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From "The Insurance Observer” A decision was given last week in 
the Superior Court in this city of the 

*e»poN»lwitty, utmost importance to hank direc
tors. Mr. Grenier was president of 

the I .ample du Peuple. Mr. Toussaint Prefontaine 
was invited to join the Board. He was shown 
statements of the bank's affairs which Mr. Grenier

we
rnuk lira glean that the fire companies in France 
CoepeNlM. made a trade profit of $3,318,000 last 

year out of a premium income of $aa,- 
507,000, after deducting reinsurances. The trading 
profit was therefore 14.74 per cent, of the premiums.
It would lie highly interesting to have a compara
live statement of the premiums, amounts at risk, certified as correct, whereupon Mr. Prefontaine 
losses incurred, and expenses of the fire companies became a director. Not long after this the bank 
of Great Britain, France, Germany and other failed, entailing heavy losses upon its shareholders 
European countries, for compiling which table our and depositors. Mr. Prefontaine’s loss was $43,- 
l.ondon contemporaries have the requisite mater- 000. He consequently brought suit against Pres- 
ials; they are not 'available here. ident Grenier to recover this amount on the ground

that, he had been induced to join the Board and 
invest money in the bank on the strength of state-

Directors'

A trial in New York has brought
out startling evidence as to how menti that Mr. Grenier assured him were reliable,

MAFiaeArt. strikes arc started and stopped. A but which proved to he deceptions. The Court
walking delegate was proven to gave judgment in favour of Mr. Prefontaine

have levied black mail on employers of men to | detuning Mr. Grenier to recoup him the above 
ward off a strike ; or to settle one. If the money amount which he IVad lost by being misled into be-
was paid, no strike, if refused, the men stopped coming a director,
work. The walking delegate made a fortune out 
of payments of this kind. The insurance companies 
out West have had similar experiences as reported

mil-

The “Review,” London, England, says: 
by the United States “Review.” The St. Louis Awtyle»» —“We are quite prepared to admit the 
ImkhIIc investigations reached the insurance ques- 1 
lion on Friday. James A. Watcrworth, the St.
Louis rater, told the grand jury that the refusal of 
the insurance companies to put up money for the 
hoodlers in the Legislature of 181)4 was responsible 
for the passage of the hills forbidding local boards 
and coinsurance. The combine demanded $40,000 
to prevent the passage of the hills. When rejival 
hills were introduced two years ago, the same 
amount was demanded to secure their passage, hut 
this was afterward reduced to $35,000. The com
panies refused to put up and the bills were killed.
When the business men of the State attempted to 
secure repeal of the anti-insurance measures this 
tear, the combine wanted $.15,000 to pass them, 
which was refused, ami only one repeal bill got 
through.

Oai. virtues of acetylene, and have gone to 
the extent of trying it ourselves. We 

are putting up a big plant, not domestic, hut where 
we can keep a long way off it. At the same time, 
when it is claimed that it is safe and harmless, we 
cannot quite agree here. We fail to sec what the 
fact of its being an explosive- or not being one, 
has got to do with the <langer of this eminently 
brilliant and agreeable, hut somewhat unstable, 
adjunct of civilization." ( )ur valued contemporary 
in the same numlier publishes the following “The 
American yacht Vagabond carried ‘an acetylene 
plant, and wanted insurance for £4,000. The marine 
company hesitated a good deal, hut at last issued 
a policy at aliotit the time when an explosion took 
place on board the yacht. It is stated that the fumes 
of the gas were ignited by the galley stove fire, or

-
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1,V a match. The result was a terrific explosion 
ending in the <lestnicti<>n of the yacht, and injuring 
all on board. And yet we are told that acetylene 
is not an explosive."

It is often ‘asserted, says the above paper, that, 
American is betterfor man. the averageman

educated ami more enlightened than the average 
British citizen. Guaged by the sums which the 

American devotes to life assurance, tins 
But the test of

average
assertion would appear to lie true, 
education is not life assurance ; were 

_ . most highly educated men in both countries would 
„ I be proved to be wholly uneducated, as numbers of 

eminent scholars neglect life assurance,

In the winter of tW.S-6 Mr. Robert 
Oemeele ef Giffen, the eminent statistician to the 

Board of Trade, published 
for solving the land problem 

of Ireland. In view of the measure 
Parliament the views of Mr. 

His suggestions were:

that so the

the Irish British
more’s theU>1 Bill, scheme

pity.
passing throughi now

Giffen arc of much interest.
1st For the Imperial Government to buy out 

landlord in Ireland, giving them Consols at
cur-

DEFENCE or REBATI MO A REPLY.
The practice of rebating has been so generally 

condemned by life assurance companies, and by 
writers upon topics relative to their business, that 

little surprise has been caused by an attempt to 
defend "The Rebate as Logical, Justifiable and 

I T. wive the land free to the present occu- . Inevitable." This is the title of a paper by the vice- 
l' 1 mix to I rent charge of one-half or president of the Conservative Life, a singular title

^S=rJ*£r......-.............

connection with said local Government I N() man j,is senses would engage m any business
Mr. Giffin explained that, to create Consols for 1 ^ (lisregar(| ,hjs principle. The smallest varia- 

£160,000,000 sterling at 3 l*r cent, would entail an (ion cost or price immeihaldy Md tnevitably 
annual charge in the Imperial Exchequer of 14. affects s and demand. This i slraLt.
Roo.ixx) sterling, which a, that tune. man shoidd wish to buy
the cost of governing Ireland, not including « ,jo! a( as i„w a rate as possible, especially
army expenditure. By banding over the land and ^ ihv sa|c js „rge<1 upon him? Having learned
making the rent, therefor, pay for the cost of car- ,ha, the agrnt can control the cost in the matter .> 

the h xal Government Mr. Giffen thought first premium; he buys in «tocheMiea ™fkcL

.   —... «...... —.r::!, "WSÆi ». Seras- an.l there would Ik- no longer any fear fConon,icP£,nditions. He <1,k-s not go deeply into 
confiscation. The germ of the Land Act now lie- ^ su|,ject. He is led to think he is the only one
fore Parliament is in the first of the alnive pr.qiosals favourC(, and lherefore just so much ahead The

i". » *•*” ss isfr'M-

Ciffrn ___--------------- - rebated would otherwise go to the agent not to
TI,V uUing<IO,ntatu"!ic. s'iiïera'tion "of dus'question H us fS the business

Ut« *«•»■». gives the following s,a t I man for ordinary good sense.
Greet Britain emd relative to life assurance ill ffrst suggestion of rebate usually comes

ümit^l listes. Oral ltritain ami the l uitcil from the‘agent; am! the agent educates the jm*^:
Stitvs - Now, as .1 matter of fact, this is the agent s logical

and justifiable course. W ith goods of the same 
kind or of equal value, price controls, there being 
no monojmlv. This principle operates with special 
force if sales are to lie pushed by personal presenta
tion. There is no demand in the ordinary and 
economic sense of the term. The agent must first 
create the demand and then fill it. The intelligent 
agent knows even lx-ttcr than the applicant that he 
has no real advantage over his competitor in the 
matter of rates and benefits. He may bring int< 
the fight misleading ratios, the wording of clauses 
and insurance history. Finally, he or his com
petitor brushes aside tins.- subterfuges and the r.a 
E-e ai’l-rs-cost of

entertain various

rwrv
liar for IUo.ooo.ooo sterling ($800,000,000 cu - 
rency). which is jo years’ purchase on a rental per 
annum of I8.ouo.ixx) sterling ($40,000,000, cur-» no

rency).

the new

«

rying on 
that tile

I

Greet ltritsm. Bulled Siales 
.1,«9:1,702l,

$3,306,807,210 $7,962,0*9,395 
$1,685 $2,150

21.216,506 12,339,022
$.1039,735,765 $1,640.875,660

Number of ordinary policies..
Amount lusnred........................
Amount |»r policy ..........
Number of industriel poluieu
Amount insured ....................
A mo,ml per policy...............
Total .......................................
Population............. ..............
Toufmo-me mFumncecorojwmee. $127,279,105

According to the English Government returns, 
just issued, the amounts paid as premiums during 
the last thirty years compare:

$133147
$1,344,622,975 $9,139,846,960 

41.646,000 77,647.000
$133$104

$459,965,760

$41446.000 $3.66
37,807,000 2 64
36,026,1100 2.02
6,306,000 |,64

..$160,346,000 

.. 100,16',1100 

.. 70,716,000
,. 89,6.10,000

190.1 control that cost.
Writers on jmlitical economy 

views as regards the factors which regulate "price."

can
l»91
1883
Inonw (Z0 years! 
Increase percent.. 9116127
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publicly announced offer of a company to provide 
on certain sjiccified terms. The very 

maintained in making a rebate bargain 
What would happen to a life com

ing the theory that, “price controls the market" is 
held by no authority, nor by practical traders. The 
controlling factor is the relation between demand 
and supply, if the demand for any article is much 
less than the supply, prices fall if the supply falls 
materially short of the demand, prices rise. In the 
first case the seller is at a disadvantage in the mar
ket. so he seeks to force sales by tempting buyers 
to purchase articles beyond their needs by offering 
them at low prices, in the other case the seller 
enjoys an advantage as his goods arc competed for 
so that he is thereby able to command high prices. 
This is a very condensed statement of what, in some 
works, occupies long chapters to elucidate. It is 
this which is "true throughout the entire commer
cial world;” and what the rebute advocate says is 
so, is true nowhere, for what he asserts is contrary 
to fundUmental, universally recognized economic 
laws, which laws are the formulated expression of 
experience. The bearing of this argument upon tho 
practice of rebating is not clear. What the market 
price of life assurance is must be judged by the 
schedules of rates at which it is offered by the com
panies, who are the sellers. Those schedules are 
issued by companies for the same purpose 
merchant’s or manufacturer's "price list ” with its 
accompanying list of discounts on various lines. 
The buyer who consults such lists has therein the 
offer of the goods named at certain prices. He has 
in such lists the practical assurance that such prices 

charged to his competitors and other buyers, 
he is therefore in a position to regulate his own 
trade by what he is thus assured is the market 
price of what he wishes to purchase. “This is true 
throughout the entire commercial world"—it is the 
law of trade. If any merchant or manufacturer were 
to lie gin rebating, by unequally discriminating be
tween customers, he would soon be found out and 
lose the confidence of buyers. All would demand 
the same terms, the same “rebate,” as it were, his 
price lists would not be relied upon and his business 

Failures are well known to

assurance
secrecy 
condemns it. 
pany if sav, John Jones having received from it a 
policy at half price, were to advertize that he had 
made this bargain with the company ? Would that 
announcement be incorporated in the company s 
literature? If the rebate bargain was honourable, 
why such secrecy, such reticence, such care taken 
to prevent its becoming publicly known ? Every 
day we see lists published of sales of grain, cheese, 
anil all manner of products- the highest and lowest 

llow would life companies likeprices living given, 
to have their daily sales of life assurance published, 
giving the amount sold at the schedule rates, and 
the amount sold at rebate rates? There would 

frost over the business of any company 
exposed its double-dealing methods. It is

an average

soon come a
that so
surely within the comprehension of 
school-hoy, that, when a life company grants lower 

applicant than the amount necessary for 
the contract, the de

rates to an
its safety in entering upon 
ficiency must be taken from the funds provided by 
other policyholders. Such a concession is so 
inequitable as to have in it the nature of fraud. 
The law in Illinois prohibits any life insurance 
company from discriminating between insurants of 
equal expectation of life in its established 
the return of the premium dividends or other benefits 

such insurants, and provides that if 
any such insurance company, its agent or agents, 
shall make any unjust discrimination, the same shall 
he guilty of "violating the act and <>n conviction 
shall, together with the agent so unlawfully trans
acting its business, jointly and severally be subject

reported in

as a

rate or in

to accrue toarc

_ penalty prescribed. In 
-•Rough Notes” the Court held that, “where a solicit
ing insurance agent accepted an amount less than 
the established premium in full for the first premium

was liable

a caseto a

life policy, the insurance company-
authorized or rati

on a
for the penalty, though it 
fied the agent's act.”

“Price” evidently does not control the course of 
justice whatever it may do alxiut markets I

The business of Life Assurance hardly comes 
within the same category as that of ordinary trading. 
Certain fixed premium rates are supposed to lie 
charged to the public, and these ‘are placed in a 
common fund for the mutual benefit of all policy- 
holders. It will therefore be seen how manifestly 
unfair it is to charge one policyholder a less price 
for his policy than another. It is discrimination 
of the worst kind, and there is no reasonable reply 
to the fact that the companies are primarily res-

quitc satisfied that

neverwould not prosper, 
have been caused to misguided traders by their 
double dealing in regard to price and terms having 
become known. Nothing is more irritating to men 
than to discover that they have been unfairly, un
equally dealt with.

There is a close analogy between a reputable 
trading firm and a life assurance company in rc- 
sjR-ct to the principles on which they conduct busi
ness, more especially their regarding it as dis
honourable, as well as most imprudent, to give one 
customer an unfair advantage over another. There 
is no analogy whatever between an agent rebating 
and a trader granting concessions to buyers in
consideration of some unusual advantage offered ponsiblr for rebating. We .
in return. The applicant for a policy has nothing the agents who derive thetr means of sustertmc
to offer to the company in exchange for a lower from their commissions could not afford to rebate
rate The relate offered is a distinct breach of the if the combines did not pay extra large commissions

are
1
t
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c„al,|,. them to do so. UehatittK ,hv I "rtf from fire dangers are shown. Another

x:rxzzr•z
for business June 16, >«45- lh= K > . b

at the start, and its career has ever since been

•/*> for saving life and

in order to
of discriminatingpractice 

holder against others.Ï

OFFICE BUILDlltO AT cess 
upward.

—' head
Liverpool.

I iveroool has been enriched by another noble

| Th, „h Annual 0*.

“•fsrs-Ms. ■as tusi :rs
8 i k ....... -rehitecturc to leave the I (•, . oast presidents—Messrs, j.rr m r,i,r'r a. — ^ «7^^
..... *■>■• hr"”5JT,r«tr» “ », x" I r” “>i“i “■> *•

.« ... «... — - "" XTi «r» "•*;

iK-mg of white Portland stone, roofed with was given to the niton_byt chair.

s r„ s - pp.^rj2s,  1 ... North lohn street, and is sur- I was also dwelt tt|>on by Mr. , ,trance is placed in North jonn ^ ^ ^ » a, Manchelter, as it was by other
mounted by a tower 15» »• R ’ . . I ., i:.i,i;son. said they must not forgetÎZXSÏ. =. ™\ n ; ;
EEHEBEBt Efr^raa

SSHSr.=«S=s
terior of the build,ng is enriched by an mipos.ng cation of the ^ chnical education,
piece «I sculpture over the main entrance, and by officials from the improved 
a frieze consisting of several large sculptured panels. | (Applause.)
,\ finer or more handsome office block cannot be Mr pjpkin. general manager
f.nnd anywhere and everything |>ossible has been chairman of the Insurance Clerks Orphanage, dc- ■ 
dm,, in deling the internal arrangements to hvwd an able speech, in which he made an eUxfuen 
facilitate the carrying on of the company’s bust- allusion to the objects of the Orphanage. T 
ness ’ | Newcastle meetings were highly successful.

THE ROYAL S HEW

INSURANCE INSTITUTES.

of the Federation of 
Britain and Ireland 

the 12th ult.

federation or

structure

lure

of the Atlas, and

emblematicThe sculpture work embraces an
0f Royalty, with its attributes, Kingliness, i y,,, kqvitam* 

Ke. Peace and Justice. One panel represent. I tn^ with ,.«
Lin's summer school opened on 1st
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$40,000 by conflagrations at Paterson, New Jersey, 
ami Waterbury, the claim ratio comes out a trifle 

On the Canadian business the

THE nu LOS» IF «JUS.
The fire loss of the United States and Canada for j 

the month of June, ‘as compiled from the carefully 
kept records of the “Journal of Commerce and ] 
Commercial Bulletin,” shows a total of $14,684,350,
, ,r ,,vcr $4,000,000 more than the sum chargeable 
against the same month in the preceding year.

The following fable shows the losses for the first 
six months of the years 1901, 1902 and 1903:

1903.

over 52 per cent, 
ratio is 39.14 per cent., and on the Australian busi
ness 38.50 per cent., so, to a large extent, the ex
ceptionally favourable results of last yt*ar are attri
butable to the foreign business.

The outcome of the year's operations in the fire
department enabled the directors to replace in the 
Guarantee Fund the $75.000 token therefrom in 

116,032,800 $16,674,950 1901. towards meeting the exceptionally heavy
11,010,600 13,992,000 |(fssrs „( that year. The sum of $46,095 was applied
12,056,000 15,036,260
13,894,600 11,352,800
14,866,000 22,380,160
10,245,350 9,690,000

1901.1902.
January........ ... $13,166,350

16,090,800 
9,907,660 

13,519,300 
16,366,800 
14,684,-160

Frliruary.........
Mi rcli...............
April...............
May...................
June................

to restoring the ratio of reserve for unexniretl risks 
to 44 per cent, of the premiums, and, in addition to 
these Uppropriations, the sum of $153,520 was 
ried to profit and loss. The total funds of the 
Caledonian at close of 1902 exceeded $13,500,000,

car
gos,765,250 $87,095,860

The total of the past half-year compared with the 
period, ami with the month of June in pre

vious years, stands as follows:—
1903.

$88,926,150Tola'.

which shows a large increase over 1901.
The Canadian premiums hast year were $2(x>,582 

against $245,705 in 1901; $218,202, 1*900 ; $21x4,222, 
1891); and $171,777, t&A Each year since 18142 
shows an increase of premiums. The Canadian 
losses paid last year were $101,1492, as compared with 
$215475 in 1901, and $281,437, ><*». The Cale- 
donian is well represented here by Mr. Lansing 
Lewis, manager for Canada.

same

1900.1901.1902
$$

. 83,765,250 87,095,850 88,926,150 103,298,900 

. 14,684,350 10,245,350 9,590,000 21,281,000
6 months 
June.......

1896.1897.1898.1899.
$ $ $ $

65,699,750 58,237,100 67,940,450 63,959,550
.. 6,714,850 9,206,900 5,684,450 6,721,250

Average», 1891 to lflUfl

6 monta» 
June..........

■IHUT, !4*66,497,600 61,613,200 6 months 73,703,440
8,282,300 June 10,633,450

i", months,
June............... 9,223,000 THE COURSE OF CANADAS IMPORT TRADE 

WITH GREAT BRITAIN AND THE UNITED 
STATES.

Trade both inward and outward acts in a manner 
analogous to that of water. It runs ‘along the lines 
of least resistence, that is, the easiest courses, and 
it gradually wears out for itself channels through 
which to flow most readily. After any country has 
been transacting a foreign trade for years the pas
sage of such trade along certain lines becomes 
easier, more economical, in conseipience of these 
channels, having as it were, been scooped out by 
the action of a constant flow of mercantile goods. 
One of tile most difficult of problems is, how to 
change the direction of some section of a nation's 
foreign trade, so as to divert the stream into an
other channel. Illustrations might be given of the 
futility of tariffs, ami mercantile treaties in changing 
the direction of streams of trade after years of 
usage. There is a more influential natural law at 
work in the distribution of products and supply of 
markets than any such artificial law as is expressed 
by fiscal regulations. During the Convention of 
IVris, 1793, it was a crime punishable by 18 years 
hard labour, to import any English goods into 
France, or even to wear a waistcoat in Paris that 
was m‘ade in F’nglaml. But the stream of trade 
between France and England, though blocked for 
a while, soon forced its way along the old channels.

The table on another page in this issue is ‘a re
markable exhibit of the course of the import trade

The total for past half-year though $3,3303)00 
less than for same period 1902; $5,160,900 less than 
1901 ; and $19,532,650 below the first half of 1900, 

millions in excess of any year fromwas over 17
18144 to 1900, and 11 millions greater than the 
average of the 9 preceding years.

THE CALEDONIAN INSURANCE COMPANY.

