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The Leading Wholesale Trade o! Toronto.

JOHN MACDONALD & 00.
Merchants requiring

to assort their stocks of
Blankets, Flannels and
General Staple Goods,
will find a Jresh, com-
Plete assortment from
which to make their se-
lections al
JOHN MACDONALD & COMPANY.

21 & 23 Wellington St. Eat, 1 OONO
30 & 32 Front St. Euat TRN .

38 Fountain street, Manchester, England.
Toronto, Oct. 16, 1879

RICE LEWI S
& SON,

HARDWARE
AND

IRON MEROHANTS,
TORO NTO.

ARTHUR B, LEE, JOHN LEYS.

The Leading Wholosale Trade of Toronto.

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

No. is FRONT STREET WEST,

TORONTO,

Ontco- CkopSnt'Ls.,olenibd si.,LondosB.C.

Toronto, Jan. and, z879.

SMITH & KEIGHLEY,
IMPORTERS OF TEAS,

EAST & WEST INDIA PRODUCE,

9 FRONT St. EAST, TORON TO,
Offer for sale in store and to arrive, a large assort-
of desirable teas, ineluding.

YugHysons,
Gunpowder,

Japans,
Con gdus,

Assam Pekoes,
Pekoe Souchongs.

Scented Orange Pekoe.

Also 250 Baga Rice.
2,000 Boxes Valencia Raisins (new).

500 Cases Currants.
100 Bris. Extra Heavy Syrup.
100 Bales Cassia.
100 Bris. Labrador Herrings.

Whitefish and Trout.
Extra Table Codfish.

Toronto Oct. oys,

The Leadlng Wholesale Trade of Toronte.

1879. AUTUMN. 1879.

Gordon Mackay & Co.
Are daily receiving new imports of
Goods for FaIl and Winter Trade,
and will be fuly assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS HEETING8,
SHIRT/NGS, de,

Cor. Bay and Front Sts.
Toronto 27 Aug. 1879.

HABERDASHERY
DEPARTM ENT.

Berlin Wools. New Shades.
Leather Belts. Black Velvet Belts.
Nickel Clasps for Mantles.
New Ivory Buttons.
New Wooden Buttons.
New Jet Buttons.
New Silk and Satin Buttons.
New Mantle Buttons.
Fur Trimmings.
Fur Collarettes.

SA4MSON,
KENNED Y,

& GEMMEL
44 SOOTT AND 19 COLBORNE STS,

TORONTO

Toronto,Oçt., leg,
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The Chartered Banks.

BANK OF MONTREALs
asTABL1sH11D IN I8i8.

CAPITAL SUBSCRIBED,
CAPITAL PAID-UP,
RESERVE FUND, -

Head Office, -

312,000,00
11,999 200

5,000,000
Montreal

BOARD OF DIRECTORS.
GEORGE STEPHEN, EsQ. . . President.
G. W. CAMPBIiLL, Esq., M.D . Vice-Pressdent.
Hon. Thon. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Gaît, G.C.M.G
Edward Mackay, Esq. Gilbert Scott, Esq.

Alexander Y ur-r ',- q.
R. B. Amous, Generat Magier.

Branches and A gencies sn Canada.
Montreal-W. J. BCHANAN, *1anager.

Belleville, Hamilton, Picton,
Brantford, Kingston, Port Hope,
Brockville, Lindsay, Quebec,
Chatham, N. B. London, Sarnia,
Cobourg Moncton, N.B. Stratford,
Cornwali Newcastle, N.tl. St lohn, N.B.,
Goderich, Ottawa, St. Mary.,
Guelph, Perth, Toronto
Halifax, N.S., Peterboro, Winnipeg,

A. MAcmiDaa, Inspjector.
Agents in Great Britasn.-London, Bank of Montreal,

9 birchin Lane, Lombard Street. London Con-
mittee-E. H. K ing, Esq , Chairmar. ; Robert Gillespie,
Esq., Sir John Rose, Bart., K. C. M. G.

Bankers mn Great Britasn.-London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Banhers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. Son Fran-
cisco, The Bank of British Columbia.

Colonsal and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank ot British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(issue Circular Notes and Letters of Credit /or Travel-
lers. avasuable in all parts of the world.)

The Canadian

The Chartered Bana.

THE BANK O

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Omcee-3 Clementa Lane, LombardSt. E.C.

COURT OF DIRECTORS.

J ohn James Cater.
RA. B. Dobree,

Henry R. Farrer,
t. H. Phiilpotta,
Richard H. Glyn,

H. J. B. Kendall.
J. J. Kingsford,

rederic Lubbock,
J. Murray Robertson.

Secretary-R. W. BaARwoanD

HEAD OrIca slu CANADA-St. yawea St., Montreal.

R. R. GarunLay-General Manager.

J. S. CaMasoN-InspectoT.

Branches and Agencis
London Kingston,
Brantford, Ottawa,
Paris, Montreal,
Hamilton, Quebec.
Toronto, St. John, N.B.

in Canada.
Fredericton, N.B.
Halifax, N.S.
Victoria, B.C.
Barkervi,le, B.C.

Agents in the United States.

Naw Yoa.-D. A. McTavish and Wm. Lawson. Agts

SAM FaANcxsco.-A. McKinlay, Agent.
PORT.AND, Oasoon-J. Goodfellow, Agent.

LoNoN BANaRss.-The Bank of England; Mesrs.
Glyn & co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaiand. India, China, and japan-Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paria
-Mesurs. Marcuard, Andre & Co. Lyons-Credit Lyon-
nais.

'r IM D

BANK OF COMMERCE.o0nOlidated Bank
Heau Office, - - Toronto,

Paid-up Capital - - - $6,000,000
Rest . . . . . . . 1,400,000

DIRECTORS.
HoN. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vice-President.

Noah Barnhart, hsq. lames Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Esq
George Taylor, Eaq. Jno. J. Aruton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. % ALKER, Inspector.

Ne York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BsANcHas.
Barrie, Hamilton, Seaforth,
Belleville. London, Simcoe,
berlin. Lucan, Strattord,
Brantford, Montreal, Strathroy,
Chatnam, Nrwich, Thoroid,
Codingwood, Orangevlle, '1 oronto,Dundas, Ottawa, Walkerton,Dunnville, Paris, Winusor,Galt, Peterboro', Woodtock.
Goderich, St. Catnarines,
Guelph, Sarnia,

Commercial credits issued for nse In Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Intereat allowed on deposit.

BAN55Rs.

OF CANADA.

NOTICE
Is hereby given that the followiug calls upon the un-
paid Stock in this Bank have been made due and
payable at its Banking House, in this city, on the
dates set forth, as follows, viz.:

TEN PER CENT. on the 15th September, 1879.
16th October, 1879.

17th November, 1879.
18th December, 1879.
19th January, 1880.

19th February, 1880

22nd March, 1880.
22nd April, 1880.

24th May, 1880.

24th June, 1880.

By order of the Board.

ARCH. CAMPBELL,

Acting General Manager.

New York-The American Exchange National Bank. Cobnsolidated Butik,
L-",don England-The Bank o Scotland Montreal, Aug. 5th, 1879.

Tue Chartered Bana.

MERCHANTS' BANK
0F CAN ADA.

oA PITA L - - - - $5,500.000.
RESERVE FUND - 475,000.

Head (fpoe, - Montres
Board of Directors.

HON. JOHN HAMILTON, . . . P

JOHN McLENNAN, Esq., M.P., . Vice-PFresiit

Sir Hugh Allan, Andrew Allan, Esq.
Hectoi Mackenzie, Esq. Robt. Anderson, E54.
Wm. Darling. Esq. Jonathan Hodgson, Esq.

Adoiphe Masson, Esq
GEORGE HAdUE, General Manager.

WM. J. INGRAM, Assistant General Manager.
BRANCHES.

Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton. Perth.
Chatham. P'rescott.
Elora. Quebec.
Galt. kenfrew.
Gananoque. Sorel.
Hamilton. Stratford.
Ingersoll. St. John'., Que.
Kincardine. St. Thomas.
Kingston. Toronto.
London. Walkerton.
Mitchell. Waterloo, Ont
Montreal. Windsor.
Napanee. Winnipeg, Manitoba.

Bankers in Great Britain.-The Clydesdale
Corr pany, 3o Lombard Street, London, Glasgo8
elsewhere.

Agency in New York, 48 Exchange Place,
Havue a nd John B. Harris, jr., Agents.

Bankers in Ne York. -The Bank of NeW
N.B.A.

A general banking buisiness transacted.
Money received on deposit, and current rates Of

terest allowed.
Draf s issued available at all poîrts in Canada.
bterling exchange and drafts on New York bought

so'd.
Lct'ers of creeit issued, available in China, Japas,

other foreiga countries.
CoJlecti ne made on favorable terms.

THE

BANK OF TORONT'O'
C AN.éID A.

Paid up Capital ....... $2,000 000
Reserve Fund............ 750,O00

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, Preside '
J. G. WORTS, Esq., Toronto, Vice.PresideDt '

WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOOI t ERHAM, Esq., Toronto,
HENRY.COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON .. Casher.
HUGH LEACH................................Assist. Cas
J. T. M. BURN IDE ......... Inspector-

BRANCHES:
MoNTaA,... . MURRAY SMITH, MAX<'
PaTrsaORO'........ H. ROPER
CoBouno .................. os. HENDEkSON,
Poar Hora ............... . R W ADSWORT H
BaRRi .............. J. A. STRATHY Int'm
ST. CATrnAIas ........ E. D. BoSWELL
CoLLîowooD...........G. W. HODGET rS,

Foregn Agents-London-The City Bank. Ne yort
-The National Bank of Commerce; Mesrs. SO
& Watson. td

Drafts on New York in Gold and Currency bought
sold.

The Bank receives money on deposit, and
Intereat according to agreement.

Interest allowed on current cash accounts. n b
Letters of credit issued available in Great Britgn.

West ladies, China and Japan,
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MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

ROBERT LONGWORT H, Esq., President.
lon. L. C. OwEN, GsoEos R. BaR, Esq.

On L. H. DAVIEs, WILLIAu DODD. Esq.
.J.CALLBECK, WILLIAM H. FINDLEY, Esq.

A Wu. McLEAN Cashier.
cy at Georgetown......i-I. C. McLEoD,,Agent.

icitor...............UaVîss & SUTHERLAND.
LODN AGESNTs

ON.-THE CITY BANK.
BosTYORK-THE BANK OF NEW YORK'N.B.A.
Ï401, N-THE BOSTON NATIONAL BANK.

EREAL, ST. JOHN AND HALIFAX-THE
BANE OF? MONT ÏAL.

klhciOns made in all parts of the Island on the most
e terms, and return@ promptly remitted.

THE DOMINION BANK.
NOTICE ISHEREBY GIVEN THAT A

1Diidend of Four Per Cent.
the e 1 stock of this institution, being at

44 rate Of eight per cent. per annum, has been thisclared for e current hait year, and that the
e will be payable et the Banking House, in this
ontî an sd after

attrdayf, the Tirst daF of November
next.

"'le Transfer Books will be closed from the 16th
ByO81st October, both days inclusive.

13 rder of the Board.
T . H. BETHUNE,

0h10, Oct. 1, 1879. Cashier.

BANK OF HAMILTON.
CAeITAL SUBSCRIBED, - - St,000,000

ead Ofce, - - - Hamilton.
DIRECTORS.

DONALD McINNES, Es9., President.
JOHN STUART, EsQ., Vuce-President.

wIrGner, Esq. Dennis Moore, Esq.
ruey, Esq. John Proctor, Esq.

G ocEsq.
4g H. C. HA IMOND, Cashier.

gents .jNe York-Masaa. JOHN J. Cisco & Son.
*on, B t dTE NATIoNAL BANx or

ScoTLAND.

Listowei Agascies•
PoWs. E • • W. CORBOULD, Agent,

Qaaones'rLOIN' - H. S. STEVhN, Agent.
.0. MowAT, Agent.
. A. COLQUaOUN, Agent.

• H. M. WATSO,, Agent.

STANDARD EANK OF CANADA.
CPTLAUTHORIZD 81.00- 0

e4l'ITA • • •U 509,750
HEAD OFFICE, TORONTO.

RON T DIRECTORS;
F-T N. GIBBS, M.P. - PmsiDSNT.A. T. COWAN, - • - VîcE-PREssDENT.

4.]BOD W. F. ALLAN. DR. MORTOPJ,
R. C. JAMIESON,

J. L. BRODIE, CAsIEa.
Bradford, AGENCIES.C Hariston, Newcastle,altmn,cton, , Markham, Colborne,

onreal-Bank of Montreal.em York-Mesrs. Smithers & Watson.
ELtnR.-Imperial Bank.

ton Bank of Lower Can.
CÀPITAL -

148d 0 -ce
82,000,000.

- - Quebeo.•
DIRECTORS.ADREW THOMSON, Esq., President.

Ho. G. IRVINE, Vice-Presidmt.
YIO Es Hon. Tho@. McGrewy,

R. Giroux, Esq.

Cu acEwen. J ector-G. H. Balfour.
-1 T Si1ngsr Ban ( T j Montreal.

s-d&-London-The London and 0ounty
" rk-Natina Park Bank

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, $2,000,000. Ret, 400,000.

HEAD OFFICE MONTREAL.
DIBECTORS.

SN MOLsoN, Esq.. . . . . President.
on. THoUAs WOREMAN, M.P. . Vice-President.

SAM'L. H. E w f o, Esq R. W. SHsPHERD, Esq.
Hon. D. L. MAcPHERsON. H. A. NEsîoN, Esq.

MILEs WILLIaMS, Esq.
F. WOLFERsTAN THOMAs, . Cashier.
M. HEATON, . . . . . . Inspector.
BRANCHES OF THE MOLSONS BANK:

Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, Toronto,
In*rersoll, Owen Sound, Sorel, P.Q.
London Rid-.etown, Campbellton, N.B.
Meafor, Smith's Falls,

AGENTS IN THE DOMINION.
uebec-Stadacona Bank.

Ontario and Manitoba-Ontario Bank and Bank of Mont-
real and its Branches.

New Brunswick-Bank of New Brunswick, St. John.
Nova Scotsa-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland-4ommercial Bk of N'f'ndland, St. Johns.

AGENTs IN TUE UNITED STATES.
New York-Mechanics' National Bank, Mesure. Mor-

ton Blies & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland Casco
National Bank; Chicago-First National Bene Clee-
land, Commercial National Bank; Detroit, Mechanica'
Bank; Buffalo, Farmer' and Mechanice' National
Bank; Milwauhee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN GREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mills, Currie

& Co. Mesars. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

turns promrtlv rmnitted at lnwest rates of Rchange.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capitaal id up $Oooo,ooo. Reserve Fund $23o,ooo

PREsiDENT-JOHN S. MACLEAN.
CAszaiR-THOS. FYSHE.

DIRECTORS.
ehn Doull. Samuel A. White.
ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.

Branches :
Amhert, Digby, North Sydney,
AnnapoîsB, Kentville, Pictou,

Bridaetewn, New Glagow, Yarmouth, St. John. N B

UNION BANK
o-

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliaient i868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU

AGENTB IN
Montreal......-............Bank of Montreal.
New Yoik . National Park Bank.
Boston.Merchant' National Bank.
Londo ,Eng . Union Bank of London.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

Robert Gillespie, Es, (London Director Bat of
Montreal) Chairman. as. Ande.son Esq., ,Msar&.
Anderson, Anderson, & C.> Eden Colville, Esq., (Deuty
Governor Hudson's Bay Co.) H. D. Harrison, .,
Meurs Falkner Bell & CO., San Francsco). Sir John

BEiart., K.ë.M.G., (Mesars. Morton, Rose & Co.,
London.)

London Oice-a8 Cornhill, London.
Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria B. C.; New Westminster, B.h
Agent la adm anîd the United litaies-The Bank

of Motreal.
The Bank of Montresl will undertake collections or

other Be n bisines in -connection with the Province
of British ambla through the above Bak.

Victoria, B C., Dec, 187&.

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL . 81,500.oo
CAPITAL PAID IN 15th MAY, 1879. I,381.568
REBERVE FUND . . . 2oo,ooo

BOARD OF DIRECTORS.
R. W. HENEKER, HoN. T. LEE TERRILL,

President. Vice-President.
Hon M.H.Cochrane A. A. Adama. Hon.J. H. Pope
G. K. Foster. G. N. G ler. G. G. Stevens.

T. S. Morey.
Head O efIo-Sherbrooka. OiseWM. FARWELL, . . General Managet.

BRANcHCE.
Waterloo. Cowansville. Stantead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at al accessible points, and promptly

remitted for.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. i8z8.

CAPITAL S8,000,000.

Head Office, Quebec
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau Knight.
Henry Fry, Esq. R. fi. Smith, Esq.

William White, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada:
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. ThreeRivers,

Thorold, ut.)
C. HENaY, inspector.

Agents in New York-Messrs. Maitland, Phelpe & Co
Agents in London-The Union Bank of London.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established........-.........1825.
CAPITAL PAID UP................ ooo.

DIRECTORS.
WM. M. HARRINGTON ........... PasiDENuT.
ROBIE UNIACKR.............c..........Vic-PRasiDENT.
F. D. CoRBECT. 1 IHOMAs BAyNE. 1 L. J. MORTON

SAMUEL H.BLACK. ........ Cashier.

AGENCIES.
Truro, N.S. .......... C. H. BLANCHABD, Agent
Parraboro, N.S... . .A. S. TOwNslUD, Agent.

AGENTS.
London, G. .. ..... Union Bank of London.
Montreal.......... ...---... Melson's Bank.
New York ............. .... Bank of New York.

Boston . .... Suffolk &afift.,al Uank.

LA BANQUE DU PEUPLE
Establshed in z835.

CAPITAL S2,000,000

Head Office, Montreal.
C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glyn, Mille Currie & Co.
New York-National Bank of the Repeblie
Quebec Agency-La Banque Nationae.

BANK OF PRINCE EDWARD ISLAND
INCORPORATED 1856.

DIRECTORSI
Hon. Joseph Hensley, Preaident.

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland

Richard HeartE, Esq. James Peake, Eaq

J. R, Brecken, Cashier.
AGENTS

London, England........ Union Bank of Londas.
New York ............ Messrs . K. Jesup 'aton & Co
Boston......................National Exchan e Bank.
Mont-eal ........... .Bank of Montre.
St. on ..... ..... Bank of New Brunaw,.
Halx........... .Bank o Nova Scoti
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ONTARIO BANK.
Capital Subscribed, $3,ooo,ooo Paid-up, $,996,756;

Reserve Fund, èIoo,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HoN. W. P. HOWLAND, PREsIDENT.
C. S. GZOWSKI,. Esc, Vic-PEssiDEr.
HON. HN SIMPSON,
HON. I. A. MACDONALD.
D. MACKAY, Es.
WM. McGILL, Esq., MD.
A. M. SMITH, Esq.

D. FISHER, General Manager'
Agents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa Port Perry, Port H , Pemb %ke,
Bowmanville Whitby, Mount Forest, oronto, Prince
Arthur's Lanâlng, Winni peg.

Forei A ents.-London, ng.-Bank of Montreal.
New York-Ç. Bell and C. . Smithers. Boston-
Tremont National Bank.

PICTOU BANK,
Incorporated by Act of Parliament, 1873

SUBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT, - - - - - - - President.
J. R. NOONAN, EsQ, - . - - - Vice-President.

THOMAS WATSON, Manager.

Sterling and American Exchange and United StatesCurrency Bought and Sold, and Drafts issued on all principal tow a in New Brunswicir, Ontario, and Quebec.
AoENTS -Halifax, Union Bank of Halifax; Montreal

Bank of Ùontreal; New York, Bell & Smithers; Lon-
don, Eng., Imperial Bank, (Limited.)

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP, • • $,eoo,ooo
HEAD OFFICE, MONTREAL.

DIRECTORS.
M. H. GAULT, President. T. CAVERHILL Vice- Pres

A. W. Ogilvie. Thomas Ti n,
E. K. Greene, James Crathern,

Alox. Buntin.
THOS. CRAIG, Cashier. GEO. BURN, Inspector.

ERANcESEs.
Hamilton, Ont............ . M. Counsell, Manager.
Aylmer Ont.......... ....... G.Billett, do.Park Hill Ont. ............... . L. Rogers, do.Bedford, .Q..... ............ R. Terroux, jr., do.
Bruesels ......... John Leokie. do.
Exeter ................................... W. A. Hastings, do.

AGENuTs.uebec City ...... Owen Murphy.
Nova cotia...... Merchants Bank of Halifax.

eRIGN AGENTs.
London-The Alliance Bank, (Limited).
New York-The National Bak of Commerce; Messrs.

Hilmers, McGowan & Co.
Chicago-Union National Bank.
Buffalo-Bank of Buffalo.
Sterli and American Exchange bought and soldInterest allowed on Deposits.
Collections made promptly and remitted fer at lowestrates.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $,
BUBSCRIBED

" PAIni

oo,1ooo00,00

Hou. E. CHINIO, entlTORn.
HON. ISIDORE THIBAUDEAU, Vice-Presdet.Hy. Atkin.on, Esq. OL Robitaille Esq .D,
U. Teser. r. Joseh Hamel, e.

P. Vallé. q.,FRS. VEZINA, (habler.
Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Laance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agent@ la New York-National Ba o' the Republic,Euglad-National Bank of Scotland.
Ot agenes in ail parts of the Dominion.

The Chartered Banks. The Chartered Banks.

MERCHANTS' BANK THE FEDERAL BANK
OF HÂLIFAX.

CAPITAL PAID UP, - - $900,000
RESERVE, - --- 180,000
HEAD OFFIcE, HALIAx, N. S. 1 George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., President.

MICHAEL DWYttR, Esq., Vice-Pres.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.

Allison Smith, Esq.

AGENcIES
Antigonish-T. M. King. Bridgewater-Andrew Gow.Picton-Wm. Ives. Sydney-J. E, Burchell.

Maitland (Hante Co.)-Geore Frieze.Truro-Martin Dickie. Weymouth-. Hn.C, Campbell,jr.Charlottetown, P.E.I............Owen Connolly Agent.Summerside .................... Stephen McNeil,

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. E. BAKER

DIRECTORS:'
C. E. BRowN, Vice-President.

John Lovitt, Hugh Cann, J. W.Moody.
T. W. JOHNS . . . . CAsEIER.

Correspondents ai
Halifax...........The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. .......... The Bank of British North America.Montreal . The ank of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of Ex.
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

People's Bank of Halifax.
Capital authorized ............ ........... ........... ...... $8g01,0o0
Capital paid up.................................. ..... .... dooo

DIRECTORO:
GORGE H. STARR, EsQ., Preidet.
R. W. FRASER, EsQ., Vice-President.

THOMAs A. BRowN, Esq. PATricE PowER, Esq.
W. J. CoLEMAN, Esq. AuousTus W. WEsT, Esq.

PETER JACK, EsQ. ... ... ... .... Cashir.
Branches: Lockeport and Wolfville, N. S.

AoENTs iN LONDoN.........The Union Bank of Londen.
Naw YORK.....The Bank of New York.

" BosToN..........Williams & Hall.
ONT. & QUE...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

JAMES MacLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq.Robt. Blackburn, Esq., M.P. Allan Gilmour Esq.Hon. George Bryson. Geor H , q.
Hon. L. R. Church, M.P. .

PATRICK ROBERTSON,
Cashier.

Agency-Arnprior. Agents ln Canada-Canadian Bank
of Commerce. New York-J. G. Harper & J.
Goadbv. London. Eng.-Alliance Bank LimitAd

STADACONA BANK,
QUEBEO'

CAPITAL SUBSCRIBED.. .. ,ooo,ooo
Do. PAID UP ist Aug.'78 990,890

DIRECTORS.
A. JOSEPH . . Prosident.
Hon. P. GAkNRAU, Vice-Pros.

T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renfrew.
Joseph Shehyn, M.P.P.

IYM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

Chicago-Bank of Montreal
New York-C. F. Smithers and W. Watson.
London. England, National Bankot Scotland.

OF CANADA.

OAPITAL PAID UP $1,000,000
REST - - - - - $165,000

HIEAD OFFICE, - - TORONTO•

BOARD OF DIRECTORS.
S NORDHEIMER, Esq., - - President.
J. S. PLAY FAIR, Esq., - - Vice-President.
Edward Gurney, Jan., Esq. Benjamin Cronyn, Eesq.William Galbraith, Esq., Geo. W. Torrance, Esq.
John Kerr,

H. S. STRATHY, Esq., Cashier.
BRANcHEs-Aurora, Chatham, Guelph, Kingston,

London, Newmarket, Simcoe, St. Marys, Strathroy,
Tilsonburg and Yorkville.

AoENTs.-London, Eng.-The National Bank of Scot-
lind.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8.
Gcld and Currency Drafts on New York bought and sold•
Interest allowed on Deposits according to agrele-ment.

IMPERIAL BANK
OF CANADA.

%.apital Authorized ........... . SIa0,00
-Capital Subscribed ....................... 9g080

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. CatharinflO,
IOHN SMITH, ESQ., T. R. WADswORTH, EsQ.,
toN. JAs. R. BENsoN, Wv. RAMBAT, EsQ.,St. Catharines, R. CaRi, EsQ,P. HUGHs, EsQ., JosN EsQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellingon St. and Exc ng@

Alley, (The old Exchange Building, Toronte.)
Branches-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas, Welland, F.rgus & Woodstock.
Gold and Currency Drafts on New York and Ster-

ing Exchange bou ght and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

BRISTOL & WEST OF ENGLAND

Laiid Moric & Invostnlt comptyl
(LIMITED)

CAPITAL, - - - £500,000 Sterling.

ADVISING BOARD-H. S. HOwLAND Chairman,
(President Imperial Bank of Canada). Patrick Hugbe$l
John Gillespie. William Keisteman.

BANKERs-imperial Bank of Canada SoLIcIToRs.--•
G. Wood (Smith, Wood & Bowes).

