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Over one thousand
pieces of mattings from
these domains have just
arrived in our warehouses.
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Orders placed to be shipped
when goods arrive are be-
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HUDDERSFIELD, ENGLAND

RIcE LEwis & Son

LIMITED,

ArTHUR B. LrE,
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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.
Oapital all Paid-up cereenenee.. 812,000,000 00
Reserved Fund....... . 6,000,000 00
Undivided Profits .. 886,009 98
HEeAaD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836,
INCORPORATED BY RovarL CHARTER IN 1840.

Rr. Hon. LORD STRATHCONA AND Mount Rovar, | Pald-upCapital.. ..81,000,000 Sterling

G.C. v - - . - President. | Reserve Fund . 285,000 “
Hon. G. A. DRUMMOND, . - - Vice-President.
A, T. Paterson, ESg- Hugh McLennan, Esq. | Loxpon OrricE—3 Cl Lane, Lombard St., E.C.
W. C. McDonald, Esq. R. B. Angus, Esq. —_—
Edw. B. Greenshi%l;lsvl,!s% - AEF' Gault, Esq. COURT OF DIRECTORS.

. W, e, Esq.
B 5. CLOUSTON CaaManager, | J Bt B B

A. MacNIDER, Chief Inspector & Supt. of Branch d Farrer. T Kingsford

A. B. Buchanan, Inspector of Branch Returns. Henry R. Farrer. {"re'derlc Lubbock.

W. S. Cloustog, Ass'tl IJas. Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
by Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, *  Perth, Amherst,N.S.
Brantford, '*  Peterboro, Ont. Halifax, N.S.
Brockville, *  Picton, “ Winnipeg, Man.
Chatham, “  Sarnia, “ Calgary, Alberta.
Cornwall, *  Stratford, * Reéna, Ass'a.
Deseronto, *  St. Mary's, * Lethbridge, Alta.
Ft. William **  Toronto.  * Nelson,
Goderich, * “ Yonge St. Br. New Denver,
Gt;;lsh, Wallaceburg, Ont. New Westminster,
Hamilton, * Montreal, Que. Rossland,
Kingston, *“ uebec, “ Vancouver,
Lindsay, « hatham, N.B. Vernon,
London, ¢ Moncton, N.B Victoria,

IN NEWFOUNDLAND.
St. John's, Nfld.—Bank of Montreal.
IN GREAT RRITAIN.
London—Bank of Montreal - Abchurch Lane, E.C.
ALEXANDER LanG, Manager.
IN THE UNITED STATES.
New York—R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago—Bank ot Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Compran Bk.and Branches
BANKERS IN THE UNITED STATES.
New York—The National City Bank.

“ The Bank of New York, N.B.A.
Boston—The Merchants’ Nat. Bank. J. B. Moors & Co.
Buffalo—-The Marine Bank, Buffalo.

San Francisco—The First National Bank—The Bank of
British Columbia —The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

The
Canadian
Bank .,

of PAID-UP,
Commerce

The Canadian Bank ot Commerce having been
appointed agents of the
Canadian Government for the

YUKON DISTRICT

(KLONDIKE)

to receive the royalty on gold and to transact other
banking business for the Government, will establish an
agency at

CAPITAL

DAWSON CITY

Richard H. Glyn. Geo. D. Whatman.

MERCHANTS 1;3:”"
OF CANA

MONTREAL

Capital d ap..
Popiial paid oe-

HEeap OFFICE, - -
A BOARDPOF‘ ‘PIRECTORS- ot

NDREW ALLAN, Esq., President.

HECTOR MACKENZIE, ESQ-I:, ‘g‘::”, B
onathan Hodgson, Esq. ames X - L
ohn Cassils, Esq. LH.D \‘“nn“i‘ay’ 2
. Montagu Allan, Es’%i) Robert

0!

s. Long, g:‘;l; oral M.nu::',,

Forel Agents—Liveg)ool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank ot Ireland, Ltd., and brapches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.
. 82,500,000
600,000

Heap OFrFiCE, - - - QUEBEC.

BOARD OF DIRECTORS.
John Breakey, Esq., - - - - President,
John T. Ross, Esq., Vice-President.
Directors—Gaspard LeMoine, Esq., W. A. Marsh,
Esq,, Vesey Boswell, Esq.
Thos. McDougall, Esq., - - - Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. ‘Thorold, Ont. Three Rivers. Q.
Branch Offices—Upper Town, ﬁuebec; St. Roch’s
Quebec; St. Catherine st. East, Montreal.
Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

THE ONTARIO BANK

Oapital PaI@-0P.......cooereineenresnsssnnicnnes $1,000,000
Reserve Fund 65,
HEeap Orrice, - - TORONTO

DIRECTORS.
G. R. R. CocxBurn, Esq., - - - President.
DonaLD Mackay, Esq. - - - Vice-President.
A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.
CHARLES McGILL. - - - General Manager.

at the earliest date in the coming spring that the
of travel will permit.

o

Drafts and Letters of Oredit payable at Daw-
son City may be obtained on application to any branch
or agency of the Bank.

The Dominion Bank

DIVIDEND NOTICE

Notice is hereby given that a dividend of three per
cent. upon the capital stock of this Institution has this
day been declared for the current quarter, and that the
same will be payable at the banking house, in this city,
on and after Monday, the 2nd day of May next.

The Transfer Books will be closed from the 20th to
the 30th of April next, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders for the election of#Directors for the
ensuing year will be held at the banking house, in this
city, on Wednesday, the 25th day ot May next, at the
hour of 18 o'clock noon.

By order of the Board.

E.MORrlS, - - =- =- - - - Inspector.
BRANCHES.
Alliston, Lindsay. Port Arthur,
Aurora, Montrea) Sudbury,
Bowmanville, . Mount Forest, ‘Toronto,
Bucklnﬁham, Que. Newmarket, 500 Queen st. w.,
Cornwall, gmzs, oronto.
Kingston, eterboro’,
AGENTS.
London, Eng.—PRarr's Bank, Limited.
France and Europe—Credit Ig‘o:nals.
New York—Fourth National k and the Agents Bank
of Montreal.
ton—T! t National Bank.

IMPERIAL BANK OF CANADA

Oapital Authorised ....

Capital Paid-up..........
Best. aexrasaasesansennessanean 1,200,000
DIRECTORS. .
H.S.Howrakp, - - - -  President
T. R. MERRITT, - - - - Vice-President.
illiam Ramsay. Hugh Ryan. Robert Jaftray.

T. Sutherland Stayner.  Elias Rogers.

Hgap Orrice, - - - - TORONTO.

D. R. Wn.l;n. Genen:sl Manager.
BRANCHES IN ONTARIO AND QUEBEC

R e
es, and,
Galt, ' Port Colborne, Sauit Ste. Marle, Woodstoo .

Montreal, Que.

Cor. Wellington St. and Leader Lane.
TORONTO {Yonge and Queen Sts. Branoh.
Yonge and Bloor Sts. Branch.

BRANCHES IN NORTH-WEST AND BRITISH COLUMBIA,

Brandon, Man, Portage La Prairle, Man.
Calgary, Alta. Prince Albert, Sask.
Edmonton, Alta. Winnipeg, Man.

Edmonton South, Alta._
Revelstoke, B.C. Vancouver, B.C.
Aenn—l.og:l:n, Eng., Lloyd's Bank, Ltd. New York,

k of Montreal. Bauk of America

R. D. GAMBLE, General Manager.
Toroato, $6th March, 1666 *

Secretary—A. G. WaLL1s, Geo -
'rho';??;: o - Joint Gﬁ“g}':;'c’h“
Heap OFFICE IN CANADA—St. James St., Montreal E. F. HEBDEN, Supt. © -
H. STIKEMAN, . .  General Manager. BRANCHES IN ONTARIO AND QUEBE®
J. ELmsLy, Inspector. Belleville, London, el{;_‘:;v, o
BRANCHES IN CANADA. Berlin, Montreal, o rbrook®:
London. guebeo. Slocan, B C. Brampton, Montreal west end Sbefe g,
Brantford. t. John, NB,  Trall, B. C. (Sub-| Chatham, Branch, No. £ joba's, Fge
Hamilton. Fredericton, N.B. _ Agency). Galt, Notre Dame St. St jeroﬂle'o
Toronto. Halifax, N.S. Vancouver, B.C. | Gananoque, Mitchell, t'”cottv
Kingston. Kaslo, B. C. Victoria, B.C. Hamilton, Napanee, Pr Tho!
awa. Rossland, B.C.  Winnipeg, Man. | Hespel Ottawa, St onto,
Montreal. Sandon, B.C. Brandon, Man. Ingersoll, Owen Sound, ’&;):]keﬂ"“
AGENTS IN THE UNITED STATES, ETC. Kmincatrdlne- ;gﬂh, ont  windsor
New York—52 Wall street—W. Lawson & J.C Welsh. [ - o8ston: eston, Ont. ANITOBA- e
San Franclsco—134 Sansom St—H. M. 1. McMichael |  winnipeg, © = Nespawa Braf sss0%
and J. R. Ambrose. BANKERS IN GREAT BRITAYN"'LO‘idSm ale
London Bankers—The Bank ‘ot England, Messrs. | Edinburgh and other points. The C!;poo,Led'Jy
Glyn & Co. (Limited). Liverpool, The Bank of L“éﬁ ‘Messs
AGENCY IN NEW YOorRk—b3 William =i

B. Harris, jr., and T. E. Merrett, agentsy, o

BANKERS IN UNITED S-ruas—#i-w Ylg-' Nat!l Bp‘::l-

Exchange Nat’l Bank; Boston, Me'Chlaank; SW

Chicago, American Exchange Nadonait First N A

Minn,, First National Bank; Detrom  ,gisco

gam;; l?uﬁallao, Eank of Buffalo ; San. -
alifornian Bank. alifa® . No
NEWFOUNDLAND—Merchants Bank °ffBaﬂl‘ of N

Nova Scoria anp NEwW BRUNSWICE

Scotia and Merchants’ Bank of “:‘(;olum"“’

BritisH CoLumpia—Bank of Britls L

‘A general Banking business transact s Chind®

Letters of Credit issued, available

and other foreign countries.

e
THE BANK OF TOROH

INCORPORATED 1855

w*

o 14
DIRECTORS. e

GEORGE GOODERHAM, - - N
WiLLiAM HENRY BEATTY, - - ] Coo!

- Henry Cawthra. 1 Stosst
Robert Reford. Chares =
William George Gooderba™®

— u‘,“"
- Gen-erﬂmw,gw‘

DuncaN CoULSON,
JoserH HENDERSON, -
S
BRANCHES. ’ wolls
e
Toronto Gananoque port l'"lf::lﬂ’
“  King St W London st. C8
Barrie Montrea
Brockville “ . Db
Cobourg [Charles
Collingwood Peterboro M
BANKERS. g0k (
et

London, England -
gg.w York, - -
icago - - - T -
Manitoba, British Columbla} Bal:\l;,g,ric‘
and New Brunswick,
£ Halifa®

i (o .
Nova Scotia{ g:;g{lef g:,l:k of Halifax

ollections made on the st terms
ST
THE STANDARD B
OF CANADA-

. The of
. Naﬁonﬂl!_g;n }kur!iiw" No?

Oapital Paid-up.
Reserve Fund....

R Togo,n'o-
Heap OFFICE, - - X
DIRECTORS vw"‘"d"
W. F. Cowan, Presldent.vg o BUsHS ¥ M
W. F Allen, Fred. Wyldi ootk
T. R Wood,  J®
AGENCIES | "”‘{g“',rw"
Bowmanville Canningtofs  ~ Msf Tales
Bradord, Chatham, Ont:  pyck
Brantford, Colborne, piotoByye.
gﬂg:t;;n. ll?)ur:“nm, Sto'
y rest, BM'
russes ampbe‘{lford' H g

ool
New York—Importers’ and TradeT® roo.
Montreal—Canzghn Bank of Con:ﬂ;‘ 5":&{‘ C‘ﬂ‘
London, England—National Ban .ttﬁ“d
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' THE MoLsONS BANK -
. LSONS UNION BANK OF GANADA| Bank of Hamilton.
CORPORATE 1855.
Mg D BY AT OF PARLIAMENT, CAPITAL SUBSORIBED - - - $1,500,000 | Ospital (all paid-up)..
% Reg 2p Ospital... 83,000,000 | CAFITAL PAID UP, - - - - - 8L489,000| Resorve Fund ........
Fun 1,500,000 s e s mt s #4000 —
H — Heap Orrice, - HAMILTON,
Oreice, . . . . MONTREAL. |HEAD OFFICE, - - . - - . QUEBEC DIRECTORS :
Wiy BOARD OF DIRECTORS. Board of Directors : R oamm - st e Fresident
S, }iOLSON MacpuERsON, - -  President. ANDREW THOMSON, Esg., - - President. ohn Progtorls o Roach - cwwiira Y ige-President,
LAV J octor, George Roach, . *William Gibson,~M.P
"M RamWing, .7 Vige-President. Hon. E. J. PrICE, - - _ Vice-President. A.T.Wood, A.B.Lee Toronto), -
gest ] psaé'- Henry Archbald. Samuel Finley. | D. C, Thomson, Esq. E. ]. Hale, Esq. .t ’ - B oronto).
ol . Cleghorn, ~ H.Markland Molson. E. Giroux, Esq. Jas. King, Esq., M.P.P. . TurNBULL, - - - . .  Cashier.
R
Ay, D, VoLrERs T Ax T General Manager Hon. John Sharples. - 8. STEVEN, - - - Assistant Cashier.
g URNFORD Ins HO]P[‘A[s,'ocxwzov \ E. E. Wgss, - - *  GENERAL MANAGER BRANCHES :
. A s Insp, W.hocm CHI;’MAN, Insp"rs. J. G. BiLLeTT, BI;ANC;IIS - - INSPECTOR gerlin, M (ieiorgemlwn'hlcfmgou' Man. Simeoe
' ’h . arman, . t y . .
s "ncgvhlgm. MoriRANCHES Sorel, P.Q. Alexandeia, Ont. Morden, Man, gl:g:l:;;. & ﬁf&i’, gigga?al F!E:.OE:“’;%:::R?II
C‘h,’ 3 “ 5 X ssevain, . . sby, ilton, wen Sound, Wingham
Sy Now. 1, S Caherine St Thomas, Ont. | Carberry, Man. Norwood, Opr. Hamilton (Barton St}  Orangeville, . Winnipeg,
"&,' Norwich Toronto Junct'n. | Carman, Man, Neepawa, Man. ** (East End Branch.) Port Elgin, [Man
H.mu‘-on Ottame: Tronton: 8;,]02,19@::@, 8"5‘;2, Oll;'. CORRESPONDENTS IN UNITED STATES.
' g Md% 8::[;: Sound. \"',i?:ltlg:i:vg'c B.C. Gr?:na,rgian,an' uepec, t.ei,ewis St) gae;v\’orgu—ﬂl’fun& ‘ﬁatiménl Banik, Hanover Nationa
M- uebec. o Hastings, Ont. Shelburne, Ont. : 8 o garine Bank of Buffalo. Detroit—
;:& uzg, léxd ft:owl?'ll ‘\;Vvial:e;'loo, Ont. |1 dian Head N.W T Smith’s Falls, Ont Detroit National Bank. Chicago—Union National Ban
mith’s Falls, n] . W T ’ :
Sitn g oS o | EERRREET BRI | oot A
: ario— Dominion Bank Imperial Bank Bank%? Merrickville, Ont. en, Man. effected at all parts of the Dominion of Canada at lowest
;ky&- Nov, NeW Brunswick—Bank of New Bruns- xonkﬂﬂ' QrgeWT V‘?l,li;r?n't On%) . rates. Careful attention given and prompt returns made
"P'{?Outﬁ Scotia—Halifax Banking Com any, Bank Mgg:g ] a";', NW.T. Win:u:gfrb'(n: : y
QECh Sumpgice Edward leland — MerchantsBank POREIGN AGENTS, MEHGHA"TS BANK oF HA“FAX.
ot c“;:: N2itoba and. Northwest-—Imperial Bank of LoNboN, T Nagorrs Bank, Ltd. INCORPORATED 1869.
13 s foundland—Bk, of Nova Scotia, St. John's, | NEW YORK, - - atona cart pa
o CUROPK—London—Parr's Bank, Limited, | BOSTON, - Natiog aeln National Bank $1,500,000.00
'1ob® Q‘Rp%“"l'ton Chapli ; q ¢ | MinNEAPOLIS, - - National Bank of Commerce
] 1 b Chaplin & Co. Liverpool—The Bank of . 1,175,000.00
\% \ ’%‘im“ed- Cork—Munster and Leinster Bank, | 3T- PAut, - - . . St Paul National Bank
ric® - GeraDce, Paris—Societe Generale, Credit Ly- 8REATF“I'LS' Mor_& T GI:::;; ﬁ:ggﬂi‘l gxﬁ P Board of Directors. — Thomas JE. "Kenny,
}”::" 4 k.q‘*ri:::  Newun —Deutsche Bank. Germany, | Eurrato, N, ¥. - - - Ellloot Square Bank | B2 o Wiiley Smasts iche, Vice-President. Michael
e g ,c Newman & Co. Belgium, Antwerp— Derroin, - - R First Natlonal Bank | jor yM.'L s i{o : Henry G. Bauld, Hon. H. H. Ful-
RM. I U-:nvers. i | ler . Hon. l?; id Macléeesn. b
Wl ity SUTED StaTEs—New York—Mechanics' ead OMce—HaLieax, N.S. D. H. Duncan,
}:‘J«, gllltgy Bank, Hanover National Bank. Messrs. BANK OF NOVA SCOTIA Cashier; W. B, Torrance, Asst. Cashier. Montreal
" kl B‘lk, lzi& Co. Boston—State Nat. Bank, Suffolk 1 1888, Branch, E.L. Pease, Mgr. West End Branch, Cor, Notre
No By’ Kidder, Peabody & Co. Portland—Casco NCORPORATED 18383, Dame and Seigneurs Streets. Westmount, cor. Greene
.‘\‘f‘\ h?’g:‘:gg—l;irst Nadonas] Bank, Clevglanl;! g-epim %d;up s;,ooo,ooo Ave. and clSoc..cinlt‘he!r}ne. An st
-Bank, Detroit—State Savings Bank. serve Fun 600,000 | Agen ova Scotia.—. onish, Bridge-
b wirlll): City Bank., Milwaukee. Wisoonoin Nar. DIRECTORS. water, Guysboro, Londonderry, Lunen urg, ’Maitla%d
pl” "‘t..‘ aukee, Minneapolis—First National Bank, oHN Dourr, - - - . President. (Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-
'\ Bln?(d National Bank. Butte, Montana—First oHN Y. PavzanT, . - _ Vice-President. | benacadie, Truro, Weymouth.
- &ﬂﬁsﬁ Cj:; b};rancisco and Pacific Coast— Jairus H“T'Cnnx.zs Aacxl}'sg;n SEETON. tor redcel:i::::x !l‘(j" tl:hmnlwlok—Batuutst, Dorches-
lle a. 8 g 3
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%Zomfg Bank of Montreal & Molsons Bank.

"\k:llpﬁ: Eliot Natjonal Bank.
\'n G.p_Consolidation National Bank.

" OF BRITISH COLUMBIA
\.q(:logh";:"l!b BY RovaL CHARTER, 1868,

‘ %"ﬁ?‘m Kag
Q.‘:ikcn_;slnd T
Saniiay

Ban
"’QE,‘“ . the Molsons Bank, Im

N
NN
%M

“
i d

2%

c k, N.B., Lunenburg, N.S., Shediae:

0itke Nreanio i SESCHED A

) egantio, P.Q., Cookshire P.Q,,

Martlang N Datille P.Q.

0?;{,&0 lf,:NKERS.

don, - don, G.B.

« N Yorl on -Lm}(ew York

- - Boston

- Montreal

tlons made in all parts of the Dominion,

Mptly remitted atlowest rates of exchange.
Letters of Credit and Travellers' Circular
* vailable in all parts of the world.

NK OF YARMOUTH,

NOvVA scoTiA

vé‘ Jouyg
* TARigy

Cashier.
- - - Ass't Cashier.

DIRECTORS.

C. E. BrowN, Vice-President.

S. A. Crowell. John Lovitt,

erchants Bank of Halifax.
® Bank of Montreal.

e National Citizens Bank.

The Union Bank of London.
®ation o collections.

... ok 1O Increase)......

£600,000 $2,920,000
£100,000 §486,688

BRANCHES.

MBIA—Victoria, Vancouver, New West-
dop’ lo, Knmlogps, Nelson (Kootenay
te™ In the United States—San Francisco,
'acoma.
AND CORRESPONDENTS :
k of Commerce, Merchants
of al Bank ot
Sy, Nova Scotia and Union Bk. of Canada.
*E8~Canadian Bk. of C (Agency)

of &“" Merchants Bank of Canada, New
Zx‘,_‘WI Scotia, Chic: IN AUSTRALIA
Co, l"b-Bk. of Australasia. HoNoLuLu—
By CHINA AND JaPaN—Hong-Kong and
8 Corporation.

and every description of Banking

Bo

ARD OF DIRECTORS.

Presi

Troo;

. W.H. Webb. .

Bexg AGENCIES.
Sh—Halitay, Edmunston, N. B., Wolt-

dent,
- Vice-President |

Heap OrricE, HALIFAX, N.S.

H. C. McLeop, Gen. Manager, D. Warers, Inspector.
BRANCHES

In Nova Scotia—Amh Annap

Digby, Kentville, Liverfool, New Glas,

T

lis, Bridgetown,
ow, North Syd-
xford, Pictou, Stellarton, Westville, Yarmouth.
New Brunswick—Campbellton, Chatham, Frederic-

drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebeo—Montreal. F. Kennedy, Manager.

In Ontario—Toronto. ]. Pitblado, Manager.

In Newfoundland—St. John's. W. E. Stavert, Mgr.
Harbor Grace—-W, S. Moore, Agent.

In West !ndieo—lﬂnqaton. amaica, W. P, Hunt, Mgr.
In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and {; A. McLeod, Assistant Manager.

Calals, Maine.

HALIFAX BANKING CO.

INCORPORATED 1878,

Oapital Paid-up, - - - = 500,000
Reserve Fund, - - = =« = 380
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WaLLACE, - - Cashier.

DIRECTORS.

RoBIE UNIACKE, C. W. ANDERSON,
ent. Vice-President.

F. D. Corbett, John MacNab, W.]. G. Thomson

BrancuEs—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
‘S'Ynnghill, Shelburne, Truro, Windsor. New Bruns-
ok Sackville, St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. Eew Yoxgx—foufth National

=y v tional Bank.

Bank. (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERIOTON, N.B.
Incorporated by Act of Parliament, 1864,

A. F. RANDOLPH, President.
J. W. SPURDEN, - - Cashier.
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank, Mon-

ton, Moncton, Newoastle, St. John, St. Stephen, St. An- | B:

Kent Co.), .
tleI.nSackvllle, W stockf ent Co.), Moncton, Newcas:

P. E, Island.—Charlottetown, Summersid .
In Newfoundland—St. Johns, - ¢
In British Columbia,—Nanaimo, Nelson, Rossland
and Vnncouvgb ND.
ENTS8: Dominion ot
Mercoants' Bank of Canada. New York, Chaose \\?a.:l‘gg:.l'
ank. Boston, National Hide an Leather Bank. Chi-

cago, American Exchange National Bank, London, En
Bank of Scotland. Paris, France, Credit Lyonnaty
Bermuda, Bank of Bermuda. Lyonnﬂfs,

BANK OF OTTAWA,
HEeADp Orrick, OTTAWA, Canapa. :

Oapital Subscribed .
Oapital Paid-up....
Rest.

DIRECTORS.
GxORGE Hay, »
Vice-President,
Alex. Frager,
Westmeath,
David Maclaren.

K%Iewfl’tzi:; lyat-
) ptv t -
ngg, le;nf‘rew, Tﬁr;nto, inl thPeraP;rovlnée%! Ontarcl);‘;
an ni and Portage la rie, M H
Rideau st.,m Bank at..%ttawa. * Manlicbe; sleo
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorised Oapital .
Oapital Paid up
Reserve Fund

CHARLES MaGEE,
President.
Hon. Geo. Bryson, Jr.,
Fort Coulonge.
Denis Murphy. John Mather.
BRANCHES,
Arnprior, Carleton Place, Hawkesbury,
tawa, Pembroke, P Sound, K

BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H, CocHRANE, Vice-President
Israel Wood, {‘ N. Galer, Thomas Hart.
N. W. Thomas. . J. Tuck, G. Stevens
John G. Foster,

Heap Orrice,

Wu. FARWELL,

SHERBROOKE, QUE,
- General Manager.
Brancues.—Waterloo, Cowansville, Stanstead, Coati-
cook, Richmond, Granby, Huntingdon, Bedford, Magog
St. Hyacinthe.
ents in Montreal—Bank of Montreal. London, Eng
—The National Bank ot Scotland. Boston—National
Exchange Bank. New York—National Park Bank.

treal—Union Bank of Lower Canada

Collections made at all accessible points ard remitted

{ncorporated by Royal Charter and Aot

The National Bank of Scotland, vmmeo

of Parllament.  Egtablished 1825,

HEAD OFFICE

JAMES ROBERTSON, Manager.

the Colonies. do

All other Banking business

THOMAS HECTOR SMITH, General Manager.

The Agenoy of Colonial and Foreign Banks {s undertaken and
miciled in London, retired on terms which will be furnished on application.
connected with England and transasted.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £880,000

GERORGE B. HART, Secretary.

London Office—37 Nicholss Lane, Lombard Street, K. C.

THOMAS NESS, Assistant Manager)
the Acceptances of Customers vesiding i
Seotland 1s also
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THE WESTERN BANK OF CANADA

Heap OFFICE, - - OSHAWA, ONT.
Oapital Authorised
Oapital Subscribea ...
Oapital Paid-up.........

....81,000,000
.. 500,000

BOARD OF DIRECTORS.
Jonx Cowan, Esq., President.
ReuBen S. Hameix, Esg., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq. PJ A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T, H. McMILLay, - - - =~ =~ Cashier
BraNCHES — Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penetanguishene, an Port Perry.
Drafis on New York and Sterling Exchange bou htand
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.
Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng—The Royal
Bank of Sootland.

LA BANQUE NATIONALE

Hgap OFFICE, - - QUEBEC.
Paid-up Oapital,......... $1,200,000
Rest

BOARD OF DIRECTORS.

R. AUDETTE, Esq,, - President.
A. B. Duruis, Esq.,, - Vice-President.

Hon, Judge Chauveau. V. Chateauvert, Esq., M.P.P.

WN. Rioux, Esq. N. Fortier, Esq.
J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.

BRANCHES
Juebec, St. Jobn Suburb. Sherbrooke.

“  St. Roch. St. Francois °+ E., Beauce
Ste. Marie, beauce.
Chicoutimi.

St. Hyacinthe, P.Q.
Joliette, Que.
AGENTS.
England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to colleﬁdoni‘ o
y

@ Correspond P

NS BANK OF ANADA

DIVIDEND NO. 25

Notice is hereby given that a dividend at the rate of
six (6) per cent per annum, on the paid-up capital stock
of the Bank, has been declared for the current half-year
ending 31st of May next, and that the same will be pay-
able at its banking housein this city, and at its branches,
on and after

Wednesday, the Ist Day of June, 1898

The transfer books will be closed from the 17th to
the 31st of May next, both days inclusive.

The Apnual General Meeting of Shareholders will
be held at the Banking House ot the Bank, in Toronto,
on Tuesday, the 21st Day of June next. The chair to be
taken at 14 o'clock noon.

Montreal.
Roberval, Lake St. John.
Ottawa, Ont.

H. S. STRATHY,
General Manager.
The Traders Bank of Canada,
Toronto, 19th April, 1898,

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

Oapital, .. $300,000
Zeserve, 45,000
W.H.Toop, - ~- - - President
F. GRANT, - - - -* Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—-Bank of Montreal. St.
John, N.B.—Bank ot Montreal.

" "Drafts ssued on any Branch ot the Bank of Montreal

La Banque Jacques Cartier.

1862 Head Office, Montreal 1898
Capital Paid-up $500,000
Surplus ... M

DirgcTors : Hon, ALPH. DESJARDINES, President,
A. S. HameLIN, Esq., Vice-President. Dumont Lavio-
lette, Esq.; G. N. Ducharme, Esq ; L. J. O. Beauchemin.
Esq. TANCREDE BIENVENU, Esq, Gen'l Manager. E. G.
St. JEaN, Esq., Inspector.

Branches—Montreal, Ontario St., St. Cunegonde St.,
St. Henry St., St. Jean Bte. St. Beauharnois, P.Q.,
Fraserville, P.Q., Quebec, St. John St, St. Sauveur
St.; Hull, P.Q., Ste. Anne de la Perade. Valle ﬁeld.P.%:;
Victoriaville,P Q ; Ottawa,Ont., Edmonton (Ala.) N.W.T.

Foreign Agents—Paris, France—Credit Lyonnais,
Comptoir Nat'l d’Escompte de Paris, London, Eng.—
Credit Iﬁyonnais. Comptoir Nat’l d’Escompte de Paris,
Glynn, Mills, Currie & Co. New York—Bk. ot America.
Chase Nat'l Bank, Hanover Nat'l Bank, The Nat'l Bk.
ot the Republic, Nat'l Park Bank, Western Nat'l Bank.
Boston, Mass.—Merchants Nat'l BankgNat'l Bk. of the
Commonwealth, Nat'l Bk. of the Republic. Chicago,
11..—Bk. of Montreal. u'Savin%s Department—At
head office and branches. Letters of Credit, for travel-
lers, etc., issued, available in all parts of the world,
Collections made in all parts of the Dominion.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855,
Subscribed Capital ...
Paid-up Capital ..
Reserve Fund ..
Total Assets ..

... 2,600,000
.. 1150,000
. 11,884,536

OFFICE: ComPARY'S BUILDINGS, TORONTO ST., TORONTO

DEPOSITS received at current rates of interest

paid or compounded halt-yearly.
. DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustées are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
currfm rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Oapital
Capital Paid-up....
Reserve Fund

...88,228,500
1,519,100
659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - Hon.S. C. Woop.
Inspectors, - - Jonx Leckik & T. GiBsoN.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Westorn Canada Loan and Savines

INCORPORATED 1863.
Subscribed Capital,
Paid-up Oapital
Reserve Fund

OFFICES, NO. 76 CHURCH ST.. TORONT'
and Main St., WINNIPEQ, Ma?

