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SUBSCRIPTION
82 a Year.

The Leading Wholesale Trade ot Toronto.

JOHN MACDONALD & CO.

Merchants vequiring

to assort thewr stocks of

Blankets, Flannels and
General Staple Goods,
will find a fresh, com-
plete  assortment from
Which to make thewr se-
lections at

JOHN MACDONALD & COMPANY.

21 & 23 Wellin

on St. East,
30 & 32 Front

o o } TORONTO.

38 Fountain street, Manchester, England.
Toronto, Oct. 16, 1879

RICE LEWIS
& SON,
HARDWARE

AND

IRON MERCHANTS,

TORONTO.

ARTHUR B, LEE, JOHN LEYS.

The Leading Wholesale Trade of Toronte.

The Leading Wholesale Trade of Toronte,

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

Wo. 18 FRONT STREET WEST,
TORONTO,

OrricRS—34 Clement's Lans, Lombard 8t., London, B.C.

Toronto, Jan. 2nd, 1879.

SMITH & KEIGHLEY,

IMPORTERS OF TEAS,
EAST & WEST INDIA PRODUCE,
9 FRONT St. EAST, TORONTO,

Offer for sale in store and to arrive, a large assort-
of desirable teas, including:

Young Hysons,
Gunpowder,
Japans, .
Congous,
Assam Pekoes,
Pekoe Souchongs.
Scented Orange Pekoe,

Also 250 Bags Rice.
2,000 Boxes Valencia Raisins (new).

500 Cases Currants.

100 Brls. Extra Heavy Syrup.

100 Bales Cassia.

100 Brls. Labrador Herrings.
Whitefish and Trout.
Extra Table Codfish.

Toronto Oct. 1879

1879. AUTUMN. 1879,
Gordon Mackay & Co.

Are daily receiving new imports of
Goods for Fall and Winter Trade,
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEETINGS,
SHIRTINGS, de.

Cor. Bay and Front Sts.

Toronto 27 Aug. 1879.

HABERDASHERY
DEPARTMENT.

Berlin Wools. New Shades,
Leather Belts. Black Velvet Belts.
Nickel Clasps for Mantles.

New Ivory Buttons.

New Wooden Buttons.

New Jet Buttons.

New Silk and Satin Buttons.

New Mantle Buttons,

Fur Trimmings.

Fur Collarettes.

SAMSON,
KENNEDY,
& GEMMEL

‘| 448QOTT AND 19 COLBORNE STS,

TORONTO
Toroato, O¢t., 1879
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,060

CAPITAL PAID.UP, - . 11,999 200

RESERVE FUND, - . §,000,000
Head Office, - -  Montreal.

BOARD OF DIRECTORS,

GEORGE STEPHEN Es%;i .
G. W, CAMPBELL, Esq.,M.D, .
Hon. Thos. Ryan.

. President.
Vice-Pressdent,
Hon, Donald A. Smith.
Peter Reglnth, Esq. Sir A. T, Galt, G.C.M.G
Edward Mackay, Esq. Gilbert Scott, ksq.
Alexander Murryy, Feq.
R. B. Anous, Generai Manager.
Branches and Agencies s Canada.
Montreal—W. J. BucBaNaAn, anager,

Belleville, Hamilton, Picton
Brantford, Kingston, Port }iope,
Brockvilie, Lindsay, guebec,
Chatham, N. B, London, araia,
Cobourf Moncton, N.B, Stratford,
Cornwall Newcastie, N.8. St L(l)hn, N.B.,
Goderich, Otiawa, St. Marys,
Guelph, Perth, Toronto
Halifax, N.S., Peterboro, Winnipeg,

A. MacNiDER, Inspector,

Agents in Great Britamm.—~—London, Bank of Montreal,
9 bBirchin Lane, Lombard Street, London Com-
mittee—E. H. King, Esq, Chairmar ; Robert Gillespie,
Esq., Sir John Rose, Bart, K.C.M.G.

Bankers i Great Britam.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches,

Agents in the United States.—New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the Unisted States.—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmera and Mechanics National Bank. Ssn Fran-
cisco, The Bank of British Columbia,

Colonsal and Foreign Correspondents.—St. John's Nfd.,
The Union Bank of Newfoundland., British Columbia,
The Bank of British Columbia. New Zealand, The
Baok of New Zealand. India, China, Japan, Australia
~Oriental Bank Corporation,

(Issue Csrcular Notes and Letters of Creidit for Travel-
lers, available sn all parts of the world.)

The Canadian
BANK OF COMMERCE.

Heau Office, - - Toronto,
Paid-up Capital - . . $6,000,000
Rest - - + = - « - 1,400,000

DIRECTORS.

Hon, WILLIAM McMASTER, President.

WM. ELLIOT, Esq., Vice-President.
Noah Barnhart, Esgq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Egq.
W. N. ANDERSON, General Manager.
B. E. WALKER, Inspector,

New Yorh—]. G. Harper nnd.]. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.

BRANCHES,

Barrie, Hamilton, Seaforth,
Belleville, London, Simcoe,
berlin, Lucan, Strattord,
Brantford, Moantreal, Strathroy,
Chatoam, . Noirwich, Thoroud,
Coihngwood, Orangewille, Toronto,
Dundas, Ottawa, Walkerton,
Dunavwiile, Paris, Winasor,
Galt, Peterboro’, Woodstock,
Goderich, St. Catnarines,

Guetph, Sarnia,

Commercial credits issued for use in Euro;
and West Indies, China, Japan, and Sout‘:: '.:!::eﬁ;t

Sterling and American Exchange bought and sold.
Collections made oa the moet favorable terms,
Interest allowed on deposits.
BANKERS,
New York—The American Exchange National Bank.
lLcodon England— The Bank o1 Scotiand.

The Chartered Banks,

THE BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

PAID-UP OAPITAL, £1,000,000 8TG.

f.ondon Office—3 Clements Lane, LombdardSt. E.C.

COURT OF DIRECTORS.

ohn James Cater. R. ]. B. Kendali.
A. B. Dobree, % J. Kingeford,
Henry R. Farrer, rederic Lubbock,
A. H. Phiilpotts, J. Murray Robertson.
Richard H. Giyn,

Secretary—R. W. Braprorn,
HEeap Orrice 1x CANADA—S?. ¥ames St., Montreal.

R. R. GrinpLEY—General Mansger.
J- S. CameroN— Inspector.

Byanches and Agencies in Canada.

London Kingston, Fredericton, N.B.
Branttord, Ottaws, Halitax, N.S.
Paris, Montreal, ° Victoria, B.C.
Hamilton, uebec. Barkervi.le, B.C,
Toronto, t. John, N.B,

Agents in the United States.
New York.—D. A. McTavish and Wm. Lawson- Akts
San Francisco.—A. McKinlay, Agent.
PorTLAND, ORBOOR—]. Goodfeilow, Agent.

LONDON Baxksus.—The Bankof England. Messrs,
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Zeasiand. India, China, and Japan-—~Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies—Colonial Bank, Paris
-—sdessre. Marcuard, Andre & Co. Lyons—Credit Lyon-
nais,

Tne Chartered Banks.

MERCHANTS’ BANK
OF OCANADA.
CAPITAL - - - - $5,500,000:.
RESERVE FUND -  475,000:

Head Ufnes, - - -

Board of Directors. ¢
HON. JOHN HAMILTON, . . . rrﬂi":-
JOHN McLENNAN, Esq., M.P,, . Vice-Presid®

Sir Hugh Allan, Andrew Allan, EG%
Hecto: Mackenzie, Esq. Robt. Anderson, ?
Wm. Darling, Esq. Jonathan Hodgson, E#d:
Adolphe Masson, Ksq
GEORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Mauagof*

BRANCHES,
Almonte. Ottawa.
Believille. Owen Sound.
Berlin. Pembroke.
Brampton. Perth.
Ohatham. Prescott.,
Elora. Quebec.
Galt. Kentrew.
Gananoque, Sorel.
Hamilton. Stratford.
Ingersoll. 8t. John's, Que.
Kincardine, St. Thomas,
Kingston. Toronto.
London. Walkerton.
Mitcheil, Waterloo, Ont
Mootreal. Windsor.
Napanee. Winnipeg, Manitoba.

Bankers in Great Britain.—The Clydesdale Ba!
Corr pany, 30 Lombard Street, London, Glasg
elsewhere, o

Agency in New York, 48 Exchange Place, Hed
Hapue snd John B. Harris, jr., Agents. Yok

Bankers i New York, —The Bank of New
N.B.A.

e

A general banking bnsiness transacted. fin

Money received on deposit, and current rates ©
terest allowed.

Draf.s issucd available at all poirts in Carada. 0

Sterling exchange and drafts on New York bought
so'd. d
Let*ers of crecit issued, available in China, Japads o
other foreiga countries.

Co.lectl ns made on favorable terms.

T EF H’

Consolidated Bank

OF CANADA.

NOTICE

Is hereby given that the following calls upon the un-
paid Stock in this Bank have been made due and
payable at its Banking House, in this city, on the
dates set forth, as follows, viz.:

TEN PER CENT. on the 15th September, 1879,

16th October, 1879,

17th November, 1879.

18th December, 1879.

19th January, 1880,

19th February, 1880,

22nd March, 1880,

22nd April, 1880.

24th May, 1880.

24th June, 1880.

By order of the Board.

ARCH. CAMPBELL,
Acting General Manager.

Oonsolidated Bank,
Montreal, Aug. 5th, 1879.

THE

BANK OF TORONTO

CANADA.

Paid up Capital......... .$2,000,0gg
Reserve Fund___ 750,0

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, Presidest’
J. G. WORTS, Esq., Toronto, Vice-Preside?
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOO’ERHAM, Esq., Toronto
HENRY COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto-

HEAD OFFICE, TORONTO.

DUNCAN COULSON...
HUGH LEACH.,........

s

eeras oo seranes CASHEET:
" Assist. Cashi

J+ T. M. BURNBIDE......omemrsmsrrenes «IRSPECIOT:
BRANCHES:

MoNTRRAL

PrTRRBORO’ H. ROPE

. ROPER,
N
orT Hop! e W, A 3
Maoss™
“

iMURMY SMITH, Manaos®
o

BARRIB ..viovees vosensse. ] A.STRATHY, Int'm
S7. CATHARINES . D. BOUSWEL
COLLINGWOOD ...........G. W. HODGET'X‘S,

. . York
For Agents—London—The City Bank., New
;’we ational Bank of Commerce; Messrs. smither®
atson,

d
Drafts on New York in Gold and Currency boughts®

sold.

The Bank receives money on deposit, and allow?
Interest according to agreement.

Interest allowed on current cash sccounts.

Letters of credit issued available in Great Britaine
West Indies, China and Japan.

tbe

Montrﬂ" .

y
|
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E.L

DIRBCTORS
t1o. ROBERT LONGWORTH, Esq., President.

on, L. ¢
H - Owex Georax R. Bemg, Esq.
H?.:;_‘I . Davizs, WiLL1au Dobop, Esq.q
«J. Carreeck, WiLLiax H. FinpLey, Esq.

Wu. McLEan, Cashier.

H. c. McLzob, Agent.

«+.DAVIES & SUTHERLAND,
NTS

lﬁ%ﬁ‘""gl‘i—rns CITY BANK.

BogyoNRK—THE BANK OF NEW YORK'N.B.A.
Nt E O SO B oy
Z':_Nx OF MONTREAL, -
fa 10ns made in all parts of the Island on the most

Yorable terms, and returns promptly remitted.

THE DOMINION BANK.

‘NOTICE 18 HEREBY GIVEN THAT A
lvidend of Four Per Cent.

Upo

the rqo0¢ capital stock of this institution, being at

day d&elo eight per cent. per annum, has been this

:‘lme wiﬁl‘gg f(;r ltl’tla current half year, and that the
ty, on ang § teyr& e &t the Banking House, in this

8
Sturday, the First day of November

The next,
o the gigygrer Books will bo closed from the 16th
T, ive.
Order of tha Bo :r h ays inclusive
_To R. H. BETHUNE,
&onto, Oct. 1, 1679. Cashier.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS.
ouN Morson,Eeq.,, . . . . . . President.
on. THoMAS WOREMAN, M.P, Vice-President,
Sam'L. H. Ewnno, Esq R. W. SHEPHERD, Esq.
Hon. D. L. Macpuerson, | H. A. NeLsoN, Esq.
MiLss WiLLIams, Esq. .
F. WoLreR8TAN THOMAS, . Cashier.

M. HeaTOoN, . . . . . . Inspector.

BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, Toronto,
Ineersoll, Owen Bound, Sorel, P.Q.
London Rid~etown, Campbeliton, N.B.

Meaford, Smith's Falls,
AGENTS IN THE DOMINION.
8u¢b¢c—5ud-con- Bank.

niario and Manitoba—Ontario Bank and Bank of Mont-

real and its Branches,
Nety Brumswick—Bank of New Brunswick, St. John.
Nova Scotia—Halifax Banking Co. and it8 Branches.
Prince Edward Island—Merchants Bank of Halifax,
Charlottetown & Summerside.
Newfoundland—Commercial Bk of N'f'ndland, St. Johns.
AGENTS IN THE UNITRD STATES.

New York—Mechanics' National Bank, Messrs. Mor-
ton Bliss & Co,, Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
National Bank; Chicago—First National Bank Cleve-
tand, Commercial National Bank; Detroit, Mechanics’
Bank; Buffalo, Farmers' and Mechanics’ National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN GREAT BRITAIN.
Lowdon—Bank of Montreal, Messrs. Glyn, Mills, Currie
& Co. Mesars. Morton, Rose & Co.

SANK OF HAMILTON.
APITAL SUBSCRIBED, - - 1,000,000

H
cad Omce,mR-Ec; e Hamlilton,
ORS.
?ggALD McINNES, Esq., President,
h}n Tur N SETUART. EsqQ., Vice-President.
w or, Esq. Dennis Moore, Eeq.
ard Gnmay. Eaq. ohn Proctor, ﬁnq.q

eorge Roach .
Agenss o 1. C, Hﬂmonn’. Cashier.

Agenyg 4 €™ York—Mnsars. Jonn J. Cis
— . . Cisco & Son,
™ London, England—Tiin Ngjnonz, Bank or
. OTLAND,
Listo Agencies,
G Pogpy [ - = W. CorBOULD, Agent,
RQ] - . 8. STeVEN, Agent.
RO .!0 Lam H. 8. § &!
Boeton,

. A. COLQUBOUN, Agent,
. M. Warson, A’zeﬁt.

STANDARD BANK OF CANADA.

APIT AL
CaAPITAL ;}ﬂ%{i&gnzso, - .
) .

~ -

w.' - {io. MowarT, Agent.
~ H

$1.000,000
- - 509,750
HEAD OFFICE, TORONTO.

H DIRECTORS;
WO',?* J:-N.GIBBS, M.P, - Prespent.

Coll made in all parts of the D'omiuion, and re-
turns promntly remitted at lnwest rates of Exchange.

Eastern Townships Bank

AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID IN 15th MAY, 1879, 1,381,568
RESBERVE FUND . . . 200,000

BOARD OF DIRECTORS.
R. W. HENEKER, Hon. T. LEE TERRILL,

Presidect. Vice-President.
Hon M.H.Cochrane A. A. Adams. Hon.]. H. Pope "+
G. K. Foster. G. N. Galer.  G. G. Stevens.
H T. S. Morey.
ead Offloe—8herbrooka. Oue
WM. FARWELL, . N General Manager.
BRANCHES.
Wltgrloo. Cowansville, Stanstead.
Coaticook. Richmond, Granby,

Agents in Montreal-Bank of Montreal.
London, England—London & County Bank.
goolslton_—N lti:‘tllll E:lchmge Bank.
ections made at all accessibl i
reaections essible points, and promptly

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818,
CAPITAL $3,000,000.
Head Office,

BOARD OF DIRECTORS.

AS. G. ROSS, Esq.,, - - President.

WILLIAM WITHALL, Esq., Vice-President.
Sir N. F. Belleay, Knight.
Henry Fry, Esq. R. H. Smith, Esq.
William White, Esq.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencics in Canada :

Quebsc

BANK OF NOVA SCOTIA.

tnoorporated (832.

Capitaal id up $1,000,000. Reserve Fund $230,000

Presipent—]OHN S. MACLEAN.,
Casuisr—THOS. FYSHE.

DIRECTORS,
Samuel A. White,
Daniel Cronan.

. Halifax, N.S.

ohn Douli.
ames ], Bremner.

Head Office - -

Branches :
Amberst, Digby, North Sydney,
Annapouis, Kentville, Pictou,
Brideetewn, New Glasgow, Yarmouth, St.John. NB

UNION BANK

or -
PRINCE EDWARD ISLAND

Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

FICE, CHARLOTTETOWN.
ggﬁgc%'ns. ' SUMMERSIDE and MONTAGU
AQENTB IN

MoDtreal. .oy eomeesessss o Bank of Montreal.
New Yok ccomces...ee

JAN}; ;gxfg'WAN, T W A\IV:E;-PusxD“'r.
RNS, DR. MORTON,
R.C. JAMIESON,
J. L. BRODIE, CasHigr.
g:.d,m_ " AGENCIES,
nnj arrist N 1
Piapoeton, Markhao, Colborze, "
gg:tr;u-;sm of Montreal.

0rk—Messra. Smithers & Watson,
ondon, Eng.—Imperial Bank.

Union Bank, of Lower Can.

c —
o PITAL, - "~ 82,000,000,
%ad Omes, .

Quebec,
DIRECTORS.
THOMSON, Eaq., President.

AN DREw

W, g, HOW. G, IRVINE, Vice.President
D 'c‘h“'Plel. Ee » Vice-Py .
-C.Th . Hon. Thos. McG:
°'(.§..h;..°,'°'?'g£-q.. E. Giroux, Esq. '
ey >
08:‘““ - MacBwen.  Inspector—G. H. Balfour.

23 hi: gs:::'.l' Bank (Upper Town,) Montreal.
ents.—London—The London Ooun!
o N Pt pooadon aad Oousty

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

GAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIREOTO:!S.D_ B

Gillespie ., (London Director Bai
Ms:rg':':l) 'cf:?r'm'n as. Andemo:;i Esq., {Messrs.
Anderson, Anderson, & ) Eden Colville, Beq., (Deputy
Governor Hudson's Bay Co, H. D. Harrison, Esq.,
Messrs. Falkner, Bell & Co., San Francisco). Sir John

of

ose, Bart., K.C.M.G., (Mesars. Morton, Co.,
London.) )

London Office—a8 Cornhill, London.

Branchea at San Francisco, California ; Portland, Ore-

. Victoria, B. C.; New Westminster, B.O.
‘ogie:u in Canada’ and the United Statee—The Bank

“'l'bo: Bank of Montreal will undertake collections or
otber Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B C., Dec., 1878,

Ottawa, Ont.  Torouto, Ont. Pembroke, Ont.
M I, Que. St.Catharines, Ont, ThreoRivers,
Thorold, (Ont.)
C. HENRY, Inspector,

Agents in New York—Messrs. Maitland, Phelps & Co
Agents in London—The Union Bank of London.

HALIFAX . BANKING CO.

ALIFAX, N,8.

. e 1825,
CAPITAL PAID UP cccce cevrnsssonsanscsssossess $500,000.

DIRECTORS.
WM. M. HARRINGTON PRESIDBNT,
RORIE UNIACKE... VIce-PRESIDENT.
E. D. CorBETI. IuoMas Bayne, | L. J. MoRTON
SAMUEL H. BLACK .....cccccrrenss Cashier,

AGENCIES,
..C. H. BLANCHARD, Agent
.A. S. TOWNSHEND, Agent.

AGENTS.
London, G. B...cscnwisssansees Union Bank of London.
MONLECAL ereesserssorssserassaseeres MOISON’S Bank.

New YOTK svorcsveserancasoaresereees Bank 0f New Yorkh.
B wees Suffolk Natinnal Rank.

LA BANQUE DU PEUPLE

Bstablished in 1835,

CAPITAL 82,000,000

Head Office, . - Montreal,

C.S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

Truro, N.S...ccceeee
Parraboro, N

[ O

fonen o
ondon—Glynn, s, Currie O

l)\'h- York—{ﬂnlt'ionnl Bank of the R:rubuc
Quebec Agency—La Banque Nationale.,

BANK OF PRINCE EDWARD ISLAND

INCORPORATED 1856,

DIRECTORS;
Hon. Joseph Henasley, President,
Hon. John Longworth. Hon. W. W, Lord
Hon. Daniel Davies. Hon. T, Heath Haviland
Richard Heartz, Esq. James Peake, Esq
J« R, Brecken, Cashier.

AGENTS
London, England........ Union Bank of London.

New York ...... ...Messrs. M. K. Jesup, Faton & Co
Boston ....... ....National Exchange Bank,
Mont-eal , .. Bank of Montreal,

. e Bankof New Brunsw,
M?..._... ...... +.Bank o Nova Scoti
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'ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,06,756;
Reserve Fuad, $100,000.

HEAD OFFICE, -~ - TORONTO, Ont.

DIRECTORS,

HoN. W. P, HOWLAND, PrEsIDENT.

C. S. GZOWSKI,- Es¢., Vice-PRESIDENT.
HON. JOHN SIMPSON,

HON. D. A. MACDONALD.

D. MACKAY, Esq.

WM. McGILL, lgsq., M, D,
A. M, SMITH, Esq.

D. FISHER, General Manager'
Agents for the Govermment of Ontario,

Branches.—Guelph, Lindsay, Montreal, Oshaws, Peter-
boro’, Ottawa, Port Perry, Port Ho, e, Pemb 1ke,
Bowmanville, Whitby. Mount Forest, Toronto, Prince

Arthur's Lln&lng. Winnipeg.
Foreign Agents.—London, Ff?xg.—Blnk of Montreal.
. Smithers. Boston—

New York—R. Bell and C.
Tremont National Bank.

PICTOU BANK,

Incorporated by Actof Parliament, 1873
SUBSCRIBED CAPITAL, $500,000.

HON. R. P, GRANT, - - - . . . . President.
J. R. NOONAN, Esq, - - - Vice-President.
THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Currency Bought and Sold, and Drafts issued on all prin
cipal tow. s in New Brunswick, Ontario, and Quebec.

AaenTs,—Halifax, Union Bank of Halifax; Montreal,
Bank of M'omreal; New York, Bell & Smithers; Lon-
don, Eng., Imperial Bank, (Limited.)

EXCHANGE BANK

OF CANADA.
CAPITAL PAID UP, - . $1,600,000
HEAD OFFICE, MONTREAL.

DIRECTORS.
M. H. GAULT, President. T. CAVERHILL, Vice-Pres

A. W. Ogilvie- Thomas Tiffin,
E. K. Greene, James Crathern,
Alex. Buntin,
THOS. CRAIG, Cashier. GEO. BURN, Inspector.
BRANCHES,

Hamilton, Ont.... ... weceeeee. 0. M, Counsell, Manager.
Aylmer, Ont............... G. Billett, do.
Park Hill, Ont.... . L. Rogers, de.
Bedford, b.Q.... esseasssenasnsee R, Terroux, jr., do.
Brussels ..... do.

— ................J‘?vhn Leckie.
Exeter .....cccicerceessoence s . A.Hastings, do.

AGENTS.

uebec City......Owen Mnrpl}y.

i&.eerre Merchants Bank of Halifax.

POREION AGENTS.

London—The Alliance Bank, &Limited).

New York—The National Bank of C
Hilmers, McGowan & Co,

Chicago—Unien Nationa! Bank.

Buffalo—Bank of Buffalo.’

Sterlina and American Exchange bought and sold
Interest allowed on Depesits.

Collections made promptly and remitted for at lowest
rates.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.

OAPITAL AUTHORISED . e
“ SUBSCRIBED « .
" PAID-UP .

|
Hox, E. CHINIO, Pre'u‘xfenot..rons'
HON, ISIDORE THIBAUDEAU, Vice-President.

Urtemienr, v sl b, D
o 3 VI S
Sherbrooke—P, h&lnce. Manager. naer.
2;:!‘:: ﬁ“ﬁﬁ?ﬁ?'—gﬁﬁ'ﬂ ﬁ".ﬁﬁf the Republic,
g:lfl.:nd-— k of Scotland,

Nova

; Messrs,

$2,000,000
2,000,000
2,000,000

National Ban|
agencies in all parts of the Dominion.

MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAID UP, - . $900.000
RESERVE, - -~ . . . 180,000

Heap Orrice, Harirax,N.S. | George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.
MICHAEL DWY&R, Esq., Vice-Pres.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Allison Smith, Esq.

AGENCIES,
Antigonish—T. M. King.  Bridgewater—Andrew Gow,
Pictou—Wm. lves. Sydney—]. E, Burchell,
Maitland (Hants Co.)~George Frieze.
Truro—Martin Dickie. Weymouth-- on.C, Campbell, jr.
Charlottetown, P.EI............Owen Connolly, Agent.
Summerside .. ...... ceseentane ..Stephen McNexfl. "

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER . . .
DIRECTORS :’
C. E. BrowN, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.
T. W. JOHNS R CasHIER,

President.

Correspondents at
-..The Merchants Bank of Halifax.
..The Bank of Montreal.
.-The Bank of British North America.
...The ank of Montreal.
The National Citizens Bank.
Boston .... The Eliot National Bank,
London, G. ..The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

People’s Bank of Halifax.

Oapital authorized $800,000
Capital paid up 600,000

Halifax.......
St. John
do.

Montreal .,
New York .

DIRECTORS:
GORGE H. STARR, Esq., President.
R. W, FRASER, Esq., Vice-Pyesident.

TroMAS A, BRowN, Esq.  PaTrick Poweg, Esq.
W. J. CoLeMaN, Eeq. AvausTus W, WesT, Esq.

PETER JACK, Esq. Cqsh“r.
Branches : Lockeport and Wolfville, N, S,

AorNTs IX LoNpoN.........The Union Bank of Londen.
o Nrw YORK.....The Bank of New York,
" BOSTON.......c0. Williams & Hall,

“ ONT. & QUE...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.

