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*T*HL September re,x>rt of quality of a derived industry, such as Iransport-
the Comptroller of the ation. that new capital is asked for by railroads

Currency showed that the na- faster than it is created in the grain field"
tional banks of New York Another proposed remedial measure of a prac- 

. , , C,ty he,d’ on AuKust 23 las*. ‘ica' sort is the [lerfecting of a uniform bill of
T PUC of le^1 rfservcs aKa,nsl 2436 p.c. on lading, the use of which must greatly facilitate
September 4, igo6. Loans and discounts of 38 crop-moving and its banking operations This
banks reached $712,121,058. compared with $702.- matter is receiving extended consideration from the 

* 051.036 for 40 banks last year; on May 20, the American Bankers' Association in session this week 
to 1 for 39 banks was $752,556,083. Individual Coming to more theoretical 
deposits showed a falling off from $659,198,931 
year ago to $532,634,606, while $585,389,969 
shown in May.

Lispitc the improved reserve position over that 
°f a year ago, and the feeling that Treasury relief 
plans and recent stock market liquidation have 
contributed to avert a return of last autumn’s ex
treme harvest-time strain, the general conviction 
remains that there are grave defects in the way the 
country’s “monetary machinery’’ deals with each 
year’s crop-moving operations. Naturally the re
medies proposed are numerous. One 
which involves a change in practice rather than in 
theory, is suggested as follows by The Wall Street 
Journal : ‘May it not be that steps could also be 
taken at the other end of the line, to secure a larger 
use of checks in the harvesting of the crops 
to diminish as much as possible the demand for 
reserve money for crop purposes ?" Present meth
ods afford an illustration of the tendency of the 
farming community to lag behind in commercial 
evolution—a tendency which a recent writer in the 
Review of Reviews refers to in its various 
testations as being largely responsible for the 
world’s present scarcity of capital. "Why is it,” 
he asks, "that new knowledge, demanding new cap
ital for gainful uses, has not created that capital 
111 needed volume? The answer is that economy 
on the farm, in factories and mills, has not kept 
pace with economy in the modern mine, smelter, 
blast furnace or railroad. It is because a basic 
production, such as farming, hangs behind the

Proposed Monetary 
Reforme for the 
United States.

suggestions, the 
plans brought forward are varied. The advocates 
oi a national central bank of issue are sanguine 
that their scheme for currency regulation would 
prove entirely efficacious; while on the other hand 
United States Treasurer Treat again brings for
ward his suggestion of an emergency issue by ex
isting banks, such issue to lie made for limited 
periods At the same banking convention at which 
Treasurer Treat promulgated his views, Prof. 
Mead took strong ground against 
circulation and would provide for

> a
was

an emergency
crop-moving

and other special needs by requiring the New York 
banks to keep an "emergency reserve" of 35 or 40 
p.c. instead of the 25 p.c. now required ; the banks 
being allowed under suitable restrictions to draw 
upon this reserve to meet demands for cash from 
their correspondents. The New York Journal of 
Commerce strongly criticizes the foregoing sug
gestions for changing present banking methods, 
and calls for a credit note system resembling that 
of Canada ; contending that the only way to give 
the volume of the currency of the country, outside 
of deposits subject to check, an elasticity which 
will make it responsive to the varying demands of 
business is to base it upon bank credit amply se
cured by bank resources and redemption obligations.

Evidently the financial doctors hold divergent 
views as to

measure,

so as

mani-

necessary treatment, not being even 
Agreed in their diagnosis of the country’s 
tary ailment, as to whether it is due to actual lack 
of available money-food or rather to a form of 
malnutrition.

mone-



IJ 'J THE CHRONICLE Sei-tkmbkr 27, 1907.

Incorp rated by Royal Char
ter in 1836, The Bank of 
British North America has

The address of President H. 
(ockshutt, of Brantford, dcliver- 

Muatutirm cd at the convention of the Can
adian Manufav j"r*’ Association 
held in Toronto 1 is week, after 

referring to the growth of Canadian industry, said 
that manufacturers had not sufficiently strengthen
ed their hold on the home market. He believed 
that manufacturers needed a tariff whose minimum

Caiadiaa
The Buk of British 

North America.
completed more than three
score years and ten of a 

banking career that has liein marked by adherence 
to sound principles and honourable practice. Its 
establishment meant much to this country in earlier 
days, while continued aid in the promoting of 
legitimate business development maintains for it 
a leading place in the larger Canada of to-day.

That the liank has prosjiered in well-doing is 
evident for the fad that no year in its history has 
passed without a dividend being paid, the average 
for the seventy or so years being over 6 p.c. Dur
ing this p< ru d there has lieen also built up a 
reserve fund wmcli now amounts to $2,238,666.

Convention.

protection would lie high enough to reserve the 
home market. For such articles as it was necessary 
to purchase abroad, he approved of a preference 
which would give the Mother Country and sister 
colonies the refusal of trade before passing it 
to foreigners.

Regarding the present financial stringency, the 
president believed it was due to some slight over- 
deve' ipment, and an unfortunate combin ation of 
unit ward circumstances. He felt that the criticism 
to which their banks had been subjected was un
called for.

on

During the half year ended June .’<) last, the 
having amounted to $331 ,"profits art reported 

607, including $95,440 brought forward from the 
preceding account. Out of this the directors re- 
|M>rl the declaration of an interim dividend of 
30s |ier share, lieing at the rate of 6 p.c. |x*r annum, 
leaving a 1 si lance of $176,173 to l>c carried for- 

111 accordance with the policy of careful

1

A further obstacle to the expansion of manufac
turing was the scarcity of skilled labor. To solve 
the difficulty they must either import more artisans 
from other countries or provide technical educa
tional facilities.

Mr. ( ockshutt then spoke of what he regarded 
as the inadequacy in transportation facilities, con
tending that the present equipment of Canadians 
lines was far frorn sufficient to meet the demands 
made iqion them by the Canadian shipping public. 
Figures given elsewhere in this issue of THE 
CHRONICLE arc of interest as bearing upon this 
important question.

ward
branch expansion which has characterized the gen
eral managership of Mr II Stikeman, the bank 
has since the last re|K>rt opened a branch at Hloor 
Striet anil I ansdowiie Avenue, I oronto, and sub-
branches at lI.million Road, I.ondi n, (hit, anil at
( ainsville. < hit

The following items are of interest as showing 
flic |msit!on of tli bank at the close of June this 
year compared with that of a year ago

June Su,
190s.

t 4,896,666 
,2,141,31a 
2,998,175 

10,123,638 
21,664,801

June 29, 
1907

$ 4,866,666 
3,238,666 
3,334,262 

32,339,7.37 
23,099,415

* >
l'.pil.l |m 1 up .................
He* TV 1* lun.l ....................
Ciroulslieu ... .,„
Cur nt I,mho, etc.................
Hep,,,a* uu<l current account*

A valued corresjtondent in writing 
ktom e Lo.do. (rnm J .on don on the general situa- 
Corre.po.dumt. tlon there states : —

“There has I teen a growing feeling 
during the past week that we have seen the worst 
of the trouble which followed on the March break 
in New York. There is a certain artificiality about 
the money market—short loans arc cheap and time 
money is dear and scarce. The London bankers 
will avoid doing anything that might cause a re- 
I iet it ion of the state of affairs which prevailed here 
last winter. It is becoming the general opinion 
that a 5 p.c. bank rate is the worst that we shall 
see this winter, and there are not wanting some who 
think that 434 p.c. will suffice. The general mar
kets, apart from a few American railroad shares, 
have shown a hardening tendency and an increas
ing investment demand. The severe break in cop
per has been a little shock to this more smiling 
asjiect, and we yet have to see if it is going to cause 
any serious trouble in New York or Boston. I doti- 
sider our [xisition here is sound."

The mqiorts of the Dominion 
Cs.»d. • Tr.de |or t|K. |lxt. months of the present 

fiscal year ending with August 
show an increase as compared 

with tin corresponding period of last year amount 
to $30,738,393, while the exp>rts show a slight 

decrease of $ 122,637. Exclusive of coin and bul- 
tlie total trade for five months was $265.867,- 

1 hr mqiorts totalled $165,723,630. and ex- 
p.rts, $100,1(14.001.
• I he returns for the month of August show that 
the falling off in exports noticeable during the 
earlier months of the year is now being made up. 
Exp.rts for the month totalled $27,652,146, an in
crease of $1.943,785 over August last year I111- 
I*,rts for August amounted to $33.919,620, an in- 

of $5 716,829 *
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Œbe Chronicle ing its equipment, and "bringing the widely scat- 
tercd units of its system into connection and

Banking, Insurance and finance solidation. Canadian
con-

Northern commences this 
' fall season with more in the way of facilities than
Published Every Friday. '• had last year. And next year, without a doubt,

a further addition will lie made to its traffic-mov-
Hstablishhd 1881.

1 R. WILSON-SMITH, Proprietor. 
Guardian Building, Montreal, 
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mg resources. Though the Grand Trunk Pacific 
can hardly be much of a factor, in the caring for 
Western freight for some time yet, it should lie 111 
position to make a fair licginning during the grain 
season of 1908-9. When its new equipment is 
added to the new equipment to lie furnished by the 
Hill lines in Western Canada, and when to that are 
added the new facilities furnished by Canadian 
Pacific and Canadian Northern there should lx- a 
very substantial change in the freight conditions 
in this country.

In the meantime the immigrants will, doubtless, 
continue to [xiur in, new land will be broken for 
crops, and the general development of Canada will 
proceed apace. So that the work which railroads 
must do will also be rapidly getting bigger.

As one result of the exacted shortage in this 
year’s Western crop the railroads will have an im
proved cnance of catching up with the freight 
requirements of the country. They have added 
largely to their equipment and mileage, and the 
work which their equipment is called on to perform 
may not show its normal annual increase. By an
other year, as mentioned above, there will, in all 
probability, be quite an extraordinary addition to 
tlie railroad facilities. It is not out of the way to 
ex[x*ct, then, that for the next two years the rail
roads will be able to perform their duties as com
mon carriers in a manner much more satisfactory 
than they have in the two years just passed. If 
this ex}nictation is realized the circumstance should 
have no little influence on the monetary situation. 
Tis well known that blockades of grain and other 
freight have done much to aggravate the tightness 
of money. The banks have made their usual large 
advances to gram dealers and millers on the 
security of grain at country |xnnts. Ordinarily 
they can depend on this grain going forward 
promptly, first to Fort William or Duluth, and 
later to Montreal or Buffalo, for export, on the 
accomplishment of which the bank loans would be 
repaid and the banks have their funds again in 
hand available for rejieating the operation or for 
some other purjxises. Not so last year. In quite 
a number of cases then, loans made on gram at 
interior points comparatively early in the season, 
remained absolute lock-ups for many months. 
The banking funds could not lie turned over so 
quickly or so often as usual ; it was not possible 
to extend aid and support in divers directions as 
has been the case in the past.

A complete removal of the railroad traffic con-

Single Copy, 10 cents.
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RAILROADS AND THE MONEY MARKET.

When reproached for not supplying facilities for 
expeditiously moving the freight offered by ship- 
|>ers throughout the country, the railroads answered 
that they were doing the best they could 
and
physical mqiossibility for the various plants manu
facturing railroad equipment to turn out the goods 
rapidly enough to keep pace with the increase in 
freight offerings. It will be interesting 
tlie development of the Canadian Pacific’s equip
ment in tlie last two years, as shown in the three 
annual reports 1905, 1906, 1907.

EQUIPMENT.

to increase 
was aimprove their equipment, but that it

to trace

As at 30th June, 1905.
Locomotives ......................... 1016
Passenger cars, baggage 

and colonist sleeping
cars ........................

Sleeping and dining 
Parlor cars anpl official

1906. 
1109

1907.
1.296

881 997 1.191
1O0cars. 141 224

cars .......................
Freight and cattle 
Conductors' vans... . 
Service cars...................

47 50 51
cars. 30.101 34 152 4(M05

602 658 722
1.189 2.108•745

A very substantial gain all along the 
shown here. The two items in which most 
will be taken

line is 
interest

are locomotives and freight 
The former shows an increase of 28 p.c. in the two 
years, the latter, one of over 33 p.c. It is pretty 
well known, moreover, that since tlx- Grand Trunk 
Pacific and the James J. Hill invasion of tlie 
Western territory came nearer the time of accom
plishment, tlie Canadian Pacific has been making 
special efforts to provide the equipment required to 
move the traffic along its lines. Therefore, it is 
reasonable to expect that further substantial in

cars.

creases in motive power and in car capacity will 
he seen in 1908 and 1909.

Then, there is to be taken into account what the 
other railrosd are doing. The Canadian Northern, 
though small as yet compared with the C.P.R., and 
though its operations were well nigh paralyzed in 
the severe weather of last winter, is steadily grow
ing in importance, adding to its mileage, increas-



about $40,700,000 greater than the showing at 
August 31, 1906.

Bank note circulation increased during the 
month by $3,620,000 to $76,562,000, which is nine
teen millions or so below the issue limit determined 
by the paid-up capital of $95>65' •00°- 
liabilities to the public aggregate $773,370,000, 

$6,600,000 less than a month earlier, but 
$53,495,000 more than at August 31, 1906. Total 
assets equal $950,160.000 a decrease of about 
$6,500,000 for the month, but an advance of nearly 
$60.000,000 during the year.

ACTUARIAL CONGRESS IN 190».

The banks'

some

Regarding the Actuarial Congress to be held 
in Vienna in 1909, the Insurance Record of Lon
don says :

'At the meeting of the organizing committee the 
congress presidents were chosen, with Dr. Joseph 
Ritter von Wolf as president, and also an executive 
committee and bureau. The executive committee 
is f« rging ahead with preparations for tlie 
gress, and, as a start, lias chosen to assist it, four 
sub-committees—one scientific, one for finance, one 
for the press, and one for accommodation, cxcur- 

The scientific committee has settled the

con

viens, etc.
preliminary programme for the congress proceed- 

and handed it over to the permanent comings,
notice for further steps.

J* J»
CANADIAN RANK CLEARINGS.

The Weekly Bank Clearings as compiled by
September 19, fol- 
cjKe and decrease.

Bradstreet for the week ending 
low, showing percentage of incr 
as compared with the corresponding week last
year : —
Mont reel...........
Toronto ............
Winnipeg..........
Oltaw»..............
Var> courir....
Halifax.............
(Jurlec..............
Hamilton..........
Si. John, N. II. 
I.,,n,Ion, Ont — 
Victoria, B. C.
Calgary............
Kilmonton.......

Inc.:i2,eoi\ooo 
22,1619100 
10,400,000 
3,250,000 
4,227,000 
1,783 000 
2,1.34,' 00 
1,088,000 
1,257,000 
1,202,000 
1,118,000 
1,167,000 

846,000

7

10.0
12.6
25.0

1.3
2.2
».0

* *
Montreal Street Railway earnings for August 

were $329.755 gross and $144.910 net—the in- 
August, 1906, being $29,476 and 

$3.1147 respectively. For the eleven months end
ing August, the showing is $3,i64»3(X) gross and 
$1,213,010 net, the gams over the corresponding 
period a year ago being $369,451 and $109,831 
res|iectively. The surplus for the eleven months 
was $693.455—a gain of $19.516 over the preoed- 
ing year's showing.

CHICAGO is to have the first fire boat to he equip
ped with electric power for propulsion and for 
operating the fire pumps.

creases over

gestion, beneficial though it would be, would 
hardly in itself cure the money market of its 
troublesome disorder. There is every probability 
that in this direction it will receive the aid of other 
inqxirtant factors having the same general ten
dency. Sjirculation has lieen pretty well checked— 
in stocks, western real estate and Cobalt mines. 
Thus the money market is relieved of inqiortant 
demands that have lieen pressed upon it in the last 
couple of years. The municipalities are at last 
taking the lesson that the bond market has lieen 
displaying for many months back. They are 
going slower in the matter of costly mi|iroveinents 
necessitating first, tcni|x>rary loans from the banks, 
and later, issues of new b nds or debentures.

J* J*

THE CURRENT HANK REPORT.

Two weeks ago, in dealing with the question of 
the available reserves of Canadian hanks, The 
CHRONICLE commented upon the growth in quick 
assets that had taken place within the last few 
months m anticipation of crop-moving demands. 
The August bank statement shows continuation of 
reduction in current loans anil discounts in Canada, 
the decrease for tlie month Ix-ing $1,250,000— 
though the total of $58o,(xxi,oio is more than $72,- 
rxxi.ooo greater than a year ago Tlie banks lieing 
in as strong a position as they usually are at this 
time of year, a further general contraction in 
accommodation would seem unnecessary. Any 
possible tendency to business over-activity has lieen 
rlieckcd by recent monetary conditions, and our 
large banks are doubtless alive to the im|xirtance 
of impressing moderation upon any of the other 
institutions which might I** tempted to curtail 
unduly their accommodation lo a|iproved cus
tomers. Too (XTsistent a policy in this regard 
contains always the danger of bringing about the 
very conditions which it is desired to avoid.

The statement sin ws a further growth during 
August in loans abroad the total at call liemg 
$62.088,000 as against $60,707,ocx) a year ago. 
While foreign time loans also increased somewhat 
during the month, tlx* total of about $25,ooo,o(x) 
is nearly $10.750,000 less than that of a year ago. 
Wlide current loans in Canada, as a In-ad y noted, 
arc still $72,<<K>ooo greater than a year ago, tlie 
$47,765,000 in Canadian call loans on stocks and 
bonds is about $12,620,000 less than at August 31, 
1906.

Canadian demand dejxisits during August 
decreased from $166,352,000 to $160,450,000 a 
decrease of well on to six millions, as compared 
with a reduction of hut two millions during the 
preseiling eleven months. Sayings deposits were, 
however, increased during the, month from $423,- 
121.000 to $425.727.<xx>-tlx- latlrr amount being
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Increase or 
Decrease for 

month.

Increase or 
Decrease for 

year. 
9,846,080 
1,467,101 

685,902 
663,676 

1,332,769 
6,158,006 

691,893 
596, 628 
'.190,267

______ __________873,790
162,1691 490,161

676,640 
1,479,118 

803.572,1.

Aug. 31, July 31, 
1907.

