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The latest infant Prince born to the
Duke and Duchess of York brings the
number of the Queen's family to 74:
Her Majesty (1); sons and daughters living  (7);
grand-children (32), great grand-children (34).

The Prince of Wales’ own family is a relatively
small one—four children (one son and three daught-
ers), and six grand-children, (three grandsons and
three grand-daughters). Thus the line of direct suc
cession to the Throne continues unbroken in Queen,
Prince of Wales, Duke of York, and sons of the Duke
of York. Their birthdays and ages are as follows:—

Birthday. Age.

The Queen .. .. .. .. v oo May 24 8o
Prince of Wales .. .. .. .. .. .. .. Nov. g 8
Duke of York.. .. .. .. ve oo June 3 34
Prince Edward of York.. June 23 5

The prospects of the latest arrival, Prince Patrick,
succeeding to the sovereignty of the British Empire
are somewhat slim; but he would make a good Vice

roy of Ireland.
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A b o.-m'l‘he prm?\pt payment of life in’.surr
and & Lawper, 2NCC claims, except in cases “l)t'r\'

undoubted evidence of fraud exists,
has gained for the companies public confidence, and
has often been made the subject for praise and com
mendation by those most interested. Yet the story
of a suit brought by an Omaha lawyer against the
Michigan Mutual Life would seem to indicate that
there are people in the world whose ignorance of the
ways of life companies renders them easy prey for
wicked and designing men, to which category the
Omaha lawyer belongs. A railway switchman who
camied $1,000 policy with the company in question
was accidentally killed, whereupon the lawyer offer-
ed his services in the collection of the insurance. His
modest commission was fixed by himself at 25 per
cent,, and the poor widow accepted his offer and
agreed to the terms named. But a good angel, in the

guise of the company’s agent at Omaha, appeared

e —— = Se— ==

upon the scene and informed the widow that no col-
lector was necessary as the $1,000 would be paid
promptly upon proof of death being produced. The
baffled villain then turned his attention to the com-
pany, and brought suit to recover heavy damages,
setting forth in his pleas that by reason of the inter-
ference of the agent he had lost a fee of $250. We
are exceedingly glad to be able to record the verdict,
The judge, probably ashamed that his honorable pro-
fession should harbour such an impudent rascal, gave
the jury no chance to exercise a proverbial peculiar-
ity of reasoning; but, immediately he had grasped the
facts as narrated herein, entered a verdict for the
company.

Let any one sit down and go carefully
over the list of deaths of people of his
acquaintance, and if he has not previous-
ly considered the question, he will be surprised at the
large number of them which can be traced to a “cold.”

It is not the purpose of the writer to go into the
question exhaustively, but we want the simple head-
ing of this article to serve as a reminder that in ordin-
ary cases when a man has a “cold” that is giving him
any trouble, he is bound for the cemetery, unless he
takes the greatest care of himself, and even then a
single exposure may carry him off. The graveyards
are full of victims of “cold,” and although people do
not seem to realize the fact, the number of deaths at-
tributable to “a cold” in answers to questions in ap-
plications for life assurance furnish striking evidence
in support of this position.

Our warning is a seasonable one. A man of ful!
habits, good appetite, a fairly free liver, unwittingly
exposes himself, perchance talking with a friend
on the street corner; he feels out of sorts,
he is told by his inedical adviser that “he has
enly caught a cold, and will be all right in a few days.”
He is ordered to stay in his room. But having “on-
ly a cold,” he disregards the doctor, and goes out to
business==fo > the tast time,

Only A
Cold.




The April number of the Journal of
the Canadian Bankers'  Association
well maintains the high character of
this interesting quarterly.  The banking jratermty
ought to be very grateful to Messrs. Plummer, Hen:
derson and Hay, for the careful editing of everything
accepted by them for publication. Of the subjects
deabt with in the April number, it may justly be said
that they deal with banking, or with some phase of
I'hius we have

An Interesting
Quarterly.

the economic development of Canada.
the History of Canadian Currency, Banking and Ex
change; the Nova Scotia Act respecting Assignments,
being an excellent review of same by Mr. . H. Bell;
a continuation of the Gilbart Lectures, and other in
teresting matter.  In the article reproduced from the
Bankers' Magazine (London) entitled “Opening a
Branch Bank.” the writer discusses, among  many
other things, the growth of competition for business,
and the resultant canvassing for customers by some
members of the profession.  He says

“It 1s a question if this indirect canvassing indicates
a healthy state of matters. Bankers of the old school
like to stand on their dignity and to await the arrival
of customers.  Now, new accounts are solicited be
forchand, and accounts which have lain for many
vears with one bank have been known to be removed
therefrom. 1t looks as if the old order were giving
place to the new, and that the era of the commercial
traveller had arrived in banking. At present, it is
rather in connection with new branches that compe
titton shows itself in so unpleasant a form.”

And this in England.  How shocking!

L ewe

The Scandal of Ihic recent correspondence between

Modern Life ()¢ presudents of two  American hife

Assuramee. . ,panies regarding what s called
“distinction or diserimination in favor of individuals
between insurants of the same class™ shows that after
vears and years of anti-rebate agitation, the evil prac
tice of rebating is still the scandal of modern life as-
surance. It is absurd to say that rebates are simply
a form of low rates.  1i every applicant for a policy
were granted the first half yvear free, or some other
form of rebate were universally allowed, there might
be some ground for comparnng such concession to a
low rate. Yet such a practice would never find favor
with sound companies.  But the rebate concession is
not the rule of any company, it is because of its being
exceptionally granted that it differs wholly in principle
Yeing only allowed to
the

causes in the proper income of a company must be

from a low rate schedule

some who secure the advantage, deficiency it
made up at the expense of the general body of policy
holders
ing, the prices of goods are enhanced to the honest

It acts much as bad debts do on storekeep

buyer, in order to enable the trader to stand the drain
Ifa
company puts its rates low, evervone interested in the

on his resources made by dishonest customers

concern either is i ‘ured or henefited in proportion to
his interest by such low rates. But the man who is
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allowed a rebate receives a special privilege, he 1.
really presented with a gift, he gets assurance for .
certain time for nothung, during which term the com
pany runs the risk of having to pay the amount of .
policy for which it has had no equivalent.  The theor,
that rebating is merely a form of low rates is wholl,
untenable, the distinction between them is one of prin
ciple, which admits of no compromise.

The condition of things must be most dishearten
ing to those who are honestly striving to conduct
business in fair and honorable fashion.

- ewe

The annual report of the Commani
ant of the British School of Musk
etry on the shooting of the United
Kingdom volunteers in 1899, has just been issued, and
it contains matter likely to prove of much interest to
our Canadian rifiemen,  The commandant says:—

British Musketry
Training.

“Undoubtedly much useful musketry knowledg:
will be gained from the war now in progress in South
Africa; already from information received of the shoot
ing by our men in this war musketry generally must
have made vast strides in the interval that has elapsed
since the last time we were engaged with an enemy
in that part of the world.  No doubt some of this im
provement is due to the better shooting powers of the
Lee-Metford and Lee-Enfield rifles as compared with
the Martini-Henry, but the chief improvement is duc
to the far greater care and trouble now taken with
musketry training throughout the Army, and to the
great advance made in the fire discipline of all ranks
I look forward to the time when firing exercises of
some kind will invariably be insisted on to form a
portion of everv parade when soldiers assemble for
drill purposes, and also to the time when some rifle
shooting must be performed by every man during
cach month of the vear (except, perhaps, the winter
months in England) instead of being lumped toge
ther, as is so often necessarily the case at present, in
to a short annual course of a couple of weeks or so.”

After reporting upon the efficiency of the regulars,
militia, and  yeomanry, the Commandant states that
106,417 volunteers were exercised in musketry—viz.,
137,751 trained men and 28,666 recruits,  Of the
trained volunteers, 37,200, or 26 per cent,, were
classified as marksmen; 20,780, or 15 per cent., as first
class shots; 70,526 or 59 per cent,, as second class
shots; and 219, or below 1 per cent., remained in the
third class.  Next season, the Commandant  says,
must mark a great change in the musketry efficiency
of this large force. The number of compulsory rounds
to be fired by the trained volunteer has now been
doubled, and although these total compulsory rounds
will still he comparatively small, viz., 42, the advance
to be made will really be a very distinet and import-
ant one, for every trained volunteer will now be
obliged to take his part in some collective practices.

We trust that the establishment of rifle ranges
throughout Canada  will receive the prompt attention
of our own government, so that our volunteers may
all become “marksmen,”
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~hatever may be said or thought of the
monthly totals of bank clearings at the
principal cities of Canada as a means of
determining the prosperity of the country, the figures
are, at least, extremely interesting as an indication of

Clearings.
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the growth of business. The April number of the
Journal of the Canadian Bankers' Association, an ex-
cellent production, contains the following table, show-
ing the great expansion of trade in all parts of the
Dominion,

MONTREAL, I TORONTO, | HALIFAX HAMILTON. | WINNIPEG, I ST. JOHN, |v‘:::’" VictoRia
lh9ﬂ9{l899 189K.9 | 1899 00] 1898 9 | 189900 lﬁDAS!lR”OO 18989 | 1899 1899 00 | 1899 00
‘ |
| $ $ $ | 8 $ $ $ $
62’,0«! Gsfcm 39.’012 40?606 525 4,838 3021 3,122 5968 6,7 2,813 2,689
50,003 61,244 33,035 39,182 4,472 5,209 2,868 3,304 6,240/ 6,91 3,024 2,848
56.475 11,17 ) 44,349] 4,798 5,602 2,932 35131 K683 747 2,784 2,700
59,471 41,150] 4,997 5,461 3,001 32241 7,397 8211 3,768 2,609
60,423 10,569 5,861 4,742 3117 33041 6,316 8,1 3,355 3,087
86,618 an2o7| 5551 17,823 2,655 B,138] 6,180 7,9 4,920 | 3,039
61,566 6 39,8%42) 4,919 5937 2,773 3,5 6,414] 8,281 4,513 3,024
66,354 46,979 5,408) 6,795 3,103, 3,608 9,347 12,68 4,751 3,069
November. . ..] 67,246 14637 5,154 6,645 3,147 3,680] 11,663 14,438 3,76 | 2,688
December ... J 69,143 68,9 47,011 5838 6,744 3,334 3,730) 10,708 12,96¢ 4,090 :
January...... | 61850 62854 42388 45,114 5,913 6,707 3,214 3,742 7,683 9,9 3,660
Febraary......J 62,432 54,2504 40,%1%| 37,864 4,683 5,304 2.NOT| 3,040] 6.20'." 6,704 2,882
736,874 753,351«9,51;‘ w,sssl 62,769| 71,857 36,022 40,99:] 92,r.9s|no,m1 29687 33,3160 44,248 | 33917

INTERNATIONAL CONGRESS OF ACTUARIES.

Now, let there be the meny sound of music and of dance,
Through thy corn fields green and sunny vines, O pleasant
land of France.
Macaulay.

Ihe third International Congress of Actuaries will

e held in Paris, the opening meeting being fixed for |

June 25th next,  Mr. Israel C. Pierson, Secretary of

the Congress for Canada and the United States, has

isstied a programme setting forth the regulations for
the gathering, and also giving the list of subjects for
discussion which are as follows:—

i, Insurance against invalidity, whether arising irom
sickness, old age, or accident— Definition of the
risk—Investigation and estimation of claims
Form of the indemnity—Statistics and neces
sary tables—Calculation of premiums—~&c.

2 Methods of valuation and distribution of surplus
of life offices—The results obtained by differ
ent methods,

. Comparison of the rates of mortality in various
countries—Extra premiums for travel and re
sidence in countries where the rate of mortal
ity is abnormal, more especially in the Tropics.

4. Comparison of the rates of mortality in various oc-
cupations—Extra premiums for the more dan
gerous occupations.

5 Methods employed for the valuation of the nego-
tiable securities included in the assets of a com
pany— Estimated values based on the pur
chase price—Estimated values based on mark
et values—Mixed systems—&e.

The first Congress was held at Brussels in 1895, and
the second at London in 1898,
[*aris as the meeting place in 1900 is a peculiarly hap
vy oone for actuaries who have not hitherto had the

pleasure of visiting the beautiful capital of La Belle |

When not engaged in a struggle with the
various methods of valuation of surplus of life offices,

I'rance.

sedate members of established Actuarial Societies can |

study the official language of the Congress in the
company of the delightful people of the most lively

The selection of gay |

city in Europe.  The attractions of the trip are mani
fold, and we fully expect that actuaries of every na-
tionality who have the necessary surplus, and are not
suffering from sickness, old age, or accident, are even
now calculating the net cost (without bading to pro-
vide for the adverse contingencies), of a journey to
the pleasant land of France.
S ewe -
COMBINED CLASSIFICATION.

In the April number of “Insurance Economics™ of
Boston, Manager Robert Dickson, of the Royal Ex
change Assurance, discusses the question of * Com.
bined Classification in Fire Insurance.” Mr. Dick-
son’s article is in part a reply to that of Manager E.
(. Richards of the North British, published in the
March number of that magazine. Mr. Dickson views
the question of combined classification from the stand-
point of the underwriter's obligation to the insuring
public.  He states that anti-compact laws are the out
come of a belief, whether baseless or warranted, that
the rate-making prerogative of the companies has been
abused. He thinks that insurance rates may have
been predicated too much upon what the “traffic will
bear.”  He believes that confidence between the com.
panies and the policy-holders can only be restored by
establishing more scientific methods of rating which,
in his estimation, can best be procured by combined
classification.  He contends that if it be true that
combined classification affords no basis upon which
rates may be made, there has been no progress in fire
insurance, and the present generation of underwriters
is no better fitted for the work than those who started
in the business, He says: “Take away our experi-
ence tables and we have nothing | know of to guide
us, as the claim that rates should alone be determined
| by judgment is but the expression of half a truth ; for

what is judgment but an intelligent weighing of facts,
and where are the facts obtainable except by classified
statisties.”  Mr. Dickson thinks that the highest and
best policy for the underwriter to pursue is to antici
pate public sentiment by establishing a combined
classification, which will furnish full information re-
garding cost, and enable the companies to equalize
rates and eliminate the preferred classes.
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The reported agitation in the United States for a
law to prohibit any life company from carrying more
than one bilhion and a half of dollars, is not new.
Some years ago, at a convention of insurance superin-
lcmh‘nim it was suggested that a limit be placed, by
statute provision, upon the size of hife insurance com
panies.  There would seem to be a very general if
not universal belief on the part of our American
neighbours that legislation, like certain patent medi-
cine nostrums, is an unfaling remedy for all the ills
that flesh is heir to.  The proposed legislation was,
then as now, aimed at the three big New York com
panies, which have made and are making such rapid
strides toward overshadowing greatness.  The argu
ment of the friends of limitation is substantially, that
the possession of such an amount of assets as are held
by the Mutual, *lew York, and Fquitable companies
(about eight hundred and twenty millions of dollars)
confers a dangerous power, hable to be used for cor
rupt purposes or exercised disastrously by incompe
tert management.  The methods proposed for the
limitation of the size of these corporations, whether
to prohibit the solicitation of new business or to limit
the amount of assets to he held, are not material to the
real merits of the question \fter giving much
thought to the matter in question, we confess to some
surprise that anyone should be found to seriously ad
vocate this compulsory himitation scheme. In this
country and in Great Britain, we believe that such an
arbitrary proposition would meet with discouraging
disfavor at once, and it is more than likdy that public
opinion in the United States will upon mature consid-
eration decline to endorse any application for such
legislation as that proposed, and for excellent reasons.

In the first place, the dangers of bigness are mostly
imaginary. It is not true, as sometimes asserted,
that either of the three great companies referred to is
controlled by any one man or any three men, in the
sense that the vast assets can be wielded for corrupt
purposes. As to ability, the management is quite in
keeping with the companies. What reasons can be
arged to support the somewhat lame supposition that
the principal offices of these great corporations, when
vacated by the present excellent incumbents, cannot
be equally well filled. T it be conceded that the pre
sent management s hoth capable and honest. who or
what is in danger from their capable and honest ad
mimistration” But what, it may be asked, if bad or
incapable men should succeed to the control of hun
dreds of millions of dollars? Why, then. in that case
they would be turned out by existing authority, just
as bad or mcapable men Lave been turned ont of of
fice before.  There is no one man power in a great life
insurance compan -, when the great body of policy
holders decree a change. Moreover, it ought to he
tolerably plain that the very size of these Titanic cor-
porations is, in a great measure, a protection to those
interested therein.  They are 100 big for any one man

T TR, T PR e L S
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to run away with. There are many ni:n, besides th:
president, who daily examine into the affairs of eacl:
of the three gigantic companies referred to, Thesc
men control distinct departments, and are men of dis
tinguished ability in the profession.  1f some of them.
highest in control, had the disposition, they would
still lack the opportunity to engage in corrupt prac
tices on any great scale, and would be checkmated ear
ly in the game by others. For these and other
reasons we hold that the danger, to guard against
which legislation is invoked, or periodically suggest
ed, is largely imaginary,

There is, moreover, a grave question behind all
this talk of limiting the growth of life companies which
it is important to consider, namely, the right of the
State to interfere  with a corporation  operating
strictly in accordance with the intent of its charter and
without violation of the rights of others. Just so long
as a hie insurance e« smpany, a bank, or an industrial
concern, continues to do only the legitimate business
which it was organized and empowered by the State
to do, in conformity with the spirit and letter of the
authority conferred, the government cannot, without
usurpation, interfere. The right of these great life
companies to hold their everincreasing millions of
assets, and to issue millions of new business annually
is indisputable.  Suppose somebody should propose
alaw limiting the number of passengers to be carried
annually by a railway company, or the number and
amount of deposits to be received by a chartered
bank.  And yet, absurd as such a proposition would
be, it is a shade less absurd than the proposition to
limit by statute the growth of a life insurance com-
pany, and to say that it must cease doing just what it
was organized for, because it has been unusually suc-
cessiul in the doing of it. There can be no monopoly
in life insurance, as there are and will be plenty of
good companies to choose from. The size of a life
company is not a State question, but one which, we
venture to think, it will be quite safe to leave, as here-
tofore, to be regulated only by the unwritten but po-
tent laws inherent in society, As we have already
remarked when touching upon this agitation, in a re-
cent number of Tue CHRONICLE, to limit the growth
of a life company, so long as its reserves are satisfac-
tory to the supervisor of insurance, would seem to be
a somewhat arbitrary proceeding, and when one re-
flects upon the able and honest management of the
great corporations likely soon to be affected by any
such legislation as that for which support is now be-
ing sought, the measure looks like one for applying
brakes to the wheels of progress.

—— e
BANK OF NOVA SCOTIA.

The office of Mr. H. C. McLeod, general manager
oi this bank, who has recently returned from a brief
visit to Eumpc. is now established in Toronto,
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THE MANCHESTER ASSURANCE COMPANY.

The 7oth Annual Report of this excellent company,
of which Mr. Jas. Boomer is the manager for Canada,
shows favorable results and steady progress for the
newly created accident department; but of the fire
business the directors frankly state that the unfavor-
able conditions of 1898 were not only continued, but
became accentuated in 1899. However, if the Man.
chester has reason to deplore the unsatisfactory show-
ing of the fire department, the directors, when reflect
ing upon the succession of fires which brought dis-
aster and ill-fortune to nearly all the great companics,
ought to be thankful that they are able to show a bal
ance on the right side of the fire department returns
exceeding $35,000.

The income from all sources placed a balance of
$240,365 at the disposition of the directors. In addi.
tion to payment of the usual dividend, the preliminary
expenses of the new accident department, and the bal
ance of the cost of acquiring the businesses of com-
panies absorbed by the Manchester, amounting toge
ther to $123,000, were written off,

Careful analysis of the figures of the report  will
leave the shareholders with very little, if any, reason
for dissatisfaction with the outcome of a bad year's
business. The statement is clear and concise, and
cven if the revenue account tells the story of a period
of calamity through which many of the offices
struggled far less successfully than the Manchester,
a glance at the strong balance-sheet, exhibiting as it
does the ability of the company to sustain even seri
ous reverses, ought to enable the most timid of share-
holders to bear with equanimity the “unfavorable con-
ditions” of the fire business of 1899.

————————
THE LONDON ASSURANCE CORPORATION.