The fire insurance department of the Caledonian 
enjoyed an exceptionally favourable experience last 
vrtw, the results having been better than for

Owing to the business in the
some

ten or more years.
United States having been continuously unsatis
factory the company discontinued operations in 13 
States and curtailed its risks in 6 others. Owing to 
this pruning policy the premium income was $270,- 
485 less than in 1901, the ‘amount being $1,816,080. 
The reduction of business resulted in a much greater 
decrease in losses, showing that the pruning had 
been wisely carried out. The loss ratio in 1901 was 
68 per cent, whereas in 1902 it was only 52.3 i>er 

As the expense ratio w*as 36.3 per cent., the 
total outlay was 88.6, which left 11.4 per cent, of 
trading profit, a result that must l>e regarded as 
highly satisfactory. The ChairnlWn stated that the 
loss ratio on the Home business was 57.25 per cent., 
which admits of a good margin of profit after allow
ing for expenses. On the United States, notwith
standing thfct early in the year the company lost

cent.

t
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¥** BOUNTIES TO SB INCREASED

the 13th inst., will in- 
on iron

iboh and steel
The Finance Minister on 

tr.Hluce a resolution by which the bounties 
am! steel produced in Canada will be enlarged and 

which they will tie paid will be extended.
with the policy ‘advocated by 

several occasions
The

cw..»irtErjr— rst,187a, the proportion rose to S -5/ 1 ,hr ,jmc j„
In 1879 the percentage fell to 38.5a, am I Thi> js jn acCordance

few exceptions, the proportion I Tme Chronicle, which has on 
of British imports to the total has lieen steadily | ghown tht. reasonableness of such concessions.
deciding until last year the percentage was on y 1 res„lulion reads :

* • cu c- .K72. Had the pro|M>rtion I hat it is expedient to enact24.27 as against 5 -57 7 imnorti last I “i The (.overnor-in-Council may _
existing in 187a I icon ma.nRHned the ""ports I IK ^ following bounties on the under
year from Great Britain would have been nca . , I ^>ntj)>ne{, ar(ici,.s manufactured in Canada from 
millions more than they were, and . the import» ^ 1)roduce(1 in Canada from m^dients o^which 
from the United States last year lead been in th. |)o| lllaM 50 per cent, of the weight thei
same proportion as in 187a they would have been sist. of pig ironinEh'in Jh er H inches
nearlv 54 millions k*s than they were. The course, ».A1 <>rmanufacturers for
of trade these statistics indicate rendered the effort m^™^ W|R. in „w,r own factories in Canada,
to change them unsuccessful. From 18.^ to 1 f I ,|(iuntv ^ Jicr ton ......

in British imports was $16,705,145. an ,.(B) ()n rolled angles, tees. c'lanmK -
The increase, how- I ■ • , oirders, or bridge building or structural r 

iB the game per,0,1 was ' ^ and on other rolled shapes nut round ovaU 
square or Hat. weighing not less than 35 pounder 
lineal yard, and also on flat eye bar Umks, wnen 
sold for consumption in Canaila, a bounty o $3 1

In a few years,
per cent, 
since then, with a

as follows :—
authorize

the increase
increase of over 50 per cent, 

in the total imports
which is an increase of over 55 P<r 

cent. So that, since 1898. the increase of British
imports did not Weep pace with the g.mr, er ' ton. ^ ^ ,css than 30 inches in

" ,7m.rL. ™..h, .w.i.lm.1 in -hi. ”7"^; ÏÏ|h|oT2o"«m”«.«h*i" a~.Utom.SmniiK
x*; <*■ ïïj—AâS ïîîSW

ever,
$7i/>»3.S,)°'

Great
tween
or 4.5 per 
from 1898 onwards.

...........* srssa
.879 these ratios wire reversed, the American share that the rates oUuch «‘^"to Ju 30. ,904. 
of our import trade then rose to 54 30 per cent, a sha„ ,,v I,, per cent ot the amount
the British fell to .38.54 ,H-r cent Since ‘hen ‘his . ^ chapter 6 thc statutes of 1897-
movement has develop'd, so that, in KjM. <.nat >>0,,, July 1. .904. «0 June 30. 9°5. 1» 1

cent, of what goods | |nciusiVe. the bounty shall hv 35 l>tr ccnt* 
amount fixed by the .said chapter.

O From July i. «90S. »>' Ju,u‘ 3°‘ ' ' ,1 
inclusive, the bounty shall be 55 V” cent‘ °* th‘ 
amount fixed bv the said chapter.

•ill) From July I, "M1. to June 30. '9°7. 
inclusive the Imunly shall be 35 l«r «"*■ of tin
amount fixed bv the said chapter. ___

The bountv provided by the statutes of 1 )/ :
On steel ingots manufactured from ingredients of 

which not less than 50 per cent, of the weight coi 
sists of pig iron made in Canada, a bounty of thru

j 3'Sr.
„ «««.««s ««■■« ™

Tin- annual meeting of alxivr institution was h«l (r|m 0illlailiall and two dollars per ton on. In 
_ ] 5th ult The report gives 4.541 as the number ,ilin pro<luced from foreign ore. JheJbount
of new accounts opened and 788 closed. the amount paid in future will, be as follows, as compare
d,,e depositors on .list May I icing **59/137. The with those previously provided: 
directors announce that the interest will I* credited I
semi-annually instead of once a year. La Caisse ,*» July |. J» Jw ;w 
has a |iaid-iip capital of $450,000, and reserve fund | , mo.-,. i« June 30, 1WW.
„f $,ooj-oo. rw- >• *** *'•,W7

to the total was

Britain sent us only 44.47 |kt
came in from outside, and the United States sent

us 5958 |>cr cent.
These authentic, official statistics provide most 

interesting materials for a study of the forces which 
drive, or attract trade into and along particular 
channels On such data sfieculati.ina may he based 
„f a prophetic nature, forecasting what changes arc 
likclv to occur under the fiscal conditions which 
are now enjoying such earnest attention in .England. 
In trade affairs it is safer to lia sc speculations upon 
records than upon hopes and sentiment.

es
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TABLE SHOW!*O the Value of Importe Into Canada Item Great Britain, the United State» and other Count ri », 
with their percentage» to the total and respective percentage» of Duty paid.___________

crut Agra of Duly on 
lepoiU ir<»m

Per
Percentage* Imported fromVelue of Ooodi Imported from

Total Import*.Year.
Ureal Britain. United SlatesUreas Britain. United Suies.other Couatrlee.United States.Urent Britain

19.0167.84
s

37.80
I

63.00
$»

6,159,726

7,914,900

8,626,647

8,979,906

11,286,424

10,044,660

8,466,770

7,928,926

5,416,676

5,136,658

6,771,878

7,974,177

11,32:1,684

13,762,534

16,062,221

14,269,803

14,152,041

14,143,456

15,570.129

15,066,631

16,818,618

17,083,370

17,611,941

22,492,9:«

20.334,641

21,342,616

19.4M6.263

19,033,714

20,232,792

19,491,499

23,984,304

26,170,208

17,734,816

32,770,783

26,477,976 

24,718,166 

29,134,660 

36,639,686 

47,736,678 

64,283,072 

60,805,820 

46,070,033 

61,312,669 

48,631,739 

43,626,027 

29,346,948 

36,704,112 

48,189,062 

«6,032,333 

60,492,826 

47,161,201 

44,868,039 

45,107,066 

48,481,806 

50,637,440 

51,291,973 

63,685,667 

63,137,672 

68,220,868 

63,034,100 

54,634,521 

68,674,024 

61,619,0.1 

78,705,690 

93,007,166 

109,844,378 

110,485,008 

120,814,760

36,764,470

38,596,433

49,286,386

63,069,626

68.492,492

63,076,437

60,347,067

40,734,260

39,572,139

37,431,180

30,943,703

34,461,224

43,689,808

60, .97,331

52,062,465

43,418,616

41,406,777

40,601,199

44,962,233

39,298,721

42,317,389

43,390,241

42,047,626

41,348,435

43,149,631

38,717,267

31,131,737

32,979,743

29,412,188

32,500,917

37,660,123

41,789,730

43,018,164

49.206,072

67,493,170

71.237.603

86.947.482 

107.709,116 

117,614,694 

127,404,169 
119,618,667 I

94,733,218

96.300.483 

91,199,577 

80,341,608 

71,782,349

91.611.604 

112,648,929 

123,137,019 

108,180,644 

101,710,019

99,602,694 

105,639,418 

102,847,100 

109,673,477 

112.765,684

1891 113,346,124

1892 116,978,943

189.1 111,705,030

1894 113,093,983

1896 106,252,611

1896 j 110,687,480

1897 111.194,021

1898 130,698,006

1899 164,061,693

1900 180,804,316

1901 , 181,237,988

1902 202,791,695
Total ̂ "3^249133,388 I 1,506,44^,821

1869 1 18.3763.2334.71 

33 61

64.18
1870

19.6466.4056.69
1871

16 9969.4033.09, 68.67 

63.71
1872

22.7966.8337.44
1873

26.6261.6542.6149.61
1874

25 1342.47 67.8250.46
1875

32.0848.63 47 3443.00
1876

36.2750.8263.2841.09
1877

37.4763.32 60.3841.04
1878

42.7342.9864.30" 38.62
1879

31.9847.6640.8848.01
1880

30.6847 4240.0647.67
1881

32.6346.1242.8744.91
1882

36.2142.7145.5042.27
1883

36.8039.6846.67 

45 91 1

40.13
1884

34.6839.8140.31
1885

34 9140.2015.0440.76
1886

.33.4941.4742.7042.66
1887

32.1140.4047.1438.21
1888

H89
31.1739.7346 0838.68

34.2339.8846 3734.48
1890

33.2238.8147 3637.10

38.0344.1645.4236 35
I

36.0844.8947.8435.45

35.9242.6646.8934.23
I

38.8439.1761 9129.68r
38.4236.3962.9129.82It
40.96v 31.2065.3926.43

44.8730.0160.2224 86> :
>f 45.5228.4860.37 

00.76 

60.96 

69.68 i

24.061-
46.7627.95:v 24.77

46.7326.9623.74)1i
46.74I. 26.9814.77

oi At., 48.38 I At., 40.30
Av., 35.lf>r<l 52’»,539,697 At., 38.361,898,845,870

ht

isgT
1892

llx
95,336,775 
(17,677,178 
71516,668
85,175,284

13.441:002 
7,858,037 

90,141.666 I Ikvrouw 
Iht-nwi'

1.15,389 ;425 
85,812,052

Ctl 10,277,847
19,008,249
21.284,359188218*1 NJUI1872ity

r.
r»
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„ & Steel Co. earned 1 which in after years developed to an extent to give
Ia«intîc» the mint of $350.000., With added employment to thousands of hands.

To effect what is so desirable in regard to this ^ ^ (hf (,n(, Hc was a|so chairman of the local
industry it will lie necessary to place Customs duties <)f ,hc i<ivcrp,M,l & London & Globe Insur-
on iron and steel products, so that the hoine en er- Company, president of the Royal Victoria Life,
prises will Ik- protected against the imminent dange ^ ^ >ne tjmc was a director of the Manufac-

m‘.ide the slaughter market ot tm • Though a highly valued member of
and steel industries, whenever ^ ^ < f Tra(U, h(, ,|eciined the presidency, he
them consider it desirable to ^ svv(.ra| limc,_ refllsc,i a scat in the Senate, as

Canadian enterprises. | ^ ()jd othef honour, which he was offered. He
service in 

cares

of Canada living 
United States iron 
those who conduct 
strike a damaging blow at

doing the State too distinguished a 
his business activities to neglect these for the
was

CAWAMA* PACIFIC BAILWAT COMPAKT. ^ ^ ,|fc

As the season advances the traffic returns of the 1 ,,is gl.nrr(,„jtv has two monuments, the Diocesan 
Canadian Pacific become more anil more gratifying. I ç.ol|egv in ,|,js cjty, and the Gault Institute, \ alley- 

in earnings from June Jl, to June 30. I 0( which were erected by him. Other
over the same period in 1902. The I |K.m.vo|vn( institutions shared his lilx-rality, as did 

$21,257,000, against j ma|)y im|ividuals whose needs he relieved.
Canada has reason to mourn, and ever gratefully 

to honour the memory of Andrew F. Gault.

The increase 
was $35.V«x>
total earnings for half-year 
$17439,000 hast year, the years increase being 
$,MflOO. Besides ibis enlargement of traffic re
ceipts there has been a considerable increase of 
income from sales of land. The probabilities point 

increase of dividend to 6 per cent.

' were

PKOunram- topics.

Under the provisions of the Charter of this city 
as amended by the Act 3 Edward VII., chapter 62, 
Montreal is now divided into Wards respectively 
called: East, Centre, West, St. Ann, St. Joseph, St 
George, St. L'awrcnce, St. Louis, St. Janies, La 
Fontaine, Papineau, St. Mary, llochclaga, St. Jean 
Baptiste, Duvemay, St. Gabriel and St. Denis. As 
several of these titles ‘are new they will not be 
recognized bv our citizens. The familiar words so 
long in use, "St. Antoine Ward, South," are re
placed by the words; "St. Joseph Ward ; the words, 
"St. Antoine Ward, West” by the words, "St. An
drew's Ward;” the words, St. Antoine Ward. East, 
bv the words “St. George’s Ward;” the words, “St.

I Marv’s Ward, West” by the words, "Papineau 
Ward;" St. Mary’s Ward, East, by, "St. Mary’s 
Ward;” "St. James Ward, North,” by "La Fon
taine Ward;” St. Janies Ward, South, by “St.

to an

MW LATE ME. A. T. GAULT.

too evidentFor a length of time it has been only
the eve of a national bereave-that Canada was on 

ment, which fell upon her on the *)lh inst, by the 
death of Mr. Andrew F. Gault. Few who have 

Canada from the old world have achieved 
in business, or Ih-cii more useful to 

been more

conic to
greater success
the industrial life of the country, or

wrlfare of its financial institutions
Fewerdevoted to the

than the citizen who has just passed away.
leave devoted their talents ami their wealth to 

noble objects.
still
more

Mr. Gault was born in Ireland and brought when 
a child to tins country. He vas always noted for 
energy and self-reliance. In i«53 he established 
the drv goods firm which now stands in the foremost „
position in Canada. He was a commanding gun ^ M ,)f Wards and of Streets ought not
in the movement to develop industries in tms 
Dominion, and to him the success of the National
Policy, established in 1R79. owes

Mr. Gault was the principal promoter of the 
Montreal Cotton Company, of which he became 
president, a |H.sition he held at the time of his de
mise. Hr was also president of the Dominion 
Cotton Mills Co.; president of the Campbcllford 
Woollen Mills Co.; had served as president of the 
Canadian Colored Cotton Mills Co., and was pres
ident of the F.xdesior Woollen Mills Co., and of the 
Crescent Manufacturing Co., at the time of his |»s- 
sing away. Indeed, it was through his energy and 
business foresight that many of the great manu
facturing plants of the country were inaugurated,

to Ik- changed without there being some urgent 
necessity, as endless, and occasionally costly con
fusion is caused by names in title deeds differing 
from those in current use. In deeds of city pro- 
|K-rties it is most desirablè to have a diagram at
tached so drawn as to facilitate the identification of 
boundaries and locations.

much

The Minister of Finance has given notice of a 
resolution giving the Government power to increase 
the issue of Dominion notes from $20,000,000 to 
$302100,000, with a reserve in gold or debentures 
of 25 per cent., guaranteed by the Imperial Govem- 

For all notes issued in excess of $20,000,000ment.

6
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An American writerbringing ridicule upon this city, 
says- "The City Council of Montreal lias demon
strated its great need of the intelligence which a 
public library helps to diffuse by squabbling for two 

whether to build one or not.”

the Government holds dollar for dollar in gold. 
The same will apply to all notes in excess of $30,- 

The present issue of Dominion notes,nm.ooo.
$15,000,000, is unsecured, and rests upon the gen- 
, ra| credit of the country, and the reserve of $5,000,- 

is protected by a de|»osit of gold. Under the 
proposed amendment the increased notes will 
amount to $32,500,000 and the reserve to $7,500,000. 
The latter sum is to Ik- applied to the creation of a 
K„|,| reserve of to per cent, for the protection of de
posits in the Government Savings Hank, amounting 
to aliout $<*>,000,000. Six millions out of the $7,500,- 

will be devoted to this pur|H>se. In the event of

years
*

(KM) The total amount of capital applications recorded 
in Great Britain for first half of this year was $3*7.- 
060,000. Of this amount $.>,850,000 was for British 

loans, $163,180,1x10 Colonial Govern
ment loans. $31,116.500," Foreign Government loans, 
and $41 ,<>8<>.<xx). British municipal loans. The total 

|»v $154,851.00° thfcm in the same half-year

* * * •

Government

is less 
up 2.

(MM3
the amount held fcs security for the redemption of 
Dominion notes not being sufficient to pay the 
Dominion notes presented for redemption, or should 
the amount so held Ik- reduced below the required 
amount, it is proposed to authorize the Dominion 
Government to raise a loan to make good the defi-

The British revenue return to June last, shows the 
have been $150,612,000, of 

whs from Customs, $33.,lO5-o0°
quarter's revenue to
which $39'VI5.°0° , ,from Excise, and $31.375 'rim' Vr,Tvrt>' aml ,nc"mi
Tax. c

ciency. * * *

The Finance Minister has given notice of a re so-
The visit of President Loubet to King Edward

,*rtssxss:stjs s
at Portsmouth. From all the information available should the P"«° J*}‘ ^ ,,( the bonus
the King and Queen will have such a reception in .« ^ ^il>naU.|v. If. U« the close
1 rehand as was never before ^corded .oan> ammmt ,,( th, bonus on the
Sovereign and the announcement will probably l .. , , « t «xceed Stooooo then the
mi. Z . Koval Ka,l l.vvn mmi » ^ J taj.

1h- wise and just to Ireland. | t,mc sha|| appcar that the charges fyr trails,x.r-
in Canada are ex

short ton on hAad

as was 
vi une

- - -
l»'inted in his place. D. E. Thomson, K.C., has J ^ ^ o{ '„ritisll Columbia are not likely to 

.K-en elected a dimtor to «eMejr cans . >. wjth this bonus. What they want and
the resignation of Mr. A. E. Ames. wha, ,hey is a duty on American lead and lead

The directors of the Dominion Iron & Steel products Sr œnlmbin t
Company are stated to have decided upon a second ad,an market to themselves. * 
mortgage bond issue to the extent of $,.500,000. that, were American lead and had V '"''"

The directors have underwritten the following ,(y hi„h duties their price in Canada would
increased. The production is about 28,000 tons
yearly.

ores

;

t
atn. .unis:—

Jumiuw IU*e. . . . . . . . . . . . . . . . .
linn, lieorge A. Oox.
Henry M. Whitney..
Frederick Nlebolte ..
W. 1‘luiuroer............
K. K. Align*.......................
sir Wm. Van llorne,

The remaining directors $50,000 each.
• • * •

The civic librarv question clings to life as per
sistently as the Ghost of Banquo. It has been killed 
several times, but here it is again demanding a per
manent home on a public square.

Aldermen would show more business capacity 
and judgment were they to bring this matter to a 
settlement. Montreal and its civic library arc

f JIM) .000 
•JIM), 000 
MIO.OOO

K 1,000 
100.000 
IOÜ.OUO
100,000

PERSONALS.f
Mu fteowin II. Mark*, fn.m llie

A**iirRIM-e ,ior|*ir*,lnu, I.oluloll. l-.ng.
week* In Canada. left yiwtenlay for New 

wwkN liefore Hiillliix t***
IrOtMHH)
*nent w him*
York, when* he will *|wn<l two 
“"While in <-<■ W.*.,. Mr. Mark.
SWh Îl««A, *!d. V «M Kn-wtl. -, t-nnmlR. 

pince hi* Ui*t visit 13 y*'"™ nK°-

a
iC
o
ÎS

1- l'un Ho*. I.AVRKRT OUVIKR HaviI,. lia* onr rontlal 
iniiKniliilnll'.n* «0 '““Ing »luiim.Ri«l to the Hennir of 

Canada.
30
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I'M I LI* llAll.WAXT„r. La*» Hal» 0," ........ «.111 l«-.
him- Invnuwil rr-'iii •

Sit.taKI.ltn» fur I Ilf .mir Ju*l .......... rul* ls
„f the iiiimi xtrlkltig evhh mi'* 

in* nt >et dlxelosed.

gilts aid Items.
V.wrj. I» i,f w« xlvrn develop

At Home and Abroad.

