y 8 17 9 3% 174611 6 Mar . . 59 28 365 334 304 273 243 212 181 151 120 %0
i 719 Uy, 739 14 6y, 86 17 13 & 1767 2 6% April . . 90 59 31 365 335 304 274 243 212 182 151 121
® 1 9% 760 5 59, 87 1717 6% 1787 13 & May . 120 89 61 30 365 334 304 273 242 212 181 151
Mg o £ 780 16 . 5y, 88 18 1 78, 1808 4 41, June . . 151 120 92 61 31 365 335 304 273 243 212 152
R, 3% 801 7 4, 89 18 5 9 182815 4 July . 181 150 122 91 61 30 365 334 303 273 242 212
S 4% 82118 4y, 90 18 9 10%, 1849 6 31 Aug . 212 181 183 122 92 61 31 365 334 304 273 =3
Q 8]2 6 842 9 33 91 18 13 118, 1869 17 3 Sept. . 243 212 184 153 123 92 62 31 365 335 304 274
S 1 e 863 0 31, 92 1818 1 1890 8 2% Oct . 273 242 214 183 153 122 92 61 30 365 334 304
T 8% 883 11 29, 93 19 2 21y, 1910 19 21, Nov. . . 304 273 245 214 184 153 123 92 61 31 365 335
&y : 1‘]’?/’4 904 2 21 94 19 6 3y 1931 10 1%, Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365
::‘ L) 01; T T i i N.B.—In leap year. if the last day of February comes be
® 913 A & 945 4 1y, 96 19 14 8%, 1972 12 0% | tween. add one day to the number in the table.
gy 374 365 15 03, 97 1918 7y, 1993 3 0
86 6 01 98 20 2 9 2013 13 118 EXAMPLE:—H h to 8 '
884, Va Y XAMPLE:—How many days from May 10th to Sept. 13th?
A 10 5 ;' 1006 16 113 99 20 6 10%, 2034 4 113 | Trom the above table we get 123; add 3 for difference between
A 1027 7 111 100 20 10 111, 2054 15 103, | 10 and 13. and we get 126. the number of days required.
lhe add
Wuhro
?::i! h‘“ldso’:l Of a stat'on and some- BNGLISH EXPERIMENTS WITH SOYA oil, while the soya cake is sl'ghtly the
i '&Il‘eﬂdy € a towel I am reaching BEAN AND COTTONSEED CAKES. richer, in flesh producers. The experi-
hﬁted to s’ e]‘lon’t think that | am ob- ment shows that, so far as these two
myy Dersiﬂts_l-""t ten cents. If some- From Consul Hamm, at Newcastle-on- cales are concerned ‘n feeding dairy
§

cows, the one can be safe'y used as a
sub:ti‘ute ‘in a the
Although the obta'nmed were
near’y eqnal for the two eakes, yet what
slight advantage th-re was showed that
soya cake was slightly better for milch
eows  than decorticated cotton cake.
other po'nts brought out by Prof. Gil-
christ were:—

‘Soya cike being so highly " nitrogen-
ons in character onght not to be used n
larger quantities for dairy cows than
about six pounds per head daily, and

ration for other.