I his Company lerds money on thesecurity of imPrOtd
Farm, City and Town Property at reasonable rates of in-
terest, and repayable at times mutually agreed upon.
MoRToAtEs URCHABED. No CommissioN CHAitOEP'

OFFICE: WM. KERSTEMAN, Ji.
22 King St. E., Toronto. Manage

THE CANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages
z. The mortgage ie at a long date, but may be dis

chargod at any time on usual notice.
3. epaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions allowed or chargod.
. No expenses of renewals.
. Loan completed with greatest despatch.

The Company also purchase. mortgages at liberal rates.
Forms of application and full particulars may be bad O

application to D. McGEE, Secretary,
as Toronto Street Toronto.

4O

President.

'
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I Financial

CANADA PERMANENT
LOAN & SAVINGS COMPANY
TOTAL ASSETS - - 86,35,342

TOTAL LIABILITIES - 3.323.062

SURPLUS ASSETS - - 83,032,280

SAVINGS BANK BRANCH.
Deposits received, and interest and principal repaid in

all parts of Ontario, through the Company's bankers,free
of charge. The Capital and Reserved Fund of the Cor-

LRny, invested on first class real estate, being pledged for
Me security of money thus received Depositors have un-

doubted assurance of perfect safety.
Circulars sent, on application to

J. HERBERT MASON,
Company's Office, Toronto. Manaer.

THE FREEHOLD
Loan and Savings Co.

TORONTO.

asTABLIsED IX 1859.
SUBSCRIBED CAPITAL
CAPITAL PAID UP - -

RESERVE pUND - - -

CONTINGENT FUND - -

S1,05o, 4 0 0

690,080
234,024

11,209

J'Padmt, - . HON. WM. McMASTER.

&ClttYTraI. - CHARLES ROBERTSON

I*810ctor, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periodsre-
PSJable at borrower's option.

eposits received on Interest.

THE HAMILTON
PROVIDEN T AND LOAN SOCIETY.
non. ADAÂ HoP ................. V cPresident.
W . E. SANFORD..................... "-"

Ca ital authorized to date.........--...."---0.°°00
Su ribed capital.......... .......... 950,000
Paid up capital ...... ........ $814,000
Reserve and Contingent Funds ... 107,500

Total assets............. .......... 1,593,759

MONEY ADVANCED on Real Estate on favourable
irmeOf repayment.

MONY rpECEIVED ON DEPOSIT and interest
allowed thereon at 5 and 6 per cent. per annum.

Offloe.........King St. E., Hamilton, Ont.
H. D. CAMERON, Treasurer.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid up capital, 7 - - 97 00

Reserve Fund, - - - - 180,000

Total assets . - - . - - - 2,500,000

Total Liabilities - - . - - - 1,367,470

MoIney loaned on Real Estate Securities only.
Muni .pal and School Section Debentures purchased.

WILLIAM F. BULLEN,

London, Ontario, June 15,1878. Manager.

omiio Savins & Inestment Suc,
LONDON, ONT.

INCORPORATED .. ............ 1872.

. ......................... .. ,oo00o0
Paid-up .. ............. ........................... . 6 41,57

Reserve and Contingent ................. •••. ••• 3,5

Svings Bank Deposits d Debentures ...... 649,902

avn made on farm and city property, on the most
1
mvorable terme.

Money received on deposit subject to call at 5 per cent,
05notiOe at 6 per cent.
D. MACFIE President. F. B. LEYS, Manager.

HRON AND BRIE

OAN & 8AVING8 OM'PY
-LONDOI"s °T.

LPITAL STOCK PAID UP..... 7,100
RESERVE FUND............240,00

CONTINGENT FUND ............... 10,000

Money advanced on the security of Real Estate on

vorable terms of repayment.
Interest allowed on Deposits.

president, - - - - WM. SAUNDERS.
Man"age, - - - R. W. SMVLIE.

.ONDON AND GANADIAN
LS. & Agency Co.

:{LIUITv).

Notice is hereby given that the

LNNUAL GENERAL MEETING
f shareho*ders will be held at the offices of the Com-
anY, 44 King street West, in the city of Toronto, on

VtDNESDAY OCT. 8th, 1879. at 12 n'clock noon, for

er elpctiu of diiectors for the nsuing year and for
ther purposes. By order of the Board,

J. G. MACDONALD, Manager

WESTERN CANADA

LOAN & SAVING COMPANY
OffieS: No. 70 ChurOh Ut. Toronto.

CAPITAL - pw

RESERVE FUND - - -
TrOTAL ASSJETS - - 3,018,00

PresidentHonOrabî Geo. W. Allan, Senator.

VicePraident-Geo. Gooderham, Esq.
Walter 8. Lee, Mfanager.

Money received on Depost and interest allowed there-

on. Monry Loaned on the security of improved city or

fa(m property.

SWILDIHG & LOMI ASSWCIATIi
PAID-UP CAPITAL ................... 73,683
RESERVE FUND ............................ 90,o

TOTAL ASSETS...........--.. .......
DIRECT ORS:

Larratt W. Smith, D.C.L., Pres. John Kerr, Vice-Pres
Ho,. Alex. Mackefllie, M.P. Beniaifin Walte.
R.b t Car ne. Goldwin imitb, M.A.
George Murray. W. M i timer Clarkt

D. Galbra-th, Manager.

OFFloss-Corner Toronto and Court streets.

Money advarced on the security of City and Farn

Pr t ges and Debenturs purcnased.
Interest allowed on deposils.

Reistet d debentu a Of th:,Association obtained oi

application.

AGRICULTURAL
Savings and Loan Co'y

LONDON, ONT.
INqCOR J.RATED 1872.

CAPITAL ..---- ·······........................ $1,000,o0

S U B S C R I B E D .5.......- ..-- -- ... ... 0 ,0 0 0

PAID-UP 38000
RESERVE FUND .7....38000

.IOTAL ASSETS ... 7.-..."

Wu. GLASS, EsQ., Sheriff Middlesex, President.

Money advanced on Real Estate. Mortgages, Muni

cipal and other Debentues purchased -

Ilnterest allOwed on Deposits in Savings Bank.
JOHN A. ROE,'Msnager.

CUSTOMS DEPARTMBNT.
Ottawa, April i8, 1878.

No discount to be allowed on American Invoices ni

tai further notice. JAMES JOHNSTON
Commissioner of ductoma

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT ANID SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL
BANKERS &c BROKERS,

Exchange Court, - - - New York.

1 years membership in New York Stock Exchanlg.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

MACDOUGALL & DA VID80N,
BROKERS,

North British and Mercantile Insurance Buildings,

MONTREAL.

Members of the Stock Exchange,
ConasPoNDENTs.-The Bank of Montreal, London·

Mesaru. Morton, Rose & Co., London. The Bank of
Scotland in Ediaburgh, Glasgow and Dundee; Meurs.
Gammann & Co., New York.

HOPE & TEMPLE,

MEMBERS OF STOCK EXCHANGE,

18 KIIG STRET RBT, TORONTO.
Stock. bought and sold for Cash or on Margin.

J. D. CRAWFORD A Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CoiNau HosPIrri ST. AND EXRziNGE

ilOURT,

MONTREAL

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, $2,000,000; Subscribed
Capital, $800,000.

Office No. 72 Church St., Toronto.
(Cce of the Toronto Savings Bank)

DIRECTORS
Hon. FRANK SMITH, Senator, President.
EUGENE O'KEEFE, Esq , Vice-President.
PATRICK HUGHES, Esq.
WM. T. KIELY, Esq.
JOHN FOY, Esq.

JAMES J. FOY, Ecqu, Solicitor.

Deposits received and interest at current rates
allowed thereon.

Money loaned at reasoable rates of interest, and on
easy terms of payment, on mortgages on real estate,
and on the collateral security of bank and other stocks
and Government and municipal debentures.

Mortgages on real estate and Gove-nment and muni.
cipal debentures purchased.

JAMES MbFA Marager.

& CO.,

BROKERS,STOCK

os0. W. SAXn.ToN1. D. caAWaan.
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Financial.

BUCHAN & 00.
OFFICE OF SCOTTISH COMMERCIAL INS.CO.,

7TORONTO STREET, TORONTO.

Stock Brokors & Etelo ÂoIts,
MEMBRSe 0F TO * CTO S:'OCK FXCRANGS.

Buy and sell St cks. Bonds & Debentures, all orders
promptly atended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Bts.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.

Buy and seli Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE

Haitax, N. S.
Transact a General Banking Business Exchange
chased.

Drafts on London, New York Boston and Montreal
at lowest rates.

Stocke, Shares, Bonds, Debenturos, and all negotiable,
senurities bought and sold.

Collections made on alh accessible points

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
1iONrR E AL.

The Leading Wholesale Trade of harniltot,

FALL DRY GOODS
Received and Opened out Daily.

THOMSON, BIRKETT & BELL.
I .A. M I L T C -

D. M'INNES & 00.,
Manufactureis and Meichants,

HAMILTON.

of Woo11ons.
3,500 Pieces Canadian Tweeds.
150 Packages Foreign Woollens.
2,000 Pairs Grey & White Blankets.
Flannels, Shirts and Drawers,

&c. &c.

The Leading Wholesale Trade of Montreal.

ANCHoR
COTTONS

Recelved the Highest A ward,

THE GOLD MEDAL

AT THE PARIS EXHIBITION

FOR EXCELLENCE OF QUALITY

For Hand and Machine

SEWING.

CLARK & COMP'Y.
Anchor Mills, tPaislev.

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL.

Representing, aiso,

FINLAYSON, BOUSFIELD & CO,, - Johnstone.

C. A. RICKARDS,

E. BLANK, - -

Bell Buk

London.

H. MILWARD & SONS - - edditch.

CASSILS, STIMSON & CO,,
IMPORTERa OF

Forein Leathers and Shoc foos,
Commission Merchants in

DOMES'IC LEA THER.
10 Lemoine Street,

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes,
FBLT BOOTS, BELTING, PACKING,

"ose, Car Springs, &c.

Worke-Papineau Square, MONTREAL
0oce and Warerooms, 335 St. Paul St., ,.

The Leading Wholesale Trade of Montreal.

MA,

We are manufacturing aboya celebrated make of

HORSE SHOES,
mnade frcm selected Wrouq, Pt SorapIol
whlch for general excellence, bo as regards quali ty anc
uniformity, are unsurpassed.

The Rhodie Iland Horse Shoipe are pro-
ferred over ail othere They are used entirely by th
iýrincipal Farriers and P-orse Railway Companies
though ut the United States.

Orders soliciied, which will be promptly executed.
We ale .anufacture every description of Nails,Tacks,

Brade, &c. Railway and Pressed Spikes.
PILLOW. HERSEY & 0O., Montreal.

8HAW BRO8, & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMP'Y,

IMPORTERS OF

PAINTERS SUPPLIES
of every description, inuluding

Leads, Oils, Varnishes. etc., etc.,
MOETTRiHEL.L

THE DOMINION BOLT GO,
127 ST. PETER ST.,

AND

Sherbourne St., Toronto,
now solicit and will book orders at Montreal, for
Septembor a October delivery froi the Works in
Toronto, of their Manufactures of:

SQUARE AND HEXAGON NUTS,
MACHINE, BRIDGE, ROOF, TRACK AND

CARRIAGE BOLTS,
BOLT ENDS, COACH SCREWS, and WROUGHT

SPI" KEs.

Quality, Style and Satisfaction
Guaranteed.

W. & F. P. CURRIE& CO,
zoo GREY NUN STREET,

Ionarters of Pig Iron, Bar Iron, Boiler Pla¢n
Galvanized Iron, Canada Plates, Tin Plain,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Mame.,
Ingot Capper, Iron Wire, Roman CeMMe,Shoot Copper, Steel Wire, Portland do
Antimony, Glass CanaV do
Shoot Zinc, Pal nu, Paving Tii..,
Ingot Zinc, Fire Clay', Garden Vases,
Pig Lead Flue Covers, Chimne>' Tops
Dry Red Laod, FIRE BRICKS, Fountais,

DWhite do, DRAin PFIaS,
?ATENT ENCAUSTIC PAVING TILES,&c.

MANUFACTlUaRaa or
Sofa Chair and Bedsteads.

A large stock always on band.

4.62
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1879.
REGISTERED.

I. G. BAKER & CO.

(TRADE MARK REGISTERED.)

T. C. POWER & BRO.

We take great pleasure in announcing that we have arranged with Messrs. I. G. BAKER & CO.

and T. C. POWER & BRO., to handle their united collection of

BUFFALO ROBES
Being the entire catch from the CANADIAN NORTH-WEST TERRITORIES for 1879, and unquestion-

ably the largest lot in the Market this Season. Ai are freshi t/is year. No old Robes. Each

Robe will be strictly graded, properly cleaned, and delivered in perfect condition.

We shall have a large Stock of Lined andi Trimmed Robes, Buffalo, Wolf and .7apanese Wo/f,

at al Prices.

Buyers of Buffalo Robes will do well to examine this collection before purchasing elsewhere.

BUFFALO ROBE WAREHOUSE,
37 ST. JOSEPH STREET,

MONTREAL.

T. JAMES CLAXTON & CO.
Agents.

1879 DRY GOODS. 1879
Our Stock will be

DRY GOODS WAREHOUSE,
39 ST. JOSEPH STREET,

MONTREAL.

found attractive and cheap.

T. JAMES CLAXTON & CO.
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hetGeading Wholessile Trade of Montrl!-

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

ITISH, FOREIGN & DOMESTIC

DRY GOODS,
Corner of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
Branches--Thibaudeau, Brothers & Co., MontrealTlan, Brother & Co., London, E. C., England

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

COpland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Stape Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unionf Mill, 65 and 67 College 8treet,
MONTREAL.

ochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

3 OOTS n SHOES
M Or. St. Peter a St. Saorament St.)4 lCochrae '

sei"S°.' 5 MON TREA L, Q.

CANADA PAPER CO.,

Paper Makeîs& 'hoIcsaIe Stationgîs
374, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.

TORONTO OFIIE, - 54 OOLBORNE ST.
82V amples and Prices sert on application.

J0HN CLARK, JR. & Co.'s

£WTMS TEREAD «M
la the only MAKE in
Ie CANADIAN a 0

that EECEIVED an àWARD
-AT TEE- .

C EiwEnNIAL. EXEIBITION

iRIrgchilno. à Colot QUOIt a Fliih
o0yorders are solicited. Wnooesale Trade supplied

WALTER WILSON & CO.,
Sole Agents, 1 & S St H aler St., MItreal.

The L.cading Wlileahaide oi montreat,

f~oLnu, WAÂTSON & cool
IMPORTERS 0F

Hardware,
Steel,

Canada
Window Glass,

Iron,
Tin,

Plates, Paints,
Oils and Cordage.

AGENTS FOR

Montreal Saw Works, Montreal Axe Works.
Marufacture all descripticns of

SAWS, AXES, AND EDGE TOOLS.

385 & 387 ST. PAUL STREET,
ÏONTREAL.

MACKENZIE, POWIS & Co.,

DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL

JOHN McARTHUR & SON,
QIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS,

(Plain and OrnamentalSheet,Polished,Rolled and
RoughPlate,&c.)

PAINTER8'A ARTISTS'MATERIAL8, BRUSHES,AC
312, 314, 316, St. Paul Street & 253 255,257 Com

missioners Street,
MONT R EAL.

J. & P. COATS'

Bost su corl QO1 Collo
FOR

HAND AND MACHINE SEWING.
For Strength, Smoothness, freedom from Knots, and

Elasticty, P. C. can with the utmost confidence
roommend it as unsurpassed.

J. & P. COATS were the only manufactnrers among
the competin exhibitors of SPOOL COTTON at the
Philadelphia Centennial Exhibition who reoeived an
award for SUPERIOR STRENGTH AND EXCEL.

LENT QUALÎTY.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

Received

Gold,

TH&

G-and
Prix

Paris Ex-
hibition,

1878.

ILI S BURN.

FL A X

Received

Gold

THE

Grand
]Prix

Paris Ex-
hibition,

1878.

Linen Machin Thread, Wa Machine Thread Sho
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & CoXP'Y
Sole Agents for the Dominion,

à rasT HELEN STREET,
MfWYITtEhL

The Leading Wholesale Trade of Montreal

CRATHERN & CAVERHILL
IMPORTERS 0F

HARDWARE, IRON, 8TEEL, TIN, CANADA PLATE8
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MON TREAL.

AgentsVirtoria Rope Walk; Vieille Montagne Zinc C

1879. AUTUMN. 1819,

BBY GogosSTC 8111 OMPL[EIL
Having received the bulk of our New Fall Goods,we take pleasure in announcing that we are now in

condition to serve ourcustomers.
Having determined to close out our whole stock

early, SPE CIAL iLlucernents wil be offered.

ESTATE T. JAMES CLAXTON,
NO. 39 ST. JOSEPH ST MONTREAL.

Mercantile Summary.

THE Midland Railway is building a new

grain and freight warehouse at Midland city.
THE stone mills at Port Hope are again in

operation, having been leased by Mr. Salter.
PORT HOPE assessment this year amounts to

Sr,427,790 against $8,461,700 last year, showing

a falling off.
Two brothers, negroes,'have rented land near

Kinmount, Peterboro Co., for the purpose of
raising tobacco thereon.

WORKERs at the Joggins Mines, N. S., struck
work last week, asking 40 cents where they were
offered 36 and had been getting 32.

THE real estate valuation of St. Catherines is
lower by $50,ooo this year than last. In this
respect that city resembles this and some others.

SWEDISH immigrants to the number of 472
arrived in Montreal last week. About two thirds
of them intend settling in this city and neighbor.
hood.

ON the subject of abolishing market fees, the
Town Council of Galt voted 5 to make the mar-
ket for grain free, and 6 to retain the customary
fees.

THE Ontario Savings and Investment Society
of London, Ont., has been granted permission to
change its name to that of " The Ontario Loan
and Debenture Co'y."

MR. DYER, of Portland, Me., who ships lum-
ber largely from Canada to South American
ports, was in Port Hope last week, arranging for
a large shipment of lumber.

A Sr. JOHN firm last week chartered a vessel
to take a cargo of potatoes from that port to
Liverpool, the crop being an abundant one here
and a failure in the old country.

WATERLOO, QUE. has redeemed $8,ooo out of
its $io,2oo of railway bonds, which looks like
4 forehandedness." Now let it buy a steam
fire engine, is its neighbors' advice.

THE postmaster at Portage la Prairie, Mr.
Chas. Bates, expecting a visit from Mr. P. O.
Inspector Dewe, suddenly left that place, it is

, supposed for the States. Discrepancies in his
books and a defalcation of $8oo have been dis.
covered.
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THE Bethany correspondent of the Port Hop
Times asserts that thereabout, prices of all kinc
of produce are good and steady. "The farme
generally too have sense enough to market the
grain, and convert it into morey, enabling the
to pay off old scores and begin to feel themselve
men once again."

THE visit of Post Office Inspector Dewe t
the Pembina Mountain District and the Assin
boine Valley bas resulted in the establisbmen
of twenty-three new post offices. These wer
mostly in Marquette County, with a few in Pro
vencher and three in the N. W. T.

THsE butter made at the Stanbridge creamer
bas been sold for 2oc a lb., a price far ahead c
any dairy butter made in that vicinity. A prac
tical tribute this, to the creamery system.

BETWEEN Saturday night and Monday morn
ing last, says the St Johns News, 57 car loads o
live stock, 8 of dead beef, and 4 of butter, wen
s>uthward per Central Vermont R. R. pas
that place.

THE imports at the port of New York show
marked increase over 1878 and 1877. Th
Bulletin summarizes them thus from rst. Janu
ary to first week of October;

1879 1878. 1877.Genl mer'dise... .8173,04,000 e157.623.000 8190,430,00Dry goods ........721- 0,000 5&600,000 64,700,0Specie & bullion. .. 44,293,000 15,443,000 il 772,00
Total............... $ 289,443,000 231,666,000 8266 9o2,000

MAJoRITIEs in every ward except Ottawa ward
declared in favor of Ottawa city bonussing the
Toronto & Ottawa Railway to the amount of$200,ooo. The total majority was 536.

THE completion of the section of the St. Paul,
Minneapolis and Manitoba Railway between
Alexandria and Barnesville, on which the rails
are expected to be laid by the 15 th November,
will shorten the journey between St. Paul and
Manitoba some forty or fifty miles. The
through traffic hereafter will no doubt pass by
this route, instead of via Breckenridge, as at
present.

GREAT things are expected by Essex people
of the new railway projected from Essex Centre
to Windsor to connect Detroit with the Canada
Southern road. The idea is that if this line can
be built, the Canada Southern trafflc to and
from the North West will pass over that spur
and through Detroit, while trafflc from the South
West will continue to traverse the Toledo sec-
tion, and cross the river at Amherstburg as now.

THREE cars left the works of the Toronto
Wrought Iron Bridge Company on Monday
last, laden with parts of the Credit Valley Rail.
way bridge at Galt, the whole iron work of which
would load thirty-three cars. The erection of
this large bridge was begun on the 2oth August,
and is expected t o be completed by November
roth. It is of the form known as "overhead truss,"
will have five spans, each 150 feet long and
twenty-five feet high, while the masonry raises
the road bed forty-eight feet above the stream,
making the bridge conspicuous and imposing.

The Great Western Railway expects shortlyto replace their wooden bridge near St. George

e with an iron one, built by Clark, Reeves & Co., time, an ordinaryfire department could not haves Philadelphia. coped successfully with the fire, but the disasterrs SHERBROOKE is to have an iron bridge acrosq emphasizes the duty of every wooden town-
ir the river Magog, and the iron work is being since wooden towns will continue to be built-sn constructed by the Toronto Wrought Iron to provide appliances for the extinction of fires.8 Bridge Company. The dimensions are 175 feet LowER Province business changes includelong and 50 wide ; the main span is 125 feet, and the following : Michael B. Campion, trader,o there are two approaches of 25 feet each ; there Souris, P.E.I., has been attached ; J. W.i- will be two 7 feet side walks for foot passengers Fraser, founder, Chatham, N.B., A. W. Walkert and thirty four feet of clear road way. Tech- of Richibucto, are in bankruptcy ; an attachment
e incally, it is described as a " through truss" has been issued against Jno. Bower, generalbridge. store, Shelburne N.S.; W. J. Flinn, painter,

WEST INDIA TRADE -The reopening of trade Parrsboro N.S., has left, and his estate is in
y with the West Indies, owing to raw sugar now bankruptcy ; F. B. Marter, drugs, Halifax N.S.,
f coming direct to Canadian ports, has stirred up is attached. E. C. Newberry, fish dealer,

Pictou colliery owners to the advisability of Halifax, has sold out.
finding a market for their coal in tbose islands, W. J. BARLOW, a Montreal tailor, has beenand they bave asked for a reduction of the served with an attachment, and J. E, Caronf freigt rate on the Intercolonial Railwav to tailor, Qubec, bas assigned. Jno. Peverley, jr.,t Halifax, so tbat the f. o. b. price may be put as lumber , St. Anne de la Parade, has been attach-

t low possible. ed ; H. Roy and S Burland, also J. B. Payette,
During the present season of navigation no contractor, and Isaie Maillet, shoe maker, all of

a less than 45 vessels, measuring 20,700 tons, Montreal, have been attached.have arrived at Montreal from the West Indies W. J. LIVINGSTON, Portage la Prairie, Man.,- wih cargoes cf sugar and molasses. Last year W. meetingso Pors. CamPrairie Mar-
onl seenveselsarive attht prt ro thsecalls a meeting of creditors. Campbell & Mar-only seven vessels arrived at that port from those lett, general dealers, of the same place, haveislands, and in 1877 there were but tbree. Tbe sold out. Scott & Carson, grocers, Winnipeg,restoration of tbis direct trade adds largely to have dissolved. A dissolution is also announcedthe amount of tonnage avalable at tbe Port. by D. Scott & Co.. furniture dealers in that city.and assists the export movement of breadstuffs. W. D. CANTILLON, a Brantford grocer andTHE auction sale of teas held in Montreal on liquor dealer, who eighteen months ago effectedWednesday last was the most successful 0f a compromise at 70 cents in the $, is again inerecent years. A good many western buyers trouble, and has been forced to assign, havingwere present and very good pricts were obtained. done too much credit business and made loises2,630 half chests, being al] on the catalogue, by bd debts.were sold. A WALKERTON dealer in drugs, Mr. Thos. J.COMMERCIAL travellers are rot, as a rule, Dyke, bas been served with a writ of attac hguilhy of bad faith towards the railwayson which ment. Originally, we believe, from Ingersollmembers of their guild have commutation travel- thi gentleman bas l ad varied experiences. Heling arrangements. A travelling salesman from was in business in D vtroit, unsuccess.ully, andBerlin, named Hartmann, last week attempted, in the summer of last year opened a sop inhowever, to get his sister passed over the G.T. ' Windsor, but did not remain. Walkerton bason his traveller's ticket, which was therefore perbaps proved too bealtby a place for his suc-taken up by the conductor and complaint made. cess in the apothecary liae.The matter has, we understand, come before the Te Montreal frm of Messrs. J. D. CrawfordCommercial Travellers' Association, who will, & Co., brokers, faving disolved, give noticewe trust, mark such an attempted breach of faitb that the assets of the late firm bave been trans-with their reprobation. ferred to Mr. Geo. W. Hamilton, the late part

THE strike of the Hamilton Nail makers came ner in that fir, to wom accounts are to beto a close on the 14th., the matter in dispute paid, each continuing business separately. bhaving been settled by employers advancing this city Mr. James Young, for many years awages to $1.20, where $r,15 had before been leading grain commission merchant, notifiespaid. Tbis was a compromise, for the men had that he has associated with him Mr. Wm. B.asked #1.30 to $.38 Bayley, and that the name of the firm will now" ' here were no fire engines, the town having be James Y ung & Co.
no fire department, and nothing could be done, THE stock of the insolvent estate of Bernardtherefore, to stay the progress of the flames." Bros., retail dry goods dealers of Montreal,This is what we are told of the unfortunate whose failure was noticed recently, bas beenNew Brunswick. village, Shediac, the business sold to Messrs. Reuben Taylor and Jno. S.part of which was destroyed on Sunday last. Shearer oftbat ciey at the rate ofoc. on tbe dol-Thirty six buildings were swept away, and but lar, on eight montys time.one store is left standing. The office of le Mit. A. J. WOI, grocer, wbo formerly didMoniteur Acadien, the French Canadian news- business in Sparta, ig reported to bave madepaper of the district, the fine shoe factory of considerable money in that village, but notHarper & Webster were destroyed, the churches being satisfied to do a quiet trade, be removed toand railway buildings escaping. It is possible St. Thomas, where he determined to bave thethat witb the gale of wind which blew at the fame of making large sales, even if without
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Profit. With this idea he began cutting prices
and his premises were soon crowded with buyer
eagerly looking for cheap groceries. When th
establishment became popular, an effort was mad
to retrieve, by higher prices, the losses sustained
in selling often below cost, but it did not suc
ceed, for as soon as customers learned tha
they could do as well elsewhere they resumed
their Old haunts. This experience, with som
losses by bad debts, was the cause of hi
Premises being closed.

