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1874 THE MONETARY

BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital al Pald-up ..................... 012,000,000 00
Re.rved Fuad .......................... 6,000»000
undlvided Proita ................... 8861909 98
HEAD OFFICE ----- MONTREAL

BOARD 0F DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - -President.

HoN. G.A.DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. HugMcLennan, Esq.
W. C. MoDonald, sq. R.B.Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Oglvie, Esq
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't Inspector. Jas. Aird, Secretary
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
"o .West End Branch, St. Catherine St.

44 Seigneurs Street Branch.
Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, Perth, "l Amherst,N.S.
Brantford, Peterboro, Ont. Halifax, N.S.
Brockville, Picton, Winnipeg, Man.
Chatham, Sarnia, Calgary, Alberta.
Cornwall, Stratford, Rena, Ass'a.
Deseronto, St. Mary's, Letbridge, Alta.
Ft. William Toronto. Nelson,
Goderich, " "Yonge St. Br. New Denver,
Guelph, Wallaceburg, Ont. New Westminster,
Hamilton, Montreal, Que. Rossland,
Kingston, Quebec, " Vancouver,
Lindsay,' Chatham, N.B. Vernon,
London, " Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal Abchurch Lane, E.C.

ALEXANDER LA NG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank ot Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches

BANKERS IN THE UNITE STATES'
New York-The National City Bank.

"4 The Bank of New York, N.B.A.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co
Buffalo-The Marine Bank, Buffalo.
San Francisco-The First National Bank-The Bank o

British Columbia-The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

The
Canadian
Bank
of

CAPITAL

PAID-UP.

Commerce
The Canadian Bank of Commerce having been

appointed agents of the
Canadian Government for the

YUKON DISTRICT
(KLONDIKE)

to receive the royalty on gold and to transact other
banking business for the Government, will establish an
agency at

DAWSON CITY
at the earliest date in the coming spring that the means

of travel will permit.

Drafts and Letters of Credit payable at Daw-
son City may be obtained on application to any branch
or agency of the Bank.

The Dominion Bank
DIVIDEND NOTICE

Notice is hereby given that a dividend of three per
cent. upon the capital stock of this Institution bas this
day been declared for the current quarter, and that the
same will be payable at the banking bouse, in this city,
on and after Monday, the 2nd day of May next.

The Transfer Books will be closed from the 20th to
the 80th of April next, both days inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders for the election offDirectors for the
ensuing year will be held at the banking house, in this
city, on Wednesday, the 25th day of May next, at the
hour of 19 o'clock noon.

By order of the Board.
R. D. GAMBLE, Qeneçja I4anager.

Tgreo, 2pth a4e 10.

TI MN

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1885.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital............... ai,oo,00 Sterling

Berve INund.................. 185000

LONDON OFFICE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.H. Brodie. E. A. Hoare.
Jhn James Cater. H. J. B. Kendall.
aspard Farrer. J. Kingsford·

Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. Quebec. Slocan, B C.
Brantford. St. John, N B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-59 Wall street-W. Lawson & J. C Welsh.
San Francisco-194 Sansom St.-H. M. I. McMichael
id J. R. Ambrose.
London Bankers-The Bank of England, Messrs.
lyn & Co.
Foreign Agenta-Llverpaol-Bank ai Liverpaol. Scot-
ant-National Bank of ScotlandLimite, and branches.

reland-Provincial Bank of Ireland, Ltd., and brapches.
lational Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank oi
Lustralia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBI3C BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Paid-up Capital....................... ,500,000
] est....................................................... 6 0,000

HEAD OFFICE, - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - . - President,
John T. Ross, Esq., Vice-President.

Directors-Gaspard LeMoine, Esq., W. A. Marsh,
Esq,, Vesey Boswell, Esq.
Thos. McDougall, Esq., - - - Gen'l Manager.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers. Q.

Branch Offices-Upper Town, Quebec; St. Roch's
Quebec; St. Catherine st. East, Montreal.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Pald-up......................s1,000,000
eseerve Yund ........................................ 65#,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCEBURN, Esq., - . - President.
DONALD MACKAY, Esq. - - - Vice-President.

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.

CHARLES McGILL. - - - General Manager.
E. MORRIS,- - - - - - - - Inspector.

BRANCHES.
Alliston, Lindsay Port Arthur,
Aurora, Montrea Sudbury,
Bowmanville, Mount Forest, Toronto,
Buckingham, Que. Newmarket, 500 Queen st. w.,
Cornwall, Ottawa, Toronto.
Kingston, Peterboro',

AGENTS.
London, Eng.-larr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA
Capi l Auth..i.d...................... ,0,0
Capital Paid-up................................... ,000,00
Best...................................... ........ 1,00,00E

DIRECTORS.
H. S. HOwLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray
T. Sutherland Stayner. Ellas Rogers.

HEAD OFFICE, . . -.- --.- TORONTO
D. R. WiLEIE, General Manager.

BRANCHEs IN ONTARIO AND QUEBEC
Essez, Ingersoll, Rat Portage, St. Thom
Fergua, Niagara Falla, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstoc

Montreal, Que.
'Cor. Wellngton St. and Leader Lane.

TORONTO Yonge and ueen Sts. Branch.
Yonge and Bloor Sts. Branch.

BRANCHES IN NORTH-WEST AND BRITISH COLUMBIA.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alta. Prince Albert, Bask.
Edmonton, Alta. Winnipeg, Man.
Edmonton South, Alta..

Revelstoke, B.C. Vancouver, B.C.
AGENTs-London, Eng., Lloyd's Bank, Ltd. New York

Bankof Montreal. Bank of America
A general banking business trqnsagtd, 4oads a

Dboptiges bought and tol4,

ES~

MERCHANTS BA
OF CANADA

Capitalpaid Up ......... ............... I06Oro
Btest.........................................

HEAD OFFICE, - -

BOARD OF DIRECTORS.
ANDREW ALLAN, EsQ., President. viceId

HECTOR MACKENZIE, Esg.I Daws,
onathan Hodgson, Esq. Je. cLohn Cassils, Esq. TH' JWa 4

Montagu Allan, Esq. Robert M5ckY,

Thos. Long, Esq. Maa
George Hague, - - Generaln.Man
Thos. Pyse, -. Joint GeO. Irnbess
, F HSpt.EDEON N._NTA.O AN. NCE,

BRANCHEs I

Capital Paid-up......... ...... •

Reserve Fund.............

HEAD OFFICE, -
DIRECTORS:

W. F. COwAN, President.O N .vg o

W. F Allen, Fred. Wýyld, s cott.
T. R. Wood, J

Bowmanville Canningtons
Bradord, Chathamn, Ont.
Brantiord, Colborne, ioop
Brighton, Durhams sîo l
Brussels, Forest, H.ristoot

Campbellford, E1
BAtNKERts, , Natto

New York-Importers'and Traders006o
Montreal-Canadian Bank o f of dt o

London, England-National B ten

All bankrin business promPtY g
pondenge 0 I9g4d.

IN ONTARIO AND)

Belleville, London, enfre go
Berlin, Montreal, d S ke
Brampton, Montreal west end Shr
Chatham, Branch, No.92456 StrtJohnsgo
Galt, Notre Dame St. St. Jo eou

St. Jecon'
Gananoque, Mitchell, Prescott,
Hamilton, Napanee, St. Thonî'
Hespeler, Ottawa, Toronto,
Ingersoll, Owen Sound, VIkerton
Kincardine, Perth, Windsor'
Kingston. Preston, Ont.

BRANCHES IN MANITOBA. ado9'
Winnipeg. Neepawa London#

BANKERS IN GREAT BRITAIN- }esl
Edinburgh and other points. The CyoLtd.
(Limited). Liverpool, The Bank of Liveiï)aMa1 J

AGENCY IN NEw YoRK-52 William St.,

B. Harris, jr., and T. E. Merrett, agents vor
BANKERS 1H UNITED STATRa-New by.ati

Exchange Nat'l Bank; Boston, Merchan k;

Chicago, American Exchange National Fira st

Minn., First National Bank; Detroit,ist0

Bank; Buffalo, Bank of Buffalo; San.Fran
Californian Bank. a%-tjl

NEWFOUNDLANHDMerchants Bank of o
NOVA SCOTIA AND NEw BRUNSWIC

Scotia and Merchants' Bank of Halifax lufbiS
BRITISH COLUMBIA-Bank of British CO

A general Banking business transactind Chinas
Letters of Credit issued, available in

and other foreign countries.

THE BANK 0F T0R0N10
INCORPORATED 1&0-

Head Offmie, - - - otOÎ 00

Capital.............................
Rest.....................--

DIRECTORS. 
sol

GEORGE GOODERHAM, - VICE
WILLIAM HENRY BEATTY, o . Cko

Henry Cawthra. Charles S
Robert Reford.C ha .

William George Gooner al.

DUNCAN COULsoN, Gener9J
JOSEPH HENDERSON,

BRANCHES.

Toronto Gananoque port
" King St. W London St. b

Barrie Montreal
Brockville " Chatles
Cobourg
Collingwood Peterboro

BANKERS. p
London, England - The-N at t

New York, - - - Frs

Chicago - ainS Bttis

Manitoba, British Columbia BankOfe13
and New Brunswick,. ainlies

Nova Scotia P 1 esBank oiHalifax tot

Collections made on the best ter
5 nd

on day of payment.

THE STANDARD
OF CANADA.
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MOLSONS BANK
IS<0RPORATED BY ACT OF PARLIAMENT, 1855.

»itapita...................02,000,000
.......................................... 1,500,000

SOFFIcE,

WV BOARI3 OF DIRECTORS.
S OLSoN MACPHERSON, - - President.
st . ING, - - - Vice-President.

P . Henry Archbald. Samuel Finley.
SCleghorn. H. Markland Molson.

4 . PilJOLFERsTAN THOMAS, General Man er.FORD, Insp. H. LoCEWOOD, AsSt.
W. W. L. CHIPMAN, Insp'rS.

1 orit RANCHES;nt. Montrea. Sorel, P.Q..NW " St. Catherine St. Thomas, OInt.
.. [St. Branch. Toronto.
Norwich. Toronto Junct'n.
Ottawa. - Trenton.
Owen Sound. Vancouver, B.C.
Quebec. Victoria, B.C.

r Rid etown. Waterloo, Ont.SmIth's Falls. Winnipeg.
Woodstock, Ont.

. U CANAD Quebec - Eastern Townshipstori -Do1inion Bank, Imperial Bank, Bank of
ova New Brunswick-Bank of New Bruns-Oth Scotia-Halifax Banking Comipn>, Bank
S s Prince Edward Island- Merchants'Bank

% c.urmerside Bank. British Columbia-Bank
anitoba and Northwest-Imperial Bank of

søk I" fOundland-Bk. of Nova Scotia, St. John's.' rt EUROP-London-Parr's Bank, Limited.
L on, Chaplin & Co. Liverpool-The Bank of1 timited. Cork-Munster and Leinster Bank,
FrancGe, Paris-Societe Generale, Credit Ly-

ermany, Berlin-Deutsche Bank. Germany,
esse Newman & Co. Belgium, Antwerp-
d'Anvers.
B eSTATErs-New York-Mechanlcs'

r -sîity 51k, Hanover National Bank. Messrs.
. e, & Co Boston-State Nat. Bank, Suffolk
.O dder, Peabody & Co. Portland-Casco

NCicago-First National Bank. ClevelandCat. Bank. Detroit-State Savings Bank.
si iauk Y Bank. MilwaukeeWisconsin Nat.ee. Minneapolis-First National Bank.

National Bank. Butte, Montana-First
C an Francisco and Pacific Coast-

olumbia.
octions made in all parts of the Dominion,_ptnty remitted at lowest rates of exchae.

of Credit and Travellers' Circar
able In ail parts of the world.

ONi()0F YARMOUTH,
NOVA SCOTIA

PAR .. . . . . . Cashier.IH - - - - Ass't Cashier.
DIRECTORS.

4 4 President. C. E. BROwN, Vice-President.
. S. A. Crowell. John Lovitt.

COREsPONDENTs AT
e 4erchants Bank of Halifax.

Bank of Montreal & Molsons Bank.
B 2 National Citizens Bank.

'1hi5 i atio a National Bank.
-Consolidation Nati<onal Bank.'''The Union Bank of London.

tiOuto collections.

s BITISH COLUMBIA
RATEDBY ROYAL CHARTER, 1869.

'>c'er to increase)......J600,000 $9,990,000
.............................£100,000 e486,6660 < Lomabard Street, London, England.

BRANCHES.
tI'HSzA-Victoria, Vancouver, New West-
cri. Kaslo, Kamloops, Nelson (Kootenay8

aliat .In the United States-San Francisco,
Ste 1adTacoma.

SAND) CORRESPONDENT$:
Bank of Commerce, en o!thSolotia Bank, Irn rialBa
Sco and Union k. of Canada.

r§>.rA)t48-anadian Bk. of Commerce (Agen cy)vaMerchants Bank of Canada, New
Ba Scotia, Chicao. IN AUSTRALIA

C of Ausirala. HONOLULU-
CHINA ANIn JAPAN-Hong-Kong andqt gCorpration.

and every description of Banking

1, 189%. GEO. GILLESPIE, Man.

SBNK OF HALiAX
. . . . ........................ 0••
................................. ,000

RD OF DIRECTOaL.
- - - - - President.

: - - - - Vice-President
a rt. W. H. Webb. G. Troo .

AGENCIES. Z XNS
hHalHfalx, Edmunston, N. B., Wolf-sø N.B., Lunenburg, N.S., Shediso,

rt , d antio, P.Q., Cookahire P. Q.,Cole \ý1q lut andNB.,Daville, P.Q.
't, BANKERS.

London, • London, G.B.
oe -, x-r New York

a Bank Boston
- Montreal

UNION BANKOF CANADA
CAPITAL SUBSCRIBED - - 01,500,000
CAPITAL PAID UP,-------01489,000
REST, - -- ----- -85,000

HEAD OFFICE, - - - - QUEBEC1

Board of Directors:
ANDREw THOMSON, Esg., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John harples.

E. E. WEBB, - . GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR

BRANCHES.
Alexandria, Ont. Morden, Man.
Boissevain, Man. Minnedosa, Man.
Carberry, Man. Norwood, O t.
Carman, Mani. Neepawa, Man.
Doloraine, Man. Ottawa, Ont.
Glenboro,'Man. Quebec, Que.
Gretna, Man.. " (St. Lewis St.)
Hastings, Ont. Shelburne, Ont.
Indian Head, N.W.T. Smith's Falls, Ont.
Lethbrldge, N.W.T. Souris, Man.
MacLeod, N.W.T. Toronto, Ont.
Merrickville, Ont. Virden, Man.
Montreal, Que. Wiarton, Ont.
Moosomin, N.W.T. Winchester, Ont.
Moose Jaw, N.W.T. Winnipeg, Man.

FOREIGN AGENTS.
LONDON, - - - - Parr's Bank. Ltd.
NEw YORK, - - National Park Bank
BoSTON, - Lincoln National Bank
MINNEAPOLIS, - National Bank of Commerce
ST. PAUL, - - - St. Paul National Bank
GREATFALLS, MONT - - First National Bank
CHICAGO, ILL., - - - Globe National Bank
BUFFALO, N. Y. - - - Ellicott Square Bank
DETROIT. - First Natonal Bank

BANK OF NOVA SCOTIA
INCORPORATED 18.

Capital Paid-up.............................. ..... 1,500,000
Reserve Fund......................................1,000,000

DIRECTORS.
OHN DoULL,.- -.. President.
OHN Y. PAYZANT, - - Vice-President.

JAIRUs HART. R. B. SEETON.
CHARLES ARCHIBARD,

IIEAD OFFICE, - - HALIFAX, N.S.
H. C. MCLEOD, Gen. Manager. D. WATERS, Inspector.

BRAN CHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.
In Ontario-Toronto. J. Pitblado, Manager.
In Newfoundland-St. John's. W. E. Stavert, Mgr.Harbor Grace-W. S. Moore, Aent.
In West Indies-Kingston, lama ca. W. P. Hunt, Mgr.
lI U. S.-Chicago, I 1.-Alex. Robertson, Manager,

and J. A. McLeod, Assistant Manager.
Calais, Maine.

HALIFAX BANKING CO.
INCORPORATED 1879.

Capital Paid-up, - - - 500,000
Beserve Fund,-.-----8--- 000o

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALACE, - - - Cashier.

DIRECTORS.
RoBIE UNIACKE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHES-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,S lnghll,Shelburne, Truro, Windsor. New Bruns-

kSakilSi. John.
CORRESPONDENTS - Dominion of Canada-Molsons

Bank and Branches. New York-Fourth Nationali
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

RnEDERYCTON, - - - - N. B.
Incorporated by Act of Parliament, le".

A. F. RANDOLPH,.-.-. - - - President.
J. W. SPURDEN, ---- - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada

The National Bank of Scotland, -BD
lIoorported bibloyal Charter and At1of ParilIament. Establshsd 1825.

Capital Subscrlbed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £880,000

HEAD OFFICE - - E0iBURON
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.

London fOe.-87 Nichola eame, Lombard Street, B. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manaeri

The Agenoy ai Colonial and Foreign Banka la undertaken and the Acceptans of Cuatomera raing tathe Colonies. domled in Londan,retlzed on ter= whle ull be furnished en appoiation.
All other Banking busine %onao"ted with England and Seotland is also tranaauted.

1875

Bank ofHamilton.
Capital (aH paid-up)......................... 01,250,000
BReerve Fund.......... ............ 795,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART,- - --- -- President
A. G. RAMSAY, - - - - .- Vice-President.
John Proctor, George Roach, William Gibson,:M.PA. T. Wood, A. B. Lee Toronto). .

J TURNBULL, --- . . Cashier.. S. STEVEN, - - - Assistant Cashier.
BRANCHES:

Berlin, Georgetown,Manitou, Man. Simcoe
Carman, Man. Listowel, Morden, Man. SouthamptonChesley, Lucknow, Niagara FaiIs,Ont. TorontoGrimsby, Milton, Owen Sound, t TntgomHamilton (Barton St.) Orangeville, Winni" (East End Branch.) Port Elgin, [ManCORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover NationaBank. Buffalo-Marine Bank of Buffalo. Detroit-Detroit National Bank. Chicago-Union National Ban

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at a l parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returna made

MERCHANTS'BANK OF HALIFAX#
INCORPORATED 1869,

Capital Paid-up........ 0,o 00
.e.t -p...... .. 1,175,000.00

Board of Directors. - Thomas FE.'Kenny,President. Thoma .RitchIe, Vice-President. Michael
Dwyer, Wiley Smitc, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., Hon. David Maceen.

Cead OMeoe.-HALFAx N.S. D. H. Duncan,
Cashier; W. B. Torrance, Ast. Cashier. Montreal
Branchd .L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. GreeneAve. and St. Catherine.

AgenCes l Nova Sotia.-Antionish, Bridge-water, Guysboro, Londonderry, Lunenburg, Maitland(Hanta Co.), Pictou, Port Hawkesbury. Sydne, Shu-benacadie, Truro, Weymouth.
Agenici n la New Brunswlek--Batuurst, Dorches.ter, redericton, Kingaton (Kent Co.),Mo 'tie, Sackville, Woodtock. , Moncton, Newcas.
In P. E. Island.-Charlottetown, Summerside.uI Newfoundind-St. Johns.
Ia British oluimbla.-Nanaimo, Nelson, Rosslandand Vancouver.
COBREPONDEN'r8 Dominion of Canada,Mercnants' Bank of Canada. New York, Chase NationalBank. Boston, National Hide an Leather Bank. Chi-cago,American Exchange National Bank. London, EnBank of Scotland. Paris, France, Credit Lyonnis,Bermuda, Bank of Bermuda.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

apitalubee ....................... 1,500,000Capital Pald..up......................:.. IMBet ............ .... ................... 1,10,000
DIRECTORS.

CHARLES MAER, GEORGE HAY, Esq.,Preadent. Vice-PresidentHon. Geo. Bryson, Jr., Alez. Fraser,Fort Coulonge. Westmeath.Denis Murphy. John Mather. David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-tawa, Pembroke, Prry Sound, Kemptville, Rat Port-
age, Renfrew, Toronto, in the Province of Ontario;and Winnipeg and Portage la Prairie, Manitoba; alsoRideau st., and Bank st., Ottawa.

GRO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorised Capital ............... 1,oo
Capital Paid up......".."~.............1,500,000
Reserve Nund P.....---.......................75,000

BOARD OF DIRECTORS.
R. W. HEN£Kgrl, President.

HON. M. H. COCHRANE, Vice-President
Israel Wood, J. N. Gaier, Thomas Har.N. W. Thomas. T. J. Tuck, G. Stevens

John G. Foster.HEAD OFFICE, - - SHERBROOKE, QUE.Wu. FARWELL, - - General Manager.
BRANCHE.-Waterloo, Cowansville, Stanscead, Coati-cook, Richmond, Granby, Huntingdon, Bedford, MagogSt. Hyacinthe.
Agents in Montreal-Bank of Montreal. London, Eng

-he National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and remitted

1816
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Capital Authoriseid ... ..................... $1,000,000
ital Subscribeo..... .............
ital aid-up.................................. 78,516

Best....................... .......................... 114,000

BOARD OF DIRECTORS.
JOHN COWAN, EsQ., President.

REuBEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.1

Robert McIntosh, M.D. Thomas Paterson. Esq.
T. H. MCMILLAN,--- - - - - Cashier

BRANCHEs - Midland, Tilsonburg, New Hamburg
Whithy, Paisley, Penetanguishene, and Port Perry.

Dra sonNew York and Sterling Exchange bougtand
%pid. Deposits received and interest allowed. Collec-
tions solicited and promptly made.

Correspondents ln New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank ofScotland.

LA BANQUE NATIONALE
HEAD OFFICE, - QUEBEC.

Paid-up capital....................- 1,00000

Best ............................-......... " 50,000
BOARD OF DIRECTORS.

R. AuDETTE, Eaq., • President.
A. B. DUpuis, Esq., - VcePreident.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N. Rioux, Eq, N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - . Manager Quebec Office.

BRANCHES
,uebec, St. John Suburb. Sherbrooke.

94'St. Roch. St. Francois , E., Beauce
Monireal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. Sit Hyacinthe, P.Q.

Joliette, Que.
AGENTS.

England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
5WCorrespondence respectfully solicited.

DIVIDEND NO. 25

Notice is hereby given that a dividend at thp rate of

six (6) er cent per annum, on the paid-up capital stock

of the Bank, bas been declared for the current half-year
ending 31st of May next, and that the same will be pay-
able at its banking house in this city, and at its branches,

on and after

Wednesday, the Ist Day of June, 1898
The transfer books will be closed from the 17th to

the 3lst of May next, both days inclusive.

The Annual General Meeting of Shareholders will
be held at the Banking House of the Bank, in Toronto,
on Tuesday, the 21st Day of June next. The chair to be
taken at 12 o'clock noon.

H. S. STRATHY,
General Manager.

The Traders Bank of Canada,
Toronto, 19th April, 1893.

ST. STEPHEN'S BANK.
INCORPORATED 186.

ST. STBPHEN'S, N.B.

capital, ............ ............- ***0a'
seerve,...........................................•. "

W. H. Ton, - . - President.
F. GRANT, - - - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. Ne

iork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St
John, N.B.-Bank of Montreal.

Drafts suoed on any Branch of the Bank of Montrea

La Banque Jacques Cartier.
1862 Boad Office, Montreal 1898

Capital Paid-up.............................. . O850,
Surplus .......... ....... ....---- ........... 26

DIREcToRs: Hon. ALPH. DESJARDINES, President

A. S. HAMELIN, Esq., Vice-President. Dumont Lavio

lette, Esq.; G. N. Ducharme, Esq ; L. J. O. Beauchemin
Esq. TANCREDE BIENvENU, Esq , Gen'i Manager. E. G
ST. JEAN, Esq., Inspector.

Branche-Montreail, Ontario St., St. Cunegonde St.

St. Henry St., St. Jean Bte. St. Beauharnois, P.Q.
Fraserville, P.Q., Quebec, St. John St., St. Sauveu
St.; Hull, P.Q., Ste. Anne de la Perade. Valleyfield,P.Q.
Victoriaville,P Q.; Ottawa,Ont., Edmonton (Ala.) N.W.'I

Foreign Agents-Paris, France-Credit Lyonnais
Comptoir Nat'l d'Escompte de Paris, London. Eng.-
Credit Lyonnais. Comptoir Nat'l d'Escompte de Paris
Glynn, Mills, Currie & Co. New York-Bk. of America
Chase Nat'l Bank, Hanover Nat'l Bank, The Nat'l Bk
of the Republic, Nat'l Park Bank, Western Nat'l Bank
Boston, Mass.-Merchants Nat'l Bankepat'l Bk. of th
Commonwealth, Nat'l Bk. of the Republic. Chicagc
Ill.-Bk. of Montreal. g Savings Department-A
bead office nd branches. Letters of Credit, for trave
lors, etc., issued, available lu ail parts of the world
Collections miade in ali parts ni the Dominion.

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS.,

TORONTO.
ESTABLISHED IN 1859.

Subscribed Capital .......................... 8,923,500
Capital Paid-up.................................... 1,319,100
Reserve Fund ....................................... 659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - HoN. S. C. WooD.
Inspectors, - - JOHN LECKIR & T. GIBSON.

Money advanced on easy terms for long periods; re-
payxnent at borrower's option.

Debentures isued andmoney received on deposit.
Executors and Trustees authorized by Act ni Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. Woon, Esq. M.P.

Capital Subscribed .................... 61,500, 00
Capital Paid-up .............................. 1,100,000 00
Reserve and Surplus Funds ......... 847,398 21
Total Assets.................................... 3,691,051 91

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-King St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEo. R. R. COCKBURN, President.

Capital Subscribed,............5,000,000 00
" Paid-up.............................. 700,000 00

Bo t ............................................... 210,000 00
B eserve ........................................... 145,577 05

MONEY TO LEND ON IMPROvED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-floney recelved
on Debentures and Deposit Recelpts.
Interest ar d Principal payable in
Britain or Canada without charge.

Rates on application toJ. F. KIRK, Manager.

Head Office, 103 Bay Street. Toronto.

THE DOInNION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed............01,000,000 00
Capital Paid-up .............................. 982,969 79
Total Assets .................................... 2,980,69 48

ROBERT REID (Collector of Customs), PREsIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Agriolltural Sayings & Loal Go.
LONDON, ONTARIO.

Paid-up Capital............... 680,200
Reserve Fund................................. 160,000
Assets.......................... 2,077,441

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
g es purchased.

Deposits received. Debentures issued in Currency or
Sterling. C. P. BUTLER, Manager.

LONDON, 0OINT.

Capital Subscribed ................... ...

Capital Paid-up ........................
Reserve Fund ...................................... ot"

Money advanced on the security of R68a
favorable terms.

Debentures issued in Currency or Sterling- t cF
Executors and Trustees are authorizted by , 0 pDi

liament to invest in the Debentures O1th
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVîLfuul'>
President.

To Home Saving and STfl CTOROp

OFFICE: No. 78 CHUIRCH ST., TOtROji
0

Authoried Capital...............--....
Subesrbed Capital..............

Deposits recei ed, and interest at currenc rats
Money loaned on Mortgage on Real ' C

able snd convenient terms. Debe0tos'
Advances on collateral securitY of

Bánk and other Stocks. 10
HON. SIR FRANK SMITH, JAMES MA gsø

President.

The London & Ontarlo in esimoa
(LiMITED,)

Cor. of Jordan and Melinda Streets,

TORONTO.

President, SuR FRANK SMITH.
Vice-President, WILLIA H.

DIRECTORS.
Messrs. William Ramsay, Arthur(le.Lot

Hamilton, Alexander Nairn, Henry GO
erick Wyld and John F. Taylor. nd ,to

Money advanced at current rates dty
terms, on the security of productive farmn, .cm
properiy. adOIP

Money received from investors and
Company's debentures, which muay be be d
either ln Canada or Britain, with intery, bd
current rates. A. M.C

Cor. Jordan and Melinda Sts., Torno

BUILDING & LOAN ASSOC'

Paid-uCapital ............................Totaal A ts, now....

President, Larratt W. Smt
Vice-President, Geo. RR. nC P

Wm. Mortimer Clark, W.S.Q.C. J.08,
Robert Jenkins. A. J. Somerville.

WALTER GILLESPIE, CND ÇOU1 .-et9
OFFICE, COR. TORONTO ND d

Money advanced on the security of City
perty. prc00C ..

Mortgages and debentures purchased
Interest allowed on deposits. tio
Registered Debentures ofithe Assoia'0

application.

THE ONTARIO LOAN & SAVINOS
OSIIAWA, ONT

Capital Subscribed ............-...•..

Capital Paid-up........................ .
Reserve Fund....................." ...
Deposits and Can. Debentures..

Mone loaned at low rates of inteon
of Reai state and Municipal Debenu

Deposits received and intereis allowe
W. F. CowAn, President.
W. F. ALLEN Vioe-Presidont.

T. H.M0

1816

Canada Permanent Western Canada Loan and SavinfsCl
Loan & SaVings Company. qINCORPOBATED I 18.SaigsCmpn. Subsc.ibed Capital,. ...............-.

INCORPORATED 1855. ald-up Capital .................

Subscribed Capital ....................... S 5,000,000 ReerveFn ..... ............
Pald-up Capital ................................ 2,600,000
Reserve Fund .................................... 1,150,000 OFFIcES, NO. 76 CHURCH ST.. T

Total Auets ............................. 11,884,536 and Main St., WINNIPEMo.

OFFICE: CoMPANY's BUILDINGS, TORONTO ST., ToRONTO DIRECTORS: Vice.
DEPOSITS received at current rates of interest Hon. Geo. W. Allan, Pres.; Geo. Gooderhal Le

paid or componded hall-yeariy. Thomas H. Lee. Alfred Gooderhan, GeO.

DEBENTURES issued in Currency or Sterling, with Geo. F. Galt. pire
interest coupons attached, payable in Canada or in Eng- WALTER 8. LEE, - Managgfl
land. Executors and Trustees are authorized by law dbeedth s
to invst in the Debentures of this Company. DEPOSITS received and interest allsed fo¢r

MONEY ADVANCED on Real Estate security at compounded half-yearly. DebenturealssueeSf

current rates and on favorable conditions as to repay- of 2 to 5 years, interest paid ha-yetly o
ment empowered to invest in these securties Po

Mortgages and Municipal Debentures purchased. on Improved Farms and Productive CitY PrI n

J. HERBERT MASON, Managing Director. --

HUON AND RIfi
THE FREEHOLD HYUR

A -W% .V àIR r WW - m A Loan and Savings Con1P&Y
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l11 Canada Landed and National
Investment Company, Limited.