Aug. 31,Asuti. 19(17 1906
Specie end Dominion Note.
Notes ol and Cheques on other Banka................ ...
Deposit to Secure Note Issues....................... .... ...........
Loans to other Banks In Canada secured................
Deposits with and due from other Bks. in Canada
Due from Banka, etc- in United Kingdom............
Due from Banks, etc., elsewhere...............................

Government Securities............................

70,706,943 70,932,612
26,762,668 28,432,037

4,701,088 4,701,088
1,251,813 1.600,724
8,848,351 9,140,392
3,297,603 5,729,317

16,727,367 17,821,099
9,364,395 

21,139,171
_____________________  41,190.058
72,046,783 713)93,614

$ 60,860,863 
24,795,667 
4,115,186 ..

688,297 d. 
7,515,582 d. 
9,456,609 d. 

17,419,250 d. 
9,1(69,637 d. 

20,218,624 d. 
42,347,683 i. 
72,525,944 i.

226,569 i. 
2,169,369 i.

..
2483(61 i. 
292,041 i. 

2,431,714 d. 
1,00.1,742,1. 

1,396 d. 
130,290 i. 
28.1,8.15 ,1.

Canadien Municipal and other Securltlc........ ... 21,208,881
Railway and other Bonde and Stocka...................... 41,4733)93!

Total Securities held....................................

Cell Loan* In Canada............................
Call Loans outside Canada.................

Total Call and Short Loans ,,,,,,

Currant Loans and Discount, in Canada.............. i
Current Loses and Discounts outside Canada....!

Total Current Loans and Discounts.

47,765,531
62,088,232

109,863,763

48,441,077
60,609,114

109,050,191

681,327,878
23,723,397

606,051,275

60 384,369 (1. 
60.707.073 i. 

121,091,462 i.

12,618,8.18 
1,381,159 

11,237,699
580,075.912
25,013,806

605,100,738

607,943,194 d. 
35,781,517 i. 

641,724,711 i.

1,251,946
1,110,409

72,1.12,738 
10,747,711 

68,461 i. 61 185,027• ■•••a seas e # a a
'Aggregate of Loans to Public..............................

Loans lo Dominion and Provincial Governments.
Overdue Debts.................*.............
bank Premises....................... ,.,*,*.*.* !!*!.**** "
Other Real BaUte and Mortgages'...".'.".‘V.!"*., 
Other Assets.............................................................
TOTAL ASSETS..................................

714,963 501 714,101,466 664,816,173 i. 862,0.15 i. 50,147,328
161,516 

3,466.126 
16.511,971 
1.479,700 
9,716,916 

"550,160,583

1,450,501
.1,491,506

16,233,116
1,419,666
9,814,563

1,184,158 d. 
1,719,025 d. 

12,863,830 i. 
1,282,79.7 i. 

10.937,756 .1. 
‘800,180,218 d.

1.288,985 d. 
25,381 i. 

298,855 i. 
60,043 i. 
97,6.17 d. 

6,501,193 I.

1,022,642
1,747,100
3,668,141

196,016
1,220,840

69,980,365966,661,776
LMilititt.

Notes in Circulation...............................................
Due to Dominion Government........ .................
Due to Provincial Governments..........................

Deposits In Canada payable on demand., 
Deposits in Canada payable after notice..

Total Deposits of the Public in Canada.........
Deposits elsewhere than in Canada..............

lotal Deposits, other than Government,,,,,,,

76,562,811
6,041,659

10,273,404

72,942,781 
6,263,707 

11,487,652 
160,459.470 166,352,146 
425,727,366 423,121,386 
5-6,186,826 "589,471 632 

55,604,924 68.421,021
641,791,75* "647,894,555

70,108,611 i. 
5,8118,565 d. 
8,462,911 d. 

168,285,964 d. 
186,027,606 i. 
561,313,469 

63,419,911 
606,733,380 d.

3,620,030 i.
222,078 I. 

1,214,248 i. 
5,892,676 
2,605,970 
3,286,706 i. 
2,816,099 I* 
6,102,805 i.

6,454,300
143,134

1,820,493
7,826,404

40,699,851
12,871,357

2,185,013
.15,058,370

Loan» from other Banka In Canada....................
Deposits by other Banka in Canada.....................
Due to Banka and Agencies in United Kingdom
??” to,®*°.V end A«*nci«» elsewhere..................
Other Liabilities.................... ...............................
TOTAL LIABILITIES..............

1 261,874 1,500,726
6,896,022 7,237,136

10,109,710 11,961,122
6,1111,045 5.410,337

15,281,879 15,342.373
773,370,268

(1-8,302 d. 
5,4.15,824 d. 
6,1.19.709 d. 
2,205 837 d. 

14,212/. 11 d. 
719.876,633 d.

248,852 (• 
341,114 i. 

1,841,612 i. 
249,292 i 

60,494 i.
6,660/116 (7

56.1,672 
1,460,198 
3,970,001 
2,055,208 
1,(1119,1(18 

63,494,635780,030,5*4

Capital, tir.

Capital paid up............................................
Reserve Fund...........................................
Liabilities of Directors and their fiVmi.'.’ 
Greatest Circulation during Mouth..........

95,661,691
69,748,293
11,717,200
77,777,849

96.510.430
60.6.17.430 
11,487.812 
77,604,160

92.01.1,610 
04,768,819 

9,165,702 i 
72,213,088 i.

858,748 i. 
110,854 i. 
229,328 i. 
17.1,689 i.

.1,668,081
4.979,474
2,651,498
5,563,861

The Railroads ok the United States 

estimated to have earned $2,578,413,273 gross in 
the fiscal year ending June 30, an increase of $258 
*'53.243. °r 11.15 p.c. over the previous year, 
paring with an increase of $237,277,624 
p.c. in 1906 over 1905.

The net earnings will amount to $841,468,503, 
an increase of $53,871,626, or 6.84 p.c. over the net 
earnings of llx previous fiscal year, coinjiaring 
with an increase of $96,329,141 or 13.9 p.c. in 1906 
over 1905.

n«e wages [>aid to railroad employes in the 
fiscal year now closing will exceed $1,025,000,000, 
an increase of more than $100,000,000 in the year.

A Water Works By-I .aw of importance has 
been passed m Toronto, involving an ex|ienditurc 
of $781,171. The Star of that city says :

“The City Council and the officials now have a 
free hand, and no time should lie lost in laying 
the new mains and getting to work on the new en
gines. It is rallier disquieting to l tear that two 
years will elapse before the new fifteen million 
engine, which is so urgently necessary, is in opera
tion. The time ought to he shortened if jiossib'e. 
The work of laying the new mains should also go 
on at once, and full advantage should lie taken 
of the two or three months available during the 
present -eason.”

The September Number of the Bank Directory 
of Canada reports the opening of twelve branch 
offices in August throughout the Dominion, and 
the closing of two.

are

r
com- 

or 11.4

I he Dominion Bank’s new budding at the 
corner of Main street and Whyte avenue, Strath- 
cona, is ready for occupation.

I
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to underwriters to he met with a statement that the 
profits of the business for nearly fifty years melted 
away in a single conflagration."

It was at the same meeting of the National 
Board that President Burchell stated that during 
the past half century nearly one thousand joint- 
stock fire insurance companies have been organized, 
failed or retired That of the three hundred or so 
companies still doing business in the United States, 

undoubtedly strong position

THS PROFITE OF FIRE IREURAROE.

As mentioned two weeks ago, the fire insurance 
lewises in the United States and Canada for the 
first eight months of 1907 have lieen practically 
$ 156,000,000, as against about $ 120,000.000 in the 
corres|ionding |**riod of 11x16, if San Francisco 
conflagration losses he deducted Tins record, 
coupled with the fall in security values during 
recent months, does not give a particularly bright 
outlook for the present year's final results. N >t 
a few United States oomjianics which took heroic 
measures to strengthen their positions after the 
San Francisco drain ujion their resources, have this 
year had the discouraging cxjierienoe of seeing 
their surpluses again approach the vanishing |K>int, 
through a shrinkage in the average value of secur
ities held by them F.ven the hope that values may 
in tune show marked recovery does not greatly 
brighten prospects regarding the nx>7 annual 
statement

many are in an 
financially, is due largely to managerial ability 
which has been able to make investments profitable 
enough to compensate for losses in fire underwrit
ing operations, and taxation drains.

The details of the aforementioned reixirt show'

that from i860 to i<x>6, inclusive, the insurance 
premiums paid in the United States to companies 
reporting to the New York State departnirnt were 
$4.21)2,238,324. The losses paid have been $2,- 
808,422,120; the increase in unearned premiums, 
known as outstanding liability, is $235,432,435 ; 
actual ex|ienscs paid, $1,528,091,934. making a 
total outgo for the forty-six years of $4,371,1)46,- 
481), which shows a loss to the underwriters of $79.- 
709,174, or 1.86 p.c.

i

Dissent ions w ithin the insurance ranks are an
other unfavourable factor 111 the United States, 
l ast week the Western Union held its annual 
gathering at Frontenac and had to deal with 
ditions that threatened to develop into a general 
rate war throughout the anti-compact states which 
now make up the bulk of the Western Union field.

con-
That underwriting ex|ieriencc in Canada has not 

lieen greatly different from that of the United 
States is evident from the record of results for the 

in the storm has lieen secured by the thirty-eight years beginning with 1869 thc first year 
appointing of a special committee which is to re- j for whldl Government returns arc fully available, 
pirl within three months upon the definite rights Net cash |lKlmums received have lieen $230,573,- 
and limitations of the companies in those states )|(>i and |oss<^ pald $, <2.868.400-or 66.3 p.c. of 
wliere conditions have liecome especially demoral- thc ,,rcmmms Taking expenses at $69.171,704 (30 
'1C<* p.c. of premiums) there remains a balance of $8,-

532,234. But against this there is to be reckoned 
that the net liability for unearned premium reserves 
has increased from about $800,000 at the beginning 
of 1869 to ten times that amount or over at the 
close of 1906.

Thc financial path of fire companies is not as 
abundantly strewn with roses as a large section of 
the public ap|icars to suppose. Instead of merely 
railing at existing rates, property owners would do 
well to recognize that thc remedy is largely in their 
own hands. Any radical cheapening of fire insur
ance can only come from such betterment of build
ing construction and fire protection as will reduce 
materially the country’s fire waste.

It is a matter for encouragement that the duly 
press in not a few instances is awakening to the 
fact dial with the public itself rather than with 
the companies lies the greater part of the remedy. 
Thc New Orleans Picayune in a recent editorial 
along such lines gave the matter in a nutshell when 
it said : “Premiums are assessed in proportion to 
ascertained losses, hence our enormous fire waste

A lull

The settling of internecine conflicts is every
where made the more diflicut by the “forces of evil 
fl'ouï without" in the form of inimical legislation 
and ill-advised taxation. Such legislation is pre
sumably based ii|>on the contention that thc share
holders of fire insurance companies are reaping 
profits unduly large at the expense of the insuring 
public How far this is from thc truth is evident 
to any one who takes the trouble to study the 
underwriting experience of a series of years. It 
will lie remembered that the national Board of Fire 
Underwriters received some time ago a report from 
its committee on statistics to the effect that

"The San Francisco fire extinguished tlie entire 
profit made by the companies in forty-seven years, 
the balance sheet showing for that jieriod .1 loss of 
$7'>.*“8.I74 In other words, considering under
writing by itself, with no reference to income from 
«vestments, the business has lieen done at a loss 
amounting to 1 So per cent, of the premiums re
ceived suive tSfHi It should lie understood that 
this statement is m no w ise fictitious ; it is based 
upon the official figures of the New York State ls actually a tax on the whole people, which every 
Department, emhracit ; tlie figures of companies man who pays an insurance premium is made to 
doing business in this State. It will be startling feel in a greater or less degree."

-n
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THE OLD LADY OP THBBAD NEEDLE STREET. alarmed at the rumours regarding Baring Brothers.
suddenly ceased granting discounts. The result
was an outbreak of |>anic. Two days later the
governor of the Bank of England summoned these

Wt.IL. „„„ 1 ui . . bankers to his office and insisted that they lendmehôw r l r ','5 yaK" 'V ?arC th3t generously m the crisis, promising them the sup-
nlienee ”? ^ M' port of lus institution. To back up what was
fluence not only financial affairs in Britain, but ». . . a. ■ 1 , , 1 ,, ,, .. . . . , ’ tantamount to an official command, he is said tonghout the entire world neither the method have “hinted that if his advice were not followed,

h , " *'s lmdoub,C(1 P°wer is ordm- th, Ballk of England might be obliged to take
inalres7f»rS 0t « 11 ’lP'mnn <\|w<’sscd in 1737 action that would be extremely unpleasant to the
il. n tl Tl** 0 u an ln lerms morr l>ersonal other hanks.” Borrowers were provided for. and
than those that would now be applied-but the panic pas.fd over
KCTd '\ St.1" ho,ds' :'P*[C certainly Other special instances might In- cited as
M m' f y ° sal *7 •ondon showing the Bank's ability to bring calm out
tÏ7ublk.«f Î tbyear;t, L°nîrrUt<; Tn t0 °f storm, but thc-c indicate somewhat them., 
the ,, blic safety than the Bank of England.......... portance of the part ,t plays m current finance.
and ,t may very truly he sa.d that they have, in ; To estimate this influence more clearly. ,» will he
\ery many impo. *nt conjunctures, relieved the .. 11 * . ■ . , , ,, . . , ,„ „ . r .! . . well to note in some detail the relation in whichnation out of the greatest difficulties, if not saved
it from ruin. ’ In last week's article regarding the 
Bank's Circulation, instances were given which 
illustrate how essentially monetary conditions in 
Britain may lie affected by the Bank through its 
Issue Department.

Such crises call forth more spectacular evidence 
is usual of the Bank's potency. But even | 

more important than such emergency 
the normal keeping of the country's financial 
fabric in "good repair." And this office the Old 
l.ady of Threadneedle Street performs through the 
Banking Department; ordinarily 
little obtruding upon public attention that its 
significance is almost overlooked. But from

A Series of Short Articles apes the Baah of Eaglaad. 
Its Worhiac Method» aad World Iaflmenee.

—How Financial Storms are Met.

never

• the Bank of England stands to the Clearing House, 
joint-stock banks, bill-brokers and other active 
factors of the general money market. Various 
phases of this relation will lie touched upon in 
succeeding articles.

J* V*
than

SOME DECEPTIVE INSURANCE METHODS.measures is
The Publicity Care which Commissioner 

Rltteahoase Believes would Prove 
Effieaeleus la Both Fire and 

Life Business.

One of the most noteworthy addresses at the 
Toronto convention of the National Association of 
Life Underwriters was that of lion. E. E Ritten- 

verna- house. Commissioner of Insurance for Colorado, 
cular of the street) “sit up and take notice" as to when he spoke regarding : Fooling the Public - 
how dependent upon the Bank of England 
their everyday monetary and credit transactions.

A case in jionit, occurring a lew weeks ago, has 
already been referred to in tliesc columns. On 
August 17 last, financial London exiierienccd a 
(lurry that promised for a time to develop into a method of stating and discussing the principles in-
panic. To ipiote again the New York Evening solved —at Toronto the representatives of com-
Post’s concise statement of the case : “Apparently panics were addressed, while at Richmond Mr.

one with a heavy load of 'undigested secur- “ittenhouse had for his aedicncc, those who arc
«....h, „,g. of trouble; the mm.,. r„Kh,; | £ £%£££%££

< neci the London bankers, they started a |k>1 icy of I he fact that the subject was treated from different 
refusing credit right and left. What seems to have viewpoint is well indicated indeed by the respec-

of fright ! live tit let of the two addresses. While the Toronto 
was the Bank of England's action". That institu- Parr «/«red to the disastrous results to the com-
“on openly granted all the loans refused at the l|lractlce.. lhe Rld„n,.ml deliverance wa, appro
priate banks, though it had to add $.*0,000,000 | pnately headed : Deceptive Insurance Methods 
to its own burden of loans in doing it. Meantime, the Cure.
Lombard Street, cooling down, took care of the In his opening remarks Mr Rittcnlunise con- 
wcak account” tended that in guarding the public against insol

vent insurance companies, state supervisa 11 had 
been eminently successful ; in protecting the people 
against frauds, impositions and abuses by solvent 
companies it had been only jiartially successful.

in a manner so

time
to time, there arises an occasion that makes those 

* in financial circles, at least, (to borrow the

the Penalty. Practically the same problems have 
been again dealt with by Commissioner Rittvn- 
house in his address before the Convention of In

ure

surance Commissioners, assembled last week at 
Richmond, Va. But there is this difference in the

-unie

saved Lombard Street from its spasm

A much more serious occasion on which the Bank 
came similarly to the rescue was in the third week 
of November, itkjo, when the London bankers,

i. _____________________________ - — —
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alone of old line companies averages about $215 
per $1,000 of insurance, while the total asse;s of 
the fraternal orders average but about $9.40 per 
$1,000 of insurance.

DECEPTION IN SOLICITING.

To overcome deception on the part of agents, he 
recommended that insurance companies should he 
required to use great care in selecting solicitors, 
and to report to the insurance de|>artments the 
names of those who have lieen found engaging in 
fraud or deception, or who are known to Tie dis
honest Men of liad character and reputation 
should not lie |iermitted to carry the certificate of 
tl»- state insurance depart ment.

POLICY CONTRACTS

As to (Kiliry contracts he lielieved that the in
ti rests of the insuring public demanded that all 
life companies lie required to furnish a printed 
description, oxer the signature of the President, 
fully explaining in the simplest possible language 
the plan of insurance and the vital features of the 
contract This description should he delivered to 
and acknowledged by the insured and, if |mssible, 
by the beneficiary The solicitor should lie made 
h conform to this description in soliciting the risk.

He maintained that the extent to which the pub
lic is deceived in the advertising matter used by 
some companies justifies insurance departments in 
making a careful examination into the literature 
used in each state

INSURANCE DEPARTMENTS.

The lesson of the New York disclosures has not 
lieen entirely lost upon the insurance departments. 
A general awakening seems to have taken place all 
along the line.