DIRECTORS: pret
Hon. Geo. W, Allan, Pres. ; Geo. Gooderham“x ilc:vﬂ"

Thomas H. Lee. Alfred 'éooaer]ham, Geo- .
eo. F. Galt. ]goﬂw
WALTER 8. LEE, - Managing Ll

DEPOSITS received and interest allowed e er®
compounded half-yearly. Debentures 155“.1.{“5‘995 ‘;;
of 3 to 5 years, interest paid halt-yearly. = ggraf
empowered to invest in these securities. Lo operﬂ'
on Improved Farms and Productive City Pr

HURON AND ERIE

Loan and Savings Company’

LONDON, ONT.
....»%5

Capital Paid-up 1o
Reserve Fund .. P
pst!®

Money advanced on the security of Real
favorable terms. por
Debentures issued in Currency or Steflin€, ; of oy
Excoutors and Trustees are anthorized b¥ AT, psd
liament to invest in the Debentures of
Interest allowed on Deposits.

Capital Subscribed

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Soclety.

Head Office—King St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

Geo. R. R. CockBurN, President.

Capital Subscribed, 000,000

«  Paid-up... s 000 %
Rest ....... 210,000 00
Reserve ... 145,677 05

MoNEY TO LEND ON IMPROVED REAL ESTATE.
MunNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-—T1oney received
on Debenturesand Deposit Receipts.
Interest ard Principal payable in

Britain or Canada without charge.
Rates on application to
J. F. KIRK, Manager.
Head Office, 103 Bay Street, Toromto.

THE DOTINION

Savings and Investment Society

LONDON, CANADA.

Capital Subsoribed .. 81,000,000 00
Capital Paid-up. "93%,968 79
Total Assets 2,230,603 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Directer.

NATHANIEL MILLS, Manager.

Agricultural Savipgs & Loan Co.

LONDON, ONTARIO.

Pald-up OCapital............cccoeeiviieenenn
Fadup Comint 7 sa0ses
Assets ... 2,077,441

DIRECTORS :

Messrs. D. REGaN, President; W. ]. Re

Thos. MeCormick, 'T. Beittie. WP, e

and T. H. Smallman.

ci&io::g ?d;anced on }mprovet‘i tarms and productive

own properties, J
oy urchnsed? pe i on favorable terms. Mort
eposits received. Debentures issued in Currency or

P
Sterling.
C. P. BUTLER, Manager.

ebentures issued and money received deposit. VILLB' 3
 Baeomorswd T siioizcd by Mot b | ¥ e, fﬂiﬂ/;v
comp
THE HAMILTON PROVIDENT ANp |The Home Savings and Loak
LOAN SOCIETY OFFICE: No. 78 CHURCH ST., TORONT?
padet o GHGumemEG | Lm0ty
Capltal Subscribed Subseribod CAPILAl.................-- 3000
Capital Paid-up ............ 1,100,000 00 e
Reserve and Surplus Funds ... 847,308 21 —_— gl
OB ABBOLS .......oveceremmeeneessevceomrrosoe 8,601,051 91 | Deposits recels ed, and Interest at curredt &40,

l’?done loaned on Mortgage on Real Bstaté: .o‘
able and convenient terms. tures
Advances on collateral security of Debe?!

Bank and other Stocks.

soN,
How, SIR FRANK SMITH,  JAMES MA e
President.

S e
The London & Ontario In\m:;tnlﬂ‘tc

(LIMITED,) s,
Cor. of Jordan and Melinda Stree
TORONTO.

President, SiR FRANK SMITH. B
Vice-President, WILLIAM H.
DIRECTORS. B. Let f
Messrs. William Ramsay, Arthuf = pam:
Hamilton, Alexander Nnk{l. Henry Goodes®
erick Wyld and John F. Taylor. d on
Money advanced at current rates 807 jo ané
terms, on the security of productive farm, ol b
property.
oney received from investors and ﬁwﬂ ﬁ
Company's debentures, which may be ¢ half W
either in Canada or Britain, with in'““BY M
current rates. A. M. COS

Cor. Jordan and Melinda Sts., ‘Toronto-

BUILDING & LOAN ASSO

Paid-ux Capital
Total tg, now ...

£ Af“'

™

Presid LleREsili‘gRS'C A
esident, tt W. T .
Vice-President, Geo. R. R. Coc buﬂ“;:pn jﬂ‘,ﬁ
Wm. Mortimer Clark, W.S.Q.C. Joegiom
Robert Jenkins. .
A. . Somerville. Man

WALTER GILLESPIE, - “~oURT (af

OFFICE, COR. TORONTO AND COUL it
Money advanced on the security of city

perty.
Mortgages and debentures purchased- M 4
Interest allowed on deposits. siatlon obl

Registered Debentures of the
application. IP
THE ONTARIO LOAN & SAVINGS 00
OSHAWA, O

Capital Subscribed
Capital Paid-up.

e Fund
Deposits and C

Money loaned at low rates of int
of Roa Beate and Munioipal Debents*%

Deposits received and interest all
W. F. Cowan, President.
W. F. ALLEx Vice-President. 1"

Se¥
T. H. MoMILLAY

|

¥

s
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1 .

b Canada Landed and National | Investments Made The Trusts| S A8,
Investment Company, Limited. Estates Managed VAULTS

HeAb Oprice, 3 TORONTO ST., TORONTO.

{°ln¢ L DIRECTORS :
ANG BLaixig, Esq,, - - - _- President
N Hoskin, Esq., Q.Cs 'LL.D., .- - Vice-President.

ames Campbell, A. R. Creelman, Q.C., Hon.
€nator Gowan, LL.D., C.M.G., J. K. Osborne,

S. Playfair, N. Silverthorn, John Stuart,
fank Turner, C.E., Hon. James Young.

°ney lent on Real Estate. Debentures Issued.
FORD, Manager.
~— ANDREW RUTHER £

CENTRAL e
C ANADA COMP’Y.

Office: 26 King East, Toronto.

Can:
2pita} Subscribed...

Ay oubseribed. 82,500,000 00

. 1,250,000 00
.. 335,000 00
. 5,464,944 00

Serve Fund
Otal Asgets

D Deposits Received, interest allowed.
€bentures Issued, interest coupons attached.
Money to Loan at lowest rates.

H
°N. GEO. A, COX, E. R. WOOD,
President. Manager.

"PEMAI. LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Mperja] Buildings, 32 and 34 Adelaide Street
A East, TORONTO, Ont.

P:%M“d Capital

“up Capital ..
k"&rved P

Funds

sf"“‘dem,—hs. Thorburn, M.D.
Ver resident—Hon. Geo. A. Kirkpatrick, Lieutenant-
c,en"‘)r of Ontario,
anzral Manager—E. H. Kertland.
er. 35¢T of the Manitoba Branch—Hon. J. N, Kirch-
B"‘)di'e &l'andon. Agents for Scotland—Messrs. Torrie,
one Maclagan, Edinburgh.
0rgble ‘é’t:ivanced on thesecurity of Real Estate on fav-
s

185,060

™ Ontario Loan & Debenture Co.

OF LONDON, CANADA.

l‘te.-l);“‘“l'es tssued for 3 or b years. Debentures and

"‘thou ©an be collected at any agency of Molsons Bank,
t Charge_

WILLIAM F. BULLEN,

o, Ontario, 1890, Manager.

UNON 01y 5 ShvNeS o

Sub‘ . ESTABLISHED 1865,
;‘ld.‘;f;béd Capital

.. $1,095,400
Toseryy, Cavital 699,020
ot} Fund, 200,000
m3$ets . 2,475,330
Ces, Company’s Building, 28 & 30
Prec: Toronto Street.
Vi:.s;%e“‘v - - . JOHN STARK.
~tTesident - - W. FRANCIS.

esident Director for Great Britain :
- C. McEWEN. W. S,, Edinburgh.

Do sy, 0 Loan on improved Real Estate. Deben-
e g atey, ed at highest current rates with interest cou-
Wag, *hed, payable half-yearly in Great Britain or

\ JAMES C. McGEE, Manager.

T Trust & Loan Company of Camada,

Sy ESTABLISHED 1851,

tuy, MP';G)' t

Rents Collected

JOHN STARK
&' co. Members Toronto

Stock Exchange.
26 Toronto St.

JFERGUSSON  femtur
wt BLAIKIE &g

Shares and Bonds bought and sold on
Leading Exchanges in Britain and America.

28 Toronto Street,

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SMiITH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

68 St. Francols
XAVIER STREET
MoNTREAL

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOBITS received at 47 interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral.

DRAFTS issued payable at par in Canada, the
United States and Great Britain .

10 King Street West -
¥. W. 8COTT, -

Toronto
- - Manager,

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

IS OPERATED BY

W. Barclay Stephens,

Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in rékard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que.

The Western Loan and Trast Co.

4 by Spectal A of

Incorporate cial Act of the Legislature.

Authorised Cap tlfe .................. $2,000,000 00

‘Assots s, 82,417,287 86

Office—No. 13 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,

R. W. Knight, Esq., John Hoodless, Esq., J. H.

beq Capital

‘::i" SRl ..

N, & ud.., 189,891
Orrice . ¥ Great Winchester St., London, Eng.
Crg , Toronto Street, TORONTO.
N Canapa: { St. James Street, MONTREAL.
") Main Street, WINNIPEG.

o 'mo::: 8dvanged at lowest currentrateson the seourity
ved s and productive oity property.

MDR;_D%R‘I??'SWPSON ]Commissipnm.

Es%., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P,
Gr hields, Esq., Q.C., W. L. Hogg, Esq.
OFFICERS:
HON. A. W. OGILVIE, - .
WM. STRACHAN, Es%‘: - -
W. BARCLAY STEPHENS, Esq. - Manager
J. W. MICHAUD, Esq. - - - Accountant
Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK oF CanaDa.

This P acts as Assi Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures’ issued for three or five ars; both de-
bentures and interest on the same can be collegted in

- - President
- Vice-President

any part of Canada without charge,
i ﬁor fusther pastiouiase 4ddrass the Manager,

Bank of Commeroce

Corporation
of Ontario | igxmsew
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - How. J. C. Aixins, P.C
VICE-PRESIDENTS, Eg: gfxck' bg:nwnmnr.

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trus

tee
Receiver, Committee of Lunatic, Gnu'dln,'

Liquidator, Assignee, &c., &c.; also an Agemt for
the above offices.

All manner of trusts acce
Estates Managed ; Rents, , &,
Bonds, Debentures, &c., issued and councersigned.

Deposit Safes to rent, all sizes Parcels received ot

safe custody.
Solicitors laolng business with the Corporation are
e p fonal care of same.

A. E. PLUMMER, Manager

Toronto - = -

(Jeneral
Doposit, =" TRUSTS CO.

Cor. Yonge and Colborne Sts,
TORONTO

Capital, . . .

Reserve Fund, . .

ed : Monevs In, ested.

And Safe

$1,000,000
$250,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, Ass: , Cemmittee,
Recelver, Agent, etc., and for the faithful pertor-
;x_xal:xlce of ail such duties its capital and surplus are
iable.,

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec-
tion therewith, Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto

Desire to announce that they have opened a Bransh
Office at 536 HASTINGS STREET,

VANCOUVER, B.C.

under the style . . .

CLARKSON, GROSS & HELLIWELL

sMr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re
commended to their friends doing business in that Distric)

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection or
Accounts and in the capacity of Trustee or Liquidator *

A, B. C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFIGE—72 KING STREET EAST, TORONTO.

Cap tal Subscribed . $400,000
Capital Paid-up. 140,000
Assets ....... 170,568

Money Loaned on improved freehold atlow rates
Liberal terms ot repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vi

ce-President
A. ], PATTISON, Secretary.

E J. Henderson

Assignee in Trust

Receiver, etc.

32 Front Street West Telephone 1700
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Debentures.

l\gun}glpal. Government and Rallway Bonds bought
and sol

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
interest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

TEeLEPHONE 918

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

6, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

[BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AQGENT

Ottawa, - - Canada.

‘Will attend to Priw;ate B}lchemslaiﬂon r.nd‘ Letters
Patent for Incorporation of Companies, also to cases
respecting Paten]:s, Trade Marks and Industrial De-
signs.

P. MULKERN.

MARTIN & LANCLEY
Barristers, Solicitors, &c.

59 Government St., VICTORIA, B. C.
W. H. LANGLEY
“ MARLANG.”

ARCHER MARTIN |
Cable Address :

Counsell, Glassco & Co.

BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.

W. H. Glassco.
C. M. Counsell.
S. Glassco.

HAMILTON, Canadsa.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.

Hugh J. Macdonald, Q.C. . Stewart Tupper, Q.C,

ueh J; Frank H. Phlppen \N’llllam] Tupper. !

Solicitors for : The Banok of Montreal, The Bank of

British North America, The Merchants Bank of Canada.

The Canadian Pacific 'Railway Co., The Hudson's Bay
Company.

W’

Important ¢

To Commercial Men,

Commodious Sample Rooms
can be rented by the day,
week or year in the Toronto
Arcade, (Yonge Street, op-
osite Temperance). Com-
?rtably fitted. Rent low.

~ Apply Ontarlo Industrial Lean af¥

Investment Co., Limited
E. T. LIGHTBOURN, Manager.
18-15 Areade. ’
CrPCPSPIIPSPISDSPISPCISISY

DECISIONS IN COMMERCIAL LAW.

Fisugr v. FisHER.—A policy of life assur-
ance was issued providing that the insurance
money upon the death of the assured should be
paid to his wife or such other beneficiary or
beneficiaries as he might in his lifetime have
disignated in writing endorsed on the policy
and in default of any such designation to his
legal representatives. It was held that the
policy came within the act to secure to wives
and children the benefit of life assurance (R.-
S.0. 1887, c. 137) and was not affected by an
absolute assignment endorsed upon it by the
assured to acreditor.

BanQUE D'HOCHELAGA V. MARITIME RAIL-
way News Co.—As co-partners in the Maritime
News Company, C.and D. were served, and
defended an action. B. was at the time also
a partner in the firm, but the fact was not
known to the plaintiffs, and he was not served,
Judgment having been given for plaintiffs, C.
and D. appealed ; the appeal was dismissed
with costs, It then became known to the
plaintifis that B. was a partner, and steps
were taken to have execution against him, both
on the original judgment and for the costs in-
curred in the appeal. It was held in Supreme
Court, Nova Scotia, that B. was liable for the
costs of the original action, the judgment, and
costs of the appeal.

A TOLL GATE CASE.

The County Judge of Elgin, Judge Hughes,
rendered last week a decision that toll roads
were not assessable. The case was this: Some
time ago the village of Port Stanley sent a bailiff
to a toll gate house and for unpaid taxes
seized a bicycle belonging to Chas. Hough.
The latter took out a writ of replevin, and the
judge decided in favor of the plaintiff, Hough,
stating that the bicycle could not be sefzed, and
that toll roads were not assessable.

THE TRADE MARK DISPUTE.

An interesting decision has just been rendered
by the United States Circuit Court of Ay peals
at Chicago, Certain Minneapolis flour mills
brought a suit against one Eagle, asking for an in-
junction restraining the defendant from selling
flours branded ‘‘Minneapolis Mills,” which, how-
ever, was not manufactured in Minneapolis, but
elsewhere. The defendant contended in the pro-
ceeding before judge Showalter that the words
« Minneapolis Mills " had come to mean flour
made from hard spring wheat, under the roller
or patent procegs, and had no reference to the
place where the wheat was milled. Judge
Showalter held that the complainants had no
such property right in the name of the town or
place in which tbeir goods were manufactured
as to enable them to stop the use of it, even if
wrongful, by makers outside of the city. The
decision of the Circuit Court of Appeals, how-
ever, reversed that of Judge Showalter and
granted the injunction.

ON Friday night last a curious accident oc-
curred at the Sydenham Glass Works in Wal-
laceburg. Between nine and ten o’clock one of
the stones in the tront end of the tank at the
works gave way, and about fifty tons of melted
glass poured out over the floor of the factory.
Fire ensued, and the alarm was sounded, but
the blaze was quenched. After nearly all the
glass had run out there was found to be but
very little damage, save for small repairs to
the tank. The greatest loss to the company
will be the delay of a week or more, ere it can
be running again as before.

" JoO H iN MAC K A Y )
liPublic Accountant, Auditor, Recel"®
and Trustee

n Bank of Commerce Bldg., Toront®
N\ Cable Address: CAPITAL. Tel. No. alﬁ“
k e e

S

Jas. Tasker
ACCOUNTANT and TRUSTEE-

180 St. James St.,
EAL Qllev
a— MONTREAL, Q%¢

JAMES C. MACKINTOSH
Banker and Brokef'

168 Hollls Bt., Halifax, N. 8 oot o

Dealer in Stocks, Bonds and Debentures.
Corporation Securities a specialty- .

w
Inquiries respecting investments treely 8DS

“gilen SR atwr,” MissVEALS 'Scno? O-
ORO ONT

COR. SPADINA AVE. & MORRIS ST.

1 TIBS
PUPILS PREPARED FOR THE UNIVERS

Y L R
. PAPER
fi; FOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES

FOR LEDGERS

11”‘
Stipulate for our Pn.per when st
an order to the printer.

Toronto Paper Mg O

T LT P LA 1 LG b mwﬂ

Wm. Barber & Bro>
~— DAPERNANE J

oNTARY'

GEORGETOWN, - - -

MAKUFACTURERS OF J

Book Papers, Weekly New#
Colored Speclllt"' “"
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R. CUNNINGHAM, Guelph.—Fire Insurance and

Welly Real Estate. Properties valued. Counties ot

tove, 5ton, Halton, Dufferin, Grey, Bruce, and Huron
“*ed monthly. ‘Telephone 195.

QEoRGE F, JEWELL, F.CA, Public Accountant

Iﬂndz:‘_ioﬁgdito" Office, No. 193 Queen’s Avenue,

COUNTIES Grey and Bruce collections made on
A o SOMmission, lands valued and sold, notices served.
&eneral financlal busi tr d. Leading loan
tefer 20les, lawyers and wholesale merchants given as
€nceg

H. H. MILLER, Hanover.

'WALTER suckLING & COMPANY, Winaipeg.

Streey (Real Estate, Renting and Mo
of&h&m\md floor), We undertake the management
This tes, collection of rents and sale of city property.
Ovu‘““:ucy controls the management of 350 dwellings.)
rteen years' experience in Winnipeg property
ences, any monetary house in western Canada.

ages, 374 Main

0
JOUN RuTHERFORD, OWEN SOUND, ONT.

uc"‘“d Auctioneer for County of Grey.
lnnlglgds valued and sold; Notices served; Fire, Life

L] te Glass Insurance; several factory and mill
B::‘n good locations to dispose of; Loans efiected.
of references,

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

facturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

e by the Latest Processes, and Newest and Best
achinery, not surpassed anywhere.

LUMP SUCAR

In 50 and 100 lb. boxes.

[T}
CROWN " CRANULATED

Special Brand, the finest that can be made,

EXTRA CRANULATED

Very Superior Quality.

CREAM SUCARS

(Not Dried).

YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Ot all Grades in Barrels and Half Barrels.

SOLE MAKERS

Of b:
Thigh clags syrups, in tins 8 1bs. and 8 1bs. each.

~

Tenders for Loan.

t t‘\s:‘led tenders marked “Tender for Loan” addressed
\.w"wll Clerk of the Town of Chatham, N.B., will
Ved up to noon of the

16th Day of May Next

thy
% [ Purchage of bonds of the said town to the amount
* Or any portion thereof.

Youg, of oV s the first $10,000 of the second issue of
h'ell\ $20,000 authorized by the Act of the General

gy bly of New Brunswick at the past session, are

L) ‘:le in 40 years, and are in denominations of
iy ‘e bearing interest at 4 per cent. per annum pay-
"30nually at the office of the Town' Treasurer.

hiEhest or any tender not necessarily accepted.
At
“d at Chatham, N.B., the 5th day of April, 1896.

WARREN C. WINSLOW, Mayor.
JAMES F. CONNORS, Town Clerk.

Mercantile Summary.

ON the river St. Lawrence, east of Montreal,
steamers have begun to run. The Richelieu
and Ontario Company started the ‘‘ Quebec’
for the ancient capital on Monday last.

A civic deputation from Guelph was in
Toronto on Wednesday, whose object was to
submit to the Provincial Board of Health the
plans of the new sewage system proposed for
Guelph.

In the case of Ponton versus the Dominion
Bank, the venue has been changed from Nap-
anee to Belleville, the Master-in-Ordinary find-
ing that public opinion in the former place is
too strongly in favor of the plaintiff.

THE Melchers Gin and Spirits Distillery
Company, of Montreal, capital $100,000, apply
for letters patent to carry on business in any
province of the Dominion. Charles H. Nelson,
P. C. Ryan, and others, of Montreal, ask for
incorporation as the Reliance Cigar Factory, of
Montreal, capital $50,000.

A Britis CoLuMBIA exchange tells us that
an option has been obtained by an English
syndicate on the Iron Colt mine situated on
Columbia and Kootenay mountain, in the Trail
Creek district. The control of the stock in the
Iron Colt Gold Mining Company is held by P.
Burns, Nelson ; William MacKenzie, Toronto;
J. Ferguson McCrae, Rossland, and T. G.
Holt, Montreal. The sum of #30,000 has been
spent in development work on the mine and
there is 2,500 tons of ore en the dump.

THE following minor failures are reported in
Eastern Ontario: A meeting of the creditors
of Joseph Hicks, a small general dealer at
Callandar, was held on the 14th inst., when he
made an offer of 40 cents, in three and six
months, secured.——]J. J. Knowles, of Stirling,
began a small jewelry business in 1892, but
failed in January, 1895. His assignment is
now reported. A lack of proper attention to
business is given as the cause of his non-success
——Kealey Bros. began as confectioners at
Ottawa in 1896, and have already assigned.

A BUILDING and contracting firm, of Halifax,
N.S., Butler & Co,, are reported assigned. J.
A. Butler is the only partner, and he owes
about $5,000, of which $1,100 is preferred.——
From Yarmouth, in the same province, we hear
of the suspension of the Farmers and Citizens
Co-operative Co.; S. P. Goudey has been ap-
pointed liquidator. The concern was incor-
porated in 1888, but has never paid. The
original capital was $15,000, paid up, which
was reduced in the course of afew years to
$10,000, and the expectations are that liquida-
tion will show that the capital has been wholly
wiped out.——A trader at Christmas Island,
N.S., one H. T. McDougall, is reported as-
signed. Liabilities not yet ascertained.

In his letter last week, the St. John corre-
spondent of the Maritime Merchant complains
of the charge of five dollars for a bill of health
that must be paid to the U.S. consul by every
Canadian vessel clearing for a United States
port. * The tax is very burdensome, especially
on small coasting schooners, and there is no
justification for it, seeing that there are no con-
tagious diseases to be feared from vessels
leaving our ports. It is charged that the tax
is imposed in the interests of American built
vessels and to cripple our vessel builders and
owners, and there is a feeling that if it is not
removed there should be a measure of retalia-
tion.” Meanwhile the St. John Board of
Trade has passed a resolution asking the De.
partment of Marine to try and get the charge
abolished.

GALVANIZING

WE MANUFACTURE THE

Canadian Steel Air Motor, Pumps, Tanks,
Tank Fixture of every des ription, and are also
in position to give close prices for Galvanizing.

New Premises—Liberty St., Toronto.

THE ONTARIO WIND, ENGINE AND PUMP CO.,

LiMITED.

DEBENTURES FOR SALE

$150,000 Bonds of the Victoria Rolling Stoek
Company ot Ontario, Limited

Payeble from one to ten years, bearing interest at 4 per
cent. per annum, payable balf-yearly. For sale to yield
4} per cent., amounts and due rates to suit purchaser.
Bonds $1,000 each.

For further particulars apply to

OSLER & HAMMOND,
18 King St. West, Torontc

MOVE_.<
Repairs

Can furnish repair plates for all Uni-
versal Stoves and Ranges formerly made
by J. W. Willlams & Co., Hamilton,
Findlay’s Stoves and Ranges, Leader,

and other makes bearing our name.

WA CLERINEG & SN

IRON FOUNDERS AND
STOVE MANUFACTURERS

Montreal, Que.

We are making a Specialty of

Cold Mining
—— Picks

AND

Klondyke Pitt
Saws

Write us for particulars,

e
We also Manufacture
Axes, Forks, Hoes, Rakes,
Cross Cut Saws and
Bicycles
W

WELLAND VALE MEG. GO,

LIMITED
8T. CATHARINES,  ONT.
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Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,

94 Wellington St. West, TORONTO

PA“L BAMPBELL, Assignee ; Liquidator
CAMPBELL & CAMPBELL.

Accountants,
Orriczs—Room No. 206, McKinnon Building,

PaurL CAMPBEL: . Melinda Street,
Wu. CampBeLL. (Tel. No. 50.} TORONTO.

Propeller
Wheels

We have the greatest @

variety of patterns
and carry the largest
Write
for prices,etc.

stock in Canada. .. ..

The V), Kennedy & Sons,

LINITED,
OWEN SOUND, ONT.

ACCOUNTICS 1 =,

The scl-nce treating of accounts and the art of keeping,
verifying, examining and classifying them.

Accountics

A monthly magazine, Publishes each lssne ESSAYS ON ACCOUNT-
ING PRACTICE IN LEADING ESTABLISHMENTS in varions
fudunstries; SHORT ARTICLES ESPECIALLY ADAPTED teo
the wants of BEGINNERS in ofiee work; REVIEWS AND
CRITICISHS of books on and b kjeet
written In & way to correetly deseribe the works; LETTERS
OF EXPERIENCE from ACCOUNTANTS AND OFFICE MEN;
QUESTIONS AND ANSWERS of imterest to subseriberss
NOTICES OF MEETINGS and BRIEF REPORTS OF PRO-
CREDINGS of leading ACCOUNTANTS’ AN RUSINESS MEN'S
ASSOCIATIONS ; ILLUSTRATED DES(RIPTIONS of the
BEST and NEWEST deviees for OFFICE EQUIPNENT] brief
EDITORIAL LEADERS ON TOPIC8 OF THE NONTI of
imterest in secounting and ofee eircles; PORTRAITS OF
ERNINENT ACCOUNTANTS, with BIOGRAPHICAL SKETCHES;
ACCOUNTING MISCELLAKY, ete.

Monthly. $1 a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishers,
262 West Broadway, New Yerk.

Mercantile Summary.

THE by-law authorizing the Winnipeg school
board to raise $100,000 by sale of debentures
for the erection of school houses was carried
last week by a good majority.

THE largest piece of metal ever cast at the
Canada Tool Works at Dundas was poured
last week, being part of a powerful steam
hammer. The casting will weigh about four-
teen tons.

THE firm of R. Young & Son, of Caroquet,
N.B,, prominent in business as general store-
keepers and fish merchants, who were reported
several months ago as compromising at 40
cents, have now assigned.—Orlando V. D.
Jones, a druggist of St. John, N.B., is reported
as closed up and left the city.

ToroNTO parties have obtained Ontario let-
ters patent for the carrying on of the Toronto
Patent Agency, Limited; capital, $25,000.
The Hastings Hat and Cap Manufacturing
Company, of London, Limited, capital stock
$24,000, is formed to acquire the business of
Thomas William Hastings in that city.

WE regret not having room this week to
reprint, nor even to notice so fully as we should
like, the leaflet published by the editor of ‘the
Kamloops * Sentinel” in favor of a route via
Klondyke to the Yukon country. The argu-
ments in favor of this route are strongly put,
one of them is that the Kamloops route traverses
the gold belt all the way.

CRrEDITORS of W. Davis, dealer in boots and
shoes, Ingersoll, met in London on Monday.
They confirmed C. B. Armstrong as assignee:
and resolved to wind up the estate. The in”
spectors are G. C. Gibbons, London ; R. Miller
and J. B. Davidson, St. Thomas, and M. Geary,
Toronto. The liabilities are $5,200, and the
assets only half that sum.

Mr. B. T. A. BErL has an article in this
month's Mining Review objecting to the Gov-
ernment's policy in the Yukon. He calis
Ogilvie's reports unreliable, not because Ogilvie
is not honest, no one thinks that, but because
he is not a miner. Mr. Bell is evidently appre-
hensive of ill results from exaggerated reports
and excessive exploitation up there, though he
is a believer in the richness of the Yukon.

NavicaTion in Northumberland Strait and
along the New Brunswick coast is early this
year. A despatch of last week says a steamer
crossed on the 13th to Point du Chene from
Charlottetown and encountered no ice in the
straits. There was then a little ice in Sum-
merside harbor. Navigation in the straits
18 days earlier this spring than last year.
Advices from St. John about the spring lumber
fleet for that the steamship ** Ar-

THE - -

Lion=- Steel Pens

are the popular pens with the

~ Canadian public.

Suitable for

all classes of writing.

FOR SALE BY

The BARBER & ELLIS CO., Limited

Nos. 43, 45, 47, 49 Bay St., TORONTO

bela " cleared with three million feet for Livet
pool last Friday, and the steamship o
side,”” then loading, would take a like amo¥

or more.

THE architects of the city, says the Ne]s{(::
Miner, are kept very busy preparing plan$ 08
new buildings to be erected during the com! g
summer. The prospects are that the ap ¢
ance of the city will be more changed bY ve
erection of new buildings and other imPto its
ments {han during any other year 1
history.