HEAD OFFIcE, 23 TORONTO ST., TORONTO.
tal............................ ............................. 82,008,000

......................................................... 350,000
t ................................ I........................ 4,359,660

ris, DIRECTORS:
LANG BLAIKIE, Esq., - - - - PresidentaltOSKIN, Esq., Q.C., LL.D., - - Vice-President.

aeYmes Campbell, A. R. Creelman, Q C., Hon.
enator Gowan, LL.D., C.M.G., J. K. Osborne,

S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.
ney lent on Real Estate. Debentures Issued.

-- ANDREW RUTHERFORD, Managei.

CENTRAL
CANADA

LOAN and
SAIVNGS

comP'Y.

Offce: 26 King East, Toronto.

aial Subscribed...... ............. 2,500,000 0
0s . Ptal Paid-up.......... ........... 1,250,000 00

serve Fund............ ............. 335,000 00
otal Assets ............................................. 5,464,944 00

b Deposits Received, interest allowed.
ebentures Issued, interest coupons attached.

Money to Loan at lowest rates.

li05,GEO. A. COX, E. R. WOOD,
President. Manager.

PERIAL LOAN & INVESTMENT COUPANY
OF CANADA, Lmited.

Inperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

riIIed Capital..........................,Oo0,000
Z p capital ................................... 716,020

d Fund ................................. 185,960
t-dent-Jas. Thorburn, M.D.

SGove resident-Hon. Geo. A. Kirkpatrick, Lieutenant-
G rnor of Ontario.

eneral Manager-E. H. Kertland.
i ger of the Manitoba Branch-Hon. J. N. Kirch-
8l' randon. Agents for Scotland-Messrs. Torrie,

c agan, Edinburgh.
orabluey advanced on thesecurity of Real Estate on fav-

I Ontarlo loan & Debonture Co.
OF LONDON, CANADA.

e ap 'ta... .......... .'.'.. ... ,oo".o.
und....... .......... ........................ 4,000

t1 l t ........................................... 4,130,818
e ............................................. 2,419,471

l4ýt be res Issued for 3 or 5 years. Debentures and
y *liut Ca be collected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
London Ontario, 189. Manager.

UON LOINg SVINS G.
0 bsc ESTABLISHED 1865.cld.ribed Capital ................. . 81,095.400

% ve Fapital..................................... 699.020
S und.................................... .. 200,000

.fOessets ......................................... 2,475,330

Company's Building, 28 & 30
p e Toronto Street.
V.csident - - - JOHN STARK.ePresident W. FRANCIS.

Resident Director for Great Britain:W. C. McEWEN. W. S., Edinburgh.
t, oney to Loan on improved Real Estate. Deben-

-ô 'ttued at highest current rates with interest cou-
ttached, payable half-yearly in Great Britain or

JAMES C. McGEE, Manager.

m Trust & loin Company of Canada.
d-STABLISHED 1851.

Capital ....................................... 81,500,000
eCapital ............................................. 325,000
Fund ........................ ....................... 189,891

I Great Winchester St., London, Eng.

's CA Toronto Street, TORONTO.
CANADA: St. James Street, MONTREAL.

Main Street, WINNIPEG.

advanced at lowest current rates on the security
ed aIns and productive city property.

D DnAN-SIMPSON ns s,

Investments Made
Estates Managed

Rents Collected
JOHN STARKO Members Toronto

& O Stock Exchange.
26 Toronto St.

FERGUSSON Mrnbers
Toronto

and B LAIKI E Soa..
Shares and Bonds bought and sold on

Leading Exchanges in Britain and America.
28 Toronto Street,

OSLER & HAMMONO
Stock Brokers and Financial Agents.

18 King St. West, TORONTO
Dealers In Government. Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and
Share Broker

58 ST. FRANcoIs
XAVIER STREET
MONTREAL

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTURES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MONEY TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain

10 King Street West - Toronto
F. W. SCOTT, - - - Manager.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western loan and Trust Company, Lmlted,
IS OPERATED BY

W. Barclay Stephens,
Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

The Trusts
Corporation
of Ontario

SAPE
DEPOSIT

VAUL.TS
Bank of Commerce
Bdg., King St. W.
Toronto

AUTHORIZED CAPITAL, $1,000,000

PREsIDENT, - - - HoN. . C. AIEINS, P.C
VICE-PREsIDENTS, HoN. SI R. CARTwRIGHT,f HON. S. C. OOD.

This Company acts as Adminiatrator ln the case of
lntestacy, or with will annexed, Executor, Trustee,
Beceiver, Committee of Lunatie, Guardian,
Liquidator, Assignee, &c., &c.; also an Agnti for
the above offices.

All manner of trusts accepted : Moneve In .ested.
Estates Managed; Rents, Incomes, &.., collected,
Bonds, Debentures, &c., issued and councersigned.

Deposit Safes to rent, all sizes Parcels received of
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of sane.

A. E. PLUMMER, Manager

Toronto - - -

And Safe.General
DepositoVts TRUSTS CO,
Cor. Yonge and Colborne Sts.

TORONTO
Capital,
Reserve Fund,

$1,000,000
$250,000

Chartered to act as Executor, Adeministrater,
Trustee, Guardian, Assignee, Committee,
Receiver, Agent, etc., and for the faithful pertor-
mance of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

AU business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec-
tion therewith. Correspondence invited.

J. W. LANGMUI,
Managing Director

EstabUshed 1804.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto
Desire to announce that they have opened a Bransh

Office at 536 HASTINGS STREET,
VANCOUVER, B.C.

under the style ...

CLARKSON, CROSS & HELLIWELL
@Mr. John F. Helliwell, who has been with them for

many years, will have charge, and his services are re
commended to their friends doing business In that Districi

To audit Mining and other Accounts-Revise and
report upon Credits there--In the collection or
Accounts and in the capacity of Trustee or Liquidator

A. B. C. Code-Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

EIM-72 KIM TR EET EAIT TORONMTO-

The Western Loan and Trust Go.u t 'lvii' Rifl0 VI

LIMITED. Cap tai Subscrlbed.........
Incorporated bySpecial Act of the Legislature. apital......up............

Authorised Capil....................$,000,000 00
Aset..........aa.. nt.. 2,417,287 86 Money Loaned on ImprovedOffice-No. 13 St. Sacrament Street, Liberal ternis ai repsyment.

MONTREAL, Que.
DIRECTORS-Hon. A. W. Ogilvie, Wm, Strachan, JOHN HILLOCK, JOl

Es .W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R. W. Knight, Esq., John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.AJ. PATTISON,

OFFICERS:
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN, Esq.,- - Vice-President
W. BARCLAY STEPHENS, Esq. - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Messrs. GREENSHIELDS & GREENSHIELDs.
Bankers-THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar- Assi«nee
dian, iquidator, etc., etc. Also as agent for the above
offices.

Debenturesissued for three or five ars; both de-Recolveu
bentures and interest on the same can be collected in
any part of Canada without charge.

Pturihe psut1iigbrq 44f@48tbç asaeg.w, 32 Fr'ont Streegt WPt

.....................- 4 0,00

........................ 140,000

........................ 10,56
freehold at low rates

HN FIRSTBROOK,
Vice-President

Secretary.

erson
in Trust

r, etc.

Tlihom60
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 94 Toronto Street

THOMSON, HENDERSON 6àBELL,
BAREISTERS, 80LC1TORS, A..

D. E. THOMSON, Q.c

DAVID HENDERSONt, Offices

GEORGE BELL, Board of Trade Buildings

OHN B. HOLDEN, TORONTO.

o, 6s S. LINDSEY
BARRISTER, SOLICITOR
and NOTÂRY

PACIFIC BUILDINGS,
3S Scott Street, TORONTO

BSSONS, MULKERN 6 HARPER,
Barristers, Sonitors, e&.

Offe-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. c. GIBBONS, Q.C. P. MULKERN.

FRED. F. HARPER.

FRANCIS K, CHRYS.ER, Q.C,,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

MARTIN & LANCLEY

Barristers, SolIcitors, &c.
59 Government St., VICTORIA, B. C.

ARCHER MARTIN W. H. LANGLEY

Cable Address: "MARLANG."

Counsell, Glassco & Co.
BANKERS & BROKERS

Stooks, Bonds, Insurance, Rsea Estate.
W. H. Gl asaco.
C. M. Coansell. HA ILTON, Canada
F. S. Glassco.

Macdonald, Tupper, Phippen & Tuppe
Barristers, Solicitors, &c.

WINNIPEG, MAN.

Hugh J. Macdonald,Q.C. . Stewart Tupper, Q.C
Frank H. Phippen. William J. Tupper.

Solicitors for: The Bank of Montreal, The Bank o
British North America, The Merchants Bank of Canada
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

Important
To Commercial Men.

Commodious Sample Rooms
can be rented by the day,
week or year in the Toronto
Arcade, (Yonge Street, op-
oite Temperance). Com-

fortably fitted. Rent Iow.

Apply Ontadioldustdral Lun &AN
Intestment Co., Ulmited

. T. LIGHTBOURN, Manager.
18-15 Ar d

DECISIONS IN COMMERCIAL LAW.

FiSHER v. FISHER.-A policy of life assur-
ance was issued providing that the insurance
money upon the death of the assured should be
paid to his wife or such other beneficiary or
beneficiaries as he might in his lifetime have
disignated in writing endorsed on the policy
and in default of any such designation to his
legal representatives. It was held that the
policy came within the act to secure to wives
and children the benefit of life assurance (R.-
S.O. 1887, c. 137) and was not affected by an
absolute assignment endorsed upon it by the
assured to a creditor.

BANQUE D'HOCHELAGA V. MARITIME RAIL-

WAY NEws Co.-As co-partners in the Maritime
News Company, C. and D. were served, and
defended an action. B. was at the time also
a partner in the firm, but the fact was not
known to the plaintiffs, and he was not served.
Judgment having been given for plaintiffs, C.
and D. appealed ; the appeal was dismissed
with costs. It then became known to the
plaintiffs that B. was a partner, and steps
were taken to have execution against him, both
on the original judgment and for the costs in-
curred in the appeal. It was held in Supreme
Court, Nova Scotia, that B. was liable for the
costs of the original action, the judgment, and

costs of the appeal.

A TOLL GATE CASE.

The County Judge of Elgin, Judge Hughes,
rendered last week a decision that toll roads
were not assessable. The case was this: Some
time ago the village of Port Stanley sent a bailiff

to a toll gate house and for unpaid taxes
seized a bicycle belonging to Chas. Hough.
The latter took out a writ of replevin, and the
judge decided in favor of the plaintiff, Hough,
stating that the bicycle could not be seized, and

that toll roads were not assessable.

THE TRADE MARK DISPUTE.

An interesting decision has j ust been rendered
by the United States Circuit Court of Ar peals

at Chicago, Certain Minneapolis flour mills
brought a suit against one Eagle, asking for an in-

junction restraining the defendant from selling

floursbranded "Minneapolis Mills," which, how-

ever, was not manufactured in Minneapolis, but
elsewhere. The defendant contended in the pro-

ceeding before judge Showalter that the words

" Minneapolis Mills " had come to mean flour
made from hard spring wheat, under the roller

or patent proceps, and had no reference to the
place where thé wheat was milled. Judge

Showalter held that the complainants had nc

such property right in the name of the town o
place in which their goods were manufacturec
as to enable them to stop the use of it, even i

wrongful, by makers outside of the city. The

decision of the Circuit Court of Appeals, how
y ever, reversed that of Judge Showalter an<

granted the injunction.

ON Friday night last a curious accident oc
curred at the Sydenham Glass Works in Wal

laceburg. Between nine and ten o'clock one o

the stones in the front end of the tank at th

works gave way, and about fifty tons of melte
glass poured out over the floor of the factory
Fire ensued, and the alarm was sounded, bu
the blaze was quenched. After nearly all th

glass had run out there was found to be bt

very little damage, save for small repairs t

the tank. The greatest loss to the compan
will be the delay of a week or more, ere it ca

be running again as before.

"i0t IJahn," MissVEALS' SCOio
COR. SPADINA AVE. & MORRIS ST., TORON

PUPILS PREPARED FOR THE UNIVEjnsîTîS

FOR PRINTING ON

FOR WRITING ON
FOR BOOKS

FOR CATALOGUBS

FOR LEDGERS

Stipulate for our Paper Wbes

-i an order to the printer.

ALL WHOLESALERS
KEP IT

Toroilto Paper .
ULS ATr couWAlll

Wm. Barber & B

GBORETOWN, -

MANUFACTURERS 0F

Book Papers, Weekly
Colored S pecisitid

JOXe0

1878

JOHN MACKAY
WPublic Accountant, Auditor, Recelye

and Trustee
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel.No.

Jas. Tasker
ACCOUNTANT and TRUST

180 St. James St.,
MONTREAL, Q O0

JAMES C. MACKINTOSI
Banker and Brokere

166 Hollis St., Haliftax, 1. S
Dealer in Stocks, Bonds and Debentures.

Corporation Securities a specialty.

Inquiries respecting investments freely
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. CUNNINGHAM, Guelph.-Fire Insurance and
Real Estate. Properties valued. Counties of

tov-flton, Halton, Dufferin, Grey, Bruce, and Huron
mQ nonthly. Telephone 195.

QEORGE F. JEWELL, F.C A., Public Accountant
nad Ouditor. Office, No. 193 Queen's Avenue,

COUNTIES Grey and Bruce collections made on
A coZunission, lands valued and sold, notices served.
,o eral financial business transacted. Leading loan
references, lawyers and wholesale merchants given as

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg
St Real Estate, Renting and Mortgages. 374 ain
oe (ground loor). We undertake the management

-tes, collection of rents and sale of city property.
agency controls the management of 350 dwellings.)

1Wthirteen years' experience in Winnipeg property
ences, any monetary house in western Canada.

JON RUTHERFORD OWEN SOUND, ONT.

eased Auctioneer for County of Grey.
t1 Lands valued and sold; Notices served; Fire, Life
1qPlate Glass Insurance several factory and mill

t o good locations to dispose of; Loans efiected.
references.

THE CANADA

SUa Refining Co.,
(Limited) MONTREAL

%factUrers of Refined Sugars of the well-
known Brand

0f the Righest Quality and Purity
dby the Latest Processes, and Newest and Best

Machinery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

'CROWN " CRANULATED
SPecial Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

SYRUPS
all Grades in Barrels and Half Barrels.

g SOLE MAKERS *
high class syrups, in tins 9 Ibs. and 8 lbs. each.

IClders for Loan.
i to t ed tenders marked "Tender for Loan" addressed

ow he, n Clerk of the Town of Chatham, N.B., will
ed up to noon of the

16th Day of May Next

Ch of bonds of the said town to the amount
or any portion thereof.

he above is the first $10,000 of the second issue of
02,0 300 authorized by the Act of the General
0f 'New Brunswick at the past session, are
e l n 40 years, and are in denominations of

kl 4 ,. bearing interest at 4 per cent. per annum pay-
anually at the office of the Town Treasurer.

t ghest or any tender not necessarily accepted.

i 'tChatham. N.B., the 5th day of April, 1898.

WARREN C. WINSLOW, Mayor.
JAMES F. CONNORS, Town Clerk.

Mercantile Summary..

ON the river St. Lawrence, east of Montreal,
steamers have begun to run. The Richelieu
and Ontario Company started the "Quebec'
for the ancient capital on Monday last.

A civic deputation from Guelph was in
Toronto on Wednesday, whose object was to
submit to the Provincial Board of Health the
plans of the new sewage system proposed for
Guelph.

IN the case of Ponton versus the Dominion
Bank, the venue has been changed from Nap-
anee to Belleville, the Master-in-Ordinary find-
ing that public opinion in the former place is
too strongly in favor of the plaintiff.

THE Melchers Gin and Spirits Distillery
Company, of Montreal, capital $100,000, apply
for letters patent to carry on business in any
province of the Dominion. Charles H. Nelson,
P. C. Ryan, and others, of Montreal, ask for
incorporation as the Reliance Cigar Factory, of
Montreal, capital $50,000.

A BRITISH COLUMBIA exchange tells us that
an option has been obtained by an English
syndicate on the Iron Colt mine situated on
Columbia and Kootenay mountain, in the Trail
Creek district. The control of the stock in the
Iron Colt Gold Mining Company is held by P.
Burns, Nelson ; William MacKenzie, Toronto;
J. Ferguson McCrae, Rossland, and T. G.
Holt, Montreal. The sum of t30,000 has been
spent in development work on the mine and
there is 2,500 tons of ore on the dump.

THE following minor failures are reported in
Eastern Ontario: A meeting of the creditors
of Joseph Hicks, a small general dealer at
Callandar, was held on the 14th inst., when he
made an offer of 40 cents, in three and six
months, secured.-J. J. Knowles, of Stirling,
began a small jewelry business in 1892, but
failed in January, 1895. His assignment is
now reported. A lack of proper attention to
business is given as the cause of his non-success
-Kealey Bros. began as confectioners at
Ottawa in 1896, and have already assigned.

A BUILDING and contracting firm, of Halifax,
N.S., Butler & Co., are reported assigned. J.
A. Butler is the only partner, and he owes
about $5,000, of which $1,100 is preferred.-
From Yarmouth, in the same province, we hear
of the suspension of the Farmers and Citizens
Co-operative Lo. ; S. P. Goudey has been ap-
pointed liquidator. The concern was incor-
porated in 1888, but has never paid. The
original capital was 815,000, paid up, which
was reduced in the course of a few years to
$10,000, and the expectations are that liquida-
tion will show that the capital has been wholly
wiped out.-A trader at Christmas Island,
N.S., one H. T. McDougall, is reported as-
signed. Liabilities not yet ascertained.

IN his letter last week, the St. John corre-
spondent of the Maritime Merchant complains
of the charge of five dollars for a bill of health
that must be paid to the U.S. consul by every
Canadian vessel clearing for a United States
port. " The tax is very burdensome, especially
on small coasting schooners, and there is no
justification for it, seeing that there are no con-
tagious diseases to be feared from vessels
leaving our ports. It is charged that the tax
is imposed in the interests of American built
vessels and to cripple our vessel builders and
owners, and there is a feeling that if it is not
removed there should be a measure of retalia-
tion." Meanwhile the St. John Board of
Trade has passed a resolution asking the De.
partment of Marine to try and get the charge
abolished.

CALVANIZINO
wE MANUFACTURE THE

Canadian Steel Air Motor, Pumps, Tanks,
Tank Fixture of every des ription, and are also
in position to give close prices for Galvanizing.

Ne'v Premises-Liberty St., Toronto.

THE ONTARIO WIND, ENGINE AND PUMP C0,
LIMITED.

DEBENTURES FOR SALE
8150,000 Bonds of the Victoria Roling Stoek

Company of Ontario, Limited

Payable from one to ten years, bearing interest at 4 per
cent. per annum, payable half-yearly. For sale to yield
li per cent., amounts and due rates to suit purchaser.
Bonds $1,000 each.

For further particulars apply to

OSIER a HAMMOND,
18 King St. West, Torontc

Stovce~
Rcpairs

Can furnish repair plates for all Uni-

versal Stoves and Ranges formerly made

by J. W. Williams & Co., Hamilton,
Findlay's Stoves and Ranges, Leader,
and other makes bearing our name.

MRON FOUNDERS AND
STOVE MANUFACTURERS

Montreal, Que.

We are making a Specialty of

Cold Mining
-- Picks

AND

Klondyke Pitt
Saws

Write us for particulars.

We also Manufacture

Axes, Forks, Hoes, Rakes,
Cross Cut Saws and

Bicycles

ELLMN VALEMG O.,
LIMITED

3T. CATRARINES, ONT.
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wE regret not having rOOmt Ms wee ou of Carletn abe poieuv ad
reprint, nor even ta notice so fully as we should guardian.--A voluntary assignment ist.

like, the leaflet published by the editor of 'the by O. Lecuyer, who began hotel-keePCbeva
Kamloops "Sentinel" in favor of a route via Phillippe, Que., two years ago.-J· . fferi0
Klondyke to the Yukon country. The argu- in the shoe line at Waterloo, Que- isii
ments in favor of this route are strongly put, his creditors 30 per cent. on liabilit1e

one of them is that the Kamloops route traverses 83,000.

the gold belt all the way. th
WE hear of the dissolution of thef

CREDITORS of W. Davis, dealer in boots and Charles Boeckh & Sons, manufacturerC.
shoes, Ingersoll, met in London on Monday. brushes, brooms and woodenware,Mrtha
They confirmed C. B. Armstrong as assignee. Boeckh, senior, retiring. ItwasMore r.
and resolved ta wind up the estate. The in oeckh eor , etin . Chales g ck repo

spectors are G. C. Gibbons, London ; R. Miller forty years since Mr. Charles adte i,

and J. B. Davidson, St. Thomas, and M. Geary,
tation for thoroughness of worknanshiP' to.- iol

ACCOUNTICos%. Toronto. The liabilities are $5,200, and the
The sci-nce treating of accouns and the art of keepg, assets only half that sum.
verifying, examining and clasifylg them.

MR. B. T. A. BELL has an article in this

OS month's Mining Review objecting to the Gov-

ernment's policy in the Yukon. He calls

Amenthly mapide. Publisheeach isu ESsAYS ON ACCOUNT. Ogilvie's reports unreliable, not because Ogilvie

ING PRACTICE IN LEADING ESTABLISHMENTSIa various is not bonest, no one thinks that, but because
lidustries; SHORT ARTICLIS ESPECIAI.LY ADAPTED t. be iS not a miner. Mr. Bell is evidently appre-
the wants of BEGINNERS in offmee work; REVIEWS AND
CRITICISES of books on aecounting and business subjeets, hensive of ill results from exaggerated reports
written I a way t. correetly describe the works; LETTRES and excessive exploitation up there, though he
OF EXPERIENCE fren ACCOUNTANTS AND OFFICE MEN;

QUESTIONS AND ANSWERS of intere to sub«tbe; is a believer in the richness of the Yukon.
NOTICES OF MEETINGS and BRIEY REPORTS OF PRO.
CIEDINGSOSfesdingACCOUNTANTS' ANDqUSINESSNEENS NAvIGATION in Northumberland Strait and
ASSOCIATIONS; ILLUSTRArED DESutIPTIONS of the along the New Brunswick coast is early this
BES? azlE WIST deviees fr OFFICE EqUIPEENqTl bief

MrITOIAL EADERSONTOPICSOF ETE Nr ONTIÉof year. A despatch of last week says a steamer

m.e.nt .l aeea.tina ad oU.e. .rele.; PORTRAITSO crossed on the 13th to Point du Chene from
EEINENTACCOUNTANTS,wlthBIOGRAPIlCALSKEEcm Charlottetown and encountered no ice in the
ACCOUNTrING MISCELLANT, .te.

straits. There was then a little ice in Sum-
Monthly. $i a year. Ten cents a copy. merside harbof. Navigation in the straits

ACCOUNTICS ASSOCIATION, Publishers0 18 days earlier this spring than last year.
262 West Broadway, New YVrk. Advices from St. John about the spring lumber

fleet for that the steamship "Ar-

THE - - - -

SERIESLions.,,E Steel Pens
are the popular pens with the
Canadian public. Suitable for
all classes of writing.

FOR SALE BTY

The BARBER & ELLIS CO., Limited
Nos 43, 45, 47, 49 Bay St., TORONTO

tegrity of character and strict attenh
busines which he long a ego stab ,gr

been well maintained in the long interva - sod

Boeckh has fairly earned his repo s' be

deserves the respect of his fellow citizens.
new firm will be known as Boeckh anScd

Company, composed of E. C. s3oecki '0

Boeckh, jr, who will continue the busines

the same lines and under their pers tenal

agement. The business is now an trea1 , O
one, with a branch warebous in Mor houg0

the goods it produces are familiar

the land.

AN equinoctial gale at the beg"'"
present month played havoc with tiXTbe'

in the North Sea. According to the

Trades Journal of April 2nd, the East C
Britain was strewn with stranded and

logged ships and wrecked cargoes fr0

north of Europe, and from the Whole

coast line of the Baltic similar chro

disasters are reportel. The wood cargoe

sisted mainly of pit props and paneadt

Many of the vessels became unma ize
were abandoned, whilst others casio
the loss of life bas been ,ery seriu

sbips were stranded; seven b gs Or.O

sels went ashore; five were -a

Swedish schooner sank in the Baltic ,a]

schooner, board laden, disabled, er

into Yarmouthb aChristianashOerP
Portland, leaking; a steamer withbW

was ashore at Dunkirk. The norrst

Tynemouth, that took over fortY yealli

and cost the country more than tI,,ra

money, was so injured as to be left prl

a wreck, while North-bound collier d tb

able ta continue their journeY, asr

tradeof the NorthEastCostW
brougbt almast ta a standstill'

-n

Cool

and carry me iargest

stock in Canada. .. Write
for prics, etc.

The W. Kennedy & Sons,
LEIITED,

OWEN SOUND, ONT.
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I el H aLUI or,é. Jr. Mercantile Summary. bela " cleared with three million feet for L
e Hpool last Friday, and the steamship "«S10t

Accountant, Asignee and side," then loading, would take a like am

THE by-law authorizing the Winnipeg school or more.
Auditor board to raise $100,000 by sale of debentures THE architects of the city, says the Nelson

Gray Building, for the erection of school bouses was carried p las
24 Wellington St. West, fOON Or athwee yagomjri Miner, are kept very busy preparifg lan

last week by a good majority. new buildings to be erected during the com

THE largest piece of metal ever cast at the summer. The prospects are tbat the aPPetf

PAUL CAMPBELL, Assignee; Liquidator Canada Tool Works at Dundas was poured ance of the city will be more changed by the

CAMPBELL & CAMPBELLU last week, being part of a powerful steam erection of new buildings and other improv

Accountanft, hammer. The casting will weigh about four- ments than during any other year il

Ovric A-Room No. 206, McKinnon Building, teen tons. history.

PAUL CAMPREL.. Melinda Street, THE firm of R. Young & Son, of Caroquet,
WA. CAMPBELL. (Tel. No. 50.1 TORONTO. PROGRESS is being made with the neW ele"fWM CMPEL. Te. o.50) ORNT.N.B., prominent in business as general store- tootCtafadn, o h uliEv

keepers and fish merchants, who were reported which John S. Metcalf & Co., of Chicago, bavt

several months ago as compromising at 40 the contract, 200 men are at work 1Cao.

trO e lle r"cents, have now assigned.-Orlando V. D. Goldie and McCulloch, of Galt, are frish

Jones, a druggist of St. John, N.B., is reported the engine. The dimensions of the buiibdh as closed up and left the city. are 200 feet in length by 90 wide and 168 ig
TORONTO parties have obtained Ontario let- its capacity 100 cars per day.N Y 11  e e lI ters patent for the carrying on of the Toronto A cONTRAcTOR named David Hlawthof'

Patent Agency, Limited ; capital, 025,000. Scotstown, Que., has left the limits, an

The Hastings Hat and Cap Manufacturing assets are to be sold on the 22nd inst.-

We have the greatest Company, of London, Limited, capital stock Perron, general store, Carleton, Que, ss-s
varlet of paterns$24,000, is formed to acquire the business of signed to the court, on deniand Of Mer

Thomas William Hastings in that city. Campbell & Brodie, Quebec, and Geo. Maa

hrer n ai L W t aen a e n it d' ro

f

-

,

l
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PROM STORE AND FOR IMPORTATION
WE OFFER

UITING, i barrels and bags
54LTETRE in kegs and casks
60eAX, crystals & powder, 3 cwt. bris.

A.UjM, a

e STONE, 3 cwt. bris.
PBluRS, 6
AM OF TARTAR, in casks & bris.

11XISTER FIRE BRICK & FIRE CLAY

COPLAND & COI1PANY
MONTREAL and GLASGOW

'ObGSON, SUMNER & Co.
offer to the trade special values in

Goods, Smallwares and Fancy
Goods.

ents for the celebrated Church Gate brand oi

St. Paul Street - MONTREAL
WHOLESALE ONLY.

%!cilian Asphalt-« w.
Rock, Powdered Mighest grades only
and lastic.

ie à Caada.H. &A. B. AVELINE & 00.
#4ents9 in Canada. Catania, Italy.

& CO., 706 Craig St., Montreal

&ylis Mfg. Go.
16 to 28 Nazareth Street,
MOTREA..

Yarnishes, Japans
One Printing Inks

e, ac. White Lead

DOMINION

ùttoj. •Milis. Company.
1898 -M . 1889

Whites, Greyu,
Oucks, Cantons, Drilla,

aGrey Sheetlngs,
4hedSheetings, PIIIows,
çWeis,Piques, Yarna,

Prints, etc.

eIOLESALE TRADE ONLY SUPPLIED

SPENCERIAN PENS
WRITE WELL WEAR LONG
ONCE TRIED ALWAYS USED

ples sent on receipt of
9tura postage -2 cents.

Mercantile Summarv.

THE St. John Gazette has learned that there
is about 2,000,000 feet of deals piled up at
Acadia Mines around the rolling mill and blast
furnace, ready for shipment, waiting for the
change in freight rates.

T HE output of the new pulp mills at Milton,
Queen's county, N S., for January, was 1,590
tons, and the manager says this will be in-
creased to 2,000 tons 'per month as soon as the
weather gets a little more favorable.

AT Washington, on Tuesday last, the Trea-
sury Secret Service division announced the
appearance of a new $2 counterfeit treasury
note, series of 1891, portrait of Macpherson.
The portrait, lathe work and parallel ruling, are
all poor and the words " Bearer " and "Bureau"
are both misspelled.

Two carloads of thoroughbred Durham and
Galloway cattle were shipped this week from
Brampton and Guelph, to Calgary. Another
car will leave Toronto April 15th. The half-
fare rates granted by the railway upon such
shipments bas caused an increase in sales to
western buyers.

AN assignmerit was made in August last by
N. P. Finch, dry goods dealer at Aylmer, Ont ,
and the stock was at that time sold to his brother,
J. C Finch. Since then the business has been
continued under the style of the N. P. Finch
Co., and managed by the former owner. Now
we hear that the creditors have placed a re.
ceiver in charge of the store.--J. E. Hull,
harness maker at Comber, has been slow pay
lately, and after being sued makes an assign-
ment.- So does C. P. Hunter, general store-
keeper and postmaster, Quainswick. He will
not owe much.