Mr. Rittenhouse emphasized the principle, how
ever, that State supervision does not mean that the 
Insurance Commissioners must undertake to man
age the insurance companies, but he was no less 
firm in stating that it does mean that when com
panies are found to be using deceptive methods, 
misusing funds, or violating the law, they must 
lie ordered to correct the abuses, and the facts he 
given to the public. The pepole are surely entitled 
to know these things. They pay the bill. The 
policy-holders [>ay for the insurance. They also 
pay the wages and expenses of the man who soli
cits them, and last year they paid through the com
panies in the United States in fees and taxes to 
insurance departments at the rate of a million dol
lars per month. “What right have we" he asked, 
“to gather this information and stow it away as a 
department secret ? To do so is not only an in- 

lt is had enough for solicitors to deceive people justice to the public, but to the companies which
by mistating the financial condition of a company, are keeping the faith and dealing fairly and
but it is a much graver offense for the officers them- honestly with tlte |ieople“ 
selves to juggle their reports and pad their assets 
to accomplish that same purpose A close ex
amination of annual statements will disclose some 
of lliese abuses, but to reach them all it is necessary 
tv give this feature careful attention in making 
examinations When a company is found guilty 
of reporting padded assets the information should 
lie promptly given to the public.

PADDED ASSETS.

lie admitted that it is possible that here and 
there a Commissioner might be found who would 
take up trivial errors and oversights and magnify 
their importance lie fore the public but he believes 
that insurance men are ‘in no more clanger from 
unjust Commissioners than they are from unjust 
judges or other officers selected under the United 
States political system

Possibly the Canadian reader of the Richmond 
speech may think this latter assurance a not alto
gether convincing argument for any ultra-pater-

EAI.SE ESTIMATES and SPECIAL CONTRACTS.
/I he most successful plan to deceive the public

in new insurance promotions has lieen found in the . . . . . , r
promise of large profits ,11 addition to the msur- j l>°wfrs *>«ng Brantpd to Sta,e Commis-
a nee. The desire to get rich snick, and to get j l’lnners 
something for nothing, is the human weakness 1 UNITED ACTION asked
ii|hsii which the promoter plays, but experience has j |n closmg, Mr Ritlenhome said that what he 
sh' wn that the only one who gets something for was contending lor was the practical and system- 
nothing. and who also gets rich quick, is the pnv atlr abdication of the publicity cure The Insur- 
moter himself a nee Commissioners had provided a uniform

S|»sial contract, and the stock of the insurance mrt|,od of reixirtmg to the departments, and in 
company, of the securities company, or of the 
agency corporation an- all sold or placed with 
prospects or policv-h filers, with promises of cy- 
traordinarx profits which are, of course, to art as 
a reduction of the premium

DECEPTION IN FRATERNAL INSURANCE

these blanks, so far as possible,, they had worked 
j (lit and provided the details of a uniform stand

ard of solvency for all kinds of 'insurance com- 
! panics They had also done their utmost to secure 
1 uniform and effective laws. He believed they 

were now in a jxisition to render the public addi- 
Ir.umial insurance in the broad sense is deir-» tional. valuable and much needed service by adopt-

tix, and misleading, because it promises the people inK uniform and systematic plan of publicity
iierm.iuent insurance and gives them .mix temp- w excising deceptive methods and abuses in insur 
r»r.u\ insurance a nee. As he saw it, it was their duty to go fur-

Old line life insurance 111 the United States have 'her and not only expose them in every state, but
'not including industrials) alxuit ten billion dol to jointly make vigorous and determined war unon
|.ir- , f mxnranr in force which the law compels such practices, wherever found. While his ill us-
them to protect fix a reserve fund The fraternal t rat ions had lieen taken from life insurance chiefly,
orders hate alwiut eight hill it.n dollars of fife in hr held that the same publicity cure would hr
insurance in force which the law does not require equally efficacious when applied to the business of
them to protect by a reserve fund The rcser c • fire insurance. .ET

- ;■
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RAILWAY ACCIDENTS. DOMINION IRON AND STEEL COMPANY.

Tlie directors of the Dominion Iron & Steel Com
pany, Limited, this week issued a supplementary 
re|)ort of earnings and expenses to be presented to 
the shareholders at the annual meeting on Wed
nesday, October g, next.

The report states that the directors have pleas
ure in advising that on Septemlier 16, judgment 
was delivered by the Supreme Court of Nova 
Scotia in the suit against the Dominion Coal Com
pany, Limited, declaring the coal contract to be 
still in force, and sustaining the Steel Company’s 
contentions as to its effects.

The claim for damages thus awarded against 
the C oal ( ompany is stated as amounting, on Aug
ust 31, 1907, to the following (subject to proof.) :

The wreck on the Mexican Central Railroad by 
which thirty |iersons were killed and many in
jured- following so soon after the disaster to the 
Sherbrooke Exhibition excursion train in which 
twenty-five people were killed and twenty-seven 
injured, serves to call public attention to the fear
ful waste of human life exacted by the railways 
of this continent.

In Canada during the nine months ending March 
31, there were no less than 460 jicople killed on the 
railways. Of these 42 were passengers, 212 em
ployes; 41 persons were killed at level, crossings, 
46 while working on the tracks, 95 while tres
passing on the railways, 44 in collisions and 61 
were found dead on the tracks or on bridges. The 
injured numbered 603 including 20 passengers, and 
log were hurt in collisions.

A report just presented to the Interstate Com
merce Commission Shows that during the year end
ing June 30, 1906, there were 10,618 persons killed, 
and 81)6,706 injured on the railways of the United 
States.

P»i<l for extra cost of coal purchased from Do
minion Coal Company..........................................

Paid for extra cent of coal purchased from other».
Damage» due to »hort deliveries in August, Sep

tember, and October I90f>....................................
Damaye» due to cessation of deliver,ea in Novem

ber, 1!KK, estimated..............................................

Total as on August 31,11107, exclusive of interest., $1,7*6,640

• After referring to the disposition of proxies and 
the election of directors, the report continues ;

“We avail ourselves of this opportunity to report 
to you the results of the company’s operations for 
the first quarter of the current financial year. The 
gross earnings from June 1, to August 31, iqo6, on 
the basis of the contract price for coal, were $705,- 
347-93- The proportion of interest dharges, and 
sinking fund for first mortgage bonds, amounted 
to $189,514.58, showing net earnings of $515,833.35. 
The proportion of the instalment on the second 
mortgage bonds for the three months would be 
$62,500, and after setting this amount aside out 
of earnings, there was an available surplus of 
$453.333 35-

"In the above statement the coal used is charged 
at $1.28 jter ton ; the extra cost, amounting for the 
three months to $333.412.58, is charged 
Dominion Coal Company, and will he recovered 
from them under the judgment. The extra cost is 
met for the present out of the surplus earnings.

" The earnings of the company as reported an
nually have been as follows
April 1 to Dec. .11, 1902, deficit.
Jan. 1 to Dec. 31, 1903, deficit.
Jan. 1 to May 31,1904, deficit.,
June 1 to May 91, 1906, surplus 
June I to May 31, 1906, surplus 
June 1 to May 31, 1907, surplus

The following figures regarding the capitalization 
ot the company arc of interest :
Outs'anding firs* mortgage 5 p.c. bonds. $7,811,000 
Outstanding second mortgage 6 p.c.

bonds...............................
Common stock, fully paid
Preferred 7 p.c. cumulative stock ......... 5.000,000

The accrued dividend on the preferred stock up 
to October I, 11)07, has not lieen paid. The earn
ings shown in the rei>ort for the first quarter of the 
fiscal year are, as stated, based on the contract 
price for coal. The additional cos* between this 
figure and the amount actually paid for supplies 
lias been charged to the Dominion Coal Company, 
and will be recovered from that company if Judge 
Longley’s decision is sustained.

$ 839,147
366,141

133,262

479,000

The report of the British Board of Trade
railway accidents shows that during the :___
period 1,16g persons were killed and 7,212 injured 
on the railways of the United Kingdom. The 
number of passengers killed was, however, but 58, 
and 56 of these deaths occurred in three accidents, 
namely, one collision and two derailments. But 
for these three unfortunate disasters the British 
railways would almost have equalled the splendid 
record made a few years ago when they got 
through a whole year without killing one passenger.

Taking into consideration the enormous pas
senger mileage of the United Kingdom as com
pared with that of Canada, the comparison is 
either highly creditable to the Mother Country or 
the reverse to the Dominion. There is no excuse 
for the awful slaughter that takes place on the 
American and Canadian railways. Surely this is 
somebody’s business ! Surely somebody should be 
held responsible for the enforcement of 
sense regulations and methods in railway adminis
tration ! The people of Canada ought not to 
quietly acquiesce in a system which produces such 
terrible results and which is a constant menace to 
the whole travelling public. Granted that the 
accident near Canaan, Vt.. was the result of the 
blunder of one man and that probably each of the 
accidents in Canada was caused by the blunder of 

Ex|ierience shows that such blunders, or 
the awful consequences of such blunders, are pre
ventable by judicious laws rigorously a|>plied. 
The experience of the English railways shows this.
I rue it is that the English system is not infallible 
(nothing human is) but the few terrible railway 
disasters that have occurred in the old country, 
serve to call attention to the general excellence of 
the system of radway sujiervision which there pre
vails. And what is the essential principle of that 
system ? The holding to strict accountability for 
manslaughter of every railway man from the dir
ector on the board, to the driver on the engine or 
the signalman in the box. A railway wreck is 
never treated as a matter of no consequence in 
England. When the same rule prevails here, there 
will be fewer railway wrecks.

on
same

to the
com mon

$ 21,548
660,882 
509,003 
71,632 

652,694 
1,488,639one man.

2,178,000
20,000,000
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dcrtone, but the trading was limited. Home rails 
strengthened on recession of strike probabilities. 
The New York bank statement was considered 
favourable hut its market influence was offset by 
cop[ier considerations.

Tuesday's trading was even less active, and what 
transactions there were showed an easier tendency 
owing to profit taking

Consols on Wednesday closed !» lower at 
82 3-16 for money and 8 2 % for account. Can
adian 1‘acilic advanced 01, Grand Trunk ''A to 
£24'4. Trading was quiet but fairly steady. 
Supplies of money decreased in the market owing 
to the preparations for the month end. The carry
over rates were light, 4 p.c. 1 icing the rate for Am-

Prominent Topics
Premier Gouin announces that it 
is |>art of his policy to bring 
about the annexation of Vngava 
to the Province of Quebec. The 

honourable gentleman has not we fear taken into 
consideration the tremendous political consequences 
of such a step Under the British North America 
Act, Quetwr is the pivotal province of the Domin
ion. This act provides that : "Quclxv shall have 
the hxed numlier of sixty-five members in the 
Dominion Parliament," and that : "there shall lie 
assigned to each of tlie other provinces, such a 
number of memtiers, as will bear tile same pro
portion to the numlier of its population ascertain
ed at each decennial census) as the number sixty- 
five bears to the number of the population of 
t^ueliec so ascertained." This provision is obvious
ly of the nature of a federal compact, intended 
entirely for the protection of the rights of the 
French-('anadians who reside chiefly in, and arc 
the most numerous residents in the Province of 
Quebec. But what becomes of this agreement if 
Premier Gouin is unfortunate enough to succeed 
in doubling the area of the Province, without by 
the way, materially increasing its white popula
tion 1 Suppose for instance, that the Maritime 
Provinces were annexed to Quebec, could it pos
sibly lie contended that the representation of 
Ontario 111 Parliament should bear the same pro
portion to the number of its population that the 
number sixty-five bears to the population of Que- 
Iwc, Nova Scotia, New Brunswick and Prince 
Edward Island > Obviously the annexation of 
Ungava would involve nothing less than a con
stitutional amendment and under present con
ditions and still more under tlie conditions likely 
to prevail in the future, no section of the popula
tion of Canada h is so little to g.1111 and so much 
to lose by constitutional amendments as the 
FrenchCanadians who not only have their pro
vincial autonomy, but tluur proportionate repre
sentation in tlie Federal Parliament guaranteed 
them under a conqwct winch they would be wise 
to regard as analogous to "tlie laws of the Medes 
and Persians wind] altcrcth not." Our impression 
is that u|*m mature consideration. Mr. Gouin 
will not press for the annexation of Ungava, and 
we cannot imagine for one moment that Sir 
Wilfrid l aurier would consent that such a dan
gerous question should laxxime a live issue in Can
adian politics. In politics as in otlier businesses 
it is a good thing to know when you arc well off 
It was in this kind of knowledge that Premier 
Gouin’s predecessor, Mr Parent, showed himself 
fatally deficient

Tfe* Aaamtln 
et Uagsva.

encans.
Co|*pcrs and Americans in general shower! a 

firmer tone in the forenoon, but closed below the 
lies! quotations of the day.

This week’s Bank of Flngland statement shows 
a decrease of £717,000 in reserves, which now 
stand at 51.30 p.c. of liabilities as against 5167 
p.c. last week.

The strong hank statement ol 
Saturday, showed an increase 
of nearly $1,500,000 in surplus 

in spite of a loan increase of over $8.500,000 TTiis 
contributed to the improved feeling that charac
terized the course of last week’s market. While the 
general market was mit particularly active there 
was a strong undertone. In the bond section 
especially, considerable strength was shown, stim
ulated by the continued absorption of New York 
City 4!i p.c. bonds at prices rising as high as
107 X

Monday, however, brought some reaction in New 
York bonds, a not unnatural sequel to so pronounc
ed an upward movement. The general market was 
adversely affected in sympathy though not to any 
inijMirtant extent. Further lowering in metal 
prices reduced Amalgamated Copper stock two 
points.

The Comptroller’s detailed re|>ort regarding the 
country’s 6,500 national banks showed the extra
ordinary increase of $379,600,000 in loans during 
the |>ast twelve months the greater part of which 
is due to the financial expansion of the West and 
Middle West, and South. These sections provided 
no less than 31x1 out of the 41x1 new banks estab
lished during the twelvemonth, which appear gen
erally to nave put their new capital instantly out 
at loan and discount rather than in the investment

New York Markets.

of securities.
Tuesday’s stock market was dull with but slight 

price changes Tlie news interest of the day 
centred upon the announcement of a receivership 
for the New York Railway Company—an import
ant incident in the unravelling of the Metropor'an 
Street Railway tangle

News of frost in the com belt brought an early 
decline in stocks on Wednesday, from which there 
was some recovery about midday.

New York City bonds went as high as 10724 at 
one time during the day. A recovery in the Lon
don metal price hel|icd copjier stocks considerably 
Tlie money market incident of chief importance 
was the sharp decline in foreign exchange indicat
ing that grain and cotton shipments are “making 
exchange ’ abroad. On the other hand the domrs-

While the imprc-mon that tlie re 
would be no railway strike 
grew during last week, the 
possibility of it depressed 

the London market in home securities The copper 
market continued disturbed. The general stock 
market tone was fairly hopeful, hut the week’s 
trading was limited The strong Bank rejMirt and 
the continuance of easier 11 vthey in the United 
States gave monetary confidente

Monday’s stock market evidenced a steady un-

■teeke ui Memej 
ta ln<».
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he currency movement continued from New 
York to the West, the banks losing $2,300,000 
in that way from Saturday to Wednesday. Call 
money remained at its low figure of the week, 
ruling at 2% p.c. Time money continued without 
change, with comparatively light demand. Rates 
; to S'/i p.c. for thirty and sixty days; 6 p.c. for 
iuiir to eight months.

Personal Notes.
The Following Appointments and changes 

have been made in the Bank of Montreal’s service :
J. M. G. Crerar, of St. John’s, Nfld., to be acting 

accountant at Amherst.
F. Merritt, accountant at Peterboro, to be account

ant at Cornwall.
G. S. Hensley, accountant at London, Ont., to 

be acountant at Hamilton.
J. G. Hungerford, of Toronto branch, to be ac

countant at l^ondon, Ont.
R. R. Wallace, accountant at Hamilton, to be 

accountant at Winnipeg.

Mr. ('has. Alcock. general manager of the 
Royal Insurance Company, Liverpool, England, 
arrived in the city last week from the
United States, where he spent two weeks.
He left for Winnipeg on the 20th mat., 
accompanied hv Mr. William MacKay, Canadian 
manager, where he will lie joined by Mr. R. V. 
Watt, manager of tile Pacific department for the 
Royal & Queen at San Francisco. Mr. Alcock
will sail from Vancouver for San Francisco with
Mr. Watt

Mr. W. P. Ci.IREHUGH, general manager of the 
London & Lancashire Life Insurance Company, 
London, England, is now in Toronto where he was 
joined bv Mr. B. Hal Brown, manager for Canada, 
and Mr W. A. E. MacKay, agency manager. Mr. 
Clirehugh is well known in this country having

The City Council by a vote of Pid <nxluent visils to "}? Canadian branch, dur- 
, , : , mg the past 45 years. He sails for England on33 to 7 has decided that the new 3rd ^rox 1:1

conduit shall be constructed by
contract. The civic Government Mr J. H. Laiielle, assistant manager Royal & 
must be presumed to know its Queen Insurance Companies, has returned from a 

. hi, limitations in the wav of efficient administra- business trip to Winmrieg. During his stay in the 
mm and bearing tins in mind we are not prepared Pra,r'e < '«X Mr. I.abelle heard many conflicting re- 
t.. s.,y that the decision is not m the public interest. I,0[ts ab?Ht ,hc cr°P ,n Western ( anada. Hr coil- 
lint the fact remains, that it is curious that so big I *lders- however, that the outcome will I* satis- 
111 institution as the corporation of Montreal can . factory.

y by giving a contractor a big profit | \fR | g. Lovell, managing director of the 
upon a work, that it ought to he carrying out by its Annuity Company of Canada passed through 
own officers supervised by competent e\|icrts. If j Montreal this week, from the Lower Provinces cn 
the aldermen are right, it only goes to show the 
enormous price the public have to pay for the per
petuation of the patronage system

IDr. Sheard, Medical Health 
Officer of Toronto, says that the 
Toronto water is very bad and 

1- getting worse, and he advises people who wish 
!.. keep typhoid away to boil the water they drink. 
We have no doubt that there is a possibility of 
typhoid being communicated by contaminated 
water, but to assume that all cases of typhoid are 
due to drinking water is an assumption as mis
chievous as it is gratuitous. There is no subject 
except possibly religion) with regard to which 

more cant is talked than sanitary science. The 
ifitf dixit of any well-known, or well-advertised 
physician, on these matters is accepted and echoed 
by afl the sanitarians official and amateur for a 
lew years as though it were inspired, and then 
dropped as suddenly as it was taken up. The 
result is that real sources of danger are ignored 
through all attention being concentrated perhaps 
upon one source more or less imaginery. There 
is .1 gcx>d deal of typhoid in some of the suburbs 
of Montreal just now, yet a careful daily analysis 
of the water in use shows a tot)l absence of typhoid 
germs.

