
FILE WORKS.
Established. 1863. Incorporated. 18W,

>-1

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa.

Black Watch
Black Ping

Fhe Chewing Tobacco 
of Quality.

K
m!

zzn

SOLD BY ALL THE WHOLESALE TRADE.

WOOL.ELECTRIC MOTOR
ERASME DOSS1N,

VERVIERS, (Belgium)
1-2 TO 4-5 Horse- Power

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

SPECIALITY OF

Wools and Noils
FORI

Clothing, Felting, Flannels 
and Hatting.Apply to

.JOURNAL OF COMMERCE. Good Agents Wanted.

The Reliance Loan and 
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

QualitiesDistinctive

OF

N orth Star, Crescent 
and Pearl Batting

Branches! Ayr, Chatham and Oahawa.
The funds of the Reliance are loaned on first 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bend*, but not on 
Stocks of any description, except that of this Co.

CAPITAL FOLLY PAID 
ASSETS..............................

Purity
Brightness
Loftiness

.$ 780,000 
,$2,000,000

DEBENTURES
5 Per Cent per annum interest allowed oa 

Debentures issued for five years. Interest coupon 
paid half-yearly. There is no better security.

J. BLACKLOCK, G EN C MA L M AN AOE*.

No Dead Stock, oily threads nor 
miserable yellow fillings of short 
staple. Not even in lowest grades. 
Three grades—Three prices and far 
the heat for the price.f %

mcintyre son & co.
Limited.

..IMPORTERS OF..

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 VICTORIA SQ
MONTREAL.

"D ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce.
It et Reports in the Journal are unequal
led for comprehensivenes* and correct
ness of detail. 
business men can afford to do without 
ft. Publ shed EVERY FRIDAY, 
seriptions to all parts of Canada, $3 a 
year.

The Mar-

No Merchants or other

Sub-

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.

Total Funds Exceed $86,250,000

Security Unexcelled.

CANADA BRANCH:

Cor. St. James & McGill Sts., Montreal. 

T. L. MORRISEY. Manager.
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The Bank of British 
North America

The Molsons BankThe Bankof Montreal Incorporated by Act of Parliament, 1855. 
HEAD OFFICE: MONTREAL.

Capital Paid-up 
Reserved Fund..

(ESTABLISHED 1817.) 
Incorporated by Act ol Parliament.

CAPITAL (all paid-up).
REST...............................
UNDIVIDED PROFITS.

Established 1836. Iiicor. by Royal Charter in 1840.
$3,500,000 

3,500 000
$4,866,666.66 
2,336,000.00

HEAD OFFICE, 5 Gracechureh St., London, E.C. 
A. ti. Wallis, Secretary. W. S. tioldoy, Manager. 

COURT OF DIRECTORS :
J. H. Brodie R. H. Glvn F. Lubbock
J. S. Cater E. A. Hoare C.W.Tomkiuson
J.H.M.Campbell M.J.B.Kendall G. D. Waterman 

Head Office iu Canada, St. James St., Montreal. 
H. Stikeman, Gen. Mgr. J. Elmsly, Supt. ot Br’ches. 
H. B. Mackenzie, Supt. of Central Br.-Winnipeg. 
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns 

A. G. Fry, Asst. Insp. W. G. H. Belt, Asst. Insp. 
BRANCHES IN CANADA:

A. E. Ellis, Manager Montreal Branch.

Capital Paid-up
$14,400,000.00

12,000,000.00
217,628.56

Rest
BOARD OF DIRECTORS:

Wm. Molson iMacpherson .. . .President
S. H. Ewing ................... ...Vice-President
W. M. Ramsay J. P. Cleghorn,

H. Markland Molson, Wm. C. McIntyre, 
Geo. E. Drummond.

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal, 
G.C.M.G., Honorary President.

Hon. Sir Geo. Drummond, K.C.M.G., C.V.O. 
President.

JAMES ELLIOT, General Manager.
A. D. D urn ford, Chief Inspector and Supt. ot 

Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

Sir Edward Clouston,. Bart., Vice-President
A. T. Paterson, Esq., E. B. Greenshields, Esq., 
Sir William Maedonaid R. B. Angus, Esq., 
James Ross, Esq. Hon. Robert Mackay.

Sir Thus. Shaughnessy, K.C.V.O.
C. R. Hosmer.

Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Midland, Ont.
Kattlefovd. Sask. Montreal, P.Q.
Belmont, Man. “ St.Catherine St.,
Bobcaygeon, Ont. North Battleford, Sas
Brandon, Man. North Vancouver, B.
Brantford, Ont. Oak River, Man.
Calgary, Alta. Ottawa, Ont.
Campbell ford, Ont. Quebec, P.Q.
Cainsville. Ont. “ St. John’s Gate Br.
Darlingford, Man. Reston, Man.
Davidson, Sask. Rossland, B.C.
Dawson, Yukon Dlst. Rostliern, Sask.
Duck Lake, Sask. St. John, N.B.
Duncans, B.C. St. John—Union St.
Estevan, Sask. St. Stephen, N.B.
Fenelon Falls. Ont. Toronto, Ont.
Fredericton, N.B. Toronto—
Greenwood. B.C. King & Dufferin Sts.
Halifax, N.S. Bloor & Lansdowne
Hamilton, Ont. West Toronto Branch
Hamilton—Barton St. Trail, B.C.
Hamilton—Victoria A Vancouver, B.C.

Victoria, B.C.
Weston, Ont. 
Winnipeg,
Wynyard, Sask. 
lYorkton, Sask.

ALBERTA.
Calgary.
Edmonton.
Lethbridge,

ONTARIO------ Cont,David Morrice.
Sir Edward Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin

tendent of Branches.
H. V. Meredith, Assistant General Manager 

and Manager at Montreal.
C. Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Pror 

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

P. Winslow, Inspector Ontario Branches. 
Clarke, Inspector Maritime Provinces 
and Newfoundland Branches.

St. Mary's.
St. Thomas.
“ East End Branch. 

Toronto.
“ Queen St. West Bi 

Toronto Junction. 
Trenton.

BRITISH COLUMBIA
Revelstoke.
Vancouver, 

do Westminster Ave. Wales.
Waterloo.
Williamsburg.
Woodstock.
Zurich.

MANITOBA.
Winnipeg.

0.
ONTARIO.

Alvinston.
Amherstburg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Dr umbo.
Dutton.
Exeter.
Frankfovd.
Hamilton.
“ Market Br.

TIensall.
High gate.
Iroquois.
Kingsville.
London.
Lucknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.
Ridgetown.
Simcoe.
Smith’s Falls.
AGENTS IN GREAT BRITAIN & COLONIM» 

London, Liverpool—Parr’s Bank, Ltd., Ire
land—Munster and Leinster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank of 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters of 
Credit and Travellers’ Circular letters issued, 
available in all parts of the world.

D. R.
QUEBEC.

Artkabaska.
Chicoutimi.
Drummond ville. 
Fraserville & Riv. de- 

Loup Station.
Ivnowl ton.
Lachine Locks. 
Montreal.

“ St. James St.
“ Market and

Harbor Branch.
“ St. Henri Branch.
“ St. Catherine St. Br 
“ Maisonneuve Bran 

Quebec.
Richmond.
Sorel.
St. Cesaire.
Ste. I'lavie Station.
St. Ours.
Ste. Therese de 

Blainville, Que. 
Victoriaville.
Waterloo.

BRANCHES IN CANADA:

“e Xt. Wat8rford°tot. » .Vâ.
Aurora, Ont. Buckingham, Q. Charlottetown, 
Bftlipville, Ont. Cookshire, Que. PK.l. 
Bowmanville, O Danville, Que. Altona, Man. 
Brantford, Ont. Fraserville, Qu Brandon, Man. 
Brockville. Ont. Grand Mere, Q. Calgary, Alta. 
Chatham Ont. Levis, Que. Cards ton, Alta. 
ColUngwood, O. Megantic, Edmonton, Alta
Cornwall, Ont. Montreal. Que. Gretna. Man. 
Deseronto, Ont. “ Hochelaga, Indian Head, 
n-unton rvnt “ Papineau av Sask.

'Jinn Falls " Peel St. Lethbridge. Al.
Ft wnufam. 0 “ Point St. Magrath, Alta.
Godericb Ont. Charles Medicine Hat,
Grimsby. Ont. “ Seigneurs St Alta
Guelph, Ont. " St. Anne de Oakville, Man. 
Hamilton, Ont. Bellevue. Portage la
Holstein Ont. “ St. Henri, Prairie, Man.
King City. ont. •' West End, Raymond, Alta.
Kingston, Ont. Westmount. Regina Sask.
t tndsav Ont. Quebec, Que. Rosenfeld. Man. 
London ont. •' St. Roch.'s Saskatoon Sask 
MHlbrook Ont. " Upper T'wn. Winnipeg, Man. 
Mount Forest, 0 Sawyerville, Q. •; Fort Rouge. 
Newmarket, 0. St. Hyacinthe. Logan ave 
Ottawa, Ont. Andover. N.B. Armstrong, B.C 

' Bank St. Bathurst, N.B. Chilliwack. B.C 
Hull. Que. Chatham, N.B. Enderby, B.C.
Paris Ont. Edmunston,N.B Greenwood, B.C
Perth Ont. Fredericton,N.E llosmer, B.C.
Peterboro, Ont. Grand Falls,N.I Kelowna, B.C. 
Picton, Ont. Hartland, N.B. Nelson, B.C. 
Port Arthur, O. Marysville. N.B New Denver,B.( 
Port Hope, Ont. Moncton, N.B. New Westmin- 
Sarnia, Ont. Shediac, N.B. ster, B.C.
Stirling. Ont. St. John. N.B Nicola, B.C. 
Stratford. Ont. Woodstock, N.B Rossland, B.C 
St. Mary’s. Ont. Amherst, N.S. Summerland, 
Sudbury, Ont. Bridgewater, B.C.

Vancouver. B.C 
“ Westminster 

ave.
Vernon, B.C. 
Victoria, B.C.

Hedlev. B.C.
Kaslo, B.C.
Kingston, Ont.
Levis, P.Q.
London. Ont.
London, Market Sq.
“ Hamilton Rd. sub 
NEW YORK (52 Wall St.) H. M. J. McMichael and 

W. T. Oliver. Agents.
SAN FRANCISCO (120 Sansome St.) J. C. Welsh 

and A. S. Ireland Agents.
CHICAGO - Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and 

Messrs. Glyn & Co.
Iss-ie Circular Notes for Travellers available in all 

parts of the world.
Agents in Canada for Colonial Bank.

Man.

Bank of Hamilton
HEAD OFFICE ....... ........ HAMILTON.

............. $2,500,000

..............  2,500,000
...............30,000,000

PAID-UP CAPITAL .. .
RESERVE..........................
TOTAL ASSETS OVER...

DIRECTORS:
PresidentIION. WM. GIBSON..............

J. TURNBULL .. Vice-President and Gen. Man.
Cyrus A. Birge, Geo. Rutherford.

Hon. J. S. Hendrie, C.V.O. C. C. Dalton.
W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. and Supt. of Br. The Bankof Toronto
INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA. 
DIRECTORS:

Toronto. Ont.
“ Carlton St.
“ Dundas St.
“ Queen St.
“ Richmond St “ North End. 
“ Yonge St.

Trenton, Ont.
Tweed, Ont.
Wallaceburg, O. Sydney, N .S.

N S BRANCHES.ONTARIO.
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End. 
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwicli,
Georgetown,
Gorvie,
Grimsby,
Hagersville,

Canso, N.S. 
GlaceiBay, N.S. 
Halifax. N.S.

Owen Sound, 
Palmerston,
Port Elgin,
Port Rowan, 
Princeton,
Ripley,
Selkirk,
Simcoe,
Southampton,
Tecswater,
TORONTO-
34 Yonge St. 
Ool’ge&Ossington 
Queen & Spadina 
Yonge & Gould. 
West Toronto,

Hamilton— 
Deering Br. 
East End Br. 
North End Br. 
West End Br.

Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Ncustadt,
New Hamburg, 
Niagara Falls, 
Niagara Falls S., 
Orangeville,

WM. H. BEATTY.................... President.
W. G. GOODERHAM .. .. Vice-President. 

Robert Reford,
Hon. C. S. Hyman,
Robert Meighr-n,
William Stone,

DUNCAN COULSON .. Central Manager. 
Joseph Henderson .. Assistant General Manager. 

BRANCHES:

Lunenburg, N.S 
Mahone Bay. 
Port Hood,N.S. John Macdonald, 

Albert E. Gcoderham. 
Nicholas Bawlf, 
Duncan Coulson.

IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

Birchy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle 
St., E. C., F. W. Taylor, Manager.

London,ONTARIO.
Toronto. 8 offices London East 
Allandale, 0n
Aurora, Mi 11 brook,
Barriç, Newmarket,
Berlin, Oak^Re,
Bradford, sPnngs,
Brantford, Omemee,
Brockville, ,,aïr^, ^oun^»
Burford. J eterboro,
Cardinal, Pctrolm,
Cobourg, * ort Kopf*.
Col borne, Preston.
Coldwater, »t. Catharines,
Collingwood, Narnia,
Copper Cliff, Shelburne,
Croemore, Stayner,
Dorchester. Sudbury.
Elmvale, Thornbury,
Galt, Wyoming.
Gananoque, Wfollaceburg,
Hastings, Waterloo.
Havelock, Welland,
Keene,

QUEBEC.
Montreal,

4 Offices. 
Maisonneuve, 
Gaspe,
St. Lambert,

MANITOBA.
Cartwright.
Pilot Mound, 
Portage la 

Prairie, 
Rossbum,
Swan River. 
Winnipeg,

saskatchewa
Langenburg,
Wolseley,
Yorkton.

IN THE UNITED STATES :
Wingham,
Wroxeter,

New York—R. Y. Hebden. W. A. Bog, J. T.
Chicago—Molineux, Agents, 31 Pine Street.

Bank of Montreal, J. M. Greata, Manager. 
Spokane, Wash.—Bank of Montreal. MANITOBA, ALBERTA & SASKATCHEWAN.

Abernethy, Sask. Gladstone, Man. Roland, Man. 
Battleford, Sask. Hamiota. Man. Redvers, Sask. 
Belle Plaine, Kenton, Man. St. Albert, Alta.

Sask. Killarnev, Man. Saskatoon, S’k. 
Bradwardine, Ma La Riviere. Man. Snowflake, Man. 

Manitou, Man.
Mather, Man.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:
Star buck, Man. 
Stonewall, Man. 
Swan Lake, Man. 

Miami. Man. Tuxford, Sask. 
Minneclosa, Man. ''"inkier, Man. 
Moose Jaw, Sask. Winnipeg, Man.

Winnipeg— 
Mortlach, Sask. Princess St.

Brandon, Man.
Carberrv, Man.
Carievale. Sask. Mel fort. Sask. 
Carman, Man.
Caron, Sask.
Cayley, Alta.
Dundurn. Sask. Morden, Man. 
Dunrea, Man.
Edmonton, Alta Nanton, Alta. 
Elm Creek, Man Pilot Mound, Ma 
Francis, Sask.

London—The Bank of England. London— 
The Union of London and Smith’s Bank, Ltd. 
London—The London and Westminster Bank, 

National Provincial BankLtd. London—The
of Eng., Ltd. Liverpool—The Bank of Liver
pool. Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank; The 

Bank of New York. N.B. A. : National Bank of 
Commerce, in N.Y.; National Park Bank; 
Boston—The Merchants’ National Bank: Buf
falo—The Marine Natl. Bank, Buffalo. San 
Frrncisco—The First National Bank; The 
Anglo-Californlan Bank, Ltd.

BRITISH COLUMBIA.
Fernie, Kamloops, Salmon .Arm, Port Hammond 

Vancouver, North Vancouver and Cedar Cove 
Branch.

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd.
New York—National Bank of Commerce. , 
Chicago—First National Bank.

4
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The Canadian Bank 
of Commerce

THE BANK OF OTTAWA.

Dividend No. 70.
Paid-up Capital, 
Rest, - - - -

$10,000,000 
6,000,000 

HEAD OFFICE! TORONTO
Notice is hereby given that a Dividend 

of Two and one-half per cent, being at 
the rate of Ten per cent, per 
upon the paid-up Capital Stock of this 
Bank, lias this day been declared for the 
current three months, and that the 
same will be payable at the Bank and 
its Brandies on and after- Monday, the 
first day of March, 1909, to shareholders 
of record at the close of business on 13th 
February next.

By Order of the Board.
GEO. BURN,

General Manager.

Ottawa, Ontario, January 25th, 1909.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President

Robt. Kilgour, Esq., Vice-President

annum,

Hon. Geo. A. Cox 
Matthew Leggat, Esq.
James Crathcrn, Esq.
John Hoskin, E.C., LL 
J. W. Flavelle, Esq.
A. Kingman, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branches

Hon. Lyman M. Jones 
Frederic Nicholls, Esq.
H. D. Warren, Esq.

.D. Hon. W. C. Edwards
Z. A. Lash, Esq., K.C. 
E. It. Wood, Esq.

UNION BANK OF CANADA.

Dividend No. 88.

NOTICE is hereby given that a Divi
dend at the rate of Seven per cent per 
annum on the Paid-up Capital Stock of 
this Institution has been declared for 
the current quarter, and that the same 
will be payable at the Bank and its 
Branches on and after Monday, the First 
day of March Next, to Shareholders of 
record of February 15th.

Branches in every Province of Canada 
end in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager
LONDON, END,, OFFICE. 2 Lombard Street, E.C. 

S. Cameron Alexander,
11. V. F. Jones............. . Managers.

NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents. 

This Bank transacts every description o£ Bank
ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and will 
negotiate or receive for collection bills 
place where there is a bank or banker.

Traders Bank of Can.
CAPITAL AUTHORIZED .... $5,000.000 
CAPITAL PAID-UP .
REST........................

$4,350,000
$2,000,000By order of the Board,

on any
BOARD OF DIRECTORS:

C. D. Warren, Esq...............President.
Hon. J. R. Stratton Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard 
Esq. Waubaushene; C. S. Wilcox, Esq., 
Hamilton: E. F. B. Johnston. Esq.. K.C 
Toronto; H. S. Strathy, Esq.. Toronto. 

HEAD OFFICE, TORONTO.
STUART STRATHY 
N. T. HILLARY....
J. A. M. ALLEY__
P. SHERRIS ..........
J. L. WILLIS..........

G. H. BALFOUR,
General Manager.

The Metropolitan Bank. Cue bee, Jan. 22nd, 1909.
CAPITAL PAID-UP....$1,000,000 
RESERVE FUND and 

UNDIVIDED PROFITS 1,277,404

HEAD OFFICE, TORONTO.
General Manager, W D. Ross

BOARD OF DIRECTORS;

— General Manager 
Asst. Gen. Manager
.................. Secretary

.....................Inspector
..Director's Auditor

ONTARIO:
Arthur,
Aylmer,
Ay ton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Burlington,
Cargill,
Clifford.
Collingwood,
Drayton,
Durham,
Dutton,
Bast Toronto. 
Elmira,
Elora.
Eimbro,
Fergus,
Port William, 
Glencoe,
Grand Valley,
Guelph,
Hamilton,
Hamilton, East.
Harriston,
Hei>worth,
Ingereoll.

Ken ora.
Kincardine,
Lakefreld,
Leamington.
Lion’s Head.
Massey.
Mount Forest,
Newcastle,
North Bay,
Norwich,
Orillia,
Ottawa.
Otterville.
Owen Sound,
Paisley, Ont.
Port Hope,
Presno'tt.
Ridgetown,
Ripley.
Roekwood,
Rodney.
St. Catharines,
St. Mary’s, „ . _
>'ault Ste. Marif SASKATCHEWA 
Sarnia.
Seho.mberg.
Springfield.

Stfrathroy
Sturgeon Falls
Sudbury.
Tavistock.
Thamesford
TUsontmrg.

Toronto,— 
Avenue Road 
Kmg & Spading. 
Queen and 

Broad view 
Yonge & nloor 
Tottenham. 
Tweed 
Wat erdo-vn, 
Web’nvcod. 
Windsor, 
Winona, 
Woodstock, 
MANITOBA:
W. Selkirk 
Winnipeg.

»S. J. Aloore, Esq.
D. E. Thomson, Esq., K.C. VicoPres. 
Sir W. Mortimer Clark, K.C. .Director 
Thomas Bradshaw, Esq 
John First brook, Esq.
James Eyrie, Esq.........

President

Director
Director
Director The Standard Bank 

of Canada
Accounts of Corporation Firms and In- 

Individuals solicited.
ESTABLISHED 1873.

Capital Author zed by Act of
Parliament.............................

Capital Paid-up.......................
Reserve Fund...........................

$2,000,000 
1,559 700 
1,759,700

ReginaUNITED EMPIRE BflJMR ALBERTA: 
Calgary 

Stoney Creek, Edmonton 
Stratford, Stettler

HEAD OFFICE, TORONTO. 
DIRECTORS:

FRED. WYLD, Viee-Pres. 
Fred. W. Cowan,

W. Francis, H. Langlois.

of Canada.

Head Office, K?Ns?r?e“d Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

W. F. COWAN, Pres.
W. F. Allen,

W. R. Johnston,
50 Branches throughout Ontario.
Toronto: Head Office, Wellington ft Jordan 

Sts.; Bay St., Temple Building; Yonge St. (cor. 
Yonge and Charles Sts.), Market, King and 
West Market Sts.; Parkdale, Queen St., West.

BANKERS:
New York — Importers and Traders National 

Bank.
Montreal—Molsons Bank, and Imperial Bank. 
London, England—National Bank of Scotland.

G. P. SOHOLFIELD, General Manager. 
J. S. LOUDON, Assistant General Manager.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up,
Reserves
Deposits by the Public 
Total Assets,

$3.980.000 
5,300,000 

37,01 0.000 
• 51,000,000

DIRECTORS:
E. B. OSLER, M.P.................President
VVILMOT D. MATTHEWS .. Vice-Prea. 
A. W. AUSTIN,
W. R. BROCK.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Assoeiatinn 

and The Toronto Clearing House.
AUTHORIZED CAPITAL

HEAD OFFICE, TORONTO, ONT.
' Branches and Agencies throughout the Farmlnv 
Districts of Ontario.

W. R. TRAVERS, General Manager.

R. J. CHRISTIE, 
JAS. CARRUTHERS, 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON,

81,000,000

■I. C. EATON. 
C. A. BOGERT . . . . General Manager. 

E. A. BEGG, Chief Inspector.
The Dominion Savings 
and Investment Society,

MASONIC TEMPLE BLDG . London, Can.

Interest at 4 per cent payable half-yearly 
on Debentures.

Advertise in Branches and Agencies throughput Canada an<f 
the United States.

Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers' Letters of Credit 

Issued, available in all parts of the WorM. 
GENERAL BANKING BUSINESS ,
MONTREAL BRANCH:—162 St. James St.:

J. H. Horsey, Manager.

THE JOURNAL OF 

COMMERCE. f. H. PURDOM, K.C., President.
NATHANIEL MTLL8. Manager.

"'ED.
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THERoyal Bankof Canada The Quebec Bank
INCORPORATED 1869.

CAPITAL PAID-UP..................
RESERVE....................................

HEAD OFFICE
Founded 1818. Incorporated 1822. 

CAPITAL AUTHORIZED 
CAPITAL PAID UP ..
REST.................................

QUEBEC
$3,900,000 
$4,600,000

MONTREAL.

$3,000,000 
, 2.500.000 

1,250,000HEAD OFFICE,
DIRECTORS:Board of Directors :

JOHN T. ROSS
VESEY BOSWELL............ .Vice-President

W. A. Marsh 
Thos. McDougall G. G. Stuart, K.C. F. W. Ro»

Thomas McDougall

II. S. Holt. Esq., Pres.
T. Ritchie, Esq.
Wiley Smith, Esq.
Hon. D. Mackeen, Esq. 

•James Redmond Esq.
F. W. Thompson, Esq.

E. L. Pease. Esq.,V.-Pres. 
G. R. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thorne. Esq. 
Hugh Patou, Esq.
T. J. Drummond, Esq.

E. L. PEASE, GEN. MANAGER

PresidentBANQUE D’HOCHELAGA.
Gaspard LeMoine

Notice of Dividend. Gen. Manager
BRANCHES:

Famham, Que.
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que. 
Montreal, Place d'Armes 

do St. Catherine E. 
do St. Henry 

Ottawa, Ont.
St. Romuald, Que. 
Black Lake, Que. 
Montmagny, Que.

Pembrooke, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que.
Ville Marie, Que.

NOTICE is hereby given that a Divi
dend of two per cent (2 p.c. ), equal to 
Eight per cent (8 p.c.) per annum on 
the Paid-up Capital Stock of this Insti
tution, his been declared for the quar
ter ending on the 28th of February next, 
and that the same will be payable, a+ the 
Head Office of this Institution or at its 
Branches ,on and after the First day of 
March next, to the shareholders on re
cord on the loth of February next.

W. B. Torrance .. .. Supt. of Branches 
C. E. Neill and F. J. Sherman, Asst. Gen. Mans. 

BRANCHES:
Abbotsford, B.C. Moose Jaw. Sask.
Alberni, B.C. Nanaimo. B.C,
Amherst. N.S. Nelson, B.C.
Antigonish. N.S. Newcastle, N. B.
Arthur, Out. New Westminster, B.C.
Bathurst, N.B. Niagara Falls, Ont.
Bowmanville, Ont. Niagara Falls Centre
Bridgewater, N.S. Oshawa, Ont.
Burk’s Falls. Ont. Ottawa, Ont.
Calgary, Alta. Ottawa, Bank St.
Charlottetown P.E.I. Ottawa, Market Br.
Chilliwack, B.C. Pembroke, Ont.
Chippawa, Ont. Peterborough, Ont.
Clinton. Out. Pictou, N.S.
Cobalt, Out. Plumas, Man.
Cornwall, Ont. Port Essington, B.C.
Cumberland, B.C. Port Hawkesbury, N.S.
Dalhousie, N.B. Port Moody, B.C.
Dorchester, N.B. Regina, Sask.
Edmonton, Alta. Rexton, N.B.
Edmundston, N.B. Rossland. B.C.
Elk Lake, Ont. trt. John, N.B.
Fredericton, N.B. St. John, North End
Galt, Ont. St. John's, Nfld.
Grand Falls, N.B. St. Paul, (Montreal) Que.
Grand Forks, B.C. Sackville, N.B.
Guelph. Ont. Shubenacadie, N.S.
Guysboro, N.S. South River, Ont.
Halbrite, Sask. Summerside, P.E.I.
Halifax, N.S. Sydney, C.B.
Halifax, South End Tilsonburg, Out.
Hanover, ont. Toronto, hundasSt., Ont.
Ingersoll, Ont. Truro, N.S.
Jacquet River, N.B. Vancouver, B.C.
Kelowna. B.C. Vancouver, Bridge St.
Ladner, B.C. “ Cordova St.
Upton, cask. “ East End
London, Ont. “ Granville St.
Londonderry, N.S. . “ Mount Pleasant
Louisburg, C.B. Vernon, B,C.
Lumsden, Sask. Victoria, B.C.
Lunenburg. N.S. Welland, Ont.
Maitland, N.S. Westmount. P.Q.
Moncton, N.B. “ Victoria Ave.
Montreal, Que. Weymouth, N.S.
Montreal, St oath. St. W Winnipeg, Man. 
Montreal. West End Woodstock. N.B.
Montreal Annex

AGENTS:
London. Eng.—Bank of Scotland. Albany, 

U.S.A.—New York State National Bank. Boston 
—Boston National Shaw mut Bank. New York, 
U.S.A.—Agents Bank of British North America. 
Hanover National Bank. Paris, France—Credit 
Lyonnais.

By order of the Board,

M. J. A. PRENDERGAST,
General Manager. EASTERN TOWNSHIPS 

BANK......
- $3,000,000Capital,

Reserve, - - - 2,000,000
26th January, 1909.

Head office : SHERBROOKE, Qut.
With over SIXTY BRANCH OFFICES in 

the PROVINCE OF QUEBEC.
We offer facilities possessed by NO OTHER 

BANK IN CANADA for COLLECTIONS and 
BANKING BUSINESS GENERALLY in that 
important territory.

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.La Banque Nationale
Founded in I860.

Capital $2,000,000
900,000

Agencies in Cuba: Caibarien, Camaguey, Carde
nas, Cienfuegos. Havana, Havana—Galiano Street ; r vft
Manzanillo, Matanzas, Mayari, Sagua, Sflntiago de v u
Cuba. San Juan (Porto Rico). Nassau (Bahamas).

New York Agency, 68 William Street.
The Western Bank 

of CanadaOur System of Travellers’ Cheques
was inaugurated a year ago, 
and has given complete satis
faction to all our patrons, as 
to rapidity, security and econ
omy.
take advantage of its facilities.

IMPERIAÜ BAUK OF CANADA 
Capital Authorized...$ 10,000,000 
Capital Paid-up

HEAD OFFICE, OSHAWA, ONT. 
Capital Authorized 
Capital Subscribed 
Capital Paid-up ..
Rest Account .. .

$1,000,000
555,000
555,000
350,000

5,000,000
5,000,000Best

BOARD OF DIRECTORS:DIRECTORS :
D. R. WILKIE, Pres. Hon R. JAFFRAY, V.-P.
Wm.Ramsay of Rowland Elias Rogers
James Kerr Osborne Charles Cockshutt
Peleg Howland William Whyte, Winnipeg
Cawthra Mulock Hon. Richard Turner,Que

Wm. H. Merritt, M. D., (St. Catharines) 
Head Office, Toronto. 