PRrOGRESS is being made with the new ’elevz
tor at Coteau Landing, for the b“ildlngave
which John S. Metcalf & Co., of Chicag% "=,
the contract, 200 men are at work ?t;,ing
Goldie and McCulloch, of Galt, are far™> . p
the engine. The dimensions of the Pul® h
are 200 feet in length by 90 wide and 168 big
its capacity 100 cars per day.

of
. rn,
A conNTRACTOR named David Hawth? pis

Scotstown, Que., has left the limits, a0 )
assets are to be sold on the 22nd inst.—" .35.
Perron, general store, Carleton, Que- hasssfs-
signed to the court, on demand of Me geo
Campbell & Brodie, Quebec, and Geo- M,a?onal
of Carleton, has been appointed 15"'0.‘"5l e
guardian.——A voluntary assignme“.t 15 ; St
by O. Lecuyer, who began botel-keeP‘ngC:eval
Prillippe, Que., two years ago.————J‘ o ﬁ‘ering
in the shoe line at Waterloo, Que-, 13 ?‘es of
his creditors 30 per cent. on liabilith
$3,000.

f
m 0
WE hear of the dissolution of the fj;rs of

Charles Boeckh & Sons, manufact®”" c
brushes, brooms and woodenware,
Boeckh, senior, retiring. It was moreh 1
forty years since Mr. Charles Boec
established himself in Toronto, a0 -
tation for thoroughness of workmanshfgr'l to
tegrity of character and strict a“f’“n
business, which he long ago estab 15b] 'M“
been well maintained in the long inte™*® " gd
Boeckh has fairly earned his n,jpose, Tbe
deserves the respect of his fellow citize®® g
new firm will be known as Boeck 4
Company, composed of E.C. Boeckb .aess of
Boeckh, jr., who will continue the
the same lines and under their P‘"rsonﬂgensive
agement. The business is now an € pd
one, with a branch warehous? in Mon“:: 'ho“‘
the goods it produces are familiar tb¥

the land. ) {he

AN equinoctial gale at the ’Degi“'?mg :shil’s
present month played havoc with 105 pef
in the North Sea. According t© the o of
Trades Journal of April 2nd, the East ater”
Britain was strewn with stranded 3P m b
logged ships and wrecked cargoes 1e of e
north of Europe, and from the whonic of
coast line of the Baltic similar CB%"  co”

disasters are reported. The wood ca™8 0ard®
sisted mainly of pit props and plan®® i ﬂ“;‘i
Many of the vessels became 88
were abandoned, whilst others €2P°
the loss of life has been very sef':her Ve
ships were stranded ; seven brigs OF lo"ged; 8
sels went ashore; five were WateT :pu“b
Swedish schooner sank in the Baltic” 5 tO0
schooner, board laden, disabled, wi P“t int9
into Yarmouth ; a Christiana SChoonerood c,rﬂot
Portland, leaking; a steamer with "; . r';
was ashore at Dunkirk. The norts to puil®
Tynemouth, that took over forty yea'rmilliolls o
and cost the country more than two " ticd
money, was so injured as to b€

left 18" us
a wreck, while North-bound collier® ¢

W
4 tbe e

able to continue their journeys: as fofan
trade of the North-East Coast W&

brought almost to a standstill:
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SPENCERIAN PENS

WRITE WELL WEAR LONG
ONCE TRIED ALWAYS USED

s‘mples sent on receipt of
Teturn postage — 2 cents,

EsTasuLignep 1860

FROM STORE AND FOR IMPORTATION
w WE OFFER
HITING, in barrels and bags

B?,LTPETRE in kegs and casks

9 C I N t. brls.
‘I-UM rystals & powder, 3 cw S

g;-UE STONE, 3 cwt. brls.
RAS, “

E:EAM OF TARTAR, in casks & brls.
NNISTER RIRE BRICK & FIRE CLAY

COPLAND & COMPANY
~_ V‘HDNTREAI. and GLASGOW

H0DGSON, SUMNER & CO.

offer to the trade special values in
by Goods, Smallwares and Fancy
Goods.
uﬁdzgf“‘ for the celebrated Church Gate brand of

I
7 St. Paul Street - MONTREAL

\YHOLESALE ONLY. ]
slcilian Asphalt <t

ROck, Powdered

and Magtic.
H. &A. B, AVELINE & GO,

] ® Y
'gems in Canada. Catania, Italy.
“‘AREN & CO., 706 Craig St., Montreal

Bayns Mig. Co.

16 to 28 Nazareth Street,
hllts MONTREAL

,‘e& Varnishes, Japans
Ay o5, | Pripting [nks

Grease, &c. | White Lead

DOMINION
Cotton * Mills , Company.

1808 . ..

Highest grades only

1889

Whites, Greys,
b“eks, Cantons, Drills,
‘h% s, Grey Sheetings,
hed Sheetings, Pillows,
TOWeIs, Piques, Yarns,
Prints, etc.

WHOLESALE TRADE ONLY SUPPLIED

Mercantile Summaryv,

THE St. John Gazette has learned that there
is about 2,000,000 feet of deals piled up at
Acadia Mines around the rolling mill and blast
furnace, ready for shipment, waiting for the
change in freight rates.

THE output of the new pulp mills at Miiton,
Queen’s county, N.S,, for January, was 1,590
tons, and the manager says this will be in-
creased to 2,000 tons Jper month as soon as the
weather gets a little more favorable.

AT Washington, on Tuesday last, the Trea-
sury Secret Service division announced the
appearance of a new $2 counterfeit treasury
note, series of 1891, portrait of Macpherson,
The portrait, lathe work and parallel ruling, are
all poor and the words ** Bearer* and *‘Bureau "’
are both misspelled.

Two carloads of thoroughbred Durham and
Galloway cattle were shipped this week from
Brampton and Guelph, to Calgary. Another
car will leave Toronto April 15th. The half-
fare rates granted by the railway upon such
shipments has caused an increase in sales to
western buyers.

AN assignment was made in August last by
N. P. Finch, dry goods dealer at Aylmer, Ont,
and the stock was at that time sold to his brother,
J. C Finch. Since then the business has been
continued under the style of the N. P. Finch
Co., and managed by the former owner. Now
we hear that the creditors have placed a re.
ceiver in charge of the store.——]J. E. Hull,
barness maker at Comber, has been slow pay
lately, and after being sued makes an assign-
ment.— So does C. P. Hunter, general store-
keeper and postmaster, (Quainswick. He will
not owe much.

SEVEN years ago Robt. Weir began as a
tailor in Peterboro and for some time did a nice
trade, but lately he has found competition keen
and this week assigns, with liabilities of $2.300
and nominal assets}of $1,200——Another tailor
in the same town named W. J. Green is also in
trouble and puts his affairs in an assignee’s
hands. He has been in business there for
twenty years.——A long established dry goods
dealer, W. W Johnston of Peterboro, after
many years of eftort, finds his chattels mort-
gaged. His stock has been sold to Robert Fair
at 50 per cent. reduction.

A croTHIER in Winnipeg, F. Clouthier,
found the bailiff in possession of his premises
under power of a chattel mortgage in favor of
his banker, and now he has made an assign-
ment.——After doing business about three
years, A. G. Munroe, general dealer, Stockton,
Man., has assigned ; his financial position has
been uncertain for some time past. — Atkinson
& Co.. general storekeepers, Hamiota, were
burnt out a few weeks ago and they have sinceas-
signed. They owe about $4.400. — Angrignon
Bros., hotel keepers, New Denver, B.C., make
an assignment. They kept the St. James hotel,
which has been rented for $100 per month.

A SETTLEMENT has been made with the
creditors of Chas. Hendry, general storekeeper
at the village of Stirton. They write 40 per
cent. off their claims. It will be remembered
that Hendry assigned about two weeks ago. —
Jos. Hicks, general storekeeper, Callendar, has
offered his creditors 40 per cent. to settle their
claims, and it may be accepted.——An assign-
ment has beenmade by A. Hamilton & Co., drug-
gists in Hamilton. Thefirm’s statement shows
assets of $10.200 and liabilities of $12,000.——
A. B. Wightman, who has a small grocery in
Toronto, puts his estate in an assignee’s hands.

ISLAND CITY

Pure Wg}tc Lead

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., ™xoraeaL’
100 Bay St., Toronto

ichmond

Straight Cut

(igarcttcs

156 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VN

ALLEN & CINTER.

RICHMOND, VA.

KLONDYKE !

AR ——_

Persons going to, or residing
in, the
YUKON DISTRICT
may secure Policies from the

Manufacturers Life

Insurance Company

FREE from all Restrictions, and
subject to one condition only,
WITHOUT EXTRA PREMIUMS

-
Apply—

GED. A. STERLING, Secretary.
Head Office, - - Toronto
Or to your Local Agent.

GEO. GOODERHAM, J. F. JUNKIN,

o President Gen’l Manager
VYWV YWY VY
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é King of Bicycles Mungage Salﬂ

Coasters S
OF VALUABLE ERTY
RESIDENTIAL PROP

SUDBURY, ONTARI? 5,
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Notwithstanding the claims of unscrupulous pre-
tenders, the Gendron Wheel still holds the éoasting cham-
pionship of Canada, and any information necessary to sub-
stantiate this claim can be obtained at the headquarters ot
this famous wheel.

Forging Ahead

With an untarnished record of success in the past,
and a present evidence of the same, the future was never
brighter for Gendron Bicycles than it isto-day. Hundreds
of hitherto riders of other wheels have decided te change
their mounts in 1898 and ride the Gendron Wheel.

0 o

Under Power of Sale contained in
be produced at time of sale, thereé :tl)ury': on
auction at the * White House.” SU gs,

2 I8

B | Wednesday, the 18th Day of W
at the hour of Twelve 0'310". 1t ‘hsi‘ "“;

g

g
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The following property: All an emise® ¥,

tain parcel or tract of land and g)r UDBU: 1ﬂt
lying and being in the TOWN ¢4 0“"{1&“’;
the District of Nipissing and Provmcemund cot'ns

composed oflot number Fifteen 00 plan of o s.)
said Town of Sudbury, according aen L C“’s‘ » »
Wilde, P.L.S., prepared for the Re'e'and g%
dated the }5th day of October, 1.390' ipissm‘ -~ H
the Registry Office for the District @ ;g p*

the
31st day of October, 18%0. Uponi entis)

KING OF THE ROAD !
i JOVYL 9HL 40 ONIA

erected a building suitable for res
well situate in the Town of Sudbu™" "

TERMS—Ten per cent. of b€ pus th
the time of sale and the balance 14 ? e bl’ﬂ
interest.

A THE GENDRON MEG. CO., Limited,
Gendron R TORONTO.
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Radiators

For Hot Water
or Steam

®os
g;:i::g 8rand satisfaction in countless build-
Y ar 8Nada, the United States and England.
e on © Standards of excellence, made with
gy, vy Perfect iron-to-iron joint, in an im-
!very u‘"ety of sizes and styles that will suit
Ve or corner of any modern building.

N my of our world famous Hot Water or
wil} B(’.“e". combined with Oxford Radiators,
or 0‘{1de a heating system unequalled for

* Simplicity ang econoiny.

e
Nayg RUarantee

o the capacity of all our goods

U prices are moderate.

Sh
%?ill We send you fuller details and esti-

[
* $umey Foundry . Limited, Toronto

1!

\

0 g,
S 9250
By

E'""!-Massey Co., Limited, Montreai

G
G
i
'
’
¢
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Ll

Gy treal, i the best known hotel in
kopl:‘_' Some of the most celebrated
By, ™ the world count amongst its
ty > Its excellent cuisiNg, cen-
X tion and general comfort are
for jts popularity.

’

L

HENRY HOGAN

Proprietor.

n
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Wonder
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Popular!

.| operatingjin restraint of trade.

THe Commercial Bank of Windsor is going
to erect a three-story brick and stone building,
for use as a head office, in the town of Windsor.
N.S.

WE are interested in learning that a joint
stock company of manufacturers has been
formed to sell Canadian furniture in foreign
markets. The company will buy from the fac-
tories and act as their own middlemen.

THE Belleville Board of Trade held a meet-
ing on Wednesday, 13th inst., and elected offi-
cers as under: [. G. Frost, president, W. H.
Gordon, vice-president; J. P. Thompson,
treasurer ; J. Parker Thomas, secretary.

Now that war is likely between Spain and
the United States, some people of the latter
country think it wise to profess great regard for
Great Britain. One of their senators, Mr.
Lodge, has gone so far as to introduce thi
week a bill appropriating $473,157 for the pays
ment of the claims of Great Britain on account
of the Behring Sea awards made by the Com-
mission of 1898, and the New York Tribune
declares with great fervor that this award must
be paid.

A DEPUTATION of the president and nine
members of the St. Thomas Board of Trade
called on Saturday last upon Mr. Jones, the
superintendent of the road, and gave him and
the Wabash Railway line a formal welcome to
that city. In reply to a question asked him,
Supt. Jones said car and engine shops would
likely be erected in St. Thomas; the Wabash
contemplated the erection of light running
repair shops in Canada, and he thought St.
Thomas was the most favorable point. New
fast trains are to be put on the Air Line be-
tween Windsor and Buffalo.

NEW YORK STOCKS WEAK.

The stock market of the United States, always
susceptible to disturbing influences, has been
strained to the utmost limit during the past few
days. The extremely bellicose tone of Sagasta's
speech before the Spanish Cortes, following
American action on Cuban affairs and the deter-
mination of the President to send an ultimatum
to Spain, left little doubt in the minds of the
traders that there would soon be an open con-
flict. The tension was increased by a similar
belief in London, reflected in the stock market,
and cables from across the Atlantic continuously
reported many securities ‘“‘weak and lower."”
Sugar and tobacco stocks were naturally the
first to feel the influence of war news. Railway
stocks showed weakness, and as a reason for the
numerous sellers it was announced that the
Joint Traffic Association roads were making no
effort to maintain rates to the seaboard on any
kind of freight. Grain was said to have been
taken from Chicago on the 20th inst. at the
lowest rate on record. An explanation offered
by the roads for the present condition of de-
moralization was their conviction that the Joint
Traffic Association case in the Supreme Court
had been decided against the lines, and that
the decision would be formally promulgated in
a few days. This would place the Joint Traf.
fic Association alongside the Trans-Missouri
Freight Association as an illegal organization
It may be said
in passing that it is probably to combat just
such a situation as this decision would entail
that the Vanderbilts are pursuing the policy of
unifying their trunk line interests.

—Collector Milne, at Victoria, B.C., has re-
ceived a check for $19,436.59, the amount of
compensation awarded to the owners of the
sealing schooner Ariel by the Russian Govern-
ment on account of her illegal seizure off the

HURCH &L0D!

Russian coast several years ago.

_Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees ad Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West,

Efficiency |

Makes the value of the “HEINTZ"”
Steam Trap—lots of others where you get
more iron tor your money.

Toronto, Ont.

Every puff of steam you lose means
a loss of more or less money—profits gone.
Use the “ Heintz” on your outlets, wher-
ever steam escapes, and you will have an
increased boiler capacity, Some concerns
are saving large sums—you can save some-
thing too.

The cost (?) ot little moment when
traps are needed.
interest you.

Booklet sent that will

The James
Morrison
Brass Mfg.
0., Limited
89.97 Adelaide

est,
TORONTO

orgmall ﬂal aid ver Readhes,

NOTICE TO CONTRACTORS.

Sealed Tenders addressed to the undersigned and
endorsed * Tender for Improvements at Upper En-
trance of Cornwall Canal and River Reaches,” will be
received at this Office until 16 o'clock on Saturday, the
30th day ot April, 1898, for the w rks connected with the
widening, straightening and deepening of the Upper
Entrance of the Cornwall Canal and the River Reaches
between Cornwall and Coteau Landing.

Plans and Specifications of the work can be seen on
and after the 15th day of April, 1898, at the office of the
Chlef Engineer of the Department of Railways and
Canals, Ottawa, and at the Engineer's office at Corn-
wall.  Printed Forms of Tender can also be ob-
tained at the places mentioned.

In the case of firms there must be attached to the ten.
der the actual signatures of the full name, the nature of
the occupation and residence of each member of the
same, and further, an accepted bank cheque for the sum
of $17,000 must accompany the tender. This accepted
bank cheque must be endorsed over to the Minister of
Railways and Canals, and will be forfeited if the part
tendering declines entering into contract for the worl
at‘thed rates and on the terms stated in the offer sub-
mitted.

The accepted bank cheque thus sent in will be return-
ed to the respective parties whose tenders are not ac-
cepted.

The Department does n
lowest or any tender,

Contractors are specially notified that the condition
requiring the works to be wholly completed by the 30th
Day of November, A D., 1+98, will be rigidly enforced
and all penalties for delay exacted.

By order,
L. K. JONES,
Secretary.

ot bind itself to accept the

Department of Railways and Canals,
Ottawa, 6th April, 1898,

Newspapers inserting this advertisement without

authority from the Department will not be paid for it.

SSTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN, 4123 Board of Trade Building,

OHN L, COFFEE. Toronto, Ontario
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Wherever your build-
eve r ing is dark, we will bring
daylight.
We will bring sunlight
where you now use gas-
light.

Our way is not only
more hygienic but less
costly.

We are ready to remedy
any defectively lighted
building.

It you will send us a
letter, stating your
trouble, we will be
glad to send you our
beautiful booklet sug-
gesting the remedy
and its moderate cost.
You can economise by
using it. Write us—
get the booklet.
The Luxfer Prism Com-
pany, Limited, 56 Yonge
St., Toronto.
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- THE IMPERIAL

LIFE ASSURANGE GO.
OF CANADA . . . .

Head Office, TORONTO, Canada.
$1,000,000

Deposit with the Dominion Government, 8$250,000
(market value), being the largest deposit made by any
Canadizn Life Insurance Company.

Capital, - =

PRESIDENT,

The HON. SIR OLIVER MOWAT, P.C., 6.C.M.6.

Lieutenant-Governor ot Ontario, Ex-Minister
of Justice of Canada,

VICE-PRESIDENTS,

Ist—JOSEPH W, FLAVELLE, Esq,,

Managing Director The Wm. Davies Co., Limited, and
Director Canadian Bank nf Commerce.

nd—A. E. AMES, Esq,,

Of A. E. Ames & Company, President Toronto Stock
Exchange and Treasurer Toronto Board ot Trade.

This Company has valuable districts not yet assign.

ed to field representatives, and is prepared to deal lib-
erally with gentlemen of intelligence, energy and integ-
rity, desirous of making a record for themselves and
the Company.
. ~ The unprecedented success of the Company, its
strong financial basis of operation, its sound, scientific
plans of insurance, and straightforward and simple
policy contract, render the Company one of the best for
policy-holders.

Communications will be considered as confidential
if so desired.

F. G. COX, Managing Director
THOS. BRADSHAW, F.I.A., Secretary & Actuary
ROBT. JUNKIN, Superintendent

(T3 JIAVLOR|
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Horse Pokes
Horse Clippers
Horse Singers

Good Assortment.
Write for Prices.

M. & L. SAMUEL, BENJAMIN & CO.

TORONTO, ONT

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.

BesT QuaLITY—CLOSEST PRICES.

n BROWN BROS, v
" tationers; = 10ronto.

Canadian Credit Men

are (or ought to be) interested in

American Credit Men

If they desire to know the methods and keep in
touch with the work of their brethren ‘‘ across
the line,” they can best accomplish that end b
reading THE LAWYER AND CREDY

If interested write tor sample copy, ENCLOS-
ING CARD OF FIRM.

The Lawyer and Credit Man
178 Fulton St., New York, N.Y

Subscription: Three months, Fifty Cents.
Six months, One Dollar.
One year, Two Dollars,

- Remit lby draft or post or express money order
only.

MM &

LiMITED

TORONTO, CANADA

e Distillers

Manufacturers of

CANADIAN
RYE »
WHISKE

s
Aged Whiskies from 4 t0 g yed
old a specialty.

N
PRICE LIST ON APPLICATIC

Wm. Parks & 50

ST. JOHN, N. B.

3 B
AcENTs—]. SPROUL SMITH, 94 Wg‘},‘,‘;{""u o
Toronto. DAVID KAY, Fraser Buildioi sor
JOHN HALLAM, Toronto, Speoial A8 #
W arps for Ontario. ’]110'

Mills —Now Brunswick Cotto®
John Cotton Mills. ‘/

o

can do with b
ay ) E. G- D‘T«Ncs;‘o;’
T°‘°m°°fan§omini°°'

/

BAND and
CIRCULAR
RE-SAWS

the " iob
are a necessity in a saw-mill. They inc]f e‘fy 5“":1’
city of mill one-third when logs aré 5“”’; usioé
heavy and re-cutting all slabs on re-sa™
gauge blade.

of
. ost
They make two plump ‘”‘rd'
a bad face deal- o0 o
Transfers supply them and not over ’0‘,0’“
required to run one. nd foﬂfwfo
If some large mills can use three 2 ased to
surely find one profitable. Will be ple
po*”
N

particulars and prices.
NT
WATEROUS, ™
y

Direct Connected

GENERATOR

15, 25, and 60 k,w., also

Motors & Generators from i to 100 kw.
Bipolar
Also full line of ELECTRIC LIGHT

and POWER EQUIPMENTS

T oronto Electric MotorGo, e Pwest,

R E. T. Pringle, 216 St. James St.,
MoNTREAL, P.Q.

NOuaNBs 810 DS 8 BUBHENEE 80 0800 & 0 BUORIINRISUBNBNBIRISI D

GOTTON NANUFAGTURER®

i

i
i

H

77

P

1



E

THE MONETARY TIMES

1885

ESTABLISHED 1866

W WONETARY TINES, TRAOE RevEw

And Insurance Chronicle,

th which has been incorporated the INTERCOLONIAL JOURNAL 3#
Comuerce, of Montreal (in 1869), the TRADE REVIEW. 0f
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ay, SUBSCRIPTION—POST PAID:
:":::. Suescriners e $200 Per Year.
“

"lnc 10s. 6d. Sterling Per Year
N #200 United States Curren:
Orres 10 Cents.

Book and Job Printing a Speciaity.

PURLISHFD BY THE

mEEfveﬂY TIMES PRINTING COMPANY OF CANADA, Limiter

- TROUT, President. ALFRED W. LAW, Sec'y-Treas.

. Office: 62 Church St., cor. Court
M‘“"t‘ { Business an0 EDITORIAL OFFiOZS, 1382

PRINTING DEPARTMENT, 1488

T , 1898.
\\ORONTO, FRIDAY, APRIL 22, 1898

SITUATION.

the W‘t_hout acknowledging the insurgent Government,
freg a"‘te_d States Congress declares the Island of Cuba
the %d independent. It calls upon Spain to relinquish
Ray, OVernment of the island and to withdraw its land and
N\ . fOrCeS; and it authorizes the President of the United
p 3 o use the entire land and naval forces of the
re%;:lti!lc 19 carry these resolutions into eﬁf:ct. A formal
it 1on disclaims, on the part of the United States, all
the ; O exercise sovereignty, jurisdiction or control over
Sland. These resolutions embody a compromise
fa\'oreen the two Houses of Congress, the Senate having
the ¢ Yecognition of the insurgent Government, which
By, iQUSe of Representatives, acting in unison with the
of ¢ ent, opposed. A resolution to use thke whole force
eq“iva epublic to drive Spain from Cuba is practically
t)), . 0t to a declaration of war, though it is not techni-
join :0 In form. The President has given effect to the
ty, Solution of Congress, and the ambassadors of the
heﬁ:"“ntries have been withdrawn. The first gun may
SOme time to-morrow.

iy rpreSident McKinley in his Cuban message spoke as if
ligervemiOH in Cuba was to be directed against both bel-
byg e.nts’ with the purpose of restoring peace. Congress
t Ven to the intervention which it authorizes a differ-
l’itanlm’ that of driving out of the island one of the com-
his tots' Before this work can be begun, the Spanish fleet
% ¢ ebe settled with. It is about equal in power to that
tace United States, increased as the latter has been by
P"thin Purchages. The relative skill of the two navies
g reg but an actual test can measure. When the fight-
e, Aches the island, a large Spanish army will be
ﬁqha;tel‘ed, unless the 60,000 troops now there be con-
‘hppli Iy diminished by fighting, disease, or inadequate
©S. If the Spanish fleet were out of the way, Cuba
thy o Perhaps be invested and starved out. In driving out
Sty PR0iards, it is natural to suppose that the United
“ho.- Will have the aid of the insurgents, the number of
Yy S tr.OOPS ex-Consul Lee estimates at 27,000. To drive
eripaln, a number equal to that of the rebels the
h,‘“recaus would have to send, if the fighting came on
the Spanish troops were reduced in numbers by

natural causes. The insurgent government not being

recognized, there are some misgivings as to how they may
act, if an American force invades their country.

In the course of the Spanish-American war, questions
in which neutrals are interested will inevitably arise. One
will be : ““Is coal contraband of war?” So far as the two
combatants are concerned the further question will arise
whether they are bound by a treaty between them, which,
made more than a century ago (1795), is still in force. As
a rule, war puts an end to treaties, but not to such treaties
as are made to meet the contingency of war, when alone
they can be operative. This treaty in dealing with articles
contraband of war, gives a list of prohibited articles, and
another list which ¢ shall not be reckoned among contra-
band or prohibited goods; ” in the latter coals are named.
If there bad been no treaty coal would be contraband of
war. Is the treaty obsolete or still in active force?
During the present civil war in Cuba it has certainly been
quoted by the United States as in full vigor.

Besides the question of contraband of war in disputed
articles, the broader question of privateering, as modified
by the Declaration of Paris, will come into prominence.
At the Congress of Paris it was declared that ‘¢ privateer-
ing is and remains abolished ;”’ that * the neutral flag
covers enemies’ goods, with the exception of contraband of
war ;" that * neutral goods, with the exception of con-
traband of war, are not liable to capture under an enemy’s
flag ;" that *“ blockades, in order to be binding, must be
effective ; that is to say, maintained by a force sufficient
really to prevent access to the enemy’s coast.” But these
rules were not to apply to any but the nations that signed
the declaration, and neither Spain nor the United States
signed. It is open to the signatory natinns to say that the
principles of the Declaration of Paris ought now to prevail ;
the United States, which of the two combatants has most
to lose by privateering, would probably not object, and
Spain could not make effective her opposition if she were
to oppose. Under the old rules of privateering, neutral
vessels would be liable to be searched by either of the
belligerents for contraband of war; and it is important
that an understanding should be come to, to prevent the
inconveniences to neutrals which the revival of the old
practice would occasion.

In dealing with the sugar duties, our Government
having no experts of its own to present scientifically the
effect of any proposed changes, is at a disadvantage. The
Minister of Finance admitted that he had got his informa-
tion from the sugar refiners. These gentlemen are deeply
interested, and their evidence could properly be taken only
subject to examination and rebuttal, if found to be scienti-
fically incorrect. But the Government has no machinery
of its own by which this can be done. The British Gov-
ernment can obtain an independent and reliable solution of
such questions from its own Treasury Office experts. If
an application were made by our Government, through the
Colonial Office, for a decision of these experts upon the
case in hand, there is no doubt that it would be granted.

No substitute for the rejected Lake Teslin route rail-
way has been proposed, and it looks as if commerce to the
gold region of the North would be permitted to find tracks
for itself this year. For the presént season this will make
little or no difference. The railway, if it had been built, .
would not have been available to September. Meanwhile
the passes further north, over which the traffic has hitherto
passed, are being improved and made more practicable.
Unless we have an all-Canadian route, which that of Lake
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Teslin would not have been, at first, we shall have to do
with the American customs regulations at the frontier.
These we meet at many other points, and they ought not
to be more onerous at one point than at another, nor would
they have been unless special efforts had been made at
Washington to make them so. Perhaps a year’s breath-
ing spell may put a better aspect on the transportation
business to the Klondyke.

Pressure has been brought upon the Government of
British Columbia to aid a line of railway from the seacoast
to the head waters of the Yukon by an advance of $4,000
a mile, to be repaid by “the contractors,” whoever they
may be. The statement is made that nearly $1,500,000
would be required, and that from a tax on traffic $75,000
a year'could be got towards recouping the advance. It
is recognized that the enterprise would be beyond the
resources of the province, and efforts are being made to
have the Local Government work for the attainment of
this object in connection with the Dominion authorities.
The scheme appears to contemplate something more than
a revival of the Mackenzie-Mann project, with a money
aid, by way of advance, to be followed by repayment. If
this plan could with certainty be worked out, in all its
parts, it would be preferable to that which the Senate
rejected, in that it would make the payment of the work
specific, instead of speculative and uncertain. The objec-
tion toit is that it seems to contemplate another deal with
contractors, without calling for tenders.

The throwing out of the Kettle River Railway bill is
attributed to the strengh of the lobby against it. The
incident apparently affords proof of the overpowering influ-
-ence of the C.P.R. in the House. The Government sup-
ported the bill, but the C'P.R. was nevertheless able to
make its opposition effective. It is not the interest of
Canada to build a wall of exclusion around the Dominion.
Such acts beget retaliation, and thus in the end do general
mischief for the benefit of a particular company.

EXCESSIVE OR FICTITIOUS RAILWAY
CAPITAL STERILIZED.

On the question of stock watering and overbonding
of railways, the Supreme Court of the United States, in
the Nebraska freight-rate case, has delivered an important
judgment. *“If,” the court decides, *a railroad corpora-
tion has bonded its property for an amount that exceeds its
fair value, or its capitalization is largely fictitious, it may
not impose upon the public the burden of such increased
rates as may be required for the purpose of realizing
profits upon the excessive valuation or fictitious capi-
talization ; and the apparent value of the property and
franchises used by the corporation, as represented by
its stock, bonds and obligations, is not alone to be
considered when determining the rates that may reas-
onably be charged.” If this decision be generally
enforced, it ought to prove a death-blow to stock-watering ;
it may not, however, in practice be found to have that
effect. The judgment is notice to buyers of railway bonds
to look after themselves. Their bonds depend for interest
upon the earnings, and if rates cannot be increased that
bonded interest may be paid, when an excessive amount of
bonds has been issued, takers of bonds will have a strong
motive for seeing that the amount is not unreasonably
large. If this decision had been declared half a century

ago, it might have saved many millions of English capital.

invested in American railway bonds, and lost. Should the

rule laid down as applicable to stock be fully enforced, it

will become necessary to ascertain how much of the S7
called railway capital is real and how much fictitious: ’
order that rates may be so fixed as to provide for intef®
only on the real capital, or on amount equiva en—
thereto ; for the court lays it down, “if a corporation ca_f“
not maintain such highway and earn dividends,” the M%°
fortune to the stockholders ‘“does not require 0 =,
remedied by imposing unjust burdens upon the publi©:
“ The public can not properly be subjected to unreasond”
rates simply that the shareholdcrs may earn dividend®
The real and not the apparent character and extent o
property must be taken into account ;in other words, th
real, not the fictitious character of the capital is to be t .
guide in estimating what are fair and reasonable rat€
According to this rule no railway capital where the po¥
of fixing railway rates is reserved in the Legislat“re’
vested in other- competent authority, could ever get mo.al
than such rates of interest or dividends that an jmpar®
tribunal might determine to be fair and reasonable.
How reasonable rates can be earned in all case$ e
passes the wisdom of the Legislature to forecast or ins!

suf

L
CO-OPERATIVE ASSOCIATIONS—THEIR LEGA
DISABILITIES.