SEVEN years ago Robt. Weir began as a
tailor in Peterboro and for some time did a nice
trade, but lately he has found competition keen
and this week assigns, with liabilities of 32.300
and nominal assetsof 81,200-Another tailor
in the same town named W. J. Green is also in
trouble and puts his affairs in an assignee's
hands. He has been in business there for
twenty years.- A long established dry goods
dealer, W. W Johnston of Peterboro, after
many years of effort, finds bis chattels mort-
gaged. His stock has been sold to Robert Fair
at 50 per cent. reduction.

A CLOTHIER in Winnipeg, F. Clouthier,
found the bailiff in possession of bis premises
under power of a chattel mortgage in favor of
bis banker, and now he bas made an assign-
ment.-After doing business about three
years, A. G. Munroe, general dealer, Stockton,
Man., bas assigned; bis financial position bas
been uncertain for some time past. - Atkinson
& Co., general storekeepers, Hamiota, were
burnt out a few weeks ago and they have since as-
signed. They owe about 14.400.--Angrignon
Bros., hotel keepers, New Denver, B.C., make
an assignment. They kept the St. James hotel,
wbich bas been rented for #100 per month.

A SETTLEMENT bas been made with the
creditors of Chas. Hendry, general storekeeper
at the village of Stirton. They write 40 per
cent. off their claims. It will be remembered
that Hendry assigned about two weeks ago. -

Jos. Hicks, general storekeeper, Callendar, bas
offered bis creditors 40 per cent. to settle their
claims, and it may be accepted.---An assign-
ment bas been:made by A. Hamilton & Co., drug-
gists in Hamilton. The firm's statement shows
assets of 810.200 and liabilities of 812,000.---
A. B. Wightman, who bas a small grocery in
Toronto, puts bis estate in an assignee's hands.

Richmionid
Straight Cut

Cigarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

ALLEN & CINTERa
RICHMOND, VA.

KLONDYKE!
Persons going to, or residing

in, the
YUKON DISTRICT

may secure Policies from the

Manufacturers Life
Insurance Company

FREE from all Restrictions, and
subject to one condition only,

WITHOUT EXTRA PREMIUMS

Apply-
GEO. A. STERLING, Socrotary.

Head Office, - - Toronto
Or to your Local Agent.

GEO. 600DERHAM, J. F. JUNKIN,
President Gen'1 Manager

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., 18 &1°ii
100 Bay St., Toronto
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We have opened a large
0ssortment of

Victoria Lawns
Spot Muslins
Tucked Lawi s
bimitiCes, &c.

Also the largest range of LACE CURTAINS we

have ever shown from lowest prices upwards.

SOLE AGENTS FOR
CANADA FOR e
Wmn. Ewart & Son, Lmited, Belfast,

Wyld, Grasett & Darling
TORONTO•.

NEW SERVICE TO

WINNIPEG
DAILY DAILY

Lv. Toronto-....7.50 s. lst day
Arr Chicago.........9.10 p. iday
Arr. St. Paul Second day

Arr. Winnipeg ..... 1.30 p.m. 3rd day

11.20 p m. let day
2.00 p.mi. 2nd day
Third day
1.30 p.m. 4th day

FREE Colonist Sleeping Cars will
run through to Winnipeg 11.20 p.m.
train Tuesdays, and 7.50 a. m. train
Wednesdays.

For all information apply to any agent of the Grand

Trunk Railway System, or to

M. C. DICKqON,
District Passenger Agent

Union Station, Toronto

King of
Coasters

Notwithstanding th

tenders, the Gendron Wheel

pionship of Canada, and any

stantiate this claim can bec

this famous wheel.

Forgini
With an untarnishe4

and a present evidence of ti

brighter for Gendron Bicycl

of hitherto riders of other ,

their mounts in 1898 and ri

1 
RTHEBendiro

BicycleS

E MvIONETFARY T IMEJS
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ercTHE Spectacr says that Mr. C a to
Mercantile Summary. the Bank of Hamilton,hbas been pronjte oî f

bran .

THE Welland Canal is to be opened for the post of manager of the Winnipeg bsfa

business today ; 40 grain-laden craft from that bank, and leaves shortly with his

Chicago are in waiting. for the West. al re

THE stock of ready-made clothing and men's A EEK ago, work was begun at MoewCe

fnrnishings at the Campbell's Corner clothing theconstruction of thenew C.P.R. g hrarLscat .
store, New Westminster, was bought by Mr. nental Copper Telegraph Line, bet we 1 0
H. L. DeBeck for 65 cents on the dollar. VaudreualVandotherShtLine to ttaa

The ttal aluaton ws 811393.Vaudreuil and the Short Line to Ot,"
The total valuation was $11393. thence by the main line to the coast. yines

A PORT ARTHUR despatCh of Saturday says THE British Columbia Chamlber OfSe.

that Thunder Bay is clear of ice to the bas been thoroughly organized, with aß

Welcome Islands and navigation is likely to be wyn, F.R.S., as president, and a strtiac

open on Monday next. Lake Superior is fully re prese t amd a
two feet lower this season than last. representative executive cormmittee' e 111a*

of association and general rules and ratte

WE hear of the death of Mr. John Bland, of tions were duly approved and adopted

the hardware firm, John Wright & Co., London. first general meeting of the chamber. last

He was a prominent and respected business If the special despatch of Wednesday tro'
man, had been some thirty years in that city, from Vancouver to the Ottawa Joornal b

and was for one or two years president of the it would seem as if the Klondyke fever

Board of Trade· out. 1'The outfitting trade bas dropPe for
THE directors of the Western Bank of Canada a shadow of itself. Steamers cateri te'

have presented to George Sterling one hundred northern trade increased in number UfltN e

dollars in gold, for the services rendered during are but few passengers to each steamp-er.ii

the night when the attempt was made to rob the rush first subsided the steaship CotDf

the New Hamburg branch of the bank last tumbled over each other in com petasg
month. trade, and as a consequence it is said$15

WE are interested in hearing that Mr. to Alaska can be had for $10 and#

Charles D. Cory, long known, and favorably, freight rates have been cut in half.'d ot is

in Canadian fire insurance circles, bas decided THE catalogue which a house send5 Oc

to take up bis residence in New York, where many persons regarded as an index 0f the 0

he bas purchased an interest in a publishing acter of the bouse itself. That iS . rt

business. With all bis other friends we wish logue be accurately compiled rneatrY

him well. and illustrated, the bouse will

A DESCRIPTION of the building to be erected alive and modern. But if slovenlYaperc

in Vancouver for a branch of the Molsons cheap-and-nasty printing, dingy paper ,

Bank represents it as a handsome five-story acterize the circulars or books a conce, if

affair on the corner of Hastings and Sevmour out, the reputation of that bouse wil t0t

streets, 90 feet by 100, basement of granite and the minds of many. Quite evide ti dd

above that of Calgary free stone. The banking tario Lead and Wire Company, liiobte

room on the ground floor will be 70 feet by 30, propose to take the risk of a poorsaob Il' b 9

and eighteen feet high, finished in quartered their Calendar A, of 1898, illustr t  aigo

oak, floor and wainscot mosaic and marble. grade sanitary fixtures. it sa aPr,
quatoof 60paesclarin papet r o

The handsome building is to be ready by Ist quarto of 160 pages, cleari done by
March, 1899. ing, admirable in illustrationConpan b

MONETARY TIMES Printing ComPaOy 0f 0

variety, and no doubt the high qutabîil
X:plumbing goods put out by this lon gc 5

manufacturing and importing saI

Gendron make build:rs, arcbitects andi

Bicyles

e claims of unscrupulous pre- OF VALUABsie PE
I still holds the coasting chamt- SID B LY, OTA R ll

information necessary to sub- SUDBURY, NTrA g og

obtained at the headquarters of Under Power Sale COntainedn no

be produced at time of sale, there will be

auction at the "White House." Sudburyoo s

5 Wednesday. the IBtb DRY Of 91000g Ahead ' at the hour of T'''okI"'''';

The following property: Ail and senlg.90 , 1
tain parcel or tract of land ad pr

ed record of success in the past, lying and being in the TOWVN 0fOnta t
he same, e t future was neer theDisic oflot nur Fsigfndd a o

les than i is to-day. Hundreds said Town of Sudbury, according t ea P COte i

wheels have decided to change Wilde, P.L.S., prepared for the everen pt

de the Gendron Wheel. dated the 35th day of October, 1 pis i

the Registry Office for the District 0 said 5
31st day of October, 1890. UPOn thetial'

GENDRON MFG. CO., Limited, erected a building suitable for residelt' oc

well situate in the Town of Sudbur

TORONTO. TERMS-Ten per cent. of te tbpf
the time of sale and the balance 14 day s 01

interest. ditio0

m a:a uss s:e ii: F or further particulars andco
J.aW. ST. JOIIN,,'O
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g Debentures.
Municipal Debentures bought and sold, also

t Government and Railway Bonds. Securities suitable for
Investment by Trustees ard Insurance Companies and
for Deposit with the Government, always on hand.

THE Commercial Bank of Windsor is going
to erect a three-story brick and stone building
for use as a head office, in the town of Windsor
N.S

WE are interested in learning that a joint
stock company of manufacturers has been
formed to sell Canadian furniture in foreign
markets. The company will buy from the fac.
tories and act as their own middlemen.

THE Belleville Board of Trade held a meet-
ing on Wednesday, 13th inst., and elected offi-
cers as under: J. G. Frost, president, W. H.
Gordon, vice-president; J. P. Thompson,
treasurer ; J. Parker Thomas, secretary.

Now that war is likely between Spain and
the United States, some people of the latter
country think it wise to profess great regard for
Great Britain. One of their senators, Mr.
Lodge, bas gone so far as to introduce thi
week a bill appropriating $473,157 for the pays
ment of the claims of Great Britain on account
of the Behring Sea awards made by the Com-
mission of 1898, and the New York Tribune
declares with great fervor that this award must
be paid.

A DEPUTATION of the president and nine
members of the St. Thomas Board of Trade
called on Saturday last upon Mr. Jones, the
superintendent of the road, and gave him and
the Wabash Railway line a formal welcome to
that city. In reply to a question asked him,
Supt. Jones said car and engine shops would
likely be erected in St. Thomas; the Wabash
contemplated the erection of light running
repair shops in Canada, and he thought St.
Thomas was the most favorable point. Nev
fast trains are to be put on the Air Line be-
tween Windsor and Buffalo.

NEW YORK STOCKS WEAK.

The stock market of the United States, always
susceptible to disturbing influences, has been
strained to the utmost limit during the past few
days. The extremely bellicose tone of Sagasta's
speech before the Spanish Cortes, following
American action on Cuban affairs and the deter-
mination of the President to send an ultimatum
to Spain, left little doubt in the minds of the
traders that there would soon be an open con-
flict. The tension was increased by a similar
belief in London, reflected in the stock market
and cables from across the Atlantic continuously
reported many securities "weak and lower."
Sugar and tobacco stocks were naturally the
first to feel the influence of war news. Railway
stocks showed weakness, and as a reason for the
numerous sellers it was announced that the
Joint Traffic Association roads were making no
effort to maintain rates to the seaboard on any
kind of freight. Grain was said to have been
taken from Chicago on the 20th inst. at the
lowest rate on record. An explanation offered
by the roads for the present condition of de-
moralization was their conviction'that the Joint
Traffic Association case in the Supreme Court
had been decided against the lines, and that
the decision would be formally promulgated in
a few days. This would place the Joint Traf.
fic Association alongside the Trans-Missouri
Freight Association as an illegal organization
operatinglin restraint of trade. It may be said
in passing that it is probably to combat just
such a situation as this decision would entail
that the Vanderbilts are pursuing the policy of
unifying their trunk line interests.

-Collector Milne, at Victoria, B.C., has re-
ceived a check for $19,436.59, the amount of
compensation awarded to the owners of the
sealing schooner Ariel by the Russian Govern-
mient on account of ber illegal seizure off tbe
Russian coast several years ago.

& Co.,
Toronto, Ont.

'Efficiency
Makes the value of the "HEINTZ"

Steain Trap-lots of others where you get
more iron tor your money.

Every puff of steam you lose means
a loss of more or less money-profits gone.
Use the "Heintz " on your outlets, wher-
ever sseam escapes, snd you will have an
increased boiler capacity. Some concerns
are saving large sums-you can save some-

thing too.

The cost (?) of little moment when
traps are needed. Booklet sent that will
interest you.

The James
Morrison
Brass Mfg.
CO., Limited

89-97 Adelaide
West,
TORONTO

"The H EINTZ-the best-tho' it has imitators."

NOTICE TO CONTRACTORS.

Sealed Tenders addressed to the undersigned and
endorsed "Tender for Improvements at Upper En-
trance of Cornwall Canal and River Reaches," will be
received at this Office until 16 o'clock on Saturday, the
30th day of April, 1898. for the w rks connected with the
widening, straightening and deepening of the UpperEntrance of the Cornwall Canal and the River Reaches
between Cornwall and Coteau Landing.

Plans and Specifications of the work can be seen on
and after the 15th day of April, 1898, as the office of the
Chief Engineer of the Department of Railways and
Canals, Ottawa, and as the Engineer's office at Corn-
wall. Printel Forms of Tender can also be ob-
tained at the places mentioned.

In the case of firms there must be attached to the ten.
der the actual signatures of the full name, the nature of
the occupation and residence of each member of the
same, and further, an accepted bank cheque for the sum
of $17,OO must accompany the tender. This acceptedbank cheque must be endorsed over to the Minister ut
Railways and Canais, and will be forfeited if the partytendering declines entering into contract for the work
as the rates and on the terms stated in the offer sub-
mitted.

The accepted bank cheque thus sent in will be return-ed to the respective parties whose tenders are nut ac-
cepted.

The Department does not bind itself to accept the
lowest or any tender.

Contractors are specially notified that the condition
requiringthe works to be wholly completed by the 30th
Day of Novemîber, A D., 1f98, will be rigidly enforced
and ail penalties for delay exacted.

By order,
L. K. JONES,

Secretary.
Department of Railways and Canals,

Ottawa, 6th April, 1898.
Newsrapers inserting this advertisement without

authority from the Department will not be paid for it.

STABLISHE D 1845.

L. COFFEE & CO.,
Grain Commission
Merchants

THOMAS FLYNN. 412 Board of Trade Building,OHN L. COFFEE. Toronto, Ontario
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Wher- * *** Horse Pokes
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PriCie LIJT ON APPLICA'O
ALL KINDS ON HAND

THE IMPERIAL
LIFE ASSURANCE CO.
OF CANADA . . .a.

Head Ofice, TORONTO, Canada.

Capital, - - $1,000,000
Deposit with the Dominion Government, 250,000

(maket value), being the largest deposit made by any
Canadien Life Insurance Company.

PRESID ENT,

lho HON. SIR OLIVER MOWAT, P.C., 6.C.M.6.
Lieutenant-Governor of Ontario, Ex-Minister

of justice of Canada,

VICCPRIESIDENTS,

Ist-JOSEPH W. FLAVELLE, Esq.,
Managing Director The Wm. Davies Co., Limited, and

Director Canadian Bank of Commerce.

qadaa lAuMti Fqn-E

Special Patterns made to order.

BEST QUALITY-CLOSEST PRICES.

. BROWN BROS.Limited.
Manufacturig - Toronto.

Stationers, T r n o

Canadian Credit Men
are (or ought to be) Interested In

American Credit Men
If they desire to know the methods and keep in
touch with the work ofttheir brethren alacross
the line," they can best accomplish that end b y

reading THE LAWYER AND CREDIT
MAN.

If interested write for sample copy, ENCLOS-
ING CARD OF FIRM.

The Lawyer and Credit Man
178 Fulton St., New York, N.Y

OA. m & A C anM e OIs j8 Subscription: Three months, Fifty Cents.
Of A. E. Ames & Company, President Toronto Stock Six months, One Dollar.

Exchange and Treasurer Toronto Board of Trade. One year, Two Dollars.

This Company has valuable districts not yet assign. gd Remit by draft or post or express money order

ed to field representatives, and is prepared to deal lib- ouliy.

erally witb gentlemen ofsintelligence, energy and integ-
rity, desirous of making a record for themselves and
the Company.

The unprecedented success of the Company, its
strong financial basis of operation, ils sound, scientific
plans of insurance, and straightforwarA and simple
policy contract, render the Company one of the best for
policy-holders.

Communications will be considered as confidential
if so desired.

F. G. COX, Managing Director

THOS. BRADSHAW, F.I.A., Secretary & Actuary

ROBT. JUNKIN, Superintendent
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SITUATION.

1 the ithout acknowledging the insurgent Government,
fre nited States Congress declares the Island of Cuba

thea independent. It calls upon Spairi to relinquish
vernment of the island and to withdraw its land and

Stats forces; and it authorizes the President of the United
kt to use the entire land and naval forces of the

rublic to carry these resolutions into effect. A formal
Ution disclaims, on the part of the United States, all

th. to exercise sovereignty, jurisdiction or control over

t sland. These resolutions embody a compromise
en the two Houses of Congress, the Senate having

th r recognition of the insurgent Government, which
re louse of Representatives, acting in unison with the

o tsient, opposed. A resolution to use the whole force
e Riepublic to drive Spain from Cuba is practically

S alent to a declaration of war, though it is not techni-
sO in form. The President has given effect to the

t resolution of Congress, and the ambassadors of the
b jOlitries have been withdrawn. The first gun may

some time to-morrow.

14t resident McKinley in his Cuban message spoke as if
i 1jrveltion in Cuba was to be directed against both bel-

c$s oitS, with the purpose of restoring peace. Congress

t ·ven to the intervention which it authorizes a differ-

4taanb , that of driving out of the island one of the con-
its. Before this work can be begun, the Spanish fleet

t:to e settled with. It is about equal in power to that

t Jnited States, increased as the latter has been by

th purchases. The relative skill of the two navies
' but an actual test can measure. When the fight-

treaChes the island, a large Spanish army will be
t ered, unless the 60,000 troops now there be con-

. Y diminished by fighting, disease, or inadequate

,iý esIf the Spanish fleet were out of the way, Cuba
t4 erhaps be invested and starved out. In driving out

tkt Pa'iards, it is natural to suppose that the United

I have the aid of the insurgents, the number of

it troops ex-Consul Lee estimates at 27,000. To drive
Pain, a number equal to that of the rebels the
cas would have to send, if the fighting came on

re the Spanish troops were reduced in numbers by

natural causes. The insurgent government not being
recognized, there are some misgivings as to how they may
act, if an American force invades their country.

In the course of the Spanish-American war, questions
in which neutrals are interested will inevitably arise. One
will be : "Is coal contraband of war ? " So far as the two
combatants are concerned the further question will arise
whether they are bound by a treaty betueen them, which,
made more than a century ago (1795), is still in force. As
a rule, war puts an end to treaties, but not to such treaties
as are made to meet the contingency of war, when alone
they can be operative. This treaty in dealing with articles
contraband of war, gives a list of prohibited articles, and
another list which "shall not be reckoned among contra-
band or prohibited goods ; " in the latter coals are n4med.
If there had been no treaty coal would be contraband of
war. Is the treaty obsolete or still in active force ?
During the present civil war in Cuba it has certainly been
quoted by the United States as in full vigor.

3esides the question of contraband of war in disputed
articles, the broader question of privateering, as modified
by the Declaration of Paris, will come into prominence.
At the Congress of Paris it was declared that "privateer-
ing is and remains abolished ; " that " the neutral flag
covers enemies' goods, with the exception of contraband of
war ; " that "neutral goods, with the exception of con-
traband of war, are not liable to capture under an enemy's
flag ; " that "blockades, in order to be binding, must be
eflective ; that is to say, maintained by a force sufficient
really to prevent access to the enemy's coast." But these
rules were not to apply to any but the nalions that signed
the declaration, and neither Spain nor the United States
signed. It is open to the signatoyy nations to say that the
principles of the Declaration of Paris ought now to prevail;
the United States, which of the two combatants has most
to lose by privateering, would probably not object, and
Spain could not make effective her opposition if she were
to oppose. Under the old rules of privateering, neutral
vessels would be liable to be searched by either of the
belligerent s for contraband of war ; and it is important
that an understanding should be come to, to prevent the
inconveniences to neutrals which the revival of the old
practice would occasion.

In dealing with the sugar duties, our Government
having no experts of its own to present scientifically the
effect of any proposed changes, is at a disadvantage. The
Minister of Finance admitted that he had got his informa-
tion from the sugar refiners. These gentlemen are deeply
interested, and their evidence could properly be taken only
subject to examination and rebuttal, if found to be scienti-
fically incorrect. But the Government has no machinery
of its own by which this can be done. The British Gov-
ernment can obtain an independent and reliable solution of
such questions from its own Treasury Office experts. If
an application were made by our Government, through the
Colonial Office, for a decision of these experts upon the
case in hand, there is no doubt that it would be granted.

No substitute for the rejected Lake Teslin route rail-
way has been proposed, and it looks as if commerce to the
gold region of the North would be permitted to find tracks
for itself this year. For the present season this will make
little or no difference. The railway, if it had been built,
would not have been available to September. Meanwhile
the passes further north, over which the traffic has hitherto
passed, are being improved and made more practicable.
Unless we have an all-Caniadian route, which that of Lake
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Teslin would not have been, at first, we shall have to do

with the American customs regulations at the frontier.

These we meet at manv other points, and they ought not

to be more onerous at one point than at another, nor would

they have been unless special efforts had been made at

Washington to make them so. Perhaps a year's breath-

ing spell may put a better aspect on the transportation

business to the Klondyke.

Pressure has been brought upon the Government of

British Columbia to aid a line of railway from the seacoast

to the head waters of the Yukon by an advance of $4,000

a mile, to be repaid by "the contractors," whoever they

may be. The statement is made that nearly $1,500,000

would be required, and that from a tax on traffic $75,000

a year*could be got towards recouping the advance. It

is recognized that the enterprise would be beyond the

resources of the province, and efforts are being made to

have the Local Government work for the attainment of

this object in connection with the Dominion authorities.

The scheme appears to contemplate something more than

a revival of the Mackenzie-Mann project, with a money

aid, by way of advance, to be followed by repayment. If

this plan could with certainty be worked out, in all its

parts, it would be preferable to that which the Senate

rejected, in that it would make the payment of the work

specific, instead of speculative and uncertain. The objec-

tion to it is that it seems to contemplate another deal with

contractors, without calling for tenders.

The throwing out of the Kettle River Railway bill is

attributed to the strengh of the lobby against it. The

incident apparently affords proof of the overpowering influ-

ence of the C.P.R. in the House. The Government sup-

ported the bill, but the C'P.R. was nevertheless able to

make its opposition effective. It is not the interest of

Canada to build a wall of exclusion around the Dominion.

Such acts beget retaliation, and thus in the end do general

mischief for the benefit of a particular company.

EXCESSIVE OR FICTITIOUS RAILWAY
CAPITAL STERILIZED.

On the question of stock watering and overbonding

of railways, the Supreme Court of the United States, in

the Nebraska freight.rate case, has delivered an important

judgment. "If," the court decides, "a railroad corpora-

tion has bonded its property for an amount that exceeds its

fair value, or its capitalization is largely fictitious, it may

not impose upon the public the burden of such increased

rates as may be required for the purpose of realizing

profits upon the excessive valuation or fictitious capi-

talization; and the apparent value of the property and

franchises used by the corporation, as represented by

its stock, bonds and obligations, is not alone to be

considered when determining the rates that may reas-

onably be charged." If this decision be generally

enforced, it ought to prove a death-blow to stock-watering;

it may not, however, in practice be found to have that

effect. The judgment is notice to buyers of railway bonds

to look after themselves. Their bonds depend for interest

upon the earnings, and if rates cannot be increased that

bonded interest may be paid, when an excessive arnount of

bonds has been issued, takers of bonds will have a strong

motive for seeing that the amount is not unreasonably

large. If this decision had been declared half a century

ago, it might have saved many millions of English capital.

invested in American railway bonds, and lost. Should the

rule laid down as applicable to stock be fully enforced, it

JL J6 J6 JL-f1386

will become necessary to ascertain how much of the 50'
called railway capital is real and how much fictitious si

order that rates may be so fixed as to provide for interes t

only on the real capital, or on amount equiva

thereto ; for the court lays it down, "if a corporation cal

not maintain such highway and earn dividends," the fis-

fortune to the stockholders "does not require to

remedied by imposing unjust burdens upon the pu blCe

"The public can not properly be subjected to unreasoa

rates simply that the sharehold(rs may earn dividendt

The real and not the apparent character and extent 0fthe

property must be taken into account ; in other words, the

real, not the fictitious character of the capital is to be the

guide in estimating what are fair and reasonable rates

According to this rule no railway capital where the Po

of fixing railway rates is reserved in the LegislatureOr

vested in other- competent authority, could ever get init
than such rates of interest or dividends that an ippart

tribunal might determine to be fair and reasonable.

How reasonable rates can be earned in all cases,

passes the wisdom of the Legislature to forecast or insur

CO-OPERATIVE ASSOCIATIONS-THEIR LEGA
DISABILITIES.

A subscriber, an angry one at that, sends us a d, s'

tion of a concern which he thinks should be pilloried .,

not paying its debts. This is the Dunwich Co-operatist

Association, which has its corporate headquarterstat

Dutton, a pleasant village (boasting four Protes
inaitns.O i n etant, l

churches), situate in the county of Elgin, Ontaro Of
having about 1,000 inhabitants. It is an associationu

farmers exclusively, and has been five or six years I1' b

ness. There is a board of eight directors, with

Wright for president. The capital was raised, it is

by 150 farmers putting up $10 apiece to do a genera

business, a good deal of which was in groceries.

manager of the business has been Mr. T. F. Robitsoo
and it was stated last year that he intended to bYthe
place out. Evidently these farmers had, like some te
people, got firm hold of the notion that there

enormous profits to be made by storekeeping. bo1 ght

Now, says our correspondent, "this concern redit.
from me months ago a small parcel of goods on cnent

They have not paid for it, and when I apply for pay that

and threaten suit, I am told there is no use sumgat

there are other claims in ahead of me, that at the

mortgage covers the effects, and, furthermore, thther

manager cannot be held liable, and that somes fsort 0
immunities are given them hy their charter. Is this d 0
legislation reasonable or possible in this country, an atio

can such a concern, called 'A Co-operative Assoc for

under the sanction of law, buy my goods, refuse to p1Ynot

them, and tell me that they are protected and 1 ce"

help myself ? " nt he

We are sorry to have to refer our corresponde s et

law under which this concern and all such conce Co,
incorporation. It is known as "An Act Respecting the

operative Associations," and is known as chapter 1668-
Revised Statutes of Ontario, 1887, and chapter 20 .ti

1897. Section 16 of this Act, which is the sane as sectd

13 in the previous revision, and is apparently unCbus

since 1877, makes the distinct provision that " the tb

of the association [of this co-operative character] ciog

a cash business exclusively," . . . and its conrcasb

words are : " Everything must be bought and sold fr

only." Not only does the Act give the concern'n

to buy on credit, but absolutely prohibits its d o tbe
The next section qualifies thîis, it is true, but onIYt
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eatet of permitting the concern to buy real estate enough
Put Up a shop to do business in. We do not discover

a'Y Penalties in the Act under which the manager can be

ished for buying on credit. But we should think that
8 section has not been complied with (17 in R.S.O.

8, Which prescribes that there shail be sent once a year
f Provincial Secretary &6a general statement of the

ie 9 and effects," . . . and such information as mayrequisite to show clearly the position of the association,
e-ething miglit be done. Yet, if the concern is in

factremis now, as would appear, there would be poor satis-
0n in pursuing anybody.
The pertinent fact to be kept in mind by merchants

an manufacturers is that neither directors, manager, nor
Y one else connected with one of these co-operative

t clations can pledge its credit for anything more than
f the premises (or a purchase of land therefor

Credi, and the salaries of its clerks and employees. It
erdered by law to buy for cash, and no person should
r ercredit.

LOAN COMPANIES' CHARTERS.

th ÇObjections were raised by the Banking Committee of
baouse of Commons to certain provisions of the Central

enada Loan Company's bill, especially that which
Wers the company to loan on, or invest in, debentures,

ls, stocks and other Government securities, in rnunici-
atedebentures, bank stock or the stock of any incorpor-
all b cOnpany. The objections taken were, perhaps, not
thaSed on the broadest ground which was available. In
irr 11fancy of charter granting, powers were scattered
elarly, but on the whole with a lavish hand. Things

rest .ong, and to prevent a recurrence of the wrong

ablerIctions were imposed. When the privileges were valu-
thera Price was put on them, and millions were paid for
StatY corporations both in England and the United

e.liut dissatisfaction with this system grew up, and
l'h& laws gradually took the place of special charters.
these laws were framed for the security of the public and
a Protection of the stockholders. A special charter came,

hProperly, to be regarded as a special privilege to
4lo oone was more entitled than another. Banks and
to COmpanies came to be, saving some old charters,

red by common laws. Any deviation from these
RSJealously watched ; by many such deviation is
d as made in violation of a common right to which
Sone are entitled. If one loan company received a
triv'le favor it could not, in reason or equity, be with-

It -all others if they desired to obtain it.
q ght, at first sight, appear difficult to show why a loan
r should not be permitted to invest in Government
t n1cipal securities. But there is this clear distinction

S een such companies and banks: the former lend on

S't rmlis,gthe latter on short. An investment in Gov-
tr ent or municipal securities, intended to be for a long

t nghitencounter wide fluctuations in value. A
ection'of what occurred in the American civil war

4 g lain our meaning. A bank has the habit of divest-

thi itself speedily of even Government securities, when
S a tendencyto decline; the habit of the loan

m ightprevent equal promptitude on its part,
there is no necessary reason why it should do so.

'lot appear to be any strong reasons why a loan

Yshould not purchase Government securities,
that it could not make upon them more interest
s%" obliged to pay. The investing in or abstaining

ht letng in such securities, even by a loan company,
perhaps to be a matter of prudence. For the same

purpose, municipal debentures would bave to be regarded
with more caution, and selected with considerable dis-
crimination.

But it would clearly not be desirable or safe to permit
loan companies to invest in miscellaneous company stocks.
The power to do so, if generally conceded, could scarcely
fail to be abused ; and if given to one loan company, it
could not be withheld from others. It is easy to say that
the selection might safely be left to directors, who are
hard-headed, cautious men ; but experience proves that,
without the safeguard of inhibitory law, unsafe investments
are certain to be made, where strong personal temptations
come into play.

FINANCIAL REVIEW.

We give below a condensation of the figures of the
statement of Canadian banks for the month of Mar., 1898.
It is compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, &c.

CANADIAN BANK STATEMENT.

LIABILITIES.

Capital authorized..................
Capital paid up......................
Reserve Funds .....................