results
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WHOLESALE PRICES CURRENT. | \ ‘
Excellent Site for WHOLESALE PRICES CURRENT:
a First-class =
Name of Article. Wholesale. . A I ; e
| u UI an an ummel u E Name of Article. \Wholesat
—_— | R TS TS A S S P M R P TANCH =
|
DRUGS & CHEMICALS— $eci sc 3 g 1
For Cheese— $c
i Casbulle, Oryste Bl coiac o+ 000 037 Sale at Vaudreul! ol ;«
Aloes, Cape .. =« o L b 0160 20 POdAEr s ve va ve 2l oo os ee oo e OHHEHS -
Alum .. «o oo oo e oo ve o+ 150 176 New Make oo «o. «s . os oo oo oe ses OUCHIES 4
Borax, Xtlk .. e - e e s 0043 0 06 Formerly known as Lothbiniere Point, e s 8}501’*‘ %‘
Brom. Potass .. .. - ~e e 000 062 On the line of the Grand Trunk and Cenadian JRODOE: X0 4 Hb - &5l R e 8 o o
Camphor, Ref. Rings .. . we =» 080 0090 | Pacific; frontingon the St. Lawrence: clear stream m w"“" go.u8e % foaes ee 182 "82 ol
Camphor, Ref. oz. ck. .. .. 090 095 | oaone side with shelter for Boats abovs and below | Fin estern, white.. .. .. .. .o 0 AL
Citric Acid.. oo oo v oo o0 000 052 | tieFalls. Alsoone wsland adjoining. Areainal, |- est Western, coloured .. .. .. «= U0 ol
Citrate Magnesia, 1b. .. - 0% 0 44 about 4} acres. i : é“’l‘e‘;’;g;‘” ------------- ggg 00
Cocaine Hyd. 0Z. .. oo ¢ B el RN P il S A S i 0 94 5 e L om0
% o 075 Apply to— e ORI S
&?:::nﬂrg mm' e 000-9 49 i it g
Epsom Salts .. o e se oo 125 17 P. N. FOLEY, Sy o x
Glycerine .. «. oo oo oo o 000 025 M swfklyuo elnh o ae ee ee se oo oo 000 N
Gum Arabic, per 1b. .. .o ggg 0 40 anager, N o iafie ooyt 2% 0(2)2 0% i
'’ . *e oo
Gum 1’;:5‘];; LA .. e ;22 “Journal of Commerce,” g;w Laid, No. 8.,0 :%
Insect B | P ey Mo
insect Powder, per keg. Ib. 024 030 Montreal. Strarent Receipts Xy g% ot 1
Menthol, 1D... .o oo oo -e 00016 25 No. 1 stock .. 00 o
R ag b - o ] No'2swen 17 doo 0¥ N
0il, Lemon .. sallselies 000 200 1 ! Lxg llCond Storage Stock ... 010 gm
Ouliii. B on 0 00,8 00 | Whenever used it should always be mix- | Ne. !w&ndlqd ce ee ae ggg 000 :
Oxalic Acid .. .. 008 011 ed wi ; 3 e eatlse Jhuisy I8
Ontash Bichromate - o iR re ¥ th some other food particularly R
Sov‘,;i.h. Todide .. -- 888 353 rich in carbonhydrates or heat producers | Potatoes, per bag 0 60 0‘?
uinine .. o¢ oo 22 oo e oo 2 a s " B ., H i e *s se se se es s 1
o as distinct from foods ric g g oney, White Clover, comb .. .. .- 6 0
%:?:ﬁ:{gn:cl" .'....".."..".. e Loadime 383 gi; lueers oods rich in flesh pro Honey, white extracted .. .. .. .« ,g]lli'u
i Beans—
Theatioe.— The nature of soya cake s not so | Prime .. .. .. .. ....... .o 1121
s:::’x, 4,6, 8 12 & 16 to b, 6 Ib. 200 | well understood as that of decorticated Best hand-picked ..""..".[" [T 11 Lo g0 #
Acm:“m;:riée'i’e'fleﬁ, i L AT 2 00 cotton cake and is comsequently cheaper GROCERIES— 0
Licorice Lozenges, 1 and 6 Ib. cans. 150 per ton, and om this acco:nt alone de- Shgare
HEAVY CHEMICALS- serves favourable consideration at the | Standard Granulated, barrels 48
hands of dairy farmers’” gi“é:&néb&. JRte e S :zg
Bleaching Powder .. .. oo or oo o° 150 240 e 2 ,» in barrels .. .. .. .. o
Biue Vitfiol .. ..« o e o 005 008 e - kx. Giound, in boxes ... 5 i
t L el gercae b isel lwel R X ), s . s
gaur::i:"seod. 83 Se etiele Ve NI 223 USEFUL INVENTIONS. i;;"‘lg"tﬁ?;”m“b TO Rt ggﬂ "
o el s B ek es; |60, oo Ful 3 S, L DoxXes 10U Los, . ... 3 ¢
ﬁ: aiszl:lnri). i te S e eyt o tr R oL {% ggg Below will be found a list of Canadian {Iﬁf&fnﬁﬁ%ﬁggxw % m;' L) ::: a
S PReg AR X . TR ntankd 3 : |t SO S 0
RS0 AR AR L puients ey sceurd through tho | B e i w14
5 . 5 : ) n
DYESTUFFS— agency of Marion and Marion, Patent LE[(ﬂa.sses, in half bl:rr.e.ln e, 333 o4
AFCIl, COM. oo eses vq vejos ~ay == G270 8} Attorneys, Montréal, Canada, and Wash- vaporated Apples .. .. .. .. .. o= 0 w0l s
Cuteh .. .. . o sy oo mel s 4% 0 0f inoton, D.C
Ex. Logwood .. e so se ee es o S ) et o
Chip Logwood .. . sion, ool - 15250 Any intormation on the subject will o |
Indigo (Bengsl) .. . e 150 17 ¢ LRI ) ~ullabes ... 010
lndlgbq (Madras) .. .. e e 070 100 be supplied free of charge by applying | Loose i T N 833 S '
E‘::?d;:r YRR e ggg g:% to the above-nam<d fiim. azﬂ!b]“l:endanr SO N T 0% %g ’
Q LOLks hse se. we esles weal me °° y |
Bumie ot s o onagee ol iaty B B (SRR © - Plasbomnag Mol Exira Dasert -+ 1L 0D gw g .
rame real, Que., fire ext'nguisher; Bureau, Va{encia‘,l"SeFeil::én S e e e e Dg: :
New Haddies, boxes, per Ib. .. .. 006 007 Bureau and Bureau, St. Romain, Que Valencia, Layers .. .. .. .. .. -* 007”0. :
Uape BIEton HETTilK « «ooereeesoreeess 000 000 A ; Wue., | Currants .. .. .. .o .o oe0 ee ee ot 000 00‘ L
e ermiigs 1. LA, JHA T 150 0B 579 motor starter; Joseph Mignolet, Mont- E,‘al;:;“ B ceaes fealiadices’ ineide iy 00’:’;30’ :
:;l::\;;adroe: b&imr;zséerhngil bris, ... .. 000 ggg real, arch blocks; Dr. Carl. Ruden, VORLERSY, . o 72 ags s prre DEEGH 384 3‘1}’ :
Green (Cot‘ii, llic;. R 1000 | Hamburg, Germany, process for the i»;ﬁ;’: f:éﬁg;“i‘ . ’ 333 052 :
3.':5?. .?..'un-uﬁn;: (. St S0 Ogg 6})%?) manufacture of ecamphor from borneol or ::g: ﬂ‘:)ﬂﬁs ke &l 0% gl!
) g ) [ e aR A