Typhoid Germ».

!

■
i

The Conduit to be 
Constructed by 

Contract.

t

>.ive moire

rontf to Winnipeg.
Lord MoUNT-Stephen is keeping up his record 

fur public spirit and generosity. He has ju«t given 
£35,000 to the Aberdour Orphanage. :1> y

I he Earnings ok the Porto Rico Railways 
COMPANY. Ltd., have been as follows:

An*. 1907 Au*. 190Ü 
$29,32620 $24,367.31

7,880,96

8 Mouth*
1906

$227.604.06 $193,683 13 $13,021.82
02,348.30 61,468 62 30,880.78

y y
Slock Exchange Notes

Dominion Iron Common and Dominion Iron Preferred 
were ihe only stocka In which the trenaanlons Involved 
over one Ihouaand eharen. and trading was dull and lin- 
Inti reeling throughout the real of Ihe Hal There were 
son.. Improvement» In price» during the early part of the 
week, which, however were not upheld. Dominion Iron 
Common transactions Involved over 3,4isi shares, and 

The STANDARD Bank has taken an enlarged under this selling the price reacted alamt 1-2 point 
iT.ee J| Rranifr.rH Ont Theie *<> •» 11 K004 demand around the presentHue at Hrantlura. uni. level, and the security I» evidently a speculative favorite

for moderate turns The Preferred Is stronger on a fair
ly active Imalnees The annual meeeting Is called tor 
noon on Wednesday tith October next, and an active 
campaign for proxies I» under way. The announcement of 
ihe directors to the shareholders la referred to In another 
column The money market shows little change, and the 
offering of new money la limited, with a Mr demand

I nrreaee. 
$4,1168,98 
4,232,60

tiroes Earnings 
Yet Earnings...................... 12,122.56

8 Months 
11107 Incresse.

'trues Earnings 
Net Earning»..

I he Canadian Bank ok Commerce will erect a 
new building at I.anig.m, Sask.

The Union Bank of Canada’s iww budding at 
Asquith, Sask.. is now complete

'

!
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TRAITTO UUnOI.
The gross traffic earnings of the Grand Trunk 

Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compared with the corresponding pervoa 
for 190$ and 1906, were as follows :

Gbind Tatar Railway.

On any relaxation of the prevailing alrlngenry, the stock 
market Is likely to advance several points, for there is 
small pressait re of liquidation at the present time.

C. P. R. closed at a decline of 1 1-4 points with 104 1-4 
bid but only 111 shares came out during the week. The 
earnings for the third week of September show an In
crease of 157.000 Boo Common cloned with '.til 1-2 hid, an 
advance of 1 1-2 point on sales of 126 shares. Montreal 
Street Railway after selling up over 189 reacted to 1*6 1-2, 
and closed with 1*6 11-4 hid. a net gain of 1-4 point on 
transactions Involving 46* shares. Toronto Railway also 
shows s gain of 1-4 point, closing with 99 hid. and 149 
share* changed hands. Twin City was one of the strong 
spots and vltwd at an advance of î l-S points with 94 3-4 
bbd It was the most active of the tractions and 910 
shares were Involved In the trading Detroit Railway 
salra totalled 556 shares, and the closing bid of 63 1-4 
shows a haw of 1 point. Toledo Railway closed with 20 
14 hid on sale» of 460 shares, an advance of 1-4 point 
Illinois Traction Preferred Is up one half point and clewed 
with *3 bid and 112 shares changed hands. Halifax Tram 
clewed with 94 hid, a decline of 1 1-4 points on sales of 63
shares. . _ , ,

R. A O. closed with 62 hid, as compared with 63 a week I „ 
age) belt only 2 shares were dealt In. Markay Common 
Is down 3-4 of a point «losing with 63 bid. and 35 shares 
came out. In the Preferred stork 30 shares changed 
hands, and the closing hid of C3% 3-* shows a fractional 
loss of 1-* point. Montreal Power closed with 92 hid as 
rewnpared with 92 0-*, and 67* share» figured In the
trading. .....

Dominion Iron Common was the most active slock ami 
3412 shares changed hands. The clewing hid eif 20 5-* 
shows a decline eef 5-8 eif a point The Preferreel Is tip 
1 1-2 points, and clewed with 56 hid and 1075 shares figur
ed In the trading. Ill the Honda |9.e**l were dealt in. at.el 
the clewing hid e>f 74 she)»» an advance of 3-4 of a point. 
Dominion Coal Common I» ne)W selling ex-dlvldentl eif I 
per cent and closed with 45 X. D. bid, equivalent to a 
lew» of 1 point, mi sales eif 276 share*. There were no 
transactions In the Preferred stock nor In the bonds.
Nova Scotia Steel Common transactions totalled 42 abates 
In broken lots, and the clewing hid eif 66 shows an advance

and the Honda did not

Increase

%nW"W.
690,736 67,627
941,098 76.362
964^11 48,261

1907.1606.1606.Year to data,
Aug. 31........  *21,831,375 *26,418,886

Week ending. 1906.
Sept. 7 ....

1900.
836,810 9.12,809
841,107 864,706
822,391 606,060
Casadias Pacific Railway.

14
21 ....

Year Ire date.. 1906. 1900. 1907. Incrrwr
A iig. 31 ..........  *32,390,000 *42,400,000 *48,227,000 *6,178,000

Week reeling. 1906.
Sept. 7 ............ 1,056,000

I “ 14............... 1,046,000
21..........

84,000
92,000
67,000

1907.1906.
1,367,000 1,441,000
1.311,000 1,463.000

’ 109,000 1,369,000 1,426,000
• SADIAS NoBTHKHS RAILWAY.

Incmuee 
*2,266,700 

lucre see.
.44.501
39,800
24,100

1907.1906.
July 31............ *6,166.000 *8,032,600

* Week ending. 1905. 1906. 1907.
Sep. 7.................. 73.400 144,200

•• 14................. 78,200 148,100
•e 21................. 88,700 161,200

Year to elate.

188,700 
187,900 
175,500

Dri.t'TR, South Shosi A Atlastic. 
1905. 1906. I9el7.

61,596 58,237 73,439
63,144 68,603 70,261

Mobtbsal Stsht Railway,

'"isîioî
1,700

Week ending.
Sep. 7

14

1906. 1907. IncresAe
*228,147
Increase

9,889

Year lo elate.
Aug. 31........... *1,627,762 *1,746,900 *1,975,047

Week ending.
Sept. 7........

1905.

1906.1905.
66,24)
69.2*8
55,902

1907.
63,359
67,217
66,280

7.1,248
74,918
74,354

7,701“ 14..
8,074•• 21of 1-2 point. The Preferred stock 

figure In the week's business. Iseke of the Woods Corn- 
inein Is neiw selling ex dividend of 3 per rent., and clewed 
with 73 X I), bid. equivalent lo an advance of 1 point 
on transactions Involving 341 shares. The Preferreel 
atex-k wees traded In to the ete-nt eif 30 shares, and the last 
sales were mails at 105 There were no sales In the 
Hon ils. Dominion Tetlle Preferred closed with 81 3-4 hid. 
an advance of 3-4 of a point, but there was only one 
sale of 25 shares at *5. The Common closed offered at 47 
wtlh 45 12 bid The clewing quotations for the Honils 
were as follows: Series A. A H. *5 bid, Series C. *2 hid, 
Series D. no quotation.

The rale for rail money In Montreal continue» at 6 
In New York the rate for rail money v-day

Toaoxto 8t»eit Railway.
1906.Year to date. 1906.

Aeig 31............... *1,738,156 $1 ,«66,817 *2,196,666
Week ending. 190o.

Sept. 7..................... «1.438
'• 14................... 66,100
•* 21................... 54,252

1907. leecreaie
*230,049
lucres**

8,252
8,398
4,414

1906. 1907.
90,010 107.262 
64,149 72,547
66,658 70 973

Twix City Rapid Tnassiy Contant.
1907.

Aug. 31 ............. $3,0.1,135 $3,669,181 *3,963,449
Week ending. 1905.

125.937 
112,572

Halifax kiaerraic Tbanwat Co., Ltd. 
Railway Receipt».

1906.
3 742 
6 513 
3,950

Drraoit United Railway

Ye ar to dale. 1905. 1906. Increase
$294,288

3,22*
2.225

1901). 1907.
167,074
119,359

170,300 
121,584

Sep. 7.
•• 14........

lier rent
was 2 1-2 per rent, while the Uindein rale was 3 per rent. 
The Bank of England rale Is unchangeel at 4 1-2 per rent

Per rent 11816.Week ending 1907. lacreeie6Call money In Montreal...........
Cell money In New York .
Cali money In lain don ....
Hank of England rate.................
Consols..............................................
Demand Sterling..............................
60 dava' slight Sterling 

The quotations for money al Continental points were ns 
follnwr* —

3,167
3.293
3,633

Sep.r..

'• 21...

4,012 
3.746 
3 493

8452 1-2 45 1. 3 Dec, 140
4 1-2 

*2-3-16 
9 1-4 
8 12

Week ending. 1906.
Sept.7........... 111,733 162,129 169,386

Hatasa Klaotbic Railway Co.

1906. 1907. Increase
7,267

1907Week ending. 1906. Increase
7,286 
4,980 
6 685 
6,105

Market.
3 13 16

4 1-4
4 15-16

4 3-4

Hank 
3 12 
5 1-2

29,345 
30, «65 
28,500 
27,7(0

36,630
3-.93S
35,185
33,805

SrpL 1
Parle 
Berlin 
Ameterdam 
H runnel» 
Vein ne

H
15

5 22.............
ft

5 F. WANTED:—A Firm of Fire Inauranee 
Brokers who can influence flrtt olaee busi 
ness, are deairoua of obtaining the exclusive 
agency oomrol of an established Company 

i for the Province of Quebec or the City of 
Montreal and vicinity Competent in ooth 
office and field work.

Address ; A* B ,
t 0* Box 678>

Wednesday. PM Sept 25 19<>7

a* a*

BANK CLEARINGS FOR THE WEEK

Montb» ai Vi r akixw* for the week ending September 
26. were $30,361,121 For the voere ponding week» of 1906- 
1906 they were $27.438.659 and 125 066.041 respectively 

Toanxro CiEABtxoa for the week ending September 
?6 were $30.730.594. For the corresponding week of last 
year they were $21.073.717. Montreal.
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Mercb Jane, Sept., Dee. 
June, December.
June, Ihnembei. 
reb., May, August, Nor. 
May, November.

8 March, June. Sept., Dee. 
Jen., April, July, October 
Jan,, April, July, October 
March, June, kept., D*e. 
Jan., April, July, October

8
lo
10
13

n
12 Jan., April,.Inly, 

June, December
Oetober

iu

ft March, June, Sept., Dee. 
March, June. Sept., Dee. 
Jen., April, July, Oetober 
Feb., May, Aue , Nor. 
March, June, Sept, Dee.

April, Oetober.

7
10

12

6
••••«. • •• ....
« January, July. 
6

lu

8 Feb., May, August, Nor
7 June, December.

7 April, October

PerOeet
7 April Oetober.

March June Sept., Dee. 
Jan., April, July, Oetober 
Jan., April, July, ootobei
Jan., April, July, Oetober

H
4

13
«

ge Jaa. April July Cel9,000,000 8,133,876
"•«MW :::::::::::

HUS.........

,8K5..........SS

January July.
•i April. Oetober
le Mardi, Jena, Sept, Dee.
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iie ja»:"April" July MXm
.«•«••• I,,i

.,,«•••••. • ••
••••• ••*.,••••••• •••«••••
• ••••«• «e».•«•»••••••• ...e.‘Sr:::....

T uinnU! •••••••••
. îüT' ................

::::

WB........‘•rTT'rrT »•••

jw.-âiMj'Wtiwüii««•

js&ri&sr*
STUB
Jaa. April July Oetober 

yânêary July

ViïUTiiSrijÿt'jjZ
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Jim'*W«- Ûifc
rlb "shssms;

yr
11*<8,487,300

60.000,000 Ie

2
7.000JKjO

itMS
«0,000
M0JXI0 H»

907,628 liii
»"•-««............
! i2iSm! ......................

«5$........ 7«;«o

ijltitl......................
«iÜa'ïS■ffg...................
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HjOJMO 'liJhS •••••••••••

’•™”' ‘"Mltie

Jan. A
iÎMjiësèii."lw 
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*•1*.
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ïürw iWü&iï
I

June, lHjember..........
May. N or ember.
Jan. April JBlt Oetober 
Jan. April Jaly
• 6.0. ...... .0 0

<a*s5,ft2rte;
Dee. March JaaeSept.

l
11.H'm

mSS tmjm

IÏM
........... ■jr

i $ *«MMN
10,000,000
1,877,” "<«48,166 1(6*00

1,«60.00., «8.14

2.288,686
6,000,000

<0 m
eu oo

2.600,000 
1.482,260 

862,020
4,834,410 «,
1,794 848 760.90V

2,600.000
1,600.001

286.0091
8*4,410

100.00 
80 00 
19.(6 

100.00 
36 38

6,000,OCO 4 (00.(1
1,000.000 1,000.0
8,32-2 086 8,322 9

66. CS
100.041
:oooo
70.40 

168 66

ii

Æ4,400.u(8l UlMO.ttî 
709,300 1,196,296

1.723.1 '29 
3,000,000

60,000 
6,210,010 

8,000.010 3,(00,000

1,000,000
4.660,0V9
8 voo.roo
4,100.000 ................
1,646,716 1,MU,716

60,000 
<9,00t 
10,001

4 -.D
176.(0
100.00

160,000
l,2dU,VV0
4,390,1(8

Ml
46 00 

112 66

116 66
200,(00 
•29.616 
816,.(86
791.801 171,161

6*6,940 4,498.940

4,881,439 1,900,000
1,800,000 1,148.702
8,098,660 1,600,001

466.802 ..................
666,000 300.000

mm
.762
33

22.09
m.ob

48.80
76.00 
60 00

64.64

1

; 'Asked Bid.

ÎIÜ '» m
;s

I H. C«nl
•O «61

9MTOSStÈsiîL1:

Crow» B.n. of Vbbb^'i.................
Iiomlnlon ..................... ÏD
MlBrn ToWBBblpe .......................ID
Farmers ...

Hamilton
Hocbelaga ................................

ne Bank of Canada ....
Kvxmüïm:::::::;............

ïïïSSMS.!^:: •

Mvlsons...................................
RKSiSiSE

SSM^vr.
Ottawa.

4*6,661
10.000.00(1 

967,500 
8,802,15j 
2*3.800

4 10
iii
I vo

HO

:::: >» !5................. .. B. .. 1,100,000 
8.600 000 

913,700 
4,974,700 
1,800,(00

e.ooo.oot
1,000,800
8.377 600 

14,400. :: 
7(9,800

1,260,000
3, (8NI,i-00 
3,000,000

1,0(0,076
•4.660,000
1900,000
4.000,900
1,680,360

200,006
604,000
600,100
874,860

4, (XO,OW)

4,441.600 
1,8(81000 
• 3(3.200 

619,600
666,(00

iiiHoi 1(8)
101
80

teu im ,oo

i»' iü m
... 288 100

6 00

6 02
4 IU

2761 4 86100

1(8)v.::::vib 4 28110
1(0••••••

Prd.InrlBl Bank of Canada
.......................................

................. ...................

100

“* Ü6 IS5
«ii

.:.::.xd 4 ■
r, 4.r,
6 71

M. Stephens ....
St. Hyacinthe
Ï! .................
KL,B“k............................

...... .

100
too
toe
100
100 4 «2

i'ÊWSr""

Weliu»* ^ Benk-*

106

ii.
100••BBS. I. ,

................................ e#i luo
Miscullauboos STocme. 

IUII Telephone 
H. C. Peek

124 120 160
70 60 166
70 60 100

.................. 100
66 ... 100

1641 IM* 100
684 631 100
634 631 106

1004 994 166
464 46 111
47 464 1H
864 »4| 100
201 204 100
664 66 100

6 46 10,600,000
*"'i,270,000 

1 Jill,460 
h.iuw ii*
1.476,006 

111 680 006 
1,733*10 

12.600.t60

.SSS
7*0,000
2,866*6

20*6,006
6,060*0

12*0,601
10*0,069

1*9,000
7,000,000

•« Aseu"“A,‘>......
de •••••••

HSSs®»*'"”

tottssrsr--"
Keel

7 27

426,21)
6 i*\

••••••ee.,#.. 7 61
"loo Coil pr«f.rrad

D=-l2?o.T„S7r,‘

Do». Iron « 6i*l Coe,
Dilute4!, ft Atluui...............

7 l.l
« Ml

m!*..::: ïb iii

tot
...........do 100 04 18

«8 27 106
60 77 106
86 88 100

1(0 90 100
106 102 106
74 78 100

690
*T,C«m....................

Preferred .do 6,000*0
8,214*8
1.090*9

-m-oUT^Pfa... 7 OS....«jisvssrïÿ-""-"'-'XD
ui. o, u. wSLÎÎu *&:;c*

fi 4,-ii 6 60
7 89 8*9*0

1*0,000
60*0,000
80*9,000
18*0,000

100 6 66
ib m *63
ID 94 631 100

484 4.<| 100
ltl 994 100
................ 190
120 1124 lb*
93 92 Hi
80 ...

100 99 100
187 1864 100
166 162
*26 *22 MS

100 8 *1
6 U6
8*82

do Pfd 7,069*0
2,000,1*

17.000,0* 
700*0 

. 600*0

tjSjfi
«.(«0,00*

I .«7, Ml

MSSim*m

ps-ffiSS1”

"ml” wu2k'SJ?e.......................
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...........
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6 4)

100 8 76
# U0
4 "7

40 6 U3

6 00
36

100
:* i

i g

,ii' ,iii

ü' «

W ni
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STOCK LIST
■ erOBTED FOB THE CHBON1CIE BY *. WIISON-SM1TH & CO.. 160 ST. JAMES STBBB1. MOISTBEAL. 

CQ11ECTED TO SEPT. 28th. 1907. P. M.

par Kerenuc«ass £« csatfJBi
Laelsale. at present!

prieee.

Per eentage 
of Beet 

to paid ip Dividend 
Capital.

Ital Capital 
rlbcd paid up.