1 otiditvlve I'»ICoVAl *•'« III»*
lug. Mr. MhxwvII ll.va* 

i «fmtill loll *11 til he xvim In 
«duireltoldeer in lIn* lt«*y»it

It wim 1121 imil ihiil tin'

Mr Itoth. WITH 11llConnu iion
longevity. Al II v niini iil 
lop Ma* well
IiU Hit It year, hail I wen h 
vara, ami a dtrevior m yean», 
i-nndelabra in the K-yalx ln.ll.llnu were 
I'trevlit.

W.s.1 IX Thaxsit M.t I’livt lit l> In .. Kill In-liinl.H
«gui,,., Hf Hi"ifnnl l lrf ........... ... M.i-Mt under .«»•
,,f , Nil If I. s. .Ilf S„|.r....if .Imllflnl n.url ..f M"*-
sui'hiisetl* .lf.KI.xl ll.nl l-.ll. y . ..r. rii.tr «..... '•
uarehoti»e .....I I. rl.lt r mvirdig H I» '
Kti.rf huliNf .11.1 II..I isver lin- «-."I «1,1 lnl 111,11 5

helms,. I........... I ""Ini' The lusuru,......... .
Hum will* I In- Kill.

life lui* appointed
uf Ml- Iilgnn. I S.

Tmb llAirrAitiiuii'" 
Campbell. manager for Slate x. It. ii it...x Inn »

Tut Nova Ikon a Kim Ix*i kax. t «mitw i>i 
having opened II» l.uslms.. under In pefnl rondlt.....

OTTAWA ULBA.I*.. Ho.»»—Total for week 
July 2. lUOB; Clew ring". th<WX*-. C«rre*i»...dlng week

l«»t year. g1.431.KW

him.I.* In IlilS *■'
ending

airived In Cumula In H»«
fnini Hit* Slnlf*. 17.2T.liThe Imhii.ham» who 

tiered 6757». of whom 26.388 .'«me
Brill.Ill imd 23,132 from Kiii"l«-.from Creel

m .Niii.x iii.if 
nf Ilf .'..nil* Hull 

lielng In forts*.

I'M un uWhile a Not* Civ»* ton *
to l.e the Judgment of *omeIt seem* 

the polity muet lie regnrihsl n* Il Kil l X nr* The re-
tlmt 11 if f«n-

!..H I iniTaximi Kim Vnui-txii*
,,HI. lnl return show*.Miiuhlned In*» and

Higher
lllluols I u.l n lenlly Issued

.................... ... Hf U»1 liiKiimn.t- eiuii|mnl« lo llu- Mflro-
ltrlgi.il. nnu.mitlng for Hit* .uir.nl y.-nr 

l>u*lne*s .Ion" In I!*'I

I.IARII H V 1**1 BA*. ».
ratio of 110 lier .'fui lu the lu>t *eipeiiee 

rates Ele In order. IM.IItnii Kilt*
1.1 34 12fi Ilf I» l-ns'sl "I"’11 “ or.'** 
aggregating ll7.V0H.JKT. II.» of lim.irnn. e*.
f. ui| «■ tiI*'» *1 *■ .iil.l l*n>' ....... . » "ix I» .......... .. . On
the aoiiif prlliflple Ilf........... . mighl lo I* nr n *|*m lnl

tli«*<i‘ Minttary works an* a

fra mat lint why tlr«*Covnty Uni» r H.I.OWH, aThe klraaiMAt k 
suriety of OiDt'onl. N If., haw gone 
reeelver They will all i-ouie to 
rale* are e«talill«hed.

Into the hand of n
tin* unie** n.lf.|iuiif

tax for Inillilliig "fwent a* 
I.. ll.-fil lo ll fill.How » o, K*i.kha*o**.- A Krelli-h life „«.** refime. 

liwurr Kiwinseon*. for what mm I* not *lalnl. Ilu i
„llt tieen I he rule on I hi, in......lient life -saur»...... h.ml-
ueaa w.hi 1,1 have Issu liny »l»"lr .xunimred lu II* pre

sent »l»e

.1 ui.Wi IhH'lim, formerTim Si i. mil Ci.aih Hi mi in 
ly it wealthy Cermnn
pulley for K’.O.i* » III the c.rmnnin Life in 1W1. 
transferred II lo ll.t Klrel Nullom.l Hunk In rover an 
In.lfl.ietlntMot. Within Him- monlli* nf.fr Hit- Issunn.f 
of tl,<* polhv Itoehin wax found dead in hla rmitii. with 

tHitlh* htltelletl " cyanide of i*.l.i»»ltim " t-hwe hy. II 
fmiii.l tlml ll.H'Inu Imd re mark, d lo a frh ml Hull

l„. I..... .. lo kill hlnmelf. and the toinpaiiy rt-fmisl
*ufd. anil

r..sidfiil of Henv.r, look out a 
and

inn nutHiux. The I mile lit 
the "Matetey-Hurrht Ci.mpu- 

■ apt nil III m * Tit* "A I*) 
Valut da 1* i-vltlfUi ly

A Thai.a IlKVKItii HK*T 
faeturtng rtrm. trailing a*
By." Tortiuto. la Inervaalng Ha 
to 38.3W.0l». Mauitfa. luring In 
developing rapidly. Hu* ground of sulfide. The hank

lull the Court of Apls-als lias 
evident'!- tlf

luiyuifiit. . n 
lost on the lower iMHirt.

MB Wiumao A. Bowsta. who for some years 
Hie highly .-«teemed urinary of the Hindou. Kdliil.urg i
and Claagow Ataturali.M. <>.m|atliy, died la..............Hi, Mr.
How*er'a aotuurtal laid.*., and other ronirll.ull.il.» to 111*
literature of life naatirame are well known.

II hold* ll III there nilsrvv« rxvd I Ills
xuteido. Iwyoiid Hu* retiutrk made si 
that that iimhl nut lie rvgimkd nx

"Fulled HImivs llvvlvw.*'

month Iwforv. Mini 
« vUliTtw tlml Itv lunl

ritilly killed hlniMvIf.
Ixsernoa K. M. Cniawt.l.li, of 'he Home I'lre. has ,SNl ar Won».* Antixsr IIhmixiimi Oil. Mai I#.*

■ailed for Kiuxl*. to allend I he luteniaHoiuil Mr." ' •''' ,,|X. an Atnerlruu writer, slat.Ml Hiat a nuin-
gr.Mst In l/ondon as rrpreeeutallve of the Nnilon.il **■' ' , |if gHsts who desire ............ . prollt and I'hll
of lire Vnderwrllrra and the Middle Slates ln»|.e. »i il||||mi||). „ri. lH.gaulalng a kind of matrimonial a.Nl.lent 
Bureau. ..mi|mny lo Insure women agnlnst I assailing old maids.

It Is Intruded that In Hie event of ii spins 1er mii having
hitvv thill liirgvK» ri'TMii ITT vni vlmrgvil with hiivlng x«»t 

hotel at VmIio BvmvI,. FlurUlM. vn'M.v «...mlug m l^x ..f 
I31HI »vi TUv vluirgv turnx mit to lv tiuv. hn. ll "i'** 
lightning that did the mlsehlef u.l def.sllve fleetrh-

lu«lallatlon.

‘ „ husliantl lo *ti|i|s rt her she may at least 
i .M.nsolail. n of drawing an annuity.

i that lid* Is a worthy and feaslldo plan and It 
enough lo ligure oui a relia lilt- talde of

Mi«s Dix solemnly

aver, 
xhotihl lit* «Mxy 
l ixkx mIin v a «llllllli x illviltx Mini flltK'lvM IIK'VI* III vy-

p Ç, PimitM. wlio inunlvrtxl Ills u ifv xoim
}i,ih otiufeiwvd tinit hv kllhxl In r In 

ii hvr Ilf** in ,i fratvniMâ

Our. lM-ttvr hlvii would hv lo lutlhl up ,i fund hy 
liiHumiiv** In Moine form. »<» that vwry dMlighter 

coming of age would have a comfortable mini for her

A iinn li 
Mining or

ago In California, 
order to obtain the Iwmmuce «

lie line lwen wvnteinil to death.MM'tety
dowry.

CoMMm ai I,in Ksi a VN«Tn* TavsTgr» or tmk
cant of New York, bave elected Mr. Robert II Met urdy.

of the Foreign 1 repart ment, ileneral 
|ir. \V R lSilletie waa « h « tvu

1 Hagoiiixli. /no ti/H tin. bredxt work.)I’m* • k err. adj.
. Itlxing ulxive llu* roof. It up- 

Any one who
(Fri mi Rough Notes, 
plh s lo walla, and not to the i tilintiey*. 
allempl.sl Ml apply II l« Hie latter in |sdlle *.* h'ly wtHil.l 

that It il.»'* not 111 2 A l«ir»|»'t wall

heretufure manager 
Manager uf the tMHii|aiiiy 
a vlro-pmddeul. and Hr. Crauvllle X. White was fleet 

all to take effect on July 1 ijunkly dlwvover
cd aet retary.
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from tl\o insured, which entitled 
On the other hand the

with them, apart 
them to sue on the policy.

«rrhlterturnl ornament a* far an insurance coni- 
voneerned bemuse of It* usefulness In pw*-

is an
I ni nie* are
venting liante* In min building from eoiniuunicuting t«» 

A few brinks invested III a g<«sl
submitted that the covenants 

with the
insurance c< unpan y
and agreements to pay in the policy were 
insured, with him alone, and as there was no assign
ment of the policy no action would lie by the mort 

unless the insured was joined as a

mlj.ilnlng |UM|MTty.
wall and they do imt m*e«l to Ih> gold brink*.|uini|HM

t il lier -will pay larger dividends or Interest In the *hnp«‘ 
,if premium savings than almost any

Tills fai t, howi ver. should
other ordinary ln- 

1101 lead any\ vslineiit.
grasping enpltallst to buy an a ere of ground and ««iver 

parapet walls In the expei tatlon of reaping a
It is not

gage company 
plaintiff.

Proceeding, Mr. Justice Davies 
lion is one of some doubt, and there are 
observations made in cases already decided m the

to support tile insitr

said: The <|ucs 
some

it with
hire Income from the Itisiimiiie lomiuinlew.

walls In tliemsolves that appeal to thesetlie para|N‘t
ptiilanihrople Imt thrifty Institution». Imt the service they 
relater III their relationship to 101 Joint tig risks. It tints 

Unit the number of |mni|s l walls |sisallile to an 
Is limited, as la Its pmdnetlvlty In other lilies.

Supreme Court which seem
company's contention, but it is not 

for us to decide the point on this appeal, the 
the point in the United Mates do 

t« » the reason of the rule pvr-

iu‘ccs>ar>;lpp«NirM a nee

decisions uponProf. .1 aiik* W. ili.ovK.it. tlu* tnslnietur In iiinthmim;ie* 
mil insuniitvu. who will hnve the eourne hi ehiirge. mi- 

(lull l:e will dwell to mime extent on the theory
not seem to agree as 
mitting mortgagees to sue 
as to the precise extent «

in their own uame< nor 
,f the rule, while in I'.ng

ian«t there does not appear to he am 
this special point. It is difficult to understand why 
mortgagees desirous of securing themselves 
laterally l.v insurance upon the mortgaged pro
perty, should not either have the policy assigned 
to them, or so framed as to exclude doubts of their 

in their own name and without joining 
for ns, there-

mullin'*
„f life annuities, which me 111 the present time mining 
mere Into vngue in tld» mimtry with Insnninee r un 

lie will nlim dlseii.s the mette its of hunting
Incision upon

panic*.
adopted by leading Ami rh tin « ompniilcfl. with lllustni- 
tions by actual deduction of gro** |ireiiiiuin* in prc*eti. 

» by Hiicli o» 111 panic*, lie emphanlzeM particularly that 
In * been arranged iHi«rtally for agent* andthe courKc

other* inten *tcd who have not had any mathematic* 
beyond arithmetic and who are not *tintent* In the mil- 
xentity, hut who wish to learn something about the ele 
nieiitary principle* of atinultie*" and In* urn nee. 
tuition for the life Inaurauce course alone, or In <sm 
niK-iion with such other vour*v* a* lie may select, Is but 
.«I.-,. The eo*t of living I* not high, and Ann Arltor. 
Mich., and a summer vacation might he pleasantly and

right to sue
It is not necessary

determine, and we do not 
- clause as was

the mortgagor, 
fore, on this appeal, to 
determine, whether such a mortgage 
inserted in the policy gave the mortgagees 
beneficial right and interest or constituted such a 
direct contract between the mortgagees 
surancc company as would enable the former to 
in their own name alone and irrespective of tnc 
insured. (Liverpool & London ft

\gricultural Savings ld>an Co., 33

- The

such a

ami the in*profitably spent there.

RECENT LEGAL DECISIONS.

R»..™ cm,;. «>
AXl) MoHTCAtiEE.—The courts do not 
all the questions which come before them. I lie 
action by the Agricultural Savings ft Loan Com- 

against the Liverpool ft London ft (.lobe Correspondence.pany
Insurance Company went to the Supreme Court 
of Canada and there failed on the simple ground 
that the owner did not disclose all of his prior in- 

In the course of his judgment Mr. Justice

view» eiprenMd b»ourselves responsible for
correspondent*.

We do not hold

surancc.
Davies, of the Supreme Court, said î Another im
portant question raised was one challenging the right 
nf the mortgagees to sue in their own name on the

con-

york stock letter

returning» * <•«'•. sv llrmid St . New Y-rk rity.
York. July ». V"U'

attention, 
mivhed *

NEW

office ofl

Cotton still .-onUtme» to liohl the »......
hut the nm.Utmhi.lon Of .ht» «MPI-

wlim. it I» ex.wslliixly itiiniteroii» ...... r
:Z.T I» llkly ..........»..............  -•> ..........ZTZrZ
the eotti.ll growl,.V .11»,rie.» are to the etteel tl„t
pin lit I» milking. „ »>««•'> ............ growth, and list th-
!m,.. If not .......... . -h- i-nu-t. *>" ........ v"ry
one. The».* re,».n» have given ......... ».<»*»- to e
iHVirs, iin.l ................. I >he to,II». for II I» h.mllv ,,■«.II*

imt the prl.T higher when .............« eng. |.io.„l»e»

,11.1e moment. Verier....... meter very h.i.vj ,l,«ll"g». H
time «bowel .1 d««llne of **»ne |*dnt* 

xv luire h ml how the pr**

insurance contract. The mortgage company 
tended that their mortgage contained a general 
covenant by the mortgagor to insure, that the 
policy was taken out in compliance with this 
nant. and contained not only a provision making 
the loss under it payable to them as mortgagees, 
hut was also issued expressly subject to the mort
gage clause which was attached to the policy. It 

contended by them, that under such a policy 
and mortgage clause they had a beneficial right, 
and that without their consent the insurance com
pany and the owner could not have cancelled the 
policy before a loss; that the mortgage clause 
constituted a specific and independent agreement

:

y
t cove-
f

y
•r
i*r was

.) market at one 
It I* *oniewlwt diflb nil to *«*• 

huh 1er* of high privai «i.thui 
their holding*, the mill* have

V
filing In dls|«»*e <*f110 lire

mined Vnylng. «ml InId
ill
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Wal-aab, Na.nvtue, week -T
#10,000, while II» Vnlon V- l«'-. '“r ",F 
June gained ♦Kl.™"'- aggn-gn'e

Shipment* >d gold *° ,or n,ay go
$».000,'<Wi. and '“^'"JTould Indicate that with
uw"th: "Ut ^‘r1 fall and the free aldpment* id eel*l-r zz
•r, ,mre~
krt. .liillncaa and Ina.tlvlty lHWl ,|,»t It

"Ud from » l>f i.iatAH ahama

advancing llgnrca. TI» mar- 
little off from

<|68
the price of I* •l*p“

—r-VêEHSîs
little intewt In how th I wh„.|| thvv have *"*ten 
to get out of the wrei*1 h„w? ttoon the crate
lltemaclvee; the gnwt 'I»** „f fttnila now halted
Will I» over, and the va lllHrket return to I»

„ margin* releaaed. and thl*
ikmhiihI i*«HKlltl«*li. »rt*

.... ,w « .. ....... .
H-mthweat. the return, are par I •

ending ureal dim-idly • |llvr
llie enortnoui crop*- •'

work I* now

have ahut down, a*many cnee* 
lia, been ao

nearly 
<mt tlda

from all the «» 
flattering

In the mur-tlotia of the

the fanner* are 
llelent help to herveet was laddone hr n,,wlh" 

will harvest 
fnnn the

of awakening.of the
intimated that Kauaaa

wheat. lte|*irt«
ahle purllnn 
U<ht 
ltai.iaai.taai

ah me i liât dale, ran Into a 
17th of the month, at

glial undertone, and clown a

day on 
liy the 
ket alniwa a 
the lawt of the day.

It la
hnahelH of winter

.........
,writer report* of 

of chip 
the moot

that the plant I»
iiint-growlng 
making g-««l prugrew*.

|„. wilt,factory uotwltlwtan. lng
The wimtlMV Immiii

week eedlns July h wa«

favoural......... «he —m. gWIng

ru; ■: zsz hT.:*.. .
a* if ,,lv ' n“"* . ««,1k urvvluiHiKl.owluit when wniiwivd wuu pn

tante rmp mean, a i-ontlnunure
,he rallmeda, with ennmineut g-*«> '

other fa-tom than large rro|>* 
nillnanl*. and

tin-
auneuiary

gnwt i la mage 
wndlUon# nay" The LONDON LBTTBB.

FiaAgc*.
London. June 2ft. U*in-

nüd «Ifove all llie |»r»*f«r- 
veiKVlally

riHonl*.
of law

i imt 
uiori* .
fri^. irmlv vi-miia iiruifvtloiu
",,tl,U '"fllMhe mint "/nmn."and UhTretdl-*- 

11 of the hour after U e

w-.-...a*.....nr/r-

|„th aides of Uu- House 
atsjnleacence by tin- 

world of eu pita I and 
of In-tter anil luiaier

particularly
of iniinM- a
l.uNtnvH* f«»r 
„.u...w»U..u; h„. lhen-

' . . Houtliweat. and h. which wsme
miaatally ,l*w "f 1 w»„t attenthm. Tlie
.write* !.. the Kaat « aul.jeet of ...... -nient.

* - rr;:: sr;
and to-day we t-elHwe that we 

that tin- hn-al ira Oc of etu-h n...U h. 
fully aiipi.H-t them. Thl. Intug the

Vmut do. the tupleto the front it»wlih-h go tv

lia*
lug new,|ail-era

j hli-a*. 1*-I I that I leader* on 
themaelvwi l«-lng -aimin-lh-d to 
of event a. and llmtlly Ihe

new l-o|*-

of hi, 
fi-el

ntutu-y-utaklug iwph-a « 
time, rlKltlg.

Thla la, of eourae, l-y the way a
marked Increase of activity ua yet. 8UII, 

môvennnta of luterewt. Kor example, lake an Incident 
which mnat ann-ly In- -leemed an hlWorlc "lF
mil, of the Iron trade. Throughout title trade In what 
“er ,1« of the worhl you la-, you hml fonnal.' atore. 

well known. M-wam. tk.nnal * Co.. And that «wing » 
tlie enormous decrease of the iiuoutlty of p g run
world-fa......... -n- warrant atom. ,where nearly the
Wlade Krttlah aurplua aupply of pig I* "tomll they ar
able to .ell a large m-rlbm of tlndr a.-rage Hand In

thla
been nil «markets do not allow

wife In «tying
almost sufficient to partial, or even an eli-

dlanaln-indyreildlly In- «a'11 11,-n*e. It can
lire failure of the cm|w 
to Ihe nillriaida a* II 
and inuaeguenlly. U-e prl.-e of the

iniM-li, if euy

would not ritiiiH no 
v oulil have .lone wane yearn ago.

m-rurltlwi <^f him'Ii 
lower, than theypike|M-rlh-a should tad gl

are at present.
While wane of the Inatltnllona tliriHighotit 

la- fully hatnial up. and III ........ c'lw‘"

tt tu In-tug tnkvii ndvaiit**v of !«»

I in liking
tin- it mu try may

Ulaagow.