This Corporation has been transacting business for
no less a period than one hundred and eighty years,
and for nearly forty years has been represented in
Canada. Age has given strength and great resources
to the London Assurance Corporation, yet the long-
continued duration and progress of the company can-
not be owing to the passage of time. It may then be
safely attributed to a succession of good men having
served on the directorate, and to the skillful steering
of the several managers who have had the conduct of
its affairs. The reviewer cannot help handling the
annual report of such a company with reverence.
Holding a Royal Charter since 1720, the London As.
surance must have known both fair and stormy
weather. But even in a year not remarkable for its
results, the statement of the manager as submitted to
the shareholders exhibits the most perfect protection
to policy-holders, and the directors were able to re
commend the payment of a dividend of 20 per cent.
for the twelve months terminating December 31st,
1899, Such a dividend almost disarms criticism.

However, some little study of the figures of the bal-
ance sheet is necessary to enable one to form an opin-
ion of the year’s business, : ‘

. i

The life business showed a satisfactory increase.
New policies to the number of 541 were issued for a
total sum of $1,758,315, both the number and amount
being in excess of any previous record. The new
premiums amounted to $63,285. The total funds of
the department on Dec. 31st last amounted to  $10,-
752,355

The fire business was also satisfactory in its re-
sults, the profits, including interest, being $208,025
against $200,000 in the preceding year, and this, not-
withstanding a loss on the United States business of
some $358,000. The fire fund at the end of the year
amounted to $3,423,285.

The marine business again told a story of storm
and wreck during 1899, and previous thereto, and at
the annual meeting the chairman, Mr. Howard Gil-
liat, did not hesitate to pronounce the result in this
department as “very bad.” However, the directors
are satisfied that the new underwriters will improve
the marine business of the company on both sides of
the Atlantic.  The balance at the credit of the Marine
Fund amounted at the close of the year to $550,000.

Mr. Clunes, the manager, and his directors, present
the figures we have reviewed, almost without com-
ment thereon. They probably know that the mem-
bers of the Corporation rest secure in their knowledge
of the strength of the company and the excellence of
its management. We are glaa to recall the fact that
the figures representing the Canadian business were
most satisfactory, a result which will assist the re-
spected manager, Mr. Lilley, to forget the unavoid-
able disaster at New Westminster in 1898,

———ae

Insurep Gorp Loss Cramms.—Underwriters at
Lloyds, London, are still haggling over payment of
claims resulting from the loss of Transvaal gold. The
dispute is attracting general attention in marine un-
derwriting circles abroad, and it is believed the own-
ers will finally collect the insurance involved, although
payment may be deferred some time. Concerning
the merits of the controversy a foreign shipping jour-
nal says: “The gold was insured against the risk of
loss through hostile action on the part of a foreign
Power, and premiums duly paid, and now that a
claim is inade the underwriters fight it, or at all events
haggle over it. This does not seem to us to be in ac-
cordance with the best. traditions of Lloyds,

“It is really becoming a matter of grave question
whether the reputation of the room is not beginning
to suffer somewhat by reason of all this irregular busi-
ness which some underwriters—and not merely those
known as the “sporting fraternity,” but old and exper-
ienced underwriters writing for big names—are so
ready nowadays to take up. It is to be observed that
while the underwriters are always ready enough to
gather in the premiums, it very frequently happens
that when matters do not go as they had expected,
and they are asked to pay a total loss, all kinds of
quibbles are raised—alleged concealment of material

facts in putting forward the slip, misrepresentation,
and so forth,

-
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BRITISH EMPIRE MUTUAL LIFE ASSURANCE CO.

The 53rd Annual Report of the above named com.
pany is an excellent one.  Steady growth, |I|\'|'('.:|~l‘l|
surplus, stronger reserves, and the bonus rate fully
maintained.  Such results indicate prosperity, and
point to energetic and carcful management, V'I‘Iu'
most captious critic will find nothing to «'nmpl;u?l :n(
in such a statement as the one under review, especialiy
when he finds that the cost of managing the business,
including commission, was even lower than that of last
vear.  Only 1635 per cent. of the net life premium in
come, is the gratifving report of the directors, n-guvrnl
ing the expense ratio for 1800, and it is not surprising
to find that the percentage is the “lowest on rvcnr:l.

The policies issued and paid for, amounted to §3,
494,205, and the net life preminm income was $1,344
I8 New annuities for $11,730 per annum were
purchase price of same being $96,645
The death
The assur

granted, the
I'he mterest revenue exceeded $530,000
clatms were well within the estimates,
ances in force now number .'.;.Nlbi, and represent n
amount 842 861 920 I'he funds in hand have in
creased during the year by $600,085, and now amount
to $14.510.143  This sum is largely in excess of all
habilitics, even when valued on the strict net prem
wm method adopted by the Hm. mortality table with
mterest at 3 per cent,

The Canadian business was in keeping with that
transacted by the company clsewhere.  The new pol
wies issued were in excess of the figures of the preced
g twelve months, and the discontinnances, owing to
surrender, expiry and  lapse, shewed improvement
Ihe cost of the business transacted was lower than
cver hefore in Canada, and the rate of interest earned
on the funds was satisfactory.  Under such circum
stances, Mro AL MeDougald, the manager for Canada,
and his local board of directors have good reason to
rejorce ina prosperity which, even if “monotonous,”
cannot fail to be pleasurable,

- e —
THE LESSONS OF A GREAT FIRE.

Fire underwriters in the United States have been
busily discussing the lessons to be learned from the
destruction of the fireproof building at Pittsburg, used
as a department store, whereby the interested com
panies will Tose about $1.oo00000. It seems that a
simtlar butlding on the same site was destroyed with
enormons loss only three years ago.

At that time experts from all parts of the country
visited the ruins to see for themselves the effect of the
flames on the steel framework of skeleton construc
tion which underwriters then knew little about. In
noting the structural defects the engineers reported
at the time: “The fall of the ceiling exposed to the
action of the heat the unprotected columns of the
sixth story, between the ceiling and the roof, and also
the roof-beams and those supporting the tank. These,
no doubt, yielded on account of their loads and the
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action of the heat, and thus permitted the heavy tan|
to fall.  The tank in falling carried with it to the fir-
floor such columns and beams with which it came i1,
contact, and this in turn dismantled a large numbe:
of beams and girders to which they were connected.”

The “Post™ (N, Y.) tells what followed :—

The building was immediately rebuilt, conforming
so nearly to approved methods of construction as to
lead underwriters to insure its contents for 68 cents
per $100 of insurance,  Now it is in ruins again, an(
underwriters are asking whether there is such a thing
as thoroughly fireproof construction.  The question
is of greater concern to local underwriters than to in
surance men at other commercial centres, because of
the variety of buildings erected in this city on much
the same lines as the Pittsburg structure.  New York
department stores pay from 75 cents to 1 1-2 per cent.,
tor each $100 of nsurance carried. This yields the
underwriters enormous revenues, since  the  stores
shelter stocks worth from $500,000 to $3.00),000, which
are generally insured for 8o per cent. of their value
\lthough department stores have been burning all
over the country, New York thus far has experienced
very few losses.  Whether this is because local mer
chants are better protected than those at other centres
1s not known, but the fact remains that on the busi
ness thus far written premiums collected have been
far in excess of losses sustained. The President of a
prominent inurance company believes the “moral haz
ard™ is largely responsible for this favorable showing,
because most of the merchants do a very profitable
business, which would be seriously interfered with if
their stores should be “closed for repairs.”  For this
raason, it is believed, unusual vigilance is exercised by
New York merchants, which, with the sprinkler sys-
tems installed in most of the large stores, has had a
great deal to do with keeping down the loss ratio on
department store risks,

Another paper, the Pittsburg “Despatch” remarks
that while no system of construction is absolutely fire-
proof, the disaster shows plainly that the burned build-
ing served as a barrier to protect adjoining property.
It adds:—

“There are a few plain lessons to he learned from
this latest fire, however. One is that fireproof con-
struction: will only reach its highest efficiency when
means are devised for closing elevator shafts and stair-
ways from floor to floor—a battening down of the
hatches, to use a nautical term. In this instance the
clevator and light shafts were the scene of principal
mischief.  Along these channels and by the stairway
the fire was communicated from floor to floor,  An-
other weak point was developed in the steel fire shut-
ters at the rear of the building, which did such good
service in the first fire,  In that case the draught was
towards the Penn Avenue front—i. ¢, in the direction
of the greater fire across the street. Yesterday morn-
ing the draught was up the elevator shaft and stairway
av the rear of the building, and the great heat soon
warped the steel doors out of position, permitting flame
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to spout from every window. Tt would seem that fire
shutters might better be made of an expanded steel
frame. filled with asbestos or cement. No doubt a
careful examination will disclose other possible im-
provements in the interest of the occupants of fire-
proof structures, the present arrangements being obvi-
ously good security for adjoining structures.”

- ——

LIFE INSURANCE IN THE TRANSVAAL.

That excellent English insurance journal, “The
Review,” has in recent issues made several references
to the astuteness shown by  Mr. Kruger and  his
friends in insisting that life offices doing business in
the Transvaal should issue their policies free of the
war risk.  Now it seems that the companies affected
by the present condition oi war in South Africa in
clude British, American and Dutch offices.  The two
former are paying losses and trying to look pleasant,
but the Dutch offices are squealing loudly.  The
“Review” thus comments on the conduct of the Brit
on, the Boer, and the Dutchman:—

“In our issue of January 3ist we printed a transla
tion of some Amsterdam correspondence which ap
peared in the “Austrian Insurance Gazette,” and in
which the “unjust and shameful war which misguided
ngland has undertaken in the interests of some fin
anciers,” is fiercely denounced. The ingenuous Dutch-
man, writing from Amsterdam, proceeds to say, “Now
insurance has to suffer from the consequence of the
war, because only one Dutch life office, the Nether
lands, has the concession in the Transvaal and the
Orange Free State, but almost all companies have
policy-holders who, formerly residing in  Holland,
have emigrated to South Africa, and have there con-
tinued their insurance.”

Naturally the Dutch offices are irate with the Drit
ish troops for shooting down their policy-holders;
but the British companies are showing more patriot
ism than are the Dutch. I the Netherlands Life Of
fice is on the side of the Boers, it ought not to
grumble about paying its policy-holders. We have
not observed that either the English or the American
offices, which carry large risks in the Transvaal
amongst them, have uttered any complaints; they are
accepting the fortunes of war with insular calmness.

Ii there could be any comic element in such a ter
rible thing as war, it 1s afforded by the Amsterdam
writer in his growls that the Uitlander population,
many of the members of which are policy-holders who
are not sympathetic with Mr. Kruger, is put on the
least dangerous work, viz., police service in the inter
or, and guarding the railways and bridges, and is,
therefore, less exposed to the dangers of war than are
the fighting-men on the battlefield. The Amsterdam
correspondent points out that the real Boers have
<hown little inclination for life insurance ; it was
chiefly the resident Dutch subjects, or the burghers
of the Republic born in Holland, who contracted these
policies,  If the Dutch, therefore, are on the Boer
side, they might at least gracefully pay.

On the other hand, neither the British nor the Am
crican offices (which are now suffering, as are our
soldiers and diplomatists, from too much belief in the
truthfulness and sincerity of the Pretorian autocrat)
ace yrowling, but simply paying and facing the music

———
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in their own way. The least the Dutch offices can do
is to hold their tongues, pay up, and look cheerful.”

We suppose, it is too much to hope that in this “un-
just and shameful war,” British insurance officials
now serving as soldiers will endeavour to discrimin-
ate in favor of their own policy-holders when selecting
Dutchmen to kill. It seems to us, there ought to be
some way by which an underwriter could be prevented
from bayonetting one of his own “risks.”

B o g —

AMERICAN ACTUARIAL SOCIETY.

We are informed by Mr. D. P. Fackler, Chairman
of the Examination Committee, that the examinations
of the Actuarial Society this vear will be postponed
until the first Thursday in June, as the Examination
Committee find that several persons, who would like
to present themsdves, cannot arrange to do so as
carly as the first Thursday in May, which was the date
originally set for the examinations. This will give
sufficient time for all who wish to present themselves
to make the requisite arrangements. All the Mem-
bers of the Society must be notified of all candidates
at least twenty days in advance of the Council meet-
g just preceding the examination, which meeting
this year will take place on May 17th, so it will be ne-
cessary for all candidates to send in their formal ap-
plications (made out on the blank furnished by the
Society) not later than the 25th of April.

- e —
LANCASHIRE ASSURANCE COMPANY.

Mr. J. G. Thompson, of Toronto, Manager for Can-
ada of the Lancashire Insurance Company, has been
in the City for some days during the past week, mak-
ing rearrangements in connection with the com-
pany’s business in Montreal. He has decided on a
new departure, and is making it a Branch office.  He
has been fortunate enough to secure the services of
Mr. Alex. Stewart, Inspector of the Guardian Assur-
ance Company, who will assume charge. Mr. Stew-
art has been connected with the Guardian for seven
years.  Prior to entering the Guardian he was in the
employ of the Citizens. He has had a long experi-
ence, and is intimately acquainted with fire risks in
this City, We wish the Company and Mr. Stewart
CVery success,

e

FEDERAL STEEL REPORT.

a I:’I: Federal Steel Cowpany reports for the year ended December
s :

Interest, $5569,908 ; dividends on stocks of constiturnt companies
$4,613,172 ; total $5,173,080 ; less corporate expenses and taxes,
$112,993 ; net income, $5,060,086 ; add net profits prior to January
1, 1599, $50,952; total net, $5,111,038; less dividends on rred
stock, $3,195,642; surplus December 31, 1899, $1,815497, The

ings of i panies were $10,145,928 ; less total
charges, $2,289,178, which includes $901,137 as reserve fund for
depreciation + total net profits $7.856,750; add net profits of 1898
$1,163.728 , sotal $9,020,478 ; less dividends received by the Federal
Steel Company, $4,613,172; surplus of December 31, 1899, $4,407,-
306 ; to which add surplus of Federal Steel Company, $1,915,497;
total surplus, $6,322,803.
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| s m ACCOUNTS OF AMERICAN RAILWAYS, 1899, 180N, 1895, 1893, 1892,
1899, b ® b » $
, Pamengers....  L0G  18I13 1364 2,008 2,104
The revenue accounts of the United States railways Freight........ 4,19311 4.:;{3 d.llg: c,m 4.::;
for last year, compared with preceding ones, afford WSseesre
a gratifying exhibit of the improved trade conditions | Gross earning. 7,057 6,755 6,060 7,190 7,213

of that country.  They serve also to correct some ex-
aggerated statements as to the extent of the improve
ment in rallway finances, which has taken place since
business began to revive after the depression which
followed the panic of 1892, For the purpose of local:
izing raillway statistics by which a view may be ob-
tained of the conditions of business in different sec-
tions of the Republic, the American Railway Commis
sion reports divide the country into ten groups.  The
divisions might be reduced with advantage, as they
interlace each other too much.  In a condensed form
they may be stated as follows: Group 1 embraces the
States of Maine and Vermont, with north eastern dis-
tricts; Group 2 inclues the State of New York and a
central arca; Group 3, the States of Ohio and Indi-
ana, with the castern fringes of the western States;
Groups 4 and 5, the southern States; Groups 6 and 7
the chief western States, Groups 8 and 9, Kansas,
Texas, and the south west, and Group 10 includes
California and the States in the extreme west.

Being thus rearranged, we find the net earnings of
the 691 railways in the United States, covering 185,
245 miles, to have been as follows in 1809 and 1898,
the income from other sources, and other data being
also stated in the table.

Net eainings Other Total
Receipts., Income .
Territory 1899, 1898, 1899 1899,
$ $ $ $
Group.... 1 27,617,%46 1 397,318 28,974,664
Group.... 2 109008512 16,761,561 125,770,673
Growp.... 3 55,623,103 20 AN81,037 59,604,140
Groups . 485 49.642,50T 46 631,226  3,799.661 54,442,195
Groups. 68T 127,547 989 116,493,417 13,799,667 140,647 546
Groups, 889 642 M24L0I8 6463741 60,762,714
Group..es 10 30,526,6 29,540,351 3072903 33,209,612
Totals, ... A0, 20,070 423,752,075 49,176,168 504,001,547
Deductions Dividends Surplus
from income, 1899, 1898, fur 1899,
§ $ $ $
Growp..oo 1 19,441,762 9085666 K 655,826 448,236
Group.... 2 97,507376 17,512,195 17.241,2%9 10,751,102
Group.... & 49472003 6020470 5,967,220 8,511,667
Groups., 4580 44,000,778 5,399,731 3,067,4 5,032,689
Groups. 687 51406974 35,000,767 23,689 805
Groups, T8 50541 315 5.241,5668 49,8831
Grouwp ..., 10 28589310 2,954,121 2,350,879
Totals,, ... JTLOIRSIR 42,214,520 66,039,465 50,768,209

In 1899 the railways had a surplus of $50,768,200,
whereas in 1895 their accounts showed a deficit of
$31,075030. The receipts from passengers were
$360,227.319, from freight, $913.358,488, from other
earnings $33,067,677, making a gross income of $1,
307.253.484, from which $852.428.105 had to be de.
ducted for operating expenses, leaving the “income
from operation,” $454.825.370. The receipts per mile
of the lines for a series of years were:—

Although the earnings from passengers and freight
combined were $200 per mile greater than in 1898, and
$082 per mile more than in 1895, which was the year
of greatest depression, the earnings in 1899 of the Am
crican railways fell $174 per mile below the figures
for 1892 and 1893. The freight service in 1899 came
within $15 per mile of the 1892 figure, but the pas-
senger service was lower by $159 per mile than in
1892, The railways least responsive to improved
trade conditions were those in Maine, Vermont, and
adjacent areas, those also of Kansas, Texas and Cali-
fornia. Their several increases since 1395 have var-
ied, but, throughout the whole list of 691 American
railways, covering 185,245 miles, the revenue in 1899
and operating results were more favourable last year
than in any period since 189293,

e, —

PERSONAL.

Mr. W. M. Ramsay, manager of the Standard Life,
who has been suffering, in common with so many
Montrealers, from severe “cold,” was able to return to
his office on Monday last.  He left on Tuesday, ac-
companied by Mrs. Ramsay, for a brief visit to Lake-
wood, and his many friends are hoping he may derive
much benefit from the change of air.

Mr. M. G. Winter, representative of the Guardian
Life at St. Johns, Newfoundtand, and one of the most
prominent merchants of that city, has been visiting
Montreal. Mr. Winter highly commends the enter-
prise of Mr. Reid, and speaks most hopefully of the
future of the ancient colony, to the progress and de-
velopment of which Canadian banks have largely con-
tributed by supplying the people with banking facil-
ities at a time of extreme monetary stringency and
financial panic.

Mr. W. B. Ferrie, who has been for many years se-
cretary of the Canada Life at Halifax, N.S., has been
appointed manager of the British Columbia branch of
the same company, and will shortly leave for Vancou-
ver, where he will reside. The Halifax “Herald,” in
reporting the removal of this very popular resident of
the Nova Scotian capital, says:—Mr. Ferrie will be
greatly missed in Halifax, and his many friends will
wish him every success in his new field of labor. Mr.
Ferrie was one of the charter members of the Wan-
derers A. A. C. He played on the Wanderers' Foot-
ball team for years, and has been a member of the
Wanderers’ Cricket team since its organization in 1882,
He has won the lawn tennis championship for the
last cight years, and has taken part in races and other
sports held under the auspices of the Wanderers’ Club,
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Montreal-London Gold & Silver
Development Co., Ltd.

Notice is hereby given to the Shareholders of this Company that
a quarterly dividend at the rate of eighteen per cent per annum, on
the paid up Capital Stock hes been declared.

That for the three months ending the 30th of April will be due
and payable on Tuesday, the 15th May, 1900, to stockholders cn
record on the evening of the 30th April, 1900. S

The Transfer Books of the Company will be closed on the evening
of the 30th April and remain closed until Monday, the Tth May, 1900,
to prepare for the payment of the Dividerd.

Dividend Cheques will be mailed on the 15th of May.

By order of the Board of Directors.

MEREDITH ROUNTREE,
MONTREAL, April 19h, 1900, Sceretary

s =

€ orrespondence,

We do not hold ourselves responsible for views expressed by correspondents,

e——

TORONTO LETTER.

Ihe Latest Comer, in the Non-Board Ranks.—A
Consideration of the Fire Insurance Situation.—
Quarterly Meeting of the C. F. U, A—General
Meeting of the Insurance Institute.