g:le;?mbog;l-‘mﬂb..d‘;- ‘e ey 000 | isoborneol; Alfred .J. Schu'er, Hamburg, | Bosnia Prungau.. o TS 305 I
sS:}mon, llli‘utbl:u(', ol A e ve e 08 83 Germany. process for dulling enamel;
mon, British Columbia, Dris. .... ¥ &8, . 3
Salmon, British Columbia, half bris. 08 83 Arthur H. Wright, Dunedin, New Zea- e % ‘
Boneless Fish .. .. <o oo o0 oo oo < 5 e y : $ . 3
Bor:lellm (.,;%d Bt ke e ggg 3224 ]ﬂmdi .\ahu recorder for postal marking E‘t’;‘;‘ialg B e ggg sgg, |
Skinless Cod, case . o segme wn . 008 5O machines. g Lot 100 gt ~ane e b o0 4
Herrtid Thowes 5. o ae inn ion)d4oies , Der 100 1b6, .. oo s ssioe cotatACHONE
erring, es 000 013 Frans M. Meyer, Hanover. Germany. sm i L . Pk °3ﬂ°°’
FLOUR— 4 S { any, | Pearl Barley, per b, .. .. oo = ** O 0 07
Choice Spring Wheat Patents .. .. 000 570 process for deodorizing train.oil; George é:;go&-‘a. Peatl, “péF 1b. ., estasies 00"007
iecoy:glb.--bt-- g 3000 248 | €. Turrer, Florvenceville, N.B.. grab and Torn. & 16 Foe e oo S 333"1’33'
ani Strong I8 .o 1 e e 0 5 0 5y v o 11 i 3 b Vo pevivee meNEEe LR
Winter Wheat Patemts. .. .. .. += 000 522 tie spacer: Cyrlle Beaudoin, St. TLudger §ff'§;o§ lf‘dg‘zl; ‘ase oAb o) }fg f?g
Straight BOller .. +o -« «o -- + == 485 490 | (Beauce), Que., port .ombination ro- | Lomatoes Ase oo ot A
Straight bags .. .- .- co e e e 285 ZAO ey nbov copibinabion. ¥6;4c ko B A el
:xh“g e A I SRR ;g; 190 ary and drag saw machine; Colin N. oo o
olle Ly K L iele. ke RN 4 35
Cornmedl, DFl. oo oo oo oo ‘oo a0 vz 000,876 Bennett, Penzance, Eng.. apparatus for e
Bran, in bags .. .. .. .- sc -c <= 00 00 20 00 printing cinematogra )h" e D (‘ c Salt 4
Shorts, in DAgE «. < oo =+ so s += 00 90 22 00 SOALOaT] ilms;  Gotthilf | wingsor 1 1b. » 3 00
:9;1%“2(}.““.. i Auapaelee. e aXi 5 (8100 A. Betulander. Soderstorns. Sweden, | Windsor 3 1b..1008gl?ag§“;:' S 2 :: gw
ixe Y2468 .. .o oo oo o <+ <+ 30 00 33 00 connecting means for automat'e t o Windsor 5 1b, 60 bags .. .. .« =+ °*° 1’3
FARM PRODUCTS— ¥ = | Windsor 7 b 42 bags .. .. +s o0 °° 1k
phone systems: Tou's J. Canton. T.yon &\;;ndmrdzw IBiiai s s aRRANSAEE 02‘
Butt . s rse delivered s
Uhoic::t.e:;imex‘y B Ly ¢ (Rhone). France, advertisement display- | Uoarse dehl:ered ﬁ(g::::;l 51 b}:t‘l o :56
Choicest Creamery, seconds .. .. .- 000 0 v(‘f ng device;Eugen Dolensky., Frankfort-on- ﬁﬁa:f_ b:nlxtz' 'L"f. 200 b8, .. eo ﬂg
bholeest'@.uterq Tovgnshxps Cte‘an!ery 000 000 M Ty DY 0ceas th e Checoc hare i S., 280 lbs. .. - :' ll'
Eastern Townships Creamery, Sec’ds. 000 0 00 . Y ss for the produc- | Cheece sait) bﬂlxs 200 lbs. .. +* 2
Current Recelple, ... 0,00 0.5 tion of steel of high quality; Joseph L. it T
Freghh o o oo oo oo ss o e se e 2 27 %
SRy vt o s oo 0o | Francoeur, Village des Aulnaies, Que., B
Fresh August Dairy .. .. .o oo oo oo 0 s . gy i
Five Creminery e e u 38 888 ash sifter; Antome Jaubert. Simiane o sg
Choicest New Milk Creamery .. .. 000 0 Jasges - al brand, 2 Ib.
Choicest prints........ DRI Chi s e % vCoo 0 gg '(T"l.sni Alpes). -Frs\,m-(a valve mechan- Do. 1 Ib. u}: .unn Y .. 32}
Finest New Creamery .. .. .. .- -« 000 vo0y | ST for explosion motors; Reinhold gld Government—Java.. .. .« o 18
Creamery, Seconds .. .. .. .« «o o 090 000 | Klopsch. Puth Q ure Mocho .. .. .. .. .. .c 47
Townships DAIry .. .. = «+ o =s 000 000 psch, Putbus, Germany, process of !l:urc MAracaibo .. se s. oo s 00 21."
Watheeh Daay, oo = ve 1 g0 G i PESRBFILG . STGseno  Jotione; , Motre Pure ‘famton .o 0 oy e
Frooh BelS .. oo oo ve se oo oo e 000 000 house Mitehell, - Lucknow, Ont., method !P‘::Cynim N et 2l 0
. o e v Noisd oy el sl
of manufacturing small diameter rolls. & ]
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WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.
Toag— $§C. $ec
/ 1
Yous LVsons, common .. .. .. .. 018 025
lapag, Y%ons, best grade. .. .. .. 032 036
DNigoe * 50 cc ce os seee seen 026 060
BRI e oo . oo e el ee g;g 845
N‘“ 't % 4e 4s es es as e s ee 35
ERNSREGS os oo os so o8 s e@ 022 035
HARDWARE_
‘“im
nl'nl % ss ee o se e se ws ee 010
n.'m"'*'létlndl: per Ib. .. .. 0 b4
&h; Strine n“l.l; per Ib. .. .. .. 82‘;
TR e Ao I | T 1
::t Nail Schedule—
mpm e R I U L
ln""*over. 60d and 704, Nails .. ..
Oofy and above 30d .. ., ..
Chain—y,, ¢ s el oh £0 094
R BRl, ool e oo 0073
Uy e SOOI 0 0%
R 0 064
PABCN: S ss ey e 466
518 inch.. .. .. .. 470
” :ﬁutnch ) 4 00
OM ~ inch ., .. .. 8 654
L TR 845
L e T e 8 45
B el 5 s so g 8385
R % 85.
78 and 1 fnch .. .. 32
q""'una W
‘&:ﬁ_ & plee—
B o1y .. .. .., 12 85
BRI v ST +2 t5;
qllv.
| ized yrop
QU:T;" Heaq,
do,, ’a' equal gauge 28 .. 440 466
gauge .. .. .. .. 420 445
ron
Orse Shoeg
W 2 g
o,
IR o el o wl o 28 0
An Iroy , Bmaller,, ., 4 163
B N a8
Ay h"g Steel” Ahosis 12 15%
A, et o 8 ft. x 214 ft., 18 2 404
Ay, gh“" Btee[’ ft. x 3% ft., 2 2
An Sheet gioth 6 ft. x 23 1t 2 42 4D !
Ag, Mg Steel’ 6 fr. x 215 ft., 24 2 467
%!hm Steey 6 ft. x 35 ft., 20 255
B Dlateg oo 6 ft. x 2% ft., 38 §270,
l.l::g Platey lro':.' %llneh AN .‘.; g'é'
Ca base for 3 ‘0 fnch .. .. = 30‘
T
B Sieel, smalier sige.. . 5 base
14 261
12 10p
8 15¢
i3 30,
g1 981
(1 98
i
4 388
b 971
7 163
9 54
Sleey WS por 1
b.,