DIRECTORS

AMES MacLAREN, Eaq., Pregident,

HARLES MAGEE, Euq., Vice-President.
C. T. Bate,Esq. Alexander Fraser, Eaq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Eaq.
Hon. George B n. George Hay, ﬁaq.

H::, L. R. Church, M.P.P,
PATRICK ROBERT %OP{,'

-CaPital SUDBCTiDedueiseesneveerarosssnenmrnssoases

THE FEDERAL BANK

OF CANADA,

UAPITAL PAID UP $1,000,000
REST - - . - - - $165,000

HEAD OFFICE, - - TORONTO
BOARD OF DIRECTORS.

S NORDHEIMER,Esq., - - President. .

]. S. PLAYFAIR, Esq., - = Vice-President:

Edward Gurney, Jun., Esq.  Benjamin Cronyn, Esq.

William Galbraith, Esq., Geo. W. Torrance, Esq:

John Kerr,

H. S. STRATHY, Esq., Cashier,

BraNcHES—Aurora, Chatham, Guelph, Kingstons
London, Newmarket, Simcoe, St. Marys, StrathroY
Tilsonburg and Yorkville. .
. A:su'rs.—London, Eng.—The National Bank of Scot
and. .

New York—American Exchange National Bank,

Canada—Bank of Montreal and its Branches. .

Collections made in all parts of Canada and the U. 5. 4

Gcld und Currency Dratts on New York boughtand sold-

Interest allowedy on Deposits according to agree-
ment.

IMPERIAL BANK

OF CANADA.

vapital Authorized .... $l,9l°:w

DIRECTORS:

H.S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharine®
{;)HN- SumiTH, Esq., T. R. WapsworTh, E8Q

ON. Jas. R. Bensox, Wu. Rausay, Esq.,

8t. Catharines, R. CaARRIR, Esg.,
P. HueHes, Esq., Jonn Fisken, Ksq.,
D. R. WILKIE, Cashier.
HEAD OFFICE—Cor. Wellington St. and Exc .sngé
Alley, (The old Exchange Building, Toronte.)

Brawches—Dunnville, Ingersoll, Port Colborne, 5;-
Catharines, St. Thomas, Welland, F.rgus & Woodstock

Gold and Currency Drafts on New York and Stef:
ing Exchange beught and sold. D its received a0
interest allowed. Prompt attention paid to collections.

BRISTOL & WEST OF ENGLAND
CANADIAN

Land Mortgage & [nvestment Compaty,

(LIMITBD)

CAPITAL, - - - £500,000 Sterling-

ADVISING BOARD—H. S, HowLAND Chairmat
(President Imperial Bank of Canada). Patrick Hughess
John Gillesyie. William Kersteman, s

BarNkErRS—Imperial Bank of Canada SoLicITORS.—®
G, Wood (Smith, Wood & Bowes). X . 4

This Company lerdsmoney on thesecurity of improv! o
Farm, Cityand Town Property at reasonabie rates of it
terest, and repayable at times mutually agreed upon.
MoORTGAGES Buncsusnn. No ComMission CHARGED®

OFFICE: Wnu. KERSTEMAN, ]l-”
22 King St, E., Toronto. Manage!

Agency—Arnprior. Agents in Canada—Canadian Bank
of Commerce, New York—]. G. Harper & J.
Gosdby. London, Eng,—Alliance Bank Limitad

STADACONA BANK,
QUEBEG,

CAPITAL SUBSCRIBED .. . . . $1,000,000
Do. PAID UP 1st Aug.’78  ggo,8go

DIRECTORS.
. President,
Vice-Pres,

A. JOSEPH, .
Hon. P. GARNRAU,
T. H. Grant, T. LeDroit,
F. Kir:ugg.eh M.P.P G. R. Renfrew,
Jose yn\'VM. R. DEAN, Cashier,
Ageants in the Dominion—Bank of Montreal,
o o—Bank of Montreal
“ New York—C, F. Bmithera and W. Watson,
" London, England, National Bank ot Scotland.

THE GANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following adv:nus“-‘_
1. The mortgage is at a ]long date, but may be di#
charged at any time, on usual notice.

2. E{epnid Juuniy by a Sinking Fund,
8. Interest paid hllf-rearly or cieal'ly.
4. No Commissions allowed or charged.

. No expenses of renewals.
3. Loan completed with greatest despatch. ) t8.
The Companyalso purchases mon_g:fe- atliberal ra e
Forms of application and full iculars may be had
D. McGKE, Sec

application to TetATy,
ppiicat 13 Toronto Stroet Toronto:
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GCANADA PERMANENT
LOAN & SAVINGS COMPANY

TOTAL ASSETS S - 36,355,342
TOTAL LIABILITIES - 3.323.062
SURPLUS ASSETS - - $3,032,280

SAVINGS BANK BRANCH.

Deposits recelved, and interest and principal repaid in
parts of Ontario, through the Company's bankers, free
of charge. The Capital and Reserve Fund of the Com-
y, invested on first class real estate, beiqg pledged for
¢ security of money thus received Depositors have un-
ubted assurance of perfect safety.
Circulars sent, on application to

J. HERBERT MASON,
Company’s Office, Toronto. Manager.

THE FREEHOLD

Loan and Savings Co.
TOR_O_!TO.

RSTABLISHED IN 1850.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - - 234,024
CONTINGENT FUND - - 11,209

President, . . - HON WM. McMASTER.
etary-Treas. - CHARLES ROBERTSON
Inpectoy, o . T . ROBERT ARMSTRONG.
Money advanced on easy terms for long periods, re-
payable at borrower's option.
ts received on Interest.

e —
THE HAMILTON
PROYIDENT AND LOAN SOCIETY.

%0!1- Apau Horx
+ BE. SaNroORD......ccerienee
Oapital authorized to date..
P‘_ ribed capital...
aid up capital
eserve and C ontingent Funds

921,500
TOR A88ELa...........o.ooevssnnnesnrosnsssssssces ver 1,503,759
MONEY ADVANCED on Real Estate on favourable

terms of repayment. )
MONZY BECEIVED ON DEPOSIT and interest

ed thereon at 5 and 6 per cent. per annum.

Oftfice.......King 8t. E., Hamlilton, ont.

H. D. CAMERON, Treasurer.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid up capital, - - - - - = 97000

Total ¢PFond, - - - = - ° 180.2
asseta - . . = = = = 3,500

Total Liabilities - - - =- = - 1367470

e

Money loaned on Real Rtate Securities only.
uni.ipaland School Section Debentures purc!
WILLIAMF. BULLEN,
Manager

London, Ontario, June 15, 1878.

LONDON, ONT.

] INCORPORATED .ovcrrvescsssnrrsssoossresns 1872
RIS AR reserens recensesmmennensese $1,000.000
'%“- bed T vamares 800,000
Aid-up 641,573
Orve and Contingent ........ces.cersssssnsssvons 83,626
avings Bank Deposits and Debentures ... 649,902

Loans AR . b
“L"nb]e t':g:s?n farm and city property, on the most
n&nfy received on deposit subject to call ats per cent
on notice at 6 per cont. ) »

D, MACFIE President. F. B. LEYS, Manager.
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HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,

CAPITAL STOCK PAID UP..............887T7,100
RESERVE FUND,...........$240,000
CONTINGENT FUND

Money advanced on the security of Real Estate on

favorable terms of repayment.
Interest allowed on Deposits.

. - - - WM. SAUNDERS.
« « - - R.W.SMYLIE.

President,
Manager,

LONDON AND CANADIAN

Loan & Agency Co.

2(LIMITED).

Notice is hereby given that the

ANNUAL GENERAL MEETING

at the offices of the Com-

any, 44 King street West, in the city of Toronto, on
ng_DNESDAY OOT. 8th, 1879. at 12 o'clock ncon, for
the election of directors for the ensuing year and for
other purposes. By order of the Board,

J. G. MACDONALD, Manager
WESTERN CANADA

LOAN & SAVING COMPANY.

otfloes: No. 70 Churoh 8t. Toronto.

of shareho ders will be held

CAPITAL - - - - = $1,000,000
RESERVE FUND - - - 360,000
TOTAL ASSETS - - - = 3,018,000

President—Honorable Geo. W. Allan, Senator.
Vice-Presidont—Geo. Gooderham, Esq.

Walter 8. Lee, Manager.
Money received on Depost and interest allowed there-
on. Money Loaned on the security of impreved city or

RULDNG & L KSSOBATON

reevecsensenses $731,683

sansscesen

PAID-UP CAPITAL
RESERVE FUND ...
TOTAL ASSETS...........
ratt W, Smith, D.C.L., Pres. Joan err, Vice-Pres.
ll-‘l‘orv. Alex. Macke'nzie, M.P. Beniamin Waitoa.
Rob rt Carrie. Goldwin .umth, M.A.
George Murray. W. M ntimer Clarkt
D. Galbra'th, Manager.
Orr1oss—Corner Toronto and Court streets.
Money advarced on the security of City and Farm
Propert.. »
or gages and Debentur+s purcnased.
Interest allowed on deposits. L .
Register d debentures of th: Association obtained on

application.
e

AGRICULTURAL

Savings and Loan CO’y,
LONDON, ONT.

INCOR' ORATED 18172.
CAPITAL, $1,000,000
SUBDS%I;IBED .

PAID-UP .............

RESERVE FUND

TOTAL ASSETS . .
wu. GLASS, Esq., Sheriff Middlesex,

Money advanced on Real Estate. Mortgages, Muni-
cipal and other Debentures purchased.
gnterest allowed on Deposits 1o Savings Bank,
JOHN A. ROE,"Manager.

CUSTOMS DEPARTMENT.

Ottawa, April 18, 1878,
No diacount to be allowed on American Invoices un-

w) further notice. JAMES jQHNBTON
Cemmissioner of Customs

President,

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO,,
BANKERS & BROKERS,

Ezxchange Court, - - - New York.
12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,
CorresPONDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London ‘_‘ ‘The B‘}nk ol
’

Scotland in Ediaburgh, Gl and d
COammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 KING STREET BEAST, TORONTO.
Stocka bought and sold for Cash or on Margin.

J. D. CRAWFORD & OCo.
Of the Montreal Stock Exchange,

Stook and Share Brokers

OorXER HosPiTAL ST. AND EXCHANGE
Covurr,
MONTREAL
GBO. W. HAMILTON

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Anthorised Oapital, $2,000,000; Bubsoribed
Oapital,_SSOO. 000.

Office: No. 72 Church St., Toronto.

(C%ce of the Toronto Savings Bank )

J+ D. CRAWPORD.

DIRECTORS
o R S KEEFE. o Ve, Proent.
: 'Esq., Vice-Presi
R NUGHES, Eog, | (corPresident.
WM. T. KIELY, Esq,
JOHN FOY, Esq.
JAMES . FOY, Ecg,, Solicitor.

Deposits received and interest at c
allowed thereon. t current rates
Money loaned at reasonable rates of interest, and on
easy terms of payment, on mortgages on real estate,
and on the collateral security of bank and other stocks
and Government and municipal cebentures.
Mortgages on real estate and Government and munj.
cipal debentures purchased.

JAMES MAS™N Marager.
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BUCHAN & CO.

OFFICE OF SCOTTISH COMMERCIAL INS. CO,,
7 TORONTO STREET, TORONTO.

Stock Brokers & Estas Awents,

MEMBRKS OF TO ONTO $:0CK EXCHANGE.

Buy and sell St cks, Bonds & Debentures, all orders
promptly attended to,

Alexander & Stark,

Equity Chambers, cor. Adelside & Victoria Bta.

STOCK BROKERS,

Members of the Btock Exchange.
TORONTO.

Buy and selt Stecks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

Jas. 8. Maodonaid & Co..
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

Halifax, N. 8,
Transact a General Banking Busi
chased,

h

)24

Drafts on London, New York Boston and Montrea!
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiable,
securities bought and sold.

Collections made on ali accessible pointe

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 EHOSPITAL ST.,
WMONTREAL.

The Leading Wheclesxle Trade of Hamiltov

FALL DRY GOODS

Received and Opened out Daily.
THOMSON, BIRKETT & BELL.

HAMILTOIN.

D. M'INNES & CO.,
Manufacturers and  Merchants,

HAMILTON.

Clearing Sale
of Woollens.

3,500 Pieces Canadian Tweeds.
150 Packages Foreign Woollens.
2,000 Pairs Grey & White Blankets.
Flannels, Shirts and Drawers,

&ec. &ec.

The Leading Wholesale Trade of Montreal.

ANCHOR
COTTONS

Received the Highest Award,

THE GOLD MEDAL

AT THE PARIS EXHIBITION

FOR EXCELLENCE OF QUALITY
For Hand and Machine
SEWING.

CLARK & COMPY.

Anchor Mills, Paislev.

AGHEHNT:

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL.

Representing, also,

FINLAYSON, BOUSFIELD & CO,,
C.A.RICKARDS, - - Bell Busk:
E.BLANK, - - - - - London.

H. MILWARD & SONS - - - - edditch.

CASSILS, STIMSON & Co,

IMPORTERS OF

Borein Leathers and Shoe Goods,

Commission Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,

Johnstone.

MONTREAL.

Tue CANADIAN RUBBER Co.

OF MONTREAL.
Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c,

Works—Papineau Square,
Offico and Warerooma, 335 St. Paul Bt.,

MONTREAL.
"

The Leading Wholesale Trade of Moatreal.
e

We are manufacturing above celebrated make of

HORSE SHOES,
made from selected Wrou%hht Sorap Irona

which for general excellence, both as regards quality an
uniformity, are unsurpassed.

The Rhode Istand Horse Shoes are pre-
ferred over all others They are used engrely by the
rrincipal Farriecrs and Horse Railway Companies
throughout the United States.

Orders soliciied, which will be promptly executed.

We also manufacture every description of Nails,Tacks,
Brads, &. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

SHAW BROS. & CASSILS,

~ TANNERS
LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMPYY,

IMPORTERS OF
PAINTERS SUPPLIES

of every description, including

Leads, Oils, Varnishes. ete., ete.,
MONTREAIL.

THE DOMINION BOLT CoO.

127 ST. PETER ST,
MONTREAL

AND
Sherbourne St., Toronto,

now solicit and will book orders at Montreal, for
September and October delivery from the Works in
Toronto, of their Manufactures of :

SQUARE AND HEXAGON NUTS,

MACHINE, BRIDGE, ROOF, TRACK AND
CARRIAGE BOLTS,

BOLT ENDS,COACH SCREWS, and WROUGHT
SPIKES.

Quality, Style and Satisfaction
Guaranteed.

W.&F. P. CURRIE&CO.

100 GREY NUN STRERT,
Imporiers of Pig Iron, Bar Ivon, Boiler Plates
alvanized Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,

Ingot Copper Iron Wire Roman Q.

Sheet Gopper'. Steel Win;, Portiand e?:“ '

Antimony, Glass Canada  do

Bheet Zinc, Paints, Paving Tiles,

i,n_golt‘ ZI‘lilC, glire %hy, Garden Vases,
ig Lea ue Covers, Chimney To

DryRed Lead,  FIRE BRIOKS, Fountains, "

Dry White do, Drain P,
PATENT ENCAUSTIC PAVING TILES &0 ™

MANUFACTURERS OF
Sofa Chair and Bedsteads.

A large stock always on hand.



{TRADE MARK REGISTERED.)

REGISTERED.

I G. BAKER & CO. T.C. POWER & BRO.

e ¢ P — -

We take great pleasure in announcing that we have arranged with Messrs. 1. G. Baker & Co.

and T. C. Power & Bro., to handle their united collection of

BUFFALO ROBES

Being the entire catch from the CANADIAN NORTH-WEST TERRITORIES for 1879, and unquestion-
ably the largest lot in the Market this Season. A4/ are fresh this year. No old Robes. Each
Robe will be strictly graded, properly clcaned, and delivered in perfect condition.

We shall have a large Stock of Lined and Trimmed Robes, Bufulo, Wolf, and ¥ apanese Wolf,

at all Prices.

Buyers of Buffalo Robes will do well to examine this collection before purchasing elsewhere.

BUFFALO ROBE WAREHOUSE, T. JAMES CLAXTON & CO.

37 S1. JosEPH STREET,

MONTREAL. Agents.

1879 DRY GOODS. 1879

Our Stock will be found attractive and cheap.

DRY GOODS WAREHOUSE,

39 ST. JOSEPH STRRET, T. J AMES CLAXTON & CO.

MONTREAL.
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- rhebalding Wholesale Trade nt Montrern:
D e R

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC

DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Tlﬁtl‘)s.nche&—Thibuudeau, Brothers & Co., Montreal
audeau, Brothers & Co., London, F.C., England

OILS FOR SALE.

LINSEED OIL, OLIVE OIL & COD OIL.
FOR BALE BY

Copland & McLaren,
MONTREAL,

The Cook’s Friend

BAKING POWDER

8 Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D, McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union wilts, 656 and 67 Collsge Street,
MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS ¢SHOES

c WHOLESALRE,
"-HOE' 8t. Petor & 8t. S8acrament 8t.

et | MONTREAL, Q.
CANADA PAPER CO.,

Paper Makers & Whalesale Stationers

874, 376 a 378 St. PAUL STREET,
T MONTREAL. P. Q.
ORONTO OFFIOE, - 54 OOLBORNE ST.

Bamples and Prices sert on application.

JOHN CLARK, JR. & C0.’$

The L.eading Whoiesal: Trade ot Montrea).

IMPORTERS OF
Iron,
Tin,

Canada Plates, Paints,
Window Glass, Oils and Cordage.
AGENTS FOR
Montreal Saw Warks, Montreal Axe Works,
Macufacture all descripticns of
SAWS,AXES, AND EDGE TOOLS.

385 & 387 ST. PAUL STREET,
MONTREAL.

Hardware,
Steel,

MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST.JOHN ST., MONTREAL

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, GOLOR,

And Varnish Merchants.
Importersof

ENGLISH & BELGIAN WINDOW GLASS,

(Plainand Oz talS8heet,Polished,Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C
313, 314, 316, St. Paul Street & 253 255,257 Com
missioners Street,

MONTREAL,
J. & P. COATS'

Bost six [Iﬂl‘ﬂORSllﬂlll Gotion,

F
HAND AND MACHINE SEWING.

hness, freedom from Knots, and
Ell::trxj:;,m ,2’ gm?:ot:an with the utmost confidence
reommend it as unsurpassed.
. COATS were the only manufactnrers amon;
i & P e exbibitors of SPOOL COTTON at the
Philadelphia Centennial Exhibition who reocived an
award for SUPERIOR STRENGTH AND EXCEL-
LENT QUALITY.

ERAM NARL
SPOOL COTTON. WM. BARBOUR & SONS,
ol BEWING MACHINE, IRISH FLAX THREAD
Co’s as the BEST for, LISBURN.
;::In:t y, Received Received
3 Gold
¥M- JEX. Q— Gplda1 Medal
THB THE
4% THIS THREAD W3
s e ouly MALE 13 Sapd ot
the CANADIAN Paris Ex- Pl:‘t-:i'a'E:.
that RECEIVED an AWARD hibition, ibition,
—AT THB— 1878, 1878,
CENTENNIAL EXKIBITION _
—ron-— Lin ety T, e Mkl T s
Hemp, Twine, &c.
Kxcelloncs n Color, Quality & Finish _ ,
o:;;:‘lordenue solicited, ’anonentn! Trade supplied WALTE;&A%?«?FD oﬁnig,OMP Y,

WALTER WILSON & CO.,

8ole Agents, 1 & 3 St Hsler St,, Mortreal,

1 &s BT HELEN STREET,
MONTREAL

The Leading Wholesale Trade of Montreal

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, 8TEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MONTREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc C

1879 AUTUMN, 1878,

DRY 600DS Sfl]_CK COMPLETE,

Having received the bulk of our New Fall Goods
we take pleasure in announcing that we are now i!i
condition to serve ourcustomers.

Having determin« to close out our whole stock
early, SPECIAL iulucements will be offered.

Bsmare T, JAMES CLAXTON,

NO. 39 8T. JOSEPH 8. MONTREAL,

Mercantile Summary,

Tue Midland Railway is building a new
grain and freight warehouse at Midland city.

THE stone mills at Port Hope are again in
operation, having been leased by Mr. Salter.

PorT HoPE assessment this year amounts to
$1,427,790 against $1,461,700 last year, showing
a falling off.

Two brothers, negroes, have rented land near
Kinmount, Peterboro Co., for the purpose of
raising tobacco thereon.

WORKERS at the Joggins Mines, N. S., struck
work last week, asking 40 cents where they were
offered 36 and had been getting 32.

THE real estate valuation of St. Catherines is
lower by $50,000 this year than last. In this
respect that city resembles this and some others.

SwEDISH immigrants to the number of 472
arrived in Montreal last week. About two thirds
of them intend settling in this city and neighbor-
hood.

ON the subject of abolishing market fees, the
Town Council of Galt voted 5 to make the mar-
ket for grain free, and 6 to retain the customary
fees.

THE Ontario Savings and Investment Society
of London, Ont., has been granted permission to
change its name to that of ** The Ontario Loan
and Debenture Co’y.”

MR. DYER, of Portland, Me., who ships lum-
ber largely from Canada to South American
ports, was in Port Hope last week, arranging for
a Jarge shipment of lumber.

A St. JonN firm last week chartered a vessel
to take a cargo of potatoes from that port to
Liverpool, the crop being an abundant one here
and a failure in the old country.

WATERL0O, QUE. has redeemed $8,000 out of
its $10,200 of railway bonds, which looks like
« forehandedness.” Now let it buy a steam
fire engine, is its neighbors’ advice.

THE postmaster at Portage la Prairie, Mr.
Chas. Bates, expecting a visit from Mr. P, O,
Inspector Dewe, suddenly left that place, it is
supposed for the States. Discrepancies in his
books and a defalcation of $800 have been dis-
covered.
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THE Bethany correspondent of the Port Hope
Times asserts that thereabout, prices of all kinds
of produce are good and steady. *“The farmers
generally too have sense enough to market their
grain, and convert it into morey, enabling them
to pay off old scores and begin to feel themselves
men once again,"

THE visit of Post Office Inspector Dewe to
the Pembina Mountain District and the Assini-
boine Valley has resulted in the establishment
of twenty-three new post offices. These were
mostly in Marquette County, with a few in Pro-
vencher and three in the N. W. T.

THE butter made at the Stanbridge creamery
has been sold for 20c a lb., a price far ahead of
any dairy butter made in that vicinity. A prac.
tical tribute this, to the creamery system,

BETWEEN Saturday night and Monday morn.
ing last, says the St Johns News, 57 car loads of
live stock, 8 of dead beef, and 4 of butter, went
southward per Central Vermont R. R. past
that place.

THE imports at the port of New York show a
marked increase over 1878 and 1877. The
Bulletin summarizes them thus from rst, Janu.
ary to first week of October;

1879 1878, 1877.
Gen’l mer'dise....$173,048.000 #157.623.000 $190,430,000

Dry goods.............. 7210000 58.600,000 64,700.000
Specie &bullion. | 44,205,000 15,443,000 11779000
Total.............. $269,443,000 231,666,000 $266,902,000

MajoriTIES in every ward except Ottawa ward
declared in favor of Ottawa city bonussing the
Toronto & Ottawa Railway to the amount of
$200,000. The total majority was 536.

THE completion of the section of the St. Paul,
Minneapolis and Manitoba Railway between
Alexandria and Barnesville, on which the rails
are expected to be laid by the 15th November,
will shorten the journey between St. Paul and
Manitoba some forty or filty miles. The
through traffic hereafter will no doubt pass by
this route, instead of vig Breckenridge,
present.

as at

GREAT things are expected by Essex people
of the new railway projected from Essex Centre
to Windsor to connect Detroit with the Canada
Southern road. The idea is that if this line can
be built, the Canada Southern traffic to and
from the North West will pass over that spur
and through Detroit, while traffic from the South
West will continue to traverse the Toledo sec-
tion, and cross the river at Ambherstburg as now.

THREE cars left the works of the Toronte
Wrought Iron Bridge Company on Monday
last, laden with parts of the Credit Valley Rail-
way bridge at Galt, the whole iron work of which
would load thirty-three cars. The erection of

. this large bridge was begun on the 20th August,
and is expected to be completed by November
toth. It is of the form known ag ‘‘overhead truss,”
will have five spans, each 150 feet long and
twenty-five feet high, while the masonry raises
the road bed forty-eight feet above the stream,
making the bridge conspicuous and imposing.

The Great Western Railway expects shortly
to replace their wooden bridge near St. George

with an iron one, built by Clark, Reeves & Co.,
Philadelphia.

SHERBROOKE is to have an iron bridge across
the river Magog, and the iron work is being
constructed by the Toronto Wrought Iron
Bridge Company. The dimensions are 175 feet
lorg and 50 wide ; the main spanis 125 feet, and
there are two approaches of 25 feet each; there
will be two 7 feet side walks for foot passengers
and thirty four feet of clear road way. Tech-
incally, it is described as a “ through truss”
bridge.

WEeST INDIA TRADE.—The reopening of trade
with the West Indiss, owing to raw sugar now
coming direct to Canadian ports, has stirred up
Pictou colliery owners to the advisability of
finding a market for their coal in those islands,
and they have asked for a reduction of the
freight rate on the Intercolonial Railway to
Halifax, so that the f. o. b. price may be put as
low possible.

During the present season of navigation no
less than 45 vessels, measuring 20,700 tons,
have arrived at Montreal from the West Indies
wizh cargoes of sugar and molasses. Last year
only seven vessels arrived at that port from those
islands, and in 1877 there were but three. The
restoration of this direct trade adds largely to
the amount of tonnage available at the port,
and assists the export movement of breadstuffs.