Dear Editor.—Last week, on the 12th, the first re
gular meeting of the Traders’ Fire Insurance Com
pany, licensed to do business in Ontario, was held,
and the following officers were elected as its executive
for the year. Mr. J. Woodsworth, President;  Mr.
R. S. Wickett, Vice-President; Mr. L. C. Camp, Man
aging Director; Mr. R. 8. Wlie, Secretary-Treasurer,
Offices at No. 14 Front Street East.  With the
launching of the Traders, the expectancy of the insur
ing public, or so many of that body as are restless and
discontented under the rates charged by the Associ
ated Companies, may be considered as satisfied, in
the way of facilities for placing business at low rates.
| have not heard, nor do I expect to hear, of any fur
ther additions to the ranks of the non-board offices by
the creation of other new companies for some time
t0 come, or until the present ventures have demon
strated to the satisfaction of investors that there is
good money to be made, by investing in the stocks
of nontariff insurance companies in Canada. Mr.
L. C. Camp is well known in the Ontario insurance
field, having for many years represented the Phoenix
Fire of Brooklyn. Mr. Camp states that it is not his
intention that the Traders shall compete for business
upon the any rate plan, but he having some experi
ence and knowledge, will endeavor to build it up with
reasonable, rather than with wild ratings, even if not
actually on tariff lines. 1 suppose the Associated
Companies will now consider that they have all their
competitors in view, and will take such measures to
hold their business as their matured wisdom may dic
tate.  Just what to do, or whether to do nothing, is,
no doubt, puzzling the older heads amongst the C. I
U A, It is curious to learn that whilst some outery
is made in certain quarters as to the good business
which is being lost to the non-tariff offices, many
companies refuse to accept as yet the statement that
a large volume of premiums has gone to their com-
petitors outside the Association. They, businesslike,
demand some evidence in the way of figures to sup-
port what they deem an exaggerated estimate. Still,
1" is certain that the Companies, as a whole, anticipate
a day, not far off, when the unchecked opposition re-
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ferred to may from its very pressure necessitate some
off set, some check, to be put upon it by the Board
Companies. What shape the endeavor to correct
things may take is of course uncertain. Whether a
year's full release from all tariff obligations, or a year’s
release from tariff obligations as regards certain
choice classes of business, in choice localities; what-
ever way may be chosen, it is likely a great demorali
zation of business will ensue.  The knowledge of this
is perhaps what causes the present hesitancy to make
any immediate change in rates or otherwise.  The
public might gain cheapened insurance for the term,
of any such free writing of risks, but it being true that
the public ultimately pay all the cost of their insur-
ance, the net gain might not be much,  After a
while, the prophet says, there might be a conflagration,
and then it would be a case of the survival of the fit-
est.  About 25 years ago, if 1 remember rightly, there
was a well-nigh  similar situation existing in the insur-
ance world,  The Tanff Companies were copfronted
with a large number of non-tariffs. Today, not six,
probably not five, of them are above the horizon,
Some, when their time came, just lay down and died;
others tried, (being advised) too late, a strict tanff
regimen, but the medicine proving too strong for their
weakened constitutions they entered into rest through
absorption by other Companies, whilst a few threw up
the sponge, paid their debts, and voluntarily retired
from the field.  Of course, unexpected conflagration
had much to do with the issues in these several cases.
It is in order to ask, will history repeat itseli?

The regular Quarterly Meeting of the C. IF. U, A,
was held in Toronto, on the 11th inst.  The business
of a light Agenda was transacted in one day’sesession,
and was rather of a routine character.

On the evening of the 11th inst., the Insurance In-
stitute held a general meeting that was fairly well at-
tended.  Three interesting and instructive papers
were read: “Reminiscences of the Old Days,” by Mr.
John Maughan of the old Hartford Fire, himself the
cldest Toronto Fire Agent in our midst. “The [mport-
ance to a Life Company of its Interest Earnings,” by
M LK. McMaster, of the Canada Life; and “Me-
tho " by Mr. . H. Sims, of the “British America.”
The customary discussions and queries, always a very
interesting feature of these meetings, followed the
reading of each paper.

As winding up the Session, the Electricity class
gave a supper at Webbs, in honor of Mr. A. B. Smith
their Lecturer, on the 12th inst.  Mr. Smith's services
to the members of this class have been much valued
and appreciated by them.  So, you see the vitality of
our Institute is evident, ’ ’

Yours, Avriel.

Toronto, 17th April, 1900,
——e————
LONDON LETTER.

sth April, 1900,
FINANCE.

The markets are still waiting for further develop-
ments in the South African campaign, and exist in a
state of chronic hesitation. Dullness is  the chief
characteristic and has been so for a considerable time,
even the canvoy disaster effecting no particular ex
citement or adverse change. The relief of Mafeking,
or more likely still, the entry into Johanneshurg,
would give a fillip to things—but the time is

not
yet.
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In the matter of new mvestients, public opimon is
dhstinetly favorable, and some big flotations are pro
mised 'l'rrh;q» the most immediate grant will be the
shipping combination which is being promoted by
the Leyland Line, with ] R. Ellermann as the prime
mover, Sir Christopher Furness has a hand in the
negotiations. The hines which will be amalgamated
are the Leyland, the Atlantic Transport, the National
and the Leyland Furness-Wilson, and of the total cap
ital of $25,000,000, only the preference shares will he
offered for public subseription

L

\merican rails are the only bright spot amongst the
tiarkets, and here the buoyancy is looked upon as
temporary —induced by prosperity of trade and favor
able views of the new currency law.  Industrial stocks
M osome cases arce active. For instance, Liptons have
come to the front in a sudden advance—speculators,
hoping for a 17 per cent. dividend at the very least

» * *

Home rails are suffering from neglect, and some of
the companies are trying to improve the position by
POTPOSING & 5 per cent. increase in excursion rates
this summer. The Northern lines, operating from
Lemdon, are solid for the increase, but, for the present,
the Southern lines which depend even more upon the
“upport of the excursionist are opposed to any altera

hon
L

It is not generally known that the British whaole
sale meat trade was in a very depressed condition all
through last year Reports of the meat importing
and oeher companies are showing up very badly, For
mstance, Eastman’s, Ltd., a most prominent mporter
Vb trozen meat from America, shows a decline of S35,
0o0an the amount available for dividend as compared
with 1898, So very unprofitable are some branches
of the business, notably the importation  of  chilled
beef, that they are being discontinued

» . .

But on the other hand brewery companies have
seldom done better.  Even concerns like the South
Mrican Breweries, L, trading largely  with  the
Fransvaal have, so far from having lost money by the
war. actually increased the usual turn-over by reason
of profitable sales to the troops. - Allsopps and other
Rreat hirms are getting in more capital for purposes of
busmess extension.  Lager beer is rapidly becoming
a popular drink here, and it is in connection with this
heverage that much of the new activity is allied. The
wartaxes on heer and spirits have been in most cases
added to the prices charged by the seller, and in Lon
don especially the retail publican (who, it must  he
remembered is now usnally only a paid servant of the
brewer and distiller) -is making a huge extra profit in
COming QuUenNCce

- . »

What a vast extent joint stock company trading
has reached is borne witness to by the latest issue of
the Stock Exchange Year Book. This bulky vol
umes shows that the total number of limited lability
companies existing in April, 180, was 27,060, and
the total amount of theiy paidup capital was $7,560,
490490 How rapidly these figures are piled up may
he gathered hy comparison with the registered posi
tion in April, 1889, when there were only 11068 com
panies entered at Somerset Honse with a capitalisa
tion of $3.350,350,020.
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Robert Youde's bill posting  combine  fiasco
1807 Das been resurrected with a vengeance! Youd
Bulposting, Ltd., was floated with a capital of $1,
250,000, and the applications being too few the mon:
subscribed was returned, and everybody thought th,
matter was closed. During the last two years, hoy
ever, a dramatic coup has been preparing, and no
all the bill posters of the country, who, in 1897 entere
mta-contracts 1 take shares, have been suddenly a
lotted with the whole bunch against their will.  The,
will fight this compulsory imposition of allotments.

INSURANCE,

Recent new insurance promotions include the R
version Fand and Insurance Company, Ltd., with o
capital of $50,000; and the Liverpool Mutual Platc
Glass, the Eagle Glass and the Wirral Plate Glass
three insurance offices cach capitalised at $10,000
Ihe Burgers Britannic Underwriting Association wa-
also floated in February,

¥ *

here seems to be every sign that the agitation in
augurated by the Scottish Widows' Fund (uninitiate
readers must not confound this great insurance com
pany with the numerous war relief funds of similar
titles: now existent), and continued by the Scottish
Femperance, against the alleged inordinate terms paid
for new business, will spread gradually over the length
and breadth of the United Kingdom.” This week the
Star Life Assurance Company takes up the burden

of the lament,
o x

A couple of serious fires are the record of the past
week. On Loch Shiel, by the West Coast of Scot
land, C. D. Rudd,—one of the millionaires whose for-
tunes have risen out of the crucible of Johannesburg,
in the days before the war,—was having a moorfand
palace built.  This has been burned down utterly, ere
the finishing touches were put to it, and the loss is
cqual to a hundred thousand dollars.

« = »

The other important blaze was the regular timber
vard fire which is so regular an occupant of the claims
register.  The burnt area is located at Millwall this
time, and the policies covering the destroyed property
and buildings are held as follows :—Union, $31,000;
Roval, $5.000; North British and Mercantile, $5,000;
and Lloyds, in relation to a specified line on the tim-
ber, $5.000. The loss is estimated at 70 per cent. of
these policies’ amounts,

. s 0

Britain’s libel wants a little alteration.  The case
of Edward Hopwood and his bogus Anglo-American
\ssurance Company will be remembered.  That en-
terprising and unscrupulous  victimiser of medical
men was enabled by entering notice of a libel action
to dose the mouths (for nearly six months) of news-
paper critics who were hunting him down, Insurance
experts who knew the man’s worthlessness and ab.
solute criminality were thus gagged until the Bir
mingham doctor handed Hopwood over to the pol-
teeand <o quashed the sham actions.

- x e

For all its splendid business and substantial bal-
ance on trading account for 1899, the Phoenix of Lon-
don’s report endorses the lugubrious prognostications
of the fire insurance pessimists. The losses bear a
ratio to net premium  income of nearly 66 per cent.
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RECENT LEGAL DECISIONS.

BANkERs Necruigenck IN TAKING CHEQUES —The amount of
vigilance which a banker mast exercise in allowing a customer who
is secretary of a company to deposit in his personal account cheques
drawn in favour of his employers, has lately been passed upon in Eng-
}nm by Mr. Justice Kennedy. His judgment was in substance as
ollows ;=

The plaintiffs are a limited company, and the defendants bankers,
The company’s secretary paid into his private account with the
bankers, a cheque drawn in favour of the company or order, upon the
London and County Banking Company. It was crossed generally,
and when paid in at the bankers to the private account of the secre-
tary, the ‘company’s name was endorsed with a stamp, and the secre-
tary’s name was added in his own handwriting. The bankers placed
the amount (542 to the credit of his account, crossed the cheque
specially to their London agents, in order to passit through the clearing
house, and collected the proceeds in that way from the bank upon
which the cheque was drawn. The amount thus credited to the
secretary was drawn out by him for his own purposes in the usual
way. The company claims in this action to recover this amount
from the bankers. The evidence at the trial showed that the secretary
acted dishonestly and without authority in endorsing the cheque to
the bankers, and that he thercby misappropristed and converted
to his own use the money of the company. The company, by its
directors, had delegated to the sccretary power to endorse cheques for
one purpose only, viz., that of piying the same into the company’s
account, which was kept with other bankers. It was his duty to pay
into this account all moneys received by him for the company, and
for this purpose he was tacitly authorized by the directors to endorse
cheques which were received by him as secretary for the company.
Endorsement in legal language, in relation to negotiable instruments,
means endorsement completed by delivery. The secretary was per-
mitted to endorse, but to endorse only to the company’s own bank.
It was stated inevidence before me, to be a general piactice of limited
companies, for this particular and limited purpose, to permit their
secretaries to endorse cheques drawn payable to the order of the
company, which come into the secretaries’ hands as the servants of
those employers. I shall assume that, so far as endorsing cheques
for the purpose of paying them in to the company's own bankers, the
plaintiffs cannot be allowed to deny the secretary’s authoiity, In the
present case, the secretary, in endorsing the company's cheque to the
bankers, was not so dealing with this cheque, but was fraudulently
converting it to his own use; and it appears to me that the bankers,
in dealing as they did with the cheque and with the proceeds of it,
made themselves liable to the company for the full amount of the
cheque, unless they are protected as they contend by Section 82 of the
Bills of Exchange Act (The Canadian provision is the same.) The
protection of that Section is given to a banker, who, in good faith and
without negligence, receives payment of a cheque crossed generally,
as this cheque was, when the customer has no title or a defective title
thereto; and it is enacted that in such a case the banker shall not
incur any liability to the true owner of the cheque by reason only of
having received such payment. Now, here there is no doubt that the
secretary was a customer of the bankers, e had kept an account
with them for 18 months, It is not suggested by the company that
the bankers acted otherwise than in gool faith, or were in any way
privy to the secretary’s doings. The only question is, Did they act
without negligence ? What does * without negligence ' mean ? It means
w-nt.nf reasonable care in reference to the interests of the true owner, the
principal whose authority the customer purports to have, The true
owner, the principal in this case, is the company. We have there.
fore to see what were the facts proved or admitted with regard to this
question of negligence. This large cheque was on the face of it the
property of the company, drawn in its favor upon another bank. The
hankers knew, not only from the cheque endorsed by the secretary, but
from earlier information, that their customer was the company's serv-
ant.  They knew also that the company had a banking account with
another London bank, It was apparent from the transaction, that in
endorsing the cheque to the bankers, and for the credit of his private
account, the secretary was using for himself a valuable document,
which was upon its face created for the benefit of his employers, It
was possible that they had authorized the secretary so todeal with the
cheque, but this was the first time the bankers had received such a
deposit from their customer. It was not a transaction which would be
a customary transaction for the secretary of a company. The question
15, whether the bankers, as business men, bound to act with reasonable
care towards the company, were entitled in the circumstances to as-.
sume without enquiry (which coald have been made prompily and
easily ), that the y was authorized to end to his bankers as
he did.  While I fully appreciate the importance of not hampering, by
undue restriction, the free flow of banking business, I feel myself
bound to hold, that the bankers in this case did not act in the words of
the statute *“ without negligence.” I think 1 ought not to leave un-
noticed some of the evidence of the banker’s chief accountant. He as
serted in his view, that thete was no irregularity upon the face of the
cl-::}n, and nothing suspicious or calling for inquiry in the secretary’s
conduct in the matter, or in any previous matter; that it was quite usual
o find_a company’s cheq A

is nothing very

y the secretary alone, that there
y in the end in ion, but he
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would not suggest that it was a usual thing for a company to pay its sec

retary by endoising to him a cheque drawn in favor of the company,
he wouldl say it was not a usual one : that he knew that the company
paid its secretary in the ordinary way by drawing & cheque on its own
account in his favor, as the bankers frequently had such cheques, bat
he had never in his own experience had an example before, of the sec-
retary of a company paying inte his private account a cheque drawn by
third persons in favor of the company, and that he had never known
an instance of any secretary of a limited company endorsing by him-
self a cheque payable to his company, except for the purpose of pay-
ing it into the company’s own banking account, One argument used
by the accountant against any duty of enquiry, appeared to me to
make rather for the plamtifis ** Prima facie,"" he said, “ this cheque
was his master’s cheque, but in the face of the way in which the account
had previously been kept, I did not think this put on us the duty of
inquiry. 1 meant there had been several other large cheques which hld.
been drawn by the company and paid into the secretary’s account.’

That is true enough, but those cheques were drawn by, and not in
favor of, the company. If any inference can properly be drawn, it
would seem to be that when the directors wanted to ]ﬂ{ the secretary,
they paid him by their own cheque, It was further e icited from the
accountant that the bankers had no reason to suspect the secretary's hon

esty and respectability ; that hisaccount had been kept on the right side,
but that he had {r some time maintained the credit balance by loans
f.om the bankers on the security of shares which they realized by sale
for hin, and that at the date of the endorsement of this cheque his
account wou!d have been overdrawn but for the amount of this cheque
placed 1o his credit. Judgment for the plaintiffs, Hannan's Lake View
Central (Limited) vs. Armstrong and Company, 16 Times Law
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STOCK EXCHANGE NOTES.
Wednesday, p.m., April 18th, 1900,

Ihe local market week of three active days, broken
by the holidays, was one of comparative dullness, and
the general tendency has been to lower prices.  This
is only a reflection of the conditions prevailing in
London and New York, a general weakness  being
shown in both markets, which feeling was greatly ac
centuated in the latter market by the heavy break on
Monday in the Steel and Iron stocks.  Over-produc-
tion and the consequent closing down of mills and
cutting of prices are among the reasons assigned for
the fall in these securities, but there is a strong flavor
of manipulation about the movement, as the iron
trade is still in a healthy condition, and this is parti-
cularly the case in Great Britain,

Locally the features have been the selling move-
ment in Virtue, which has forced down the price of
that stock and the decline in War Eagle and Royal
Electric.

Money in London is at 3 to 3 1-2 per cent., and in
New York rates are casier at 2 1-2 per cent.

The local rate remains unchanged at 5 1-2 per cent,,
with the supply somewhat limited.

The quotations for money at continental points are
as follows:—

Market. Bank.
WREIR o0 vaims 60 wis w6 w6 o o aw a3 34
BBEIN v 2 viine we b s a6 b b i M 51
Hamburg. . :
Frankfort. .
Amsterdam, .
Brussels. .
Vienna.. .. .. ..
St. Petersburg. .

. % o

Canadian Pacific closed at 97, being the same price
as the close last week. The stock sold as low as g6}
during the week, and the last sale was at 96 78. The
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earnings for the second week of April show an in-

crease of $81,000.
L N

The earnings of the Grand Trunk Railway Com
pany show an increase for the second week of April
of $62,017.

The stock quotations as compared with a week ago
are as follows: —

A week ago. Today.
Guaranteed 4 per cent.. .. .. .. .. 04 ,o
First Preference, X. D, . 92} 921
Second Preference., | e O8}

Third Preference. , ERT
. . .

Montreal Street Railway is now selling on the new
basis, and closed at 264 1.2, which is equal to an ad
vance of half a point for the week. The number of
shares which changed hands was 733 The increase
mocarmings for the week ending 14th iust. amcunted
1o $109.93 as follows ;—

Inc.
Sunday. . ..$3,303.05 $400.89
Monday. . .. 4,512.25 53.08
Tuesday .. . 441193 $ 4
Wednesday . c 431942 175.04
Ihursday . . . 4.450.73 02,08
Iriday. . 3.336.03 *O85.50
Saturday . . 5,188.83 47815

* Decrease
L L

Toronto Railway closed to-day at 97 being a further
decline of one point since last week, The weakness is
due to the imposition which the ( ity Council has been
trymg to saddle the company with, but all matters in
dispute are in a fair way of being amicably adjusted,
and the stock The number of
shares which changed hands was 905, and the in

should now do better.,

crease in carnings for the week ending  14th  inst,
amounted to $1,079.47 as follows:

Inc.
Sunday ..$1,577.56 $202.00
.\hnlhh'\ o's _;,(L{OAIS _{48-17
Fuesday. . | 3.540.8 11280
Wednesday 3.590.31 178.38
Ihursday, 4.380.47 1,024.07
Friday, 301045 53.30
Saturday ceoee o 481404 740.25

* v o

Twin City in sympathy with the rest of the market
shows a decline closing at 64 1.2, being a loss of two
ponts for the week, The carnings continue  good,
those for the first week of \pril
of $2,787.03

showing an increase
Frading was very small, covering only
125 shares in all

. L

Montreal Gas closed at 184, being an advance of
one point for the week.  This is one of the few stocks
which shows an increase in price this week.

. . .

Richelieu and Ontario closed at 112, and Domin-
ion Cotton at 101, showing declines of 1 1 4and 314
pomts respectively,

£ . .

Royal Electric has sagged off somewhat on fairly

active trading, and closed at 202 1-2, being a loss of
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3 1-2 points for the week, the number of shares which
changed hands being 1,997,
.+

Call money in Montreal.. .. .. .. .. .5 1.2 pe
Call money in London.. .. .. .. .. .3 12 pe.
Call money in New York.. .. .. .. ..2 12 p.c
Bank of England rate.. .. .. .. .. .. .. . 4 po.
Consols.. .. .. ........ 100 1416 pe.
Demand sterling. . " .9 78 pe
60 days’ sight sterling. . .9 pe.

MINING MATTERS.

The shipments from the mines of the Rossland
Camp for the week ending 14th inst. were as follows
e Roli: o5 oo oo wo oe 54 310 tons.

* s
The closing prices of the listed stocks and sales for

the week were as follows :—

A week ago. To-day. Sales.