. rip
A subscriber, an angry one at that, sends us desc

tion of a concern which he thinks should be pillor€” . e
not paying its debts. This is the Dunwich CO’Operanat
Association, which has its corporate headqual’ters
Dutton, a pleasant village (boasting four Proté
churches), situate in the county of Elgin, Ontario
having about 1,000 inhabitants. It is an assOCiZ_mo11 i-
farmers exclusively, and has been five or six years 1t ho
ness. There is a board of eight directors, Wi‘}f idr
Wright for president. The capital was raised, it 18 Sfore
by 150 farmers putting up $10 apiece to do a gen_era sThe
business, a good deal of which was in groceries: o8
manager of the business has been Mr. T. F. Roblnsthe
and it was stated last year that he intended to buy ef
place out. Evidently these farmers had, like some © ere
people, got firm hold of the notion that there
enormous profits to be made by storekeeping. ought

Now, says our correspondent, *this concern b it
from me months ago a small parcel of goods on cl;n ot
They have not paid for it, and when I apply for’pay that
and threaten suit, I am told there is no use Su‘ng/attel
there are other claims in ahead of me, that 2 ct the
mortgage covers the effects, and, furthermore, tha thef
manager cannot be held liable, and that som® U of
immunities are given them by their charter. Is this sOhoW
legislation reasonable or possible in this country> an ioﬂ”
can such a concern, called ¢ A Co-operative ASSOCIZY fo!
under the sanction of law, buy my goods, refuseé to pa“not
them, and tell me that they are protected and 1€
help myself? ” {0 the

We are sorry to have to refer our corresponde? A t
law under which this concern and all such Conce-rng co
incorporation. It is known as “ An Act Respecugin the
operative Associations,” and is known as chaptef 16 g0
Revised Statutes of Ontario, 1887, and chapter 202 ;ctioﬂ
1897. Section 16 of this Act, which is the samé as ed
18 in the previous revision, and is apparentl)’ un
since 1877, makes the distinct provision that “ the
of the association [of this co-operative character udiné
a cash business exclusively,” . . and its ¢°°
words are : “ Everything must be bought and so
only.” Not only does the Act give the concer? dlz)in s0-
to buy on credit, but absolutely prohibits its 1y t0 the
The next section qualifies this, it is true, but only

stad
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:xtent of permitting the concern to buy real estate enough

Ut up a shop to do business in. We do not discover

Y Penalties in the Act under which the manager can be

it Mished for buying on credit. But we should think that

€ Section has not been complied with (17 in R.S.O.

to ) which prescribes that there shall be sent once a year

¢ Provincial Secretary ¢ a general statement of the

S and effects,’” and such information as may

Omre‘llfisite to show clearly the positi.on of the assooia.tio‘n,

EXtr:th.mg might be done. Yet, if the concern is in

ot ml_s now, as would appear, there would be poor satis-
°in pursuing anybody.

a he pertinent fact to be kept in mind by merchants
Manufacturers is that neither directors, manager, nor
°pe else connected with one of these co-operative
“lations can pledge its credit for anything more than

'®0t of the premises (or a purchase of land therefor

is Credjt)’ and the salaries of its clerks and employees. It

°red by law to buy for cash, and no person should
* it credit.

LOAN COMPANIES' CHARTERS.

the }? bjections were raised by the Bal?l(ling Committee of
()ana;“se of Commons to certain provisions of the Cent'ral
&y 2 Loan Company's bill, especially that which
N Wers the company to loan on, or invest in, debentures,
Pa) % stocks and other Government securities, in munici-
g, ebentures, bank stock or the stock of any incorpor-
Ly, COmPany. The objections taken were, pe'rhaps, not
the iSed on the broadest ground which was available. In
iy, nfancy of charter granting, powers were scattered
Wer 211y, but on the whole with a lavish hand. Things
restri:::f'oflg, and to prevent a recurrence of the wrong
ah) ‘OPS were imposed. When the privileges were valu-
3 Price was put on them, and millions were paid for
Y corporations both in England and the United
g“‘lers'l But dissatisfaction with this system grew up, and
T, sa laws gradually took the place of special charters.
the laws were framed for the security of the public and
ETY Totection of the stockholders. A special charter came,
Whichropel’ly, to be regarded as a special privilege to
L 10 one was more entitled than another. Banksand
go‘,ercompanies came to be, saving some old charters,
laws l?ed. by common laws. Any deviation from these
"ear s Jealously watched; by many such deviatioq is
Uy, ®d as made in violation of a common right to which
le@isl ll'one are entitled. If one loan company received a
held 2tive favor it could not, in reason or equity, be with-
It ‘oM al] others if they desired to obtain it.
Yy '8ht, at first sight, appear difficult to show why aloan
o, "28Y should not be permitted to invest in Government
hﬁtwunlcipal securities. But there is this clear distinction
l“ngfen Such companies and banks: the former lend on
S S'ms, the latter on short. An investment in Gov-
tary, 1t or municipal securities, intended to be for a long
L9 m.ight encounter wide fluctuations in value. A
i eechon of what occurred in the American civil war
ng i:{p ain our meaning. A bank has the habit of divest-
they Self speedily of even Government securities, when
c“lnps OW a tendency to decline; the habit of the loan
“‘01, E;:ly might prevent equal promptitude on its part,
Theé €re is no necessary reason why it should do so.
%'llp 4o not appear to be any strong reasons why a loan
ex%ptny should not purchase Government securities,
lh“u it that it could not make upon them more interest
f‘“mi Is obliged to pay. The investing in or abstaining
Q"ght ves‘ing in such securities, even by a loan company,
®thaps to be a matter of prudence. For the same

purpose, municipal debentures would have to be regarded
with more caution, and selected with considerable dis-
crimination,

But it would clearly not be desirable or safe to permit
loan companies to invest in miscellaneous company stocks.
The power to do so, if generally conceded, could scarcely
fail to be abused; and if given to one loan company, it
could not be withheld from others. It is easy to say that
the selection might safely be left to directors, who are
hard-headed, cautious men; but experience proves that,
without the safeguard of inhibitory law, unsafe investments
are certain to be made, where strong personal temptations
come into play.

)

FINANCIAL REVIEW.

We give below a condensation of the figures of the
statement of Canadian banks for the month of Mar., 1898.
It is compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, &c.

CANADIAN BANK STATEMENT.

LIABILITIES.
Mar., 1898. I'eb., 1898,
Capital authorized $74,258,684 $74,258,684
Capital paid up.............. 62,296,786 62,294,922
Reserve Funds ......ccvvvvevnvnnnnnn.. 27,634,666 27,580,999
Notes in circulation ................. $35,930,085 $35,823,923
Dominion and Provincial Government
deposits ....iiiiiiiiiiiiiieiia. 6,016,429 6,819,130
Public deposits on demand ............ 76,471,017 78,939,572
Public deposits after notice............ 140,525,489 140,799,375
Bank loans or deposits from other banks
secured ........eeiiieiiiiiiieenee e
Bank loans or deposits from other banks
unsecured .....i.iiieeiiiienanen 2,555 465 2,821,895
Due other banks in Canada in daily
balances ............iiiiiinnnn. 162,669 185,007
Due other banks in foreign countries. . 509,463 509,585
Due other banks in Great Britain..... 3,353,429 2,067,557
Other liabilities...............oouu0.. 529,332 731,345
Total liabilities .....ovvvvunnn... $266,051,460  $268,697,468
ASSETS.
Specie  .iiiiiiiiiiiiiiiieiie i, $8,954,889 $ 8,619,198
Dominionnotes........covvevnninnnn. 14,566,151 14,873,224
Deposits to secure note circulation.... 1,883,067 1,883,067
Notes and cheques of other banks...... 7,937,640 9,775,768
Loans to other banks secured..........  ........ ... ...
Deposits made with other banks........ 3,433,965 3,918,650
Due from other banks in foreign
COUNETIES. e vt vvtnennnnnnnnnnnnnas 19,482,365 20,793,570
Due from other banks in Great Britain.. 8,200,145 12,109,646
Dominion Govt. debentures or stock 4,890,232 4,800,680
Other securities.......oovvienean.... 32,916,884 32,819,699
Call loans on bonds and stock........ 20,337,515 21,497,983
$112,602,853 $131,091,491
Current loans and discounts.......... 218,055,643 211,659,749
Loans to Dominion and Provincial
Governments........oevevevnn, .. 1,377,698 1,264,404
Due from other banks in Canada in
daily exchanges ................. 201,057 319,781
Overdue debts ......oovvvvivnennnnn.. 3,237,576 3,232,918
Real estate................. 2,143,340 2,153,466
Mortgages on real estate sold 690,444 581,283
Bank premises ...........0...... 5,684,498 5,751,886
Otherassets ......covvivinnneneennnn 1,903,457 1 520,786
Total assets ..... Ceseiieitaieaas $355,876,759 $357,575,974
Average amount of specie held during
themonth...............vvune.., 8,926,759 8,618,517
Average Dominion notes held during
themonth..........covvvvvunn.... 14,092,500 15,592,966
Greatest amount notes in circulation
during month.........covuunnn... 36,939,264 36,099,032
Loans to directors or their firms ...... 8,122,579 7,581,920

The inspector of the Canadian Fire Underwriters’ Asso-
ciation, Mr. Robbins, has reported that the fire equipment of
London demands a sccond main from the waterworks, and a
salvage corps or chemical engine.
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THE SHADOW OF WAR.

"I'he effects of impending war on business are already
beginning to be felt among us. For although no hostile
gun has been fired, unmistakably the prospects
of war are imminent. Our Montreal correspondent notes
the impending shadow over several trades. In furs, for
instance, which are always promptly affected by war, there
isa weak feeling, and buyers are extremely cautious. The
American lumber market is depressed, and the leather
market is unsettled from the same cause ; Montreal boot
and shoe manufacturers are light buyers. In the States,
while some foolish jingoes rejoice in the prospect of a
fight, most business men dread it with the financial distur-
bances that are sure to arise, and with the increased inter-
nal taxes and import duties that it is likely to bring.
While such a war would enhance the importance of the
St. Lawrence route to the sea, it is pointed out by the St.
John Globe that the coasting trade of the Maritime Pro-
vinces would be paralyzed, and most of the craft now used
in conveying lumber and shingles to American ports would
be forced into idleness. Besides this trade a great many
of the schooners brought back coal, flour, etc. ‘¢ Craft
sailing to the West India and small South American ports
would also find their trade very much curtailed in the
event of war. The trade that is now carried on
to and from the north side of Cuba and Porto Rico would
come to a standstill, and . . the large square-rigged
Canadian vessels that now find employment between the
gulf ports and the River Platte would also meet with a
demoralized trade should hostilities commence.”

REACHING OUT FOR TRADE.

It is deserving of note that a Glasgow merchant, Mr.
J. F. Brown, has come tg Canada to see about shipping a
certain class of lumber suitable for box-making. He was
in Toronto on Friday last, and left for Parry Sound.
About ten years since a Greenock or Leith representative
was in Toronto on a like errand. In the earlier case the
visitor wanted to induce Canadian lumber makers either
here or in Ottawa to ship box stuffin ¢ knock-down " shape
to the British Islands, to compete with the Scandinavian
wood. In the present case, however, Mr. Brown comes
because, we understand, he finds it increasingly difficult to
procure the wood he wants from Norway. Canada ought
to do an immense business in this direction.

Canada bulks largely in an elaborate article in the
“ Journal ” of the Royal Agricultural Society on the subject
of “Bacon Curing.” It prefigures a great extension of
the bacon curing industry in Great Britain, England being
the market of the world for bacon and pig products. Inci-
dentally the author, Mr. L. M. Douglas, quotes some
striking figures, which illustrate both this fact and the
extent to which Canada has realized and profited by it.
Thus, the quantity of pig meat imported into the United
Kingdom has more than doubled in twenty-one years, and
Denmark has shared largely in the growth of this trade.
Canada, however, is rapidly gaining the leading place on
the English market. The article goes on :—

It is safe to say that the coming rival of all other countries in
the production of bacon is Canada. The attention given to the breed-
ing of pigs by the agricultural authorities and the enthusiastic co-
operation of the farmers are alike contributing to this result. ‘' Pea-
fed Canadian ' is fast displacing Danish meats and taking the leading
place in the English market. No doubt the supplies in Canada will
continue to increase by the same leaps and bounds as of late years, so

long as the Dominion farmers devote as much attention to the quality ]

of hog produced. It is said now that one bouse alone in Canada often
kills as many hogs in one week as the whole of the Danish slaugh-
teries.

In the current number of the Windsor Magaziné Mf'
Ernest Williams dilates upon the prospect of Caﬂa_as
doing an export trade in butter which may one day nvé
her cheese export. He at all events has no doubt of o
ability in this direction. He says:

« Undoubtedly Canada will make great inroads on the buttéf mﬁ:e
ket. Her wonderful success in the cheese business warrants ter
rosiest expectations. The present preponderance of cheese over 'uafY
is attributed to the capacity of cheese for traveling in ordio t,
temperatures. Difference in quality and reputation has, I €*F. g
more to do with the case, but there is a gocd chance of approxima
here, and in that event the provision of cold storage at so nomin® -
cost should put the delicate butter on an equal footing with the Cl;wr;l
Butter will also get an impetus from the efforts which the Agrict
Department is making, and with success, towards getting the € al
makers to practice butter making in winter. Professor RobertSO“orié
his assistantsare teaching the people how to turn their cheese factor
into butter factories during this off-season. The Agricultura1 Demkﬁ
ment goes even farther. In the North-West Territory it under e t0
to make the butter for the farmers, and market it, at a small Fha"g the
cover the service, for a period of at least three years—that 1S, o.rﬁon
time during which the Government loan for the creamery associd
runs.”

ORGANIZED LABOR AND THE SHOE
INDUSTRY.

Trade unionism has done wmuch to advancé th?
interests of working people. The union is not always ?
miany suppose, opposed to the interests of employers aﬂ'
in securing a uniformity in the cost of labor confers Oft_en_
times a boon upon those who are charged with the organi?
tion of industry. Manufacturers, on their part, do ]
object to high wages so long as their competitoff’.a
equally bound with themselves. They are then lnhe
position to pass on the costs to consumers. O“l)f ta
strong unions with an effective national or internatio?
organization are able, however, to accomplish this .}the
result. The weak unions are the cause of untold disa®
to manufacturing interests, and to this latter class
union in the shoe industry of Toronto belongs: LY its
unionism is impossible, so long as it is merely jocal.l“
application. For some years the trade unions domin® ¢s
in Toronto boot and shoe manufacturing circles and “{ag
were, by their influence, maintained above those pal of
the Province of Quebec. The results were that somess’
the shoe manufacturers were forced out of the bus}ﬂi e
others transferred their plant to Eastern Canada, while

. . Lbing
houses remaining were compelled to do largely 2 JObtreal
business, selling footwear that had been made in ou

and Quebec. These changes were accompanied by se;ll a$
loss to the capital and labor directly interested, as ¥

to the general trade of Toronto and the Province:

- . . ona
The unions were forced to disband and a reaso’ in

schedule of wages, about on a basis with that pa ted:
Montreal and still above that of Quebec city, was ado and
Plant which had bLeen idle was called into l‘equeSt time
men and women who had been working on Shortresull

“were busy every working hour in the week. As 2 ihe

of the reduction 1 the rate of piece work Wages‘; ate
employees were enabled to earn a much larger agé’ aveé
wage in the course of the year. The manufacturer® e 10
in the reduction of their cost of production, bee? ® ipen
recover some of the ground that had been lost- any’
the bottom finishers employed by the J. D. King Comtatesv
instigated, it is said, by agitators fromn the United ctio?
decided to form a trade union, it is little wonder thell tto®
was resented. The cutters have joined the at has
finishers and 100 men are striking for a principl® s
well nigh ruined shoe manufacturing in Torontor' ani?®
national union could be formed strong enough to © ﬂifof“]
labor in all parts of the Dominion-and bring abot uwould

conditions in the boot and shoe labor market, non
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Ore Wwillingly recognize it than the Toronto footwear
Mufactyrers,

RAILWAY CHARTER POLICY.

Itig

a priaciple pretty clearly defined by the different
g°Vernm

ents of Canada that a duplication of franchises
r.COHStructing railway lines in practically the same
Pro tory is inadvisable. To grant the petition of the
Moters of the Toronto and Hudson Bay Railway Com-
*BY would be a violation of this policy. The James Bay
w:‘};vay (,;ompany has been incorpo.rated to build a rail-
Dar}[ r;)m l\orox}to to James Bgy which covers the oply
Pal]io the territory throx1gh4whu:h the pro.pose.d munici-
able € would pass where railway construction is practic-
€ are not conversant with the detailed plans of the
ay Railway Company and do not wish to be taken
OmadVOCating their cause. The incorporation of a
k isany to build‘ a 1"'1il\vay in Canada is but a pre-
ﬁana-ry Ste.p, which is wusually followed by securing
of 5 Clal assistance in foreign money markets. The grant
Second charter for the same purpose must necessarily
b :‘?g those who have secured the first, in their negotia-
thanm the money market. The question is a .bruader vne
nyq the competition be.tween two financial 1pterestsi it
chartves the'general policy of th‘e Goyernm?nt 1n granthg
are €ts for important undertakings in \v‘hlch the public
- “:'nterested. \ company should l)fe incorporated for
vihce:y construction only aftf>r the '(1overnment 1s con-
tes o t_hat the proposed route is practxcable and pronioters
O0Sible.  When once these questions have been
th::efj in the affirmative, only upon strong reasons should
ur Mierests be given a second charter for the same
POse.  The act of incorporation hmits the time within
°h the construction of a railway shall be commenced
te :Ompleted, and the pullic intercst is in this way pro-
ho) from any unreasonable delay on the part of the
*Ts of the charter.

dmes

MATTERS IN MONTREAL.,

\\trh:ia\vi“g escaped a tlood this spring—thanks to vlhc ugly
QSQri‘re along the revetment wall that _\'nu”\\"crc pleased to
ang ¢ when you were down as “* beastly.” in appearance,
~ At some of our citizens condemned as useless and rotten
ﬂ(.ee are Jooking with something like eagerness for the spring
Fhﬂn. It will be, there is some reason to think, a bigger fleet
‘ncre:ver‘ I mean that the calibre o the steamers will be
ha‘,e Sed.  And this brings one to remark that 1 am glad you
tog ad with you in Toronto, before your Board of Trade,
‘ni,{ 2 'n‘lan that” could explain what some of our narrow-
Ny ‘Dlugs " don't seem able to take in. that Montreal is
lhin P-to-date as a sea port. Harling is a clever fellow; some-
Teg, of an enthusiast, too. At least he is il of ideas and
trye of talk about what is needed here.  Even suppose it is
ing » 3 some folks say. that he is simply “talking for Harl-
Ifh\and the Dominion Line, I don't blame him for that.
l’en: €an make this harbor what it ought to be. others will
J“alo“ as well as Harling. I hope Toronto will shake off her
Y of Montreal and help us to get what we need.
Ong, hQ. old town continues to move, as an American humorist
thip Sid of his country, not so rapidly as some giddy young
l‘hg\vs Might desire, but perceptibly and horizontally. You
Y] ¢ peculiarities of Montreal; how we were laid out a
Yoy " a small scale, according to Old World notions. Nar-
HO“, "ets | How often have we had to undergo this reproach.
,F’en Often have people told us that we were three-fourths
% the » a0d the other fourth nowhere. But the other fourth
't er Ourth, and we should not be the Montreal of to-day it
bﬁck, € not for this broad-minded, up-to-date, Anglo-Saxon
One of the community.
"inner“" French friends of la Chambre de Commerce gave a
b‘c, th ' His Honor. the new Lieutenant-Governor of Que-
¢ other night. But you will have Jearned all about that

from the papers. Perhaps I ought to mention some of the

. improvements of the streets made or in progress. There have

been a number of good buildings and good blocks built in the
business quarter and more are coming. On St. James Street
this is especially noticeable. The London and Lancashire Life
Assurance Co., has bought the famous Barron Block, which
was burnt down a few months ago, you remember, and are
building a block of stores thereon of cut stone, six stories high
and basement, which when finished will be fireproof and have
all modern improvements. It is not yet an old story that the
Standard Life building, handsome as it was, has been enlarged
and improvements made in it. The Imperial Bank branch,
rceently established, occupies the basement and Mr. J. A,
Richards, the manager, has fitted up his offices both in front
and rear, in a very handsome manner. You may be prepared,
of course, to hear, also, that our manufacturers are not behind
the age in making their premises what they ought to be, or
more nearly so. One of the oldest shoe manufacturing firms
of the city, The Ames Holden Company, who have extended
thuir premises and manufacturing departinents in the city, are
doing a business at the present time of about $2.000.000 yearly.
They have branches in St. John, N.B., Toronto, Winnipeg,
Man.. Victoria and Vancouver, B.C. In fact. generally speak-
ing. the business of the city almost in every department is in a
very satisfactory condition, so far as I can gather about it in
my daily rounds.

That was a sad thing happened this day week when
Charles D. Hanson, insurance agent, was run over b, a s ree:
car and had to have a leg amputated. He is, however, reported
doing well. Apropos of this accident, The New York Herald
of Sunday last, has a full page of illustrations showing how
seme men save time by doing similar rash things, trying to
catch a moving car, etc.

I hear that Mr. C. H. Nelson, one of the Nelson Brothers,
fancy goods dealers, of this city and Toronto, has bought
Tasse, Wood & Co.’s cigar business here. and what is more,
that he intends to run it. We shall hope he may wake a
" Klondyke” out of it, but he may not.

I noticed your article on the removal of the Grand Trunk
Railway offices to Toronto, but hardly think you mean it
Don't imagine for a moment that the company hai¢ any
intention that way. Your arguments would equally apply
to the New York Central, but who would dream of their mov-
ing their general offices out of New York, although that city
is really only the beginning of their line? These concerns
want to stay in the most wealthy and populous centres, and
be among the big ocean shi:pers. G. O, M.

Montreal, 18th April, 1898.

OTTAWA.

Observations in the course of successive visits, year by year, make
it plain that the capital city of the Dominion is developing rapidly.
Extensive business blocks and numerous finc private residences have

'b:en erected or improved, writes a correspondent, in almost all parts

of the city since 1| was here last. This is especially noticeable on
Sparks street and Wellington street, the two principal business
thoroughfares of the city, and nearly all are built of cut stone, with
fine fronts, plate glass windows, and t steful ornamentations. In one
of these structures is the fine building of Messrs. Butterworth & Co.,
stove and foundry manufacturers, and gen ral dealers in plumbers’ and
other hardware goods, which are well displayed on each of the four
floors ot this large building. The Messrs. Butterworth are an old
established firm in Ottawa, having been in business since 1875.

On the corner of Sparks and Metcalf streets is the magnificent
block of the C Ross Co of which Mr. Charles Magill, head of the
Bank of Ottawa, is president. The general manager of this large
business is Mr. C. Ross, who has been in business in Ottawa for a -
number of years. The building has six floors and the frontage is
striking. The interior arrangements, also, are all that could be
desired, and a great business is done in this dry goods palace.

On the corner of Sparks and Bank streets is the newly-erected
building of the Sun Life Insurance Co. The exterior is beautifully
ornamented and all modern improvements have been introduced
within. Messrs. Mortimer & Co., the stationers, have also been rebuild-
ing and extending their premises, covering some g9 feet frontage. The
Massey-Harris Co. have erected new offices and showrooms on the
corner of Parks and Kent streets: Mr. W. J. Best, the manager in
Ottawa, has the production of this well-known firm displayed on each
floor of the new building,
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A building worthy of note is that of the American Bank Note Co.,
on Wellington street, a fine new building, and there is the new hotel
“Cecil,” of some seven floors, all adding to the fine appearance of
this street.  In fact on all sides new buildings and improvements may
be noticed. It is evident that the authorities and citizens alike are
determining to have their city worthy of the name of the capital of
the Dominion.

Wholesale houses in Ottawa report having done a good spring
business, and the manufacturing industries, including the lumber,
fibre and paper works of the E. B. Eddy Co., at Hull, are all actively
employed, and the outlook for the future of this as an important dis-
tributing as well as manufacturing centre is encouraging.

T.G.O.

Ottawa, 1g9th April, 1898.

PORK-PACKING CONDITIONS REVIEWED.

The winter pork packers, that is, those who handle only hogs
killed and dressed by the farmers, have closed the season of 1897-93.
While some of the houses report having packed more hogs this year
than last, it is safe to say the aggregate movement has been somewhat
under the average of the past few years. The tendency of the trade is
apparently in favor of the packers who have facilities for receiving
live hogs, and report has it that their numbers will be materially
increased before many seasons have passed.  An interesting feature of
the trade is the efforts made in differents parts of Ontario and the
Maritime Provinces to establish co-operative pork-packing establish-
ments. It is proposed to carry the principles upon which the cheese
factories are conducted into this industry. What the outcome of the
movement will be, it is impossible to say, but the authorities in the
trade are very dubious of its success. The reputation of Canadian
pork products has become well established abroad, and it would be a
serious matter to have the trade disorganized by unskilled operators.

The prices paid farmers for dressed hogs in Ontario during the
year have been comparatively high. The export demand, regulating
the hog market, has raised values somewhat above the basis warranted
by local prices for provisions We append a list of monthly prices
paid per hundred during the season :——

Selected. Heavy.
(01120 0)=) A $6 10 $5 90
November .. oovi vt et i iiaeiaeanannes 5 60 5 30
December.....c «vvveiiiir tiiiiiiaen 5 60 5 35
JANUArY .ooeiiniii e 6 00 5175
February . .o viviiiiiiiiii e 6 40 6 10
March ..oviver teie i 6 15 6 00
April coei i e 6 00 5 80

The wide range between the quotations for light weight and heavy
weight hogs, combined with the continued rise in the price of feed
stuffs had the effect of decreasing the deliveries of heavy hogs. From
an abundance of very fat, heavy hogs, the farmers have been sending
excessively light, lean hogs to the market, some of them running as
low as 75 pounds and quite unfit for packing purposes. The average
weight is thought to be 15 to 20 pounds under that of last year's
offerings. As a consequence of this falling off in weight, stocks of
heavy meat, such as barrel pork and long clear bacon, are rather light.

The prospects for the season are not entirely bright. The North-
West trade, however, is much more promising than it has been for
some time. The activity in railway construction has resulted in
several large orders being placed with Eastern packers. The pro-
duction of hogs in Manitoba andthe North-West Territories has
not been large this year. The high price of grain has made hog raising
less profitable, and as usual diverted farmers’ minds from mixed farm-
ing to extensive grain cultivation. The lumber trade has consumed
large quantities of provisions during the winter, but it is more than
likely that the new regulations of the Ontario Government restricting
American lumbermen in Canada will retard trade next year. The
principal barrier in tBe way of profitable trading lies in the high prices,
as noted above, paid for hogs. Packers have been compelled to pay
more for their material than their competitors in the United States,
and many have some difficulty in obtaining a corresponding advance
in the price of products.

FOR GROCERS AND PROVISION DEALERS.

The Montreal sugar market is decidedly dull, and the Canada
sugar refinery is shut down.

A grocery concern in St. John, N.B., accordingto the Sun, having
issued circulars to the effect that they intend to open up a cut rate
patent medicine store in a central part of the city, druggists have
decided to cut prices to such an extent that the new house will
probably have to abandon their project.

The spring importations direct this year of Mediterranean fruit
to Montreal will not be as great as they were last spring. The first

. . . 1 pssif?
steamer to arrive will be the * Mathews,” which has left Messi?

with 28,000 boxes of lemons and oranges, and as she will stop &
another Spanish port it is expected she will land about 32,000 boX
of oranges and lemons this week or next.

a dried

War prospects have had a decided effect upon America nes
c

fruits. Whereas a fortnight or less ago, dried apricots and pea®
were firm because of a restricted crop, last Saturday’s San Francisc®
Grocer says the small fruit market is duller than ever, and * Easfefﬂ
holders of apricots instead of buying here, are offering their holding®
on this market, and only asking for cheap prunes, something 0% t,
basis of two cents a pound. The prune crop promises to be large 1
quantity, but of small-sized fruit.”

WITH THE DRY GOODS MERCHANT.

The $300,000 additional stock offered by the Montreal Cotto?
Co. in the United Kingdom has been fully subscribed. The $1
shares of the concern are quoted at 147 to 152.

Bright coloring has the lead in parasols this year. Combinatio?®
of many-colored, narrow, cross-stripings on light or white groun’
predominate in the medium-priced sunshades in France, whereas: ls
the more expensive, preference isshown for broad plaids in two color
or two or more shades of one color and the mixture of color with plack
noﬂ'i’t’

The Paris correspondent of the New York Zry Goods Eco des
had®

writes : ** Plaid silk is most used this season for covering suns
The plaids adopted for the purpose are of the fancy order, 37
although having the usual denomination, * Ecossais,’ are, for the most
part, as little Scotch as may be. It is really surprising to find W
variety can be obtained by the simple method of crossed stripings
exemplified in the new selections of sunshades.”

The modern store decorator - interior or window—sufters "°th::eg
to stand in the way of attracting a crowd, and thereby drawing tr3%”
He is constantly on the qui zive for new ideas, and the fact that he
compelled to enter strange fields for his material doesn't restrain h'm‘;
As an illustration, a New York-dry goods house recently filled its stor
with several hundred canaries, while broods of chickens with mot -
hens in barnyard settings, were scattered about the various dfparu
ments. Apple trees and cherry trees, planted in real soil and 18 me
bloom—the flowers being artificial—were also employed to the sa™
end, and were very effective.

There is in all branches of trade in the United Kiﬂgdor»‘;
a desire manifested to increase trade with Canada. That tl"d
movement has grown beyond the mere sentimental stag® #
is assuming a practical form is shown, among other thing®
the proposition to establish a line of steamers between
chester and the Canadian ports. It may be interprete® " .
this movement not only that Manchester interests are a.nxlo
to expedite trade facilities with Canada, but they recognizeé .
growing strength of Canadians as exporters and import;a
and are anxious to share in this commerce. Sir Cln‘istopthc
Furness is said to have contributed £150,000 towar Shich
scheme, on condition that Manchester raises £200,000, w li-
amount the authorities allege is practically assured. ApP
cations for £250,000 debentures are to be invited.

v

Special enquiries as to the textile trade have been mad;ot:;
The Draper's Record. It appears that, “the traffic ranges ton
40,000 to 50,000 cases per annum, 20 cubic feet (or half 2 o5
measurement) to the case. The freight on this traffic ra.'nher
from 2ss. to 33s. a ton, the rate in winter being slightly bt ces
owing to the ifact that the St. Lawrence is frozen, thus 1?%31/
sitating a longer travel by rail from that port of arm
Halifax or Portland, as the case may be. spef
“ It must not for a moment be imagined that Manchf; of
can hope to secure the bulk of this traffic. The Shipmenards,
cotton goods to Canada amounted last year to 26,000,000 ctﬂ-"‘]
a quantity making probably about 80,000 cases. In 2 ot
value. and, in weight also, Yorkshire goods occupy 3 s
important position, although the yardage is a little 1esS " p-
open to serious doubt whether Bradford and Lceds goo any
tended for foreign markets are likely, for some years otto?
rate. to be forwarded by way of Manchester. The,cclasS
traffic is another matter, although even regarding this very
of traffic it should be noted that Glasgow houses have * _ery

. ve R
large share of the business. The Clyde scems to ha W'e!'t

. .. e
close rclations with the Dominion, several houses 11 g—lade for
of Scotland having made a special feature of the
many years.”
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WESTERN BANK OF CANADA.