RFum|T° Rate ofBANKS. When Dividend
payable.

ir-
E ■

$:



Merchant» Ben II of 
Caneile, Hontrrel.. June let, 186.1 

Hk of Montreal, Mil.. Janj.lnd.mil Hedeemable Id 106 and 
July let, 1816 MU

Feby. let. 1833 
Jany. let, 1831

- May let, 1811
Bk. of N. Scotia, MU. 

or Toronto.............
U.B ofHItx. orB. of 

N S.MlI.ur Toronto. July let, 1831
Bk. ol Montreal,Mil.. July let, 1831 Redeemable 116 an'

Ink after 1811.
................................... June let, 1916 Redeemable at 106 an '

Internet.

July let, 1831
Redeemable all 10 and 

Internet.

0 313,US..............................
6 13,184.(001 Jan. 1 July.
6 6.000,000 1 June 1 Dee.

6 768,600 1 March 1 Sept.

6 1,161,000

*6 i 6 1,000,000

VO . I 6 460,000
105 ! 6 3,600,000 I Jen. 1 July

Rich, A Ontario.............  .............
Rio Janeiro............... .... 71 71
Bao Paulo.......................................

Jany. lit, 1836......................................

June lit, 1818 Redeemable at 110 and 
March let, 1916

1er 0 yearn. 
Redeemable at,106 and 

Internet.

C. B. of C.i London
Mat. Trail Co., Tor.

Royal Trait Co., MilTextile Heriee“ A"....... 87

90

“ D"
Jany. lit, 1936Bk. of Montreal, Mtl..Winnipeg Klectric.

lnm|

(grrmanAmpriran
jinsuraiurCrniqiany 

_ NrwfdA
STATEMENT JANUARY I. 1807

CAPITAL

$1.500.000
SERVED FOR AU OTHER LIABILITIES

7,168.303
NET SURPLUS

=■ *
788.72913.

. of Montreal, MU.. April let, 1916 
« April Ind. 1911
•• April let, 1940 Redeemable at 106 and ^ InL after May let, 191c

„ *j

..................................  Jany. let, 1916
Bk. of Montreal, Mil.. July let. 1829

160,000 Redeemable 
Annually.Bk. of Montreal, Mtl. ......................

61 Broadway, N. Y.. ; Peby. let, 1962
Bk. of Montreal, Mtl. J»ny. let, 1916 Redeemable at 105 at

soy lime.

AGENCIES THROUGHOUT UNITED STATES 'AND CANADA.
■

106) ... 6 $1,000,060 let Oct. lit Apl.
.... 6 1,000,000 2nd Apl. lad UcL

97 .... 6 6,000,000 lit May lit Mot.

93} 91 6 1,364,000 let Jan. lit July.
7,811,000 .at Jan. let July.

.. 6 ! 1.968,000 Apl.

... 6 8,001,046 let Feb. let Aug.
600,000 let Jan. lit July

Bell Telephone Co,
Can. Colored Cotton Co... ; . 
Dominion Coal Co,

Dominion Cotton On,
Dominion Iron A Steel Co 74} 74 6

lnd A Steel lnd 
Mortg. Bd».

Havana Klectric Railway. 
Hallhx Tram..................

Oct.
no

6

KeewaUn Mill Co.............
Leke of IlieWoodaMillCo lOf. 6 1,000,000 lot June let Deo,103

Lauren tide Paper Co. ... ..
Mexican Bleotrie Light Go. 71 
Mexican Light A Power Co 90 
Montreal L. à Power Co..........

Montreal Street Ry. Co... 102 
M. 8. Steel A Coal Co..............

6
6

78} 6

<1

.... 4}
101 6

N 8. Steel Coneol 6

Ugileie Milling Co 116 .... 6

1031 6 1,000,000 1 June 1 Dec.Pnce Brue

1,100,000 1 Jen. IJulr. 
6,000,000 1 Jen. 1 July. 

11,000,000 1 Feb. 1 Aug. 
7,600,000 I Jan. 1 July

1,600,000 1 May 1 No». 
1,281,000 1 Jan. 1 July.

1,470,000 1 Jan. 1 July

1,000,000 1 June 1 Dec.

■
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STOCK LIST Continued.
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Report of the Directors of

The Bank of British North America
• ]«»!• h.ï'tîu') MéJ 

V) Iw.J .kill'.to the Proprietors... )«u

Th* Coart ol Director» «itbmiU the accompenving Balmier Sheet to the 29th June last.

, ■ , ,. The Profita for the Half-year, including $94,<39.86, brought forward from last account, amount to-$S31,667.46, out of 
Z\"e llhLD'rKlr ■ ,e no7 lo r,p°rl lhe >lecl*r»tion ol an Interim Dividend of 30». per ehare, payable, free of Income Tax, on the 
4th October next, being at tlie rate of 6 per cent per annum, leaving a balance of $176,173.4», to be carried forward.

The Dividend Warrant» will be remitted to the Proprietor» on the 3rd October next.

, ,Th« *“!" ot $23 332, ha» ken transferred from Uie profite of the half year to the 
Console which will now stand at 83. The Book CW of the Dominion of Canada Bondi 
current market quotations.

1 lie Guarantee b and in connection with the liquidation of the Ontario Bank referred to in lait report ie itlll in force, but 
no claim 1» anticipated in respect of this guarantee.

T he following appropriations from the Prodt and Los» Account have been made for the ben#tit of the Staff, via.
To the OtBoera' Widows’ and Orphans' Fund........................................................ $2.600
To the Officer»’ Pemion Fund........................................................................................ $6,934

u 11. S"‘Cj !*ie *7" **P°rl e Branch ban been opened at Bloor Street and Lansdowne Avenue, Toronto, and Sub Branche» at 
Hamilton Koed, London, Ontario and at Cainsville, Ontario.

the Bank’» investment» in
and other

Balance Sheet, 29th June, 1907.
Pr.

By Cash anj Specie at Bankers and
in hand............................................. $5,228,013.90

By Caali at Call and Short Notice.. 13,134,936.49

To Capital.................................................................
20,000 ehare. of 460 each fully paid

To Reeerve Fund...................................................
To Depoeita and Current Acoouute...............
To Notes in Circulation...................................... ..........
To Bille Payable and other Liabilities, including

Provision for Conti ngenoiee...................................
To Rebate Account..........................................................
To Liabilities on Endorsements......... $818,716.94

$4,866,666.66

2,238,666.66
23,099,416.61
3,364,261.96

19,363,624.86
128,731.18

$17,363,030.39

By Investments—
Console £303,000 at

83............................$1,223,918.00
National War Loan,

£50,000 at 90.... 219,000.00To Liability under fluarantee in 
respect of which nc claim ir anti- $1,442,118.00
oipetod $200,000 Dominion of Canada Bond»,

£167,000 at 97..............................
Other Investments............................

To Profit and Loes Account—
Balance brought forward from
31st December, 1906......................
Dividend paid April,

741.144.66
520.671.66

2,704,63462$290,106 52

1907 $146,000.00 
Bonus paid April, 1907 48,666 66 By Bills Receivable, Loans on 

Security, and other Accounts..
By Bank Premises, Btc., in 

London, and at the Bra ne bee.,
By Deposit with Dominion Gov

ernment required by Act of 
ParltamentlorSeeanty of Gen
eral Bank Note Cirealatien...............................

Note—The latest monthly Return received 
from Dawson is that of the 31st May, 1907, 
aad the figure»of that Return ate introduced 
into this Account The balance of the trans
actions for J une with that Branch has been 
carried to a suspense Amount, pending the 
receipt of the June Account».

32,339,73702

798,262.64
$194,666.66

$96,439.86
Net profit for the half-year ending 

this date, after deducting all 
current charges, and providing 

nd doubtful debts........ 167,776.00for bad a $236,1117.59

$331,607.45
Deduct.

Transferred to Of
ficer»’ Widows' ami 
Orphan»’ Fund....

Transferred to Of- 
cere' Pension Fund. 6,934.00

$2,600.00

t
$9,434.00

Balance available for October 
Dividend.....................  .................. 312,173.46

S7$83.373,440 37

We have examined the above Balance Sheet with the Books In Loudon, aad the Certified Returns from the ilranehee, end find It 
lo present a true étalement of the Bank’s affairs.

}OKORGR HNEATH Auditors.
NICHOLAS K. WATBRHOC8E,

Of the Firm of Price, Waterhouse A Co.,

Chartered Accountant».
Lead*, 27th August. 1967.

5"
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MONTREAL PARK & ISLAND 
----- RAILWAY COMPANY

LACH1NB.—From Pont Office 20 min. service, 6.40 a-m 
to B OO p.m, .10 min. service, 8.00 p.m. to midnight. From 
Lachine 20 min. service, 6.60 ».m. to 8.46 p-m., 30 min. service 
8.48 pm. to 12.46 midnight. 8AVLT AU KKCOLLET. — 
First car From St. Denis St. 6.20 a m From St. Denis and 
Henderson Station, 20 min. service, 6.40 a.m. to 9.40 am.| 
40 min. service, 9.40 a-m. to 3.40 p.m. ; 20 min. service 
5.40 p.m. to 8.20 pm.i 40 min. service, 82» p.m. to 12.20 
midnight, last car from the Bault, 12.40a m. ; (rom St. Denis, 

Eitra car from Chenneville St, to Henderson Station a, 
MOUNTAIN.—From Mount. Royal Avenue.

From Victoria

Town of Campbellton, N.B.

Tenders for Debentures
1 t t I

Sealed tenders, addressed to the 
undersigned, and marked "Tenders 
for Debentures," will be received up 
till noon on Tuesday, the 8th day of 
October, pros., for the purchase of 
the whole or any part of a lot of 
126,000.1X1 of "Town of Campbellton 
Water and Light Debentures" In de
nominations to suit purohaaent. and 
bearing Interest at 6 per cent, per 
annum, payable half-yearly at the 
Office of the Town Treasurer, Camp
bellton, N. B.

Further particulars, specifying ob
ject of issue, date of maturity, etc., 
mil be furnished on application.

The highest or any tender not ne
cessarily accepted.

By order of the Town Council 
WM. H. MIIJ.BK, 
ttnairman Finance Com.

:

am
6 10 p.m.
20 min. service, 6.40 a.m. to 1V40 p.m.
Avenue, Wretmount. 20 min. service, 5.60 am. to 11.60 p.m. 
CART1ERVILLE.—From Snowdon’s Junction, 40 Inin, 
service,6.00 a.m. to 12.00 p.m. From Caitierville, 40 min 
service 6 40 s.m. to 11.40 p.m.I

BRITISH
COLUMBIA!

Mayor's Office,
vamp Denton. N.B. 
Sept. 7. 1907.

The B. C. Agency Corporation, Ltd.
OF VANCOUVER

TRANSACTS all kinds of Financial and Commercial 
1 Agency Business on Commission Terms, Real 

Estate Investments a Specialty. Sole British Colum
bia Representatives of Manufacturing and other Firme. 
Sole Agents for leading Trade and Finance Jour
nals, including “Canada" of London, England. 
Commodious Offices and Warehouse. Large staff 
and efficient organization. Reliable information 
and advice given gratis, to all enquirers. Foreign 
Correspondents answered promptly and fully. 
Funds can be invested at 7 per cent without ex
pense and with complete security.

1

One Hundred Dollars
and upwards may be invested in our 
Debentures. They ere issued for one 
or more yeers Interest s paid twice 

They ere an authorizeda year.
Trustee Investment. BANKERS j THE MORTHSM RANK 

Leedee Agents : PARR'S RANK, Ltd.

r. O. Box 1117
Send for Specimen Debentures, 

lest Annnuel Report, end ell in/or- 
metion - •Phone 2626 

Cable Address* “Vital, Vancouver”I
CANADA PERMANENT

A. A G. CODEMORTOAOI CORPORATION. 
HEAD OfFICE, TORONTO.

Vancouver Is a city of Wonderful Possibilities

I Make Your Old Age ComfortableH fk, flinstty t • sipgny #1 Cassés offers to the public Annuity *n<l l.ifc Ineerance upon new end 
apprend plan., wtilth «ever, «real economy aed eaaure increased relume foe premium, paid.

We can help you enjoy your old age
We have a number of good openings lor capable Agents throughout the Dominion

,V Let us show you our proposition.

À
<v< A The Annuity Company of Canada

/ WINNIEEG. MAN.
ii Capital, One million Oollara-full Government Deposit.

HEAD OFFICE.

y ; O. J. LOVELL. Msuaglsé Dleecloe.
MONTREAL Off ICE, 248 ST. JAMES STREET.

Province of Quebec.
A number Upped musics 1er CepeHe Agents mi Uoetreel eat Vroieky.

Illttlt Mille, re..lésai.W 010 ME

J. e. TA VLOR, General Agent.
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ESTABLISHED 1825.

Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA » MONTREAL.

$57,254,046

17,000,000

6,975,998

7,271,407

35,000,000

INVESTED FUNDS ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT, over
ANNUAL REVENUE ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
BONUS DECLARED, .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

D. M. McGOUN Manager for Canada.W. H. CLARK KENNEDY, Secretary.

The Royal Insurance Company
LIMITED, OF LIVERPOOL, ENG.

Invites applications for Agencies of its Life 
Department.

Applications will be treated as confidential, 
if desired.

For information address
ABC H. D. HOWELL, UK SVPEBWTENDEHT, MOHTBEAL

'

QUEEN INSURANCE COMPANY
FIRE INBUBANCE ONLY-ABSOLUTE SECURITY.

I, H. LABELLE, Asst. Manager.WM. MACK AY. Manager.

The Federal Life Assurance Company
Hamilton, Canada. . 1 ■Head Office, '

$3,580,702.62
247,695.31

17,884,073.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1906 -
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS. ----------

DAVID. DEXTER. President and Managing Director, H. RUSSEL P0PHAM, Manager, Montreal District
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The Employers’ LiabilityYA
f À Assurance Corporation, Limited

OF LONDON, ENGLAND

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

?
Government 
Deposit it

$26*,W.W
'' Il U UIl II III

I1 s
if à

STANDS FIRST
la tkcttcraMy allt, M-f Most Liberal Policies Issued kyCMtracti. » flMedil

A>1 Offices: MONTREAL - TORONTO •Ireaÿk. and la tkc Hkcr- 
•atyMR, taaixttkaKat,

►

Managers tor Canada, GRIFFIN * WOODLAND

Northern Assurance Co.
<C oUl “Strond ns I he Strongest "*e

Capital and Accumulated Funds, . . $47,410,000
Head Office for Canada, MONTREAL.

ROBERT W. TYRE, Manager.

O'

ACCIDENTFIRE LIFE MARINE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

$14.700,000Capital Fully ubscrlbed,
Life Fund <In special trust for Life Policy HoldersltlO .268, *10

16,800,000 
03,500,000 

008,1*0

« « t l

Total Annual Income, exceeds i I I
Total Funds, exceed 
Deposit with Dominion Government

Head Office Canadian Branch : 91 Notre Dame Street West, Montreal
Applicationa lor Agent ire nolle ited in unrepreaented diatriclai

W. A. JOl‘1 IMG, Suf>t of A articles

t tt
t i

*He McGREGORf Manager
Canadian Branch

ATLAS ASSURANCEm
COMPANY, Limited of London, England. i

The lom§Hiny commented bu*inc*n in the REIGM OF GEORGE Hi. 
and the foUou'iny fttfure* show it* record

INCOME.
'à

At The Accession of FUNDS.FINDS.INCOME.

King Ocorge IV. * attn cmmi w mcmi.ooo Queen Victoria » tha.owo $ « ata.cmio 
Ring William IV. ciaa.ooo ,t oan.wm King Edward VII. :< noo.ooo ii.isa,<ioo 
Present Time Income, vo.ioo.ooo funds. si:i.ooo,ooo

In addition the Company has a subscribed Capital olELEVIN MILLION DOLL ADS 
lOTAL SECURITY FOR POLICYHOLDERS $24,000,000

Head office for Canada, MONTREAL.
- — -ACTIVE AGENTS WANTED IN IINBEF1ESENTI» DISTRICTS.

At The Accession of

V

MATTHEW C.1UNSHAW< MANUt nAMAttt

m
k



Canadian Railway Accident Insurance Company.
CANADA.**^ —

THE

—OTTAWA,— 
Authorized Capital 
Subscribed Capital

D. MURPHY. President

$500,000.00
206,300.00

JOHN tMO, General Manajer.H. W. PEARSON, Sccy.-Treas.
Trams Liability,

Public Liability, and
Personal Accident

Sickness,
Employers’ Liability, 

Workmen’s Collective.
Elevator Liability

Insurance.
PROVINCIAL MANAOCItS : 

83 Prince William St., 
Bank of Ottawa Bldg,,
II* King St. W.,
Il W Main St.,
317 Portage Ave.,

St. John, N.B. 
Montreal, Que. 
Toronto, Ont. 
Hamilton. Ont. 
Winnipeg, Man. 
Calgary. Alta. 
Vancouver, B.C.

W. J. Ingram,
I. Pitt,
J. A. MacDonald, 
F. C. Roblna,
A. Lake,
A- W. R. Markley 
R. C. Timmins. Imperial Block,

Local Adents at all Points.

THE CHRONICLE 1279SrrTFMBER 27, 1907.

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
L. GOLDMAN, A.I.A., r.C. A.-Managing DirectorJOHN L. BLAIKIE, President

A strong, progressive company, whose financial position is 
unexcelled. Policies issued on up-to-date and approved 
plans. For information regarding Agency openings :

T. O. McCONKEY. Superintendent of Agencies

A.

Add

TO AGENTS
There is always a place for a good 

man among the field workers of the 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

The Canada Lite Assurance Co.

Yorkshire Insurance Company of York, England
!ESTABLISHED 1814

The Director» have decided to insure propertiee of every description in Canada at Tari# 
Kates, in accordance with the needs ol the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.
The LIMITS areas large as those of the best | The FUNDS of the Company will be invented iu Canada

by LOANS on Real Estate.British Companies.
No lose *a* .uttered by the “Yorkshire" through the aerioue Area In Han Francisco and the Pacific (.'oast.

Address P. M. WICKHAM, Manager, Montreal.

I

I
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The LIVERPOOL and 
LONDON and GLOBJE

Insurance Company
Cash Asset* exceed 
Canadian Investments exceed 
Claims paid exceed

184,000,000 
3,760,000 

240,000,000
Canadian Branch t Head Office. Company's Bulldlnd, Montreal.