War Eagle . 152 143} 4,500

Payne. . e oo se 00 118 118 5,500

Montreal-London .. .. 30 30 baias

Republic. . 108 108 i e

Virtue 1y 109} 60,100
LI *

War Eagle's decline from the high figures reached
on the reports of the settlement of the labor troubles,

has continued, the stock closing to-day at 143 1-2.
* s .

There have been no transactions this week in Repub
lie, and the position of the stock is strong, as all the

cheap stock appears to have been marketed.
* x »

Payne closed at the same price as last

there is nothing new to record.
. s 0

Virtue shows a decline of 7 1'4c over last week's
figures, and the sales have been comparatively heavy
on a slowly declining market. A new property call-
od the Eureka, it is reported, is to be acquired by the
company,

week, and

. * @

Montreal-London to-day declared the quarterly di-
vidend at the rate of 18 per cent. per annum for the
fuarter ending 3oth inst., payable on 15th May, to
holders of record on the 3oth inst.

* s .

The decline in Golden Star is attributed to the
anxiety of shareholders as to the report which the di-
rectors are to issue in a short time. At the annual
meeting it was stated that, if development did not ex-
pose encouraging bodies of ore, it was possible that a
closedown would oceur about May 1. Nervous
holders, anticipating an unfavorable report, are stated
to be unloading.  Superintendent Flaherty's state-
ment, which will decide the matter, has not yet arriv-
ed, but is expected every day.

. . .

The mill of the Montreal-( regon Co, has been start-
ed crushing ore, and the first clean-up will soon be
announced,

* s
The Granby Smelter has commenced operations,
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and the first ore which has been treated reprcscnml a
shipment from the City of Paris mine.
*

The new hoist for the Centre Star mine has arrived
from Ohio, and will be immediately installed in the
main shaft. It has a capacity for hoisting from a
depth of 1,500 feet, and will greatly expedite the de-

velopment of the mine.
* B

The Crows’ Nest Coal Company is now shipping
almost all its coke to the Montana smelters, owing to
the temporary close-down of the West Kootenay
smelters.  The output of coal is to be doubled, and it
i the intention of the management to start building

120 more coke ovens,
* %

The Mountain Lion mill in the Republic Camp is
reported to be an assured success, and the new Cus-
toms mill is being rapidly advanced towards comple-
ton,

— e —

MONTREAL STOCK EXCHANGE SALES

THURSDAY, APRIL 1gth, 1900.
MORNING BOARD.

l:.": . 75 Royll Elecmc vese wzt;
50 Montreal Gu 183;‘
175 C.P.R. vee oo 97 20 “ Cotton, .. 141
100 Tw-n(nv ..... o 64% 500 Repnbhc vesssess 10§
12 R, & 0 .oovveee 112 500 104
100 Y e 1na 1500 Vmue .. 110
20 “ (New)..eue 110 3000 voees 109
:5 Montreal Street. . lﬁl}‘ 1000 ““ Liies seaees 10834
8 “ nghll 76 1500 “ Liiieseneess 108
5 “ “ 75 3000 % Liiieiiiaees 107
- - . 75 500 “ P [
z; Com, Cable. ..... 169}
AFTERNOON BOARD,
235 CPR .ovucvnnee 97 50 Dom, Lotwn 101
25 Ilou.Smet. 262% g " 101
1; . 263 1t Bank of Momt.nl.. 261
- 2623 | 1000 Payne....e0evee. 118
:s R. & O... 12 500 Republic.... v 106
S 12 1o« . 106
”_* cevees 11234 500 Virtue, ... w 106}
30 R, &0. (New) wes 110 3500 ... . 107
5o Royal Electric, ..., 202 500 ‘“  Liiieeoeee 108
—_—e®———

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date

obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—

GRAND TRUNK RalLwAy,

Week ending. 1898, 1899. 190 Increase,
Jan,  J..e..eee $410,885 *$348,708 'Sm. 53 *$26,744
88 v snne 463, 93 ‘”‘.1!0 zog *85,904
$8ssseesar 4:& *382,668 *59,738

) $hieccsnce 203 *525,069 ‘21,;& 41,537
Feb, 39;.135 *374,225 *381,042 7,117
415,437  *323.811  *369,744 '4;.933

w.m *371,599 *435,617  *s4,01

537,/ *435,914 *410,620De: *25,204
March 7.vee +ese z m.sbi 'm 372 * “91,193
76,407 *419,31 i "l.m

“s.uo *393.813 'uuo *33,035
3eee ween 674045 *s505,272  %676,521  *Bi,249

INSURANCE & FINANCE CHRONICLE.

493
April J.eeeiins 470,995 *305,118 *426,975 1,857
84. 000 0000 469,655 'qoi:gls *463,335 * l:ol7
# Chicago and Grand Trunk earnings omitted.
CANADIAN PAcIFic RAILWAY,
Gross TrArrFic EARNINGS.
Week ending. 1898, 1899. 1900.  Increase
Jan,  Jeeeees.s  $401,000 $442,000 $496,000 sr.ooo
404,000 416,000 497,000 1,000
396,000 448,000 504,000 56,000
I 472,000 558,000 654,000 96,000
Feb:  Jiceecnee 385,000 428,000 486,000 58,000
$4esesscse 375,000 446,000 501,000 55,000
2Mescecose 351,000 429,000 476,000 47,000
28 . cioeeee 377,000 9,000 490,000 41,000
March 7,000 0000 454,000 483,000 413,000 Dec,70,000
7 YRR 492,000 494,000  §35,000 ﬁpoo
F T R 463,000 449,000 29,000 4000
licessene 641,000 673,000 14,000 141,000
April 7.iiieeee 448,000 521,000 ,000 87,000
[ I PR 451,000 535,000 606,000 81,000
NeT TrArric EARNINGS.
Month, 189¢ 1890, 1900, Inc.
-nbur:ry......... $5ls£7 8611.53.4 329'-57"
ebruary ....ee0 423,667 o 22,732
March .ous voneee 753,233 gzz',lgb ploft
Aplisee cosonne 7l7.ooo 920,303
May .ooevennvnns xh, 1,033,759
June... l7.m 1,023
July.eioiieevane 972,961
August. ..o o00es 1,018,831 ETIII
September ,...00 1,093,513 I.I46,836
October, +.o.vve 1,2 sj. 1,411,016
November ,.... ,oio,,oi 5,882,830 .ceeceee  cenieene
December,..... . ,279,lll |375,98 o ooe
Totals.. veeess Slomsml Sﬂ.m.m $1,314,302  $97,067
DuLuTH SOUTH SHORE & ATLANTIC,
Week ending 1898, 1899. 1900.  Increase,
Jan,  Feieeenes $24,235 $26,9%4  $33401 $ 6,417
[ 7 TR 25,797 32, 35 812 Dec. 4,132
Mosvssese 27,604 ,146 18,036 2,790
3. 36,&; 4!,982 58.998 10,016
Feb, 7.. 24, 31,590 ereene sevsee
1400e 25,644 31,879 sesnce sesene
21.. 24,630 34,802 vesone T
™ PR 30,290 36,456 resene sesnne
MONTREAL STREET RAILWAY,
Week ending. 1899, 1900, Inc,
Jan. 7 ... Sso.::z $33,427 $3,400
14000 30,711 3,235
2t ... 18,482 30,793 3,310
3.eee 29,206 42,404 3,108
Feb. 7.ee. 4095 30,390 2,29
14000 28,142 31,420 3,37
21.... 28,73 31,364 2,631
28.... 27,64 28,946 1,298
March 7.... 27,331 22,879 Dec. 4,452
14,000 32037 34,742 2,705
2M,... 26,716 30,111 3,398
3 39,300 42,933 3,933
April 7.... 30,738 30,428 Dec. 310
14..%. 29,211 29,688 477
——_ R ARG RN NS Lrae e sesnne
TORONTO STREET RAILWAY,
Week ending. 1899. 1900. Inc,
Jan. Josvern cuses 3::.!24 815.314’% $3.836
§eeseccsssans 1§ 28,
- foohkb Sl 22,0 25,808 i3
3leecccacesene 31,859 36433 4573
Feb, 7ieeercnnnine 22,520 25,420 2,900
Feb. 34ecee conseee 23810 25,785 2,975
:; TR :3.;63 :5,63,1 2,501
8....... ‘oo 23,651 37,185 3,534
March 7..000000000s 22,9 26,352 318
LV 21,7 26,520 4,751
22,043 26,329 3,386
35,590 38,030 2,440
’o"il'l 25,517 8,
24,1 25,187 1,099
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Twin City RAPID TRANSIT COMPANY, ! Week ending. 1600, 1899. Inc,
Week ending, 1899. 1900, Increase, | Jan, | 7 P 2,177 o8 1,951 69 325 39
Jan, 1 $43.394 40 $49.572 05 $6,177 65 | 3,033 52 1,978 27 .os 25
3 42,166 70 48,449 15 6,252 45 | 28, 2,918 o4 1,892 42 52
43,143 1% £0,135 20 6,992 o5 | February 4. 2,377 47 1,870 38 507 09
§8,602 25 60,066 0§ 10,493 80 | 2,247 54 1,919 44 328 10
42,491 30 49845 10 71353 &o | 2,324 60 1,815 ‘9,3 §o8 65
41,021 Go 47,763 85 5,841 g5 3,220 78 1,882 338 72
44,018 25 49,338 65 5,3¢0 40 | 918 87 755 61 163 26
42,662 30 50,418 1§ 7,755 85 | March 2,076 03 l,909 03 167 oo
42.9(8 o0 4%,9¢6 %o 6,137 9o | 2,174 6 36: 48 222 15
36,855 1§ 49,718 20 12,863 o5 | 2,501 7 ! 51 615,27
41,978 65 50,492 go 6,514 25 ) 2,043 87 1,878 44 165 43
65,297 85 73,224 35 7,026 50 | April 2,176 10 2,021 33 154 77
46.874 90 49,662 85 2,787 95 | . 12,259 6 1,042 316 87
Mum\x Fiecimic Tramway Co, L1n, | Lighting Receipts
Pailway Receipts, | 1600 Increase,
Week ending. 1900 1599 Incroase. Janvary ....iiiliil. $0,582 79 S1 909 72 $1,673 44
Janvary 7.ceiiiineee $2,103 81 $2,073 a5 $60 36 February, 8,037 23 6,619 1,417 47

il B e s

b MINING STOCK LIST :

it Reported for Tux Curoxicrx by R. WIlson-Omlth. Meldrum & €o0., 151 St. James St., Montreal.
§ Corrected to April 18th. 1900, P.M.

\hrhl '
Par value of Revenue
Dividend
NAME LOCATION Nature of Proposition. Capital "';""."‘.: one Share. d‘:‘“ 'M:I Im::-nt REMARKS
3 able.
share unvdl mid, | L prices
$ o 80 b i
Allee A . weevius . Seine River. ........... GoM ., $1.000000 1 00 6 8 oossesss] .
Athabasea ., . Nelson, B.C weee Gold R 1,000,000 1 00 30 ... i
Baltimore oo Trall Creek, BC' Gold, Coppe 1,500,000 1 00 ; Jf PR G
Hig Three Trai! Creek, B.C Gold, Copper 3,500,000 1 00 7 [l P siesseees
i Hrandon and Golden
i Crown Boundary, B.C Gold ... .........cc. 15000000 1 0O ) AP SR
j Bulllon .., ... Lake of Woods, Ont  tiold ...0000 300,000/ 1 00 oo, 1e.” | Quarterly.. 7.00
| Callifornia .. Trall Creek, B.C .. 'Gold.... 100 104 SOTPR R F, R o :
Cansdian Gold Plelds Kossland, H ¢ Gold 10 L} ] ]
; Cariboo Hydraulie Cariboo Distriet Gold 100 f
, M Cariism \dvl\'lmu-y ( nln'v MeKinney o tiold |, 10 106 3
s B Centre Star vovs Rossland, B.C Gold 100 184 i
\ Commander 3 reok, B.( < Gol 100 8 3
: Crow’s Nest Pass Coal Cre Neost Pass ORBL. coo00tn one s onss 200 37 60 K
g Dardanelles . ........ Slocan, B.C <. Silver, IMI 100 " i
’{ Decen : ... Selne River, Ont .o lGold ! 10 8 !
[ Doer Park voces Tratl Crook, B.C. . Gold 1,250,000 1 00 2 1
{ Doer Trall Con « Cedar Canyon, Wash  Gold $000,000 100 0 4
! Dundee ‘ . Ymir, B.( Silver. ..., 1,000,000 100 15 ]
! Fmpress Jnekfish, 00t Gold 1,000,000, 1 00 1)
" Evening Star lhulund BOC o IEGRo 1,50, 100 10
, Falrview Corporation, Fairview Camp, B.C llnll 100 4
PR vose Ymir, BC 8 5
8 Foley ..... o Lower Seine, nnl 1™ L
k Gold Hills, | Trall Creek, B.O 100 o
! Golden Star Seine River, Out . 10 104
Hammond Keef Upper Selne, Ont.... |Gold. ... . G L0000 1 00 134
) Homestake ., Kossland, B.C. .......|doM ....... 000000 Lo o0 1 00 2
DB . vivoiviasne do Gol........ e 10000000 100
fron Morse .. do IO isveve sinen o L0000 1 00
Irom Mask "o do oy DA 50,0000 1 00
Jumbo . Trall Croek, B.C ... Gold ... ... 1m0
4 Knob Hil R Boundary, II u oo Geld 10 o [ :
i Le Kot . Gold , £500 £ 5 £ 4 1
I Minnebaha Gold ., 100 6 3 1
; Monte ( o told 1o 4" 3
i Montreal Gold Flolds " Gold 20 6 o
Montreal London NS, Sloean, B O, ote Gold, & o » 2
Morrison . Boundary Creek, B.C. Gold 1w L 3
Nobile Five . Sloean, B0 cooo Silver nul l»ul 1,200 000 1 00 49 2
e Rossland, B0 Gold 1w 3 1
OM Tronsides Boundary .o Gol "osse 100 0
Olive « lower Seine, Ont ... Gold ..., P 100 an 0
Oro di Noro King Boundary Creek, B.C. Gold 1 " 9
Payne ..... oove Sandon, B O Silver, Load 100 120 118/,
Pay Ure Boundary, B.C Gold 1w ...
3 Pourman ., " Slocan, B . Gold ... .. 10 ll‘ e
p Kathmullen o Unmp MeKiuney, B C. Gold 1w JEE | R
Rasubler Cartboo Slocan, B ( | 100 | o8 2 Iy |
I: Republic . Eurcka Distriet, Wash 1m0 “ 110 10m l:e. |“::$ly o | H
! Bawbill s Upper Seine, Ont 100 ‘ 5 | ‘
i Slocan Sovercign Slooan, B8« 100 {
i Sm lor .. Pairview O amp u( k T
p » mo Trall Croek, B« 100
{ Nuperior Gold&o |-|-' Selve Kiver, Out | v 10 |
“ Van Anda | Texada Inland, B ¢ o 5,000,000 100
1 thml nunq»h coos Tradl Croek, B¢ ln\d lbdl n-mmt e Lo 100
i oo Roseland, B¢ ’ l.nhl o om0 1m0
B V.o see . I‘lhiu City, Ure 100
b ';mlauu.. . Camp Ncl&lmm), B, 100
i War Eagle lu 100
f Winohester ., wirview ('unp, B =
! White Bear ... ... [Trail Creek, B, 100
h Winnipeg ... ceaees [Boundary Creek 10 N -4
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STOCK LIS’I‘

Reported for Tax Curoxions by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
cornotod to Aprll lsth, looo. P.M.

3 o] R "” y I.T..‘.. 4 u,;;f'
K | vidend |per cent. on| 1009
] BANKS Capital gz." Resorve for last | investment . Pf When Dividend
; . |subscribed up. w0 paid up |of one  of one (per cent.
: 1 2 Fund. Capital | sbare,  share. half yoar, upg::om ‘ ":n PaL) payable,
s ema—— | - - - B odhtoriodiiiy | -
iy 4 $ | $ Per cent.| Per cont, Asked. Bid.
dritiah Columbia. ... . . 2,920,000 2,920,000 486,668 16,66 2 ssee  eesol
British North Amerios . I Y 4,806,600 | 1,460,000 3000
Canadian Rank of Commerce 6,000,000 6,000,000 ‘ 1,000,000 16°67 3
Commercial sank, Windsor 500,000 349,712 90,000 2858 3 y
Dominton ... ... wees 1,500,000 l.m.wn‘ 1,500,000 3 .
pa . 500,000 | 1,500,000 880, 3 i
ch Bank of Y, 280,000 268 377 0, 1.4 3 .
Halifax Banking Co 500000 | 500000 | 400,00 | 8000 3
i) ¢ 1500000 | 14M520 | 1,000,000 | 62.89 4 si4
X 1,250,000 000 4620 3) 82
2,570,000 6500 & Gioes
. 5300 3
s 1,200,000 1250 3
200, 347 4
6,000,000 4334 3 482
1,985,070 6,04 s‘
2,000,000 X 81.25 Y30 yaga
12,000000 | 12,000,000 | 6,000000 5000 5 381
500,000 000 600,000 | 12000 8 oy
1,760,000 | 1,760,000 2162570 1250 4 3058
1,000,000 000,000 110,000 | 1100 2 e
1,000,900 | 1,731,080 | 1,403,310 K107 &1
700,000 230, 3286 3
1 180,000 180,000 140,000 | 7778 pheanoni S | .
# 2,500,000 | 2,500,000 700,000 200 100 12700 3 in )
. 1,000,000 | 1,000,000 600,000 60 e I | Oct.
k. 200,000 ,000 45,000 2050 100 -« 2 - Oet,
504,600 314,160 W0 | ZRT 100 | 3 Ang.
St J 500,200 261,499 1 ) 382 | 5 o .
Stmmerside B. K1 48,666 48,666 18,000 | 3700 3 A "
TOronto ...ooovr oo . 2,000,000 | 2,000,000 | 1,800,000 9000 100 5 i
Traders 000 000 70,000 10°00 100 3 . Dee.
Union Dml of Haiifax 500,000 000 250,000 | 000 | 3) Aug. 31
Union Bank of Canada 2,000,000 2,000,000 450,000 | 250 100 3 ug
» Weatorn ... ... 500, \730 118,000 | 100 3 Dee.
Yarmouth. 000 300,000 20,000 1000 (] 1‘ Aug. |
mwnuulﬂul STOCKS.
; Bell Telophone .53 100 o 19 180
3 Luahbolond(nmn Mills Co. * oee 100 r 470 8
. 100 3 511 07 07 Api
3 l:l) 1 &1t 407 160} 164 .lun AplJulyOet,
k Common 10 O T e 5y
mﬁ‘-.lu:go.wnml'lr :g 14* 583 m:; lul Mu.lun m;-u.e
Pref . 100 . P 16} W] 5
(.uarnnoba of NA 50 =
:cun‘l.u'"-:k;l‘.r‘:lmn g:. }g 1j* 51 :‘.,1 95 Jan. AplauiyOet
Preferred 100 N - R R
lmhmll Cotton Co. . .....n 100 4 LR§ | 13T 132 Feb, ug.
ot g O i AR YL -
Montreal London. : 0024 4y H. 0 | -‘!" L4 i Mnnlhlyoc
Moutreal Street llMIvny, XD,XK.L 50 24 877 205 24y hb MayAg
Montreal T 40 I! 470 170 166" Jan,A {
North-West Land, Com 26 3 [ e
Ao Prot . 100 T
r;:‘y):f.l:lnln. 7y l|::)) | | 120 118 Monthly.
Kichellen & On | oo i & | 8w | did Qi sy New.
Al Electrie | 100 300 | 2o | 2es | 23 202y Jan. Apl July.
Repuablie Consolit’ . oo 100 | 110 00 1 10 90 110 107" Monthly,
St. John Street Railw os soess | ssese 100 175 00 | . 34 | 116 126 MarJunSephec
Toronto Street Railwa 6,000,000 174 ole 11.95 100 o800l |! 408 |08 07 Jan.Apr. .Iul’(n
Twin City mmnm tCo. 15,010,000 00 6675 1) i5t | 66] 68
do rmm-n 2,700,000 100 f.oes ..o H s | zeis
Warkagle Goid lnnu | 80,000 too  CTM| L PR T 1]
Windsor Hotel . 600,000 100 100 100 00 6 600 | 100
Virtue MiningC: 2,000,000 100 10 110 ool | e | 10 30liieriverres o .
! o a t | When I Latest
It terost a
BONDS, e | outstanding| | due Where Interest pay Date of . Quota-|  REMARKS.
annum. - © o thon,
. | —_
) 1al Ca:bleCoupon . { .
Osmmaestos ol ﬁﬂ”‘..m 4 1} w000 U;}:}',- 18851 | New Youk or London....... ... 1Jan., 297 100
Cansdian Pacifie L unlt R 5 3,423,000 Apl, 1 Oct.'Montreal, New York or L Oet,
can- Colored Cotion Co. § | DR | SAD 3 ot [Hank of Monsront, Montraal .| 3 Apl, Teoa | dpf | cleomsblessile.
Canads Pay " 5 200,000 | 1 ay 1 Nov.|Merchants llnnln!lux lonua‘l 1 My, 1917 ..., .
L Pl LEE| N \sieiearatainln) s
vlon O 2 oh, o) erchants of Uan,, Monuul 1 Meh,,1913..  110] | Redeemable at 110
Domir'on Cotton Co 4 | £330 |1Jan 1 Jury TR i S 1dan, 1016 96 K(;-le::nhlo 110,
Halifat Tramway Co 5 | 8 60000 1Jan, 1.Jul Scotia,, " rolid g o
lutere lonial (C-:lbo - 8 | Some iap n:’ L 68 et “do'mwm ATl iy, 'ta [Hmdeomablealios
ont us Co 4 00,000 1 Jan. 1 July|Cor 's Office, suly, e
'".M Blmt n’. o :. ! 2 l:)' %0 : #:bh 1 :‘P’ ‘ B.:‘.":' Momru?‘l’::n’::n '3 : :'l:'lg.' :E'I ::::
Pectles ““u Light ; N0 . g | 1Aug. 1922 15
m Wl“ : | § Tl?;rb 1 Apl 1 0et, ' “Of:hﬁlll‘"'“;l‘l:";il Halifax, 1Ap 1015 85 |Redeemable at 110
chhollon.onl 8 | 623,167 | Meh, 1 Sep. Montreal and London.... I Meh,, 1015 1007 Redeomable at 1100
Koyal Electrie 4% £ 130,500 1 Apl 1 Oct. Bk of Moutreal, Mont'l or London| 10t "1014 | 106 | Redeomable at 11
St. John Rallway 5 $ 415000 | May lhuv Bank of Montreal, St. Joh, N.B 1| May, 1925 5 p.e. redesmable
] Torouto Railway 'y 60,00 1Jan.  1Ju oWy, | 4 BERYs EOM: ] evesnss s s8
: R S| 20098 28 Web. 8| A, L"'"""mm o —yy L e ke
Windsor Hotel.... 4t | 40000 | 1Jwn. 1 July | Windsor Hotel, M 500 2 duly, 012 | o ...