.This bank has passed its sixteenth year, and through all that
peflod has shown a pretty steady, though not a rapid growth. Its
Daxd.up capital is now $384,000, and the reserve $118,000, or more than
Deper. cent., built up entirely, if we mistake not, out of earnings.

POsits have swelled to more than $1,300,000 and the totals of assets

liabilities exceed $2,166,000, very respectable proportions for an
nprﬁtending country bank. More than half the assets are in readily
o Overtible shape, a circumstance which, whilea creditable evidence
is Strength, is at the same time a disadvantage so far as earning-power
l_at%ncerned, as, indeed, a paragraph in the report states. Still, the
une O_f et earning for the year, nearly 10§ per cent., is by no means

satlSfactoxfy. After paying the usual dividend of seven per cent.

"X00 has been added to the Rest, and a larger sum carried forward.

© hote that the comparatively large proportion of $604,000 is held

€ bank in shape of provincial, municipal and other first-class
bentures.

LIFE ASSURANCE IN CASE OF WAR.

eve Most American life com'panies providg either that in

"Oi(l;t of death while engaged in warfare the insurance shall be

ca; is apparently at hand the question comes: What. will the

as Panies do in case of war? This question having been

®d by an American insurance journal is answered thus by

0us companies:

“ 'he New York Life, through its president, announces that

0“Clﬁholders may consider themselves released from the

tiction which forbids them to engage in military service.”
Tesident Greene, of the Connecticut Mutual, also makes

ci:b“.c announcement of the same release, ‘‘until other

M is had in the premises.”

« . The National Life promises to its policy-holders permits
thout limitation or extra charge.”

Tequ; he Penn Mutual will charge an extra prem.ium; but will

it ~'T® no notice and will carry the extra premium as a lien
"0t paid in cash.

"esidhe Metropolitan’s new policies have no conditions .and

“ ent Hegeman applies this liberal feature to all, saying:

Var;

Teg;

“avny Policy-holder with either form can join the army or |

for active service without extra charge.”
fit Q'H policies more than two years old.'in the Mutual Bene-
"Esidl” be regarded as without t:estrictlons. Sp states the
tye Nt who adds: ““As to policies issued within the last
be . Y€ars the restrictions would probably. upon application,
Withdrawn where the insured enlisted in such service.”

INSURANCE ITEMS.

anAt t.he last meeting of the Board of Trustees of the New
ife it was unanimously resolved that Mr. George W.
the S, third vice-president. should be promoted to replace
le ate lamented Archibald . Welch: and Mr. D. P: Kin'gs-
I)re‘Sileuperintendent of agencies, has been appointed third vice-
g 4o to fill the office thus vacated. Both Mr. Perkins
Moy Kingsley are well-known and capable life assurance
L’ Mr. Perkins has been in the service of the New York
Substantially all his life.

to t:‘t Brantford, the other night. a Fire Committee reported
twg, ¢ Council recommending the purchase of a hose wagon,
Mg, O7Ses and harness. total cost, $850. Two or t?lree :Md'e,--
thyy Supp_‘"‘ted the proposal, others demurred to it, thm}qng
mﬁoctrtam manufacturers were to benefit too much by it—a
Be Sly narrow argument. when fire appliances are for the
Raing of the whole city. Another  alderman protested
aDart Improving the fire protection as sx‘xggested bgcause
A sl ®ntly no one had asked for it but the chief of the brigade.
T Upon the chief.. this, for doing his duty.
'\% ‘:es_ident Harbeck, of the Western Union Fire Insur:}n.:e
Sy, 2tion, has announced the following as the large cities
G Mittee of that body: Law Brothers, of the Royal; Eugene
W " German American; Truman W. Eustis, Manchester: J.
Q‘m * Cofran, Hartford; H. M. Magill, Phoenix; J. M. De
‘\"ler" Liverpool and London and Globe; George T. Cram,
P;chan Central; William Trembor, German of Freeport;
I""ldloMchgorv Connecticut; Warren F. Goodwin, Uhion of

R and George W. Hayes, British America and Western.

l

» Or that a permit must be first obtained. And, now that

The various elements in the Union are all represented in this
committee.

Stores, hotels and dwellings to the number of sixteen
were destroyed by the big fire at Sutton, in the Eastern Town-
ships of Quebec, on Friday last. Olmstead & Boright's saw-
mill and store, with stock of goods and lumber, is gone; also
Sweet's large brick store, Edgar Sheppard’s grocery, Dr.
Cutter’s drug store, Dr. Macdonald’s residence and H.
Boright’s store. The postoffice, the C. P. R. station, and the
telephone office are gutted. Not improbably the loss will
reach $80,000 or $90,000; insurance, as far as heard from,
under $20,000. Sutton is in mourning, and her inhabitants are
now believers in means of fire protection.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, April 21st, 1898, compared with
those of the previous week :

CLEARINGS. April 21st, 1898. April 14th, 1898.
Montreal ..........c0v0ne.... $12,263,517 $8,721,075
Toronto ..eo.vvevnnenenennnnns 8,082,398 6,126,506
Winnipeg .......o00eennnn.... 1,626,836 1,257,159
Halifax .....cccov0veveennen... 1,198,614 1,108,266
Hamilton ..........vc0ve. ..o. 691,257 609,857
St.John .vvvvuvinniiiniinnane. 574,620 454,895

$24,437,242 $18,277,758

Aggregate balances this week, $3,643,586; last week, $2,365 656

—Well done, St. John. It appears from a resume of the winter
trade done by steamer from St. John harbor to European ports that
the exports have been something like $4,750,000 in value, conveyed in
cargoes of forty-eight steamers last winter to Liverpool, London,
Glasgow, Belfast and Dublin. These steamers have taken on an
average cargo to the value of about $100,000. A few cargoes were
valued at $150,000 or more, but the majority were under or near the
first named figure. Besides this there was the freight carried by the
Furness Line, whose steamers have made their usual fortnightly sail-
ings to London, but taking most of their cargo at Halifax. Altogether
the increase in volume of winter export trade from St. John has been
more than 50 per cent. greater than in 1895-96. Now, they say :
** What we need now are increased facilities and larger steamers to go
on increasing the trade that has assumed such gratifying proportions
in so short a period.”

—With a view of enabling its members and others desiring infor-
mation to hear the views of a recognized publicist and writer on tax-
ation, the Toronto Board of Trade has arranged for an address by Mr.
Thomas G. Shearman, of New York, on the * Taxation of Personalty
and its Bearing upon Trade and Commerce.” This is to be delivered
at the Pavilion, Horticultural Gardeuas, this evening, at 8 o’clock. A
cordial invitation to be present is extended to all interested in this
important subject.

—We are advised that an expedition under the charge of
Mr. David Doig, is now on its way to the Yukon country, to
establish a branch of the Bank of British North America in
Dawson City. It is expected that the branch will be open for
business before the end of May. Mr. James Cran has becn
appointed manager, and Mr. David Doig sub-manager. The
bank is now prepared to issue drafts for the use of travelers
to that district.

—The latest point in the North-West at which the Mer-
chants’ Bank of Canada has opened an office is Medicine Hat,
E. J. Fewings, manager, late of Gananoque. This makes the
list of that bank’s branches in the prairie country of Manitoba
and the Territories as follows: Winnipeg, Brandon, Portage
la Prairie, Souris, Neepawa and Medicine Hat.

—At its annual general meeting. held on the 15th April, la Cham-
bre de Commerce of Sorel, elected officers as follows: A. E. Pont-

¢ briand, President; A. C. Trempe, Vice-President; ] A Prouix,

| Treasurer ; W. L. M. Desy, Secretary. Members of Council : Messrs.
- C. O. Paradis, L. T. Trempe, N. F, Patenaude, L. S. Robitaille,

Arthur Langlois, P. C, Lamoine, and E. C. Lalonde.

—The Merchants’ Bank of Halifax has opened a branch
at Victoria, British Columbia. This, we believe, is the latest

. addition to the list of this bank’s branches in that province.
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; . CAPITAL. .
', STATEMENT OF BANKS acting LIABILITIES _
; | | t s
L. s ; ;
under Dominion Gov’t charter, comal | cootal | Capital Amount Rateper Moty gy | Balidue !\Bal due 1o DPOSIS Dbe;u':ﬁiets
din apital apital apita o y otesin | to Dom. {4 ° . the : - i
for the month ending Mar. 31, 8o Sub- paid Rest or ll)al::_ circula- | Gov. after | P(x_;ovinc:al Public P‘l’)‘l’l’ggg :
1898. ized. scribed. up. Reserve | gand tion. | deducting - I:::g" \payable on| 2182 %0 on ;
Fund. |4ocfard advances. * | demand. | g cd day. j
R - [ A E P I I N I .
ONTARIO. i 1 !
1 Bank of Toronto ...........coeoceeemee Toronto $2,000,0001 2,000,000 2,000,000 1.800,000/ 10 1,390.438 24,014, 40000 3,623,935 102000 g !
2 Canadian Bank of Commerce...... do 6,000,000/ 6,000,000, 6,000,000 1,000,000, 7 3,007,148 T 3eTeT 552251 15625108 3 !
3 Dominion Bank ... ..ccceeceunr do 1,500,000, 1,500,000 1.500.000] 1,500,000{ 12 ,208.306 1, 165 3420839 9.331.539 .
4 Ontario Bank ... ‘do 1,000,000 1,000,000, 1,000,000 65000 3 954,854 16,609 169131 L5T18L4| 3520404 ;5
5 Standard Bank. do 2,000,000  1,000,000| 1,000,000 600,000 8 821,950 20,486 70,648  1.472.557 1,674.486 6
6 *Imperial Bank ... . do 2,000,000  2.000,0000 2,000,000, 1,200.000 ] 1,678.806 87,307, 421.153| 3,551,574 7,183, 7
7 Traders Bank of Canada. do 1,000,000 700,000 700,000 40,000 6 682,705 . evvrereareasnsn 25,173 1,227,746 3.579.579 3
8 Bank of Hamilton ... Hamilton 1,250,000/ 1,250,000 1,250,000 725,000 8 1,159,379 19315 2537465 4,8987% ¢
9 Bank of Ottawa ....... . Ouawa 2,000,000 1500000, 1500000 115000 8 | L201,175 40| 1165888 4486277
10 Western Bank of Canada............. Oshawa 1,000,000 500,000 334,140 112,000 7 265,800! « .evveereeriannn | iins cannranane 189,016 1,177-042 1
QUEBEC. i i
11 Bank of Montreal Montreal 12,000,000] 12,000.000, 12,000,000 6.000'000\ 10 5558400] 2257500, 106,501 23.475.371) 12738059 {;
12 Bankof B. N. A, do 4,866, 466,666 4.800,666/ 1.387,000 5 1,271,332 2169 31237 328157 6.087.231 "
13 Banque du Peuple .... do 1,200,000f  1.200.0000 1,200,000 ..............| .. 19,253 . .eeeiinonn ! 14
14 Banque Jacques-Cartier . do i 500,000 500,000 500, 235 000 6 163,680 20,06% 15
15 Banque Ville-Marie ..... do i 500,000 500,000 479.620( 10,000 6 329,480 5,220 16
16 La Banque d'Hochelaga do | 1,000,000 10000000 999600 400,000 7 927 837 w512 55 906,945 Hi
7 *Molsons Bank ........... do /000,000 2,000,000 2,000,000 3,500,000 8 1,530,424 27,959, 8,122  3,972,647| 6,809 9 18
18 Merchants Bank of Can do 6,000,000 6,000,000 6,000,000/ 3,000,000 8 2746,7€8) 217,324 312 30118 B4
19 Banque Nationale .... Quebec [ 1,200,000 1,200,000 1,200,000 50,000! 6 992,480 5,606 116,487 351,939 2,249 713 20
20 Quebec Bank............ do | 30000000 2500000 25000000 600,00y & L020024 42351 6989 240008t A0MRA 5
21 Union Bank of Canada . do | L0000 1500000 1485024 3200 6 1,324,323 2697 53602 L2177 3OMIT o
22 Banque deSt.Jean......... .. St Johns 1,000,000 5002000 261499 10000 4 150,737+ covvoreneens 36,251 26,679 195,300 53
23 Banque de St. Hyacinthe " St Hyacinthe | 1000000 504,600 813020 350000 6 200,744 | i b 28584 86,5781 429
94 Eastern Townships Bank ... Sherbrooke 1,500,000 1,500,000| 1,500,0001 785,000 7 840.823 21,120 107,810 674.879 3,603.24°
NOVA SCOTIA. ! | 2
25 Bank of Nova Scotia ......... Halifax 2,000,000 1,500,000 1,500,000] 1.600,0000 8 1,257,021 2,215,374 7,628,914 %
96 Merchants Bank of Halifax o 1500000, 1500000 1500000 1,175,000 7 1140483 2.096.023| 1862971 o
27 People’s Bank of Halifax do ! 800,0000 700,000  700,000] 225000, 6 580,311 538.304|  12L6% »
28 Union Bank of Halifax... do | 5000000 5000000 300000 225000 7 387,806 3472 1.455,098) 5
2) Halifax Banking Co. ... do 5000000 500000 5000000 350000 7 160,359 . . 125067 21828 g
3¢ Bank of Yarmouth ............ <. Yarmouth | 300,000\ 300,000 300,000 40,0000 6 77544, 19,223 63,156 493,714 2
31 Exchange Bank of Yarmouth...... do ' 980,000 280,000 250075 30,000, 3 36,937 39,433 9253 3
39 Commercial Bank of Windsor ... ~ Windsor 500,000 500,000 348,460 113,000: [ 136.460 9,087 100,317 585,669
NEW BRUNSWICK. § ! \ ' (359 B
33 Bank of New Brunswick .. St. Jobn | 500,000 500,000 500,000 600,000, 12 471,608 21,028 i 514,633 1,330, | s
34 People’s Bank Fredericton |  180,000|  180,000| 180,000/  130,0000 8 145,:411 3 54017 u8T0 35
35 St. Stephen’s Bank St. Stephen ’ 200,000 X ,000! 45, 3 9.5.311'\ 69,504 90/
BRITISH COLUMBIA. | ! ' ‘ | | ¥
36 *Bank of British Columbia........  Victoria | 9,733,332| 2919996 2919996 486666, 5 1,045,455 228,333 13550 3,778,219 1,028
P.E. ISLAND. X i i ; i 640 7
37 The Summerside Bank ..... <.ee.. Summerside L 18,666/ 43,066 48,666 16,000 7 34,104| 24.577 80 865 8
38 The Merchants Bank of P. E. I.... Charlottetown| 200,020 200,020 200,020 35,0000 8 93,37¢).. . 98.1£0 69.800
Grand total.....cccererrerries 7a23805| G090.14¢| 2206785 ZLOSLOGS .. | AO930085 3461703 2362726 767LCIT 140,525fi
ASSETS. .
! 77 1| Demand C{Balance | | | |
i s ] i . Balance s 1 |
| ! Dey ts | deposits due from Public Can- : |
; i vgﬁ?; Notes of | Lz:ans or at B?:(')g:'e d:e{:t’:' agents of | Dominion| and adian, Call i
Dom otes o 0 notice gents, Bank | Govern- | Munic. | British |
- .. ,Dominion| Gov. for haend gthekt orona C°'h?;: jof the B k‘ or from ment securi- and Log;l:d: n Cune:“
BANK Specie. | “Notes. | security c ?t‘:es anks | fred day Ba nak o orthem other deben- ties other and Loan$. |
of note | ogotner | o with |, Danss | Other banks, | tures or | not | Railway
R Banks. | Canada in daily, Banks or ; _ Y | Stocks. |
circula- d other hge i etc., in stocks. Cana securi !
! \ tion. secured; papig jn |XC 86| ARENCIOS | United dian, ties. |
‘I i Canada. abroad. | gingdom. R
— ‘-__{" T Adhannbiunaull Hai i T T et — T T l
ONTARIO. i | < X
| Bankof Toronto ... 817293 703034 71200, 320446 oo 21881 ST6807T) 2376011 151560 1372380 996,410 9%;% !
2 C Bk of Commerce 112,101  853%! 165001 753,755 47157) 19,92 45200783 .. o 734215 0,990,385 1,960,767 2,974,900 ‘é’ws'lﬂ
3 Dominion Bank...... 317585 684,358 77,250 565,985 166,438! ......... ‘ 958’062; 32..372. .............. 424,300( 3420524 1,714.506 ‘4'1‘6@ s
4 Ontario Bank ... 8,941  271.6%2 12,000 193,066 41,246 137,022 ...... i v | 167 826 735.}00 44:,137) 54! 778, 5
5 Standard Bank } 159206 320754| 371841 137179 : oo 973,666 1.364,518]  344,3001 691518 g.gqf}; 5,;3} H
6 lImperial Bank Can.| 581204 1,039.250 84,872 379,988 [77500,764 | 239.970/1,213,109 1.495,724) 1,719,907 ';,61'426' p
T Traders Bk.of Can.| 107.391 230775 34,220 130400.. 108301 16409 e, POy — 1.830.003 3220 671 8
% Bink of Hamilton .| 180,591 S0 o000 w16 132,430 1 wogess T | s Towos endi omse0 s80MGy o
9 Bank of Ottawa...... 163035 388,085, 60,000 192,010 120,789, .. | 42178 193620 384,702 205 782foeeeere 804.256| 79 gl 10
10 Western Bk, Can...| 26369 23158 18135  1T.857)cnnn 394,161 14,537, 3325 . | 31,523 424,518 L3k
QUEBEC. | l 1
I\l Bankof Montreal...| 2401895 2403210 2650000 1L.273,296 ..o firiinnniss 11,695 9,141,935 5,581,757, 237,275 106,792 18
12 Bank ot B. N. Acrr ioes| ie6am| erees 2Ars LIIIITUIBEKL. Ll e L s
13 Bank du Peuple..... 21 w23 696 05 o BLA i e e e i
14 Bk Jacques Cartier. 22616 233860 2215 807l 10486 106140 21,922 38331 110,080 308,600 15
15 Bank Ville-Marie ... 1585 85,345 Y 128,224| 12,03t) 1,129 1,851 798 oo 13,369|..- { 1
16 Bkde Hochelaga ...| 143462, 312338 41,005 239,663 14787 23270l 138847 125380 337701 16LS8R|.il  BT8ALE) a7 g70 1
17 Molsons Bank ... 4151720 712531 100,000| 489,859 . 107,550/ ... 514.5961 16413  327,144] 7406531 589,951 449.869 }5'2“3;,162 18
18 MerchantsBank......| 373,364 867,333 159,312 709,935 3050 928930 ....ccceeeeer|  1,336,866] 665,877 306.4.2‘.‘ 2,159,352 .qu
19 Bank Nationale...... 76505 170609 50000 112342 30,000 52300,  37.620.. et e cd o G000) Doy 418
20 Quebec Bank ... o0 SR O R0l || TOOL 479 0 Luees| BT
21 Union Bank Can ... 35995 256823 52,000, 189,237 ] 233,372 382 S1,430]cenrerrenees | eeernriiinienns 5050, 126,666  803,41C -
i ' J
22 Bank de St. Jean ... 5,452| 16,238 3 9,231 C4707] ..oovveeess 2 ’*22‘. 16.391
23 B.de St. HyJacimhe' 158131 21,338! 15533 2080 || 1417 765 12,801 JURU p o 31211 évgl.,,gw
24 Eastern Tp. Bank... 9'1.;’)60'E 108,481 51,363 31,472‘...._....... 245,367 1,997 115,646 1 13,000| 170,705 . 14,31 4
_ NOVA SCOTIA, i ! | ) i ‘
25 Bk.of Nova Scotia.| 393,764, 677,061 59581 573.139l.... 499 7,532
% Merchants Bk. Hal.| 483,641 632,386

2,4 58,100/ 251420
People’s Bk. of Hal. 40,9{3| 127,236 27,608 53,687
98 Union Bk. of Hal'x. 35,821 124,436 25,000!
3 Halifax Bankg Co. 71907 10! y

108,000{ 1,284,122
20,988

30 Bank of Yarmouth. 37,162, 37,251 4,372
31 Exchange Bk. Yar... 3,0:',7{ 4,350 3.466 . 2 862}
32 Com. Bk, Windsor.|  19931] 21,858 6280 108,173 ... :
N. BRUNSWICK. | | . ; '
33 Bk.of N.Brunswick| 109,131, 182,357) 93953 38242 ;1.297:.....‘....;.‘ 83,771 13445} i
34 People’s Bank, N.B. 7,667 9,053 72000 4203l ... . . 16,828 8,141
35 St. Stephen’s Bank. 11,357 16,808 6,381 16,813|....... 35,795 159 ..
B. COLUMBIA. ‘
36 Bk of B. Columbia.| 681,734/ 1,039,332] 50,684  85476... ... 233,636 40,452 - 54,705 1,320,721|..cccncnnn.
P, E. ISLAND. ] \ ) .
37 Summerside Bank... 1.002 2,835 2,255 1,206 9,782l 1% 7 IR .
38 Mer. Bk. of P.EL.. 807 16143 4,787 6,862 12,921 3o 2,157 . 14.616].. . e - i/osﬁ rr
Grand Total ....... | sote) 14.566.151\ 1883,067| 7.%7.6403,. 3,433,965 201,057 19482365 820,145 1,800,23216033025; 16 383,89, 20:1;&'1:51/5\,‘-’“*/
! i Lo . i o | i '

*And bo;l:lsl%. ) Returns of Banks of British North Awmerica and Britishv_Ciolumbia include Canadian busi only
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| —_— LIABILITIES. | THE EUROPEAN RUBBER INDUSTRY.

Balances Balances 1 ‘
During the year 1897 there was a steady

Loan | Deposits ‘ Balances Idue to agen-{ due to agen -! . i
8 from; by other due toother; ciesofthe | cies of bank, | Liabilities ;

her Canadian s * |not included,; v s .
. bhank: _| Banksin | bank,orto | or to other 3 _ Total Directors’ , development of the rubber industry in Europe,
in Cinafla, gglnekg;‘%?: Cagag.lla in \%‘p:‘ banks| banks or fol:zg;l;xg liabilities. | Iliabilities. | although this commodity is yearly growing
: secured.” | mand orat | g it ¥ e nforeign | United | beads. i ‘ more and more precious. One important
i fized date. _countries. | Kingdom. : i | development in this line, perhaps the most im-
| T i i | | portant, is the growing use of celluloid when-
11.363.156 332,775 1| ever it is practicable in place of rubber and
26,006,031 171,370, 2| gutta percha. The celluloid industry is most
14,092.786 315000 3| intimately connected with the rubber industry,
?’%é?’?‘-’g ,g?-g(jg 4| and recent inventions have rendered the use of
) 4 (D ©d3,04 9 1 4 H
121929850 1437 6 celluloid more widespread than was possible a
3 823,446 160,537 few years ago. During the year 1897 the
g‘sm:(m 65.843 g inventions in these lines were about equal with
1,129,576/ 315310 9| those of the year previous.
\ 1,658,133 2,616 10 —
44 729,062 11 1 T A STRY.
10,833,532]..... 12 THE SUGAR %_ET INDU ¥
é'%z:ﬁ} ﬁ The Secretary of Agriculture has just trans-
1,702,498 :1.290) 15| mitted to the President of U. S. for information
5,375.903 199,390, 16| of Congress a report on the condition of the
12,525.816 383,298 17 | sugar beet industry in that country, and of the
15,969,160 1,328,870, 18 operations of the Department during the past
§.§75,66l gﬁ»&% 19| season in relation thereto.  The principal dis-
-éggg 535,800 gl) tribution of sugar beet seed the past season
iy 2 ! .
133817 21106 22| W3S made through the agency of the agricul-
L180,117 33353 o3 |tural experiment stations, the directors of
‘, 3,247,875 193,975 24 | many stations having been appointed special
X | agents for the Department for carrying this
‘ 72(7)%%!;1 l5,:4ig; lé(li.ﬁ,gé} (%&I)g %; method into effect. Seeds were also sent to
v el it 40, about ten thovsand farmers in different parts of
2 g A
b 34906 3.003 ?:‘;8'?;; :‘1;:3 Z the country, with instructions for planting,
l; 124 3162755 16307 29 cultivating and sampling for analysis. The
RSN VT 61,533 54571 30 | best results were reported from the States of
169.991 30622 31| New York and Michigan. Other States in
l g53,;s5‘i 106,257 32| which reports were favorable were Wisconsin,
; i Ohin, Indiana, Minnesota, Nevada, South
2,441,038 72,197, 33| Dakota, Wyoming and Colorado.  States
; . 420,513 58,157, 34 | giving fair results were Iowa, Nebraska, New
2,213, _( 374,059 38,500/ 35| Jersey and Pennsylvania. In general, it was
‘ " ound that after passing south of the mean
: ; ‘ 4,335 found that after passing h of th
S 96,527 32,45! 14,1981 eoeeeeeeenes | n3830| 6642237 Nil | 3g|isotherm of 71 degrees F. for the three months
g : : ‘ of June, July and August, the results were
i PRS- i 139,892 2,320 37| poor. It was found that the belt of territory
; 900/ 262,295 96,771 38| included between the limits of the isotherms of
2,555,465 162,66 509, 3535479 220332 266,051,406 122,57 71 and 69 degrees may be regarded as the basic
’ _ 509,463 i | 450 579 belt of the beet sugar industry. The best re-
- sults are obtained within or north of this belt,
~—— o ASSETS. other climatic conditions being favorable.
| Extreme northern limits of sugar beet culture
! Other | - Greatest are determined only by the advent of freezing
~oans - “ .
to the |Loans to E‘Zf::e g:ég;ton 355‘;'5 Average ,ﬁ:ﬂ:‘gi, ﬂmﬁumo weather. A comparison of analytical data
oy | Provin- | gargue| OWned | real |\ Bank i | Total a“;°'é‘§i:°‘ Dominion | ; gi'tf:su, with the thermal area shows a remarkable
mene |08 OO¥| “Gebts. |y bY sold by | mises, | nnder | assets. held Notes | Jation at agreement. In States so situated that their
of | ments. bank the " | the fore- duringthe| 4, . | any time northern portions are in the favorable thermal
Canada, premises| Bank. pos month. | month, :l‘;;':‘]f area, while their southern portions are with-

out, comparison of the analysis of the beets
—— grown in the southern, central and northern
portions of these States shows a regular grada-

179,805 Y1 P 200,000|.............| 155405771 614,600| 802,600/ 1,510,80¢| 1/

70600 121,098 Nibasi| fedra| iossoil 33ceass| 385000 728,000 30000 2| tion of excellence from south to north.

134,944| 17540, 7371, 263703 9,625 17,241,303] 540,000| 736,000 1,318,000 3 mvev— —

95 % 3“09 11298 iggg‘l? ;g:égg 1‘;@%’% 1%‘,:%; éfg’% %ﬁg g —The only tea plantation in the United States
40,259 63663 568 352.013] 48.706| 1642161%| 577,493 1,087.431 1,723,202| 6 |is located near Summerville, S. C. It is the
12190 100000 39| 164788 18.0400 6659174 1050000 21831u| egaso0| 7 |Pproperty of Dr. Charles U. Shepard, who has
50.9W; ............ 16,018 312:303] 83,208 10,982.134] 180,00\  235.00¢/ 1,228,000| 8| undertaken to prove that tea, one of the greatest
73.811' 10,352 10,681: 124,931 ............ 10.009 326 161,791 456,067 1,203,336, 9 staple articles used by Americans to-day, can
26,732 SLI4L 4250 ... e 2,174,882 25930 23311 290520 10[be raised by our farmers profitably, says a

704,586]  190,714|  ©9,733, 26,000| 600,000 428635 64,580,386
3256831 70,146 48,226' 3,601, 350,000 31,079 13,545,612

.| 1,038,013| 730,982 30,055| 312,454| 116,400 2,589,903
12574 21,6520 82,6511 110,000 35,631} 4,610,897
68,333| 38,607, 25977 51.312] 283,601 2,206,436
88,99 51,8611 53,195 36,842) 50392 6,947,561

writer in ““The Cosmopolitan.”” This attempt
zigﬁz.ggg 2.577,000) 5538450, 11|to add to our now widely diversified list of
"':)’ 790-18‘; 1'323’22 12| industries a new one, Dr. Shepard made

= 7 : 13| partly as an experiment and partly as a regular
239 1:3,’15%:?} 3132';8&)0 {g business enterprise. And it is very interesting
144,868 185,823 gs0770 16| 1O hote that in a business way it has been quite
83672 73896 1485 190,000 86,298| 16,3:5286 415532| 572019 1656618 17 | successful. Last season Dr. Shepard sent to
209,347, 84,770/ 40011 563,134 250,909 25,454,975 372,000] 867,000 2,852,000 18| market upward of 1,100 pounds of the finest tea
12,423 540) 134,882] 28361 6,062,007 71,250 136,200/ 1,003.000; 19| obtainable, and this year's crop, he states, will

120026) 10,466l 161,408]  49,837| 12,131, 157.823) 515406/ 1,081,519| 20 | amount to more than 2,000 pounds.
181,345!  6,636| 208,770] 10,360, 9,197,306 36,517 279,31 1,324 323 21

\%‘A W LR VR VE ERE VRS R WRD TTE TRG VR D wes ave ww=

T g.;73 13,1;0 ;(l)g{l I;I;%:gg Ls.ggg 56,300 150,737 22 —An influential deputation waited upon the
32,7441 3,251 19,181 815| 1, ol 21:d]  215964| 23 | Government at Ottawa on Wednesday last, to
336720 13221] 120,000, 6020 7719685 97, 105.922| 876532 24| yrge the establishment of a marine biological
g0l 4 ; . | observatory in the Gulf of St. Lawrence for
13%'053 442)(1’% %% ‘}};333 {%;3?%:2; 4‘%‘3‘@3 ﬁ}'ég‘; }’%g?%é %g the study of the nature and sources of the food
66,513] 3,582 63,234 5,638/ 2,920,85 11,859 173120 504706, 27 |supply of fish, oysters and lobsters, as recom-
. 52,000 5669 2,956,324 37934 141761 300,250 28 mended by the Briti.sh Association at its
1,800 5000 4082282 12395 104817 460,369 29 | Toronto meeting. It will require an appropria-
8,000 -.ovveeovvne “gl’g 3;:333 37802 80819} 30| tion of $15,000, of which $10,000 would be for
b 1] , 2 3,776 37,317| 31| the outfit, and $5,000 for maintenance for five
6,553 74| L3308 19642 23,972 137,235) 32| years, the establishment to be under the man-
agement of a board to be composed jointly of
"""""""" 33% 11 3?21% ng'g; “";ﬁ; 3‘608 : representatives of the Marine and Fisheries
. » gty ’ g 9,756 Department and of the universities. Sir Louis
9 I =

008 - 12.000] ..oovenneee- 624,741 10,750 10 500 %341 35| Davies promised consideration.
""""""" 160,080 102,662 109,334 .......| 32728| 7.088923| 9ISM41| 87086 1101010 35| —The Dominion Cotton Co. have made a
250 004 558 o8t proposition to Brantford. They will increase
.. | pr—— 325 250| ... 204 5 20921 37,158 g7 |their hands from 200 to 300, advance wages,
10,226| 15,688 305! 1,183 11,612 1024 527,887 5083 15706 97952 33|and put in a completely new plant, if the city
| 1,377,698 3.237,576| 2143,310| 690,444 5,681,408] 1,903,457| 355,876,750} 8,926,759| 14,092,500| 36,939,264 buys the wincey mill from them for $30,000 and

gives exemption from taxation for ten years.