Br. in Ont.—Amherstburg, Bel wood, Bolton. Brant
ford,Caledon East.Cobalt,Cottam,Elk Lake,Essex, 
Fergus, Fonthill, Ft.William, Galt,Hamilton. Har
row, Humberstone, Ingersoll, Kenora, Listowel, 
London. Marsh ville. New Liskeard, Niagara Falls, 
Niagara (Upper Bridge), Niagara-on-the-Lake, 
North Bay, Ottawa. Ottawa (Bank St.), 
Port Arthur. Port Col borne, Port Robinson, Rid
geway, Sault Ste. Marie, St. Catharines, St. Da
vids, St. Thomas, St. Thomas (East end). South 
Woodslee, Thessalon, Toronto, (7) Welland, Wood- 
stock,
Br. in Prov. of Quebec—Montreal, Quebec.
Br. in Prov. of Manitoba—Brandon. Portage La 

prairie, Winnipeg, Winnipeg (North end).
Br. in Prov. of Sask’ wan—Balgonie, Broadview 

North Battleford. Prince Albert, Regina, Rosthern.
Br. Prov. of Alberta—Athabaska Landing. Banff, 

Calgary, Calgary (East end), Edmonton Red Deer, 
Strathcona, Wetaskiwin.

Br Prov. of B. C.—Arrowhead, Cranbrook, Gol
den, Kamloops, -Michel, Nelson, Revel stoke, 
Vancouver. Victoria.

Aeents: London, Eng., Lloyds Bank Ltd. N. Y. 
Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.
Interest allowed on deposits at current rate from 

date of deposit.
A Branch of the Bank has been opened at 

MICHEL. B.C.

John Cowan, Esq. 
W. F. Cowan, F.sq. 
Robert McIntosh, M.D.,

President.
W. F. Allan, Esq.
J. A

The publie is invited to
• njson. I'-sq.

Thomas Patterson, Esq. 
T. H. McMillan Cashier.

Branches:—Bright, Brooklin, Blackstock, Cale
donia, Dublin, Elmvale, Hickson, Innerkip, 
Little Britain, Midland, New Hamberr, Pef- 
ferlaw, Penetanguishne, Paisley.
Plattsville, Port Perry, Shakespeare, 
ents, Sunderland, Tavistock. Tilsonburg, Tiv
erton, Victoria Harbour, Wellesley, Whitby.

Our OfTloe* in Paris
Rue Boudreau, 7 Sq. de I’Opera

is found very convenient for the Cana
dian tourists in Europe.

St. Clem-

Drafts on New York and Sterling Exchange 
bought and sold. Depcsits received and intend 
allowed, 
made.

Correspondents at New York and in Canada— 
London. England—

Collections solicited and por.u-ih
Transfers of funds, collections, pay

ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

Merchants Bank of Canada. 
Royal Bank of Scotland.

The Provincial Bank
St. Stephen’s Bank Head Office: 7and 9 Place d’Armes, Montreal, Can. 

37 Branches in the Province of Quebec.
............... $2,000,000.00
...................... 1,000,000.00
............  310,277.00

Incorporated 1836.
CAPITAL................
RESERVE..

St. Stephen, N.B. CAPITAL AUTHORIZED.
CAPITAL PAID-UP..........
RESERVE FUND..............$200,000

52.500
Frank Todd, Present. John D. Chipman, V.-Pres. 

J- T. Whitlock, Cashier.

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Fonder Franco Canadien. 
Vlce-Pres. : Mr. W. F. Carsley, of The S. Carsley Co.

Great Departmental Store.
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. Rod. Forget. M.P.. Pres. “R. & O. Nav. Co.”
Mr. G. M. Bosworth, Vice-President “ C.P.R. Co.” 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole

sale Dry-Goods. Montreal.
Mr. Tancredc Bienvenu, General Manager.

Ci?r<rieeiPrîîdewtS: % London, Messrs. Olyn, Mills, 
BnsS,n& ork’ The Royal Bank of Can.
?f0MonrieNa'ltlnndaBr8anche™mBnnk- Canada' Bank

trealftftS issued on any branch of the Bank of Mon-

ELK LAKE, MONTREAL RIVER DISTRICT
A Branch of the Bank has been opened at Elk 

Lake, under the management of Mr.. A. H. Seguin, 
formerly Accountant at Cobalt Branch.



Canadian Subscribers.............$3 a year
British Subscribers.................. 12s, 6d.
American 
Burgle Copies 
Extra

$3.52 a year 
25c each

(5 to £
(50 to

“ (100 and over). 10c “

. .. 20c 
) ..15c

We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us. for Catalogue, 
prices and terms.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Locks & Builders’ Hardware

The Gurney, Tilden Go. Ltd.
Ha m i Iton, Canada.

We do not undertake to return 
unused manuscripts.

Editorial and Busness Offices:

18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor.

Governmental and Municipal 
LOANS Placed and Issued.

Onblegrams: “FREBENCATE, LONDON.”

oF JSS*

JbifficoMff
tflHMCS âroifeîiSjMfiCEfaflEm

DEMOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

The Home Bank of Canada.
Quarterly Dividend.

THE CHARTERED BANKS.

Notice is hereby given that a Dividend at the 
rate of SIX PER CENT, per annum upon the 
Paid-Up Capital Stock of The Home Bank has 
keen declared for the THREE MONTHS ending
he 28tli of February, 1909, and the same will be 
payable at its Head Office and Branches on and 
after Monday the First day of March next.

The transfer books will be closed from the 14th 
to the 28th of February, both days inclusive.

By Order of the Board,
JAMES MASON,

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors
President, G. T. Somers, Pres. Canada Grain Co. Vice-President W 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D F R C S 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co Ltd’ 
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros' 
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J H 
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

C. W. 
Tilden,

General Manager.
Toronto, January, 23, 1909.

Head Office, 8 King St., West. 
Toronto, Ont.

Fredk. J. Benson & Co, Advertise
— BANKERS —

in the . .
11 & 12 Blomfield Street, E.C. 

LONDON, Eng.
“Journal of 
Commerce ”

Moneys received for

Transfer to Canada
and all parts of the World.

It reaches every 

Class of Trade

Drafts and Letters of Credit 
Issued.

I

—THE—

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an* absolutely 
safe and profitable investment, as the purcha
sers have tor security the entire assets of the 
Company,

Capital & Surplus Assets 81,340,000.00
Total Assets 2.500.000,00

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DIN NICK.

Directors :
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G
J. A. Kammerer. David Ratz. R. H. Greene. 

Hugh S. Brennan. J. M. Roberts.
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A,Victoria Sts. Toronto

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers 
have constant use for it.

Send for description,

H. B. JHRDINE 5 CO
HESPELER, ONT.
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LEGAL DIRECTORY.

“STANDARD” TWIST DRILLS
WELLAND L. Clarke Raymond 
WINDSOR .. Paterson, Murphy & Sale 
WINGHAM

1

Are Standard in all machine shops. 
Large Stocks are carried by

Dickinson 4 Holmes
WALKERTON
WALKERTON

.. A. Collins 
Otto F. Klein

Caverhill, Learmont & Co. QUEBEC.

MONTREAL AND WINNIPEG. BUCKINGHAM
MONTREAL. . T.P. Butler, K.C..D.C.U, 

180 St. James St., Tel. Main 2428. 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG-

F. A. Baudry

LEGAL DIRECTORY. LEGAL DIRECTORY.
F. X. A. Giroux

Price of Admission to this Directory is 
810 per annum.

ONTARIO—Continued.
NOVA SCOTIA.

INGERSOLL Thos. Wells
tvEMPTVILLE.................... T. K. Allan
LEAMINGTON.............. W. T. Easton

McLaughlin 4 Peel
............Wm. Steers

LISTOWEL.................... H. B. Morphy
LONDON..................... W. H. Bartram
L'ORIGINAL. ;
-MITCHELL ..
MOUNT FOREST.............. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill

NEW YORK STATE.
NEW YORK CITY ... David T. Davis 

(Counsellor and Attorney-at-Law. )
Davis, Symmes & Schreiber.

AMHERST Towxsheni 4 Roger*
ANNAPOLIS ROYAL .. H. D. Rugglw 
BRIDGEWATER .. Jas. A. McLean, K.O. 
KENTVILLE

LINDSAY 
LINDSAY ; Roscoe 4 Dunlop

LUNENBURG................... S. A. Chesley
PORT HOOD S. MacdonneO

MONTREAL. SYDNEY ..
YARMOUTH 
YARMOUTH .. .. Sandford H. Pelto»

Burchell 4 McIntyre 
.. E. H. ArmstrongJ. Maxwell

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,
7 Place d'Armes, Montreal, Can.

Gable Address, “Laloi." Bell Tel. Main 4800, 4801

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B. Dent & Thompson

NEW BRUNSWICK.

CAMPBELLTON............F. H. McLatehy
White 4 Allisoe■SUSSEX ..ORANGEVILLE .. .. W. J. L. McKay 

OSH AW A.. .. .. .. J. F. Grierson
u EX SuLND...............A. D. Creasor

PETERBOROUGH .. .. Roger 4 Bennet
PRINCE EDWARD ISLAND.

R. B. HUTCHESON,
Notary Public

MARRIAGE LICENSES ISSUED

Commissioner lor the Provinces of Quebec & Ontario. 
Mechanics’ Building, 204 ST. JAMES STREET,

Tel. Main 2499.

CHARLOTTETOWN, McLeod 4 BentleyPORT ELGIN...................J. C. Dairymple
PORT HOPE .... Chisholm 4 Chisholm 
PORT HOPE.. .. .. .. H. A. Ward 

F. J. French, K.C. 
...............A. Weir

MANITOBA.
PRESCOTT .. ..
SARNIA.............
SMITH’S FALLS,

MONTREAL.
PILOT MOUND.............. W. A. Donald
SELKIRK James HeapONTARIO.

Lavell, Farrell 4 Lavell
Thompson 4 Hunt 
. .. Geo. Denmark 
.. .. R. L. Gosnell

ARNPR10R ....
BELLEVILLE ..
BLENHEIM ....
BOWMANVILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes & Henderson

ST. CATHARINES, E. A. Lancaster, MJ». 
ST. THOMAS BRITISH COLUMBIA.

J. S. Robertson
STRATFORD .. MacPherson 4 Davidson 
TRENTON .. .. MacLellan 4 MacLellan 
TEESWATER ....
THORNBURY.. ..
TILSONBURG ....
TORONTO ............

NEW WESTMINSTER 4 VANCOUVER, 
Martin, Weart 4 McQuarrie

. H. A. Stewart 
.. .. A. J. Reid

BROCKV1LLE...........
CANNINGTON ....
CARLETON PLACE.. .. Colin McIntosh

John J. Stephens 
.. .. T. H. Dyre 
Dowler 4 Sinclair 
.. Jas. R. Roaf

NORTH-WEST TERRITORY.
Henry R. Bedford 

.. J. P. Telford
GANANOQUE..................... J. C. Rose
GODERICH ....

DESERONTO 
DURHAM .. CALGARY.. ..

VANKLEEK HILL, F. W. Thistlethwaite EDMONTON 
WATFORD .. .. Fitzgerald & Fitzgerald RED DEER, Alberta .. Geo. W. Green».

. Lougheed 4 Bennett 
..Harry H. Roberts»»

.. .. E. N. Lewis

BOILER SHOP.London 8 Canadian 
Loan 8 Agency Co. THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A1 

I’ETROLIA, ONT., (now of twenty year’s standing1), continues to make Marine, 
Stationary and Portable Boilers oif all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are near ly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including 9 team Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and toote, including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its wort-, with 
<hrvn in ffinada . >

Limited.
103 Bay St., - - Toronto

ESTABLISHED 1873.
Paid-up Capital.....................
Reserve and Surplus Funds, 
Assets......................................

81,000,000 
. 310,000
. 3,700,000

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half-yearly.
Mortgage Loans made in Ontario, Mani

toba, and 
W. WEDD, Jr.,

Secretary.

Saskatchewan.
J. H- FflLlRBAflU,

PROPRIETOR,

V. B. WADSWORTH, 
Manager. RRTHUR KMVAflAGH,

MANAGER.



SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St. London, Eng.
The oldest Insurance Co. in the World. 

Canadian Branch:—15 Wellington St. B 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :
Sugars of this well known brand are 

size convenient for family use.
Extra Granulated 
Paris Lumps. ...

EVANS & Ji HNSON, 83 Notre Dame St. W.put up in packages of a
Agents Wanted in all Unrepresented Districts.

Bags 2o lbs.
Boxes about 5 lbs.

Equal to if not better than anything produced.
Ask your grocer for them and refuse substitutes.

COMMERCIAL SUMMARY.

•—The new Grand Trunk shops at 
Stratford were opened last week.

Manufactured toy the
—A bill for the incorporation of the 

Great Northern Railway has been intro» 
duoed in the Manitoba Legislature.

Canada Sugar Refining Co, Limited 1

—A bill is shortly to be introduced into 
the Cuban Congress prohibiting foreign
ers fi'om holding property in the island.

Leading Manufacturers, Etc. Individual Evening Instruction
ONCombination Stock

LEDGER

—G. A. Stimson and Co., Toronto, 
have purchased $1,500 Moorland, S.D., 6 
per cent bonds; $2,000 6 per cent Shel

by, S.B., bonds, and $1,000 Fox, S.D., 6 
per cent bonde.

•ONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

h or Joint Stock Companies (accord
ing to the Companies’ Act). I

i
—Ottawa Clearing House total for week 

ending February 18, 1909, $2,919,640; 
responding week last year $2,534,770.— 
London Clearing House total for week 
ending February 18, 1909, $1,069,185.

CONTAINS:
Minutes, Lists for Directors

Shareholders, Register of Transfers,
Ledger and Transfer Forms.

STRONGLY IN 
LEATHER

eor-and Renouf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Correspondence 
English, French,Civil Service,etc. Students 
leleot their subjects and are taught sepa
rately by nine expert teachers. Write, call 
or telephone Up 151 for Prospectus and 
aew price list. Address :

J.D. DAVIS,
Renouf Building, Cor. St. Catherine

and University Sts., MONTREAL.

Full Bound $5.00
—The Montreal Street Railway surplus 

for January amounted to $62,272, an in
crease of $11,194, or 21.92 per cent over 
January 1908. Surplus for four months 
is $357,580, an increase of $26,555 over the 
corresponding period of tho previous 
year.

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printens

115-117 NOTRE DAM: STREET, WEST, 

MONTREAL.

—The Cornwall Paper Co.’s mills, 
Cornwall and other property have been 
purchased by Mr. I. H. Weldon of To
ronto, and Mr. Moody of Portland. The 
consideration was $95,000, of which $85,- 
000 was in cash and $10,000 in bonds. 
The purchase money covers the real es-

H. FROST & CO., Limited,
NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturer* of Every 
Description of (tate, buildings, machinery and eqfiip- 

ment. The buyers are not obliged to 
take more than $12,500 of raw material 
on hand.

STIRRUPS,

SPURS,

BITS.
—A sum of £ 145,000 in half-crowns, 

two-shilling pieces, ■shillings, and six
pences has now to be provided each week 
by the British Postmaster-General, and 
paid over the counters of more than 23,- 
000 post-offices to the recipients of old- 
age pensions. The greatness of the task 
involved by this distribution of silver is 
suggested by three simple calculations. 
The silver coins paid over the post-office 

cot nters throughout the country number 
close upon 2,000,000 a week; if packed in 
the canvas bags in which bankers send 
out 6100 worth of silver they would

Harness Furniture 
and

General Buckles

HAME8 
a Speciality,

Madelin “Crown-All” Silver, “Frostine,”
* KRONAND” NICKEL SILVER, BRASS, SUPER STEEL POLISHED 

NICKEL PLATED, TINNED, Etc., 
fob all Markets.

34, 35 and 36 Fieldgate, -
Special Prices to Canadians under the New Tariff

WALSALL, England. fi!1 two seven-ton railway

I
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Steel plant in the Can idian Soo. Other improvements are to 
follow fast, the intention being to make it the greatest steel 
concern in Canada. It is reported that the company will erect 
new blast furnaces and a structural steel plant.

ESTABLISHED
1859

$890,511.67
LONDON MUTUAL FIRE
ASSETS ..................................................................
iilAiULlTlES (Including Reinsurance Reserve 

$317,758.65) ................................................. $370,478.69 
$520,032.98 
$937,791.93

Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.

READ OFFICE: 82 and 84 KING STREET East, TORONTO.
D. WEISMILLER,

Sec’y and Gen. Manager. 
RENKX 1SLACMFORU, 180 ST. JAMES ST., MONTREAL. 

General Agent Province of Quebec.

—In reply to a question in the House of Commons by Dr. 
Chisholm (East Huron), it was announced Monday that legis
lation would be brought down enabling depositors in the postal 
savings bank to receive Government bonds for their deposits, 
such bonds to bear a higher rate of interest than is paid on 
savings accounts. Mr. Fielding promised to make a fuller 
statement during his budget speech. It is evidently his in
tention to offer for sale Dominion bonds for small amounts, 
bearing interest at 3% to 4 per cent.

SURPLUS ...........................................
SECURITY FOR POLICYHOLDERS

HON. JOHN DRYDEN,
President.

—In the consumption of coffee and eoc-oa the United States 
leads the world while she holds third rank among the nations 
in her imports of tea. Her imports amount to more than 
one third of the coffee, nearly one fourth of the cocoa, and 
about one seventh.of the tea entering the world’s market. 
“The coffee habit has evidently grown upon the people of 
the United States, the per capita consumption of this article 
in 1878 being 6.24 pounds, while in 1888 it was 6.81 pounds. 
In 1898 it had increased to 11.63 pounds, and in 1908 it was 
10.04 pounds, according to figures of the TT.S. Department of 
Commerce and Labour.

—A Bill has been introduced in the House of Commons by 
Mr. Lewis to amend the government inspection of vessels. 
The chief provisions of the measure require the inspection of 
barges, not self-propelling, which are now exempt, and that aïï 
steamers towing barges shall carry a rocket gun.

—Montreal is to have taxi-cabs. , A company is being or
ganized with a capitalization of $2,000,000, to operate taxi
cabs in Montreal, Toronto, Ottawa, and Winnipeg. An investi
gation has been instituted as to the kind of cars that will be 
most suitable for the winter climate.

—The total number of cars arriving at Fort William and 
Port Arthur from September 1, 1908, to Jan. 31, 1909, inclu
sive, were: Over C.P.R. 34,316; for corresponding period for 
the crop of 1907-8, 23,425; an increase of 10,891. Over the C. 
N.R. 16,555 cars ; corresponding period for the ernp of 1907-8, 
10,297 ; an increase of 6,258. 
cars.

—A proposal will be made shortly that the city should 
adopt a standard to be used by all milk vendors within the 
city limits a new milk bottle, made of cardboard, 
bottle, which is on view in the office of the medical officer of 
health for the city, and the civic bacteriologist, is made in 
various Imperial measure sizes, and has a cardboard lid which 
fibs into the bottle and makes it air-tight, 
is sterilized, and the bottle is thrown away after the milk has 
been emptied out. No dust can get in when it is left stand
ing, and the delivery of milk in as pure a condition as when 
it left the dairy is guaranteed.

This

Tlie cardboard

The total increase was 17,149

—The total immigration into Canada for the ten months of 
the current fiscal year, April to January, was 125,653, as corn-

period of 1907-8, showing a de-
—George Humai,, who pleaded guilty Monday before Judge 

Bazin to making oleomargarine, was sentenced to pay a fine, 
of $400, and the ingredients for the manufacture of the stuff, 
which were found in Humais’ factory on Cote St. Luc Road, 
were ordered to be destroyed. The case against Humais was 
based on the result of evidence that had been secured by J. 
J. Cositigan, food inspector of the Inland Revenue Depart
ment. There were seven barrels of oil, a quantity of beef fat, 
salad oil, cottonseed oil, lard and colourings. The action was 
taken under tlie Federal law, which prohibits the manufacture, 
sale or importation of oleomargarine.

pared with 240,892 for the same 
crease of 48 per cent. The immigration for January was 4,-

The im-097, as compared with 5,567 for January last year, 
migration via ocean ports was 1.801. and from the United
States 2,296.

“The problem of poverty in London has seldom been more
At this season 130,543 per-urgeiut than it is at this moment.

than 27 out of every 1,000—are in receipt of 
In ten years London has added 26,000 urfls 

The total number has not been higher

sons—or more 
poor-law relief, 
to its pauper army, 
for thirty-eight years : and we must go back to 1874 to find a 
higher ratio of paupers to population.

—Bank clearings last week in all leading cities in the Unit
ed States are $2,251,789,980, a large gain over last year but 
a loss of 15.0 per cent compared with the corresponding week 
of 1906, when trade was very active, in large part due to the 
reduced activity of stock market operations this year at New 
York city. Outside of New York the leading cities report 
a gain of 9.2 per cent, notwithstanding small losses at Bos
ton, Philadelphia, Minneapolis and San Francisco; Pittsburg 
and New Orleans report a considerable decrease. At other 
leading cities there are gains notably at Chicago, Cincinnati, 
Cleveland, St. Louis, Kansas City and Louisville, also at 
Baltimore.

—At the Boss Realty Co., Ltd., third annual meeting last 
week the directors’ annual report showed very satisfactory 
year, and after declaring the usual dividend, the following 
officers were elected: President, Mr. fas. G. Ross; vice-presi- 
4ent, Mr. C. A. Duclos, K.C.; treasurer, Mr. A. F. C Ross;

directors, Dr. D. McEachran, J. Alex. Cameron, John IV. 
Ross, F. Howard Wilson; secretary and manager,
Davis.

Mr. J. A.

—The report for 1908 of the Ontario Bureau of Min- s con
tains the official estimate of the value of the mineral pro
ducts of the province in 1907. The figures show Ontario to 
be the leading province of the-Dominion, so far as this indus
try is concerned. The $25.019 073 which is given as the total 

output is, according to the system fol-

—Dispatches from branch offices of R. G. Dun and Co. in • 
the Dominion of Canada indicate quiet but generally improved 
trade conditions. Montreal reports that manufacturers of 
bridges and structural steel are busy, but wholesale trade in

At Toronto orders for 
are

most lines is of a moderate charactervalue of the mineral 
lowed 45 or 43 per cent of the estimate of the Geological Sur- s.pring goods are fairly satisfactory, hardware and metals

quiet. Payments arein moderate request, but groceries 
quite eood and money is easy. Vancouver reports that busi
ness in staple lines is fully up to the average, d-mand for 
hardware being larger than usual, and building operations con- 

Timber values are very firm and sales show

arevey for the Dominion.

_Manager Franz, of the Lake Superior Corporation, which
was recently taken over by English capitalists, has issued a 
statement that the company would immediately commence ex
tensive additions to the < pan hearth furnaces at the Algoma

timie active, 
large enhancement.



2P7THE CANADIAN JOURNAL OF COMMERCE.

wanna Steel Company have entered into an agreement not to 
cut prices on steel rails and that with this understanding there 
will be no cut by other manufacturers.
States .Steel Corporation is seeking eagerly for other business 
is shown by the instructions said to have been sent to all its 
sales agents throughout the country, telling them to get or
ders . The whole country will be scoured, it is said, and every 
effort made to capture trade.

—Our Dtbcronto correspondent writes*.—The steamer Ni
agara, well-known on the May of Quinte, has been sold by 
her former owners, the Hepburn Bros., of Victor., to T. 
Thompson and Son, of Port Arthur, who intend to run her on 
the north shore of Lake Superior.—hire did about $2,000 dam- 

to Tickell and Son’s furniture factory in Belleville, on the

That the United

age
,1st instant. About as much damage was caused by water as 

by fire. The loss is covered by insurance.—The Standard 
Bank has opened an office at Newburgh.—Ice cutters are busy 
these days cutting the clearest ice it has been possible to

The ice is about 14 to Hi
—Another proposition has been made, to the Government by 

the Long Sault Development Company, an American organiza
tion, which last year asked the Government, for permission to 
develop power at Cornwall. At the time of the last applica
tion the Canadian Government appointed a committee of en
gineers who investigated and reported that the works would 
raise the level of the water twenty feet, would drown out the 
rapide, and would have an injurious effect on navigation. On 
Monday representatives of the company saw Sir Wilfrid Laur
ier, Hon. Mr. Graham, and Hon. Mr. Pugsley and said that 
their engineers were convinced that power could be developed 
without injury to any interest. They offered to limit the 
height of their proposed dam across to the St. Lawrence to 
any height the Canadian Government specified and to con
struct opposite the locks at Cornwall on the Canadian side a 
canal and look on the American side and to guarantee the free 
passage of Canadian commerce through this look. The appli
cation was taken into consideration by the Canadian Ministers.

secure on the bay for many years, 
inches thick and clear as crystal.

__The annual report of the Department of Marine and Fish
eries for the last financial year shows that the total number 
of new ships built and registered in the Dominion during the 

31)2, with a total displacement of 38,410 tons, and ayear was
total value of $1,728,450. The total number of ships inscribed
in the registers of the Dominion at the commencement of last 
year was 7,528, representing a total displacement of 698,088 
tons. Canada, from the point of view of registered tonnage, 
ranks tenth among the maritime nations of the world. The 
report shows that the twenty wireless telegraph stations 
operated l>y the department on the Atlantic and pacific coasts 
have sent 05,000 messages during the period.

Last week’s Ontario Gazette ‘ontained notification of the
Mexican Securitiesincorporation of the following companies:

Co., Ltd., contractors, head office, Toronto, capital $250,000. 
—W. II. Cox Coal Go., Ltd., head office, Toronto, capital

—Fabrics are waterproofed by impregnating them with me
tallic salts, by coating them with oil. grease and wax. by coat
ing them with India rubber or by treating them with ammoni
acal solutions of copper, 'says the Scientific American. The 
first process is applied to sail cloth, 
vas is impregnated with alum or calcium acetate, and 
then immersed in a fixing bath containing soap, which forms 
insoluble lime or alumina soap in the cloth. The second pro
cess is used for rain-coats, imitation leather, etc. The fabric 
pastses between hot rollers and then over a cylinder of wax, 
etc. In the third process a solution of India rubber in car
bon disulphide, choloform or other solvent is applied. This 
process is used for mackintoshes and bathing cap®, and is also 
applied to thread. In the fourth process, employed ;n the 
manufacture of book bindings and Will rs den canvas, cotton 
cloth is run through n solution of oxide of copper in ammonia, 

which dissolves the superficial layer and. on evaporation, 
leaves it in the form of a uniform coating of cellulose. The 
process is completed by passing the cloth between rollers. 
There are still other processes, but these are the most im
portant.

$10,000.—Canadian Taximeters, Ltd., head office, Toronto, 
capital $40,000.—Cobalt Electric Power Co., Ltd., head office, 
Toronto, capital $500,000.—Sanders and Boll, Ltd., carpen
ters, head office St. Thomas, capital $40,000.—The 
Manufacturing Co., Ltd., novelties, head office Toronto, capi
tal $40,000.—H. L. Bowers, Ltd., foundry materials, head 
office Port Hope, capital $40,000.—The Brantford Foundry and 
Development Co., Ltd., capital $40,000.—The Maryborough 
Telephone Co., Ltd., head office Moore,field, capital $10,000.

The can-
Union

—The U.S. Senate has ratified and made public the special 
agreement with Great Britain known as the Newfoundland 
Fisheries Treaty. The Senate adopted a resolution declar-

“that the Sen-
it is agreed by both par

ties that the treaty does not include any question as 
to the Bay of Fundy or the innocent passage of American 

fishing vessels through the Gut of Canso, and that the respec
tive views or contentions of the United States and Great Bri
tain on either subject shall be nowise prejudiced by anything 
in the present arbitration.” The special agreement provides 
for the submission to the permanent court of arbitration at 
The Hague of questions relating to fisheries on the North At
lantic Coast.

—A number of experiments have beeen carried out with 
the object of preparing a caffein free product from the coffee 
seeds. A satisfactory result was obtained by certain methods 
which aim at subjecting the entire raw seed's to a procedure 
by means of which the caffein salts are decomposed and the 
seeds are rendered amenable to subsequent extraction with a 
volatile solvent of caffein. This procedure is at present em
ployed in Bremen and in Mannheim, Germany. Nature has 
produced a plant free from caffein, native of Madagascar and 
Reunion, but unfit for use on account of its bitter principle. 
Grafting experiments have not yet proved successful. The 
requirements in case of the artificial non-poisonous product 

its almost entire hnrmlessness, together with an unchanged 
appearance, taste and aroma.

—Subscriptions are invited for £ 10,000,000 Grand Trunk 
Pacific 4 per cent debentures at 00. redeemable 1030 at 105.

.—The decision of the United States Step] Corporation to 
maintain an open market will have no effect on the price of 
steel rails, it is said. The assertion is made at Pittsburg that, 
the United States Steel Corporation, the Pennsylvania Steel 
Co., the Cambria Steel Co., the Both el em Co., and the Laelcn-

ratificationing as a part of 
ate understands that
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First British Fire Office Established in 
Canada, A.13. 1804.

Phoenix Assurance
Co. Ltd., of London, Eng.

(Founded 1782) 

with which is incorporated
The Pelican and British Empire Life Office,

(Founded 1797).

HEAD OFFICE FOR CANADA:
100 St. Francois Xavier St., Montreal.

PATERSON <£ SON
Chief Agents.

The Standard Assurance Co.
OF EDlNBURC-sH.

f stablished 1826.

HEAR OFFICE FOR CANADA,
UNVESTED FUNDS....................................................................
INVESTMENTS UNDER CANADIAN BRANCH .. 
REVENUE .....................................................................................

MONTREAL.
.................... $60,000,000
................ 17,000,000

.................... 7.500,000

(WorldWidk Policies.)
Apply for full particulars, 13. M. HcGrOUN, Manager.

WM. H. CLARK KENNEDY, Secretary.

vi/w
ww In 1906 The Interest Income and Increase 

in Asseis of THE CANADA LIFE in 1906 ww vi/w 4akdonian...vi/were th- greatest in the Company’s history of 
At thfj same time both Expense

w
w<1/ sixty years, 

and Lapse Ratios were reduced.
ww INSURANCE CO.

The Oldest Scottish Fire Office.wvi/
VI/VI/

Canadian Head Office MONTREAL.

The Northern Assurance Company, Ltd.
INCOME AND FUNDS 1907.

R. WILSON SMITH
“ Strong as the Strongest ”

Capital and Accumulated Funds.
Annual Revenue from Fire and Life. etc. Pr miums and 

from Interest upon Invested Funds 
Deposited with the Dominion Goverrment fer S- curity 

of Canadian Policy Holder s
Rob - rt W Tyre, Mgr. for Can. 88 Notre Dame St. W , Montreal

Fin .nclal Ae«>n*

Government. Municipal and Railway 
Securities bought and sold.
Securities suitable for Trust Funds al- 

on hand. Trust Estates managed, 
GUARDIAN BUILDING

$48 946,145
First claw

9,590,780
ways

465.580
160 St. James St. MONTREAL.