,rr, '"î.rm..
gi.al men-l-antatde I,rami of fig Iron, three-tlfth. No. 1. 
and two-Ilf the No. S," lutve been among*! the lawt nego 
,1,1.1e aei-nrltlea In Ihe world of lommen-e. They had, 
the plai-e of the old uiakem’ delivery notea it|aai whleh 
Iwnk. used to advance, with w.u,e .m.-,-rtaluly as to the
unaUty. I-tiring the »I»U« ***** "W* •'I* 
me,-bed .1 -ne time TOO,«.I ton., and In INKi, thatvtwd 
llgun- of 1.^4,4811 low waa mnehed 8lu.-e then, 
.uppllea have tumbled away rapidly until now. there 
«►lily Ifi.Oiai l«niH ahwvd. an aiuoiint whlvh. a wu|ie *

1 might iwally alana-h. The ,olU|>aity I* «“

have ihinilmtled

In very many raw*, 
make seulement*, *i that

id the fall arrive*, there will I» h-.« 
hw I.*-,, generally auticlpet-d. The n*.„d --( "‘l.w 
f,< the ||mt half of liatl. .lam* thaï II l« thlnl finit «h
h. w.-*t of nine ,.-am. the niimta-r l.-lug VUN, the lowest 

4 XVI for It*., and S« for II*'. while It. amount
i. f llaldlltle, H stand, fourth will, MU.tmUUk; Ihe low

years hHn, IK.-. M2.U«J«B: l'*"- 
,a*t and !«ti. NaVITIXal tilt will then-fom la- wa n that 

,.f the eountry la III a very witlafa.'- 
lhe liitrtuate value “f the 

Aa a further

w hen Ihe vliwe moindary

the gem-ml bu.lneaa 
inry i-iHiilllloti, and
atamlaril pn»|»rtlea ta at.-adlly tncrwalng 
,,n..f .d till», one has hut to glams- at the return* of 
.anitnga made l.y tlie railmad* In widely w.|wral.al «» 

,d Ihe is-unlry. Kor lia- fourth week of June, the

riiHtuliivra 
In- n-orgmilKtlthat

INBVBAltCS.
,d the dlaadvantage* of a Onotlneotal .a.uneeth.n 

„ well shown in lb, «a. of the llretimm Ufe A«or-i )nv
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•'s-jaürÆSïr-
should tend to •rrnte * 

limrkC, It would 1». doubt. I- « d*.lr- 
nml lend to bmnden themarket for 

vondltlon» wT® 
while there In no Hgtat- 

el111 of the

»ppni totlUSlUP**

(ienmiin ln»nninee Inw, whl<
Hiwiilntton

conditions prpvtlllng
more11 nee 

for last year h* the
purely Vn nml Inn
able «•oiiHUitimHthm. 
our own Canadian securities.

za~«... -
!: «.;™ ».............. . ••— ~

fall for then? I» generally dearer
* iwriml. and the usual reunite may 

of aueh condition».

of the new
with the beginning

well eatabllahed in iSennnny.

H ill muent»
«unie

of IlMti. The <ire»h- 
whereInto foree

particularly Money
am waa
it had a good refutation.

Hn-shaNti dims marked ».... ..
one of

to lie down nniler
Hut the

" »««..... »- -, .
Hint It lui» been «

the f MlMiihl Life.
Somaliland nml

thin blow, 
the riNHN*niNl Held
ivy,it. Kventually, 1 expeit to hear 
,Jn h HUd-ne.lt n.ee with the tire,hnm.

ssr.ti'Sfiar ,” - .»...
ThI» I» n pity, nn the 

In no eminently

and »<-Hirer «money nt 
tie expected fnuu

that 
the prevalence to-day wna quoted at \\ lM‘r 

IVa to VH* TheIn New' York 
the liondoit rate come» In a» 

continue* fn»m !i h» fit* P- c-

Vail money 
cent, and 
local nite

*ome ln-

snrance 
ho high aa »*

t>«ni|«inNl with preinluni
* * *

In <’. V. K . nml the 
The atwk vkwed 
quotalhin of 14 

Hiile» ti win y. however, 
for the hint ten ilnyn 

$353,000. There nre the

week's liunlneea wna done 
muling ninonnteil to H-l eharee.

noinlnnl decline on

high n« they ww n few y.nr» ngo. 
general Improvement of the company

Further^develop,neirln nn- being made In >.rtn,nn- 
, Î.V- ,Hill,lea that I» In Hl-len 'rverlng for one prend

m-nellt». All the way round, although ex,-,riling- o, Jime „h„w nn
iinunl rumour» of nn

A HUIIllI
total
with Lit Vi bld. n

for the week. The ln»t 
made nt 1*. The earnings

Inerense of !
Im-rcaned dividend.

l»ilnt
were

diversinn who doe» not want h. worry over 
and contract*. but wlio, wltluil 

unfomwen and un
pin» ofllcc»

ly gradually, the man
different paymwit*

well covered against
♦ * *

The tinind Trunk Hallway fompnny'n earning.^ for 
ilnyn of June nlmw nn Inereane of *jnn,..W 

The ntm'k quotations ne compared with n week ago n

•many
wnntn to be 
townril linpimnlng». I* lielng i-nteriNl for.

wiling lire imllcle*
the hurglnry Inaiirani-e 

retorting by Unking lire Innurnm-e

Willitime tMvnhaving f»r *««»<*
Imrglnry Inauranee 
eompnnlen nre now

... —1,7.. . ...... 1

of exeeenlve working expense».

attnehed, nn follows:— A week ago. To-day.
112 ;112)First Preferrnoe... 

Second Preference 
Third Preference..

it»V-
f.or,o

• • •
.. mi net Hallway anlea this week n mounted to

uTZrL. and .he...... .. elowd wHh 'Aik hid. «net Ito.n

of 10)4 polnln over lnnt week » eloslng i|no 1-k hn'd « g.».d advance Uwlay. and from the ,setong 
hid Of 244 111 the morning, advanced to .48 o «mail 
Iranaaitloiis. The earning, for .he week ending 4lh 
lu.,., show nt. Inereane of *4.1X0.76 ns follows: -

-• • •

1 toll

stock exchange notes.
Wednesday, pm., July 8, 1903.

week ha. ,-enlml In two or lhr,-e »l»-l 
nltle.. The total trading has »<* been ^ 

dlmenskuw. but has t«e«-.i m>»r ' lia„ been the
price» generally tmmlnlon Coal

active aliM-k of the win*. Mteel Oom-
Montreal Power. lmmlnton 
and R t O. have ts«en theother u t'v 

11« upward eourae. ami 
Power advanviNl 

although

11,lerwt thl*

Increase. 
• 1,084.16 

•1,058.11 
•1,761.08 

1,768 60 
1,179.84 

666.03 
1,113.21

18,057.75
7,028.24
6,631.79
7,968.12
6,863.09
6,746.82
7,869.84

newt 
111 full point». 

Twin City
Sunday......... . » ••
Monday................
Tuesday...............
Wedneolay......... .
Th-relay............
Friday.................
Saturday.............
•Decrease.

mon. _ „
„,ook». H. * »» •'«» contnued on

also «dvauced In prwp.
Dominion Weel Common.

of thl» week. Is still nm" 
at hist

Twin City ha* 
over 2 points, and
selling lower than the hlgheat , ,| ,

onto Hallway which, to-day. on a '«O'
....de a gain of X point, and elowd «"T Thow
wI,loll an- mon- n-adlly Inflm-m-i-d by New ' *rk

that la to say I hose that are llrted In that nmrk t 
time punt lieen nagle«-t«Nl 
Docks, whloh have gener- 

O.P.R.. 18-tndt

I

week InvolvedToronto Hallway thl*
closing bid w«« 10X64. a net gain of 

earning* for the wwk 
Increase of $12.707.87 as «*

The trading In 
WO nhsn-s. nml the 
4 full pointa 
ending 4tli lust show all

1

for the week. The1

lows:—I. Increase.
$1,975.64 

803.17 
1,647.09 
4.806.66 
3,316.88 
1.469.39 
1,884.12

$4,116.64
6.08S.I3
6,75168
9.988.83
8.566.76
6,839.66
8,146.07

Sunday...............
Monday...........
Tuesday............
Weilnenlay.......
Thursday .,»••• •
Friday........
Saturday.... 
•Decrease.

k
h
is

HellX.
ns well ns hen-, have for »>me 
In favour of the purely Canadian 
ally advanced In much hirg.-r ,w,d».rtlon» 
su'd Twin City have felt the dragging InHuem-i- of ’•» 

’ York, hut then- has not at
them1 stock*, ami 

firm In

<1
«1
ip
l*

Twin City haa advam-ed 2* point», and d,mod with

;,:vê —« »•'" «

of
dullness prevailing tn New 
any time aptieen-il any preesnn- oil 
although dull and Inactive, they remain very 
price. Canadian atoi-ka such as Dominion Coal, To 
Hallway. Montreal Power. Montreal Street, and R. A O.

U»

on
IT-
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MONTREAL STOCK EXCHANGE SALESIr«»if Itiitlw ny rliwil with 71** hid, a Italii «*f 
11 |miint mi <iu«»iiili«iii f««r tin* w»»*k. Thv laid Kali*» !«»- ( 
«lay wrrr at 7I\ I Miring the liu*l»ewi of *he
work » 11:« i «w «lui ha nil*.

Th«* IraiiMartloiiH In T«»l«*«lo nmoiinhil to .'IftTi *lian*< a oil 
the « I «mIiii: hhi tutu '| tin«l«T that inv willing a week ago 
at Xi%.

THURSDAY, JUNE 9, 1903.-Moaninu hoaed. 

Price.Naof
Sberee

8b ^ Price
C.P.R. •#••••• 123*

.. U$

.. 1*4*
• • * *4 *

60
7$ Dom. Cowl Com... 105* 
35 Dominion Cotton... 43X 
4 Montreal Cotton 

50 Montreal Power.

45
100

1*91*5 8jXa$ Mont St.Ry 
300 “

75 Twin City.

*49
" 8jX 
.. 8«X

:: M
.. Hi
..
.. 8i*
.. Hi 
.. Hi* 
.. 81

..2 8 *5

A further *hnr|> mlwimi* lui* taken phwe In H. k 
Mini the mi. « k ih-Mil with tM!k hhl, an 11U va nee of r»Vk 
|M»lnlit over law! w«*vk'* » h»»*iug <|U«»tatloii. ami <«f 1«M» 
(m.IiiIm over the |irl«e |»revalllng a fortnlghl ago.
Mo» k hun fairly a» live. iiikI 1,«M4 Nlumw iTiniigvd hand*. 

* * * *
A go»n| IninliirMN \tmm »h«ne lu Montreal I'ower. and tin* 

hIih k elianged Ini ml* to the «•xltnt of 4.NU.T «*luirvM. The 
«ioMiig l»hl tutu Xt, an mlvain «* of |m»IiiIh for the 
u«‘ek. hui a reaetlon of I'y |mlntM from the w«*i*k'H 
hlgliiM.

100 100
to•• looH 

.. I00X 50
.. loo *5
.. lot
.. 101X
.. loi 
.. 10154
• • too* j 5°
.. loo*
.. -oo* 11$
.. looli 
.. iro 
•• 9V*

2 Toronto Street .... 104)4 75
• *03 

•• 1<>3
.. ioa* I 50

137 Dora. Iron G m.... 20
.. 19 
•• 19*
.. 19 
.. I**
.. it*
.. 18.. I*v
.. 17
•• '7*
- 17
••
" 17 I•• I? 1 75

50 i>om. Coal Com .. 107S \ 50 N. S. Steel
.. 10M 1 25 Bell Tel..,
.. I08* 1 *5
.. 108X 15 Hank of Toronto. .
.. loHX >5 Hulifsa Tram............
.. log ; 20,030 l)um. Iron ltd»,. .
.. I07X 1,000 ••
., 107 6 Hank of Montreal,, 250 ,
.. '07X I 
.. 10$

«5
'5
lo

37$lo
S'The So

»'S»«S
Sojoo

150
10loo

"5
1 '75

12$ Kith, à Ontario,., 95 
• • 95 X 
•• 9S* 
.. 951*

" \.. 9$H
•• 95
.. 49 X

95 y
25 Detroit Ry............... 74%

.. 74* 

.. 71* 
.« 74* 
•• 74

10 Dom. Coal Pref.,., 115 
100 Toledo Ry 
5 o North Star,

25 Switch ....

2 (K)

*5
*5$0

2 New «5etc*
The hindm*».* In Dominion Hleel Common Involved 4.1ÛU 

Miarea. ami tin* ehmlng hhl wa* IN•1 w. an advane** of «% 
|n»IiiU over hint week'll «•l»»»ing «|iiotath»li. hilt a rviH'tlou 
of over 11 jMiint from till* wii*k*M highest. TTie l*referreil 
Ht«M‘k wa»* ini«l«il In to lh«» extent of 1 Hl^iree. a ml 
1 IiimiI with .*H hhl. a liet gain of .‘t imiIiiIm fur the w«*ek. 
In the IniiiiIh. $1<»I <mm « haiigeil liainl*. and the «Toeing 
hhl wan T'i'x- a him gain «»f .T*« |mlnh« for the week.

$0 So
loo

*i
*5loo
lo10
•5*5

$0
too50
*5*75
*575

20
10* * t •

20*305
N S Nt«<el Common trniiKji»’t1oiiH totaled I.Dci nharec, 

ami the ^t«•» k futtiTieil liti'y during the w»*»*k, hut rea«*teil 
and • T««m «I w ith ‘.*7 l* hhl. a ii«*t gain of 1 full |N»int.

t t * •

U*5
5°

50
Tin* gain in Dominion Coni Common whm Hi full p»iint>«, 

tin* *l« » k «lowing with lor,i^| hhl. The hlghvNl tom-lied 
during the w«•« k win* ln7. and .*,.Vm eliareM were IhvoIvinI 
in the trailing There were no ««ah'* In tin* l*ivfermt 
Min k till* w 11‘k

3*5
3*5

7
•• 7$30

100
IS
10

a.,r f|05J Am*N«X)N BOA ID.
Cell money in Montreal. . 
Call money in N« * York 
Call mou» v in LotiJoo.... 
Hank of England rate....
CiUlNl'l . ................••••••.,
Ilemaml Sterling. .............
60 day»'Sight Sterling ...

C.P.R............... 121
•• i*3U

115 Dora. Steel Cora.. . 16)4
- ^ 17

.. 16 «4 
• * 16* 
.. 10 4,

25 Dom. Steel Pref... $5 
25 N. S. Steel Com... 97 

.. 96K 

.. 96 
•• 95 
•• «MX.. K4 
.. lo,* 
.. 10314 

J Hank of I'm unto .. 230

5°
*5 5°to 2) 50 Detroit Ry.... 73* l< o

•• 74
• • nh

«5.......... 97J «51»! 2$ Halifax Tram 
25 Toronto St. Ry.... loi* 
50 Twin City.
10 H

95

99*a a • *5
.. 99

Thtimday, |i.m.. July it. putt. *5*S
2, Kch. Sc Ontaiio... 93 
lo M«-ntr« al I’owtr.... 81 

. 81
77 Dom. Steel Cum..., 17

.. 16*

25 Coal CumThe market « |h tied to-day generally Mrong. with the 
ex«*e,«tloii of the Meel Stoek* \bhuTi. from the lirai irniiw- 
artlolta hhowisl w eiiklM I lomilllotl 1*4 NI I CotllllHMI.
Twin Cl i y a ml « I* It w«*r«* il«i1<ln|ly flmii. Twin City 
after «•lu lling hi Hhi -o'«I ii|> to 1011*. net 1 loininioii Coal 
< itiinuii n,H‘li«‘«l al tu"1, an«l Nt|«| n|« |u llik*mid the 
gicNiier |«. rt «.f 4» . tian^o tl« n* in c p. It w lileli took 
I'Imi«• union»I Hu* » iH'inng of th<‘ utoinlng lumrd wen* 
made a I 1V.*' y 
m «H l«l ta «Nikne** waa khiiwn.
••lit tin* Hat I ml «hsTdiil deiTliU'*. C.

ISO
*5S»
.So

*5

WANTED Applications will be re
ceived for the position of Superintendent 
and Manager of the New Brunswick 
Agency of the Home Life Insurance 
Company with headquarters at St. John 
Liberal contract to an experienced cap
able man. A J. VATTISUN,

Managing Director

l-Jit.-r lu III,- ilny. however.
.iii.l |trlr.-* ihroush-

I*. It hrtlil
•low M lo l."> l,. Ihilllllll.il ( '.Mr tool. In 11(14,. mill | » In
lily lo '4,1
nig «11.1 itih tlni .l In S| While N s. si, . I nlen *,|,| ,|,.w » 
lo

Moul,v«l I'ower o)MM,e.l «, Ml till- mon,.

i|o,itre*| street whh not «.the. Iml .'y» «luire, 
rheegeil haii.l. va «i V4H. unit the luilmire *i Vis. In-. 
•"■U Kellw.y fln.lualnt Iwlwiet, 7|\ nt the oiwnllig.

ml ;.1\ IIMil I! * O. lifter Olenin* nt «5, touched KV,. 
.•«■lined to I<1R., which |irlie wn. hid nt the clow- 
ndrly a,-live luornlng'n Intelt„on, took place, hut the nfter- 
i„«.n Mo-ton wa. d«ldedly dull, and dosed rather weak 
al tli* lower figure.,

Toronto, July 8th, 1903.

WANTED;—A British Fire Office 
wants an inspector for the Province of 
Quebec, must be conversant with ‘bath 
languages. Apply to

X

A. B. C. Chronicle Office

T1
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The gross traffic earning* of the Grand Trunk 
Canadian Pacific, Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax, Twin 
City, Winnipeg and Havana street railways, up to 
the most recent date obtainable, compared with the 
corresponding period for 1901 and 1902, were as 
iollows :

Toiohto Stbist Railway.

1 '37.-35 
'*M33 
•♦•.«I 
'3».9«7

'3».W 
IM.47»
US.*8»
155»* 5°
.'££!

*9,3*9
*9.3*4
43.7*7

1903.Month. 1901.
S lll>$7 

109.51»
March ... 1*4.499

1*3,006 
117.961 
•38,154 
UMj-

I «•««•
146.539
159.913
ie».*76
171.319
■ 77.593

January... 
K thru ary..

April. ...
Ma, ....
June..........
I*l7. ...
August.. . 
Se|,tcmber. 
October... 
November. 
December.

'53-
160,431 
■5«.5'4 
130.616 
'4509* 

Week ending. 1901.
29.59*
,0«

GtANt. Tsvnk Railway.
Year to date. 1901. 1901. 1903.

May 31................ $ 11,34*074 $",846 73' $'3.73t.8/6 $',885,145
191,1.

540033 635,497
58 ,075 701,796
6oj,:88
774,°'8 980,607 106,579

Canadian Pacific Railway.
Year to date. 1901.

May 31..............  $11,774,000 $14,3:5,000 $17,157,000 *1,831,00)

Incm.ee
6.11 L 
6.761 

«Ml*
11.331

94,9 4 
"5,711

1903.190*.Week ending. 1903.190t. 
518,517 
518,440 
55'.'83 
735,034

4',*7*
40,909
40,47$
54.937

35,057
34.147
19,056
33,6o6

June 7lune 7
1414

31»3121
.... 41,155
Twin City Rapid Transit Company.

3°30

Inc.1903-Month. 1901. 190a.
♦134,446 $*7484*5 $310#*4 *39,399

113384 *43.1*0 »*o*47 37.797
•40,637 *77.373 3'7,*39 49,»*4
130454 *6145. 3'5^»5 »4/»9
149.863 *95,'53 337.«9| 4»,45*
176,614 301,131 346,018 37.887
***.336 335.7*5 
1(1,114 3*'.*4»
306470 337.9*5 
•69,193 30*^34 
*66*00 307,756 
*9*, 57* 3*9>6*6 
1901.