J. M. COURTNEY, Dep'y Min, of Pin.
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WAR AND “GOOJD TIMES.”

To the unthinking, to the reckless and dis-
bonest, and also to the merely speculative, war
represents activity, chances for stealing or
money-making, and in a word ** good times.”
The wise and thoughtful take a different view.
The New York Herald financial article says:—
* That the fear of war had caused a general
suspension of new enterprises became apparent
some time ago, and its effects in the counter-
manding of orders to manufacturers, the dim-
inution of trade and the slowing down of the
march of prosperity have now become unmis-
takable.” On all sides there is a *‘slowing
down "' process, in presence of the war spectre.

To take another point of view, the cost of
war, even supposing we ignore the suffering and
death among the combatants, the prospect may
well appal. The civil war of the Union from
1861 to 1865 cost up to the end of the last fiscal
year 7,000 millions of dollars. When all the
pensions and interest are paid the amount will
be swollen to 12,000 million dollars. The
Troy, N.Y., Press points to three legacies left
by that war over a generation ago. The first is
a pension list of $150,000,000 a year, a tax of
82 per head on the total population of the
United States. The second is the bondhold-
ing class, whose money was loaned to carry on
the war., Third, the numberless army of
tramps, largely the direct outcome of the war.

EDMONTON BOARD OF TRADE.

At the recent annual meeting of the Edmon-
ton board of trade, retiring Presid.nt Cowie,
in his address, dwelt at some length on the
purposes, constitution and objects of a board
of trade, and asked for active co-operation of
all its executive instead of leaving the labor to
a few. In concluding his address he said:
“Gentlemen, as the commercial custodians ot
the key to Canada’s Northern mineral treasures
we have before us most splendid opportuni-
ties of enriching ourselves, our district, our
Dominion, and our Empire, by unlocking and
making known and accessible to miners
and capitalists the resources of the eastern
slopes of the Rocky Mountains where
lie dormant minerals, probably as valuable
as any in the Klondyke. It is necessary
that each member should be an active
worker on any committee to which he may be
assigned, and that permanent committees be
appointed on each matter of importance. Be-
fore concluding, I desire to congratulate the
board on the defeat of the Stikine-Teslin lake
contract by the senate.

The follnwing «fficers were elected : Presi-
dent, C. Gallagher; vice-president, W.
Walker ; secretary-treasurer, F. Fraser Tims.

Councillors :  Messrs. Bellamy, Kinnaird,
Strang, Willmott, Picard, Hourston, Lines,
Johnson and Larue.

ARSENIC PKODUCTION.

The arsenious ores of Hastings County,
Ontario, are to be made yield arsenic, whether
they will yield the refractory gold or not. The
Tweed News says :

* For the past few months Dr. Henry H.
Eames, Ph.D., of Wine Harbor, Nova Scotia,
a chemist and geologist of no small repu-
tation, has been in this vicinity making
an examination of the mining property
owned by Joseph James, of Actinolite.
Dr- Eames is the discoverer of a process for
treating arsenical ores and, in fact, is the first
man in North America who has ever been:
able to separate from its ores, the red
arsenic which is by far the most valuable.
Since his arrival, he has procured the apparatus
for making his test, and had it erected, so that
now there is in operation on the property a
complete mill in miniature. The tests have
been carried on ever since, not only with the
ores from Mr. James' property, but also with
ores from other properties in North Hastings.
Mr. Eames has been perfectly astonished with
the resultsof the test, and pronounces the ore
to be the best for arsenic he ever touched
In some cases the percentage of arsenic taken
from the ore is so large that the public would
scarcely credit the results.

Mr. James and Dr. Eames have entered
into an "arrangement by which they intedtl not
only to carry on operations on the property of
the former, but also to extend the operation of
the patents covering the process owned by the
latter gentleman. They will proceed at a

moderate rate, erecting only a ten furnace
plant. The plant has so far produced arsenious
acid, chemically pure, commonly called white
arsenic, realgar, which is yellow arsenic, and
orpiment, which is red arsenic. The ex-
traction of the arsenic leaves a result from
which the gold can be obtained by amalgama-
tion and the gold values in the ore have so far
been highly satisfactory.

- It is a well known fact that the arsenical
mines of England, which practically supply
the world's demand for white arsenic, are
rapidly becoming exhausted, and, until now, no
new mines have been in sight. Moreover, the
arsenic produced by Mr. Eames’ process is so
pure chemically that it is only a matter of time
until North Hastings shall have a world wide
reputation, being placed on a level with, if not
higher than, England and the Kingdom of
Saxony in the production of these necessities.”

BRITAIN HELD HER OWN.

Mr. S. Y. French, representative of the Sun
Life Insurance company, in Japan, spent yester-
day in the city with local officials of the com-
pany. Mr. French has returned to Toronto
after an absence of two years in the Orient. He
says that a clash of arms between European
powers over eastern questions is not anticipated
in the near future; but it is generally felt that
there will ultimately be a conflict. Great
Britain has maintained her position in China,
in spite of Russian intrigues and Chinese cor-
ruption, and will, in all probability, gain ground
in the future. Britain controls seventy-five

r cent. of the trade with China, and will
insist that all ports opened will be made free
to the nations of the earth. Russian aggres-
sion, however, is very pronounced, and serious
trouble will come when Russia is prepared for
war on the Pacific. Mr. French says the
military spirit is very strong in Japan, and the
people are most friendly to the British. The
Chinese have been robbed so systematically by
the mandarins that they have not a spark of
patriotism left.  Corruption is everywhere
rampant In the country, among the officials,
but John is invariably honest in business
transactions, more so even than the Japs. Mr.
French says that Chinamen are not”at all bad
fellows socially, when they are known and
understood.—Winnipeg Free Press.

TRADE WITH TRINIDAD.

Canadian trade with this British island is
but trifling in extent. It ought to be much
greater. The comparative statement of the
values of merchandise imported into Trinidad
from the United States and Canada during
1897, compiled from official returns, shows
clearly the small part taken by the Dominion
in this trade. In the last year, the total of
imports from the United States was $1,604,874,
and that of the Canadian was $39,033, the pro-
portion of United States to Canadian being
more than forty-one to one. This disparity
itemized shows in flour $611,390, United
States, to nothing Canadian; bread, $43,195,
to nothing ; pork, beef, etc., $206,563 to $547 ;
butter, twenty to one, and cheese fifteen to one.
Surely it is worth our while to make an effort
to get a decent share of this $1,600,000 Ameri-
can trade.

A NOVEL LIQUOR CASE.

Charles McKenzie, proprietor of the Victoria
Hotel at Megantic, was before Judge Mulvena
on Saturday afterncon last, charged with
having sold liquor to a person under the in-
fluence of liquor, under a clause of the law,
which says: *That intoxicating liquors shall
not at any time be sold to drunken persons or
minors.”’

It appeared that when on the 15th of March
last, Messrs. Gauvin & McKenzie bought this
hotel at Megantic, the person to whom the
liquor was sold (who in this case was a min-
ister) was staying there, and was in a state of
intoxication, and remained in that state until
the 23rd of March, when removed from the
hotel by friends and Foresters.

- These friends paid a bill of about $26 for the
minister, out of which amount about $14 was
for liquor.

The evidence was very lengthy and conflict-
ing, but the learned magistrate considered that
the proof established that liquor had been
furnished to the minister in question during the
period from the 15th to the 23rd of March, and

‘on
therefore could come to no other conclus!

than to fine the prisoner $75 and costs.

The evidence established that the m!
when rescued by his friends, was in a té
state and was seriously threatened with del
tremens.— Sherbrooke Record.
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STOCKS IN MONTREAL.
il 20th, 1898
MoONTREAL, April 20 g

e
Closing
Prices.

STocks

Montreal .
Ontario ...
Molsors...
Toronto
lac. Cartier
Merchants ... .,
Commerce ... ...
Union ... .
M. Teleg. .........
R. & 0. Nav. xd
Mont. St. Ry xd
new do. xd
Mon.GasCo. ...
Can. Pac. Ry ...
Land Grant bds
N.W Land pref.|.
Bell Tele. ......|.
Mont. 47, stock

. and
—Arrangement has been made in Enfcl’ pe
for the purchase of two new steameéssteam'
added to the Canada and Newfoundlan mpany
ship Company. This will enable the co}]alifa’
to give a fortnightly service between elon@"
and Liverpool after retiring the * Ba}'cl 10 80
Mr. Brookfield also has secured capl‘la ot 804
on with the erection of cold storage piaf
warehouses in Halifax. Jic
ias
—The St. John Telegraph is e“th‘;zlac -
over the prospects of West Indian trafiel duties
nection with the Fielding preferentid 1ated
that the English press refuses to becomé Juties
over. A reduction of 25 per cent. in th? sugs”:
on West Indian as compared with Otheers and .
will undoubtedly cause Canadian refin Wwest
merchants to buy as much as pogsxblt;: ?:au e 8
Indian sugar ; but it will not of itsel a-
West Indian merchant to buy any mof%i o1ding
dian goods than he does now. The for reci”
proposition is for a preferénce to, not ip ocity
procity with, the West Indies. ReCP'ivg.
would have given Canadian exportel‘si atiog
tages in the West India markets appro* orters
those which are given to West India e?
in Canadian markets.—Montreal Gazetté:

—Sir Thomas Lipton, of * Llpton:né put
and Lipton's stores, is a Scot{:hmf"“('i workin§
42 years of age. Despite his har o 95 well
life, e is tall, straight, athletic, alWa¥" Gog
dressed and well groomed, always Unass, ~oon
His father was a wage worker. Whes to seek
was 15 years old he sailed to America in the
his fortnne. For two years he work e end of
rice swamps of South Carolina. At the stow!
two years he had so little money that Charles:
himself away on a steamer sailing from o
ton to New York, and was permitt tatwd a
coal. He went back to Glasgow and 155 father:
grocery store on £100 loaned him by ing. H
He says he has succeeded by advertlSltet ofS:
first advertisement was by two monscarefully
the biggest he could find. ~ They weré guid?d'
scrubbed, decorated with ribbons antore, with
waddling through the street to the S s
a banner over them ** Lipton's Monsté 'e w

—As an instance of the effect of th
scare the Wm. Davies Company, O of bac
on Saturday sent out $30,000 worth com
328,000 lbs., by way of St. John. In y has
with other big exporters this corsgﬂgu,wl'
already begun to feel the pinch of t reaS
ment of transportation facilities by fouf
the threatened war. The withdraw2 ., ba-f
big American liners from merchant 5;:1 conves
already put Canadian exporters {0 instancle'
ence. ~ The Davies Company, fof \",easl?
which makes a $50,000 consignmé o outD
every Saturday to Liverpool. by way¥ o tain“;g
ampton, has experienced difficulty “:ers are '
accommodation. Other big exP‘,"'te result o
the same straights. One immedi2 Cﬂﬂ“'dlo{
the war scare, therefore, is that bepeﬁ‘ w
transportation companies reap theay of Né
trade tiat hitherto has gone by W
York.
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BRITISH EMPIRE MUTUAL LIFE

ASSURANCE COMPANY.

. The fifty-first annual meeting of this company

H&s he'd on Tuesday, 5th April, at Canon Street
Otel, E.C., under the presidency of the Right

oD Sir John Gorst, M.P., chairman of the
“Mpany

ta f. G. H. Ryan general manager and act-

m Ty having read the notice convening the
Sting, the directors’ report and statement of

ounts, a5 follows, were taken as read :—

REPORT.

tinThe directors have much pleasure in submit-

Tepgo :0 the members their fifty-first annual

r , i-

Desg. on the progress of the company’s busi
NEW BUSINESS.

Ce.Dllring the year, 1,444 proposals were re-
ed for the assurance of $4,843,949 06. The

s ;%T%lssued were 1,185 in number, assuring
o 2 174.67, at carryin remiums  of

$139,657 93, yne P

Pa €-assurances were effected with other com-

80;‘;; for $605,466.87, at premiums of $21,-

grlmmediate annuities, 22 in number, were
si;med. for $11,319.87 per annum, the con-
ration money received being $105,431.40.

REVENUE FROM PREMIUMS AND INTEREST.

‘lghe total premium income for the year was
g 54.06147, after deduction of re-assurance
“g’sments, The revenue from interest was
(af 1086.40, being at the rate of $3.90 per cent.

er deducting Income Tax), calculated upon

in. Average funds of the year, invested and un-
'“Vested. g & year,

DEATH CLAIMS AND EXPENDITURES

of?}?e'death claims, though in excess of those
: 1€ 'preceding year, were much below the
th ate, and a considerable profit arose from
asgyvorable mortality experienced by the lives
dred. 404 deaths occurred by reason ot
985“:]3 453 policies terminated, assuring $750,-
7. inclusive of reversionary bonus.
une"en annuitants in receipt of $1,204 33 per
Tll']]m' also died during the year.
ang ¢ disbursements on account of commission
the anagemeut expenses include the cost of
bo Periodical valuation and distribution of
Prerl:i' but show a reduced percentage on the
lum receipts.
s“ms a result of the distribution of profits, the
bOnu:' $135,709.56 was paid to members as cash
a fI“ addition to the usual outgoings, there was
Chagy oL expenditure on account of the pur-
liqu'e of the business of the PosiTive and the
ation of that company.

TOTAL FUNDS AND POLICIES IN FORCE.

amot the close of the year the total funds
m,eaumed to $13,000,877.98, showing an in-
tio“:" of $591,158.91 as a result of the opera-
Sup of the year, notwithstanding the large
in ¢ P3id away in cash bonuses. The policies
184 OrCe were 25,688 in number, assuring $43,-
et 27, including bonus additions (after de-
an ON of re.assurances); and 161 securing

Uities of $69,369 47 per annum.

The 5 3., AUPIT OF ACCOUNTS.

Strioy audit has been continuous and of a very

by character, and was, as usual, conducted

the - ¢ Professional accountants appointed by
Cmbers.

de;\]li'h‘-‘ugh it was determined last year that, in
by thnll with the transferred contracts issued
‘dOpte Positive Company in India, the course
agy ed by that company of treating the rupee
debite ®quivalent of 2s. sterling on both the
Cong; and credit sides of the account should be
di'ul_n‘,led. yet all items of revenue and expen-
the Be In connection with the Indian policies of
the cl‘ltlsh Empire are brought into account at
ey ;lrrent. rate of exchange; and arrange-
}"hich are in course of b_eing completed by
Istj;, DeW policies will be issued in lieu of ex-
iagy, dP?smve contracts, such policies (though

oupe . Currency) being dealt with in the
Tage ;“S In sterling, on the basis of the current

€xchange.
Th . DIRECTORS AND OFFICERS.
Righe directors retiring by rotation are the

Ril[ t Hop, sir John Gorst, M.P., Mr. Pearson
"etir'ia“d Sir W. H. Wills, Bart.,, M.P. The
Al {‘]’]g auditor is Mr. Henry Spain, F.C.A.
they, %3¢ gentlemen are eligible, and offer
T Selves for re-election.

b“tede Very satisfactory bonus recently distri-
Sregge s MONg the members cannot but have in-
dil‘ectd

0,

the popularity of the company, and the
TS appeal with confidence to the mem-

bers and others interested in the welfare of the
company to assist them in bringing the great
advantages of mutual life assurance under the
notice of persons not already, or not adequate-
ly, insured. Members may be reminded that
the next division of profits will take place early
in 1900.
By order of the Board,
G. H. Rvax,
General Manager.
22nd March, 1898.
FIRST SCHEDULE.

REVENUE ACCOUNT OF THE BRITISH EMPIRE
MUTUAL LIFE ASSURANCE COMPANY FOR THE
YEAR ENDING 31ST DECEMBER, 1897.

Amount of funds at the begin-
ning of the year............ $12,409,719 07

Premiums (less re-assurances).. 1,354,061 47
Consideration for annuities. ... 105,431 40
Interest (less tax) ............ 495,086 40
Finesandfees ..............: 686 71
Profit and loss............... 356 77
$14,365,341 82
Claims...... et $750,989 47
Endowments matured ........ 87,559 53
Surrenders.................. 77,839 25
Annuities ......... .. .. ..., 53,226 93
Commission ................ 71,676 81
Expenses of management .... 167,272 40
Cashbonus.....covvuvinn.... 135,709 56
Bonus deduction of premiums 9,775 53
Re transfer of positive business
(payments to shareholders,
legal and other costs)....... 10,414 36
Amount of funds at the end of
the year (as per second
schedule)............. L.... 13,000,877 98
$14,365,341 82
SECOND SCHEDULE,
BALANCE SHEET OF THE BRITISH EMPIRE

MUTUAL LIFE ASSURANCE COMPANY ON THE
31ST DECEMBER, 1897.
Liabilities.
Assurance fund $12,745,671 22
Reserve fund... 255,206 76
——— $13,000,877 98

Claimsadmitted or announced. . 198,377 40
Outstanding accounts ........ 13,443 63
$13,212,699 01

Assets.

Mortgages on property within

the United Kingdom........
Mortgages on property out of

the United Kingdom ........
Loans on reversions ..........
Loans on life interests ........
Loans on the company's poli-

$1,789 274 33

1,119,657 62
580,181 55
1,514,346 13

cies and on positive notes . .. 772,646 32
Loans on personal security (with

life policies and other col-

lateral securities) .......... 489.679 66

Investments: —
Indian Government securities
Colonial Government securi-

1,596,328 35

ties oo iiiii i, 383,527 40
Municipal securities ........ 59,981 66
Foreign Government securi-

HHES < vvvee it i, 66,989 66
Railway debentures and de-

benture stock ............ 1,576,460 80
Railway stock and other

stocks (preference und ordi-

NATY) e vvennneennennenns, 702,045 86
House property and land.... 900,261 77
Groundrents .............. 439,141 84
Reversions ................ 319,820 20
Life interests .............. 8,352 32

Furniture and fixtures at head
office and branches ........ 10,903 85
Agents’ balances ............ 79,709 82

Outstanding premiums (payable
in January) ........ PN 218,856 07

Outstanding interest.......... 49,075 10
Accrued interest.............. 133,444 04
Cash :—Ondeposit............ 236,821 71
o In hand and on current
account ....eeiieniannn.... 165,792 95

$13,212,699 01

*

As regards Indian business taken over from
the Positive Company, the rupee is retained
on both the debit and credit sides of the ac-
count at 2s.

Audited and found correct.

Henry Srain, F.CA,, .
CHARLES JaMEs Fox, F.C,A_'} Auditors.

22nd March, 1898.

1895
F. H. JrUNE, .
W. H.JWILLS,} Directors.
G. H. Ryan,

General Manager.

The Chairman said—Gentlemen, it is now
my duaty to move that the report and accounts
be received and adopted. 1 have on this occa-
sion very little to say, and that little is entirely
of a satisfactory character. Generally, the
society has made good and steady progress in
all material particulars. In the case of new
business, there has been not so great an addi-

tion in the year 1897 as there was in 1896 but
the difference is not very serious. In 1896 the
new business was £792,000, and in 1897 it was
£712,000 in round numbers. The year 1896
was a particularly good one for insurance com-
panies, but 1897 was not quite so good. Our
position is not singular. Almost all the great
insurance companies had a falling off in new
business in the year of which I am speaking,
attributable to a variety of causes. Most peo-
ple say that it was due to the Jubilee, and that
people were so taken up with loyalty to Her
Majesty, and there were such long holidays in
connection with that auspicious event, that
they did not pay as much attention to the more
prosaic duties of assuring their lives and think-
ing of the future as they do in ordinary years.
But the premium revenue, shows an increase.
The peemium revenue, which was £275,000
at the close of the year 1896, was, at the close
of 1897, £278,000, a small but jsatisfactory in-
crease. The rate of interest which was ob-
tained by thé company on the invested funds
again shows a slight decline. It averaged £3
18s. 10d. per cent. in the former year, and £3
18s. in_the latter year, a decline of 10d per
cent. That is a decline which members of the
society must expect. 1 do not think there is
any probability of the directors being able,
with a due regard to the safety of their invest-
ments, to keep up even the present rate of
interest. The rate of interest is steadily fall-
ing all over the world, and if we were to keep
it up to the amount at which it stood some
years ago, we should be risking your funds, and
that would be a matter which, as trustees, we
could not possibly entertain. (Hear, hear.)
We must recognize and accept the gradual
diminution of the rate of interest which we are
able to get for our investments. There was
again a satisfactory mortality—not quite %o
satisfactory as in the year 1896, but still very
much below the average, and that, of course,
is to the interest of the policy-holders. Then,
with regard to the expenses, which is the item
in your balance sheet upon which the directors
are most able to operate, and which ought to
be watched by the members of the society with
the greatest possible care, there has again been
a slight diminution. They were 17.75 in 1896
and 17.64 per cent. in 1897, and that notwith-
standing the fact that the greater part of the
cost of the valuation fell upon the latter year.
If it had not been the valuation year, the
expenses would have shown a very consider-
able diminution, and I hope, if I am here at
the meeting next year, that I shall then be able
—thanks to the unremitting attention of our
actuary, Mr. Ryan—to announce a consider-
able diminution of the expense at which our
business is carried on. (Hear, hear.) The
invested funds have increased from £2,549,000
to £2,671,000. The increase of the invested
funds is not quite so great as it was in the year
1896, but still they have increased by a very
satisfactory amount. Then the balance sheet
announces that all our Indian accounts of the
British Empire Mutual will henceforth be kept
practically in sterling. I think I explained to
you last year that when we took over the busi-
ness of the Positive, we found that they had
adopted the plan which other insurance com-
panies adopt, of treating the rupee as the
equivalent of 2s. on both sides of their account,
but as the credit account is greater than the
debit account, of course that caused a slight
apparent expansion of our funds. We did not
think it right to make a change in the case of
the accounts of the company which we took
over, and therefore we continued that practice,
which is the common practice of companies
doing business in India ; but since we took over
the Positive all our accounts have been kept in
sterling, and as we are going to substitute
British Empire Mutual policies for Positive
policies, the whole of the accounts will come,
in process of time, to be kept in sterling, which
we think will be a better method of account-
ancy. The bonus distribution took place in

.
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1897, according to the plan I announced at the
last annual meeting, and I am glad to say that
the distribution has given very general satisfac-
tion, and future distributions of bonus will be
made in the same manner. Ido not think I
can usefully take up your time by saying any-
thing more. The position of the company is
one of prosperitv and gradual but substantial
advance, and I think you have every reason to
be satisfied with the results of the business
carried out during the year under consideration.
I beg to move that the report and accounts be
received and adopted. (Cheers.)

Mr. George Phillips —It is true, as the chair]
man has pointed out to you, that we did some-
what less business in amount last year than in
the previous year, but if you look at the number
of proposals ‘and policies issued you will find
they were greatly in excess of what they were
in the previous year. I have been looking out
some figures showing the progress of our com-
pany, and [ think the figures which I will give
you of twenty years ago will prove that the
company has made very great strides. Twenty
years ago the amount of our new business was
£281,125. The policies issned were 951, as
against 1,100 for last year, but at the previous
date the business was exceedingly small. The
total premium then was £130,000 odd, and now
it is £379.961. The total funds at that time
were £665,000, and at the present time they are
getting on for nearly £3,000,000. (Cheers.) The
number of policies then in force was 13,000, as

. against 25,688 now. The 13,000 policies insured

an amount of £3.314,000, and at the present
time the amount assured is nearly £9,000,000.
{Cheers.) Ithink that will corroborate what the
chairman has told you—that the company is
not only prosperous, but also perfectly safe. I
beg to second the motion.

The report and account were then unani-
mously adopted.

On the motion of Mr. Evans, seconded by
Mr. Leach, the directors retiring by rotation—
the Right Hon. Sir John Gorst, M.P., Mr,
Pearson Hill, and Sir “W. H. Wills, Bart.,
M.P.—were unanimously re elected.

Mr. Henry Spain, the retiring auditor, was
re-elected.

.Mr. George Robertson moved a vote of
thanks ta the directors for their attention to
the business of the company during the past
year. The members who were enjoying the
fruits of their labors, knew them by their
works, and therefore he had very much pleas-
ure in moving this vote of thanks.

Mr. T. Moyes seconded the motion, and it
was cordially agreed to.

The Chairman— Gentlemen, on behalf of my
brother directors and myself I beg to thank
you for this expression of your confidence in
us. 1 can assure-you that so long as the com-
pany remains in its present prosperous and
advancing position the management of its
affairs is not very difficult. It is usual in re-
tarning thanks for the vote you have given us
for me also to ask you to give a vote of thanks
to Mr. Ryan, our general manager and actuvary
—(cheers)—and to the other officers of the
company, because our efforts would be vain
indeed if we were not seconded by the great
assiduity and great ability with which our
affairs are conducted by the officers who have
charge of them. (Hear, hear.) Itis only your
board of directors who can tell how much you
owe to those gentlemen, and it is our duty on a
public occasion of this kind to tell you that, if
the company has prospered, its prosperity is
largely due to the excellent manner in which
its affairs are administered by the officers ; and
[ therefore ask you to give a hearty vote of
thanks to Mr. Ryan and the other officers for
their services during the past year. (Cheers)

Mr. G. Phillips -1 shall be happy to second
that. Ido not believe there is any company
which possesses a better set of officers than we
have here. .

The resolution was carried unanimously.

Mr. G. H. Ryan—Mr. Chairman, it is a
great pleasure to me to be allowed to say a few
words in acknowledgment of the very kind
vote of thanks which has just been passed
with so much cordiality. The staff over which
1 have the honor to preside, hold very strongly,
indeed, the opinion that our company is pur-
suing a prosperous career. e do not aim at
any sudden or ambitious expansion of our
business. I myself hold that such a policy is
rarely conducive to the interests of policy-
holders, and though that course may be bene-
ficial in other companies, I very much doubt
whether in life assurance that is the case.
(Hear, hear,) It is a great pleasuresand an

encouragement to us on occasions of this sort
to feel that our efforts are appreciated by the
directors under whom we act and by the mem-
bers for whom we work, and in the name of the
staff I return you our cordial thanks for your
acknowledgment of our services to-day.

WESTERN BANK OF CANADA,

The sixteenth annual meeting of the share-
holders of the Western Bank of Canada, was
held at the head office of the bank, Oshawa,
Ont., on Wednesday, the 13th day of April,
1898.

The following shareholders were present:—
Messrs. John Cowan, W. F., Allen. T. H. Mc-
Millan, Thomas Patterson, C. W. Scott, John
McLaughlin, W. F. Cowan, Thomas Conant.
Dr. Mclntosh, and Robert Dillon.

The president, John Cowan, Esq.,occupied
the chair, and Mr. T. H. McMillan acted as
secretary to the meeting. The following report
was submitted :

REPORT.

The directors have pleasure in submitting
the sixteenth annual report for the year ending
28th February, 1898,

The business of the bank during the year has
been of an average nature. Deposits have in-
creased $100,000, compelling an increased in-
vestment in debentures of a corresponding sum.
A slight improvement is shown in the net earn-
ings, which have been about equal to 10§ per
cent. on capital.

Profits have been adversely affected by the
large amount of cash assets carried for which
legitimate investments could not be found on
desirable mercantile securities. Your directors
feel warranted in hoping that the increasing
volume of business exhibited in every branch
of trade will provide profitable channels for
absorbing surplus funds before the expiration
of another year.

The net earnings have amounted to $39,746,
42, leaving (after payment of the usual seven
per cent. dividends, amounting to $26,676 94,)
a balance of $138,591 41. Out of this balance
the sum of $6,000 has been added to the Rest
account, which now stands at $118,000, and the
difference ($7,591 41) has been carried forward
to credit ot Profit and Loss account.

The employees of the bank have discharged
the several duties pertaining to their positions
to the satisfaction of the directors.

Jou~ Cowan, President.

Oshawa, 13th April, 1898.

STATEMENT OF PROFITS FOR THE YEAR END-
ING 28TH oF FEBRUARY, 1898,

Balance at credit of Profit and
Loss account on the 28th of
February, 1897.............. $

Net profits of theyear..........