MARINELIFE
Established 1865

FIRE
THE CANADIAN JOURNAL OF COMMERCE.

G. Ross Robertson & Sons,
MONTREAL, FRIDAY, FEBRUARY 26, 3909. General Insurance Agents and Brokers.

1'eleph.me Main 1277 
Private Office. Main 2822

Bell Telephone Bldg., Montreal. 
P O Box 994.

THE BANK STATEMENTS FOR JANUARY.
72,226,306 58,021,070 14,205,236
70,481,600 56,973,270 13,508,330
65,928,900 55,040,900 10,888,000
57,954,800 48,586,500 0,368,300
53,198,000 45.025,300 8,172,700

1904-5. 
1903-4. 
1902-3. 
1901-2. 
1900-1.

The Returns of the chartered banks for January are 
always among the most interesting of the year, princi
pally as showing the diminution in note issues put forth 
by the Banks during the marketing of the harvest pro
ducts in October and November with occasional exten
sion into the closing month of the year. The greatest 
Circulation during the season was $85,589,801—in No
vember—whence it fell off to $81,508,130 in December, 
and thence rapidly to $73,420,881, the highest at any 
time in January last. The average in January showed 
nearly one million below that of January, 1908. The 
average Circulation—not the highest on any date—dur
ing the beginning and end of the harvest periods of the 
last 9 years, is given below. To make the tabulation 
clearer, it may be mentioned that the October in each 
line is the month appertaining to the year preceding 
that to which January belongs. The over-issue allow
ed the banks under the recent amendments to the Act 
was so slightly availed of that it is not taken into con
sideration in the topmost figures of the table:

Following Decrease in 
January. Circulation. 

$65,819,067 $18,017,695
66,871,378 17,418,605
68.219.717 15,498,913
60,986,610 15,904,253

15,700,000 13.200,000 2,500,0001868-9

Following the idea put forth a year ago, we may hark 
back to October, 1868, and January 1869, the years im
mediately following Confederation. The figures of 
these years are appended to the table above. Atten
tion may also he directed to the fact that the shrinkage 
in Circulation, which varied little between 18 to 20 per 
cent from October to the following January for some 
years, affords evidence of such increase as might be 
expected from the remarkable advance in the growth of 
[he products of the soil in our North-West Provinces.

The item Deposits on Demand shows a remarkable 
diminution, being $16,893,680 less as compared with 
December last. As these are largely composed of bal
ances to the credit of mercantile borrowers, the fact is 
not surprising, but they are yet 46y2 millions beyond 
the figure of January, 1908. Interest-hearing 
Deposits, or Deposits after Notice,' have, on the other 
hand, made a remarkable hound upward, being $13,- 
451,310 over those of the preceding month, and, what 
is still more noticeable, $43,763,000 over and above the

Previous
October.

$83,836,762
84,289,983
83,718,630
76,890,863

V ears. 
1908-9. 
1907-8. 
1906-7. 
1905-6.
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Uuc Horn foreign bks., etc.. 84,219,197 34,929,007 16,468,455 23,178,858-
5,019,115.(FOUNDED 1825.) Horn. & 1‘rov. Govt. secs .. 10,279,599 10,497,945

Lan. niunicip. & oilier pub secs.

(not Dominion)

9,787,288

LAW UNION & CROWN 19,(.01,131 19,606,3-1 19,805,506 It,809,550
Railway and other secs. .. . . 46,074,690 41,213,479 41,940,957 15,973 446INSURANCE COrtPANY

44,299,554 43,827,771 43,052,673 26,318,554
Call loans outside Canada. .. 92,532,507 97,136,100 47,252,542
Current loans in Canada.. . .511,863,250 531,808,900 546,957,657 229,192,419

Current loans outside Canada 30,586,081 30,351,721 22,877,018 ..............
Loans to Govt, of Canada.. .. 5,000,000 ..............

Loans to Vrov. Govts................... 2,411,949 3,919,366
7,789,405 7,387,956 3,690,962 2,518,944

1,718,510 915,505 1,721,335
5'0,498 494,730 161,655 721,212-

.. .. 18,410,531 18,186,682 17,465,746 5,923,824
.. .. 7,087,979 10,213.050 8,459,751 2,064,633

Call loans in Canada
(OF LONDON.) i

$24,000,000Assets exceed,
Fire risks accepted on most 
every description of insur
able property.

Canadian Head Office :
4,877,018 ..............

174,891 2,012,112 St. James St., MONTREAL. 

J. E. E. DICKSON, ManagerAgents wanted throughout 
Canada. Oveulue debts 

R. E. besides bk. premises .. 1,744,316 
Mortgages on real estate.
Bank premises ..

Other assets.............amount of interest-bearing Deposits in January, 1908. 
Deposits abroad are $10,310,000 less than in December 
last. .. . .982,870,066 1,001,352,2A0 912,2112.301 387,140,155Total assets ..

Dominion Notes are maintaining a ratio of about 
$2.50 to $1 of Specie. Notes and Cheques on other 
Banks have shrunken some $11,360,000 since the close 
of the year. Call Loans have been curtailed by nearly 
half a million, and those outside Canada have been re
duced by $4,603,893.

Current Loans or Discounts are maintained at about 
the figure of a month ago, those in Canada being less 
by $445,659 and those outside Canada $234,360, more. 
The Returns for February may show more activity. 
The temporary Joan arranged by the Government with 
our largest hank is the only item in the column speci
fied for such loans.

It will be seen that there is the enormous difference 
of $180,700,000 on the right side of the balance sheet 
between the items, Total Liabilities and Total Assets. 
We subjoin the usual comparative tabular statement ; 
the detailed returns for December and January are 
given on the subsequent pages of this number:

Loans to directors & their firms 9,812,995 10,264,683 12,262,517 7,140,261

26,866,843 , 25,559.869 21,349,626 9,161,571
Av. Dom. notes for month .. (57,745,159 65,430,529 48,852,974 17,135,470
Grt’st ci relation in month .. 73,420,881 81,508.430 76,644,212 .39,948,173

Av. specie for month

IMPORTANT ACCIDENT INSURANCE 
DECISION.

A most interesting and in many respects valuable de
cision is reported in the London “Times’" of a recent 
date, as having been delivered by Lord Justice Vaug
han Williams, Lord Justices Farwell and Kennedy, 
sitting to hear appeals. In this case appeal had been 
.taken by the Lancashire and Yorkshire Insurance Com
pany against a judgment by Mr. Justice Channell in 
favour of the estate of the late Ambrose Herbert Eth-

The deceased gentleman had been insurederington.
for a thousand pounds against violent or accidental 
death, provided that the death occurred within threeTHE BANK STATEMENT.
months of the injury. There was also this provision
ary clause in the policy, upon which the exception taken 
by the company appears to have been founded:—“Pro
vided always and it is hereby as the essence of the con
tract agreed as follows:—‘3. That this policy only in
sures against death .... where accident with
in the meaning of the policy is the direct or proximate 
cause thereof, but not where the direct or proximate 
cause thereof is disease or other intervening cause, 
even although the disease or other intervening cause 
may itself have been aggravated by such accident, or have 
been due to weakness or exhaustion consequent there
on, or the death accelerated thereby.

On February 13, 1907, while hunting, Mr. Ethcring- 
ton’s horse failed to negotiate a wire fence successfully, 
and fell with him, causing a thorough soaking with wa
ter, and severe bruises. The doctors reported he had 
sustained a serious shock, which impaired his vitality.

Jan. 1909. Bec. 1908. Jan. 1909. Jan. 1999.

$$* $

Capital authorized........................ 143,468,666 143,460,666 139,966,006 76,508,684
Capital subscribed...................... 97,948,401 97,889,591 08,659,241 64,086,948

.. .. 96,536,987 96,457,573 96,057,255 63,281,163

.. .. 74,585,185 74,427,630 71,071,984 28,017,014
Capital'paid-up .. 
Reserve Fund ..

1.IAB1UT.ES.

Notes in circulation. 65,819,067 73,058,234 66,871,378 30,916,579
Due Dominion Government .. 5,358,087 4,313,912 10,127,052 2,189,252

. .. 14,520,253 11,622,015 10,263,035 2,864,933
Deposits on demand.193,286,465 210,180,147 146,757,903 86,877,562

443,170,532 429,719,218 899,407,294 160,373,684

Deposits outside Canada. 56,593,146 66,903,834 59,230,609 ..............

Loans from bks. in Can., sec. 5,417,941 6,005,039 1 0,798,084 ..............
Jlepts. . n demand in Can. bks. 7.629,119 7,900,062 7,469,197 3,513,176

Due agencies in U.K. 2,3.99,882 2,186,228 9,067,788 1,720,689
Due agencies abroad ................ 3,037,940 2.979,940 4,748,278 1,223,354
Other liabilities....... 4,940,615 6,017,033 9,512,160 508,624

Due Prov. Govts... .

Deposits after notice

Total liabilities....................... 802,163,124 820,916,668 734,251,929 206,389,296 Next day, against the advice of his medical attendant, 
he went up to London on business, an hour and a half 
journey by train. Before 6.30 p.m. pneumonia was 
fully developed, from which he died six days after
wards .

ASSETS.

.. .. 27.338,707 27,099,974 24.866.229 3.697,SOS' 
.. .. 67,115,600 66,124,760 50.159,507. 17,573,958

Specie.............................
Dominion notes .. ..
Deposits securing circulation
Notes & cheques on other bks. 25.029,720 36,393,247

Loans to other bks. in Can. sec. 5,077,123 
Dcpts. on demand in Can. bks. 10,418.913 12.350.702 10.036,142
Due from banks in TT.K........... 10,888,975 14.662.030

The special arbitrators decided a train st the 
claim entered, that the trip to London and the business 
transacted there further reduced his vital forces, and

4.051,149 4.070,212 3,991,897 1,999,525

24,190,245 10,156,176
6,330,158 7,915.110 3,419

3,837,181 diminished his powers of resistance to the pnenmonia- 
The trial judge, in contradition,6,752.139 12,610,221 coccus, or germ.
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as a possible primary cause of 
pneumonia, and there were sonic competent authorities 
who claimed that pneumonia was the final cause of 
every death. That was before the germ theory had 
by the researches of Lister, and succeeding scientists, 
been given its present value. The insurance people 
had fairly good reason to expect that the Bench would 
accept the new definitions, and class pneumonia as a 
second disease, which had been induced by carelessness 
and exposure voluntarily undergone by Mr. Ethering- 
ton, after the accident which might otherwise have been 
passed over without danger to life. No doubt the 
judges were scientifically justified in holding that how
ever the “coccus” was implanted, the cause of death 
was the impairing of the vital powers by the fall and 
wetting, so that they were unable to resist pulmonary 
disease. It would appear that whatever the interven
ing disease might be, typhoid or scarlet fever, for in
stance, if death ensued after accident, the same argu
ment would make the insurers liable. Certainly, it 
widens the area covered hv Accident policies, and will 
doubtless suggest many things to insuring companies.

held, though rather doubtfully, “that the special finding until recently recognized 
of the arbitrators had brought the facts of the case 
within the terms of the policy, and that the death was 
caused by an accident within the meaning of the poli
cy’—and gave judgment for the claimant. In appeal
ing the case, it was claimed as follows :—“In construing 
policies of insurance the court should only look at the 
proximate and immediate cause of the injury, as was 
laid down in “Ionides vs. the Universal Marine Insur
ance Company.” In this case pneumonia was that

It was immaterial that 
pneumonia might not have caused death hut for the 
lowering of the vitality by reason of the hunting accident.
This was a noliey against accidents only, and not against

not to be liable

and not the accident.■cause

The insurance company weredisease.
this policy where the direct or proximate cause of 

death was due to weakness consequent on the accident. 
Here the cause of death was disease—viz., pneumonia, 
which was due to weakness conseque/it on the acci-

on

dent.”
In the course of their lordships’ judgment dismissing 

appeal—which gives evidence of careful considera- 
and acute reasoning, they maintain that if such

the
tion,
claim were allowed “it would be very difficult to estab-

EREE TRADE IN Ü.S. STEEL.lifelish the liability of an insurance company on 
policy, in any ease except- where death had resulted in 
what he might call death on the spot. In every other 
case there was always the possibility of there baling

Coming to the

The expected tariff changes are already influencing 
the steel trade in the United States. The members of 
the United Steel Corporation buoyantly declare their 
desire to see free trade in all iron products, as already 
noted in these columns, and have instructed travellers 
to refuse no offer which comes within sight at all of 
cut rates. Germany, which exports over 5,000,000 
tons of steel a year, has engaged a special line of steam
ers to carry its surplus to England this year, the in
tention being to force a market there. Great Britain 
has a good deal of steel construction work on hand for 
the next twenty months, and is buying structural and 
ingot material at slaughter market rates, which do not 
appear to trouble the native producers very seriously. 
Appearances are deceptive, if we are not about to see a 
radical change in the price of steel, which may be per
manent. Perhaps the dividend rates upon , the well 
watered stock of the United Steel Corporation have had 
something to do with the general feeling that the mar
gin of difference between actual cost and selling price 
ha-s been altogether too high. Already foundry coke 
is falling in value to meet the announced reduction 
policy in steel rates. The decline in railway earnings 
is largely responsible for the dullness in the trade no 
doubt, and uo one would presume to say that prices 
asked have anything to do with the probable reductions. 
Rather the trade is being driven in a fairly legitimate 
fashion to re-adapt itself to circumstances, which have 
been, perhaps, too long unchanged.

There is a little ray of comfort for this country to 
be derived from the fact that the Canadian Commis
sioner sent to inform himself upon the subject, reports 
that the Dumnarfoet process of electric smelting is 
practical and feasible. A. three-phase current is used 
at the Swedish works, and from 500 to 1,500 horse
power of electric force is required at the furnaces.

been some other intervening cause, 
actual terms of the policy, he agreed with the view of 
Mr. Justice Channell that the words ‘disease or other 
intervening cause’ meant something new and indepen
dent of the accident.”

Then as to the accident, the fall, the wetting of his 
clothes, and the necessity of riding home without 
changing would no doubt “result in a lowering of the 
vitality of the person subjected to such a shock. And 
in tiie next place, it seemed to be beyond a doubt that 
such a lowering of vitality would be likely to produce 
a great development of the pernicious activity of those 

which were said to exist in the respiratory or-germs
gans of every human being, and that, unless vitality 

juickened, this, pernicious activity of germs would
It would appear that

were t
certainly produce pneumonia, 
it was impossible to liinit the proximate cause of death 
to one fact of the accident, 
accident ordinarily, according to its nature, produced 
certain consequences; and, if death resulted as the final 
step in the consequences, the whole train of events was 
the proximate cause of the death which resulted, 
his opinion ‘intervening cause’ in this policy meant a 
cause independent of the accident and its ordinary con- 

Notwithsanding the fact that it would be

The truth was that an

In

sequences.
natural to construe the words ‘'Weakness or exhaustion
consequent thereon’ as covering a case where the weak
ness or exhaustion was brought about by the accident 
itself, lie was of opinion that in this policy those words 
ought not to be so construed.”

Apart from this decision upon what may he termed 
supervening causes, which will he of value to all inter
ested in Accident policies, there is a recognition of the 
advan es of medical science involved also. Shock was



THE CANADIAN JOURNAL OF COMMERCE. 301

With our almost unlimited water power available 
cheaply for the production of electricity, it ought to be 
possible for Canada to take a good place amongst the 
iron and steel producers of the world, since of the ore 
itself there is an undoubted supply.

To the world at large, the importance of a sensible 
reduction in iron and steel prices cannot be over-esti
mated. We should not be greatly surprised if it tran
spired that one immediate effect would be a fall in the 
rate of wages, to be followed, according to Karl Marx’s 
law, by a corresponding decline in the prices of neces
sary commodities.

The elections resulted in the addition of Mr. T. H. 
McMillan to the old Board, with the gentlemen still 
in charge to whom its present prosperity is greatly due, 
vi:c, Mr. AA . F. Cowan, President; Mr. Frederick 
AVyld, Vice-President, and Mr. Ceo. P. Scholfield, 
General Manager.

IMMIGRATION TO CANADA.

the Ministry at Ottawa have again taken up the 
question of Immigration. Last year’s Act requires 
some amending as we pointed out in reviewing its pro
visions, especially in those features which made the 
steamship companies responsible for the deportation 
of undesirables.THE STANDARD BANK OF CANADA. As a simple matter of justice, the 
transportation people might properly be held 
sible for immigrants, if they alone undertook to

respon-Tlie Annual Report of the Standard Bank is even 
more satisfactory than was that of last year. The net

pro
mote emigration. The Dominion has learned by ugly 
experience, how thoroughly inane a thing it is to bring 
out the street failures of the great cities, and that it is 
positively criminal to allow chronic law-breakers to 
seek a refuge amongst 
sentations, which have been well supported by the Press 
generally, should have the effect of giving greater 
force to the “sorting out,” process, so vitally necessary 
a part of any really valuable policy of immigration.

It is quite legitimate, however, to direct attention to 
the following answers given by the Minister of the In
terior a few days ago to questions put to him in the 

1 louse of Commons :—“Mr. Parquet asked :AArhat amount 
has the Government paid as immigration bounty during 
the fiscal year 1907-8? To which Hon, Frank Oliver

profits for the twelvemonths, after making all neces
sary deductions for bad and doubtful losses, amounted 
to $283,056, or 18.14 p.e. upon the capital, as compared
with $186,097 and 17.94 p.e. for 8 months the year 
previous. In this Report no record is made of the re
sult of operations in the affairs of the AY es tern Bank, 
which, it will be remembered became the property of 
the Standard by purchase according to agreement made 

The acquisition of the stock of that 
Bank at $60 premium per share is considered to have 
been a good stroke of business in every way, and as a 
consequence the Standard Bank 
in twenty-seven new centres, all of which are promising

The enlerprizing

us. It is well that our repre

in October last.

year operate

from the bankers’ point of view, 
town of Oshawa will have no reason to regret the am

an-
swored, $140,657.97, made up as follows : $5,976.50 
commissions on settlers from United States; $2,413 
bonuses on children sent out by philanthropic societies; 
$90,375.99 British bonuses; 
bonuses.

algamation of their Bank with a more powerful organi
zation, and maintenance of the local equipment.

The Profits, together with $2,800 received from pre
miums on new stock, and $62,000 brought forward 
from 1907, in all $347,767, has been laid out in Divi
dends at 12 per cent, Officers Pension Fund $7,500, 
half as much again as was allotted for that purpose 
last year, $102.800 to Rest Account, and $50,257 to be 
carried on to the credit of the current year. The Re

stands at $1,862,500, which is just $300,000 
over the whole of the paid-up capital.

Of the Assets of the general business of the Bank, 
which amount to $21,162,287, some $13,068,240 is in

The liquid assets
total $7,415,597, including $3,295,334 in Dominion, 
Municipal, and other first class bonds and stocks.
Bank Premises stand at a ledger value of $279,839.
The holdings of legal tender were on January "30th 
$874,313 more than on the same date in 1908.
Quick Assets amounted to over a million more than in 
the last report.

The business of the Bank showed an increase in De
posits, the figures being $16,014,207, against $14,613,- 
456 for the preceding year, which feature is in agree
ment with the showing other institutions have made 

The whole country is rapidly gaining

$11,893.48 continued 
Mr. Paquet asked further: (1) Has the Gov

ernment" appointed new immigration agents in France 
since the 1st of January, 1908? (2) If so, what are the
names of these agents, how long have they been 
ployed and what are their salaries? The Minister re
plied: (1) Yes; (2) J. E Cyr,' appointed October 8, 
1908, at $2,000 per annum; Paul Alive, appointed April 
1, 1908, at $100 per month for three months; Edouard 
Moutpctit, appointed April 10, 1908, at $60 per month; 
Leo. Eauelaire, appointed November 30, 1908, at $100 
per month for three months.”

em-

serve now

discounts ar.d• advances current.
Surely it is, fair to hold the Government responsible 

for the quality of the Immigrants its paid, or bonused 
employees furnish us with. There is not the slightest 
oversight exercised over the pauper children sent out 
by philanthropists, for instance. Many of these 
handed in to the sheltering homes by widows and wid
owers, who find little ones an obstacle to re-marriage, 
but some are likely to come direct from workhouses, 
forwarded by those who are anxious to relieve the 
rates from burden.

The are

poor
1 here should be some system of 

inspection whereby the principles of heredity might 
have recognition, and only really promising child
ren permitted to enter the country. Those organiza
tions at work amongst the degraded and the unemploy
able also need to be pulled up sharply at times, lest in

this season.
strength for a great forward leap when the right time

The Circulation is nearly $70,000 higher than 
at the last stocktaking, being reported at $1,166,967.
comes.
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their desire to swell statistics, and to reap glory and 
reward, they should overburden us with loafers, beg
gars, drunkards and those with a propensity to petty 

There is something of a mystery about the 
work of emigration agents in France. 
general feeling that t-lie return we get for our small 
outlay in that country is the shipping of a few undesir
able foreigners, of ability or nationality not congenial 
to the French characteristics. No one seems to know 
of any French agriculturists—the only class encour
aged to come to us, it is said—who have migrated hith
erwards of late years. There is still much to be done 
before the Government’s Immigration policy is perfect
ed, and no one will be sorry to find that there is a de
termination to go on improving it, as opportunity 
offers.

average yield in Canada, 1,U00 to 1,800 lbs. have been 
raised under careful supervision, and ordinarily favour
able conditions. In Brit. Columbia, a distinctly Jlavana- 
like aroma is developed, in Ontario, with proper seed,- 
and correct curing, the like condition can be produced. 
In Quebec and in the Maritime Provinces more atten
tion has been paid to the development of standardized 
qualities, but little experimentation being done with 
new varieties, which is possibly somewhat unfortunate. 
We regret to be unable to make comparisons with other 
countries as to the remunerative value of the crop, ow
ing to Mr. Cbarlan’s failure to afford us any inkling of 
the cost of production.

It may, perhaps, occasion surprise to some interested 
in trade questions, to hear that in the interests of the 
Customs and Excise duties, there is ultra-protection, am
ounting to positive prohibition of the tobacco indus
try in England, the very home of free trade. To begin 
with, there is a direct tax of $8,000 an acre upon land 
devoted to its cultivation. There is an import duty 
of 72c per lb. on cured leaf, on manufactured tobacco 
of 92c, on cigars $1.32 and on cigarettes $1.16 pfer lb. 
There was a time when tobacco raising was an import
ant branch of agriculture in the British J hies, but the 
protective legislation of. Charles IPs day changed all 
that, and has continued in force down to the present. 
Ireland and Scotland have been set free from the re-

cr unes.
There is

TOBACCO C U LTIV ATI ON.

The full importance of the native tobacco industry 
lias still to be brought home to the consciousness of the 
majority of Canadians. In its initial stages, the grow
ing of the plant is of the greatest value to the holders 
of small farms, where individual labour and constant 
oversight can easily be given to the crop, and where 
the curing of the leaf in small quantities, makes no 
undue call upon the time of the proprietor and, perhaps, 
bis family. As a fertilizing crop, tobacco is also of 
importance to those communities where farming is of 
that intensive character which takes everything pos-

striction quite recently, but England and Whiles are 
still under the ban. It was, to speak strictly by the 
book, in 1903 that permission was given to plant 100 
acres in Ireland to tobacco, and a rebate of 24c per 1-b. 
was given to the grower for his product. In 1908 it 
was made possible for Scotland and Ireland to grow the 
leaf generally, and an excise allowance of 4c per lb. was 
granted to all native grown tobacco, in addition, to the 
24c rebate—or as Mr. Lloyd George re-christened it, 
“Treasury Grant”—made to the holders of the 100

sible out of the soil, without much thought of making
The groundadequate returns of nitrogen or humus, 

must be artificially enriched, and thoroughly worked
For the sake of theand cleaned to grow tobacco, 

farms themselves, and on behalf of small farmers, the 
Department of Agriculture might well devote much 

attention to the subject than is in evidence in itsmore
reports.

The industry itself commands attention Irom its mag- qpg results have been fairly encouraging so far. Of 
According to the figures collated in 1905, 

the tobacco products of the Dominion amounted to 
$15,189,720 annually. Probably by this time the
onnt would he over $20,000,000. It may startle some yery many kinds of seeds have been experimented 
who have not recently revised their ideas to learn that 
all the Imports of tobacco, including raw leaf, cigars, 
cigarettes, snuff, etc., amount now to only $841,390 

This is a proof that Canada can and ac-

aeres in Ireland, which is to remain in force until 1913.

nitude. course, what is hoped for is an encouraging crop for 
small tenant and other farmers, which will occupy

aim- much of their surplus time, at remunerative rates.

with, and an experienced Kentucky grower placed in 
charge by the Irish Board of Agriculture. The crop 
returns range from 1,000 lbs. to 1,660 lbs. an acre, 
which is about equal to the Canadian yield. The totalper annum.

tually does produce the greater portion of the smok
ing material demanded by its people. We have 
a small export trade which last year amounted to about rop varieties (Heavy Pryors) at a small profit of lc a 
$200,000. Science is an attentive handmaid to manu
facture, but she has not enabled us to dispense with 
the aromatic leaf from the Spice Islands of the Meat drying by steam have been responsible for the heavy 
Indies.

cost per acre "runs from $145 to $300, which works out 
at an actual loss of 4c a lb. in the case of some plug andeven

pound in Yellow Burley for cigarettes, and at about 
tuai cash value of other kinds. The experiments in

ac-

We are re-learning a lesson taught in Europe 
200 years ago, and discovering for ourselves, that a 
•somewhat damp and non-tropical climate is best fitted 
for the tobacco plant, which grew luxuriantly through
out this country when it was under the haphazard 
tutelage of the aboriginal Indians The Belgian ex
pert employed by the Department of Agriculture to ].)0 profitable, and there appears to be no reason why 
supervise the native tobacco business, Mr. T. Cliarlan, ^he United Kingdom should not afford its people the 
reports that though below 1,200 lbs. to the acre is the privilege of-growing all the tobacco that is needed

It has now been settled that the accosts heretofore.
trial drying can be done to better advantage and much 
more cheaply in open sheds, which can be used for 
other purposes also, and without artificial heat.

No doubt, the rather hardly used English farmer 
will demand a share in this crop, as ‘soon as it is proved
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there. Canada is already in a position to contemplate that those thus saved from death enjoy as their new lease of
life only the expectation of lifethe possibility of building up an extensive export trade 

with France and other European countries. We can
not afford to imitate any of the older civilizations in 
failing to develop any one of our natural advantages. 
A forward movement might with profit be inaugurated 
this year. If it is useless to attempt competition with

belonging to their respec-
tne ages, this assumption is very conservative, for it 
that lives

now
means

once saved shall receive no further benefits from im
proved mortality, but shall die off at the old rates of 
•taJity.

mor-

According to the plans which I have in mind, the money 
which the life insurance companies would invest in life-saving 
would not be in hospitals or sanatoria, but in the education of 
fbe public, and especially their policyholders, in health matters, 
and the joining in every legitimate way to improve the pub
lic health offices and services in the municipalities, states and 
the Federal Government.

the West in raising wheat, we can at least, attend to 
this matter, which as a home industry is already valu
able to Eastern Provinces, and may become of immense 
national value in the future. In this latter way, the result of 

the expenditure of money bv the insurance companies 
l>e to induce the government to spend much larger sums, and 
the money thus invested in behalf of the policyholders would 
be multiplied in efficiency several fold.”

would

LIFE INSURANCE AND LONGEVITY.

Life Insurance underwriters are cogitating upon the remark 
able statements put forth by Dr. Irving Fisher of Yale Uni
versity, in his attempt to induce the companies to undertake 
liygenic and. sanitation work. A live committee lias been ap
pointed by the Insurance Presidents' Association to consider 
the matter, and their consultations may have very far reach
ing results. Evidently what >s needed to extend the normal 
limit of human life is education and the experience the world 
has had of the educative possibilities of insurance companies 
in the realm of fire fighting and prevention, makes the sub
ject to be of first-rate importance. Dr. Fisher's statements 
have been epitomized by him as follows :

‘‘The insurance men whom I have consulted as to whether it 
would pay life insurance companies to engage in the saving of 
lives have been unanimous in their belief that the step would 
be a profitable one. So obvious does this seem that the ques
tion arises, ‘Why have insurance companies never attempted 
it before ?’ There seem to be three explanations :

First, the continuance, until recently, of the tradition that 
human mortality followed a nearly invariable law, and a la.w 
which could not be appreciably affected by any act of man.

Second, after it became known to experts that human life 
is greatly extensible through public and private hygiene, this 
knowledge was possessed by so few that the general public 

and even the rank and file of the medical profession remained 
of the contrary belief, and the inertia of their conservative 
opinion prevailed.

Third, it seemed too large a task for any one company, to 
prolong the life of the whole country. There seemed no way 
to prolong the lives of its own policyholders alone, so long 

as unsanitary conditions prevailed throughout the communities 
in which these policyholders lived, and there seemed no way 
of bringing the life insurance companies to unite on the prob
lem . It seems now, however, that the time has arrived when 
all three of these objections can be removed.

A report which I have recently compiled for the conserva
tion commission, based on data contributed from acknow
ledged American authorities, shows that human life in Amer
ica could, by the adoption of hygienic reforms already known 
and entirely practicable, be lengthened by over one-third that 
is, over fifteen years. This calculation has been made very 
conservatively. The statistics and estimates on which it is 
based have been taken from published sources, as well 
contributed by Some two score American authorities, medical, 
actuarial and liygenic.

Tuberculosis is known to be preventable. In my table, it 
is entered as seventy-five per cent preventable ; pneumonia as 
forty-five per cent preventable; typhoid as eighty-five per 
cent; diphtheria, seventy per cent. These conservative figures 
are among the highest allowed. Many diseases, such as can
cer, are recorded in the table as zero per cent preventable, al
though the best expert opinion would allow some degree of 

preventabiMty, if prevention begins early enough in life.
On the basis of these ratios of preventability, or rather po.it- 

ponibility of death, has been computed the possible extension 
of the average human life by saving lives now lost by pre
ventable diseases. This calculation is made on the assumption

A “PLTMSOLL” MARK FOR INLAND MARINERS.