THE harvest in the southwestern portion o
Ontario appears to have ripened earlier than in
more northern localities. Consequently a grea
deai more marketing of grain bas been done in
that district, of which the business men art
ailready finding the benefit. The loan compa
nies, too, have already experienced a change
during this month, a great many farmers who
have been in arrears for interest on their mort
gages have already cancelled their obligations
There is decidedly an improved feeling
and business men are more hopeful. About the
Only thing the dry goods people now complain
of is the unusually fine weather, there being nodenand for woollen goods.

MOLsONs BANK.-For a third year in succes
Sion, the report of the directors of the Molsons
Bank looks to the future for a satisfactory state
Of business, and admits that it bas not been
found thus far. The net earnings of the insti
tution were b163,000 last year, the smallest fo
four years, while its present circulation is rather
above the average of those years. The continu-
ed shrinkage in assets, such as real estate, ac-
quired probably as security for loans, or other
daims against insolvent estates arising in former
Years, is admitted to have occasioned heavy
oss, to meet which 1300,ooo bas now been
taken from the Rest, leavingit at Srno,ooo. Onthc Other hand, the losses requiring to bp written
off as on account of last year's business, are but
832,000. It iL pleasant to learn, too, that the
'fidrease in note circulation arises from the de-
mand for money to move the season's crop.
The " season of unparalleled anxiety" to which
the report refers, was doubtless one to berenembered, for where in 1876 the bank was
able to add 840-00 to its rest, the three years
sfrce have witnessed the writing off Of $440,000frorr the rest, besides $2,0,000 more allotted
for depreciatior, or bad debts. One would think
that, after the repeated assurances by the retir-
îng President and the manager, to the effect that
the estimates of the bank's assets are safe ones,
that sufficient bas been written off to cover losses,
and that the institution is now in a thoroughly
god Position, the stock ought to command a
bigher figure than 67J. The last year's rate of
dividend bas been maintained. In place of theretiring directors, Messis. John Molson and T.
J Ciaxton, Messrs. S. H. Ewing and J. H. R.
aoson have been placed upon the board, the
tter genileman being chosen Vice-President.
CoTON MILLs IN CANADA. - The cotton
nsufacturing industry is assuming important

tproportions in Canada, and aur newer milis
s bave this advantage over some aider estabiisbed
eones eisewhere, that tbey get the latest and
emost improved macbinery. The fittings for the
inewest of aur cottans factories, the Stormant Miii

- at Cornwall, wbicb is expected ta be apened in
t December, and wili run 12,000 spindies and 250
i ooms, bas arrived frorn Engiand. Including
tbis one, we shahl then have the falaowing large
factories : first, and iargest, that of the Mon.
treai Cotton Company, at Valleyfield, Que.,

f making and bleacbing cottons. Then the Hud-
on Milis ai Hochelaga, Que., which make grey

tcottans exclusiveiy at present, and are enlarging
ta double capacity and wili make a variety of
goods not bitherto made bere ; the Lybster
Mills continue ta manufacture grey cottons,'
ticks and denims at Thoroid ; the Canada Cot-
tan Company at Cornwall, make grey cottons,
cbecked shirtings, etc.; the Dundas Cotton Milis
produce grey and unbieacbed cattans, ticks.
denims ; fancy check shirting, yarn and bags.

Then there is the factory of Wm. Parks & Sons,
St. Jobn, N.B., wbich makes grey cottors, and
seils tbem in the Maritime Provinces, also yarns
and carpet warps wbicb are soid largely ail aver
the Dominion, while King & Doban make cotton
batbs, bags, yarns and carpet warp at Merrittan.

.In addition ta these, a miii is being buiît at
Coaticook, and anather is projected at West
Farnbam, bath places in the Province of Que._
bec. The cottan industry is making rapid pro-

. gress amongst us.

r -The people of Halifax have been wishing
for and of late been agitating about a sugar re-

*finery at their doors. But the moneyed folk of
*that rich and laissez-faire aid city were like the
wagganer in tbe fable, wbo, getting bis vebicle

*into a rut, stood stili and roared ta Hercules ta
came and beip him, for they appeaied ta the
capitalists elsewhere wbile there was no iack of
means among themseives ta camplete the work.
Howerer, something bas naw been done, for the
directors have purcbased for $i8,ooo the Kasye

*praperty ;;t Pichmand, 46o feet by an average
af 20o-, fronting on tbe barbour and close ta the
raiiway station, a good site. The founsdations
of the refinery wili iikeiy be laid before winter
begins, and materiais wiii be on hand for the er-
ection of the building early in x88o. The im-
partance of tbe enterprise ta that city justifies
the general interest and rejoicing aver the action.
taken; and we congratulate Halifax on tbe pros.
pect of èeeing campieted in another year a work
that must have a stimuiating eflect on the West
India trade of that city, and indeed of that part

of the Dominion.

-The embezzling clerk in the Bank of Mont.

real, Barber, wha in December 1876 was sen-
tenced to five years in the penitentiary for

stealing funds of that bank, with which ta
speculate in stocks, was this week iiberated,
after baving served littie niLcre than haif his
termn. At aimost the same time, young Lan-
caster, an empioye of the Merchants Bank in
London, was sentenced ta two years in gaol for
having appropriated 11,oo0 of the bank's funds.
It came out that Lancaster bad confessed ta a
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HAVE JUST OPENED
THE THIRD REPEATED LOT OF

FCOLOREB FRENCH FX8HIERES
Direct from Makers in France.

The prices and values of these goods speak for
themselves; also another lot that

SFEDDI.AL LINT~E

SERGE DRESS GOODS
rN ALL THE NEW SHADES

telegraph operator named Rowe, the theft
of a sum in bills, and that this "friend,"
Heaven save him and any one from such
friends!-had frightened the poor lad into
stealing further sums and sending them to him
in Chicago, as the price of his silence about the
offense. Pity that the receiver in this case can-
not be incarcerated, for he is far worse than the
thief.

-Here is a word of comfort for those who
may be tearing their hair over their lack of fore-
sight or their want of "luck" in laying in
stocks of goods in anticipation of the present
rise. We find it in an old number of the Shoe
and Leather Reporter: " Whenever there is a
sharp rise in merchandise, it is perfectly naturai
that everyone who deals in it should regret not
having laid in a great lot ofit. It requires:some
philosophy to keep one's equanimity when con.
fronted with the necessity of paying 30c. per
pound for an article it was hard to per-
suade any body to buy at 2oc. a short time ago.
Ard yet, if everybody had foreseen that advance
was coming, nobody would have been willing to
sel], and the change would have been instant
instead of gradual. It needs no real exercise of
magnanimity to fall in with the situation,
because the contribution will fall mainly on the
consumers, and be distributed so widely that it
will scarcely be felt."

Vtie L.eadtniqWnoliml e Trade of Taots to,

Bryce, MoMurrioli & Co
We are offering a large line of

CANADIAN TWEEDS
AT CONSIDERABLY

Less than Cost of Manufacture.

ALSO

White & Grey Blankets
At very close quotations.

34 Yonge Street,

GG
G G
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The Leading Wholesale Trade cf Toront,. Tbc Leadirg Wholetsale Trade of Toronto.

WLU, BROCK & DAL'ING
P:L.JL jsTC0K

Opening up daily in all THE DEPARTMENTS

General Dry Goods,
AND

IMPORTED AND DOMESTIO WOOLLENS

Cor. Bay & Wellington Sts.,
TORONTO.

B. S. Howland, Sons & Co.
WHOLESALE

H 4rdware Merchants,
37 Front Street West,

TORONTO.

BARBED WIRE.
The undersigned beg to advise the Trade that theyhave been appointed Sole Agents in Dominion ofCanada for sale o!

Scott's Patent Four Pointed SteelBarbed Cable Fence Wire.
They feel confident the cheapness of this Fencing

will command large sales. All orders and enquiries
will have prompt and personal attention.

& T. j. DA LIN & co.,
HA BRDWARE & IRON MER CHANTS,

5 FRONT ST. EAST.

SESSIONS COOER & SMITH,
MARUYACTURERs IMPORTERsAND WHOLISALE

DEALERS IN

Boots and Shoes,
sO S8& 4oFRONT STREET WEST,

Toronto, Ontario.
JAs.COOPER. J. C. SMITH.

i. McMaster, McOIug & CoI
IMPORTI'ERS OF

Bfillh tui~ Force~ Bi'y-iood.,
Andt ealers in CANADIAN WOOLENS& COTTONS

54 FRONT STREET WEST,
TORONTO ONT

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

Boorrs .rr> sIom s,
TORONTO, ONT.

I beg to iform yau that my factory is again in run-
ning order, and prepared to execute Fall orders
promptly. Since the fire in my factory, I have in-creased my facilities and you will find my goods to
fully maintain the reputation heretofore estab-lished for style and quality. My representative
will call on you shortly with samples, when any or-ders entrusted to hin will receive prompt and per-
sonal attention. W.B. H.

October 8th, 1878.

Brown Brothers,
MANUFACTURING STATIONERS,

'5 and 68 King Street East, Toronto Ontario

ACCOUNT BOOKS-Unsurpassed for quality,
durability and cheapness.

STATIONERY-Of every description.

Wallets, Bankers' Cases, &c. equal to anything made.

THE LACE WAREHOUSE
SHOWS, FOR THE JUNE
TRADE EVERY SUMM ER
NOVELTY IN LACES AND
LACE GOODS, CURTA1NS,
CURTAIN NETS, AND

LAMBREQUINS.

WHITE & COMpANy,
18 and 20 Colborno St.

(East of Scott Street.)
TORONTO.

CRAMP, TORRANCES d C0,,
TEA IMPORTERS,

General Merchants and Agents for
OANADA VINE GROWERS' ASSOOIATION

65 FRONT STREET EAST,
ToowITro.

Stora e (Bond and Free) and Warevuse Receipts

FALL 1879-STOCK COMPLETE
CALDECOTT, BURTON & CO

Wholesale Dry Goods Importers,

P. c°lDTT.: 52 Front St. West,
W . C. HÂBRIs.R W E TORONTO.

AGENTS for James Chadwick & Bros. Spool-thread and Smallware Manufacturers, Eagley Milîs,Bolton, England, Boussard & Morisson, Boulevart deSebastopol No. 50, Kid Glove Manufacturers, Paris.

NOTICE.

Christie, Brown & Co.,
Biscuit Manufacturers.

TORONTO.
Although seriously damaged by Fire on the 7thSept., we are now prepared to fill orders as usual.

0HRISTIE, BROWN & 00.

The Leading Wholesale Trade of Toronto.

"National Policy."

R. HAY & 00.y
Invite an inspection of their immense and well as

sorted stock of FURNITURE. Itis complete
in every Department, and for Strength,

Style and Finish their Goods are
Unsurpassed.

"NO ADVANCE IN PRICES."

A. V. DE LAPORTE & CO
Commission Merchants,

82 FRONT ST. E., TORONTO.
For the purchase and sale of all kinda of Farm Pro-

duce Advances made on

SEPTEMBER SALES
We beg to thank the Trade for their very GREAT

SUPPORT, and have much pleasure in informing
them

THE MONTH OF SEPTEMBER
HAS BEEN

THE LARGEST MONTH'S SALES
We ever had. True, we have added another Ware-
house and an additional department, but allowingfor all tbis, OUR SALES have far exceeded our ex-
pectations, and our Goods have been placed with

THE FLOWER OF THE TRADE OF ONTARIO.
We certainly feel proud that our efforts have been
successful in building up a Large Business, and we
feel justly proud of our Fair City, which ere many
years wil1 be THE HUB 0F THE DOMINION.

We have now to announce our travellers are going
ont this week with Full Range of Samples, and asour Stock is Complete in every Department, we ask
for them a continuation of that support extended taus in the Warehouse, and can assure our friends no
effort on our part will be left undone to eu!ely them,with THE CHOICEST AND MOST SA EABLE
GOODS at the Lowest Prices and most Reasonable
Terms.

HUGHES BROTHERS.

PLATE GLASSI
The Subscribers having recently

been appointed Agents for the fol-
lowing

BELGIAN PLATE GLASS FACTORIES,
Ste. Marie d'Oignies, Florefe, Roux, Courcelles,

and Auvelais,

They are prepared to give close quo-
tations for import orders, and guar-
antee Glass superior in colour and
finish to English Plates.

SAMPLES CAN BE SEEN AT THEIR OFFICE.
PEARCY & STEWART,

Paint, Oil and Glas lealr8,
126 BAY STREET,

TORONTO.
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THE MONETAItY TIME5,
AND TRADE REVIEW.

(Wih which bas been incorporated the " Intercolonial
ual of Commerce" of Montreal the "Trade Re-

view" Of the same city (in 1870), and "The Toronto
Journal of Commerce."]

ISSUED EVERY FRIDAY MORNING.
SUBScRIPTION PRICE-POSTAGE PREPAID.

ani4fan Subscribers..................$2 a year.
8riti8h ................. 10. s rHlng a Vear.4
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TORONTO, CAN., FRIDAY, OCT. 17. 1879

PROBABLE SUCCESS OF THE
PACIFIC RAILWAY SCHEME.

Prom a recent article in the London
Times, we infer that the Canadian Govern-
mTient has been successful in its negotiations
With English capitalists, for the construc-
tion of the Pacific Railway. The English
Company is to advance money for building
the road, and receive "lands as security, and
to reimburse them for their outlay." One
of the Commissioners, in whom the land
is to be vested for this purpose, is to be
aPPointed by the British Government, as a
guarantee that the interests of English in-
vestors will not be neglected. The scheme
is favorably reviewed by the Times, and
there is every reason to suppose that inves-
tors will not be found wanting. The Land
Company is not actually floated, but its
success when it is can hardly be doubted.
The idea of an Imperial Guarantee had
to be abandoned; and it seems that the
request that it should be granted was
never formally made. From the first, we
expressed the opinion that this part of the
ninisterial plan must fail. But in carrying
out the rest of the plan, this part of it
ceases to be of essential importance. From
Present appearances, we are justified in con-
Cluding that the construction of this rail-
Way is assured without imposing ruinous
burthens on the country. This is the first
timDe, since the inception of this vast under-
taking, that this could be said.

Commercially, the chief value of the
road, for a long time, will lie in the facili-
ties it Will afford for bringing under culti-
vation the fertile lands on the great plains
east of the Rocky Mountains. As a through
line, the commercial value of the road is
infinitely less. The land and the road are
necessary to one another. Without the
road, some of the finest lands in the world
must have remained unproductive. With
it, they will speedily be made productive.
Irhe POlicy that connects the two together
for the purpose of bringing about such a
result must be pronounced commercially

sound. Land companies, which purchase
merely with a view of gain and without
undertaking any specific public duties, are
in the last degree objectionable. It would
be simply disastrous to repeat the experi-
ence of either of our great land companies.
They have made enormous profits at the
expense of the settler ; but they have per.
formed no great public service at all com-
parable to the construction of a gigantic
railway. In the present instance, a land
company is not by any means free from
objection ; but the worst that can be said
of it is that it is a necessary evil, so far as
it will be evil. The company is the condi-
tion on which the railway can be had, and
the railway, on the great eastern plains at
least, is the unique condition of material
progress. After the company has taken its
share, there will be enough land left for
settlers who may not find it convenient to
pay the company's prices, and free grants
can still be had.

A company being formed for this pur-
pose, all must desire that it should be well
rewarded for its enterprise. Of the excel-
lent quality of the lands, there can be no
doubt. Among the exhibits of Manitoba
products, recently made in Ontario, there
was a sample of wheat, of which the yield
was over sixty bushels to the acre, and the

weight sixty-three pounds to the bushel.
Though this may be taken to be an excep-
tional yield, there must be plenty of land
on the great fertile prairies of about equal
fertility. Twenty-seven bushels is the ave-
rage produce of England per acre ; and we

have much land that is capable of yielding
nearly twice as much. Other things being
equal, the value of land bears a direct ratio
to its productiveness. Other things are of

course not equal. The land on our western
prairies is situated a long distance from the

market where our surplus wheat must go.

This is the chief obstacle to be overcome ;
and the railway is the best means of doing
it. The conditions of fertility, on the one

side, and of nearness to market on the

other, can never be equalized; but once the

railway is built, our western farmer will

be able to afford to grow wheat at a very
low price, and make a good profit. The cost

of the dearest lands, in the Northwest, say

the best which the land company will own,

and lying nearest to the railway, will be a

mere trifle compared with the cost of land

in Europe. The difference arises from re-

moteness from the point where the surplus
is consumed. But if this obstacle is great,

there are other conditions which are in

favor of the Canadian farmer. Taxes are
low ; there is no direct tax on the land at

all except for local improvements, and tithes

do not exist, added to which are the superior

capabilities of production. On the other
side, there are the great distance from the
ultimate market and the dearness of labor.
But the item of wages, so far as labor is
done by his own family, tells in the
farmer's favor.

The conditions of prairie farming may, in
the future, not be the same as they have
been in the past. Some experiments seem
to prove that farming on a more extended
scale is possible, since it can be made
profitable. If we are to receive an exten-
sive immigration of English farmers, we
may expect to see farming conducted in
future on a more extended scale. We
should view with alarm the obstacle of
single farms extending a distance of ten
miles ; because the inevitable result would
be to reduce the great body of agriculturistu
to the condition of laborers. The few ex-
amples of overgrown farms, in California
and Minnesota, seem rather to prove by
their rarity that they can never become
general than that they are to be regarded
as a source of danger to the future. The
truth seems to be that agriculture can have
its Vanderbilts and Tom Scotto, as well as
railroads ; but it remains true, luckily for
the happiness of that portion of mankind
employed in agriculture, that the Vander-
bilts and Tom Scotto are as scarce on the
farm as on the railway. The creation of a
land company has no tendency to ultimate
monopoly in the soil. The company doesnot
acquire land with a view of holding, but for
the purpose of selling it, and the fact that
the price will be raised in their hands will
make the purchase of very large quantities
by individuals additionally difficult.

When our fertile prairies are made cap-
able of cultivation by being brought into di-
rect connection with markets, by means of
the railway, we cannot doubt that they will
be settled with great rapidity. It would
not be surprising if, within the next fifteen
years, there should be asgreat a population
in our North-West as there is in the whole
of Canada to-day. The obstacle to the
company holding land for a long period
will be the account for interest which time
will run up ; but the increased value of the
lands will afford an ample indemnity with
a certain surplus of profit.

INDUSTRIAL EDUCATION.

SECOND ARTICLE.

Recognizing the need of teaching the lan-
guage of form as well as the languages of
figures and words to our young men, the
Art Schools of the Province of Quebec were
founded in 1875, and as well as the Mechan-
ics' Institutes of Ontario, have done good
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service in the industrial education of youn
Canadians. The former were established i
the fall and winter of 1875 at Montreal
Quebec, Sherbrooke, Levis, St. Hyacinthe
Three Rivers and New Liverpool, supportec
mainly hy a yearly grant from the Provincia
Government of $10,000. The total numbe
of pupils of those schools was 991, and th
average attendance in 1876 was 502. Geo
metry, mechanics and design were the sub
jects mainly taught im addition t(
reading, writing and arithmetic at thE
evening classes. Free-hand, architectura
and ornamental crawing were taught
and in addition modelling and perspective
drawing at the Montreal school. This last-
named school and the one at Three Rivers
were at first disappointing in their results,
and the secretary, in his report dated 1877,
regrets the "apathy and utter want of inte-
rest shown by employers" as to the educa-
tion of the artisan class in these important
directions. Quebec and Sherbrooke schools
did much better, while that at New Liver-
pool, having good teachers and a steady
attendance, is declared the most successful
of all. The number of schools in that Pro-
vince has since been increased to fourteen,
with encouraging results ; but the amount
granted by government for their mainten-
ance remains what it was four years ago,
and more models, furniture and charts are
urgently needed. The French Canadian
ought to be an apt pupil, and should readily
become a tasteful artist, for he has a natural
heritage of delicacy and skill. What pains
other countries take im technical instruction
is shown in the fact that Belgium, with not
much more population than Canada, bas 320
technical schools ; while in France there are
nearly 1,000.

The Ontario Mechanics' Institutes num-
bered thirteen in 1868, forty-three in 1871,
and seventy in 1878, and they are in receipt
of a government grant of $17,988 in the
year last named. The subjects taught at
their classes were, in addition to arithmetic
and book-keeping, mensuration, mechanics,
chemistry, geometrical, decorative and free-
hand drawing. Twelve of these were hold-
ing evening classes in 1878, and the Toronto,
London, Belleville, Guelph, Port Hope,
Peterboro, Bradford, Blyth end Uxbridge
institutes gave lessons in drawing in 1877-8.
In eleven places there was an average attend-
ance on these classes of 29 each, or 324 in
all, in 1878-9, which shows a tolerably steady
decline from the fifteen institutes which gave
instruction to 525 pupils at evening classes
in 1874-5. It is stili further suggestive that
while, as we have said, drawing lessons were
given by nine institutes in 1878, but two of
those affiliated with the Association, Toronto
and Bradford, appear from the return for

1879 to have continued instruction in draw- master gives ail hie time to the work of
i ing. This decline is probably to be accounted teaching drawing in these tchools, pupios

for by the fact that within the past two or receiving two tessons a week. He uses the
three years the teaching of drawing as a part manual and the blackboard largely, but
of the regular course in our commin schools gives a good deal of attention and time tol has been taken up vigorously by the Council object drawing, articles of unfinished pot-

r of Public Instruction in this Province. Not. tery, vases, barrels, boxes, &c., being sup-
withstanding the opposition with which, ac- plied for the pupils to sketch. Drawing at

- cording to the Deputy Minister of Education, home is insisted upon in all the classes, and
- the introduction of technical training into niuch time is given to encouraging design-

our schools is met ; in spite of the objection ing, with the result, as the principal's letter
that "drawing is unpractical and a waste of states, that their pupils have already taken
time "and ii the face of much apathy with the leading prizes at two prominent Fairs,regard to an important question, the system and that unsuspected ability has been deve-
has made progress and some of its results toped in designing and executing.
are beginning to be seen. If the matter The Montreal comon schools now teach
were unpractical, the very practical Ameri- drawing, beginnin the course by assignin
cans would hardly regard it as "a necessity, to the preparatory cls simple form and
an eleentar t part of aIl publie education." familiar objects to be copied from the black-

What we in Ontario have done thus far board, going on with Smith's drawing books
towards imparting instruction in drawing in the second to sixth years, and with Vere
to common school pupils, appears to be Foster's geometrical and mechanical draw-
this: Drawing is placed by the Provincial ing books in the seventh and eighth years-
Board cf Education upon the programme To stimulate interest in the subject, prizesof instruction. A drawing manual, Profes- are given by manufacturers and others to
sor Walter Smith's, is used by the teacher the most proficient, and we have seen speci
from which to copy figures upon the school me ost dsins ade bv se spi-
black-board, whence again, students may which are tasteful and promisin . In. the
copy them upon their books or slates. This Higl Schoo s of that city a special drawing
mode has been in nominal use since 1871, teacher is empoyed, the work being coin-
but in active operation a much shorter pulsory in the lower classes but optional in
period. The interest taken in the study, the higher.
or the attempts made towards acquring
the art, vary greatly, the nost marked THE NORTHERN PACIFIO R. R.
activity being shown, as is natural, where
the teacher has a taste for art or the The astonishing progress which the
ability to draw. But it is no longer doubt- Northern Pacific Railway is now making,
ful whether ordinary school teachers, who both in increased volume of traffic and in
have not learned to draw, can teach draw- the construction of extended permanent
ing. "They are doing it," says Mr. O'Brien, way, is calculated to afford great encourage-
of the Ontario Society of Artists (who made ment to those who hold sanguine views in
a recent visit, with some other artists, to regard to the Canadian Pacific. Indeed,
several of the Toronto Schools) " they are the first mentioned road, having surmount-
doing it, with the assistance of manuals, ed most of the obstacles which limited for
and doing it-at least the elementary part- a time its sphere of usefulness, isnow trans-
effectually." In the County of Halton, a acting an amount of business that is with-
selection of 140 drawings by pupils under out precedent, and which may be taken as
this system was made by the school in- indicating to some extent the enormous
spector, and shown to the authorities as development of the country which it travers-
testimony to the progress which was pos- es. The Northern Pacific now carries an
sible under the system used. average Of 120 cars of wheat (or 60,000

In the cities, where greater facilities bushels) daily to Duluth ; and it seems that
exist for the teaching of drawing, a very all last week from fifty to two hundred full
thorough system is in use. Smith's Manual cars occupied the side tracks at that port
is employed by some one of the teachers in awaiting a chance for lake transportation,
every public school in Toronto, and regu- the elevators and warehouses being all full-
1ar drawing lessons given from it on the The St. Paul Pioneer Press says that it seems
bîeck-board. In addition to this; a compe- almost impossible to secure vessels enough
tent drawing-master regularly visits the te transport the accumulating stock of grain
schools in rotation once a week, and gives te the east, the preductien along the line
expositions cf the art, of the Northern Pacific being the largest

The same system of drawing (Walter ever known and far greater tjian any of the
Sith's) bas been punsued i the city shippers or transportation agents had ex-
schools cf Hamitton since 1876. A drawing pected.
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As regards the progress of this line in
construction, we learn that Mr. Thomas
Dodue, chief engi-leer of the company, has
been ordered personally to superintend the
Work on the extension between the Mis-
souri and the Yellowstone, in order to ex-
pedite to the utmost its advancement west-
Ward. The building of the northern branch
of the road, which aims at tapping the trade
of southern Manitoba, as well as rendering
a large section of Dakota Territory contri-
butory, is now an assured fact. This branch
Starts from Casselton, a point on the main
line about twenty miles west of Fargo (on
Red River) and will extend north-westward,
Penetrating in its course the celebrated
Dalrymple "big farm." Grading is now pro-
ceeding ;rapidly, and it is expected that a
distance of twenty-five miles will be com-
Pleted by November 15. Tracklaying is to
be colmenced in spring just as soon - s the
Weather wili permit.