Notes in circulation..................
Dominion and Provincial Government

deposits ........................
Public deposits on demand...........
Public deposits after notice............
Bank loans or deposits from other banks

secured ...........................
Bank loans or deposits from other banks

unsecured....................
Due other banks in Canada in daily

balances ........................
Due other banks in foreign countries..
Due other banks in Great Britain.....
Other liabilities......................

Total liabilities ..................

A SSETS.

Specie ............................
Dominion notes......................
Deposits to secure note circulation....
Notes and cheques of other banks......
Loans to other banks secured ..........
Deposits made with other banks........
Due from other banks in foreign

countries.....................
Due from other banks in Great Britain..
Dominion Govt. debentures or stock
Other securities......................
Call loans on bonds and stock........

Current loans and discounts..........
Loans to Dominion and Provincial

Governments....................
Due from other banks in Canada in

daily exchanges .................
Overdue debts .......................
Real estate..........................
Mortgages on real estate sold........
Bank premises....................
Other assets ........................

Total assets ....................

Average amount of specie held during
the month.....................

Average Dominion notes held during
the month........................

Greatest amount notes in circulation
during month....................

Loans to directors or their firms ......

Mar., 1898.
$74,258,684

62,296,786
27,634,666

S35,930,085

6,016,429
76,471,017

140,525,489

2,555 465

162,669
509,463

3,353,429
529,332

$266,051,460

#8,954,889
14,566,151

1,883,067
7,937,640

3,433,965

19,482,365
8,200,145
4,890,232

32,916,884
20,337,515

8112,602,853
218,055,643

1,377,698

201,057
3,237,576
2,143,340

690,444
5,684,498
1,903,457

$355,876,759

8,926,759

14,092,500

36,939,264
8,122,579

Feb., 189S.
$74,258,684

62,294,922
27,580,999

835,823,923

6,819,130
78,939,572

140,799,375

2,821,895

185,007
509,585

2,067,5.7
731,345

8?268,697,468

8 8,619,198
14,873,224

1,883,067
9,775,768

3,918,650

20,793,570
12,109,646

4,800,686
32,819,699
21,497,983

$131,091,491
211,659,749

1,264,404

319,781
3,232,918
2,153,466

581,283
5,751,886
1 520,786

$357,575,974

8,618,517

15,592,966

36,099,032
7,581,920

The inspector of the Canadian Fire Underwriters' Asso-
ciation, Mr. Robbins, has reported that the fire equipment of
London demands a second main from the waterworks, and a
salvage corps or chemical engine.

... ... ... ... L Li ,. 1-- Z 1887
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THE SHADOW OF WAR.

The effects of impending war on business are already

beginning to be felt among us. For although no hostile

gun has been fired, unmistakably the prospects

of war are imminent. Our Montreal correspondent notes

the impending shadow over several trades. In furs, for

instance, which are always promptly affected by war, there

is a weak feeling, and buyers are extremely cautious. The

American lumber market is depressed, and the leather

market is unsettled from the same cause ; Montreal boot

and shoe manufacturers are light buyers. In the States,
while some foolish jingoes rejoice in the prospect of a

fight, most business men dread it with the financial distur-

bances that are sure to arise, and with the increased inter-

nal taxes and import duties that it is likely to bring.

While such a war would enhance the importance of the

St. Lawrence route to the sea, it is pointed out by the St.

John Globe that the coasting trade of the Maritime Pro-

vinces would be paralyzed, and most of the craft now used

in conveying lumber and shingles to American ports would

be forced into idleness. Besides this trade a great many

of the schooners brought back coal, flour, etc. "Craft

sailing to the West India and small South American ports

would also find their trade very much curtailed in the

event of war. . . . The trade that is now carried on

to and from the north side of Cuba and Porto Rico would

come to a standstill, and . . . the large square-rigged

Canadian vessels that now find employment between the

gulf ports and the River Platte would also meet with a

demoralized trade should hostilities commence."

REACHING OUT FOR TRADE.

It is deserving ofnote that a Glasgow merchant, Mr.

J. F. Brown, has come to Canada to see about shipping a

certain class of lumber suitable for box-making. He was

in Toronto on Friday last, and left for Parry Sound.

About ten years since a Greenock or Leith representative

was in Toronto on a like errand. In the earlier case the

visitor wanted to induce Canadian lumber makers either

here or in Ottawa to ship box stuff in "knock-down " shape

to the British Islands, to compete with the Scandinavian

wood. In the present case, however, Mr. Brown comes

because, we understand, he finds it increasingly difficult to

procure the wood he wants from Norway. Canada ought

to do an immense business in this direction.

Canada bulks largely in an elaborate article in the

"Journal " of the Royal Agricultural Society on the su.bject

of "Bacon Curing." It prefigures a great extension of

the bacon curing industry in Great Britain, England being

the market of the world for bacon and pig products. Inci-

dentally the author, Mr. L. M. Douglas, quotes some

striking figures, which illustrate both this fact and the

extent to which Canada has realized and profited by it.

Thus, the quantity of pig meat imported into the United

Kingdorn has more than doubled in twenty-one years, and

Denmark has shared largely in the growth of this trade.

Canada, however, is rapidly gaining the leading place on

the English market. The article goes on

It is safe to say that the coming rival of all other countries in
the production of bacon is Canada The attention given to the breed-
ing of pigs by the agricultural authorities and the enthusiastic co-
operation of the farmers are alike contributing to this result. "Pea-
fed Canadian " is fast displacing Danish meats and taking the leading
place in the English market. No cpubt the supplies in Canada will
continue to increase by the same leaps and bounds as of late years, so
long as the Dominion farmers devote as much attention to the quality
ofhog produced. It is said now that one house alone in Canada often
kills as many hogs in one week as the whole of the Danish slaugh-

*teries.
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In the current number of the Windsor Magazine ,

Ernest Williams dilates upon the prospect of Canadas

doing an export trade in butter which may one day rival

her cheese export. He at all events has no doubt Of Ou

ability in this direction. He says :

"Undoubtedly Canada will make great inroads on the butter nto
ket. Her wonderful success in the cheese business warrantb
rosiest expectations. The present preponderance of cheese.overdinaf
is attributed to the capacity of cheese for traveling in or
temperatures. Difference in quality and reputation has, I e.atioi
more to do with the case, but there is a good chance of approxim
here, and in that event the provision of cold storage at so noia

cost should put the delicate butter on an equal footing with the cheer
Butter will also get an impetus from the efforts which the Agricuhltur
Department is making, and with success, towards getting the ad
makers to practice butter making in winter. Professor Robertsactorie5
his assistants are teaching the people how to turn their cheese fart-into butter factories during this off-season. The AgriculturaDres
ment goes even farther. In the North-West Territory it un e ta
to make the butter for the farmers, and market it, at a small char tbe
cover the service, for a period of at least three years-that is,fiatio
time during which the Government loan for the creamery assoc
runs."

ORGANIZED LABOR AND THE SHOE
INDUSTRY.

Trade unionism has done nuch to advance tas

interests of working people. The union is not always, a

iany suppose, opposed to the interests of emploYersfn'

in securing a uniformity in the cost of labor confers Often-
times a boon upon those who are charged with the organiz

donot
tion of industry. Manufacturers, on their partdo

object to high wages so long as their competitors

equally bound with themselves. They are then athe
position to pass on the costs to consuners. OnYthel

strong unions with an effective national or internatial

organization are able, however, to accomplish this hapPy

result. The weak unions are the cause of untold disasthe

to manufacturing interests, and to this latter classtae

union in the shoe industry of Toronto belongs. tfra

unionism is impossible, so long as it is merely local init5

application. For sorne years the trade unions donminate

in Toronto boot and shoe manufacturing circles and Wag

were, by their influence, naintained above those paido

the Province of Quebec. The results were that sorie

the shoe manufacturers were forced out of the buSi10 tb

others transferred their plant to Eastern Canada, whileth

houses remaining were compelled to do largely ajon

business, selling footwear that had been made in N ts
and Quebec. These changes were accompanied by se a

loss to the capital and labor directly interested, as wea

to the general trade of Toronto and the Province. able

The unions were forced to disband and a reason

schedule of wages, about on a basis with that pal ted

Montreal and still above that of Quebec city, was ad

Plant which had been idle was called into reques tie
men and women who had been working on shortresilt
were busy every working hour in the week. As a the
of the reduction in the rate of piece-work wages ate
employees were enabled to earn a muuch larger aggreg be

wage in the course of the year. The nanufacturer ble t

in the reduction of their cost of production, been ayWben

recover some of the ground that had been lost. any,

the bottom finishers employed by the J. D. King Co rate5'

instigated, it is said, by agitators fron the United. acton

decided to form a trade union, it is little wonder theirbttao

was resented. The cutters have joined the bas

finishers and 100 men are striking for a principle thaIf a

well nigh ruined shoe manufacturing in Toratonto. e

national union could be formed strong enough tO org.fli

labor in all parts af the Dominion-and bring about Ufîud

conditions in the boot and shoe labor market, nope
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ore Willingly recognize it than the Toronto footwear
flanufactures

RAILWAY CHARTER POLICY.

It iS a principle pretty clearly defined by the different
vernnents of Canada that a duplication of franchises

tfr constructing railway lines in practically the same
tory is inadvisable. To grant the petition of the

prorOters of the Toronto and Hudson Bay Railway Coi-
P v'Ould be a violation of this policy. The James Bay

l'aiway Company has been incorporated to build a rail-
wayfron, Toronto to James Bay which covers the only

of the territory throuîgh which the proposed munici-
ballîne would pass where railway construction is practic-

'able, We are not conversant with the detailed plans of the
JaI1es Bay Railway Company and do not wish to be taken

advocating their cause. The incorporation of aCr*Irnpany tr
to build a railway in Canada is but a pre-

tnrystep, which is usually followed by securing
ancial assistance in foreign money markets. The grant

second charter for the same purpose must necessarily
aas those who bave securt d the first, in their negotia-

in the money market. The question is a broader (ne
t the computition between two financial interests; it

ch ves the general policy of the Governnent in granting
arters for important undertakings in vlhich the public

r interested. A conpany should be incorporated for
v Way construction only after the Government is con-

ced that the proposed route is practicable and pronoters
Ponsible. When once these questions have been

ed in the affirmative, only upon strong reasons should
e erests be given a second charter for the same

h.r°se. The act of incorporation limits the time withinWhich the construction of a railway shahl be commenced

t COpleted, and the pui1c interest is in this way pro.
from any tunreasonable delay on the part of the

ers of the charter.

MATTERS IN MONTREAL.

ig escapel a floodthis sprinug-tani ks to heb ugly
deeC re along the revetme twail that you wer peased to
and th when vou were do'wn as " beastlv." in appearance,

e onmý e of our citizens condemined as useless and rotten
qet are looking with somnething like eagerness for the spring
thal It will be, there is soie reason to tlink, a bigger leet

c ever. I nean that the calibre oi the steamers will be
hareased. And tbis brings one to remark that I an glad you
tÇà had with you in Toronto. before vour Board of Trade,

nana that' could explain what some no nur narrow-
40t Plugs " don't senm able to take in. ibthat ontreal is
thP-to-date as a sea port. Harling is a clever fellow; soime-
rea Of an enthusiast, too. t least le is fiil of ideas and
tr Of talk about wbat is neededl here. Even sup)ose it is
j g s ome folks say, that h bis sinply- talking for Harl-

and the Dominion Line, I don't blame him for that.

n tcan make tis larbor what it ouglt to be. others will
as well as Ilarling. I hope Toronto will shake off her

of Montreal and hel1 ) us to get what we nieed.
) Old town continues to move. as an American humorist

t said of his .country, not so rapidlv as sorne giddy young
,nnizght desire, but perceptibly and horizontally. You

trst Peculiarities of Montreal; bow we were laid out a
n a smiall scale, according to Old World notions. Nar

1istreets !low often have wve had to undergo this reproacli.
P fte have people told us that we were three-fourths

th and the other fourth nowhere. But the other fourth
t ourth, and we should not be the Montreal of to-day ii

not for this broad-mindted, up-to-date, Anglo-Saxon
0tîe of the community.

lir French friends of la Cham'bre de Commerce gave a
4e ito Ilis, onor, the new L ieutenant-Governor of Que.th Other night. But you will have learned all about that

from the papers. Perhaps I ought to mention some of the
improvenents of the streets made or in progress. There have
been a number of good buildings and good blocks built in the
business quarter and more are coming. On St. James Street
this is especially noticeable. The London and Lancashire Life
Assurance Co., bas bought the famous Barron Block, whiclh
wvas burnt down a few months ago, you remember, and are
building a block of stores thereon of eut stone, six stories high
and basement, which when finished will be fireproof and have
ail modern inprovements. It is not yet an old story that the
Standard Life building, handsome as it was, bas been enlarged
and improvements made in iL. The Imperial Bank branch,
recently established, occupies the basement and Mr. J. A.
Richards, the manager, lias fitted up his offices both in front
and rear, in a very handsome manner. You mnay be prepared,
of course, to hear, also, that our manufacturers are not behind
ilie age in making their premnises what they ought to be, or
liore nearly so. One of the oldest shoe muanufacturing firms
of the city, The Ames Ilolden Company, who have extended
thliir premises and manufacturing departments in the city. are
doing a business at the present time of about $2.000.000 yearly.
They have branches in St. John, N.B., Toronto, Winnipeg,

Nan., Victoria and Vancouver, B.C. In fact. generally speak-
ing, the business of the city alnost in every department is in a
very satisfactory condition, so far as I can gather about it in
ny daily rounds.

That was a sad thing happened this day week wien
Charles D. Hanson. insurance agent, was run over b, a s reet
car and lad to have a leg amputated. He is, however, reported
doing well. Apropos of this accident, The New York Herald
of Sunday last, bas a full page of illustrations showing how
some imen save uie by doing simiilar rash things, trving to
catch a moving car, etc.

I hear that Mr. C. H. Nelson, one of the Nelson Brothers,
fancy goods dealers, of this city and Toronto, has bought
'Tasse, Wood & Co.'s cigar business here, and what is more,
that be intends to run it. We shall hope be may mîake a

"Klondyke " out of it, but e maly not.

I noticed vour article on the remnoval of the Grand Trunk
Railway offices to Toronto, but hardly think you mueai it.
Don't imagine for a moment that the conpany haeu any
intention that way. Your arguments would equally apply
to the New York Central. but who would dream of their mîov-
ing thir general offices out of New York, although that city
is really only the beginning of their line? These concerns
want to stay in the most wealthy and populous centres, tnd
be among the big ocean ,hipers. G. (). \t.

Montreal, 18th April, .898.

OTTA WA.

Observations in the course of successive visits, year by vear, make
it plain that the capital city of the Dominion is developing rapidly.
Extensive business blocks and numerous fine private residences have
bien erected orimproved. writes a correspondent, in almost ail parts
of the city since 1 was here last. This is especially noticeable on
Sparks street and Wellington street, the two principal business
thoroughfares of the city, and nearly all are built of cut stone, with
fine fronts, plate glass windows, and t isteful ornamentations. In one
of these structures is the fine building of Messrs. Butterworth & Co.,
stove and foundry manufacturers, and gen ral dealers in plumbers' and
other hardware goods. which are well displayed on each of the four
floors of this large building. The Messrs. Butterworth are ai old
established firm in Ottawa, having been in business since 1875.

On the corner of Sparks and Metcalf streets is the magnificent
block of the C Ross Co of which Mr. Charles Magill, head of the
Bank of Ottawa, is president. The general manager of this large
business is Mr. C. Ross, who bas been in business in Ottawa for a
number of years. The building has six floors and the frontage is
striking. The interior arrangements, also, are all that could be
desired, and a great business is done in this dry goods palace.

On the corner of Sparks and Bank streets is the newly-erected
building of the Sun Life Insurance Co. The exterior is beautifully
ornamented and all modern improvements have been introduced
within. Messrs. Mortimer & Co., the stationers, have also been rebuild-
ing and extending their premises, covering some 99 feet frontage. The
Massey-Harris Co. have erected nev offices and showrooms on the
corner of Parks and Kent streets; Mr W. J. Best, the manager in
Ottawa, has the production of this well-known firm displayedl oi eaçh
floor of the new building,

1389
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A building worthy of note is that of the American Bank Note Co.,

on Wellington street, a fine new building, and there is the new hotel

" Cecil," of some seven floors, all adding to the fine appearance of

this street. In fact on all sides new buildings and improvements may

be noticed. It is evident that the authorities and citizens alike are

determining to have their city worthy of the name of the capital of

the Dominion.
Wholesale houses in Ottawa report having done a good spring

business, and the manufacturing industries, including the lumber,

fibre and paper works of the E. 13. Eddy Co., at Hull, are all actively

employed, and the outlook for the future of this as an important dis-

tributing as well as manufacturing centre is encouraging.
T.G.O.

Ottawa, 19 th April, 1898.

PORK-PACKING CONDITIONS REVIEWED.

The winter pork packers, that is, those who handle only hogs

killed and dressed by the farmers, have closed the season of 1897-98.
While some of the houses report having packed more hogs this year

than last, it is safe to say the aggregate movement has been somewhat

under the average of the past few years. The tendency of the trade is

apparently in favor of the packers who have facilities for receiving

live hogs, and report has it that their numbers will be materially

increased before many seasons have passed. An interesting feature of

the trade is the efforts made in differents parts of Ontario and the

'Maritime Provinces to establish co-operative pork-packing establish-

ments. It is proposed to carry the principles upon which the cheese

factories are conducted into this industry. What the outcome of the

movement will be, it is impossible to say, but the authorities in the

trade are very dubious of its success. The reputation of Canadian

pork products has become well established abroad, and it would be a
serious matter to have the trade disorganized by unskilled operators.

The prices paid farmers for dressed hogs in Ontario during the

year have been comparatively high. The export demand, regulating

the hog market, has raised values somewhat above the basis warranted

by local prices for provisions We append a list of monthly prices

paid per hundred during the season:-
Selected. Heavy.

October................................ $6 10 $5 90
November.............................. 5 60 5 30
December...... ........... ........... 5 60 5 35
January .............................. 6 00 5 75
February .............................. 6 40 6 10
M arch ........ ..... ................. 6 15 6 01)
April .................................. 6 00 5 80

The wide range between the quotations for light weight and heavy

weight hogs, combined with the continued rise in the price of feed

stuffs had the effect of decreasing the deliveries of heavy hogs. From

an abundance of very fat, heavy hogs, the farmers have been sending

excessively light, lean hogs to the market, some of them running as

low as 75 pounds and quite unfit for packing purposes. The average

weight is thought to be 15 to 20 pounds under that of last year's

offerings. As a consequence of this falling off in weight, stocks of

heavy meat, such as barrel pork and long clear bacon, are rather light.

The prospects for the season are not entirely bright. The North-

West trade, however, is much more promising than it bas been for

some time. The activity in railway construction has resulted in

several large orders being placed with Eastern packers. The pro-

duction of hogs in Manitoba and' the North-West Territories has

not been large this year. The high price of grain has made hog raising

less profitable, and as usual diverted farmers' minds from mixed farm-

ing to extensive grain cultivation. The lumber trade has consumed

large quantities of provisions during the winter, but it is more than

likely that the new regulations of the Ontario Government restricting

American lumbermen in Canada will retard trade next year. The

principal barrier in tle way of profitable trading lies in the high prices,

as noted above, paid for hogs. Packers have been compelled to pay

more for their material than their competitors in the United States,

and many have some difficulty in obtaining a corresponding advance

in the price of products.

FOR GROCERS AND PROVISION DEALERS.

The Montreal sugar mirket is decidedly dull, and the Canada

sugar refinery is shut down.

A grocery concern in St. John, N.B., according to the Sun, having

issued circulars to the effect that they intend to open up a cut rate

patent medicine store in a central part of the city, druggists have

decided to cut prices to such an ettent that the new house will

probably have to abandon their project.

The spring importations direct this year of Mediterranean fruit

to Montreal will not be as great as they were last spring. The first

E
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steamer to arrive will be the "Mathews," which has left MessiOa

with 28,ooo boxes of lemons and oranges, and as she will stoP t

another Spanish port it is expected she will land about 32,000 boses

of oranges and lemons this week or next.

War prospects have had a decidel effect upn American dried

fruits. Whereas a fortnight or less ago, dried apricots and peaches

were firm because of a restricted crop, last Saturday's San Francisc

Grocer says the small fruit market is duller than ever, and " Eastern

holders of apricots instead of buying here, are offering their holdings

on this market, and only asking for cheap prunes, something on the

basis of two cents a pound. The prune crop promises to be large in

quantity, but of small-sized fruit."

WITH THE DRY GOODS MERCHANT.

The $300,000 additional stock offered by the Montreal CottoD

Co. in the United Kingdom has been fully subscribed. The e1

shares of the concern are quoted at 147 to 152.

Bright coloring has the lead in parasols this year. Combinations

of many-colored, narrow, cross-stripings on light or white grounds

predominate in the medium-priced sunshades in France, whereaslor

the more expensive, preference is shown for broad plaids in two color

or two or more shades of one color and the mixture of color with blac.

The Paris correspondent of the New York Dry Goods Ecoomist,

writes: " Plaid silk is most used this season for covering sunshades.

The plaids adopted for the purpose are of the fancy order, and

although having the usual denomination, Ecossais,' are, for the 0ot

part, as little Scotch as mav be. It is really surprising to find What
variety can be obtained by the simple method of crossed stripins a

exemplified in the new selections of sunshades."

The modern store decorator- interior or window-suffers nhbot

to stand in the way of attracting a crowd, and thereby drawing trad

He is constantly on the qui vive for new ideas, and the fact that b

compelled to enter strange fields for his material doesn't restrain bitor

As an illustration, a New York-dry goods house recently filled its store

with several hundred canaries, while broods of chickens with nothec

hens in barnyard settings, were scattered about the varions depari

ments. Apple trees and cherry trees, planted in real soil and in foîl

bloom-the flowers being artificial-were also employed to the sa

end, and were very effective.

There is in all branches of trade in the United Kilgdo

a desire manifested to increase trade with Canada. That tl'

movement has grovn beyond the mere sentimental stage auJ

is assuming a practical form is shown, anong other thing i

the proposition to establish a line of steamers betweedfro
chester and the Canadian ports. It may be interprete

this movement not only that Manchester interests are ancithethCe
to expedite trade facilities with Canada, but they recognizr

growing strength of Canadians as exporters and importert

and are anxious to share in this commerce. Sir ChristoPhe

Furness is said to have contributed £15o,ooo towards the

scheme, on condition that Manchester raises £200.000,

amount the authorities allege is practically assured.

cations for £25o,ooo debentures are to be invitd. db

Special enquiries as to the textile trade have been ade b

The Draper's Record. It appears that, "the traffic ranges to"

40,000 to 50,ooo cases per annum, 20 cubic feet (or half a

measurement) to the case. The freight on this traffic range

from 25s. to 35s. a ton, the rate in winter being slightly heced'

owing to the iact that the St. Lawrence is frozen, thusrrva

sitating a longer travel by rail from that port of a"

Halifax or Portland, as the case may be. ter

It must not for a moment be imagined that Mancets o

can hope to secure the bulk of this traffic. The shipinrtlrd

cotton goods to Canada amounted last year to 26,000, act

a quantity making probably about 80,0o cases.1 e

value, and, in weight also, Yorkshire goods occtlPy aIt

important position, although the yardage is a littIe less Ill

open to serious doubt whether Bradford and Leeds goat aî'y

tended for foreign markets are likely, for some years cotto

rate, to be forwarded by way of Manchester. The class

traffic is another matter, although even regarding thisavery

of traffic it should be noted that Glasgow houses have aer,

lar-ge shîare of the business. The Clyde seemîs to ha veWest

close relations with the Dominion, several houses il tbe fof

of Scotland having made a special feature of the trad

m nany years."
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WESTERN BANK OF CANADA.

This bank has passed its sixteenth year, and through all that
Period has shown a pretty steady, though not a rapid growth. Its

i-up capital is now $384,000, and the reserve $118,000, or more than
Per cent., built up entirely, if we mistake not, out of earnings.

Iýeposits have swelled to more than $1,300,000 and the totals of assets
and liabilities exceed $2,166,000, very respectable proportions for an
urpretending country bank. More than half the assets are in readily
rOtvertible shape, a circumstance which, while a creditable evidence
of strength, is at the same time a disadvantage so far as earning-power
raConcerned, as, indeed, a paragraph in the report states. Still, therate of net earning for the year, nearly 10J per cent., is by no means

sai'ntisfactory. After paying the usual dividend of seven per cent.
e6,000 has -been added to the Rest, and a larger sum carried forward.
bWe note that the comparatively large proportion of $604,000 is held

t bank in shape of provincial, municipal and other first-classdebentures.

LIFE ASSURANCE IN CASE OF WAR.

Most American life companies provide either that in
e lnt of death while engaged in warfare the insurance shall be

VD or that a permit must be first obtained. And, now that
to iS apparently at hand the question comes: What will the
coinPanies do in case of war? This question having been

ke by an American insurance journal is answered thus by
ous companies:
The New York Life, through its president, announces that

Poricy-holders may consider themselves released from therstriction which forbids them to engage in military service."

a President Greene, of the Connecticut Mutual, also makes
Public announcement of the same release, " until other

"tion is had in the premises."
The National Life promises to its policy-holders permits

Withouit limitation or extra charge.''

rt The Penn Mutual will charge an extra premium; but will
ifçuire no notice and will carry the extra premium as a lien

not paid in cash.
The Metropolitan's new policies have no conditions and

,,resident Hegeman applies this liberal feature to all, saying:

1ay Policy-holder with either form can join the army or
for active service without extra charge."

t l Policies more than two years old, in the Mutual Bene-
.ill be regarded as without restrictions. So states the

twndent, who adds: "As to policies issued within the last
Years the restrictions would probably, upon application,

Withdrawn where the insured enlisted in such service."

INSURANCE ITEMS.

At the last meeting of the Board of Trustees of the New
perk. Life it was unanimously resolved that Mr. George W.
th , third vice-president, should be promoted to replace

late lamented Archibald E. Welch; and Mr. D. P. Kings-
De perintendent of agencies, has been appointed third vice-

a dent t fil the office thus vacated. Both Mr. Perkins

n Kingsley are well-known. and capable life assurance
îýif M r. Perkins has been in the service of the New York

e substantially all his life.

to tAt Brantford, the other night, a Fire Committee reported

t he Counil recommending the purchase of a hose wagon,
ne rses and harness, total cost, $850. Two or three Alder-

that Upported the proposal. others demurred to it, thinking

r Certain manufacturers were to benefit too much by it-a
101181 narrow argument, when fire appliances are for the

aiet 'of the whole city. Another alderman protested
kr t imnproving the fire protection as suggested because
Sarently no one had asked for it but the chief of the brigade.

lr upon the chief,. this, for doing his duty.

esident Harbeck, of the Western Union Fire Insuranze
toc0 iation, has annourced the following as the large cities

1ttee of that body: Law Brothers, of the Royal; Eugene
G erman-American; Truman W. Eustis, Manchester: J.
Cofran. Hartford; H. M.. Magill, Phoenix; J. M. De

A rj: Liverpool and London and Globe; George T. Cram,
r Central; William Trembor, German of Freeport;

a • 4McGregor, Connecticut; Warren F. Goodwin, Uhion of
and George W. Hayes, British America and Western.

CLEARINGS. April 21qt, 1898. April 14th, 1898.
Montreal...................812,263,517 $8,721,075
Toronto ....................... 8,082,398 6,126,506
Winnipeg .................... 1,626,836 1,257.159
Halifax ...................... 1,198,614 1,108,266
Hamilton ................ .... 691,257 609,857
St. John ...................... 574,620 454,895

$24,437,242 018,277,758
Aggregate balances this week, 83,643,586 ; last week, 82,365.656

-Well done, St. John. It appears from a resume of the winter
trade done by steamer from St. John harbor to European ports that
the exports have been something like 84,750,000 in value, conveyed in
cargoes of forty-eight steamers last winter to Liverpool, London,
Glasgow, Belfast and Dublin. These steamers have taken on an
average cargo to the value of about $100,000. A few cargoes were
valued at $150,000 or more, but the majority were under or near the
first named figure. Besides this there was the freight carried by the
Furness Line, whose steamers have made their usual fortnightly sail-
ings to London, but taking most of their cargo at Halifax. Altogether
the increase in volume of winter export trade from St. John bas been
more than 50 per cent. greater than in 1895-96. Now, they say:
" What we need now are increased facilities and larger steamers to go
on increasing the trade that has assumed such gratifying proportions
in so short a period."

-With a view of enabling its members and others desiring infor-
mation to hear the views of a recognized publicist and writer on tax-
ation, the Toronto Board of Trade has arranged for an àddress by Mr.
Thomas G. Shearman, of New York, on the " Taxation of Personalty
and its Bearing upon Trade and Commerce." This is to be delivered
at the Pavilion, Horticultural Gardens, this evening, at 8 o'clock. A
cordial invitation to be present is extended to all interested in this
important subject.

-We are advised that an expedition under the charge of
Mr. David Doig, is now on its way to the Yukon country, to
establish a branch of the Bank of British North America in
Dawson City. It is expected that the branch will be open for
business before the end of May. Mr. James Cran has becn
appointcd manager, and Mr. David Doig sub-manager. The
bank is now prepared to issue drafts for the use of travelers
to that district.

-The latest point in the North-West at which the Me-
chants' Bank of Canada has opened an office is Medicine Hat,
E. J. Fewings, manager, late of Gananoque. This makes the
list of that bank's branches in the prairie country of Manitoba
and the Territories as follows: Winnipeg, Brandon, Portage
la Prairie, Souris, Neepawa and Medicine Hat.

-At its annual general meeting. held on the 15 th April, la Cham-
bre de Commerce of Sorel, elected officers as follows: A. E. Pont-
briand, President; A. C. Trempe, Vice-President; J A Prouix,
Treasurer; W. L. M. Desy, Secretary. Members of Council: Messrs.
C. 0. Paradis, L. T. Trempe, N. F. Patenaude, L. S. Robitaille,
Arthur Langluis, P. C. Lamoine, and E. C. Lalonde.

-- The Merchants' Bank of Halifax has opened a branch
at Victoria, British Columbia. This, we believe, is the latest
addition to the list of this bank's branches in that province.
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The various elements in the Union are all represented in this
cominittee.