The House of Commons at Ottawa has been considering a 
Bill which aims ait enforcing safe loading conditions upon all 
vessels engaged in the forwarding business in Canadian wa
ter's. As the measure is likely to become law, we reproduce 
its provisions, as follows:—

“The owner of every Canadian ship of fifty tons gross and 
over used in the navigation of the inland waters of Canada 
shall, within sixty days after the passing of this Act, 
upon each side of the said ship, amid-ship, or as near there
to as is possible, in white or yellow on a dark ground, or in 
black on a light ground, a circular disc twelve inches in diame
ter, having a horizontal line eighteen inches in length ira-wn 
thr ough iits centre; and the said ship shall be permanently and 
conspicuously marked with lines of not less than twelve 
circs in length and one inch in breadth painted longitudinally 
on each srde, amid-ship, or as near thereto as is practicable, 
arrd indicating the position of each deck which is above water. 
The upper edge of such lines shall be level 
side of the deck plank next the waterway at the place of 
marking. The said lines shall be white or yellow on a dark 
ground, or black on a light ground.

“The owner of every ship of fifty tons gross and over used 
m tire navigation of the said waters shall, upon entering Iris 
ship outwards from any port in Canada, insert in the form of 
entry delivered to the customs officer in charge a statement 
of the distance in feet and inches between the centre of the 
load line disc and the

mark

in-

with the upper

upper edge of the line indicating the 
position of the ship's deck which is above that centre. The
•master of the ship shall also enter a copy of the said state
ment in the official log- book, 
marked she shall be kept so marked until notice is given of an 
alteration.

When a ship has been so

The owner of every Canadian barge of one hundred tons 
and over, proceeding to sea from a port on the Atlantic or 
Pacific Coasts, or used in the navigation of the Great Lakes nr 
Gulf of St. Lawrence, shall, within sixty days after the pass
ing of this Act, mark upon each side of the said barge, qmid- 

•v s^lb)’ or as near thereto as i« possible, in white or yellow on a
,, dark ground, or in black on a light ground, a circular dise,

twelve inches in diameter having a horizontal line eighteen 
inches in length drawn through its centre.

—There is a proposal to make use of the noted power de
veloped by the great rise and fall of the tide in the Bay of 
Fundy. A company announces that it is going to ask Par
liament for authority to harness the Fundy tide under the 
name of the Fundy Tide Power Co.

—The profits of the fourteen leading London banks in 1903 
show a loss of €813.714, or $4.093.570, compared with the pre- 
vious year, but only two banks decreased their dividend rate.
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SEED SELECTION. BLSuNES» DIFFICULTIES.

The necessity fur a careful system of selecting seeds for 
farm cultivation was greatly insisted upon at the Seed View
ers’ Convention, held in Ottawa this month. It was estimated 
that if the whole Dominion had participated in the trials made 
by those entering the three year seed growing competitions, 
the increased value of the crops would have amounted to $80,- 
000,000. Dr. Robertson, principal of the Macdonald Institutes,

the number or failures in the Dominion last week was 45, 
against ..3 for die same week in 1008.

luxant assignments in Ontario were : Dominion Mfg. Co., 
o\eiaus, Cult; liutcnenof Hague Printing Co., Toronto; E. 
II. Williams, shoes, Hamilton ; Win. Holtorf, furniture, Lind
say; Leclair Bros., men’s furnishings, Brock ville ; Market Fur
niture Co., Ottawa; J. A. McColl, drugs, West Lome.

-Minor assignments in this province are : Alfred Fortin, wood 
and coal, city; R. Graham and Co., fuel, city, owing about 
$10,000; A. Savard, drugs, city; Wilson Goal Co., wood and 
coal, city, liabilities about $14,COO; Leon Pelletier, general 
store, St. Ange le de Merici ; Ephremin Perrault, undertaker, 
St- Hyacinthe; F. X. Duranlean, tailor, Sherbrooke ; E. J. 
King, harness, Sherbrooke; Alfred Pinel, baker, Waterloo; Max 
Lichen, grocer, city; Honore Drapeau, trader, East Broughton; 
T. E. Tremblay, store, Les Etalements; Louis Tremblay, 
trader, Notre Dame de la Dore; L. A. Bergeron, grocer, city.

In the North-West, the West End Furniture Co., Edmon
ton, is seeking an extension. Assignments are reported of 
J. Haran, store, Forget ; A. Gibson, wood, Winnipeg; W. 
Ramsay, jeweller, Milestone ; H. W. McConnell, grocer, Moose 
Jaw; A. S. Thurber, commission, Nanton, Alb.; N. Dickey, 
grocer, Vancouver.

From Nova Scotia

further illustrated this fact from his experience at the Col-
When the farm waslege Farm at Ste. Anne de Bellevue. 

purchased, it was no better than the average in the Province. 
After three years’ careful cropping, using improved seed, the 
yield per acre is practically double that of the average farm 
in Quebec. This season the farms of Quebec yielded crop? to 
the value of $73,000,000. If the average yield throughout the 
Province had been as good as at the College farm, the value
would have been $147,000,000.

The system, as outlined by Prof. L. S. Kb nek, of Ste. 
Anne's, is, in brief, as follows : Several thousand grains of one 
variety are planted in rows separately, several inches apart 
each way, and throughout the growing season these individual

Those showing the desiredplants are carefully studied, 
characteristics are noted, and, of the large number of plants 
growing, about one hundred are selected and carefully stored. 
During the winter, these one hundred plants are again culled 
down bv more rigid inspection of both the plant and the rip
ened grain. The progeny of each plant is kept separate, and 
-the seed sown in small test plots in the spring. In this way, 
improved strains of the different varieties arc established, and, 
when sufficient seed is produced, it is distributed to farmers.

interesting, however, to note the clashing of practical
rather with im-

we learn that Mrs. M. Dresner, clothing, 
Halifax, is offering 35c cash, and H. C. Preedy, hotel, Halifax, 
offers 50 per cent. The Valley Woollen Mills, Ltd., South
ampton, is in liquidation. Ohas. McDougall, Muddock, P. E. 
I., offers 50C in the dollar.

In New Brunswick the American Cloak Mfg. Co., St. John, 
has compromised at 50 per cent.
John, has assigned.

The Premier Mfg. Co., Ltd., St. John’s N’fld., is in liquida
tion .

P. E. Campbell, florist, St.It was
experience with theoretical knowledge, or 
perfect, local, experimentation in the case of seed potatoes. 
As is well known in the trade, the Maritime Provinces have 

in potatoes for export, and there appeared on the A. Cohen, mfr. clothing, city, recently endeavoured to settle 
at 40c on the dollar on time, but later decided to make an as
signment. The liabilities are placed at $25,000. 
creditors are: R. H. Deacon, $3,500; A. Racine $1,884; H. 
Levy, $2,856; Barlow Mongenais, $1,735; G linker and Glick- 
man, $1,685; Heilber Joseph $1,671 ; Yorkshire Importing Co. 
$1,070; J. H. Jacobs $873; Logan Bros. $1,357; Dominion Bank 
indirect, $3,000.

O. Yanier and Co., departmental store, city, has assigned, 
with liabilities well distributed throughout the dry goods, 
boots and shoes, clothing and grocery trades. The total li
abilities are $47,986. The place of business was at the 
ner of Mount Royal Avenue and St. Lawrence Street. The 
main proprietor was Oditlon Vanier, but he recently admitted 
Thos. Allard, on account of his experience in this line, he hav
ing been 20 years with Dupuis and Frere. The firm was 
burnt out in 1879, but effected a compromise. The present 
fine premises are possibly too large and expensive for the. lo
cality. The rent claim of Hon. T. Rerthiaume is $3,325.

Isidore Naud, of Naud and Gagne, has assigned on the de
mand of Mrs. Jules Prévost, of St. Thomas de Pierreville. 
The assets consist of license, stock and fixtures of restaurant 
at the corner of La Salle and Ontario Streets, Maisonneuve, 
while the liabilities amount to $14,000. Naud had previously 
consented to assign, then had withdrawn his consent. The 
other partner has so far made no move.

Max. Eichen, grocer, city, has consented to assign on de
mand of Frank N. Mullin.

a supremacy
face of things good reason for the statement of Prof. Macomv 
Horticulturist, of the Central Experimental Farm, 
that the time will come when Ontario will import her seed

He based this s-tate-

Ottawa, The chief

potatoes from the Maritime Provinces. 
ment on the results of experiments conducted at the Central 

testing Maritime seed potatoes with home-grown seed 
The first year, the imported stock

Farm,
of the same variety. 
greatly outyielded the home-grown stock, and even in the 

there was still a marked difference in favour of 
He attributes this to a loss of vital en

due to the tubers being grown under adverse weather
have been very dry in the

second year
the Maritime stock.

cor-ergy,
conditions. The past three seasons 
Ottawa district, and Mr. Maooun thinks that this has result
ed in the lowering of the value of the potatoes for seed, to 

this, he recommends securing seed potatoes from du- 
heavier rainfall insures more perfect develop- 

and, therefore, stronger vital energy, and greater ability 
In support, of this contention,

overcome 
tricts where a
ment,
to give a heavy-yielding crop. 
he instanced the case of England and Scotland, where it has 
been found advantageous to secure seed from the moistcr sec
tions of the country for planting in the dry districts.

But in direct opposition to this learned speaker. Mr. T. G. 
Raynor, Seed-branch representative for Ontario, stated that, 
during his work of inspection, he had found one man who had

iety of potatoes for twenty years, 
He also

been growing the same var
and was now getting better yields than ever before, 
pointd out that the results a.t the agricultural station at 
Guelph indicated that a change of seed was not n "cessa ry for 

This seeming eontradiition may he due to thebest results.
which had nr availed at. Ottawa during thevery dry seasons 

past few years, and probably the results there during this ab
normal season ean scarcely be taken as representative of the

—The Maple Flour Mills at Kenora, which were burned down 
just after t-lrey were opened a year ago, started work again 
last week, reconstruction having just been completed. It has 
taken eight months to re-build.

number of years.Province Generally over a

—At the last, monthly meeting of the Board of Directors of 
the North American Life Assurance Company, Mr. Hamilton 
Cassels, K.C., was unanimously elected a Director of that 
Company.

—The annual report of the Nova Scotia Steel and Coal Co. for 
year ending December -31, 1908, shows profits of $734,701 com
pared with $944,790 the previous year.



ACQUITTAL OF MR. W. G. BROWNE.
TFe charge recently brought by the Crown against Mr. W. 

G. Browne of having, in the absence of General Manager if. 
M. blew m l, signed, certain monthly returns of the late Sov
ereign Bank—as prepared for the Department of Finance, Ot
tawa, in his capacity of Acting-General Manager—has been 
disproved, and Mr. Browne acquitted of any criminal respon
sibility in the matter. This is agreeable to the ruling in 
what similar cases, where it has been impossible to attach any 
intention of wrongdoing to the head officers of such banks. 
It would be wholly impossible for any one man to wade 
through such a mass of figures in anything like the time al
lowed for completing the Returns. The preparation of each 
monthly Report for the Government must necessarily be en
trusted to skilled employes of large institutions, banks, etc. 
Everybody knows that .even Balance Sheets could not possibly 
be prepared by managers, or presidents of large business es
tablishments. Capable and trustworthy clerks are entrusted 
with such work, and when the chief officers affix their sig
natures to the documents they do so to the- best of their 
knowledge and belief. It is quite a different matter where 
collusion or criminal knowledge is charged against them.

For the information of those who wish to study the matter 
further, we append Mr. .Justice Beet’s review and judgment in 
the case:—

sury to prove he did so wilfully.
-Now, if 1 undeistand the contention of the Grown, it puts 

the signer of tne statement in 
the maker of it.

a more serious position than 
In the erase of the maker it would be neces

sary to prove it was wilfully made, but in the case of the sign
er or approver it is not necessary to make such proof, 
mere signing is a presumption juris et de jure.

cannot conceive that this is the meaning of the law 
the most it was intended to do

the

thatsome*
or does is to put him who signs 

the statement in the same position as he who makes it. If 
any other interpretation is given it would 
him who made the false and deceptive statement 
necessary to prove that he did so wilfully, but as to the 
sklent and

mean that ats to
it would be

pre-
manager who would sign il, they could not be dis

charged in any ea.se, and evidence of good faith would be ad
mitted only to mitigate the sentence.

Of the three authorities referred to which arose under our 
Banking Act, only one is in point, that of Co-ckburn, the presi
dent of the Ontario Bank, where the charge was dismissed by 
-Magistrate Denison, of Toronto. This case is referred to in 
Mr. Faleonbridge’s work, but does not 
Jarly reported.

seem to have been regu- 
1 have had the privilege, however, of reading 

his notes, and I concur fully therein.
In the ease of Lovitt, 41 M. g. reports, 240, 13, C.C.C., 15, 

as the Yarmouth Bank Case, the point in 
question here does not seem to have been raised there, 
questions discussed there

commonly known
"’During the progess of the en quote in this case I consulted 

the works of Judge Maelaren and Mr. Falconbridge, and when 
the enquete was concluded I expressed myself as of the opinion 
that no case had been made out, and that the accused should 
be discharged. Mr. Hibbard, K.C., for the Crown, however,

The
were first, as to the admissibility 

of certain evidence, and second, even if this evidence were ad
mitted did it show guilty knowledge. There teemed to be 
question, but that guilty knowledge must be proved.

The other

no

case of Grenier and Prefontaine, R.J.Q., K.B..
The fact that Mr. Grenier, the presi

dent of the bank, signed certain reports was not claimed to 
be sufficient to make him liable even civilly, which civil 
ty is proved by this same section, 153 . In'both cases the ntei- 
t'on of the presidents, their intimate and long connection with 
the head office work of the banks, 
to show that they must have had knowledge^ 
of Grenier, to have been

urged very strongly that under the act, guilty knowledge was 
immaterial; that the signing" of the statement of report is a 
presumption juris et de jure so far as guilt is concerned, and 
that evidence of good faith or otherwise could only be allowed

There

in'-143,5(1.3, was the same

linbili-
to assist the judge in imposing the proper sentence, 
fore, I reserved judgment to give me an opportunity of fur- 
thur studying the law and authorities. was strongly insisted upon 

and in the case 
_ so careless as to he guilty of a quasi

délit and make him civilly responsible : but they were both dis
charged, one from the criminal - and the other from 
liability.

A further andI cannot adopt the contention of the Crown.
careful study of the law and the eases cit"d only strength- 

in the opinion I expressed at the conclusion of the en-
more 
ens me 
quete.

The charge is laid under section 153 of the Banking Act, 
which reads as follows : ‘The making of any wilfully false or 
deceptive statement in any account, statement, return, icport 
or other document respecting the affairs of the bank is an in
dictable offence, punishable ,unless a greater punishment is in 
any ease by law prescribed therefor, by imprisonment for a 
term not exceeding five years. (2) Every president, vice-presi
dent, director, auditor, manager, cashier or other officer of the 
bank, who (a) prepares, signs, approves or concurs in any 
such account, statement, return, report or document contain
ing such false or deceptive statement ; or (h) uses the same 
with intent to deceive or mislead any person, shall be held to 
have wilfully made such false or deceptive statement ard 
shall further be responsible foi- all damages sustained by any 
person in consequence thereof.’

The statements in question, claimed to be false, are the 
monthly statements required under section 112, which declares 
that monthly statements shall be made by the bank to the 
Minister of Justice in the form set forth in schedule D to the

even civil

'the cases quoted, which are in point, are the case of Cock- 
burn, where Magistrate Denison has held, 
here, and another in

as I. am holding
a very important ease in England, the 

Queen vs. Toison. 23 Q.B.D., 168, where nine judges against 
live maintained the principle I am adopting in a ease which 
seems to me much stronger than the one hero. Tt was a case 
of a woman marrying a second time during the lifetime of her 
husband, and before the seven years which are provided in the 
English act as being presumption of death, or rather 
tion of good faith

presum p-
the part of the defendant marrying.

I his section, omitting immaterial parts, is in these 
"\\ hoover being married shall 
the life of a former husband

words :
marry any other person during 

or wife, shall be guilty of felony.’
Now there is nothing said about its being wilfully 

otherwise, but the simple marrying is declared to be, a felony, 
and still it was held, as T have already stated, by nine judges 
to five, in a case specially reserved on this point, against the 
opinion of the presiding judge, who in his reserved 
elared that he had reserved it simply for the purpose of hav
ing a decision of the higher courts, as jurisprudence before 
that time had been somewhat contradictory on the question. 
The conviction was quashed, it being held that where the evi
dence showed that a woman acted in good faith, under 
son-able belief that her husband was really dead, she could not 
be convicted.

done or

ease <W-
oet.

Schedule D shows that no less than 42 items of information 
concerning the position of the business of the bank are re
quired, but in looking at the form D referred t-o, we find that 
the president or manager has only to declare that ‘to the best 
of our knowledge and belief it is correct and shows truly and 
fairly thé financial position of the bank.’

Now, this form, read in connection with the section requir
ing it, means that so far as the president- and general manager 
are concerned they have only to declare it is according to the 
best of their knowledge and belief.

a rea-

I am, therefore, of. the opinion that the pronosition of law 
laid down bv th» Crown in this, earn is untenable, and upon the 
evidence produced I nm of the opinion that th" defendant must 
he discharged, an the only witness examined for the Grown de
clares that the errors or falsehoods in the statement 
known only to three persons, himself, the msneet.nr and the 
general manager, and that he had no reason to believe that 
the accused knew anything about it.

Under this evidence. I must discharge the accused.”

The chief accountant, 
however, has to declare that, it ‘is correct according to the were
hooks, of the hank.’

Looking further at this section 153. if subsection 2 were not 
seem to he any Question that in order

who made‘the statement, it'would he noc.es-
. . . .

there, there does not 
to convict the man

suiim.; Ask,., ‘; ,v s
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p.c.
1 Montreal
2 New Brunswick. 13
3 Quebec
4 Nova Scotia .... 12
5 St. Stephen's..

10

7

5
6 British N. A..
7 Toronto.......
8 The >1 oisons....
9 East. Townships 8

10 Union of Hx.... 8
11 Nationale .
12 Merchants.
13 Provinciale
14 Union of Can... 7
15 Commerce
16 Royal........
17 Dominion.
18 Hamilton........... 10
19 Standard............. 12
20 St. Jean........................

7
10
10

. 7
b
5

s
10
12

21 Hoehelaga..........
22 St. Hyacinthe ..
23 Ottawa................
24 Imperial...............
25 Western...............
26 Traders................
27 Sovereign...........
28 Metropolitan... 8
29 Home
30 Northern Crown 5
31 Sterling
32 United Empire.. 4
33 Farmers

8

10
11
7
7

5

4

Total

Total 1908,

BANKS Bal. due Dom. Gov. 
minus advances

Balance due Provincial 
Governments

posits pay 
demand

Can. De able Can. Dep. payable after 
notice or on fixed day

Circulation on

December
$1,166,955

21,146
13,896

684,979
10,352
16,836
28,516
36,693
12,327
22,943
20,614

673,670
13,182
3,698

1,119,830
311,782
30,242
26,569
20,671

December
$11,068,327

679,455
1,583,773
2,888,974

179,750
2,868,943
3,019,219
2.677.423 
2,307,455 
1,429,835 
1,723,302
4.267.423 

931,313
2,936,583
8,596,268
3,556,432
3,087,539
2,145,498
1,261,147

10,659
1,978,756

28,535
2,634,405
3,345,970

481,055
2,600,905

101,025
918,922
915,190

1,688,800
704,293
129,315
308,745

January 
8 9,969,681 

681,674 
1,353,078 
2,796,133 

164,330 
2,623,907 
2.657,955 
2,438,773 
2,079,895 
1,383,801 
1,504,152 
4,071,790 

796,853 
2,592,691 
7,374,579 
3,471,732 
2.700 864 
2,055,529 
1,166,967 

10,359 
1,699,898 
* 25,995 
2,372,805 
3,043,571 

303,585 
2,380,355 

96.100 
819,312 
684,405 

1,424,260 
652,453 
154,430 
267,155

73,058,234 65,819,067

77,504,398 66,871,378

January 
£3,903,489 

21,680 
20,278 

277,874 
9,628 

16,161 
31,659 
33,584 
17,542 
17,677 
23,300 

291,396 
14,656 
13,139 

300,318 
115,289 
34,220 
31,586 
18,701

December January 
$ 2,721,633 $ 3,646,798

17,62$ 
12,214

December January
$39,834,980 $ 37,051,980 

876,953 852,344
1,981,905 1,518,985

17.573,489 16,408,328
123,722 111,115

7,827,804 7.067,436
8,894,297 8,728,574
6,263,304 5,713,967
2,784,951 3,275,103
1,335,930 1,111,622
1,951,183 1,900,504

12,519,837 10,857,430
599,944 560,325

9,067,073 8,704,950
27,368,190 25,495,063

9,084,294 8,142,140
10,705,462 9,957,691
7,902,438 7,224,062
4,121,212 4,205,420

25,311
3,717.195 3,113,677

61,987
6,034,583 5,694,724

11,939,010 10,382,340
587,068 521,583

7,175,770 6,525.429
67,667 

1,646,095 1,404,441
1,585,720 1,315,875
3,692,944 3,077,252
1.863,953 1,453,682

541,704 
414,172

December January 
$77,653,803 $ 88,139,711 

3,921,630 
6,750,240 
6,695,812 

260.534 
7,827.804 

18.342,596 
18,233,472 
10,917,238 
6,684,692 
7,255,477 

26,177.951 
2,925,738

14.637.835 
50.993,885
18.539.836 
27,096,048 
17,836,448 
11,617,599

270,107 
8,975,279 

583,099 
17,849,906 
22,001,580 
4,068,018 

17,982,934 
547,874 

3.035,254 
3,865,438 
4,726,217 
2,276,247 

540,462 
968,644

3,994,212
6,880,783
6,722,138

265,071
15,713,194
18,400,924
18.709,154
10,938.905
6,870,368

69,000
11,135

75,976
174,316
234,421

11,200

28,235
165,343
211,637

11,387
23

153,054
95,905

236,585
1,247,432
4,484,261

7,296
81,344

446,447
47,818
43,016
62,889

4*27*,392 
105,132

232,603
617,233
232,052

1,758.892
5,036,207

7,771
69,115

467,846
47,481
43,016
78,330

231,759*
813,609

7,252,579
26,095,986
3,183,348

14.691,352
51,224,683
18,771,952
27,298,430
17,892,167
11,742,604

269,986
9,132,930

578,829
18,054,694
22,154,176
4,050,561

18,181,012
500,764

3,000.152
3,952,045
4,687,786
2,279,023

585,957
955,056

25,542
23,681

41,193
44,167

21,083

90*,046* 
54,781 I61,688

1
176,411 220,702

" 1*1,540 
67,619 

234,239 
35,240 
44,734 
37,694

11,622,015 14,520,253 210,180,147 /193,286,465 429,719,218 443,170,632

7,527,112 10,263,035 157,185,414 146,757,963 402,626.076 399.407,294

84,978614
11,053
65,650

600,856
30,315
43,010
37,165

448,494
289,721

4,343,942 5,358,087

11,315,319 10,127,052

Current loans in Can. 
(discounts)

Current loans outside 
Canada

Real Estate besides 
bank premises

Overdue DebtsLoans to Prov. Govts.ASSETS

December January 
$ 7,560,700 $ 7,366,700

70,000 80,000
*4,9*41,362* * * *4,56*6,19*1*

December January 
$74,051,785 $ 79,583,636 

4,883,939 4,882,547
9,878,805 9,992,581

13,561,217 12,736,031
596,020 

17.278.656 
26,977,711 
22,414,213 
13.985,468 
8,561,599 

10,923,915 
29.558,357 
2,674,167 

19,371,568 
63,893,420 
21.411,972 21,411,166
30.960,438 29,001,270
18,740,002 18,495,769
13,008,731 13,068,243

1,024
13,338,795 13,243,772

30,698 
20,586,837 20,799,693
25,168,246 24,908,327
3,236,170 3,216,463

23.512,673 22,675.005
2,404,116 2,221,330
3,991,635 4,181,027
3,489,963 3,629,204
8,202,901 8,239,324
3,076,295 3,013,720
1,254,973 1,353,766

782,600 755,584

December January 
8 307,312 $ 307,312

47,351............ *4*7*440*

........ 4,068'

7,129
" " 144, i 9*1*

353,288 
8,105 

39,247 
50,543 
18,216 

164,400 
36,067

January 
$ 314,576

2,880 
31,251 
57,749 
29,682 

211,003 
85,057 

110,564 
68,281 
2,639 

51,289 
69,287 
19,949 
60,892 

169,944 
97,664 
57,851 

101,067 
42,981 

106,630 
68,643 

956,543 
127,746 
33,590 
50,050 
60,410 

4,604,070 
1,761 

34,352 
42,192 
44,423 
58,584 
15,805

December 
8 355.200

1,397

January
240,565

1,397

December 
$ 281,535 

1,747 
31,211

1 Montreal.....................
2 New Brunswick........
3 Quebec..........................
4 Nova Scotia...............
5 St. Stephen’s..............
« British N. A............
7 Toronto.........................
8 The Molsons...............
9 East. Townships....

10 Union of Hx...............
11 Nationale....................
12 Merchants..................
13 Provinciale................
14 Unjpn of Can............
15 Commerce:........ ..........
16 Royal..........................
17. Dominion............ .
18 Hamilton....................
19 Standard......................
20 St. Jean........................
21 Hoehelaga ................
22 St. Hyacinthe............
23 Ottawa.........................
24 Imperial....................
25 Western.......................
.26 Traders........................
27 Sovereign...................
28 Metropolitan............
.29 Home ...........................
30 Northern Crown....
31 Sterling........................
32 United Empire..........
.33 Farmers.......................

711
598,891

17,008,842
27,022,521
22.811.020
14,489,719
8,442,087

10,856,504
29,164,529
2,741,739

19,774,658
61,018,517

29,215 4,068
7,183

145*983
372,999

8,023
14,247
48,422
18,216

168,546
35,707

4,706,787 5,784,862 6,867 1,364 157,254 
85,996 
83,549 
54,726 
40,993 
49,019 

103,258 
8,853 

55,016 
168,564 
34,776 
53,362 

102,925 
99,903 

106,737 
46,805 

954,782 
104,634 
34,757 
46,832 
23,532 

' 4,465,882 
2,990 

35,527 
43,623 
8,945 

58,172 
12,122

1,388,287 1,287,237 236,638

3,034,880 2,540,667

5*05*000...........*505*055*
2,447,868 2,817,380
5,324,192 5,194,260

*1*03,022...........2*52, i 61*

1,570,708 1,577,815

107,656 80,916
95,600
21,548
10,000

95,600
21,518
10,0001,024 521

29.192 29,192

35*108'
26,544
47,667
5,928

277.291
1,871

*15,430*

24,741
35,118 
26.5 >1 
37,172 
5,928 

262,114

265,000 187,000 1,640,900 539,892

15,430

4*, 623.............. 4] 623

Total 511,808,909 511,363,250 

556,588,451 546,957,657

30,351,721 30,586,081

22,928,188 22,441,302

7,789,405

3,690,962

1,718,540

968,610

3.919.366 2,441.949

446,204 174,891

7,387,956

3,420,200

1,744,816

945.505Total 1908

Dep. with & bal. due 
from banks in Can.

Bal. due from agencies 
and banks in U. K.

Notes of and cheques 
on other banks

BANKS Specie Dominion Notes

1 lecember 
$6,109,969 

254,330 
378,545 

2,399,623 
9,563 

916,328 
714,514 
556,016 
413.940 
300.319 
138,146 

1,559,004 
67,414 

560,215 
4,471,001 
3,221,717 
1,138,165 

558.688 
319,042

January
$6,213,390

253,959
382,289

2,294.046
9,704

857,533
720,118
573.759
422,738
296,217
151,045

1,576,216
50,424

571.564
4,577,621
3,101,980
1,143,906

557,790
521,156

December January 
$ 9,997,919 $ 12,418,027 

484,796 485,420
438,531 400,294

2,598.022 2,301,042
21,156 20,819

1,574,550 
3,353,491 
1,779,177 

832,646 
915,081 
669,822 

2,520,109» 
33,887 

3,557,820 
7,032,419 
3,236,621 
4,953,216 
2,367,279 
2,314,039

December January 
$ 1,515,905 8 1,551,581

105,154 
2,965

December January 
$ 3,927,614 j 3,257,178 

9,764 .......................
*1,2*18,349'

December Januarv 
$ 3,954,397 $ 2,932,213

196,348 128,702
441,246 273,819

1,865,707 1,685,206
19,855 

569,604 
801,590 
722,640 
447,758 
570,596 
617,657 

1,554,827 
150,382 

1,118,957 
3,307,071 
2,141,437 
1,603,498 

929,918 
681,190

1 Montreal....................
2 New Brunswick........
3 Quebec.........................
4 Nova Scotia................
5 St. Stephen's.............
6 British N. A...............
7 Toronto........................
8 The Molsons..............
9 East. Townships....

10 Union of Hx..............
11 Nationale...................
12 Merchants...................
13 Provinciale................
14 Union of Can............
15 Commerce..................
16 Royal ...........................
17 Dominion....................
18 Hamilton.....................
19 Standard......................
20 St. Jean.........................

94,076
4,901

614,435
44,542

750 1,882.29835.39216,597
1,217,597
1,348,978
1,377,034

587,710
660,618
861,955

2,190,623
221,745

1,847,106
4,563,287
2,985,741
2,201.455
1,493,167
1,367,087

1,846,338 
2,330 431 
2,026,144 

718,006 
849,017 
491,140 

2,785,801 
36,977 

3,805,238 
9,137,358 
i. 760,344 
4,766,913 
2,261.122 
1,110,881

1,926
5,382

206,520
681,103
299.723 

34,604 
10,539

244.523 
120,265
38,514
49,870

402,093
171.524
285.723 

3,993'
129.290
16,793

2,221,316
792,743

1,334,026
577,899

3,083
295,301
429,792
147,298
10,036
92,873

116.349

8,653 
1,959 

360,517 
363,300 
369,940 
58,569 
10,093 

236,857 
179,859 
39,151 
36,289 

281,542 
59,234 

305,996 
4,709 

164,133 
12,573 

1,994,194 
1,097.229 
1,726.533 

685,202 
271,074 

. 340,498 
616,326 
399,603 

10,123 
292.241 
150,146

143,380 
*7*58,800*

77,209 
*7*2*6,307

!