According to the Ontonagan, Michigan,
Miner the old scheme of making the eastern
terminus of the Northern Pacific at Port-
land, Maine, is again revived with every
prospect of success, by a project to unite the
several land grants on the upper Michigan
peninsula, and form a new organization to
build a road from Northern Pacific termi-
nus at Thompson or Duluth along the south
shore of Lake Superior to Sault Ste. Marie
and Mackinac. For this purpose the North-
ern Pacific grant would be used as far as the
Montreai River, which divides the States of
Wisconsin and Michigan. For the road
between this point and Ontonagon village,
about sixty miles further east, there is no
land grant ; but there is an old unused
grant running from Ontonagon to the state
une, which, it is thought, might be made
available. The gap between Ontonagon
and L'Anse, the unbuilt portion ofthe Mar-
quette and Ontonagon Railway, is provided
for by grant. For the line between Mar-
quette and the Sault St. Marie and Macki-
nac, the grant given by the State can be used.
It would appear, now that the people of St.
Paul and Minneapolis are fully aroused to the
importance of having communication with
the east aIl the year round independent of
rhicago, that the way is comparatively easy

for the Opening up of an ail rail route four
hundred miles shorter from Manitoba to
Montreal than exists by passing to the
south of Lake Michigan.

THE DAIRY PRODUCE TRADE OF
THE DOMINION.

The recent stiffening of the demand for,
and increise in the prices of butter and
cheese, renders seasonable a review of the
dairy produce trade of the Dominion, which

continues annually to grow in importance.
Indeed, the development in this department
of Canadian industry has been remarkable
during the last ten years. This is particu-
larly true of our production of cheese, our
exports of which have increased over eight
hundred per cent. since 1869, which must
be considered rapid expansion for a single
decade. For a time the erection of cheese
factories had the effect of reducing the

production of butter, but it would appear,

from the statistics we are about to submit,

that butter-making rallied again during

1877 and 1878, the exports thereof in the

former year being the largest but one of

any year's production of which we have

a record.

The fluctuations in our exports of dairy

products during the last years can be seen

at a glance by the following official state-

ments thereof:-

1869 .........

1870 .........
1871 .........
1872 .........
1873 ··..----.
1874 .........
1875 ....
1876 .........
1877 .........
1878 .........

BUTTER. CHEEsE.
10,853,268 lbs. 4,503,370 lbs.
12,259,887 " 5,827,782 "
15,439,266 " 8,271,439 "
19,068,448 " 16,424,025 "
15,208,633 " 19 483,211 "

12,233,046 " 24,050,982

9,330,770 " 32,563,924

12,392.367 " 37,885,256

15,479.550 " 37-700,921
13,504,117 " 39,371,139

That our exports of cheese should have

advanced from 4,500,000 Ibs. (in round

numbers) in 1869, to the large quant'y of

39,300,000 in 1878 indicates how rapidly

and extensively the cheese factory system

has extended itself over the Province, as

well as the great change which must have

resulted in the system of farming. The

foregoing figures also prove that our pro-

duction of butter is not falling off, but

remains as large as when the quantity of

cheese made each year was comparatively

trifling. The prices of both have ruled very

low during 1879, until a slight impiovement

recently took place. This may have some

effect in checking the increase of produc-

tion, but we hardly think so, as the colla-

teral advantages to the farmer from less

grain.growing and keeping more cattle, are

likely to increase the popularity of both

cheese and butter making. The quality

of Canadian cheese has improved o'

late years, and it now occupies a much

better position in the British markets than

formerly. Our butter is still somewhat infe-

rior, particularly the portion of it exported.

But the system of creameries is now being

introduced in v.arious sections of the coun-

try, and will no doubt do for the quality of

our butter what the factories have done for

that of our cheese.

No less than seven millions of dollars

were received for dairy produce exported

by the Dominion in 1877, and nearly as
much last year. In 1869, the amount re-
ceived was less than three millions. But
the whole of the figures showing the expor-
table value of these products .during the
last ten years, are of public interest, and
we therefore append them:

BUTTER. CHEESE.
1869 ............... $2,342,270 $ 549,572
1870 ............... 2,353,570 674,486
1871 ........... 3,065,229 1,109,906
1872 ..... ..... 3,612.679 1,840,284
1873 ...-........ 2,808,979 2,280,412
1874 ............... 2,620,3n5 3,523,201
1875 ............. 2,35r),127 3,912,982
1876 ............... 2,579,431 4,'50,008
1877 ........... 3,224,981 3,897,968
1878 ............... 2,474,197 4,121,301

Total ...... $27,431,768 $25,96o,120

How valuable this trade is to the Do-
minion, needs no further attestation than
these statistics, which show a return of
fifty-three millions of dollars in ten years.
Great Britain continues to be the chief

market for our butter and cheese. During
1878, for example, out of 13,500,000 lbs.
of butter exported by Canada, she took

11,400,000 lbs.; and of 39,300,000 Ibo.
of cheese, she took 37,600,000 Ibs.
Newfoundland purchased over one million
pounds of our butter, and the United
States about three-quarters of a million.
of cheese, the Americans took one-and-a-
half million poundE. The British, Spanish
and Danish West Indies, ail took a portion
of our dairy products, but the quantities
were so small as only to bring out into
bolder relief how dependent we are on the
British market for the consumption of the
large surplus of butter and cheese which
we annually produce.

The Maritime Provinces, it is surprising
to find, continue to contribute very little to
our exports of dairy products. The quantity
shipped from New Brunswick and Prince
Edward Island in 1878 was merely nomi-
nal. Nova Scotia did a little better. Its
exports were 688,829 Ibs. of butter, and

13,548 Ibo. of cheese, which were chiefly
sent to Newfoundland and the West Indies.
Neither Columbia nor Manitoba yet export
any butter or cheese, but we think it can-
not be long until the latter Province, with
its magnificent prairies, becomes a larger
producer of both, and an active competitor
with Ontario for the British markets.

C:osely allied with our trade in dairy
products, has been the egg trade. There
being no United States duty, most. of our
eggs are marketed in that country. The
growth of this business has been very steady
during the last ten years, and was larger
than ever during 1878. The returns of our
exports furnish ample proof of this, and
they are as follows:-
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1875 ..................
1876 ..................
1877 ............... ..
1878 ..................

4,407,534
3,521,068
3,880,813
5,025 953
5,268,170

In our exporis of eggs, we are

587,284
434,273

508,425
534,891
647,144

glad to
observe that the Lower Provinces add con-
siderably to the figures. Taking 1878 as
an example, we find that Nova Scotia ex-
ported 145,ooo dozens, New Brunswick
584,000 dozens, and Prince Edward Island
444,ooo dozens. Although a trade not de-
void of risks, money has been and continues
to be made by dealers in eggs, but in that,
as in every other department of business,
skill and experience are now absolutely
necessary to success.

The progress made during the past de-
cade in these portions of our export trade
is highly satisfactory, and we have every
confidence that future advances will equal
those under review. It is a well-attested
fact that as time goes on, the wheat
zone of America gradually centres fur-
ther west. And as we raise less wheat in
the older Provinces of the Dominion, the
farmers will naturally turn their attention
more to dairy products. We have, there-
fore, every reason to anticipate the con-
tinued and steady development of this
department of Canadian trade, than which
none is more beneficial to the farmer, the
commission merchant and the country at
large.

"THE UNRIGHTEOUS DEFENCE
SET UP.,

When from his high position on the bench
the Chancellor twice characterizes a defence
as unrighteous, refusing the defendant's
costs "by reason ofthe unrighteous defence
which they have set up," a more than ordi-
nary interest is attached to the nature of it.
The particulars of the case are prosy
enough. It was the technical objections
which were raised by the defendants in the
case of Butler vs. the Standard Fire Insur-
ance Company, which occasioned the ap-
probrious term made use of by the judge.

Hannah Butler, the wife of Charles But-
ler, had had a stock of goods left to her by
her brother Michael Collins. At the time
of his death, after payment of all debts, in-
cluding funeral and testamentary expenses,
they were worth about $1,8oo, and on thesecond of Nov. 1877 following she insured
them for $i,ooo. Her husband,whoup to the
death of Collins had managed the shop, had
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DOZENS. VALUE.
1869 ................ 539,4" $188,249
1870 .................. 2,46 ,687 314,812
1871 .. .............. 3,312,145 424,033
1872 .................. 3,724,977 454,511
1873 ...... -...........3,753,783 5<9,477
1R

been appointed his sole executor. He there-
fore obtained probate and assumed the ad-
ministration of the estate, carrying on the
business, using the same books of account,
and placing his own name over the door.
It did not appear that there had been any
agreement between the husband and wife
on the subject, but it seemed that she was
aware that he was continuing the business
in his own name, using her goods for her.

On the 28th Feb. 1878, the goods were
destroyed by fire, and the insured made
her claim for the amount insured accord-
ing to legal form. But her claim was resist-
ed by the insuring Company, under certain
conditions of insurance, statutory and non-
statutory, (variations therefrom), the defen-
dants alleged that she was not the sole
owner of the goods at the time of the fire,
for her husband had not formally assented
to the bequest of her brother, and in the
course of business had disposed of the
greater portion of the original stock ; pur-
chasing other goods with the proceeds and
in this way, by careful husbandry, increas-
ed the stock. These are the salient points
of the technical objections raised by the
defendants.

The Statutory condition (if any person
insure his property, and cause the same to
be described otherwise than it really is, to
the prejudice of the Company, such insur-
ance is of no force) was held to be ineffec-
tive. The absence of the husband's assent
.o the bequest by her brother, the learned
Judge held, was not a circumstance to the
prejudice of the Company. There could
be no possible object in representing the
ownership of the goods to be other than it
was; all the material points, such as the
nature of the goods, their value and posi-
tion, had been taken into account by the
Company when it accepted the risk, and in
strict law it was a matter of indifference
whether the property was owned by the
husband or wife. The defence that had
been set up was based upon a non-statutery
condition, on the policy of the defendants,
which the Chancellor by virtue of the On-
tario Statute in that behalf held to be
unjust and unreasonable.

Before deferding a suit on a fire insur-
ance policy it would be well that the defen-
dants should consider whether the defence
was an honest one, or not ; and so escape
not only a rebuke scathing as that admin-
istered by the Chancellor in the case cited
but judgment against them with costs. If
the Company had no stronger defence than
the technical points they raised, it would
bave been vastly better for their reputation
to have paid the claim at once.

CONFLAGRATIONS.

Some two years ago, when the conflagra-
tions of Kingston, St. Johns, St. Hyacinthe,
St. Stephens and St. John, were fresh in the
memory of our people, we had a conversa-
tion with a rising politician in reference to
a parliamentary commission to enquire intO
the causes and circumstances of these confla-
grations, in order that the lessons taught by
them might be practically applied to the
prevention of similar catastrophes. We
were met by the somewhat pert rejoinder,
" Oh ! fires are always plentiful in hard
times," and were, perforce, silenced, aI-
though not convinced, by the partial truisnm.
Now, however, when we have passed the
year 1878, in which the hardness of the
times prevailing in 1876 and 1877 had not
been mitigated by any revival of prosperitY,
and in which no conflagration occurred, we
may calmly consider the premises for the
.sake of their teachings.

Whilst it may be a fact that sporadic
fires are most prevalent during times of
falling values and stringent finances-yet it
is most certain that none of the conflagra-
tions have been traced to any desire on the
part of the people for the burning of their
properties. They have been the causes Of
hard times rather than caused by them.

St. Johns, P. Q., was burned by a spark
from a passing engine ; St. John, N. B., by
a spark from a neighbouring qaw milli;
Chicago from the upsetting of a coal Oil
lamp ; Portland by fire crackers. The St.
Stephen and Woodstock fires were undoubt-
edly accidental, and we are as yet unaware
what set Shediac on fire. St. Hyacinthe
alone was the work of a deliberate incen-
diary, so that we may fairly declare the first
causes to be unconnected with financial
affairs, and that these causes may prevail in
any times.

The circumstances, then, of these confla-
grations are more particularly worthy of
consideration, as sparks from locomotives or
saw mills, fire crackers and coal oil lamps,
may be innocuous or destructive in propOr-
tion to the inflammable nature of the mater-
ials into which they may fall or of the build-
ings by which these may be surrounded,
whilst these dangers may be intensified or
lessened by water supply or the efficiency of
the fire department, or by the state of the
atmosphere or the wind.

"A combination of adverse circumstances
such as no man ever experienced," has beell
made to account for each successive confla-
gration, from London to St. John, yet each
several one has presented features common tO
all. Similar circuistances may arise in
any town or city on .this continent at any
moment, because each several one has its
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Woden district, full of inflammable material,
nonie of them have a reliable water supply.

Every large fire makes publie the fact of
hose either rotten or insufficient in quantity,
whilst it is very common to read " that had
there been any wind the whole city would
have been in great peril."

Is it Wise, then, for us to wait in apathy
the Occurrence of the next conflagration,
with it loss of property and of life, its relief
subscriptions, its general insolvencies, its
unwise rebuildings, and its wholesale mort-
gages, merely wondering whether the Es-
Planade of Toronto, the Griffintown of
elOtreal, the warehouses of Halifax, the
luniber of Ottawa, or the similar districts of
somne other place will be its scene ? Or shall
We by a careful consideration of the causes
and circumstances of past disasters, take
such measures as will prevent future ones.

The destruction of property by fire is a
lessening of the wealth of the country, it is
a decrease of the tax paying power of the
people, increasing the tax-paying liabilities
of the property which remains ; it is a cause
of financial stringency ; of general insolven-

Cies; Of inability to purchase or to pay for
nhat they purchase on credit. Its effect is
'Ot transient, but is either prolonged or
pornanent ; therefore, it is a duty we owe to
Ourselves and to our families to do our ut-
'lot to prevent conflagrations.

Experience teaches that the lessons locally
learnt are neither locally nor generally ap-
Plied• It might be well, therefore, that a

mmrUittee of the Dominion Parliament
should enquire into the causes and circum-
stances of the conflagrations which have
Occurred, in order that the prosperity we now
hope for may be neither lessened nor pre-
Ve1ted by similar disasters in the future.

-On Monday last, before the Court of
Queen's Bench in Montreal, the Hon. Mr.
Justice Monk dismissed the various ingeni-
Ous demurrers to the indictment of the Con-
solidated Barik directors, and refused the
reques of counsel to reserve the points fo
t'e consideration of the full Court. A plea

of lot guilty was then made, and it was
agreed by the Court that each defendant
thould be tried separately. Accordingly,
the trial Of Sir Francis Hincks wasfixed for
Yeterday, when it began.

THiE DISPOSAL OF RAILWAY LANDS IN
THE NORTH WES1.

A very general belief seems to prevail that the
egulatjons for the disposal of Dominion lands

for the Purposes of the Canadian Pacific Rail-
waywhich went into effect on the rat August last,
Wil shortly be modified ; and, as the subject is
Probably now under consideration, the moment

seems timely to review the arguments for and
against these regulations as they stand. The
views entertained by papers of opposite shades
of politics are widely diverse, and perhaps a
comparison of the opinions expressed, and argu-
ments used, will tend to convince most dis.
passionate observers that there is probably a
"happy medium" between the two extremes

that, if adopted, would be found most advantag.

eous.
First of all it is necessary to take into con-

sideration the fact that the distinctly announced

policy of the present Administration is to build

the Pacific Railway with funds realized from the

sale of the public lands of the North-West, in

contrast with the intention of the late govern-

ment to confine its operations in this direction

to what might be from year to year accomplished

by expenditure out of revenue without increas-

ing the burdens of the country. The early pro-

viding of transportation facilities is of such para-

mount importance that the government propose

to anticipate the sale of the la ids by hypothe-

cating them for a loan secured upon these lands

themselves, which are to be improved by the

expenditure of the capital so borrowed in the

building of a railway and feeders which will pro-

vide a market for their produce.
In formulating a system which sbould be the

financial basis of this scheme, it became neces-

sary to put a certain appraisement upon the

lands. To do this by actual valuation would

clearly have been impossible. Moreover, it was

not sought to base the scheme upon the present

vaque of the lands; but rather upon what it will

be, making liberal allowances, when the rai!wray

has placed them in communication with the

markets of the world. The plan was accordingly
adopted cf putting a fancy price upon the lands,

graduated according te the distance they lie

from the actual route of the railway which is to

aid in their agricultural development. No ob-

jection that we have heard of has been made to

this principle.
The Government in elaborating their scheme,

had first of all to consider what value must be

obtained per mile from the lands in order te

meet the cost of the railway, and, as they had

resolved to retan the freegrant and pre-emption

system to as great an extent as possible, the

valuator had to take this fact into consideration.

The result seems to have been that financial

considerations required the absolute appropri-

ation for sale only of the strip of land, ten miles

wide, through which the railway is to run, and

the price within this belt (Belt A) was fixed at

06.oo per acre. Everywhere else within the

lands devoted to Pacific Railway purposes a full

half has been set apart for free homesteads and

pre-emptions, the prices upon the latter and the

remaining half of these lands being graduated

se as in the aggregate to produce the amount

which it has been estimated will be required to

accomplish the building of the railway without

resort to taxation. Nine years is allowed for

payment for ail such lands, and long before the

expiration of that time it is to be expected that

the advantages of railway communication will

have been supplied.

No great objection has been shown to the
principle as above explained, but, when the de-
tails of the policy are considered, the strongest
differences of opinion come into conflict. The
Opposition press utterly condemns the total
exclusion of homesteaders from Belt A, the
five mile strip immediately on each side of the
railway line, and they blame the Government
for limiting the quantity of each free grant to
8o acres and of each pre-emption to 8o acres,
while at the same time not permitting the taking
up of tree-culture claims. They assert that the
gift of an eighty acre homestead is too small to
attract settlers, when r6o acres homestead or
pre-emption (but not both) can now be obtained
by each individual settler on railway lands in
the United States, such settler being per-
mitted if he desires, to take up in addi-
tionl r6o acres of prairie land for tree-culture
uuder the terms of the Act. It is shown that

the comparison, in point of liberality, tells un.

favorably against the Canadian North-West in

the mind of the immigrant selecting a new home ;

and it is contendcd that the prices fixed for the

lands are far too high.

While these main facts are too plain to admit

of contradiction, the newspapers supporting the

Government, particularly those published in

Manitoba, are willing to accept the policy with

all its bletnishes, provided that it is
shown speedily to realize its prime object,
the building of the railway, which is not
unnaturally regarded as the chief desider-
atum. As regards the prices of the lands,
it is argued that " the game is worth the
candle," and that the building of the railway
will enhance their intrinsic value to the fancy
prices fixed as the appraisement. A very gen.
eral admission seems to be made even by the
Ministerial press that it was a mistake to limit
the quantity granted as a homestead to only 8o
acres, and they frankly recommend that it should
be increased to i6o. This would of course affect
in some degree the financial basis of the scheme,
for the appraised value of the pre-emption lands
-one-fourth of the vyhole-would have to be
made up some other way, either by a general
increase of price on the lands for purchase ; by
an extension of the quantity of lands appropri-
ated for railway purposes; or by diminishing the
area in which homesteads may be taken up,
The same obstacle, that of financial consider-
ations, would operate against throwing open
Belt A to homesteading, though, if this could
be managed without undermining the sub-
stantiality of the scheme, the modification
would meet with universal approval.

A very general view appears to prevail, both
in Manitoba and the United States territory ad-
joining, that z6o acres of first class land
isquite as much as the Government should
facilitate the acquirement of in any one
case. Where a settler of small means is
permitted to take up 320 acres-as home-
stead and tree-culture claim in the United
States, or as homestead and pre-emption in the
Canadian North-West teyond the limit of the
railway lands-it is found that houses are at
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least half a mile apart and the settlement sparse
generally, causing questions of roads, schools,
and other improvements ta remain unnecessarily
long in abeyance. The system of allowing a
settler ta take up a pre-emption of i6o acres in
addition ta a homestead of the same quantity
bas proved a very serious evil in Manitoba.
Experience shows that such linds were as a
rule taken up purely with the cbject of deriving
speculative advantage from 'them. The settler
lived on his homestead, which he was bound ta
improve, but neglected his pre-emption entirely;
and, as he could not dispose of it for three years,
not being able to ob ain a title till he had fui-
filled the legal requirements on his homestead,
an actual settler who would have improved, or
a speculator who would have bought and sold
again, was prevented from entering. The
system pursued in the Dominion Lands
office bas been not-to demand payment for a
pre-emption, until the seller received this patent
of the guarantee-section he had homesteaded.
Sa long as no application was made for the
latter, no demand was made for payment of the
former. Thusit is a fact that many men have
held 320 acres of Government lands for a period
of seve years, ta the discouragement of all
their neighbors. That land is now valuable,
and the Government would do well ta compel
payment in all such cases, on pain of the entry
being cancelled, so that some actual 1settler or
purchaser might go in and improve. With this

being Chubb's good name. It appears that in
June 1878 Flaherty contracted with the Domin-
ion Government ta di iron work for the new
Post-office building in St. John amounting in
value to about $24,000. In fulfillment of his
contract he imported about $12,000 worth of
iron, which was however condemned by the chief
Architect of the Public Works Department.
By some shuffle of the cards the contract ap-
pears to have been transferred to Mr. Chubb and
the iron accepted from him. Disagreements
arising between Chubb and Flaherty with
reference ta the carrying out of the contract,
Chubb refused ta pay the liabilities maturing,
and it is contended by Flaherty that his object
in allowing insolvency proceedings ta be taken
is ta procure a dissolution of partnership.

His Honor dismissed the application and the
applicant is now carrying the case ta the
Supreme Court of New Brunswick.

One point raised, and it appears ta be a novel
one, is whether one partner may, without the
consent of the other, make such an acknow-
ledgement of the fi-rm's insolvency as ta render
the firm liable ta proceedings in insolvency.
This point is a most important one, and there
would appear ta be very strong arguments in
favor of Mr. Flaherty's contention. It is ta be
hoped that an authoritative decision on this
point, which appears ta be a new one in Canada,
will soon be given.

experience before them, and the feeling in
Dakota and Minnesota ta support it, it can be TO COR RESPONDENTS.
well understood why opinion in Manitoba is D. F. C., MALDEN. We would suggest ex-
favorable ta the total abolition of pre-emption amination of the spool or bobbin making trade,
privileges, while favoring the increase of the in addition ta the other. The difficulty we secqnantity granted as a homestead within the rail- in your case is your geographical position. Un-
way lands ta 16o acres. Sbauld any settler be less you can offset that by cheaper or bet ter woodunsatisfied with a free grant farm of that size, those nearer the sea board must beat you forand happily be in a position ta farm a large transatlantic shipment. We find, for instance,
area, there wnuld be notbing ta prevent bim in a New Brunswick paper, that the Petitcodiac
from buying from the Governnent, on the Lumber Co. make regular sbipments from
liberal terms af ten annual instalments, sucb Moncton of cargoes worth£2ooo each of bobbinsadditional quantities as he desired ta cultivate. and spools for the thread-making houses,

such as the two Clarks, Coats, also Brooks,

AN INSOLVENCY CASE. Ashworth, etc., supplying those bouses with
what they want in different forms, such as the

An important and interesting case bas just squared wood, the blocks and the bobbins.
been tried before Judge Walters of the County There is no duty ta pay upon such goods, and
Court at St. John, N. B., sitting as judge in In- the demand for them is very great. Messrs.
solvency. The application was by R. Flahertv Rankin, Beattie & Co, Mr. George W. Moss, and
for an order ta set aside a writ of attachment in Messrs. Walter Wilson & Co., are each agents
insolvency issued against the firm of R. Flaherty in Montreal for one of the great British thread
& Co. composed of the applicant and one G. J. firms, and you might correspond with them.
Chubb. The writ of attachment had been A Moncton Journal states that a trade in
issued by the Bank of New Brunswick on the packing boxes and other wooden goods, on a
strength of a letter written by Chubb and scale of great magnitude, may just as well be
signed in the firm name acknowledging the in- done with England as in bobbins and spools
ability of the firm ta meet its obligations unless if it is only taken hold of in the right way. A
an extension of time were granted. It came dealer in Coaticook, Que., has an order for 8.ooo
out in the evidence that this letter had been packing boxes ta go ta South Africa. See our
sgned by Cbubb at the solicitation of the article on manufactures of wood in the MONE.Bank. I TARY TIMEs, of igth September.

The firm ai Flaherty & Ca. had carried on J. H.-It was at the annual meeting, held on ibusiness as Safe Manufacturers, the busi. 8th instant. The precise figures of total
neas being conducted and managed by revenue were not given in the despatch we lFlaherty, its principal if not its only capital quoted, dividents amounting to $2.295 304 were h

paid during last year.

G. B. F., WINNIP£r.-Will answer your
question rext week.

J. N., FLORENCE.-In answer ta your enquîqY
"Can a Mutual Fire Insurance Company Col-
lect more than the premium note given them,
especially when the policy has expired," 'W
think that the Company bas no power to
collect as described. See Sec. 68. of Chap. 161.
Ontario Revised Statutes. See also Sec. 54 of
same statue, providing for return of prenium
note.

SUIT UPON LosT NOTE.-A case bas been
tried at the present Toronto Fall Assizes arising
out of rather peculiar circumstances, concern-
ing lost promissory notes. It appears that uP
to February 1877 a firm of Roche & MooneY,
carried on business as general merchants in
Paisley, Ont. A writ of attachment having been
issued against them it was discovered that near-
ly all good accounts in their books were marked
" settled in full," and further investigatiofl
brought out the fact that the firm had, within a
short t:me before their insolvency, closed ac-
counts amounting ta about $3ooo by note, which
notes were not forthcoming. The insolvents and
their book-keeper were arrested on charges of
embezzlement and concealment of effects, and
were committed for trial, but the bills were
thrown out by the Grand Jury.