Stores, hotels and dwellings to the number of sixteen
were destroyed by the big fire at Sutton, in the Eastern Town-
ships of Quebec, on Friday last. Olmstead & Boright's saw-
mill and store, with stock of goods and lumber, is gone; aliso
Sweet's large brick store, Edgar Sheppard's grocery, Dr.
Cutter's drug store, Dr. Macdonald's residence and H.
Boright's store. The postoffice, 'the C. P. R. station, and the
telehone office are gutted. Not improbably the loss will
reach $8o,ooo or $9o,ooo; insurance, as far as heard from,
unider $20,000. Sutton is in mourning, and lier inhabitants are
now believers in means of fire protection.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, April 21st, 1898, compared with
those of the previous week :



TRHE MONETARY TIMES

1 CAPITAL.
STATEMENT OF BANKS actingA

under Dominion Gov't charter, Amount teer

for the month ending Mar. 31, Capital Capita Capital of c nt
atho- sb paid Rest or Divi-

1898. ized. scribed. up. Reserve dend
1898.Fund' declar'd

ONTARIO.
1 Bank of Toronto ............... Toronto $2.,000 ,000 1,800 10

2 Canadian Bank of Commerce. do 1.... d 6,000,000 6 ,00,000 1,00,000 7

3 Dominion Bank .................. do I,000' 1,00,000 w 1.50.000, 21,50,000 12

4 Ontario Bank.. .............. H.. ado 1,000,000 1,000,000 1,0w7000 65,000 5

9 Standard Bank....................... do 2,000,000 1,000,000 1,000,000 1600,000 8

6 Imperial Bank.................. do 2,000,000 2.000,000 2,14O000 1120000 8

7 Traders Bank of Canada........... Mdo 12000,000 700,000 700,000 60,000 6

8 Bank of Hamilton..................... Hamilton 1,250,000 1,250,000 1,250,000 725,000 8

9 Bank of Ottawa ...ai.................. Ottawa 2,000,000 1,500,000 1,500,000 1.125,000 8

10 Western Bank of Canada............ Oshawa 1,000,000 500,000 384,140 112,000, 7

il ankof QUEBEC. 1.0.u.~1,0,01 00

11 * n Bank . .Montreal ................ Montreal 12000,000 2,00000 1 2 000,000 6,00000 10

12 Bank of B. N. A .................. do 4,806,666 4 666,40866,666 13,001 8a

13 BanqueduaPeuple ................... do 1200,000 1200000 1,200.000
14 Banque Jacques-C artier............ do 3,000 500,000 500,000 6
15 Banque VilleMarie............... do 1,000 500,000 479,62 310,000 6

16 La Banque dHochelaga............ do 1,0000001 1000,000 999,60, 1400,0001 7

17 Ban .. yacinte.............do 2,000,000 2,000,000 2,000,000 50,000 8

24 EasensTownships...Bank............ Sebok.,0,0 ,0000 15000 ¢500 7

18 Merchants Bank of Canadatoa .6.........,000,000 6,000,000 6,000,000 3,000,000 8

19 Banque Nationale......ko ......... dQuebec 1,200,000 1,200,000 1,200,000 50,000 6
20 Quebec Bank x.................... do 3,000,000 2,500,000 200,000 600,0004 6

21 Union Bank of Canada............. do 1500,000 500,00 ,4950,00 325,000 6

9 l2 i Banque de St. Jean.................. St. John 51000,000 500,2000499 10,000 4
23 Banque de St. Hycinthe............ St. Hyacinthe 1000,000 04,600 313,020 075000 6

24 Eastern Townships Bank. ... Sherbrooke 1500,000 1,500,000 13,0 0 85,000 7

NOVA SCOTIA.
2 Bank of Nova Scotia............. Halifax 2,00000 500,000 500000 1,600,0001 8

26 Merchants Bank of Halifax ......... d0,000 10,000 1,800,000 1,305,000 87

57 People's Bank of Halifax............ do 800,0001 700,000 700,000 25,000, 6

28 Union Bank of Halifax............ Vdo a 9,000 3 500,000 500000 1 225000 7

29 Halifax Banking Co............... do 5,000'6,6006 6 00,0006 3,0001 7
3G Bank of Yarmouthb................ Yarmouth 300,0001 300,000 300.000. 40,000 6

31 Exchange Bank of Yarmouth...... do 280000 280,00 20,0075] 3,000
r- Commercial Bank of Windsor Windor0W00 500,0001 318,460 113,000' r

NEW BRUNSWICK.I
33 Bank of New Brunswick.......... St. John 50,000 500.000 500,000 600,000ý 12

34 PeupIe' Bank....................... Fredercton 180000 180000 180,006 130,000 .8

35 St. Sephen's Bank................St. Stephen e000 200000' 200,000A 45,000 5

BRITISH COLUMBIA.
.36 *Bank of British Columbia...... Victoria 9,733,3321 2,919.9961 2,919,996 486,666 5

P.E. ISLAND.
37 The Summerside Bank.... ...... Summerside 1 18 666; 48,666i 48, 16,000 7
38 The Merchants Bank of P. E. 1I.... Charlottetown! 200.020 200.02 200020 5.,000 8

Grand total ........................ , 74.258,681 63.060.148 62,296,7861 Z,634,66&6.... .

ASSETS.

LIABILITIES.

Bal. due Deposits Dep ts
Notes in] to Dom. Bal. due <oj Pyite by the

cicl-Gov ft iProvincial Pubie Public paY-
ircula-! ov. a ter Govern-a ic able atter
tion. deducting ment payable on notice or on

advances. demand. a fixed day.

3,087,148 47 117 32,- 58L 4

1,298.306] 21,935, 1651 3.420.mq 9,3.i.53

954,54 16,609 116,913 ,-.71 814 3, 520,4511
821,950 20:48(1' 70,f48' 1.472..57

1,678.806 87,307' 421,153 3,551,574 7,183,3Mi
6827W 7 90] 5.173! 1,22.746 -3,579,179 8

1,159,3791 ... ààà 49,31.5 2,537.465I 4,8970 9
1,201,175 28,722410 1.465,883! 2

265,800................ ...... 189,016 1,177,042 Io

.558,450 2,257,500 106,501 23,175,371 122738,059
1,271,332 .169 34,2371 3,28.157 6.087.231

19,253.. .... ...................... 180486
463M8 20,0Q.~ 59,63,5 5 2 1.à)17 2 724,~

329.480 5,M1....... 26,880 1,078,

927,847, 20,51i2 5 3 9 45 .383517 1
1,530,124 27,959 S,31:2 3,971,647 6,809 18
2,746,768 217,34 43,142 3:101,158 8,186,419

992.480 5,506 116287 1 2
1 ,0 2 0 ,6 2 4 4 2 ,3 5 7 3 6 0 2 2 1 7 7 9 2 14 17 7 3 2 1

1,324,323 2,697 1,217,7922 3,914,1992

150,737 ......... 1
200,744.........1 28,581 66,578 363 24
840,823 21,120' 107 810' 674,879 3,603.242

1,257,021 239,366...........2,21,374 7 "914 2
1,110,483 99,470 ........... 2,096023

580,311 9.297............. 68.304 72%

387,806 4,615-.-.........' e531 828
60,369 19,5f6 ....... 149 3 ,067 2,8850
77,544 ...... ........ . 92 63,156 491,745

369379............. ...... .6433 9 3
136.460 9.087 100,317 ,

471608 1 .......... 514,633 1 3
94 4l , 928ý.......... .. 54 017 21795.311 5l,7C31.............69,594 190,461

1,045,455 228533 4.355 3,778,219 1,o28,5
7 1

~80,4
3., 

..-..- 0

3,930,085 3,561,703 2462,726 76,171,1.

Demand Balance Public Can-
DepitLon depositsBadu due from efod al alae de rm ubioCnDpsits Loans or at agents of Dominion and adian, Call

h Notes of to notice from agnts Bank Govern- Munic. British La C
DomGvfo and other or on a ote of te B'korfm ment securi- and Bnd Loans-ielDoiio om orrfrome Bonds La

5

BAN K Specie. ots G ChenuesBanksfired day C nad'n or from other nt s
Notes. security onCother in anks yother banks tures or not Railway StocksonoeBanks. Canadaote in daily anks or etc., irn stocks. Cana- securi-

I ~circula- secured other aencies ec, n socsiCn- sritin. ca-eueBanks in exch'ge. a United dian. ties.
Canada. L d Kingdom.

O TARIO. . 120446 ......... . .. ,881' 576,807 237,601 151.566 1.372,380 96,410 9,941.
1 Bank of Toronto1,00 3 ............. . 7 9 4,620,783 . 734,275 1,992,395 1,567,767 2,914,905 1,6

. C.Bmi n11nerce 1 1 68531 ,0011 75375ô 1. . ..2............ 42, , ,52,1,71 5063
2 C. Bk. of Commerce 412,101 1164951........
3 Dominion Bank ... 547. 5 6438 ,5' 35,8].... l648......... 958062' 32,172l........ 421,300 3,440,524 1,74,W

4 Ontario Bank ........ 8),9i1 271692 2, 193,066 .......... 41,246...........3,637,2,236.........3.........3167826 500 69LO 1 7,1 5,3,
5 Standard Bank ...... 159,206 329,754 137,1841,2M... . 2.373,66C 1,361,116 l,1,724 1,1 ,

6 Imperial Bank Can. 581204 1,039,250 84,8723 19003.3,2486661074 ,11,3,109 1,,95,72461,719 8.

7 Traders Bk. of Can. 107.31 - 230 775! 34,220 130,40.......... 0 16,499............66C9697 17 .........

8 Bank of Hamilton.. (159 262,1001 60,000 2091461].......... 13,43V ..... 104,095 ...... ..... 44497(4,0331 9U,37 4j96 44 3 9
8 Bank of Ottawa. 3... 120,789 42,178! 193,6291 394,702 205752.......... . 1',1221

10 Western Bk. Can 26,589 23,158 18,135 17,857 ............ 391,161 14,537j 3.325 ............. 31,523 424,518

QUBC al 0, 990 6693 2, 2 73, .î.......................... 1,9.91.9,1,5 231,5273 679
113 Ba tn k. eupl ..... 21,1 355 6 6 ... 0 4 6 É 4 2 ,2 6 ,Ö ........-... 5 ,0 3

14 Bk Jacques Cartier. 22,616 236,829 22,215 1273,7-9 23,33 31

Il Bank of Montrea ... 14,45 12,403,249 265,000 239,639.....1..... 1,8 0, 9 11 3,757, 237,2M 79865131.9,88ci
17 BM olnsà an.N.A....... 417,172 712531 100,000 489,85.......... 107, . 6925 31..............., .. 80........ 6.........2 54,5,772

13 B ank du tionle . .. 265 5 1 70 6 9 0 0 0 1772 .32169 .... . .. 0 0 0 5 0 , 4 764 8 31
20 eb c ank....... 15 i19 137,68 50000 30,096................... 1'02,05,16,64)0341 6

21 ní n Ba k a . 3 ,95 25 , 23 ,e5200 18 ,2 7......... 23 ,3.32 ,........---..--......6

12 Bank d . e a A... .. .. ...2 1 ,38.. 3,309.9,2 ............ .C,77...........,522...........................20 7Bk .of N ova S ti a61 32.......... 10,4.. 1 428,334 110,020 363,686 ,
5 B ank V ille-M arie 5. 83 641 6 5,345 18,000 12 ,224 . ...... ... 1 2,031 ... 2.18 8 20,988 .13... 203.332 1,278-

e H a 10,43 12,3 41,005g 3,6 4,7728 7 1588471 12 337701 176.515 4

168BUni ocBk.ofaal'x. 35,21 12,46 5,00 4,619; .......... ..97.··........ 90.. i964. 3:334

17 Moisons Bank. 417,172 71531 15,000 489 0 10....7....1.... 13 463 16.414 3 27,144 516,6000 589,9541 449 8bW 1
1
411j 2 S

18 MerchantsBank.h 37,361 333 591,372 6,1. .... ... 0 .. 2,1

311Exchane9Bk.3Yar.. 3,1-74,35053,46 1,6 -" "" -6336,71 2862.6,7 ··.... , 6,011

32 Co . k.Widsr. 1995 2,89 ,20 0,56........ 0817.........1, 
....-...

19 Bank Nationalesw.. . 76,505 1 80, 9 50,000 12 . ........... . 230000 52..3. 7.620 35, ... ... - .67.. 6,9W JO

34 Peo u e Bank 153 139 6 7,168 50,7, 302,0293 ....... .. 1 ,9..... .. 844,794. . ... 150,633 292,076 280,72 ,446,764 84

21 nion Bank Can 3599 1 025,8 52,0 189,237 ....... 233,372 382 1,490, 5,050 126,666 85 .,41.

22 Bank de St. jean ... 5,453 16,238 50 9,231.......... Ci.70293,656 0 2 5,0 3972,2 ..22. ..... 20,971 ...

3 7 S3 3r0eB n9.. 1 0 0 , 5 2 2 5 12 064 1 . . . . . . . . . . . . 4 , 6 7 6. . . . . 1. 26 1 . ....Ö l1 .

23 B. de St. Hyacinthe 15,813 213581 1 5140 , .......... 1,91 .

24 Eastern Tp. Bank... 975608 1,6611 13,67 31470.........2 365 2,57 1,823 il 13000 160305k16 383,859 20 3 7

NOVA SCOTIA. R N Ara rtoua ue dnss'
25 Bk. of Nova Scotia. 393,761] 677,061 51 573,13V,]..............96 3464.773 104l7 582 .g

2b Merchants Bk. Hal. 4183,6411 fi 6 5100 2440..... 8.61.... 20611...... ,2<)1812ý l389,6J2 8S&,135' 7-s 2

Peuples Bk. of Hal. 443 127,236 27,6M8 '53,67..... 228............ 995 1,5]..... 2.8...... 3e~s

28 U inB.o ax 35821[ 124,436 25'0 46,619i........... 97,11I****** 8,777 .. 90 546 246,W62j....................... _

29 Halifax Bank'g Co:'71,90ff71 10356 25000 6.4!.....35,7671 1à,005 3395........21 j'1347 1

3 Bak o Yrm th: 37,162, 37,251 4:72 6,105...... ..... 3ié463 1:;,3081 19,200 56,000 1................!

31 Exchange Bk. Yar... 3,57 4,50 34i61,281.73
32 Con. B . Widsor 3, Oe 7 4350 4128.......... 3,341 2 862i 16,786 ..... 905 ....... i...............407

32 Cm B.Wnso. 995! 2,59 210,5 .. :... . . . 11,758 15,03........ ....................

N. BRUNSWICK.' iI 
7S'I A."S

33 Bk. of N. Brunswick 109,134' 182,557 36,2421 ........... 41.297 ...... 83,771 13,445 ............ 29,876 Ios,o41l 9413W 1 2'

34 Pul~ ak .. 7,667 913)53 7 10 ,29-3.1.................. 1,828 8,141........... 2,0001.............. ....

35 St. Stephen's Bank. 1137 088 6.381 16,813.... 24,461 .......... 3 5-'95 1 159..............

B. COLUMBIA. '

36 Bk. of B. Columbia. 681,734 [1,059,332 50,684 85,476 ......... 23661404,52 54,708ý 1,329,721............ 20,971 .....

377jmrie an . 102 285 ,5 ,0......... ... 97! . .... 3îl . . ...................... ........................ 43

3 Me.Bk. of P.E.I... 8,(),1 16,143 4.77 682. . . . . 291.2,13à7] 14.616 ... ......... 200 ...........
P. .E......AND. r2972 .....

Grand Total.....8,951,"8 14,566.151 1»83,067 7,97,640' . 3,43965! 2(,1,05719e482 36;' 820.11.3 1,899,23216033025: 16 88,8-9 233 552

*And bonus 1%. Returns ot Banks otBritish Nortb Aterica and Britishi Coluimbia inçlude Canadian business ony
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LIABIL I TlES.
Balances Balances

Lns from Deposits Balances due to agen- due ta agen Liabilities
oh due toother ciesofthe cies of bank, Inot ncluded

b ber Canadian Banks in bank, or to or ta other ne
r Canada, baniksay Canada in other banks banks or un en

Secured mand or ai daily or agencies agencies In heads
fixed dat exchanges. in oreign United

countries. Kingdom.

129,514 1,364 51.3881.................... 480
321,164 1,8251 23.356 712,857 2,128
.. ............ ............. . . .. ...... .................. ............. .......

. ........ . 24,015...... .... ... 315,250'..................
. ............ ..... ..... ... 108,677 112,952 ..................

7,301 328...................1............
......... ....... .......... 235 ..... ......... . 253,106 .......... .1 ......

-...... 25 ............ .... ................. 195, 267 ...................
5,68 .................. 1,242 .....................

........... 994............. ... 13,049 12,230

5.5,308 47,867....... ......
7,924.................. ... . .. 3,570

...... 564 .4,874 5,712
..... .. .. .. . ... .. .. .. 1...... .................. ...... ........... 7,05..... ..... ........... .... 7,05'............

...... .......... ............. ........... ....... ............
...... ......... ......... .. ........ 95,6531 51,894

126,681 532..... ....................... 95
721,903 26007................ .354373 2,0531
200,000 12,535 26 16 913..............
36 097 6,318 ............. .... 94,456 ............... ...

730 15l 132 25,016 ..................
-...... ...... ............ ...................................... 6 31

. ...... .................. ............. ... .................. . ..................
....... ............... ..................... ..................

120,663 1,611 112.9921 30,7291 1537
........... 101 102 .................. 1 ý. 297j 757,83746

3,87 ............. ....... ... .......... 2003
9,641....... ... .....1................. 54,9061 11,018

20,000 1,8031................ 47,124, 627
....2.......... ... .................

....... 2 ,9 .... .. 2,8... 2.. .............. .... . . . . . . . . . . .

2,03

....... . .

.. .. .. .. 20,9250 ...... ... .. ............... ......... ............. ................... 1 0 1

77,455 ............................ ..................... . .....
....... 319 2243'..............

4,335

90,527 32,545. 14,198'..................... 413,83

.... o....................................... .................... .... .................

2,555,465 162,66 509,lw63 3,535,49 529,332

AS S ET S.

Loans to
Provin-

cial Gov-
ern-

ments.

............
...........

............

.........
1*. .......

.. .......

.. .......

704,586
325.6831

........ ..

...........

...........

...........

...........

...........

...........

........ ..

77,338
47,74.7
34,012
54,106

..........

.. 19,226

1 377,698

Real
Estate

Overdue owned
debts.u by

.bank not
bank

premises

179,805 215
274,666 121,023
131,944 47 540

313 31,509
25 280 ............
40,259 61,663
1 219 10,000

0929 .....
73,811 10,352
26,732 51,141

190,714 99,733
70,146|148,2161

1,038,013 730,98
12 574 21,652
68,383 38,607
88,(.99 51,861,
83.672 73,896

209,347 84,7701
43,355 12,4231
55,&3 1200261
92,230 181,345!
25,591 ............
39,131 32,744!
24,109 53,672

17,638 14,078
19,035 25,542
27,486 66,513
16, QS ............
33,W2 6,545
21,033 9,193
6,658 ............

45,053 16,825

753 ............
1,544 10,293

13,420 6,008

160,089 102,662

304 ........
15,698. 30

3.237,576 2 143,340

Mort-
gageson

real Bank
estate pre-

sold by mises.
the

Bank.

............
3110,3641

7.371

.............
315,1681

16,018
10,681

4,250

26,000
3,601

50,055
32,951
25,977

53,195
1,485

40,0111
5101

10,406
6,636
8,573
3,251

13,221

2,000
40,146
3,582

............
3 ... ......

..........
5 1,850 1

200,000
788,372
263,703
165.000
109,917
352,013
164,738
312,303
124,931

...........

600,000
330,000
312,454
110,000
51.342
36,842

190,000
562,134
134,882
161,408
208,770
14,170
19,181

120,000

44,869
60,000
63,234
52,000
1,800
8,000

23,520
6,553

30,000
8,500

12.000

109,534 ..........

325 250
1,133 11,612

0 690,444 5,684,498

Other
assets
not in-
cluded
under

the fore-
going
headS.

105,50'
9,625
6,16

3&,86
48,70
18.04(
83,201

............
7,23

428,65
31,075

116,40(
35,63

283,69
50,39
86,39

250,90
28,36
49,931
10,3
11,87
20,81.
6,02

111,57.
11,67
5,63
566
5,00

....... .....

............

...........

3272

1,02

Total
assets.

15,540,577
1 33.168,385
5 17,241,303
2 7,799,234
, 9,082,925
6 16,421 617
0 6,659 174
8 10,982,134
. 10.009326
9 2,174,882

5 64,580,386
9 13,545,612
0 2,589,903
1 4,610,897
1 2,206,436
2 6,947,561
8 16,355,266
9 25,451,975
I 6,062,007
7 12,131,323
;0 9,197,806
1 724.468
5 1,623,833
4 7,719,685

8 14,852,189
O 11,978,626
6 2,920,851
9 2,956,324
K 4,082,t82

.1,020,505
461,383

4 1,331,038

3,631,925
1 764,902

624,741

8 7,688,923

204558
4 527,867

1,903,457 355,876,759

THE EUROPEAN RUBBER INDUSTRY.

Total
liabilities.

11,363.156
26,006,031
14,092.786
6,59,908
7,281,759

12,929.859
5,828,446
8,860,644
7.189,576
1,658,133

44 729,062
10,833,532
1,835,281
3,796,441
1,70-2,498
5,375.903

12,5-5.816
15,999,160
1,575,661
8,744,432
7,253,84Z

433,317
1,180,117
5.247:875

Directors'
liabilities.

332,775
171,370
375,000
170,067

6 .

m)'843
315,310

2,616

1,287.W.
.... . . . . . . . .

59,33
93,9'o3
ý1.290

199,390
383,298

1,328,870
525,036
241,607
535,800

21,196
36,353

193,975

11,652,0111 63,179
9,114,661 313:99
9.458,3I1,( 118,73427
2,196,357J 104,340 28
3 162,755 16,307 29

661,533 54,571 30
169,991 .30,622 31
53,46 106,257 32

2,441,0581 72,197;33
429,513 581571 34
374.059 38,5001 35

6,642,237 Nil 36

139,892 2303
062;295 9f,77138

266,051,460 12,57391

Average
amount o

sEecie
eld

during the
month.

614,60(,
385000
540,000

81,8001
160,321
577,493
106,000
180,(W
161,791
25,939

2,136,900
402,275

20
22,399
1i051

144,86
41,532
372,000
71,250

157,823
:36,817
5,550

15,082
97,233

143.640
478 962
41,859
37,934
72,395
37,035
2.838

19,642

119,091
7,539

10,750

918,141

964
8,083

8,926,759

Average,
amount of'
Dominion

Notes
held

during
month.

802,600
726,000
736,000

169,800
343,220

1,087.431
218,311
235,000
456,0671
23,311

2.577,000
790,184

77
146,193

40,821
185,823
572019
867,000
136.200
b15 406
279,301

16,300
215241

105,922

551,100
641,667
173,129
141,761
104,817
37,892
3,776

23,972

143,621
9,487

10500

870,867

2,692
15,706

Greatest
amount oi

Notes
in circu-
lation at
any time

during
month.

1,510,800
3,204,000
1,348,0001

955,4001
89,116

1,723,202
693,700

1,228,000
1,203,530

290520

5,558,150
1,306,306

19,533
468,750
338,880
950,770

1,656,618
2,852,000
1,003,090
1,061,519
1,324 323

150,737
215,9641
876,532

1,289,661
1,157,232
594,796
3C0,250
460,369

80,819
37,317

137,255

471,608
149,756

95,341

1,101,010

37,158
97,952

14,092,500 36,939,264

J. M. COURTNEY, De>'y Mis. of Fin.
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During the year 1897 there was a steady
development of the rubber industry in Europe,
although this commodity is yearly growing
more and more precious. One important
development in this line, perhaps the most im-
portant, is the growing use of celluloid when-
ever it is practicable in place of rubber and
gutta percha. The celluloid industry is most
intimately connected with the rubber industry,
and recent inventions have rendered the use of
celluloid more widespread than was possible a
few years ago. During the year 1897 the
inventions in these lines were about equal with
those of the year previous.

THE SUGAR BEET INDUSTRY.

The Secretary of Agriculture bas just trans-
mitted to the President of U. S. for information
of Congress a report on the condition of the
sugar beet industry in that country, and of the
operations of the Department during the past
season in relation thereto. The principal dis-
tribution of sugar beet seed the past season
was made through the agency of the agricul-
tural experiment stations, the directors of
many stations having been appointed special
agents for the Department for carrying this
method into effect. Seeds were also sent to
about ten thoîisand farmers in different parts of
the country, with instructions for planting,
cultivating and sampling for analysis. The
best results were reported from the States of
New York and Michigan. Other States in
which reports were favorable were Wisconsin,
Ohio, Indiana, Minnesota, Nevada, South
Dakota, Wyoming and Colorado. States
giving fair results were Iowa, Nebraska, New
Jersey and Pennsylvania. In general, it was
found that after passing south of the mean
isotherm of 71 degrees F. for the three months
of June, July and August, the results were
poor. It was found that the belt of territory

B included between the limits of the isotherms of
71 and 69 degrees may be regarded as the basic
belt of the beet sugar industry. The best re-
sults are obtained within or north of this belt,
other climatic conditions being favorable.
Extreme northern limits of sugar beet culture
are determined only by the advent of freezing
weather. A comparison of analytical data
with the thermal area shows a remarkable
agreement. In States so situated that their
northern portions are in the favorable thermal
area, while their southern portions are with-
out, comparison of the analysis of the beets

- grown in the southern, central and northern
portions of these States shows a regular grada-
tion of excellence from south to north.2

4 -The only tea plantation in the United States
6 is located near Summerville, S. C. It is the

7 property of Dr. Charles U. Shepard, who bas
8 undertaken to prove that tea, one of the greatest
9 staple articles used by Americans to-day, can
0 be raised by our farmers profitably, says a

writer in "The Cosmopolitan." This attempt
l to add to our now widely diversified list of
2 industries a new one, Dr. Shepard made
3 partly as an experiment and partly as a regular
5 business enterprise. And it is very interesting

6 to note that in a business way it bas been quite
successful. Last season Dr. Shepard sent to

8 market upward of 1,100 pounds of the finest tea
9 obtainable, and this year's crop, he states, will
o amount to more than 2,000 pounds.
1
2 -An influentialideputation waited upon the
3 Government at Ottawa on Wednesday last, to

urge the establishment of a marine biological
observatory In the Gulf of St. Lawrence for
the study of the nature and sources of the food

7 supply of fish, oysters and lobsters, as recom-
8 mended by the British Association at its
9 Toronto meeting. It will require an appropria-
O tion of $15,000, of which $10,000 would be for
ý1 the outfit, and 85,000 for maintenance for five
2 years, the establishment to be under the man-

agement of a board to be composed jointly of
3 representatives of the Marine and Fisheries
4 Department and of the universities. Sir Louis
5 Davies promised cansideration.

g -The Dominion Cotton Co. have made a
proposition to Brantford. They will increase

7 their hands from 200 to 300, advance wages,
8 and put in a completely new plant, if the city

buys the wincey mill from them for 830,000 and
gives exemption from taxation for ten years.

............

............

............
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WAR AND " GO3D TIMES."

To the unthinking, to the reckless and dis-
honest, and also to the merely speculative, war
represents activity, chances for stealing or
money-making, and in a word "good times."
The wise and thoughtful take a different view.
The New York Herald financial article says:-
" That the fear of war had caused a general
suspension of new enterprises became apparent
some time ago, and its effects in the counter-
manding of orders to manufacturers, the dim-
inution of trade and the slowing down of the
march of prosperity have now become unmis-
takable." On all sides there is a "slowing
down " process, in presence of the war spectre.

To take another point of view, the cost of
war, even supposing we ignore the suffering and
death among the combatants. the prospect may
well appal. The civil war of the Union from
1861 ta01865 cost up to the end of the last fiscal
year 7,000 millions of dollars. When all the
pensions and interest are paid the amount will
be swollen to 12,000 million dollars. The
Troy, N.Y., Press points to three legacies left
by that war over a generation ago. The first is
a pension list of $150,000,000 a year, a tax of
82 per head on the total population of the
United States. The second is the bondhold-
ing class, whose money was loaned to carry on
the war. Third, the numberless army of
tramps, largely the direct outcome of the war

EDMONTON BOARD OF TRADE.

At the recent annual meeting of the Edmon-
ton board of trade, retiring Presid. nt Cowie,
in his address, dwelt at some length on the
purposes, constitution and objects of a board
of trade, and asked for active co-operation of
all its executive instead of leaving the labor to
a few. In concluding his address he said :
"Gentlemen, as the commercial custodians of
the key to Canada's Northern mineral treasures
we have before us most splendid opportuni-
ties of enriching ourselves, our district, our
Dominion, and our Empire, bv unlocking and
making known and accessible to miners
and capitalists the resources of the eastern
slopes of the Rocky Mountains where
lie dormant minerals, probably as valuable
as any in the Klondyke. It is necessary
that each member should be an active
worker on any committee to which he may be
assigned, and that permanent committees be
appointed on each matter of importance. Be-
fore concluding, I desire to congratulate the
board on the defeat of the Stikine-Teslin lake
contract by the senate.

The follIwing < fficers were elected : Presi-
dent, C Gallagher; vice-president, W. J.
Walker; secretary-treasurer, F. Fraser Tims.

uouncillors: Messrs. Bellamy, Kinnaird,
Strang, Willmott, Picard, Hourston, Lines,
Johnson and Larue.

ARSENIC PRODUCTION.

The arsenious ores of Hastings County,
Ontario, are to be made yield arsenic, whether
they will yield the refractory gold or not. The
Tweed New4 says:

" For the past few months Dr. Henry H.
Eames, Ph.D., of Wine Harbor, Nova Scotia,
a chemist and geologist of no small repu-
tation, has been in this vicinity making
an examination of the mining property
owned by Joseph James, of Actinolite.
Dr. Eames is the discoverer of a process for
treating arsenical ores and, in fact, is the first
man in North America who has ever been-
able to separate from its ores, the red
arsenic which is by far the most valuable.
Since his arrival, he has procured the apparatus
for making his test, and had it erected, so that
now there is in operation on the property a
complete mill in miniature. The tests have
been carried on ever since, not only with the
ores from Mr. James' property, but also with
ores from other properties in North Hastings.
Mr. Eames bas been perfectly astonished with
the results of the test, and pronounces the ore
to be the best for arsenic he ever touched
In some cases the percentage of arsenic taken
from the ore is so large that the public would
scarcely credit the results.

Mr. James and Dr. Eames have entered
into an arrangement by which they interfd not
only to carry on operations on the property of
the former, but also to extend the operation of
the patents covering the process owned by the
latter gentleman. They will proceed at a

highr tanEngland and the Kingdom of
Saxony in the production of these necessities."

BRITAIN HELD HER OWN.