524 93
39,746 42
$40 271 35

LIABILITIES,

Capital account................ $ 384,140 47
Rest account......c.ceeveuennns 118,000 00
Notes in circulation............ 265,700 00

Deposits with interest. ........ 1 368,473 27
Due to agents in London, Eng... 8,800 66
Dividend No. 31............... 13,442 75

At credit of Profit and Loss

R **’//,//0’0

0
Mortgages on real estate ........ 4'324 55
Office safes and furniture ........ -—’6'//
$2 116,223 %

T. H. McMirax, Cashiel”

It was moved by the President, and sec‘;‘(’i be
by the vice-president, that the report 85 reat ne
adopted, printed and circulated amo g
shareholders —Carried. Conast

Mr. McLaughlin, seconded {by MT- Jers &t
moved, That the thanks of the shareho! < dent:
due and are hereby tendered to the Pfezr the
vice-president and directors of the bat the
manner in which they have conduc —
affairs ot the bank during the past ¥
Carried. 1ios

Mr. Patterson, seconded by Mr. MCLad“egrls] pe
moved, That the thanks of the sharehol of 1he
given to the cashier and other officers of the
bank for their attention to the interest
bank.—Carried. . wal

Mr. Conant, seconded by Mr. W. F. Co to

moved, That this meeting do now P";‘; p|3c6
elect, by ballot, seven directors to ﬁ]l t\V Scoti
of those retiring, and that Messrs. C. W "aid

and John McLaughlin be scrutineers fofr, one
election, and that the poll remain OPenhomerﬁv
hour to receive the votes of the sharé®-me
but that should five minutes elapse at anﬁ’ sha“
without a vote having been taken the po""pe
be declared closed, and that the scrll‘,“’d
paid $4 each for their services.—Caf"“?n' ved
The scrutineers reported the follow! ﬁi ous
gentlemen as having received the unaCowaﬂ'
vote of the shareholders, viz. :— Ohnjclntosb'
R. S. Hamlin. W. F. Cowan, Dr. M Gibso®
W.F. Allen, T. Patterson, and J. A 7 qui
who were duly elected directors for the,;le hi¢
year. A vote of thanks was !e“hecha!"
the Chairman, for his able conduct 18 t
and the meeting then adjourned.
At a subsequent meeting of the n‘;w
John Cowan, Esq., was una.n.lrnol-ls y
president, and R. S. Hamlin, Esq-

president. /

"
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Commercial. -

TORONTO MARKETS

I 98.
Toroxto, April 21st 18 . i
R L
BooTs AND SHogs.—The assorting ! pavé

not showing as good results as mlggthe facs'
been expected. The strike in one Oest 1ot
tories here is of course of great»ln““'r i 1008
trade. The old evil of the indust Yor
credit, is still as formidable as ever: ad if t
are being booked 1st November. ai is mord
factories are at all slack this summer o fors,

than probable that shipments will gem rls‘;
in midsammer on paper dated No¥ il 10n8°
with the certainty of in many case? s '
credit asked for and granted. this

er

Dairy Propucts.—Receipts of b:é;s ps¥
week have been very large an 184c P
eased off. For creamery tubs N Py
Ib. is quoted, while prints bring 1 rea?l)
Ib. There is an abundant supply © “cti“nsed'
in the market and we hear of :ransn shad 16
which even these prices have eeolls 3“dbs
Dairy is about 15 to 16c. for large ’re no U
to 17¢. per Ib. for prints. There 27> ,om
offering. There is considerable ":’\pt
in the export enquiry for cheese. . * " 4
market 8c. is quoted in the ]Obbm"z1 o
is thought that when the new seaso cob
market should be in a fairly 89078 “seas? st
Most of the factories will begif o
work May 1st, and we may eXPCC‘( tb
in the market by the middle OF \1iqspfie
Little fodder cheese has been mad€ o " ec P
As a result of unfavorable weat erers. e
of eggs have fallen away. Farme™ ot v

busy with their spring work a0 ° - joi0f ot
the market as often as they bave g5 93¢
some time past. Dealers quot¢ €g

doz.

FLOUR.—-1n sympathy with
made an advance in price, bU ' ac
fully in its strength. There 1s 3! see 18 o
for both flour and meal. Miller® xteﬂs‘on
Cuban difficulties a chance for 3% ple

trade in the West Indies. respoﬂ’:‘c‘,
Grain.—The **war news '’ a@%eat ":;:{ius
for a marked advance in the bugb?; ﬁggrﬁ'

values having risen 5c. to 6chP§: at th col’"“y
the week, and remain very fIf m ¢ it
g frofl, l‘ﬂl(od

There is little wheat offering ° "

ACCOUNE wvvvvnnrvnnvnnennnns 7,591 41
$2,166,228 56
To dividend No. 30...... ceeve. o $13,23719
“ ELR- ) 13.442 75
Carried to Restaccount......... 6,000 00
Balance at credit of Profit and
Loss account...... [ 7,591 41
$40,271 35
ASSETS.
Specie ....... Ceerreeneeaee, $ 25,390 51
Legals ........ e Ceeeraes . 23.470 75
Notes and cheques of other banks 12,277 02
Due from other banks in Canada 459,450 42
Due from banks in foreign coun-

(35 1= J 3.051 16
Circulation redemption fund.... 18,500 28
Dominion Government stock.... 31,523 80
Provincial, municipal, and other

first-class debentures.......... 604,943 15
Assets readily convertible ...... 1,178,607 09
Bills discounted current ........ 900,022 77
Past due bills .................. 26,297 40

50,186 75

Real estate ............couunes

points, and supplies must contift® = om
character until the farmers :

v e oA
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tha:
Dl:]grr SPring work. Spring wheat seeding is
hish essing” very favorably, and no doubt the
hQVep“CeS paid for this cereal at present will
tigg, ¢ effect of increasing the acreage, par-
chanry In the Northwest. Barley is un-
Woteq ; For ocats lc. to 2c. per bush. is
thoy,, !0 advance of former prices. Rye
Derp, 10 change. Peas are up to lc. to 2c.
Ush., and remain firm.
baenREE}‘l Fruits.—The consumption has not
Pagy ?“lte as large as it should have been the
Raipg ®% days, having been limited by the cold
w‘!és upplies, however, were not large and
?,""led are generally firm. Navel oranges are
ticeg ot 3 slight advance over last week,
Na‘,e] are about as follows :—Washington
wa.sh's’ Choice, 96s, 112s, 126s, $3 25 per box;
g, 0gton Navels, choice, 150s, 176s, 200s,
f c} $3.50 per box; Washington Navels,
inggo: 965, 1135, 1265, $3 50 per box; Wash.
T ho avels, fancy, 150s, 176s, 200s, $3.75
26, go ' California Seedlings, 150s, 176s, 200s,
'822-50 per box ; California Seedlings, 126s,
With -25 per box. Lemons areabout unchanged
ey, Interest centred largely in the Montreal
ONS. We quote:—New Messina, fancy,
Ch(,i'%%()s. $275 to $3.00; New Messina,
Uyq th 300s, 360s, $2.50 to $2.75. For ban.
Erb ere is good demand at $1.50 to $2.00
"xernc ; each week the trade is assuming
e’y PrOPortions. The pines in the market
gy, - TSt quality stock and in consequence
Doy, Tather “slowly. Strawberries find freer
the mment~ Mississippi  ‘‘quarts” were in
Yeqp J2Tket this week for the first time this
land at 20c. met with good demand.

Y fDES AND SKiNs —An unchanged market,

Merchants are still paying T4c. for
ber . 87een cow hides and quote cured at 8c,
Meey ., An attempt was made during the
1y i Purchase calfskins at 9c. but failed and
&“iet 00w the general quotation. Tallow is
1 3.o0d unchanged, Sheepskins are quoted

ve ;) UPWards, while pelts bring 15c. We
Liark the, following from Chicago, April 19:—
frop, ot for hide was fairly firm and demand
lep‘)“ tanners was broadening. Sales were
a(),oo()ed of 5,000 Colorado at 83c. and rumored
"hOut lnatlve cows, principally light weights, at
20,000 € also recently at Kansas City about
ﬁtm ath’deS principally Texas at 9jc, closing
'010 10c. "Native steers were quoted at 103
:g:.,. b'; Texas at 10c.; butt brands at 9} to

.+ Pranded cows at 9%c.; Colorados at 8} to
‘t.ldc ®avy native cows at 93c. and light do.

By

" OVISIONs.—-The market for general sup-
anat.’exz}ains steady and values firm. The
® [JyirS elsewhere reviewed at length, In
Wity r‘{ed States prices are firmer in sympathy
than :lf?aii?d the warlike appearance of the

W
bmgrod’“-\?requem requests are coming
"gard tfrom middle-men as to advice in

:%in O the probable value of wool this
“‘uri Season. As yet it is too early to
e ap > Teply. The United States markets

B¢ Xlremely uncertain factor. The clip
*tang ¢ to hand for a month or six weeks
Dpeq (o 'thin that time many events might
i of:i\lter the situation. The list for the

rd, closed the 18th inst. It com-

-May 3ool sales, which will open in London |

2, lgew South Wales, 67,800 bales; Queens-
194 . \,;}484; Victoria, 74,310 ; South Australia,
ty 5 YOSt Australia, 4,931 ; Tasmania, 6,607

::d aty) 0d, 68,814; and Cape of Good Hope

R&‘lstral' 62,512. Of this quantity 72,000 bales

aalasm and 48,000 bales of Cape of Good

N ivat']]d Natal were forwarded direct. There

Neg hejoPle 208,582 bales, including 16,000

d over from the last series.

—

MONTREAL MARKETS.

lhA‘sHE Montreal, 20th April, 1898

N ‘hafi(\With the opening of navigation

oot Tet shows some little improve-
here is some moderate demand

§f*n s(:rdel‘s for shipment by first out-
b Very omships, and as stocks on spot

Qﬁ’fe]s  light, there being only about 50
N store, better prices are being

o1 OT good tares of first quality
tfd,m?bab § >

W
Qug; R0t

LN

1y close on to $4 could be reai-
average down to $3.80; seconds
ted advanced proportionally, and are
Cengy) 3.25 to 3.30. Pearls about $4.75

must be-

CeMENTS AND FIREBRICKS.—It is now
known that the Government contracts
for some 120,000 brls. of cement, for de-
livery during the season of navigation,
have all been awarded to Montreal. The
quality called for is of high grade, the
barrels of large size, and the price is un-
derstood to range about $2.45 to 2.50. At
the moment there is a fair general de-
mand, and quotations for regular brands
and sizes are $2.25 to 2.35 for British, and
$1.95 to 2.10 for Belgian. Bricks, steady,
at $17 to 22 per M.

Damry Propucts.—There has been a
very marked decline in butter, owing to
liberal offerings of new make, and at the
moment creamery made and good dairy
are about on a par, at the comparatively
low figure of 1614 to 17¢. for best grades.
On the other hand, the situation as re-
gards cheese has improved; the English
market shows some betterment, and the
one or two dealers having any stock here
are now holding at 734 to 8%c. There
have been large recent sales of eggs for
pickling, and prices are fairly steady at 9
to 9l4¢c. per dozen.

Dry Goops.—Retailers in the city seem
satisfied with the sales of -the past fort-
night or so, and wholesale dealers report
a continuation of sorting orders to a very
fair aggregate, both by letter and from
travellers. Remittances are satisfactory on
the whole, and there is an entire absence
of failures of late.

Furs.—Some fair lots of winter-caught
continue to be reported from interior
points, also some spring lots, but of this
latter sort supplies seem to be somewhat
short. A little tendency to weakness in
the market is evident. Indications of war
always have this effect on the fur
trade, and dealers are in consequence
disposed to act somewhat cautiously.
We quote: Mink, large dark, $1.50;
small, do., $1 to $1.25; marten, $1.75 to
$2.25; fisher, $4.50 to $7; lynx, $1 to $2;
otter, $1 to $12 for dark; pale, $5 to $7;
red fox, large, $1.30 to $1.50; small, $1;
cross fox, $3 to $0; bear, cubs, $3 to $7;
medium, $7 to $10; large, $12 to $15; skunk,
I5 to 70c, as to color and stripe; coon, 20
to 75c; rats, fall, 7c. to 1oc.; kits, 2 to 5¢C.
Beaver, not quoted, killing being forbid-
den by law.

MONTREAL STOCKS IN STORE.

April 11. April 18,

Bushels. Bushels,

Wheat ....... ..... 102,296 169,956
Corn .... ...... . 56,830 55,431
Oats .. .... .... . 1,049,165 1,008,316
Rye .. .... .. ..... 44, 49,282
Peas . 149,811 160,624
Barley .. ...... .... 39,748 41,169
Total grain ...... 1,442,849 1,574,778
Oatmeal .. .. ..... 255 238
Flour .... .... ... 22,700 21,965
Buckwheat .. 74,706 80,154

GroceRrIES.—The sugar market is dull,
the present demand being light, and one
of the local refineries, the Canada, is
actually shut down at the moment. The
price of granulated is easier, and the ad-
vance of one-sixteenth, noted last week,
has since been withdrawn, making the
figure for standard granulated, at factory,
again 434c., Austrian granulated 4%§c per
Ib. This is believed mainly due to compe-
tition from foreign refined, as the fate
slight advance is still held on yellows, in
which the lowest figure is 3 g-16c., with a
range up to 4c. A lot of some 7,000 bags
of Austrian and German refined, bought
some time ago by a local operator, and
held on speculation, has been a disturb-
ing factor; some of this lot has recently
been sold at 4 1-16c. Molasses seems hard
to get; advices from the island quote 17c.
the gallon, wine measure, laid down here
in bond, but there seems to be a difficulty
in getting offers from this side accepted,
and apart from 2,000 puncheons bought
by the Canada Sugar Refining Co., com-
paratively little stock has yet been secured

for this market. There is continued de-

mand for teas from the United States;
one broker reports having made purchases
on New York account of between 700 and

800 pckgs. of Japans, ranging in price

from 1415 to 17c., and we hear of about
1,000 small pckgs.,, equal to about 500
half chests, going to Chicago. In other
lines there is nothing especially new.

Hipes.—Local dealers have at last
agreed to put down prices in accordance
with general easing off in outside markets,
and are now buying beef hides on the
basis of 8c. per 1b. for No. 1, and quoting
9c. to tanners, from whom the demand is
moderate at the moment. Receipts since
last writing have been very light. Calf
skins are quoted at 10 to 1Ic. per Ib. for
No. 1; lambskins 10c., and sheepskins
$1.00 to 1.05 each.

Hors.—Trading in this line has been
light, but values are steady at 12 to 16c.
for Canadian as to quality; yearlings 8 to
9c. Choice Bohemian would cost 28 to
3o0c., and Bavarian 25 to 28c.

LeatHER.—Moderate lots of dongolas
and colored leathers are selling, but shoe
manufacturers, though busy still, are light
buyers as a rule at the moment. The
American market is reported rather un-
settled owing to the likelihood of war, and
the easing off in the local hide market
probably has some effect on the demand.
There is, however, no disposition on
the part of dealers to concede on
prices. We quote: Spanish sole B.A.,
No. 1, 24 to 25¢. do. No. 2, 2215 to 23%c.;
No. 1 ordinary Spanish, 23 to 24¢c.; No. 2,
20 to 21c.; No. 1 slaughter, 27 to 28¢c.; No.
2, do., 24 to 25¢; common, 20 to 2Ic; waxed

upper, light and medium, 30 to 35c.; do.

heavy, 27 to 3oc.; grained, 32to 35¢.; Scotch
grained, 30 to 35c.; western splits, 22 to
25¢.; Quebec do., 20 to 2Ic.; juniors, 18 to
20c.; calf-splits, 30 to 3sc.; calfskins (35 to
40 1bs.), 60 to 65c.; imitation French calf-
skins, 65 to 75c.; colored calf, American,
25 to 28c.; Canadian, 20 to 24c.; colored
pebble cow, 13 to 15¢.; russet sheepskin lin-
ings, 30 to 4oc.; colored, 6 to 7Y%c.; har-
ness, 24 to 27c.; buffed cow, 12 to 14c.;
extra heavy buff, 15c.; pebble cow, 13 to
13%c.; polished buff, 11 to 13c.; glove-
grain, 12 to I13c.; rough, 22 to 23c.; russet
and bridle, 35 to 4sc.

MEeTALs AND HARDWARE.--No important
movement can be noted in pig iron, but
in the general run of heavy metals, plates,
etc., there is a fair demand in moderate
lots. A few small lots of Hamilton No. 1

Fastlake

When you get to

the Roof

Make sure of durable, economical protection by

using our famous
STEEL
SHINGLES

They can't rust, can’t burn and can’t leak—but they

can be laid quicker than any others, and last tndefinitely

Eastlake Shingle,
These are established facts—if you use Eastlake's
you're certain of the best results.
Write for further information and rates.

METALLIC ROOFING CO., LIMITED,

1178 King St. West, Toronto
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lo(t): have sold at $16, but round to fair
Nia, 3% be bought at $15.00 to 15.50.
wheoata No. 2 has been offered at $15 on
N €re, on opening of navigation.
iscotch warrants arIe) cabled at 46s. which
By OUt the level of some weeks past.
Tecens Dlates, etc., are without any
Rathe, cfange. Ingot tin and copper are
iton ” firmer. We quote: Summerlee pig
g’ $18 to $18.50; Carron, No. 1,
N, YO. 3. $17.25; Ayrsome. No. 1, $17:
Car'ng' $16.50: Shotts, $17.25 to $17.50:
$15 10 o8 $16, ex-store; Ferrona, No. 1,
No 20 $16: Hamilton No 1, $15 to $15.50;
$ig o0 ditto. $14 to $14.50; machinery scrap,
irg, o $15: common ditto, $12 to $13; bar
t°_$2.1

anadian, $1.40 to $1.50; British, $2

G S; best refined. $2.40; Low Moor,
o ta"ada plates—Pontypool, or equal,
25, .0 $2.15; 52 sheets to box; 60 sheets,

' 75 sheets, $2.35; all polished Canadas,
erne roofing plate, 20x28, $5.75

» Black sheet iron, No. 28, $2.25; No.
d HIS;_No. 24, $2.05; No. 17, $2; No. 16
thare2¥ier, $2.15; tin plates—Bradley
Allg al, $5.60 to $5.70; charcoal, I.C.,

tion of the potato bug last year. Prices
for linseed oil are very steady as stocks
are light, and demand good. New sup-
plies of turpentine are coming in freely
in the South, and a further break in prices
has taken place; quotations, however, been
just reduced two cents. We here
guote: Turpentine, one to four barrels,
48¢.; five to nine barrels, 47c.; net thirty
days. Linseed oil, raw, one to four bar-
rels, 47c.; five to nine barrels, 46¢.; boiled,
one to four barrels, 50c.; five to nine bar-
rels, 49¢., net 30 days; olive oil, machinery,
goc.: Nfld. cod, 35 to 37¢. per gal.; Gaspe
oil, 30 to 32c. per gal.; steam refined seal,
45 to 47%c. per gallon in small lots. Cas-
tor oil, 9 to 9%5c. as to quantity. Leads
(chemically pure and first-class brands
only). $5.37%; No. 1, $5; No. 2, $4.67%;
No. 3, $4.25; No. 4. $3.87%4; dry white lead,
4% to 5c.; genuine red do., 4%c.; No. 1
red lead, 4c.; Putty in bulk, bbls., $1.65;
kegs, $1.80; bladder putty, in bbls., $1.80;
smaller quantities, $1.95; 25 Ib. tins, $2.05,
12% 1lbs., tins, $2.30. London washed
whiting, 40 to 45c.; Paris white, 85 to goc.;

™ Royal-Victoria

LIFE INSURANCE CO,

CAPITAL, o HEAD OFFICE,
$1,000,000. MONTREAL.

Under Government Supervision.

This Company issues policies on all the best plans
of insurance suited to the requirements of Canadian in-
surers at equitable premium rates, viz. :

Ordinary Life Policies, l.imited Payment
Life Policles and Endowment Policles with Ac-
cumulating Profits and without Profits, also Term Ea-
dowment Policies, 8avings Bank Policies and
Ex-ﬁ h .ngeable Term Policles with Accumulating
Profits.

M@r-Good Contracts to Good Agents.

DAVID BURKE, A.1.A,,F.8.8.
General Manager

PHENIX ...

Insurance Company

Oway ¢ . go to | Venetian red, $1.50to $1.75; yellow ochre
?‘.‘xf‘@ e 15 250 B35 to $rsor spruce ochire $175t0 82 Of Brooklyn, N.Y.
* ¥.50: C .C. : .05; d . aris green, 50 and 100 Ibs. drums 15¢, 2.
&:;’t ard, $270%c, I$(2:_éo$?09,° o S5 o, | drums, 15’y 1 1b. cartoons, 16c.: poand | WOOD & KIRKPATRICK, - Agents, Toronto
er \ ’

°’dinas’ $2.70; galvanized sheets, No. 28, tins., 16%c.: window glass, $1.40 per 50

1
1
)
1
)
4
3
4
0 $ ty b ! . feet for first break; $1.50 for second break: 2
3. rands, $4; No. 26, $3.75; No. 24, | €
: tinns'; dlnshcase lots; Morewood, $5 t‘}\l $5‘12%; third break. $3.10. C O cm 1 c
e cets. coke, No. 24, 5}sc.; No. 26,| Woor.—Busi ti hat
0 te., ¢ , . ooL.—Business continues somewha
0 tian heallzual extra for large sizes. Cana- | o the slow side. There are a fair num- ASSUI‘ ance Com pény
s E“glis}, '}1] S, per 100 lbs., $1.65 to $1.75: | her of enquiries, and a certain number of
1 '}’late_ 1, 100PS $2 to $2.15.  Steel boiler | (11" 1040 selling, but there is not the of Canada-
] O Dafyernich and upwards, $1.85 to $1.90 | 1\ Lernent dealers would like to see,
1 ;'-’“h. 22;1)],' and equal; do,, three-sixteenths | y;1,0" e firmly held, and importers are Head Office, London, Ont
' 'xteent'hs ’ dtank iron, Y%-inch, $1.50; }tlhrge- not disposed to make any concessions. Authorized Capital, $1,000,000.
z $ NeSixte 0.. $2; tank steel, $1.75; heads, | g inecc reported is mainly in Capes at Subscribed Capital, 800,000
.50 Ry enths and upwards, $2.45 to 15%c.. with some sales of low grade| 4 Davio M Pres. E P
8. .. USSian sheet iron, gc.; lead, per 100 ON. Davip MiLLs, Senator, Pres. E. JoNEs PARkE,

B.A’s at 26c., and fine combings at 36c.
There is very little Cape wool available
as low as 1474c. A cargo of Cape for a
Montreal house was due to leave about
three weeks ago.

thop B8 $3.50 to $3.55; sheet, $4 to $4.25;
tog c;?i6 to $6.50: best cast-steel. 8 to 10cC.;
"~85° k, $2.25; spring, $2.50; sleigh shoe,
$aq0; lire, $1.00; round machinery steel.
16 ¢, 'NRot tin, 16%c. for L. & F.; Straits,
'?% tI €.; bar tin 17c.; ingot copper,
: S‘lesiao I3c.; sheet zinc, $5 to $5.25;
i ‘De]ter" Spelter, $4.75; Veille Montagne
! ‘150. » $4.75 to. $5; American spelter,

Q.C., 1st Vice-Pres. THomas Long, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county. .

LIVERPOOL PRICES. JOHN MILNE, Manager.

ILTALTAURBRALCILR TREVLIBES “ﬂiﬁ'&%“%ﬁ%%“‘ VBERELERS

; B Liverpool, April 81st, 19.30 p. m.
3ntimony, g to 9¥4c. erpoch April flst, 1330 b.m. WELLINGTON MUTUAL
Mg Wheat, S 8 5
_ f““tin ,ePAst AND Grass.—The demand | Red wm&?n ¢ 8 gg Fl RE INSURANCE CO.
Qra"elersb good, spring commands by gg}nl Cal g 3
ie' Order €ing now supplemented by lFt' PERS ovveoerrseeseeeen e 5 4‘ Business done on the Cash and Premium Note
N Settip, S 1In a good many cases. Enquiry | Lard 27 g9 System,
;‘Dtcte dg In for Paris green, but it is not POk o s 3 JAMES GOLDIE, CHAS, DAVIDSON,
e i .there will be a very large trade | Baco™ lght Vo 3 6 President, Secretary.
try are' s article, as stocks in the coun- | Tallow .. 19 ¢ (HeadOffice, - . - -  Guelph, Ont.
R e B 1| el

™ Excelsior {f i fo. o

Head Office —Cor. Toronto and Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars, Policies
liberal and attractive.

Semi-Industrial Department—Reliable Agents
wanted for all parts of Ontario, Maritime Provinces and
Manitoba.

John B. Paton., Prov. Manager, Halifax, N. S.;
fames Kelly, Prov. Manager, St. John, N.B.; F. J. Hol-
and & Co., Prov. Managers, Winnipeg, Man.
E. MaARsHALL, E. F. CLARKE, M.P,,
Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LirE ASSuraNCE SoCIETY

Established 1875,

~The Metropolitan Life

Insurance Co. of New York

“ THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

) IS REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

TLCELLLCELRLRCRRILERBBRBRRRS

Np TER D S Tl B S T WS N WA T e e TR =

B
METROPOLITAN is one of the oldest Life Insurance Companies in the United
THE tates. Has been doing business for over thirty years.

ETROPOLI’I‘AN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
Plus of over Five Millions.

METROPOLITAN
olicy -holders.

of New York

EDWARD W. SCOTT, President.

pays Two Hundred Death Claims daily, and has Four Million

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Mavager for Canada,
87 Yonge 8t., Toronto, Ont,

e JRarmers’ -« Traders’

Liberal Policies | JFE AND ACCIDENT

Economical 5
Management. ASSURANCE CO. Limited.

ETROF‘OLITAN offers remunerative employment to any honest, capable, in-
ustrious man, who is willing to begin at the bottom and acquire a knowledge of the
etails of the business. He can by diligent study and practical experience demon-

Strate his capacity and establish his claim to the highest position in the field in the
Bift of the Company. It is within his certain reach. The opportunities for merited

vancement are unlimited. All needed explanations will be furnished upon appli-
Cation to the Company’s Superintendents in any of the principal cities, .

BRANOHR OFFICKES IN CANADA:

714

RARLELRRLERELRTLERTTRTLRLTRRERER

o, ¢, ] Head Ofice, ST. THOMAS, ONT.
A “an.. 37 James Street South—Gro. C. Jepson, Supt. .
Q‘htr:.‘lcén-. Duffield Block, cor. Dundas and CIar'!:nce Sts —Joun T. MERCHANT, Supt, ‘ggg‘szgﬁ‘a %:pif&li """"""""""""""""""" s%'ooo o
. Wy, an., Rooms 529 and 533 Board of Trade Building, 42 St. Sacrament St.— CHas. STANSFIZLD Supt. PR Lorererssns s s annnnsens 4
k:"» C‘n" cor. Metcalfe and Queen Sts., Metropolitan Life Building—Francts R. FINN, Supt,

J. H. STILL, Pres. gOHN CAMPBELL, Vice-Pres
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company

C::" 185 St. Peter's St., 12 Peoples Chamggn—jonm Favreau, Supt.
- Room B, Confederation Building—Wux. O. Wasnsurx, Supt.
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(ommercial Union

Assurance Co., Limited.
0t LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
Jas. McGRrEGOR, Manager.
Toronto Office, 49 Wellington Street East.

R. WIOKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agents, Homilton

QUEEN —

Insurance Co. of America.
GEORGE SIMPSON, Resident Manager
WM. NACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
156 Toronto St., ToroNTO. Tel. 2309,

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

Millers’ & Manuf'rs Ins. G_u

ESTABLISHED 1885,

HEAD OFFICE:
Queen City Chambers, Church St., Toronto.
DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
THos. WaLMSLEY, Treas. HugH ScorT, Mgr. and Sec.
Adam Austin, Inspector.

This Company was organized in 1885, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect all risk
before acceptance and fix the rate tobe exacted equitably
in accordance with the hazard assumed.

Assurers with this company have made a
saving, upwards of $108,000.00 on the current
rates charged, in addition to which, on the
rates exacted by us, dividends have been de-
clared to policy-holders amounting to over
$24,000.00, together, making the very sub-
stantial sum of over $133%,000.00 that our
policy-holders have saved during the eleven
years we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address

TMillers’ and Manufacturers’ Insurance Co..
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANGE COMPANY

HEAD OFFICE, . . . . . WATERLOO, ONT
Authorized Oapital..
Subscribed Capital .
Paid-up Capital

- 81,000,000
257,600
64,400

James INNES, M.P., Pres, Car. Kumpr, Vice-Pres.
Txos. HILLIARD, Mmaginf Director.
CHAs. A. WINTER, Supt. o Agenﬂes.

Policies unrestricted as to travel or ocgsupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

WA fow more Googd Agents Wanted

STOCK AND BOND REPORT.