The assignee was unable ta collect the debts
represented by these notes, because before doing
so he would have required ta indemnify the par-
ties against the notes, and it was felt that bis do-
ing so would prevent his winding up the estate, for
he wculd require ta retain the proceeds ta pro-
tect himself from loss. The claims were accord-
ingly sold and bought in by the largest creditfo
for their protection. These creditors then de-
manded payment and upon refusal brought I
test suit against McKay & Young of Paisley'
who bad given two notes amounting together
ta about $700. A bond of indemnity against
tbe outFtanding notes was given ta the defend
ants, who still refused ta pay. The suit was
accordingly proceeded with and the trial bas
just taken place before Mr. Justice Burton.

It came out in evidence that about two years
ago a person had came ta Paisley with these
notes in his possession, giving his name as
Nassau, and saying that he was from Michigali.
This gentleman disappeared just when proceed
ngs were being instituted for his arrest, and has
not since been heard of. Under these circuln-
stances his Lordship held that the fact of thee
notes being in Nassau's possession raised a pre
umption that he had acquired them lawfullY'

and that there was no evidence against this pre-
umption. The case was accordingly withdrawn
From the jury and a non-suit was entered, with
eave reserved ta the plaintiffs ta move in terrn.
We understand it is intended ta move againt
his ruling.

It appears singular that the law sh :uld prc
ume tbat a man who appears on the scCOe
nder sucb questionable circumstances is th
awful holder of the notes in question, merely
eeause they were seen in his hands two year
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ago, no attempt having been made for their col-
lection in the mean time.

-A a striking example of the " jump" in
Prices which metals have taken, we hear of a
Purchase made in Montreal last month of 100
tons Eglinton pig iron, which had been brought
Out in ballast, at $14 per ton 30 days, landed on
the Wharves. The thirty days expired on Satur-
day last, and on the following Monday the iron,
Which had thus cost &1.400, was sold for $2.500,
a Profit of bi i.oo per ton, inside thirty two days.

-It is a note worthy sign of the times that
United States iron merchants and manufacturers
are negociating with Canadian bouses with a
view to Purchasing iron, English iron we pre
Su1ne. It is significant too of the excitement
and advance in the iron trade of the States that
While their duty on pig iron is $6.oo per ton.
Orders for 5,ooo tons weekly should be sent this
ionth to Britain ; and that for bar iron round

and flat, on which their duties are enormous,
(iron 1 cent to ii cent per pound,) heavy orders
are given to English and Scottish iron masters.

-Aswill be seen from our market report, a
Itier of the leading hardware and iron deale s
in the Montreal market, Messrs Crathern & Cav.erhilî, W. & F. P. Currie & Co., Thos. Robert-
for & Co. and others, have agreed that hence-
forward the terms of credit on all sales of pig
iro0 shall not exceed four months, while th ee
eer Cent discount. will be given for cash within

dayg of date invoice and bill-lading. The
general hardware trade purpose doing some-
thing definite in the like judicious direction.

-On this day week, the aggregate transact-ions on the New York Stock Exchange reached
3o,ooo shares, the largest recorded sales in any

one day at that Exchange. On the next day aSeat in the Exchange sold for $15,000, the
highest amount previously paid being 8 12,500.

-e he stock market in Montreal the past
Wek hasi been quiet but stronger ; the highest
Points ofthBank of the week were on Wednesday when

ank nf Montreal sold up to 135, Peoples' 50,M 0lSna 671, Merchants 841, Commerce 1131,
6Montreal Telegraph 84. For Bank of Ontario
62 Was bid for Toronto 112, and for JacquesCartier 59. Money continues easy at 6 per cent.
O Cal and at short dates; good commercial
PaPer is discounted at 7, while gilt edged would

baccePte at a somewhat lower rate.

q-APples for England continue in active re.ont ; a ieading butter and cheese firm in
wontreaI Purchased on Tuesday 4,ooo barrels
Vinter fruit on order from Liverpool at 32.60

Per barrel; this is one of the biggest sales ever
naSde On the Montreal market.

pThe strong demand and higher prices foi
ot-ashe8 is said to be o-Aing to the flooding o

the salt mines in Saxony. The shipments from
Montreal continue heavy.

-The Mechanics B tnk, Montreal, has at last
been placed beyond the possibility of resump-
tion, its affairs having passed into the hands of
Mr. James Court, official assignee, between
whom and Mr. P. S. Stevenson there was a
close contest for the position of liquidator.
Messrs Joyce, A. A. Trottier, and W. J.
Buchanan are the inspectors elect.

THE MOLSONS BA\NK.

The annual general meeting of the sharehold-
ers of this institution was held ou Monday 13th
iist., in the banking bouse, St. James street.
There were present Mr. John Molson, the Presi-
dent, in the chair, Messrs. J. Il R. Molson,
Hon. D L. Macpherson, Hon. E. G. Penny. t,.
Skaife, J. T. Molson, S. H. Ewing, Thomas
Workman, R. W. Shepherd. R. Moat, H. A.
Nelson, M.P.P., and others.

The President called the meeting to order,
and said the first business was the hearing of
the report, which the cashier would read.

Mr. F. W. Thomas then read the annual
RePort.

Gentlemen -The period that bas elapsed
since the last annual meeting of the shareholders
had been one of unparalleled anxiety to Cana-
dian bankers.

The commercial revival, which it was supposed
had set in to some extent a year ago was conm-
pletely checked by the ascertained deficiency of
the harvest and other causes, and a renewal of
a shrinkage in values in an intensified degree
was the result.

The evil effect of this state of trade, and it ex-
isted almost throughout our financial year, was
feit by this institution chiefly in the deprecia-
tion of estates which had been for some years
in the course of liquidation. and from which
further considerable dividonds have been antici-
pated. The assets of most of these estates were
impaired, and some of them almost destroyed by
the continued depression. This caused your
Directors to have the loans of the Bank scrutin-
ized anew, with the determination to write off
whatever might be considered necessary, and in
doing this they desired that their estimate should
exceed rather than fall under the aggregate
amount of probable losses.

The adoption of this policy, which your
Directors feeL.assured will receive the unqualified
approvai of the shareholders, necessitated the
vriting off of a large portion of the hest, redu

cing it to $100,000.
The Directors have been of opinion that the

Bank should avoid the accounts of those whose
requirements would employ an uindue proportion
ni its capital. Acting upon this principle the

Bank bas now but one account exceeding $100,-
000, and in that case the advances are less than
$120,000, and perfectly safe.

Your Directors think they may at length con-

gratulate yon upon the assured revival of the

great industries of the country. The crops
which have been, and are being garnered through-
ont the Dominion are said to be unprecedentedly
bountiful, and there is every prospect of their

meeting with a highly remunerative market.

Increased activity not only characterizes our

lumber trade with the United States, but the

price of lumber for that market has materially
advanced. The moving of the crops bas caused
an active demand for money iu all the Western
agencies of the Bank, promising a safe and sat-

f isfactory result.

Altogether, while much caution and prudence
should govern the management, your Directors
feel hopeful that a fairly prosperous era bas
been entered upon.

A branch of the Bank bas been recently
opened at Clinte n with every prospect of success.
The agency at Campbellton bas been closed, as
it was no longer needed for the use of the Inter-
colonial Railway, for whose purposes it had been
established.

Since our last annual meeting the Inspector
bas once or oftener inspected the branches and
agencies of the Bank, including the Montreal
office. The latter was also inspected by the
Directors in the month of January last.

PROFIT AND Loss AccOUNT.
1878.

Sept 30-Balance at credit.... ... S 3,130 43
Net profits of the year after deduct-

ing expenses of management and
reservation for interest accrued on
deposits & exchange, $163,021 414

From which has been
paid-

47th div at 6
P.C. 1st April,

'79 ........ $59,941 71
4Sth div. at 6

p.c. lst Oct.
'79........ 59,965 83

Amount writ-
ten off for
bad & doubt-
ful debts in-
curred dur-
ing the year 32,951 75

- 152,869 29 10,155 19

Leaving a surplus of ............ $13,285 62
To which add the amount transfer-

red from the rest .............. 300,000 00

313,285 62
Amount written off for bad & doubt-

ful debts of previous years...... 301,950 00
1879. ---

Sept. 30.-Balance at credit.. $11,335 62
GENERAL STATEMENT OF TIHE AFFAIRS OF THE

MOISONS BANK ON TIE 30TH SEPTEMBER,
1879.

Capital authorized................ $2,000,000
Capital subscribed................ 2,000,000

Liabilities.
Cash paid up .................. 1,998,861 86
Notes in circulation ............ 1,150,626 00
Dominion Government deposits

payable on demand .......... 112,766 68
Other deposits payable on demand 1,458.191 57

'4 .6 after notice 787,054 91
Due agents in United Kingdom .. 52,268 36
Rest .......................... 100,000 00
Profit and loss.................. 11,335 62
Forty-eighth dividend .......... 59 965 83
Dividends unclaimed............ 1,481 41
Interest, exchange, &c., reserved.. 37,627 17

$5,770,179 41
Assets.

Specie .............. S198,988 63
Dominion Notes...... 517,3C1 00

- $711,289 63
Notes and Cheques of other Banks 137,765 82
Balances due from other Banks in

Canada ...................... 6,562 65
Balances due from Branches .... 37,905 68

" "4 Foreign Agents 12,837 50
Loans and Bills discounted on

Bank Stocks.................. 4,364 00
Loans and Bills discounted on

Bonds, Deb ntures, &c ........ 80,930 19
Loans to Corporations .......... 49,788 14
Bills discounted and current . .. . 4,273 796 69" "& past due secured.. 114,869 51

" " " and not
secured...................... 53,887 04
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Real Estate, other than Bpnk pre-
mises........................ 98,837 5

Bank premises at Head Office and
branches at their actual cost.... 182,993 5

Other Assets .................. 4,351 4

Total ................... #5,770,179 4
THE MOLSONs BANii,

Montreal, 13th October, 1879.
The President said the onily reference lie wish

ed to make to the Report just read, was that th
examination to which the assets of the Bail
had been subjected during the past year was o
no ordinary character. The Directors feelin
no doubt, a sense of great responsibility, in viev
of the financial troubles occurrinig around tlem
spared no pains in making the most complet<
inspection and careful valuations possible, anc
in adopting the figures which have been read
the shareholders may be satisfied that not onl3
are the estimates made safe, but that theii
property has been rather under than over-valued
while the policy laid down of limiting the amoui
of loans in any one case may reasonably be ex.
pected to preserve the Bank ii the future from
any excessive risk. He begged to move tlhe
adoption of the report.

Mr. Hutchison asked how nmch of the e4,273,-
796 of bills discounted xnd current the bank con-
sidered as good and recoverable.

Mr. Thomas replied that provision had been
made not only for due debts but for any doubt-
ful ones. The bank considered the whole of the
new paper safe. He thought that if the bank
went into liquidation to-morrow, in two years
time they would be able to return to the slare-
holders the whole of their capital dollar for dol-
lar.

Hon. Mr. Penny said be would like to know
how the debt of the Mechanics Bank stood, and
what prospects there are of its being liquidated.

Mr. Thomas believed it to be perfectly safe.
It was reduced now to some 38,000 ; as against
that the Molsons Bank bas some $2,800 cash in
hand, about which there is some legal techni-
cality at present. This reduced the debt down
to $35,000. To offset which they had large
assets in current paper and past due paper,
amounting altogether to over $200,000, besides
other assets. Practically there will be no loss
at all.

In reply to Hon. Mr. Penny, Mr. Thomas said,luckily this bank had lost nothing by advances
on margins. They had made no advances on
margins of consequence since that on Montreal
Telegraph, by whiclh the bank lost 83,000.

In reply to Mr. Hutchison the cashier stated
that the reason the returi of real estate is less
than the previous month is that a sum had been
written off for depreciation. The per centage of
working expenses to the capital of the bank was
less now than three years ago. The increased
circulation of $350,000 is solely owing to legiti-
mate crop movement

The chairman moved the adoption of the re-
port, seconded by Mr. Moat. Carried.

Moved by Mr. Skaife, seconded by G. W.
Simpson, that the thanks of the shareholders
are hereby tendered the president, vice-presi-
dent and directors for their management of the
bank during the past year. Carried unani-
mously.

The chairman thanked the shareholders for
this expression of their confidence.

Mr. Robert Moat moved, seconded by Mr. H.
Archibald, that the thanks of the shareholders
are lereby tendered to the cashier, the Managers
and other officers of the Bank for the efficient
manner in which they have discharged their
several duties. iHe thought they had gotthrough with credit. Carried.

Mr. Thomas thanked the shareholders forboth himself and the other officers of the Bank.
He would rather have omitted the formalityof a vote of thanks being quite aware that he

INDUSTRIAL ART.

To the Editor of the Monetary Times.
SIR,-Drawing is taught in all the schools of

this city, having been first introduced into the
Hamilton Collegiate Institute in 187 6. Smith's
drawing manual and the blackboard are used
largely, attention is also given to object draw-
ing. Home drawings are insisted upon in al]
classes, and much time is given to designing.
Our pupils have made gratifying progress, and
the introduction of drawing as a regular subject
has awakened great interest and emulation
amongst the pupils of the schools. The teach.-
ing of drawing has thus stimulated interest and
competition, and has brought to the surface
ability that might otherwise have remained
dormant.

We in Canada are dependent to far too great
an txtent on foreigners for designs in our manu-
factured articles, and this fact has given the
American and English manufacturer an advan.
fage over us in many markets. We can com-
pete with other countries in the production of
articles requiring taste and skilled labor, only
by giving more prominence to the study of in.
dustrial art. It will bring to light whatever of
talent there may be in this direction, and must
of necessity increase the supply of artistic work-
men who otherwise would remain in obscurity.

Very truly yours,
GEORGE DIcKSoN,

Supt. City Schools.
Hamilton, Sept. 3oth 1879.

FIRE RECORD.

ONTARio.-Dunville 8th.-Messrs. Waltho's
woollen factory damaged by fire, loss on build-
ing and contents about $2000, insurance $1500in Canada Fire& Marine on building.-Strath-
roy gth.-H. B. Koppleberger's grocery and
residence gutted; stock insured $500 in Queen,
furniture $450 in Union, building owned by G.
Ashwell, insured $700 in Com. Union.- Moor.
field 6th.-C. Hormal's barn was struck by
lightning and consumed with horses and har-
vest, loss $3,000, insurance $8oo.-- reterboro,
Oct. 6th.-Brown, Chase & Muir's shingle mill,
Spalding's Bay, burned, loss $4000, supposed
partly insured in American companies.-
Palmyra, 4th.-Barn and sheds of Jno. H.
Eberly destroyed, with 1200 bushels grain
and 15 tons of hay. Loss $1,5oo, insured
$r,ooo in Dominion Grange Co.----Bury's
Green, 5th.-Wm. Humphreys barns and con-
tents destroyed ; loss $700, insurance $500.-
Belleville 9th. The tug boat Yahn Bright owned
by Jones & Price burned ; loss $5ooo, insured
partially.-Mount Forest roth, John Hare's
shop and vacant house burned; insured for $r.
ooo in the Western. - Toronto 13th, Simon's
hat store stock on Queen St. damaged to 8150,
insured.

Montreal, 15 th Octob
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OIL MAT f ERS IN PETROLIA

Petrolia, Oct, 15 th 1879The crude market here is stronger, and pricc,
have adanced a point ail along the line. Se r
tbousand barrels have changed banda iast 0
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bad but a very poor exhibit, with such a largewriting off.
The Chairman said he hiad decided for private

reasons fot to ofler bimself for re-election ; it
was a great satisfaction to know, however, that
he now left the Bank im a thoroughly good posi-
tion, with an excellent business and every pros-
pect of future prosperity.

At tbe close of the poll, at 4 p.m., the follow-
ing gentlemen were declared elected directors :
The Hon. D. L. Macpherson, Messrs. Thos.
Workman, J. H. R. Molson, R. W. Siepherd, H.A. Neison, S. H. Ewing and Miles Williams.

At a meeting of the new Board of Directors
held subsequently, Mr. Thos. Workman was
elected President, anct Mr. J. H. R. Molson,Vice-President.

OTHER PROINCS.-St. Andrews, Man., 3td'
The Rapids Steam grist mill formerly owned bl
E. H. G. G. Hay was destroyed by fire.-.er-
wick, N. S., 4 th.-A shanty used for a carnP
meeting saloon destroyed by fire, said to be in'
sured for $500.-Parrsboro, N. S., 3 rd.-Mark Dodsworth's dwelling burned, furniture.
partly saved, defective flue the supposed cauoe•
-St.Margaret's Bay, N.S.,3rd.-Dwelling of '.
Bouthillier destroyed with contents in absence
of the mother, no insurance.-Quebec, 1 ith.
The hospital barns, rented by Mr. Conolly, wet
burned, Conolly not insured on his crops.-
Point aux Trembles, roth.-M. Langloi's bar"
burned, with grain contents; insured $400 1
Farmers'.-Granville Ferry, Annapolis, N.S-'
Harris Wrights dwelling consumed, furniture
part saved, some insurance.- Chatham, N.1'
13th.-J. B. Snowball's barns, with $,000
worth of carriages and implements burned•
Widow Fitzgerald's, James Kerr's and Peter
Welsh's dwellings burned, Welsh insured.---
St. John. 14 th.-A house in Portland, owned bY
G. & J. Likely, damaged to $400, covered in
London, Liverpool & Globe.-Shediac, 1 2th,
-A fire broke out on Main Street here, and
destroyed the Adam's House hotel; Kelly's and
Sweeny's blacksmith shops; Richard MOore's
store; Adam Tart's store, insured on stock i."
Royal $400; Pope's barber shop; the M08'
teur Printing office, which is not insured ; John-
ston's Hotel, insured $500 in the Commercial
Union ; Bliss Smith's and J. D. Weldon's build-
ings; Deacon's drug store; Mrs. Gallanlt
millinery, $2,ooo in Western ; D. M. BroWn'9
M. Casey's, and J. P. Gallant's saloons, latter
insured $,ooo; . E. Perrier's store, covered
on stock Imperial andjÆtna S 1,400 each, $600
building 2Etna; Calais Gallant's store ; S. C""
lant's jewellery shop ; Melarson & Poirier'
store, 51,250 in Western; M. G. Ayr's harness
shop ; Harper 'i Websttr's shoe factory, stock:
National $i,500, Western $2,425, Can. Fire and
Marine 61,125, ÆEtna br,ooo, Imperial SrOOO'
building: Imperial $i,ooo, furniture: Western
$750; JoLn Calder's store, stock: Queen $2,000'
Can. Fire and Marine $',ooo, building: Corn'
mercial Union S,ooo, and other buildings to
the number of thirty-six in all.

STOCKS IN MONTREAL.
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days on the basis of 68c. f.o.b. The September
shipments out of the region, reduced to a crude
ol basis, footed up to 46,000 bris , or nearly

double the production. Stocks are thus being
rarn upon, and any movement in prices will be

.Upward.

bIefined is very active. Large shipments are
eing Made, and it is only the sales that weremade in the early part of the season for delivery

selr that eep the market where it is. Most
tier Of this refined covered with crude at the
tru the low rates for crude existed. The
rulnoUr. 1 referred to asato advance in refined,

abe egain revived, but your readers will be best

The dge by refiners quotations.
active American market has been extremely
a barre In six weeks, crude has advanced 25c.
cheapel, and rehned ric. a gallon. Oil is the
conate commodity sold, and all over the world
creasedPtion hasin consequence enormously in-

RAILWAY RECEIPTS.

Week Total Like period Increase
endingb earnings. 1878. or decrease

GTi*. Oct. 4 $2IO,8 17  li8g,96 $208521.
e C 3 1142g? 102,048 12,18 1.

14 . & * - ... .. . . .. . ............... ............
.dand 32017 26747 5,270 I.

_£ .&7 10,306 8,2691207
Ir. & "î. 11 7,449 6 508 941 1

. . . . 5,756 4,582 I,14 I.
. ..... ..... .... .. ... ... ............

PAY YOUR DEBTS AT ONCE.

haPor Years thousands of our farmers have been
therd with heavy burdens of indebtedness,
annuierest on which alone has been a grievous
fewual tax upon their resources, and not a
ed' have been forced to abandon to their

whichors the farms in the improvement of
wer0  many of the best years of their lives
Others aboriously expended. Thousands of
Croes are still threatened with a like disaster.

op5 nearly everywhere this year are good, andowing to an unusual extent of misfortune to
he g farmers, the prices for farm products
hare leave a fair margin of profit to those who
have raised them. Farmers, therefore, will
ace moe money this year then they have been
ow usItomed to handle lately-and it may be ourtOwu turn to experience Europe's misfortune
ofit year. In view, therefor, of the oppression
andebtedness in the past, and of the anxiety
steadsorrow it has brought upon so many home.
ceaus throughout the country, what better use
re e Made of the money each indebted far-
thr can Spare from the proceeds of his harvest
hi year, than ta promptly empioy it to free
an aielom the load that for years has been
dafiliction and a menace to himself and thoseear ta him ?-Rural New Yorker.

Sherbrookannual meeting of the Stanstead and
Croak Counties Mutual fire insurance
The loria Was held last week at Sherbrooke

montd tfor the year ending ist ultimo
unusted to 124,824, besides claims of $6,654

ooo less t .aggregate of which is nearly #ho,
at is i an in the previous year. The amouniat risk.

hazards 7,IIo,6f8, a reduced amount, manj
ru risks having been cancelled, and th

The arreanotes in force amount to $553,486
area rsof assessment amount to $27,872lheavy aount. The assessments made olat t ave

1878, er losses were: i per cent. Sept. 30t]
cent. duri eent. Nov. 3oth 1878 and 41 pe
to I erng 1879, in proportions varying from
)4esr. Cent. Hon. J. G. Robertson, Presiden

eltted C. A. Baiiey, and B. T -Morris were re
ed d, and F. P. Buck and J. 1 . Perrill, elect
arodirectors. Some acrimonious discussiol
%ate over a circular issued by Mr. Chas. Brook
ar Manager of the Co., and upon the point o
to th, assessments and a faliing off in policie

number Of 783 representing $78,000, laxit:

of administration being alleged. The report
was adopted and good results are expected from
the change of policy indicated by the partial
change in the directorate.

MONTREAL MARKETS.

Montreal, 14 th. Oct. 1879.
Activity rules in all branches of the wholesale

trade with the exception of Dry Goods, which

so far does not appear to participate so greatly

as other lines of business. A change for the

better there also may be expected as soon as
theweather gets colder. Iron of all kinds has
made a considerable advance again, and is still
on the upward move. Sugar in the refineries
has been raised in price Ic. during the week.
Altogether the wholesale trade are well pleased
with the present aspect of affairs.

AsHE.-Pots.-There has been an active
demand for ashes, under which a very marked
advance in price has taken place, but although
there are buyers at our quotations, it is thought
that the rise is only temporary. Firsts 14.50;

seconds 83.65, and thirds 3.25. Pearls are also
dearer, firsts being placed at $5.25 and seconds

14.75. The stocks at present in store are Pots

4oo bris ; Pearls 156 brls.
BooTs ANDl SHOES.-A considerable sorting-up

trade is now being done, the advance in prices
being thoroughly established. Collections
are still very good. We quote Men's
Split brogans, Sr.oo to Or.1o ditto Kip

BoAts, $2.60 to 3.25; ditto French Caif Boots.

63.25 to 3.75 ; ditto Buft Congress,bî.go tO 2.50;
ditto Split boots, $1.75 to 82.20 ditto Cow hide

sfogas 82 40 to $2.75 ; Boys stogas 8r.6a to 82;

ditto Buf and pebble congress, Sr.6o to 1.75;
ditto split brogans, br.oo ; Womens buf and

pebbled Balmorals, $1.25. to $î.6o ; ditto Prun-

ella boots, 50c. to $2.00 ; Misses Bufi aud Pebbled

Balmorals 11.oo to 61.20; ditto Prunella boots

70c to 1.20.
CATTLE.-As the close of navigation ap-

proaches, the demand for shipping cattle is fall-

ing off, and there was very little done for that

purpose yesterday, although some very superior
animais were offered for sale. Tnere were a

fair number of butchers on the market who
bought freely at from 21 to 31c ; Hogs were
plentiful, the principal sales being made at 84.60,

although a few extra stock were sold rather over
that figure.

DRUGS AND CHEMIcALS.-The market is firm

with a steadily improving demand for almost all

articles on our list, sales reported within our

range of quotations which are fully maintained.

DRY GooDs.-The continued mild weather

has prevented any demand for heavy goods, and

until cold weather sets in there is not likely to
be much improvement in this trade. Retail deal-
ers in the country have not broken in much
on their stocks, but the city retail trade have
been doing very well during the past week. Re-
mittances in tbis branch of business are coming
in rather. slowly, but are expected to improve

tfrom day ta day.
t FIsH.-There have been some arrivais of

Labrador Herrengs, but the catch is ascertained
to be amot a failure. The fall demand has

hard y begun yet. Holders of Labrador
, herrings are vey firm at $5.25 to $5.50.

Dry Cod is selling at $4. to 4.25; according to

r lot. No Green Cod in market. Salmon is very

i scarce and holders are now asking $17. Wî6. and
t s5.c for Nos. i. 2. and 3. Mackerel.- No. 2.

split the only kind offering is steady at 16.oo.

FREIGHTs.-The demand for ocean tonnage

n during the past week has been active with a

s considerable advance in rates. The iatest en-
f gagements by steamer for heavy grain to London

s , Liverpool and Glasgow were made at 6/- to 7/6,

and as much as 8/6 wasgiven for a email clipper
and as much as 8/6 was given for a sm all clipper
for orders.