59»*7*
70,011
634*7 69,301
83,137 9»,*o$

'9»31902.
January 
February 
March.. < 
April . 
May*... 
June....

Gross Traffic Farmings 
190*.

715,<xo 
699,000 
735.000
905,000 1,318,000

Increase
211,000
209,000

353* 00

Week ending
June 7..............

I90I.
605, oco 
597,000 
631,000 
807,100 

Net Iraffic Farmings.

1903
9 6,000 
9<8,odo 
948/00

*4
21 July
3° August..,

SeptemU-r
October..,
November
December,

Month.
January...........
February.........
March .............
April...............
May...............
J une.................

1902.
$ 648,196 $820,461 

620,680 674,361
948,335

1,180,808 1,291,706 
1,010,284 1,166,892
1,11143* 846,737
',<>93.867 1,175.7"

August........................... ',36* ,9°'
1.351.73» 1410,755 
1.467,039 
1440,878
1,5*8,691 1,071,441

19,11. 1903.
$ 916,771 

742.74' 
1.158.564 
',498,173

»96,3'0
68,380

*>3,649
101467

1er&
81.779
77.907
101,349

•90».
71,1*0
75.004

Week ending.l,o5i,9'5 l»,7*»
83

June 7
14
II,...

9.74436July
Halifax Elxct.ic Tslamway Co., Ltd. 

Ratleny Receipt».
1901. 190*

r. *85 *'«3
944* 9.7*1

... 9.371

... 94*7
... 11.339
... 14,104
... 16,330
... 16,547 17
... '*.3*1 «'•
... 9.675
.... 10^45

1901.
*441

....... X

September •. 
October .... 
November .. 
December ..

1,616,134
1.558,140 lac$l«5fe $103Month.

Jinnnry.........
February..,,
March........
April...,,.. 
May................

8*49J»
10.195 434Tout '3,760,574 i4^S'.i55 io,o«* 10, 

11,11* 10,Duluth, South Shore <>- Atlantic.
1903.
59.894
63.548
63.549

".**(
'4,835

June
July

Week ending. 1901.
55.559
60.747
59,7*8

Winnifsu Shut Railway. 
19)1.

$31,-*o 
*7.il5 
*7484 
16,711 
*7,738 
ah,6 30 
41,702
31.831
3»d>77 
33.0*4 
40,138 
45.93'

1901. 
46,555 
49,DS 
5».843

£4.
17.177August... 

September 
October... 
November 
December

7.14
3.8" %11

9,947 
"407

■fM.
Mu .
M$$ *.475 "7
*4oo M4o 40
3.655 3,*«* *07

S'lvISS
Month. 1901.

$*6,343 
*4,779 
21,122 
19,641
20,992
23,9» 7 
25,212 
26/112

......... *5*594
------- 26,504
..... 3i.5»a
.........  36*7#o

Montuai. Si«111 Railway.

'9°3-
$44,S'S

helruary..............
March.
April ........
May .•••«..
June............
July..............
August.,,.# 
September 
Uc tuber . 
Novemlcr . 
Decern I >er..

Inc.Week ending.
Dee. 4»June 7

' I
ii

3.6713“ V
Lighting Receipt».

1,01 'JO* 1903
$'*.9*9 ......

04«* 9.5*9 $■ 1.9*4 $*.*$}
8,39* 9^<>7 ie,$»1 . 1,316
(,091 94*66 10,13* >«o

8,403 9/>*o , **7
6.593 7.o$3
6.73»

",689 imS
11.» 70 I*W
14.1,4 15.7*8

Havana Eloct.ic Railway Co.
190*.

«7,597 
*7.014 

101.95»
98.435 

110,711 
190».

..7... 111,781

............ .

...........  »'.4*3

...........  *3.144

lee
$10,71*January 

February 
March 
April 
May ..
June .
Hy...
August ... 
September 
October
November
December

7.39*

I l Ue uni y . ,
Narco....
A| III .... 
hi 4)1 ....

>c|«e'âUer.

Week ending.

$15.50*
6.906

14,093
'7,5*5

1901. 1903.
$ '53.374 $ 1*8,88)

li»,IS9 139.065
'54.*95 
'5*.5*5 
'73,9<>l
'*1,675
194,194 
195.610 
189,150

1901.
$ 142,886 KB

126■999 
140,870 
144.121 
160,612 
18-,47u 
'77,5*3 
179,586
'81,584
•64.17}
•3). 5«8 
■ SM"

'*8,9*7 
170,050 
170,778* Dec. .4,114 
1**5.454 *1,579

Inert aae 
t'4.J03 

•7433 
. *M37 
: *'»339 

10^13

1903.Month.
tioa poo|an.

%104.Hb.^............
•79,433
I70,*34
173.011

"9,974 
13°,9*5May

IIncrease
6.028
6.008
1.-84
9,359

1904.
48.076
45.879
44,005
67.495

19»3-1901
39,961
38.74» 39/71
« ,484 41,811
6 ,084 58,136

lyoa.
«*,04*

Week ending
June 7...., 16.1*5

10,«49
. 5.374

JulH- 7 t«.60l 
*8,643 
•6,797 
•6,7'«

14 >421 21
S.57*30 28

• Make. t gpanta* Rtlvee.



1*2 IM JM Apl.Jll.Orl. 
«0 47, Jan. ApLJal.CM.

................Jan nary Jaly
1* 124* April tk-L
..................JaaJLpLJaiy on.
T5 741 Mb* urne tpi. Dee

........... Jba. July
107 1064 «Jaa.ApI Jul.Ort.
M 43* MarJua.Sep.Dec
Il M ...............................
M* M April Oriober

......... • •*•••■
100 96 Jan .A pi.July Ort

Jaly

110 00 ................
1# 90 J an.

Mareh

w :::: m........v«,
#■'7

«» w r.kM«Ai|N:„
100 196 Jan Api Jtti.OcL
.... •«•• .•• ......

..............Ven# ItoeemUr

:ü: «lisf^ïsas;
... JanAplJalüru

96 64| May Mot.
.... MaiJun.S#p l»*<

10>4 l5| Jaa Api: jüïtci

190 90, reb.MayAas.KvT
... Dn.MarJai.l«ii

i»

116 196 A

n

ii«1u

le

4
7*

h

ICO 00 II*

H

110 00 
1*1 00

ï»
«•

70 »

ir
v
■ï

M»
...

%
12"

:r
i*-

*16 06 U*
.

7 47

là»

500

6 M

K 12
4 M
4 <*l
6 60

612

6 SI
5 00

4 65
6 00

293

MiecBLLaaaoue 8tih aa.
Fell Telephone ..........X I»
Can. Colored Colton Mille Co. 
Canada Ueeerel Kleeirle .................

95.69

?..55? \!"im m.m
H.600*»PaelSe................

Commercial « able............
I «étroit Kleclrte hi.

î»j£5» B4.it
12,500,000 12,806)600 ..................

.ÎSBS .gg,;;.^Dominion Coal Preferred . ... .
|HMtlb

Dominion Cotton 
I tom. Iron â Steel Com.

Pfd.
204*16.006
6.0004*»• It'

Daleth S. S. A Allan tie

•■= 586 SS& mm
3,256,X 26,000

Hallfas Tramway Co 
Hamilton Kleetrle St Com

do
8.66

j 4*11.000 
1.28O.U00

£«
1. «0.000

pfd

Iniereolonlal Coal Oo 866*60
*16,766 

1,690,600

1,860,606 1,506*66
786,606 780*66

**00.606

is 06Preferred 
iV1?lrel«wa Telegraph Co. ...

60.474
«UrîT»
Merchants Cotton Co 
Meetinoreney Cotton

Montreal Cotton Co ............................ *,100*06
Montreal Light. 111. A Pwr. Co . 17*»*»
Montreal Street Railway.
Montreal Telegraph ......... .
Nat tonal Salt Com ...

tiiil*06,6S6 
4*60,800
74MO.OW 
8,066,000

1.407,001 1,407*01

X It
7*00*00

l-f.l«0

Sorti» Want Land, Corn..........
do Pref

N. Seotta Steel a Coal Co, Cm 1.000,006
l*66*«
1,280,060 
2.600*00

1.98*600

1*4*0*006.600*00 6-600*00 18,010*00 , 1**10*60 f,000,600 
000.606 1.206*66

2,660.660 
1*00.000 
1*80*00 
f.600,000

Pfd■1.'
Dgiltle Finer Mille Co

CM

Richelieu A Ont. Nav. Co ...
St. John Street Railway
Tried.. Ry A Light Co..................
Toronto street Railway
t win City Rapid Transit Co ...........

do Preferred
Wtadeor Motel ... . ........................
Winnipeg Klee. St. Railwây Oo.

2466,000
606*00

12460*00

16,986
30*42

1*68,207
>*ld8|80T

7 .77
7.00

•«.»

14.41

■—
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STOCK LIST
U «-ported lor The Ce*)»i«M by R. Wllson-6 mlth, Meld rum a Co., 161 St James Street, Montreal. 

Corrected to July 8th, 1003, R. M.

Cloning
1 w prier# When Divide, < 

I per eeet payable, 
vn par).

Inf" r* 
Fund

tag* Par Martel 
of Reel value value 

to paid np of 
Oapltal.p share, share

IHvidend per
for last inv-----------

half year, at present

Capital Capital 
subscribed paid up.HANKS.

I I f • • Percent. Per Cant. Asked. Bid.
Rrttleh North A merlon 

nadian Rank of Com
4,806,666
4.71»,600 
2)616*80 
2)000*00 

280.000

600*00

4*01,006
8,700.000
2*83465
24604WO

1.776*» 96.86
3*06*60 
2.983*65 
1*00.600 

60,000

..........April
•lane
Fe MayAng Not 
Janaary July 

• ••• February Aug.

February Aug.

Del« *
DoSS&fermëa: Ü
Hallfas Banking Co.
Hamilton .................
Iloehelegn ..............
Imperial 
in Ranges National#

5-25*00
1,700*00

906*99
2*98*99

980,900

266,006
2,700,000
1*00/00

?2,000,000 
I.96W4N» 
2*76*6 

1*10,000 1*011,000

2.000,000
2,0004»
2*07.400

J
Dee? ............... lane
Dee

3 Not
haute Rank of P.K.1 

Merchant# Hank of Canada ...
Metropolitan Rank ........
Mole..ns .
Montreal

M 900*13 900*13
9*00*90 
1,160.000

........  2*00*00 2*00*00 -4,290*00
14 000.000 13*79,240 y.000460

800.000 
9.000*00
1,506*00 600,000 33.83
2.-00*40 j 161,136

7U0*»6 300*09 42.68

160,866 IS0.600
871,64* 819.273

1*00*69 
3.900,0»
1,900*00

1.000.0» 1.1»*»
8»*W

104,000 326.466
000*» 265.067

1,600*»

1*60,6»
1,206*00 1.406,8»
2.448 »» 2,407 *20

600.0» 434,8*
800,000 8»*»

4 i#in Ï# .iiI.UDi.ED
„„ Anti 

• Janel4 Octi»» 4 0. Den
B»*M 

2,01 HI.000 
1*00,0» 
2,446*00 
7»*»

750*00
3.000*00

« JulyNova Scotia 
Ontario ........

People's Hank of II allfaa ....

1' ‘ üü Çohraary Aug.
• Joan Dee.

•« Jane I tee.
March

"mm 4M
tti * Î* 8eit

People's Hank of N B..........
Provincial Reek of Canada

91*6 «

I

duly
800.8» 32*

2 8»*» IM.00
323,000 28*2

ÿw*.............
•••• fhhraary Aug.2.741.017

^290*16Sorer el gti Bank .

: K6.» 5 April Get
April Oet,
February Aug.si

a*00 21.60
TB*» 22.»
10*» 8.»

2.000.0» 104.»

?
3

lynrlntheH

Toron J«6 A It Dee.
160.0» 1AM
IT45.0M 6W.41
712.2» ».»
16v*» 98.86
»*» 13.»

Velon Bank of Halifax 
Union Bank of Canada.....
Western .
Yarmouth

3 i ii is » -m'mi5S h Aug.
Fehrnary Aug. 
Jane Dee.ÎI Feb Aug.

t Bonus of I pee reel. | Monthly. 1 Price per Share, f Annual6 ^ tun terly.

„L 7 --: $8*35
8588

88
88

ÏS
58

ÎÜ
8S

S:
 » 8

3
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ii
ii
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 8

88
88
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is
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ii
ii
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STOCK MNT—('•■tlnaed.
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Rmo of

bonds. â meant
os Weeding.

Whm Intereell»er Dele of 1+1*9%Wfcsrs I nlereet payable.«lueaaaam krmakkh

UM.oyMaiqMt.gjyM ,,

Cm. Uolorad (lotion (Jo.
Cnnade Piper Oo .

Kell Telephone Oo 
Mumlnloo Ooel Oo .
Uomlrloo (Jotton Oo

OoBlaloo Iron â Stool Oo-.........

fSga%

............
Moot reel oea Oo....

Mo.trMietmtRy.Oe

I!j“t ISS: 
ftft !&
I A pi. i (let.

Moh. t Sod. 
I Jan | July

IJm. I July

I Jen. 1 July 
I Api. I (lot.

j Nee Toth or Loedoe 11 Ju., ytPT '.»■
....2,000.000

aoo.ee
I.aoo.ooo
•w

« 8.000,000

• «00,000 
844,000

SSSiMSSaSESSLiii ft?,;""
I Mob.', 1813.. 
1 Jan.. 1811

I July, 1888..

100
1817

SS582SS:55SS 1826
Kedeemable at 110 
Redeeiuebl at lie

111

Bank of Montreal, Montreal.... 

Bk. of N. Seotla., Hal. or Montreal
Kedeemable at HO 
A arerued Intermit 
Kedeemable at 106

7T,|

iMi;

1 ' ' J»9 Oimiiari dë«; ülJ* t'Jüÿ 'jnj

m
1 Jan.
I June 

1 Meh.

"is?1.000,000
«80,074

282,000
«81^83

lAOOflQO
2,600/100
1,000,000

4/1,680 
S 180,800 
9 «76,000 

» 0,000 
2,688,808

I Hep

USt
1 July 
1 Dec

I No,. Bank of llontroel, St. John.N.M. 
81 Aog. | Bank of Heotland, London

| BMkolMoeVeel.LoeSon.Eas. ' Meh.,looe
m s* y , , 1 Aug., 1822

i^sscssS^" "u,i,ra
Hank of Montreal, Montreal

tttlioott,,,,,
Nora Bootle Stool S Coal Oo.
"allele Floor Mill, Co .

»
or T'r’nto I July,

.. I June, lusz
11» j
I III ! Kodoeinehle et 116 

■«
........... ! Kedeemable at llo
............I» P-e- redeemable

yearly after haft

1831.

Buarflsy— IMob..l»l»
(Jot., nut .

I May, I pis 
1 July, 1014 ...

31 Aug. .1011 103

ij$

18 Fbb.

340,000 1 Jan 
1400.000 1 .Ian 

100.000 1 Jan
6,1*6.000 1 Jan 
4.000,000 1 Jan .

1

:sszH£iiix-uMiw -:Toledo Ry.A Light Oo .™ . ;.7 I 1 *fW|ed*>r Hotel, M
I '•••eeee.ee.eeee.eeee.aeeeeeee

ijuiy ::::::::
1 July ..............

ontreal . . . . .  ?5M
... iÿüÿ; !«» ::::
• •• I Joly, lis»

6 I
5

TORONTO
....„..ro„„_„OFF|CE FURNITURE

BOIL-TOP DE8K8,
FLAT-TOP DENKH,

jvsssr TYPE WHITES OENKN,
OFFICE AND DIKKTOKN' TABLESABB-CHAIB8,55

TILTEBM,
TYPEWBITEB CHAIBS,

OFFICE NTOOLS
WB ARE THE SOLE MAKERS IN THE DOMINION OF THE

“MACBY” Sectional Bookcase
Thi, Bookcaue combinée in the high tot degree

-------CONVENIENCE, BEAUTY, SIMPLIOITY_____

WE SELL ONLY TtJ THE TRADE.

.LU OUR GOODS IN STOCK. INSIST ON Sill MO THEM.

BABCOCK & WILCOX, Limitid.Ne* l0*ïïe,Jisu™“^sBld
BOILERS

g.
THE BABCOCK dk WILCOX 

PATENT WATER TUBE

MOeT «VCCreSFUL tour»* Of the

ni^h Economy, Great Durability,
mho fob nantioulans rub --ices. j

present €*8», bfr-nuee of th«-lr

Perfect Safety
TORONTO OKTICE. II* KING ST. WEST

’31
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Vn> 1, IO 
M») 1, 1»

ij .lulf ’ 7, ’CB

Apr. 1, ’O'
2 .lune 1,'W
24 K. b 2. 'Kl
2 Mur. 2. lu
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Mis
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Il April 1. *«3
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« hteago Term Trans - .......................
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Colorado Fuel and Iron................ .........................
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New York Stock Exchange Quotations
Wednesday, b, CUMM.NC8 A Co.. 20 Broad Street. New York Chy.

Wednesday. July K.
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.«13 183 910Totnl Funds 31st December 1002

NOTK.—In the sbove, f.ri sre Iskvu >ut v.juhitlvnt to Cl Sterling.

HEAD OFFICE LONDON OFFICE

ID (Jwirjje .Street, Edinburgh. 82 King William Street, K.C,

Gf.nkral Manager-DAVID DKUCHAR, F.I.A., F.F.A.

CANADIAN BRANCH OFFICE :

112 8T JAMI'8 8T, cor. Place d* Amies,

LkNSINC LEWIS, Manager.

MOXTUKAL.

JOH S C. SOUTH WICK, Sec etary.

THE OLDEST SCOTTISH INSURANCE OFFICE.FOUNDED 1635.

Caledonian Insurance Company
Extracts from the 98th Annual Report,

FIRE DEPARTMENT

The results in tills Department, which are fully set 
forth In the Fire Account apptmhnl hereto, have been 
«•f a very satisfactory character, enabling the Directors 
i«i replace In the Guarantee Fluid the #75.000 applied 
last y ear towards the exceptional losses of that year; 
also io add #46.095 to the Reserve for unexpired risk 
thus restoring the tatlo of that Reserve to 11 per mil. 
• •h the I'reiuliiiiis, as In ItmOl, and III luhlitiou to carry 
«153.520 to Profit and Ixiss. The ITeuiiiiiiis. 
amotint It» #1.816.080, show a reduction of «270.485

as compared with those for the preceding year. This 
is due to the total dlseoutliiuaiKi' of husluestk in thirteen 
Amcrtuiu States, and to the curtailment of huslmns In 
six other Anierlean States at the end of the year 1001, 
as referred to In last Annual Re|sirt. The claim ratio, 
which In the preceding year was ii8 per vent., has this 
year Is en « nly 52.3 per cent; ami the expeuee ratio Mug 
•hi3 per tent., the total tatlo of outgo to the Premiums 
lor the year Is S8.il |nt eeui.which

FIRE REVENUE ACCOUNT (1902).

l ire Funds at 31st DeoemMr 1101—
Guarantee Fund......................................
Reserve for Vnexplred Risk.. ..

Fire claims after deducting sums reinsured.
Commission........................................................................
Fx|mmim*h of Management..........................................
Foreign and Polonia! Taxes..................................

#1M1U«J5
.350.0*5
277,110
:io,5io

#1.275,1**1
752,080

#2,027.0X0
#2.318,005 

rsrj.r, 15
Premiums...................

/.#■*» Relitsitniliees
#1.008,5:10

15.3,525Parrîtsl to I‘roll! ami Less Aecount 
Fire Funds at the «ltd of Year— 

Guarantee Fund.. .
Reserve for Vnexplnsl Risk, 14 
|s»r cent., on 1002 Pmiiiiiins.

1,810.0*5 
07,005Interest (/#■** Income Tax) on Fire Funds.. #1,350,4*10

700,075
2.110,075

#3.911 130 #3.911.130

PROFIT AND LOSS ACCOUNT (1902)
#140,500llalamv* frem 1901.......................................................