Mr. S. Y. French, representative of the Sun
Life Insurance company, in Japan, spent yester-
day in the city with local officials of the com-
pany. Mr. French has returned to Toronto
after an absence of two years in the Orient. He
says that a clash of arms between European
powers over eastern questions is not anticipated
in the near future ; but it is generally felt that
there will ultimately be a conflict. Great
Britain has mantained her position in China,
in spite of Russian intrigues and Chinese cor-
ruption, and will, in all probability, gain ground
in the future. Britain controls seventy-five
per cent. of the trade with China, and will
insist that all ports opened will be made free
to the nations of the earth. Russian aggres-
sion, however, is very pronounced, and serious
trouble will come when Russia is prepared for
war on the Pacific. Mr. French says the
military spirit is very strong in Japan, and the
people are most friendly to the British. The
Chinese have been robbed so systematically by
the mandarins that they have not a spark of
patriotism left. Corruption is everywhere
rampant in the country, among the officials,
but John is invariably honest in business
transactions, more so even than the Japs. Mr.
French says that Chinamen are not at all bad
fellows socially, when they are known and
understood.-Winnipeg Free Press.

TRADE WITH TRINIDAD.

Canadian trade with this British island is
but trifling in extent. It ought to be much
greater. The comparative statement of the
values of merchandise imported into Trinidad
from the United States and Canada during
1897, compiled from official returns, shows
clearly the small part taken by the Dominion
in this trade. In the last year, the total of
imports from the United States was $1,604,874,
and that of the Canadian was $39,033, the pro-
portion of United States to Canadian being
more than forty-one to one. This disparity
itemized shows in four $611,390, United
States, to nothing Canadian; bread, $43,195,
to nothing; pork, beef, etc., 8206,563 to $547 ;
butter, twenty to one, and cheese fifteen to one.
Surely it is worth our while to make an effort
to get a decent shar.e of this 81,600,000 Ameri-
can trade.

A NOVEL LIQUOR CASE.

Charles McKenzie, proprietor of the Victoria
Hotel at Megantic, was before Judge Mulvena
on Saturday afternoon last, charged with
having sold liquor to a person under the in-
fluence of liquor, under a clause of the law,
which says: " That intoxicating liquors shall
not at any time be sold to drunken persons or
minors."

It appeared that when on the 15th of March
last, Messrs. Gauvin & McKenzie bought this
hotel at Megantic, the person to whom the
liquor was sold (who in this case was a min-
ister) was staying there, and was in a state of
intoxication, and remained in that state until
the 23rd of March, when removed from the
hotel by friends and Foresters.

.These friends paid a bill of about #26 for the
minister, out of which amount about 014 was
for liquor.

The evidence was very lengthy and confict-
ing, but the learned magistrate considered that
the proof established that liquor had been
furnished to the minister in question during the
period from the 15th to the 23rd of March, and

idontreal . 230 2M3523
Ontario ......... 104tl 104t il lt) 100 185
Molsor s................. .. 206 196 9
Toronto......... ... ..... *......... 235
lac. Cartier ...... . .. . .... ......... 110 100 .
Merchants. 179178J 28 18) 6, 1t
Commerce 137 135 7 140èI 13
Union ... ......... 105 105 1 115 105 166
M. Teleg. ......... 177 177 7 178 17 9R. & O. Nav. xd 9,q 91! 75 100 8 g
Mont. St. Ry xd 254 247 1580 248 2476

new do. x 251 241 100..... 4.
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Can. Pac. Ry ... 8i 758 4801 76J .7
Land Grant bds........................ 40
N.W Land pref. ......... ........ . ....... 1
Bell Tele. ...... ......... ......... ....... 173 . -..
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-Arrangement has been made in lEngland
for the purchase of two new steamers ta
added to the Canada and Newfoundland St an.
ship Company. This will enable the comfllaPy
to give a fortnightly service between alifa
and Liverpool after retiring the " Barceona'
Mr. Brookfield also has secured capitaltoagd
on with the erection of cold storage plan
warehouses in Halifax.

-The St. John Telegraph is enth sias
over the prospects of West Indian tradei duties
nection with the Fielding preferential eatedl
that the English press refuses to become dutis
over. A reduction of 25 per cent. in the r,
on West Indian as compared with other sugj
will undoubtedly cause Canadian refiners est
merchants to buy as much as possible ofWst
Indian sugar ; but it will not of itself cause a
West Indian merchant to buy any moreCana-
dian goods than he does now. The Fiedic
proposition is for a preferénce to, not foroc
procity with, the West Indies. ReCiPdvo-
would have given Canadian exporters'a ting
tages in the West India markets approximrters
those which are given to West India eXPo
in Canadian markets.--Montreal Gazette.

-Sir Thomas Lipton, of "éLipton's a but
and Lipton's stores, is a Scotchnan, andrki
42 years of age. Despite his hard-wo'k el
hife, he is tall, straight, athletic, alwayIgsW
dressed and well groomed, always unassuhe so
His father was a wage worker. Whento see"
was 15 years old he sailed to America t? the
his fortnne. For two years he workd , of
rice swamps of South Carolina. At the
two years he had so little money that he s -
himself away on a steamer sailing fromthovel
ton to New York, and was permitted ted a
coal. He went back to Glasgow and ftatr
grocery store on £100 loaned hin by bis fa
He says he has succeeded by advertising.h to
first advertisement was by two monster fll
the biggest he could find. They were care
scrubbed, decorated with ribbons and git
waddling through the street to the stor,
a banner over them "Lipton's Monsters. war

-As an instance of the effect Of theoto,
scare the Wm. Davies Company, Of bacon
on Saturday sent out #30,000 worth oco
328,000 lbs., by way of St. John. Inc y hswith other big exporters this conmP2crtai'
already begun to feel the pinch of the Con f
ment of transportation facilities by rea8oo
the threatened war. The withdrawa Chas
big American liners from merchant sve c ent

already put Canadian exporters to1 istan¢e'
ence. The Davies Company, for t eat
which makes a $50,000 consignien ý th-
every Saturday to Liverpool, by way obiitim
ampton, bas experienced difficultY in bt re
accommodation. Other big exportersault o
the same straights. One imniedia tranadian
the war scare, therefore, is that e
transportation companies reap the o f
trade tirat hitherto has gone by way
York.
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moderate rate, erecting only a ten furnace therefore could core ta no other conc 1 1
plant. The plant has so far produced arsenious than ta fine the prisoner $75 and coStS.
acid. chemically pure, commonly called white The evidence estabiished that the rninister
arsenic, realgar, which is yellow arsenic, and when rescued by his friends, was in a terrible
orpiment, which is red arsenic. The ex- state and was seriousiy threatened wjth deliriu 0

traction of the arsenic leaves a result from tremens.- Sherbrooke Record.
which the gold can be obtained by amalgama-
tion and the gold values in the ore have so far
been highly satisfactory. STOCKS IN MONTREAL.
• It is a well known fact that the arsenical
mines of England, which practically supply MONTIAL, April 20th,the world's demand for white arsenic, are
rapidly becoming exhausted, and, until now, no
new mines have been in sight. Moreover, the
arsenic produced by Mr. Eames' process is so
pure chemically that it is only a matter of time STOCKS
until North Hastings shall have a world wide M

thanuto fineanhetpngsonra andatdicostngd.m oe
reputastate andnwaslseriously threatenedwith delir

1-1- élMONTJL, April- 20th,41198
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BRITISH EMPIRE MUTUAL LIFE
ASSURANCE COMPANY.

The fifty-first annual meeting of this company
aS he'd on Tuesday, 5th April, at Canon Street

]O'el, E.C., under the presidency of the Right
On. Sir John Gorst, M.P., chairman of the

'OIBpany
Mr. G. H. Ryan general manager and act-

a having read the notice convening theMeetine, the directors' report and statement of
accounts, as follows, were taken as read:-

REPORT.

The directors have much pleasure in submit-
'ng to the members their fifty-first annual
eport on the progress of the company's busi-

NEW BUSINESS.

ceuring the year, 1,444 proposals were re-
Poied for the assurance of $4,843,949 06. The
POlicies issued were 1,185 in number, assuring
%3,677 7, at carrying premiums of

Re.assurances were effected with other com-anies for $605,466.87, at premiums of $21,-

IMnediate annuities, 22 in number, wereeranted for $11,319.87 per annum, the con-Sideration money received being $105,431.40.
RRVENUE FROM PREMIUMS AND INTEREST.

bilhe total premium income for the year was
,354,06147 after deduction of re-assurance

P49lIents. The revenue from interest was
(f5,086.40, being at the rate of $3.90 per cent.
tfter deducting Income Tax), calculated upontheaverage funds of the year, invested and un-tlVested.

DEATH CLAIMS AND EXPENDITURES

Ofbe death claims, though in excess of those
t.e 'preceding year, were much below the

te ate, and a considerable profit arose fromahe avorable mortality experienced by the lives
ab red. 404 deaths occurred by reason org*ich 453 policies terminated, assuring $750,-

957, inclusive of reversionary bonus.
ageven annuitants in receipt of $1,204 33 per
Irn, also died during the year.
The disbursements on account of commissiontiManagement expenses include the cost of

boPeriodical valuation and distribution of
pore u, but show a reduced percentage on the

rITIIum receipts.
sa result of the distribution of profits, the

b0 uos $135,709.56 was paid to members as cash

a addition to the usual outgoings, there wasurther expenditure on account of the pur-
lifse Of the business of the POSITIVE and the
lidation of that company.

TOTAL FUNDS AND POLICIES IN FORCE.
At the close of the year the total funds

e runted to $13,000,877.98, showing an in-
tice of $591,158.91 as a result of the opera-

0u n Of the year, notwithstanding the large
!r ifPaid away in cash bonuses. The policies

4 6 rce were 25,688 in number, assuring $43,-
dic'Yt74 27, including bonus additions (after de-

'on of re-assurances); and 161 securing
"nllties of $69,369.47 per annum.

Th AUDIT OF ACCOUNTS.
Stricte audit has been continuous and of a very

th character, and was, as usual, conducted
the eProfessional accountants appointed by

de eough it was determined last year that, inealin ghi
yth with the transferred contracts issued

edo Positive Company in India, the course
asEtedbythat company of treating the rupee
debi e equivalent of 2s. sterling on both the
cont a credit sides of the account should bediturnned, yet all items of revenue and expen-
t in connection with the Indian policies of
the ritish Empire are brought into account atrecurrent rate of exchange ; and arrange-

eb are in course of being completed by
i new policies wilI be issued in lieu of ex-
tigdPositive contracts, such policies (though
OceU In currency) being dealt with in the

rte 0 nts in sterling, on the basis of the current
exchange.

.The d DIRECTORS AND OFFICERS.
t irectors retiring by rotation are the

1jIiiîlon. Sir John Gorst, M.P., Mr. Pearson
tr Sir W. H. Wills, Bart., M.P. The

g auditor is Mr. Henry Spain, F.C.A.
t h ese gentlemen are eligible, and offer

e1h8l ves for re-election.
T Very satisfactory bonus recently distri-e .~an1ong the members cannot but have in-

eto the popularity of the company, and the
.trs appeal with confidence to the mem-

bers and others interested in the welfare of the
company to assist them in bringing the great
advantages of mutual life assurance under the
notice of persons not already, or not adequate-
ly, insured. Members may be reminded that
the next division of profits will take place early
in 1900.

By order of the Board,
G. H. RYAN,

General Manager.
22nd March, 1898.

FIRsT SCHEDULE.
REVENUE ACCOUNT OF THE BRITISH EMPIRE

MUTUAL LIFE ASSURANCE COMPANY FOR THE
YEAR ENDING 31ST DECEMBER, 1897.

Amount of funds at the begin-
ning of the year............

Premiums (less re-assurances)..
Consideration for annuities....
Interest (less tax) ............
Fines and fees.............
Profit and loss...............

Claims......................
Endowments matured ........
Surrenders ..................
Annuities ...................
Commission ................
Expenses of management
Cash bonus..................
Bonus deduction of premiums
Re transfer of positive business

(payments to shareholders,
legal and other costs)......

Amount of funds at the end of
the year (as p e r second
schedule)..................

$12.409,719 07
1,354,061 47

105,431 40
495,086 40

686 71
356 77

$14,365,341 82
$750,989 47

87,559 53
77,839 25
53,226 93
71,676 81

167,272 40
135,709 56

9,775 53

10,414 36

13,000,877 98

$14,365,341 82

SECOND SCHEDULE.
BALANCE SIIEET OF THE BRITISH EMPIRE

MUTUAL LIFE ASSURANCE COMPANY ON THE
31ST DECEMBER, 1897.

Liabilities.
Assurance fund $12,745,671 22
Reserve fund... 255,206 76

$13,000,877 98
Claimsadmitted or announced.. 198,377 40
Outstanding accounts ........ 13,443 63

Asscts.
Mortgages on property within

the United Kingdom.... . . . .
Mortgages on property out of

the United Kingdom ........
Loans on reversions ..........
Loans on life interests ........
Loans on the company's poli-

cies and on positive notes . ..
Loans on personal security (with

life policies and other col-
lateral securities)..........

Investments: -
Indian Government securities
Colonial Government securi-

ties .....................
Municipal securities ........
Foreign Government securi-

ties .....................
Railway debentures and de-

benture stock ............
Railway stock and o t h e r

stocks (preference und ordi-
nary)..................

House property and land....
Ground rents............
Reversions................
Life interests ..............

Furniture and fixtures at head
office and branches.......

Agents' balances ...........
Outstanding premiums (payable

in January) ................
Outstanding interest........
Accrued interest..............
Cash :-On deposit..........•

In hand and on current
account ...................

$13,212,699 01

$1,789 274

1,119,657
580,181

1,514,346

772,646

489.679

1,596,328

383.527
59,981

66,989

1,576,460

702,045 86
900,261 77
439,141 84
319,820 20

8,352 32

10,903 85
79,709 82

218,856 07
49,075 10

133,444 04
236,821 71

165,792 95

$13,212,699 01
As regards Indian business taken over from

the Positive Company, the rupee is retained
on both the debit and credit sides of the ac-
count at 2s.

Audited and found correct.
HENRY SPAIN, F.C.A.,
CHARLES JAMES Fox, F.C.A. Auditors.

22nd March, 1898.

F. H. JEUNE, Directors.
W. H. WILLS, i
G. H. RYAN,

General Manager.

The Chairman said-Gentlemen, it is now
my duty to move that the report and accounts
be received and adopted. I have on this occa-
sion very little to say, and that little is entirely
of a satisfactory character. Generally, the
society has made good and steady progress in
all material particulars. In the case of new
business, there has been not so great an addi-
tion in the year 1897 as there was in 1896 but
the difference is not very serious. In 1896 the
new business was £792,000, and in 1897 it was
£712,000 in round numbers. The year 1896
was a particularly good one for insurance com-
panies, but 1897 was not quite so good. Our
position is not singular. Almost all the great
insurance companies had a falling off in new
business in the year of which I am speaking,
attributable to a variety of causes. Most peo-
ple say that it was due to the Jubilee, and that
people were so taken up with loyalty to Her
Majesty, and there were such long holidays in
connection with that auspicious event, that
they did not pay as much attention to tbe more
prosaic duties of assuring their lives and think-
ing of the future as they do in ordinary years.
But the premium revenue, shows an increase.
The peemium revenue, which was £275,000
at the close of the year 1896, was, at the close
of 1897, £278,000, a small but jsatisfactory in-
crease. The rate of interest which was ob-
tained by the company on the invested funds
again shows a slight decline. It averaged £3
18s. 10d. per cent. in the former year. and £3
18s. in the latter year, a decline of 10d per
cent. That is a decline which members of the
society must expect. 1 do not think there is
any probability of the directors being able,
with a due regard to the safety of their invest-
ments, to keep up even the present rate of
interest. The rate of interest is steadily fall-
ing all over the world, and if we were to keep
it up to the amount at which it stood some
years ago, we should be risking your funds, and
that would be a matter which, as trustees, we
could not possibly entertain. (Hear, hear.)
We must recognize and accept the gradual
diminution of the rate of interest which we are
able to get for our investments. There was
again a satisfactory mortality-not quite so
satisfactory as in the year 1896, but still very
much below the average, and that, of course,
is to the interest of the policy-holders. Then,
with regard to the expenses, which is the item
in your balance sheet upon which the directors
are most able to operate, and which ought to
be watched by the members of the society with
the greatest possible care, there has again been
a slight diminution. They were 17.75 in 1896
and 17.64 per cent. in 1897, and that notwith-
standing the fact that the greater part of the
cost of the valuation fell upon the latter year.
If it had not been the valuation year, the
expenses would have shown a very consider-
able diminution, and I hope, if I am here at
the meeting next year, that I shall then be able
-thanks to the unremitting attention of our
actuary, Mr. Ryan-to announce a consider-
able diminution of the expense at which our
business is carried on. (Hear, hear.) The
invested funds have increased from £2,549,000
to £2,671,000. The increase of the invested
funds is not quite so great as it was in the year
1896, but still they have increased by a very
satisfactory amount. Then the balance sheet
announces that all our Indian accounts of the
British Empire Mutual will henceforth be kept
practically in sterling. I think I explained to
yoi last year that when we took over the busi-
ness of the Positive, we found that they had
adopted the plan which other insurance com-
panies adopt, of treating the rupee as the
equivalent of 2s. on both sides of their account,
but as the credit account is greater than the
debit account, of course that caused a slight
apparent expansion of our funds. We did not
think it right to make a change in the case of
the accounts of the company which we took
over, and therefore we continued that practice,
which is the common practice of companies
doing business in India; but since we took over
the Positive all our accounts have been kept in
sterling, and as we are going to substitute
British Empire Mutual policies for Positive
policies, the whole of the accounts will come,
in process of time, to be kept in sterling, which
we think will be a better method of account-
ancy. The bonus distribution took place in

1395i
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1897, according to the plan I announced at thei
last annual meeting, and I am glad to say that
the distribution has given very general satisfac-
tion, and future distributions of bonus will be1
made in the same manner. I do not think I
can usefully take up your time by saying any-i
thing more. The position of the company is
one of prosperitv and gradual but substantial
advance, and I think you have every reason to
be satisfied with the results of the business
carried out duringthe year underconsideration.
1 beg ta mave that the repart and accaunts be
received and adopted. (Cheers.)

Mr. George lhiiips-lt is true, as the chair'
man has pointed out to you, that we did some-
what less business in amount last year than in
the previous year, but if yon look at the number
of proposais and policies issued you will find
they were greatly in excess of what they were
in the previous year. I have been looking out
some figures showing the progress of our com-
pany, and I think the figures which I will give
you of twenty years ago will prove that the
company has made very great strides. Twenty
years ago the amount of our new business was
£281,125. The policies issued were 951, as
against 1,100 for last year, but at the previous
date the business was exceedingly small. The
total premium then vas £130.000 odd, and now
it is £379.961. The total funds at that time
were £665,000, and at the present time they are
getting on for neariy £3,000,00. (Cheers.) The
number of policies then in force was 13,000, as
against 25,688 now. The 13,( 00 policies insured
an amount of £3.314,000, and at the present
time the amount assured is nearly £9,000,000.
(Cheers.) I think that will corroborate what the
chairman has told you-that the company is
not only prosperous, but also perfectly safe. I
beg to second the motion.

The report and account were then unani-
mously adopted.

On the motion of Mr. Evans, seconded by
Mr. Leach, the directors retiring by rotation-
the Right Hon. Sir John Gorst, M.P., Mr,
Pearson lill, and Sir -W. H. Wills, Bart.,
M.P.-were unanimously re elected.

Mr. Henry Spain, the retiring auditor, was
re-elected.

. Mr. George Robertson moved a vote of
thanks ta the directors for their attention to
the business of the company during the past
year. The members who were enjoying the
fruits of their labors, knew them by their
works, and therefore he had very much pleas-
ure in moving this vote of thanks.

Mr. T. Moyes seconded the motion, and it
was cordially agreed to.

The Chairman- Gentlemen, on behalf of my
brother directors and myself I beg to thank
you for this expression of your confidence in
us. I can assure-you that so long as the com-
pany remains in its present prosperous and
advancing position the management of its
affairs is not very difficult. It is usual in re-
turning thanks for the vote you have given us
for me also to ask you to give a vote of thanks
to Mr. Ryan, our general manager and actuary
-(cheers)-and to the other officers of the
company, because our efforts would be vain
indeed if we were not seconded by the great
assiduity and great ability with which our
affairs art conducted by the officers who have
charge of them. (Hear, hear.) lit is only your
board of directors who can tell how much you
owe to those gentlemen, and it is our duty on a
public occasion of this kind to tell you that, if
the company has prospered, its prosperity is
largely due to the excellent manner in which
its affairs are administered by the officers ; and
I therefore ask you to give a hearty vote of
thanks to Mr. Ryan and the other officers for
their services during the past year. (Cheers)

Mr. G. Phillips -I shall be happy to second
that. I do not believe there is any company
which possesses a better set of officers than we
have here.

The resolution was carried unanimously.
Mr. G. H. Ryan-Mr. Chairman, it is a

great pleasure to me to be allowed to say a few
words in acknowledgment of the very kind
vote of thanks which has just been passed
with so much cordiality. The staff over which
I have the honor to preside, hold very strongly,
indeed, the opinion that our company is pur
suing a prosperous career. We do not aim at
any sudden or ambitious expansion of our
business. I myself hold that such q policy is
rarely conducive to the interests of policy-
holders, and though that course may be bene-
ficial in other companies, I very much doubt
whether in life assurance that is the case.
(Hear, hear,) It is a great pleasuretand an

encouragement to us on occasions of this sort
to feel that our efforts are appreciated by the
directors under whom we act and by the mem-
bers for whom we work, and in the name of the
staff I return you our cordial thanks for your
acknowledgment of our services to-day.

WESTERN BANK OF CANADA,

The sixteenth annual meeting of the share-
holders of the Western Bank of Canada, was
held at the head office of the bank, Oshawa,
Ont., on Wednesday, the 13th day of April,
1898.

The following shareholders were present:-
Messrs. John Cowan, W. F. Allen. T. H. Mc-
Millan, Thomas Patterson, C. V. Scott, John
McLaughlin, W. F. Cowan, Thomas Conant.
Dr. McIntosh, and Robert Dillon.

The president, John Cowan, Esq., occupied
the chair, and Mr. T. H. McMillan acted as
secretary to the meeting. The following report
was submitted:

REPORT.

The directors have pleasure in submitting
the sixteenth annual report for the year ending
28th February, 1898,

The business of the bank during the year has
been of an average nature. Deposits have in-
creased 8100,000, compelling an increased in-
vestment in debentures of a corresponding sum.
A slight improvement is shown in the net earn-
ings, which have been about equal to 10J per
cent. on capital.

Profits have been adversely affected by the
large amount of dash assets carried for which
legitimate investments could not be found on
desirable mercantile securities. Your directors
feel warranted in hoping that the increasing
volume of business exhibited in every branch
of trade will provide profitable channels for
absorbing surplus funds before the expiration
of another year.

The net earnings have amounted to 839,746,
42, leaving (after payment of the usual seven
per cent. dividends, amounting to 126,676 94,)
a balance of $13,591 41. Out of this balance
the sum of $6,000 has been added to the Rest
account, which now stands at 8118,000, and the
difference (#7,591 41) has been carried forward
to credit.of Profit and Loss account.

The employees of the bank have discharged
the several duties pertaining to their positions
to the satisfaction of the directors.

JOHN COWAN, President.
Oshawa, 13th April, 1898.

STATEMENT OF PROFITS FOR THE YEAR END.
ING 28TH OF FEBRUARY, 1898.

Balance at credit of Profit and
Loss account on the 28th of
February, 1897...............1 524 93

Net profits of the year,...........39,746 42

$40 271 35
LIAB3LITIES,

Capital account ................ 384,140 47
Rest account.................. 118,000 00
Notes in circulation............ 265,70000
Deposits with interest. ........ 1 368,47327
Due to agents in London, Eng... 8,800 66
Dividend No. 31................13,442 75
At credit of Profit and Loss

account. ................ ..... 7,591 41

12,166,228 56
To dividend No. 30............ 13,237 19

31.. .. .. . ....... 13.44275
Carried to Rest account......... 6,000 00
Balance at credit of Profit and

Loss account ................. 7,591 41

$40,271 35

ASSETS.

Specie ....................... 8..
Legals ......................
Notes and cheques of other banks
Due from other banks in Canada
Due from banks in foreign coun-

tries........................
Circulation redemption fund..
Dominion Government stock....
Provincial, municipal, and other

first-class debentures........

Assets readily convertible ...... 1
Bills discounted current ........
Past due bills..................
Real estate...................

25,390 51
23.470 75
12,277 02

459,450 42

3.051 16
18,500 28
31,523 80

604,943 15

1,178,607 09
900,02277

26,297 40
50,186 75

1896

TORONTO, April 21st j
tigtrade~

BOOTS AND SHOEs.-The assortight hae
not showing as good results ase o fc'
been expected. The strike in onerOfeta tol

tories here is of course of great intrestr elt

trade. The old evil of the industrYbrde
credit, is stili as formidable as ever fndt
are beîng baoked ist Novemnber, a it 15 O
factories are at all slack this summer iti rd

than probable that shipments w 1 ovebr e

in midsammer on paper dated Nove till10

with the certainty of in many casest
credit asked for and granted. tbis

DAIRY PRODUCTs.-Receipts Of butte> a
week have been very large and ptrIc 5 pet

eased off. For creamery tubs 18 to 194C.

lb. is quoted, while prints bring 19 tofca
lb. There is an abundant supplY t ci Cri>.: ll

in the market and we hear of transa 6d.
which even these prices have beeolladb

Dairy is about 15 to 16c. folare areoat
to 17c. per lb. for prints lThe aprovencl
offering. There is considerabie inPraheic
in the export enquiry for cheese.bIng tre t

market 8c. is quoted in the jo 0bbin trade.ns

is thougbt that when the new seasad conditÎ

market should be in a fairly go the ease
Most of the factories will begIa ew chb.

work May lst, and we may expect teY og-

in the market by the middle of thissPt5

Little fodder cheese has been madethe rcePt5the te à
As a result of unfavorable weather s toot

of eggs have fallen away. Famnds do tgvi

busy with their spring work and bee" fa

the inarket as often as they have bee c

some time past. Dealers quotegg b
d o z . flh h e a

FLOUR.--mn sympathy wtl hW t no59,
made an advance in price, bunactiventhe
fully in its strength. There is a ilers se 10 of
for both fiour and meal. ian exte1'oo

Cuban difficulties a chance for an
trade in the West Indies. res?.0et

G R AIN .- T he w ar new s ''arehe at5¿ ri

for a marked advance in the Wsel r
values having risen 5c. to 6c. per t tis
the week, and remain very fir ai ' cOted

There is little wheat offerin.g O f a t
points, and supplies must continv C0 r
character until the farmers have

4250 0
Mortgages on real estate ......... 48645
Office safes and furniture .......-

856

T. H. McMILLAN, Casbier.
dsecoldelIt was moved by the President, an s read be

by the vice-president, that the report as the
adopted, printed and circulated ang
shareholders -Carried. Conant,

Mr. McLaughlin, seconded Lby MIr. CarJtc
moved, That the thanks of the shareholde a

due and are hereby tendered to the P ' the
vice-president and directors of the batktbth
manner in which they have conduc
affairs of the bank during the past -
Carried.aulin'

Mr. Patterson, seconded by Mr. Mcl 5b
moved, That the thanks of the sharehofderthe
given to the cashier and other officer f the
bank for their attention to the interest
bank.-Carried. F Cowsos

Mr. Conant, seconded by Mr. V. ' d to
moved, That this meeting do now Pre lace
elect, by ballot, seven directors ta C c.
of those retiring, and that Messrs. C. Satd
and John McLaughlin be scrutineers for rot
election, and that the poli remain openforers,
hour to receive the votes of the sharehnytire
but that should five minutes elapse at ai sail

S without a vote having been taken thepoIlie
be declared closed, and that the scrutien
paid $4 each for their services.-Carred sCo

The scrutineers reported the follouan,0 0 t
gentlemen as having received the un ao,
vote of the shareholders, viz. :-John tosb
R. S. Hamlin. W. F. Cowan, Dr. A.Gbso
W. F. Allen, T. Patterson, and J. the Gt
who were duly elected directors for tenrdt

year. A vote of thanks was tedercbaC
the Chairman, for his able conduct in thechat

and the meeting then adjourned. board,
At a subsequent meeting of the ny elect

John Cowan, Esq., was unanimouEsq.vce
president, and R. S. Hamlin,
president.

Commercial.

ýt . TORONTO MARKETS
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ther
prgr SPring work. Spring wheat seeding is

iessIng very favorably, and no doubt the
t rices paid for this cereal atapresent will
tc Vethe effect of increasing the acreage, par-
thagrY in the Northwest. Barley is un-
qno eed For oats lc. to 2c. per bush. is

%ho In advance of former prices. Rye
er bu change. Peas are up to 1e. to 2c.h., and remain firm.
bIe 'N FRUITs.-The consumption has not

qa Uite as large as it should have been the
rait ew days, having been limited by the cold
vala Suplpies, however, were not large and
9not are generally firm. Navel oranges are

rice at a slight advance over last week,
are about as follows :-Washington

Schoice, 96s, 112s, 126s, $3 25 per box;
216, 'gton Navels, choice, 150s, 176s, 200s,

cy 50 per box; Washington Navels,
o 96 sa 1 13s ,126s, $3 50 per box; Wash-
N INavels, c, 150s, 176s, 200s, $375

21 box;California Seedlings, 150s. 176s, 200s,
' #2.50 per box; California Seedlings, 126s,

t.62.2,5per box. Lemons areabout unchanged
. interest centred largely in the Montreal
ons. We quote:-New Messina, fancy,

oi 36 0s, $2 75 to $3.00; New Messina,
%as 30S, 60s, $2.50 to $2.75. For ban-

baere is good demand at $1.50 to $2.00
rer pro; each week the trade is assuming
re notrportions. The pines in the market

o0 irat uality stock and in consequence
ralv r'ther slowly. Strawberries find freer

the nent. Mississippi "quarts" were in
yeararket this week for the first time this

and at 2 0c. met with good demand.
re far aAN dSKINS -n unchanged market,te ar as bides' are concerned, must be'

o rted. Merchants are still paying 71c. for1r green cow bides and quote cured at 8c.
eek An attempt was made during the

10c.t ioPurchase calfskins at 9c. but failed and
iet ow the general quotation. Tallow is

and unchanged, Sheepskins are quoted
ve tUpwards, while pelts bring 15c. Wea ree following from Chicago, April 19:-

fro et for hide was fairly firm and demand
te, tanners was broadening. Sales were

naIJed of 5,000 Colorado at 8ic. and rumored
to 1 c'aive cows, principally light weights, at

hid; also recently at Kansas City about
t 1 0es principally Texas at 91c, closing

o e Oc Native steers were quoted at 10J
; braTexas at 10c.; butt brands at 91 to
bhanded cows at 91c.; Colorados at 8j to

c eavy native cows at 9¾c. and light do.

o.lrsaN ns The market for general sup-
iiut rian steady and values firm. The
th4 iis elsewhere reviewed at length. Inalth 0 Ued States prices are firmer in sympathy

grain and the warlike appearance of the44 "affair.