FLOUR. -Receipts during the past week 27,-
5r4 br6,. total receipts from ist January to date
600,386 bris., showing a decrease of ioo,go8 brls.
on the receipts for the same period of 1878.
Shipmens during the week 26,913 bris; total
shipments from ist January to date, 560,889
bris., an increase of 47,212 on 1878. The
steep advance in price has rather interfered with
the demand, especially was this the case early
in the week ; latterly, notwithstanding that re-
ceipts have been large the demand has been
more active, and at tht close tht mnarket was
firmer for tht high grades, but the coar se grades
still remain quite nominal and neglected.
Stocks are light, although arrivais are much
larger than for some weeks past. We quote
Superior Extra, $6.o5 to 6.ro; Extra Superßine,
$6.oo to o.oo; Spring Extra 85.95 to 6.oo ; Suter-
fine, $5.65 to 15-75 ; Strong Bakers' Flour 06.15
to 6.40; Fine, 14.75 to $4.80; other grades are
nominal; Oatmeal, 84.60 to 4 70; Cornmeal,
82.70

GRAIR-Wheat -Receipts for the past week
565,473 bush., total receipts from ist January to
date 9,286,149 bush., being an increase of 3,31 ,-

134 bush. on the receipts for the same period of
1878. bShipments during the week 557,766 bush.
Total shipments from îst January to date 8,263,-
124 bush., being an increase of 2,890,998 bush.
on the shipments for the same period of 1878.
There have been some large transactions duing
the week, but prices generally have not tran-
spired. Canad i spring sold early in the week
at $1.25, and is now quoted at 81.25 ta 1.271 ;
red winter is worth about 1.33 to 1.34; Maize
is slightly firmer and may now be quoted at 53
to 54C in bond. Peas are moderately active at

78 to 79C with considerable business reported
within that range. Oats of new crop are offer-
ing at 31 to 32C ; Barley, 574 to 65c; Rye, 73 to
75c nominal.

GROCERIES -Teas.- Another active week has
been experienced ; transactions both for specula-
tion and in supply of the consumptive demand
have been large, and the high prices ruling are
likely to be maintained as the Japan market
is very high, and likely to be permanent, at least
for this season. The rise lately noted of from
4 to 5c. leaves the range of Japans about as
follows: low grades 24 to 28C; fair ta good 30
ta 38 ; fine to choice 44 ta 55c.; and extra
qualities still higher. Young Hysons show an
advance of from 3 ta 5c : Blacks are dull, and
prices have not responded ta the advance in the
European markets. Ooffee is without much
speculative demand, but country merchants have
been laying in stocks at about late rates, we
cannot alter last weeks quotations. Sugar.-
Market is very active, and the refinery has
raised prices 4e. all round, and now quote
granulated g4c. other grades in proportion.
Yellows 71 ta 84c. There has been a fair
demand for raw sugars, with sales within our
range of quotations. Barbadoes 64 ta 71c. ;
Porto Rico 6¾ to 74c. Molîsses market is ftirm,
sales chiefly of small lots, Barbadoes 30 ta 33c.
round lots could be bought about 2C. lower;
Syrups are firm and in fair demand at 45 ta 52C ;
Rice.-Owing to the rise in rates of freight, is
dearer, and may be quoted at from 14 20 ta 4.50
as ta lot and quality. Spices are in
fair jobbing demand, and although prices
are not materially changed, the market
is firm at quotations. Cassia, 16 ta
î8c; Cloves, 45 ta 48c ; nutmegs, 70 ta 90c;
Jamaica Ginger, 22½ to 23C ; African ginger, 6

to 7c; Pimento, 15 ta 15c ; b'ack pepper, 9 ta
oc ; white pepper, 15 ta 16c ; Mace, 70 ta 80c.

Fruit.-Malaga fruit although hardly begun ta
arrive is likely ta rule high, as heavy rains re-
ported there last month have caused an advance
in that market. Valencia raisins here are sell.
ing at 6î to 8c according ta size of lot. New
crop currants are scarce and selling at 61 ta 7c.
Old stocks of fruit are unchanged in value, and
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buyers as a rule are waiting for new arrivais be market, and to effect sales lower prices would for ail grades is active, and the market has c0lfore purchasing. have to be accepted, at the close of the market tinued to advance with a firm feeling at presentHrDEs.-Market firm with good demand and holders were asking for Creameries Butter i8 to prices; sales have not been large however, hold-we have again to note an advarce of Soc in 22C ; the outside for very choice samples. ers being decided in their views and millers notprices, and we quote No. i Green Butchers Eastern Townships 15 to 17c; Brockville and offering. Superior extra at $5.75; with 5-10 toHides 9.5o ; No.2 ditto 88.5o; and No. 3 ditto Morrisburg 13 to 16c. Cheese.-Receipts during 5.15 for Superfine. Oatmeal remains firi with17.50. She*pskins are steady but unchanged a the week 16,577 boxes ; shipments 16,844 boxes. prices about as quoted.6o to 75c. . The market is quiet but steady at o to irc., at GRAIN.-Wheat.-Fall.-Stocks in store 1ro,'
HARDWARE.-Prices still continue the up. the close these figures were looked on as nom- 550 bush. against 85,732 bush. last week, andward tendency. and goods are difficult to procure inal in the absence of sales. Pork is in fair 52,332 bush. on like date last year. The mar-

at even our quotations. The demand for Pig demand and a further rise in price has taken ket is active and firm ; the bulk of the receiptsIron is quite equal to that lately reported, and place; we now quote new mess $14.00; Lard here are of fall wheat, the country millers ae*
in ail classes of metals a very sharp rise has is firmer at gi to icic. for tubs and pails; Bacon parently using up the spring grain. There 1s
taken place with every prospect cf being 8& to ge; Hamî II to rMic. no No. r. fall selling. offers being refused by
higher. We quote Pig iron per ton, Coltness SALT.-Stocks are very light and not much holders ; a few cargo lots changed hands during
$28 ; Summeile $27; Langloan#28; Eglington arriving. The demand is fair at our advanced the week, one at 11.23 and another at $1.25, and26.50 ; Calder No. 1 b27; Carnbrœ $26.50 ; quotations for coarse which is now selling at 55 the latter figure is now bid and refused. Wheat,
Hematite $28; Bars per oo lbs. Scotch an to 6oc. Factory filled $1.oo to 1.05 Spring-Stocks in store, 93,346 bush against
Staffordshire 12.00 tO 12.05 ;best ditto $2.30 to WuOL.-There is more enquiry although 71,127 bush. last week, and 57,90r bush.
2.45; Sweden and Norway $4.75 to 5.oo; Low- tiansactions are within narrow limits, Canada on like date last year. Ail grades are in active
moor and Bowling, $6.50 to 7.co. Canada unassorted pulied is steady at 22 to 25C ; Super request, but there is little selling, millers in thetlates, per box, Garth & Penn, $4 o to 25 to 27c. No black in market. country holding and grinding spring. No. 1 is
4.10; Dominion & Arrow $4.o tO 4.25 -- now held at e1.20 to 1.21. No. 2 at $.18 toHatton 1375 to 400; Tin Plates, per box, i.î9, with No. 3 as high as 11.15 to 1.17.
Charcoal I C, $6.50 to7.00; ditto I X $8.5o to TORONTO MARKETS. Barley-Stocks in store, 181,682 bush. agains t

g.oo; ditto D.C. 85-50 to 6.50; Coke, I C, 159,467 bush. last week, and 181,758 bush. on
.75 to 6.oo; Tinned Sheets, No. 26, Toronto, 16th Oct., 1879. like date last year. A stronger feeling in the

charcoal 12 to 13c ; Galvanized Sheets, An active demand and a firmer tone are market this week. No. i being quoted as high88.oo to $8.25; Hoops and Bands per roo perceptible in nearly ail lines of merchandise. as 7oc, with 64 to 6oc for No. 2 ; 58 to 6oc for
., o 2.50 to 2.75: Sheets, best brands, p. No. 3 extra, and 50 to 52c for No. 3. Son"

2.75 to 3.25; Boiler Flate $2.75 to 3.50 In groceries, orovisions, hides, leather, better parcels have changed hands at about these
Lead Pig per oo lbs 14.50 to 5.co; Sheet prices are the rule, while in hardware the:e is figures. Oats -Stocks in store, goo bush.
35.50 to 5.75 Shot t6.50 to 17 ; Steel cast continued excitement and marked advance. against 700 bush. last week, and 15,240 bush.
per lb il to 5c; spring 3.50 to 3.75; ditto Tire Alth h dry de s h on like date last year. The market is firm St

3.50 to 3-75 ; ditto sleightire oug ry goos dealers have less occasion 33 to 344c, with small transactions and limited
I-got tin $25. to 26.oo ; Ingot coßper $20 to than others for rejoicing over improving markets supply. Peas - Stocks in store, 8,065 bush.
22.00 ; Horse Shoec $3.50 to $4 oo; Proved they are beginning to find increased remittances against 4,50g bush. last week, and 3,393 bush.
Coil Chain, R in 14.75 to 5.oo; Anchors 5j to resulting from the circulation of money got by on like date last year. Our quotations are nor,-
7c ; Iron wire No 6 S1 go to 2.00 del f inal, we hear of no sales but those from farmers

Sirce we last wrote, a meeting of the leading ivery o grain. Our Loan Companies perceive waggons on the street.
wholesale hardware dealers has been held in a marked contrast in this respect of October GROCERIE.-The market is active, denandMontreal (iith) when the price of bar iron was with September and August, money is comin for goods being general in view of a generalagreed to be advanced 1n $2.o0 from S1.75, in to them rapidly. Stocks have taken a move rise. Although there is no undue excitermcntbased upon a cable, announcing an advance of here, holders are looking for advanced priceS i£i stg. per ton on the London market on the upward but transactions are lightC; banks are ere, nes Car an Porto Rico Sugars -Irgth ; 826 per ton was obtained last week for generally held higher ; saving Co's are steady; higher, ais3 Redpath's, see prices current. a 0pig. Moreover, eight of the rrincipal dealers debentures unchanged. lasses and syrups partake of the rise. Fruit iSin pig iron have agreed, and advertise their The following is the visible supply of grain, firm, new London layers just in we quote $2.50agreenent, that from the 6h f mt., they wis comprising the stocks in granary at the principal to 2.75; new Muscatels, expecte-l next week,sdi that article at fot more than four monhs, points of accumulation at lake and seaboard will likely open at 12.00, old are quoted to-dayand wili give three per cent. discount for cash ports, and the rail shipments from Western lake $.65, no old Valentias in market. Currantswitin fifCten days from date invoice and bi and river ports: are scarce and firm. Teas, the results of theLading. Cut nails were ans 2 e per keg. tea sale at Osborns, in Montreal, yesterday halLEATHER.-The maktveain ted5 c 1879- 1879. 1878. confirmed hoiders here in bigher views, for tes'the recent advance, and the rdemand has been Oct. 4. Sept. 27. Oct. 5. there broughn n average Of gc above valuatiOpretty good. Splits are scarce, and ail arriv- bush. bush. bush. HARDWARE.-The maret continues very a o
als are readily taken at full rates. Upper is Wheat.. 18,146,639 27,180,443 13,847,678 tive; a steady demand is apparent for nearly ai
in somal supply and holders are firm. Slaughe Oas.... 2,541,868 2,277 139 3,942,782 heavy goods, but holders insist upon advancedter soie bas had more enquiry, and the as. 25188 22719 39272piei ewothextdsaeof3ith
market is pretty well cleared of good stock Barley .. 1,705,277 1,011,936 3,775,721 prices,in view of the , excited state of British
Harness is quiet but prices are somewhat stiffer. Rye .... 687,008 818,221 1,244,183 retand the cne firmnes crt by
We quote. Hemlock Spanish Sole, No. r, B.A the remarkable American demand. Pig irofrl24to25c. ; dittoNo. B.A., 221to 23c; No. 1.' Total..34,019,323 32,629,839 33,849,038 in very short supply, there is no Garterrie,24 t 25. ; itt No.B.A, 22tO 3c ;No.1 -wbiIe Summerlee and Eglinton are beld aîOrdinary 23 to 24C2 ; No. 2 ditto 21 to Freight rates by vessels have advanced, being w26 ue0 and Egcia are held at
22C ; Zanzibar, ditto No. 1., 19 to 20c. 2Î to 3c. for grain hence to Kingston or Oswego $2.5o and only a maol quantiay baed. Engisr
ditto No. 2, 16 to 17c; BuOalo Sole No.' and Grand Trunk freights are up say 18c. On bar we quatn ty.oo 10 2.10. American refglsd
1, 19 to 20c; ditto No. 2, 17 to 18c ; Hemlock flour to Kingston; 23c. to Montreal; 41c. to is ou of market; hoop and band are uncbanged
slaughter, No. 1. 23 to 25c; Waxed Upper, light Quebec; 55c to Portland. Ocean rates are also Canada Plates are scarce, ;o ey have undergOe.
and medium, 37 to 40c; ditto. heavy, 34 to advanced. a m Praeed r ase, and we quote them 14.00 0 4.25e
36c; Grained, 35 to 39c ; Splits, !arge, 27 to BOOTS A' D SHoE.-Prices have been advan- firm and in sew bande, Lead.-Bar is noW i2
31c ; ditto, small, 22 to 25C; Calfskins, (27 to ced as noted in previous issues, and goods are at 6 1o 6, pig 4 a 5c; some abouses extending36 Ibs.,) 40 to 6oc per lb., ditto (18 to 26 ibs.,) held firm. On the 25 th September, the Rubber their range tc ; Sheet lead and Shot are fir
40 to 55c per lb; Sheepskin linings, 20 to Manufacturing Companies of the United States at former prices. Iron wire is unchanged but
30c; Harness, 24 to 30c ; Bu#ed row, 14 to put up their prices about five per cent. in conse- firm, in window glass a riseequil 10 2) per dnti5c ; EnamPble cow, 15 to 16c; Patent cow quence of an advance in the cost of the crude is cabled from Antwerp, but we do not change25 c. i6c; Pebbled c 5w 12 to 15C; P.Ouh 24 to article. The Canadian manufacturers therefore present prices Tin Plates.-The cabýe quota-25s. advanced their prices in the first week of Octo- tion for charcoal is 24/-, and the list of prices 'scrLs.-Petroeum firm and in good demand. ber about four p. c. It is now complained that put up say 75c. ail round. Cut nails are sorne-car lots 12 to 1 ; single bris. 14c. Linsed American rubber shoes, of the inferior grade what difficult to quote, some houses have ad-oil.-aw 8 to 68c ; ditto boied 70 to 72C. cailled "seconds" are being sold in the Eastern vanced their prices, others will sell as at lastPRalm oI 8 to 8 . per lb. Olive 950 10 $î.o. Townships at much less than old prices, which week. Makers in Montreal would like to raisePr3SONs.Bugter.;Receipts during the leaves no doubt that they are smugglcd goods. the list of prices, but content themselves withweek were 3abe quiend i9,476 pags. FLOUR AND MEAL -- lour.-Stucks in store refusing to book any further orders at old price,Th maret bas been quiet, and in the early 4,200 bris. against 2,100 bris. list week, and and carry on the war with the " cutting houses.Part of the weok there were few buyers in the 2,6oo bris. on like date ilast year. The demand HIDEs AND SKINs.-The price of hids" having
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dvanced in Chicago, N. Y. and Montreal, and Butter.-Butter is much enquired for, and very
the sUPPly being short, the price has been again little is coming in, as high as î8c bas been paid
raised, and 8jc is now being paid for green No. in a retail way for really fine quality, not much
1, slince the î5 th inst. while cured sold by the doing in inferior qualities; there is still someaIr 8 îc, and g is now the regular price. This shipping demand Cheese.-The market is still
'8 go high a figure as to be dangerous to large firm, facto;ymen holding at 12 to raic at factory,tPerati0 n, indeed it bas only onc- before known shippers offcrng iic. we do not alter quota-

o be so high, and then it was an unhappy season tion. Er ed Appler are in small compass, and
or the operators. Tanners demur strongly to are quoted higher, 51 to say 5î far choice. Eggs
paytof course, but feel somewhat encouraged in barrtls are worth 12J to 13c. while for fresh

y tne rise in leather. The competition in sheep- country lots 15 to 16c. h s been paid. Hops.-
sin is rife and goc was begun to be paid on There are no old in market, ail appear to have

Yesterday. Tallow, which has been very low, been cleared out, and but few new are offerine,
anos a rather better feeling, 5 to 51c is paid, holders are ketping back, expecting 4oc. We
Ird 51 Rot for a ro,ooo lb. lot. quote 28 to 35c. according to quality for new.
an THER.-The nnusually high price of hides Chestnuts are in market at $3.oo to 3.50 per bush.

¡ri ther scarcity occasions increased firmness WooL.-The market 1s fairly active ; some
" leather. We again advance prices of upper lots offleece have changed hands at within our

well as of slaughter and Spanish sole, De- range ; we note one round lot at 22c, a lot of
nand continues active. 6oo lbq. at 22c and a smaller lot of choice at

oIL &c.--The market for most oils is firm 23c. Not much doing in supers, which range
Cod and Straits are before quoted ; lard we from 21 to 23c acco;ding to quality, 23 being
quote at say 6o to 65c and 50 to 55c. Lin- paid for some. Thereis no extra now to be had
Seed has advanced in England, and at the at 26c, we quote 27 to 28c with no large tran-
Price cf fiax seed former prices were too low, sactions.ani adva 7C rng..Iuot ceof 2 to 4c. is establis hed and we
Withraw 70 and boiled 74c ; petroleum is firm
W hagdod demanhd, single barrels now brin4 Cotton Ya4

and 13c. for lots. Spirits of ttrp ntine R
Weavance 5c ; in New York, Wilmingytonand Savannah c iNe Yurk, Wilmiflgtn Awarded the only Medal given at the CENTENNIAL

hprices are firm at an advance. EXHIBITION for Cotton Yarns of Canadian Manu-

at fisoNS.-Dealers report an active market facture. Nos. 5 to ro, White and Coloured.

?hile prices, in hog products and other goods, COTTON CARPET WA RP.

8I ve tocks are generally low. Bacon is stili No. 10,4 ply, .hite, Rcd, Brown, Sate, etc. War-
bery Y %m'l supply, the price for long clear ran:cd fast colcurs, and tuli length and weight iDtg0  c.icaels. Mspokainacg.B'A WRrSfr OOL ne-eryL
good demland Sing e, Double and Twisted, White and Coloure
bacon at our quotations, scarcity in H B ERY and KNIT' ING YARNS of every variety
-lama making buyers turn to mess instead. required in the Dominion.
ame Steady, without much demand, the ALEX SPENCE, WNM. PARKS & SON.

scar cemaY be said of breakfast bacon. Lard is 223 McGill St., New Brunswick Cotton Mill@,

while and wanted, tierces bring 8, tinnets gic. Montreal. St. John. N.B.
h 10c. is being got for pails by some dealers. Agent for Quebec and Ontario.

SHORT CHAPTER ON EXPENSES. T L- c
to expery business man can understand that companies which are comjelled

ot xpend l15, $20 or 640 in working expens< s, out of each $100 received, can-
ea1"sibyell h ave as mnuch ieft to pay dîvidends witb, as thos - which are so
OXtP6es e lat gOfoe ickily conducted as t .expenless thfttI$8.0per$100 in

pien e nor xeie c s nd n t o go, adwith it, wlien exces-
go to,n thong continued, history shows that the expensive company is sure to

I tOi gh it May seem to prosper for a time.
th emselost important, therefore, for agents and policyholders to connect
ege eseel onIy with well-established compaies, whose standing and know-

enables them to procure business without excessive cost.
conmpal 1ublic information we quote the following figures, found opposite each
tuent y narne,, in the Connecticut (for the ÆTNA) and Canadian Govern-

Iports pages 160 and 19 and 20-just ssued :-N0 aine ofToa Working Expenses

TAay Income 1878. per $100 of Income.

Canada LifE ·· ·............. $4,330,129 7.6
federati.n 698,382 15.37SunM tion"'*........ 170(97 28.89

Mutuai Lte 117,685 39.M
Citizens 40,553 39.62
Tor no...........38,1 19 17.65
Th "to s 23.97

duced 4 0 ng wl illl iustrate the difference to individual policyholders pro-
T ~OnmY On the part of a lite insurance Companyv.

atd o ontreai merchants insured their lives in 1869 for $1000 each, payable
above or en< of 10 vears. One of them, aged 23, chose one of the best of the

lauses d compailies, paying s114 pur annum, the profitse be givTri in
111 th Waith t$e picy at inaturity The other, gd2,coete.IN

nth, 1 95-65, the pro8ts to be given in cash nt the close of each vear.
Cash di, dCOum nherewitii, is given the annual difference and the £TNA'S

idends, improved at 7 per cent interest, per annuin:
LICY $1,000 ON TEN-YEAR ENDOWMENT PLAN WITH PROFITS.

e . 2. Difference & 1. 2. Difference &
1869 Âge 23. A ge 25. Ætna's Div's. Year. Age 23. Age 25. Etna's Div's.
1870 810400 $9565 $ 8.35 1875 $104.00 $9565 $26.70
1871 1040 9565 17.19 1876 104.00 9565 3.0
1872 104.00 95-a 19 19 1877 104.00 95.65 362.40
1874 140 17.15 1878 104.00 9566 824
1874 104.00 95 18.59
Reu 04.00 95.65 22.69 Totals 1040.00 956.50 - 280.69

Bonug s folows : Original sums insured ..................... $1,000.00 81,000.00
SYes declarcd -*I 1870, for2 years, 815.93; In 1875, for

1s37.3 ;Profits aince 875, 9 ,81. Total ........... 63.05
cash dividends and interest on as above ...... 28069

et $1063 0.5 81,280.69

oon hold TEnE policies in the ETNA IFE, and

os t iother Company.oal1te Tables andi other information address-.ýTNÂ LIFE INS.' CO'Y.,
Bougtead's Block, Toronto. WILLIAM il. 091, Manasr.

I ~ ~

CANADIAN PACIFIC
RAIL W A Y.

TENDERS FOR WORK IN BRIT-

ISIi COLUMBIA.

Sealed tenders, addressed to the undersigned and
endorsed Tenders for Pacific Railway," will be re-
ceived at this office up tonoon on MON DAY, the17th
day of NOVE I BER next, for certain works of con-
struction reqnired to be executed on the line from
uear Yale to Lake Kamloops, in the following sec-
tians, viz.:

Emory's Bar to Boston Bar ..................... 29-miles.
Boston Bar to Lytton ................................ 29 m iles.
Lytton to Junction Flat ............................ 281 miles.
Junction Flat to Savona's Ferry..................40J miles.

Specifications, bills of quantties, conditions of
contract, forms of tender and ail printed informa-
tion may be obtained on application at the Pacific
Railway office in New Westminster, British Colum-
bia, and at the office of the Engineer-in-CiOef at
Ottawa. Plans and profiles will be open for inspec-
tion at the latter office.

No tender will be entertained unless on one of the
printed formis; and ail the conditions are coniplied
with.

By order,
F. BRAUN,

Secretary.

Department of Railways and Canals,
Ottawa, October 3rd, 1879.

STAN DARD
Fire Insurance Comp'y

Head Office Hamilton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purelv Provincial Company.

It confines its business exclusively to this Pro,
vince, and limits 1 its Liability on any First-Class
Risk to $3,000.

PRESI DENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SEC RETARY-T R EASU R E R
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent 'oronto District

Hamilton, March 1, 1878
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EA&ND -IN -EAND

FIRE INSURANCE COMPANY,
(FOUNDED A. D. 1873.)

SHAREHOLDERS

$,000 00 EACH
INS TE

CAPITAL STOCK.
AUSTIN, J., President Dominion Bank.
CAMPBELL, A. H., President British Canadian

Loan and Investment Company.

COFFEE, L., (Messrs. L. Coffee & Co.,) Produce Mer-
chant, Toronto.

DIXON, B. HOMER, Consul-General for the Nether
lands.

ELLIOT,WM.,President People's Loan and Deposi
Company.

FISHER, D., General Manager Ontario Bank.

GZOWSKI, COL. C. S., A.D.C. to Her Majesty.
HOWLAND, SIR W. P., President London and Can

adian Loan and Agency Company, etc.
MACPHERSON, HON. D. L., Senator, Chestnut

Park.

MACLE NNAN, JAME8, Q. C. (Messrs. Mowat, Mac-
lennan & Downey.)

MoMASTER, HON. WM., President Bank of Com-
merce.

SMITH, PROFESSOR GOLDWIN, The Grange.
SMITH, L. W., D.C.L., President Building and Loan

Association.

SCOTT, JAMES, Merchant, Toronto.
SMITH, HON. D. A., Director Bank of Montreal-

Hudson's Bay House.

SMITH, CHAS. P., Merchant, London.

RISKS ACCEPTED on all descriptions of insura-
ble property, on either the participating or non-
participating basis.

ALL THE PROFITS divided annually among the
holders of policies issued on the participating basis,
thus giving, with absolute security, insurance at cost
-a feature peculiar to this Company.

W. H. HOWLAND, President.
WM. THOMSON, Vice-President.
HUGH SCOTT, Manager and Sec-

retary.

HEAD OFFICES:

QUEEN CITY FIRE INS. CO.'S BUILDING,
CHURCH STREET, TORONTO.

RATES FIXED with regard to the Laws of Average
LOSSES EQUITABLY adjusted and promptly paid.

COTT & WALMSLEY,
GENERAL AGENTS.

STOCK AND BOND REPORT.

NAM R.

British North America .............
Canadian Bank of Commerce••...
Consolidated .........................
Du Peuple ........................
Dominion Bank......................
Exchange Bank......................
Federal Bank ...........
Hamilton............ .....
Imperial............ .......
Jacques Cartier ......................
Merchanta' Bank of Canada..........
Molson'a Bank ......................
Montreal........... ..........
Maritime ......... , .............
Nationale....... .... •.........
Ontario Bank....................
Ottawa .......................
Quebec Bank ..................
Standard ................ .........
Toronto ..... . .........
Union Bank ............ ............
Eastern Townships.................
Ville Marie...... .................
Agricultural Savings & Loan Co......
Anglo-Canadian Mortgage Co........
Building and Loan Association .......
Canada Landed Credit Company.
Canada Perm. Loan and Savinga Co..
Dominion Sa,. & Inv. Soc........
Dominion Telegraph Company .......
Farmer# Loan and Savingu Company
Freehold Loan and Savings Company
Hamilton Provident & Loan Soc. ......
Huron & Brie Savingu & Loan Society
Imperial Loan Society............
London & Can. Loan & Agency Co ...
London Loan Co ................
Montreal Loan & Mortgage Co ......
Montreal Building Association ......
Montreal Telegraph Co...............
Ontario Loan & Debenture Co .........
Toronto Consumera' Gas Co. (old)....
Union Permanent Building Society...I
Western Canada Loan & Savings Co..