CANADIAN DIRECTORS l 
S. R. CLUUSTUN, E.q, chalnnaa,

«SO. S. DRUMMONI), R,q , E. W. THOMPSON,Esq 
JAMES ORATHKRN, Kâq.

M» GARDNER THOMPSON, Ra.ld.at km|tr 
WM. JACKSON. D.poty M.a.J.r,

A W, SINNIE, Aa.l.t.Dt Deputy Manager8IK AI.KXANlUUt LAOORTK

SUN LI F R Assurance Company 
-------------------------- of Canada
C«h Income from Pirniiiiins, Interest, 

Kent., Ac Nnrpln, earned during 1906, .
01 which there waa dielriimled topolicy

holder* entitled to participle that year 208.608.97 
And ret Ju-iile to place renerve, on all 

policies issued nince December 31st,
1902, on the 3 per rent, basin 

Surplus over all liabilities and capital 
(according to the Hm. Table, with 
SJ and 3% internet) ....

Payments to Policy-holders since organi
sation .

S 921,721.34$6.212.613.09 
490.122.79 

24.292.692.60 
. 2.983.307.83

Increase over lOOS .
Assets as el 31st Decent tier, 1906 

Increase over 1HU6 .
Death Claims, Matured Kudos merits,

Profila and other lavment, to Policy- 
holders during 1906, ' . . 1.980,808.32

A sari ranees leaned and paid lor in cash 17.410,004.37 
Aesurancee in lorce December 31,1»06, 102,066.398.10

207,763.81

2.223,247.40

10.099.223.87
Head Office, Montreal

The Ontario Accident Insurance Company
rrFF- ssŒa....

* .a-. - JP~LPIT*L* Business Transacted:ARlhoHlcd, «'»^“sh5;bacr,M^103.0S0.TO Pemmll Accident (on all popnl., plan.) ; Dise™ and

Reeerve and Contingent Kunds'(l#U6), . . $81,00000 Kic»neal ILimiied and Unlimited) ; Employers, Elevator, 
Deposit with Dominion Government, ,' . . 42,233 00 Yearns; Merchants, Contingent, Vessel, Theatre, Ice
Premium Income (IM06)............................... 262,421.66 («dewalk), Sign, (Advertising) and General Liability ;
C1*lm. Paid (190»...................................... lie.00e.67 Workmen'. Collective Property Dam^
w'ÎTpkakZZv Freeident and Managing Director, Secretary,

‘KA KSOff’ ARTHUR L. RASTMVRR. FRANCIS J. LtOHTBOURN

R. WILSON-SMITH
Financial Ajent

160 St James Street,

Specialty t I INVESTMENT SECUBITIES-Swltakls 1er Hawks. Traat Estates. laawrwacw 
Ceepeelee. laveeleeale 1er Deposit with CawadUe Goveraaeat

CABLE ADDRESS i CHRONICLE

Montreali ill
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Significant Facts
llncfrdi by two million» 

the entlrr population of 
the nonunion of Canada. 
Nearly three hundred 
thousand Carauiina of all 
claaeee are joncy holder* 
in the Metropolitan. It he* 
on deposit with the Clot 
eminent of the Itominion 
of Canada. In Canadian 
■ecuritiea, dollar for dollar 

Canadian liabilities. 
In grA it here in Canada 
wrote aa much new inau 
ranee aa any two other 
life Insurance companies 
Canadian, Kngllsh or Ante

This OewgAsy'e suitor-etalwgsM la IWS 
«s aawUr nas h e wh miasw 

»nii s tiwhr of awk kcriMut»' ' * • 
hours ewh, sai. la esweat, WS 7J g 
ailaaU the year through
tee Dim Aveasea or ma eos- 

rabt's aosiaaaa doum 1906.
412 “ ■"*" *

y hr la eewher st PsIWIsa
MM „U«*4 sad peU tor.

$1.320.40109
sad geld far.

$138,709.09 cvxKcr::,
sddlUoe la Bower r.

$81,44558

of its

IMsn» Iflloa: 1 Msdlsts Art,, Hsw Tsrt City

TRADERS FIRE 
INSURANCE C0.c.-'--

Authorized

HOME OFFICE 
TRADERS HANK BUILDING 

TORONTO, ONT.
Jos Woods worlh S. D. Wlckctt,

rira.
W. 6. Parker,

Mnnnt/or.

Agrnts wanted in all innprrsrntrd district!.

Positive Evidence
Hare building or stock 
Photographed by

Wm. Notmsn'dl Son
41 Phillips Square, MONTREALi t

Metropolitan Life INS VB- 
ANCE CO

THE
AA

A Phenomenal Record.
As a iraa ;g known by its fruit, so also a li/o 

by its actual rasults to policy-holders In this
any is known
:t

coma

has /aw, if any aqua!s : the"actual rasults“ realized under its po
licies have never been exce led by any Canadian Company- 
Thia may be accounted forty tha facts il> All its surplus be ongs 

to and is aquitably distributed among its policy holdeis ; (Si It 
has the lowest expense ratio to income of 
notwlthstand

ne y noiaeis.
st expanse ratio to income of any Canadian Company, 
'ing that i « net business In foi ce in Canada during tha 

past tan years has increased more tepidly than 
busineis of any other native Company : (£) Its dee 
been, for me 
ad" and pro 
has bean in <
holders has bean lost out of t 
nty"—a phenomenal record.
MEAD OFFICE
G.H. Allen-

Canfdianthan the
any other native Company : <J) Its death losses have 
any years, only about one half of the amount ‘expect 
ividtdfor. (4) In 37 years, dunng which the Company 
operation, not one dollar received from its policy 
been lost out of the millions invested for their secu

WATERLOO, ONT.
BTAB m iLDlhO

MONTREAL

The Babson System
OP RECORDING FINANCIAL REPORTS AND 
STATISTICS IS USED BY THE LEADING 
BANKERS OP AMERICA AND EUROPE. 

COE1ELT
concerning the varions divisions will be 

it gratia upon application to the

CENTRAL OFFICE •

Wellesley Hills SUl, : Boston, Mass., U. S. A.

COMPLETE
Pa i titulars

CONCISE

•end for our Catalogue of American and European 
Financial Publications.

The Ceatinestal Life la Co.sursnee
SUBSCRIBED CAPITAL. SI,000.000.00

i TORONTO 
PRESIDENT

HEAD OrriCE.
Ike. JOHN DKVDEN,
CHARLES H. FULLER. SECRETARY A ACTUARY

*mrU Vsumlw fcl■ OMNI thr. OCNIRAL AGENTS and 
PROVINCIAL MANAGE NO 

Liberal Contracta to PlreVCloae Mon.
Apply GEO. a. WOODS. tu..gl.g Director "

I I • 1
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Guardian Assurance Company
Limited, of London, England

>.
Subscribed Capital, Si0,000,000 Paid-up Capital, SS,000,000

>
funds In hand, over S30,000,000

The Largest Paid-up Capital of any Company In the World Transacting a Pire Business.

Canadian Branch t Head Office. Guardian Buildind, Montreal.
CANADIAN TRUSTEESi

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, (Deputy Chairman)
J. O. Gravel, Esq. R. Wilson-Smith, Esq.

H. M LAMBERT, Manager.

BERTRAM E. HARDS,

Assistant Manager.

Siif8rP'
Sli:II
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Accidents
Climax, $)olicj> 
âtdbentihuuma

. U^Canada Accident
Assurance Company

MONTREALMead Offlcc9 s i

! CA PITAL, $800,000
PERSONAL ACCIDENT, 

SICKNESS,
\ HABILITE,

X. PLATE GLASS,
\ INSURANCE.

<
THC

Canadian Casualty
AND ROIICII

Insurance CompanyR. WILION4MITN, T. H. HUDSON,
Msn«(Sf

TORONTO
H M ADC LAI DI DT. CAST

Law Union & Crown
Innurance Co. of London

Assets Exceed $27,000,000.00
A. • MANIC*Hire Risks accepted on almost every description of 

insurable property.
laaatteeHeed Office» 111 SI. James SI., renter Mace d *mes 

MONTREAL
J B. B. DtCKtO*, rnmnopor

* Agent» wanted throughout Canada.

London Mutual Fire
MOUNT ROYAL ASSURANCE COMPANY EataklleM IftAO

! I $847,449.88 
398,633.16 
448,81602 
862,906 30

Awls,
Liabilities ( kL':t ng Reinsurance X

$31 4.090,1» 1AUTHORIZED CAPITAL, SI.0W.W 
HEAD OFPICR i • MONTREAL

President. Rudolphe Forget Vice-President, Hon. II. B. Rainville 

J. E. CLEMENT. Jr.. Osasrsl Meeairr.
Responsible Agents wanted In Montreal and Province of yuehec

Surplus, ....
Security for Policy Holders,

Incorporated and licenses! by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative. Reliable and Progressive.

MEAD OFFICE . Sit and A4 Rind St. Enel. TORONTO
II. VKISMILLKR,

Hec'% and General Manage
JOHN DKVDKN

President
4u.N

HENRY BLACMFORD, IM ST. JAMES ST., MONTREAL
Province of OssbscRADNOR Ornerai Aient

• • ■
“Radnor is a purely natural water,brilliant, 

pleasantly sparkling, and delicate to the taste.
The l.aturt, London, Eng.

First British Fire Office Established in Canada

A.D. I HOt
RADNOR IS BOTTLED ONLY AT THE SPRING

Phœnix Assurance Co.For Sale Everywhere
LIMITED

Established A.D., 1782 •> Of London, England

Head Office for Canada :
100 St. Francois Xavier SI.

Montreal
PATERSON & SON, Chief Agents

DRURY & MACGURIN
Realty and Insurance

34 GOVERNMENT ST., • VICTORIA, B. C.
We base o peeing lor Aieneral Agent» 
ol a Rood lire Inaureace Compan».

INDUSTRIAL INSURANCE
OUR NEW SALARY i COMMISSION CONTRACT

lor Agent a, title ra a splendid opportunity tor *l«w
men who are energetic, and used to earning a substantial living

The Union Life Assurance Company
Head Otllea- lOeONTU. I. HHHUN EVANS. E« .Ideal

u ‘iSfiaîï agr.1; jTjiKn-ÿiüffr va jataaTgigg tsz,-

.ewe,

9
«AN»

'



September 27, 1907. THE CHRONICLE 1283

Œbere I» one Business
Provident Savings Life 

Assurance Society
Which hait many tempting openings for energetic 

Its ranks are not overcrowded and capital is 
not needed for success. This business is the Field 
Work of a successful Life Company.

One of the best Comi»anies in Canada u> represent 
is the Manufacturers Life. It has many good tiel-l 
positions vacant and its own success Iteepeaks 
«or its agents.

Apply to

men.

Of New York.
.licit-..

TIMOTHY L. WOODRUFF. President
rii. nr.sr cohpainy to. policyholders ..i agents Cbt manufacturers Cite Insurance Co.

Head Office, Toronto, Ontario.
Successful Agent* end Gentlemen Seeking Remunerative Business Conner* 
no. may Apply to the Head <M6ce or any of the Society's Oneral Agent*.

INSURANCE
OFFICESUN

rouwpip a. p iTio

London & Lancashire Head Office 1

Threadneedle Street, - London, England
The Oldest Insurance Office In the World.

Surplus over Capital and all Liabilities exceeds 
$7,000,000 

Canadian Brancht
IS Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Manager
This Company commenced hiihitimt in Canada by 

depositing with the Dominion Govt ruinent
for security of Canadian Policy-holders.

Eife Assurance Co’y.
Bonus Year 1907

FAVOOBABLE BATES
PROMPT SETTLEMENTS

UNSUBPASSED ADVANTAGES 
VACANCIES for Two General Agents 
Head Office for Canada, Montreal.

The Equity Fire Insurance Co.
TORONTO, CAN.

William Thomson & Co.
Sl. John. N. B.. Halifax. Montreal. Toronto. Winnipeg

- MANAGERS OP -

The STERLING Acciden0'f c°n.d.anlee Co- 

The ONTARIO F«re Insurance Co.
- SPECIAL ACENTS FOR CANADA -

The New York Plate Class Insurance Company
WE ARE NOW OPERA TING FROM A TLANTIC 70 PACIFIC 
AND WANT MORE ACENTS IN SEVERAL DISTRICTS.

WM. GREENWOOD BROWN, General Manager

UKNKRAL AGENTS;

Faulkner A Co., Ilaltfas, N. B. 
W. S Holland, Vancouver

Carton Bros., Montreal 
Brown Clarke Agency, Winnipeg 
Young Ik Lorway, Sydney, C. II. Geo. A. l.avin, Calgary 
W, K. Rogers & Co.. Charlottetown, P. K. I
McCallum, Hill & Co., Regina. Edwin K. McKay, St. John, N. B.

CROWN HIT INSURANCE CO. "M?,1
INVITES enquiries—pei sonel and by correspondance—as to 
the desirable forms of contracts issued by ibis Company at 
lowest premium rales.

Address -. MOB At t I. HIATT. Pnv. Manager for the Pro», of Quebec. 
Of/icee-Sovereign Bank Chambars. 232 236 St. Jamas St. Montreal

NORWICH UNION
FIRE OFFICE. Man having spare time and good paraonal connection, or 

succ ssfullagents, will do well to apply to above for informa 
lion in regard to writing life insurance.

FOUNDED 1797

ABENTS WANTED
American Surety Co., of New York
Capital. $>,000,00
fidelity, Court and Contractors’- Bonds

HEAD OFFICE FOR CANADA : TORONTO Surplus, $1,800,000

JOHN B. LAIDLAW, Manager 
JOHN MncEWEN,

PR I NC I i'A 1/AG KNCIK8 IN CANADA
Kgan, Scott Si Chamtiera, Ottawa 
Oldfield Ktrtiy St Gardner. Winnipeg 
Arthur J. Scott Vancouver 

Bank Building. To

Montrealult St K
•. w

<wing, 
We lent

tier 
i h«
Chat. V, i „

W. H. HALL, Manager. Imperial

Walcot, <juet»ec 
Sanford SI. John 

HALL. Manage
SUPERINTENDENT AT MONTREAL

KONTo
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The General Accident
Assurance Company

M2RH of Canada
HEAD OFFICE,l*i TORONTO, ONT.fâ'

Personal Accident,
Health, Liability and Industrial 

Insurance

a,

«BJ5E2

W. G. FALCONER, C. NORIE-MILLER,
Maeadera for Canada

(ienrral Agente foi PROVINCE of QUEBEC

ROLLAND, LYMAN S BURNETT,MANITOBA
(FIRE)

Assurance Company ANGLO ■ AMERICAN
Politics Guaranteed by the Liverpool 
b London «. Globe Insurance Company

For Agencées apply to the Head Office : na St, Janie* Kt
K. H.CI.'»rsTON K*y , . president
I liAHTiNFK THOMPSON. Managing Director

WM JACKSON............................................. Secretary
J W HI\NIK, AmMant Secretary

FIRE INSURANCE COMPANY

Head Otlice, McKinnon Building, Taronto. Montreal

AUTHORIZED CAPITAL. 
SUBSCRIBED CAPITAL.
Deposited with the Dominion Gove 
ment for Ike protection of Policyholders.

$1,000,000
4N0.100

— ivt.oai.oo

THE

Royal-Victoria Life
Insurance Co.

S. P. McKINNON, r»q., Prea. JOHN K PAKBF.R. M.F.P. 
S. F. McKinnon fk Co., Toronto. JOHN PLKTT.

H. H. DECS. Manader.
Application* for Agencies throughout 
the Province of yueliec are invited.

Address i HENRY BLACKFORD. MONTREAL
General Agent for Province df yuebec.

The Pin»ctor** Report for 1906 alma a large inemtae
«luring lin» yrgr

ESTABLISHED ISO»
IN CAPII INCOME Total rands Cured Canadian Investments Over

$85,805,000 $8,280,742.00

North British and Mercantile
IN LEGAL HK3ERVFB FIRE AND LIFE

I N INVENTED ASSETS
IN LOAN8 TO POLICYHOLDERS

IN PAYMENTS T* POLICYHOI DPRS
INSURANCE COMPANY

■ n-1 7^1 r Hr.lti. U.<n in nt Mnti,Krni. nt for
DIRECTORS

A. MacniiiRK, F,g , Chairman CUSS 
blB l.SO. A. Utl'MHDAU G N.

Head Office lor the Dominion 1
78 St. Francois Xavier Street, - MONTREAL

Adapta la all Cltlea and principal Towns la Caaada
RANDALL DA VIDSON. Manager

> lntfTe»! ii»f du» or Cnipid on InvrMntrntR at en»l of T. Stan, H»q. 
Munch;., 1-sy.

APPLY FOR AGENCIES TO

DAVID BURKE,
GENERAL MANAGER MONTREAL

A.| A . F 8 8 .

H1ŒNIX "THE OLDEST SCOTTISH FIRE OFFICE"
Insurance Ce. 
ol EdinburghCALEDONIAN

INSURANCE COMPANY POUNDED ISOS
DIBEC TOSS-Hon K C. Huiler Plphlnetone,

< lia»le* Itltehie, 8BC., Robert Stewart, Aleeaudar 
Harry, Wm. 8ai.de mm, Robert H rod le. William HUlr. 

Ornerai Manager . .
Canadian Manager 
Canadian Se. retary ,

Sir Colin Maerae 
Hogle, KdOF HARTFORD

ItOHKRT CIUPMAN 
I.ANSINO LEWIS 

.lOUN U BOUTHW1CK
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FIRST end PARAMOUNT.—Absolute Security to 
Policyholders.

Before Insuring ask for 
particulars of The Guar-

Pollcv 
Security 
Record
Company anteed Security Policy.

H. LeROY SHAW, Provincial Manager.
Montreal, Que,Livearooi. London a tiionr nide..

Or CANADA
Incon*) rated by Special Act 

of Dominion Parliament.

Capital# $1,000,000 
Agents Wsnted In 

Unrepresented Districts.
Pukkihknt

Hon. J. R. STRATTON
MANAGING DlBRCTOS 
J. K McCUTCHKON 

Srcbrtaby 
j. B. KIRBY

> 1-V.

Hkao Ornes

Nome Lilt Bids., Toreele

T
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^h^lttiperial life
JUtsrssce Company of Canada

2: Home Life Association

The Mutual Life
Insurance Company of New York

ruder a new Management.