.0 Frequentrequests are coming
ard from middle-men as to advice in

seahe probable value of wool this4  e a9season. As yet it is too early to
a reply. The United States markets

4 otnextremely uncertain factor. The clip
be to hand for a month or six weeks

~ndthin that time many events mightfito alter the situation. The list for the
WOOl salesdwhich will open in London

l~3rd, elosed the l8th is. It çom-
S 19e w South Wales, 67,800bales; Queens-

4; Victoria, 74,310; South Australia,

; eaest'Australia, 4,931; Tasmania, 6,607;
ofd taland,68,814; and Cape of Good Hope
li tral- 2,512. Of this quantity 72,000 bales

a and 48,000 bales of Cape of Good
Nailablatal were forwarded direct. There

bel4 le 208,582 bales, including 16,000held over from the last series.

MONTREAL MARKETS.

At Montreal, 20th April, 1898
tarketith the opening of navigationt. arket shows some little improve-

tll dThere is some moderate demand
g dsters for shipment by first out-

4reryErnships, and as stocks on spot
eli ght, there being only aboùt.5o
re. store better prices are being
prJe'or good tares of first quality
Withably close on to $4 could be real-

oîth average down to $3.80; seconds
ed at $dvanced proportionally, and are
tent $3.25 ta 3.30. Pearl s about $4.75 -

CEMENTS AND FIREBRICKS.-It is now
known that the Government contracts
for some 120,000 brls. of cement, for de-
livery during the season of navigation,
have all been awarded to Montreal. The
quality called for is of high grade, the
barrels of large size, and the price is un-
derstood to range about $2.45 ta 2.50. At
the moment there is a fair general de-
mand, and quotations for regular brands
and sizes are $2.25 to 2.35 for British, and
$I-95 to 2.10 for Belgian. Bricks, steady,
at $17 to 22 per M.

DAIRY PRoDUCTS.-There has been a
very marked decline in butter, owing to
liberal offerings of new make, and at the
moment creamery made and good dairy
are about on a par, at the comparatively
low figure of 16'/ to 17c. for best grades.
On the other hand, the situation as re-
gards cheese has improved; the English
market shows some betterment, and the
one or two dealers having any stock here
are now holding at 74 to 8Y4c. There
have been large recent sales of eggs for
pickling, and prices are fairly steady at 9
to 93 2 c. per dozen.

DRY GooDS.-Retailers in the city seem
satisfied with the sales of 'the past fort-
night or so, and wholesale dealers report
a continuation of sorting orders to a very
fair aggregate, both by letter and from
travellers. Remittances are satisfactory on
the whole, and there is an entire absence
of failures of late.
FURS.-Some fair lots of winter-caught

continue to be reported from interior
points, also some spring lots, but of this
latter sort supplies seem to be somewhat
short. A little tendency to weakness in
the market is evident. Indications of war
always have this effect on the fur
trade, and dealers are in consequence
disposed ta act somewhat cautiously.
We quote: Mink, large dark, $1.5o;
small, do., $i to $1.25; marten, $1.75 ta
$2.25; fisher, $4.50 to $7; lynx, $I t $2;
otter, $i ta $12 for dark; pale, $5 ta $7;
red fox, large, $1.30 to $1.50; small, $i;
cross fox, $3 to $6; bear, cubs, $3 to $7;
medium, $7 to $10; large, $12 to$1; skunk,
15 ta 70c, as to color and stripe; coon, 20
to 75c; rats, fall, 7c. to roc.; kits, 2 to Sc.
Beaver, not quoted, killing being forbid-
den by law.

MONTREAL STOCKS IN STORE.

Wheat ....... .....
Corn..•. ..
Oats ............
Rye .............
Peas ........ .. ..
Barley•••......

Total grain.
Oatmeal.. .......
Flur ............
Buckwheat .. ....

April i.
Bushels.
102,296
56,830

1,049,165
44,899

149,811
39,748

1,442,849
255

22,790

74,7o6

April 18.
Bushels.
169,956

55,431
1,098,316

49,282
160,624
41,169

1,574,778
238

21,965
80,154

GROCERIES.-The sugar market is dull,
the present demand being light, and one
of the local refineries, the Canada,is
actually shut down at the moment. The
price of granulated is easier, and the ad-
vance of one-sixteenth, noted last week,
has since been withdrawn, makipg the
figure for standard granulated, at factory,
again 4Wc., Austrian granulated 4%c per
lb. This is believed mainly due to com e-
tition from foreign refined, as the ate
slight advance is still held on yellows, in
which the lowest figure is 3 9-16c., with a
range up to 4c. A lot of some 7,ooo bags
of Austrian and German refined, bought
some time ago by a local operator, and
held on speculation, bas been a disturb-
ing factor; some of this lot bas recently
been sold at 4 1-16c. Molasses seems hard
to get; advices from the island quote 17c.
the gallon, wine measure, laid down here
in bond, but there seems to be a difficulty
in getting offers from this side accepted,
and apart from 2,000 puncheons bought
by the Canada Sugar Refining Co., com-
paratively little stock bas yet been secured
for this market. There is continued de-

mand for teas from the United States;
one broker reports having made purchases
on New York account of between 700 and
800 pckgs. of Japans, ranging in price
from 14 2 to 17c., and we hear of about
i,ooo small pckgs., equal to about 5oo
half chests, going to Chicago. In other
lines there is nothing especially new.

HIDEs.-Local dealers have at last
agreed to put down prices in accordance
with general easing off in outside markets,
and are now buying beef hides on the
basis of 8c. per lb. for No. i, and quoting
9c. to tanners, from whom the demand is
moderate at the moment. Receipts since
last writing have been very light. Calf
skins are quoted at 10 to 11c. per lb. for
No. i; lambskins roc., and sheepskins
$i.oo to i.05 each.

HoPs.-Trading in this line has been
light, but values are steady at 12 to 16c.
for Canadian as to quality; yearlings 8 to
gc. Choice Bohemian would cost 28 to
30c., and Bavarian 25 to 28c.

LEATHER.-Moderate lots of dongolas
and colored leathers are selling, but shoe
manufacturers, though busy still, are light
buyers as a rule at the moment. The
American market is reported rather un-
settled owing to the likelihood of war, and
the easing off in the local hide market
probably has some effect on the demand.
There is, however, no disposition on
the part of dealers to concede on
prices. We quote: Spanish sole B.A.,
No. 1, 24 to 25c. do. No. 2, 222 to 23½c.;
No. i ordinary Spanish, 23 to 24c.; No. 2,20 to 21C.; No. i slaughter, 27 to 28C.; No.
2, do., 24 to 25c; common, 20 to 21c; waxed
upper, light and medium, 30 to 35c.; do.
heavy, 27 to 30c.; grained, 32 to 35c.; Scotch
grained, 30 to 35c.; western splits, 22 to
25c.; Quebec do., 20 to 21c.; juniors, 18 to
20c.; calf-splits, 30 to 35c.; calfskins (35 to
40-lbs.), 6o to 65c.; imitation French calf-
skins, 65 to 75c.; colored calf, American,
25 to 28c.; Canadian, 20 to 24c.; colored
pebble cow, 13 to 15c.; russet sheepskin lin-
ings, 30 to 40c.; colored, 6 to 7V2 c.; har-
ness, 24 to 27c.; buffed cow, 12 to 14c.;extra heavy buff, 15c.; pebble cow, 13 to13Y2c.; polished buff, ii to 13c.; glove-
grain, 12 to 13c.; rough, 22 to 23c.; russet
and bridle, 35 to 45c.

METALS AND HARDWARE.--No important
movement can be noted in pig iron, butin the general run of heavy metals, plates,
etc., there is a fair demand in moderate
lots. A few small lots of Hamilton No. i

When you get to
the Roof

Make sure of durable, economical protection by
using our famous

STEEL
EastldIic.SHINGLES

They can't rust, can't burn and can't leak-but theycan be laid quicker than any others, and last indefinitely

Eastlake Shingle.
These are established facts-if you use Eastlake's

you're certain of the best results.
Write for further information and rates.

METALLIC ROOFING CO, LIMITE0
1178 King St. West, Toronto

1897



THE MONETARY TIMES

TORONTO PRICES CURRENT.

Name of Article

Bradatuffb.

FLoUR: ...........................
Manitoba Patent .........

"4 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Short ......................

GRAIN:
Winter Wheat, No. 1...

No. 9...
No. 3...

Spring Wheat. No. 1...
No. 9...
No. ...

Man. Hard, No. 1.........
.1 No. 9.........
si 4 No.3.........

Barley No. 1 ...............
"4 No. 2 ...............
"é No. 8 Extra....--

Oats,...................
Peas ..........................
Rye.............................
Corn .........................
Buckwheat ..................

Proviiols.

Butter, dairy, large rolls(
". Prints.............-.

Creamery, tubs ............ (
". Prints.............(

Cheese.................
Dried Apples ...............
Evaporated Apples ......
Hlops, Canadian............
Beef, Mess.............
Pork, Mess.............
Bacon, long clear .........

"g Breaki'st smok'd
Hams.........................--
Aolls ..........................
Lard ..........................
Lard, compd ............... 1
Eggs, V dos. fresh ...... 1
Beans, par bush............

Leather.

Spanish Sole, No. 1......
4 . S" No.59......

Slaughter, heavy .....
No.1light...

de No. 9"...
Harness, heavy ............ 1

46 light............... 1
Upper, No. 1 heavy ...... i

light & medium.
Kip Sk 1erench.........i

"4 Domestic......
84 Veals............

Heml'k Calf (95 to 80) ...
Imitation French .........
French CalS............
Splits, * 1b..................
Enamelled Cow, V ft.. .
Patent ....................
Pebble Grain ...............
Buff ..........................
Russets, light, V lb.......
Gambier ....................
Sumac .......................
Degras .......................

lides b Ski»a.

Cows, green............
Steers, 60 to 90 Ibs.
Cured and Inspected ...
Calfskins, green............
Tallow, rough.............
Tallow, caul ...............

"i rendered............
Sheepskinsa.................
Lambskins .................

Wool.

Fleece, combing ord......
"g clothing ... .....

Tub Wash.............
Pulled, combing

"4 super ...............
extra ...............

Grooeries.

COFFEEs:
Java V lb., green .........
RMO ".........
Porto Rico " .........
Mocha.......................

FRUIT:
Raisins layer ...............

"4 0.s. ................
Vaencias....................
Sultana....................
Currants Prov'l, .........

Vostizza ...........
Figs...................

Tarragona Almonda new
Roasted Peanuts ............
Peanuts, green ....... ......
Grenoble Walnuts .........
Filberts, Sicily ...............
Brazil....................... ......
Pecansa..........................

Wholesale
Rates.

c $c.
5 40 0 00
500 000
0 00 4 40
0 0C 4 25

12( 0 13 0
13 00 13 50

0 91
0 88
0 86
0 92
0 90
0 85
1 15
1 12
0 95
0 35
0 32
0 27
0 s1
0 57
0 48
0 37
0 35

0 15 0 16
0 16 0 17
0 18 0 18j
0 19 0 194
0 08 0 00
0 04 0 05
0 08 0 09
0 00 0 15
0 00 10 50
0 00 i5 5
0 7 .3 080 1I 0 19
0 11 011i
0 00 0 086
0 071 0 08
000 0 36
0 00 0 096
0 80 0 90

0 23 0 94
0 22 0 93
0 24 096
0 21 0 23
000 000
0 25 030
0 9 0 28
0 30 085
085 0 40
0 75 0 90
050 0 60
0 65 0 75
0 45 0 65
0 85 090
1 10 1 40
0 20 095
018 028
018 022
0 11 014
011 0 12
0 40 0 45
0 05 0 00
0 08 0 00

08 004

Per lb.
0 07J ''O0
008 000
0 08 0 00
0 10 000
000 001
0 00 0 02
0 00 0 081
1 10 1 75
0 15 000

000 0 21
000 0 21
000 020
0 19 0 00
020 022
0 21 0 28

80. 0 c.
0 94 088
008 012
022 096
095 089

2 75 4 00
0 014 0 065
0 04t 006
0 086 0 il
000 0 06J
0 060 O 08
009 011i
9 031 0 18
009 010
0 08 0 09
0 o 0 07
0 1o 0 11
008 0 09
0 00 0 19
010 0 Il

Name of Article

Groceries.-Con. 9
SYRUPS Com. to fine,

Fine to choice......-..
Pale ................... .

MoLAssES: W. I., gal...
New Orleans..........--

RicE: Arracan............
Patna, dom. to imp.
Japan, "l "4.

Genuine Hd. Carolina...
SpIcEs: Allspices.........

Cassia, whole per lb...
Cloves................
Ginger, ground .....
Ginger, roat.......
Nutmegs ..............
Mace.......--..........
Pepper, black, ground

". white, ground
SUGARs

Redpath Paris Lump..
Extra Granulated ...---
No. 2, Granulated..----
Very Bright............---
Med. Bright.............
Demerara Crystals•..
Porto Rico ....----..

TEAs:Iapan, Yokohama.........
apan, Kobe................
apan, Nagasaki, gun-
powder, com. to choic't

Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows.....
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce yIon, Broken Orange,

Pekoes...............
Ce yIon, Orange Pekoes,

Broken Pekoes .........
Pekoes ....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings......
Broken Orange ekoes
Orange Pekoes .... .....
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchong...............
KangaValley ........ '
Oolong, Formosa ......

TOAccO, Manufactured
Mahogany ............
Tuckett's Black .........
Dark P. of W............
Myrtle Navy ..........
Solace .................... ·
Brier, 8's ..............
Victoria Solace. 16's...
Rough and Ready, 9's.
Honeysuckle, 9's ......
Crescent, 8's..........
Napoleon, 8's............
Laurel, 8's. ...............
Index, 8's.................
Lily 7'a.......•.........
Derby ....................

Liquor
Pure Spirit, 65 o. p....

"4 50 .p....
" 25 u. p....

Family Proof Whiskey
20 u. p....... .........

Old Bourbon, 20 u. p.
Rye and Malt, 25 u.p.
Rye Whiskey, 4 y old

"i 5 y. old
Hardware.

TIN: Bars per lb.......--
Ingot ........................

COPPER: Ingot............
Sheet ......--.-..........

LEAD: Bar.........
Pig..................
Sheet.........·..........
Shot, common•......
Zinc sheet............
Antimony.................
Solder, hf. & hi........
Solder, Standard ......

BRAss: Sheet ............
IRON : Pig .................. g

Summerlee ..........-...
Bayview American...
No. 9 Soft Southern...
Foundry pig .... ••••....
N. S. Siemens .........
Ferrona...................
Bar, ordinary ............
Swedes, 1 in. or over
Lowmoor ................-
Hoope, coopers .........
Band,coopers•••..••••...
Tank Plates...............
Boller Rivets, best...
Rusasa Sheet, per lb...

Imitation
GALVANIZED IRON:

&est No. 92 ...............
" 24 ...............
" 96 ...............
"1 M8 ...............

IRON WIRa:
Cpd Steel & Cop'd...

t .... .

Name of Article.Wholesaie
Rates.

Ca. 8C.
o o3î oi t1

002 032
0 33 0os
0 30 0 45
0 22 035
0 0s 0 04
0 05 0 06
0 05 0 06J
009 0 10
012 0 14
0 25 0 40
015 035
0 25 0 28
0 20 0 25
0 60 1 10
1 00 1 10
0 11 015
0 20 95

515 1661-16
4 11-16 00
0li 00 0CU'
c 00 4 1-1
0 0 00
0 04 004e
0013 0 03t

012 040
0 18 80

014 0 18J
0 37 009
010 000
012 050
0 25 0 65

0 14 0 40
0 12 0 95
0 18 0 65
0 15 0 80

0 85 045
0 85 0 45
0 22 0830
0 22 080
0 18 0 22
0 16 0 90
022 055
098 085
0 28 085
028 085
0 18 0 22
0o 90
o 13 0 17
0 90 085
085 065

0 00 0 62
0 00 0 62
0 00 0 65
0 00 0 74
0 00 0 65
0 00 0 63
0 00 0 68
000 071
000 0 78
000 0158
000 067
0 00 0 68
0 00 0 60
000 061
000 063

in b'd dy
1 26 4
1 14 4 os
060 206

0 66 2 22
066 222
0 62 2 08
0 85 2 40
095 250
$ 0. 8 .
0 17 017
O 1601
0 i 0 13
0 156 0 16
005 0
004 004
004 0066
000 126
0 o5 0o0
009 00à
0U 0 12
01 011
090 030

00 00 0000
00 00 00 00
19 50 00 00
18 00 00 00
18 50 00 00
19 50 90 00
19 0 19 50
1 55 1 60
4 00 495
0 05O 0 06
0 00 2 00
000 900
9 95 000
4 50 500
o 10 O0 116

0 0
0 0
0 0
0 0 0it

Sp8 ring 85%
. %o 35%

Wholesale
Rates.

$ c. Sac
00 to 35%
00 to 307;
008G 0 00
9 00000
0 02 0 09J

87J /10
/0 ie

0 09 0 00
0 1o 0 00
01à 0 14
011 000
g 10 0 00
2 00 0 00
2 00 000
940 000

Hardwar.-Con.

Annealed .....................
Galvanized ..--........-
Coil chaiin lin. ............
Barbed wire, gal. .........
Iron pipe, * to 2 in......

Screws, flat head .........
"6 r'u head .........

Bolier tubes, 2 in..........
"4 ". 8in. .-.....

STEEL: Cast.........
Black Diamond ............
Boiler plate, in.

"6 "6 i n u.......
"o & th'ok'r

Sleigh shoe ............

CUT NAILS:
50 and 60 dy..........A.P.
go to 40 dy........... A.P.
10 to 16 dy.........A.P.
8 and 9 dy.............A.P.
6 and 7 dy............ A.P.
4 and 5 dy.............A.P.
3 dy..............A.P.
8 dy................ A.P. fine

Wire Nails $2.00 basis,
HoasE NAILs: (Toronto

Pointed and finished ...
HOsE SHOEs, 100 ibs.
CANADA PLATES:

MLS Lion j pol............
Full pol'd ..........

TIN PLATEs: IC Coke ..
IC Charcoal............
Ix ".............
lxx " ..................
DC " ................-
IC M. L. S...........---.

WINDOw GLAss:
95 and under ...............
96 to 40 ...............
41 to 50 ...............
51 to 60 ........----.

Rops Manilla. basis ......
Sisal, ..........................
Lath yarn..........

AxEs:
Montana ..................
Keen Cutter.............
Lance .......................
Maple Leaf................-.

0118.
Cod 01, Imp. gal........
Palm, Plb.........
Lard, ext...........
Ordinary ....................
Linseed, boiled f.o.b-....
Linseed, raw f.o.b.........
Olive, P Imp. gal......
Seal, straw.............

"4pale S.R. ........----

Petroleum.

F.O.B., Toronto
Canadian, 5 to 10 tris ...
Can. Water White ......
American Water White

Pai-nts, 3o.
White Lead, pure.........

in Oil, 25 lbs. ..........--
White Lead, dry•...---.
Red Lead, genuine ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermillon, Eng...........
Varr'ish, No. 1 furn .....
Varnish, No. 1 Carr.....·
Bro. Japan..............
W hiting .....................
Putty, per brl.of 100 lb.
Spirits Turpentine .....

Druges.

Alum..................... lb.
Blue Vitriol.............
Brimstone .................
Borax...........................
Camphor ....................
Carbolic Acid...............
Castor Oil ..............
Caustic Soda ...............
Cream Tartar ......... 1.
Epsom Salt ...............
Extract Logwood, bulk"4 "8 boxes
Gentian........................
Glycerine, per lb..........
Hellebore.....................
Iodine .......................
Insect Powder ............
Morphia Sul. .......
Opi um .................
O 1Lemon, Super.
Oxalic Acid .................
Paris Green............
Potasa lodide ...............
Qninine ............... s.
Saltpetre..................lb.
Sal Rochelle ...............
Shellac ........................
Sullur Flowers .........

So a Ash .....................
Soda Bicarb, P keg......
Tartarie Aeid
Ciie Auid....

dis 507
8385 0 00

2 35 2 5
2 85 8 95
3 00 0 00
3 50 365
4 50 4 65
5 50 5 65
8 95 340
595 540

9 75 000
805 000
3 45 0 00
S 75 0 00
0 08 0 00
0 071 0 00
0 00 0061

5 50 575
7 75 800
9 95 9 50

10 25 10 50

045
0 061
060
0 50
0 46
0 43
1 80
0 46
0 65

Imp. gal.
O 16 O 166
0 18 O 186
020 0 216

550
6 25
4 50
1 50
1 50
080
065
1 50
0 65
0 55
1 85
050

900
005
0 096007
0 60
0 81
0 .1
0 02t
0 25
0 Olt
012
015
0 10
0 19*
0 18
400
038
1 90
4 75
1 90
010 15
350
080
007
096
088
006B
009
2 75

0 do

Name of Article.

Canned ruits.
PINE APPLE- Extra Standard... dc

"I Standard ...........
ST RAWBERRIES ..................
CITRON-Flat tins .................
PACHiEs--8 lbs...........................

". 2 "........ .................
PEARs-9's ................................" -SI .............................. ~ 4'
PLUMs-Greengages, 2 Ibs .........

Lombards, 2Is............" " 38" ............

$00

00

000
10

000
000
000

Canned Vegetables.
ASPARAGUS...............................perdo'.00
bEANs-'s,....................
CORN-9's, Standard .................... • 3
PEAs- 2's, .............................. ."
PUMPKINs-S's, ........................ ••..O
TOMATOES--3's,.......................... "4 0
ToiATO CATSUP ..........................

Fish, U'owl, ai te-Con'

MACKERET.............................per os0
SALMON- Indian (Red)..............-

Horse Shoe, 4 doz. ......... 1,,
Plat... .............. . 1
Anchor....................... "si 2g

LOBsTER-Noble Crown................tn 0
SARDINEs-Alberts, J's..............pear, 0

" " i's5..................
" Sportsmen, i's, key opener dé 0

Iarge, i, key opener, 0
" French, ',s, key opener t

" "i 's,... "....00

"i " 's .............. .. 0 0

" Canadian,i's ...............
CHICKEN--Boneless, Aylmer, 19.9 a.

9 do ......... ......... c GI

TURaY-Boneless, Aylmer, 1t., 0 g

Duca-Boneless, l's, 9 dos............ ,, 0
LUNCH TONGUE-l'a, 9 dos.......... 0 O
PIGs' FEET-1'a, 9 dos ................. O0
CORNED BEEr-Clark's, l's, 9 dos... , go

"4 "4 Clark's, 9's, 1 dos.... ..00
"e " Clark's, 14's, 1 dos...

Ox TONGUE-Clark's, 2's, 1 dos. g
Paragon ............-. 0

LUNCH TONGUE-Clark's, l'a, 1 dot ,,6o
" "l "4 's, " .. s0

SOUP-Clark's, l'a, Ox Tail, 9 dos.... o0
" Clark's, l'a, Chicken, 9 dos.-. o0

FisH-Medium scaled............... 1
CHIPPED BEEF-j's and l'a, per dos. g
SELTS-60 tins per case............. 8
SHRIMPs ........................... par dos.
COvE OYsTERs-1's ....................... 0

-2's................ 1
FINNAN HADDIE-Flat........... 1
K PPERED HERRINGS......... •....1
RIESH " . .

BLOATERs-Preserved ..........

SaWn Pine Lumber, InsP

CAR OR CARGO LOT. *m4
1 in. pine & thicker, eut up and better
1 in." 

j " "

1 and thicker cutting up.
1 inch flooring. ......
1 in hfooring ................n lch fiooring.
1x10 and fine 1 dressing and better
1i10 and 12 mill run ..................
lx10 and 19 dressing...........
1xlO and 12 common...........
lxlO and 19 mill culls .................... 98
1 inch clear and picks................... 90
1 inch dressing and better...........1-• 14
1 Inch siding mill run..............--- g1
1 inch siding common....................10
1 inch siding ahip culls............... 80
1 inch siding mill culls ................. 0
Cull scantling.............................. 19
1 inch strips 4 in. to 8 in. Mill run ..- 100
1 inch strips, common...........
1xlO and 12 spruce culls..............0
XXX stingles, 16 in................1
XX shingles, 16 in...............
Lath, No. 1 ..........................

" No. 9...........................
Hard Wood&-*K. ft. 0"

Ash white, lst and 2nd-1 to9 in...
.a 46gsi "-4 4 'a ....

black, " 1 "1"....
Birch, " 1 " 4 "".

are, 4x4 to8x8 in
" a R " 1 tolin...

"4 "6 "46 " 44 "94...•
• Yellow, " 1 "4a".-.

Basswood " 1 "Ji""

Butternut, " " l.

Chestnut, " 1 " 9,
Cherry " 1 " 1' "

14 g6 2 4 'C .-..

Elm, Soft, " 1 " "l"'.
g4" 81" .. •

Rock, " li.
V Jil" 8 ".-

Hemlock, 0 " 0
Hickory, là "i

Maple, 1-"I1
Oak, Red Plain-" " 1

4 WhitePlain" 1 " 16
"4 "4 "4 g à 4 "-

SQuartered• 1 " ".••
Walnut, " 8"

Wbitewood.

1898

00 J
Iogo-

l.000 00ro
00 d-0
dij1
go i

jo

0 00
000
000
0(00
0 00
000
0 00
0 00



irou
lot ave sold at $16, but round to fair
Nia can be bought at $15.oo to 15.50.

: WhadarNo. 2 has been offered at $15 on
SCoth ere, on opening of navigation.
5 abh Warrants are cabled at 46s. which
-ars oUt the level of some weeks past.
rct Plates, etc., are without any
ter change Ingot tin and copper are
o firmner. We quote: Summerlee pigI 1g.' $18 to $18.50; Carron, No. i,

0o . 3. $17.25; Ayrsome. No. 1, $17:

b3re *165; Shotts, $17.25 to $17.50:
$15 troe, $16, ex-store; Ferrona, No. i,

1 N0 tO $16: Hamilton No 1, $15 to $15.50;
$14 t, $14 to $14.50; machinery scrap,
îrol $15; common ditto, $12 to $13; bar
t .Canadian, $1.40 to $1.50; British, $2

;bs refined, $2.40; Low Moor,
aaada plates-Pontypool, or equal,

2 $2.15; 52 sheets to box; 6o sheets,
2 75 sheets $2.35; all polished Canadas,

. to Terne roofing plate, 20x28, $5.75
26 Black sheet iron, No. 28, $2.25; No.a0 2615;.No. 24, $2.05; No. 17, $2; No. 16
thar eavier $2.15; tin plates-Bradley

log Alloa $5.60 to $5.70; charcoal, I.C.,
po pay, $3.15 to $3.25; do., I.X., $3.90 to1.k •. Crown I.C., $3.60 to $3.75; do.,

stan'.50; Coke I.C., $2.90 to $2.95; do.,
0 ast rd, $2.75 to $2.80 for ioo lbs.; coke,

or i. ers, $2 .70; galvanized sheets, No. 28,
0 . brands, $4 ; No. 26, $3.75; No. 24,

ti1 G In case lots; Morewood, $5 to $5.10;
etc.. t sheets coke, No. 24, 5V2c.; No. 26,

S dia' the usual extra for large sizes. Cana-
g nglibands, per ioo lbs., $1.65 to $1.75:

Siates hoops $2 to $2.15. Steel boiler
1 for '4-inch and upwards, $1.85 to $1.90

e0inh aizell and equal; do., three-sixteenths00 &'$20'o te .50; tank iron, YÏ-inch, $1.5o; three-
nt e hs do., $2; tank steel, $1.75; heads,

5. lxteenths and upwards, $2.45 toba .Russian sheet iron, 9c.; lead, per iooho ,$ 3.50 to $3.55; sheet, $4 to $4.25;
toe t to $6.50: best cast-steel. 8 to roc.;

.185;k, $2.25; spring, $2.5o; sleigh shoe,
S5. •tire. $1.o; round machinery steel.t6 not tin, 16Y2c. for L. & F.; Straits,

ti 16 1c.; bar tin 17c.; ingot copper,
sia o 13c.; sheet zinc, $5 to $5.25;ae ter spelter, $4.75; Veille Montagne

, 'Ir $4-75 to. $5; American spelter,
antimony, 9 to 9V2c.

E MONETARY TI MES

tion of the potato bug last year. Prices
for linseed oil are very steady as stocks
are light, and demand good. New sup-
plies of turpentine are coming in freely
in the South, and a further break in prices
lias taken place; quotations, however, been
just reduced two cents. We here
quote: Turpentine, one to four barrels,
48c.; five to nine barrels, 47c.; net thirty
days. Linseed oil, raw, one to four bar-
rels, 47c.; five to nine barrels, 46c.; boiled,
one to four barrels, Soc.; five to nine bar-
rels, 49C., net 30 days; olive oil, machinery,
goc.: Nfld. cod, 35 to 37c. per gal.; Gaspe
oil, 30 to 32c. per gal.; steam refined seal,
45 to 471/2c. per gallon in small lots. Cas-
tor oil, 9 to 9½c. as to quantity. Leads
(chemically pure and first-class brands
only), $5.37½; No. 1, $5; No. 2, $4.67Y2;
No. 3, $4.25; No. 4. $3.8732; dry white lead,
44 to 5c.; genuine red do., 4Y4c.; No. i
red lead, 4c.; Putty in bulk, bbls., $1.65;
kegs, $1.8o; bladder putty, in bbls., $1.8o;
smaller quantities, $1.95; 25 lb. tins, $2.05,
121½_ lbs., tins, $2.3o. London washed
whiting, 40 to 45C.; Paris white, 85 to goc.;
Venetian red, $1.50 to $1.75; yellow ochre
$1.25 to $1.50; spruce ochre, $1.75 to $2.
Paris green, 5o and 100 Ibs. drums 15C, 25 lb
drums, 15½c.; i lb. cartoons, 16c.; pound
tins. 16'/?c.: window glass, $1.4o per 50
feet for first break; $1.50 for second break;
third break, $3.10.