:!@i‘l’:ng, = lthl Diamond . 57 508
L g, 100 be. .. . 7
LR v

52 30!
leg| 2 252
16 00,
‘ o) B2 75¢
™, B T o 12 35'

‘ lateg
¥
85 00!
b 751
2 g’ Crowy "0 .. .. 09 o100
B 2o, e heia 7, 1 1000 010
%::“’ _'_‘°lle lots .. .. .. 8 551
.’%“ 4 :p', 100" g o7 o oo 9 051
\‘M},mlbl."'-..". vs eo oo 000 526
ik' y 760 lm'zsu as oo oo 6 503
Per 100 Ibe, per cent.. 0 20m
ss os os se 7ic per b
less 16 p..c.

THE

London Directory

(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a

complete commercial guide to ‘London

and its suburbs the Directory contains

lists of '
EXPORT MERCHANTS,

with the goods they ship, and. the Colon-

jal and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they
sail, and indicating the approximate

sailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants,
etc., in the principal provincial towns
and industrial centres of the United
Kingdom.

A copy of the current edit'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E.C., Eng.

ENGINES FOR ENGLISH

WHERRIES.

OLL

An account of experiments made with
oil engines for wherries at Newcastle-on-
Tyne has been furnished to the U.S.
Bureau of Foreign and Domestic Com-
merce my Consul Hamm at that place.
It appears that the wherry has been for
many years an important feature of
transportation facilities on the Tyne
River, and these boats have been steam
propelled. The present experiments
are with oil engines for propelling these
boats. Mr. Hamm says:—

A seventy-ton derrick was chosen -for
the trial. The eng'ne is fixed in the
after hold, does mnot encroach on the
cargo space and no add tiona! labour is
required. Deduicting time for loading,
the wherry from Newcastle
straight to the p't landing. a twenty-
mile round trip, and bring back sixty-
five tons of eoal in two and one-half
The engine burns crude
a fraction less than 8 cents
such

can g0

hours. oil,

which costs
per gallon, and in a journey
mentioned six gallons are consumed.
The towage charge woud be $2.50. At

as

WHOLESALE PRICES CURRENT.

T MO N

)

Net extra—

86008 1w
do 3 to 516 .. .. ..
Lath yarn ..

WIRE NAILS—

2d extra ..
2d f extra ..
3d EXITR .o oo oe oo oo er oo
4d and 5d extra
6d and 7d extra
8d and 9d extra
10d and 12d extra .. ..
16d and 20d extra .. ..
20d and 60d extra ..
Base ..

BUILDING PAPER—

as se e
.s oo
ae se

vs 88 se se se ss e

Dry Sheeting, roll .. ..
larred Sheeting, voll ..

oe s

HIDES—

Montreal Green Hides—

Montreal, No. 1 ..
Montreal, No. 2 .. .v oo s
Montreal, No. 8 .. .. ..
Tanners pay $1 exira for sorted
ed and inspected ..
sheepsking .. ..
Olips 2. o ss as
spring Lambskins, .
Lawbsking .. .. ..
Calfskins, No. 1 ..
do No. 2 ..
Horse Hides .. ..

e se ee o

.

“e ws we

2o as s ws

LEATHER—
No. 1 B. A, Sole .. ..
No. 2 B. A. Sole .. .o ov o
slaughter, No. 1 .o o .«

Harness
Upper, Deavy ee e« we oo -
Upper, light .. .. oo oo oo

Grained Upper.. .. =

scotch Grain

Kip Skins, French .. s so-e-

English .. <. oo oo e

Canada Kid .. .« -

Hemlock Calf ..

Hemlock, light ..

French Calf .. .. .

..

sl tek” Tastis ot ot

we as e

Leather Board, Canada
Enamelled Cow, per ft. ..
Pebble Grain .. <. +c e
Glove Grain .. o «o o se oe
Box Calf ..
Brush (Cow)
Buff ..
Russetts,
Russetts, heavy

Russetts, NO. 2 .. oo oo e o
Russets’ Saddlers’, dozen.. ..
{mt. French Calf .. oo A
English Oak, 1b.

i

s oo oe 0%

. Dongola, No. 1
Dougola,, ordinary .. .. -
Coloured Pebbles .. .. -+ o~

ve te 20

first the wherry was driven by a two

Coloured Cslf ..

ROPE—

Sisal, DaBe .. .. «c oo oo oo oo
do 7-16 and UP .. o oo es s o
do 3 coiee oo 5o es a0 ss 0o
do 316 .. .. eo ee se es e

Mmﬂla. 7-16 and larger .. .. .

.

Light, medium and heavy .. ..
Light, No. 2 .0 <o oo oo oo or

Dongola, extra .. .. «- s vv ot

Iron and Steel Wire, plain, 6to9 ..

we

e e

.
.
.

cur-

.

Tallow rendered .. .. .. .- o=

SPHBS. ... oavaenssan ceeente g o
Splits, light and medium .. .-
Splits, heavy A
Splits, small

BRE e T

e we

e e

Name of Article. Wholesale.
Zine— $§c. $c
Spelter, per 100 1bs, <o +c oo oo oo 700
Sheet zinc .. o {5 . 1atoss FOM0478,00
Black Sheet iron, per 100 lbs.—
10 t0 12 GRUGE .. «o oo oo oo ov oo 2 26
14 to 16 BAUZE .. «0 ae ss oo s oo 000 2380
18 to 20 ZAUEE .. oo «o oo w1 we oo 000 236
22 10 24 BAUBE o ov e so oo os oo 000 240
26 BAUBE .. o se sa ve se s s s 009 250
28' BAUBE <. oo oo oo oo se se se e 000 260
Wire— Per 100 lbs.
Plain Galvanized, No. 4.. < «c oo « 2 80%
do do LIS e 2 80§
do do No. 6, 7, 8 .. .. 2 758
do do No. 9ee oo oo ve oo 2 253
do do No. 10. .o oo oo oo 2 8¢,
do do No. 11 .c oo oo oo 2 85¢
do do N0, 1%, oo oo oo 2 40
do do No. 18. oo co oo oo 2 56
do do No. 4. oo co oo oo 3 1561
do do No. 16. ¢o ne oo o+ 0 00y
do do No. 16, .. <o o0 oo 2 26
Barbed Wire, Montreal. .. .. .. oo 2 374
Spring Wire, per 100, 1.25 .. .. .. 2 30

23 Dbase
9 11}
i
single 0 08

double0 104

»
>
o

ooco
2388

Coco~a
WRHWNO D 888888

S CSRLBIBLRRREREEENSE

oococoo
OO0V OOOSOODODD ccoHOOoODOOOTDOoOOCOOe

et
W e

-8

(=

o:eooooaoooooooacoo coo~oOoOoOoOeCeS

555882388888

Xoooco oo S
83238 8
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WHOLESALE PRICES CURRENT.