I12,800 
300,all 

7,029,817 
372.958 . 
164,927 
183,946 

2,713

22,706
97,996

3,685,219

453,848*
50,197
33,75716 14 130

282,40321 Hoehelaga........
22 St. Hyacinthe..
23 Ottawa...............
24 Imperial............
25 Western............ .

285,695

*7*85*635*
1,130,767

39,155
414,025

71
108,557
53,944

187,325
34,054
16,011
7,999

1,115,911 1,157,431
* *2,91*8,531 

6,050,176 
35,011 

2,632,234 
1,869 

745,527 
502,085 

1,233.307 
785,596 
21,564 
63,812

66,124,760

49,963,860

1,007,219
* Ï,*004* 786* 

2,154,743 
40.190 

771,818 
10,285 

362,622 
205,600 
946,444 
289,202 
45,610 

156,291

36,393,247

33,853,075

806,548

532!545* 
1,534,721 

145,485 
659,554 

18,919 
227,716 
157,403 
372,099 
213,133 
28.019 
76,528

25,029,720

24,199,245

123,131 

* *17*1,359
23,247

**6*4,276*
410,147

775,146
1,128,575

37,504
2,934,530
6,776,241

33,795
2,868,528

1,364
617,684
397,073
851,063
646,620
22,044
43,468

67,115,600

50,159,507

26 Traders.........................
27 Sovereign...................
28 Metropolitan............
29 Home ...........................
30 Northern Crown....
31 Sterling.........................
32 United Empire..........
33 Farmers......................

400,327 49,812
10,968
48,469
12,748
34,004
74,074
2,036
9,550

5,938
6,385178

102,813
53.467

179,742 10,487
26,808
48,21331,054

14,072
7,238 79

6,680

14,662,030 10,888,975

6.074,747 6,752.139 ’

Total 27,099,074

25,119,474

27,338,707 12,350,702 10,418,943

10,370.043 10,636,142Total 1908 24,866,229

Return of Canadian Bank of Commerce. Amount under heading “Other assets not included under foregoing heads,” includes gold bullion 
Return of Bank of British North America. The figures for the Dawson Branch are taken from the last returns received Viz : 16th Jan., 1*909,

(Capital given 
elsewhere.) Chartered Banks’ Statements to the Dominion GovernmentLIABILITIES

: :



for the months of December, 1908, and January. 1909

Balances due out of 
Canada or U. K.

Loans to directors & 
their firms

Deposits by & balances 
due banks in Can.

Balances due in U.K. Total LiabilitiesDeposits outside Can.

December January 
$ 1,211,000 $ 1.01ti,UOO

110,921 
319,3fe8 
245,967 
31,780 
60,000 

918,292 
335.903 
472,633 
490,619 
388.456 
814,761 
Nil Nil

543,106 552,211
1,335,750 1,294,000

357,067 
391,613 
124,091 

8,725 
22,152 

364,115 
19,826 

‘ 309,105
293,796 

6,262 
318,455 

47,113 
297,210 

54,082 
185,900 

70,047 
54,947 
31,601

December January December January 
5169,889,051 £169,409,730 

5 771,687 5,791,877
10,731,392 10,257,758
36,076,345 31,386,664

586,498 550,900
33,442,844 
30,257,294 
27,430,073 
16,484,385 
10,825,508 
11,339,425
45.168.213 

4,789,366
27,870,762 

101,836,049 
41,165,984 
40,210,424 
27,727,478 
17,599,195 

378,391 
14,291,277 

674,703 
26,505,938 
36,561,036 
5,025,652

27.522.214 
6,082,759 
5,378,573 
6,020,647 
9,601,469 
4,505,323 
1,510,236 
1,560,977

December JanuaryDecember January 
$ 34,480,240 $23,729,970

December January 
8 2,963,111 $2,968,099

107,106 
118,286 
298,970

117,725
145,932
242,339

21,641
229,206
23,864

136,520
318,186
247,591
32,740

125,945
21,864 691.155

12,075
171,574

12,110
161,411

1*39,981*

70,372
45,444

' 12,037* 
622,812 
560,818 
33,874 
24,716

622,8987,176,159 7,182,063
695

34,367,312 
30,808,395 
27.820,276 
16,190,818 
11,338,559 
11,542,451 
46,867,080 
4,834,948 

28,015,843 
104,850,094 
41,791,525 
41,365,154 
28,388,940 
17,114,870 

378,580 
15,047,638 

681,737 
27,056,813 
38,050,747 
5,291,426 

28,229,644 
6,610,878 
5,631,335 
6 442,936 

10,897,048 
4,954,228 
1,551,243 
1,741,183

64,695
208,121
90,760

*1*07,746
136,665

2,388,458
“*79,867'

323,861
1.88,082
111,765

11,426
221,111

13,675
164,933
68,280

157,458
458,522
46,218

285,794

* *24,254

217,246
15,924

134,177

2,784,085 3,321,340 119,937
178,715
168,052

209* i 35* 
186,163 

2,543,830

***86*927*
222,208
133,102
330,643

6,821
24,646

9,878
38,719
75,235

161,737
234,874
66,658

568,423

* *12*833

58,290
930,369
345,860
268,565
506,4541,056,720

326,166
253.980

7,784
104,158
116,222

' 17,036* 
616,741 
592,044 
38,336 
44.860 

196,908

1,061,325
124,803
160,389

389,464
844,410

11,438,666 11,462,518
9,500,232 9,430,059 545,074 258,410

341,613
173,784
14,448
22,152

335,929
19.824 

316,893 
366,224

6,551
310,676
47,132

306,280
29,400

183,900
49,119
56.824 
33,176

21,774

119,846 

" *6*0, *138*
83,641

56,608I 12,723
101,776

1,770
112,557 513,110

103,6251 97,585
17,919

1*40,97*1*

14,021 279,600 190,0276,769
24

2,047
10,931
2,229

78,453

701
1,712 2,9001,829

84,124
120,67987,586 145,265180,776

281693

66,903,834 56,593,146

53,407,203 59,230,609

2,979,940 3,037,940 

4,742,092 4,748,278

2,186,223 2,389,882

10,330,250 9.067.788

820,916,668 802,163,124 

743,694,782 734,251,929

7,900,062 7,629,119

6,646,570 7,468,197

10,264,683

12,277,967

9,812,995

12,262,517

Average amt. of specie 
held during month

Average Dom. Notes 
held during month

Greatest amt. of notes 
in cir’tion dur. rn’th

Assets not otherwise 
included

Bank Premises Total Assets

January 
$ 600,000 

76,378 
340,844 
878,166 

20,000 
880,682 
826,318 
500,000 
513,331 
145,000 
358,810 

1,134,303 
250,000 

1.157,588 
1,961,896 
1,150,860 
1,020,000 
1,323,805 

279,839 
17,000 

200,293 
2,816 

628.956 
1,240,850 

62,585 
1,850,555 

51,746
190.849 
151,413
353.849
86,866

December January 
$197,122,728 $196,914,166 

7,828,238 7,885,977
14,829,049 14,360,823
44,746,648 43,042,879

817,671
42.503.938 
39,292,556
34.911.939 
21,827,136 
13,532,717 
14,477,740 
55,784,930

6,101,018 
33,125.770 

118,347,301 
49,952,433 
49,681,417 
33,286.799 
21,162,287 

145.561 
19,074,401 

1,080,425 
33,069,478 
47,419,135 

5,949,307 
34,133,484 

8,436,345 
7,667,312 
7,302,933 

11,853,340 
5,565,749 
2,012,138 
2,148,531

1,001,352,290 982,870.666 

921,257,975 912,292,361

December January 
$10,986,274 $11,801,976

462,095 
423,538 

2,517,994 
20,831 

1,879,553 1,702,681
3,493,078 3,459,987
1,675,693 1,993,453

839,959 792,442
685,816 838,934

600,200 
2,697,900 

42,278 
3,837,001 
8,709,000 
3,671,876 
4,690,000 
1,706,345 
1,723,300

December 
$ 600,000 

73,795 
340,844 
850,409 

20,000 
866,626 
814.158 
500,000 
510,596 
164,266 
358.810 

1.126,079 
2OÜ.000 

1,147.793 
1,820.770 
1,150,924 
1,020,000 
1,323,158 

279,730 
17.000 

200,293 
2,816 

611,807 
1,226,667 

63,050 
1,843,120 

69,308 
189,223 
151,338 
353,678 
85,770

December 
$ 5,378,267 

259,365 
376,400 

2,346,223 
9,326 

867,383 
712,935 
556,801 
414,387 
325,418 
141,500 

1,551,400 
42,875 

555.265 
4,154,000 
2,888,741 
1,143.000 

553,952 
265,720

January 
$ 6,162,832 

254,022 
380,128 

2,345,496 
9,523 

791,076 
719,472 
567,035 
422,206 
295,510 
146,800 

1,560,600 
48,066 

564,164 
4,294,000 
3,154,516 
1,137,000 

557,606 
421,425

December January 
$ 12,029,932 $10,559,592

732,137 688,414
1,823,268 1,609,283
2,975,314 2,927,082

191,645 179,970
3,284,578 
3,711,000 
3,000,298 
2,454,895 
1,510,641 
1,762,867 
4,763,000 
1,012,173 
3,182,338 
9,450,000 
3,887,000 
3,826,000 
2,467,051 
1,405,027 

14,174 
2,093,717 

35,885 
2,907,885 
3,928,170 

522,815 
2,967,285 

112,910 
998,570 

1,044,000 
2,074,305 

803,810 
175,460 
360,280

81,508,430 73,420,881

85,778,839 76,044,212

December January 
2,886,424 $1,519,694

129,040 
177,549
26.962 
2,300

4,793,401 3*893.127

212*667...........2*13*, 122
72,739 72,920

5,172 
55,514 
76,888 

287,366
89.963 

464,675

470,713
440,137

2,665,554
20,494

106,641
178,136
22,159
2,300 852,138

43,884,232
39,755,291
35,362,255
21,540,892
14,184,083
14,625.780
57,376,356
6.145.226 

33,215,252
121,255,244
50,470,210
50,881,381
33,813,399
20,698,871

145,778
19,781,035

1,091,491
33.549,857
48,861,005
6,245,073

34,859,590
9,055,135
7,924.709
7,711,789

13,148,615
;5,999,118
2,066,595
2.325.227

2,924,103
3.114.200 
2,771,143 
2,357,735 
1,444,933 
1,717,572
4.113.200 

932,258
2,953,328 
8,548,000 
3,511,000 
3,256,000 
2,216,238 
1,269,127 

10,659 
1,994,442 

28,535 
2,194,005 
3,460,445 

481,415 
2,759,205 

104,025 
944,382 
960,800 

1,688,000 
718,360 
154,430 
329,000

53,524
73,580

295,133
90,223

503,131

509,800
2,635,500

40,534
4,404,489
8,752,000
3,870,284
4,080,000
1,554.616
1,137,340

15.338
192,487
22,801
4,824

87,569
29,631

*39,617*
96,265

148,688
19,985

15,338
193,249
25,499
4,820

89,251
18,541

4L*,089* 
64,415 

158,229 
11,848

*83,733* 
105,224 
42,273 
57,i 54 
62,124

151;; 18
283,815

“'784,676*
1,128.739

38,192
399,300

,50
107,829
54,924

183,533
31,853
13,560
8,880

26,866,843

24,349,626

1,191,169 1,115,738

*2,*829,483* 
6,439,524 

33,438 
2,760,900 

1,200 
608,364 
483,404 

1,042,185 
684,529 
22,674 
31,889

292,480

3,035,515 
5,872,569 

31,768 
2,317,800 

1,500 
623,422 
329,258 

1,130,905 
691,935 
20,825 
42,011

65,430,529 67,745,159

46,702,176 48,852,974

779,131
1,128,586

35,421
398,977

123
101,847
50,950

181,604
26,987
12,513
8,279

25,559,869

24,827,444

81,875 
61,404 
46,635 
56.919 
49,551

10,243,050 7,987,079

8,055,258 8,459,751

154,654 154,911

18,186,682 18,410,511 

17,183,649 17,465,746

Bal. due from agencies 
and banks abroad

Company bonds, deben
tures and stocks

Call & short loans on. 
bonds & stocks in Can

Can. Municipal and 
other public securities

Call and short loans 
outside Canada

Dom. & Prov. Govt, 
securities

December January 
$ 7,339,099 $ 7,785,871

260,268 260,018
729,121 726,638

4,347,1801 4,831,267
22,982 22,982

266,594 
2,122,911 
1,486,578 

332,401 
212,710 
207,020 

5,639,850 
578,932 
250,000 

4,341,640 
4,501,489 
3,522,192 

735,383 
577,166

December January December January 
$64,167,499 $58,038,083 

250.000 250,000

5,*90*1,886* * ' *4,95*5,400'

December January 
$ 1,667,246 $ 1.278,970 

132,667 
150,633 
543,267

December January 
$ 485,600 $ 434,973

92,014 92,014
152,626 152,626

1,809,510 2,326,580

Decern her January 
9 10,345,670 8 6,724.026

324,976 358,453
507,207 299,207

1,953,006 1,048,767
62,692 40,975

892,759 3,325,023
1,583,185 1,573,791
1,155,333 823,087
1,686,481 1,137,355

287,066 235,758
310,205

58
553,974 

1,384,182 
1,968,557 

10.000 
1,288,758 
1,853,017 
2,742,514 

920,477 
133,629 
935,730 

2,313,196 
948,653 

1,088,330 
7,327,60C 
1,936,986 
3,261,660 
2,068,566 
1,433,647

609,842
1,283,551
2,165,677

132,667
150.633
535,503

1,161,377
111,390
476,269
167,073
600,781

16,500
609,071
2*63,936

3,700
297,708
335,456
375,486
342,980

“*852,151*

1,475,692
26,790

765,308
471,100
295,110
74,425

634,213
641,840
336,113
380,388

2,395,392
672,666

3,235,372
1,067,538

1,475,692
26,695

764,175
471,100
298,810

74,425
634,147
696,266
335,653
380,249

1,768,925
661,308

3,351,208
1,110,700

266,594
2,255,734
1,486,553

332,401
212,710
207,020

5,618,080
578,889
250,000

4,486,876
5,253,860
3,659,286

709,081
577,166

1,701,690 
1,890,543 
3,312,398 
1,037,076 

137,877 
927,806 

2,438,097 
848 617 

1,210,660 
6,293,478 
2.318,777 
3,205,285 
2,132,291 
1,264,486

6,359,024
500,000

39*7*,72*l"

3,247,5701,163,762
111,390
476.269
167,073
600,781

16,500
609,071

3*80,736*
3,700

297,708
334,521
375,044
342,980

332,975

317,487 ' *6,9*68,èi5 ' ’ *7,152,88*1*

*800, ÔÔÔ........... 800,000*
10.442.501 16,099,182

1,349,154 1,656,416

105,228
1,142,740
4,634,012
1,573,220
2,346,701
1,836,717

284,398

97,993
671,273

3,158,646
896,657

1,521,556
1,894,679

337,122

615,031

* * * * 83*7*,89Î 
‘ 3,385,994

634,521852,151

* 9*11,378* 
591,485 
128,046 
609,115

**45.ii6*

18,475 
33,000 

743.654 
1,043,688 

265,381 
549,936 

1,189,478 
727,720 
294,000 
842,594 
538,743 
175,00 ) 
318,294

44,213,479

41,971,437

18,475
33.000

731,769
964.023
270,957
612,894

1,003.106
761.789
290,864
916,952
473,242
175.000
301,643

655,361 655,361

*1,033,694* 
1,671,795 

382,232 
457,827 

477 
170,885 
41,703 

191,608

758,104
5,133

1,169,183
2,420,589

145,193
900,457

35
153,066
41,507
85,502
98,581
24,262
17,922

84,219,197

16,458,455

1,121,172
5,133

1,485,478
2,559,449

125,651
1,169,652

784,646
3,410,990

911,378
528,295
126,381
614,084

*45,ii6

1,034,005
1,706,968

379,693
406,001

477
135,193
43,778

234,198

1,871,773 
225,792 
845,145 

2,157,297 
140,713 
875,494 
111,650 
591,518

43,827,771 44,299,554

44,501,112 43 052,673

2,106,953
132,586
864,486

1,946,452
77,666

820,866
167.719
574,518

35
340,552
32,780

219,974
143,163

17,732
14,448

165,000165.000

10,497,945 10,279,599 

9,210,716 9,787,288

46.074,690

41,910,957

97,136,400 92,532,507

43,509,229 47,252,542

19,606,371 19,661,134

19,907,744 19,805,506

34,929,007

16,308,929

Return Bank of Nova Scotia. Latest returns from Branches in Jamaica, are dated 23rd Jan.. 1909. and the figures thereof are incorporated herein. 
Tt,e Western Bank of Canada gives bonus of J of one per cent equal in all to a dMdend of 8 per cent per annum Assets ro ‘>2 includes bullion.



In Canada ....................
In United .States ..
In Great Britain ..

Dominion Government and other first-class
bonds.................. ....................................

Conns on call on Government, municipal and 
other bonds and stocks

285,723.32 
284,393.20 

.. 33,757.27

2,030,846.94
-v

1,204,486.44; t.U. I
kÿï,j

' ? V-ï
for Security

• .. 61.000.00 
• . ',13.068,243.00
... 259,125.27

$7,415 597.80
ith Dominion 
circulation ..

Bills discounted and advances’" current ' 
Loans to other banks in Canada secured 
Notes and Bills • overdue

for)..............................
Bank premises ....

of

(estimated loss provided
kb 42,981.53

279,839.89■t-

ASSLTS.

Gold and Silver Coin.................... $ 521,156.04
Dominion notes, legal tenders .. 2,314,039.00

$2,835,195.04
681,190.59Notes of and cheques on other banks

Due from other banks—

On the 1st October, 1908, an agreement was entered into by 
your Directors with the Board of the Western Bank of Can
ada, which was subsequently ratified by their Shareholders, 
whereby your bank acquired the Western Bank of Canada, 

paying its Shareholders therefor at the rate of $160 for each 
$100 share, together with interest at the rate of 5 per cent 
per annum from the date of the agreement to the date of 
absorption. The requirements of the Bank Act were com
plied with and the purchase took effect on the 16th February, 
1909, and by it the Standard Bank of Canada acquired 27 
new branches (none of which conflict with our previously ex
isting branches), together with a corresponding amount of 
deposits and general business.

The usual inspection of the Head Office and Branches has 
been made, and the duties of the staff have been efficiently 
discharged.

W. F. COWAN,
President.

30th JANUARY, 1909.

PROFIT AND LOSS ACCOUNT.
Dr.

Balance, brought forward from 31st January, 
1908 ................................. .. .. ............................ . 61,902.60
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Profit for year ending 30th January, 1909, after 
denuding expenses, interest accrued on de
posit, s, rebate • of interest on unmatured bills, 
ana making provision for bad and doubtful
debts ..........................................................................

Premium on new stock.............................................

Meetings, Reports, etc.
THE STANDARD BANK OF CANADA. 283,065.27

2,800.00
The Thirty-Four Annual Meeting was held at the Head Office 

of the Bank on Wednesday, the 17th of February. Amongst 
those present were the following :—John Neelands, W. A. 
Glenney (Oshawa), W. F. Allen (Bowmanvilc), W. Crocker, 
David Kidd (Hamilton), G. P. Soholfield, Egmund Gunther, W. 
P. Cowan (Oshawa), Dr. Andrew Smith, J. S. Loudon, J. K. 
Niven, F. W. Cowan (Oshawa), Dr. Charles O’Rielly, H. 
Langlois, George.H. McLaren (Hamilton), E. A. Bog, Fred
erick Wyid, Isaac Crosby (Richmond Hill), C. M. Gripton (St. 
Catharines), C. A. Lenison, W. Francis, K.C., W. W. Tam- 
blyn (Bowimanville), Henry Swan, W. R. Johnston, Thos. 
Meredith, W. Coulter, N. B. Cosh and Wm. C. Harvey.

$347,767.87

Ur.

Dividend No. 70, paid 1st May, 1908..................
Dividend No. 71, paid 1st August, 1908 .. .. . 
Dividend No. 72, paid 2nd November, 1908 .. . 
Dividend No. 73, payable 1st February, 1909 1
Contribution to Officers’ Pension Fund............
Transferred to Reserve Fund from Profits 
Transferred to Reserve Fund, premium

stock .........................................................
Balance of Profit and Loss Account carried for

ward . ..................................

$ 40,800.43
40,802.33 
46,802.70 
46,804.67 

7,500.00 
100,000.00

jon new
2,800.00

THE DIRECTORS’ REPORT.

50,257.69Your Directors herewith present to the Shareholders the 
Thirty-Fourth Annual Report of the affairs of the bank for 
the year ending 30th January, 1909.

After making the usual provision for bad and doubtful 
debts, rebate of interest on matured bills under discount, ex
change, etc., the net profits amount to $283,065.2/, being at 
the rate of 18.14 per cent on the average Paid-up Capital of 

To this has been added $2,800, pre-

$347,767.87

GENERAL STATEMENT.

LIABILITIES.

Notes in circulation.............. ’.....................
Deposits bearing interest (includ

ing interest accrued to date) .. $14,128,236.99 
Deposits not bearing interest ..

: the Bank for the. year , 
mium on new stock, which, with the balance at credit of Pro- 

, fit and Loss Account, $61,902.60, brought forward from last
$ 347,767.87

$1,166,967.00’

year, makes, the sum of 1,885,920.93•t

16,014,207.92
24.00

46,804.67

This has been appropriated as follows :— Former dividends unclaimed...........................
Dividend No. 73, payable 1st February, 1909

Hue to other banks—

In Canada........................ ..................... ,
In United States......................................... ..

Quarterly Dividend No. 70,-paid 1st May, 1908, 
at the rate of 12 per cent, per annum .... 

Quarterly Dividend No. 71, paid 1st August, 
1908, at the rate of 12 per cent per annum ..

’ Quarterly Dividend No. 72, paid 2nd November,
1908, at the rate of 12 per cent per annum .. 

Quarterly Dividend No. 73, payable 1st February.
1909, at the rate of 12 per cent per annum ..

Transferred to Officers’ Pension Fund..............
Transferred to Rest Account from Profits .. 
Transferred to Best Account from Premium on

New Stock................................................................
Balance carried forward to Profit and Loss Ac

count .........................................................................

46,800.43
1, ;

221,111.76
196,908.32

46,802.38

46,802.70
$17,646,023.67

Capital.........................................
Reserve' Fund...................................
Rebate of interest on Bills dis

counted ..........................................
Balance of Profit and Loss Ac

count carried forward..............

$1,562,500.00
1,862,500.00

46,804.67
7,500.00

100,000.00
41,006.12

2,800.00
50.257.69

3,516,263.8150,257.69

$21,162,287.48$347,767.87
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Real Estate other than Bank Premises...............
Other assets not included under the foregoing ..

those Provinces iras been such that the loss of income will 
■be comparatively small.

As a result of these sales the plant of the Company was 
$21,162,287.48 decreased by 17,140 instruments earning rental; 92 Exchanges;

101 Agencies ; and by 6,778 miles of wire on 1,594 miles of 
poles of our Long Distance System.

From the balance of Revenue Account, amounting to $490,* 
499.06, $90,654.28 have been charged off Building Account ; 
$115,517.32 carried to Insurance Reserve Account; $53,670.06 
to Accident Reserve Account, and $150,000.00 to the Contin
gent Account, leaving a balance of Revenue Account to be 
carried to 1909 of $80,657.40.

All of which is respectfully submitted.
ROBERT MACKAY,

Vice-President.
Montreal, February 25th, 1909.

10,000.00
25,499.99

GEO. P. SCHOLFIELD,
General Manager.

This statement does not include the assets of the Western 
Bank of Canada.

The chair was taken by the President, Mr. W. F. Cowan, 
and Mr. George P. Seholfield, General Manager, acted as Sec
retary to the meeting.

The General Manager read the Report, and the President, 
after making some remarks on the satisfactory condition of 
the Bank’s business, moved, seconded by the Vice-President, 
“'That the report and statements now submitted, be adopted 
and printed for circulation among the shareholders.”—Carried.

The usual motions were moved and carried, and the follow
ing were elected Directors for the ensuing year:—W. F. 
Cowan, Frederick Wyid, W. F. Allen, W. R. Johnston, Welling
ton Francis, K.C., F. W. Cowan, H. Langlois and T. H. 
McMillan.

At a subsequent meeting of the Directors W. F. Cowan, 
Esq., was re-elected President and Frederick Wyld Esq., 
Vice-President.

C. F. SISE,
President.

REVENUE ACCOUNT, 31st DECEMBER, 1908.I

RECEIPTS.

Exchange Service (toss Unearned Rentals) ..
Long Distance Service.................................................
Private Lines..................................................................
Miscellaneous............................................................

$3,116,794.04
1,104,974.73

14,033.67
284,803.61

$4,580,606.05GEO. P. SCHOLFIELD,
EXPENSES.General Manager.

Operating . .
Legal..............
Insurance .. 
Bond Interest 
Miscellaneous

$2,902,028.66
16,994.33
40,376.13

182,450.00
14,482.55

Meetings, Reports, &c.
$3,156,331.67THE BELL TELEPHONE COMPANY OF CANADA.

Net Revenue, 1908 .. ........................................
Less Dividends (Inc. January 15th, 1909) ..

The 29th annual meeting of the Bell Telephone Company 
was held yetsterday at headquarters in Montreal. Th? Presi
dent, Mr. C. F. Sise, occupied the chair, and Mr. Wm. H. 
Black officiated as secretary. There was a large attendance 
of shareholders; among those present were:—C. F. Sise, Hon. 
Robt. Mackay, Robert Archer, Hugh Paton, R. W. Shepherd, 
E. Rawlings, M. S. Foley, Herbert Wallis. John Black, A. G. 
Watson, W. E. Cheese, W. 11. Evans, Geo. A. Greene, W.

$1,424,271.38
1,000,000.00

$ 424,274.38- 
66,224.6$Balance Revenue from 1907

Balance Revenue Account 1908 $ 490,499.06

Distribu tion of Revenue Balance :

F. Robertson, W. R. Miller, John Patterson, R. P. McLea, 
Alex. Robertson, Jas. Crathern, W. B. Blackader, P. R. 
Gault, Wm. Stanway, Abner Kingman, T. B. Macaulay, E. A. 
Macnutt, H. J. Aludge, W. McLea Walbank, W. E. Cunning
ham, Bart. McLennan, A. D. Fry, Geo. Oa verb ill, Robt. 
Brodie, Forbes Sutherland, Dr. Alex. Johnson, Anson H. 
Campbell, Geo. R. Prowse, L. B. McFarlane, W. II. Black.

The Secretary, Mr. Wm. H. Black, read the Report, as fol
lows :

The Directors beg to submit their Twenty-Ninth Annual 
Report.

7,816 subscribers have been added during the year, the total 
number of sets of instruments now earning rental being 103,- 
084.

Charged off Buildings..............
Carried to Insurance Reserve 
Carried to Accident Reserve.. 
Carried to Contingent Account

$ 90,654.28
115,517.32 
53,670.06 

150,000.00

409,841.66 
80,657.40Carried forward to 1909 . .

$ 490,499.06

in moving the adoption of the Report, the President referred 
to the overtures on the part of -the Government of Saskatche
wan to purchase the Company’s business and rights in that 
Province, which is now approaching finality. The Long Dis
tance service was as yet very expensive in that part of the 
Dominion.

The Company now owns and operates 480 Exchanges and ],- 
224 Agencies.

3,908 miles of wire have been added to the Long Distance 
System in 1908. The Long Distance Lines now owned and op
erated by the Company comprise 46,879 miles of wire on 8,- through the purchases made by the North-West Provinces

The Company’s general business was expanding at a rate 
that promised to fully restore all that had been curtailed

193 miles of poles. The affairs of the Company were never in better shape than
The governments of the Provinces of Manitoba and A'berta they are to-day, one of the evidences lies in the fact that they

having announced their intention to inaugurate systems of have 2 millions of Manitoba bonds at present in bank,
government owned telephones, applied to the Company to know 
if it would sell its Plant. After due consideration, and a visit
by the President to Winnipeg, the Board decided that it vrUpM mously accepted and ratified by the meeting._The Report.
be advisable (for the Ctompany- to sell, its .plant'fti those J?i?vin-

rather than to compete with the governments; and a sale ment, 
was concluded. The accounts are not yet finally closed, and 
it is impossible to state at present ; what the^rqsult to the tors and Officers rtf the Company, on motion of Air. W. II.
Company will1 be. but the'gtovvth of the' tms'Wss outside of Evans, seconded by Mr. John Patterson, and-which

A number of the by-laws which had been amended by the 
Board were explained by the President, and all were unani- <

seconded by Senator Robt. Mackay, was adopted without corn
ées

A vote of thanks Was tendered to President Rise, the Diree-

was re-



Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage ~ c 

of Rest >•§ 
to Paid-up «- u 

Capital S p.

Market 
value 
of one 
Share

£ Yearly 
or £ ly

Dividend Dates of Dividend
Capital

Subscribed
Reserve
Fund

Capital
Paid-upBANKS

Per CentS e e $$ s
British North America..........
Can. Bank of Commerce....
Dominion...............................
Eastern Townships...............
Farmers ...............................
Hamilton...............................
Hochelaga.............................
Home......................................
imperial..................................
La Banque Nationale.............
Merchants...............................
Metropolitan...........................
Molsons...................................
Montreal.................................
New Brunswick.....................
Northern Crown....................
Nova Scotia.............................
Ottawa......................................
Provincial Bank of Can..........
Quebec....................................
Royal......................................
Sovereign................................
Standard..................................
St. Stephens............................
St. Hyacinthe..........................
Sterling..................... ..............
Toronto....................................
Traders....................................
Union of Halifax....................
Union of Canada....................
United Empire.......................
Western...................................