* Quarterly 'lunoﬂnun 1!0-0!!1 1l‘r1u|ntllwo




London Assurance Corporation.

Dhrectors present to the Members of the Corporation MARINE DEPARTMENT,

lh':e:on“,“ Aiuuu and Balance Sheet for the year 1899, The net premiums received during the year amounted to $1,270,284,
The losses paid and outstanding for 1599 an1 former years amcunted
FIRE DEPARTMENT, to $1,435,043. The balance at the credit of the Murine Fund

amounted on the 31st December, 1899, to $551,665,

The Premium Income of the year, after deduction of Re Auun;:cﬁ PROFIT AND L0SS,
= 3 de

::'.x'.".':o";;.'.'1"|'3"f::e|.3::"mbl i:‘ ;nlli":eﬂhl”m' SR - The amount standing to the credit of this account on the 31st De.
' ¢ 2 S cember, 1. % was $706,321, out of which the Court of Directors

000 to Frofit and Loss Account, amounted on the 31st December, share, payal e as follows :—£1 s, 0d. on the pril, and ¥1 5s.
1899, to $3.423,259, 0d. on the 1st October, free of income tax.

The balance at the credit of the Fire Fund, after transferring $250,- now recoms ~ud a dividend of zo&er cent,, mﬂ 105, 0d, per
FIRE 'Avc_c—offﬁi{ e e = Ve PR e

TR T - -
Dec. 31. [Amount of Fire Insurance Fund at this date, $3,375,25 | Dec, 31. Losses after deducti dn ol

$1,035,371

1599, [Premiums after deduction of reassurances and 370,805

Dec. 31, . 1,925,126 Commission +vuevsessnns,s . #17,090
23,742°19 8 | Bad Debts . ..., ..., eoesnne . 11
506 18 9 116,180, Carried to Profit and Loss Account......... 250,000
———— Amount of Fire Insurance Fund at this date,
| as per Balance Sheet ........ 000 ..., 3,423,259
$5,416,665 45,416,666
MARINE ACCOUNT,
1808, 1899,
Dec. 31. Amount of Marine Insurance Fund at this | Dec, 31. |Losses aster deducti of re- and
SR ss0idh risa nanvassesnnesSesrnives $906,533 salvages on account of 1899 and former
1899, | JOBEE co0s uoneanss so00 6o vathosrssstse $1,435,045
Dec. 31, Premiums after deductions of brokerage, dis Expenses of management (apportioned) 163,118
count, re-assurances, and returns, 1,270,294 Agents’' Commission ... ssestese 48,560
Interest and Dividends, , L6317 1 4 f Bad Debts....... T T e 9,673
less Income Tax ...,... 136 3 1 31,204 Amount of Marine Insurance Fund at this 188
—— s . date, as per Balance Sheet. ............. 55
$2,208,081 ERTAS A - 2
|‘ 142,208,050
|
BALA
LIABILITIRS, [ [ ASSETS, B
Shareholders' Capit.l, £896,650, of which is paidup | $2,241,375 || Mot s ‘on  Propert ithin the
General Reserve Find.....oivenvensnnn, ssesee | 1,625,000 Un‘ll.fdt Kingdom .':e..y. .'.’...... oo 84,046 962
Life Assurance Fu'd — Loans upon Parliamentary Rates ... 1,779,202
Non-Particireting. ...v.vuve.a., $3.217,505 Loans upon Rent-charges ,..,....... 35,283
Particpatiig . eiees covans vurans 7,034,554 — — $5,861,448
o 10,762,359 | Loans on the Corporation’s Life Policies ........ 271,
Flre Fand 0000 soennocsocnne sone 3,423,208 | Loans on” Railway and on other Securities . ,.,,,, 643,175
Masine Fand..ooeo coeesosnnsssnse b! | Investments ;— |
) In British Government Securities, viz ;e |
{oint Fire and Marine Funds 3,974,955 £211,273 11 0 Consols........ 936,085 |
"rofit and Loss...... .., eeesee 706,321 Turkish 4 per cent. Guaranteed |
—— — BOOBS.co0nssvans 150508 cons 114,500 |
o i 19,300,011 —— | 1,050,585
Outstanding Life Claims...... ..., 206,379 Colonial Government Securities. . .... avvees | 99,000
do Fire Losses....... .. 207,070 Foreign Government Securities. . ... 100 0. | 1,382,615
do Marine l.one{. se0s sows . f«,h:’.ﬁ | Municipal Securities ..., ...... oo 985,673
do Dividends to Shareholders 23,926 | Railway and other Debentures and Deben.
do Income Tax....eo ..00s 2,802 1 OO BNOBNE -+ s 4555 3 u6488 46445505000 00n 4,090,309
Fite Premiums due to other Com- ) Il Railway and other Preferred and Ordinary
PARIES 0ot eiens teieenianiin, 71,296 | BROMRN o vx 04020542 ot siainnnss sovess 2,685,316
Marine Premiums due to other Com . | Indian Railway Annuities Guaranteed . . ... 280,695
PARIES oot iiiiin ciianninis vaas 33,838 | Ground Rents....., ...... . 721,576
Clerks' Savings Fund o vve v vunnss 38129 | Reversions. ... .. 239,417
Se——— 591,496 Life Interests .... 5,564
| Premises Account. ..., , 14,940
| Agents’ Balances, viz; -
| EMR.oiose sonssnssnne 65,205
| BW s vasss conrins vase 434,104
| | Marine ....0.000uua, 316,171
i —— 715,490
| Loans upon Personal Security .v.vvvvuiuy..s.s 3,039
|| Qutstanding Premiams ..vuvvvuniurensvuenornn 236,024
il do IO0OIOM s 0o ieos sonans so0ocone sane 19,
| Fire Premiums due by other Companies....* ..., | 20,683
Cash :— |
On Depotltsocees caos soserenses 355,000 |
In band and on Current Accounts, 194,333 {
_— 549,333
Bills Receivable.......... .. sosaneneassnnts | 37,678
Policy Stamps.... .. . § SRR SR 0Eh oy 1,177
I —— WA
$19.801 507 | 819,801,807
* |

Notx.~In the foregoing $5 is taken as the equivalent of £1 stg.
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ASSURANCE COMPANY

MEMORANDA ON 63rd ANNUAL REPORT

For the Year ending 3i1st December,

1. The affuirs of the Company continue to display a mo
notonons prosperity.  The Report and Accounts again shew the
Company’s well known characteristics of financial stability and
vitality —Liabilities valued with increased stringency, Assets well
under market price, and Surpluses (at upwards of $300,000) lar
ger than ever before,

2. The Policies issued, and paid for, were carefully se
lected risks amounting to 3,494,205 ont of $4,735,200 offered.
The Net Life Premium Income was §1,344,151,

3. New Annuities were granted for 11,730 per annam,
the purchase mouey received for them being $96,645,

4. The Interest Revenue exceeded £530,000, the rate of
the yield on the whole of the Funds—invested and uninvested—
after payment of Income Tax, being well in excess of the rates
assumed in the Valuation of the Liabilities. The difference re
presents profits for the Members,

5. The Death Claims at §850,970 were again well within
the amount expected, and allow a substantial profit on Mortality
account.

6. The cost of managing the business (including Com-
mission) was again the lowest on record, being only 16.35% of
the net Life Premium Income. If the cost be shown asa per-
centage of the Total Income from all sources, then tl e ratio is
only 10.67%.  The cost, being well within the amount reserved in
the Valuation, the difference goes (o swell the surplus for the
Members,

1. The Amount of the New Policies issued and paid for
shewed an improvement on the figures of the previous year,

12, The proportion of the sums assured under New Poli-
icies issued, to the amounts applied for, was only 75%.

13. Not a dollar of “* Not taken " business was placed on
the books.

14, The average amount of the New policies issued was
$3,603.
15, The discontinuance by Surrender, Expiry and Lapse

again shewed improvement as compared with the previous year.

Montreal, sth April, 1goo,

1899.

7. The Audit of the Accounts has been continnous and of
a very strict character, and was, as usual, conducted by the Pro

| fessional Accountants appointel by the Members,

% There are now 24,505 Assurances in force for $42,861,920,
and 193 Annuities securing $95,650 perannum, The Fands in hanl
have increased by $666,955 and now amount to $14519,143, this
total being heavily in excess of all Liabi ities valued on the Stricy
Net Preminm Method by the Hm. Mortality Table with Interest
at 3 per cent,

9. The Actuarial Valuation, made as at 31st December
last, discloses the Company’s prosperous condition.  The results
shew : =

1. Reserves again materially strengthened ;
2. Surplas again increased; and
3. The last Bonus rate fully maintained.

The Supluses (after again strengthening the Valuation
Reserves), are;—

$542,600 for distribution amongst the Members ; and
262,195 held as an Extra Reserve Fund,

Total Surplus, - $804,608

10. The next Bonus distribution falls to be made at the
close of next vear, and it may fuirly be expected that the solid
and steady prosperity of tie Company, with its strong Reserves
and low cost of working, will resalt in the disclosure of vet an-
other increase in the Bonus yielding power of the Company.

AS TO THE CANADIAN BUSINESS.

16. The cost of the business was again lower than ever
before in Canada, the ratio to Net Life Premium Revenue Leing
16595,

17, The Rate of Interest earned during the year on the
funds—invested and uninvested—was nearly } of 17 in excess of
the rate assumed in the Valuation of the Reserves,

18 From every aspect, the improving and staying quality
of the business is apparent, and points to sati-factory future
Bonuses for the With-profit Policyliolders in Canada.

A. McDOUGAILD,

Manager for Canada.
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The Manchester Assurancc Company.
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=

REPORT OF THE DIRECTORS

PRESENTED 10 1000 SHARINCLDERS AT THE T6rH ANNUAL MEETING HELD AT THE COMPANY'S Housk, 98 KING STREET, MAN.
CuEsTeR, AT 12 0'crook Noox ON TUESDAY, THE 10TH Arkit, 1900,

The 1 irectors have pleasure in presenting to the Shareholders the
T6th Arnual Keport of the operations of the Company.

Ihe Net Fire Premivms for the year 1599 amounted to £927 421
s 6. The Losses thercon, including full provision for all unsettled
claims, amounted by £507,960 185 51 say 64 per cent,

I'he Durectors regret 1o report that the unfavorable conditions of
Fire business referred 1o in their last Keport were not only continued
but became accentuated in 1899

The Direciors have pleasure in reporting that the business of the
Acodent Department opened during the year has yielded favourable
results, and s steadily progressing,

KEVENLE ACCOUNT,
After paying all expenses, commissions and tases,

the fire and accident accounts for the year closed

with a surplus of RS EORE R L13.548 13 2
The income from interest, ete., on investments yielded 25,867 6 |
Profit on secuniies realized, after de ducting amounts

wiiten off ledger value of Company’s properties

K657 15 3
Balance carried 1o funds, as per other side, . .. £48073 14 6
Deinil
Interim dividend of 2s. per share paid in
September last ..ovvt viviin vinaan L0000 0 0
Interest paid and accrued on bonds, 299 50
Balance of business purchase account,
et ncluding preliminary expen es
of accident department—written off. 24,671 4 4

—_—— 37,666 9 4

REVENUE

INCOME £ s d,

Loe Department,

Net Premiums. . oovvviensvannnivennnn, veee 927421 7 6
Interest and Dividends VOEES NRBB saRe sns 267 61
Profit on  Securities realised, after deducting
amounts written off ledger value of Company’s
PIOPEriies.coe cove coeses voos ses sesesenee 8,657 186 3
Accident Department
Net Premiums. ... ... CABES aRAD A nesuEs 12,63 10 ]

£974,509 18 10

| Leaving to be added to the funds for the year (after
providing for payments and amounts written off ————
SBAIIVR) 1 005 o 80n 5054 c4 58 9000 caeennee. £10407 5 2

e

The Directors recommended a dividend for the past half year of 2/
et share, and also a bonus of 2/ per share (fiee of income tax) mak-
g, with the Interim Dividend paid in September last, 15 per cent.
for the year, and the warrants will be posted to the sharcholders on
the 10th prox.

It will be observed that the Preliminary Expenses of the Accident
Department and the balance of the P'urchase Account, arising from

the acquisition of the businesses of the **American® of New York,
* Queensland Mutual ™ of Brisbane, and **Commercial " of Cape
Fown, have been entirely written off in the present account,

The Audited Accounts and Balance Sheet are annexed. The
Company's Capital Accounts and Reserve Funds at 3lst December,
1599, subject to Final Dividend, were £815,708, and after deducting
such Dividend they will amount to £795,708,

The Directors retiting by rotation are John L. Birket, Esq., E.
Tootal Broadhurst, E .+ George Reynolds Davies, Esq.,and D, E.
Glynn, Esq., who are e 1gible, and will be proposed for re-lection,

The Auditors retire from office as usual, but are eligible, and will
be proposed for re-election,

The Directors cordially acknowledge the valued services rendered
by the United States Trustees, and by the various Local Boards and
Representatives of the Company at home and abroad,

ACCOUNT.

EXPENDITURE, L s. d.

Fire Department,

Fire Losses Paid and Outstanding............. 593,960 18 5
Agents’ Commissions and Expenses ... .. 175,501 15 2
Home, Foreign and Colonial State Taxes. ... .. 16,88 0 3
Expenses of Management—Head Office and Bran.

ches at Home and Abroad .., ............. 133,604 18 10

Accident Department,

Claims paid and outstanding.... 1,995 7 2
Expenses of Management, includ

ing Commission, & ..., .... 4397 4 6

PO — 6,392 11 8

926,436 4 4

Balance carried 10 Funds, ... .v.0.00e, eeevaes A8073 14 6

£974,609 18 10

BALANCE SHEET.

LIABILITINS,

Capital account—100,000 shares of £20 each, £2 per L & &

share paid, ... "ate viser iesene 2000000 0 0
Funds from Inst yonr's a 1ot
Balance of revenue acconnt brought down

[ I F

wing amonnly
writicm
ot and special reor

ganization expenses of  Lusi

Benses noquired at 3ist Dec Iaas Lo s Jo
Additional Ttems, 1 lneluding

preliminary expenses of &

dent department (0N
f ' 4
General reserve (onds ..v.. ..., o+ S— HR5,765 10 ¢
— —
Total . .ooee L TR5,T560 10 4
Sundry boudholders
“Times Mutoal * 10 per cont Bouds, serles A 1w o o
' Cambridge " 10 por cont. Bonds, series 1t LU T
Y Sprinkler U 10 per cont. Bonds, series om0 o
e —10 952 10 0
815,708 0 4
Outstanding Losses ....ovvnivininns cvns vans oo 17252 15 o
Other liabilities ...v0y\.... T TETTTITN DN LT
Bills payable ...o00 000 ceeriinasaee GO542 9 2
———
4007653 0 8
*-

ASSKETS,

£ 8 d
Railway and other debentures, bonds and stocks .. o 213,200 19 7
Foreign municipal bonds. .., ...... vereessessseses 143,193 8 0
United States government securities oo seee 99,191 12 8
Colonial government securities . . cenaene 44707 16 2
Foreign government securities. ,.. ........ ceee 39,957 12 10
British railway and other stocks and shares. ... .. .. 18,889 3 8
Mortgages on first class property (with ample margins)
and loans on lppvo\'eJ secarity ... - 1101411 8
Interest accrued, not yet POYAbI cueorese o5 sees 5,856 16 9
House property and furnitare, land, Manchester, Lon-
R 0082 0 05 5004 6 44 400 L A v s bat o e ceenes 83,112 0 7
Balances in hands of branches and agen's (home and
PR s 6un sone caes a5 isabeves wntdh 135804 4 3
Balances due by other companies (home and foreign).. 68,466 7 11
Onisianding premiums . vvy0, Ceare cesene casees oo0 39,469 10 8
Cash in hand and at bankers on current and deposit
WOOURINS o0 000 5050 048, CHo0 T RE6 1008 s 000 30 s 604 64,787 15 ®

;
B
4
Ll
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MARINE AND FISHERIES REPORT, 1899.

The annual Reports of the Minister of Marine and
Fisheries bear so strong a family likeness they are not
entitled to any lengthy notice, but the interests repre:
sented are too important in the trade and the popula
tion of the country to be entirely ignored.  The fish

cries of Canada are now the most extensive in the

world, and will become much more so when New-
foundland has the wisdom to enter Confederation.

FFrom the Report just issued we have compiled a short |

comparative table giving the returns of principal items
for 1870, 1889, 1804, 180¥, the latest year for which
the official returns are complete:—

1898, 1804, 1889, 1879,
No. of vessels & boats, 19,820 35,280 30,655 26,789
I'otal Tonnage....vu.. K011 41,765 44,936 43,872

2,844,123 3415218 3,020,928 2,56
7 0]‘1 974 6,020,808 3,740,223 1,145,315

“ Value..ooooress
Value of other plant

Total Capital invested in
fishing iudustry...... $9.860,097 9.439,116 6,770,151 4,014,521
No. of Fishermen ...... ®1,504 70,719 65,003 61,395

For the same years the value of the fisheries pro-
ducts in each of the Provinces was as follows:—

d ' s..' : li s 1889, 1879,
rovince, 1894 8RR -

Nova Scotia, .. .eee
New Brunswick....
P.E, Island.sesos.

7,226,034 6,547,387 6,346 5,752 937
AR40.357 4,351,626 3,067,039 2,50
1,070,202 1,119,738

886,430 1,402,301

93 12,0186 1 10,300,191
10 2,303,38 1,876,184
1,659,968 1,963,123
E b 3,950,478 l H" 067

613,355 T8T,087 167,679

Total Maritine P'’s 12 H’n.’l
QuebeC.os sovennnn
Ontario..ee .o
B. Columbia.

Manitoba, ... ... ) '.

9,709,960

Totals.veavessees 19,667,121 20,719,570 17,655,254 13,529,254

The yield in 1897 was $22,783,546, both Nova Sco-
tia and British Columbia having had remarkable suc
cessful catches, In 1898, the total yield in the Ma
ritime Provinces was $833,837 less than in 1897, and
in British Columbia it was $2425,
previous year.