With the standard policies and the safe
guards established by the law of New York— 
the most exacting ever enacted,

With the Company's vast resources— greater 
by many millions than those of any other com
pany in the world — now closely invested in 
the most profitable securities gpnsistent with 
safety,

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty- 
four years as,

The best dividend-paying company,
The best company for policy-holders, 

The best company for agents.
Apply for agency to

GEORGE T. DEXTER,
Stroud Vict-Pttsidtni

The Mutual Life Ins. Co. of New York,
34 Nassau Street, New York, N. Y.

Richmond & Drummond
Pire Insurance Company

Heed OBce—RiceuowD, Que.to 1I79Mam
■ON. WILLIAM MITCHELL. Pruidail 

ALEE. AMES. Vlee-FreeMeel
$250,000Capital

Dominion Government Deposit $50,000
I. C. McCAIG, Manager. fc C. FOWL**, Secretary. 

J. A. BOTH WELL. Inspector

JUDSON G. LB*. Resident Agent, 
Guardian Building,

«An R. Jam— Street. Mont mal. Que.
Aden le wasted

>

“Coe I rad 

Bonds 

Insure 

complc-

Advice
uMiTtD STATfs FIDELITYnrlo

GuarantyHer-

’■Lc hauls;

"Bond
9

lion
Iuftiiea all kinds of S'ierrv .
hohuiou uhorteni notice at 01 tbk

your
reasonable rates. 
hb*i> ornen pen Build-Book" CANAIIA :

(oHMirnr Street. Toronto 
.C.BIBBPATtRn.Neaefcr |ngs."keepers’ * l Will BOND VOU

FOUNDF.D 1792

Insurance Company of 

North America 1

PHILADELPHIA

*3,000,000

10,882,600

CAPITAL, . .

ASSETS JULY, 1907, .

ROBERT HAMPSON ft SON

General Agents for Canada, : MONTREAL.

The National Life Assurance Co.
-------OF CANADA. - -

Head Office:-National Life Chambers,TORONTO
ELIAS ROGERS, President.

F. SPARLINGALBERT J. RALSTON,
Menaging Director.

At the close of bueliiem on the 3lat of March , 11107, the
total ewh iweta amounted to..............

The net reeervew baaed on Hm. table of mortality eutl 3|
|ier cent Interest................

Surplus .............. .........................................
Buwmean in force on tbe 31wt of March., 1907 .
Annual premium Income thereon

Kor agencies in the 1‘rovlnce of Quebec, apply to 
J. P. ORAM. Provincial Maneder,

Branch Office. Imperial Beak Bulldlnd. Montreal

Secretary

97*9,544.20

............ 9614,583,20
..........  $254,981.00

........... 98.1 BI..110.00
1201,710.90

G
O

\
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Make Your Fortune Here■ I

came to Canada TTu 
laf country le
•■•«1 y corne u

end Haps and read why IHI.OiM# peuple 
Uni Free Book published n*»out the moat laleraal 
Pay y»u t«e read about It. Telia how you can e

ONE YEAR’S CROP PAYS FOR LAND
Huet to get to-only .V> in lea from V S I» >rdrr 101 
yrelmriil Your land value w 11 «I in'll « or no •• 
aaalljr pay for lieelf m from 'I to 4 years, according tocrojn put in a 
Write—investigate at once-br.auae present pH re of only |io fu.su I fis an 
v,,y “ Heart of the Panioue Saskatchewan Wheat Ur It'.—Oar present low p 
settled district!, well kn iwii ease to re «ch. easy to work, easy wh-at, Parley and 
your lines! A 1 Wheat Climat- he itthful, neighbors mostly Americans -some <#e 
Katltoads. School# Churches, Citiea and Towns, etc.

IN THE SASKATCHEWAN WHEAT BELT.

rthof North llikott an I Vf outina. If y »u 
1 in 4 or V yetrs. You can rent your lul l

d» i*t want to settle -l.tiy now for la. 
out on crop a «area or for eaeh and it will

acre w »n’t last Ion 
rice» are for r

t- This la u l—too .00 > acres is in the 
ich, specially selected lands, in well- 

ps easy markets, big snot cash prices paid for 
ind Swedes. Our free book tells you about the

It is there that the tesenii for an Invrr i»rd copulation isa suhstami.il on*. It is there that is f mnd the absolute security of Land and 
Wheel, thereat WheaM.and aud the finest Hard Wheat tn the world. It is there thayhc railways are at preeeaUwilding mme actively
invest and the TIMK tc invest is before they Al.i get there. *

II >ou wish fo buy specially selected lands near the railway — write for Free Boob.

1

THE SASKATOON & WESTERN LAND COMPANY LTD. 
301 Main Street. Winnipeg, Manitoba.

BUY SASKATCHEWAN FARM LAND
FOR $ 10-S 12-$ 15 PER ACRE 

WHICH YIELDS 23 BUSHELS OF WHEAT TO THE ACRE 
AND YOU’LL SOON MAKE A COMFORTABLE FORTUNE.

1

ill
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Reference Directory

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.
HOT* urt MltiMMi.
VICTORIA STICfT,

Bell Telephone Main 771

C. R. G. JOHNSONr. W. EVANS

Evans 81 Johnson■ TORONTO
John Hoskin, K C P. W. Harcourt W. H. Raymond

H. S. Oslkr. K.C. D. L. McCarthy 
Brighton G. McCarthy. K.C. Britton Oslrr FIRE INSURANCE

BrokersAgentsMcLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dame St. West, Montreal
I. Casnik Hatton K.C. (Count?)) Franchi McLennan, K.C 
K. Kdwih Howard H. U. P. Aylmkr

Cslilr Addre "Nqttah, Montreal 1

83 NOTRE DAME STREET WEST
MONTREAL

GENERAL AGENTS
ÆTNA INSURANCE CO., ol Hertford 
BRITISH AMERICA ASSURANCE CO., ol Toroite 
SUN INSURANCE OFFICE, el Loidoe, Eoflood 
HOME INSURANCE CO., ol New YorkATWATER <81 DUCLOS 

ADVOCATES 
160 St. James Street, Montreal

ChronicleInsurance
and Finance

A. W. ATWATKR K.C L A. DUCLOS. K.C

♦PUBLISHED EVERY FRIDAY 
AT 160 ST. JAMES ST, MONTREAL

R. Wilson Smith, Proprietor.
R. Wilson-Smith & Co.

STOCK BROKERS
Members Montreal Stock Exchange

Guardian Building 
160 ST. JAMES STREET H. O’Hara & Co.,

30 Toronto Street, 
TORONTO

MONTREAL i.

New and Revised Edition to be 
Issued In 1907 MEMBERS TORONTO STOCK EXCHANGE

STOCKS BOUGHT AND SOI.»

Lovell’s Gazetteer
WILLIAM HANSONRDWIN HANSONor THR

Dominion of Canada and Newfoundland 
With lie Tables of Route» and Maps of all the Provinces

A volume of ove

Hanson Brothers
MONTREALrr iooo page*, Crown *vo , hound in full 

loth, stamped on hack and *ide
PRICE TO SUBSCRIBERS,

" NON-SI BSCRIBtRS,

JOHN LOVELL & SON. Limited
Publishers, MONTREAL

Canada Life Building,

•Investment Brokers
Government, Municipal, Rahway and Industrial Bonds 

and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and 

Trust Estates always on hand
Member* Montreal Stock Hachange 

CABLE. ADDRESS HANSON.

sa.tM)
6.00

Harris, Lovett, Henry & Stairs
barristers, solicitors, notaries PUBLIC, ETC.

St. Paul Building, Halifax, N. S.
Robert K Harris. K.C 
William A. Henry K. C.

Cable Address "Henry,” Halifax
G. 4. Stimson & Co.II. Alin

(A, H. C, McNeills Lodea { 1>ireclory Ueber'e

on Lovett, K C. 
H. Stairs

24 & 26 King St. West. Toronto 
Municipal Debentures and Corporation Bonds

FOR SALE. YIELDING FROM 4 TO k PER CENT.____J.H. Ewart & Co.
Insurance Brokers

C”SX£™ Toronto •’“fif
EDWIN P. PEARSON

NORTHERN 
ASSURANCE CO.Street

Adelaide St East, Toronto
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^t\üsh X//7
Chief Office for Genede%ft MONTREAL

A
rglîjLINCORPORATED ISM.

OTtijSi > jlFrance CotnV^
gjL L1

HEAD OrriCE: TODONTO
Reliable

EIRE AND MADINE INSURANCE

Charles H. Neely,
MannerProgressiveOld w

LARGEST CASUALTY COMPANY IN THE WORUA. S 1,400,000.00 
2,162,753.55

Capital,
Assets,
Losses paid since organization, 29,533,520.96

IHRKCTORS:
H' ' «n 11 : K Kii I Sk Î?13 V.
k. w cox
I» M. HANNA
•toilN IHIHKIN, K.C., LL.D. 
AI.EX I.AIKD 
/ A. I.ASH. KC.

V. i StOUt, Vkc-trcsMciit
ClKu A. MoRKOW 
AUOUMTVH MYKRM

M'Hol.l.S
..THE . .

London Assurance
CORPORATION

OP ENGLAND

KltKURim 
JAM KM KKRK OMlIORNK 
Milt HKNRV M. PRI.I.ATT 
K R. WOOI»

W II. MKIKI.K

Hi h. MNILE.U.i.Ntnni»r P. H. SIMS. Secreler*

EVANS & JOHNSON. (icncral Agents 
1 Noire Doom Sired, Weil iNCoeroeeTXU bv royal chartsk a.u. i,mMONTREAL: :

II»r >3.341.378
33.487,418irraTl

Head Olttce tor Canada, • MONTREAL
Uhe W KKNNHDY 

W. B. COLLKY I Joint Manaoui

WESTERN
THEASSURANCE COMPANY

Montreal-CanadaIncorporateit In IS31

Fire Insurance CompanyASSETS, :
LIABILITIES, :
SECURITY to POLICY-HOLDERS, 2,400,810.12

$3,570,821.20
1,170,011.08

:
: : Established 1889

Assets

S“::u.bm„M .
8667,MB.ee

8I03.C7I.28 
20,687.0 IINCOME lor Uie year endln« Jill Dec.. 1906, $3*04,171.6$ 

LOSSES peld Incc or|enlieoo ol Coe-
213,760.10 

Surplus to Polloy-holdere 6344,126.76
$66,653,130 17•••••y.

J. 6. LAFLEIR. PrctMeol.

Head Office : 59 St. James St., MontrealIHRKCTORS i
Horn GEO. A.CO*. PrreUW-nt 
HtfRT Hit KKItlUKK. H P 
I» H. HANNA 
A1. K A LAIRD 
W H MKIKI.K 
AUGUSTUS MYK.RS 
JAMES KKRK "4I»« >RSK

H R. BROCK. Vt.e-prr.t,t,i,t 
K. W. 4X1*
JOUN MOâKIM. K.C, LL.D. 
7. A. I .ASH, K C.
OKU. A. MORROW

Union Assurance Society
EolaMIsbodA.D. 1714 OF LONDON

One ef tke Oldest and St rosiest of Fire Offices
CANTAL AND ACCUMULATED FUNDS. Ui*6*l' 

CANADIAN 61ANC8 I
aed McGill SO., MONTREAL 

T. L. MOBKISKY. Rendent Menefs'

FREDERIC NIVHULL*
Sir II EN It Y M. PRIJ.ATT

K. K Wodt>

HEAD OFFICE, TODONTO Cor. si. J

j
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Bank of Nova Scotia INCORPORATED
IS32e*Royal Crust Co. CAPITA!.. . .

RESERVE FUND. . .

HEAD OFFICE 1 HALIFAX N.S.
DIRECTORS

John V. Paycant, President Cmarlbs 
R. L Borden (i.S. Campbell
Hector Mclnnes ... «, ,

General Manager*. Office, TORONTO, ONT.
H. C. McLeod, Gcneial Manager D. Waters, Asst. General Manager 

Geo. Sanderson, K. Crockett, Inspectors.

$3.000.000
3.230.000

CAPITAL SUBSCRIBED, II AW,III
PAID-UP, $600,WO RESERVE FUND, $400.600

bo aid or Dieectoss
Right Hoe. LORD STRATHCONA â MOUNT ROYAL, aOAVO., 

PRESIDENT
Haa. SIR OEOROB A. DRUMMOND, K.CM.&, 

VICE-PRESIDENT
C. K. MKR H. V. M RRRII1TH
Si* W. C. M.CDONALN A. T F-TRRAON 
Hon. H. Mavkay si* R G. Rrio 
A. MaCNIU** IAMRA Ro a

AAV. K.C. V.O.
sir William C. Van Horn*. K.C.M.G.

OFFICE AND SAFETY DEPOSIT VAULTS!
109 St James Stl,

H. ROBERTSON. M

AnchisatLD.Vice-Presii 
I. Walter Allison 
H.C. McLeod

R B. ANOV8 
Cl OVSTON 
(‘•KKKNsHIBLDttEt

C. M. Mays
T. G. 8

71Branches
Branche» In every Province of Canada,
In Newfoundland. Jamaica and Cuba. 

UNITED STATES. Mo.ton. Chicago. New York 
Correspondent. In every part of the world. 

DRAFT» BOUGHT AND SOLD 
Foreign and Domeetle Letter» of Credit laaued. 

Collection, on all pointe.

71
ItAVUHNK

Bank of Montreal 
Building, Montreal

»Uee

The Trust and Loan Co. IRoyal Securities 
Corporation, limited

OF CANADA
INCORPORATED BY ROYAL CHARTER, A D. 1846

Capital Subscribed,
With power to Inert 
PaId-up Capital,
Reserve Fund,

•MONEY TO LOAN ON REAL ESTATE AND 
HURRENDEH VALUES OK LIKE POLICIES.
APPLY TO THE COMMISSIONER.

Trust 6 Loan Co. ol Canada, 26 St. James Street, Montreal

. $ 9,733,333
. 14,600,000

. 1,703,333
. 967,273 INVESTMENT BONDS

OFFICES i

179 St. Janus St. 

Montreal.

183 Hollis St.

. Halifax.National Trust Co., Limited
CAPITAL PAID UP, $1,000.000 . RESERVE $«0,000

MONTREAL BOARD OP DIRECTORS.
Jaa. Crathbrn, Ear., Dlrtttor Th. Canadian Bara of C<i 
II. R. Holt, Km., Pn«id.nt 1 he Montreal Light. Heat A Power Co, 
H. Markland Molaoa, Ear., Director The AlolAoue UaiiR

<Acts ms Executor, Administrator end Trustee. Liquidator and 
Assignee for the benefit of creditors. Trustee for bond Issue* of 
< ■ rtx.rations and Companies.

Here ires funds in Trust, allowing 4 per cent, per annnm, pay si. le 
h ilf yearly, npon amounts of $600.00 end upwards, lodged with the 
Company from yte to five tears.

Members or the I<egsl and Notarial professions bringing any 
business to this Company are always retained in the professions"! 
c.r. thereof. . a ROM, R.A.(.r
cm«.*n,l Safely Ik-po.lt Vault#, 1M St. Jumna Street. Montreal

ipHKSH PACTS «and forth 
* with deserting importance 
In all Union Mutual forma. 
The Policies are well known 
for simplicity and plainuess; 
the Contracts, for sincerity and 
fairness In the trestment of 
agency requirements.

Clear Policies
Reasonable
Contracts

Always a Plat. 1er FiltM.I Worlttti.

Union Mutual Life InsuranceCo.A Public Necessity PORTLAND» MAINE 

HENRI E. MORIN, Chief Agent fer Canada, 
161 St, James Street, MONTNEAL «

For Agencies In the W 
Eastern Ontario 
James Street, M

Feed R. Rich as us, President

/The exclusive advantage* of the modern Trust 
Company make it a public necessity. Correa- 
pontlence invited and information gladly given 
concerning any of the fonctions of tins Trust

estera Dtrision, Province of Quebec end 
>. applet® WALTER I. JOSEPH, Manager. 131 St

Company.

Montreal Trust 
& Deposit Co’y

Alliance Assurance Co., Ltd.
ESTABLISHED IN 1124

With which la tailed the IMPERIAL FIEE OFFICE

Capital, $27,250,000
Head Office 1er Canada : Alliance Building, Mace d’Annas 

MONTREAL 
T. D. BELFIELD.

2 Place d’Armes Square—MONTREAL.
Managerl
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jgnthants §ank of CanadaThe Metropolitan BanK

Capital PaM up...................
Rest and Surplue Profits 

HEAD OFFICE,

•6,000,000
4,034,266

MONTREAL
HEAD OmCEt TORONTO, ONTARIO

51.000,000.00
1.000,000.00

183.713.23

Capital,
Reserve,
Undivided Profits,

i'l President, Sir N. honlsgo Alto*. Vice President, jewetkâe Hodgson. Cm
Director»— Hugh A Allan hsq. Thos. Umg, l-pq. f has. K. Hoemer, K»q 

Km,, Itryce .1, Allan t»q. C.M. liajs, Ksq. Ale*. Barnet,Kaq

f. T Hr Men. General Manager.
T K. Mi hkatt, Hu|'t. of Branches and Chief lns|tector.

C. F Smith,
j DIKECTOFS

H. F. Tmomimwin. F»q.‘ Vice Prep 
HU Hunt r W. Mrnimei Clark, K.C.

John Find brook. F.aq.

s J Moots, F.p«| Piepitlenl Assistant Inspectera
W. K. Hvtlkb
It. Shaw

.1, .1. G ALLOW A V
M. J. MawniroThomAP HibiUIirw F*q

Janus By tie, Keq Branches end Agencies
Hes|>eler
Ingersoll Na 
Kincardine 
Kings

Fort William lAncaster 
Halt lAuisdowne
(iananoque IxMMntiigioii 
Georgetown Little Cu 
Glencoe London
Gore Hay Lucan
Granlon Markdale
Hamilton Meaford
Hanover Mildiuay

Montreal (Head Office) St. .lames Street 
1266 St. Catherine Street Hast 

• 310 St.Catherine Street West (Ju
" 1330 St. Lawrence Boulevard, "

Town of St. lamia
Manitoba

Griswold Naplnka
Macgregor Nre|«wa
Morns Oak lake

Alberta
Carstairs laeoiube
Dayaland Leduc
hdinoiitun Medici
Ft. Ssskatch

Saskatchewan
• roola Forget
larndufl Gainsborough

»
W. I). BOSS, Gesersl Manager 

A GENERAL BANKING BUSINESS TRANSACTED Sesville Mitchell
oakTinT
Orillia 
( ittawa

Parkilale
Perth
Prescott

Iteiifrew 
Stratford 
St. George

St. Thoms*

IhamesTillo 
Tilbun 
Toronto 
Walker to 11 
Wat for. I 
Westport 
West Lome 
Wheatley 
Wllllaaist-'wn

barker

11 vins ton
Athens
Belleville
Berlin
Both well
Brampton
Chat ham

rth

PI

■omad

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO.