Interest (/#** liieoinv Tax) yielded hv invest- 
mvnis represent lug rahl-up Capital, ami
Amount lit Profit ami laws Account.. ..

Transfer Fees..................................... ............................
Transferred from Fire Account...........................
Transferred from Life A<*eouut (Shareholders'

pr«'|N»rt'un «if Life Frotlts for ipilmpton-
ilium «‘talliig 31st PeceiiiMr. 1002)...............

Dividend | n il In 1002.................
Fail ami Doubtful Délits................
Im«une Tax «m ttnlaxe«l Interest.. 
Sum written «,nr Investment*.. ..
I fa In m-e............................................

$107.500
225

2.025
5,4*111

331.400
22.700

!*l
15.3,525

120.275
l1

II #446 240 #446240

FUNDS
«537 500 

2 140 075 
331490 

10.165 845

Capital paid-up
Fire Insurance Funds
Balance F refit rnd Loss Account
Life and Annuity Fund

5
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ind-iir. ; .. ................ -». < «t:

to "I. "l‘”V il .Il".l l-fot,. the f-v ««" l*w1 »»’• ‘ rhilmln* Unit “

nreiiilimi. «lui that M» "gi-'U 
uf tue îmit'-y i’y

A» «nli'f »iiv|il«l liyIII IIH |l» 1*10*.
........................ III. I* Im W I') ......

mlniualr |mi> iin-iit of il,.- ......................... . " 1

i„ .i, .......... m*r J. »«.»,•'«
I „|oii i viitnil l.lf*. n-v*r*ln« "V|M
lolirt. In Tin- iii«.in.i.. * U"l.l

Kom.iHlo W. HrnnHL a *
ivi.irHl l.lfv f-r SI.'»»», laiyal'l.' «® 

llu* tlrnt yeiir’n vreinluiite. 
duo, Mr. ItvimoU wiik un

llf.. lueur- j rvfiwil to |m« yil,,» TI10 <N*ii|Miny
1 |„„| iHTlvnl ni il II In g mi II"’ 

iiiitlHirlty lo wnlvv a
• IllV forfvltun*

I IiimI no 
• «Hvv|iilntr «n ord«*r. 11,0 vlalnlllf that *l,v ‘',l,|l"lllvi-oiiiondod for

for Iho ml - "f il* agoni*.
It W1IM

l-rili-y in llio Vnlon 
lit* wlfo, and gavo iiolii» for 
Wlioa two of llio nolo* rame Assurance Ce. In the world.“Oldest Accident

Railway PassengersThe Dominion oi Canada
Guarantee and Accident! Assurance Company

INSURASOBOO^to OF LONDON, ENGLAND
,   . .... •6.000,000

Cepltel fully Subscribed • • 1,000.000

J. ». ROBERTS. CEO. COODBRHAM, d1seasiTpOLICIES AND FIDELITY BONDS
m WA<LEE*MRW*tMeneeer Pro*. ol Qaebec, "Baeinnine Buetoeee”
M- WTA,m*7'.U.L0.hC, «ORTREAL.________ HEAD OFFICE FOR CARAOA TORORTO^

r h. RUSSELL, Managrr a ni Aik'*'*

t Established 1849
head office -

Fidelity Bonds.
Wr farni-h hoed* t'r, r!c*"''Kor Mrrcan-

l.prw. Téléphona  ̂errsph l » U I,old,as

^ToNDON OUARANTfB A ACCIDENT — j w tÂTLBŸ. Macs,.'
THE *-OWD°oMPaNV, Limited Tete, Lessee Feld Since Or*»"- 8*9,687.884 R

n W AL1XAWOIR, oen. W«r. fer Cenede. |,etle" ef Cempenv ________ -
o. ». went. Tonujmi

Phœnix of Hartford
CONN.

branoh
lOMTIBA !..

OANADA

ts Kino er LIFE ASSURANCE company.
the UNIONTAL - - - $1,000,000.

“*• *"• mSTs^
head orf~i___

ATLAS ASSURANCE
COMPANY, LIMITED

Plans, life and Endowments.

the main features of the-.".T.rr~:3^°;r*, ei-ro0 1
KS » - : #œ2j •; ;
QUEEN VICTORIA » Je?o670 . . 11.180.400
KING EDWARD VII. • J*»0OO.67O ^^ MUlion Dollar..

In addition the Company has a Subecribea P 0117 186 406»-« ■ rJ^-‘-2£~srsi-. J
Head Office for Canada. ffiOKTRttL *•""» «' V‘“W ^

:

Proffer*

- ■
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<Mit $gmrijjv ¥ank of Canada, EASTERN TOWNSHIPS BANK
HMD .irrici...............................
UKNKKAL llOAdlRO OFKIIK. .

Capital Authorized 
Capital Paid Up 
Reserve Fund

< Kmiuais i< ôr>.TORONTO 
. MONTH FA I, Capital Authorised $3,000,000. Capital paid tip, Sl.m.SM

loom Fuad, 11,100,000
Board of Director» :

K. W. HwwtKBB, ITwklent; Hon. M H. Cocubam, 
IsaABL a CHID, J. N. Galeil. N. . Thi.maw, <1. Htevknb.

H. B. Known, K.C., J. 8. Miti rill. 

Head Offlee: RH Bit BROOK B. Que. 
J. Ma< aiaaoa, Ganoral M A»ager. 
Branched : Pnmme* of Vw6ee—

Island, < Iran by,
Huntingdon,
MM

• . 02.000,000 OO

. . 1,903,000 00
. . . 323,000 00

Vim Pnetdanl 
C. II. Katuam

PRESIDENT. H. 8. HOLT, Rag.
HAMK)LPH MACDOXALI\ Kw^^JAkTÂ'cAHKt’TIIKHS,

DIRECTORS.
Ksg.

Montreal,
Waterloo.
Cowansville,
Sutton,

I Roek 
I Coat I rook, 
I Richmond, 
I St. Johns, 

Prvrimct of B.C.

A A. AI.IAN, Eag.
Hon. PKTKK MrLAR 
JOHN l*l (18I.KY. Kag.

BRANCHES i — Amberstburg, Clinton, Credlton, Dash wm h1 On 
Harrow, llarelock, Hensall Ont., Eieter. Milverton, Mount 
Markham. Marmora, Montreal West Kml «ranch. Newm
uTterl^V.g^r* 8Ur,,nei 8U>UffV,,,e* 8utU,n* P<

Hcltyaelntbe, 

Windsor Mills

I AHCHIBAMjCAMPBELL. Keg., M.P. 

I II K Nit Y R. WILSON*, Ksg.
JEN.

: Grand Porks, Phmnlx-!..
Albert, 

-arket. OtUwa,
g., Unloavllle,

Agents In Canada : Hank of Montreal and Branches. A genu lu 1 ondon, Kng 
National Bank of Scotland. A genu In BosUm : N atToual Kiehange Bank 

AgeaU In New York : National Park Bank.
Collections made at all ilble points and ren.tted.

,n th. rnlu.d nu.ln j I». Morne A lo , N.w York; Th. Itaadard
lrii»l 1 hrw York ; .............Trial National Hank, chleago; lilr.nl
National Hank, I'hlladrll.hla . Atlantic National Hank, llmton M. rclian ta
lar lada National Bank. St. I onia, Mo. ; National l.lra Slock Hank t hlrago : 
Nlalc Satina Bank. IWIrolt. In tirant BrIUln-.l. 8. Horn. JtTo 
."«Ion. l.riania - Morgan, llarpa A Uo., fart.. In tier, 

Drewlner Bank, Hsmburg, Berlin, Ac

D. M. STEWART> General Manager

RELIANCE ÏÏ»"'1'The
. . OF ONTARIO

84 KING STREET EAST, TORONTO
President, Hon JOHN DRTDKN.
Vice President, JAM KM GVHN, Ksg.

BANKERSI
IMPERIAL BANK OF CANADA.

Manager, J. BLACK LOCK 
Beeretary, W. N. DOLLARNATIONAL TRUST CO..

LIMITED.
Capital Paid Up «1,000,000

ACTS AS
Kiecotor, Administrator and Trustee, liquidator and Assignee for the 

liciieut of ervdltors, Trustee foi bond Issues of Corporations and Companies 
Receives funds In Trust, allowing 4 per cent, per annum, payable hal 

i'n*» onMo'ilve years *fl*0,ü0 8,1,1 ul,wlirJ« lodged with tte Company

BANK OP NOVA SCOTIA.Reserve 1300,000

4* Debentures
Debenture. matted in anioiiiile of «100 and upwanla fnt a period 

of from 1 lo 10 yearn with inleteal at 4 per cent per annum 
payable half-yearly.t ; ^ Member. of Ihe^l-ngal ami National profaealnna bringing any truelnaa* to

A. 6. ROSS. Mana«er.
OfMce* and Safety IXepoatt Vaults :

♦
Assets
Liabilities to the publie 
Security for Debenture holders

S 1,118.059.60
ISO,003 03 

007,807.13•S3 St. James Street, flontreal

The Trust and Loan Company
OF CANADA 1 J5%

DEBENTURESH
INCORPORATED by ROTAL CBARTRR. A J}. 1846.

Capital Subacrlbed 
With power to Increeae to 
Paid up Capital - 
Caah Reaerve Fund

iasusd from one to flea years bearing SU. Interest, 
payable bulf-yearly.
All tbs Informelle

$7.300,000 
13,000.000 
1.381.000 

604,012

Money to Lean on Seal Kstata end Surrender Value 
ef Life Pellelee.

_ Apply te the Cemmleelener,
Trtitl A Lean Co, of Caqatla, M 11 J attisa Street, MOSTSEAt

n for the taking. 
Write To-day.

Standard Loan Company
«« Adelaide atreet Beat, TORONTO.

AIM. 8UTHKH1AND, D ll.
W. 8. Ill NICK,

PaStIDKNT.
Manaovm.

THE
CENTRAL CANADA

LOAN and SAVINGS COMPANY

4'/.* INVESTMENT
----AMD----

Withdrawal on Short No ice
At prenent thi« Company will receive for inventaient niiinn of 

|U)0 and upward*. and guarantor interret thereon nt 
44% per annum.

Kach an in placed with the Com pan y in held in Tmit, and in 
inveeUul in moet approved «erurity. This necurity 
m npecially net aniile U. protect the hen.

Arrangement* can be insdv with the Maiiagvr of the ('oin|>any 
for the withdrawal of the whole or part of any huiii 
on flliort notice.

Depor t Boxe* and Storage at reanonahle rales.

CANADATORONTO,
w« HAVE PURCHASED, AMIR CAREFUL 

INVESTIGATION, VARIOUS ISSUES OF

Municipal, Street Ry. Telephone & Ry Bords
WHICH WI NOW OFFER, TO TIELO F NOM

3A to 5'A Per Cent.
MONTREAL TRUST t DEPOSIT CO’Y.,
_____________A. M. CNOMNIE. Manager.

1707 NOTSt DAME BTSomething Really New
IN WFB INSURANCE LAW UNION & GROWNTHE ADJUSTED INDEMNITY POLICY

v IF 1881’KD HV

bIBb lowrn Life Assurance compay
HAS NO EQUAL 3

It given the necewary Home 1‘iotevtnin for lent money 
tli»n the Regular I'oiiciw. ’

rito lor Booklal el plain tog If.

MUM IIILR8, tt.aa.la. IH
sad 0*71 oa. Land an, Ontarle

INSURANCE CO. OF LONDON

Assets Exceed $24,000 OOO.00
Fire rteka accapkad ee almost #1 

Canadian Heed Ofllea 
Ml ■«. Jamee Et. Car. Place d’Artnaa, MONTREAL 

3. I. DICKSON, Manager

itacriRlM at ln.ur.bto .renrlt

«•
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ad. 1720

insurance

OFFICESUN180Upwards

w.kennkoy
W. It. OU-LK.Y

Yes re Oldef
| Joint M.negrm. .O. 1710- 

H BAD OFTI C B

Fhreadnoedle Street. -^rooibent §£oinjjs|îiïe 
Sssuraaerfarietg

- London. Enp.

Transacts Fire Dusincss omy,. 
>fficc in the world. Surplus oser 
-sceeds *7.000,000.

CANAIM AN BKANtiH:
Toronto, OntOF NEW VORK.

Edward W. Scott. PRESIDE"JN'Ta
fOR POLICYHOLDERS .wo A0CNT9

15 Wellington Street Eatt, -

H. M. BLACKBURN, Manager.
THE BEST COMPANY

- n-"~"

ccurity of Canadian Policy-holders.

Heww'ul A genie 
eertkme may A| ply U. the Kami « •«"

Agente

J. HENRY MÎLLER, Manager,
I OS Temple Bulldlns, Wentreel, Quebec.

or s

—

rol.ICTH0I.07.K8 or THF.CALEDONIAN MUTUAL LIFEGrowthInsurance Co. of Edinburgh
funds OVER $11,000,000.

OF
CANADAMONTREALHEAD OFFICE FOR CANADA, 

Lene'ng Lewie, In ami Intending Insurants, will be ploaewl 
to note the

John O. Borthwlch

VERY SUBSTANTIAL GROWTH
,»n, diirti,» I hr 30 wo mhIIM J*» 
ltari, ns shown in the following tableTotal Funds in Hand ovir $20,040,000 of the < '<>m 

reiuber SI,Two laW lyre
NOTRE t>AMK ST.

Montreal
Hea«l OWce 

W.itertoo, out. 
Assurance In

Korea........
Vrwiiuaro In

1 tercet Income.
| IH viens Paul to 

VollexhoVltTB
Total I'ay meals 
to 1‘t.hvyholiUue 

Total A sects 
burplue oxer a I 

I .labilities .. |

11021W3Head office 
CANADA "V"'•«,572,71»

|4fl,Vi2 
IK,59

14,27•*

ft'.RM
363.71*

11,762

184,467,4»

77.841

4M»*.
r.,4»,7K"

499,15

516IKCnar-iBATKl» BY \'i

Iroyal charter 445

722The London Assurance mo
1011

i

l

I

-—1*

Ji LY m, i<y),1
and finance chronicle.

Cbe

Liverpool __ _ _ _ _ _ _ _ _ _ _ _
Hendon and Clobc

•(Insurance Co.
and

CLAIM» I*AI1>
KXCKKI) - - «1200,1 XN),0<X)

CAPITA I « A Nil AHSPTl'H KXCKKD ~
CANADIAN 1NVIWTMKNÏ8 T.XCKKI)

. ««11,000,000

iB 3,000,000

HEAD OFFICE—Canada Branch MONTREAL Ap^'"Vr°”r,«noKd "d 'rict*.
CANA1HAN BOAKI» «»!» nlKKCTuRS.

. Chairman
lirputy Chairman

K. S. Ctoraron, Ksq

G. r. C. SMITH.

.

Joint Resident 
Manafcrs.

WM. JACKSON,
Deputy Mona per. J. GARDNER THOMPSON

A F <lAVI.T, F.Sti .
W. J BvvwanAW. Kay . 

Kami Fini e*. Kay
SIB Al.KlAWI'l » l.At «latK

OFT ASSET©NET SURPLUS
liabilities exceed» that 

IN9URANOE CO. IN

THE 
OVER 
OF- AN V F I RE 
THE WORLD.

E
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The Sickness Policies of
THE

Ocean Accident * Guarantee 
Corporation. Limited

"STRONGEST IN THE WORLD-

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THE

1

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

CAPITAL . . 90,000,000

Cover disablement caused by any Sickness or Accident 
The mo*t liberal and attractive Policy issued by arj 

Company.
II KAIl
kok 1;

DECKRIlit',It SI, 1902.
orriiF

ANAIIA: 9»A»,S»5,BSNTemple Building, MONTREAL
CHA8. H. NEELY, General Manager.

Aaaela ....
A aan r an re Fn nd and all 

other l.lahllltlea . 2* 1,20*,041
TUB . 7B,127,497Nurplufe . .

Outatansling Aaauranre 1,2112,446,BURCANADA ACCIDENT
New Aawnranee . 2*1,240,944

60,0.7,012
ASSURANCE COMPANY.

MONTREAL
\ Canadian Company for Canadian Business

IneomeHEAD OFFICE

J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE; 167 St. James Sreet,

8. P. STEARNS, Manager:

TORONTO OFFICE, 90 Yonge Street.
E. J. DENNEEN, Manager.

George BROUGHALL, Cashier.

ACCIDENT 4 PLATE CLASS
SUKPLUSSOV, OF PAID ÜP CAPITAL

Above all liabilitim including Capital Stock.

T. H. HUDSON,
Manager.

R. WILSON-SMITH,
President.

NORTHERN
. . THE .. .Assurance Company of London. Eng.

ESTMBLIBMmD 1030. Keystone Fire insurance Co.Capital and Accumulated Funds ..............049,090,000
Annual Revenue from Fire and Life Pre

miums and from Interest on Invest
ed Funds ..........

Deposited with Clmlnlon Government for
the Security of Policy Holder» ....................

Canadian Branch orrice ;

1730 Notre Dame Street. • Montreal
ROBERT W. TYRE, Manager

C. t. MOBERIY, Iwwtw

OF SAINT JOHN, N.B.
............... 6,036,000

boobpopatbo A.O. fSSS. Capital. «£00,000.

238,00 Horae Oflloe - Prim Street, Saint John, N.B.
oimaoroBB.

HON. JOHN V. ELLIS, ALFRED MARKHAM.
President. Kies-President,

HON. GEO A. OUI, J. J. KKNNT,
i Pr wident Wwtern Ase’ce Uo.) (Vlew-Prwldent Wee tern Aw ee Co 

Al.KXANDKK P. BARNHILL. FRKDKRICK J OK NOW ETON.
H WAl.KKK W KKINK
A. UORllUN LEAVITT, SecreUry,

MOUNT-ROYALK ASSURANCE
COMPANY

Positive Evidence
, . Have building or etoclc

Authorized Capital $1,000.000

HEAD OFFICE ftardaid Building, Montreal
Vice PrePiilfiit, HON. II. B. UaIKVILLH 

•I. K. t'i.f.M h\T Jr* litntrnl Manny, r
lu*|4>n$tbte Agente wanted in Montreal and Prof, of tju«twr.

PHOTOGRAPHED BY

WM. NOT MAN dt SON,
l« Phllllpps Square, MONTREAL

President, KopoLPHR KoRbl T.

P.

ire R. WILSON-SMITHi«i

FINANCIAL AGHST
CABLE ADDRESS 

CHRONICLE 151 St. James Street, MONTREALnil
spkciltï

INVESTMENT SECURITIES—Suitable for

Banks, Trust Estates, Insurance Companies
b<

Permanent Investment or Deposit with Canadian Governmentleu:
Member of the Montreal Exchange
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gcottlsh |jnjon # Rational
Imnranoe Company of Edinburgh. Sootiand.

..SUCCESS..
The Manufacturers Life during 

the five months of 1903 wrote over 
$875,oco more business than during 
the same period of 1902. Nothing 
succeeds like success.

This Company 
Agency openings fc

Apply to

ESTABLISHED 1834.
«80,000,000 

- 44,768,437
126,000 

2,103,201

Capital,
Total A—of.Deposited with Dominion Government, - 
Inveatod Assets in Canada, -

has Still many 
or first class men.

Bortb American Department, Hartford, Oonn., Ü.8-A.
JAM re H. BKEWHTKH, *»■'«««.

Montreal. 

WiBBipH.
Walter Katahaoh, Hwldset Agent, 
Men i.Aiiu A .lowee,
A. O. AVHIBALD, It. eHJNKIN

Aee't Manager, Head Oftlce, Toronto.
Continental Life Insurance Company

. Toronto’HEAD OFFICE
AVTBOKI1BI» UAFITAL, IIAOO.eoe.ee TBB WATERLOOFrealdent

Oeneral Manager. 
Secretary,

CEO. D. WOODS, 
CHAULES H. FULLER MUTUAL FIBE INSURANCE COMPANY.

KaT*B...BHitn «Aÿ^L00 0NT

rK££3ôsr «s.
Brunswick and Nova Scotia.