Canada have yielded $458,197,322, and, on an average

722 |

631,766

764 less than in |
Since Confederation the fisheries of |

they have given employment to 65,000 sailors and |

fishermen.  The expenditure by the Government

over the fisheries in 1808 comprised $129,801 for fish |

breeding and hatcheries; $105,133 to protect the wa
ters of Canada from American poachers; $150,450 as
fishing bounty; and $23,207 for miscellancous ex

penses.  Towards this total of $417,600, the sum of
$85,502 was received for licenses, fines, etc., of which
$0,062 was contributed by American fishing vessels,
The men who “do their business in the great waters”
of Canada not only contribute largely to the com
merce of the country, but form a most estimable and
industrions element in the population of the Domin
ion,

SOME GOooD | tst Beeause it invests the premiums to better advan

REANONS tage than any other Company ean ;

For insuring

in the .. 2nd Because, while charging much lower premivms,
Creat West l|f. it is paying this year to participating poliey holders

over 30 p e more profits than is being paid this year
_}r___.;. —_—
Insurance in foree by the oldest and largest Eastern Compacies |

310.763.259 U 8rd Because those Insuring now are more interested
Surplus to Policy in present and fature results than fn what has bheen ;
holders e —
(Bom. Govt. Standand) | g Becanse the QREAT-WEST was the first Canadian

“8‘,m.m Company to adopt a higher standard of reserve

RESULTS never AND

1"
:»?D:‘:r .go.:v!p::; BSth Because it leads in everything that is to the inte

at the Bame Age rest of polioy-holders,

Employers’ Liabilily corvonarion

LIMITED
OF LONDON. ENGLAND.

0
CAPITAL, = - =« =« <  $5000000
CANADIAN COVERNMENT DEPOSIT, . 91,250
0
MONTREAL OFFICE, British Empire Bullding.
TORONTO OFFICE, Temple Building,
() e e

Business transacted—General Aee Sickness, Liability and

Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

- THE

NATIONAL LIFE ASSURANCE CONPANY

CANADA.

AUTHORIZED cmm $1,000,000.

H. 8. Howland, President,
R. H. Matson, Managing Director,
F. Sparling, Secretary.

A good position Is open for a representative man in each Provinee to act as
Inspector of Agencies. References required,

Address : Head Office, Temple Building, Toronto.

Royal Insurance Co.

. . . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst. Manager,
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FIFTY-FIFTH ANNUAL STATEMENT

Dew York Life Insurance Company

Nos. 346 and 348 BROADWAY, NEW YORK CITY.

JOHN A. McCALL, . . . - . - - . . . President.
BALANCE SHEET, JANUARY I, 1900,

ASSETS LIABILITIES,
United States, State, City, County and other Bonds Policy Reserve (per certificate of New York Insurance

(cost value §138,312,584), market value, Dec. 31, Department), Dec. 31, 1899.. $192,024,281
1 BEHOL B EREED S A STTASHILI 08 DATIES Saants $144,628,785 | All other Liabilities: Policy Claims, Annuities,
Bonds and Mortgages (716 first liens). ..o .uuus 36,207,617 Endowments, etc.,, awaiting presentment for pay-
Real Fstate (72 pieces, including twelve office bldgs) 17,082, WMo so0ssotsores vesesieassiaiinisierassnens 4,000,583
Loans  to Poliey holders  on  their policies, as Additional Policy Reserve voluntarily aside by
security (legal value thereof, $18,000,c00)..... 11,667,714 00 COMPANY cooeor cosaos casesssosessessse soos 3,607,608

Deposits in Trust Companies and Ranks, at interest 10,050,040 | Accumulated Surplus Funds, voluntarily reserved and

Stocks of Banks, Trust Companies, etc. ($3,556,232 set aside by the Company, to provide Dividends
cost value), market value, ecember 31st, 18g0.. 5,065,600 payable to policy-holders during 1900, and in

Loans on stocks and bonds (m'rk't value, $1,177,523) 3,278,450 bsequent years—

Quarterly and semi annual premiums not yet due, First—(Payable to Policy-Holders in 'F"“

1 » holders of Accumulation Policies, the
reserve charged in liabilities. . ... sesoseag sene o 2,254,390 © hol h A g
. e eriod of which matures in 19w .., $2,178,109
Premiums in transit, reserve charged in liabilities, . 2,208,423 To ,ﬂ,,,h,,'“( Annual Dividend ,?‘,,,(,“ 94,194
Premium Notes on Policies in force (legal reserve to To holders of s-Year Dividend Policies _vasaly
BECUTe SaME. $3,400,000) +.trrrre.riennnenses 1,850,404 L Torau awvgoo L, 82,897,685
Interest and rents due and accrued ... ... PP 1,380,116 Second—(Payable to Policy-holders, sub " o

1990, as the periods matur
10 holders of 20-Year Period Policies.. 817,583,264
To holders of 15-Year Period Policies.. 7 523811
To holders of 10-Year Period Policies . 377,637
To holders of s-Year Divi lend Policies 279,965
AQRregate ... .iiiiiiiiiiiins Laaee 28,863,362
Cther Funds for all other contingencies. ...... .... 9,005,423

Total Assets. ... ... . $236,4560,348 7 Total l._lnbllmq- e $236,480,348
CASH INCOME, 1899 EXPENDITURES, 1899
New Premivms (Anouities $1,517,028) $10, 156,887 Paid for Losses, Endowments and Annuities. ... .... 816,023,768
Renewal Premiums..ooeevvneuiesoens 31,781,615 Paid for Dividends and Surrender Values........... 6,184,209
TOTAL PREMIUMS ..o iiiiiin .. $42,138,502 Commissions and all other payments to agents ($4,628,-
Interest on ¢ 069) on New Business of $202,309,080; Medical
G 0 i 6s saninsanninna e cee wee $6,121,003 Examiners’ Fees,and Inspection of Risks ($327,799) 5,165,863
Mortgages......o.vvveen 0, 1,562,836 Home and Branch office expenses, taxes, advertising,
Loansto Policyholders secured by re- equipment account, telegraph, postage, commissions
serves on pohicies. ........ vee s 736,406 | on $85g,562,905 of old t , and miscell
2 "';(" -"‘f‘:“"r----u-- i?"u." | expenditures .iue.ieireirniiniicniiriirnnaees 5,883,537
ents Received 0, 80§ Bal
: ance—Excess of Income over Expendi-
Dividends on Stocks, ... .... 244,486 | tures for the YeAr...........ccc.eersevereee 19,625,898
Total Interest, Rents, &, . 8 BETEENEANIY S0 . 10,232,761 |
Total INCOM® .vvvvvvn..... 852,371,263 ' Total Expenditures & Balance $32,371,263
INSURANCE ACCOUNT—On the Nasis of Pald-for Business Ounly | COMPARINON FOR El iHT YEARS(1801-1899)
. Number of Policies Amount, Drc, 31st, 1891, Do, 31st, 1899, Gain in 8 Yre,
D force December 31at, 1808 . 373,034 $044.021.120 | Agsots . .  $125,047,270 $236,450.348 $110,603,058
O [nourance, "mdifor 1800 . 99387 202300080 | L Rl ¢ 31,864,104 62,371,263 20,617,080
Creased, 1800 ... oreaene 1.110 2873077 vidends of
—  c—— — ear to Policy-
Towsl pald for business, 474,407 §1,140,208277 Tbold..m S 1,260,340 2,768,748 1,623,408
) 'otal pay m:
O Pl T ATIONS . ter. Yoarto Policyhirs 12,671,401 22,308,977 0,635,486
Expiry, ote. N 30,031 87,331,204 Number of Poli-
Paid-for business in force Dec. 31, cles In force 182,803 437776 264,073
1800 487,776 $1,061671,085 [ngurance in
e e force (premiums
Qaln \n 1800 03,842 $117.8608656 pald) . .  $575.682.640 §1,001.871,085 $486,182,336

Certificate of Superintendent of State of New York Insurance Department.
Albany, January 4th, 1900,

L LOUIS ¥ PAYN, Superintendent of Tnsurance of the State of New York, do heraby eertify that the NEW-YORK LIFE INSURANCE COM-
PANY, of the City of New York, in the State of New York, A MUTUAL LIFE INSURANCE COMPANY having no Capital 8 ock, is duly aathorized to
transact the business of Life Insurance in this State,

IFURTHER CEXTIFY that. in ance with the provisions of Seetion Eighty four of the Insurance Law of the State of New York, 1 have caused
the policy obligations of the sl | ¢ oy Guirtandiog on the Jist day of December, 189, to be valued as per the Combined Experience Table of Mortality,
At four per cent inter st and | certify the same to be 814 34,251 )

FFURTHER CERTIFY that the sdmitted ass sts are ‘a,o'“o'a‘._

he goneral Linkdiitios $2.00555  The Net Poliey Heserve, as caleulated by this Department, §102
$190,014,864.

The sdditional Policy Reserve voluntarily set aside by the ¢ owpany, 3,607,800,

The Aceumulated Surplus Funds voluntarily reserved and set aside by the Company to provide divjdends payable to poliey-holders in 1900, and in
subsequent years, $28, 2,362,

Other funds for all other eontingencies, $0,008.422.

IN WITNESS WHEREOF, 1 have hereunto subwer ibed my nawe and caused my oficial seal to be affixed at the City of Aibany, the day and year first
above written, LOUIS F. PAYN, Superintendent of Insurance

L2381, making the Total Liabilities as per State

Laws

The Comipany 18 propared to treat with gentlemen of Inftacnce for appointments as District Representatives, Some valuable positions now vacant
will be confot red on sultable applicants.  For particulars APPIY o any of the following Brawch Ofces

WESTERN CANADA BRANCH, 4% Main st Winnipeg, Manitoba, TORONTO BRANCH, % King St., East Toronto, Ont ,
JoG MOBGAN, Manager K. J. KEARNS, Agency Director,
NEW BRUNSWICK BRANCH, 120 Prinee William Bt St John, N K, HALIFAN BRANCH, corner Barrir gton snd Prince Sts Hallfax, N 8,
H. A AUSTIN, Mansger W. C. SOMEKS, Cashier,

R. HOPE ATKINSON, F.8.8. Agency Dircctory, Ccmpany’s Building, Montreal.
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Crust Mortgages i Bond Tssues.
e = — =}
HE BEST METHOD to secure the issue of
NATIONAL T Bonds is by a TRUST MORTGAGE
TRUST executed to a reliable TRUST COMPANY
COMPANY and covering all the properties, both pre-
Limited. sent and future, of the Company issuing
the Bonds.
wul The Registration of such an instrument
’ 000 preserves the assets of the Company for
1,000, the bondholders in the event of any default
in the payment of principal or interest on
Wil es | the Bonds.
- TRUST COMPANY certifies each
; The J o s
""'x'..s:?.&. Bond as having been issued under the
Building. protection of such a security,
J. W, FLAVELLE, A. E. AMES, W. T. WHITE, ¢
Y President, Vice-President, Manager,

THE ROYAL TRUST CO'Y.

Capital Subscribed, - $600,000.00
Capital Pald Up, - - 260,000.00
PRESIDENT,
R1GuT HoN. LORD STRATHCONA AND MOUNT ROYAL, G.0.M.G.
VICE-PRVSIDENT :
HON, GEORGE A DRUMMGND,
DIRECTORS :
R. B. Angus, C. M. Hays, A. Macnider,
E. 8, Clouston, C. R. Hosmer, H. V. Meredith,

A. F. Gault, Sir Willlam C. A. T. Patorson,
E. B, Greenshields, Macdonald, James Ross,

Sir Willlam C. Van Horne, K.C.M.G. T.G. shwlhnmy,

Temporary Offices—Savings Department, Bank of Montreal, St
James Street, Montreal,

kers—1he Bank of Montreal,

The Company is authorized to act as TI'rustee, Executor Assignee, ote.
10 manage estates, to countersign and tssue bonds, to act as ]u'llvlul surety-
security in Apmi ote , and a8 Trapsfer Agent and Registrar of Shares ;
and to accept any hnunclnl Agency,

The Company will act as Agent and Attorney for executors Already
acting,
&'ﬂldwn and notaries placing business with the Company are retained
to do the legal work in connection with such business,

The Safe
Investment

Of money is our business, We will invest fundsin A | legally authorized
trustee securities, charging a small commission for our services

Our perfected system and extenslve financial connection are at the service
of nlrvho are seeking a safe income from investment,

Safe Deposit Boxes to Rent.

The Trusts & Guarantee Company, Limited.
Capital, $2,000,000.
14 KING STREET WEST, TORONTO.

OfMice and Safe Deposit Vauits.
President—=Hox. J, R, SrRATTON, | Manager—T. I, Corree,

The Dominion Permanent Loan Co'y.
12 King Street West, TORONTO.

Capital stock paid-up......................$ 8862,389.08
TOBOIVO .cocvceerere canstennntvrnensonnsone 41,318.38
Total ASBOLS.....covvvviinisiinnnnnnsvennns 1,407,038.65

Debentures issued for 1,2, 3,4 or 6 years at highest current
rales, with interest, coupons attached, payable balf-yearly.
Hon. J. R. STRATTON, M.P.P., President,
F. M. HOLLAND, General Manager.
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Tho Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845

Capltal Subscribed - - $7,800.000
With power t0 Increase to - 15,000,000
Pald up Capltal - - - 1,681,666

906470

Cash Reserve Fund - -

Monev to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincia! Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description accepted and executed. Acts as Administra-
tor, Executor, Guardian, Assignee and Liquidator,

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates,

SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

JAMES SCOTT,
W. J. M, TAYLOR, Acting Manager
Trust an | Safety Deposit Departments,

T™HE EOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES.

i Vice-Presidents,

Outstanding Assurance, Dec.31, 1899. 81,054,416,422.00

Assurance applied for in 1899 . .  237,356,810.00
Examined and Doclined . 34,054,778.00
New Assurance Issued, 203,301,832 00

Income * e « . 53878,200.856
Assets, Dec. 31,1800 . . ., 280,101,286.80
Assurance Fund (82186,384,075.00) and

all other Liabilities ($3,688,834.03) 219,073,809 03
Surplus . . T 61,117,497.77
Paid Policyholdersin 1699 . 24,107,64) 4

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V. P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
GEORCE BROUCNALL, Cashior.




LONDON &
LANCASHIRE LIFE

HEAD OFFICE for CANADA
MONTREAL
DIRECTORS:

RT. HON. LORD BTRATH

CONA and MOUNT ROYAL
GC MG, Chairman

R B ANGUS Esq

H STIKEMAN, Esq,

E. L. PEASE, Esq

C M HAY'S, Enq.

CHAS. R NOSMER‘ Esq.

Agents desired,

8. HAL BROWN,
MANAGER,

1899

New Business, - $4,7651,026.
Insurance gained, 3,316,767.

Gain $69.81 .-

Cent,

Ontario
Mutual
Life

Not only pays but it stays.

Every desirable style of policy written at reasonalle rates. No
vexatious conditions,  Options many and attractive,

Agencies in every Town and City in Canada,

IN LINE WITH THE TIMES

No opportunity is overlooke ! for the improvement of UNION
MUTUAL POLICIES,

THOROUCHLY MODERN IN PRIVILECES
CENUINELY PROTECTIVE IN RESULTS

Extended lisurance w
Ineontestal

They are kept..,..

thoat Deductions

ty without Restrictions

Both Polleyholders and Agents falrly treated always

Union Mutual Life Insurance Co.
PORTLAND, MAINE,

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

Incorporated 184,

Good Territory Keady

for Good Agents

ADDRESS

HENRI E. MORIN, Chief Agent for Canada,
161 8t, James Btreet, . MONTREAL, Oanada.

For Agencies in Western Division, Province of Quebec and Fastorn
Ontario, apply to

WALTER |. JOSEPN, Managor,

18) 8v. James Sr., . MonTREAL.
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THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, . - - $1,245,768.7/
For Agencies in the lhmnlmlo Head Office for Canada
22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire
Amurance Company of Manchester, England.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
KESTABLISHRD 1824,
HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch ﬂe,d_ Office, TORONTO.

JAMES BOOMER, R. P. TEMPLETON,
Manager. Assistant Manager

LIEE:

‘““Never put off till to-morrow what you can do to-day," This old pro.
verb teaches the necessity of attending 10 all Important matters now while
health permits ; and Life Insurance fn a solid company, sach us the North
American Life, is one of those matters,

Why not let an agent of the « ompany help you to select a plan ¢

Full information as to plans and the financial standing of the Company
furnished on application 1o Head Ofice or any of the Company's agents.

L? Goldman, Becretary. Wm. MoOabe, Mng. Direotor.
The NORTH AMERICAN LIFE

u2-u8 KING ST. WEST, TORONTO, Oat.
Ault MoConkey
180 8t. James 8t., Montreal, Ageats hr&o'minuﬂnbn

il
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THE MUTUAL

Life Insurance Company

Of New York

RICHARD A.

McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
~UNITED STATES AND CANADA ........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE

MOST ATTRACTIVE AND

DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

Experienced agents

who desire to represent this

company are Invited to address GEORGE T.
DEXTER, Superintendent of Domestic Agencies

Home OfFfice.

ONTARI

THE
AOCIDENT
INSURANCE

AND

LLOYDS i s, ***

LARCEST AND BEST

FoR

Personal Accident
Employers’ Liabllity
Elevator -
Merchants' Genoral

Liabtlity and Plate Glass
Tur OntaRIO Accml" : Larratt
W, Smith, am Mﬂl;
Arthur L. mure, Vice. Presi-
dent nnd | Man'g - Director ; Fran-

*“Lroyps PLATE GLASS,” (into which
is merged the Montreal Plate Glass In.
surance Company, and the Plate Glass
Iranehof the Steam Bailer and Plate

The "Onnlo AcCIDENT® offers a

cis J. L Y.

Tux Lrovyps: W. T Woods,
President ; D, B. Halstead, Vice-
President; C. E. W. Chambers,
\rcretuy

e 1 to fes-
Jona Sad baosnan, . 0O

MONTREAL AGENCIES :
THE ONTARIO ACCIDENT : Fdward L.

Eastmure & Lightbourn | 3;

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STRALET
TORONTO

Bond Director,

i Oliver G.
33! 'St. Paul Street.
THe LLovps: Edward L. Bond,
General Agent, 3 St. Francois Xavier
Street; Messrs Boivin, Wilson & Co.,
Sp‘chl Agents, 338 St. Paul St.

St, Francois Xavier
it, General Agent,

H. S. Lioursounn, Inspector

+ o« « OPENINGS POR GOOD AGENTS . . o
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INOORPORATID 1033 a

ASSuRANCE ooM""“‘

HEAD OFFICI - - TORONTO.
OLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - - $760,000.00
Total Assets, - - - 1,4738,688.06

Losses paid -lnoo ortnnlutlon. $18,707,008.76

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
President. Vice-Presidant
JOHN HOSKIN, Q.C., LLD
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMBS, Secretary.

EVANS & JOHNSON, Ceneral Agents,
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

How. 5, C. WOOD
E. W. COX
THOMAS LONG

FIRE AND MARINE,
INCORPORATED IN 1881,

Head Office, - - - TORONTO

— eweeoe — -

Capital Suoseribed.... .. .....

Annual Income, over..........
LOSSES PAID SINCE oloANllA’l‘loll $27,000,000

DIRECTORS :
Hon. GEORGE A. COX Aresident,
J. J. KENNY, Vice-President and Managing Divectcr,

Hon, 8, 0. WOOD W. R, BROCK,
GEO, R, R.OOUKBURN J. K. OBBORNE
GEO. MCMURRICH H, N, BAIRD

RUBERT BEATY

.

Agensiss in all the principal Oltics and Towns in Cenada
Snd tAe United Biates.
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Great-North Western Telegraph (0, Assurance company of London.

OF CANADA.

Direct and exclusive Cable Connection through
Canadian torritory with the Anglo-Amorican, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer
offices ol the Western Union Telegraph Company,

The SiCKness Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or Ac cident
The most liberal and a'tractive Policy issued by ary
Company.

HEAD OFFICE

FOK CANADA Temple Bunldmg, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

A. DUNCAN REID, Superintendent

INCREASES IN LIFE INSURANGE IN CANADA.
™ Royal-Victoria Life Ins. Go.

F CANADA

Made the following increases in business in 1899 over 1898,

I. Increase in Cash Premiums paid
2. Increase in New Business Issued 43 per cont
3. Increase in business in force . . 88 per cent.
Note Decreage in amount of Death Claims 200 per cent.
ALL LIFE INSURANCE COMPANIES
In Canada Combined

148 per cont.