CAPITAL AUTHORIZED 
CAPITAL PAID UP
REST ....

Chats wo 
"'"oreI hep

Delta 
Douglas

• 10,COO,OOO 
4,830,000 
4,830,000

DlRHCTOMh.
I». k W 11 bin President Hon Kohnbt Jakfbav, 
William Mamrav. Wn. Hamilton Mraai«t M I)
J K osmonnm. cnab cocaaarr> Pk 
Wm. Wuvra. Caw tub a Mvt ocb.

Beauharnois Shawn I le
lachme Sherb

ebec St. .Jerome
St. sauteur St. Johns

St. Jovlte

Vice-Preside t 
KUAI kOOFRh

LEO IIOWUNIi
Richaso THon

HR ASCII Ks IN PKOV1NCK OK ONTARIO.
He I wood Fergus. Kenora Ottawa.
Holton, Konlhlll LUI owe I Humber*
Hrantford Fort W’llliam Ixmdou Port Col1 
Caledon F. t.aIt. New l.UkeArd Ridgeway,
Cobalt, Hamilton Niagara FalU K. Hie Marie, 

ill. North Bay,
RRANCHHS IN PROVINCK OF QVKBKC.

MuNTERAL gnw..
IN PROVINCK of MANITOBA.
Pottage La Prairie

NCMKS IN PROVINCK OF SASKATCHKWAN 
oadvlew. North lUltleford, Prince All wit, Regina,Koathern 
BRA

Alhaheaka l.amll

Brandon

Gladstone

Port'ge la Hourta
Prairie Wlunlpeg

Kin-Pell
St. Catharinep 

-tone HI. Thom* 
borne, Toronto 

Welland, 
Woodstoca Hi.IP Stettler 

Red Deer Vegr. ville 
Sedgewlck Wetasklwin 

Tofleld
Brltleh Columbia

Vancouver 
Victoria

CalgaryHseea. Ingereo

HR ASCII KK
lit audon, Maple Creek 1 show Whltewuod 

In Unit h» Htat> a—New Yoik Agency, » 
Banekri in Great Britain—Tbe Kvysl Hank of

Winnijieg.
HR A 

Balgonu. Ht 63 Wall st. 
Scotland.

NCHHh IN PROVINCK nr AI.BKKTA. 
tig Band, Calgary. Kdmonton, Red Deer, Slrathcona, 

Wrlapklwtn.

BANK OF HAMILTONNCIIHS IN PROVINCK OF BRITISH C< l.VMBIA 
> whrad. Cran brook, Golden. Nrlwn, KevtUloke. 

Vancouver, Victoria.
Saving, Bank Department.

Inteieet allowed on depuait* from date of deposit and 
credited quaiterly.

PAID-UP CAPITAL, $2,600,000 
RESERVE, . . . 2,000.000
TOTAL ASSETS, . 32,000,000

j , * , • f

DIRECTORS.
HON WM. GIBSON, President 

J. TURNBULL. Vice President and General Ma 
John Proctor Geo. R

C.C. Dalton, Toronto

H. M. WATSON. Aaat Can. Man. and Supt. 0/ Brancha»

I

Heed Office. Hamilton

United Empire Bank 
of Canada

Hon. J. S. HendritJyrua A. Rirgt utherbag

BRANCHES.Head Office, corner Yonge and Front Sts., Toronto
< V>n«*rvRtive iuvew or* * ill find h haft*. notind, 
lemur |iro|Mmiiioii in tins Blew CEiindtaii Hank 
Hti-ck owned si )«r). Allotment* will lie 
mailt* to early applicant*.

GEORGE P. REID.

Oetarlo 1
Alton

ItiT^ill.
Berlin
Klyth
hrantford
Chealey
Delhi
Dundalk
Dundee
Dungannon
Dunnvilta
Pordwlch

Ohtario.-I on Ontario.—Con. Mawm
Toronto Junction 
Wtngham 
WroECtar Miami. Man. 

Minnedoea, Man.
Manitoba. Moon Jaw. Saak.

Minefield Albert, and Mordan, Man.
»••*««................ fîstüüîm..

Niatisra kails So. Ahernethy, Saak. Plum Coulee,Man 
Orangeville Hattie ford. Saak. Roland, Man.
Owen Sound Bradwardine.Msn Sa«katoon, Satk.
Palmerkton Brandon, Man. Snowflake, Man.
Port Klgin Carbervy, Man. Stonewall, Man.
fort Row sa t arman, Man. Swan Lnke, Man.
HipUy Caron, Saak Winkler, Man.
Simroe Kdmonton, Alta. Winnipeg, Man.
Southampton Francis, Saak, Winnipeg—Gram
1 re*water Gladstone, Man. Rechange Hr
Toronto Hamk>U Mae.
Toronto,— Indian Head,Saak.

College A Kenton, Mae.
< Using toe Killarney. Man.

Ox.*enASpn«lina Mamtuu, Man.
\ « ngeAGould Mellon, Saak.

Corraapondanta In Craat Britain : 
the NATIONAL PROVINCIAL BANK OF ENGLAND Ltu 

M Corraapondantain Umtad Stataa
Naw YoBB-Haeovar NeUonal Hank Kansas Cnv-Naiional Bank of 

Fourth National Hank Com
loavvw—International Trust Co. PwiLAnaLrniA—Merchant
Bvrrau>—Marine Nataewl Bank Sr. la x • 1*— HurdNattonal
Chicago Continental Naiioaml Hank Saw Pbancibco—Crocker-U oolworih 

tirai National Bank National Bank
Drrwoiv—Old Detroit National Bank Pivraat ac.—McHae National Hank

Colbotiana a/factad in all parta of Canada promptly ond ahaapip
CORRESPONDENCE SOLICITED

I it towel

Milton
Mitchell

General Manager

EASTERN TOWNSHIPS BANK.
Quarterly Dtvtdemd He. 00

Notice 1* hereby given that a 
Dividend at the rate of eight per 
rent, per annum upon the Paid-up 
Capital Slock of this Hank has been 
declared for the quarter ending 30th 
SEPTEMBER, l!«'7. and that the 
same will be payable at the Head 
Office Iind Branches on and after 
TIMHDAY, 1st dsy of OCTOllKIt 
neit

The Transfer Books will be clos
ed from the 16th to the 30th SEPT., 
both days Inclusive.

By order of the Board
J MACKINNON.

General Manager 
Sherbrooke. ÎTth AU0V8T. 1907

oST”
Grimahy 
Hagereville 
Hamilton,— 

Barton St. Br. 
1 leering Hr. 
last Kod Br 
«ni knd Hr.

British 
Colwmble i

Kamlaop* 
Vancouver

• Nal Ban*
Hank

I

II
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THE SOVEREIGN BANK
OF CANADA

Head Office - - - TORONTO. 
Paid-up Capital - - $3,000,000

BOARD OF DIRECTORS

The Dominion Bank
HKAD OFFICE I TORONTO, CANADA.

Capital Paid up,
Reserve Fund and Undivided Frolite, - 
Deposits by the Public,
Assets, ...

- $3,600,000 
4,600,000

- 30,000,000
- 02,000,000

Aemiliu! Jarvis, Esq. President 
Randolph Mecdoneid, Esq First Vice-President 

A■ A. Allen Esq. Second Vice-President
DIRECTORS t

Se S. OSLER, M. P.,
WILMOT D. MATTHEWS, .
A. W. AUSTIN 
W. R. BROCK 
A. M. NANTON

Fimhrt 
Vice-President 

R. J. CHRISTIE 
JAMES CARRVTHKRS 
JAMES J. FOY.K.C..M.UA.

CLARENCE A. BOGERT, - General Manager

Hon. Peter McLaren 
W. K. Me Naught. Kaq M.P.P.

Alex. Bruce, K*q,, K.C.
1>. McMillan,
Arch. CatnphelL K M.P., 
A. K. Dymeut, Esq., M P.

Hon.

R. Casse la.
Assistant General Manager.

f's Ge Jemmett,
General Manager.

BRANCHES.
MONTREAL, A. H. D. MacKemle, Manager.

Amheratburg *i

Beaverton do
Beelie Plalii(Que) Ha 
Belmont 
Berlin 
Brampton 
Brechin 
Brome (Que)
Bruceflelü 
Burk’s Falls
Claremout 
Clinton 
C rediton 
Dasbwood 
Dunham (Que)
Durham 
Englehart

I ranches and Agents throughout Canada and the United Sûtes.
Drafts Bought and Sold

Commercial and Travellers' Letters of Credit
issued, available in all parts ol the world.

A General Banking Business Transacted,
Montreal Branch : 162 ST. JAFICS ST.

Collections made and Remitted for promptly.
•ter Montreal West End SUnlTUIaeEaatP.Q

Fletcher Mount Albert Stanutead.P.Q.
h rellgheburgQue Mount Fore#t stouffville
°oderleh New l.lskeanl Sutton,P.Q.

Ileybury Newmarket Teeawster
Hamilton Nlagar»on-the-Lake Thedford
Harrletsrllle North Bay
Harrow Ottawa Tbomdale
Havelock " Market Branch Tllbur
Henaall Owen Sound
Hontavllle Pefferlaw
1 Merton Penetangulehene
l^imbeth Perth
Ltnwood Rockland
Ixmdon Sandwich
Ixmdon Eaa South Hiver

South Woixlelee 
Sprucedale 
ht Catharines 
St. Davids 
Ht Jacobs

J. N. HORSEY, Manager

Th IonCAPITAL PAID-UP
$.1,.'#00,000

DESERVE FUND 
$4,390,000 iirf 

Toronto
Market

Unlonvllle 
Walton 
Waterloo,P.Q. 
Windsor 
Wyoming

0* %
MUlbsok
Milverton 
Monkton

A CCNERAL BANKING BUSINESS TRANSACTED.
Sterling and Foreign Exchange bought and sold.

SAVINGS DEPARTMENT.

HEAD OFFICE MONTREA
80 BRANCHES THROUGHOUT CANADA 

8 Agencies in Cubs. Agency in Newfoundland 
Agency in San Juan, Porto Rico 

New York Agency - 68 William Street Deposits received, and interest at current rates credited quarterly.

SAVINGS'* • • 
DEPARTMENT

In connection with all Branches, Account 
opened with deposits of ONIP DOLLAR 
and upwards. Interest paid, or credited 
quarterly Instead of half-yearly,at high
est current rates.

THE MOLSONS BANK
108th DividendTHE BANK OF OTTAWA

CAPITAL (Authorized! S3,000,000.00
CAPITAL (Fully Paid Up) 3.000,000.00 
REST end undivided profite 3,336,013.06 

BOARD OF DIRECTORS.
(iHOUGH HAY, President, DAVID MACLAREN, Vice-Free.

H. N. Bate I B. Fraser
Hon. George Bryson John Mather
H. K. Kgsn Denis Murphy

George H. Perley.M.P.
OEO. BURN, Oen. Menacer.

D. M. FINNIE, Ass t Oen. Mgr.
Inspectors:

W. DUTHIE

The Shareholders of The Molsons 
Bank are hereby notified that a 
Dividend of TWO AND A HALF 
PER CENT.
upon the capital stock has been de
clared for the current quarter, and 
that the aarne will be payable at the 
office of the Bank, In Montreal, and 
at the Branches, on and after the 
FIRST DAY OF OCTOBER NEXT.

The transfer books will be closed 
from the 16th to 30th SEPTEMBER 
both days Inclusive.

T11E ANNUAL GENERAL MEET
ING of the Shareholders of the Bank 
will be held at its banking house. In 
thla city, on MONDAY, the 21st of 
OCTOBER next, at three o'clock In 
the afternoon.

By order of the Board.
JAMES ELLIOT, 

General Manager. 
Montreal, 27th August, 1907.

u. o. PENNOUK

FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA.
Correspondent, In every Banking Town In Canadn. and 

throughont the world Thl. Bank glee, prompt attention to nil 
Banking business entrusted to it.

CORRESPONDENCE INVITED

1854 Cfoe 1854
Home Bank of Canada
FULL COMPOUND INTEREST Paid oa Savings Accounts 

of Ont Dollar or mere.
Head Office : 8 King Street Vest, Toronto.

Toronto Branches, open 7 to 9 every Saturday night t
Quito Si W. cor. Bathurst Si. Dloor SI W. cor. Bathurst St 

71 Church Stmt
Allwton, Belle River, Cannington, 8L Thomas, Lawrence Stn., 
Melbourne, Welkerville, Ferule, B.C, Winnipeg, Man. 
Nntioonl Park Bank, New York. National Bank of Scotland, London.

JAMES MASON, General Managrr.
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Bank of Montreal The Canadian Bank 
of Commerce

:

(Pstabiibhbd 1M7).
iPCOBKOBATKD HV ACT OK PABI IAMBPT. ■

Head Office, Montreal
CAPITAL (all paid upl . . «14,400,000.00

..II ,000,000.00 
. . 4a2,eee.ee

REST...................................
UNDIVIDED PROFITS. . Paid-up Capital 

Rest
$10,000,000

3,000,000BOARD OP DIRECTORS.
*T. M<m Loan hTRathcopa ani> Movpt Koval, C.C M U. 

Honorary President
Hop. Sib (‘.BOBO* A. Dbcmmopi». K C.M.G.. Prnndtnt 

K. ». Ci.ovbtop Hug., Vic9-Pr9Hd*nt
K. B. Ubbbpbmibldb, Esq. 

na 11» K. B. Apol'b, Reg
KG Kbid, Hbq Hop. Kobbbt MacKav.

H ». CLOVSTON. General Manager 
A. MACNIDPK, Chief inspector and Superintendent of Branches.

H V. MEREDITH Aeeietsnt General Manager and Manager at Montreal 
C. Hwbbpv. Superintendent of Brandies, British Columbia.

W. K. Htavbbt, supenntrndent of Branche* Maritime Provinces.
F J. Hvptbm Inspector N. West ABC Branches. Winnipeg.

K P Wipsi-ow. Inspector Ontario Branches 
C l a a k k. Inspector Maritime Provinces and Newfoundland Branch

HKAD OFFICE: TORONTO
BOARD OP DIRECTOR» :

B. K. WALKER. Heq , President. ROBT. KILGOVK.Raq , Vice-Pree. 
HON. GKO A. COX HON. LYMAN M. JONES
MATTHEW LRGGAT, Kaq. FREDERIC NICHOLLS, Esq
JAMES CRATHERN, Eaq. H. D. WARREN. Esq.
JOHN HOSKIN, Eaq., K.C, LL.D. HON. W. C. EDWARDS 
J w. PLAVELLE. Eaq. Z. A. LASH. Eaq., K.C.

B. R. WOOD. Eaq.
ALEX. LAIRD. General Manager 

IRELAND, Superintendent of Branches.

A T. Patbbbop. Pag. 
Sia William C. Mal do 
jambs Rosa. Pag

A. KINGMAN. Kaq 

A. H.

Branches in every Province of Canada 
and In the United States and England.

Montreal Office i F. H. Matheweon, Manager

D. K

122 Branches in Canada
tin la 1"K UNITED XTA1E.1, IONDUN. Eai.. 

NEWFOUNDLAND .ad MEXICO

MONTREAL OFFICE.
LONDON. ENG «6.47 T 
NEW YORK. 31 Pine KI..K.Y.
CHICAGO
BT JOHN h. and BIRCH Y COVE.
BPOKANK, Wash.
MEXICO, 1». F.

HAVING» BANK DEPARTMENTS 
Branch, and Deposits received and

COLLECTION» at all points in the IK 
Called states undertaken at most favorable rat

TRAVELLERS LETTERS OP CREDIT issued negotiable In a 
parts of the World.
Bapbbbb ip gbbat Bbitaip Londop, The Beak of England, The Union 

of London and Smith s Bank. Ltd . The London and Westmin
ster Bank, Lid . The National Provincial Bank of England, Ltd., 
LivesK001, The Bank 01 Liverpool, Ltd.. tk.oTi.APi», The British 
Unen Company Bank and Branches

■ananas in thb Vpitbh States New Yobs. The National City Bank 
The Bank of New York, N B.A.. National Bank of Commerce in 
New York. Bos Tun. The MervhanU National Bank, J B. Moors fk Co. 
IVKKAixi, The Marine Bank, Buffalo; Sap Pbapcisco, The Free 
National Bank. The Anglo-Califotnian Bank. Ltd.

H. V. Meredith. Manager and Aset. Gen. Mgr 
Thiradneedle St. K.C., P. W. Taylor. Manager 

A Bog À J. T. Mollneua, Agent* 
J M. Greats. Manager 

(Ray of Islands), Newfoundland

llebden. W. -
London (England) Office i 2 Lombard Street, E.C.

T. S.C Saundera. Manager 
connected with each Canadian 

est allowed at current rates, 
the Dominion of Canada and the

S Cameron Aleaander, Manager.
Inlci

New York Office i—16 Exchange Place
Wrn. Gray end H. B Walker, Agent.,

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

d States undetiakra at moat favo 
TRAVELLERS LETTERS OP

The Bank of British North America
Incorporated by ROYAL CHARTER
'THE COURT of DIRECTORS hereby 
*give notice that an interim dividend, 
free of Income Tax, for the half year 
ended 30th June last, of thirty shillings 
per share, being at the rate of six per 
cent per annum, will be paid on the 4th 
day of October next to the Proprietors 
of Shares registered in the Dominion of 
Canada.

ij

The Dividend will be payable "at the 
rate of exchange current on the 4th day 
of October 1907 to be fixed by the 
Managers.

No transfers can be made between the 
joth inst, and the 4th proximo, as the 
books must be closed during that period.

No. 5 CiRACEt lU RCll STREET,
London, E.C.

3rd September 1V07.

By Order of the Court
A. G. WALLIS

Secretary.

Published by R Wilson-Smith, at 160 St James Street. Guardian Building, Montrée1.
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