Name of Article, Wholesale.
LUMBER— $c. §e

6 1nch Pine (KFace Measure) .. .. .. o0 U
8 inch Spruce (Board Measure) .. .. 16 00
1 lach VYine (Board Measure) ., .. 18 00
1 Inch Spruce (Board Measure) .. .. 18 00
1 inch Spruce (1. and G.) .. .. .. 2200256 00
1 lnch Pine (T. and G.) .. .. < 24 00 30 00
2x3, 8x3, and 3x4 Spruce (B.M.) .. 18 00
2x3, $x3, and 3x4 Pine (B.M.) .. .. 22 00
L% Spruce, Kooting (B.M.) .. .. .. 22 00
L% dpruce, Flooring (B.M.) .. .. .. 25 00
Llyg dSpruce (1. and G.) oo oo oo oo 24 00
g Pine (T. and G.) .. .. .. oo os 33 W0
i Pine (L. and G.), (V.I.B.) . 33 00
Laths (per 1,000) .. v. oo va do oo 3 50

MATCHES—

Yelegraph, ca8e .. <. «v oo oo oo oo
lelephone, €a8e c. <o- i eo 've 45 oo
LARRE 0L, o4t ou' tps' Yive wue b “UT o5
King kKdward
BONE PLAgIY .o v s Ve aw oW
Eagle 1'arlor 200°8 .. +. ¢0 ee se e
BRIERT TN Jonsys T ee tah Tes a8
005 DRDTBNSEIOR, L o800 o S e
Little Comet ..

SR S SN
EBES 28583

e es ss ee we ee

OLLS—
Cod Oil «¢ oo ¢ oo oo oo ws e oo 045 069
5. R. Pale Seal . .o « 0624070
Straw Seal .. oo oo oo o « 05205
Cod'‘Liver Oil, Nfid, '« +¢ 350 '6s o® 00 430
Cod lLaver Uil, Norwegian ,. .. .. 16U 1.,
Cod Liver Oil, Norway Process .. .. 110 125
ORBtor Uil oo oot 001 w5 ow oo ‘e oo 00990 11
Castor Oil, barrels .. ., .. .0 oo oo 008 019
LAFd QUL o5 1oe iomn 45 on, vo, wu; onsast COSTEHNEIE0
Linseed, raw .. .. .. .. o0 w0 es o0 0 gy 062
Linseed, boiled .. v 0 4o wo seee 0 G0 81
Ulive, PUre .. oo ou oo oo 2o 20 0e .2 00 2%
Olive, extra, qt., per case .. .. .. 338 4 (0
Lurpentine, nett .. .. .. +o oo oo 062 (64
Wood Alcohol, per gallon .. .. .. ¢80 100
PETRULKUM~—
Acme Prime While, v 15
Acme Wauler White, U lod
Astral, per gal. .. . 01y
Benzine, per gal. . 0 184
GESHEE. PEr 'gals . 2% et ves 20 0¥ 019
GLASS—
First break, 50 feet .. .. .. .. .. 1 50
Becond Break, 100 feet .. .. .. .. a0 L 60
First Break, 100 feet .. .o o oa oo ;270
Second break, 100 feet .. .. .. .. 29
TRITGEBICRKN i~ v 957 w0l o -so! "65" ‘aq 3 35
Fouzth! BRORK .. ii v “es - ae os - aw 3 60,
PAINTS, &e.—
Lead, pure, 50 to 100 lbs. kegs .. .. 215 7 00
DninMo. “Irocdt CRIVE N M0 D00 6l
DEABOLEEIE oo o o' 05" 0s ' ne ladiie O DOND D0
i T RN e g (U
Pure Mized, gal .. .. .. .o o0 o L8010
White 1ead; QrY os oo’ oo vailine dulise 9 715
Rl 108 NG 10 nosioesinn. e wn o £ OO0 548
Venetian Red, English .. .. .. .. %;g ;m'
Yellow Uchre, itemch .. .. .. .. |5 80
Whiting, ordinary .. .. .. .. .. . 850
Whiting, Guilders’ .. .. oo oo os og 17U
Whiting, Paris Giiders .. . . L. 0% 100
Lnglish Cement, cask .. .. .. oo 05
Belgian Cement .. .. .. oo oo o« 186 199
German Cement .. .. «c oo oo oo 000 000
United States Cement .. .. 200 210
Fire Bricks, per 1,000 .. .. 17 00 21 00
Fire Clay, 200 1b. pkgs . 075 125
Rosin 280 lbs., gross.. .. .. .. .. 500 900
011 018
009 010
14
016 0 00
019 020
004 010
012 016
08 09
07 080
085 090
08 085
200 220
210 225
110 240
140 1 42
165 167
o1

“That’s it.

Letters and copies both clear’’

It's a simple matter to keep your
letters and copies up to the mark.

When you buy your Type-
writer supplies remember the
name PEERLESS. Peerless
Ribbons give your letters the
bright business-like appearance
that men admire. Peerless Car-
bon Papers make copies as clear
and easy to read as originals.

PEEREESS

CAREBON TYPEWRITER
PAPERS. RIBBONS.
A trial order will show you what life can be put
into letters and carbon copies.

Phone the Peerless dealer or write to us direcr
for samples. 57
Peerless Carbon & Ribbon
Manufacturing Company, Limited
176-178 RICHMOND ST. WEST, - TORONTO

bladed propeller, but lately it has been
fitted with a three-bladed propeller, and
the engine is easily worked. This ex-
ample of how the oil engine can restore
the usefulness of the small river craft
is likely to be generally followed.

MONOPLANES v. BIPLANES.

Last year a number of accidents hap-
pened to momnoplanes at the commence-
ment of the British army manoeuvres.

with aeroplanes of different types, <o
that the war office decided to forb'd
their use by the officers, and at the

same time appointed a commission to
look into the matter of
safety of monop'anes and biplanes, as it
was cla med that the former were more
danzerous.  The comm®ssionr has
published its report, and it appears that
nothing justifies the idea that the acei-

camparative

now

- dents are due to any special class of

aeroplanes, but come only from lack of
care in assembling the machines. In
general, the tests made by the experts
seem to show that b'planes are not any
more stable than monoplanes, and it is
to be remarked that many pilots prefer
to u<e the monoplanes, as it is simpler
and is less faticuing to handle. Sev-
points are recommended which
should be looked after in bhoth classes of
flyers, ome of these being an inerease in
the stav wires so as to give greater
strength. Landing on the ground
should he done gradually, and not in a
sudden descent, as this is a source of
danger,—Scjentific American,

eral

WHOLESALE PRICES CURRENT.