Capital Capsubscribed paid
e
g

.0
so

£50
150
00
50
50

100
100
200
100

50
00

100

'00
50so

40

'0
50

50
oo

1oo

50
'0

50

50
50

40
50

roo

50
50
50

So
50
50

50
50

50

SacURITEs Lndon Toronto Montres
Canadian Government Debentures, 6 P ct. stg. .............. 100

Do. do. 5 P et. Inscr'bd stock ro31................
Do. do. 5 % ct. &tg.,r885 ............ 02

Dominion 6 P ct..tock......... ........................... .............................. 100
Do. 5 do. do. .............................................................. 991

Dominion Bonds...........................,...............
Montreal Harbourbonds 64 p. c. .............................. ............................ 103 1o4

Do. Corporation 6 y ct............... .................................. 105
Do. y ct. Stock ................................................. 119

Toronto Corporation 6 P ct., 2o years .................................... .. .
County Debentures ......................................................... 101
Township. Dobentures .................... ........ 8 .

1INS UR AN CEJ COMIfP AN1 E S. AMERICAN,
13aOLIS.-(Q«otaiGo.ss on #ho London Mfarbet, Sep. 27.) When No. of Par val.

org'nizd Sharea. Nana or Co'y. of Sh'rs. Offerd AiI'e

Toronto

No. LastLat tNao. ited Nas or Cosgp'y. ILd ae 8s ,o HtaLtatTowneh.pDeent u r 18. .. . . .oo .tna e ..f Hart. '00 400 
100 214

ÈIX 1810 zo,ooo Hartford, of Hir 200 221 0
-1-- 863 5,ooo TravleuL.&Ac loi ' 17

20,000 BrL853 1 Phoenix, B'kn. 50 1 5
50,000 15 C.UnionF.L.&M 5o 5 18J xi
5,000 10 Kdinhurgh Lite .. ioo 25 40 R A 1IL W ATYMi. Par vi LoOdoi),

20,o0o 3- Guardian .... 100 50 681S-iset 01200£7 yearly Imperial Fire .... zoo 25 I54 tt dS.L rec.....£0 il0 6 Lancashire F. & L 2 , 7 7-16 Do. do. ô of c. stg. m. bd. zoc4
10,000 Sr LiNe AAa'n o! Scot. 40 O d281 Canada Soutern a p.c. lot Mortgage. $ 041

35,863 5,o Tra'ned'LoA Aso. C77 â5ij 6

100000 1-4 1o.&Lnah o27 61 Grand Trunk...... ................... 100Looon 5 ithon.& G. f o . New Prov. Certificates iasued atPx ' ..S..
8,oo4 D B. on M.F. L M 0 2 c8. ôooo 3- Northern F. & L.. 1oo50 68 00 S'. Sept
40,000 ar2-6 NorthBrit. & Mer 5o 64 45 Do. Bq. Bondsand charge 109
6,722 94 P. n Phsnix .......... .... .... 16 A : ad t Lawrence ........ doo 53

200,000 3 uen fire & Life o 4 8 Do. Second Pref. Stock, . b c zoo 0
100,000 8 LonalInAsurnce. 20 r 2ofr Do. Third Pref. Stock, 4 V C. 100 151
100,000 124 Scot'.Commercial o I7 I Grand Tru....................................

50,000 74 ScottLihLmp.F&L Io 1 5 N Great Western ......................... .o 77
20,000 -· Scot. Prov. F. & L 50 3 4o5 Do. E q c. Do. Stock............
10000 3-10 Standard Life .... 5o 37 d Do. 6 percent honda c oo 98
4,000 5 Star Li e . .. 2o 3 Iternation l Bridge 6 P.C. Mort. Bd@ I 5104

Oct.o o 16 Do. 6 p.c. Mort.Bd. d Serie ... .... 6
CANADIAN P.C. Midlnd, r a c. st Prof. Bonda...... zoo 77

0,000 5-6mo Brit. Amr. F. & $5o $5 r 5 orthern o Can.,69 c.Fire.t Pref.Bda.. .... 101
2,500 à- Canada Life .... 450 s 205 Do. do. Second do.. ... 95

20,000 .... 5 ai........Citizen F. & L Inte 22 4*.......r orontoGrey ad Bruce, 6 p.c. Bonds ... 30
5Oct..* .Conederation Lit. z0 pc2. M36 Sre ......
S000 8-1 Mo C Sun Mutul Lite... 100 10.. oronto and Ncplasng, Stock .......... oo .

5,000 .......... Sovereign ire.... 4oo 5 .0 .5 Do. Bond ....... o..
4,000 la MontrealAsaura'ce £5o £5. Wellington,Grey&Bruce !.p.c. rut Mor..

-. ...... Royl Canadian .. 100 15 444 454 E X C H A N G E. Toronto. gontres
*.500 10 Quebec Fire...... 4o 130 84 851,085 l5 " Marine .. 100 40... Bankon London,6o days..................-

,o000 0 uen City Fire ... 5 20 ......... Gold Drafta do on sight. .80,000 15, l9 m" Lmtr Au. # 40o 5 150 Ameriuan lvr............... .......... •.
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4,866,666
6,ooo,ooo
4,s000000
1,6oo,ooo
1,000,000
1,000,000
1,000,000
2,000.000

910,000
1,000,000
5,798,267
2,000,000

12,000,000
1,000,000
2,000,000
3,oooooo

579o00
2,500,000

509,750
2,000,000
2,000,000
1,500,000
1,000,000

300,000
750,000

1,500,000
2,000,000
800,00o

500,000
1,050,400

950,000
1,000,000

600,ooo
4,000,000

434,700
1,000,000
1,000,000
2,000,000
1,000,000

600,000
500,000

1,000,0001

4,86
6,oo
3,47
1,60

97
1,00

1,00
70
88
96

5,49
1,99

67

568,00

2,50
50

2,00
1,99
1,38

90
45
26
71
62

2,00
50
71
504
69
8x
97
54À
56o
20
55
47

2,00
g6

480
99

ital t.Dividend CLOSING PRICES
itaaito

-up. 1Rest. Month. Toronto, Cash valga
_ _ _ M • Oct.. 16. per share

* v ct.
6,666 zar6,ooo si
0,000 ,400,000 4 113 1'31 5660
1,936 .......... ............. g
o,ooo 240,0o0 a.
0,250 330,000 4 112 114 I 56.00
0,000 ............ ..........
o,ooo 165,oool Si loi 0
7,950 70,000 4 9 91.0
4,613 80,ooo 4 93 95 93.00
0,745 ........................... ........
9,353 475,000 31 83 85 8300
6,715 400,000 4 ......... .....

9,200 5,000,000 5 134 135 68CO
8,830 ........ ••
0,000 300,000 3 .. . .

6,'756 100,000 3 62.40 2480
0,391 16,ooo 314 .................
0,000 435,000 3

9,750 3 70 35.00
s0S0 75(4000 si 8 13 11300

2,490 18,000 a
1,568 ............ . . .

56.0

6.300 38,376 44 112 55 50
6,000 25,000 4 105 10500
3,971 90,000 4 994 24.87
0919 104t000 41 13 67.50
0,000 850,000 3 174 . 7. .
'6,5 8o,ooo 5 624 1.40 4987

1,709 .......... a. 70 3..0.
0,000 46.600 4 1114 55-75
o,080 254,024 5 1434 143.50

4,000 435,000 ·····............ ........
7,6z2 240,000 5 3 (600~,800 42,000 4 107J 53 0'
0,000 143,000 5 128 .
4,900 8.6o 41 107 .. 8......0,000 64,000 4 95 I00 4750
1,718 45,000 24 40 45
o,00...........4 82 835 3,0
,c 8o,ooo 5 8 04 00
. L - 2 P.C. 3 m 325 6z 500,000 14.00,00 5 125 126 6262
,862) 36o,ooo 5 144 146 7
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1K/NS & MONKMAN,
BARRISTERS, ATTORNEYS, SOLICITORS,

&C. Main street,
tN]IPEG, - - - MANITOBA.

.ï--CoUections promptly attended to and in-
ente made.

Il- AIKINS, M.A. A. MONRMAN.~

'A. ssoner for Province of Ontario.

OUR80L, G!ROUA RD, WURTELE &
SEXTON,

Advocates, Barristers, Solicitors, &c ,

ST. FRANCOIS XAVIER ST., MONTREAL.

soL, Q.C. J. S. C. WURTELE, Q.O.OUARD, Q.O., D.C.L. J. P. SEXTON, B.C.L.

LARKE d CLARKE,
O ARRIERcs,ATToNEYs, SoLIcrroRs, &o.,

Corner Main Street and Portage Avenue

WINNIPEG.
t a11d bought, sold, and located. Collections at-

% Y J. CLARKE, Q C. FRANx J. CLARKE.

W ALKER, ARCHIBALD & HOWELL,
BARRISTERS, &c.

OPPIcEs-Main Street, next to Post Office.

ALKER. HEBER ARCHIBALD.
H. M. HOWELL.

WINNIPEG, MANITOBA.

ACKELCAN, GIBSON d BELL,
1ARRISTERS & ATTORNEYS-AT-LAW,

SOLIcITOREs-I-CHANCRY, 
NOTARIBEs, &C.,

4 STREET SOUTH, HAMILTON, ONT

W AN,Q.C. J. M. GIBSON, M.A., LL.B.
H. A. MACKELOAN.

ARTIN i CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,
LICITORS IN CHANCERY, NOTARES, &C.,

o HAMILTON, Canada.
N, Q.C. H. C<ARSCALLEN.*

, Ollections romptiy made in all parts

tegi*" for the Province of Quebec.

0 LER GWYN d TEETZEL,
BARRISTERS, &c.,

HAMILTON, CANADA,
•awtN B. B. OSLER, Q. o.,

ROS cg KILLAM,

J. V. TEETZEL.

Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Main S,

Winnipeg, Manitoba.

R W. ROSS. A. 0. KILLAM.

VALKER af MC/NTYRE,
BARRISTERS, ATTORNEYS,

P.n.SOLICITORs,
87 pg NCI R8AGENTS, ETc., ETo.,

Street (Opposite the Russell House).
W. OTTAWA.

Ai Y. MoINRETT.

y/LL/ 4M HILL NAH,
BnARRISTER ATTQRNEY-AT-LAW,

>lotary Public, Conveyanoer, &c.
'HihZnd other commercial business solici-O be promptly attended to.

Orninion Street, Emerson, Manitoba.

VICTORIA MUTUAL
FIRE IN8URA NCE COMPA NY OF CA NADA
Hamitoln Branoh

Within range of Hydrants in Hamilton.
Water-Worke Brancoh:

Within range of Hydranta in any locallty havlng
efficient water-werha.

General Branch S
Farm and other non-hazardons pr only.

One branch not liable for debta or obligation. of the
othera.ao Gao. H. MILLS, Presidnul.

W. D. BOOKER, Sec,#atsy.
HEAD OFFCE.a..............HAMILTon, Oxe'ao.
ToRoNTo BRANcH :-ARTHUR M. WADE, Agent.

OFFicEa: Ig RIcHNOND ST., Eami. S. W. corner Vic-
toria and Richmond Streets.

' ESTABLISHED 1856-

TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES.

P. BURNS,

'Nholesale and Betail Bealer
GOAL & WOOD.

Ordera left at offices, Cor FRONT AND BATHURST

STS,YONGE ST. WHARF, and 8I KING ST. EAST

wili receivp prompt attention

EDW
WIJ

CANAD

Accident /

Ladies' Seal Jackets a specialty. FIRE

Ladies' Silk and Cassimere Circu- GOLD MEDAL.

lars with fur linings.

Dent's Kid Gloves and Mitts for
Ladies and GentleInen. JO

J. H. ROGERSo
Cor. King & Church Streets, Toronto.

DALTON, BARTON & C0,, Limited,
MANUFACTURERS OF

01p18È81'y and Cal'!'Í8{c TI''u[s
OF ALL KINDS, ALSO

OARRIAGE REPS, PLUSHES, &o.,
16 and 17 King Edward Street,

LONDON, ENGLAND.
WORKS-St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS

Ne. 80 Church Street, Toronto, Ont.
LAWRENce CouFEE. TRoAs FLTxN.

CONKLIN & FORTUNE,
WINNIPEG, MANITOBA.

REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Lande
bonght and sold. Scrip and Military Bounty War-
ranta always on hand.

Money invested in ftrst-class mortgages.

H. R. IVES & COMPANY,
SOLE MANUVACTURBs OF

COMPOSITE CHILLED IRON RAILING.

A great variety of patterns of

«AILINGS C OAST'INrGS
sar Cuts and Prices sent on application

QUEEN STREET, MONTREAL.

ARD MORROW,
NNIPEG, MANITOBA.

AGENT OF

A LIFE ASSURANCEECO.
AND TE

nsurance Company of Canada,
REAL ESTATE AGENT.
AGENCIES SOLICITED.

PAI,s,a78

SEPH GILLOTT'S
STEEL PENS.
by al Dealers throushOut th. world.

DIAMONDS WILL OUT,
AND THE-

IMPROVED DIAMOND AND THE HANLAN
Cross-Cut Saws will cut faster and stay in order longer than any

other SAw in the world. They are manufactured only by

R. H. SMITH & CO, St. Catharines,
Ana c Id by the Hardware Trade everywhere.

Take no other. We also make the Lance Tooth, Lightning, Improved
Champion, Eclipse, In short, al kinds and patterns, including the New
Improved Champion.

" ST. CATHARINES SAW WORKS."
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Torintoa Barristers.

EATTY, CHADWICK, BIGGARB cl THOMSON,
Barristers, Solicitors in Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H. BEATTY. E. M. CHADWICK. W. N. MILLER.
C. B. W.BIGGAB. D. E. THOMBON. T. G. BLACKSTOCK.

BEATY, HAMILTON, & CASSELS,
BBARRISTERS, SOLICITORS, NOTARIES, &cBuilding & Loan Association Buildings, corner

Toronto and Court Streets.

JAS. BEATY, Q.C., D.C.L. J. C. HAMILTON, M.A., LL.B.
ALLAN CASSELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE, MOSS, FALCONBRIDGE il
HOYLE8, Barristers, &c.

North of Scotland Chambers, 18 & 20 King Street
West.
JAS. BETHUNE, Q C. CHARLES MOs.

W. G. FALCONBRIDGE. N. W. HOYLES.
WALTER BABWICK. A. B. AYLESWOBTH.

BLAKE,KERR,BYDif CASSELS,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C.

WALTER CASSELS. W. R. MULOCK.
C. J. HOLMAN. H. 0ASBELs. 0. A. BROUGH.

ROOKS, KINGSMILL & CATTANACH,
SOLICITORS, &c.,

ADAM CROORS, Q 0. NICHOL KINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONS.

I. F. HELLMUTH, Barrister-at-Law.
Offices-Federal Bank Buildings, Wellington St. W.

D ELAMERE, BLACK c REESOR,
OFFICE-No. 17 Toronto Street,

(Consumers' Gas Company's Buildings.)
T. D. DELAMEBRE,

DAVID5ON BLACE, a. A. RBEESOR.

F ERGUSON,BAIN,GORDONdSHEPLEY,ATTORNEY8 & SOLICITOIRS.

THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. SETON GORDON. GEO. F. SHEPLEY.

OFIcSEs-Imperial Bank Buildings Wellington St. E.
P.O. Box 2527.JONES BROTHERS a MACKENZIE,

ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
JONAS AP JONES. CLABKBON JONES.

BEVERLETY JONES.* GEO. A. MACKENZIU.
*ia Comm'r for N. Y., Illinois and other States.

EITH, d KINGSTONE,
L nr.uIToBs, &C.,

North of Scotland Chambers,
18 King Street West.

&LEL LEITH, Q.C. F. W. KINGSTONE.

kiOWAT, MACLENNAN & DOWNEY,
Queen Citv usurance Buildings, 24 Church St.

OLIVE MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAS LANGTON.

DUNCAN D. BIORDAN.

DOSE, MACDONALD, MERRITT dR BLACK8TOCK,
Barristers, Attorneys and Proctors.

liOSE, MAGO4ALD, MERRITT & COATSWORTH,
Barristers and Solicitors in Chancery and

Insolvency.
Offnies: No. 78 King St. E., over Meth. Book Boom.

J. E. BOSE. J. H. MACDONALD.
W. M. MERBITT. GEO. T. BLACKSToCK.

EMEBBON COATSWo0TH, Jr.

TORONTO PRICES CURRENT.-OCT. 16, 9879.

Wholesale Wholese
NameofArticle. W esale NameofArticle. Rate. NameofArticle. RatesNae frtcl. Rates. Rat«._____________

Boots and Shoes: $ c. $ c. Hardware $ c. 0 c.
'Ti»(fourrnoa)Blockplb' 0 24 0 25 Oils-contmnuied. .C. oeil

Mens' Calf Boots. . 3 4og3 6i Grain.. ........... 0 25 0 27 Salad........... 8 ... •• 3 4
"Kip Boots,.......2<5 285 C~e:i.....0002 'q.pcs . 0 S

Mens'Cong. gaiters & Bal i 50 3 15 Seet..............027 0 30 Sealpale...........050
" Split Stogas . 6o a cs Zinc Sheet..........o (61 O 07 Spirite Turpentine .... 047 05
S do.........2 55 2 75 Cut Naüs: Whalerefined. o 75 0

Boys' Kip boots.......... i 6o 2 1o io.toôody.p.kg.ioolba. a 60 2 75 Paints, &c.
Gaiters & Bals ...... i io i 6 8 dy. & 9 dy............2 85 3 00 White Leadgenuinein

SNe. i Stoga ......... r 85 2 oo 6dy.&7dy............310 325 Ou V .
" Split '' ...... r 35 1 65 4dy. &5dy.335 350 Do.14

a.i *lbu .
Womens'Bals&Gait peg o go i40 3ody.................410 425 " ..........

"< "'M.S. 30x6
Batts...........3o i 6 Galvasdlron: ..........

Goat Bals...... 05 i 10 Bet, No. 22........... GO o D 50iteLeaddry. 0
a170 250 BestNo.24 ............ 6 007 Red Lead .............

Missee'Sala ... O- 0 5 I 10 "4 26 ....... 0 071 O 0Aj Venetian Red, Engliah. 0 ;;10 0
" Battu .......... o 8, o 95 t 4.8............0 071 o 08 Yellow Ochre, French o si

Childs' Bals ............. o 65 o ors N s:
" Battu............o 6o o 80 Patent Hammcred. O 14 O 16 Petroleum.
" Turned Cackp.doz 4 So 6 oo Iron (at 6 month): (Refined, gallon.)

Pig-Gartsherrie, No. z 00 00o0 oc) Delivered at London, Ont
AumeC .6 .0. o O No. r, carlad, W.meao o O

Drug. Elinton No. ..... 25 50 o o. Deliveredn Toronto:
W.W.&Co........24000000 No, carload.do 0 00
Nova Scotia bar...2 5o o oo 5to Ici bris.. .do a 12J 0 13

AloesCape............... 02o 210 sinlebrîs. o o4
Alum...................o0 02J o oS Refined-Amer.,....3 50 3 75 Produce.
Barax ............... O Il 0 12 Hoop-Cooperis ...... 2 38 2 60 FlOur (per brI.) : f.o.c 0 0
Curnphor ............. 40 o 00 Band.......... à 50 2 75 StIperiorextra ......... ~ 57
Castor Oil............... O 13 o 15 BoilerPlates.......... 275 4 50 Extra.
Caustic Soda............ O 03à 0 04 Canada Plates . O 0 00 Fancy 5 4
Cream Tartar............ O 30 O 32 Derrie..............4 00 4 25 Sprlng wheatextra . 4 50
Epsom Saltu ............ O o 0 il .4 0O 4 25 Superfine ..... 5 10 z5
Extract Logood, bulk .. 0 O 12 Pen ................ 4 0 4 25 Oatmeal. 4 25

" " boxes, o 14 O 16 Loa4 (at 4 mothu): Conmeal, umalllots 2 80 3
Indigo, Madras.......... O 95 1 05 BarV Ioo b ... 006 o o6 Grain: f.o.c
Madder...............010 o Ng...... . .... 405 Faîl Wheat No. 1 o6 o 7
Opium............... 5 75 000 Seet................. 005 00 No.a z24
OxalicAcid............O 020 Shot ............... O OSNoO so...... 1 17
Petanssodide............ 6 oo 6 50 Iron Wira (4 monthu): heat No i z z 1
Quinine .......... -. 4 oo 0 oo No.6,Vbrndl . 1 9 2 0 RO. . 1 

8 
1

Soda Ash............. 03 0 05 9, s ..... 220 240 l No.3. Il?
Soda Bicarb, per keg..... 3 50 3 75 12, . *40 250 Oat.......... 033 o34
Tartaric Acid.......... O 48 0 S0 Po der: Blating Can. 3 75 4 uO Barley, No. . o 01
Morphine ..................... 3 00 3 50 FF ...... 475 5 0 No.2. 640

Blusting, Bnglisb -... 3 50 3 75 4 NO- ... o. 54 0 Ji
Groceries. FF doll:a sed 450 475 Peau............... 

6
5

2654do 250 5 n r1 1 55 Ry.........060
Coffis jýV,1Flb 028 32 6 x4o d. 170 1 75 Corn ......... ......... 055 3

Coees : Iava,V re.... oa8 o 41150do.............2oc 215 Provision&
gapore. x 6 do...........2 25 2 40 Butercboice, V lb .. o

Rio...........o r8 o o PruedSeiks(4month» Ch...............o 100 4
Mocha ...... . O 33 0 35 Regularuizes, I .. 3 50 3 75 Dried Apple.......... 0 O

Ceylon native ... o 24 o 26 Extra 4, 4
"l Plantation 0 28 0 32 a... 545 ok os.1Fish: rrings,Lab.new 5 5 5 5o Tif Plat# (4 month) Bacon, long e '0adhHrinsLbnW s55 IC Co ke........ 5 75 6 cO " umberland cut. o 1079.
" scaled.... 0 25 0 27 8scld..0507 IC Charcoal .......... 7 O0 7 25 " moked.. o7

Salmonsaltwater. 15 50 M6 o lx . 9 50 9 25 Hamoo........ 00
Dry Cod,V Iz21bs. ••.. 5 00 5 25 e
Fruit: Raisins, Layer,'78 1 35 1 50 DC . .... 6 25 Lard...............

London Layer 6 75 g 9 0Sutns 27 0 Hides dkinu,Vi M.: Hope, new...........of 072 5 1Sultanes... .. 7 O GrnNo.........000 CA Dresed Hoà50
Valentias Id co o oo oe

,new O <74 O 074 Curedand inpected o c83 O 09 Live7 oolcoarse per bag 0 70
Muscatel r 5o i 60 Calfukinugreen No z.. 0 00 c 13 nadienperbbl. o 9

Currantu,............. 0 054 0 074 I No.2.. 000 0I Stoved.............. S

Moases: y cured No 1.. 0O 0 14 Wones, Lîquors, tc Gola lyd.IPg.0467 3 "oi I "No.2 ... OG O0 0 2 Aie: Enflich, Pteu.. 0
"n Golden..... ... o 46 6 47 75

Syrus: Amber ........ o 48 O 55 rendered. s 50 5 25 Brnd Hn e .. à 5 Io l'
Pale Amber.... o55 o 60 LabeL m t 10 0 o0

Rice ................ O 041 O 044 Spanluh Sole, zstquallty OtardD &C 6 7
Spices: :p~ ~ ~Alspice ............. o 6 o al wgts.,lb.........025 0 28 Robn& o e 8Allopce oM 027 Do.":No.2 ..... ..... 0 24 0 25 ilinet Cstillon &Co.85
Cassia,whole,V lb ... o r8 Q 25 Sla te a 26 0 29 Gin: De Kuyral i 97
Cloves................. 0 46 0 50 D gt..........
Ginger,ground....... o25 O 35

SJamaicaroot .. 021 0 25 Up orphevy...... 035 037 r " 787 31
Nutmegs................ 0 80 JOrNum g.... 10o xîa Iligh& medium 0 36 0 40 Booth'@ Old Tom .. 000 W
Pepper,black......... O 02 KipskinsFrenc...... 0 90 1 10 Roi: jamaicaxz o.p. 41

Sugars-Porto Rico, V9lb o00074 Engli6 7............O 70 0 80 Demerara 12
Cuba ............... o06 o 07* Domeutic ........... 060 065 wisky:
Bng.& Scotce refined.... o 07 o 08 VeeIs .............. 0 P 73 GeoDAu & Woa'rs'
Standard Granulated.... o 0g o 09 Caf (25 ta So Tess Cash.-Under 5 pot?
Redpath's Cut Loaf .... o 9O 10 Ibo.), t dos. per lb .. o60 a 65 bris., nett.; 5 go 1o bris., la '
Teas :od lji
Japancommontogood. o â7 6t44b............ 0 8 p.c.off; bris. andJapnconmntaood 07 O~ rench Calf......... 12 's2 40 oser, 5 P.C. Off.gz

" ne to choicot. o 5 0 60 Splt , large, l . . 27 0 32 Alcoho,6 V do 0 48 01
Colored,common tofine a 42 O 47 umaîl .......... 020 O 21 Pure Spirits 05
Congou& Souchong... 0 25 070 KnamelledCowperft.. 017 o 19 14 50 d o45 gOS
Oolong, good to ne... o 35 0 60 Patent.............a 17 019 4 a0
Y. Hyson,com. to good. O 25 O 40 Pebble Grain.......... a 14 06 FamilyProoWhisky 1.g 0 9 1
Medium to choice...... 0 44 0 57 Buf...............024 0 16 Old Bourbon i 44 *29
Extra choice .......... O 62 O 75 Ruusetslight. 25 O 35 " B " i 03
Gunwd com. ta med.. 0 37 042 Gambier......... . 005 0 06 o Td I "c

med.to fine. 0 47 0 60 Sumac.............005 0 a6 4 Malt " 1 0 $7
fine to finest. o 62 a 82 DC ..... 00510 06 DomesticWisky 32 os

3 o
Hyson.................e•S o82 s 4 - 0
Imperial .............. o 37 0 77 0115. R 4 y 65 38

Tobacco-Manufactured: Cod Oh W. Gall....... O 42 0 45 5 .
Dark... ............ 34 0 36 Strait 035 08

" t Lcaf, Lardextra ........... o 6 a 6, 7
[good to fine 0 34 04 d Ne.4s..........050 055 WooI * 03

Brigbtuorts,gd. to fine. o 43 o 50 Linueed raw......... 70 oo
choice.... a 70 O go L8nseed, hnlsd 74 7 r

Slace .o 38 o 40 Olive, comtnon.7p gaîl 1 G0 r 20 Wstra. d..........
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à '-n cte Aent, in unrepresented districts wanted, and aOsiai Traveflng
,l tO thom iberal inducements mili be of LNred.