THE auction sale of teas held in Montreal on
Wednesday last was the most successful of
recent years, A good many western buyers
were present and very good prices were obtained-
2,630 half chests, being all on the catalogue
were sold.

’

CoMMERCIAL travellers are rot, as a rule,
guilty of bad faith towards the railwayson which
members of their guild have commutation travel.
ling arrangements. A travelling salesman from
Berlin, named Hartmann, last week attempted,
however, to get his sister passed over the G.T.%,
on his traveller’s ticket, which was therefore
taken up by the conductor and complaint made.
The matter has, we understand, come before the
Commercial Travellers’ Association, who will,
we trust, mark such an attempted breach of faith
with their reprobation.

THE strike of the Hamilton Nail makers came
to a close on the 14th., the matter in dispute
having been settled by employers advancing
wages to $1.20, where 81,15 had before been
paid.  This was a compromise, for the men had
asked $1.30 to $1.38

* There were no fire engines, the town having
no fire department, and nothing could be done,
therefore, to stay the progress of the flames.”
This is what we are told of the unfortunate
New Brunswick(village, Shediac, the business
part of which was destroyed on Sunday last.
Thirty six buildings were swept away, and but
one store is left standing. The office of I
Moniteur Acadien, the French Canadian news-
paper of the district, the fine shoe factory of
Harper & Webster were destroyed, the churches
and railway buildings escaping. It is possible
that with the gale of wind which blew at the

time, an ordinary fire department could not have
coped successfully with the fire, but the disaster
emphasizes the duty of every wooden town—
since wooden towns will continue to be built—
to provide appliances for the extinction of fires.

Lower Province business changes include
the following : Michael B. Campion, trader,
Souris, P.E.I., has been attached; J. W.
Fraser, founder, Chatbham, N.B., A. W. Walker
of Richibucto, are in bankruptcy ; an attachment
has been issued against Jno. Bower, general
store, Shelburne N.S.; W. J. Flinn, painter,
Parrsboro N.S., has left, and his estate is in
bankruptcy ; F. B. Marter, drugs, Halifax N.S.,
is attached. E. C. Newberry, fish dealer,
Halifax, has sold out.

W. J. BARLOW, a Montreal tailor, has been
served with an attachment, and J. E. Caron
tailor, Quebec, has assigned. Jno. Peverley, jr.,
lumber., St. Anne de la Parade, has been attach-
ed ; H. Roy and S Burland, also J. B. Payette,
contractor, and Isaie Maillet, shoe maker, all of

Montreal, have been attached. .

"W. J. LivinGsToN, Portage la Prairie, Man.,
calls a meeting of creditors. Campbell & Mar-
lett, general dealers, of the same place, have
sold out.  Scott & Carson, grocers, Winnipeg,
have dissolved. A dissolution is also announced
by D. Scott & Co.. furniture dealers in that city.

W. D. CANTILLON, a Brantford grocer and
liquor dealer, who eighteen months ago effected
a compromise at 7o cents in the $, is again in
trouble, and has been forced to assign, having
done too much credit business and made losses

by bad debts,

A WALKERTON dealer in drugs, Mr. Thos. J.
Dyke, has been served with a writ of attach-
ment.  Originally, we believe, from Ingersoll,
this gentleman has had varied experiences. He
was in business in Dztroit, unsuccessfully, and
in the summer of last year opened a shop in
Windsor, but did not remain. Walkerton has
perhaps proved too healthy a place for his suc-
cess in the apothecary line.

The Montreal firm of Messrs. J. D. Crawford
& Co., brokers, having dissolved, give notice
that the assets of the late firm have been trans-
ferred to Mr. Geo. W. Hamilton, the late part-
ner in that firm, to whom accounts are to be
paid, each continuing business separately. In
this city Mr. James Young, for many years a
leading grain commission merchant, notifies
that he has associated with him Mr. Wm. B.
Bayley, and that the name of the firm will now
be James Y ung & Co.

THE stock of the insolvent estate of Bernard
Bros., retail dry goods dealers of Montreal,
whose failure was noticed recently, has been
sold to Messrs. Reuben Taylor and Jno. S.
Shearer of that city at the rate of 50c. on the dol-
lar, on eight months time.

Mr. A. J. Wocp, grocer, who formerly did
business in Sparta, i3 reported to have made
considerable money in that village, but not
being satisfied to do a quiet trade, he removed to
St. Thomas, where he determined to have the
fame of making large sales, even if without

—
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Profit. With this idea he began cutting prices,
and his premiges were soon crowded with buyers
€agerly looking for cheap groceries. When the
establishment became popular, an effort was made
f° Tetrieve, by higher prices, the losses sustained
in selling often below cost, but it did not suc-
ceed, for as soon as customers learned that
!he'y could do as well elsewhere they resumed
their old haunts. This experience, with some
losses by bad debts, was the cause of his
Premises being closed.

THE harvest in the southwestern portion of
Ontario appears to have ripened earlier than in
More northern localities. Consequently a great
t::: x:;_Cﬂ'e.mau'keting of grain has been done in
alreny lstnct', of which the business men are
nie, ty finding the benefit. tl‘he loan compa-
duri;, 00.'have already experienced a change
have i t}us,month, a great many farmers who

€en in arrears for interest on their mort.

g':)ges have already cancelled their obligations.

ande;,e is decidedly an improved feeling,

only t‘;s‘lness men are more hopeful. About the

of iy thlng the dry goods people now con_xplain

eman: ;lnusually fine weather, there being no
or woollen goods.

&=

'i::O::ONs Bank.—For a third year in succes-
» the report of the directors of the Molsons
o a“: !Ooks to the future for a satisfactory state
founds‘:;,ess’ and admits that .it has not been
tution us far. The net earnings of the insti-
our ye;vere 81.63,.000 last yeaf, the ‘sma.llest for
above thl’s. while its present circulation is ra!;her
ed ghy; ke ave'rage of those years. The continu-
Quireq nkage in assets, sfxch as real estate, ac-
Clainmg PfOb.abl)t as security for )o??s, or other
vears ?gamst‘msowent estates ans.mg in former
Toss ;0 s admlttefl to have occasioned heavy
take’n . meet which 330'0,090 has now been
the dthe(;mh the Rest, leavmgxt. at Smo,ooo.' On
Off ag o and, the losses requmng-to be written
32,000 aCICO.unt of last year's business, are but
inCI‘ease. . ti, ple‘asan! fo lea'rn, too, that the
Mand f, In note circulation arises from the de-
he “8: money to move the ‘sea.son’s cr?p.
the re ason of unparalleled anxiety” to which
’ememt‘:ort refers, was .doubtless one to be
able ¢, e;;d‘ for wher.e in 1876 the bank was
since h: 3‘40.000 to its rest, the three years
rom lheve Wltnes.sed the writing off of $440,000
for de ) r.esv., besides %$270,000 more allot.ted
that :femanon or bad debts. One would thlfl"
ing l'!re t‘erthe repeated assurances by the retir-
. emiSldent and the manager, to the effect that
that suﬂ‘in?‘es of the bank"s assets are safe ones,
and thy Cl}!:m. has‘ be?n w.ntten o'ﬂ to cover losses,
good l. 4:! institution is now in a thoroughly
higher[;_xosntmn. the stock ought to command a
di\’idendg;"e than 675.. The last year's rate of
Tetiring g; as been maintained. In place of the
5. Clafg rectors, Messis. Johr.x Molson and T.
olson 0;:, Messrs. S. H. Ewing and J. H. R.
latte, lave been placed upon the boan.i, the
:T genileman being chosen Vice-President.

C
man"TTON MiLLs 1N Canapa. — The cotton
“facturing industry is assuming important

proportions in Canada, and our newer mills
have this advantage over some older established
ones elsewhere, that they get the latest and
most improved machinery. The fittings for the
newest of our cotton factories, the Stormont Mill
at Cornwall, which is expected to be opened in
December, and will run 12,000 spindles and 250
looms, has arrived from England. Including
this one, we shall then have the following large
factories : first, and largest, that of the Mon-
treal Cotton Company, at Valleyfield, Que.,
making and bleaching cottons. Then the Hud-
on Mills at Hochelaga, Que., which make grey
cottons exclusively at present, and are enlarging
to double capacity and will make a variety of
goods not hitherto made here; the Lybster
Mills continue to manufacture grey cottons,
ticks and denims at Thorold ; the Canada Cot-
ton Company at Cornwall, make grey cottons,
checked shirtings, etc.; the Dundas Cotton Mills
produce grey and unbleached cottons, ticks.
denims ; fancy check shirting, yarn and bags.
Then there is the factory of Wm. Parks & Sons,
St. John, N.B., which makes grey cottors, and
sells them in the Maritime Provinces, also yarns
and carpet warps which are sold largely all over
the Dominion, while King & Dolan make cotton
bates, bags, yarns and carpet warp at Merritton.
In addition to these, a mill is being built at
Coaticook, and another is projected at West
Farnham, both places in the Province of Que-
bec. The cotton industry is making rapid pro-
gress amongst us.

—The people of Halifax have been wishing
for and of late been agitating about a sugar re-
finery at their doors. But the moneyed folk of
that rich and laissez-faire old city were like the
waggoner in the fable, who, getting his vehicle
into a rut, stood still and roared to Hercules to
come and help him, for they appealed to the
capitalists elsewhere while there was no lack of
means among themselves to complete the work,
Howerer, something has now been done, for the
directors have purchased for $18,000 the Kaye
property at Richmond, 460 feet by an average
of 200, fronting on the harbour and close to the
railway station, a good site. The foundations
of the refinery will likely be laid before winter
begins, and materials will be on hand for the er-
ection of the building early in 1880. The im-
portance of the enterprise to that city justifies
the general interest and rejoicing over the action
taken; and we congratulate Halifax on the pros-
pect of seeing completed in another year a work
that must have a stimulating effect on the West
India trade of that city, and indeed of that part
of the Dominion.

—The embezzling clerk in the Bank of Mont-
real, Barber, who in December 1876 was sen-
tenced to five years in the penitentiary for
stealing funds of that bank, with which to
speculate in stocks, was this week liberated,
after having served little mcre than half his
term. At almost the same time, young Lan-
caster, an employe of the Merchants Bank in
London, was sentenced to two years in gaol for
having appropriated $1,000 of the bank’s funds.
It came out that Lancaster had confessed to a

telegraph operator named Rowe, the theft
of a sum in bills, and that this *friend,”
Heaven save him and any one from such
friends !-—had frightened the poor lad into
stealing further sums and sending them to him
in Chicago, as the price of his silence about the
offense. Pity that the receiver in this case can-

not be incarcerated, for he is far worse than the
thief,

—Here is a word of comfort for those who
may be tearing their hair over their lack of fore-
sight or their want of ‘“‘luck” in laying in
stocks of goods in anticipation of the present
rise. We find itin an old number of the Shoe
and Leather Reporter : * Whenever there is a
sharp rise in merchandise, it is perfectly natural
that everyone who deals in it should regret not
having laid in a great lot ofit. It requires’some
philosophy to keep one’s equanimity when con-
fronted with the necessity of paying 3oc. per
pound for an article it was hard to per-
suade any body to buy at 20c. a short time ago.
Ard yet, if everybody had foreseen thatadvance
was coming, nobody would have been willing to
sell, and the change would have been instant
instead of gradual. It needs no real exercise of
magnanimity to fall in with the situation,
because the contribution will fall mainly on the
consumers, and be distributed so widely that it
will scarcely be felt.”

The Leading WholesaleTradeof Toronto.

Bryce, McMurrich & Co

‘We are offering a large line of

CANADIAN TWEEDS

AT CONSIDERABLY

Less than Cost of Manufacture.

ALSO

White & Grey Blankets

At very close quotations.
34 Yonge Street,
TORONTO.
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HAVE JUST OPENED

THE THIRD REPEATED LOT OF

COLORED FRENCE CASEMERES

Direct from Makers In France.

The prices and values of these goods speak for
themselves ; also another lot that

SPHICIAL LINH
SERGE DRESS GOODS

IN ALL THE NEW S8BADES
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The Leading Wholesale Trade of Toront-,.

WYLN, BROGK & DARLING.

FALL STOCK

Opening up daily in all THE DEPARTMENTS
of

General Dry Goods,

AND

IMPORTED AND DOMESTIO WOOLLENS

Cor. Bay & Wellington Sts.,
TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

H srdware Merchants,

37 Front Street West,

TORONTO.

BARBED WIRE.

The undersigned beg to advise the Trade that they
have been appointed Sole Agents in Dominion of
Canada for sale of

Bcott’s Patent Four Pointed Steel
Barbed Cable Fence Wire.

They feel confident the cheapness of this Fencing
will command large sales. All orders and enquiries
will have prompt and personal attention

A &T J. DARLING & CO,

HARDWARE & IRON MERCHANTS,
5 FRONT ST. EAST.

SESSIONS COOPER & SMITH,

MANUPACTURERS IMPORTERBAND WHOLRSALR
DEALBRS IN

Boots and Shoes,

36 38& 4oFRONT BTREET WEST,

‘Toronto, Ontario.
Y. C.SMITH,

Wim, J, McMaster, McClung & o

IMPORTERS OF

British and Forsign Dry-goods,

AndDealers in CANADIAN WOOLENS & COTTONS

64 FRONT STREET WEST,

TORONTO ONT

JAS.COOPER.

The Leadiryg Wholerale Trade of Toronto,

A i S i S e e <,

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTS AND SHOES,
TORONTO, ONT.

I beg to inform you that my factoryis again in run-
ning order, and prepared to execute Fall orders
promptly. Since the fire in my factory, I have in-
creased my facilities and you will find my goods to
fully maintain the reputation heretofore estab-
lished for style and quality. M representative
will call on you shortly with samples, when any or-
ders entrusted to him “will receive prompt and per-
sonal attention. W.B. E

October 8th, 1878,

The Leading Wholesale Trade of Toronto.

e

“ National Policy.”

R. HAY & CO,

Invite an inspection of their immense and well a8
sorted stockof FURNITURE. 1Itiscomplete
in every Department,and for Strength,
8tyle and Finish their Goods are
Unsurpassed.

“NO ADVANCE IN PRICES.

Brown Brothers,
MANUFACTURING STATIONERS,

5t and 68 King Street East, Toronto Ontario

ACCOUNT BOOKS—Unsurpassed for quality,

durability and cheapness.,

STATIONERY-Of every description.

BOOKBINDING-—Noted for style, strength and
moderate prices.

Wallets, Bankers' Cases, &c. equal to anything made.

THE LACE WAREHOUSE

SHOWS, FOR THE JUNE

TRADE EVERY SUMMER

NOVELTY IN LACES AND

LACE GOODS, CURTAINS,

CURTAIN NETS, AND
LAMBREQUINS.
WHITE & COMPANY,

18 and 20 Colborne St,
(Eart of Scott Street.)
TORONTO.

CRAMP, TORRANCES & C0,,
TEA IMPORTERS,

General Merchants and A gents for

OANADA VINE GROWERS' ASS00IATION
65 FRONT STREET EAST,
TORONTO.

Storage (Bond and Free) and J
G'rantgg. ) Warehnuse Receipts

FALL 7879—MK COMPLETE
CALDECOTT, BURTON & CO

Wholesale Dry Goods Importers,
8.0ALDECOTT.
y H.mm,m.} 52 Front St. West,
‘W. C. HARRIS.
R. W. SPENCE. TOR ONTO.
AGENTS for James Chadwick & Bros. Spool-
thread and Smallware Manufacturers, Eagley Mills,

Bolton, Enill&nd, Boussard & Morisson, Boulevart de
Sebastopol No. 60, Kid Glove Manufacturers, Paris,

| NOTICE.
Christie, Brown & Co.,

Biscuit Manufacturers,

TORONTO.

Although seriously dama%ed by Fire on the 7th
Sept., we are now prepared to fill orders as usual.

OHRISTIE, BROWN & 00.

A. V. DE LAPORTE & CO.,

Commission Merchants,
82 FRONT ST. E., TORONTO.

For the purchase and sale of all kinds of Farm Pro-
duce Advances made on

Flour, Wheat, Peas, Barley, &c

SEPTEMBER SALES

We beg to thank the Trade for their very GREAT
SUPPORT, and have much pleasure in informing
them

THE MONTH OF SEPTEMBER

HAS BEEN

THE LARGEST MONTH'S SALES

We ever had. True, we have added another Ware-
house and an additional department, but allowing
for all this, OUR SALES have far exceeded our ex-
pectations, and our Goods have been plauced with
THE FLOWER OF THE TRADE OF ONTARIO.
We certainly feel proud that our efforts have been
successful in building up a Large Business, and we
feel justly proud of our Fair City, which ere many
years will be THE HUB OF THE DOMINION, 3
We have now to announce our travellers are going
out this week with Full Range of Semples, and a8
our Stock is Complete in every Department, we ask
for them a continuation of that support extended t0
us in the Warehouse, and can assure our friends Do
effort on our part will be left undone to sug})ly them
with THE CHOICEST AND MOST SALEABLE
%OODS at the Lowest Prices and most Reasonable
erms,

HUGHES BROTHERS.
PLATE GLASS!

The Subscribers having recently
been appointed Agents for the fol-
lowing

BELGIAN PLATE GLASS FACTORIES,

Ste. Marie d'Oignies, Florefe, Roux, Couvrcelles,
and Auvelais,

They are prepared to give close quo-
tations for import orders, and guar-
antee Glass superior in colour and
finish to English Plates,

SAMPLES CAN BE SEEN AT THEIR OFFIC®.
PEARCY & STEWART,

Paint, Oil and Glass Dealers,
126 BAY STREET,
TORONTO.
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THE MoneTaRY TIMES,

AND TRADE REVIEW.

[With which has been incorporated the * Intercolonial
Jgurna] of Commerce " of Montreal, the ** Trade Re-
view” ot the same city (in 1870), and “ The Toronto
Journal of Commerce."]

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION PRICE—POSTAGE PREPAID.
ga".‘a.d'ian Subscribers... ....82 a year.
Titish “ 108. sterling a year.
merican “ 18250 U.8. Ourrency

BOOK AND JOB PRINTING A SPECIALTY

Office—No. 64 & 66 Church St. Toronto, Ontario.
EDWD. TROUT, Manager.

—

TORONTO, CAN., FRIDAY, OCT. 17. {879

PROBABLE SUCCESS OF THE
PACIFIC RAILWAY SCHEME.

.me a recent article in the London
Times, we infer that the Canadian Govern-
Ment has been successful in its negotiations
With English capitalists, for the construc-
tion of the Pacific Railway. The English
th°mp9~ny is to advance money for building
toe TQ&d, and receive ¢ lands as security, and
of :‘glmburse .them for their outlay.” One
i ¢ ¢ Commissioners, in whom the land

° be vested for this purpose, is to be
ppointed by the British Government, as a
izatrantee. that the interests of English in-
is strs will not be neglected. The scheme

b aV'orably reviewed by the Times, and
to::e 18 every reason to suppose that inves-
comwﬂl n?t be found wanting. The Land
sc Pany is not actually floated, but its

©ess when it is can hardly be doubted.
€ idea of an Imperial Guarantee had
l‘eqte abandonf:d; and it seems that the
nEVe:“f that it should be granted was
expre ormally r.na:de. From the first, we
minis:sefl the opinion that this part of ‘the
out tl::rml plan must fail. But in carrying
cease € rest of the plan, this part of it
Preaes to be of essential importance. From
Cludi:t appearances, we are justified in co.n-
way Ng that the construction of this rail-
burthls assured without imposing ruinous
time €ns on th? country. This is the first

ok »81nce the inception of this vast under-

Ing, that this could be said.
r0m;"’;_mercinlly, .the chief value of t.h'e
tieg.i’t or a long time, will lie in the facll}-
Vatin will aﬁ‘o::d for bringing under cu!tl-
cast nf the fertile lands on the great plains
ine ‘:hthe Rocky Mountains. As a through
inﬁ;’,'t € commercial value of the road is
nec ltely less. The land and the road are
ma;ssary to one another. Without the
muat’ Some of the finest lands in the world
it, th have remained unproductive. With

» Y1ey will speedily be made productive.
Oreti"licy that connects the two together
"Csulte purpose of bringing about such a

must be pronounced commercially

to

sound. Land companies, which purchase
merely with a view of gain and without
undertaking any specific public duties, are
in the last degree objectionable. It would
be simply disastrous to repeat the experi-
ence of either of our great land companies.
They have made enormous profits at the
expense of the settler; but they have per-
formed no great public service at all com-
parable to the construction of a gigantic
railway. In the present instance, a land
company is not by any means free from
objection ; but the worst that can be said
of it is that it is a necessary evil, so far as
it will be evil. The company is the condi-
tion on which the railway can be had, and
the railway, on the great eastern plains at
least, is the unique condition of material
progress. After the company has taken its
share, there will be enough land left for
settlers who may not find it convenient to
pay the company’s prices, and free grants
can still be had.

A company being formed for this pur-
pose, all must desire that it should be well
rewarded for its enterprise. Of the excel-
lent quality of the lands, there can be no
doubt. Among the exhibits of Manitoba
products, recently made in Ontario, there
was a sample of wheat, of which the yield
was over sixty bushels to the acre, and the
weight sixty-three pounds to the bushel.
Though this may be taken to be an excep-
tional yield, there must be plenty of land
on the great fertile prairies of about equal
fertility. Twenty-seven bushels is the ave-
rage produce of England per acre; and we
have much land that is capable of yielding
nearly twice as much. Otber things being
equal, the value of land bears & direct ratio
to its productiveness. Other things are of
course not equal. The land on our western
prairies is situated a long distance from the
market where our surplus wheat must go.
This is the chief obstacle to be overcome ;
and the railway is the best means of doing
it. The conditions of fertility, on the one
side, and of nearness to market on the
other, can never be equalized; but once the
railway is built, our western farmer will
be able to afford to grow wheat at a very
low price, and make a good profit. The cost
of the dearest lands, in the Northwest, say
the best which the land company will own,
and lying nearest to the railway, will be a
mere trifle compared with the cost of land
in Europe. The difference arises from re-
moteness from the point where the surplus
is consumed. But if this obstacle is great,
there are other conditions which are in
favor of the Canadian farmer. Taxes are
low ; there is no direct tax on the land at
all except for local improvements, and tithes
do not exist, added to which are the superior

capabilities of production. On the other
side, there are the great distance from the
ultimate market and the dearness of labor.
But the item of wages, so far as labor is
done by his own family, tells in the
farmer’s favor.

The conditions of prairie farming may, in
the future, not be the same as they have
been in the past. Some experiments seem
to prove that farming on a more extended
scale is possible, since it can be made
profitable. If we are to receive an exten-
sive immigration of English farmers, we
may expect to see farming conducted in
future on a more extended scale. We
should view with alarm the obstacle of
single farms extending a distance of ten
miles ; because the inevitable result would
be to reduce the great body of agriculturists
to the condition of laborers. The few ex-
amples of overgrown farms, in California
and Minnesota, seem rather to prove by
their rarity that they can never become
general than that they are to be regarded
as a source of danger to the future. The
truth seems to be that agriculture can have
its Vanderbilts and Tom Scotts, as well as
railroads ; but it remains true, luckily for
the happiness of that portion of mankind
employed in agriculture, that the Vander-
bilts and Tom Scotts are as scarce on the
farm as on the railway. The creation of a
land company has no tendency to ultimate
monopoly in the soil. Thecompany doesnot
acquire land with a view of holding, but for
the purpose of selling it, and the fact that
the price will be raised in their hands will
make the purchase of very large quantities
by individuals additionally difficult.

When our fertile prairies are made cap-
able of cultivation by being brought into di-
rect connection with markets, by means of
the railway, we cannot doubt that they will
be settled with great rapidity. It would
not be surprising if, within the next fifteen
years, there should be asgreat a population
in our North-West as there is in the whole
of Canada to-day. The obstacle to the
company holding land for a long period
will be the account for interest which time
will run up ; but the increased value of the
lands will afford an ample indemnity with
a certain surplus of profit.

INDUSTRIAL EDUCATION.

SECOND ARTICLE.

Recognizing the need of teaching the lan-
guage of form as well as the languages of
figures and words to our young men, the
Art Schools of the Province of Quebec were
founded in 1875; and as well as the Mechan-
ics’ Institutes of Ontario, have done good
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service in the industrial education of young
Canadians. The former were established in
the fall and winter of 1875 at Montreal,
Quebec, Sherbrooke, Levis, St. Hyacinthe,
Three Rivers and New Liverpool, supported
mainly by a yearly grant from the Provincial
Government of $10,000. The total number
of pupils of those schools was 991, and the
average attendance in 1876 was 502. Geo-
metry, mechanics and design were the sub-
jects mainly taught in addition to
reading, writing and arithmetic at the
evening classes. Free-hand, architectural
and ornamental drawing were taught,
and in addition modelling and perspective
drawing at the Montreal school. This last-
named school and the one at Three Rivers
were at first disappointing in their results,
and the secretary, in his report dated 1877,
regrets the ‘““apathy and utter want of inte-
rest shown by employers” as to the educa-
tion of the artisan class in these important
directions. Quebec and Sherbrooke schools
did much better, while that at New Liver-
pool, having good teachers and a steady
attendance, is declared the most successful
of all. The number of schools in that Pro-
vince has since been increased to fourteen,
with encouraging results; but the amount
granted by government for their mainten-
ance remains what it was four years ago,
and more models, furniture and charts are
urgently needed. The French Canadian
ought to be an apt pupil, and should readily
become a tasteful artist, for he has a natural
heritage of delicacy and skill. What pains
other countries take in technical instruction
is shown in the fact that Belgium, with not
much more population than Canada, has 320
technical schools ; while in France there are
nearly 1,000.