W holesalt

Name of Arucle,
.——/
(]
Paris Green, f.0.b. Montreal— §c '1
01
Brils. 600 1bs. .. .. o se oo oo 01
100 1b. lots Drums, 50 Iba. .. .. 0
100 lb. lots Pkgs., 1 1b.. .. .. .. od
100 1b. lots Tins, 1 Ib. .. .0 o0 oo o
Arsenic, kegs (300 1b8.) . vo o e
WOOL~— ;
04
Canadian Washed Fleece .. .. .. .. 03 jg
INGEEREWEBE .. *i. %0 Pt e a “ o o S F 08 025 04
Buehon cAyresiins, va 58 329 40 AR 0 o4
Natal, greasy .. .. .0 .. oo w0 .. 0000y
CapR;" GIealY ww . ii, 46 .55, e oa 00N 0
Australian, gre#sy .. .. .. .. .. .. 000
WINES, LIQUORS, ETC.—
Ale—
an
Euglish qie. .. o0 o, L L G ;:,’;
English, pts. .. & o AT 18
Canadian, pts. oo woosorsedr SO
Perter—
g 10
Dublin Stout, qts. .. .. ue a0 o0 oe o 240 :10
Dublin Stout, pts. .. .. .. .. v ee 1% 16
Canadian Stout, pta .. .. .. .. .. 125 xS
gugeraBeer, U.S. . oo o io okt i
Lager, Canadian .. .. .. o0 20 o0 oo
Spirits, Canadian—per gal.— i
40
Alcohol, 65, O.P. .. wo weoeo o oo g5 48
Spirits, 80, O.P. oo oo o0 ee an on gy 4
Spirits, 25, U.P. .. .. 00 40
Club Rye, U.P. .. <. .. et
Rye Whiskey, ord., gal. .
Porte—
y W
Tarpagonk| & i 38 TR ORI gﬂ
Opdlidsifitet.. o op o v JTEDNE TR
Sherries—
N
Diez ‘Hermanos' .. . 4i i s ae o5 l% a0
OUHEr-DBrats s /05, o 5% ad L od ionl »eaia
Clarets—
t'lb"g
Medoc .. .. .. oo wo il 0 o0 e (o B

Ntiodulien: L, miiny. o LIRS

Champagnes—

00 o
Piper Heidsieck .. .. .. .. o0 o= B30
Cardinal & Cie L

te e 48 se ev ee *°

Brandies— .
3 7 7&"(
Bichardiigal, A T8 Ries Xt ten 165('
Richard 20 years flute 12 gts. in case 10
Richard, Medecinal .. .. ., oo oo *° 3o
Richard V.S.0.r., 12 qts. .. .. -° )
Richard, v.0., 12 Qla .. .. ee ee
Scotch Whiskey— 1 00
oW
Bullock Lade, G.L. .. .. .. -- == 980005
Eilmarnock .. .. .. ev 40 oo =e ** 9001500
Usher's O.V.G. .. oo .o oo oo = <0128 500
DeWArS oo .o vo se ne. oo oo oo o* g 00
Mitchells Glenogle, 12 qts. .. .- ** 9 5
do Special Reserve 12 qgts. .. *° 1
do Extra Special, 12 qta.. «» -*
do Finest Old Scotch, 12 gts --
Irish Whiskey—
Y : 5 50{:
Mitchell Cruiskeen Lawn.. .. - ** 102 ;i
Power’s qts. e 90 B!
Jameson’s, qts. el 501'1’3
Bushmill's .. .. .. g0ty
Burke’s .. .. e ae ee ot g 000

Angostura Bittér.-,';m"'! dos. .. °°

Gin—

Canadian green, cases .. .. ..
Tondon DFY .. . .. oo oo oo

i SR
Ginger Ale, Belfast, doxz. ..
Soda Wntc,.imm dos. ..

_——cao

TEERSZ
N way
MEERRE

Mong

1
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

i FOR THE MERCHANT’S TRADE

Write us for Prices and Terms.
We can Interest You.

Foley & Williams Mg, uo.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g5~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.

Address all Correspondence to

Chicago Illinois,

Clna <
dla_n 1 —— e e A e
ns , . Lo 5
wmmes.——btoaks and Bonds.— Montreal Quotations April 9 1918, SECURITIES, Londou
. &grch 29
N No. Last Sh Amount Canada iti Clos'g Price
Ame of Company. ~hares Invidend | par v’:ﬁ,& paid per qUOLRLIGT B British Qolumbis, &h
T ‘ | pegyear, Share per et 1917, 4% DiCo sa oo en o e wv | oareceseine
Britigy A ‘ | 1041, BP.Co weun ee sooae e e 80 ‘;‘;‘
&I:?g:& "‘:ﬂun Fire and Marine .. Lb,% 316 mos. 36U 360 97 (Jalr:;(cia ?s‘hp" cent loan, 108 oo eo | 2
o v RS e 2 4 —6 Mos. W 100 ; . e T S T SRR A
R R Lite ...l L L oel 0000 7)—Gmak | 108 10 £ T o R o
tep QuICE oo o or oi oo ee 25000 | b—6 mos. 40 20 <0
. of North America ...| !3.372 | 2—3 mos. 50 50 160 RS SessEm E——————
' Shares RAILWAY & OTHER STOCKS
b o S =t e e LN T 2 i
Ql:lleli | E——— % g 100 Atlantic & Nt. West § p.c. gua. i
0f OREIGN INSURANCE COMPANIES.— i1st M. Bonds.. .. .. .. 109 111

10 Buffalo & Lake Huron £10 shr.. 12 124
do. 5% p.c. bonds .. .. .. «e @ 126 129

’ Can. Northern, 4 P.C. <o oo oo ! a1 | 96
Sa Canadian Pacific, $100.. .o «o o | 240 | 241
Do. 5 p.c. bonds .. .. .o o | 101 | 108

tat;
Y
8 on the Mareh, 29 1913

London Market. Market value per pound.