CANADA LIFE
ASSURANCE COMPAN Y.

ESTABLISEIED 1847.

Equitable Life Assurance Society
Q_-W ýrE__T IX. S.

HOME OFFIOE, 120 BROADWAY, NEW YORK.
ENtRY B. HYDE President. JAMES W. ALEXANDER, V.P.

R W. GALE, Montreal General Manager Dominion of Canada.

I-THAT THE EQUITABLE 1S PRE-EMINENT FOR LIB-
EQALITY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-
CONTESTIBLE POLICIES, AFTER THREE YEARS, SHOWS. The
Equitable Life Assurance Society, since its organization in 1859, has pai
to Policy-holders and their representatives $47,ooo.000.00.

li-'THAT THE EQUITABLE 1S THE MOST POPULAR
CO M P A 16 Y is illustrated by the fact that its average annual business
for the last eight years has been larger than that of any other company
In existence.
T HAT THE EQUITA1BLE 1S THE STRONCEST C0 M -
PA NY is shown by the fact that on the most conservative basis its

SurpILus ls larger than that of any other company in the country.

the he Liabilities and Surplus of the Society as stated below, are computed on

stand nert lExperience Tables, Four and a-hal per cent (4 ) the legal
'l il Ofthe State of New *York. The tollowing list contains ail the chiet

panies doing an exclusive life business in Canada, and the figures are
the Published reports of each company, and officiai returns.

SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.
EQUITABLE - 6 893 824.26 I Canada Life, - - - $99,285.00

- 2 4,820,420.00 Confederation Life, - - 68,640.52
M' ers'- - - - 1,519,590.00 Sun Mutual, - - - 89,052.07

n . . . 360,465.00 London & Lancashire, - 32,575.00
on Utual, - -548,497.00 Ontario Mutual, - - - 29,149,91

The Standard - - - not shown.

tha Te fact that the Surplus of the Equitable is larger in actual amount than

strengthnY of the other companies is a sufficient indication of its financial

Asets, J Ian. 1879, - · $35,454,092 36
Lia blitle, I ine > ci alreserve on al exisit- 28,560 26.O

Surplus, - - - - $6,8;3 824 36

Office,

Capital and Funds over $4,600,000. Annual· Income
about $750,000.

The Advantages of joinicg an old and -uccessful Company like the " Canada Life
may be judge d by the fo.lowing facts:

it.-T he Rates charged are lo*er than those of other Companies.
2nd -It has the la-gest business of any Company in Canada.

3rd.- The Profit Bonuses sdded to Life Policies are 1 rger than given by any other
Company ini Carad%

4th. It bas occur ed that Profits not only altogethr extinguish ail Premium Pay-
ment, buto in addiion yie'd the holder an annual surplus.

th -Asbur rs now joining the Company wi!l obtain o e year's shire in the profits
at , ext division in x8to

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIAB1ILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL ..........-................... $10,000,000
FUNDS INVESTED . ...................... 21,000,000

ANNUAL INCOME, upwards of ............ 5,000,000

invested In Canada for protection of Canadian Policy-

holders (chiefly with àovernment), nearly $500,000.
1 very description of property insured at moder &te rates of premium.
L, Ie A stFu rances eratited in ail the most approvedl forms.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

M. H. GAULT, Chief Agents.
rEWARDu W TATLEY,

Ma.nager for Prov. of Ontario, 58 OhuTch Ét., Toronto. I Aizort frTlito rstrirt.

WESTERN THE MUTUAL LIFE
ASSURANCE COMPA NY. ASSOCIATION, OF CANADA.

HOME OFFIOE ....... .........-- . MITON.
PRESIDESTDENT ALEXEK HARVE

PI ELE & MARINE. Incorporated 1851.

tal and Aget,......................81,580,592 22
1 ol4Oe] for !ear ending 81st Dea., 1878 ······ ·· ·... $905,806 66

HEAD OFFICE : TORONTO, ONT.

on. j. MOURRIOH, President. B. HALDAN, Man'g. Director.

J. J. KENNY, Secretary.

11he Union Fire Insurance Co'y,
AUTHORIZED CAPITAL,..........$1,000,000.

Read Office, 52 Adelaide Street East, Toronto.

DIRECTORS: .
R. t HoNq. j. C. AIKINS (Senator), Toronto, President.

SBOWES, EsQ. (Smith, Wood B. LYMAN, EsQ. (of Lyman Bros. &
A BoWes, Barristers, Toronto. Co., Toronto.)

Allan, Esq., (of A. A. Allan & JAMES PATTERSON, EsQ. (T.

JOi W sale Furriers,) Toronto May & Co.) Toronto. MP
Sh SIELDS, Esq., (of James j. M. CURRIER, Esq., •.,

îelds & Co., Wholesale Grocers Ottawa.
oronto B. WILLIAMS, Esq., London.

W.. DUNSPAUGH, Esq., (Vice-Pres. People's L.& D. Co.,) Toronto.

This c ALEX. NAIRN, Esq., Toronto. the
ist ComLpany insures lousebold, Mercantile, and Manufactl athe

raetes aaint las. or danage pby re ioralightni. in places where there

ut itneans for puttinq Out fire. ApplicatiOns for Ageacies, tbatsatl

CA will b entertainec.

L . T . M OC ord, Jr., G enerd Mu af .

PRESIDENT-JAS. TURNER. VICr.jà

DepoSited with the Dominion Government for the additional proteo-

tion of Policy-holders, $50,000.00.

Premiuma Absolutely Non Forfeitable after two Annual Payments, and Profite dis-

tributed equitably and entirely among the Policy-haldere
This company issues Polieies upon ail approved plana at reasonable rates.

A policyholder insured on the ordinary plans may-ater having id tha annua

paynsents-dscontintie bis Policy aud receive bis. share of the fiands iether cash or
ape -licy. Full particulars wil1 be given on application to the Home Offce, or

topany of t Agenciesthroughout the Dominion.
DAVUD ie BUKEronau r

Agents wanted for unrepresented Towns or Counties.

W. A. LAW & Co., General Agent$-Equity Chambers, Toronto.

WATERTOWN AGRICULTURAL
INSURES NOTHING BUT FARM PROPERTY AND RESI.

DENCES. It pays losses by fire and damage by lightning and for

live stock killed by lightning anywhere on the farm.

THis CoMPANY HAS PAID FOR LOSSEIS.................. • 2,370,175 38

AssETs JANUARY IsT, 1878•.•......................... 1,103,070 56

Hàs DEPosITED WITH THE CANADIAN GovERNMENT .. 100, oo

ThisoLDAND RELIABLE CoMpASY bas again established its businessin Canada,and
it i. too weIl known to reqjuire commendation.

it bas prospered for a quarter of a century and is to-day sT«oRosR TAn EvER

51'OR ita Itslarge assets and large Government deposit, with honourable dealing,

fair adjustments and prompt payment of losses pught to secure to it a fair share ol

patronage from the insuring public.

JOHN FISHER, Cobourg,
L. M. CATHER, MANAGER FOR ONTARIO.

Toronto Agt.,4 Adelaide St. E.
Mr Experienced Agents 'vanted in unrepresented localities.
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Wl«. SMITHn, Secretary.

Head Hamilton,

DAVID BURKE, Manager.



THE M0NETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

Capital, - - Two Millions Sterling.

ICANADA BRANGH.
I-I a] A ID O MI :' I O :

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS:

JOHN L. BLAIKIE, Esq., Chairman, President Canada LandedCredit Company.
JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.
Resident Scretary, - - LAWRENCE BUCHAN.

Depouited with the Government at Ottawa for security of Canadian Policy Hold.Ssi, Soo,ooo.
This Company issues Policies of Insurance against los or damage by fire or light.g on mercantile, manufacturing, farm and houaehold risks, at current rates.
Policies issued and losses settled by the Toronto Office, without delay.
Premiums taken in this country are inveated in Canadian securities.

UNION MUTUAL
Life Insurance Go0 , of Maine

JOHN E. DE WITT, President.
HOME OFFICE, DIRECTORS' OFFICE,

AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec., 1877 - - S7,891,671 67
SURPLUS over Liabilities,

31 Dec., 1877, N.Y. Standard 583.41753
All Policies issued after April 1, 1877, which shall have been in forceThree full years will be entitled to all the benefits arising from the" Maine Non-Forfeiture Law," or, if surrendered within thirty days'afte

lapse, paid-up Policies will be issued instead, if parties prefer.
Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated

whole Life i nnul rtAge So, a all to lapse alter the payment ofTree or more f'ull Annual Prem aumi ; Premiumi having been paid Wlaolly illCah:-
Additional

Premiums paid be- time under Amount Due if Death occur on Lastfore lapse. the Law. Day of Extension.

AmutPremnjumi & Inaur-,Age Age Amount iereet to Due arteNo. Am't. wen Years Days. mt of be deducted. Hu e r tlatopped. Desth Policy. H mun. ueir. Prem'u.

Soui 33 a ro 36 810,000 3 $79879,24o 3 88394 908 34 3 170 37 10,000 4 1,04138 895862 SO 62
818135 33 4 133 39 10,000 5 1,3391î8 86o 82 7,525 81,362 36 100 41 10,000 6 1,65536 8,34464 6,g8 641,58g 3& 67 43 10,000 1.9w005 8,009 95 6420z 2061816 38 7 26 45 80,00 2,34074 7,65925 5,8439 ,43 39 0328 47 o,0oo 8 2,47751 7,52249 5 794910 2,270 40 5 36 49 Io,ooS 9 2,84377 7,156 23 4. 23Il 2,497 41 9 114 50 10.00e 10 3,205 85 6.704 le .207 15

J. H . MoNAI RN, General Agent, Toronto.
O B. CUSHING, General Agent, Montrel.
J. C. BENN, General Agent, St. John, N.B.

BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AN!D MARINE.

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
90 VANOR - - - -PETER PATERSON, ItaQ.oRPUTY GOVERNOR-.. ....... ,.--...JOH EMORISON, EsQ.

HUGH McLENNAN, Esq. JOHN SMITH, EsQ.
H. 8. NORTHROP, EsQ. GEORGE BOVD. Eso.JOS'H PRIESTMAN, RaCQ. B. HOMER DIXON, K.N.L.JaMuS CROWTHER, EbQ.
upicor ..-.. - - ..- ..- .. Joux P. MCCuaie,

General Agents R- --- RAY B BANKS,
F. A. BALL Manager

- ANADA
FIRE if MARINE

Head Office':

Capital $1,000,000
fully

Subscribed.

SCharte
IPerpftali

INSURANCE CO'Y
Hamilton, Ont.

Deposted with Domin-
ion Government,

$50,000.
PRESIDENT-J. WINEa, Esq.,(of Mesr. J. Winer & Co.) Merchant.
VICL-PRESIDENTS-GEoRGE RoACH, Esq., Mayor City of Hamilton.D. TuompsoNq, Esq., M. P., Co. of Haldimand.
. "CH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Franoois XavieretGnerai Agent. Halifax, N.S No. 8 .. Clar0nGênerai Agen t John, N.B., No. 51 Prncs BtJ P lak

A Ien ÎwÙntobs Agenoy, Winnipeg, Robt. Btrang' r onalJ. êea

P H E N
INSURANCE COMPANY

OF BROOKLYN, N.Y.

FIE m & L.A.RINE.
INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President.

Fire Department.

J. A. MACDONALD,
General Agent, New York.

PHILANDER SHAW, Viee-Preo't.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE accepted at current rates on Buildings. Merchan"
dise, and other insurable property, against Loss or Danage by Fire.

On La e Cra t, their Cargoes and Freights, against the
danger. of navigation.

On Live Stok, Provisions, and other Exporte by Rail
roasid, Steam and Saill Ships, to British and Continental Port.

Losses promptly and equitably Adjusted, and Paid
at this OfRce.

John T. Douglas, Gen. Agent, Ont,
OFFIGE, No. 48 YONGE, OOR. WELLINGTON ST.,

TORONTO.
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Insurance.

QUEEN INS URANCE CO.
OF ENGLAND.

WIR3D d; LI]I3.
it............. .. 2,000,000 Stg

INVEST ED FUND... ..... £6O8.8
FORBES & MUDGE,

Montreal,
Chit Agents top Canada

'ML. SHAW, J., A gest,
No. 62 King Street tEast, Toronto.

Reliance
Mutual Lite Assurance aoekey

EstabIlshed i840.

Head Office for the Dominion of Ciar ada
ST. JAMES STREET, MONTXEAL

Draactoas:
The lon, John Hamilton. Duncan MacDonald, sq.

Robert Simme, Esq.
PREDERICK STANCLIFFE, Resident Secrtary.

THE GORE DISTRICT

Read Oface - Gait, Ontario.
T. MCCORD, JR., & CO., Agents at Toronto,
a general Insurance business, either on theSTOCK

OR MUTUAL PLAN.
The ISnured with this Company on the MUTUAL

two have enyed for nearly half a century, the
Vi: 0  D DEIERATA in the insurance business,

1Perfect Security and SmallPremriims
'S. YOUNG, Esq. M.p.

JADs O RP~resident. R. S. STRONG,cPrWARNO e Eitq Sec'y & Manager.Vice-President.

TEONTARIO> MUTUAL

ISuE Life Assurance Company
This clicis on ail the moet approved methods.tonlned ompany is PURELY MUT UAL; its businessrancre othe Province of Ontario; its rates of Assu-Prticlpaielf-sustaining, yet lower than others on the

bd' Png plan. Thore being no Stock-holders, allbjjisgo to the benefit of Policy-holders.
old. dideclared yearly after Policies are three yeare

WM HENDRY, Manager,
Waterlno. Ort.

ALEX. W. OGILVIE,
PRESIDENT.

ET. NRY LYE, Secretary.
• T OENT & J. R. HEA, Inspectors.

Iguats' Sirectory.
JOHN HAFFNEB, Official Assignee, Estate, Insur-

ance and General Agent, Guelph.

W S. COWAN, Agent for ÆEtna, National, Citi-
zens, Dominion and Canada Fire and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

URTELE & LORTIE, Official Assignets, Ptblc
Accountants, Finant ial Agents and Comrnission

Merchants, 51 Richelie' Block, Dalhousie St., Quebec

G M. GREER, Agent for Western Fire & Marine,. Accident Inansance ro., London a Lancathire
Life, igi Hollis St , Halitax, N.S.

O J. McKIBBIN, Life Insurance and Real Estate
Agent. Bankrupt Estate and other debta col-

lected. Money to loan and invested. Lindsay, Ont.

THOS M SIMONS, TORONTO, agent for the
Mercantile Pire and Waterloo Mutual Insurance

Comparies.

H E. NELLES, Oficial Assignee for London and
• Middlesex, Office i'eceral bank Buildings, Lon-

don, Ont.

G ORGE F. JEWELL Accountant & Fire, Life,GMarine, and Accident Insurance Agent, Office-
No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

ENRY B. RANNEY, Agent for the North Amrerica;
Delaware, Mut. :atety; Providence, Washington;

Union o Penn.,& Guardian of London. st. John, N.B.

F. B. BEDDOME, Fire, Life, Marine and Accident
SIns. Agent and Adjuster, Albion Buildings, London,

Ont. None but the mont reliable Companiesreprsented.

GO. B. FISHER, Commission and Real Estate
G Agent. Purchase and sale or Land Claima cf aIl
kinds negotiated. Some choi e half-breea lande for
sale. Money to Loan. unikics-Room 1a, Radiger's
Block. Main Street, Winnipeg.

MACCUAG, Official Assignee, Isur-R . 'ane -and iGeneral ficket Agent, representing
pirst Clas Companies, Ottawa.

ALEX. MAYBURRY, Insurance, Land and
A2 Loan Agent. Correspondence invited. Parkhill,

Ontario.

OBERT RUTHERFORD, Fire, Life, Marine,RAccide i Insurance, and Real Estate Agent.
Money to Loa n and invest. Collection@ made. Stratford.

MoINTOSH, Banker, also Official Assignee,A . Chatham, Ont. Reference-R. N. Rogers,
Manager Federai Bank, Chatham.

ROUT & JAY, Agents for Royal Canadian; Lanca.T shire; Canada Fire and Marine; Isolated kish and
Confederation Life In&. Cou.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

[CERR & ANDERSON Official Assignees and Ac-
contants. Money to loan on Real Estate, Mort.

gages bought. Office, ai Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
<1 Agents and Adjusteri, represnting irit-class Com.
panies through the whole of the Ottawa Valley, Ott9wa.

. L JARVIS General Insurance Agent, repre-C. senting QueentVire, Anchor & Orient Mutual a-
rife .Y., also anada Guarantee Co. St. John, N.B.

WENM URPHY,InsuranceAgentand Commission
O M hanit,TelegraphBuilding,(basement)No.6 St.

Peter street, Quebec.

IETER McCALLUM, AgentfortheLancashireIns.
GCo Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western*in. Co., of Toronto; St. Catharines, Ont.

' RAA ensfo Wte
EDI P. PEARSONAVEDWIN P. PEARSON, P QuebecHand-in land Isolated R Fire Ins.

Sole Agent t Toronto. Cos.,Trivlers'and Can.Life in. Co.5Bowmanville,Ont.

THE CITIZENS
IN8URANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.
AUTHORIZED CAPITAL - - 92,000,000
SUBSCRIBED - - 1,188,000

Deposited with the Dominion Goverment, $zo3,ooo.
HEA OFFICE MONTREAT.

DrlacToas- Sir Hugh Allan President; Vice-President, Henry Lyman, N B. Corse, Andrew Allan,JB. Rollandi, Robert Anderson.
GERALD E. HART, Genl. Manager.
ALFRED JONES, Inspector.

Fire Riski taken at equitable rates based upon their
respective merits. All claims promptly and Iberally
settied.

Toronto OfRce, 20 haeg St. East.
HIME & LOVELACE,

Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with th

Government 825,000.
Issues Life endowment and Accident Policies, ail Of the

mont desirable forma.

js.eh aefoer. Eeq,. President.

WM. MARDON,
Manager à Secretary

The Waterloo County
Mutual Fire Insurance Company

HBAD Offcs............Warfatoo, ONT.
ESTA BLISHED x86s.

T HE BUSINESS OF THE COMPANY 18 DIVI
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUPACTURES,
Rach Branch paying its own loues and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Soc. J. W. WALDEN, M.D., Pras

J. HUGHES, I.speaor.

Canada Farmers'
Mutuel Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as well asthe PREMIUM
NOTE SYSTEM, Parm and Household property

also, the usual classes of Riak taken by companies doing
a General Insurance business. Has been twenty-two
yesrs in operation.

THOMAS STOCK, Prendmg.
A. M. WALTON, Socreary

PHŒNIX MUTUAL
Fire Insurance Conpany.

Head Offoe, 17 Front Bt. Wet. Toronto.
DIRECTORS.

J.J. Withrow, Esq., Toronto.
Wm. Miles Esq., ort Hope.
George C. loore, Esq., Davenport.
R. A. Sutherland, Eq., Toronto.
R. Philp, Eiq., Toronto.
D. Moore, Esq Walkerton.
Alderman ClarL, Toronto.
Thomas Mara, Esq., Toronto.

HONORARY DIRECTORS.
N Higinbotham, Ex-M.P., Guelph.D. D. Hay, M.P.P., Listowel.
Doctor Preston, M.P.P., Newboro.

Jacob Y. Shantz, Eiq., Berlin.
OFFICERS.

EX-ALDSnuan Wiaraow....... Preident.
Wu M .s-- .. ...........-......... Vice-PrSident

R.L I Pacs .............. Isetr
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B R 1 T O N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 &tg.

Deposited with Dominion Guvernment for the Specùd
Security of Canadiani Assurers

850,000 TO BE INOREASED TO $100 000.
CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,
Chief Offices: Manager

429 Strand, London.
Toronto Office-r7 Wellington St W. Second Flat,

Federal Bank Buildings.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funda £2,956,000 sterling
Dominion Deposit - $lO0,343

Gen. Agents for ROBT. SIMMS & CO.
Canada. IGEO. DENHOLM. Montreal

Toronto: THOMPbON & ARMSTRONG, 56 & 58
King St. Eat.

Kingston: VANDEWATER & BETTS, Ontario St.
Hamilton: GILLESPIE & POWIS,2oJames St. South.

PHRNIX
Fir Insurance Company. of London.

TALIsEED MU 1782.

AGENCY ESTABLISHED IN CANADA IN x8o4
Unlimited liability of all. the Stockholders, and

large Reserve Punds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
la St. Sacrament St, Montreai.

ROBT. W. TYRE, Manaeer.

THE ACCIDENT
Insurance Company of Canada.

Incorporated by Dominion Parliament, A .D., 1872.

Authorised Capital, - - 8250,000

HEAD OFFICE, MONTREAL.
President, Vice-Prepident,

Sir A. T. GALT. JOHN RANKIN, Esq.
MANo5R:

EDWARD RAWLINGS.

TORONTO BOARD:
Hon; Juo. McMurrich, as. Michie,
D. Galbraith. Jno. L Blaîkie.

AGENTs:
Aleawder * Stark, County York.

CITY AGENTs:
John Haldan, Morton & Matson,
A. W. Smith, W. A. Law & Co.

THE ACCIDENlT
la the only Purely Accident Insurance Company in
Canada its business is more than twice that transactedby ali the other Canadian Companies combined; it basnever contested a claim at law, and is the only Canadian
Company which bas made the Speczal Deposit Mith
GOVOumi for the transaction of Aîcident Insurance inth. Domlnin,.

Jrasuragiico,

THE STANDARD
LIFE ASSURANCE COMPANY.

B 8 T A B L IS H B D 1825.

HEAD OFFICES:
Edinburh, - - Scotland.
Montrea, - - - Canada.

Amount of Policies in force over..... 392,000,000
Assets, upwardsof...............26,000,000

Claims paid to Canadian policy holders over

One Million Dollars.
R. H. MAT SON, W. M. RAMSAY,

Gen. Agt. Toro to District. Manager for Canada
Offilce, 20 Equity Chambers, Adelaide St. E., Toronto

.LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds ............................ $29,ooo coo
Investments in Canada.................... 900o,

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep. Ch n.;
Sir A.T.Galt, K.C.M.G ; T. Hart, Esq ; G. Stephen, Ez q.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
JOB. B. REED, G. F. C. SMITH,

Toronto Agent; Chiet Agent
32 Adelaide St E. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANv

Of the County of Wellington.
Businessdose exclusively on the Premium Note System.

W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, . . Guelph. Ont

The Mercantile

FIRE INSURANCE OMP'Ys
Incorporated by Act of Ontario Legislature.

CAPITAL.............- ...................... 200.ooo.

HEAD OFFIc ......................... WATERLoo, ONTARIO.

oFFIcERs
J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on ail descriptions of property
against loss or damage by fire, at current rates.

Agencies wili be opened at the principal towns in Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, MANAoaR.

M. P. ANDREW, Agent, Toronto.
Head Office for Province of Quebec,

zig ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D. HNBON,
Joint General Agents.

AND QUEBEC.
THOS. A. TEMPLE,

St. John, N.B.,
A anager Maritime

SOVEREIGN
Fire Insurance Comp'y of Canade

CAPITAL, - - 8600,000.
Deposit ith the Dominion Gorernment, $100,OO'

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

J. MAUGHAN,Jr., Manager. G.BANKS,Asst.
Insurance effectei at reasonable rates.

NORTH BRITISH & MERCANTI
Fire & Life Insurance Co.

ESTABLISHED z8eg.

Subnoribed Capital, £2,000,0o0.

FINANCIAL POSITION OF THE COIP"'
i.-Funds as at 3ist December, z878.

Paid-up Capital.................................... £350,00 a
Fire Reserve Fund ............................. 794,577 à
Premium Reserve ............................. 305,' a
Balance of Profit and Loss Account .... 57,04

Life Accumulation ...................... £g,852,57
Annuity Fund................................ 3ooow

2.-Revenue for the Year, 1878.
From Fire Department:

Fire Premiums and Interest............. £976,160
From Life Department:

Life Premiums & Interest...£438,737
Inte'st &c.,on An'uity F'nds. 12,o4e

Total Revenue .............................. £ ,46,937
or, $6,944,426 73

WILLIAM EWING, Inspector.
GBC R N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent, grO
z6 Wellington St. East, TORO

Head Offioe or the Dominion in M o l
MACDOUGALL & DAVIDSON, Ganeral Ag* -

ANCE CHRONICLÉ.

METROPOLITAN LIFE
INSURANCE COMPANY.

Cor. Park Place A Church St. NeWYOK

Has DEPOSITED with the DotniO«»
ion Government for the benefit Of
CANADIAN POLICY HOLDr
$100,000.

ITS NFT ASSETS have been largel
increased during the past year
now amount to $2,122,216.

ITS NET SURPLUS to policy holdi
ers is $360,464.

It issues ENDOWMENT POLICIX
AT LIFE RATES, and affords the lar-
gest amount of protection at the leaS
cost.

Nothing so complete is found in the ordi50X
life plan, tontine plan, or any other method
mutual, mixed or stock life insurance CO'
panies, as in the Reserve plan of the METEQ'.
POLITAN LIFE.

e- Liberal contracts made with agents a
all unrepresented districts.

F. A. MOORE,
10 King Street East, Tcronto

MaNAoER'FOR PRovINCES OF Os'