The Ontario Mechanics’ Institutes num-
bered thirteen in 1868, forty-three in 1871,
and seventy in 1878, and they are in receipt
of a government grant of $17,988 in the
year last named. The subjects taught at
their classes were, in addition to arithmetic
and book-keeping, mensuration, mechanics,
chemistry, geometrical, decorative and free-
hand drawing. Twelve of these were hold-
ing evening classes in 1878, and the Toronto,
London, Beileville, Guelph, Port Hope,
Peterboro, Bradford, Blyth end Uxbridge
institutes gave lessons in drawing in 1877.8.
In eleven places there was an average attend-
ance on these classes of 29 each, or 324 in
all, in 1878-9, which shows a tolerably steady
decline from the fifteen institutes which gave
instruction to 526 pupils at evening classes
in 1874-5. It is still further suggestive that
while, as we have said, drawing lessons were
given by nine institutes in 1878, but two of
those affiliated with the Association, Toronto
and Bradford, appear from the return for

1879 to have continued instruction in draw-
ing. This decline is probably to be accounted
for by the fact that within the past two or
three years the teaching of drawing as a part
of the regular course in our common schools
has been taken up vigorously by the Council
of Public Instruction in this Province. Not.
withstanding the opposition with which, ac-
cording to the Deputy Minister of Education,
the introduction of technical training into
our schools is met ; in spite of the objection
that ‘“drawing is unpractical and a waste of
time ;” and in the face of much apathy with
regard to an important question, the system
has made progress and some of its results
are beginning to be seen. If the matter
were unpractical, the very practical Ameri-
cans would hardly regard it as “‘a necessity,
an elementary part of all public education.”

What we in Ontario have done thus far
towards imparting instruction in drawing
to common school pupils, appears to be
this: Drawing is placed by the Provincial
Board of Education upon the programme
of instruction. A drawing manual, Profes-
sor Walter Smith’s, is used by the teacher
from which to copy figures upon the school
black-board, whence again, students may
copy them upon their books or slates. This
mode has been in nominal use since 1871,
but in active operation a much shorter
period. The interest taken in the study,
or the attempts made towards acquiring
the art, vary greatly, the most marked
activity being shown, as is natural, where
the teacher has a taste for art or the
ability to draw. But it is no longer doubt-
ful whether ordinary school teachers, who
have not learned to draw, can teach draw-
ing. ‘' They are doing it,” says Mr. (’Brien,
of the Ontario Society of Artists (who made
a recent visit, with some other artists, to
several of the Toronto Schools) they are
doing it, with the assistance of manuals,
and doing it—at least the elementary part—
effectually.” In the County of Halton, a
selection of 140 drawings by pupils under
this system was made by the school in-
spector, and shown to the authorities as
testimony to the progress which was pos-
sible under the system used.

In the cities, where greater facilities
exist for the teaching of drawing, a very
thorough system is in use. Smith’s Manual
is employed by some one of the teachers in
every public school in Toronto, and regu-
lar drawing lessons given from it on the
black-board. In addition to this;a compe-
tent drawing-master regularly visits the
schools in rotation once a week, and gives
expositions of the art.

The same system of drawing (Walter
Smith’s) has been pursued in the city
schools of Hamilton since 1876. A drawing

master gives all his time to the work of
teaching drawing in these schools, pupils
receiving two lessons a week. He uses the
manual and the blackboard largely, but
gives a good deal of attention and time to
object drawing, articles of unfinished pot-
tery, vases, barrels, boxes, &c., being sup-
plied for the pupils to sketch. Drawing at
home is insisted upon in all the classes, and
much time is given to encouraging design-
ing, with the result, as the principal’s letter
states, that their pupils have already taken
the leading prizes at two prominent Fairs,
and that unsnspected ability has been deve-
loped in designing and executing.

The Montreal common schools now teach
drawing, beginning the course by assigning
to the preparatory class simple forms and
familiar objects to be copied from the black-
board, going on with Smith’s drawing books
in the second to sixth years, and with Vere
Foster's geometrical and mechanical draw-
ing books in the seventh and eighth years.
To stimulate interest in the subject, prizes
are given by manufacturers and others to
the most proficient, and we have seen speci-
mens of the designs made by the pupils
which are tasteful and promising. In. the
High Schools of that city a special drawing
teacher is employed, the work being com-
pulsory in the lower classes but optional in
the higher.

THE NORTHERN PACIFIC R.R.

The astonishing progress which the
Northern Pacific Railway is now making
both in increased volume of traffic and in
the construction of extended permanent
way, is calculated to afford great encourage-
ment to those who hold sanguine views in
regard to the Canadian Pacific. Indeed,
the first mentioned road, having surmount-
ed most of the obstacles which limited for
a time its sphere of usefulness, isnow trans-
acting an amount of business that is with-
out precedent, and which may be taken as
indicating to some extent the enormous
development of the country which it travers-
es. The Northern Pacific now carries an
average of 120 cars of wheat (or 60,000
bushels) daily to Duluth ; and it seems that
all last week from fifty to two hundred full
cars occupied the side tracks at that port
awaiting a chance for lake transportation,
the elevators and warehouses being all full-
The St. Paul Pioneer Press says that it seems
almost impossible to secure vessels enough
to transport the accumulating stock of grain
to the east, the production along the line
of the Northern Pacific being the largest
ever known and far greater than any of the
shippers or transportation agents had ex-
pected.
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As regards the progress of this line in
Construction, we learn that Mr. Thomas
Dodue, chief engineer of the company, has
been ordered personally to superintend the
Work on the extension between the Mis-
Souri and the Yellowstone, in order to ex-
Pedite to the utmost its advancement west-
Ward. The building of the northern branch
of the road, which aims at tapping the trade
of southern Manitoba, as well as rendering
2 large section of Dakota Territory contri-

utory, is now an assured fact. This branch
B.tal‘ts from Casselton, a point on the main
line about twenty miles west of Fargo (on
Red River) and will extend north-westward,
Penetrating in its course the celebrated
Dal"yrnple “big farm.” Grading is now pro-
Ceeding ;rapidly, and it is expected that 2
distance of twenty-five miles will be com-
Pleted by November 15. Tracklaying is to

© commenced in spring just as soon - s the
Weather will permit.

j‘\CCOI‘ding to the Ontonagan, Michigan,
te:”{’ the old scheme of making the eastern
| Minus f)f the Northern Pacific at Port-

and, Maine, is again revived with every
E“’SPCct of success, by a project to unite the

e"e.fal land grants on the upper Michigan
z:lil]l;lsu]a, and form a new organization to
nus a road from Northern Pacific termi-
Bh()rat Thompson or Puluth along the south
and ;IOf Lake Superior to Sault Ste. Marie
era b ackinac. For this purpose the North-
acific grant would be used as far as the
9ntreal River, which divides the States of
be:“":OHSin .and Michigan.  For the road
abou:e[} this point and Ontonagon vil!age,
lang sixty miles further east, there is no
grant grant.; but there is an old unused
fine l'u.nnmg. fx.'om Ontonagon to the state
avai’]“;hmh’ it is thought, might be made
and E’ le. The gap bstween Ontonagon
Anse, the unbuilt portion of the Mar-
?;e;te and Oatonagon Railway, is provided
Y grant. For the line between Mar-
3::“5 and the Sault St. Marie and Macki-
e thegrant given by the State can be used.
Would appear, now that the people of St.
in:ul and Minneapolis are fully aroused to the
N :°1‘tance of having communication with
- €ast all the year round independent of
orlfago' tha_t the way is comparatively easy
b € opening up of an all rail route four
Ndred miles shorter from Manitoba to
soomreal than exists by passing to the
uth of Lake Michigan.

THE DAIRY PRODUCE TRADE OF
" THE DOMINION.

ln’:l‘h? recent stiffening of the demand for,
che Increise in the prices of butter and
dai ©8€, renders seasonable a review of the

Y produce trade of the Dominion, which

continues annually to grow in importance.
Indeed, the development in this department
of Canadian industry has been remarkable
during the last ten years. This is particu-
larly true of our production of cheese, our
exports of which have increased over eight
hundred per cent. since 1869, which must
be considered rapid expansion for a single
decade. For a time the erection of cheese
factories had the effect of reducing the
production of butter, but it would appear,
from the statistics we are about to submit,
that butter-making rallied again during
1877 and 1878, the exports thereof in the
former year being the largest but one of
any year’s production of which we have
a record.

The fluctuations in our exports of dairy
products during the last years can be seen
at a glance by the following official state-
ments thereof :—

BUTTER. CHEESE.
1869 .uu.nnne 10,853,268 Ibs. 4,503,370 Ibs.
1870 .ounin. 12,259,887 5,827,782 ¢
1871 ceeeeel. 15,439,266 ¢ 8,271,439 *
1872 ......... 19,068,448 * 16,424,025 *
1873 veverenns 15,208,633 19 483,211
187 . 12,233,046 * 24,050,982 **
1875 couennnnn 9,330,770 ¢ 32,563,924
1876 ......... 12,392.367 ¢ 37,885,256 ¢
1877 ceeeeenes 15,479.550 * 37.700,921 ¢
1878 vee 13,504,117 ¢ 39,371,139

That our exports of cheese should have
advanced from 4,500,000 lbs. (in round
numbers) in 1869, to the large quantity of
39,300,000 in 1878 indicates how rapidly
and extensively the cheese factory system
has extended itself over the Province, as
well as the great change which must have
resulted in the system of farming. The
foregoing figures also prove that our pro-
duction of butter is not falling off, but
remains as large as when the quantity of
cheese made each year was comparatively
trifling. The prices of both have ruled very
low during 1879, until a slight improvement
recently took place. This may have some
effect in checking the increase of produc-
tion, but we hardly think so, as the colla-
teral advantages to the farmer from less
grain-growing and keeping more cattle, are
likely to increase the popularity of both
cheese and butter making. The quality
of Canadian cheese has improved o
late years, and it now occupies a much
better position in the British markets than
formerly. Our butter is still sonfewhat infe-
rior, particularly the portion of it exported.
But the system of creameries is now being
introduced in various sections of the coun-
try, and will no doubt do for the quality of
our butter what the factories have done for
that of our cheese.

No less than seven millions of dollars
were received for dairy produce exported

by the Dominion in 1877, and nearly as
much last year. In 1869, the amount re-
ceived was less than three millions. But
the whole of the figures showing the expor-
table value of these products .during the
last ten years, are of public interest, and
we therefore append them :—

BUTTER. CHEESE.

1869 .....cvueennn. $2,342,270 $ 549,572
1870 werinninnnnn.. 2,353,570 674.486
1871 v 3,065,229 1,109,906
1872 .oiiiiinnn, 3,612.679 1,840,284
1873 ceeiiiiiiennn. 2,808,979 2,280,412
1874 .ooiiieninnnnn, 2,620,305 3,523,201
1875 ivviiiiennnn 2,357,127 3,912,982
1876 .vvniinennnn. 2,579,431 4,051,008
1877 ciiiiiinnn. 3,224,981 3,897,968
1878 i 2,474,197 4,121,301

Total ...... $27,431,768 $25,960,120

How valuable this trade is to the Do-
minion, needs no further attestation than
these statistics, which show a return of
fifty-three millions of dollars in ten years.
Great Britain continues to be the chief
market for our butter and cheese. During
1878, for example, out of 13,500,000 lbs.
of butter exported by Canada, she took
11,400,000 lbs.; and of 39,300,000 Ibs.
of cheese, she took 37,600,000 lbs.
Newfoundland purchased over one million
pounds of our butter, and the United
States sbout three-quarters of a million.
of cheese, the Americans took one-and-a-
half million pounde. The British, Spanish
and Danish West Indies, all took a portion
of our dairy products, but the quantities
were so small as only to bring out into
bolder relief how dependent we are on the
British market for the consumption of the
large surplus of butter and cheese which
we annually produce.

The Maritime Provinces, it is surprising
to find, continue to contribute very little to
our exports of dairy products. The quantity
shipped from New Brunswick and Prince
Edward Island in 1878 was merely nomi-
nal. Nova Scotia did a little better. Its
exports were 688,829 lbs. of butter, and
13,548 lbs. of cheese, which were chiefly
sent to Newfoundland and the West Indies.
Neither Columbia nor Manitoba yet export
any butter or cheese, but we think it can-
not be long until the latter Province, with
its magnificent prairies, becomes a larger
producer of both, and an active competitor
with Ontario for the British markets.

Closely allied with our trade in dairy
products, has been the egg trade. There
being no United States duty, most of our
eggs are marketed in that country. The
growth of this business has been very steady
during the last ten years, and was larger
than ever during 1878. The returns of our
exports furnish ample proof of this, and
they are as follows :—
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DOZENS, VALUE.
1869 ...oevnininninnn.. 1,539,411 $188,249
1870 .iiiiiiiiiniiinas 2,460,687 314,812
1871 i, . 3,312,145 424,033
1872 oiiiivinnien, 3v724,977 454,511
1873 ol i, 3,753,783 509,477
1874 oo, 4,497,534 587,284
1875 tiiiiieeiin, 3,521,068 434,273
1876 weviivn, 3,880,813 508,425
1877 civvveneeiiinns . 5,025 953 534,891
1878 o, 5,268,170 647,144

In our expor!s of eggs, we are glad to
observe that the Lower Provinces add con-
siderably to the figures. Taking 1878 as
an example, we find that Nova Scotia ex-
ported 145,000 dozens, New Brunswick
584,000 dozens, and Prince Edward Island
444,000 dozens. Although a trade not de-
void of risks, money has been and continues
to be made by dealers in eggs, but in that,
as in every other department of business,
skill and experience are now a'bsolutely
necessary to success.

The progress made during the past de-
cade in these portions of our export trade
is highly satisfactory, and we have every
confidence that future advances will equal
those under review. It is a well-attested
fact that as time goes on, the wheat
zone of America gradually centres fur-
ther west. And as we raise less wheat in
the older Provinces of the Dominion, the
farmers will naturally turn their attention
more to dairy products. We have, there-
fore, every reason to anticipate the con-
tinued and steady development of this
department of Canadian trade, than which
none is more beneficial to the farmer, the
commission merchant and the country at

large.
—

“THE UNRIGHTEOUS DEFENCE
SET UP.”

When from his high position on the bench
the Chancellor twice characterizes a defence
as unrighteous, refusing the defendant’s
costs “‘by reason of the unrighteous defence
which they have set up,” a more than ordi-
nary interest is attached to the nature of it.
The particulars of the case are prosy
enough. It was the technical objections
which were raised by the defendants in the
case of Butler vs. the Standard Fire Insur.
ance Company, which occasioned the ap-
probrious term made use of by the judge.

Hannah Bautler, the wife of Charles But-
ler, had had a stock of goods left to her by
her brother Michael Collins. At the time
of his death, after payment of a] debts, in-
cluding funeral and testamentary expenses,
they were worth about $1,800, and on the
second of Nov. 1877 following she insured
them for $1,000. Her husband,whoup to the
death of Collins had managed the shop, had

been appointed his sole executor. He there-
fore obtained probate and assumed the ad-
ministration of the estate, carrying on the
business, using the same books of account,
and placing his own name over the door.
It did not appear that there had been any
agreement between the husband and wife
on the subject, but it seemed that she was
aware that he was continuing the business
in his own name, using her goods for her.

On the 28tk Feb. 1878, the goods were
destroyed by fire, and the insured made
her claim for the amount insured accord.
ing to legal form. But her claim was resist-
ed by the insuring Company, under certain
conditions of insurance, statutory and non-
statutory, (variations therefrom), the defen-
dants alleged that she was not the sole
owner of the goods at the time of the fire,
for her husband had not formally assented
to the bequest of her brother, and in the
course of business had disposed of the
greater portion of the original stock ; pur-
chasing other goods with the proceeds and
in this way, by careful husbandry, increas-
ed the stock. These are the salient points
of the technical objections raised by the
defendants.

The Statutory condition (if any person
insure his property, and cause the same to
be described otherwise than it really is, to
the prejudice of the Company, such insur-
ance is of no force) was held to be ineffec-
tive. The absence of the husband’s assent
to the bequest by her brother, the learned
Judge held, was not a circumstance to the
prejudice of the Company. There could
be no possible object in representing the
ownership of the goods to be other than it
was; all the material points, such ag the
nature of the goods, their value and posi-
tion, had been taken into account by the
Company when it accepted the risk, and in
strict law it was a matter of indifference
whether the property was owned by the
husband or wife. The defence that had
been set up was based upon a non-statutory
condition, on the policy of the defendants,
which the Chancellor by virtue of the On-
tario Statute in that behalf held tn be
unjust and unreasonable.

Before deferding a suit on a fire insur-
ance policy it would be well that the defen-
dants should consider whether the defence
was an honest one, or not ; and so escape
not only a rebuke scathing as that sdmin-
istered by the Chancellor in the case cited
but judgment against them with costs. If
the Company had no stronger defence than
the technical points they raised, it would
have been vastly better for their reputation
to have paid the claim at once.

CONFLAGRATIONS.

Some two years ago, when the conflagra-
tions of Kingston, St. Johns, St. Hyacinthe,
St. Stephens and St. John, were fresh in the
memory of our people, we had a converss-
tion with a rising politician in reference to
a parliamentary commission to enquire into
the causes and circumstances of these confla-
grations, in order that the lessons taught by
them might be practically applied to the
prevention of similar catastrophes. We
were met by the somewhat pert rejoinder,
‘“Oh! fires are always plentiful in hard
timee,” and were, perforce, silenced, al-
though not convinced, by the partial truism.
Now, however, when we have passed the
year 1878, in which the hardness of the
times prevailing in 1876 and 1877 had not
been mitigated by any revival of prosperity,
and in which no conflagration occurred, we
may calmly consider the premises for the
sake of their teachings.

Whilst it may be a fact that sporadic
fires are most prevalent during times of
falling values and stringent finances—yet it
is most certain that none of the conflagrs-
tions have been traced to any desire on the
part of the people for the burning of their
properties. They have been the causes of
hard times rather than caused by them.

St. Jokns, P. Q., was burned by a spark
from a passing engine ; St. John, N. B., by
a spark from a neighbouring saw mill;
Chicago from the upsetting of a coal oil
lamp ; Portland by fire crackers. The St.
Stephen and Woudstock fires were undoubt-
edly accidental, and we are as yet unaware
what set Shediac on fire. St. Hyacinthe
alone was the work of a deliberate incen-
diary, so that we may fairly declare the first
causes to be unconnected with financial
affairs, and that these causes may prev&il in
any times.

The circumstances, then, of these confla-
grations are more particularly worthy of
consideration, as sparks from locomotives OF
saw mills, fire crackers and coal oil lamps
may be innocuous or destructive in propof-
tion to the inflammable nature of the mater-
ials into which they may fall or of the build"
ings by which these may be surrounded,
whilst these dangers may be intensified OF
lessened by water supply or the efficiency of
the fire department, or by the state of the
atmosphere or the wind.

“ A combination of adverse circumstances
such as no man ever experienced,” has been
made to account for each successive confla-
gration, from London to St. John, yet each
several one has presented features common t"
all. Similar circumstances may arise 1t
any town or city on this continent at any
moment, because esch several one has it8
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Wooden district, full of inflammable material,
None of them have a reliable water supply.
Every large fire makes public the fact of
Oﬂ.e either rotten or insufficient in quantity,
Whilst it is very common to read “ that had
there been any wind the whole city would
have been in great peril.”
Isit wise, then, for us to wait in apathy
e occurrence of the next conflagration,
:::)h ll’: loss of property and of life, its relief
Scriptions, its general insolvencies, its
nwise rebuildings, and its wholesale mort-
g?ges, merely wondering whether the Es-
Ih)/[anade of Toronto, the Griffintown of
ontreal, the warehouses of Halifax, the
:)mber of Ottawa, or the similar districts of
w:‘: other place will be its scene ? Or shall
and Y.a careful consideration of the causes
sk circumstances of past disasters, take
measures as will prevent future ones.

e;i:le_ destruction of property by fire is a
a Ning of the wealth of the country, it is
peoe(;rea:se of tl.le tax paying power of the
of tI;)e, Increasing t:he tax-paying liabilities
o n" Pfopeny which remains ; it is a cause
cieg‘m;c}al st.,r.mgency ; of general insolven-
wha; zh Inability to purchase or to pay for
not, ¢ ey.purchase on credit. Its effect is
permaranslent, but is either prolonged or
O\lrsel‘!:ent ; therefore, it is a duty we owe to
most t:S and to our families to do our ut-
Prevent conflagrations.

le:if:’::lenc? teaches that the lessons locally
plied I: nt’:lther locally nor generally ap-
%ml;itte might be well, therefore, that a
should e f)f 'the Dominion Parliament
Btance:nqmte into the causes and circum-
occurreq Of the conflagrations which have

ope o » In order tl'lat the prosperity we now
venteq ll). tnay })e neither lessened nor pre-

¥ similar disasters in the future.

e ——

Q‘;::slgonday' last, before the Court of
astice 3 ench .m I.VIontreal, the Hon. Mr.
ous der, onk dismissed the various ingeni-
SOlidgte;rrer§ to t’he indictment of the Con-
Fequest Bank directors, and refused the
e con 03 Cour.lsel to reserve the points fo
not 81 eration of the full Court. A plea
oot fmlty was then made, and it was
ould b}' th? Court that each defendant
 trial ef tr.led sep?rately. Accordingly,
yesterdao Sir F!:&n(:ls Hincks was fixed for
¥, when it began.
L ————

TH
E DISPOSAL OF RAILWAY LANDS IN
THE NORTH WEST.

agr
sh

re:u;:znge""al beli_ef seems to prevail that the
Or the 8 for the disposal of Dominion lands
w;y,‘,,h‘;“;”“s of the Canadian Pacific Rail-
will 'hori] went mto.eﬂ'ect onthe st August last,
Probab y be modified ; and, as the subject is

¥ now under consideration, the moment

seems timely to review the arguments for and
against these regulations as they stand. The
views entertained by papers of opposite shades
of politics are widely diverse, and perhaps a
comparison of the opinions expressed, and argu-
ments used, will tend to convince most dis-
passionate observers that there is probably a
« happy medium” between the two extremes
that, if adopted, would be found most advantag-

eous.
First of all it is necessary to take into con-

sideration the fact that the distinctly announced
policy of the present Administration is to build
the Pacific Railway with funds realized from the
sale of the public lands of the North-West, in
contrast with the intention of the late govern-
ment to confine its operations in this direction
to what might be from year to year accomplished
by expenditure out of revenue without increas-
ing the burdens of the country. The early pro-
viding of transportation facilities is of such para-
mount importance that the government propose
to anticipate the sale of thelaids by hypothe-
cating them for a loan secured upon these lands
themselves, which are to be improved by the
expenditure of the capital so borrowed in the
building of a railway and feeders which will pro-
vide a market for their produce.

In formulating a system which should be the
financial basis of this scheme, it became neces-
sary to put a certain appraisement upon the
lands. To do this by actual valuation would
clearly have been impossible. Moreover, it was
not sought to base the scheme upon the present
va'ue of the lands ; but rather upon what it will
be, making liberal allowances, when the railway
has placed them in communication with the
markets of theworld. The plan was accordingly
adopted of putting a fancy price upon the lands,
graduated according to the distance they lie
from the actual route of the railway which is to
aid in their agricultural development. No ob-
jection that we have heard of has been made to
this principle.

The Government in elaborating their scheme,
had first of all to consider what value must be
obtained per mile from the lands in order to
meet the cost of the railway, and, as they had
resolved to reta’n the freegrant and pre-emption
system to as great an extent as possible, the
valuator had to take this fact into consideration.
The result seems to have been that financial
considerations required the absolute appropri-
ation for sale only of the strip of land, ten miles
wide, through which the railway is to run, and
the price within this belt (Belt A) was fixed at
$6.00 per acre. Everywhere else within the
lands devoted to Pacific Railway purposes a full
half has been set apart for free homesteads and
pre-emptions, the prices upon the latter and the
remaining half of these lands being graduated
80 as in the aggregate to produce the amount
which it has been estimated will be required to
accomplish the building of the railway without
resort to taxation. Nine years is allowed for
payment for all such lands, and long before the
expiration of that time it is to be expected that
the advantages of railway communication will
have been supplied.

No great objection has been shown to the
principle as above explained, but, when the de-
tails of the policy are considered, the strongest
differences of opinion come into conflict. The
Opposition press utterly condemns the total
exclusion of homesteaders from Belt A, the
five mile strip immediately on each side of the
railway line, and they blame the Government
for limiting the quantity of each free grant to
80 acres and of each pre-emption to 8o acres,
while at the same time not permitting the taking
up of tree-culture claims. They assert that the
gift of an eighty acre homestead istoo small to
attract settlers, when 160 acres homestead or
pre-emption (but not both) can now be obtained
by each individual settler on railway lands in
the United States, such settler being per-
mitted if he desires, to take up in addi-
tion!160 acres of prairie land for tree-culture
uuder the terms of the Act. It is shown that
the comparison, in point of liberality, tells un.
favorably against the Canadian North-West in
the mind of the immigrant selecting anew home ;
and it is contendcd that the prices fixed for the
lands are far too high.

While these main facts are too plain to admit
of contradiction, the newspapers supporting the
Government, particularly those published in
Manitoba, are willing to accept the policy with
all its blemishes, provided that it s
shown speedily to realize its prime object,
the building of the railway, which is not
unnaturally regarded as the chief desider-
atum. As regards the prices of the lands,
it is argued that * the game is worth the
candle,” and that the building of the railway
will enhance their intrinsic value to the fancy
prices fixed as the appraisement. A very gen-
eral admission seems to be made even by the
Ministerial press that it was a mistake to limit
the quantity granted as a homestead to only 80
acres, and they frankly recommend that it should
be increased to 160. This would of course affect
in some degree the financial basis of the scheme,
for the appraised value of the pre-emption lands
—one-fourth of the whole—would have to be
made up some other way, cither by a general
increase of price on the lands for purchase ; by
an extension of the quantity of lands appropri-
ated for railway purposes; or by diminishing the
area in which homesteads may be taken up,
The same obstacle, that of financial consider-
ations, would operate against throwing open
Belt A to homesteading, though, if this could
be managed without undermining the sub-
stantiality of the scheme, the modification
would meet with universal approval.