4,866,666
10,000,000

3,980,000
3,000,000

482,683
2,500,000
2,500,000

911,227
5,000,000

2,000,000
6,000,000
1,000,000
3,500,000

14,400,000

731,920
2,201,528
3,000,000
3,000,000
1,000,000

2,500,000
3,900,000
3,000,000
1,560,090

200,000

331,235
807,378

4,000.000
4,350.000
1.500,000

3,200,410
501,452
555,000

2,336,000
6,000,000
5,300,000
2,000,000

48.06
60.00

133.16
66.66

364.50
87.00

4,866,666
10,000,000
3,983,700
3,000,000

1,000,000
2,500,000
2,500,000

970,000
5,000,000

2,000,000
6,000,000
1,000,000
3.377.500 

14,400,000

732,100
2.207.500 
3,000,000 
3,000,000 
1,000,075

2,500,000
3,900,000
3,000,000
1.562.500 

200,000

3* 
2 *

April. Oct.
Mch. June Sept. Dec. 
Jan. April July Oct. 
Jan. April July Oct.

3 *
158.00 2 *

2,500,000
2,150,000

297,705
5,000,000

900,000
4,000,000
1,000,000
3,500,000

12,000,000

1,462,636
50,000

5,400,000
3,000,000

310,277

1,250,000
4,600,000

" 1,760,090 
52,500

75,000
183.749

4,500,000
2,000,000
1,175,000

1,800,000

*350,*665

100.00
86.00
32.67

100.00

Mch. June Sept. Dec. 
Mch. June Sept. Dec. 
Mch. June Sept. Dec. 
Feb. May Aug. Nov.
May Aug. Nov. Feb. 
Mch. June Sept. Dec 
Jan. April July Oct. 
Jan. April July Oct. 
Mch. June Sept. Dec.
Jan. April July Oct.
Jan..............July ....
Jan. April July Oct. 
Jim. April July Oct. 
Mch. June Sept. Dec.
Mch. June Sept. Dec. 
Jan. April July Oct.
Mch. June Sept. Dec. 
April Oct.

142.00

45.00
66.66

100.00
100.00
83.33

163.00

206.00
245.00

199.85
2.04

180.00
100.00
30.00

50.00
117.87

123.25

112.12
26.25

22.67
22.75

112.50
45.97
78.33

504,600
875,700

4.000,000
4,367,500
1,500,000

3,207.200
635,500
555,000

Feb. May Aug. Nov. 
Mch. June Sept. Dec. 
Jan. April July Oct. 
Feb. May Aug. Nov.
Mch. June Sept. Dec.
April

56.25 133.12 U*

63.08 3i Oct.
* Quarterly.

Prices per 
cent on par 

Feb. 25
Ask. Bid

150i?4£ 174

158*160

142*144

1635 163

208 206
2451 245

284
2154

1
125 123*
226

226

136 133}

ceived with applause. Mr. Sise responded in brief, well-chosen 
terme for the Directors, the Staff, and himself.

The balloting- for Directors resulted in the re-election of 
of the old Board, save one, as follows :—-C. F. Sise, Hon. 
Robert Mack-ay, Théo. N. Vail, Robert Archer, Win. R. Driv
er, Hugh Pa,ton, Charles Cassils, Thos. Sherwin, L. B. Mc- 
Farl-ane.

At a subsequent meeting of the Board, Mr. C. F. Sise was 
re-elected President, and Hon. Robert Macfcay Vice-President.

—La Banque Nationale has opened branches at Village Lau- 
zon, Levis, and Gran dm ere, Que.

—Gold lias been discovered in the vicinity of Sturgeon Lake, 
on the branch of G. T. P.

The Bank Street branch of the Imperial Bank at Ottawa 
has'been closed.

THE LATE MR. C. A. GIROUX.

Deep regret is felt, especially in financial circles, over the 
death of Mr. Charles A. Giroux, local manager of the Hochel
aga Bank, Montreal, which occurred suddenly of heart failure, 
at the residence of his brother-in-law, Dr. H. M. Duhamel, on 
Tuesday last in his 50th year. The deceased gentleman joined 
the Bank as junior clerk in its early days, some 34 years ago, 
and ere long displayed an assiduity that won for him the ap
preciation of his superiors. Promotion followed in due course 
to various positions of trust, until about thirteen years ago 
he was made local manager.

the total fire losses in Canada during 1908 
at $22,053,550.

are estimated

El Padre Needles
1 O CENTS.

VARSITY
To develop power the company wants authority to construct 

dams across Petit Codive River between Moncton and Fort 
Folley Point, across the mouth of the Memrowcook River and 
also across Shepodv, Tamtromor, Anloc, Miseinuash, La 

Blanche, Maccan, Nappan, and Herbert Avon. Slmbenacadie and 
Stewiacke Rivers and the head of the Cumberland basin and 
Basin of Minas. The dams are to be constructed and operat
ed subject to the law with reference to navigable rivers.

5 Cent s.

The best CIGARS that money, .skill and 
nearly half a century’s experience can produce.

MADE AND GUARANTEED BY

S. Davis and Sons,
Montreal. Que.

—A London cable reports that Austria-Hungary will shortly 
issue a 70 million dollar 4 per cent loan to prepare for any 
contingency with regard to Servie, or, if not needed in that 
connection, the proceeds will be applied to the repl -nishment 
of the war treasury.
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107
57

100
145
144
114%
115%
122
53%
60

100
104
no
101%

81

102
no
101%

80

169%
207
118%
109
44

113%
38
78

111%
108
137
58%

118%
31

104
54%

100
145

172%
209
120%

109
48

113%
39
79

115
168
137

143%
178
09%
96%

64
87

137

59
no

15%
56
39%
90

124%
07

116

41
81
76

104

167%
206%
U8%
108%
43%

113%
38
77%

111%
168
137
58%

118%
29%

100
54%
96

140
144
113
H4%
121
52
58
96

100
no
101%

70%

.Miscellaneous:

Can. Pacific.....................
Mont. tit. liy...................
Toronto St......................
Halifax Elec. Ky. . ..
Quebec Ry..................

Do. Pref'................
Can. Convert.............
Rich. & Ont. Nav. Co.

1269
266
758

69
. .. 2037

4
300
233

Mont. Light, 11. & Power 4628
Winnipeg............................
Loan Mortgage...................
N.S. Steel & Coal. .. .

12
5

081
Do. Pref 10

Doni. Iron & Steel, coin. 20164
. . 5395

600
Do. Pref.......................

Dom. Coal, coni.............
Dom. Coal, pfd.............
Mont. Teleg. Co...........
Bell Telep. Co..............
Laurentide Paper. . . .
Ogilvie, com.....................
Ogilvie, pfd.....................
Can. Col. Cqtton..
Textile, com.....................
Textile, pfd......................
Lake of Woods..............
Lake of Woods, pfd. . . .
City Stock...............................
Packers, pfd. A...................

105
16
33

132
201

61
20

1146
205
262

8
51

253

Bonds:

Considerable activity still prevails on ’Change, chiefly in re

spect of Iron and Steel common, hut at marked shrinkage in 
quotations of this stock. The table subjoined affords all 

necessary information as regards domestic securities.
At Toronto, Banks : Hamilton 200; Nova Scotia 283; Traders

137.

In New York : Money on call 13% to 2 per cent. Time loans
steady, quiet; 60 days 2% to i% per cent; 90 days 23/4 to 3 
per cent; six months 3 to 3% per cent, 
paper 3% to 4 per cent.

Prime mercantile
Sterling exc. easy at 4.85.10 to 

4.85.20 for 60 day bills and at 4.87.40 for demand. Commer
cial hills 4.87% to 4.85. Bar silver 50%. Mexican dollars 

U.S. Steel, com. 44; pfd. 109. In London : Spanish 4’s.44.

95%. Bar silver 23 5-16d per ounce, 
cent.

Money 2% to 2% per 
Discount rates : Short bills 2% to 2% per cent ; three

months hills 2% per cent. Gold premiums, Madrid 11.45; 
Lisbon 21.50. Berlin exc. on London, 20 marks 51% pfennigs. 
Paris exc., 25 francs 23% centimes.

Consols 84.
1'he following is a comparative table of stock prices for the 

week ending Feb. 25, 1909, as compiled by Messrs. C. Mere
dith and (Jo., «took Brokers, Montreal :—

STOCKS.
Banks:

Montreal. . .
Molsons.. ..
Toronto.. . .
Royal...............
Quebec ..
Hochelaga . .
Nova Scotia.

High- Low- Last Year 
Sales, est. est. Sales. ago.

162 246 245 245 235
4 207 207 207 200

75 224% 224% 224% 207%
18 216 212 212 224

123% 123% 123%
144 140 140 135
283 283 283

81

6500 100 99 100
88% 88%

Deni. Cotton 
Dom. Iron & Steel . . .. 61,000 90

KunaNCIAL REVIEW.

Montreal, Thursday pan., February 2pth, 1909.

Ogilvie B. 36,000
Can. Col. Cotton............... 3000

107 107 107
97 97 97

‘'Lake of Woods.
Textile A..............
Textile C..............
Quebec Ry. ..

2000 107%107% 107% 
96 93%5525

1000
94

94 94 94
.. 1000 100 100 100

* And Interest.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, Feb. 25th, 1909

Tire movement in most lines appears to be moderately pro
gressive with travellers the road doing well with spring or

ders.. -Collections are fair to good. The country roads 
fair with snow well distributed considering the recent thaws. 
There is a promise of good prices for all the logs that can be 
-g’ot out. In the United States business is of much the

on

are

same
moderate volume as in recent weeks, with iron, steel and other 
metals somewhat depressed, and the best reports, on the. 
\\hole, are from textile industries. Prices of merchandise have 
been somewhat irregular, but on the whole steady. It is felt 
very generally that the tariff question is something of an incu
bus ,and that the sooner it is lifted from American business 
by the fixing and passing of the revised schedules by Congress 
the better. The general outlook is considered good. In Can
ada the cut in steel prices made ;n the United States will not
be followed here, at least to the same extent, conditions being 
different. The industry has not been particularly bn*- k dur
ing the winter, but the spring months should see a decided im
provement. The textile industry is promising and manufac
turers of prints and coloured stuff’s are actively employed. 
In grocery lines there is a stea'dy consumptive demand, and 
such goods are molasses syrups, lard and prunes have been 
heavily called upon to make up for the recent scarcity and 
dearness of butter. Good pens are hard to get, the drought 
having aggravated the tug pest. Ping Rnev and fine Japan 
teas are reported scarce and firm in the- United States markets 
which are also agitated by fears of an imposition of duty.

BACON.—In London Canadian bacon was weaker at a fur
ther decline of Is to 4s, the range now being from 50s to 56s. 
Bristol about steady at 55s to 57s. Liverpool weaker at a 
decline of 2s to 3s, the range now lining from 50s to 53s.

BEANS.—Demand quiet, and market steady, 
three-pound pickers are off ered at til .85 per bushel, and job
bing lots at $1.90, track here.

Car lots of

Bt TVER. -Receipts are larger and market easier and less 
active. Finest creamery in round lots 23c to 24c, and fresh 
lots 22c to 22%c; dairy rolls 20c. Receipts of butter for the 
week were 479 packages, against 1,490 for the corresponding 
week of last year. The total receipts since May 1st, 418,004 
packages, as against 413,148 packages for i.he corresponding 
period of last year.

CHEESE.—Fair market and steady. Western 12%c to 13c, 
and Eastern 12%c to 12%c. Receipts of Mieose for the week 
were 00 boxes against 10 boxes for the corresponding date of 

The total receipts 'since May 1st were 1,958,150last year.
boxes as against 2,053,770 boxes for the corresponding period
of last year.

COAL.—Market fairly active, and prices are steady, as 
tol'ows:—Large furnace $7; egg $7.25; chestnut $7.25; stove 
it 2: ; less 25c per ton discount for cash.

DRESSED MEATS.—A moderate business done at steady
fronts,choice, 7c to 0c; beef,hind,prices :—Beef,

choice, 5c to 6c: beef, hinds, ordinary, 5c to 7c: beef, front?, or
dinary 3c to 5c; mutton carcases 7%c to 8c; lamb carcases, 
9%c to 10%c; veal carcases 7c to 11c.
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POULTRY.-—Slow demand at firm prices, 
rresh Killed turkeys are selling at 19c to 20c, frozen stock 
i7c to 18%c, chickens at 15c to 16c; frozen fowl and chickens, 
mixed, at 12 %c to 14c; ducks at 12c to 14c, and geese at 
lUc to 12c per lb.

DRESSED Anglo-American Fire Insurance Co.
TORONTO61 -65 ADELAIDE ST. EAST,

H. H. BECK, Manager. Applications for Agencies throughout 
the Province of Quebec are invited.

Henry Blachford, MontrealAddress. General Agent for 
) Province of Quebec,

DRY GOODS.—Business has been moderately active at near
by points, while encouraging reports have come in from the
Wttit.

grass pike, eases, 4%c; less 5c; frozen pickerel or doree, eases, 
120130, lb., 7%c less 9c; frozen pickerel or doree, fancy 

dressed. ,cases, lb., 7%c; less 9c; frozen mackerel, large, lb., 
10c; irozen sea herring in bbls., $1.75; less, $1.35; frozen 
medium sea herring, bbls., 30 fish, $1.50; less $1.00; frozen 
tomcods, new, bbl., $1.75.—Salt and Pickled: No. 1 Labrador 
Herrings $5.50; genuine Scotch herring, brls., $10; half bids. 
$5.50; No. 1 choice mackerel, in 20 lb., kitts $1.50; No. 1 
Labrador salmon, half brls. ,$10; large green cod, bids., $6.50;
No. 1 green cod, medium, bids., $6; No. 2 green cod, small,
bbls., $4.50; No. 1 green haddock, 200 lbs., $5.50; No. 1 
green pollock, 200 lbs., $5; salt eels, per lb., 7%e; No. 1 
trout, red, Half bbls., $6.50; bids., $12.50; No. 1 salt sard
ines, bbls., $5.50; hall bbls., $3; No. 1 lake trout, half bbls.,
$5.50.—Prepared and Dried: Dry cod, in bundles, $5.50; skin
less cod, $5.25 per case; pure boneless cod, 10c per lb.; do.
"Winterport,” 9c; do. Golden, ib., 8c; boneless cod, lb., 6c; 
boneless fish, lb., 5%c.—Smoked: New baddies, lb., 6%c; kip
pered herring, per half box, $1.00; smoked herring, box, 16c; 
Yarmouth bloaters, box, $1.10; St. John bloaters, box, $1.10. 
—Oysters : Standards (bulk), gal., $1.30; selects (bulk), 
$1.50 per gal. ; paper pails, 100 pints, $1.10; do. quarts, 
$1.50; live lobsters, 18c; standards, per carrier, $6.80; selects 
per carrier, $7.60.

Gables from Manchester speak of trade as quiet for 
both yarns and shirtings while demand for India is improving. 
Speculation in cotton futures has been quieter than ever, but 
for all that the tone has been firm and a slight advance has 
occurred. This must be attributed largely to one thing, i.e., 

Also, however, considerable 
stress lias been laid on the idea that the invasion of Louisiana
reports of drought in Texas.

and Mississippi by boll weevil foreshadows at least the possi
bility of more or less damage to the plant in those States dur
ing the coming season. Furthermore, there have been signs of 
late of a better demand for the actual cotton at the South. 
Liverpool, closing cotton, spot, in fair demand ; prices 4 points 
lower; American middling, fair, 5.63d; good middling, 5.27d; 
middling 5.07d; low middling 4.87d; good ordinary 4.47d; or
dinary 4.12d. Staple prints at New York have moved in good 
volume, with freer purchasing in some lines. No new business 
has been reported for China account and very few inquiries 
have come forward, while export trade with miscellaneous 
ports has been comparatively small. Only a moderate busi
ness has been done in print cloths; regulars are Quoted un
changed at 3 7-1 fic and standard wide goods at 4%c to !%c; 
small lots have been reported offered at concessions, but readi
ly absorbed.

—Woollen Goods.—The feature of the TT.S. market in dress 
goods was the opening of leading lines of worsted piece dyes 
for fall 1909 at prices from 5 to 10 per cent higher, compared 
with the present Spring season ; initial orders placed are re
ported as very satisfactory. Gutters have been reordering 
dress goods for spring, and seasonable fabrics in jobbers’ hands 
have moved well. In men’s wear most of the initial pur
chasing of heavy-weight fabrics for fall has been completed, 
but a febv belated and filling-in orders continue to be re
ceived .

:

sea

GRAIN. —The stock of grain in Montreal is returned at 37,- 
709 bu-shels of wheat, 213,219 oats and 86,579 barley. Wheat 
Stocks at Fort William totalled 2,407,000 bushels, and at Port 
Arthur 2,049,000, an increase of 53,157 bushels for the week.

In this city some business was done in Ytanitoba spring 
wheat for shipment, bids coming in 3d to 6d higher, 
were firm at an advance of %c. Manitoba feed barley was 
in demand for mixing purposes. We quote prices for car lots 
in store as follows :—Corn, American No. 3, yellow, 74 %c to 
75c; Peas, No. 2, 97%c to 98c; Oats, Canadian western, No. 
2, 50%c to 51c; Oats, extra No. 1 feed, 50c to 50%c; Oats, No. 
1 feed, 491,4c to 50c; Oats, Ontario, No. 2, 49c to 49 %c; Oats, 
Ontario No. 3 48%c to 49c; Oats, Ontario No. 4 47 %c to 48c; 
Barley, No. 2, 63 %c to 65c; Barley, Manitoba feed, '56c to 
56%c; Buckwheat 55%c to 56c. Toronto dealers’ quotations 
were: Ontario wheat : No. 2 white $1.01% to 1.02%; No. 2 
red $1.01 to $1.02; No. 2 mixed, $1.01 to $1.02, outside. 
Manitoba wheat : Spot No. 1 $1.14 to $1.14%; No. 2 northern 
$L 14 to $1.14%, on track, bay ports, 
ern, nominal at $1.23 to $1.23; No. 2 northern, $1.19 to $1.19, 
delivered at Ontario points.

—Wheat has been irregular on the week, advancing on the 
near months and declining- on the more distant

Oats

—Foreign Dry Goods.—Imported woollens and worsteds for 
fall have continued in good request. Linens are in urgent de
mand from all sections and have worked into a still stronger 
position. Heavy-weight burlaps have been more active; 10%- 
ounce are lower in price at 4.65c, New York, and it is said 
that figure could he shaded on car-load lots; light-weights are 
in fair demand and unchanged at 3.79c.

EGGS.—Enquiry keeps brisk at steady prices, and prospects 
are good for Lenten demand. New laid 32c to 33c; selected 
29c; No. I 26c to 27c and No. 2 25c.

All rail, No. 1 north-

Receipts of eggs for 
the week were nil as compared with 382 for the previous week, 
and 1,370 for the corresponding week last year. The arrivals 
since May 1st to recent date were 197,440 cases against 184,297 
for the same period a year tigo, showing an "ncrease of 13,143 
cases.

The
cash situation has really been the dominant feature. Every
where throughout the West, North-West and South-West cash 
prices have been strong and higher. W things now stand, lit
tle wheat can be sent to New York at the present differences. 
Prices there are considered low by comparison with those at 
the West.
wheat from Duluth to Chicago. However this may be, atten
tion has been largely riveted on the state of the markets for 
actual wheat.
Latterly advancing, although there have been occasional set
backs . Chicago’s stock is now in round figures 4,200,000 bush
els. or something over half a million smaller than 
No. 2 red wheat has sold at Kansas City at $1.26% and the 
Duluth quotations at times has been $1.16 c.i.f. at Chicago 
for No. 1 Northern.
dation at Chicago is congested and unnatural, but at the 
time very large speculative interests support the market,, and 
it is believed will continue to do so. The idea is that the 
centra/ted speculative interest ou the ‘long” side is not likely 
to he liquidated except under the cover of crop “°eares” some

ones.

FEED.—Business good and prices firm.
$22; shorts $24; Ontario bran $23 to $24; middlings 
$25 to $25.50; shorts $24.50 to $25 per ton including bags ; pure 
grain mouillie $28 to $30; milled grades $25 to $27 per ton.

Manitoba Iran
Some effort, it is said, is being made to bring

European markets have on the whole been
FLOUR.—Fair demand and firm ; Man. spring wheat pa

tents, first, $5.60; seconds $5.10; Manitoba strong bakers 
$4.90; winter wheat patents $5.40 to $5.50; straight rollers 
$5 to $5.10; do., in bags, $2.35 to $2.45; extras $1.95 to $2.05.

a year ago.

LD 11 AND OY’STERS.—Stocks are ample in most lines in 
readiness for Lent and business is promising.

There are those who think that the con-
There is an same

active demand for haddock, which may put up the price. 
Fresh and Frozen : Frozen haddock, 
less 4%e; frozen cod fish, cases, lb..

Ib., 5c; 
3%c; less

4c; frozen steak cod, cases, 5c; less than a ease 6c; frozen

cases. con-
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time this spring. This, of course, is purely conjectural and is 
merely mentioned as one of the passing ideas of the day. 
is still insisted, however, that Argentine’s exportable surplus 
is far below that of last year.

were firm. In consequence of the coming Lenten season the 
demand was not up to the average. There was some demand 
from exporters for a few of the best steers, cows and bulls, 
and sales of such were made at prices ranging from 4c to 5%c 
per lb. Choice steers sold at 51,4c to 5%c, good at 4%6 to 
5c, good cows at 4c to 5c, common at 2%c to 3y,c, and bulls at 
2y>c to 4%c per lb. Sales of choice lots of lambs were made 
at 6%c to 7c, and good at 5%c to 614c, while sheep brought 
3%c to 4%c per lb. The market for calves was strong under 

good demand and light offerings, and sales were made at 5c 
to 7c per lb., live weight. In hogs the feeling was firm on 
account of the smaller offerings and the improved demand for 
the same, and sales of selected lots were made at $7.50 per 
100 lbs., weighed off cars.

It

GREEN" FRUITS, ETC.—Trade fair and market steady. Or
anges, Val., $3.45 to $3.50 case; navels $2.85 to $3 box; Jam- 
aicas $2.15 to $2.25.—Pineapples $3.50 to $3.75. —Grapefruit 
$3 box.—Celery, California, $0.50 per crate.—Bananas, Jumbos, 
$2 per bunch.—Apples, winter varieties. No. 1, $5.50 per bbl.; 
do. No. 2 $4.50; Northern Spys, No. 1, $0; do. No. 2 $5.— 
Crapes, Malagas, $5 to $5.50 per keg.—Lemons, 
brand, $3.— Gates, New Hallowees, 4%c per lb.—Figs. 2% 
inch, 12c per lb.— Prunes, 30-10, 9%c; 40-50, 9y,c; 80-90 714c 
per lb.—Nuts. Peanuts, Jumbos, roasted, lie; do. French, 9c; 
do. Dimbolas 8c; shelled almonds 26c; French walnuts 12c; 
Sicily Filberts 12c; pecans 17c; Tarra almond 14c; shelled wal
nuts 26c; Gren. walnuts, lie.

a

“Marconi”

OILS, ROSIN, ETC.—Trade moderate, 
leum, refined in barrels 8.50c, bulk 5c, cases 10.90c.

New York petro- 
Gasoline,

80 degrees in 100-gallon drums 19c; drums $8.50 extra. Naph
tha 16c for 73 to 76 degrees in 100-gallon drums ; drums $8.50 
extra. Spirits of turpentine bus latterly ruled at 43% to 44c. 
Rosin, strained, $3.30 to $3.35. London Calcutta, linseed, 
February and March 42s 4%d. Linseed oil, 20s 9d. Sperm 
oil .€28. Petroleum, American refined 6 13-16d; do. f.pirits, 
7%d. Turpentine spirits, 28s 3d. Rosin, American strained, 
8s; do., fine 5s 3d. Antwerp petroleum, 22 francs.

*

GROCERIES.—The jobbing trade has continued moderately 
active at steady values. Collections are reported fair to 
middling. Spices are steady and in good demand, 
goods and dried fruit are selling moderately ; nrunes going out 
well.

Canned

Teas quiet, but firm; coffee dull. In the United States 
market coffee is up to 8c for No. 7 Rio, while No. 4 Santos 
has been quoted at 8%c to 8%c. West India has-been firmer, 
with a good demand for Java. Speculation in coffee has been 
moderate at some advance, owing to the strength of European 
markets and support attributed to leading bulls. Strenuous 
efforts are being made by the coffee trade of the United 
States to prevent a duty being levied on either coffee or tea. 
It is said that shipments from Havre have increased v-ith a 
view to forestalling any possible duty. The National Coffee 
and Tea Association, opposing a duty, lias prepared a brief for 
presentation to the Ways and Means Committee at Washing
ton. Sugars in this market have been inactive at the recent 
decline. At New York raw has latterly been 3.61 to 3.64c for 
centrifugal, 96-1 agrees test; 3-11 to 3.14c for muscovado, 89 
degrees teat, and 2.86 to 2.89c. for molasses sugar, 89 degrees 
test. Refined has been cut in a trade “war. ” Granulated

ROLLED OATS.—Market firm at $4.75 per• brl. ; 
bag, $2.25.. 
barrel.

per
Cornmeal is unchanged at $3.20 to $3.40 per

POTATOES.—Market continues steady ; demand keeps good. 
Green Mountains, in ear lots, 85c per bag, and other varieties 
75c to 80c. The demand in a jobbing way is fair at 95c to $1 
per bag.

PKOV 1S1UNS.—A good demand is reported and the 
ket keeps firm. Sales of abattoir fresh killed were made at $10

mar-

to $10.50; Manitoba dressed at $9.50 to $9.75, and country 
dressed at $8.50 to $9.50 per 100 lbs. The market for pork, 
lard and cured meats is firm at the recent advance in prices 
noted. We quote:—Heavy Canada short cut mess pork in
barrels $23.00 to $23.50; selected heavy Canada short cut

4.35 to 4.45. London raw sugar, Muscovado, 10s; centrifugal 
Beeef sugar. Febrpary 10s %d.11s.

mess $24.00 to $24.50. Lard :—Compound, in tierces of 375 
lbs., 9c; parchment lined boxes, 56 lbs., 9%ç; tubs 50 lbs,HAY.-—Light demand for best grades; market steady. No. 

1 $11 to $12; No. 2 $9 to $10; clover, mixed, $7.50 to 
$8, and clover $7 to $7.50 per ton. in car lots.

9%c; wood pads, 20 lbs. net, 9%c; tin pails, 9c; 3 to 10 lbs., 
in cases, 9%c to 9%c. Pure- lard :—Tierces, 375 lbs., 12%c; 
parchment lined boxes, 50 lbs., 12%c; tubs, 50 lbs., 13c; 
Smoked meats:—Hams, extra large sizes, 25 lbs.,
14c; do. large sizes, 18 to 25 lbs., 14c; medium sizes, Selected 

The exten- weights, 13 to 18i lbs., 14c; extra small sizes. 10 to 13 lbs., 
14c; hams, bone out, rolled, large, 16 to 25 lbs., 15c; do., 
small. 9 to 12 lbs., 15%c: breakfast bacon, Eng’ish boneless, 
selected 15%c; brown brand English breakfast bacon, boneless, 
thick, 15c; Windsor bacon, backs, 16%c spiced roll bacon, 
boneless, short, ll%c; picnic hams, choice, selected, lie; Wilt
shire bacon, 50 lbs. side, 15c; cottage rolls 14c.

IRON AND HARDWARE.—Bridge and railway work for 
spring delivery lias given employment, but there has not been 
much demand from builders for structural steel.

upwards,

sions to the railway terminals in this city will doubtless re
quire much iron and steel. It is denied that prices here will 
follow the decline which has occurred in the United States, 
conditions being different. At New York, copper has latterly 
been quoted at 13%c to 13%c for Lake, 13c to 13ygc for elec
trolytic and 12% to 13c for casting grades. Lower European 
markets have unfavourably effected the trade on this side. 
Copper trade in Germany, Great Britain and France seems to 
he dull.

WOOL.—A London correspondent says that the first series 
of Colonial wool sales which recently closed can only be de
scribed as a success. It is quite true that one or two “soft 
apots” have been seen, but at a time like the present, when 
direct arrivals are heavy, it is no light task to find the trade 
in. a mind to buy up 192,000 bales. As the end of the series 
approached a few who had been standing out in the hope of 
seeing wool a shade easier were compelled to come in, buying 
during the last few days being fully as keen as the beginning. 
The slight ease observable during the second week completely 
passed away, and values were made for good combing wools

Spelter dull at 4.85c to 4.90c. Tiead 3.97 y,c to 
4.02%c. Tin was higher, at one time New York being 28.80c, 
but latterly the price has dropped to 28%c. Iron has con- 

Northern furn
aces, it is said, would ease quotations for early shipment, and 
Southern manufacturers have apparently shaded quotations 
for the South and West. No. 1 Northern 16.50 to 17c.. No. 
2 Southern 17.25 to 17.50ç. Decisive “cuts” are said to have 
been agreed upon at Washington in the tariff schedules on 
steel. Steel prices have declined sharply at the West.

tinned dull and rather weak in the States.

which can only be described as very good.
—No more Angora goats are likely to be procured from 

South Africa for some time, all the colonies ihere having now
The in-

T.IVE STOCK.—A leading Liverpool firm cabled that trade 
in cattle was firm at an advance in prices of yse per lb. as 
compared with a week ago. States steers sold at 13c to 13%c, 
Canadian steers at 12%c to 13%c, cows and heifers at lly,c 
to 12%c and bulls at 9%c to 10%c per lb. In Montreal this 
week, owing to a moderate supply and good quality, cattle

passed legislation prohibiting the export of goats, 
dustry is considered so valuable that they want it all to them
selves. The annual clip of mohair is said to he worth over
£900,000.
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GROCERIES—

Sugars—

Standard Granulated, barrels
Bags, 100 lbs.............................
Ex. Ground, in barrels .. .. 
Ex. Ground, in boxes .. .. 
Powdered, in barrels .. .. 
Powdered, in boxes .. .. 
Paris Lumps, in barrels .. .. 
Paris Lumps, in half barrels
Branded Yellows......................
Molasses < Rarbadoes) ..
Molasses, in barrels................
Viola3ses in half barrels .. .. 
Evaporated Apples.................