Divideng

NAME Share Paid 3 . Do. 4 p.c. deb. stock.. .. .. 99} 100
250,000 Clospig He Do. 4 p.c. pref. stock .. .. .- ysl‘ 9;
4 125, per g ; Algoma 5 p.c. bonds .. .. s oo [ 109 111
Q‘;m L . Alliance ASSUr... oo os oo oo oo 20 215 114 12 GrandMTrunk, Georgian Bay, &c.
¢ + per gh, . 160 My oo aRuanygas asleg weids e
m‘w‘i Gs, 0. W) & ve i b oy e sk 1 1 184 14 100 Gran(;:l Trunk of C;g oord. stock 20§ 294

X A " F 1 b : 100 2nd equip. mg. 8. pP.C. .o b 18
miﬂm 1y tlas Fire & Life. oo oo oo ¢ oo 10 . 248 64 H 100 1st pref. stock, 5 P.C. e+ oo | 107 | 1oy

W Biitish s band FiFe, Life b 3.8 heis 2 400§ 2 34 3 100 2nd pref. stock.. .. .. .o 0L 102
‘W,qm [ . 100 3rd pref. stock.. . «u ee oe 641 64
% 11 Commercial Union .. .o «¢ oo oo 10 1 224 424 100 5 p.c. perp. gelh;. stock.. +« oo | 118 | 120

i g by et TRl ; 100 4 p.c. perp. deb. stock.. .. .. 92 94
mm“ 28 Bmployers* Liability ‘.. .. .. .. 10 g 13 14 100 Great Western shares, 5 P.C. oo 115! 117

i 12 Equity & LaW . oo o0 oo o0 oo 100 6 254 ) 100 M. of Canada Stg. 1st M., B Py fienine foreact
10,09, & ; ; h | 100 Montreal & Champlain 5 p.c. 1st | ;

1 1 Gen. Accident, Fire & Life .. .. b 1% 2 2; mtg. bonds .. e oo o 'i;d;' ...... LRl
jeners L 100 Quebec Cent., 5 p.c. 1st inc. | S

M.W) 1 Coneral v IATe: 1y on. 3% a5t mns sttt O b 74 3 g G. & B., 4 p.c. bds., 1st mtg. | ‘&

000 % AT TATARS T oe es e da v | wrns se SAIED 5 93 104 100 Well., Grey & Bruce, 7 p.C. bds. .o e
50,059 3 i 16t MOTEE.. «o v so oo s we | {

lm- cﬂﬂdpe Indemnity Mar. .. .. & - o o 15 3 &4 91 100 St. Law. & Ott. 4 p.c. Bondl s -Suceelsanen:

0! T sh, QW : e |
m:‘: Law, Union & Rock. vs =0 e oo 10 5028 64 73 Municipal Loans. |
T il LT, Nl 7 4 i 1 Gt i i 100 Gity of Lon., Ont., 1st prf. 5 p.c.

B g 1o . Legal & General Life .. .. .. .. 50 8 214 224 100 City of Montreal, stg., 5 P.C. e
) Live j 100 Gity of Ottawa, red, 1913, 4% p.c.

l%m 2 Liverpool, London & Globe. .. .. 10 1 224 254 100 City of Quebec, 8 p.c., 1937 ..

! Bondon it ST T . P redeemn: 1028, 4 p.C. .. .- .
o, % lon 1on : B s PAET Bk, g 45 51 100 City of Tor(into, 4 p.c. 1922-28

2 .ondon & Lancashire Iire. .. .. 25 2 29 30 3% p.c., e R T R
40,009 -y . s " = ; : 5 p.c. gen. con. deb., 1919-20 | ..

405 lLondon and Lancashire Life .. .. ) 1 2y 8 4 p.c. stg. bonds.. .o oo e e
lm'm 8 : Perah, Marine i+ [ eelive ibe 4 25 15 87 38 100 City of Winnipeg deb.1914, 5 p.c.
,m:'w’ 405, Mabchirite® Wi Liv valvs sn sn an 207 PR 3 34 Miscellaneous Companies.
er
“.000 & sh. North British & Mercantile .. .. 25, 6% 39 40 100 Canada Company .. -« ieo- * g ; 2
100y Jor 100 Canada North-We n 10, oa [salrevalantes

fo7 30s, NOTERERI. o weisdsnis im0 0 iwdll se s 10 1 8% 84 100 Hudson' B&Y 'se we e we we s} 12§ 124
%' L Norwich Union' Fire .. .. .. ... 25 8 2w 304 el '\ ‘

20 o 1 PHD AR e L O i as™ | 1bse YD) 5 373 ELH l - ;
ht‘ﬂ G . : Bank of England .. .. e s o® .-1 235 | 240
% 782-8 ROYRl EXC. qu j#s ofe (50 e o0 os St. 100 203 208 London C°‘;l“tiyh“r‘“l rg)“x“‘:::“ La -P: gw

Roya s 4 8 127 R Bank of Britis o merica .. | 07 0
uMm 1y oyal Insurante.. .. b« o e M e i 54 DBank of Montreal .. .o ss o oo or uouseitieans
" lhl)e Scot. Union & Nal. “A” .. .. .. 20 1 3 3-16 3 7-16 Canadian Bank of Commerce. .. =+ <
lh‘,:: 102;““ e T SRR R LR et e T (R 13 14 O R e

b o T PR SO SR SR SR AT, [ 24 i
) Yorkshire Fire & Life .5 10 1o ov b % 104 14




530 THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, April 11, 10

- North American Life Assurance (o

5 ‘*SOLID AS THE CONTINENT.”

EDWARD GURNEY, -2 1911 & L. GOLDMAN,

President. A.LA, w‘
TOTAL CASH INCOME .. .. .. .. .. .. .. $2,404757.25 || ManagingDired

L. GOLDMAN, TOTAL ASSETS.. .. .. .. .. .. ...... .. 13224]159.41 W. B, TAYIOS

J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS.. .. .. 1,576,045.78 B.A. LL:;
Vice-Presidents. || PAYMENTS TO POLICYHOLDERS .. .. .. 1,116,907.58 Bect

HOME OFFICE, - - - TORONTO:

Twenty-Five, Thirty, st
Ihiny-ﬁve Years WANTED. —Commercial Travellers for

; sl
a profitable side-line required by
The Prudential has' agents who have been Addres

e : ; § usiness men; .
in its service for these long periods. It is b ess men; no samplos

the C hat hel d holds its men.
B it imawe 4. Frs ey e oo i in confidence, A.B.C., P.0. Box i

WRITE US ABOUT AN AGENCY.
Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA. . -

FORREST F. DRYDEN, President. Home Office, NEWARK, N.J. *%*'
Incorporated as a Stock Company by the State of New Jersey.