A very general view appears to prevail, both
in Manitoba and the United States territory ad-
joining, that 160 acres of first class land
isquite as much as the Government should
facilitate the acquirement of in any one

case. Where a settler of small means is
permitted to take up 320 acres—as home-

stead and tree-culture claim in the United
States, or as homestead and pre-emption in the
Canadian North-West teyond the limit of the

railway lands—it is found that houses are at
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least half a mile .apart and the settlement sparse
generally, causing questions of roads, schools,
and other improvements to remain unnecessarily
long in abeyance. The system of allowing a
settler to take up a pre-emption of 160 acres in
addition to a homestead of the same quantity
has proved a very serious evil in Manitoba,
Experience shows that such lands were as a
rule taken up purely with the cbject of deriving
speculative advantage from "them. The settler
lived on his homestead. which he was bound to
improve, but neglected his pre-emption entirely ;
and, as he could not dispose of it for three years,
not being able to ob-ain a title till he had ful-
filled the legal requiremerts on his homestead,
an actual settler who would have improved, or
a speculator who would have bought and sold
again, was prevented from entering. The
system pursued in the Dominion Lands
office has been not'to demand payment for a
pre-emption, until the seller received this patent
of the guarantee-section he had homesteaded.
So long as no application was made for the
latter, no demand was made for payment of the
former. Thusit is a fact that many men have
held 320 acres of Government lands for a period
of seve: years, to the discouragement of all
their neighbors. That land is now valuable,
and the Government would do well to compel
payment in all such cases, on pain of the entry
being cancelled, so that some actual !settler or
purchaser might go in and improve. With this
experience before them, and the feeling in
Dakota and Minnesota to support it, it can be
well understood why opinion in Manitoba is
favorable to the total abolition of pre-emption
privileges, while favoring the increase of the
gnantity granted as a homestead within the rail-
way lands to 160 acres.  Should any settler be
unsatisfied with a free grant farm of that size,
and happily be in a position to farm a large
area, there would be nothing to prevent him
from buying from the Governmnent, on the
liberal terms of ten annual instalments, such
additional quantities as he desired to cultivate,

AN INSOLVENCY CASE.

An important and interesting case has just
been tried before Judge Walters of the County
Court at St. John, N. B., sitting as judge in In-
solvency. The application was by R. Flaherty
for an order to set aside a writ of attachment in
insolvency issued against the firm of R. Flaherty
& Co. composed of the applicant and one G. J.
Chubb. The writ of attachment had been
issued by the Bank of New Brunswick on the
strength of a letter written by Chubb and
signed in the firm name acknowledging the in-
ability of the firm to meet its obligations unless
an extension of time were granted. It came
out in the evidence that this letter had been
signed by Chubb at the solicitation of the
Bank.

The firm of Flaherty & Co. had carried on
business as Safe Manufacturers, the busi-
bess being conducted and managed by
Flaherty, its principal if not its only capital

being Chubb’s good name. It appears that in
June 1878 Flaherty contracted with the Domin-
ion Government to do iron work for the new
Post-office building in St. John amounting in
value to about $24,000. In fulfillment of his
contract he imported about $12,000 worth of
iron, which was however condemned by the chief
Architect of the Public Works Department.
By some shuffle of the cards the contract ap-
pears to have been transferred to Mr. Chubb ard
the iron accepted from him. Disagreements
arising between Chubb and Flaherty with
reference to the carrying out of the contract,
Chubb refused to pay the liabilities maturing,
and it is contended by Flaherty that his object
in allowing insolvency proceedings to be taken
is to procure a dissolution of partnership.

His Honor dismissed the application and the
applicant is now carrying the case to the
Supreme Court of New Brunswick.

One point raised, and it appears to be a novel
one, is whether one partner may, without the
consent of the other, make such an acknow-
ledgement of the firm’s insolvency as to render
the firm liable to proceedings in insolvency.
This point is a most important one, and there
would appear to be very strong arguments in
favor of Mr. Flaherty’s contention. It is to be
hoped that an authoritative decision on this
point, which appears to be a newone in Canada,
will soon be given.

—————

TO CORRESPONDENTS.

D. F. C., MALDEN. We would suggest ex-
amination of the spool or bobbin making trade,
in addition to the other. The difficulty we see
in your case is your geographical position. Un-
less you can offset that by cheaper or better wood
those nearer the sea board must beat you for
transatlantic shipment. We find, for instance,
in a New Brunswick paper, that the Petitcodiac
Lumber Co. make regular shipments from
Moncton of cargoes worth£2000 each of bobbins
and spools for the thread-making houses,
such as the two Clarks, Coats, also Brooks,
Ashworth, etc., supplying those houses with
what they want in different forms, such as the
squared wood, the blocks and the bobbisns,
There is no duty to pay upon such goods, and
the demand for them is very great. Messrs.
Rankin, Beattie & Co, Mr. George W. Moss, and
Messrs. Walter Wilson & Co., are each agents
in Montreal for one of the great British thread
firms, and you might correspond with them.
A Moncton Journal states that a trade in
packing boxes and other wooden goods, on a
scale of great magnitude, may just as well be
done with England as in bobbins and spools
if it is only taken hold of in the right way, A
dealer in Coaticook, Que., has an order for 8.000
packing boxes to go to South Africa. See our
article on manufactures of wood in the MoxEe.-
TARY TIMES, of 19th September.

J. H.—It was at the annual meeting, held on
8th instant. The precise figures of total
revenue were not given in the despatch we
quoted, dividents amounting to $2.295 304 were
paid during last year.

G. B. F.,, WinNiPeG.—Will answer youl
question rext week.

J. N., FLorENCE.—In answer to your enquiry
‘ Can a Mutual Fire Insurance Company col-
lect more than the premium note given them
especially when the policy has expired,” Wé
think that the Company has no power 0
collect as described. See Sec. 68. of Chap. 161
Ontario Revised Statutes. See also Sec. 54 ©f
same statue, providing for return of premium®
note.

E———————

Surr uroN LosT NoTEs.—A case has been
tried at the present Toronto Fall Assizes arising
out of rather peculiar circumstances, concern®
ing lost promissory notes. It appears that up
to February 1877 a firm of Roche & Moone_Y'
carried on business as general merchants i
Paisley, Ont. A writ of attachment having beed
issued against them it was discovered that near
ly all good accounts in their books were marked
“settled in full,” and further investigatio?
brought out the fact that the firm had, within 2
short time before their insolvency, closed a¢-
counts amounting to about $3000 by note, which
notes were not forthcoming. The insolvents and
their book-keeper were arrested on charges ©
embezzlement and concealment of eflects, and
were committed for trial, but the bills wert
thrown out by the Grand Jury.

The assignee was unable to collect the debts

represented by these notes, because before doing.

8o he would have required to indemnify the par-
ties against the notes, and it was felt that his do-
ing 80 would prevent his winding up the estate, o
he wculd require to retain the proceeds to pro
tect himself from loss. The claims were accord-
ingly sold and bought in by the largest creditor8
for their protection. These creditors then dé-
manded payment and upon refusal brought 8
test suit against McKay & Young of Paisley:
who had given two notes amounting togethef
to about $700. A bond of indemnity against
the outetanding notes was given to the defend-
ants, who still refused to pay. The suit w88
accordingly proceeded with and the trial ha®
just taken place before Mr. Justice Burton.

It came out in evidence that about two years
ago a person had come to Paisley with thes®
notes in his possession, giving his name 8%
Nassau, and saying that he was from Michiga?

This gentleman disappeared just when proceed' )

ings were being instituted for his arrest, and ha8
not since been heard of. Under these circum”
stances his Lordship held that the fact of thes€
notes being in Nassau’s possession raised a pre-
sumption that he had acquired them lawfullys
and that there was no evidence against this pre
sumption. The case was accordingly withdra®¥?
from the jury and a non-suit was entered, with
leave reserved to the plaintiffs to move in term
We understand it is intended to move again®
this ruling.

It appears singular that the law sh :uld pré:
sume thata man who appears on the scen®
under such questionable circumstances i th®
lawful holder of the notes in question, merely
beeause they were seen in his hands two year®

o ——
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lgo., o attempt having been made for their col-
€Ction in the mean time.

.‘A‘i a striking example of the * jump” in
Prices which metals have taken, we hear of a
f:;chase‘ made in Montreal last month of 100
0“:. Eglinton pig iron, which had been brought
the 1n ballast, at $14 per ton 30 days, landed on
da ‘;’hal'vcs. The thirty days expired on Satur-
Wh}; ast, and on the following Monday the iron,
a ch had thus cost $1.400, was sold for $2.500,

Profit of $11.00 per ton, inside thirty two days.

Un\itletdis a no.te worthy sign of the times that
are ne St;ate’s lron.merchants' and manufact.urers
view (focmtmg .wm.x Canadnar.) h?uses with a
Sume IP“f‘Cha.sm.g iron, English iron we pre
and a.dv tis 'Slgnlﬁ?ant too of the excitement
while tlf;m.ce in the iron tr.ade o.f the States that
orders 1, eir duty on pig iron is $6.00 per tor.I.
mong, t"o' 3'909 tons weekly should l?e sent this
and fla; rxta{n; and .that f‘or bar iron round
(trom x»con which their duties are enormous,

.1 cent to 1} cent per pound,) heavy orders
given to English and Scottish iron masters.

“;bA:rw?l be seer.\ from our market report, a
% the M° the leading hardware and iron deale s
erhil v:nlreal market, Messrs Crathern & Cav-
son &' c - & F. P. Currie & Co., Thos. Robert-
forwardot-hand others, have agreed that hence-
iron shall ¢ terms of credit on all sales of pig
Per cene d‘not exceefi four months, while t.h ee
15 dayy l:count.. wnl! be given for cash within
Renera) : date invoice and bill-lading. The
thing a‘l‘dv"lare trade purpose doing some-
€ definite in the like judicious direction.

n
i

= assm———

io;co): ::is day week, the aggregate transact-
530,000 : New York Stock Exchange reached
one da 8hares, the largest recorded sales in any
seat i: :::that Exchange. On the next day a
€ Exchange sold for $15,000, the

high
8hest amounte previously paid being $12,500.

WO:X:T::s :tock m;arkel in Montreal the past
Points of theen quiet but stronger; the highes;
ank of ¢ week were on Wednesday when
Molsonsg 50mrea' sold up to 135, Peoples’ 50,
ontrea] ’IZ}' Merchants 84}, Commerce 1134,
was big elegraph 844. For Bank of Ontario
Cartie o for Toronto 112, and for Jacques
on caj) ::d Money continues easy at 6 per cent.
Paper ig g; at short dates; good commercial
acce 18Counted at 7, while gilt edged would
Pted at a somewhat lower rate.

——————

e

q“e.tA!’P:esl for' England continue in active re-
Ontr;al eading butter and cheese firm in
Winter 1 Purchased on Tuesday 4,000 barrels
per bll’re‘l"-t 0‘:. ?rder from Liverpoo‘ " '2.60
Made s this is one of the biggest sales ever
©n the Montreal market.
————————

Ot-;l;‘]:: “"'ODg. demand and higher prices for
8 18 8aid to be owing to the flooding of

the salt mines in Saxony.
Montreal continue heavy.

The shipments from

—The Mechanics B ink, Montreal, has at last
been placed beyond the possibility of resump-
tion, its affairs having passed into the hands of
Mr. James Court, official assignee, between
whom and Mr. P.S. Stevenson there was a
close contest for the position of liquidator.
Messrs  Joyce, A. A. Trottier, and W. ]J.
Buchanan are the inspectors elect.

Meetings.

THE MOLSONS BANK.

The annual general meeting of the sharchold-
ers of this institution was held on Monday 13th
inst., in the banking house, St. James street.
There were present Mr. John Molson, the Presi-
dent, in the chair, Messrs. J. H R, Molson,
Hon. D L. Macpherson, Hon. E. (. Peuny, R.
Skaife, J. T. Molson, S. H. Ewing, Thomas
Workman, R. 'W. Shepherd. R. Moat, H. A.
Nelson, M.P.P., and others.

The President called the meeting to order,
and said the first business was the hearing of
the report, which the cashier would read.

Mr. F. W. Thomas then read the annual

Report.

Gentlemen —The period that has elapsed
gince the last annual meeting of the shareholders
had been one of unparalleled anxiety to Cana-
dian bankers

The commercial revival, which it was supposed
had set in to some extent a year ago was com-
pletely checked by the ascertained deficiency of
the harvest and other causes, and a renewal of
a shrinkage in values in an intensified degree
was the result.

The evil effect of this state of trade, and it ex-
isted almost througheut our financial year, was
felt by this institution chiefly in the deprecia-
tion of estates which had been for some years
in the course of liquidation. and from which
further considerable dividends have been antici-
pated. The assets of most of these estates were
impaired, and some of them almost destroyed by
the continued depression. This caused your
Directors to have the loans of the Bank scrutin-
ized anew, with the determination to write off
whatever might be considered necessary, and in
doing this they desired that their estimate should
excoed rather than fall under the aggregate
amount of probable losses. )

The adoption of this policy, which your
Directors feel assured will receive the unqualified
approval of the shareholders, necessitated the
writing off of a large portion of the Kest, redu
cing it to $100,000. .

The Directors have been of opinion that the
Bank should avoid the accounts of those whose
requirements would employ an nndue proportion
of its capital. Acting upon this prlpclple the
Bank has now but one account exceeding $100.-
000, and in that case the advances are less than
$120,000, and perfectly safe.

Your Directors think they may at lgngth con-
gratulate you upon the assured revival of the
great industries of the country. The crops
which have been, and are being garnered through-
out the Dominion are said to be unprecedentedly
bountiful, and there is every prospect of their
meeting with & highly remunerative market.
Increased activity not only _charactenzes our
lumber trade with the United States, but.the
price of lumber for that market has materially
advanced. The moving of the crops has caused
an active demand for money in all the Western
agencies of the Bank, promising a safe and sat-

isfactory result.

Altogether, while much caution and prudence
should govern the management, your Directors
feel hopeful that a fairly prosperous era has
been entered upon.

A branch of the Bank has been recently
opened at Clintcn with every prospect of success.
The agency at Campbellton has been closed, as
it was no longer needed for the use of the Inter-
colonial Ruilway, for whose purposes it had been
established.

Since our last annual meeting the Inspector
has once or oftener inspected the branches and
agencies of the Bank, including the Montreal
office. The latter was also inspected by the
Directors in the month of January last,

PROFIT AND LOSS ACCOUNT.

1878.

Sept 30—Balance at credit........
Net profits of the year after deduct-
ing expenses of management and
reservation for iuterest accrued on

deposits & exchange, $163,024 43
From which has been

paid—
417th div at 6
p-c. 1st April,

9. $59,941 71
43th div. at 6

p.c. Ist Oct.

A T . 59,965 83
Awmount writ-

ten off for

bad & doubt-

ful debts in-

curred dur-

ing the year 32,961 75
— 152,869 29

$ 3,120 43

10,155 19

$13.285 62

Leaving a surplus of
To which add the amount transfer-
red from the rest

300,000 00

313,285 62
Amount written off for bad & doubt-
ful debts of previous years...... 301,950 00
1879.
Sept. 30.—Balance at credit...... $11,335 62
GENERAL STATEMENT OF THE AFFAIRS OF THE
MOLSONS BANK ON THE 30TH SEPTEMBER,

1879.

Capital authorized....... P $2,000,000
Capital subscribed...... ... vesenee 2,000,000
Liabiluties.

Cashpaid up ......coovvnvvnes ..$1,998,861 86
Notes in circulation ............ 1,150,626 00

Dominion Government deposits
payable on demand .......... 112,766 68

Other deposits payable on demand 1.458.191 57
o o *  after notice 787,054 91

Due agents in United Kingdom .. 52,268 36
ReSt covveereneronensncenceons 100,000 00
Profitand loss............o.0.. .es 11,335 62
Forty-eighth dividend .......... 59 965 83
Dividends unclaimed....... e 1,481 41
Interest, exchange, &e., reserved.. 37,627 17

$5,770,179 41

Assets.

Specie ..... ceeres...$198,988 63

Dominion Notes...... 517,3C1 00
—— $711,289 63
Notes and Cheques of other Banks 137,765 82

Balances due from other Banks in
Canada «oovvvnnnennn .., 6,562 65
Balances due from Branches .... 37,905 68
. “ Foreign Agents 12,837 50

Loans and Bills discounted on
Bank Stocks.................. 4,364 00

Loans and Bills discounted on
Bonds, Deb 'ntures, &e ...... 80,930 19
Loans to Corporations .......... 49,788 14
Bille discounted and current .... 4,273 796 69
“ “ past due secured.. 114,869 51

“ ““ I and not

BOCUIEA ¢veveerocnsnronnne

e

53,887 04
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Real Estate, other than Bsnk pre-
mises............. cisesaania.
* Bank premises at Head Office and

98,837 58

branches at their actual cost.... 182,993 54
Other Assets .................. 4,351 44
Total ......oviiiinin.., .$5,770,179 41

TuE MoLsoNs Bawnk,
Montreal, 13th October, 1879.

The President said the only reference he wish-
ed to make to the Report just read, was that the
examination to which the assets of the Bank
had been subjected during the past year was of
no ordinary character. The Directors feeling
no doubt, a sense of grent responsibility, in view
of the financial troubles occurring around them,
spared po pains in making the most complete
inspection and carcful valuations possible, and
in adopting the figures which have been read,
the shareholders may be satisfied that not only
are the estimates made safe, but that their
property has been rather under than over-valued,
while the policy laid down of limiting the amount
of loans in any onc case may reasonably be ex-
pected to preserve the Bank in the future from
any excessive risk. He begged to move the
adoption of the report.

Mr. Hutchison asked how much of the $4,273,-
796 of bills discounted 2nd current the bank con-
sidered as good and recovernble.

Mr. Thomas replied that provision had been
made not only for due debts but for any doubt-
ful ones. The bank considered the whole of the
new paper safe. He thought that if the bank
went into liquidation to-morrow, in two years
time they would be able to return to the shars-
* holders the whole of their capital dollar for dol-
lar.

Hon. Mr. Penny said he would like to know
how the debt of the Mechanics Bank stood, and
what prospects there are of its being liquidated.

Mr. Thomas believed it to be perfectly safe.
It was reduced now to some £38,000 ; as against
that the Molsons Bank has some $2,800 cash in
hand, about which there is some legal techni.
cality at present. This reduced the debt down
to $35,000. To offset which they had large
assets in current paper aud past due paper,
amounting altogether to over $200,000, besides
other assets. Practically there will be no loss
at all.

In reply to Hon. Mr. Penny, Mr. Thomas said,
luckily this bank had lost nothing by advances
on margins. They had made no advances on
margins of consequence since that on Montreal
Telegraph, by which the bank lost $3,000.

In reply to Mr. Hutchison the cashier stated
that the reason the return of real estate is less
than the previous month is that a sum had been
written off for depreciation. The per centage of
working expenses to the capital of the bank was
less now than three years ago. The increased
circulation of $350,000 is solely owing to legiti-
mate crop movement

The chairman moved the adoption of the re-
port, seconded by Mr. Moat. Carried.

Moved by Mr. Skaife, seconded by G. W.
Simpson, that the thanks of the shareholders
are hereby tendered the president, vice-presi-
dent and directors for their management of the
bank during the past year. Carried unani-
mously.

The chairman thanked the shareholders for
this expression of their confidence.

Mr. Robert Moat moved, seconded by Mr. H.
Archibald, that the thanks of the shareholders
are hereby tendered to the cashier, the Managers
and other officers of the Bank for the efficient
manner in which they have discharged their
several duties. He thought they had got
through with credit. Carried.

Mr. Thomas thanked the shareholders for
both himself and the other officers of the Bank.
He would rather have omitted the formality
of a vote of thanks being quite aware that he

had but a very
writing off.

The Chairman said he had decided for private
reasons not to offer himself for re-election ; it
was a great satisfaction to know, however, that
he now left the Bank in a thoroughly good posi-
tion, with an excellent bnsiness and cvery pros-
pect of future prosperity.

At the close of the poll, at 4 p.m., the follow-
ing gentlemen were declared elected directors :
The Hon. D. L. Macpherson, Messrs. Thos.
Workman, J. H. R. Molson, R. W. Shepherd, H.
A. Neison, 8. H. Ewing and Miles Williams.

At a nieeting of the new Board of Directors
held subsequently, Mr. Thos. Workman, was
elected President, and Mr. J. H. R. Molson,
Vice-President.

poor exhibit, with such a large

Eorrespondence,

INDUSTRIAL ART.

To the Liditor of the Monetary Times.

S1R,—Drawing is taught in all the schools of
this city, having been first introduced into the
Hamilton Collegiate Institute in 1876. Smith’s
drawing manual and the blackboard are used
largely, attention is also given to object draw-
ing. Home drawings are insisted upon in all
classes, and much time is given to designing.
Our pupils have made gratifying progress, and
the introduction of drawing as a regular subject
has awakened great interest and emulation
amongst the pupils of the schools.  The teach-
ing of drawing has thus stimulated interest and
competiticn, and has brought to the surface
ability that might otherwise have remained
dormant.

We in Canada are dependent to far too great
an extent on foreigners for designs in our manu-
factured articles, and this fact has given the
American and English manufacturer an advan.
‘age over us in many markets. We can com-
pete with other countries in the production of
articles requiring taste and skilled labor, only
by giving more prominence to the study of in-
dustrial art. It will bring to light whatever of
talent there may be in this direction, and must
of necessity increase the supply of artistic work-
men who otherwise would remain in obscurity.

Very truly yours,
GEORGE DicksoN,
Supt. City Schools.
Hamilton, Sept. 30th 1879.

A ———
FIRE RECORD.

OnTARIO.—Dunville 8th,—Messrs. Waltho's
woollen factory damaged by fire, loss on build-
ing and contents about $2000, insurance $1500
in Canada Fire& Marine on building.—Strath.
roy gth.—H. B. Koppleberger’s grocery and
residence gutted ; stock insured $500 in Queen,
furniture $450 in Union, building owned by G.
Ashwell, insured $700 in Com. Union.——Moor.
field 6th.—C. Hormal’s barn was struck by
lightning and consumed with horses and har-
vest, loss $3,000, insurance $800,—— Peterboro,
Oct. 6th.—Brown, Chase & Muir’s shingle mill,
Spalding’s Bay, burned, loss $4000, supposed
partly insured in American companies.——
Palmyra, 4th.—Barn and sheds of Jno. H.
Eberly destroyed, with 1200 bushels grain
and 15 tons of hay. Loss $1,500, insured
#1,000 in Dominion Grange Co.-——Bury's
Green, 5th.—Wm. Humphreys barns and con-
tents destroyed ; loss §700, insurance $500,——
Belleville gth. The tug boat ¥okn Bright owned
by Jones & Price burned ; loss $5000, insured
partially.——Mount Forest 10th, John Hare’s
shop and vacant house burned ; insured for $1-
000 in the Western. — Toronto 13th, Simon’s
hat store stock on Queen St. damaged to $150,
insured.

OTHER PROVINCES.—St. Andrews, Man., 3‘;’,
The Rapids Steam grist mill formerly owned of- -
E. H. G. G. Hay was destroyed by fire.—B .
wick, N. S., 4th.—A shanty used for a c’“.’:,
meeting saloon destroyed by fire, said to be '/
sured for $500.——Parrstoro, N. S., 3[‘!"‘
Mark Dodsworth’s dwelling burned, fumm;c.-
partly saved, defective flue the supposed C“N-
—St.Margaret’s Bay, N.S.,3rd.—Dwelling of ce
Bouthillier destroyed with contents in abse0®
of the mother, no insurance.——Quebec, 11th:
The hospital barns, rented by Mr. Conolly, W€
burned, Conolly not insured on his crqpsf;
Point aux Trembles, 1oth.—M. Langloi's baf
burned, with grain contents; insured $400 !
Farmers’.——Granville Ferry, Annapolis, D re'
Harris Wrights dwelling consumed, furnitd
part saved, some insurance.——Chatham, N.B»
13th.—J. B. Snowball's barns, with $1.0 3
worth of carriages and implements bu““°er
Widow Fitzgerald’s, James Kerr's and Pet
Welsh’s dwellings burned, Welsh insured.——
8t. John, 14th.—A house in Portland, owned o
G. & ]. Likely, damaged to $400, covered h
London, Liverpool & Globe.——Shediac, 128%
—A fire broke out on Main Street here, a"d
destroyed the Adam’s House hotel; Kelly’s 3"
Sweeny’s blacksmith shops; Richard Mooré
store; Adam Tart’s store, insured on stock ",'
Royal $400; Pope’s barber shop; the M”"n_
teur Printing office, whick is not insured; J"h.‘l
ston’s Hotel, insured $500 in the Commel‘?l'd_
Union ; Bliss Smith’s and J. D. Weldon’s but 6
ings; Deacon’s drug store; Mrs. Galllﬂfs
millinery, $2,000 in Western; D. M. BrOW“e;
M. Casey’s, and J. P. Gallant’s saloons, latt f
insured $1,000; ¥. E. Perrier’s store, COV“:O
on stock Imperial and]AEtna $1,400 each, .
building ZEtna; Calais Gallant’s store ; S. ¢ ‘,‘
lant’s jewellery shop; Melarson & Polrle"”
store, $1,250 in Western ; M. G. Ayr's hamek,
shop ; Harper & Webster’s shoe factory, 8to¢ f
National $1,500, Western $2,425, Can. Fire a0
Marine $1,125, Atna $1,000, Imperial Shooron'
building: Imperial $1,000, furniture: Weste
$750; Jokn Calder’s store, stock : Queen 92,000_’
Can. Fire and Marine $1,000, building: C"To
mercial Union $1,000, and other building?®
the number of thirty-six in all.

STOCKS IN MONTREAL.