Head Office, •
as4.oss.oo

«MVOE KATES o,o. lb. H.wal »J««n.
FOAMS HAIOHT.aia-tag

CEORCE "ARORIGHT and FAIR
HRI1K tight plans of Life In.urance, honc.t io pur 
W pose, cot reel in principle, fair methods of dca 
ing with policyholders and agents, impartial in treat 
ment, just in settlements-all cardinal aims of the 
management of the UNION MUTUAL.

WM. SHYDER.
Vko-PfWldeot.J. A. STEW ART. | 

R.THOMABORR, 1

Ceirtiitfl

Progrm

Union Mutual Life Insurance Co. During the last 
j, few years the 
IW North American 
y has made mar

vellous strides in 
all Departments 
tending to Ha up
building, which 
can readily be 

by the fol-

sl«):n.
PORTLAND, MAIN».

■«rr.srr&w •lai»
territory openÇood Agents alw.yl welcome ; snliifbctory 

tot men of ihnl dimp. Ik
ADDESai:

HENRI E. MORIN. Chief Agent for Oinsda.
161 Bt. James Btiest, • MOITBBAL, Oaaads

Fo. Agaaeleela WeWere
oelwto, apply «•

WALTER I. JOSBRH, Manager,
151 Bt. James St. MOSTBKAL

seen
lowing ligures, 
showing a com
parison of»>

IMtWIe.. FieelB* ol «.ebe. »mI Kaitom

TlIRKK 8KPTKNN1ALH Millions.
Asneti*. Policies in fores 

$88,763 
Htbt,9lll 

2,300,618 
3,010,813

Carli income. 
$39.613 
263,661 
681,478 

1,270,840

Year
1881 $1,221,712 

7 027,804 
16,770,386 
30,827,961

A strong program.!vr Canadian Company giving ei 
ivllviit n-tnriih to ila policy holders, tlierrlore making I- 

lewirnble Company for a# lit* to repreeenL
TlIRKK AtTIVK AtiKNTS WANTED.

THE NORTH AMERICAN LIFE
Assurance Company.

. TOKO* TU. OKT. 
t,.CoUD«IAW, A.I A..F.Ç.A.,

Managing Director

1H8HTHE I r»f,

excelsior 1318

LIFE INSURANCE CONPANY. a <

" MERIT not SIZE”
Wanted-None Other Need ApplyGood Agents Mom# OBee :

Jt-BIA'....
w a TAVU1B, B.A., U..S.. 

Secretary
Head Office: Toronto.

OAVIO FASSIN, 
meMaai.B. MARSHALL,



INSURANCE COMPANY
. . OF . Incorporet»d 17—Cry ni—ri I7M.

North America.I he Canada Life’s new business 
actually paid for in 1902 
was $8,400,000. the larg
est amount in the Com
pany's suce- ssful record of 
56 years.

FIRE . . .! PHILADELPHIA MARINE.

•8,000,000
•10,702,688.01

Capital, •
Total Aeeete,
ROBERT HAMPSON » SON. Oen. Agti. for Oansda 

- aiONTREAL.Or

?(IMPERIAL LIFE
A Unique Record

^entrance Company 
of Canada.

Batabllehed 1822.

National Assurance Company
OF IRELAND.

I.urgvr amount of Inauraii'**’ in forre than Unit Acquired by any 
Ci-ini-any of wliulliir age ou tlna continent.

incorporated by *eya’ Charter.
Luri-eat average policy ol any Canadian t’mup.in. .demonstrating 

tlie bigli quality of the btiwlura*.CAPITAL $6000.000,
Canadian Branch 1

Trafalgar Chamber., 32 St. John Street, Montrée I
H. M. LAMBERT, Manager.

I .argent tiorerntnent deposit of any 1 ana llan Company. — 
Absolute security.

A few valualde geuvral agency contracts avallublo to first claws

E. 8* MILLER Provincial Manager,
Llverp-ol A London A Clobe Bdg. MONTREtMUfyAssurance Company of London, England.

KITABUMI1D iyl8.

Agency Betabliahed in Canada In 1S04

ThePATERSON & SON,
CHIKF iOKNT, FOel DOMINION____

BEAD AGENCY OFFICE MTI0I1L LIFE ASSUBAICE «If164 St James Street, MONTREAL.
or Canada.

authorized capital, $1,000,000
tllae Rogers. Pr—. S. H. Mat— n, Mang. Directe 

F. Sparling, Secretary,
General Agent» Wanted iq every county in the

of Quebec.
Apply to Head Office, Temple Building, Toronto 

Montres' Office, ISO St. Jam— atreet.
Bell Telephone 2140.

Mliance Assurance Company, Ltd,.

ESTABLISHED IN IS24
WITH WHIOH 18 UNITED THE

IMPERIAL FIRE OFFICE Prevli
CAPITAL $20,250,000

Heed Office lor Canada i Imperial Building, Montreal.

V. At. WICKHA/h, /Manager.
Cain of 60 percent, in May

Over 1902Founded 1797

NORWICH UNION Title Indicate*

8AT18I IKI» IMLICYHOMIKHS 
CkPAItlÆ AND KNKItOKTIC 
KEHKK8KNTATIVK8 ....

.'lid appreciation by tlie I'ulilic of tliu um xivllcd mirplu» earn 
ing (fowvr <>( the Company.

Fire Insurance Society

NORWICH, England
Ask our Agents for a copy of Annual Ne port.

Head Office for Canada
JOHN B. LAIDLAW, Managtr.

TORONTO
The Great-West Life

o

Assurance CompanyMontreal Office, Temple Building,

GEORGE LYMAN,
BupL Province #f Quebec. Hcao Office : WINNIPEG

INSURANCE AND FINANCE CHRONICLE. 981Ji i.v 10, 1903
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TORONTOHEAD OFFICE* 

OLD
PROGRESSIVERELIABLE 

fire AND MARINE INSURANCE
- n,000,000.CO 
. 1,864.730.18Oeeh Capital. 

Total Aoooto
paid ainoa organisation, $a3,sa7,7

DIRECTORS t
j. J. KENNY.

yict-PrtnitnLHon. CIO. A. COX
Pnndtnl.

JOHN HOSKIN. K.C., U-D.

ROBERT JAFTRAV 
AUGUSTUS MYERS

He». S. C. WOOD 
E.W. COX 
THOMAS UJNO

H. M. REIXATT

I, Strrtary-». e.

EVANS A JOHNSON, General Agent»,
17X8 Notre Dame Street, • - -MO NTH SAL

wit™ A/»
__________________%

INOOWPOWATBO fSSS.

^Sst//?AMCE COW?f^

THU

HESTERS
Assurance Company.

iite.ANDFI
inoonron* tbo in isst.

TORONTOHead Office,

■SAOWvn”»Capital

. S.SBAOOO 
OROANIXATIOM, SSSS07DGO

Aaaual la»ee»e. oee».. 
PAID NINON

oiweorows i
Hen. OBOROE A. OOB.

J j. ggHH Y. Vut rrtlUt»! .IAhM/mV
W. K BROOK
J. * OBHOKN* 
H.N. HAIBD

So». A O. WOOD 
UEO. R. B. COCSBl'KN
OBO. McMVKKICH

a a wood

piMipi tie* eel Tee* »e til"* 
Hi IM Utile* BMW

A|H»« le til U.

Capacity
for business receives its speediest 
reward in the selling depart

ment.
If you think you have the 

ability to sell a Five Per Cent. 
Twenty-Year Gold Bond on the 
instalment plan write me stating 
your age, present occupation, and 
give me bank or other good refer

ences.

GEORGE T. DEXTER,
SUPERINTIHDENT OF

The Mutual Life Insurance Company of New York

Domestic Agencies,

NEW YORK, N.Y.

head Office : Toronto.

Ontario BccidenlCbc
’W

Insurance Company
Beg to announce the Immediate issu 

of an entire new accident policy

The Mercantile Combination
(Schedule Plan)

Absolutely
Without

Restrict!
The Broadest, Most Unique and Bel 

Contract of the kind ever issued 
A Model Policy.

immediately at either Torontopan y 
Montreal.

....

=
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Employers’ Liability
Assurance Corporationmm V LIMITED,

Of LONDON, ENGLAND.
The Oiiglnal end 1 ceding Liability Company In the World.

•6,000,000
IT - 190,460

5]là!

CAPITAL
IAN Cl

MONTREAL OFFICE-British Empire Building 
TORONTO OFFICE—Temple Building

c,
W

, Linblllty end 
Fidelity Ouerantee Ineurenee.

Personal Accident, Hlckn

GRIFFIN A WOODLAND, Manager» for Canada

I Incorporated 1876.,THE..Fin In*. HARTFORD Company. MERCANTILE FIRE
El 1704. INSURANCE COMPANY.HARTFORD. COMM.

All Pollclee Cuarnnteed by the LONDON AND 
LANCA6HIRE FIRE IN8UNAN0E COMPAN ' 

OF LIVERPOOL
$ 1 0,004,607.55CASH ASSETS,

Fire Insurance Exclusively.
GKO. L. CH ASK. Vreeldtmt.

TIIOS. TURNBULL, A wl»Uiit Secretary 
CHAS. K. CH ASK, AwlnUuit Secretary. The Equity Fire Insurance Co.I». C. ROYCE, Secretary.

k M. A. mOMINGS, Montreal Manager, TORONTO, CANADA.
OO SI. Francois Xavier St. WM. QH1KNWOOD BROWN, General Menagor.

-----(1ENKKAL AGENTS-----
Faulkner â Co.. Hallfaa. N 8.. 
W. S. Holland .Vancouver. 

ack.St. John, N. B.Life Insurance Men Cm non Bros., Montreal. 
Kietl J. Holland, Wlunypcj-

THE GROWN LIFEwho can write from $10,000 to $100,000 
of business in a year, if they wish to se
cure a good agency, will find it to their ad
vantage to communicate with THE ROYAL- sir Charles tupper, President.

JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director.

Insurance Company.11

VICTORIA LIFE INSURANCE CO. 
Liberal commissions paid. A good oppor
tunity for new men to enter the business. 
All correspondence confidential if desired. 

Address the Head Office, Montreal.

P1REUTURH fOK FKOVIKCk OF QUEBEC i
Lieut.-Col. F. C. Henshew 

Charles Csssils,
S' Hon. Henri B Rainville,
:y Rodolphe Forget,

H. Markland Molson.
STANLEY HENDERSON. General M.n.gir, Province of Qn«bec, 

osier, : Vlctorl. Chamber, 231 McGill SI., Montreal.
Reliable Agent, can obtain liberal contract, upon furut.hlnf «all,,actor, 

references _̂_________

ACCIDENTII!LIFE.FINE.DIVIDEND PAYING 

PREFERRED STOCKS COMMERCIAL UNIONl
i Aeanranofl Company Ltd. of London, Eng,

Are safer than noroe bond», are always marketable
ami good for collateral. Will return from .*1) to ! Capita! Fully Subscribed 
7$ per cent, on investment. Supplie*! in amount* Lilts Fund (in special trust for Life I'olic, Holders) 12,326,600

Total Annual Income, exceeds

Bel *19,800,000
ed

10,000000
80,000,000

600000

to suits customer».
Full particular» upon application to i Total Assets, exceed ...

Deposit with Dorn. Government exceeds -

CUMMINGS & CO. huh orrioe uanadiak siahch:

1731 Notre Dame Street,
J. McCRECOR Manager

poll MONTREAL
Co

Mendier» New York Stock Kxchaoge.to
BROKERS Application* for Agencies solicited In unrepresented dis

trict».30 Bread 8traM New York City.

■ÉHR
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ROYAL INSURANCE CO.
FIRE and UFE

QUEEN INSURANCE CO.
I ABSOLUTE SECURITY!

WM. MACKAY, Asst. ManagerQEORQE SIMP80N, Manager
J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

THB FEDERAL LIFE
Assurance Company

Head Oîîtct, Hamilton, Canada.
$2,612,387.81 

. 1,087,64733
. 201,411.68

Capital and Aesete . 
Surplus to Policyholders 
Paid Policyholders in 1602

MOST DESIRABLE POLICY CONTRACTS.

J. K. McCUTCHBON.DAVID DEXTER.
Prttidtnl and Managing Dirtdtr.

H. RUSSEL POPHAM.
Su ft. •/ Agtmu,

Provincial Manager.

tSTABLII

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA 1 MONTREAL.

$51,764,362

15,500,000

5,910,416

INVESTED FUNDS................................................................
INVEST MfcN IS UNDER CANADIAN BRANCH,

[ EPOS TED WITH CANADIAN GOVERNMENT, over

Aehunmces ellocted on fiant claw live» 
•« Without Medieol Exaiuinotion” Apply for full particular*,

D M. MoOOUN,I
Ms iifsr for Canids.



ESTA BUI
Fetal Funds Exceed Canadian Investments
•71,560,330.00

North British and Mercantile
$6,567,079.00

,ii

INSURANCE CO.
I A. MACNIDKK. Chairman 
1 HON. GKO A DRUMMOND 

» ) CHAH. F. SISK. Ksu 
l G. N. MONCKL. K*g.

Head Ofllce for the Dominion 78 St. Fnnooii Xavier Street 
MONTREAL.

Agente In all Itlee and Principal Towns in Canada 
RA DALL DAVIDSON, Manager.

Directora

ANGLO-AMERICAN
PIRE INSURANCE COMPANY 

Head Offloe . ■ McKinnon Building, TORONTO

AUTHORIZED CAPITAL, «1,000,000 
SUBSCRIBED CAPITAL. «480,100

Deposited with the Dominion Govern meet — -
for the prole etl on of Policy holders 00,034,09

S. F. McKINNON, Esq., Pres. J. J. LONG, Esq., V-Prss.
8. F. McKinnon & Co., Tononto. The T. long Bros. Co., Collingwuod

ARMSTRONG DEAN. Mnn^.
Applications lor Agencies throughout the I'rov nce of Quebec 
are invited. Addrew : K. A. LILLY, Montreal,

(ieueral Agent for Prov. Quebec.

Union Assurance Society
' OF LONDON.

(Instituted in the Reign of Queen Ann, A.D., 1714).
Capital and Accumulated Funds exceed Sid,000,000

One of the oldest and si rouge it of Fire onces.

Canada Iranch ; 260 St James Street, . . MONTREAL
L* MOR RISKY, Manager.

A E. AMES 4 CO.
• • TORONTO.

GOVERNMENT 
MUNICIPAL

RAILROAD
Hon.ie suitable for I >r posit with Goernunent AI wave on Us

} Securities
Q. A. 8TIMSON & CO.

Investment Brokers,
lion-rnment, Railtcay, Municipal & Irduatrial

BONDS AND DEBENTURES
—eurilles suluble for depoelt hy^lnsuimnee Companies always

M end ae Kina St. Wee», TORONTO. OAHAOA

DEBENTURES
* snlelpnl, Ooeerament and Knllway Bonds bowihi and said, 
esn slwsys supply bonds snltubln for deposit nth Dominion

STOCKS.
>•» Tori, Mon mol, and Toronto (took plieheeedfor Oeeh or oe margin 

sod esrrlod 01 Iho loweet rotas of Interest.

H. O’HARA A CO.
30 TORONTO ST„ - . - TORONTO.

Members of Ike firm—H. O’Hara. H R. O'Hara I Member Toron loStoek 
Usebsngoi, w. J o Haro (Member Toronto Sunk Ksehsnge).

Edwin Hanson William Hanson
Hanson Brothers

i.Aoei.A Lira aviLDiwe . .

INVESTMENT BROKERS.
Government, Municipal, Railway and Industrial Rende 
end Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and 
Trust estates always en hand.

Members of Montreal stool Xseksege

■OHTBSAI

Coble Addreee : " HANSOM.

Even among the many record- 
breaking yeari the Sun Life of Canada 
has had, 1901 takes a place in front

♦
Business written in 1902 

$15,685,686.12

We want to do your J» > > >

PRINTING
. We will do it quickly ! 

A We will do it cheaply 11 
^ We will do it well ! ! 1

JOHN LOVELL A SON, Limited 
23 St. Nicholas Street, Montreal

MANCHESTERRADNOR• •••

Assurance Company' ' Radnor Is a purely natural water, brilliant, 
pleasantly sparkling, and delicate to the taste.”

The Lancet London, Eng. CAPITAL «10,000,000
ESTABLiSHED 1824

Radnor Is bottled only at the Spring. Head Office. Manchester, Eng. 
Canadien Branch Heed Office, TORONTO. 

JAMES BOOMER, T. D. BICHABIWON,For Sale Everywhere.

i

—

JtlY 10, 1903

T T

INSURANCE AND FINANCE CHRONICLE. 9«5

to



—

INSURANCE AND FINANCE CHRONICLE.

— winwiMww

July io, 1903
<lW>

DIRECTORY

MoCARTHT. OILER. NOMIN A HARCOURT
psrrlalrre. Selltllerp, «It.

Home Life Building, -

Bell Telephone Mein 771

Victoria Street F. W. IVANS
TORONTO. EVANS & JOHNSONW. n RsyeoeS, 

l4l|Un O. MeCirtby, K.C.,
t.V. Htraotlt.Job. Bertie. KO.

B. I. oelef, BA,1.,
D. L. MoCeitHy, 0.1. Neeleeee, Brluoe Oiler, A. M IKiut.

FIB* IBBUBA1C*
A. K Ml'MArtMIJ w c <«>»,C. !.. ri.KT, Ai r*. Falco***, BB0KEB8J»AOEHTB

1733 Notre Dome Street, Montreal
FLEET, FALCONER, C00R&N|cMASTER

Sdceralti, $inrlst(M and Solicitors,
■teederd n.lldlo», 111 et. Jemee Mr Ml.

flnnAl AOBBTS

«TUA imUIAIICt CO., If Mirlferl 
BRITISH ABEIICA ASSUtAWCE CO , ef T.re.l.
SUN «,USANCE OFFICE.if Lwrti. E 
BANCHEITEI ASSUNANCE CO., if B»e»tmi., E«s!«< 
HOME INSURANCE CO., of Now York.

MONTREAL

I BE CEoS*. K.U.■■LB
K C. W. PBSBf OTT SHABI-, 

MoMicnabl,
B* M ALEKB^j. BBCIWB^I

HALL CROSS. BROWN <$ SHARP
Advocates. Barrtatere and Bo 1 loi to re

LOIDOl 4 LASOABHOE LITE BtHLDISO^^
104 St. Jamas Street,

SoottMi Union and National Insurance Co., of Edinburgh
BSTAHU1HK1) IIM.

044,323,4 73.83 
— 33,060,472.03
___ 3,030,640.80

117 8t. Francois Xavier Street
WALTER XAVARAOM, <-•»« Apnt«de«r.ur,.

Total Aeeet* ..... ........
Invested Funds - MacECHEN & MacCABE,
Invested In Oaneda ....

Real tstate, and Mining Buelneee Receive 
Special Attention.

Montreal Officei

Collections,

JOHB J. NaoUABB.res INSURANCE 

end FINANCE Chronicle A. J. O. MacECHEN. LL.B.

TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS. Eto.

irixirtrao. csesss.
FutluM ntry Friday.

At 111 ht. Java*;»?.. Moethsai 
II.WILelNSMITH, Proprietor. .1. Ht*wabv Torres, K.C. ohohqh d*. KHtL*

WiLUAe J.Torres, Wallace McDoiald.
CiOBDO l L. Et^TAt 1«B, _ . « n » u.-Ai. Am.

Solution lor *h. Ink of NooUrtl. lî

smSSaffîss&s?PAT6NTS
FETHERSTONHAUGH t CO.

TRAD* M A*KB
oasiQNs.

Harris, Henry & CabanCanada Life Building
Montreal. Sal loiters, Retarlee Rubllc, etc. 

IIAUrAZ, N. S„ a»4 Boyml Brtb BilWn 
'elllllET, 0. ».

Berrlwtere,
IIEm: Ht Plul Bull,1H«

Also TonutLi, Ottawa and Washington

C. W. ROCHELEAU D. MONROE.
Oeneral Agent 1er

sont in stiii limn
IIIM1ICI (OIFIIII!