4 40
4 35
4 80
5 20
4 60
4 80
5 15
5 75
4 20
0 44
0 46* 
0 47**
0 10

New Iladdies, boxes, per lb.
I Labrador Herrings.................
Labrador Herrings, half brls 
Mackerel, No. 1, pails 
Green Cod, No. 1 .. ..
Green Cod, large .. ..
Green Cod, small.................................. ee
Salmon, brls., Lab. No. 1......................
Salmon, half brls..........................................
Salmon, British Columbia, brls.............
Salmon, British Columbia, half brls.
Boneless Fish.............................................. ..
Boneless Cod............................................. M
Skinless Ced, case .. ..............................
Herrings, boxes............................................

•• •• •• •• **

FLOUR—

Choice Spring Wheat Patents
Seconds ..........................................
Winter Wheat Patents .. ..
Straight Roller........................
Straight bags.............................
Extras...........................................
Rolled Oats...............................
Cornmeal, brl ........................
Bran, in bags...................... ......
Shorts, in bags............................
Mouillie.........................................
Milled Grades..............................

FARM PRODUCTS—

WHOJJ5SALE PRICES CURRENT.

Name of Article. Wholesale.

1 c. toFISH—

1Butter—

Creamery, Townships 
do Quebec .. 

Townships dairy .. . 
Western Dairy .. .. 
Manitoba Dairy .. . 
Fresh Rolls................

0 23 0 ?4 
0 22 0 22*

0 20

Cheese—

Finest Western white 
Finest Western, coloured 
Finest Eastern .. ..
New make.

0 12} 0 13 
0 124 0 13 
0 12§ 0 124

Eggs—
Strictly Fresh .
New Laid, No. V

No. 1 Candled .... II 
No. 2 Candled................

..........  0 32 0 33
.. .. 0 26 0 27
.. .. 0 24 0 25
.. .. 0 28 0 29.. .. 0 00 0 00 .. .. 0 00 0 00

Sundries—
Potatoes, per bag.....................
Honey, White Clover, comb 
Honey, extracted......................

0 75 1 00' 
0 13 0 14 00» 0 11

Prime.............
Best hand-picked

0 00 0 00
1 85 1 95

DRUGS AND CHEMICALS—

icld. Carbolic Cry at. medi.
Aloes, Cape.................................
Alum............................................
Borax, xtls............................... ....
Hrom. Potass.............................
Camphor, Ref. Rings .. ..
Camphor, Ref. oz. ck.............
Citric Acid .. ..
Citrate Magnesia,
Cocaine Hyd. oz.
Copperas, per 100 lbs.............
Cream Tartar.............................
Epsom Salts..............................
Glycerine.......................................
Gum Arabic, per lb..................
Gum Trag...................................
Insect Powder, lb.......................
insect Powder, per keg, lb.
Menthol, lb...................................
Morphia.........................................
Oil Peppermint, lb....................
Oil, Lemon..................................
Opium.............................................
Phosphorus ..................................
Oxalic Acid.................................
Potash Bichromate................
Potash Iodide............................
Quinine.........................................
Strychnine...................................
Tartaric Add.............................

lb,

Licorice.—

Stick. 4. 0. 8. 12, Jt 16 te lb., S lb.
boxes................................................. .. ee

Acme Licorice Pellets, cans .. .. .. 
licorice Lozenges, 1 & 5 lb. cans ..

HEAVY CHEMICAL8—

Bleaching Powder...............
Blue Vitriol...........................
Brimstone.................................
Caustic Soda....................... ....
Soda Ash ...................................
Soda Bicarb...............................
Sal. Soda................................
Sal. Soda Concentrated ..

DYESTUFFS—

Archil, con .. .
Cutch...................
Ex. Logwood 
Chip Logwood . 
Indigo (Bengal) 
Indigo < Madras)
Gambler.............
Madder................
Sumac...................
Tin Crystals .. .

Phone Main 979

WILLIAM HARPER
tariff Expert,

Custom House broker &. Forwarder

402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

Toronto.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 
more or less.

acres

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. Entry 
by proxy may, however, be made at 
Agency, on certain conditions by the fa
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

any

DUTIES:—(1) At least six months’
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sides, perform the required residence du
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain con
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with the above while living with parents 
°-* °n farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not paid for.

Chartered
Accountant,GEO. O. MERSON, W, J. ROSS,

& COMPANY. BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill <fc Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto. Advertise in the

JOURNAL OF COMMERCE.

............. It will pay you.CUSTOMS BROKERS.

JENKINS & HARD r
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., T oronto. 
52 Canada Life Bldg. Montreal.

Try..

The Journal of Commerce

for an advertisement

W. & R. M FAHEY
Accountants, Auditors, Etc.

50I McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65

Richard M. Fahey.Wm. Fahey. C.A.

WHOLESALE PRICES CURRENT.

, Name of Article. Wholesale.
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CHARTERED ACCOUNTANTS, etc. CHARTERED ACCOUNTANTS, etc. CHARTERED ACCOUNTANTS, etc.
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3 2'
3 15
4 40
2 25
0 04
0 06
0 06
1 00
1 37i
1 45
1 00
0 OC

$ c $ e.

2 751

4 50 4 75 
4 35 4 60

Canada Plate»—

Full Polish .. ..
Ordinary, 52 sheets' .V .*.* .7 *
Ordinary, 60 sheets ................
Ordinary, 76 sheets.....................
Black Iron Pipe, % inch .. ..

tv inch 
% inch 
1 inch 

1% inch 
1% inch 
2 inch

inch

salt—

Windsor 1 lb. bags, gross 
3 lb. 100 bags in 
5 lb. 60 bags 
7 lb. 42 bags
200 lb...............

Coarse delivered Montreal 1 bag .. ..
6 bags.. ..

brl.............

Butter Salt, bag, 200 lbs.
brla. 280 lbs. 

Cheese Salt, bags, 20U lbs.
brla. 280 lbs.

Coffee#—

Beal brand, 2 lb. cans 
1 lb. can# .. 

tfld Government—Java
Pure Mocho...................
Pure Maracaibo .. ..
Pure Jamaica.................
Pure Santos........................
Fancy Rio.........................
Pure Rio...............................

.. ..

Tea*—

Young Hysons, common 
Young Hysons, best grade
Japans ........................................
Congou .......................................
bufiin

HARDWARE—

Antimony..........................................
Tin : liiuvk, L. 6: !•'. per lb 
Pin, Block, Straits, per lb.
fin, Strips, per lb.......................
Copper: ingoi, per lb. .. ..

Cut Nail Schedule

Base price, per keg .. ..........................
40U, ôod, tiud and 70d, Nails .. ..

Extras—over and above 30d .. ..
Coil Chain—No. o..................................... ....

No. b............................................
No. 4............................................
No. 3....................... ....................
*4 inch.................. .... .. ..
5-16 inch...................................

7- 16 inch” .7 .7 .V .7 7
©oil Chain No. ............................. „

8- 16................................................
ru
*
% and 1 inch .r

Galvanized Staple»—

100 lb. box. 1^ to 1% .. .. 
Bright, ltt to 1%........................

Galvanized Iroi

8 c 8 c

Per ISO feet net.—E. S. CLOUSTON,

General Manager.
, Î inch......................

steel, cast Per lb., Black Diamond .! 
Steel, Spring, 100 lbs. ..
Steel Tire, 100 lbs...............
Steel, Sleigh shoe, 100 lbs.
Steel. Toe Calk ..
Steel, Machinery ..
Steel, Harrow Tooth

Montreal, 19th January, 1909.

Tii, Plat,

1C Coke, 14 x 20..................
1C Charcoal, 14 x 20 .. ..
IX Charcoal........................
Terne Plate 1C, 20 x 28" .................
Russian Sheet Iron..........................** **
Lion & Crown, tinned sheeta !"
22 and 24 gauge, case lota...............
Lead: rig,” per ÎÔoïbs.” .V 7 ” ** ’’
Sheet....................................................II
Shot. 100 lbs.. 750 less 25 per cent X 
Lead Pipe, per 100 lbs..............................

COFFEE.
4 20
4 50We refer to our last report of the 15th 

ultimo, says Hy. Nordlinger and Go., of 
New York. Since then the upward ten
dency of values on U.S. Exchange has 
continued with the usual occasional re* 
actions.

7 10
09 0 10

7 66
8 00

5 60 6 75
6 60
7 00This movement is, however, 

confined to nearby positions, having for 
its basis the limitation of exporta from ■ g „ 
Santos, and the possibility of an import I sheet z 

duty in the U.S. Far off options have | 

responded but very gingerly, and actual 
coffee of the better qualities have been 

less neglected, whilst low grades, 
which are scarce in New York scored a I 23

70 per lb. 
lees 30 p.o.

Zino—

Per 100 lb». 5 76
0 06| 0 06#

Black Sheet Iron, per ISO lb».—

* t» 16 gauge............
18 to 20 gauge ..
22 to 24 gauge .. .. ** ** ** **

gauge .. .. V. V. I*/-! 
gauge .....................

2 55 2 
2 40 2 
2 40 2 
2 45 2 
2 55 2

more or
26

considerable advance in price.
We called attention in our last report 

to the limitation of exports to which the 
Government of Sao Paulo is committed, 
i.e., 9,000.000 bags during the present 
fiscal year, a limit which can only be 
exceeded by the payment of an addition
al export tax of 20 per cent, 
ports from that State amount to 
proximately 8,000,000 bags already, leav- 
ing an extremely small quantity 
which to supply consuming markets dur
ing the remaining five months of the 
rent crop year. The contention is made 
now that consuming markets will 
short of supplies before the movement 
of the new crop sets in. 
overlooked, however, that the shipments 
from Santos during the last 4ya mouths 
to Europe and United States

Wire—

Rlain galvanized, No 6 ... 
do d0 go. 6, V n, 

No. 9 .. 
No. 10 .. .. 
No. 11 .. .. 
No. 12 .. .. 
No. II .. .. 
No. 14 .. ..

No. it .. ..

70 76
16 40da do 50 90
20 46
26 60 
65 06 
75 16 
75 00
SO 20 
30 45
95 00

do do
do do
do do
do do
do do
do
do do

Barbed Wire.............
Sl-nn- Wire, per 100, 1.26 V. V. 

Net extra.
Iron end Steel Wire, plain. 6

The ex-
ap

te s .. 2 80 bare.
ROPE—

Sisal, base..................................
do 7-16 and up .. .. *
do %............... .. ;.
do 3-16.....................................

Manilla, 7-16 and larger
do 3 8.................

.do % to 5-16 .. .’. V 
Hath yarn................................

WIRE NAILS—

2d extra ...................................
2d f extra...............
3d extra.............................. 7
4d and 5d extra .. . .* .*.
6d and 7d extra...............
8d and 9d extra.................

lOd and I2d extra .. .. 
I6d and 20d extra .. .. 
20d to 60d extra..................

with

0 10
cur-

0 IS*

run
0 10 0 10*

The fact is
3 05
2 70

2were onnr- 2
mous. amounting to about 5% million 
hags, while the actual consumption taken 
at the very high figure of 900,000 bags 
per month has le I t an over-supply of 
about 1% million bags, reflected in part 
in the visible supply but more largely in 
the invisible supply of Europe and the 
United States.

2
2
2
2
2

BUILDING PAPER—

Dry Sheeting, roll 
Farred Sheeting, roll

HIDES—

32
40

The visible supply in the 
United States of Brazils alone, for the Montreal Green Hide*—

first time in three years, exceeds the four 
million bag- mark, and this despite the 
enormous deliveries from port stocks in* 
this country during the last 
months, especially since the 1st of De
cember. The deliveries of all kinds dur-

Montreal, No. 1..............
Montreal, No. 2 .. .. ...................................
tontreal, No. 3 .. .*.....................................
Tanners pay .ft extra for‘sorted* cured 

and inspected ..
three I •'heepskins......................

Hips........................
Lambskins. ..

! Calfskins, No. 1 .. .
Calfskins. No. 2 .. .
Horse Hides.................
I'allow rendered .. .

II
10

0 75

•• o 00 o 13 
•• 0 00 0 11ing December and -Iannary amounted to 

1 ,(>78.000 bags against 1,066,000 .bags for
2 oo
6 06

Name of Article. Wholesale.

Raisins—

Sultanas..................
Loose Muse.............
Layers, London ..
Con. Cluster .. ..
Extra Dessert .. ..
Royal Buckingham 
Valencia, Selected . 
Valencia, Layers ..
Currants..................
Filatraa.....................
Patras.....................
Voetizzas..................
Prunes, California .
Prunes, French .. .
Figs, in bags .. ..
Figs, new layers ..
Bosnia Prunes..........

Ric<
Standard B................... ...... „

Crane C........................................
ratna, per 100 lbs. .. .. 
Pot Barley, bag 98 lbs. •• 
Pearl Barley, per lb. ..
Tapioca, pearl, per lb............
Seed Tapioca............................
Corn, 2 lb. tins.....................
Peaa, 2 lb. tins.....................
Salmon, 4 dozen case ». .. 
Tomatoes, per dozen .. .. 
String Beans............................

NOTICE is hereby given that a DIVI- 
DEND OF TWO AND ONE-HALF PER 
CENT upon the Paid-up Capital Stock of 
this Institution has been declared for the 
current Quarter, and that the same will 
be PAYABLE at its Banking House in 
this City, and as its Branches, on and 
after MONDAY, the FIRST DAY OF 
MARCH next, to Shareholders of record 
of 13th February.

By order of the Board.
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WHOLESALE PRICES CURRENT. the same 2 months last year,and 1,309,000 
bags the year before last, clearly indicat
ing that dealers in the interior are 

Wholesale. stocking up.
The Government holdings were reduced 

last autumn about 1,400.000 bags,making 
this quantity available for consumption. 
Add this quantity to the 9 million bags 
allowed for export, and you furnish con
suming markets with, roughly speaking, 
10,400,000 bags of Santos coffee, which 
does not fall far short of the legitimate 
requirements for consumption. If we 
add to this a further quantity of 000,000 
bags, which may be released by the bank
ers with whom the Government coffee is 
lodged, in case 47 francs can be obtained 
for good average Santos, there will be 
more than enough Santos coffee to-go 
around without encroaching upon the 
supply already available at the begin
ning of the crop year.

Ihe total in to-sight movement of all 
coffees from July 1st to January 31st was 
12,250,000 bags. The Rio and Santos 
ceipts from February 1st to June 30th 

estimated at 2,500,000 bags. The re
ceipts of all other kinds are estimated at 
2,750,000 bags. Total 17,500,000. The 
withdrawals from port stocks in Europe 
and U.S. from July 1st to January 31st 
were 11,034,000 bags, 
ruary 1st to June 30th we estimate at 
7,200,000 bags. Total 18,234,000 bags. 
We. calculate therefore on a decrease in 
the world’s visible supply for the current 
crop year of not more than abo it 700.- 
000 bags, leaving on July 1st, 1909, a 
visible supply in the world of, roughly 

4 45 speaking, 13,400,000 bags. Of this quan
tity the trade in Europe and U.3. will 
hold about 6,400,000 bugs, even 'f the 
Government does not make sahs in the 
interval—certainly indicating no scarcity 
of the article.

With reference to the duty affilai ion, 
we repeat what we said in our Ltot re
port, that the enacting of so unpopular 
a measure would be, in our opinion, the 
height of folly, (especially as ihe Brazil 
Government through their holdings would 
derive the main benefit of -nch a duty), 
and that the agitation having stai ted so 
early, would most likely result in a con
siderable accumulation of supplias in the 

o )8| U. S. long ahead of time.
An import tax of say 5 cents per pound 

would, in our opinion, cause consumption 
in this country to decrease materially. 
The consumption at the present time, 
with the article free of tax, amounts to 
about 11% pounds per capita, the Digest 
per-capita consumption of any country in 
the world with the exception of Holland, 
where the article is likewise free of duty. 
The per-capita consumption in countries 
where an import tax of 3 cents per pound 
and more is assessed is much tmallir. 
For instance,—Denmark with a duty of 
3 cents per ]x>imd consumes only 8% 
pounds per-capita; Germany, with a duty 
of 4% cents per pound eon=umos about 

pounds per-capita; Austria, with a 
duty of 7 cents consumes a little over 2 
pounds per-capita, etc. Under these cir-

WHOLESALE PRICES CURRENT.

Name of Article. Name of Article. Wholesale.

LEATHER—
No. 1, B. A. Sole 
No. 2. B. A. Sole
Slaughter, No. 1........................

Light, medium and heavy .. 
“ No. i.................. ... ..

Sc $ c.
0 25i 0 27 

"* ** 0 23* 0 26
*: ** 0 251 0 27
„ ” 0 26 0 27
.. .. 0 24 0 26
.. .. 0 27 0 30
.. .. 0 36 0 38
.. .. 0 36 0 38
„ .. 0 36 0 38
.. .. 0 36 0 38
.. .. 0 65 0 70
.. .. 0 50 0 60
.. .. 0 60 0 60
.. .. 0 70 0 70
.. .. 0 00 0 00
.. .. 0 95 1 26

.. 0 23 0 26
.. .. 0 23 0 25
,. .. 0 18 0 20
.. .. 0 06 0 10
.. .. 0 16 0 18
.. .. 0 13 0 16
.. .. 0 13 0 15
.. .. 0 18 0 22 
.. .. 0 00 0 00 
. .. 0 .14 0 17
,. .. 0 40 0 46
.. .. 0 30 0 35
.. .. 0 30 0 36
. .. 8 00 9 00
. .. 0 65 0 75
. .. 0 35 0 45
. .. 0 38 0 42
• •• 0 20 0 22 
. .. 0 14 0 16
• •• 0 15 0 17
• •• 0 17 0 20

Glut S f o.
Domestic Broken Sheet........................

! French Casks...........................................
French, barrels.......................................
American White, barrels....................
Coopers’ Glue ................................... ...
Brunswick Green....................................
French Imperial Green........................
So. 1 Furniture Varnish, per gal, .. ..

a Furniture Varnish, per gal...........
Brown Japan ..........................................
Black Japan ............................................
Orange Shellac, No. 1.........................
Orange Shellac, pure.............................
White Shellac........... ............................
Putty, bulk, 100 lb. barrel..................
Putty, in bladders...............................
Parish Green in drum, 1 lb. pkg...........
Kalsomine 6 lb. pkgs............................

WOOL—

Canadian Washed Fleece .. •• •• •• 
North-West..............................................
Buenos Ayres.........................................
Natal, greasy...........................................
Cape, greasy............................................
iestralian, greasy..................................

Harness
Upper, heavy 
Upper, light 

Grained Upper .. , 
Scotch Grain .. .. 
Kip Skins, French 
English .. .. .. .
Canada Kid ...........
Hemlock Calf.........
Hemlock, Light .. 
French Calf...........
Splits, light and medium
Splits, heavy...............................
Splits, small...............................
Leather Board, Canada.............
Enamelled Cow, per ft..............
Pebble Grain...............................
Glove Grain..................................
B. Calf............................................
Brush (Cow) Kid........................
Buff...............................................
Russetts, light.............................
Russetts, heavy.......................... «
Russetts, No. 2................ •• ..
Russetts, Saddlers’, dozen .. ••
[mt. French Call........................
English Oak. lb............................
Dongola, extra.............................
Dongola, No. 1.............................
Dongola, ordinary.......................
Coloured Pebbles........................
Coloured Calf..............................

0 0 0 0 0 0 
0 0 0 0

0

WINES, LIQUORS, ETC.
re-

Ale—
are

Cnglish, qts ., 
tCnglish, pis. . 
Canadian pts.

2LUMBER-

8 Inch. Pine (Face Measure)-----
8 Inch. Spruce, (Board Measure).
1 Inch. Pine. (Board Measure)...
1 Inch, Spruce, (Board Measure).
1 Inch. Spruce. (T. and G.)....................
1 Inch. Pine, (T. and G.).......................
2x3. 3x3 and 3x4 Spruce, (B. M.).........
2x3, 3x3 and 3x4 Pine, (B. M.)............
U Spruce, Roofing, (B M.)....................
1£ Spruce, Flooring, (B. M.)..................
1* Spruce, (T. and G.)............................
lj Pine, (T. and G.)...............................
1 Pine, (L. and G.) (V. 1 B.)
Laths, (Per 1000).....................

2
1 1 0 1

Porter—22
Those from Feb-24 00

Dublin Stout, qts. 
Dublin Stout, pts. . 
Canadian Stout, pts 
Lager Beer, U.S. .. 
Lager, Canadian ..

2 2 
1 1 
1 1 1 1 0 1

3
Spirits, Canadian—per gal.—MATCHES—

Telegraph, case......................................
Telephone, case......................................
Tiger, case...............................................
King Edward ........................................
Head Light...............................................
Eagle Parlor 200,s...................................
Silent, 200’.s...............................................

do 500 s...............................................
Little Comet............................................

OILS—
Cod Oil...................................................
8. R. Pale Seal..................... . .. .. „„
Straw Seal................................... ..... ..
Cod Liver Oil, Nfld., Norway Process.
Cod Liver Oil. Norwegian...................
Castor Oil................................................
Castor Oil, barrels...............................
Lard Oil. extra.......................................
Lard Oil...................................................
Linseed, raw............................................
Linseed, boiled................................ . ..
Olive, pure........................................... .
Olive, extra, qt., per case ...................
Turpentine, nett...................................
Wood Alcohol, per gallon............. ...

PETROLEUM—
Acme Prime White per gal. .. .. ..
Acme Water White, per gal.................
Astral, per gal........................................
Benzine, per gal......................................
Gasoline, per gal.....................................

GLASS—
First break, 50 feet ..............................
Second Break. 60 feet.................
First Break, 100 feet........................... *
Second Break, 100 feet........................
Third Break............................................
Fourth Break.........................................

PAINTS, Ac.—
Lead, pure, 50 to 100 lbs. kegs .. „ 

Do. No. 1 .. e• • • •• •• •• •• •• ee
Do. No. 2.............................................
Do. No. 3........................................... .

Pure Mixed, gal. ...................... ee
White lead, dry.....................................
Bed lead,.................................................
Venetian Red, English.........................
Yellow Ochre. French...........................
Whiting, ordinary..................................
Whiting, Gilders’...................................
Whiting. Paris Gilders’........................
English Cement, cask............................
Belgian Cement..................... .
German Cement. .. .. .. ..
United States Cement .. ..
Fire Brick*» ner 1 000 .. ..
Fire Olav. ‘’OO lb. pkgs...........
Hosin, per 100 lbs.....................

alcohol 65, O.P...........
Spirits, 50. O.P. .. ..
Spirits, 25 U.P............
Club R

4 44 75 44 65
2 2Kye, U.P 

Aye Whiskey, 3 33 60 ord., gal. : 24 50
2 10
2 40
5 20 Ports—
2 20

Tarragona
aportos 1 80 2 00 

2 00 5 00

cherries—

♦.aiuntillado (Lion) 
,lher Brands .. .. 3 50 4 00 

0 85 5 00

J mien...................

Champagnes—
Marq. de Is Tour, secs 

Brandies—

2 25 2 76 
4 00 5 00

11 00 12 000

0 17 Henncssy, gal.
Martel, case ..
Otard, gals. ..
Richard 20 years flute 12 qts in 
Richard Fleur de Cognac do *
Richard V.S.O.P., 12 qt.... " 
Richard V.O., 12 qts..................

Scotch Whiskey

Bullock Lade. E.E.S.O.L.............
Kilmarnock......................
Usher’s O.V.G..................J,
Dewars extra spec.................. ....
Mitchells Glenogle 12 qts.............

do Special Reserve 12 qts. .. ••
do Extra Special, 12 qts..............
do Finest Old Scotch, 12 qts. ».

Irish Whiskey-
Power’s, qts.............................................
Jameson’s, qts.......................................
Bushmill’s..............................  •• ##
Burke’s.................................. ..... .. ..
Angostura Bitters, per 2 doe. .. „

Gin— »
Canadian green cases...........................
London Dry .............................................
Plymouth.................................................
(linger Ale, Belfast, do*. .. .. ,, ee
Soda water, imports, do*. .. .. ..
Apollinaris, 50 qts.............   ..

5 25 10 25 
12 75 17 00 
4 00 0 00 

17 50 
15 50 
12 25

0 21
0 18
0 18

3 on11
3

• • 103 94
9

7
6 6

65
1 1

6

2
00
1
2
1

82
21 11
5 7 7
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SIZES OF PRINTING PAPERS
18 x
20 x
20 y2 x

Demy....................
Demy (cover) . „ .
Royal.....................
Super royal ..
Music.....................
Imperial..............
Double foolscap . .
Double crown. ..
Double demy .. ,
Double medium..
Double royal ..
Double super royal ....... 27
Plain paper .
Quad crown 
Quad Demy.
Quad royal

22 x
21 x
22 x
17 x
20 x
24 x
23 x
27 x

x
32 x
30 x
36 x
41 x

SIZES OF WRITING <fc BOOK PAPERS.

12% x 15*4
1314 X ley, 
1514 X ^ 

16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31

Pott.............
Foolscap. ..
Post, full size
Demy............
Copy............
Large post..
Medium .. .
Royal............
Super royal .
Imperial ....
Sheet-and-half foolscap.. .. 13% x 24%
Double foolscap 
Double post, full size .. .. 18% x 30y2
Double large post 
Double medium . .
Double royal.. ..

16% x 26y,

22 x 34
23 x 36
24 x 38

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires. .1 ream

SIZES OF BROWN PAPERS.

Casing.....................

Double Imperial .. .
Elephant....................

Double four pound.
imperial cap.............
Haven cap.................
Bag cap....................
Kent Cap...............

46 x 36
.45 x 29..
34 x 24
31 x 21
29 x 22 
26 x 21 
26 x 19% 
21 x 18

cumstances, it is strange that, with the 
strong efforts made by the Brazilian cof
fee producing States to bring about 
increase in the world’s consumption, not 
one word has yet been heard from there 
in opposition to an import tax in the U.

The preliminary report for January of 
United States railroads included in the 

classified statement shows gross earnings 
of $37,957,855, a gain of 4.0 per cent 
pared with January last year. Compared 
with January, 1907, there is a loss of 8.8 
per cent.
ported by roads in the South and South
west, the latter systems showing an in
crease of 10.4 per cent. Baltimore and 
Ohio, the only one of the Eastern Trunk 
Lines reporting, shows a gain of 3.6 per 
cent. Both the Western trunk lines and 
the Pacific group report losses. 
statement is printed below:

$3,619,818, and herring $2,073,756. 
industry employs over 71,000 men.

The report urges that the protection 
and development of the great resources 
of the waters of the Dominion would be 
facilitated were the present divided 
thority and overlapping of Federal and 
Provincial jurisdiction merged in one cen
tral system under Federal control.

The

an

com-

:IU-s. Good gains continue to be re-

PATENT REPORT.

Below will be found a list of Canadian 
patents recently secured through the 
agency of Marion and Marion, Patent 
Attorneys, Montreal, Canada, and Wash
ington, D.C.

Any information on the subject will be 
supplied free of charge by applying V 
the above named firm.

A NEW GAS.
The

To German research in the scientific 
realm is due the invention of a gas which 
bids fair to revolutionize all present 
means for lighting, heating, cooking and 
power purposes. Blaugas (so called af
ter its inventor, Hermann Blau, of Augs- 
burg, Bavaria) is a gas manufactured 
from any mineral oil by distillation in re
torts under low temperature, the gas so 
evolved is then subjected to compression 
of at least 1,440 lbs. to a square inch. 
this liquified gas is then compressed 
into steel cylinders of various sizes and is 
distributed to consumers at so much per 
pound of gas.

It is true many advantages present 
themselves, superseding, it is claimed, in 
efficiency ; 11 modern 
illation, heating or power. 
consumer has an individual plant con
sisting of his stock cylinder of gas attach
ed to a permanent valve, this will

Gross Earnings. 
1909.

Per
Cent.

January.
John J. Kaitting, Feversham, Out., Trunk East’n. $5,363,455 

4,603,163 
6,376,165 

10 278,090 
8,422,659 
2,904,323

Gain 3.6 
Loss 3.8 
Gain 3.1 
Gain 6.6 
Gain 10.4 
Loss 5.4

saw teeth; Victor La belle, Montreal, Trunk West’n 
Que., sofa-bed; John Tyne, 150 Mile Cent, West’n 
House, B.C., cotter pin; Francis Mailly, Southern 
Montreal, Que., fire escape ; Michael L. South-West’n
McNeill, Sydney, C.B.. N.S., rail spike; Pacific....................
John G. Stewart, Monmouth, Til., U.S.
A., grain shocker; James A. McMath, U.S. Roads.............$37,957,855
Regina, Sask., grain treating machine.

Gain 4.0 
Gain 5.7 
Loss 10.6

Canadian . . . 
Mexican. .. .

4.711,000
4,632,242

RAILROAD EARNINGS. Total. . .. .. $47,301.097 Gain 2.5
' thuds for illum-

United States railroads reporting for 
the first week of February show total 
gross earnings of $6,657,177, a gain of 
13.4 per cent over last year and a loss 
of only 0.1 per cent compared with the 
corresponding period of 1907. The rail-

Since each

THE FISHERIES. more
especially interest people in isolated dis

branch of tricts, since the transportation of Blau- 
roads included are mostly Southern and the Marine and Fisheries Department, gas will be in no wise different tc. any 
Southwestern, and on some of the roads covering the fiscal year end ng with last other household commodity 

the increase over last year is quite large. .March, was presented io Parliament last sinner, apart from being independent of 
Compared with 1097 several roads show week. The report shows that the whole any central or local plant, will enjoy the 
small gains. In the following table is catch of fish by Canadam in Canadian added appreciation lhat the gas U 
given earnings of United States roads waters totalled for the

The report of the fisheries

The con-

non-
year twenty-five explosive. Coal gas has an exp'osibility 

percentage of 13 to 14; acetylene. 47 
cent, but Blaugas only 4 per cent.
4 per cent, under ordinary circumstances, 
is insufficient to produce an 
mixture when combined

for the first week of February and for and a half million dollars, 
the first week of January ; also the more

This is a
fading off of three-quarters of a million, 

complete reports for January and the as compared with the pi eced ng 
two preceding months :

per
This

yen r.
By Provinces Nova Scotia leads with a explosive 

sur-total catch valued at $7,032,330; British 
Columbia with its

tounding medium of air, since under or
dinary circumstances there is 
fient oxygen to form 
pound.