Montreal, 15th October, 3 p-m-
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Petrolia, Oct, 15th 1879'”

The crude market here is stronger, and P"‘:_’!

have advanced a point all along the line. Se"ie W
thousand barrels have changed hands last

OIL MATIERS IN PETROLIA ’

1y
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.giy:n:’" the basis of 68c. f.o.b. The September
oil ents out of the region, reduced to a crude
doub?ms' footed up to 46,000 brls, or nearly
drac € the production. Stocks are thus being

Ta\ . h .
WD upon, and any movement in prices will be

[,eineﬁ"‘ed is very active. Large shipments are
mad% imade, and it is only the sales that were
now tl? the early part of the season for delivery
tellerg ‘;} keep the market where it is. Most
time t‘l)a this refined covered with crude at the
Tumoyy e low rates for crude existed. The
e a a? I referred to asto advance in refined,
able tgo In revived, but your readers will be best

The J‘Adge by refiners quotations.
active Imeflcan market has been extremely
a bar;el n six weeks, crude has advanced 25¢.
cheape » and refined 1}c. a gallon.  Oil is the
5t commodity sold, and.all over the world

Congum pe; .
cteaael:ll,p tion hasin consequence enormously in-

RAILWAY RECEIPTS.

Week Total | Like period
W{ and!ng‘! eu?ﬁngs. 1%7%? © !o?‘lic;cer::%e
XG'W‘R . 4' $210817'  $189,96:(B20 852 1.
N EHR & 3 114279 102,048! 12,18t 1.
Erdian.nﬁ‘ TV saory) a6 yay| sazo I
T G. & B 7 10,306 8,269 2037 I
w&u L, 7,449 6 508 941 1

P, ' 5.756\ 4582 11341
PAY YOUR DEBTS AT ONCE.
For —
hargy. ) C2T8 thousands of our farmers have been

the ;28ed with

heav i
ane interest on y burdens of indebtedness,

which alone has been a grievous
ew hav:xb“POn their resources, and not a
Creditorg ¢, een forced to abandon to their
Which the farms in the improvement of
Were laggx of the best years of their lives
Otherg gy, riously expended. Thousands of
Cropg nee ?““ threatened with a like disaster.
Owing toar Y everywhere this year are good, and
fOreign faan unusual extent of misfortune to
ere feave o> the prices for farm products
AVe rais S‘a" margin of profit to those who
have moree them. ~ Farmers, therefore, will
aLt:(:uutnme(;n oney this year then they have been
W tyn to handle lately—and it ‘may be our
next year t‘I’ experience Europe’s misfortune
f indebtednens ;- 2 therefor, of the oppression
and Sormwn-ess in the past, and of the anxiety
Steads it has brought upon so many home-
Can he ma‘:lughout the country, what better use
Mer can 4 ¢ of the money each indebted far-
thig yeqr l::re from the proceeds of his harvest
imself fro an to promptly employ it to free
an aﬁlictiom the load that for years has been
dear tg “;"nd a menace to himself and those

M ?—Rural New Yorker.

~T ee——
sherb:lo: annual meeting of the Stanstead and
Sompapy ¢ Counties Mutual fire insurance
he osgewas held last week at Sherbrooke.
‘moumeds for the year ending 1st ultimo,
un’j“Sted t& $24,824, besides claims of $6,654,
0 legg ¢} e aggregate of which is nearly $10,-
isk ig ;“ in the previous year. The amount
s 13 110:618, a reduced amount, many
ium nmks having been cancelled, and the
arrear otes in force amount to $553,486.
a heavy 8 of assessment amount to $27,572,
late to oo amount. The assessments made of
1878, pever losses were : 1 per cent. Sept. 30th
Cent, duﬁr cent. Nov. 3oth 1878 and 4% per
to 13 per ng 1879, in proportions varying from
Mesgrg o cot: Hon. J. G. Robertson, President
tlecteq, o A. Bailey, and B. T. Morris were re-
ed diréctnd F. P, Buck and J. 1. Perrill, elect-
™ Weol‘s. . Some acrimonious discussion
late T a circular issued by Mr. Chas. Brooks

m
‘"ear: ?)?g" of the Co., and upon the point of

%0 the
Bumber of 783 representing $78,000, laxity

at rj
hlzardo

3 | scarce and holders are now

assessments and a falling off in policies |

of administration being alleged. The report
was adopted and good results are expected from
the change of policy indicated by the partial
change in the directorate.

EBommercial,
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MONTREAL MARKETS.

Montreal, 14th. Oct. 1879.
Activity rules in all branches of the wholesale

trade with the exception of Dry Goods, which
so far does not appear to participate so greatly
as other lines of business. A change forthe

better there also may be expected as soon as
the weather gets colder. Iron of all kinds has
made a considerable advance again, and is still
on the upward move. Sugar in_the refineries
has been raised in price }c. during the week.
Altogether the wholesale trade are well pleased
with the present aspect of affairs.

AsHEs.—Pots.—There has been an active
demand for ashes, under which a very marked
advance in price has taken place, but although
there are buyers at our quotations, it is thought
that the rise is only temporary. Firsts §4.50;
seconds $3.65, and thirds 3.25. Pearls are also
dearer, firsts being placed at $5.25 and seconds
$4.75. The stocks at present in store are Pots
400 brls ; Pearls 156 brls.

BooTs AND SHoES.—A considerable sorting-up
trade is now being done, the advance in prices

being thoroughly established. Collections
are still very good. We quote Men's
Split  brogans, $1.00 to $1.10 ditto Kip

Roots, $2.60 to 3.25;
$3.25 to 3.75 ; ditto Buff Congress, $1.90 t0 2.50 ;
ditto Split boots, $1.75 to $2.20 ditto Cow hide
sfogas $2 40 to $2.75; Boys stogas $1.60 to $2;
ditto Buff and pebble congress, $1.60 to 1.75;
ditto split brogans, $1.00; Womens buff anc
pebbled Balmorals, $1.25. to $1.60 ; ditto Prun.
ella boots, soc. to $2.00 5 Misses Buf} aud pebbled
Balmorals $1.00 to $1.20; ditto Prunella boeots
70c to I.20. L.
CarrLE.—As the close of navigation ap-
proaches, the demand for shipping cattle is fall-
ing off, and there was very little done for tl}at
purpose yesterday, although some very superior
animals were offered for sale. There were a
fair number of butchers on the market who
bought freely at from 24 to 34c; Hogs were
plentiful, the principal sales being made at $4.60,
although a few extra stock were sold rather over
that figure. .
DRruGs AND CHEMicALS. —The market is firm
with a steadily improving demand for almost all
articles on our list, sales reported w1§hm our
range of quotations which are fully maintained.
Dry Goops.—The continued mild weather
has prevented any demand for heavy goods, and
until cold weather sets in thereis not likely to
be much improvement in this trade. Retail deal-
ers in the country have not broken in much
on their stocks, but the city retail trade have
been doing very well during the past week. Re-
mittances in this branch of business are coming
in rather slowly, but are expected to improve
from day to day.
Fisu.—There
Labrador Herrings,
to be almost a failure.
hardly begun yet.
herrings are very

have been some arrivals of
but the catch is ascertained
The fall demand has
Holders of Labrador
ﬁ$rm at $5.25 tod_ss.so.
Dry Cod is gelling at ¥4. to 4.25; according to
Cod in market. Salmon is very
lot. No Green 3513}“83!7- 81% rery
.oo for Nos. 1. 2. and 3. ackerel.— No. 2.
g;ﬂtothe only kind offering is steady at $6.00.
Freicuts.—The demand for ocean tonnage
during the past week'has been active with a
considerable advance 10 rates. Th_e latest en-
gagements by steamer for heavy grain to London
Liverpool and Glasgow were made at 6/- to 7/6,

ditto French Calf Boots,

and as much as 8/6 wasgiven for a small clipper
for orders.

FLour.—Receipts during the past week 27,-
514 brlg, total receipts from 18t January to date
600,386 brls., showing a decrease of 100,908 brls.
on the receipts for the same period of 1878.
Shipments during the week 26,913 brls; total
shipments from 1st January to date, 560,889
brls., an increase of 47,212 on 1878. The
steep advance in price has rather interfered with
yhe demand, especially was this the case early
in the week ; latterly, notwithstanding that re-
ceipts have been large the demand has been
more active, and at the close the market was
firmer for the high grades, but the coarse grades
still remain quite nominal and neglected.
Stocks are light, although arrivals are much
larger than for some weeks past. We quote
Superior Extra, $6.05 to 6.10; Extra Superfine,
$6.00 to 0.00 ; Spring Extra $5.95t0 6.00 ; Super-
fine, 85.65 to $5.75; Strong Bakers’ Flour $6.15
to 6.40; Fine, $4.75to $4.80; other grades are
gominal; Oatmeal, $4.60 to 4 70; Cornmeal,

2.70

GraiN—Wheat —Receipts for the past week
565,473 bush., total receipts from 1st January to
date 9,286,149 bush., being an increase of 3,311,-
134 bush. on the receipts for the same period of
1878. Shipments during the week 557,766 bush.
Total shipments from 1st January to date 8,263,-
124 bush., being an increase of 2,890,998 bush.
on the shipments for the same period of 1878.
There have been some large transactions during
the week, but prices generally have not tran-
spired. Canada spring sold early in the week
at $1.25, and is now quoted at $1.25 to 1.27};
red winter is worth about $1.33 to 1.34; Maize
is slightly firmer and may now be quoted at 53
to 54¢ in bond. Peas are moderately active at
78 to 79c with considerable business reported
within that range. Oats of new crop are offer-
ing at 31 to 32c; Barley, 57} to 65¢; Rye, 73 to
75C nominal.

GroceRIES —Teas.— Another active week has
been experienced ; transactions both for specula-
tion and in supply of the consumptive demand
have been large, and the high prices ruling are
likely to be maintained as the Japan market
is very high, and likely to be permanent, at least
for this season.  The rise lately noted of from
4 to 5c. leaves the range of Japans about as
follows : low grades 24 to 28¢c; fair to good 30
to 38; fine to choice 44 to 55c.; and extra
qualities still higher. Young Hysons show an
advance of from 3 to 5c: Blacks are dull, and
prices have not responded to the advance in the
European markets. foffee is without much
speculative demand, but country merchants have
been laying in stocks at about late rates, we
cannot alter last weeks quotations. Sugar.—
Market is very active, and the refinery has
raised prices c. all round, and now quote
granulated ghc. other grades in proportion.
Yellows 73 to 8}c. There has been a fair
demand for raw sugars, with sales within our
range of quotations. Barbadoes 6} to 7}c. ;
Porto Rico 6§ to 7}c. Molasses market is firm,
sales chiefly of small lots, Barbadoes 30 to 33c.
round lots could be bought about 2c. lower;
Syrups are firm and in fair demand at 45 to 52c;
Rice.—Owing tothe rise in rates of freight, is
dearer, and may be quoted at from $4 20 to 4.50

as to lot and quality. Spices are in
fair jobbing demand, and although prices
are not materially changed, the market
is firm at quotations. Cassia, 16 to

18¢c; Cloves, 45 to 48c; nutmegs, 70 to goc;
Jamaica Ginger, 22} to 234c ; African ginger, 6
to 7¢; Pimento, 15 to 154c ; b'ack pepper, 9} to
10c ; white pepper, 15 to 16¢ ; Mace, 70 to 8oc.
Fruit.—Malaga fruit although hardly begun to
arrive is likely to rule high, as heavy rains re.
ported there last month have caused an advance
in that market. Valencia raisins here are sell-
ing at 63 to 8c according to size of lot. New

crop currants are scarce and selling at 63 to
Old stocks of fruit are unchanged in v:l%xe, az::ci
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buyers as a rule are waiting for new arrivals be
fore purchasing.

Hipes.—Market firm with good demand and
we have again to note an advance of oc in
prices, and we quote No.1 Green Butchers
Hides £9.50 ; No.2 ditto #8.50 ; and No. 3 ditto
$7.50. She-pskins are steady but unchanged a:
60 to 75c.

HarRDWARE.—Prices still continue the up-
ward tendency, and goods are difficult to procure
at even our quotations. The demand for Pig
Iron is quite equal to that lately reported, and
in all classes of metals a very sharp rise has
taken place with every prospect of being
higher.  We quote Pig iron per ton, Coltness
$28 ; Summerlee $27; Langloan$28; Eglington
26.50; Calder No. 1 $27; Carnbree $26.50;
Hematite $28; Bars per 100 lbs. Scotch an
Staffordshire $2.00 to $2.05 ;best ditto $2.30 to
2.45; Sweden and Norway $4.75 to 5.00; Low-
moor and Bowling, $6.50 to 7.co. Canada

plates, per box, Garth & Penn, $400 to
4.10; Dominion & Arrow $4.00 to 4.25
Hatton $3 75 to 400; Tin Plates, per box,

Charcoal I C, $6.50 to 7.00; ditto I X 28.50 to
9.00; ditto D.C. $5.50 to6.50; Coke, I C,
85.75 to 6.00; Tinned Sheets, No. 26,
charcoal 12 to 13c; Galvanized Sheets,
#8.00 to $8.25; Hoops and Bands per 100
Ibs., $2.50 to 2.75: Sheets, best brands,
$2.75 to 3.25; Boier Flate $2.75 to 3.50
Lead Pig per 100 lbs $4.50 to 5.co; Sheet
$5.50t0 5.75 Shot $6.50 to $7; Steel cast
per Ib 13 to 15¢; spring $3.50 to 3.75; ditto Tire
$3.50 to 3.75; ditto sleigh shoe $3.00; to 3.25;
I-got tin $25. to 26.00; Ingot copper $20 to
22.00; Horse Shoes $3.50 to $4 vo; Proved
Coil Chain, § in $4.75 to 5.00; Anchors 54 to
7¢ ; Irom wire No 6 $1.90 to 2.00

Sirce we last wrote, a meeting of the leading
wholesale hardware dealers has been held in
Montreal (r1th) when the price of bar iron was
agreed to be advanced to $2.00 from $1.75,
based upon a cable, announcing an advance of
£71 stg. perton on the London market on the
gth; $26 per ton was obtained last week for
pig. Moreover, eight of the rrincipal dealers
in pig iron have agreed, and advertise their
agreemrent, that from the 6:h inst., they will
sell that article at not more than four months,
and will give three per cent. discount for cash
within fifteen days from date invoice and bill
lading. Cut nails were advanced 25c per keg.

LeatHEr.—The market remains steady at
the recent advance, and the demand has been
pretty good.  Splits are scarce, and all arriv-
als are readily taken at full rates. Upper is
in small supply and holders are firm. Slaugh-
ter sole has had more enquiry, and the
market is pretty well cleared of good stock.
Harness is quiet but prices are somewhat stiffer.
We quote. Hemlock Spanish Sole, No. 1, B.A.,
24 to 25¢. ; dittoNo. B.A,, 22to 23c; No. 1.
Ordinary 23 to 24c2 ; No. 2 ditto 2r to
22c; Zanzibar, ditto No. 1., 19 to z20c;
ditto No. 2, 16 to 17¢; Buflalo Sole No.r
1,19 to 20c; ditto No. 2, 17 to 18c ; Hemlock
slaughter, No. 1. 23 to 25¢; Wazed Upper, light
and medium, 37 to 4oc; ditto, heavy, 34 to
36c; Grained, 35 to 39c; Splits, large, 27 to
31c; ditto, small, 22 to 25¢; Calfskins, (27 to
36 1bs.,) 40 to 6oc per lb., ditto (18 to 26 Ibs.,)
40 to 55c per lb; Sheepskin linings, 20 to
3oc; Harness, 24 to 3oc; Buffed cow, 14 to
16¢ ; Enamelled cow, 15 to 16¢c; Patent cow
15 to 16¢; Pebbled cow 12 to 15¢c; Rough 24 to
25¢C.

O1Ls,—Petroleum firm and in good demand.
car lots 12 to 124c; single brls. 14¢. Linsced
oil.—Faw 66 to 68c; ditto boiled 70 to 72c.
f'alm oil 8} to 84c. per Ib. Olive gsc to $1.10,

PROVISIONS.—Butter.—Receipts during the
week were 13,126 pkgs ; shipments 19,476 pkgs.
The market has been quiet, and in the early
Ppart of the week there were few buyers in the

market, and to effect sales lower prices would
have to be accepted, at the close of the market
holders were asking for Creameries Butter 18 to
22¢; the outside for very choice samples.
Eastern Townships 15to 17¢; Brockville and
Morrisburg 13 to 16¢c. Cheese.—Receipts during
the week 16,577 boxes ; shipments 16,844 boxes.
The market is quiet but steady at 1o to ric., at
the close these figures were looked on as nom.
inal in the absence of sales. Pork is in fair
demand and a further rise in price has taken
place; we now quote new mess $14.00; Lard
is firmer at g} to 1c0c. for tubs and pails; Bacon
8% togc; Hams 11 to 11je.

SALT.—Stocks are very light and not much
arriving. The demand is fair at our advanced
quotations for coarse which is now selling at 55
to 6oc. Factory filled $1.00 to 1.05

WooL.—There is more enquiry although
tiansactions are within narrow limits, Canada
unassorted pulled is steady at 22 to 25¢; Super
25 to 27¢.  No black in market.

TORONTO MARKETS.

Toronto, 16th Oct., 1879.

An active demand and a firmer tone are
perceptible in nearly all lines of merchandise.

In groceries, provisions, hides, leather, better

prices are the rule, while in hardware the:ze is
continued excitement and marked advance.
Although dry goods dealers have less occasion
than others for rejoicing over improving markets
they are beginning to find increased remittances
resulting from the circulation of money got by
delivery of grain. Our Loan Companies perceive
a marked contrast in this respect of October
with September and August, money is coming
in to them rapidly. Stocks have taken a move
upward but transactions are light; banks are
generally held higher ; saving Co’s are steady;
debentures unchanged. ’

The following is the visible supply of grain,
comprising the stocks in granary at the principal
points of accumulation at lake and seaboard
ports, and the rail shipments from Western lake
and river ports:

1879. 1879. 1878.

Oct. 4. Sept. 27. Oct. 5.

bush. bush. bush.
Wheat. . 18,146,639 27,180,443 13,847,678
Corn ....10,038,5s1 11,342,119 11,935,674
Oats.... 2,541,868 2,277.139 3,942,782
Barley .. 1,705,277 1,011,936 3,775,721
Rye.... 687,008 818,221 1,244,183
Total..34,019,323 32,629,839 33,849,038

Freight rates by vessels have advanced, being
23 to 3c. for grain hence to Kingston or Oswego
and Grand Trunk freights are up. say 18c. on
flour to Kingston; 23c. to Montreal; 41c. to
Quebec; 55cto Portland. Ocean rates are also
advanced. .

Boors a~D SHoes.—Prices have been advan.
ced as noted in previous issues, and goods are
held firm. On the 25th September, the Rubber
Manufacturing Companies of the United States
put up their prices about five per cent. in conse-
quence of an advance in the cost of the crude
article. The Canadian manufacturers therefore
advanced their prices in the first week of Octo.
ber about four p. ¢. It is now complained that
American rubber shoes, of the inferior grade
called ‘‘seconds’ are being sold in the Eastern
Townships at much less than old prices, which
leaves no doubt that they are smuggled goods.

FLour anp MEeaL —Flour.—Stccks in store
4,200 brls. against 2,100 brls. last week, and
2,600 brls. on like date l1ast year., The demand

for all grades is active, and the market has con-
tinued to advance with a firm feeling at presen
prices; sales have not been large however, hold"
ers being decided in their views and millers 0ot
offering. Superior extra at $5.75 ; with $5.10 10
5.15 for Superfine. Oatmeal remains firm wit
prices about as quoted.

GRAIN.—Wheat.—Fall.—Stocks in store 110'3
550 bush. against 85,732 bush. last week, aB
52,332 bush. on like date last year. The mar
ket is active and firm ; the bulk of the receipt®
here are of fall wheat, the country millers 8p°
parently using up the spring grain. There 18
no No. r. fall selling, offers being refused by
holders ; a few cargo lots changed hands during
the week, one at $1.23 and another at $1.25, a0
the latter figure is now bid and refused. Wheah
Spring—Stocks in store, 93,346 bush against
71,127 bush. last week, and 57,90t busb-
on like date last year, All grades are in activé
request, but there is little selling, millers in the
country holding and grinding spring. No. 118
now held at $1.20 to 1.21. No. 2 at $1.18 10
1.19, with No. 3 as high as $r.15 to 1.I7:
Barley—Stocks in store, 181,682 bush. against
150,467 bush. last week, and 181,758 bush. 09
like date last year. A stronger feeling in t
market this week. No. 1 being quoted as hig
as 7oc, with 64 to 6oc for No. 2 ; 58 to 6oc fof
No. 3 extra, and 50 to 52c for No. 3. Somé
parcels have changed hands at about thesé
figures.  Oa#s — Stocks in store, goo bush-
against 700 bush. last week, and 15,240 bush-
on like date last year. The market is firm at
33 to 344c, with small transactions and limite
supply. Peas — Stocks in store, 8,065 bush-
against 4,509 bush. last week, and 3,393 bush-
on like date last year. Our quotations are nom-
inal, we hear of no sales but those from farmers
waggons on the street.

Groceries.—The market is active, demand
for goods being general in view of a gener
rise. Although there is no undue excitement
here, holders are looking for advanced prices i?
many lines. Cuba and Porto Rico Sugars are
higher, also Redpath’s, see prices current. 0-
lasses and syrups partake of the rise. Frutt i8
firm, new London layers just in we quote $2.5°
to 2.75; new Muscatels, expected next weeks
will likely open at $2.00, old are quoted to-day
$1.65, no old Valentias in market. Currants
are scarce and firm. Teas, the results of the
tea sale at Osborn’s, in Montreal, yesterday haé
confirmed holders here in higher views, for tea8
there brought an average of 3c above valuatiof-

HARDWARE.—The market continues very 8¢
tive ; a steady demand is apparent for nearly 3
heavy goods, but holders insist upon advancé
prices, in view of the excited state of British
markets, and the continued firmness created by
the remarkable American demand. Pig iron 18
in very short supply, there is no Gartsherri®
while  Summerlee and Eglinton are held at
$26.00 and $25.50. Nova Scotia bar is firm 3t
$2.50 and only a small quantity held. English
bar we quotz $2.00 to 2.10. American refine
is out of market ; hoop and band are unchanged-
Canada Plates are scarce, they have undergoﬂf
a marked rise, and we quote them $4.00 to 4.255
firm and in few hands, Lead.—Bar is now firm
at 6 to 64c, pig 4 to 5c; some houses extending
their range to 5}3c: Sheet lead and Shot are fir®
at former prices. Iron wire is unchanged but
firm, io window glass a riseequal to 25 per cent-
is cabled from Antwerp, but we do not chang®
present prices  Tin plates—The cab'e quotd-
tion for charcoal is 24/-, and the list of prices i%
put up say 75¢. all round. Cut nails are somé-
what difficult to quote, some houses have ad-
vanced their prices, others will sell as at 1ast
week. Makers in Montreal would like to raise
the list of prices, but content themselves wit
refusing to book any further orders at old prices
and carry on the war with the * cutting houses-

HIDES AND SKINS.—The price of hides haviog
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'd::;lced in Chicago, N. Y, and Montreal, and
l‘i\isedpply being short, the price has been aguin
* sinc and 8}c is now being paid for green No.
car 8§e the 1sth inst. while cured sold by the
it 8o h‘f:’:nd 9: is now the regular price. This
°F=l‘atila a figure as to be dangerous to large
0 be so?,s" indeed it has only onc= before known
't e° igh, and then it was an unhappy season
Pay it (;perators. Tanners demur strongly to
v thé ol course, but feel somewhat encouraged
skins isrls.e inleather. The competition in sheep-
Yesterq rife and goc was begun to be paid on
ows ay. Tallow, which has been very low,
and a rather better feeling, 5 to sic is paid,
g 8ot for a 10,000 1b. lot.
and “‘;T,HER.—’.I‘he nnusually high price of hides
in eat:;" scarcity occasions increased firmness
a8 wel) er.~ We again advance prices of upper
and cas of slaught_er and Spanish sole, De-
i Ontinues ac:ive.
Oo :n‘éc-—'l"}_)e market for most oils is firm
Quote Straits are before quoted; lard we
seed h:t say 6o to 6sc and 5o to ssc. Lin-
price cf; advanced in England, and at the
a0 adyas ax seed furmer_ prices were too low,
Quote g ceof 2 to 4c. is establithed and we
it goo‘:ll 70 and bogled 74C ; petroleum is firm
12§ ang demand, single ba.rrels now bring 14
we 3dva;3c' for lots.  Spirits of turp ntine
and §, ¢e 5¢; in New York, Wilmington
R0 Vannah prices are firm at an advance.
at ﬁthlSr{ONS..—Dealers report an active market
While Bt’c))cllc(ea' in hog products and other goods,
in very & S are generally low. Bacon is still
being - mall supply, the price for long clear
good gor 8jc. in case lots.  Mess pork is in
bacon nand at our quotations, scarcity in
Hapm, ;lakmg buyer§ turn to mess instead.
fame ma. bStea{iy, without much demand, the
Scarce anV e said of breakfast bacon. Lard is
Wanted, tierces bring 8%, tinnets gjc.

While : -
Toc. is being got for pails by some dealers.

Butter.—Butter is much enquired for, and very
little is coming in, as high as 18c has been paid
in a retail way for really fine quality, not much
doing in inferior qualities ; there is still some
shipping demand  Cheese.—The market is still
firm, factorymen holding at x2 to 124c at factory,
shippers offcring 11c. we do not alter quota-
tion. L7 ed Apples are in small compass, and
are quoted higher, 5% to say 52 for choice. Eggs
in barrels are worth 123 to 13c. while for fresh
country lots 15 to 16c. h 8 been paid. Hops.—
There are no old in market, all appear to have
been cleared out, and but few new are offering,
holders are keeping back, expecting 4oc. We
quote 28 to 35¢. according to quality for new.
Chestnuts are in market at $3.00 to 3.50 per bush.