Made the following increases in business in 1898 over 18g7.
1. Increase in Cash Premiums Paid 7 per cent.
2. Incroase in *ow Business Issued « 13} per cont,
3. Increase In business in force . 7 per cent,

Note Qgcrogge In amount of Death Claims 8) per cent,
(The figures for 188 are not yet published)

Agents desiting 10 represent THE ROVAL-VICTORIA LIFE
INSURANCE CO,, or parties wishing information regarding Life
lusurance, will please communicate with

DAVID BURKE, A1 A, FS88, General Manager,
Head OfMoe, Montreal

Capital and Fun 18056 838,365,000
Bl'v,onuo ' d.' s T e 5,714,000
Dominion Deposit . . . . 200,000

OANADIAN BRANCH OFFIOR:

1730 Notre Dame Btreet, -  Montreal,

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inepector.

s . ’ Head Office,
T*e Dominion Life Ass’ce Co., witaacence,
Established 1889

The Year 1830 was the best the Dominion ever had, It Gained in the year

In Amount Assured, - 23.13 per cent.

In Cash Premium Income, 27.64 per cent.

In Interest Receipts, = 21.48 per cent.

In Assots, . . .« 19.89 per cent.

Its fnterest receipts have more than paid all death losses from the
beginning,
Separate branches for Abstainers and Women,

Amount in Force January Ist, 1900, $3,646,836.

JAMES INNES, ex M.P |, President. CHR. KUM PF, Esq , Vice-President
THOS. HILLIARD, J.F. IARh.\',
Managing Oirector, Sup't. of Agencles

Founded 1797

NORWICH UNION

Fire Insurance Society

OF

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, TORONTO,

JOHN B. LAIDLAW, Manager.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
Fire & Life |

North British and Mercantile

Insurance Co.

(HENRI RARBEAU, Esq,
Directors, | HON. GEO A. DRUMMOND
UARCI'D, MACNIDER, Ksg,

Head Office for the Dominion : 78 8t. Francois Xavier Stroet,
MONTREAL.
Agents in all Citles and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Director.

e wmeue AL AJUNANLE LUNFANY
IN THE WORLD.

M I L L L R L T J l_..,s

J. BARBEAU,
Chalrman

L o \ v U
/ Lrgonl g — 20000 0 il Insurange Go.

""1 '2,‘00. : R T T YT TT T T

RATES MODERATE,

G. F. C. SMITH,
Chief Agent & Resident Secretary

WM. M. JARVIS, §t. John, N.B,, General Agent for Maritime Provinces.

LUSSES AVUSTED FRUMPILY AND LIBE SR, .

T RRRR———

IS ———
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THEFEDERAL LIFE

Assurance Company
Head Office, ~ ~ - ~ Hamilton, Canada.

Capital and Assets . : . . . 81669066080

Surplus to Policyholders ‘ . . . 728,267.77

Paid Policyholders in 1809 . ‘ 126,454.89
MOST DESIRABLE POLICY couﬂucﬂ.

JAS, H, BEATTY, - DAVID DEXTER

President. Managing Director.
J. K. MCCUTCHEON, :
Supt. of Agencies.

H. RUSSELL POPHAM, - - - Provincial Manager.
(s> unlusu:o 1826. Q-e-

Standard Life . Assurance Company

OF EDINBURGH SGOTLAND

HEAD OFFICE FOR CANADA, MONTREAL

INVEBTED PUNDB,  iccscisi asnsioss  coossoser  wesstssss’  somone 844,700,000

INVESTMENTS IN OANADA, = v vrvrne cvevesens 14,160,000
DEPOSITD WITH OANADIAN GOVERNMENT, OVer «.cccooee seveese - 3,737,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. ~ M@No delays, "8

J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT SOLD OR NEGOClATED _TALEPHONE, MAIN 080

R. WILSON-SMITH

FINANCIAL AGBNT

o 151 St, James Street MONTREAL.

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.




CALEDONIAN
Insurance Co. of Edinburgh
Funds $10,585,000.

Chairman, Sir George Warrender
General Manager, David Deuchar, F.1. A
Canadian Manager. Lansing Lewlis
Toronto Agents, Munts & Beatty

PHGENIX
Assurance Companv of London, England.
ESTABLISHLED 1783,
Agency Established in Canada in 1804

PATERSON & SON,

——CHIEF AGENTS FOR DOMINION.
HEAD AGENCY OFFICE

164 St. James Street. MONTREAL.

Union Assurance Society

OF LONDON.
(Instituted In the Re Ign of Queen Anne A D 1714 )
Capital and Accumulated Funds exceed $16,000,000
Ome of the Oldest nnd Strongest of Fire Offices S———

Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

Scofﬂsh Unlon & Naﬂonal

Insurance Company of Edinburgh, Sootland,
ESTABLISHED I824.
Cepital, - - . . _

Total Amsots, - - . .~ " _ " _ CQ0e0e00
Doposited with Dominion Government, - 125,000
- - 2,108,201

Invested Assets in Canada, -
North American Department, Hartford, Conn., U.8.A.
Manrix Bexserr, Manager JAs . BrewsTrn, Asst, Mg
FALTER KAvANAGH, Resident A‘vul, Montreal.
MEDLAND & Joxes, “ o Toronto,
A COARCHIBALD, . Winnipeg

Victoria-Montrcal

FIRE INSURANCE
COMPANY et

Incorporated by Special Act of the Parliament
of Canada.
Capital Authorized. ... . ... 81,000,000
Capital Fully Subscribed......... 400,000

Deposit made with the Domimion Government
for the protection ot Policy holders,

THOMAS A TEMPLE & SONS,
General Managers
183 8t. James Street, (Temple Building),
MONTREAL Canada

R. C. LEVESCONTE
gter, Bolicitor, Potarp, etc,,
THE McKINNON BUILDING,
COR. JORDAN & MELINDA Ste.
TORONTO

Taaruons 649,
Caniy, ‘LuVESOUNTE"” Tomowro,

INSURANCE & FINANCE CHRONICLE.
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INSURANCE COMPANY
1702, B - | Incorporated 179

North America.

FIRE . ) PHILADELPHIA ‘M‘RINE;
Caplital, - - . 83,000,000
Total Assets, B ol 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exchange, MONTREAL.

r@rovideqt@aviqgg Pije
ssurance @ocie(g

OFr NCw YORK.
Eowaro W. Scor T.PResiDenT

Tue Besr Cowpany ror PoLiey Howers anp Acents,

Buceesnrue Aaxwrs,anp Cowr ot w Secuwa Remunenarive Busiue s Comacrwsa
saav Avoiy 1o vur Hrao Orrice,on awv or Tug Socicrvs Genenns Aarura

EVERYBODY | ™%,

It 1s no wonder that every person who has any interests in
THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any company.

A few live agents wanted,

HON. C. W. ROSS, H. SUTHERLAND,
Presl Managing Director,

HEAD OFFICE, Globe Bullding, TORONTO.
INSURANCE

& Tl' 3VC|CI' S company

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE
PAID-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, President,

FRANK F. PARKINS, Chief Ag‘ont
136 St. James 8t. - - - -  Montreal.

Capital Authorized, - - 81,000,000
o Subscribed, « o = 300,000

THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA
WM. GREENWOOD BROWN, General Manager

Wallace MoDonald James A. MeDonald, LL.B,

W. & J. A. McDONALD,
Barristers and Solicitors.
Poople’s Bank Bulidings,

Duke Street, - - . . . .

Malifax, Can,
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L. P. NORMANDIN. ALP. DESROSIERS,

1 NORMANDIN & DESROSIERS

1 General Inmr-noo Brokers
sat Gty Ageish

"Oommercial Union Aunmo‘ Oo,, Ltd.

Tel.. Main 748, 1731 NOTRE DAME ST,, MONTREAL

Raymond Pnlonulno Q.C, M.P. Chas. Archer, L1..B,
E. ‘i St, Jean, B.C.L. Alphonse Deeary, LLB,

Prefontaine St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &o.

| Royal Insursnce Builing,  ~ MONTREAL.

McCARTHY, OSLER, HOSKIN & CREELMAN

‘ Barrietevs, Solicitovs, Etr.

Freehold Buildings, - - Victoria Street,

TORONTO.
Osler, Q.0., John Hoskin, Q.0., LL.D. Adam R. Creelman
B. M. Douglas, H,

. molr‘ . Usler,
?Mﬂilon() I'obu\hy.n L. MeCarthy, C, 8 \lulnnu. F. B. Osler,

| HATTON & MOLENNAN| & cueneae

Cable Address : “WHITESCO.”

| WHITE, O'HALLORAN & BUCHANAN,

dAdvocates, Solicitors & Attorneys,

| Oommissioners for the Prov'nces of Oanada, Newfoundland

and the States of New York, Vermont and Ohio,
New York Life Bullding, Place d'Armes Square, Montreal,

: v. J. Wnl'r: QL Gro, r UHALwnl A, W PnlnlenAnu
= rrm——————

= - === -

A. McC, Creery,

ADVOCATES, CASEMENT & CREERY
British Empire Bullding, Insurance, Financlal
| 1724 Notre Dame St. '".:d Rul-::.u:e Brokers
MONTREAL.

Vancouver, B.C.
Cable Address, “CRATER.”

J, CALSIE HATTON, Q.C.
1 FRANCIS MOLENNAN B.A,, 8.0.L.

Huen J. MACDONALD, Q.C,, STEWART? TUPPER, Q.C
| Franxx H, PHIPPERN, Vlu.ul J. TUPPER.

MACDONALD, TUPPER, PHIPPEN & TUPPER,
Barristers, Jolicitors, &c.

Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame-
| riea, The Merchants Bank of Canads, The Canadian Pacifie Railway Coni-
pany, The Hudson's Bay Company.

McCURMICK & CLAXTON,
ADVOCATES, BARRISTERS, &o.
Oommissioners for Ontario, Nova Ecotia, Manitoba, British

Columbia and Btate of New York.

||Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York

107 8t. James Street, MONTREAL.
L. McCormick, Q C. A G. Brookg CLAXTON.

HoN. JORN 8, HALL, Q.C, M.P.P, SELKIRK Cross, Q, O,
ALBERT J. KROWN, J. WiLsox Cook. W. PRESCOTT BHARP,

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

| W, wnounch

' ROBERTSON, FLEET & FALCONER

Advocates, Barristers and Solicitors,

Standard Bullding, 137 St. James Street,

MONTREAL
C. J. Floet

A. Faleoner,

INSURANCE & FINANCE CHRONICLE.

F. W. EVANS

Bell Tolephone Main 771

EVANS & JOHNSON

FIRE INSURANCE
AGENTS >
1723 Notre Dame Street, Montreal

GENFRAL AGENTS

ATNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO0., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO,,

MANCHESTER FIRE ASSURANCE CO., of Manchest r, England

C. R. C. JOMNSON

BROKERS

of Liverpool, England

Edmonton

North West Territories

Dunn & Cross

ADVOCATES
J. H. Dunn C. W, Cross
EDWIN P. PEARSON, |C. W. ROCHELEAU
Northern A:m;-my. "m A':‘:m.‘m"
conssstntamrssncomyy, | ST e on |

17 Adelaide St. East, TORONT

THREE RIVERS, P.Q

E.A. SELWYN,
Insurance & Lean Agent,
REPREAENTING
Northern Assurance Company,
Insurance Co.
Mercantile Fire Insurance

of Waterloo.
Lloyd's Plate Glass Co,, Nov York.
Loan Co,

Globe Saving &
106 Sparks Street, O‘I"I'A'A
TeLerPHONE 1870

of North Amcriu,

0. H. WEATHERHEAD,
General Insurance Agent,
o aadiats ¥ire Tasuraace Gow. 24
Also Agent for the
Bun Life Assurance Company and

BROCKVILLE, Ont.

D. MONROE.
Goneral Agent for
ROYAL AND OTHER BRITISH
INSURANCE  CORPANIRS

CORNWALL, ONT

A. BROWNINC
Jusurance Broker,

REPRESENTING :

Northern Fire Assurance Co.,

BritishEmpireMutual Life Ass’ce. Co 1

'l‘rlvcllrl Aceldent Inluunu (A
Burglary G

Surplus Lines placed with First Class Forelgn Companies.

Office: 1724 Notre Dame St.,

Montreal

B. F. PEARSON,

PEARSON

W. H, Covenrr.

& COVERT

BARRISTERS, SOLICITORS, NOTARIES,

REDDENS BUILDING,

46 Backville 8t, HALIFAX,

—

%
|
i
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“ganada’s Leading €0.”

The Canadian business of the Canada Life
for 1849y was not only the largest of any
year since its establishnent in 1847, pnt
exceeded that of any other Company doing
business in the Dominion,

Canada Life Assurance Company
Head OfMice, Toronto

President, Hon, Geo. A Cox
Amsistant General Manager, K. W, Cox,
Trensuser, H. 3, Walker Secretary, R. Hilla,
uperintendent, W. T, Ramsay Actuary, Frank Sanderson

Total Funds in Mand over $20,040,000

Head office 1762 NOTRE DANK AT
CANADA Montreal

INCORPORATED BY

HROYAL CHARTER

The London Assurance

\ A.D. 1720
N
Upwards 78
of

Years Old

E. A, LILLY, Manager
INSURANCE

SUN "orrecx

FOUNDED A.D. 1710.
BEAD OFFICE

Threadnoelgle Street. - - London, Eng,

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont,
H. M. BLACKBUR!{, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Cunadian Policy-holders,

Onanies F. CLank, Prosident Jarkp CHITTENDED, Troasurer

ESTABLISHED 1849

The Bradstreet Mercantile Agency

THE BRAUSTREET CO., Proprietors
Executive OMcos, 346 & 348 Broadway, NEW YORK

Branches (n the prineipal elties of the United States and Canada, the
[un,ruul Outinent, Australia and in London, Kng

The Bradstreet Company s the oldest and fuancially the strongeet
organization of its king Waorking in the one interest and under one man-
agonunt, with larger ramifestions And more capital engaged in its enter-
prise and more woney speut (n the obtaining An.l disemination of informa.
Gon thu any similar institution iy the world,

URREC OFFIcE - Richeliou Bullding

ALIFAX Metropolitan Buildiy L 191 Hollls St
ToroxTO MeKinnon Buildin Geluu]- and Jordan Sta,
Vieromia ¢ Board of Trade Hmhnq
Wixxirse * 3w Main
VANCOUYER " Inns of Court Ballding.

Montreal OMce, - (724 Notre Dame 8t.

JOHN A. FULTON Superintendent

ArriL 20, 1900

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFiCE - MONTREAL

A Canadian Company for Canadian Business
ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager. President

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000, 00

Fire risks accepted on almost every description of In!umNo property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

Sun Litassﬁ?a'ncaoggﬂgggy

Noad Offis, - Motreal

The Sun llijb':rol’ps"m issues
a very al policy contracf
and one that is absolutely Ill.:
conditional, Cash surrender
values, cash loans, extended
u‘-;‘--a for the lnllhu-num
ol icy are the items
guaranteed in‘::i.v.'y.

R, MACAULAY
esidens
How. A, W. OGILVIE,
Vice-President,
T. B, MACAULAY, F.1,
Secretary,
GEO, WILKINS, M.D,
Medical Re‘eves
Agency Department ;
JAMES C. TORY,
Superintendent,

INSURANCE

P H G N I COMPANY

Of Hartford, Conn.
- - ESTABLISHED IN 1854 ——— -

Deposited with Canadian Government, over $200,00,

HEAD OFIFCE: 10 Place &’ Armes Square - MONTREAL,

J. W. TATLEY, - Manager for Canada

INSURANCE & FINANCE CHRONICLE.
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INSURANCE &

FIRE. LIFE. MARINE |

COMMERCIAL UNION

Assurance Company Ltd. of _Ilo_ndon. Eng,

nltndA-.tl‘- et e 3,500,000
g Fund (in ial trust for Life Policy Holders) 9,548,635
Total Annual Income, & » - 8,170,180
Deposited with Dominion Government, - 636,000

HEAD OFFICK CANADIAN BRANCH:

TEES
zeiizes DESKS

S

CNEW INTEREST TABLE

J. MCCRECOR Manager
E FLAT TOP
300 St. James St.
At 6 and 7 Per Cent. Per Annum.

For use in (llucuuntlur and renewing Promissory Notes, by CHas. M |
. Huanes, author of Hug 1es’ Interest Tuble aud Book of Days, ete,, ete,

PRICE =~ . = = = = 8100
Send for Ciroular.

MORTON, PHILLIPS & C0., Sisigners; Bank Book Makers

17565 snd 1757 Notre Dame St., MONTREAL.

GNADA OFFIGE FURNITURE GOMPANY

Bookkeepers' Desks

Rotary Desks
Roll and Flat Top Desks

Office Cabinets and Fixtures

WAREROOMS: 1792 NOTRE DAME STREET
Tel. Main 1691 MONTREAk

FINANCE CHRONICLE.
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Opening of St.Lauwsrence Navidation
First Passenger Steamer to the 8t. Lawrence

The Dom nion Line 8.8, * Vancouver ™ will be the first pas-
K

senger stenmer to the St. Lawrence the coming season.

The * Vanconver" will leave Liverpool on the 14th of April
and is intended to ail from Montreal April 28th. She will doubt-
less have a large number of passengers, for as the Paris Exposi
tion will be in full swing by May 1st, there are many who will sail
early in order to avoid the ‘inevitable rush which will take place
later.

On the * Vancouver's” last trip from Halifax, hertotal num-
ber of passengers were 1050, including the Lemsier Regiment, the
British (t wernment having selected the ¢ Vancouver ™ to convey
this regiment to Liverpool.

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between
8T. JOHN, N.8.,, and LIVERPOOL

Calling at HALIFAX and QUEENSTOWN.

STEAMER, From ST JOHN. STEAMER From 8T . JOHN
Lake Ontario .. ...... Mawch 7th, Lake Huron .. ..., March 218
BB o0 covee conene O Mth, Arawa

. * MWth
Lake Superior. ... ..... April 4th
tFirst Cabin orly. #Cold Storage.
Steamers sall from Halifax on arrival on 1.C Ry, train
RATES OF PASNAGE:
FIRST CABIN —$40,00 to 50.00 single, $80.00 to $90.00 return,
SECOND CABIN-—-$32.00 single, $60.80 return.
STEERAGE,~To London, Liverpool or Londonderry, $22,00,
For further particulars as to freight or passage, apply to any agent of the
Company, or to

ELDER, DEMPSTER & CO , Montreal

PoOSITIVE EVIDENCE _ >

.. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

print EVERYTHING, from the largest book to the
smallest business card. . . . . . . . . .
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 20 8t. Nicholas Stroet,

4a.__MONTREAL

WE

HEAD OFFICE:

283 St.

CONSUMERS CORDAGE COMPANY,
Cordage and Binder T

OF_ EVERY DESCRIPTION.

Limited.
wine
s

MANUFACTURERS OF

Patrick Street

MONTREAL.
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G. A. STIMSON & CO.

Investment Brokers,

Gooernment, Railway, Municipal, & Industrial | 10 King Street West, - .

BONDS AND DEBENTURES

Securitios suftable for deposit by Insurance ompanies alwaye
on hand,

A. E. AMES ¢ CO.,

Bankers and Brokers,

| Exeoute orders for securities on the Stock Exchan

| Montreal, New Y rk, Chi , Phi Iphia, Boston
hu:l“'" deposite l‘;h’.cl tonmq ) )
Ances.

Al A b
Allow Interest on deposits
& general lu::hl business. PR - »

24 and 26 Kine 8t. Wost, -  TORONTO, CANADA, | Pu7 andsell High-Grade Investment Securities on Commisston,

DEBENTURES.

Municipal, Government and Rallway Bonds bought and sold,
Can always supply bonds suitable for deposit with Domiuion Govern-

ment.
8TOCKS.

Now York, Montreal, and Toronto Stock purchased for Cash or on margin
and earried at the lowest rates of interest,

H. O'HARA & CO.

Members of the firm-—H, O'Hara, H K. O'Hara (Member Toronto Stock
Fachange), W._J. O Hars (Member Toronto Stock Exchange).

A. F. RIDDELL & Co.

Stock Brokers
(A, F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street. - MONTREAL

TEL. MAIN No. 240

BURNETT & CO,,
STOCKBROKERS,
Members Montreal Stock Exehange,

12 ST. SACRAMENT STREET

Correspondents in New York, Chieago and London, England,

Tolephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

-,

Municipal, Goverument, Kallway and Industrial Bonds bought and sold,

London and Lancashire Chambers, MONTREAL.