Gross Earnings. 
1909. .

Per
Cent.

comes second, with $6,122,923; 
New Brunswick third, with $5,300,364; 

Feb. 1 week .. .. $6,748,285 Gain 13.4 Quebec fourth, with $2,047 390; not suffi-
Ontario

4,852,000 Gain 9.8 fifth, with $1.935.005, and Prince Edward 
.. .. 37.957,855 Gain 4.0 Island sixth, with $1.492 695.
.. .. 49 978,614 Gain 4.5 put of the salmon fisheries for the

an ^xploMive eom- 
Fn order to cause an explosion, 

one has to go for aid to the chemical la
boratory and by mixing r 
tior, of oxygen with Blaugas n

Jan. I week .. 
Jan. .. .
Dec. .. .

The out- 
year

Nov.......................... 50,750453 Loss 5.0 was $5,014,446; lobsters $4.081,122; cod a prop'T pro7>or- 
vi oient
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11.01 70.3 
1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92.6

0 97.3 8.0 
0 99.4 1 
1 01.4 2 
1 03.4 3 
1 05.4 4 
1 07.5 5 
1 09.5 6 
1 11.5 7 
1 13.6 8 
1 15.6 9 
1 17.6 10 
1 19.6 11

1 21.7 90 
1 23.7 1 
1 25.7 2 
1 27.8 3 
1 29.8 4 
1 31.8 5 
1 33.8 6 
1 35.9 7 
1 37.9 8 
1 39.9 9 
1 41.9 10 
1 44.0 11

1 40.0 10.0 
1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

1
2
3
4
5
6
7
8
9

10
11

3 88.3 
3 91.4 
3 93.4 
3 95.4 
3 97.4
3 99.5
4 01.5 
4 03.6 
4 05.8 
4 07.6 
4 09.6 
4 11.6

4 13.7 
4 15.7 
4 17.7 
4 19.8 
4 21.8 
4 23.8 
4 25.8 
4 27.9 
4 29.9 
4 31.9 
4 33.9 
4.36.0

4 .0
4 .0
4 .1
4 .1
4 .1
4 .1
4 .2
4 .2
4 .2
4 .3
4 .3
4 .3

4 62.3 
4 64.4 
4 66.4 
4 68.4 
4 70.4 
4 72.5 
4 74.5 
4 76.5 
4 78.6 
4 80.6 
4 82.6 
4 84.6

2 92.0 16.0 
2 94.0 
2 90.1
2 98.1
3 00.1 
3 02.1 
3 04.2 
3 06.2 
3 08.2 
3 10.3 
3 12.3 
3 14.3

1
2
3
4
5
î
7
8
9

10
11

3 16.3 170 
3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6 
3 36.6 
3 38.6

1
2
3
4
5
6
7
8
9

10
11

3 40.7 18.0 
3 42.7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 
3 63.0

1

10
11

3 65.0 19.0 
3 67.0 1 
3 69.1 2 
3 71.1 3 
3 73.1 4 
3 75.1 5 
3 77.2 6 
3 79.2 7 
3 81.2 8 
3 83.3 9 
3 85.3 10 
3 87.3 11

1 94.7 12.0 
1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

1

11

2 19.0 13.0 
2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

1
2
3
4
5
6
7
8
9

10
11

2 43.3 14.0 
2 45.4 
2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
2 61.6 
2 63.6 
2 65.6

1

10
11

2 67.7 150 
2 69.7 
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 SI.9 
2 83.9 
2 85.9 
2 87.9 
2 90.0

1

II

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

0 24.3 
0 26.4 
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
0 40.6 
0 42.6 
0 44.6 
0 46.6

O 48.7 
0 50.7 
0 52.7 
O 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
O 64.9 
0 66.9 
0 68.9 
0 71.0

O 73.0 
0 75.0 
0 77.1 
0 79.1 
0 81.1 
0 83.1 
0 85.2 
0 87.2 
0 89.2 
0 91.3 
0 93.3 
0 95.3

71 345.53 33 31 4.86 66 7 36 175.20 OU 0

72 350.40 00 037 180.06 66 72 9.73 33 3

73 355.26 66 73 14.60 00 0 38 184.93 33 3

74 300.13 33 339 189.80 00 04 19.46 66 7

75 365.00 00 040 194.66 66 76 24.33 33 3

76 369.86 66 741 199.53 33 3S 29.20 00 0

77 374.73 33 342 204.40 00 07 34.06 66 7

78 379.60 00 043 209.26 66 78 38.93 33 3

79 384.46 66 744 214.13 33 39 43.80 00 0

80 389.33 33 345 219.00 00 010 48.66 66 7

81 394.20 00 046 223.86 60 711 53.53 33 3

82 399.06 66 747 228.73 33 312 58.40 00 0

83 403.93 33 348 233.60 00 013 63.26 66 7

84 408.80 00 049 238.46 66 714 68.13 33 3

85 413.66 66 750 243.33 33 315 73.00 00 0

86 418.53 33 351 248.20 00 016 77.86 60 7
87 423.40 00 052 253.06 66 717 82.73 33 3
88 428.26 66 753 257.93 33 318 87.60 00 0
89 433.13 33 364 262.80 00 019 92.46 06 7
90 438.00 00 055 267.66 66 720 97.33 33 3
91 442.86 66 756 272.53 33 321 102.20 00 0

92 447.73 33 357 277.40 00 022 107.06 66 7
93 452.60 00 058 282.26 66 7

59 287.13 33 3
23 111.93 33 3

94 457.46 66 724 116.80 00 0
95 462.33 33 360 292.00 00 025 121.66 66 7
96 467.20 00 061 296.86 66 720 126.53 33 3
97 472.06 66 762 301.73 33 327 131.40 00 0
98 476.93 33 363 300.60 00 028 136.26 66 7
99 481.80 00 064 311.46 66 729 141.13 33 3

100 486.66 66 765 316.33 33 330 146.00 00 0
200 973.33 33 366 321.20 00 031 160.86 66 7
300 1460.00 00 067 326.06 66 732 155.73 33 3

68 330.93 33 3 400 1946.66 66 733 160.60 00 0
69 335.80 00 0 500 2433.33 33 334 165.46 66 7
70 340.66 66 7 600 2920.00 00 036 170.33 33 3
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cent» 
at the Par of Exchange (9% per cent premium).

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9y2 per cent premium).

s.d. DTs. s.d. Dis. sd. Dis. s.d. Dis. s.d. D’ls.£ Dollars.£ Dollars.£ Dollars.

explosion is produced and the gas is thus northern British Columbia and the Yu- ships, automobiles, etc. In the technical 
utilized for motive purposes as exempli- kon, where the temperature is often 70 institutes it is used for soldering, weld- 
fled in steam launches, locomotives, gaso- degrees below zero. As fuel for cook- ing, rivet-heating, etc. As an illuminant 
line engines and under every and ail con- ing, heating and for technical purposes, 
dirions where power is necessary. An- it is the hottest substitute extant. The 
other great advantage accruing from the caloric efficiency of coal gas (city gas) is individual plant works automatically, 
use of Blaugas is an all important one, from 500 to 650 British thermal units as convenience is added to its cardinal 
namely, it is not asphyxiating. The compared with Blaugas 1615 to 1748 B. 
poisonous properties of a gas consist of T.U. Hence when used for either do- Since atmospheric conditions have but 
carbon monoxide and carbon dioxide and mestic or technical purposes the desider- little or no influence on the gas, freez- 
these are eliminated in the manufacture atum is obtained in less time, thereby ing does not occur, ‘the only effect of high 
of the gas. Added to this the gas is involving an economy in gas, time, labour or low temperature is manifested by in- 
non-freezable. This advantage will be and wages. In Germany and Hungary creased pressure within the cylinder and 
acclaimed with great rejoicing by resi- it is now installed on all public means of inasmuch as each cylinder is tested to 
dents in all cold countries, especially in transportation, including railways, steam- 3,000 lbs. to the square inch, no adverse

it gives a bright light which can be mod
erated to a desired brilliancy and as each

points of economy, safety and comfort.
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From

Te J an 
Feb .. 
March 
April 
May . 
June . 
July . 
Aug. . 
Sept. . 
Uct. .. 
Mov. . 
Dec. .

TABLE OF DAYS FOR COMPUTING INTEREST.

Te Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

N.B.—In leap year, if the last day of February comes be
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13thT 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

Cts. s. d.Cts. s. d.
51 2 1 %
52 2 1%
53 2 2%
54 2 234

s. d.
1 0% 
1 114 
1 1%
1 2% 
1 2% 

1 814 
1 33/,
1 4y,
1 43/,
1 614 
1 53/, 
1 61/, 
1 63/,
1 7y,
1 7=/,
1 8y,
1 83/,
1 9'A
1 93/,
1 ioy,
1 103/,
1 111/,
1 113/,
2 oy,
2 oy.

76 3 ly.
3 277

78 3 2y,
3 379
3 3*4.2 8055 3

81 3 456 2 31/,
3 4y„82257 4
3 558 2 4y,

59 2 5
60 2 5y,
61 2 6
62 2 6y,
63 2 7
64 2 7y,
65 2 8
66 2 8y,
67 2 9
08 2 9ys
69 2 10
70 2 ioy,
71 2 11
72 2 lly,
73 3 0
74 3 oy,
75 3 1

83
84 3 51/,

3 685
86 3 6y,

3 787
88 3 71/,
89 3 8

3 8y,90
3 991

92 3 O'/, 
3 9y, 
3 10 % 
3 10y,
3 IV/,
3 113/,
4 oy,
4 oy,

93
94
95

6
97
98
99

s. d.

y«
1
iy.
2
2y,
3
oy,
4
4%
5
5y,
6
oy,
7
7y,
8
8y,
9
9y,
98/,

10 y,
10%
liy.
ny*

1 oy.

£ s. d.a. d.
10 1114

1 11
12 ioy,
3 10

14 91/,
5 9

143 16 8y, 
164 7 8 
184 18 74 
205 9 7
226 0 6 y, 
246 11 6 
267 2 oy, 
287 13 5 
308 4 414 
328 15 4 
349 6 Sy, 
369 17 3 
390 8 2% 

410 19 2y, 
431 10 iy, 
452 1 114
472 12 0% 
493 3 O14 
513 13 113/, 
534 4 II14 
654 15 10% 
575 6 10% 
595 17 9% 
616 8 914 
636 19 834 
657 10 8% 
678 1 734 
698 12 7% 
719 3 634 
739 14 6% 
760 5 5% 
780 16 5% 
8U1 7 434
821 18 4% 
842 9 3% 
863 0 3% 
883 11 234 
904 2 2% 
921 13 I34 
945 4 1% 
965 15 OS4 
986 6 0% 

1C06 16 Ils/, 
1027 7 lly,

Hundreds.
£ a. d. 

1047 18 103/, 
1068 U 10% 
1089 0 9% 
1109 11 9% 
1130 2 834 
1150 13 8y, 
1171 4 8 
1101 15 7y, 
1212 6 7 
1232 17 6 y, 
1253 8 6 
1273 19 5‘/, 
1294 10 5 
1315 1 iy, 
1335 12 4 
1356 3 3y, 
I3i 6 14 3 
1397 5 2/,
1417 16 2 
1438 7 1‘4
1458 18 1 
1479 9 O'/, 
1500 0 0
1520 10 liy,
1541 1 11
1561 12 ioy, 
1582 3 10 
1602 14 94 
1623 5 9 
1643 16 sy, 
1664 7 8 
1684 18 71/, 
1705 9 7
1726 e ey,
1746 11 S 
1767 2 5y, 
1787 13 5 
1808 4 4y, 
1828 15 4 
1849 6 3y, 
1869 17 3 
1890 8 23/, 
1910 19 2% 
1931 10 1% 
1952 1 iy, 
1972 12 03/, 
1993 3 0% 
2013 13 113/, 
2034 4 11% 
2054 15 103/,
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results are manifested. Considering the 
cardinal advantages of safety from explo
sion and asphyxiation, the comfort and 
convenience of handling and the simplicity 
of installation, where ordinary gaspipea

The Immediate Purchase of 
HARGRAVES and OTISSE 
will give handsome returns.

be need, although all that is neces-may
sary is a copper tube the size of a tele
graph wire, one may safely prophesy a
great field for this new gas.

R. L. COWAN & CO., Stock Brokers
36 King St., East, TORONTO, Ont.

London Clearing House total for 
week ending February 11, 1909, $1,110,- 
313,
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2 1-5
24e

4
4
5
5

4

3 |—6 moe.
4— 6 mos. 

74—6 mos.
5— 6 mos. 
2—3 mos.

Quebec Province, 1°06. 5 o.c...............
1928.4 p.c........ .
1912, 5 p.c............

100 Atlantic <fe Nth. West. 5 p.c. gua.
1st M. Bonds...................................

10 Buffalo <fe Lake Huron. £10 thr.
do. 5V2 p.c. bonds.............

Can. Central 6 p.c. M. Bds. Int.
eruar. hv Gnvt....................

Canadian Pacific. $100 .. .. .
Do. 5 p.c. bonds.......................
Do. 4 p.c. deb. stock............. 1044
Do. 4 p.c. pref. stock 

Algoma 5 p.c. bonds .. .. 114

101
103

114
13

132

1764
106

104

Orand^Trunk, Georgian Bay, <fcc

00 Grand Trunk of Canada ord. stock 
2nd equip, ir.u. bd». « p.e 
1st pref. stock. 5 p.c.
2nd. pref. stock.................
3rd pref. stock....................
« p.c. perp. deb. stock ..

deb. stock . 
100 Great Western shares, B p.c. .Crndf3,«- Jrt M.. S P.C 100 Montreal ft Champlain 6 p.c 1st 

mtg. bonds................
,nn °' * P C. deb. stock
100 Quebec Cent., ô p.c. 1st inc. bd*.
,oo vit n * P c- bonds, lit mtg.
mo Well., Grey & Bruce, 7 p.c. bds.

1st mort.................................
100 St Law. f, Qtt. 4 p.c. bonds

18i100 118100 99100 85100 44j00 L26100 1004
122
100

Municipal Loans.

00 City of L .nd., Ont. 1st prf. 6 p.e. 
£|îv Montreal, stag., 5 p.c. ..

100 City of Quebec 44 p.c. red. 1914-18..
redeem. 1908, G p.c...............
redeem 1928, 4 p.c...............

IW City of Toronto, 4 p.c. 1922-28 ..
Sy2 per cent. 1929 ................
8 P.c. gen. con. deb., 1919-20

^ 4 P.c. stg. bonds.................
«o City of Winnipeg deb. 1914, 6 p.c.

Deb. seript., 1907. 6 p.c. ..

"iôo"
100
100
100
101
99
92

107
99

104
100

Miscellaneous Companies.

•0 Canada Company..............................
00 Canada North-West Land Oo..........

’*0 Hudson Bay..........................................
26
85
79

Banks.

Bank of British North America 
Bank of Montreal .... 
Canadian Bank of Commerce ‘

Market, Jan. 80, 1909 Market value p. p’d up sh.

—G.N.R. will extend through British 
Columbia to the Pacific Coast.

Advertise in the

JOURNAL OF COMMERCE.

It will pay you.

Canadian.—Montreal Quotations, Feb, 16, 1909.

Amount Canada 
quotations 

per ct.

Share 
par value. per

Share.
Dividend
per year.

WbM RAILWAY AND OTHER STOCKS

SECURITIES. London 
Jan. 30Paris, France, extraction of metals and 

metalloids from their ores or compounds; 
Karl A. F. Hiorth, Christiania, Norway, 
industrial utilizatiion of graphite rock.

British Cclumbia,
1917, 4% p.c.......................................
1941 8 p.c...........................................

'anarla. 4 per cent, loan, 1910 .. ..
3 per cent, loan, 1938 ...............
Deb».. 1(09. 114 p.e..................
214 p.e. loan. 1947 .......................

Manitoba, 1910, 5 p.c................................

101 103
84

100 101 
891 901
981 991
80 82

100 102

CANADIAN PATENTS GRANTED TO 
FOREIGNERS.

The following Canadian patents have 
been recently secured through the agency 

.of Marion and Marion, Patent. Attorneys, 
Montreal, Canada, and Washington, D.C.

Any information on the subject will be 
supplied free of charge by applying to 
the above-named firm.

Benjamin Reinier, Vidauban fVar.), 
France, apparatus for raising submerged 
ships and other bodies ; Ramon G. Julien, 
Jerez d° la Frontera, Spain, closures caps 
or seals for bottles; Frederick R. Denni
son, Oamaru, New Zealand, spare wheel 
for motor cars and the like: Alfred 
Geuitechi, Contenschwil, Switzerland, pro
cès s of manufacturing aluminium foil ; 
Friedrich J. Poths, Hamburg, Germany, 
resilient wheels: Henri Herrmschmidt,

Stock» and Bonds—INSURANCE COMPANIES.—

Name of Company.

British American Fire and Marine ..
Canada Life.............................. ...................
Confederation Life.....................................
Western Assurance....................................
Guarantee Co. of North America .

British & Foreign—Quotations on the London

Alliance Assurance....................................
Atlas.................................................................
British and Foreign Marine.................
Caledonian......................................................
Commercial U. Fire. Life & Marine..
Guardian Fire and Life........................
London and Lancashire F^re.................
London zXssurance Corporation ..
London & Lancashire Life............... ..
Lir. * Lond. & Globe Fire and Life..
Northern Fire and Life...........................
North Brit. & Merc. Fire and Life ..
Norwich Union Fire...............................
Phoenix Fire....................... ....................
Roy;;l insurance Fire and Life
Sun Fire..........................................................
Union..............................................................

•Excluding periodical cash bonus.

WE MAKE HIGH GRADE FAMILY

! g>T\ Sewing m Machim
/M

E7JB

ÈÊÈ SNlS V. IsSfe

mi\lM. J mm I
e FOR THE MERCHANT’S TRADE.---

Write us for Prices and Terms. 
We Can Interest You.

1 |T|fs » Iuê n
- Jrr

Fo!ey&WiiliamsMfg.Co.H

N

Pm FACTORY and GENERAL OFFICE; 
CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT' GUELPH, 
ONTARIO.

SC® àà
k'--

m|15

63 Address all Correspondence to Chi
cago, Illinois.

No.
Shares

15,000 
2,500 

10,000 
25 000 
13,372
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}

250,000 108. p.s.
120,000 ..................
67,000 
21,500 
f 0,000 

200,000 
89,155 
35.862
10,000 204

£245,640 
30.000

110,000 34/6 p,8.
11,000 £5
53,776 

130.629 
240.000 8s 6d p. s. 
45,000

20
12s. p.s.

45
8i

28
20

90
82

85
68 :
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What they say of
The Canadian Journal of Commerce,

all over Canada.31

—“I enclose renewal subscription to the ‘Journal of Com
merce,’ which I think is the best paper of the same class pub
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

— 'Your valuable Journal.”—James Hart, Damorestville.

—“Your paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

—“We obtain from it more financial and commercial inform
ation than we derive from any other individual publication in 
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—“I consider it the best by far of any in Canada.”—II. C. 
Mills, Summerside, P.E.I.

—“1 consider your paper the best of its kind in Canada.”— 
J. H. McEachern, Hudson’s Bay Co.

—“ ... I owe the pleasure of reading your article on
...........................plan for Federating the Empire. Let me say
that it has given me great delight by' its literary flavour and 
pungency not less than by its demolition of an almost grotes
que scheme.”—Goldwin Smith.—“We have always esteemed it most highly as a business 

newspaper.”—McIntyre, Son and Co., Montreal.

—“I herewith enclose you a postal order for my yearly sub
scription to your interesting Journal.”—R. Manzaize, Paris, 
France.

—“You have a valuable paper......................is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—“Particularly well-written editorials on commercial ques
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont. —Hon. Sir MacKenzte Bowell, in his exhaustive address be

fore the House of Commons, on the Customs Duties, said:— 
“The only journal that has dealt with this question, as I 
consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the en
forcement of Customs laws under a high protective tariff. 
That paper has pointed out in a very forcible manner, not 
only the difficulties which present themselves in carrying out 
the law, but the leniency which should be exercised by officers 
whose duty It is to enforce the law.”

—“Of permanent value. I do not wish to lose any numbers. 
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly, 
is worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

It

—“I do not like to be without the ‘Journal of Commerce,’ 
as it contains many useful hints which are of value to me.”— 
D. R. McPherson, Stratford. —“ ... 1 find your paper always most instructive

and interesting.”—Henry E. Balcer, Three Rivers, Que.

—“Please arrange for a copy of the ‘Journal’ (of Commerce) 
to be sent regularly to His Excellency.”—W. T. Hewett 
(Secretary to the Earl of Aberdeen).

—“Not having heard from you for some time, think It must 
be time to send you cheque to account subscription to the 
‘Journal of Commerce,’ it is a good paper, and much appreciat
ed by me and our firm. Enclosed please find cheque Bank B NA, 
N.Y., for $10.00; do not know if this covers our indebtedness. 
You will be good enough to continue subscrintion.”—Musso* 
Wainwright and Co., Hamilton, Bermuda.

—“We take much pleasure in reading the ‘Journal of Com
merce,’ and in every issue find something which interests us.” 
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re
sulted in a considerable number of orders from Canada.”— 
Roebling Construction Co., New York.

The above—wholly unsolicited—are culled from a num
ber of flattering testimonials sent us from all parts of Canada.—“Your Journal is a most excellent one and deserves the

patronage of every interest in the community.”—Lougheed and 
mett, Calgary, N.W.T. M. S. FOLEY,

Managing Editor and Proprietor, 
“Journal of Commerce,”_“Glad as a business man to see you manifest some Inde

pendence when treating public questions involving business 
political advantage*."—T. B. Rider and Son, Fitch Bay. Montreal
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North American Life Assurance Co.
-*i 1 9081F-

JOHN L. BLAIKIE. 
President.

L. UULDMAN, A.1.A.,F.C.A.. 
Managing Director.

TOTAL CASH INCOME......................................
TOTAL ASSET'S..................................................
NET SURPLUS to POLIOÏHOLDERS' . .. 
PAYMENTS TO POLICYHOLDERS...............

$1,897,078.28 
U,500,038.09 

870,214.15 
654,991.05

E. (TURNEY, J. K. OSBORNE 
Vice-Presidents.

VV. B. TAYLOR, ti.A.,LL.B. 
Secretary.

Home Otrice, T oronto.
The Prudential in Canada

THE PRUDENTIAL was the first Company in America to in
augurate the system of prompt payment of claims IMME
DIATELY upon receipt of due proofs of death. 

PRUDENTIAL AGENTS are now canvassing in this vicinity. 
They have a most vital story to tell of how Life Insur- 

has saved the home, protected the widow, and oducat» 
ed the children. Let them tell it to you.

ORDINARY AND INDUSTRIAL POLICIES.—AGES 1 to 70. 
BOTH SEXES. —AMOUNTS1, $15 to $100,000.

Raid Policyholders over 160 Million Dollars

THE PRUDENTIAL Insurance Company of America, having 
made the necessary deposit of securities and complied 
with all the other requirements of the Insurance Depart
ment of Canada, has received a license to transact busi
ness in Canada, and offers high-grade all guaranteed

anee
LIFE INSURANCE AT LOW COST.

THE PRUDENTIAL wrote the first Industrial, or Weekly 
Payment life insurance policy in America.

THE PRUDENTIAL INSURANCE CO. OF AMERICA
Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DRYDEN, President. HOME OFFICE, NEWARK, N.J.

AGENT’S WANTED TO WRITE INDUSTRIAL AND ORDINARY LIFE INSURANCE — GOOD INCOME - PROMOTION
BEST OPPORTUNITIES — NOW!

BRANCH OFFICE IN MONTREAL :—C. G. McARON, Sup’t; Mark Fisher Building, Craig Street and Victoria Square.

PERPETUAL CALENDAR

1909 JANUARY 1909

Fri Sat SUN TueMon Wed Thu

1909 FEBRUARY 1909

TueMon Wed Thu Fri Sat SUN

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

2322 24 25 26 2827

29 30 31

APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS

:
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LNSUBANCE. INSURANCE.

BRITISH AflERICAASSURANCE 
COMPANY

HEAD OFFICE, . . HAMILTON, CANADA.
The Federal Life HEAD OFFICE TORONTO.

BOARD OF DIRECTORS : —Hon. Geo. A Cox, President; W. 
R. Brock, Vice-President ; Robt. Bickerdike, M.P.; E. W. Cox; 
D, B. Hanna; John H os kin, K.U., LL.D. ; Alex. Laird; Z. A 
Lash, K..C ; W. B. Meikle ; Geo. A Morrow ; Augustus Myers; 
Frederic NlehoUa; James Kerr Osborne ; Sir Henry M. 
PeUatt; E. R. Wood.

W. B. MEIKLE, Gen. Man.
CAPITAL.....................................
ASSETS ........................................

$4,000,000
$20,000,000
287,268.17

Capital and Assets .. 
Total Insurance in force . 
Paid Policyholders in 1907

Moat Desirable Policy Contracts.

DAVID DEXTER.
P. H. SIMS, Secretary.
....................... $1,400,000.00
......................... 2,132,483.3*

LOSSES PAID SINCE ORGANIZATION .. .. 31,412,129.28

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

Many Good Places are waiting for the Right Men. Much desirable terri
tory is unoccupied, ready for men who can demonstrate their capabilities. 
Policy plans recently revised, thoroughly in accord with new laws, with 
reasonable premium rates and liberal values and rights. Are You One of Them?

r

LIFE INSURANCE CO., Portland, Me.
■ FRED. E. RICHARDS, PRESIDENT.

HENRI E. MORIN, Chief Agent for Canada, 161 St. James St. Montreal.
For Agencies in the Western Division, Province of Quebec and Eastern Ont

ario, apply to WALTER I. JOSEPH, Manager, 151 St. James St., Montreal.

Get the

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

Advertise in the

Journal of
The Manufacturers Life Insurance Comnanv

Head Office, - TORONTO.
Com me roe

For Sale
SSsT PLEASE SIGN AND RETURN.

A well finished CHERRY COUNTER,

about 20 feet long by 3 feet wide with swing 

door. Was made for the Equitable Life Assu

rance Company of New York.

190

M. S. FOLEY,

Editor and Proprietor Journal of Commerce,
—:ALSO:—

Montreal.

A high CABINET DESK, made for the
Please enter my name as a subscriber to the JOURNAL

above institution ; all in good order. OF COMMERCE for which I agree to pay THREE DOLLARS

per annum.Address, 
Journal of Name

Comme roe, Address

MONTREAL.
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The LIVERPOOL and 
LONDON and GLOBE

The Metropolitan Life CONFEDERATION LIFEINSURANCE COMPANY.
incorporated by the State of New York.

Assets
This Company has more premium-pay

ing business in force in the United 
States and Canada than any other Com
pany, and for each of the last 13 years 
has had more new insurance accepted 
and issued in America than any other 
Company.

In 1907 it issued in Canada alone,
$16,220,000 on 93,1 14 policies.
Any of its five hundred Canadian 

agents scattered through every town and 
city of the Dominion will be pleased to 
give you every information

It has deposited with the Dominion 
Government, for the protection of policy
holders in Canada, in Canadian Securi
ties, over $4,500,000.00.

THE COMPANY OF THE PEOPLE, BY
THE PEOPLE, FOR THE PEOPLE.

Insurance Company
Cash Assets exceed..................
Canadian investment exceed 
Claims paid exceed.................

ASSOCIATION
$198,320,000.00

$55,000,000
4,000,000

250,000,000
HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CANADIAN BRANCH :

Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Resident Manager,
J W , BIN NIE; Deputy Manager.

CANADIAN DIRECTORS:
Sir Edward Clouston, Bart., Chairman

Geo. E. Drummond, Esq. F. W. Thompson. Ksq. 
James Crathem, Esq.. Sir Alexander Lacoste.

CASH VALUE

PAID-UP POLICY

CASH LOANS

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE WATERLOO, ONT.
Total Assets 31st Dec . 905.................. $564,558.27
Policies in force in Western Ontario over 30.000.00

WM. SNIDER,
Vice-President.

WRITE FOR PARTICULARS

MONTREAL OFFICE!

207 ST JAMES STREET.

A. E. LAWSON,
A. P. Raymond, Gen. Agt., French Dept.

Manager.GEORGE RANDALL,
President.

T. L. Armstrong, 
R. Thomas Orr.

Frank Haight, 
Manager. Inspectors.

FOR SALE.PROPERTY
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner ‘“Roslevan” from its penin
sular shape and the ancestral elms growing upon it.

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban sendee, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
•is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion and one island are now offered for 
sale on application to the owner,

The mainland portion contains nearly four acres; the island 
•nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with

M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,”

MONTREAL.

ASSURANCE
COMPANY,The Royal-Victoria Life Insurance Co. WESTERN

Incorporated 1851
$3,284,180.06

3,299,884.94
Assets, over 
Income for 1907, over
Head Office,

The Directors’ Report for 1906 shows large increases
during the year Toronto, Ont.

Hon. Geo. A. Cox, President ; W. R. Brock. Vice-President; 
W. B. Meikle, General Manager; C. C. Foster, Secretary. 

Montreal Branch,
IN CASH INCOME

189 8T. JAMES STREET.
IN LEGAL RESERVES ROBERT BICKERDIKE, Manager.

IN INVESTED ASSETS

Commercial Union Assurance Co., hîi
OF LONDON, ENG.

IN LOANS to POLICYHOLDERS

IN PAYMENTSto POLICYHOLDERS .$14,750,000 
, 17,314,400 

21,250,000 
, 86,250 000 
. 1,107,040

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

Capital Fully Subscribed...........................................
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds...............,.................
Total Funds, exceed..................................................
Deposit with Dominion Government.......................

And 71 per cent. Reduction in jApensg8ofManagement_Jor_year. 
Interest Overdue or Unpaid on_Inyestments__at__enu^ year.

APPLY FOR AGENCIES TQ

DAVID BURKE, A.I.A., F.S.S..
General Mana-er Montreal