WooL.—The market is fairly active; some
lots of flesce have changed hands at within our
range ; we note one round lot at 22¢c, a lot of
6000 1bs. at 22c and a smaller lot of choice at
23c. Not much doing in supers, which range
Ifrom 21 to 23c accoiding to quality, 23 being
| paid for some. Thereis no extranow to be had
| at 26c, we quote 27 to 28c with no large tran-
sactions.

Par:s’ Cotton Yarns.

Awsrded the only Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5to 10, White and Coloured.

COTTON CARPET WARP,

No. 1o, 4 ply, White, Red, Brown, Slate, etc. War-
ran:ed fast colours, and full length and weight in e-er;
ackage. B4“AM WARrS for WOOLLEN WILLS.
ing e, Double and Twisted, White and Coloure ,
H.-8 ERY and KNIT 1 ING YARNS of every variety
required in the Dominion.
ALEX SPENCE, WM. PARKS & SON,
223 McGill St., New Brunswick Cottou Mills,

Montreal, 8t.John, N.B.
Agent for Quebec and Ontario.

CANADIAN PACIFIC

RAILWAY.

TENDERS FOR WORK IN BRIT-
ISH COLUMBIA.

RSealed tenders, nddressed to the undersigned
endorsed “ Tenders for Pacific Railway,” will bea;lg-
ceived at this office up tonvon on MONDAY, the 17th
day of NOVE MBER next, for certain works of con-
struction required to be executed on the lins from
near Yale to Lake Kamloops, in the following sec-
tiomns, viz.:

Emory’s Bar to Boston Bar
Boston Bar to Lytton ... ..29 miles.
Lytton to Junction Flat .. 284 miles.
Junction Flat to Savona's Ferry ..40% miles.

Specifications, bills_of quantities, conditions of
contract, forms of tender and all printed informa-
tion may be obtained on application at the Pacific
Railway office in New Westminster, British Colum-
bia, ang at the office of the kngineer-in-Chief at
Ottawa. Plans and profiles will be open for inspec-
tion at the latter office.

No tender will be entertained unless on one of the
px&xlnlted forms and all the conditions are complied
with.

eien.. .29 miles.

By ofder,
F. BRAUN,
Secretary.

Department of Railways and Canals,
Ottawa, October 3rd, 1879.

\

A SHORT CHAPTER ON EXPENSES.

ve
[} pery business man can understand that companies which are com elled

Xpen
?0“ D'-ssi%ls{;l% 20 or $40 in working expens:s, out of each $100 received, can-
e‘""efu ¥ and.ve a8 wmuch left to pay dividends with, a8 thos - which are so
sixPenses. w§°°"°mwuuy conducted as t - expend less than 8.00
Ve and lon, at goes for expenses is gone for good, and with it, when exces-
80 t00, tiy oy S tilued, history shows that the expensive company is sure to
t i mo§z it may seem to prosper for a time.
1 SMselyeg o ‘l"?vqrmut. therefore, for agents and policyholders to connect
edge enables!:;ﬁ with well-established companies, whose standing and
Py OF Lublie § em to procure business without excessive cost.
O] information we quote the following figures,

n 0
Ment regor;‘:;ne", in the Connecticut for the ZTNA) and Canadian Govern-
—pages 160 and 19 and 20—just issued :—

N
Co:nn;: of Total Working Expenses
BTNA L1 Income 1878. per $100 of Income.
Canggy Tafal o $4,330,129 7.64
Confeqorife .. 598,389 15.37
Sun My tion. 170097 26.80
Mutug) 148 117,685 3034
Citizenefe - 40,553 39.62
gl" mto 398.1 18 21;"8};
(] N . 30 235
Queeq bY ecommb will jllustrate the difference to individual policyholders pro-
at Two Mont omy on the part of a life insurance company.
u death ore real merchants insured their lives in 1869 for $1000 each, puyable
Ove.p nd of 10 years. One of them, aged 23, chose one of the best of the

med N A
Dugeg Wi, COMpanies, paying $104 per annum,
LIFg p¥ith the policy at maturity The other,

Cash giyjgyy SOlumn

thedproﬁt; to tz&}a given in
> i aged 25, chose the
In the {’1‘:’ Ying %95.65, the profits to be given in cash at the close_of each year.
herewith, is given the annual difference and the ZTNA'S

THE

er $100 in |

know-

found opposite each

ABTNA
vince, and limits

ends, i b -
PoLy » lmproved at 7 per cent interest, per annum: R
- LY $1,000 ON TEN-YEAR ENDOWMENT PLAN WITH PROFITS. Risk to $3,000.
1 S8r. Age 23 . Difference & ! 1. 2. Difference '&
lgﬁg $104.00 Age 25, Etnu's Div's. | Year. Age23. Age25. Atnas Divs.
g %0000 89565 g 85 {875 310400 $9565  $26.70
B 040 9365 17.19 | 1876 10400 9565 3203
B2 loage B 1919 1877 10400 9565 36.40
o locgo 5203 17.15 {1878 10400 9566 8240
. 5 18.59 i ST — i
Reaum,,l 0400 9565 22.69 | Totals 1040.00 956.50 - 280.69
Bonygg, 3 Jollows : Original sums ivsured .............. §1,000.00  $1,000.00
Years, ;qc‘a’md: 1In 1870, tor2 years, $15.93 ; In 1875, fo:
Ernarg 183781 ; Profits since 1875, 9 81. Total .. 68.05
cagh dividends and interest on as above...... 280 69
Net ; 5 $1,280.69
“Dlg"z‘mce et e e e b e et e s saeesae e ‘1’06;%511&
noll"]° in .70 gentlemen now hold THREB policies in the ZTNA LIFE, and

or Rage OLler company.
Offiog; 132 Tables an other information address—ZETNA
WILLIAM H.

* Soustead’y Block, Toronto.

LIFE INS. CO'Y,,
ORR, Manager.

STANDARD

Fire Insurance Comp’y
Head Office — Hamilton. |

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro;
its Liability on any First-Class

PRESIDENT.

D. B. CHISHOLM, Esq., Barrister, late Mayor of
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District
Hamilton, March 1, 1878
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STOCK AND BOND REPORT. L
-IN-IZAND : oo :
Py SING PRICE
NAME. § |, Sapital | Capital | o |Dividend] e h valo
MUTUAL a subscribed | paid-up. Months. 'l‘g;nt&. C::h
. 16, | P lh“/‘
FIRE INSURANCE COMPANY s s ¥t
’ gmi.h NoBrth kAn}egcu esesercconnane gso 3.866.666 g.m,m 1,216,000 24
anadian Bank of Commerce........| $50 000,000 000,000/1,400,000 4
(FOUNDED A.D. 1873') Consolidated veereesecesccnicsrssonn.| 100 4:ooo:ooo 3',471:936 P R,
cesserseest 50 1,600,000 | 1,600,000/ 240,000 24
e sesssencccan 50 1,000,000 0,250 339,000 4
Excbange Bank.., sevesescscee| 100 x,ooo.’ooo x,&?;o,ooo [OOSR SO
S H A R E H O L D E R S Fedegal Bank .... tenemmasssassesse| 100 | 1,000,000 | 1,000,000 165,000 3¢
;imnl_t:ln...... ecssses o s oo :gg x.c;(;g.gg: ggz.%ig gg.ggg :
mperial ..... . "
or {;c';ureluCnmer...................... 50 | 1,000,000 | 060,745 esserrsense [ensserenns
erchants’ Bank of Canada..........| 100 | 5,798,267 | 5,499,353/ 475,000 3t
$5 OOO OO EAC H Molson’s BADK eeeeeeeeseccsececanss.| 100 | 2,000,000 | 1,996,715 400,000 3
’ . 200 | 12,000,000 | 11,069,200 5,000,000| 5
1IN THE . 100 1,000,000 678,830|cc0ceces 3
50 | 2,000,000 | 2,000,000/ 300,000 3
40 [ 3,000,000 | 2,996,756| 100,000 3
CAPITAL STOCK wl) Votem| T T
. 100 2.5500.;0: 1».‘300-002 435,000 g
1 ,750)e e renann
AUSTIN, J., President Dominion Bank. “5)0 ,,og’;;.,f,o z,o:.?'ggo‘ 750,000 34
CAMPBELL, A. H., President British Canadian !:g Zl'm.,x i n’gg::;gg z:)g'x :
Loan and Investment Company. 100 1,000,000 9oé,563 ! ‘
. | Agricultural Savings & Loan Co 50 600,000 456,300
COFFEE, L., (Messrs. L. Coffee & Co.,) Produce Mer. Anglo-Canadian Mgo rtgage Co. o0 390,000 260000 35,900 4
chant, Toronto. guild;: am}l elaoan eﬁu%ci-tion 25 750,000 %;%,mx 43
. ana redit Company s0 | 1,500,000 919 4
DIXON, B. HOMER, Consul-General for the Nether Canada Perm. Loan and Savings G fo z'ooo"m 2,000,000 3
lands. gominion '?‘.l‘ & lll:lvéSoc. v 50 800,000 502,625 5‘ »7
i g i ominion Telegraph Company so 711,709 2 70
ELLIOT, WM., President People’s Loan and Deposi Farmers Loan and Savings Company| 30 590,000 5oo:ooo p
Company, i;;eelgrld Ll?“ n:d S':i:‘,‘g.' Company| 100 | 1,050,400 290,080 5
i amilton Provident n Soc. .. 100 950,000 14,000 4
FISHER, D., General Manager Ontario Bank. Huron & Erie Savings & Loan § 50 x.ooo,'ooo 977: 622 H
GZOWSKI, COL. C. 8., A.D.C. to Her Majesty. {gp‘eiri:l&m Szcoiety&.x..... 50 600,000 564:.800 4 .
. 000,000 ,000!
HOWLAND, SIR W. P., President London and Can | Lendon Loan Go carevrrrme it 01 Yiorses| Smmicoe 5 .
adian Loan and Agency Company, etc. gontrea} II-BOE?d'& M:rtgage Co . 50 | 1,000,000 5;:,003 4‘ .
ontreal Building Association , eseses! 1,000,000 471,71 2 cereeeent
MACPHERSON, HON. D. L., 8enator, Chestnut Montreal Te]egngh CO.cvennan 40 2,000,000 | 2,000,000 4 82} 834 33.90
Park, _(gnnrio é.om & l)ebantmée (:old 50 x,ggg,ooo g69,c00 " 5 128 g; ;g
oronto Consumers’ Gas Co. (old). o 000 |.pecensess 2§ p.c.3m 125
MACLENNAN, JAMES, Q.C. (Messrs. Mowat, Mac- | U2ion Persaanans Basiares Secrc) 3 $00r000 | 4801000 p 125} 128 o2z
lennan & Downey.) Western Canada Loan & Savings Co..! 30 | 1,000,000 990,862) 360,000 5 144 146 739
MOMASTER, HON. WM., President Bank of Com- SECURITIBS. Lcndon. Toronto. Montresl- .
merce. CanadianGovernment Debentures, 6 ct.stlg. soaseacnciann 100 eserersescrcnacs[rensrane o
SMITH, PROFESSOR GOLDWIN, The Grange. Do, do. 30 wtg 1o8s
SMITH, L. W., D.C.L., President Building and Loan Dog;mn g ‘V"i :*-'g:ck- . -
Association. Dominion }?ox;dl fonees ST
Montreal Harbourbonds . 103
8COTT, JAMES, Merchant, Toronto. Do.  Corporation 6 % ct 105
SMITH, HON. D. A., Director Bank of Montreal— Do. P ct. Stock . 119
Hudson’s Bay House. Toronto Corporation 6 ¥ ceeecese

SMITH, CHAS. P., Merchant, London.

RISKS ACCEPTED on all descriptions of insura-
ble property, on either the participating or non-
participating basis.

ALL THE PROFITS divided annually amongthe
holders of policies issued on the participating basis,
thus giving, with absolute security, insurance at cost
—a feature peculiar to this Company.

W. H. HOWLAND, President.
WM. THOMSON, Vice-President.

HUGH SCOTT. Manager and Sec-
retary.

HEAD OFFICES :
QUEEN CITY FIRE INS. C0.'S BUILDINS,

CHURCH STREET, TORONTO.

RATES FIXED with regard to the Laws of Average
LOSSES EQUITABLY adjusted and promptly paid.

SCOTT & WALMSLEY,

GENERAL AGENTS.

County Debentures ..ceevesccecesceccensseese .

TOWDBMIP DEDONLUTER vvvrvenrarvernreernsensnsneroensenseen 98 eeeneues
INSURANCE COMPANIES, AMERICAN.
Bwarisn.—(Quotations on the Lomdon Market, Scp. 27.) | When | No. of Par val,|
¢ = ...; i org'nizd| Shares.| Naux or Co'y. ot‘Sh'n.lOﬁerdAL‘(
No. | Last 1E ast s
shafn Divens Nk 07 CourviZF 16| Sle | sy | o nnt oftun| sl | o | 2
H 1810 | 10,000 |Hartford,of Har| 100 | 221 ’3:
- 1863 | 3,000 (Trav'lers’L.&Ac| 101 | 177 :
20,000 5 BritonM.& G.Life{£10] 5 1853 Pbenix, B'ilyn.| so 173 | 12
50,000 15 C.UnionF.L.&M| 50 | 5 18}x Par vl} Londo®
5,000 10 Edinburgh Life ..[100 | 15 40 RAILWAYS, Shirs.| Sept. 3%
20,000 c 3-5 . f'""di‘lnp-"" eess]100 | 50 68$ . —
12,000 yearly| Imperial Fire ....[100 | 3 154 .
w0000 | - 76 Lancashire F. X L( 20 [ 3 | 7 715 Atlanticand s;'o’j“'?:::_';;&j;j"--_ £100 | 10
by 1 Life Ass'n of Scot.| 40 | 83 284\ Canada Southern3 p.c: 1st Mortgage ., o $
35,862 3 London Ass.Corp.| 25 | 12¢ 61 | Grand Trunk....... vevenes " 100 8
G000 1-4 Lon.& Lancash. L) 10 | 2 H New Prov. Certificates jnsued n.zzf seoeasfeseres #0°
87,504 14 Liv.Lon.& G.F.&L| 20 | 3 15 Do.  Eq.F.M.Bds.1ch.6®s| Too | 6
30,000 [ Northern F. & L..[100 {5 00! 3813-16 Do. Eq. Bonds, and charge 109
4:.000 2-2-6 lggnh'Bm. & Mer| 50 | 64 45 Do, - Fitat Profoh sy S Kt It
zoo',z:)zo £t ; - ueen Fire & Life| 16 ' 312 34 |@ Do. Second Pref. Stock, ¥ ¢| 100 | 3°
100,000 18 sonl], lé"“'““-;i 20| g z(é, Do.  Third Pref. Stock, 4% c. | 100 15“
100,000 12 cot'h.Commerci 10 T 1 2000sssenencse PRI Ty R T ofecoppuen]earert
50000 | 74 |ScottishImp.FAL| 10| 3 yfGreat Westernzooosscocsennee 204 77
20,000 10 Scot. Prov. .F. &L 50 3 (10 5-16 D:‘ 56’;»“ ce:t i!onodc! 1.8.9:)- sees :u":‘ pe
'°§§§ sro g::"dﬁ‘;}’ Life.... §° 12 ZS International Bridge 6 p.c. Mort. Bds |,.....| 104
4 5 TLlle eeeeeee 351 1d oct.' % Do. 6 p.c. Mort.Bds.2d Series|...... ‘°5‘
CANADIAN. p.c. |Midland,24 ¥ c. 1st Pref. Bonds......| 100 | 22
grit. dAmlS_rf. F.&M|8$50 |$50 112 t“ol’tl:e:'ix) f: Can.,sgg. Fignetc l;rnedf. li%n.. ::
€.0see.] 400 30 . . .
g;':;:,:. r:,& 1£ W :oo 35, "_:?;. Toronto, Grey and Bruce, 6 p.c. Bonds| 100
. i ife| 1 12 PReT £
gﬁﬁfﬁ§§:%°ﬁif;,,f ,: m‘ 13 Torontoand }ilpluln(, BS;?.ckl.......... 100
5,000 {..eeeeee..| Sovereign Fire.... ecnree . . veccecns|evene
4,000 12 | Montreal Assura’ce(£50 | £5 |.....,...| Wellington ,Grey & Bruce > p.c.1st Morl........ umnM'
seseve {oseosescecs] ROyal Oanadian ..[ 100| 15 | a4 454 EXCHANGE. Toronto. | Mo
2,500 10 Quebec Fire......| 400/ 130/ 84 B85
1,085 15 Marine ..] 100/ 40 |.....ce... | BANk 0N LONAON, 60 ARY8ecceceonse]|m oo oomses e
2,000 10 slueon City Pire wa| 59| 10 |ec.ceues|Gold Drafts do on [ 1177 T Jrrppors JRsmmme F g o
90,000 18, 37 mos Western Ass. 40' %0 | 150  [American Silver; covslovens’
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A IKINS & MONKMAN,

BARRISTERS, ATTORNEYS, SOLICITORS,
&g, Main stree

;VIN_NIPEG, qain street,  IANITOBA.

lm;%gf:gl:ns promptly attended to and in-

".‘L AIKINS, M.A. A. MONEMAN, *

A Commissioner for Province of Ontario.

COURSOL, G'ROUARD, WURTELE &
SEXTON,

% Advocates, Barristers, Solicitors, &c.,
8T, FRANCOIS XAVIER ST., MONTREAL.

3.
D, Q&WBOL, Q.C. J. 8. 0. WORTELE, Q.C.
UARD, Q.C., D.C.L. J. P. SEXTON, B.0.L.

CLAHI(E & CLARKE,

BAkmsmg, ATTORNEYS, SOLICITORS, &0.,
TI0E : Corner Main Street and Portage Avenue
WINNIPEG.
\.,I,‘d"ggﬂmbought, sold, and located. Collections at-

Op

Hexny J. CLAREE, Q C. FRANK J. CLARKE.

WALKER, ARCHIBALD & HOWELL,
BARRISTERS, &ec.
OFPioRs—Main Street, noxt to Post Office.

kou
+ D,
M. WALKER. HEBER ARCHIBALD.
H. M. HOWELL.

T VWINNIPEG, MANITOBA.
MAcch N, GIBSON &
BAR

BELL,
RISTERS & ATTORNEYS-AT-LAW,

1 J%:‘I;H‘Ons-m-(}nmcnny, NOTARIES, &0.,

TREET BOUTH, HAMILTON, ONT

- Macgg;
W, 1 .CANQ.c. J. M. GIBSON, M.A., LL.B.
* BELL, H. A. MACEELOAN.

Manrm, & CARSCALLEN,

SOLI:ARBISTERS & ATTORNEYS-AT-LAW,

OITORS 1N CHANCERY, NOTARIES, &0,
HAMILTON, Canada.

NB, MARTIY, q.c. H. CARSOALLEN.*
. -—Collections })romptly made in all parts
4 Qo . of Canada.
ner for the Pr of Quebec.

08“”’ GWYN & TEETZEL,

BARRISTERS, &o.,
HAMILTON, CANADA,

Ro. Gwyy, B. B. OBLER, Q. d.,

Ross, ROSS & KiLLAM,
Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Main 8t.,
Winnipeg, Manitoba.

J. V. TEETZEL.

Wi n
= Ro
~—~__o8s. ARTHUR W. ROSS.

W4 LKER & MoINTYRE,

BARRISTERS, ATTORNEYS,

SOLICT

P TORS,

No, w‘g;‘:MENTABY AGENTS, Eto,, Et0,
Street (Opposite the Russell House).

e OTTAWA.

W'LUAM HILL NASH,

X BARRISTER ATTORNEY-AT-LAW,
W Public, Conveyancer, &c.

Which g2 0d other commercial business solici-
omce‘D

A, 0. KILLAM,

A. F. MCINTYRE.

© Promptly attended to.
OWinion Street, Emerson, Manitobe.

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton,
Water=Works Branch
Within range of Hydrants in any locality having
efficient water-werks.
General Branch s

Farm and other non-hazardous prorerty only,
One branch not liable for debts or obligations of the

others.
GRO. H. MILLS, President.
W. D. BOOKER, Secretary.
HEAD OFFICB..ccccce cessessss HAMILTON, ONTARIO,
ToroNTO BrRANCH:—~ARTHUR M. WADE, Agent.
Orrice: 19 RicHMoND S7., East. S. W, corner Vic-
toria and Richmond Streets.

* ESTABLISHED (856.

TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFIGES.

P. BURNS,
Wholesale and Retail Dealer

GOAL & WOOD.

Orders left at offices, Cor FRONT AND BATHURST
STS,YONGE ST. WHARF, and 81 KING ST.EAST

will receive prompt attention

Ladies’ Seal Jackets a specialty.
Ladies’ 8ilk and Cassimere Circu-
lars with fur linings.
Dent’s Kid Gloves and Mitts for
Ladies and Gentlemen.
J. H. ROGERS,

Cor. King & Church Streets, Toronto.

i

DALTON, BARTON & CO., Limited,

MANUFACTURERS OF

Upholstery and Carriage Trimmings

OF ALL KINDS, ALSO

OARRIAGE REPS, PLUSHES, &o.,

16 and 17 King Edward Street,
LONDON, ENGLAND.
WORKB—St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFFEE & CO.,

?RODUCE COMMISSICN MERCHANTS
Ne. 30 CQhurch Bfreet. Toronto, Ont.

TuoMas FrYnn,

Lawrence Correx.

CONKLIN & FORTUNE,

WINNIPEG, MANITOBA.
REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Lands
bought and sold. Scrip and Military Bounty War-
rants always on hand. .

Money invested in first-class mortgages.

H.R.IVES & COMPANY,

SOLE MANUFACTURERS OF

COMPOSITE CHILLED IRON RAILING.

A great variety of patterns of

RAILINGS & CASTINGS
K Cuts and Prices sent on application
QUEEN STREET, MONTREAL.

EDWARD MORROW,

WINNIPEG, MANITOBA.

AGENT OF

CANADA LIFE ASSURANCE'CO.

AND THE
Accident Insurance Company of Canada,
REAL ESTATE AGENT.
FIRE AGENCIES SOLICITED.

Panis,l1878.

GoLp MEDAL,

- .\

'JOSEPH GILLOTTS
| STEEL PENS.
_Iloldbylll Dealers throughout the world,

~~AND THE—

Ana

Improved Champion.

DIAMONDS WILL CUT,

IMPROVED DIAMOND AND THE HANLAN

-Cut Saws will cut faster and stay in order longer than any
Cmg:hc;‘rl Sm:vwin the world. They are manufuctured only by
R. H SMITH & CO, St. Catharines,
«ld by the Hardware Trade everywhere.

ther. We also make the Lance Tooth, Lightning, Improved
gﬁ:&%‘foﬁ, Igolipse, in short, all kinds and patterns, includxgx'xg tlﬂa New

“gP. CATHARINES SAW WORKS.”
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__ Toronto Barristers. TORONTY =
eyt ettt ONTO PRI
EATTY, CHADWICK, BIGGAR CES CURRENT.—OCT. 16, t47.
& THOMSON NameofArticie, | Wholesale
. . . . N . Wholesale
BEAB&!'HSters, Solicitors in Insolvency, &ec. ! B Rates. ameof Article. Rates. NameofArticle. “g?tl::’ le
TTY, MILLER, BIGGAR, & BLAGKSTOCK, cotsandShoes:  |$ c. $c.\ - Hadware o .8 c 8c
Offices, over the Bl:nkhl;ncery, Notaries Public, &c M‘e‘nn"?.xlfnsootu..,,,,,_,,_ ’ alfowm)Block.Vm 024 o 25 || Oils—comtinued. $.c
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O.R. W. . M. CE. W.N.MILLER. “ . z N A &l 0
BIGGAR. D.E.THOMBON. T.G.BLACESTOCK. | Boys’ K(;ialb::t.; . : : 1 <6} %s‘;;: llt. Tuﬁrp :3 ne gi; o
o« 3 y o 10 .to 60dy. p.kg. ale,refined .
EATY, HAMILTON, & CASSELS “ RaTYeges, R R o Gt P Paints, &¢ 073 °
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. glinton . 0.1, car, W. .
345, BETHUNE, Q 0. CHARLES MOSS %V w.& Co. ‘123 20 9 00 Deliveredin Toronto: ol:p.o
. G. FALCONBRIDGE. < ova Scotia bar 2 0
S e AN L S gitom|| Bwimb il i 3 g
N *y 350 3 s °
LAKE, KERR, BIYD & CASSELS, gitt o || Hoppe—goopor 1101 2 38 2 8 | riws G 013 o
i s 013 015 || BoilerPlates,.. 50 275 || Superior extra
=~ _Millichamp's Buildings, Adelaide Street, oppo- 003t 004 || CanadaPlates o& 85 oo g
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Equitable Life Assurance Society

OoOF THH U.S.
HOME OFFIOE. 120 BROADWAY, NEW YORK.

HENRY
B. HYDE, President. JAMES W. ALEXANDER, V.P
R W. GALE, Montreal General Manager Dominion of Canada. ’ ’

1.~ —_

;g:«T THE EQUITABLE IS PRE-EMINENT FOR LIB-
CONT%;"'Y THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-
quit bSTn}LE POLICIES, AFTER THREE YEARS, SHOWS. The

to pol?A le Life Assurance Society, since its organization in 1859, has paid

“'*TH icy-holders and their representatives $47,000,000.00.

OOAT THE. EQUITABLE IS THE MOST POPULAR

for thMe'l,A A Y is illustrated by the fact that its average annual business

exi malf:eexght years has been larger than that of any other company

1]

se‘_"r is shown by the fact that on the most conservative basis its

The L‘p ue is larger than that of any other company in the country.

the Amerli&bihtles and Surplus of the Society as stated below, are com uted on

Standarq of%‘l Experience Tables, Four and a-half per cent (4}) &e legal

SOMpanies qory State of New York. The following list contains all the chief

from the bogng an exclusive life business in Canada, and the figures are
pPublished reports of each company, and official returns.

SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.

EQury
Etng, A]?LEv - 86893 824,36 | CanadaLife, - - - $99,285.00
Afavellers - - 17482042000 | Confederation Life, - - 68640.52
U“‘mpolita.n - - 1,519,590.00 ;| Sun Mutual, - - - 39,052.07
nion Mutusl - - 360,465.00 London & Lancashire, 32,575.00
) - - - 548,497.00 Ontario Mutual, - - 29,149,91
The fact, The S8tandard - - - notshown.
that of m’*; otihgit the Surplus of the Equitable is larger in actual amount than
“Tength' e other companies is a sufficient indication of its financial
A.g
u ots, Jan. (, 1879, - - $35,454,092 36
abilitieg {includn_]g legul reserve on all exisit-
Slen. {ing Foiden } 28.560 268.07
ur
Plus, - - - - $6.833 824 36

= 4o
Ageni, Active Agents in unrepresented districts wanted, and special T' i
, L ] y avelii

to whom liberal inducements will be offered. speotat TT fd

GEO. B. HOLLAND
Manager for Prov. of Ontario, 58 Church &t., Toronto.

HAT THE EQUITABLE IS THE STRONCEST C2M- |

t

CANADA LIFE

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, Hamilton, Ont.

Capital and Funds over $4,600,000. Annual Income
about $750,000.

The Advantages of joinicg an old and successful Company li ¢ i
may be judged by the fo.lowing };n:t’; :xke the ** Canada Life
18t.—The Rates charged are lo®er than those of other C i
mél —%;has ﬂ;‘: lsrgeat bueégesa of Ia-mfy Compsny inﬂbA:::ap..m“'
jrd.— The Profit Bonuses sdded to ife Policies are 1 i
N %ompany inan;ad; 8 rger than given by any other
4th. It has occur ed that Profits not only altogethsr extingui H
ments, but, in addi:ion yie'd the holder an annual sug:l;‘l'u‘;.lu Premium Pay-
1th —Assur rs now joining the Company wi!l obtiin o e year’s share in the profit
at « ext division in 18t0 ronts

ROYAL II\LEUR%NCE COMPANY

ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, +uvenvreornvrneernnnnsnnenassssenes $10,000,000
FUNDS INVESTED, ...ccoveevnmnenneens 21,000,000
ANNUAL INCOME, upwards of «o.ovuveeene 5,000,000

Invested In Canada for protection of Canadian Policy-

holders (chiefly with Qovernment), nearly $500,000-
¥ very description of prOJ)eny insured at moder «te rates of premium,
L ife assurances granted in all the most approved forms.

Head Office for Canada—Royal Insurance Buildings,
, Montreal.
M. H. GAULT,

W. TATLEY, }cnm Agents.

F. H. HEWARD,

Agert for Tor-nto Tistrict.

S—me——

WESTERN

ASSURANCE COMPANY.

————

FIRE & MARINE. Incorporated 1851,
0
1::‘“1 BIA ARGt e eeeneeereeeneesneeeniens §1,680,503 23
Me for Year ending 31st Deo., 1878 -oveocvevee: £$906,808 66

HEAD OFFICE : TORONTO, ONT.

Hon. .
n-J. MoMURRIQH, Progident.  B. HALDAN, Man'g. Direotor.

J. J. KENNY, 8ecretary.

THE MUTUAL LIFE

ASSOCIATION, OF CANADA.
HOME OFFIOE veevvveessesesnnesenesse . HAMILTON,
PRESIDENT—]JAS. TURNER. VICE-PRESIDENT—ALEX. HARVEY,

Deposited with the Dominion Government for the additional protec:
tion of Policy-holders, $560,000.00.

Premiums Absolutely Non Forfeitable after two Annual Payments, and Profits dis-
tributed equitably and entirely among the Policy-holders.

This company issues Polieies upon all approved pians at reasonable ratea.

A policy-bolder insured on the ordinary pians may—a‘ter having paid two annua
payments—discontinue his Policy and receive his share of the funds in either cash or
a pald ns &olicy. Full particulars will be given on application to the Home Office, or
to any of Agencies through t the Domi .

DAVID BURKE, Manager.

Agents wanted for unrepresented Towns or Counties,
W. A. LAW & Co,, General Agents—Equity Chambers, Toronto.

WM, SMITH, 8ecretary.

The Union Fire Insurance Coy.

H AUTHORIZED CAPITAL, ...cc--+: $1,000,000.
ead Office, 52 Adelaide Street East, Toronto.

R How. J. C. AIKINS (Se o T President
- H, wI S (Senator oronto, Presi .
& BoOWES, Esq. (Smith, e DY MAN, Esq, (of Lyman Bros. &
« A, Al s, Barristers, Toronto. Ce., Toronto.g‘:
an, Esq., (of A. A. Allan &JAMES PATTERSON, Esq. (T.

0, Wh
JOHK Yholesale Furriers,) Toronto| May & Co.) Toronto.
Shﬁlﬁmgwsn Esq., ()of James|J. M CURRIER, Esq, M.P.
Oron' & Co., Wholesale Grocers| Ottawa.
W.H.DUns B. WILLIAMS, Esq., London.
- DUNSPAUGH, Eeq., (Vice-Pres. People’s L.& D. Co.,) Toronto.
This ALEX. NAIRN, Esq., Toronto. )
l‘:'.mmmtl"ny insures Household, Mercantile, and Ma'nuf'uctnting RL-::‘;& tel"t_:
A S ey sgaint s or daag b S0, D 0 ot i et
GRSyl be entertained.
& GALT, SoLicITORS.
AT, MoCord, Jr., General Manager.

Py

WATERTOWN AGRICULTURAL

INSURANCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI-
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

THIS COMPANY HAS PAID FOR LOBSEB..cccaccrcccsonnes $2,370,175 38
ASSETS JANUARY IST, 1878...000c0 1,103,070 56
Has DEposiTED WITH THE CANADIAN GOVERNMENT .. 100,000 00

This oLD AND RELIABLE COMPANY has again established its businessin Canada,and
it is too well known to require commendation,

It has prospered for a quarter of a century and is to-day STRONGER THAN REVER
serors. Its large assets and large Gover t deposit, with b ble deali
fair adjustments and prompt payment of losses pught to secure to it a fair share of
patronage from the insuring public.

L. M. CATHER JOHN FISHER, Cobourg,
" Toronto Agt.,4 Adelaide St. E. MANAGER FOR ONTARIO,
1 Experienced Agents ‘vanted in unrepresented localities,

cesesasssscssessce
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The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

Capital, - - Two Millions Sterling.

|CANADA BRANCH.
E HAD S—F P ICH:

b and 7 Toronto Street, Toronto.

BOARD OF DIRECTORS;

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector—ROBT. McLEAN.
Resident Secretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security ot Canadian Policy Hold-
¢ '8, $100,000,
This Company issues Policies of Insurance against loss or damage by fire or light-
g on ile, facturing, farm and h hold risks, at current rates,
Policies issued and losses settled by the Toronto Office, without delay.
Premiums taken in this country are invested in Canadian Securities.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

Howumz OFFICE, DirEcTORS' OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec. 1877 - - 817,891,671 67
SURPLUS over Liabilities,
31 Dec., 1877, N.Y. Standard  583.417 53
All Policies issued after April 1, 1877, which shall have been in force
Three full yoars will be entitled to all the benefits arising from the
‘ Maine Non-Forfeiture Law,” or, if surrendered within thirty days ‘after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
1, a whole Life policy, issued at Age 30, and allowed to lapse after the payment 0

b ¢
chr:e or more full Annual Premioms ; Premiums having been paid Wholly is
ash :—
’ Additional
Premiums paid be- | time under Amount Due if Death occur on Last
fore lapse. the Law, Day of Extension.
| ; Premioms & Insur-
| e Age | Amount ! interest to Du ance
No.| Am't ] when |Years| Days.| at of | bededucted. | ;8¢ lover the
| stopped. Death| Policy. T8. | Prem's.
| No.| Amount,
e
3| $681 33 2 | 212 36 | $10,000 | 3| 759 87(89,240 13($8,559 13
4| 908 , 34 [} 170 | 37 10,000 | 4 | 1,041 38| 8958 62| 8,050 63
§| nass | 33 4 | 133 39 | 10000 | 5| 1330918 86608z 7,525 8
1,362 36 3| | 41 | 10000 | B| 168536 8,344 64f 5,082 64
g 1,589 3 67| 43 10,000 g 1,990 05] 8,009 95| 6,420 95
1816 | 3 7 | 26| 45 | 10000 2,340 74| 7,659 25| 5,843 30
92043 39 i 328 | 47 10,000 | 8 | 2,477 51| 7,522 40| 5,479 49
10 | 3,370 | 236 [ 49 10,000 | 9 | 2,843 77| 7,156 23 4,586 33
1T | 2,497 | 41 9 114 | 50 10,000 | 10 | 3,208 85| 6,704 1<| 4,397 1§

dJ. H. MoNAIRN, General Agent, Toronto.
. C B. CUSHING, General Agent, Montreal.
- J. C. BENN, General Agent, St. John, N.B.
s—

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,176,491.45.

Incorporated 1833. Head Office, Toronto, Ont,
BOARD OF DIRECTORS.

PETER PATRRSON, Bsq,
~ JOHN MORISON, Esq.
JOHN SMITH, Esq.

GOV BANOR . - o - .
DEPUTY GOVERNOR e e " e ...
UGH McLENNAN, Es
8 NoKL HROF Eeg. * B HOMER DIXOREN.L
'H PRIB KsQ. . , K.N.L.
Jos JAMES CROWTHER, Esq,

InSpector «v  we  wi e wm w Jorx F, McCuara,

~ = = ~ EKAY & BANKS,
F. A. BALL Manager
I ated Charter ]
[ A.D. 1874. Perpetual, j

FIRE & MARINE
Head Office}:

INSURANCE o'y,
Hamilton, Ont.

Capital $1,000,000 | Deposted with Domin-
Sully ton Government,
Subscribed.

$50,000.

PRESIDENT—]J. Wings, Esq., (of Messrs, J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEorGe Roacy, Esq., Mayor City of Hamilton,
D. THompson, Esq., M. P., Co. of Haldimand.

BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 &t

genhe::.dGeA::rzl Agz)}t mfn;}iguk N'S&ng}g Prl:x?: 86 Ca:’pt.t c‘.".%'.“%‘.’"c‘féi.;'é%’
nt. ohn, N.B., No. cess 8t., Ira Co; 3

Agent. Manitoba Agency, Winnipeg, Robt. Strang. rawall, Jr., General

PHENIX
INSURANCE COMPANY
OF BROOKLYN, N.Y.

FIRE & MARINE.

INCORPORATED 1853.

CAPITAL, $1,000,000.  ASSETS, $2,735654
INCOME, $1,968,311.

STEPHEN CROWELL, President. PHILANDER SHAW, Vise-Pres's

Fire Department.
J. A. MACDONALD,

General Agent, New York.

Marine Department.

WM. R. CROWELL,
General Agent, Chicag0d

INSURANCE accepted at current rates on Buildings. Merchan”
dise, and other insurable property, against Loss or Damage by Fire. ,

On Lake Craft, their Cargoes and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exports by Rail”
road, Steam and Sailing Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,

OFFIOE, No. 48 YONGE, 00B. WELLINGTON ST..
TORONTO.
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insurancs. Sgents’ Birsctory, Insuranos,
‘JOHN HAFFNER, Official Assignee, Estato, Tnaur.
QUEEN IogESNZAR;fNCE CO- J ance and General Agent, Guegllxl)h. Fstate, Ins THE CITIZENS

FIRH & LIFHE.

Capital.....................£2,000.000 Stg
INVBSTED FUNDS .......e..oe..£668 518 "

FORBES & MUDGE,
Montreal,
Chief Agonts Jor Canada
SAML, SHAW, Jx., Agent,
No. 62 King Street Last, Toronto,

Reliance
Mautual Lite Assurance Socis'y
Bstablished 1840.

st Head Office for the Dominion of Onzads-
* JAMES STREET, MONTKEAL
Then DirzcTors:
on. John Hamilton, Duncan MacDonald, Esg.
P Robert Simms, Esq,
REDERICK STANCLIFFE, Resident Seccetary.

THE GORE DISTRICT

MnLnal Fire [nsurance Company

N ead Office - Galt, Ontario.
T. McCORD, JR, & CO., Agents at Toronto,

 general Insurance business, either on theST
OR MUTUAL PLAN, 0" heSTOCK

The

“STE&“M with this Company on the MUTUAL

two bave enjoyed for nearly half

vis CRAND DESIDERATA o 1he Ioenraner, bacnesn:

Pe .

: rect Security and Small Premiums

AS, YOUN%B .. M.P.,

oncwa S
Vice-President.

THE ONTARIO MUTUAL

IssUE P Life Assurance Company
This ¢ olicies on_all the most approved methode.

R. 8. STRONG,
Sec'y & Manager.

W S. COWAN, Agent for Atna, National, Citi-
zens, Dominion and Canada Fire and Ma-
rine Insurance Co’s. Real Estate Agent. Stratford.

WURTELE & LORTIE, Official Assignets, fubl:c
Accountants, Financial Agents and Commission

Merchants, 5t Richelies Block, Dalhousie St., Quebec
G M. GREER, Agent for Western Fire & Marine,

« " Accident Insnsance C 0., London & Lancachire
Life, 191 Holiis St , Hahtax, N.S.

O J. McKIBBIN, Life Insurance and Real Estate
» " Agent, Bankrupt Estate and other debts col-
lected. Money to loan and invested. Liudsay, Ont.

THOS M SIMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutuai Imsurance

Comparics.

H E. NELLES, Official Assignee for London and
+ Middlesex, Office KFeceral pank Buildings, Lon-
don,Ont.

GEORGE F. JEWELL, Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office—
No. 3 Odd Fellows’ Hall, Dundas Street, London, Ont.

INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.
AUTHORIZED CAPITAL - - 92,000,000
y

SUBSCRIBED ‘ - - - 8,000
Deposited with the Dominion G ¢, $103,000.
HEAD OFFICE MONTREAL,.
DirecTors-— Bir President; Vice-

" Hugh
President, Henry Lym‘:i; NMlll‘.né
J. B. Rolland, Robert Anderson.

GERALD E. HART, Genl M
ALFRED JONES, Inspector. = 2o

Fire Risks taken at equitable rates based
re:aet‘:’tive merits. All claims promptly n:ﬁllln'rl:lel!;
setticd.

Toronto Office, 20 King St. East.
HIME & LOVELACE,

Agents.

orse, Andrew Allan,

THE LONDON

Life Insurance Company

OF LONDON, ONT.

Li d by the Ontario Legislature, deposits with th.

HENRY R. RANNEY, Agent for the North Airerica;
Delaware, Mut, >afety ; Providence, Washington ;
Union 0! Penn.,& Guardian of Loadon. St, John, N.B,

B. BEDDOME, Fire, Life, Marine and Accident
« Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

GEO. B. FISHER, Commission aud Real Estate

Agent. Purchase and sale o: Land Clains cf all
kinds pegotiated. Some choice baif-bresa lands for
sale. Money to Loan. Urrick—Room 13, Radiger's
Block, Main Street, Winnipeg.

C. W. MACCUA .G, Official Assignee, Issur-
* ance and General Ticket Agent, representing
First Class Companies, Ottawa.

T ALEX, MAYBURRY, Insurance, Land and
& Loan Agent. Correspondence invited. Parkhill,
Ontario.

Confined o OmPAny is PURELY MUTUAL ; its b

Tanc, ":‘;:lhf Province of Ontario; its rates of Assu-

’lrueip.ﬂn‘ -8ustaining, yet lower than others on the

tages gonta i1, L OCI® being no Stock-holders, all
Dividang, 2ok the benefit of Policy-holders.

old, eclared yearly after Policies are three years

WM HENDRY, M er,
Waterloa, Ort.

ALEX, w, OGILVIE,
\PRESIDENT.

HENRY LYE, Secretary.
VINOENT & 1. 8. HEA, Inspectors,
EDWIN P. PEARSON,

iSole Agent at Toronto.

i

ROBERT RUTHERFORD, Fire, Life, Marine,
Accide 1 Insurance, and R Estate Agent.
Money to Loan and iavest, Coll made. Stratiord

A B. MCINTOSH, Banker, also Official Assignee,
+  Chatham, Ont. Referemce—R. N. Rogers,
Manager Federal Bank, Chathem,

T & JAY, ents for Royal Canadian;: Lanca-
TR?hli’re; C{nnd; Al'i‘re and Marine ; Isolated Risk and
Confederation Life Ins. Cos.; Canada Per. Build. & S.
Soc. ; London and Canadian Loan & Agency Co., Meaford.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to {oan on Real state, Mort-
gages bought, Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
J o Agents and Adjusters, representing first-class Com.
panies through the whole of the Ottawa Valley, Ottawa.

. RVIS, General Insurance Agent, repre-
. Elénl:ingAuen Fire, Anchor & Orlent Mutual Ma-
rine .Y.,also Canada Guarantee Co. §t. Jobn, N.B.

PI—y

RPHY, Agentand C
W Felegraph Building, (basement) No.26 St.

Peter street, Quebec.

CALL UM, Agentforthe Lancashirelns.
P Egg"tl‘:vcdm lnuunn’cﬁ%o.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronte; St. Catharines, Ont.

. O’HARA, Agents for Western, Hartfo
P .,fm?nmd-iu Hand,and Isolated Risk Fire Toar
Co;..’l‘nvaler"“d Can.Life Ins. Cos." Bowmanville,Ont.

Government $25,000.
Issues Life endowmentand Accident Policies, all of the
most desirable forms.
Joseph Jeffery. Esq,. Prosident,
WM. MARDON,
Manager & Secrotary

The Waterloo County
Mutual Fire Insurance Company

Hsap OFFICR....0c00.... WATERLOO, OnT.

BSTABLISHED 186s.
TBE B.USINESS OF THE COMPANY IS D1Vi
ded into three separate and distinct branches, the
VILLAGEB, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Mu;’:ging expenses of the Com;‘nnj;
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres
]. HUGHES, Inspector.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Housebold p:

also, the usual classes of Risk taken by companies doing
Gi 1 I busi Has been twenty-two

a
years in operation.

THOMAS STOCK, Pressdens.
A. M. WALTON, Sserstary

PHCENIX MUTUAL

Fire Insurance Company.

Head 0Office, 17 Proi 8t. West. Toronto.

DIRECTORS.
. ]J. Withrow, Esq., Toronto,
Wik Mitea, Esq., Bort Hope,
George C., iloore, Esq., Davenport.
R. A. Sutheriand, Exq., Toronto.
R. Philp, Esq., T oronto,
D. Moore, Esq , Walkerton.
Alderman Cln‘, Toronto.
Thomas Mara, Esq., Toronto.
HONORARY DIRECTORS.
N Higinbotham, Ex-M.P.,Guelph.
D. D. Hay, M.P.P., Listowel,
or Preston, M.b.l’.. Newboro.
Jacob Y, Shantz, Esq., Berlin,
OFFICERS,
Ex-ALDERMAN WITRROW............President.
Wi, ldsnn ice-Prosid
OHR BRANDON 4440 creeesccncnecsansemes o
R. Pacx ......_.............‘....lnlam;& Secy.
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insurance,

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.

PAID UP £50,000 Stg.
Deposited with Dominion Government for the Speciui
Security of Canadian Assurers

860,000 TO BE INCREASED TO 100 000.
CANADA BRANCH, . . MONTREAL

dAS, B. M. CHIPMAN,
Manunager

Chief Offices:
429 Strand, London.

Toronto Office—17 Wellington St. W., Second Flat,
Federal Bank Buildings.

GUARDIAN

Five and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,966,000 sterling
Dominion Deposit - $100,343

Gen. Agenta for § ROBT, SIMMS & CO.
c-g;d.. { GEO. DENHOLM, } Montreal

Torowto: THOMPSON & ARMSTRONG, 56 & 58
King St. East.

Kingston: VANDEWATER & BETTS, Ontario St,
Hamslton: GILLESPIE & POWIS, 20 James St. South.

PHENIX

Fire Insurance Company. of London.
BSTABLISHED IN 1782,
AGBNCY RSTABLISHED IN CﬁNA_lgAulN 1804

Insurance.

THE STANDARD

LIFE ASSURANCE COMPANY.

BSTABLIBHERD

1825,

HEAD OFFICES

Edinburgh, ~ - Secotland.
Montreal, - - - Canada.

Amount of Policies in force over..... 892,000,000
Assets, upwardsof......c.ce.cceneee.o. . 26,000,000

Claims paid to Canadian policy holders over

One Million Dollars.
R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toro to District, Manager for Canada
Office, 20 Equity Chambers, Adelaide St. E., Toronto

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.
Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.
Hon. H, Starnes, Chairman; T. Cramp, Esq., Dep.Chn,;
Sir A.T.Galt,K.C.M.G ; T.Hart, Esq ; G. Stephen, E.q.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
JOS. B. REED, G.F.C: SMITH,
Chiet Agent

Toronto Agent ;
for the Dominion, Montreal,

32 Adclaide St E.
MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Busi don lusively om the Premium Note System.
. W. STONE, CHAS. DAVIDSON,
President. Secretary.
Head Office, . Guelph. Ont

Unlimited lhbiliﬂ of all.the s, and
large Resorve Funds. d rates of pr

GILLESPIE, MOFFATT & Co.,

General Agonta for Canada,

12 St. Sacrament 8t, Montreal.
ROBT. W. TYRE, Manarer.

THE ACCIDENT

Insurance Company of Canada.
Incorporated by Dominiom Parliament, A.D., 1872,

Authorised Capital, - - $250,000

HEAD OFFICE, MONTREAL.
President, Vice-Prerident,
Sir A. T. GALT, JOHN RANKIN, Esq.
MANAGER:
EDWARD RAWLINGS.

TORONTO BOARD:
Hon: Jno. McMurrich, 88, Michie,
D. Galbraith, no. L Blaikie.

AGERNTB:

Alexander & Stark, County York.

. CITY AGENTS:
John Haldan, Morton & Matson,
A.W. Smith,

W. A, Law & Co.

THE AGCIDENT

Is the only Purely Accident Insurance Company in

Canada; its business is more than twice thst transacted

by ali the other C n Compani bined; it has

never contested a claim at law, and is the only Canadian

g:;nplny which has made thef é’ﬁugt)ul I;epan’t with
a

ernment for the t i
the Dominisn, . ° ° fn

The Mercantile
FIRE INSURANCE COMP'Y,

Incorporated by Aot of Ontario Legislature.
CAPITAL ..o vsscrsser verencossncrnrenss o $200.000,
HEAD OPFICE ...cuceeereccerrnanenecnns WATERLOO, ONTARIO,
OFPICERS
J. E. BOWMAN, M.P,, President.

J. W. WALDEN, Vice-President.

P. H. SIMS, Secretary,

Insurances granted on all descriptions of property
against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

tnsurance. .

METROPOLITAN LIFE

INSURANCE COMPANY.‘
Cor. Park Place & Churoh 8t. NewYork¥

Has DEPOSITED with the Domiﬂ;
ion Government for the benefit OS
CANADIAN POLICY HOLDER
$100,000.

ITS NET ASSETS have been largely
increased during the past year ap
now amount to $2,122,216.

ITS NET SURPLUS to policy hold"
ers is $360,464%.

It 1ssues ENDOWMENT POLICIES
AT LIFE RATES, and affords the l1ar
gest amount of protection at the le ‘
cost, ]

Nothing so complete is found in the ol‘dm‘g‘ ;
life plan, tontine plan, or any other method .
mutual, mixed or stock life insurance ¢ o- ’
panies, as in the Reserve plan of the METRC".
POLITAN LIFE. A

in
i

1=~ Liberal contracts made with agents
all unrepresented districts.

F. A. MOORE,
10 King Street East, Tcronto
MANAGER ‘FOR PROVINORS OF ONTAREO
AND QUEBRC.

THOS. A. TEMPLE,
St, John, N.B,, .
» anager Maritime Provieoh ¥

SOVEREIGN

Fire Insurance Comp’y of Canad
CAPITAL, - -~ $600,000.
Deposit with the Dominion Government, $100,000°
President—Hon. A, MACKENZIE, M.P.
Vice-President—GEORGE GREIG, Esq-

J. MAUGHAN, Jr., Manager, G. BANKS, Asst.
Insurance effected at reasonable rates.

NORTH BRITISH & MERCANTILL

Fire & Life Insurance Co.
ESTABLISHED 1809.

Subsoribed Capltal, £2,000,000 9‘;
FINANCIAL POSITION OF THE COMP:

1.—Funds as at 315t December, 1878. P £
Paid-up Capital..... . £350000 5"
Fire Reserve Fund 7945 -

¥

. }

Mas™

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.

DEPOSIT WITH DOMINION GOV'T, 850,000,

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, MaNAGsR.

H P ANDREVF_Agent, Toronto.

Head OSce for Province of Quebec,
119 ST. FRS. XAVIER STREET, MONTREAL,

JOHN F. NOTT and OHAS.D. HANSON,

Joint General Agents.

“
Pr Reserve ... . 505.'?3 "
Balance of Profit and Loss Account ... 57,04

Life Accumulation ...
Annuity Funds

2.—Revensue for the Year, 1878,
From Fire Department:
Fire P: and Interest.
From Life Department:
Life Premiums & Interest...£438,737
Inte’st &c.,on An'uity F'nds. 12,040

567
£250060 *

£or6:16°

_euwr

£1 426,937

Total R
or, $6,944,420 73

WILLIAM EWING, Inspector.
GEC™GF, N, AHERN, Sub-Inspector.

R. N. GOOCH, Agent. 10
26 Wellington St. East, TORON

Head Office or the Dominion in Mon'
MACDOUGALL & DAVIDSON, General A§6°% .