Montreal Trust and Deposit Co.,
1707 NOTRE DAME ST. MONTREAL
SAERG ™ fon v a0

W Trustees for Hond Holders.

Agents for Executors.“$g |

J. HAWLEY

BROKER
SHKining Stocks and Real Satate

BOX 206 - - VANCOUVER B.C.
—

4. % BZNDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY McMURRICH, Q. ,
W.E. H. MASSEY, . .
GEO. H. ROBERTS,

President,
Vice President
Managing Director.

Harris, Henry & Cahan

Barristors, Solicitors, Notaries Publie, etc,
(Merchants' Bank Bullding)
21 GEORCE 3TREET, HALIFAX, N. 8.
K O, Weldon, D. O, L, P, D, Q €., Counsel
W A Meury LL. B
Cable Address “HENRY,” A, B. O, Code,

K ¥ Harris, Q.C,
C.H Osban, LL.

J. TRY-DAVIES

8TOCK BROKER,

Member Montreal Stock Exchange
23 8T JOEN STRERT.

U"""’“"’f::::o"-. MONTREAL.
Nkw Youx, Telephone 22

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING, . - -

= MONTREAL

INVESTMENT BROKERS,

| Government, Munici al, Rallway and Industrial Bonds
{‘ and Securities BOUGHT and 8. LD.

| . Investments suitable for Insurance Companies an |
Trust estates always on hand.

Members of Montreal Stock E g
Cable Address: ‘ HANSON,”

| MINES AND MINING STOCKS

i 8TOCKS BOUCHT and 8OLD
; on conmognou.

A W MORRIS,
1 Canada Life Building,

| ™ agpevs

| Effervescent Salt

4 {3 PTOVEN BY CHEMICAL ANALYS!3,

b m—

[ |
RADNOR....
| ** Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”
The Zancet, London, Eng,

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.

TORONTO.

iR e R L S L e s iy SR
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BANKS
The Mel’chants Bank of Halifax | 'The BANK OF TORONTO
orllodA Il“.‘ 25 i INCORPORATED 1855 ‘. O d
HEAD om'u.m. HALIFAX, N.S. 4 - ron anada
Qi riech S Enens. R ag troncns | eme HTOS - TomEe
Directcrs: THOMAS E. KENNY, Feq., President ;
) MICHAFL DWYER, ¥sg. WILEY sMITH | CAPITAL el SR $2,.000,000
| -4 “ﬁ'(ra";:ril:u B AONM N FULLER, MLC.  HON | REST - - - . o 1,800,000
DAVID MACK
. General M EDSON L. PEASE (Office of tho(len Man,, Montreal.)
9 l&e:lr:rury .'.:'.:?' rintendent of Branches : W. B, TORRANCE, Hallfax. GRORGE GOODERHAM, [‘lt?a OIISARMSIIINIY FRATTY, Vice-Pres.
Iuspectors &. BROCK, Halifax—D, M, STEWART, Montreal, H
.,."ch“ and Agencies of the Bank. Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart.
] ecotia,—Halifax, Antigonish, Bridgewater, Guysboro W, G, GOODERHAM.
London urrv Um‘ 1 B, l.nm-nbur' T{l"lmd I‘Iewu l'on Hawkes-
hury.‘(hnlmmudll ynlm-y, B., Truro, 'chmomh 'p runs: | DunNcaN CouLsoN, Gen'l Mngr. Joskrn HENDERSON, Inspector.
wick,—St. John, ‘hlhunt )orehuur, l‘mhrlclon. A ng-u»n, oneton, ’
Newcastle, Sackville, Wﬁu tock. ln ' u'.‘ Ill l:g. ES
ﬁ«'i»‘..'.'?ﬂ?,"‘ﬁ'.‘.‘..s"""""" (ql P Wootmonnt, & o Toronto Toronto, King th\g Barrie Brockville
Bt e 1 o S Ko GO | (O R Gannonse Lonion
. Atlin, lionm»u.. llund or I,'.“ll wimo, Nelson, Rossland, Victoria, In' Montreal Montreal, Pt. St Charles Pelerhm? P‘ell""ll
: Newfoundland.—St. Johns, Port Hope St, thlnnel Rossland, B.C., Stayner.
e e . ) e e et LS (T,
KER oo
4 The DOMINION BANK ..o ko, e tonPANSERS) pidiond pank (Limitedy
1 CAPITAL, - - - - $1,600,000. New York, National Bank of Commerce ; CHICAGO, First National
: RESERVE FUND, - - $1,800,000. Bank ; MANITOBA, BRITISH C)HLUMBIA and NEW BRUNSWICK, Bank
" Directors: of British North America; Nova Scoria, Union Bank of Halifax,
Hox. Sin FRANK SMITH, President. Peoples Bank of Halifax.
; 2. B, OSLER, Vice-President Collections made on the best terms and reminedforondlz ovamem.
T. Eaton, Willlam Ince, Wilmot D. Matthews, e —————————

W. R, Brock, ' A. W. Austin. ‘ BANK OF NOVA SCOTIA

lloulroln'ln 1832,
HEAD OFFICE, - - TORONTO. i Onplinl l’.la-np - 'l 760,900
Agencies R-serve Fund.. IRBOTORE .. 2,168,670
Belleville, Huntsville,  Napawee, m JOHN ¥, PAYZANT, President, CHARLES ARCHIBALD, Vice-Prosident.
o o Ynany., onina™ wlhnbd‘" R. B.SERTON, K.L. BORDEN. (.S, CAMPRELL. J.WALTER ALLISOS,
Guaiph’ . b L H.O McLson.  Geners) Manager. ~ 1 Warua. Chiot Inspector
k . CLroD, ne r ). WATERS, Chief Inspector,
ng :::: “‘A,): :::‘:m.) b Togeato; Winnipeg | Geo. Sanderson, Inspeector, W. Caldwell, Chief Accountant,
ing Street East (Cor, Jarvis), . BRANCHES,
Dun: Street (Cor, Queen), “ In Nova Scotia—Ambherst, Annlpolll Bridgetown, ln‘gb ,  Halifax
Spadina Avenue (Cor, College), Kentville, Liverpool, New' Glasgow, North Sydney, Oxford, Picton

Drafts on all Bruo v.h- United States, Orul Britlan and the Uon-  Stellarton, Westville, ¥armouth.
snent ot lnmyo uﬁ In New Brumvlc‘l—blnxh«llm. Chatham, Fredericton, Moneton

Letters of Credit ued nnll.bl. in all parts of Europe, China and b?vv\n'nlc; s;..lq‘hn. St, Stephen, St, Andrews, Sussex, Woodstook,
Japan, n Manitoba—

i T. C. .'ouc". General Manager In Prince Edward I-P'l—t"‘h;_lmuwvn and Summerside, -
4 uebec—M b

n
In Ontario—Toronto. . Pitblado, Manager. Tumm» Arnprior, Berlin,
BAN K OF 0 I I AWA In Newfoundland—8t. John's, J. .‘ MelLeod, Man: r Harbor Grace,
In “«-v,lnnneo—lln ton, Jamaica, W. P, llunl, r
In US.—~Chieago, 111 Alex. Robertson, Manager, nm W. H. Davies,
Head Office OTTawa, CANADA, Assistant Manager. Boston, Mass,, W, E. Stavert, Manager. Calais, Maine,
Capital Authorized - $2,000,000

Capltal (fully paldup) - $1,994,900 |\ IMPERIAL BANK OF CANADA

) Rest . $1,403,310 —eeee
4 DIRECTORS : | CAPITAL AUTHORIZED - .  $2,800,000
E CHARLES MAGEE, Prusiorwr, GEO. HAY, Vice-Presivsws | CAPITAL (PAID UP) - - - 2,303,323
i Hown. Gmo, B-m-, n, Arex, Frasgr,  Jouw MaTuse, REST - - - - 1,663,660
& Davio Macrarsn., D, Murrny, l)lllECTUIlS
A BRANCHES | H. 8. HowLAND, - President, T, R, MERRITT, - Vice-Presidont
% WILLIAM RAMBAY, Ilonnr JAFFRAY, T. SUTHERLAND STAVNER
9 A DRIA | Hawxesm ::‘ o,lrl‘)rnl":(:g Rat PortaGe ‘ S1EAS Bogune. Wi, Bawpats,
i Aswwnson | Kemwarin Orrawa, Rideas §t | Renrrw | Heao OrFFice, - - <« « =« =« TORONTO.
A BracxsRIDGE | KemprviLis Orrawa, Bank 8t. | Ssitis Faes | D. R. WILKIE, General Manager, B. HAY Inspector,
b Canreton Prace | LANARK Parry Souwnn Tomonro | BRANCHES IN ONTARIO.
; | MATTAWA Pamnnoxs Vanxiesx Hie Essox Ingersoll, Rat P 0, St. Thomas
IN MANITOBA IN QUEBEC | Fergus, Listowel 8t. Catharines,  Torouto
3 Davesmin  Winnirse PorTAGE LA PRAmIE | MonrrEAL Lacuure | Galt, Ara b‘nlll. Sault Ste. llul-, Welland,
] GEO. BURN, Qeneral Manager. D, M. FINNIE Local Manager | !'"milton, P"' Colborne, Woodstock
Y Agents in Canada, New York, Chicago ; Bank of Montreal, BRY \V(i‘l‘s‘!;‘:"u"lzblllt.i‘,
bt ! | ; Merchants | k. | "
‘3 Agonis in 0. Paw A '::::"'l “". Sois t Pars ank, A0 | Ill(\\( HES IN NORTH WEST and BRITISH COLUMBIA
b - o B Portage La an.. Man, Llllll'y Alta,
g Pmu-o Alh‘rl Sask, Edmonton, A I Winnipeg, Man
r H E O N T A R ' o BA N K Stratheona Alla, Golden, B.C, Vancouver, B.C
Nelson, B.C. Revelstoke, B.C

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000 ] Aonfl—lnmlon s Liloyd's Bank, Ltd. New York, Bank of Moutreal

f n’ America. Paris France, Crodit Lyonnais.
d Profit and Loss Acount $40 360.68 | lmlh-r- of :-redll insued negotiable at Branches of the Standard Iluni of

Head Office, - - - - Toronto | South Africa, Limited, in Transvaal, Cape Lulony.mul Khodesea

DIRECTORS : -
G. R K. COUKBURN, wmw , MACKAY, Bq, Viex Pra. | R °°"""‘"“ e
Hon, J. C, Aikine, A.8. nh Perry, Esq., D. Ullyot, Esq,
H“lun. '8q, |
CHARLES McG! -nl Manager, |
BRANCHES | Capital Paid Up, $500,000. . Reserve Fund, “09.000
Alliston Fort Willlam | Newmarke Head Office, Halifax, N, 8,
Aurora Kin l Ottawa —_—
go:.?uvm. e li‘ ’nl Fmbovho | Board of Directors,
- ham, Q. outrel l ort Arthur Kownik UNIACKE, EsqQ., President; C, WILLOUGHBY ANDERSON, K VP
Conv“l s Mount Forest Sudbury | Jonx Mac NA; Ksq., 1. G. THOMBON l'.u" W Wn‘nvn,w Fm MDD
Tweed., H. N. WALLACE, Cashier. A. Au.u Inspoctor,
Scott & Wellington Sts. Branch. Branches, ‘
TORONTO 1 ueen & Poriland streets, Amherst, NS, (,Annln.. N.S, !evulu‘on,Nll Shelburne, N. §,
onge & Richmond Sts, Branch, Ant! ish, “ Lock " Parrsboro, ringhill, *
Barrington, * Lunen r|, . -hﬂvlllu ’I‘l:nm. o
AGENTS : und..vllar, M “ | Baint Joh -
L 10.!:“)0?“‘-'0‘0?'1:"'!!“‘ lﬁllltod Bll:hb:. ‘.hIUIUI’l—-cndlt responden "o
yoem =¥ Ou ational Bank a Agents Bank of London, Parre Bank, umlud New York, Fourth Natioual Mnl Boston
Montreal, ~ BOSTON—Elios National Bank. Suffolk Natioual Bank; Dom. of Canads, The Molsons Bauk and Brauches.
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Bank of Montreal The wnanorron

Established in 1817. lm by Act of Pariiament

CAPITALG@lIpaldup) . . . . $12,000,000.00
ResorvedFund, . . . . . . 6,000000.00
" 1,102,702.72

Undivided Profits, . . . . . .

HEAD OFFICE, MONTREAL.

BOARD OF Dll!E(:'l’“OﬂB0 3 el
BT, How. LORD STRATHCONA AND MOUNT on A lloun.

RovaL, G.OM.G
llr W. 0. Maci nonuo

:A:lu'flnu. b.q ." B. Gnlnnluu. Keg.

. A'(l T,
K B Axous, Esq k. . Rao, leg AULT, Eaq

. 8.CLOUSTOMN, General Manager.
A, Imulbuhl lnm and By dmum.

Jaums Amp, F. W. TAYLOR, Assistant Inspecto
'MNCHES IN OANADA
MONTREAL . H. V. MEazDITH, Manager,
WTARI. OI'H“ 'ﬂlﬂ. Lower Provinces. British Colambla
Almonte, Hamilton, Toronto, Chatham N.B., Greenwood
Balteviie Kingston, o Yoage 8t Mmf:‘n.lb Nelson, '
Brantf 14 Y, Branch  Moneton,N.B,, New Denver,
B rock ville London, Wallasceburg  St. John, N. I., New West-
Chatham, Otawa, AM minster
Cornwall, whnl‘w“ .w'- Halifax, N8, " ='noo-nf
Pors Wililam, Pleton, W, pr, Raaitbea 1T, Verno:,
Goderich, Saruia, “ Bel Winnipeg, Man V'
Guelph, Stratford, . Br, v Klta
St. Mary’s Polut St.Che, Ita
Quebec. Regina,

NEWFPOUNDLAND : BANK OF MONTREAL, ST. JOHN'S, NFLD,
in umr Buiray : LONDON, llul OF MONTREAL, 22 Abchurch Lane
ALEXANDRR Lano, M
In n- l'lmlb Staties: NEW YORK, R, Y. Haune, and J. M, Guaara,
Wall Street. uulLAuo Bawk or lolruu.. ﬁ Muxno,

BANKKRS IN GREAT nunll LONDON, The Bank °'n.3"" The Union
Bank of London, The London and Westminster N
Provinelal Bank of W uv:.mm. The Bank of hmpool. 1ad,
SOOTLAND, The British Linen Uunr-y lhnl ranches,

BANKKRS IN THE UNITED STATRS w York ‘l‘ho N-uo.u Bank
The Bank of New York N B.A., Boatox, Merchants National ,J. B

Moors & Uo, BUPFALO, The Marine Bank, Buffalo, SAN rn-cum

ational Baok. The Bank of British Columbia, The A

Californian Bank. PoRTLAND, OREGON, The Bank of Bri UolI.

Canadian
Bank PAID-UP CAPITAL
of $6,000,000.
REST
Commerce oo

Hox, Guo, A. Oox, President. - .
W.B, Crathern Matthew
:’%."P.."‘.‘.xm“ gy L
B.E 'Al-l.ll

lnlcbn of the I.-h In Ceanade)
ONTARIO

Ayr mou Hamilton m Strathroy
Belleville Dundas Midland Eh T :J
Berlin Dunnville Orangeville | Bault Ste, ":I-hn y

Blenheim Fort Frances | Ottawa Marie 'ﬂhvﬁo
Waterlco

Brantford Balt Seaforth
Goderieh Parkhill 8imooe Windeor
GQuelph Peterboro’ Stratford ‘Woodstock
QuEnko, MANITOBA, B, CoLummia,
Mon Winnipeg Atlin Fort Steele
e | Greenwood
Yuxkox Dist, I Fernie Vancouver
Dawson
In the United States:
New York New Orleans Secattle, Wash, Skagway, Alaska
Bankers In Great Britain,
THE BANK OF SCOTLAND, - - « . . . Loxpow,
Correspondents;

SOUTH AFRICA—Bank of Af) L, l

S0UTH AMERICA—].ondon and

A Ltd. lnlco-luuodc l.ondn-

Bermuda, Hamilton. Wxsr lnmu—
Colonial Bank and

Jamaica. Britisn -]
Britiah Columbla, BAN Faanoiscn ok o lmh:b Golum bl "
Iou—A-cr{- Exchange National Bank. ON10460—North-Western

= THE

Bank of Britigh North America

lncorpu‘ud by loyu M in 1840,
Capital Pald-Up £1,000,000 8tg. - - Reserve Fuud £335,000 Stg
LONDON OFFICR, 3 CLEMENTS LANE, LOMBARD 8T, B0,
COURT OF DIRECTORS,
Heary R. Pari H.J. B. Kendall
John James Cater W H.Glyn bbook
Unapard Parrer E. A, Hoare John Paton
Goorge ). Whatman Secretary, A. G Walll

HEAD OFFIOE IN CANADA - ST, JAMKS MONTREAL
M. STIKEMAN, General Manager. — 3 KiLSHLT Inspeo +

J. |, Brodle

Branches in
PROVINCEOF ONTARIO Provixox or Nova PRONINCE OF MANI-

1A, Wioa TONA,
Hallfaz bog

:?:l‘l'w Sydney, Cape Breton, Brandon
Noronto S mnlunorlllﬂl
Midiand PROVINCK OF Nuw CoLumMmia,
K ugrton BRUNSWIOK, Asherofs
Uttawa St John Atlin

. Predoriown ""“‘m
PROVINCK OF QUENKO S Vaneouver
Moutreal Yuxox Disrmicr, Rossland
Quebso Dawson City “IMI wood

Trall, (Sub. Ageney.

Drafts on 8outh Africa may be obtained at
the Bank's Branches.
Agencies in the United Niates.
(82 Wall Bireet) W ﬁ;':-:uu O, Weled, Agents,
San Francisc
(190 Bansome Street) H. M. J. lcllolnln‘.ll Ambrose, Agents,

I‘“thlﬂldﬂl&.ﬂd l-n Glyn & Oo.

oreign Agents— L4 — Natlonal
Hawk of Sectland, | - Bank of
lnhuu-ml.ulm lelnn.u-lnl.n‘lnul-
nion Bank of A New Zealand—Union' Bank of An

lnh; ] Ouina and Japan - Mereantile -nl Limised,
e-n- -A?hl“lg-t Bank. M
0% Teunce Plgsnior ¥ rtpe fne -n” mohulmdmﬁd

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD O"IOI MONTREAL

Pald-up o.plnl O e I gy
Rest Fund k™ * s »
Boaro or Dnmu:
Wu. MOLSON MACPHERSON, President . 8. H. Kwina, Vice-Pres|
W.M. Rousav, Hev <y Akousaio, Sawust Fintar, J, P. OI.IOI?:I

. MARKLAND Mowsow, P, 'm.nun: Tuow . Manage:,
A 'D. DuRNFORD, Chief Tnspector and § atof Bt of Branch

m.
British Ool-hu—l-n :l.lrluni%olcuhh. Manitoba and North West—
um|
A-prhl N Brunswick- of New Brunswick

ow —Bank
By Bt . e o i
Lu:nn'murtlmnm. Quebeo—Eastern Townshipe
—Parr's Bank, x::::,. 1':. .m":uu... Grenfell Qo., Ltd
verpool—The Hank of Liverpool, Lim Cork—Munster and Loinster

RS T, P LR G, e et
Belgium Antwerp—la Banque d'Anvers,
Alvinston, Ont, ~ Kingsville, Ont., Owen

Sound, Unt. Toronto
Aylmer, Unt.,  Knowlton, o que.” Port Arihur, Onte, .M'J?s"(hl
vl\l:.('ht. London, Gut, i, renton, Ou,
Calgary, N.W.T., " ®, Ont., leyfleld,
lle, Out., Montreal, Que., o , Vancouver, s.‘&
Clinton, Out., “ B.C a, B.C,
. Ont., ine St, . Victoriaville,Que
lle, Que., M , Out., Smith's Palls, Ont., Water] t,
Hamilton, Ont,,” Norwieh, Ont., , P.Q., Woodstok Ont,
Hensall, Ont.,, ~ Ottawa, Ont., 8t Thomas, Out, Winnipeg, Man,

in
w-o-l:- nnmd ﬁu‘ mm
Travellers’ Otreular un-.u. ares of the wnrld,

W.H,Daares, H. Locxwoop, W. W, L. cnrm.
Inspecior.

Wmlwmou&mumalmwwmm 1
.