PERPETUAL CALENDAR

1913 _ MARCH _ 1o18

Sat SUN  Mon Tue Wed Thu Fri

1913 RPRIL 1912

Tue Wed Thu Fri Sat SUN Mon

1 2 3 4 5 6 7

8 9 10 11 12 13 14
15 16 17 18 19 20 g1
22 23 24 25 26 27 28
29 80 - 8

Jan,, Mar,, May., July, Aug, Oct, Dec., 31 Days. i ' ' April, June, Sept, Nov., 30 D#I*
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\
INSURANCE. INSURANCE.
\
)
The Federal Life Assurance Company romficoncas. | BRITISH AIMERICA Asziprgs gomesny
Thig Company issues the most Up-to-date Forms of Conm- i HEAD OFFICE .. .0 .. . TORONTO.

Uact for Life, Limited Payment Life and Endowment Poli-
U8, free from unnecessary conditions and restrictions. A
8W good openings for live agents in' the Province of Quebec,
Apply to C. L. SWEENEY,
\ Provincial Manager,
MONTREAL, Quebec.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W.
Cox; D. B. Hanna; John Hoskin, K.C., LL.D.: Alex.
Laird; %. A. Lash, K.C., LL.D.; W. B, Meikle; Geo. A.
Morrow; Augustus Myers: Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; k. R. Wood.

: W. B. MEIKLE, Gen. Manager. K. F. GARROW, Secretary.
ASSETR IOVIIR: . s e s aoet B e sl et $24000,000.00

LOSSES PAID SINCE ORGANIZATION, OVER $36,000,000.00

— 0 u u LIFE INSURANCE CO., Portland, Me.
UNI " M T A FRED. E. RICHARDS, PRESIDENT

Aceepted value of Canadian Securities, held by Federal

(Government for protection of policyholders, $1,206,576.
G e | | h e All policies issued with Annual Dividends on payment of second
year's annual premiunm.
Exceptional openings for Agents, Province of Quebec and Eastern Ontarie.

3 e St PR . Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.

Do not place your insurance

Bolicy until you have learned

‘ 3ip.c. Interest Tables 3:2p.c.
all about the Guaranteed .

Investment Plan offered by A NEW EDIITON of our Popular Book. Quick Calcula-
tions for $100.000 up to $10,000.00.—One day to 365 days.—

The Manufacturers Life Insurance Comnanv it M e B
Half Bound $3.00. Post free.

e Omeniinsp POI0NTY Williamson & Company, Pybhlishers,Toronte.

‘_

W

T ——

B THE CANADIAN
Subscription Subscription

Order Form JOU rnal Of Commerce Order Form
P P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM

s Use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to amy part
: of Canads, United States, etc.

To THE JOURNAL OF COMMERCE,
329 ST. JaAMES STREET, MONTREAL.

Please send me the * JourRNAL oF COMMERCE,” for one year, commencing

_._for which I agree to pay $3.00 on demand,

........
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The London & Lancashire Life &;
General Assurance Association, pid. |

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL. |

Alex. Bissett, WANAGER FOR |

'Waterloo Mutual Fire Ins. Co.| Canada Branch:

Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., '910............ $705,926.07
Policies in force in Western Ontario over 30,372.00

WM. SNIDER, GEO. DIEBEL,

Sir Alexandre Lacoste
Wm, Molson
Macpherson, Ksq.

ANCE COMPANY
=G LIMITED

DIRECTORS :

J. Gardner Thompson, Manager.

CONFEDERATION LIFE

ASSOCIATION
Head Office, Toront0

UNCONDITIONAL ACCUMULATION
POLICLES,
GUARANTEED

Extended Term Insurance.
Cash Value Cash Loans.
Paid-up Policy.

THE

LIVERPOOL

Montreal Office:
226-230 St. James Street:
J. G. BRUNEAU .. Prov. Manage’
J. P. MACKAY .. . Cashfie”

Head Office, Montreal.

M. Chevalier, Esq.
T.J. Drummond, Esq,

Montreal, Friday, April 11, 198

President. Vice-President, J. W. Binnie, Deputy Manager, A. P. RAYMOND, ;

Frapk Haight, T. L. Armstrong, & artment.
M?anuir’f l TIOSTEONE:  1gpector. Gen. Agent, French Dep/
™
mmﬂ

The property at the junction of' the Ottawa and the St. The place was anciently known as “1,0tbiniere L

Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (genmeral and suburban service, at fre-

quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence,

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent
boating and shelter for yachts and small boats on the pro-
perty.

ité
but has been re-named by the ownmer “Roslevan,” f’tozn
peninsular shape and the apcestral elms growing upo® ™ o
for
The mainland portion and one island are now offered
sale on application to—

P, N. .FOLEY,

”
Manager “Journal of Commerce,

Montfeol ¢

__/

«“PROUDFIT”
~ BINDERS

SPECIALLY

ADAPTED FOR—

ARE
#Current Ledgers, Transfer Ledgers, Price Books, Catalogues,
Blue Prints, Register Books, Minute Books Insurance
Records, and for all purposes of binding loose

leaf sheets, either hand or typewritten.

Write for Sample on Business Stationery.

Business Systems Limited
BH2 SPADINA AVE., TORONTO, Caw.

ASSURANGCE

WESTE RN COMPANY:

FIRE AND MARINE. Incorporated 185% 098
RSBt = ol - - - $ 3,284 17 00

o:
Losses paid sinee organization over $55.000'°o ‘
n .
Head Office. - Toronto; . . i
l.eaiden i

Hon. Geo. A. Cox, President; W. R. Brock, ViceF ot
W. B. Meikle, General Manager; C. C. Foster, Secrée®

G
MONTREAT, BRANCH — — BEARDMORE BUILDEY

ol
ROBERT BICKERDIKE, - Manaé

=
Commercial Union Assurance 00

Limited”

OF LONDON, ENG. 4750,0w
Capital Authorized and Fully Subscribed. ...........«+* $1 1475 000
CAPIEEBRIIED S0 o 50 s s duas VT 5136,750
Life Funds and Special Trust Funds................oo** g-’(,oo,
Total Annual Income, eXCEeds.....o.vuvvssen.esees **116,000/
TOtA] ABBEIS XCOOA . ..vv.oseusiusbonsssnsonasnenssnt 147'603-475
TOTA) I T.0B868 PAIA . oo v svsoesonnssrssmoanessos BIAE 14T eo 837 " 4

9,
Deposit with Dominion Government (As at 31 Dec 1911) b ¢

. e ——S—————— t""',
.Commereial Union Building: o
Head Office Canadian Branch : 282, 2% ST JAMES ST,

iatric
Applications for Agencies solicited in unreprelen”d di‘lt:i Bﬂ”‘h‘
W. 8. JOPLING, Assistant Mgr,  J. McGREeon._‘/W

D
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