COHN WALL, OHT.

"• *■ ■îrt.S&i. L?B.r ■-Ti.'irfcBaS*.»,XB '

~ asanas»e—irsl IMMM ifM,
•• Hnry.“ Hihfu. 

Henry,’* Sydney.
Coble eSdr*Hurdle* AnriM Oo 

Koyll 1 Minnie Oo. 
Oontasarelai VbSob Ass 
BrlUsh Asoartea Aassrai.ee Co.

r«.

MIDLAND A JONES
inburanck AOBHTW

U Quell'
qinbbal

HATTON A MCLENNAN
ADVOCATES,EDWIN P. PEARSON, eiXITTIBh VJBIOH e HATIONAL IHBUKAKOI OO 

UCAKAKTEE OOMFABT OF NOBTH AMIQA 
“1 OOHPAKT OF HOBTH ABEK1CA. 

AOU1UKBT ABSUIUUiUB 00.

British Kaiptm Building,
1734 Notre Demo Street, 

MONTREAL,
BMtksre ienniH Osb re* T,

▲ED IN8VKAKCE 
UAH ADA _

TORONTO4. « assis Harms, K.C 
rEast IS Ml l.ESSAE, B.A, BOX

**" “uTirt 111 S1MHIinn. s» TU. 1067
44slàlâe St Mu\. T010KTC

?

—
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BANKS

J< i v to. 19m

The BJJiK OF TORONTOCapital Paid up. r.TWV* 
Reserve Fund. • 2.W»T.«‘0

Meed Office, Mellfei, N.S.
BOARD OP DIRECTOR® I 

The *. Kenny. Paq . Preset
sRsgjfehTsa

THE ROYAL BANK 
OF CANADA.

INCORPORATED iSy.
Toronto, Canada.

$2,600,000 
$2.600.000

Hoad Offloe 
CAPITAL 
REST -

Chief executive Offlce, Mnntreel, Qua
a t. . r«. Of—' Br*nCh“!

DIRECTORS.
W. 11. BRATTY, Vice-Pres. 

Charles Stewart, W. Cl. 1 .ootU rham, 
C. S. Hyman, MP.

JOSEPH HENDERSON.
Awt Gen I Manager.

llarrie Ont. C.ananoqur, ont l*vtrrltoru. Ont. SI Catharines,Ont.
H rock ville, Ont. Gaspr Basin, PU. Petmlia, Ont. Sudlmry, ont. 
V-hourg. ont. London.Kaat,ont. Port Hope, ont. Thornbury, 11 
Collingwood, Ont. London Ont. Pt. St Charles,P.Q. Toronto, ont. 
Cooper Cliff, Ont. Millbrook. Ont. Kossland. H.C. “ King St., W.
Creemore, Ont. Oakville. Ont. Sarnia, ont Wallaceburg, Ont.
Klnivatc, Ont. Montreal, P.Q.

C.EORC.R GOODKl 
Henry Cawthra, Roliert

John Waidie, John J. Long,
coulhon,

General Manager.

Aniigoniah, NS. Branches. _...... .
,1,.. .at. N.li Loulshurg, C.B. Pictou, N S.

... «.irr. NS Lunenburg, N.8. II. H»we,bury.*.U.Toronl<x Ont. 
i l, uriown rr.i M.ltUnd, N ». Rcnlnn. N B. vlnenuîér" B C

NB SSSSlS. SSftBjft:SSSï&rA MMtre.l.eït.BndBt.lohn.k.B Bnd. ■ Ç>
F,n'ATùYc nîïïSï.c.6' aJsïi^K.aSssroiîiS.Q.

^."Æ'Æî^cS^'^Yorh, W.V.; und Republic, We.hl.gtoa

DUNCAN
BRANCHES.

Stayner, Ont.

BXNKBRS.
LONDON. Kng. —The I/mdnn City ami Midland Bank, Limited. 
NRW YORK—National Hank of Commerce 
CHICAGO—First National Hank.

Collections made ou the liest terms and remitted for on day of payment.
The DOMINION BANK.

•2,963^66.00
•2.963,866.00

CAPITAL - - -
RESERVe FUND

BANK OF NOVA SCOTIA.Directors.
K. b. oslKR.

W D. MATTHEWS,
William I nee, James J Foy, K.C. 

W. R. Brock, A. W. Austin.
- TORONTO.

President.
Vice President.

INCORPORATED 1831.
• 3,000,000 00

3,000,000.00
Capital Paid up 
Reams FundT. Katun,

ItKAD OFFICE, HALIFAX.
DIRECTORS.

YSANT, President. Chab 
, G. S. CAMPBKI.I., J. Wa 
General Manager's Office. TORONTO. ONT.

D. Waters, Rapt, l 
W. Caldwell, Inspector.

HEAD OFFICE,
Vice-President.
: ec to a Mel hn a*

I.EH AaCHIEAt.r 
I.TEB Al.I.IBON,

p, 1
. H

Branche
Belleville, Guelph,
Brampton, Huntsville,
Cobourc, Lindsay, . . ..
Gravenhuret, Montreal. Sea forth,
oueen Street West (Cor. Esther Street), Toronto.
Queen Street Bast (Cor Sherborne).
King Street East (Cor. Jarvis),
Dundee Street (Cor. Queen).

DrafUonSljwSuo/^the Unitffiatea, Great Britain and the Continent

°*Lettei5*ofCTedU issued available In all parts of Europe, China and Japnn.

T. C. BIIOUCH, General Manager.

Y. PaR.ÏÏ

Orillia*
Uxbridge, 
Winnipeg.Whl

Branchea.LeoD. General Manager.
Geo. Sanderson, Inspector.

BRANCHES.
In NOYB Scotia-Amherst. Anna pedis, Bridgetown, Dartmouth JDlgby

North Sydney. Oxford,' leurra boro, Pictou, Pugwash, Stella rton, SySney 
Mines, Weal Ville. Yarmouth.

in New Brunswick—Campfriellton, Chatham. Fredericton, 
n St. George, St. Joh 
Sussex. Woodstock.

W. T.—Edmonton, Winnipeg.
In Prince Edward Island—Charlottetown amt Summeraide.
In Quebec—Montreal and PaapeMac.
In Ontario—Am prior. Berlin, Hamilton, Ottawa and Toronto.
In New ft) un dan 1—Harbor Grace ami st. John h.
In West Indies -Kingston, lamaica. 
in United 8t*tee— Boston, Mass , and Chicago, III

II C. Me

Moncton 
n, St. Stephen. St AndiewNewcastle Port Klgt 

(suit, to St. Stephen).
In Manitoba an 1 N.

THE BANK OF OTTAWA.
1. •1,000,000.00

1,800,000.00
CAPITAL (Fully Feld Up)

BOARD OF DIRECTORS.
CKO HAY, I-TMkknt. DAVID MACLARKN, ViM.PrtM.knt.

Ikntv Ntwtll Bute, John Burn, l;r.*r, Hon «.corge Bry«on. 
John Mather, Henry Kelly K*«n, Deni, Murphy, ceorge Halaey ferity.

re REST
IMPERIAL RANK OF CANADA

CAPITAL AUTHORIZED - «4,000,000
CAPITAL PAID UP 
REST ACCOUNT ...

1,083.800
1,630,311Head Office, OTTAWA, ONTARIO.

D. M. FINNIC, Ottawa Manager,0*0- BURN' °*n fcfoWlN. lo*p,ctlog Officer. DIRECTORS.
D. R. Wilkie,

M. IlENUaiE.

3. Vice-President. 
HBBLAHO STAVNRR,

T. R. MaaiTT, President. 
William Ramsay,^ R«»hIKBT JAEPRAY, 

Kih.KRS, Wk
BRANCHES.

Rat Portage, Out 
Regina, N.W.T. 
Renfrew Out. 
Shawinigan Falls,

Alrtnndria, Ont. Hawke» by, Ont.Ottawa. Ont.
A ni prior, Ont. Keewatin. Out. Bank St.
A \.-it more. Ont. Kempt ville, Ont. “ Rideau > 

vi budge, ont. l<achute. Que. “ SomeraetSt. 
i iihtonPlce.ont. Lanark, Ont. Parry Sound,Get. Qur.
i .up, ont. Malta wa. ont. Pembroke, Ont. smith* Falls Ont
o UI. it. ont. Montreal. Que Portage .la Prai- Toronto, Ont.
lunphin. Man. Maxville. Ont rie, Man \ankleek Hill, C
l Mi. r*on. Man North Bay. Out Prince Albert. Winchester Ont
»■«,rt C<-ulonge.Que Sask. Winnipeg, Man.
1 .îaiibv, Que. ____...

Agents in Canada, BANK OF MONTREAL- m . ,
FOREIGN AGENTS New York-Agents Bank of Montreal. National 

Hunk of Commerce, Merchants National Bank. Boaton—National Hank 
„f the Republic. Colonial National Bank. Massachusetts National Bank 
. hii iiro—Bank of Montreal. St Paul-Merchants National Bank. Lon

TORONTO.HEAD OFFICE.
LKII, Osnsral Manager, E. HAY, Ase t General Manager,

W. MOFFAT, Chief Inspector.
Bolton BRANCHES IN ONTARIO.
Essex, Ingereoll, Ottawa. St. Catharine
Fergus, Lwowel, PortColtwrne, Sault Sle. M
Galt. Niagara Falla, Rat Portage, St. Thomas,
Hamilton, North Bay,

D. R. Wl

w. Toronto, 
rie, Welland, 

Woodstock.
“I

BRANCH IN QUEBEC, 
MoNTREAl.

BRANCHES IN MANITOBA. NORTHWEST 
Brandon, Man Nelson, B.C.
Calgary Alta Prince Albert. Sask.
Cran brook. BC. Portage La Prairie.
Edmonton, Alta. Man.
Ferguson. B.C. Regina Anna
Golden. B.C. Revelatoke, B.C

A BRITISH COLUMBIA. 
Koethern, Saak. 
Strathcona, Alta. 
Vancouver. B.C. 
Victoria, B.C. 
Wetaskiwin, Alta. 
Winnipeg. Man. 

lining. Man., North F.m! 
Aoentr— London, Eng , Lloyd's Bank. Ltd. New York, Bank of Montreal, 

Hank of America. Paria. France Credit Lyonnais.
Letters of credit issued negotiable at Branches of tfir Sta 

South Africa, Limited, in Transvaal, Cape Colony, Natal, Kk

Ill

Japan. Win

THE ONTARIO BANK. ndard Bank of 
hodesia.Head Offloe, - Toronto.

•1.800,000.
•600,000.

CAPITAL PAID UP 
REST OFFICES TO LETDIRECTORS.

COCKBURN. Esq. Pres. DONALD MACK AY. B*q.. Vice -Pres. 
Irving. Esq. lion. R. Harcourt, R. D Perry, Esq.

R. Gnu». Esq. T. Watmstey, Esq.
CHARLES McOiLL. General Manager.

gFu K K.
A. K. The auite of Offices with yauIIs, 

now occupied bjr

R. WILSON SniTH, rtELDRUrt & CO ,
167 It Jum Stmt,

BRANCHS
AI liston Collingwood Mount Fvirrst

Fort William Newmarket
Kingston Ottawa
LinJsay Peterlioro walerl
Montreal Port Arthur

/ Scott ft Wellington Sta. Queen ft Portland Street* 
t Vongc ft Richmond Sta. Yougr ft Carlton Streets.

Sudbury
Tweed STANDARD DUIUMNC.IL-wmanriWe 

biivlm^ham, Q.
Tr.

will broom, rscent on May l. Kent Modérai*. OIBora nuiisl.le 
Ibr iu.nrann compeoiee, lawyer* or ucoonolanUs Me.

Apply to
TORONTO

AGENTS.
W»NU>NJtar-Farr'sIlMÜi. LfanRrd. LW1LSM SMITH, MELDIUM A 60.FRANCE ft EDKOFR-CnA

£S ««

.

i : :
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TheCanadian Bank 
of Commerce

Bank of Montreal.
incorpohathd by act of parliament.

$13,378,240.00 
... 8,000,000.00 

.. _ 724,807.00

ESTABLISH!'.!! ■*>7-

CAFITAL (all paid up) With Which Is Amalgamated

The Halifax Banking Co.Undivided Profite,
HEAD OFFICE. MONTREAL.

$8,700,000
3,000000

board of directors. Paid-up Capital 
Rest

Hon. G A Drum monti, 
lkt-1'rtiiéUni 

F H GRRENSHIKLOa. K*<1 
k«oir*. K*<i A. F. Gault, **i- 

K G kKlli, Keq

*T flow IrORD HTBATMIONA AND M'H’NI
Koval, GC Mr..,

A T I'atpRW’N. F.*i 
sir W. C Macdonald. K head orricE : Toronto

B *. WALKF.K. OeD.nl M«DS,e
Jam," Ro«*. K«l

g. 8. CLOUtTOR, C'"~'
. elite! Inaprctnr and suprrintrndrnt of Branche».

BRANCHES IN CANADA.

HON. <1*0 A. CXJX, ree»l.l»nt
Ixmdon lEntUndl ouïe», «I Lombard Street, *.C. 

s. I'AMKIION AI.KXANOKR. M»n»*er
A MAtnin»»

ST'ssst 'xssL ' SIS
es B- Tïssrrs®

Hrfnin P<.inl St. Chi. Amherst, N S.,
t M»tf»td U*' l»c. Glare Hoy. N S.. Rowland
SlUZltn M Morva Halifaa, N H , Vancouver.
Fori William, Tonmlo. ■ee|,efce* 1WT Sydney, N.H.,
Goderich,
Hurt 
Ham
Kingston,
Lindsay,
London

B ssrar
IN THR i'NHRD h1*ti a *N F.W V.lkK K V Hkrdkn. and J 
1 Agtmii li Wall Hlnrl. CHICAGO. Hank of Montreal,

-SE$S^»B®S32Esugi

Montre»! Ofliee. T. II MATIIKWSON, Man.*»
16 P.iehinee Pl»e«New York Aliène,.

WM. (IIIAY and II B. WALE**. Aient»

IC4 Branches throughout f anada and the U ittd States, 
including the following in the Maritime Province* 

Hell!.», II. N. WALLACE. Hanafet 
Lunenburg 
Middleton 
Mew Ulaagmr 
Pnrfdboro*
Hack Till#
Ht. John

Victoria." Youri HI. Winnipeg,
Branch Mi
Taltacf I

Slid burnt*
Hpilngblll

Truro
Windsor

Alta,
iir.
Alta

Kcgina. Aaaa.

Ant gnnlali
Barrington
Itrldgrwater
Canning
Loeksport

îhôn, U’atlarrtHirff C».ra

INTRRAL. 
AUhurch Leer,

M G■FATA.
, J. W. DR C.

The Hank of Kngtand. The Union

I, Ltd.

Bankers In Oieat Britain
Thr Hank of Scotland, LlovdrThf Bank of Knoland.

HANK LIMITED. TlIL UNION OF LONDON AND SMITH* BANK. LTD
Bank* te an^ Chief C rrespon^enta In the United 8t «tee.

Btzr'ü.ïMi”rf’ÿfoSSlïhelï^kV‘.Ting. l ank. Uet.oit ; Commeuial National Bank , 1 let mil

THE MOLSONS BANK.lint of British lull Bmerica. INCORPORATED »v ACT OF PARLIAMKlfT, lijj.
incorporated t*y Royal Charter in llw-

«4,880,807. 
1.888,000.

a qwacmchunch STivaar, m.c.

F.»Ul'U.hr,l In HEAD OFFICE. MONTREAL. 
Capital Authorized 

Paid Up 
Reserve Fund

Capital Paid Up 
Reserve Fund $8,000,000 

2,728,821 
2,280,000Lomoom Orrrcs.

BOARD OF D1RKCTORS. _
VfM, Mol*om Macrill'lr.ulcnt 8 II. Kwrwo, Vicr-PrealdenL 

». M RAMHAV, SAMV.L FiMLFT, I F. ÇUMB0RII,
11 Markland Mol*on, Lt -C<h.. I* C. Hrnrhaw,

Jaml* F.lldit. Gen Manager.
A If nrRNroRD, Chief Inspector anti Superintendent of Branches.

11. Lockwood, W. W. L- Chipman.
A nut Inspectai

BRANCH KH.

COURT OF DIRECTORS
III NR V K FARRFR 
Richard II Gl\n 
K A !«•

B KpnhallH J
FRRDKRIC Lvmbock
m c <; glvn 

W s. Goldrv. Managi r

I || Brodiw 
John J ami s Cater
I.I..S..I I* W MAIMAN

A G Wallis. Secretary

ST. JAMBS ST.. MONTASAL.
Iff* J 
UKENtlK.

Head Office ie Camaoa .-
H STIRRMAN.

W. 11 DRAPER.
Inspector.

Sïïi, ESB1- JSSSSlo» SriSLeJî"me““l lUng.ville, ont. Norwich. tW Toron o. Ont
?."a!U *• rZ:.n?" nr SS, on,.S35Æi£

Chedoville ont Menloni. ont m.l Arthur, ont. cgjSfSir ^'M'rtna KSSff « C VffiS&T

SssSar tours SEsU.*™»
L.ndnn .ndAUvr7,*.,!r jin" îL^Lh" Drl»nS^ÏÏïïSr,«
ak rinih a^'sssS'a.ïssftïft sis Ki

FORRION AliFNT*: _ . ,
France—1Société Generale Germany—Deutsche Bank. Itelgiuin. An B^dAn™. chin. I J.F»'.- Hon, Ron, nnj hh.n. 

Hanking Corp n. Cube—Banco Natu nal de cut*

Hi Msi v. Hu id. of Branches.
liiajMitofÏ »"S*aGei

Sranchee In Canada.
lets kfatia
Halifaa

British GlmkU
A»hvmlt 
Greenwood 

ale

•atari*

Bradford
Huimll-'ji

Toronto Junction 
Weston

i Huh hram h) 
Mwtlawl 
Fenekm l alls 
Kingston

M' "m Catherine

*Ntih lira nt h i
bee

k ,
Kohslaml
Vsncouver
Yitloria

It
Winniiwg
Hiamlon

lertk thi TirrtVrtr*
tales 1m.(hick Uke 

Vorbtoa 
Boat hr m
Halt le fold

l«s Irai tank nd Ixinst 
Australi

H|«iks HI reel HI John 
Weljingtou M Fredriktow

Agencies In the United Stele*.
New Yore

5, Wall turret. W. 1«aw non and J C WRLSS, Agent». 
san Fra net aco

m S»n»>rar Mrrrt. Il M J M. Mu t,«n »n.l J R AMIS.".», Agrnl»
CHICAOO

Meirhants Loan ami Trust Co.

Uwnnn *«»«»»• Thr Hank ol I nrl.nd M. Mr» Him and Co

!t^,OMUr^ Î.IÆutÏ'ti ^ï, Ji,r,'’.1*£nk,*~A^:

inlua liulu china ami Ja$*n—Mr»vRntlle Bank <»f India, Ltadlrd. Wed
Vitdirs 4 »W,nul lUnk Paria—Credit l.vonnoi* |.yon*-Cm!it l.eonnata

AW I a-1— t inula* Notre lot TiavtlWi* svailahlr in all l*l,<,tllhe 
South Afrim may lw oltainml .1 the Bank . HmmhtA.

!•■ 4l..lr N l.i IN inland. *«< JM»k ,!hdXh.hl»
N"tK«.»l Itouk Clrvrl.od-torararndal Nat Hank IJjîSSJfSJ,
lourth SI National Hank. I'hll.drh.hia N.U..S.1 H""k 117wi„,rnî, 

..g. Hank Buffalo—Thinl Nala.nal Bank. Md..«lw »
National Hank M.lw i.ikra Minnranol a - First |^°
Yolralo—Sraawul National Hank Hullr Mnniana-ldrM Na|t™«'
Baa Franidwn—Canadian RanknlComwrtT 1‘ *
Bank nl I'nmmr Sralllr. Wa.h Ihwlon Nalkdial Bank

SSS'-SSISSKS-
rahllBh* Bj K. WUeoe-ttmlU. MUIR Jamw Street. Standard Chamber*.

*