4”/

cBS
Divi.  CLOSING PRI

@ Capital | . IR b
pital dend | — —— ~ash
BANKS. .E sc?il;)g;i Paid-up. Rest. last 6 TORONTO geg o
n : Months. April 21, -
I 0
British Columbla | $10C|$2,910996/$9919,99 $485666 27+ 125 130 | 3069
British North America . 243 | 4,866,666 4,866,666 1,338,333| 24 126 133 t&éo
Canadian Bank ol Commerce.. . 50 | 6,000,000/ 6.000.000| 1,000,000 34 | 1363 138 44 ]
Commercial Bank, Windsor, N.S. ...... 40 500,000/ 348380\ 113,00 3 | uz 15 186 2
Dominion ... 50| 1,500,000 1,500,000/ 1,500,000 3* | 253 ... 1‘1’..,
Eastern Townshi 50| 1,500,000| 1,500,000 785,000 145 150 5&50
Halifax Banking Co. ....coreerenee weervssenene| 90| 500,000 500,000 X 33 151 166 13
Hamilton 1,350,000 | 1,950,000/ 72500¢| 4 174 o 12049
Hochelaga .....oveeerieennen creeerassnane 1 000,000 999.6/'0' 400,000, 3% 130 135 1914
Imperial .............. 2,000,000 | 2,000,000 1.200,00¢! 4} 191 192 0)
La Banque du Peuple . suspended|.ecoveervene| e . Ql-m
La Banque J: Cartler. . 36 500,000 500,000 235,000 3 | 82 20 14'm
La Banque Natlonale..........ccccee.. . 20| 1,200,000| 1,200000] 50000 3 | 72 6 176
Merchants Bank of Canada...........| 100 6,000,000/ 6,000,000/ 3,000,000 4 | 176 18l 1900
Merchants Bank of Halifax ............... 100 | 1,500,000| 1,500,000 1,175.000( 3% 190 195 o
Mol 50 | 2,000,000 9,000,000( 1,500,000/ 4} | ... seeee 41?«5,
Montreal.......c.cccemrunniiiiinnenieniineisennnes 200 | 13,000,000 | 12,000,000 6,000,000 5 236 243 0. ')
New Brunswick .........cowesrresesrecsnerener| 100 | 500,000 500, 600, 6 603 2614 | a9l
Nova Scotia 100 | 1,500,000{ 1,500,000 1,600,000/ 4 219 2% 180
Ontario 100 | 1,000,000 | 1,900,000 63,000 z? 103 1960
Ottawa...... 100 | 1,500,000 | 1,500,000( 1,125,000 4 196 B
People’s Bank of Halifax .......ccccveeenenene 20 100,000 700,000 220,006, 3 115 '5
People's Bank of N.B....cowws cucveorssseees | 160 | 180,000{ 180,000/ 130,000/ 4 | ... ub
Q 100 | 2,500,000 | 2,500,000 600,000 3 1163 w
St. SLEPREN'S .o o.roeerereererisssaesesenreannnes 100 | 200, 300,000| 45000 24 | ... )
Standard...... 50 | 1,000,000| 1,000.000| 600,000 4 in4 gt
Toronto 100 | 2,000,000 | 2,000,000| 1,800,000 5 224 w
TEBAEIS ..voocvveoerveressssssnssnssasssrsosserssns [onsvunsse 700, 700,000 40,000 3 | ... 09
Union Bank, Halifax ....ccccccvvevnnirscnienns 50 500,000 500,000 225,00C! 3% 140 w‘m
Union Bank of Canada................... 60| 1,500,000 1,493,250{ 325,000/ 3 100 70 i
Ville Marie 100 500,000 479,620 10,000 3 70 wﬁ
Western 100 500,000 384.140 112,000, 34
Yarmouth 75 300,000 300,000 40,000 3 115
*quarterly
LOAN COMPANIES. fiA’nd 17
onus.
UNDER BUILDING SOCIETIES' ACT, 1859 ”m
Agricultural Savings & Loan Co.......... 50 630,000 630,300 160,000 3 108 6 )
Building & Loan Association ........ 25 750,000 750,000 100,000 2 e 5&50
Canada Perm. Loan & Savings Co. 50 | 5000000 2,600,000| 1,450,000 3 o e ]
Canadian Savings & Loan Co..... .l 50| 750,000f 740,000/  21C,000{ 3 TR —— 387
Dominion Sav. & Inv, Society ..........| 50| 1,000,000/ 930,627 10,000 2} 6 80 )
Freehold Loan & Savings Company...... 100 | 3,221,500{ 1,319,100 659,550 - 3 aee et | 83 .
Huron & Erie Loan & Savings Co ..... 50 | 3,000,000| 1,400,000 750,000 43 167 8 50)
Hamilton Provident & Loan Soc..........| 100 | 1,500,000| 1100,000| 3(0.000| 3 | ... 10 %w
Landed Banking & Loan Co. ..... 100 700,000 688,098} 160,006; 3 5 e 100
London Loan Co. of Canada | Ts0| e19700| 631,500  8L.000| 3 105 .o |7
Oatario Loan & Deben. Co., London ... 50 | 2,000,000 | 1,200,000 480,00 | 3% 122 ‘,'m
Ontario Loan & Savings Co., Oshawa... 50 300,000 300,000 75,000 3 P 7 1
People's Loan & Deposit Co .. 50 600,000 | 599,529 40,000 ... 30 3 00
Union Loan & Savings Co. .................. 50 | 1,095,400 699,020 000 3 e
Western Canada Loan & Savings Co.... 50 | 3,000,000 1,500,000/ 770,000/ 3 120 e
UNDER PRIVATE AcTs.
Brit. Can. L & Inv. Co. Ld., (Dom, Par.) y [, 100 1948
Central Can. Loan and Savings Co.... %% ,}'&%"% 1;(9)8_481 gg;% :ﬁv “la4g 1251 g
London & Ont. Inv. Co., Ltd. do.| 100! 2750,000| 550, 160,000 3 85 e | e
London & Can. Ln. & A%y. Co. Ltd. do. 50 | 5000000 700, 210,000 FELI €0 -t
Man. & North-West. L. Co. (Dom. Par.)| 199 | 1.500,000| 375.000 510000 0 | o 50

“THE CoMPANIES' AcT,” 18T7-1889. | 07
Imperial Loan & Investment Co. Ltd....| 100| 839,850| 716336 135000 3 ’ ...... o o
Can. Landed & National Inv't Co., Ltd.; 100 | 2,008,000/ 1,004,000 350,000 3 91 50 "
Real Estate Loan Co.................. reernanen 40 840/ 373,720 50,000 ’ ......

ONT. Jr. STK. LETT. PAT. ACT, 1874. -,
British Mortgage Loan Co. ........... 100 450,000 314,765 11"3,50
Ontario Industrial Loan & Inv. Co.......| 100 466,800 314,386
Toronto Savings and Loan Co. ............ =100 | 1,000,000 ,000

INSURANCE COMPANIES.

EnNcLISH (Quotations on London Market.)

RAILWAYS.

-
No. s .la Last
Yearl fgl 8
Shares | "DiGY | Nau or Coueany |g 8|85 Sale:
oramt.| 4..4 EEIEE:S
Stock. | g ‘.7’ >l Apr. 8
I
%

250,000 8 ps| Alliance......... veeeeses | 30 |21-5] 103 11
50,0000 274 |C.Union F.L.&M.| 50| 5 | 45 46
200,000 9 |Guardian F.&L........| 10 | 6 | 11} 113

60,000 25 |Imperial Lim. .........| 20 | &

136,493 5 Lancashire F. & L...| 20 | 8 | 43 5}
35,863 20 |London Ass. Corp....| 25 | 13| 624 63%
10,0000 10 |London & Lan.L....|10| @] 5% 5
85100 28 |London & Lan.F....| 25| 23 19 19)

391,753l 90 |Liv.Lon.&G.F.&L. |Stk.| 2| 53} 544
30,000, 30 Northern F. & L...... {100 | 10 | 8u 82

110,000f 30ps|North British & Mer | 85 | 6} 423 43)
53,716 85 |[Phoenix .....cccvveiten. | 50 | B | 434 443

185,334| 658§ |Royal Insurance...... 20 8 b
50,000 ...... |Scottish Imp.F.&L.| 10| 1| .. ..
10,000/ ...... |Standard Life. 50 |18 | .. ...

240,000 6ps|Sun Fire......coccvsnerens | 10 | 10 | 113 12;

CANADIAN. Apr. 21

15,000 7 |Brit. Amer.F. & M...| $50| $50,12651283
8,600, 20 [Canada Life............|400 | 60 | ... ...

10,0000 156 |Confederation Life...|100 | 10 (2756 300
7,000 16 |Sun Life Ass. Co......{100 | 15 325 230

5,000 ] 85 | ... ..

2,000 10 25 1200 ...

10,000, 10 20 1160 165

DISCOUNT RATES. London, Apr. 8

Bank Bills, 3 months ...

do. 6 do o4 33%
TradeBills,8 do ﬁ 4
doo 6 4

M eeerrereoveresereeces

‘Canada Pacific Shares, 3%

do. 50 year L.
Grand Trunk Con. stock ......

Great Western per 57, deben
Midland Stg. 1st mtg. bonds,

1st mortgage ..................

Canada Central 57 1st Mortgage.
C.P.R. 1st Mortga%e Bonds.;"5.‘;/:
. G. Bonds, 3%%

5% perpetual debenture stock ..
do.  Eg. bonds, 3nd charge 6%. 10
do. First preference,..........
do. Second preference stock .
do.  Third preference stock ......s - 100

e i

Toronto, Grey & Bruce 47 stg. bonds, 100

SECURITIES.

iCity Winnipeg, deb.
do do. ded

Dominion 57
do. 47 do. 1904,5,6,8.
do. 4% do. 1910, Ins. st
do. 7% do. Ins.stock
Montreal Sterling 57 1908
do. 5% 1874, ......
do 1879, 6%, ...

Citydoi Toronto Water Work:
0.

a7 lw‘ s
deb. 13;3: 27%(

d go. gen. ‘fon‘:l 1 %
o. o. stg. bonds 4%
do. do. Locgl Imp. Bonds 13393 'S4
- dofO do. s Bonds 1904» 67
ty of Ottawa, . de!
Tdo. o € 4% P 2 67
City ot Quebeg, con., I 6%
W fm 1908, 2o,
“ “  sterling deb., iﬁ o
“  Vancouver, A%
“ “ lw' “Z,..

S
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HAVE you seen sy powicy?| ALLiaNCE Ass'ce Ro. | v

\ oreomoree | NUTOAL LIFE INSURANGE G0
PLAN Subject . . .
Tontin, UNION Tovaabte | ESTABLISHED CaPITAL, OF NEW YORK
Bnugg MUTUAL | Meme® 1824 $26,000,000. RICHARD A. MoCURDY, President.
ob:y“"'d Non-For- Statement for the Year ending December
feit La 8lst, 1896
ronereete | LIFE wd Assets ... ... $253,186,437 66
° Insurance Co.,| Contains Liabilities. .. 218,278,243 07
l"""rpormd Portland, Up- to-Date CANADIAN HEAD OFFICE, MONTREAL Surplus $ 35,508,194 59'
148 Maine. Reatures P.M :lg;ng;h Mlagtl\‘ns':.. (E%!M;:l:n:m, Anr.,Tn.louro o
FR - Income for 1897 54,162,6082 3
ED'PfésﬁL‘.i.*.‘ ARDS A e President. | 9B "™ T e $54,

N dreukelhblo Agents always wanted.

o
3

» HENRI E. MORIN, Chief Agent for Canada,
151 St, James Street, Montreal, Canada.
- THE——

Manchester Fire Assurance Go.

ESTABLISHED 1824.

Assets over $12,000,000

LI I T 8 T O AT T

A

Head Office— MANCHESTER, Ena.
Trram LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON Asst. Manager.

Sy Agents—Geo. Jasiray, J. M. Priggs, H. O'Hara.

Pheenix

Fire Assurance Co.
Of London, Eng.

anteed.

ll""’“!*hed 1782

PATERSON & SON, .

General Agents for Dominion
Montreal, Que.

Tianada Accident Assuranca Go.

-
a2 2 ¥ ¥ O e v -

mi.Extended
Insurance

BOIBOBIRIOISBUBIR 1RG0 IR BISLEISIR IR AN g 1g g pE

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
aterm insurance, and the policyholder is held
tully covered for the full face value of the policy
for a term of years definitely stated therein.

A For detailed information concerning these exclusive
Paid-up and Cash Values are also guar-

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of
the Association’s Agents.

Confcdcration
Life

Insurance and Annuities
in force ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited Payment plans aflords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors,

CONTINUOUS INSTALMENT POLICY

80 adjusts the payment of the amount nsured as tc
createa fixed income during the life of the beneficiary.

(LTI ET TS

forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,
31, 39, 38 Canadian Bank of C ce
Building,

TORONTO. ONTARIO

WATERLOD MUTUAL FIRE INS. G0,

ESTABLISHED IN 1863,

HEAD OFFICE, WATERLOO, ONT.

. . Total Assets 31st Dec,, 1893 ......... $349,734 71
Head Office, MONTREAL. Policies in Force in Western On-
Canadian Company for Canadian Business. ASSOClatlon tario over .............cooceunnn 18 000 00
8"»1 ACCIDEN‘IP and PLATE GLASS. o HEAD OFFICE, TORONTO —_—
T e BT SRl el i ' O A s, TN,
| — . < . ce-President.
i HUD&?&; - R WILSON switH, |4 W' C- Macoopn, ) K MACDONALD, '

Toronto Agts.—Medland & Jones, Mail Bidg, oo wa

—

C. M. TAYLOR,

JOHN KILLER,
Secretary,

Inspector.

The Mercantile Firc Insurance Co.

INCORPORATED 1875
Head otfice, - = WATERLOO, Ontario

Subscribed Capital, 250,000 00
Deposit with Dominion Government, $50,079 76

leUﬁ Policies Guaranteed by the LONDON AND LANCASHIRE FIRE
NCE COMPANY with Assets of $16,000,000

’A“LMES LOCKIE, President. OHN SHUH, Vice-President.
FRED WRIGHT, Secretary.

. A. GALE, Inspector.

THE 1897 RECORD

THE GREAT-WEST LIFE
IS UNEXCELLED!

Gain i New Business - - - -

63%

ain in Premium Income. - - - 30%
ain in Interest Income - - - 48%
Gaip iq Total Income - - - - 31%
ain in Assets - - . . . . 30%

[ £
N THE GREAT-WEST LIFE ASSURANCE CO.

%Q.‘%(}K, Managing Director A. MACDONALD, President
* Yo‘nﬂ?’. Supt. of Agencies A. JARDINE, Secretary

SHOwS

1. The largest amount ot new business ever written in

any year of the Company's history ................... 88,070,900
2. Lapsed Policies re-instated in excess of 1896, amount-

ing to . et rarrer s 844,695
3. A decrease in lapsed and surrendered policies over last

FORL eeecntie ettt e raree oveeseennesines $414,154
4. With a larier sum at risk the Company experienced a

smaller Death Loss than in '96 |23 20 846,108

A year ot substantlal progress secured at a moderate
expense, and without the aid of high pressure
methods, A Poligy in it Pays.

%@%m%@@@@

“GOR

) FIRE

Insurance Co’y

THE

88th Year Head Office, GALT, ONT.
Total Losses Paid @ 1,717,550 64
Total s ................... 39,100 43
Cash and Oash Assets 186,813 52
Both Cask and Mutual Plans
PrEsipEnT, - - - - -

HON. JAMES YOUNG
A. WARNOCK, Esg.

Vice-Persipenr, -
Manager, R, 8. STRONG, Galt,
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A NEW OCEAN STEAMSHIP LINE.

The London * Shareholder " of 5th instant
makes the following reference to a line of Man-
chester steamers:

*“ The directors of the Manchester Ship
Canal Company have succeeded in their efforts
to raise capital for a new line of ocean steam-
ships to ply between Manchester and American
ports. They interested Sir Christopher Fur-
ness, the shipowner. in the enterprise, and he
undertook to find £150,000 of capital if £200,000
could be locally raised privately. This amount
has now been guaranteed in Manchester and
the district, two-thirds of it in sums of £500
and upwards, and the rest in smaller amounts.
The company will be forthwith launched, and
subscriptions for £250,000 in debentures asked
from the general public, butitisnot intended to
raise any additional share capital, the £600,000
which the above will give being deemed suffi-
cient. Itisintended to build five steamers of
from 8,000 to 10,000 tons (dead cargo and 800
head of cattle) capacity, and able to steam
twelve knots an hour”

It is only a week or two since a deputation of
gentlemen from Manchester visited Montreal
to see what inducements that city would offer
if the projected line should run to the St. Law-
rence. They did not get all they seemed to
want, but they got some encouragement.

WHAT IS PULP WOOD?

A somewhat novel and interesting case is
reported in our ‘*Legal Intelligence” this
week. Mr. De Hart, of Newcastle-on-Tyne,
the owner of the * Reidar ” (s), sued Forslind
& Co., of West Hartlepool, for £81 5s. ad-
ditional freight claimed on a cargo of timber
shipped at Narva which he alleged was not in
accordance with the description in the charter-
party. The cargo was described as * pulp
wood.” This commodity, as is well known in
the trade, consists of round white fir logs of no
particular length, but at the commencement of
the trade they were shipped in lengths running
from 4 to 6 feet [Latterly, however, much
longer logs have been shipped, running up to
24 feet and over. Of course these logs have to
be cross-cut at the pulp mills to fit the size of
the *devil” or macerator. These long logs
being similar to ordinary mining timber, the
claim of the shipowner was that this wood was
wrongly described, and the freight should be
paid as for mining timber on account of diffi-
culty of stowage and the ship not being able to
carry as large a quantity as she could if the
logs had been shorter. The defendants won
their case very easily, their witnesses not being
called, the testimony on behalf of the plaintift
being so contradictory as to the customary
length of pulp wood that the judge decided
without any hesitation in favor of the defend-
ant.

WARNING NOTES.

Joaquin Miller, who has recently written in a
much more sober-minded style about the
Yukon, sounds several useful notes of warning
in a recent letter to the San Francisco '* Exami-
ner.” Thus he states, that without the slight-
est evidence of the existence of gold lodes—
the ground being covered with frozen muck or
glacier for a depth of from five to fifty feet—
many hundreds of quartz claims have lately
been located and registered in the Dawson
district, with a view to sale either to foolish
tenderfeet or else to wily promoters, who will,
by means of unproved and probably wortbless
claims thus acquired, float bogus companies in
the United States and England. None but a
fool will buy a quartz claim in the Yukon,
unless first proved on the best and most trust-
worthy authority to be not only gold produc-
tive, but rich almost beyond precedent. In
such 2 land as the Yukon, a gold quartz claim
must be of at least five times the average value
of a like profitably workable claim elsewhere,
haviog regard to the extreme cost of labor and
machinery, and the great difficulty of mine
development.

Another point made by Mr. Miller, and well
worth noting by would-be Yukoners, has been
made before, but cannot be too often repeated.
It is that Dawson, being built on a pestiléntial
mudswamp, is, to quote Mr. Miller, ‘* going to
be the sickliest place in spring you ever heard
of.” The sooner, therefore, those now in
Dawson, when and where able, spread them-

selves further around, the better. The fewer
among others who enter there to live, the better
also in every way, as the available ground near
Dawson has practically all been taken up long
since. There will assuredly be terrible trouble,
distress and sickness in the Yukon shortly, un-
less to Dawson City there be added several
other fairly large mine camps, that will take
away many of the superfluous temporary resi-
dents of the town on the dismal swamp. It is
already clear to men who know the Yukon
well, because they have long been compelled to
live in that land under very hard conditions,
that there is little chance of a Canadian rail-
road now reaching the headwaters of the Yukon
sufficiently early in autumn to enable the get-
ting in of next winter’'s supplies. Hence Cap-
tain Constantine, the chief of the mounted
police at Dawson, has already ordered from the
Alaska Commercial Company, for inshipment
via St. Michaels, the next winter’s supplies for
his company of 100 men. Captain Constantine
sees serious difficulties in the way of next
winter’s provisioning of a big host of Yukoners,
and it is already clear that if 100,000 or more
people enter the country shortly—half of whom
will probably only carry with them supplies for
a few months—there must of necessity be
again brought about a big enforced winter
exodus of those whose rations are * running
out.”—B.C. Mining Critic.

BEWARE OF PRESERVATIVES.

A circular to the following effect has been
issued by the Ontario Department of Agricul-
ture.

In building up the dairy industry of Ontario,
two things have been taught and urged, namely,
purity and high quality of products and eco-
nomy of production. Whatever setbacks this
great industry may have met in the past few
years, can be traced to the neglect of one or the
other of these important points. The cheese
industry of Ontario is now fairly well estab-
lished, and the annual production of a large
amount of well made, whole-milk cheese of
uniform quality has given'Canada a controlling
influence in the British cheese market. Our
creamery industry is now rapidly developing,
and it is of vital importance that the strictest
attention be paid to the turning out in an eco-
nomical manner of butter of unitormly high
quality, pure and unadulterated. This in-
dustry will, if properly conducted, assume very
large proportions, since the average consump-
tion of butter is much greater than that of
cheese, and the British imports of butter greatly
exceed those of cheese.

In the British market our butter meets in
competition similar goods from Ireland, Den-
mark, France, the United States, Australia and
Argentine. Denmark has attained a chief place
by studying the requirements of the market,
and now produces nearly all of her creamery
export butter from pasteurized milk or cream
with the use of special ferments. In some of
the countries exporting to Great Britain—Aus.
tralia in particular—it has become a practice
to use some kind of * preservative’ in butter-
making. Sometimes this is added to butter as
a salt; sometimes it is added to the milk.
These preservatives are sold under various
names, such namesas preservalene, preservatine,
preservitas, being favorites. They are nearly
all mixtures of boracic acid. The increasing
use of these preservatives has alarmed the
British consumer, and most radical measures
are now proposed to exclude all butter in which
traces of these preservatives are found. The
British public has become alarmed, the press
is actively discussing the matter, and public
officials are now on the lookout for butter so
adulterated. It must be carefully noted that
all butter made from milk or cream to which
anything but common salt has been added is
adulterated.

The butter producers of Ontario must make
no mistake. The use of any of these preserva-
tives is dangerous to the dairy interests of this
country. Everything possible should be done
to discourage the use of such substances, and
the press should as far as possible prevent the
advertising of them in this country. Ontario
has a reputation for producing pure dairy
goods of high quality. That reputation must
be maintained, and every person interested in
the dairy business of Ontario should assist in
preventing these ** preservatives '’ from getting
foothold in this Province. ‘* An ounce of pre-
vention is better than a pound of cure.” We

have a reputation now for making pure butter

and cheese. Help to maintain that reput‘u:s:
Do not advocate preservatives. Do not o8-
vertise preservatives, Do not use presef
tives.
Joun DrYDEN, .
Minister of Agriculture for Ontarno-
Toronto, April 15th, 1898.

THE CANADA COMPANY.

The annual meeting of proprietors. was h:ld
in London, Eng., on 30th March. In the ess,
sence of Sir Robert Gillespie, through !lln rc:
the deputy governor, Mr. James P. Currié, pze .
sided. The report for 1897 was read. ItSt8 "
that the land sold or leased with right of p367
chase was 10,065 acres, compared with e
acres in 1896. Of this total the land ]ear :
with right of purchase amounts to 9,397 a¢
against 8,141 in 1896. The total acreage U2 ‘e
leases of this description is now 64,711 at & P ts
emptive value of £169,610, and the f?ce'pon
both in the revenue and in the land realllat’es'
accounts show a fairimprovement. ThelaT®
contribution to this increase is in the item
purchase money of leased Jand convert€ 943,
freehold, the amount received being £0: b
against £4,039 ip 1896 and £4,859 in 1895 hap
amount of rent collected is likewise better t L is
in 1896 by £437. The cost of manageme’y,
again less than in the preceding year: east
land disposed of in 1897 shows an inCre
over 1896 of nearly 1,700 acres, and the 9?594
obtained are in excess of the valuation of b
with only two exceptions, by 94 per cent. 0 the
two exceptions, one was at Sherbrooke, 18 °
county of Lanark, and another at WyD and
in the county of Norfolk. The report
accounts were adopted.

BOUNTY FOR TREE PLANTING:

‘-
Minnesota has a law to encourage treé l‘nd
ing. A bounty of $2 50 an acre is offerec. °
at least one acre must be planted, while 110i
person can collect for more than ten acres but
year, or for more than six years. Any tree eal
the black locust may be planted. Last yfor
bounties were paid to twenty-five countri®® Gy
planting 9,524 acres. The law has 0
operation sixteen years. In that time trees:
than 100,000 acres have been planted i

FRENCH POLITICS.

Another Parisian scandal is as follows S in-
Breton, radical member for Brest, W& mad
formed by the correspondent of a little No! ¢ in
newspaper, that the Government woul 1£c!i°n'
a candidate against him at the next € e
The correspondent advised M. Breton t0 Ty
£4,000 for the good-will of the constltuencz nis-
retire in favor of Count Greffulke, whose T g¢
sary the agent was. In the Temps, crupt
Greffulke denied that he had tried to -coes ,
the deputy. M. Breton, however, had witB®. g
in four friends, who went with him to th%few“
de la Paix and secretly listened while M he poid
was offered not only £4,000, but also t
inspectorship of a big farm syndicate.

. the
—* Great heavens, man! Res‘ﬂneie,! "
position I got you as collector for JO st of
“ You bet! Why I owed money tO ;InarPer's

he men he sent me to dun!’ —

Weekly.

:oned
—It is said that the days of the old-fasB1%%,
wooden match are numbered. Matches 2 “ipe
be made of paper. By a new Pfocturated
paper is cut into strips. These are sa
with a flame-producing material.
then rolled into tubes and cut the .
ordinary matches, and dipped in pho lighte®
to form the head. These matches aré othef
and thought to be more reliable than t
sort.

o
—Scarcity of vessels in the Pacific co:tt’

ber trade, due to Alaskan gold exmtemake the
prompted lumber shippers to undef 0 tried
building of big rafts, such as have beeooo fect
on the Atlantic. A raftto contain 4,0° 5 gg08-
of lumber has been begun at Portl:‘mdéan Frad”
When completed it will be floated t0 feet 1008
cisco. It will be cigar-shaped, 4 pe water!
53 feet wide, and 24 feet high fromt buildlng.
drawing about 17 feet of water. The or®”
of this raft is an experiment, and its b jgtef
ance in the open sea will be watched ;;anci

est. 1f successfully floated to San
others of the kind will follow.
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fhc Sun Life Assurance Co.
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A SPLENDID RECORD

All the leading finanecial journals
say that the

TEMPERANCE AND CENERH 58y

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894:5-6 or 7.
No Mortgage ever foreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperance section.

Before insuring consider its merits.
HON. 6. W. ROSS, Piesident H. SUTHERLAND, Man. Director

Head Office, Globe Building, Toronto

LONDON & LANCASHIRE LIFE.

Head Office for Canada: Cor. St. James St. and
' Place d’Armes, Montreal.
LT Rate Endowment Poll- @ ] OW Rates. World-wide Poli-
Cles a Speclalty . . . . @ cies. Absolute Security.

The Full Reserves under all policies are deposited annually
with the Dominion Government.

DIRECTORS
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B. HAL BROWN, Manager for Canada.
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HE character of a paper’s

constituency is an importan t
matter when you come to place
your advertising. A journal that
has the confidence of the whole
mercantile community through-
out a country like Canada must
surely be a good advertising me-
dium,

c
/1100013 i,

HERE is no other Canadian
publication that has so large
a constituency, so wide a cir-

]
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Such a
Publication
Is - -
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culation, and so much influence
as has this journal. When con-
sidering placing advertising we
solicit your enquiries as to rates
and position.

THE MONETARY TIMES
Printing Co., Limited
Toronto
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Observe the careful arrangement of advertisements alongside
veading matter. in this paper.
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ARTFORD FIRE’INSURANCE (0.

HARTFORD, CONN.

Incorporated 1810
(]

Commenced Business in
Canada in 1836.

Assets 1st Jan., 1897, $10,004,697.55
Net Surplus - - - 3,264,392.5
Policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

. P. A, CALLUM, Inspector, Toronto, Ont.
M@= Agencies throughout Canada

Agent at Toronto JOHN MAUGHAN, 28 Wellington East

[cderal Life » s

ss+—Assurance Co,

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets....................co. ... oo, 81,331,448 27
Premium Income, 1896 ....................... 349,588 62
Dividends to Policyholders, 1896 39,246 47

OAVID DEXTER, Managing Director. S, M. KENNEY, Secretary,
J» K, MoCUTCHEUN, Sup’t of Agencies.
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NORTH BRITISH & MERCANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

$7,665.360.94

4,858,794.72

Total Revenue.............. $12,524,155.66
Total Assets.............. $67,244,058,00
Canadian Investments ... 5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A.D. 1720

[ONDON  ASCURANGE

Head Office, Canada Branoh, Montreal.
E. A, LILLY, Manager.

Totat Funds, - - -  $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN
INSURANCE Fl RE

OFFICE
HEAD OFFICE

Threadneedie St, London, Eng.

FOUNDED A.D.
1710

Transacts Fire Business only, and is the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilities exceeds
$7.000,000.

CANADIAN BRANCH :

15 Wellington Street East,
TORONTO, ONT.

H. M. BLACKBURN, . . e
H. F. PETMAN, . . .

Manager
. Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Dilstricts.

| ancasthire

Insurance Co.
Of England

Capital and Assets Exceed
$20,300,000
Absolute Security

00000

CANADA BRANCH
: Head Ofice, TORINTO
J. G. THOMPSON, Manager, J

A. W. GILES
J.'A. FRIGON } Inspectors.

Standard Life

Established 1825. Assurance Co.

Head Office tor Canada: H
nontreaL " of Edlnblll'gh

In ted Funds. $41,200,000

Investments in Canads .................. 12,500,000

Low rates. Absolute security.
Unconditional policies.

Claims settled immediately on proot o1 death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.

Available Assets...........c.cocoeoiiiiiinns eeenann $57,314,280
Investments in Canada . 2,110,000

HEeAp OFFICE, CaNADA BrancH, MONTREAL.
DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;

Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq.. E. S. Clouston, Esﬂ.
ng

Risks accepted at Lowest Current Rates. Dwel
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.
G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LANCASHIRE
Py

Insurance Companv.

Northern &me >

Canadian Branch, 1734 Notre Dame Street, Montreal.

1895
and Acvumulated Funds,

Capital $38,355,000;
Annual Revenue frcm Fire and Life Premiums and from
interest on Jnvested Fuuds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders,
$200,000

5. E MosgrLy,
Inspector.

RoeT. W. Tykg, Manager tor Canada.

UNION  ASSURANCE SOGIETY

OF LONDON, ENGLAND.

E. P. PrarsON, Agent.
Toronto

Queen Anne

A.D.

T. L. MORRISX.Y, Resident Manager,
Cor. MoGill & St. Tames Sts., Montreal

Guardia FIRE AND LIFE

ASSURANGE
Capital................cco... .. $10,010,000

cn' Of London, Eng.
Funds in Hand Exceed......$22,000,000
Head Office for Canada:
GUARDIAN ASSURANCE BLDG., MONTREAL

E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.

Toronto Office, cor. King and Toronto Sts.
HENRY D, P, ARMSTRONG,

4

Agents for Toronto—Love & Hamilton,59 Yonge St.

Money =
Insurance

ON THE COMPOUND INVESTMENT
PLAN OF THE

NORTH AMERICAN -L'\fﬁ
ASSURANCE COMPAN

WHEN
SECURED

(1) The return as a mortuary dividend of ﬂ]‘e
miums paid beyond the 10th year, together with tment
of the policy should death occur within the inves!
period selected. miumoS

(2) The loan to the insured it desired of all P;ga t
beyond the 10th year, and should death occur il face
and within the investment period selected, the it aaYs
value of the policy is payable, premium loans,
bein’% cancelled. X assets to

be North American has afflarger ratio of othe?
liabilities and net surplus to iabilities than any
Canadian Company. 4 Invest

Pamphlets explanatory of the Compoun mished
ment and other attractive plans of insurance
on application to

insurance are : g;

WTI1. McCABE,
Managil
Head Office. TORONTO,

ng Direcwt
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British Empirc
Mutual Life
Office ccoe?

just
The Fifty first Annual Report bas )in'

been issued. During 1897 the pr.emi“':' -
come reached $1,354,061, and the inter®
come $495,086.
3 o0,

The total business in force was $43,48
under 25,688 policies. -

The cash bonus distributed last h:“d'
amounted to $135,709; and besides this{on o
some sum there was a bonus reduct
premiums.

N . rong
The next division of profits in this st

mutual company will take place in 1900.

Head Office for Canada,

MONTREAL, QUE.
/
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Difference

The differerce in taking
down a section of line shaft,
removing couplings, etC-
and putting on solid iron
pulley and then putting all
back in place, and in puttin
on a “ REEVES” Patent
Wood Sphit Pulley, leaving

the shaft unmolested, will
in nearly every case pay for

the « REEVES ” entire.

REEVES PULLEY CO-

pearl st., ToroNTO: 0N

Phone No. 450, General Agent.

Get our,Oatalogue,
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The special provisions of this ac vantageous P/
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