WooL.-Business continues somewhat
on the slow side. There are a fair num-
ber of enquiries, and a certain number of
small lots selling, but there is not the
movement dealers would like to see.
Values are firmly held, and importers are
not disposed to make any concessions.
Business reported is mainly in Capes at
15½c.. with some sales of low grade
B.A.'s at 26c., and fine combings at 36c.
There is very little Cape wool available
as low as 14'/2c. A cargo of Cape for a
Montreal house was due to leave about
three weeks ago.

LIVERPOOL PRICES.

Liverpool, April 21st, 19.50 p. m.

uli's ~~~~Wheat. Sprlng..................................58d5nt- 'ePAINTS AND GLAss.-The demand Red Wlnter ............................e .good, spring commands by No. 1 Cal .............................. 8àer en ou splmnedb e-Co' ............................................... 3 7jr or g now supplemented by let-Pes .................................. 54settiu *n a good many cases. Enquiry Lard ............................ 27 9> cted in for Paris green, but it is not Pork ............................ 51 3S erewill be a very large trade aconeav.......................32 6WheBacon, llght......•............ ....................... 31 6
.re.. .article, as stocks in the coun- Tallow . ..................... 719 6Pretty full, owing to a light visita- j ee: e oîoe i ................... 9Cheese, new colored ................. ................ . 43 0

fc Metropolitan ife
Insurance Co. of New York

"THlE LEADING INDUSTRIAL COMPANY OF AMERICA,"
ES REPRESENTED IN

ALL THE PRINCIPAI CITIES OP THE UNITED STATES AND IN CANADA.

taTROPOLITAN is one of the oldest Life Insurance Companies in the UnitedStates. Has been doing business for over thirty years.
eTROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.Plus of over Five Millions.
kTROPOLITAN pays Two Hundred Death Claims daily, and has Four Million?olicy -holders.

?dTROPOLITAN offers remunerative employment to any honest, capable, in-dustrious man, who is willing to begin at the bottom and acquire a knowledge of thedetails of the business. He can by diligent study and practical experience demon-strate his capacity and establish his claim to the highest position in the field in thegift of the Company. It is within his certain reach. The opportunities for meritedadvancement are unlimited. All needed explanations will be furnished upon appli-cation to the Company's Superintendents in any of the principal cities.

BBANC(H OFUICES IN CANADA:
t Can., 37 James Street South-GEo. C. JEPsoN, Supi.

QQe an., Duflield Block, cor. Dundas and Clarence Sts -JOHN T. MERcHANT, Supt.Cau., Rooms 59 and 583 Board of Trade Building, 42 St. Sacrament St.-CHAS. STANsFIELD SUpt.9C., cor Metcalfe and Queen Sts., Metropolitan Life Building-FRANcIs R. FINN, Supt.O , 195 St. Peter's St., 12 Peoples Chambers-JosEp FAvREAU, Supt.., Room B, Conloderation Building-Wu. O. WAsHBURN, Supt.

1899

The Royal-Victoria
LIFE INSURANCE CO,

CAPITAL, HEAD OFFICE,
$1,000,000. IIONTREAL.

Under Government Supervision.
This Company Issues policies on all the best plansof insurance suited to the requirements of Canadian in-

surers at equitable premium rates, viz.
Ordinary Life Policies, I.inlted Payment

Life Policle. and Endowment Policies with Ac-
cumulating Profitq and without Profits, also Term En-
dowment Policles, Savings Bank Folioles and
Ex. h .ngeable Term Policies with Accumulating
Profits.

gW Good Contracts tn Good Agents.
DAVID BURKE, A.I.A., F.S.S.

General Manager

PHENIX-- a a
Insurance Company

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, - Agents, Toronto

The Northern Life
Assurance Company
of Canada.

Head Office, London, On t
Authorized Capital, $1,000,000.
Subscribed Capital, 800,000

HON. DAvID MILLS, Senator, Pres. E. JoNEs PARKE,
Q.C., lst Vice-Pres. THOMAs LoNG, EsQ., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal-Rates
low-Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agentswanted in every county.

JOHN MILNE, Manager.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDTE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent,

Toronto St., TORONTQ

Tha Excelsior Li""Insurance Co ot
Ontario, LImited

Head Office -Cor. Toronto and Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars. Policies
liberal and attractive.

Semi-Industrial Department-Reliable Agentswanted for all parts ol Ontario, Maritime Provinces and
Manitoba.

John B. Paton. Prov. Manager, Halifax, N. S.;
James Kelly, Prov. Manager, St. John, N.B.; F. J. Hol-
land & Co., Prov. Managers. Winnipeg, Man.
E. MARSHALL, E. F. CLARKE, M.P.,

Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LIFE ASSURANCE OCIETY

Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Manager for Canada,
37 Yonge St., Toronto, Ont,

The Farmers'--dTraders'
Liberal Policies LIFEA»D ACCIDENT
Economical
Management. ASSURANCE CO. Limilted.

Head Ofiee, ST. TROKAS, ONT.
Authorized Capital....................................... 500,000 0
Subscribed Capital.......................................850,00000
J. H. STILL, Pres. JOHN CAMPBELL, Vice-Pros

D. E. GALBRAITH, Secretary.
Agents wanted teoreressnt tb Company
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Commercial Union
Assurance Co., Limited.

0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
JAS. McGREGOR, Manager.

Toronto Office, 49 Wellington Street East.
R. WICKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlnburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Reident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Homilton

QUEEN-
Insurance Co. of America.

GEORGE SIrlPSON, Resident %anager
WM. flACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRONTO. Tel. 209.

C. S. SCOTT, Resident Agent, HAMILTON, Ont.

Millers& Manuf'rs Ins.Co
EaTABLISHELD 1885.

HEAD OFFICE:
Queen City Chambers, Church St., Toronto.

DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
THos. WALMSLEY, Treas. HUGH SCOTT, Mgr. and Sec.

Adam Austin, Inspector.

This Company was organized in 1885, specially for
the purpose of nsuring manufacturing industries, ware-
houses and contents.

The primary object being to gve protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect all risk
before acceptance and ix the rate to be exacted equitably
in accordance with the hazard assumed.

Assurers with this company have made a
.aving, upwards of 0108,000.00 on the current
rates charged, in addition to which, on the
rates etacted by us, dividends have been de-
clared to policy-holders amounting te over
024,000.00, together, making the very sub-
stantial sum of over 1832,000.00 that our
policy-holders have saveit during the eleven
years we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desirng to avail themselves
of the advantages thus offered will please address

!lillers' and Manufacturera' Insurance Co.,
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. . . . . . WATERLOO, ONT

Authorised Capital.............. 1,000,000

Subscribed Capital.................. 257,000

Pald-up Capital ..................... 4,400

JAMES INNES, M.P., Pres. CHR. KumpF, Vice-Pres.
THos. HILLIARD, Managing Director.
CHAs. A. WINTER, Supt. Of AgenîLes.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

WA tow mpo:r G0e4 Agents Wansted

STOCK AND BOND REPORT.

BANKS.
.0

British Columbia....................... ......... 10
British North America ........................ 243
Canadian Bank oi Commerce...............50
Commercial Bank, Windsor, N.S. ...... 0
Dominion .......................................... 50
Eastern Township .................. 50
Halifax Banking o............. ............... 90
Hamilton .......................................... 100
Hochelaga .......................................... 100
Imperial ............................................. 100
La Banque du Peuple..................
La Banque acques Cartier.................25
La Banque Nationale...........................£0
Merchants Bank of Canada ............... 100
Merchants Bank of Halifax ............... 100
Molsons ............................................. 50
M ontreal............................................. £00
New Brunswick ................................. 100
Nova Scotia ....................................... 100
Ontario ............................................. 100
Ottawa...........................100
People's Bank of Halifax.....................20
Peo le's Bank of N.B..........................150

,uee .................................... 100
St. Stephen's....................................... 100
Standard............................................. 50
Toronto ............................................. 100
Traders.............................
Union Bank, Halifax ........................... 50
Union Bank of Canada .................. ..... 60
Ville Marie.......................................... 100
W estern ............................................. 100
Yarmouth .......................................... 75

LOAN COMPANIES.

UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Savings & Loan Ca.......... 50
Building & Loan Association ............... £5
Canada Perm. Loan & Savings Co. ..... 50
Canadian Savings & Loan Ca...............50
Dominion Sav. &Inv. Society ............ 50
Freehold Loan & Savings Company...... 00
Huron & Erie Loan & Savings Co ...... 50
Hamilton Provident & Loan Soc.......... 100
Landed Banking & Loan Co. ............... 100
London Loan Co. of Canada ............... 50
Ontario Loan & Deben. Co., London ... 50
Ontario Loan & Savings Co., Oshawa... 0
People's Loan & Deposit Co ............... 50
Union Loan & Savings Co...................50
Western Canada Loan & Savings Co.... 0

UNDER PRIVATE ACTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 100
Central Can. Loan and Savings Co.... 100
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & A gy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.) 100

"THE COMPANIES' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd.... 100
Can. Landed & National Inv't Co., Ltd. 100
Real Estate Loan Ca ...................... 40

ONT. JT. STII. LETT. PAT. ACT, 1874.
British Mortgage Loan Ca .............. 100
Ontario Industrial Loan & Inv.Ca.. 100
Toronto Savings and Loan Ca ......... *-100

Capital
Sub-

scribed.

$2,919,996
4,866,666
6,000,000
500,000

1,500,000
1,500,000

500,000
1,250,000
1 000,000
2,000.000'

suspended
500,000

1,200,000
6,000,000
1,500,000
2,000,000

12,000,0001
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,500,000
500,000
500,000
300.0001a ,uu

630,00
750,00C

5,000,00
750,001

1,000,00
3,221,50
3,000,00
1,500,00

700,00
679,70C

2,000,00
300,00
600,00

1,095,40C
3,000,00C

1,937,90(
2,500,000
2,750,000
5,000,000
1,500,000

839,85
2,008,000

578,840

450,000
466,80

1,000,000

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

No. Yearly
Shares Divi-
or amt. dend.
Stock.

250,000
50,000

200,000
60,000

136,493
35,862
10,000
85,100

391,7521
30,000

110,000
53,776

125,234
50,000
10,000

240,000

15,000
2,500

10,000
7,000
5,000
2,000

10,000

8 ps
276
9

25
5

20
10
22
90
30
30p s
35
58*

20
15
15
5

10
10

de
NAME OF COMPANY ®

U)

Alliance .................. 20 2
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 20
Lancashire F. & L... 20
London Ass. Corp.... 25
London & Lan. L.... 10
London & Lan. F. ... 25
Liv. Lon. & G. F. & L. Stk.
Northern F. & L...... 100
North British & Mer 25
Phoenix .................. 50
Royal Insurance...... 20
ScottishIm.F. & L. 10
Standard L&f..........50
Sun Fire.................. 10

CANADIAN.

Brit. Amer. F. & M... 8501
Canada Life ............ 400
Confederation Life... 100
Sun Life Ass. Co...... 100

uebec Fire............ 100
ueen City Fire.......50
estern Assurance.. 40

DISCOUNT RATES.

Bank Bille, 31
do. 6

Tgade Bills, 8
do. O

Last
Sale.

En.
< Apr. 8

- 10* il
5 45 46
5 11q 1ll
5 29 30
2 4a 5à

12j 62 63
9 5 1
26 19 19
2 53 54k

10 80 82
6 4-21 43J
5 43 44J
3 54 55
1.

12.
10 11 12

Apr. 21

450 126128j
50 ... ...
10 275 300
15 325 330
65.
25 200
90 "L60 165

London, Apr. 8

months ...........
do
do ...............
dn,....

Capital
Paid-up.

$2,919,996
4,866,666
6,000.000

348 380
1,500,000
1,500,000

500,000
1,250,000
999,60

2,000,0.0
..............

500,000
1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,000,000
1,500.000

700,000
180,000

2,500,000
200,000

1,000.000
2,000,000

700,000
500,000

1,493,250
419,620
384.140
300000es

Divi-

Rest. dend
Rs- last 6

Months.

8486,666 2%+
1,338,333 -2à
1,000,000 3t

113,000 3 i
1,500,000 3*

350,000
725,000 4
400,000! 3 l

1,20,0,00C 4+

235,000 3
50,000 3

3,000,000 4
1,175.00) 3½
1,500,000 4t i
6,000,000 5

600,000 6
1,600,000 4

65,000
1,125,000 4
220,000 S
130,000 4
600,000 3
45,000 2a

600,000 4
1,800,000 5

40,000 3
225,000 3j
325,000 3
1(,000 3
112000 31
4)0000 3

+And 1%
bonus.

0 630,200 60,OCO 3 108
0 750,000 1001000 2 6.
0 2,600,000 1,450,000 3 110
0 740,01.00 210,0(0 3 119
0 930,627 10,000 2j 76 8
0 1,319,100 659,5w 3
0 1,400,000 750,000 41 167
0 1,100,000 30.000 3 108
0 688,098 160100) 3 115
0 631,500 81.000 3 105 --
0 1,200,00w 480,003j 122
0 3000 75000 3 
0 599,'29 40,000 ..
0 699,020 200000 3
0 1,500,000 770,000 3 120

398,481 3 8>00
0 1,200,000 330....

0 550,000 1000 3 8
0 700,000 9000 1
0 375.000 51,000 '1 .... 5

0 16,336 135000 3 1
1,004,00 3560,000 3 1
373,700 50,000 2 ...... 60

314,765 150,000 3 110 .-
314,36 10,000 3 1.9. ..-- 3.

600,000 105,0000 3 1 ...1

par L~
value O

RAILWAYS. S h.
8 3 . 08

Canada Central 5%. isi Mortgage ......1 i 1
Canada Pacific Shares, 3%-........-- ... 10
C. P. R. let Mortgage Bonds, 5% i06 gé

do. 50 year L. G. Bonds, 1%...30
Grand Trunk Con. stock.............. 155;î

5% perpetual debenture stockù*..... ...... 9 '61
do. Eq. bonds, 2nd charge 6% .... j.1 - 64
do. First preference, ................ 1 1i d
do. Second preference stock ...... 13
do. Third prefrence stock..... 100 1

Great Western per 5% debenture stoc100
Midland Stg. lst mtg. bonds, 5....
Toronto, Grey & Bruce 4% stg. bonds,

145 mor0gage.................

0 600,00 10,000 .3 118

SECURITIES.

li1

Dominion 5% stock, 1903, of Ry. loan. 161
do. 4% do. 1904,5,6,8............
do. 4% do. 1910, Ins. stock.
do. % do. Ins. stock..........

Montreal terling 5% 1908 ............. lol
do. 5% 1874, ....................... . 10 119
do. 1879, 5%, ............. 6 6% 1 0

City of Toronto Water Works Deb , 5%
do. do. gen. con. deb. 1919t
do. do. stg. bonds 9o& î ffi
do. do. Local Imp. Bondsl 9 l'% loi 115
do. do. Bonds i log ls

City of Ottawa, Stg. d e 11 J
do. do. 4è% 20 y9e05 1l

City of Quebec, con., 1 10, 108
,,. 190 1. 0

sterling deb., .9i 9#;..û,iq
Vancouver, •01 0

City Winnipeg, deb.
do do. deb

1400

CLOSING PE

ToRONTO.
April 21, 98

125 130
126 133
1361 138
11.¿ 115
253 · · · ·.
145 150
151 155
174 .-
130 135
191 !92
.. 

90
72 76

176 181
190 195

243
2601 2611
219 225
103 ......
196 ·· · · · ·
115 190

... ....174 ·· ·
424 .

140 145
100. 19.

70 10><

115• 118

1

ii6~

g94CO

2
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E YOU SEEN TAELAST POLICY?
elAN INION (sebject

MUJUAL
LIFE

Insurance Co.,
Portland,
Maine.

to the
invaluable
Maine

Non-For-
feiture Law
and
contains
ail
Up-to- Date
Peatures

E. RICHARDS ARiHUR L. BATES
President. 1 Vice-President.

dd %liable Agents always wanted.
ress, HENRI E. MORIN, Chief Agent for Canada,

151 St. James Street, Montreal, Canada.

-- THE--

Nanchester Fire Assurance Co.
ESTABLISHED 1894.

Sets over . . . $12,000,000

Head Office-MANCHESTER, ENG.
L'MLLIR LEWIS, Manager and Seretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON Asst. Manager.

Ciy AgentGeo. Jaffray, J. M. Briggs, H. O'Hara.

IŽhænix
ire Assurance

Of London, Eng.

ALLIANCE Ass'CE eO.
•OF LONDON. ENo.

E8TABLISHED J CAPITAL, OF NEW YORK
1824 E25,000,000. RICHARD A. MoCURDY, Prosident.

Statenent for the Year endlng December
8sut, 1890

CANADIAN HEAD OFFIOE, MONTREAL
P. M. WICKHAM, MANACER. CEG. MOMURRION, ACT.,TORGNTO

VREDERICK T. BERYERBS, Inspector.

Extended
Insurance

S granted by the Unconditional Accumula.
tive Policy of the Confederation Life Ass'n.

Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent prenium, extended as
a term insurance, and the palicyhalder ta held
fully covered for the full face value of the policy
for a term of years definitely stated therein

Paid-up and Cash Values are also guar-
anteed.

Rates and fulinformation sentonapplica-
tion to the Head Office, Toronto, or ta any ai
the Associations Agents.

PATEMoason, WATERLOO MUTUAL FIRE INs. CO.
General Agents for Dominion Olfederatinn ESTABLISHED IN 18W.Montreal, Que. ESABISEDIN18

asHEAD OFFICE, WATERLOO, ONT.l'mCanada Accident Assurance Co, Li*fe oa sesStDe. 88 04 u7
Head Offiee, MONTREAL. CATotal Asets81stcDec., 1898 ......... 0349,78471CaainCmpany fat Canadian Business. ]Plce nFrei etr n1

4
Canadiala Caee inwestern on-ACCIDENT and PLATEAiss.4L 

tario over"............-------..........18 000 00
10%of Paid-up Capital above all liabilities HEAD OFFICE, TORONTO

-including Capital Stock. GEORGE RANDALL, JOHN SHUH,
DSN .WLO MT, W. C. MACDONALD,ý J. K. MACDONALD, President. Vice-President.Manager. President. Actuary. Man. Director.

Ags-edad& oeMailqBdg C. M. TAYLOR JOHN KILLER,
TOtant a Agts.-Medland&JanesMail Bldg , M M k b b SSecretary, 

Inspector.

le Mercantile Fire Insurance Co.

As••ts
Liabilities...
Surplus

...... $253,786,437 66

...... 218,278,243 07

....... $ 35,508,194 59

Inco]ne for 189t ... $54,162,6082 3

Insurance aid Anuities
ln force......*936634 '496 63

TWENTY-YEAR DISTRIBUTION POLICY
an cantinuaus life and limited payment plans afiardsthe maximum af security at the minimum af cast.

ENDOWMENT LIFE OPTION POLICY
pravides a guaranteed income, secure investment
and absalute protection.

FIVE PER CENT. DEBENTURE
furnishes the beat and most effective forms of indem-
nlty and fixed annual incame ta survivars.

CONTINUOUS INSTALMENT POLICY
so adjusts the payment of the amount nsured as tccreate a fixed income during the life of the beneficiary.

For detailed infarmatian cancerning these exclusiveforma af insurance cntract sod agencies, apply ta

THOMAS MERRIT, Manager,
31, 89, 88 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

INCORPORATED 1875
Iead Office, - - WATERLOO, Ontario

Subscribed Capital, 0250,000 00
Deposit with Dominion Government, 50,079 76

Picies Guaranteed by the LONDON AND LANCASHIRE FIRE
1 ;"ANC. COMPANY with Assets of *15,000,000.
A p LOCKIE President. JOHN SHUH, Vice-President.-PR D WRIGHT, Secreary. T. A. GALE, Inspectr.

THE 1897 RECORD

1E GREAT-WEST LIFE
1S UNEXCELLEDI
in New Business - -

in Premium Income -

in Interest Income -

in Total Income - -

in Assets

- - 63%

- - 30%

- - 48%

31%

30%

r>.W L
GREAT-WEST LIFE ASSuRANOE 00.

A. MACDONALD, Preaident
A. JARDINE, Secretary

Gain
nain
Gain
Gain

ain

Managing Director
OUNG, Supt. of Agencies

DURING TH E JUBILEE
YEAR 1897

THE ONTARIO MUTUAL LIFE
SHOWS

1. The largest amount o new business ever written in
any year ofrthe Company's history .......... 8,070,900

2. Lapsed Policies re-instated in excess of 1896, amaunt-ing to .................................. 44,695
3. A decrease in lapsed and surrendered policies over last

year ................................................... 0414,154
4. With a lai er sum at rlsk the Campany experlenced aemal 1er Death Loss than in '96 by ................ 61085. A year of substantial pogress secured at a moderate

Sxpns andwthau t the aid af high pressure
mehd.A Policy ia it Pays.

THE FRTE "CORE Insurance Co'y
58th Vear Hlead Office, UALT, ONT.

Total Lo"es Paid- -..................... 01,717,05564Total Aguets .................................................. 89,109 42Cash and cash Aneta ................................... 186,813 52
Both Cash and Mutual Plans

PEsIDENT - - - - - - HON. JAMES YOUNG
Manager, R. 8. -TRONG,-A.WA NOCK, Es.
Manager, a. B. STEONO, Omilt.
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A NEW OCEAN STEAMSHIP LINE.

The London " Shareholder " of 5th instant
makes the following reference to a line of Man-
chester steamers:

" The directors of the Manchester Ship
Canal Company have succeeded in their efforts
to raise capital for a new line of ocean steam-
ships to ply between Manchester and American
ports. They interested Sir Christopher Fur-
ness, the shipowner. in the enterprise, and he
undertook tofind £150,000 of capital if £200,000
could be locally raised privately. This amount
has now been guaranteed in Manchester and
the district, two-thirds of it in sums of £500
and upwards, and the rest in smaller amounts.
The company will be forthwith launched, and
subscriptions for £250,000 in debentures asked
from the general public, but it is not intended to
raise any additional share capital, the £600,000
which the above will give being deemed suffi-
cient. It is intended to build five steamers of
from 8,000 to 10,000 tons (dead cargo and 800
head of cattle) capacity, and able to steam
twelve knots an hour"

It is only a week or two since a deputation of
gentlemen from Manchester visited Montreal
to see what inducements that city would offer
if the projected line should run to the St. Law-
rence. They did not get all they seemed to
want, but they got some encouragement.

WHAT IS PILP WOOD?

A somewhat novel and interesting case is
reported in our -1Legal Intelligence " this
week. Mr. De Hart, of Newcastle-on-Tyne,
the owner of the " Reidar " (s), sued Forslind
& Co., of West Hartlepool, lor £81 5s. ad-
ditional freight claimed on a cargo of timber
shipped at Narva which he alleged was not in
accordance with the description in the charter.
party. The cargo was described as " pulp
wood." This commodity, as is well known in
the trade, consists of round white fir logs of no
particular length, but at the commencement of
the trade they were shipped in lengths running
from 4 to 6 feet Latterly, however, much
longer logs have been shipped, running up to
24 feet and over. Of course these logs have to
be cross-cut ât the pulp mills to fit the size of
the " devil"' or macerator. These long logs
being similar to ordinary mining timber, the
claim of the shipowner was that this wood was
wrongly described, and the freight should be
paid as for mining timber on account of diffi-
.culty of stowage and the ship not being able to
carry as large a quantity as she could if the
logs had been shorter. The defendants won
their case very easily, their witnesses not being
called, the testimony on behalf of the plaintift
being so contradictory as to the customary
length of pulp wood that the judge decided
without any hesitation in favor of the defend-
ant.

WARNING NOTES.

Joaquin Miller, who has recently written in a
much more sober-minded style about the
Yukon, sounds several useful notes of warning
in a recent létter to the San Francisco "Exami-
ner." Thus he states, that without the slight-
est evidence of the existence of gold lodes-
the ground being covered with frozen muck or
glacier for a depth of from five to fifty feet-
many hundreds of quartz claims have lately
been located and registered in the Dawson
district,.with a view to sale either to foolish
tenderfeet or else to wily promoters, who will,
by means of unproved and probably worthless
claims thus acquired, float bogus companies in
the United States and England. None but a
fool will buy a quartz claim in the Yukon,
unless first proved on the best and most trust-
worthy authority to be not only gold produc-
tive, but rich almost beyond precedent. In
such à land as the Yukon, a gold quartz claim
must be of at least five times the average value
of a like profitably workable claim elsewhere,
having regard to the extreme cost of labor and
machinery, and the great difficulty of mine
development.

Another point made by Mr. Miller, and well
worth noting by would-be Yukoners, bas been
made before, but cannot be too often repeated.
It is that Dawson, being built on a pestilential
mudswamp, is, to quote Mr. Miller, " going to
be the sickliest place in spring you ever heard
of." The sooner, therefore, those now in
Dawson, when and where able, spread them-

selves further around, the better. The fewer
among others who enter there to live, the better
also in every way, as the available ground near
Dawson has practically all been taken up long
snce. There will assuredly be terrible trouble,
distress and sickness in the Yukon shortly, un-
less to Dawson City there be added several
other fairly large mine camps, that will take
away many of the superfluous temporary resi-
dents of the towu on the dismal swamp. It is
already clear to men who know the Yukon
well, because they have long been compelled to
live in that land under very hard conditions,
that there is little chance of a Canadian rail-
road now reaching the headwaters of the Yukon
sufficiently early in autumn to enable the get-
ting in of next winter's supplies. Hence Cap-
tain Constantine, the chief of the mounted
police at Dawson, has already ordered from the
Alaska Commercial Company, for inshipment
via St. Michaels, the next winter's supplies for
his company of 100 men. Captain Constantine
sees serious difficulties in the way of next
winter's provisioning of a big host of Yukoners,
and it is already clear that if 100,000 or more
people enter the country shortly-half of whom
will probably only carry with them supplies for
a few months-there must of necessity be
again brought about a big enforced winter
exodus of those whose rations are " running
out."-B.C. Mining Critic.

BEWARE OF PRESERVATIVES.

A circular to the following effect has been
issued by the Ontario Department of Agricul-
ture.

In building up the dairy industry of Ontario,
two things have been taught and urged, namely,
purity and high quality of products and eco-
nomy of production. Whatever setbacks this
great industry may have met in the past few
years, can be traced to the neglect of one or the
other of these important points. The cheese
industry of Ontario is now fairly well estab-
lished, and the annual production of a large
amount of well made, wbole-milk cheese of
uniform quality has given'Canada a controlling
influence in the British cheese market. Our
creamery industry is now rapidly developing,
and it is of vital importance that the strictest
attention be paid to the turning out in an eco-
nomical manner of butter of uniformly high
quality, pure and unadulterated. This in-
dustry will, if properly conducted, assume very
large proportions, since the average consump-
tion of butter is much greater than that of
cheese, and the British imports of butter greatly
exceed those of cheese.

In the British market our butter meets in
competition similar goods from Ireland, Den-
mark, France, the United States, Australia and
Argentine. Denmark has attained a chief place
by studying the requirements of the market,
and now produces nearly all of her creamery
export butter from pasteurized milk or cream
with the use of special ferments. In some of
the countries exporting to Great Britain-Aus-
tralia in particular-it has become a practice
to use some kind of "preservative" un butter-
making. Sometimes this is added to butter as
a salt ; sometimes it is added to the milk.
These preservatives are sold under various
names, suchnames as preservalene, preservatine,
preservitas, being favorites. They are nearly
all mixtures of boracic acid. The increasing
use of these preservatives has alarmed the
British consumer, and most radical measures
are now proposed to exclude all butter in which
traces of these preservatives are found. The
British public has become alarmed, the press
is actively discussing the matter, and public
officials are now on the lookout for butter so
adulterated. It must be carefully noted that
all butter made from milk or cream to which
anything but common salt has been added is
adulterated.

The butter producers of Ontario must make
no mistake. The use of any of these preserva-
tives is dangerous to the dairy interests of this
country. Everything possible should be done
to discourage the use of such substances, and
the press sbould as far as possible prevent the
advertising of them in this country. Ontario
has a reputation for producing pure dairy
goods of high quality. That reputation must
be maintained, and every person interested in
the dairy business of Ontario should assist in
preventing these "preservatives " from getting
foothold in this Province. - An ounce of pre-
vention is better than a pound of cure." We
bave a reputation now for making pure butter
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and cheese. Help to maintain that reputtato
Do not advocate preservatives. Do tnot
vertise preservatives. Do not use preserva-
tives.

JOHN DRYDEN,
Minister of Agriculture for Ontario.

Toronto, April 15th, 1898.

IHE CANADA COMPANY.

The annual meeting of proprietors was ab-
in London, Eng., on 30th March. In the
sence of Sir Robert Gillespie, through -llres'
the deputy goernor, Mr. James P. Currie, Pre
sided. The report for 1897 was read. It statr
that the land sold or leased with right of Pr
chase was 10,065 acres, compared with 8.367
acres in 1896. Of this total the land lease
with right of purchase amounts to 9,397 acre'
against 8,141 in 1896. The total acreage unre-
leases of this description is now 64,711 at a p ts
emptive value of £169,610, and the recelto
both in the revenue and in the land realizatioes
accounts show a fair improvement. The lares
contribution to this increase is in the ite O
purchase money of leased land convertet 
freehold, the amount received being
against £4,039 in 1896 and £4,859 in 1895. The
amount of rent collected is likewise betterthai
in 1896 by £437. The cost of managementhe
again less than in the preceding year.
land disposed of in 1897 shows an increce
over 1896 of nearly 1,700 acres, and the P
obtained are in excess of the valuation Of
with only two exceptions, by 9J per cent. ofhthee
two exceptions, one was at Sherbrookenth
county of Lanark, and another at Wyndhtfa'
in the county of Norfolk. The report and
accounts were adopted.

BOUNTY FOR TREE PLANTING.

Minnesota has a law to encourage tree Pland
ing. A bounty of #2 50 an acre is offered,
at least one acre must be planted, while nO On
person can collect for more than ten acres li b
year, or for more than six years. Any tree ear
the black locust may be planted. Last yea
bounties were paid to twenty-five countrIesfin
planting 9,524 acres. The law has beenir
operation sixteen years. In that time
than 100,000 acres have been planted in tree.

FRENCH POLITICS.

Another Parisian scandal is as follOws:i
Breton, radical member for Brest, Wa a
formed by the correspondent of a litle putNin
newspaper, that the Government woutelectio0-
a candidate against him at the next el take
The correspondent advised M. Breton tOy
£4,000 for the good-will of the constituencetis.
retire un favor of Count Greffulke, w CoUet
sary the agent was. In the Tempsorrupt

Greffulke denied that he had tried d0 cies
the deputy. M. Breton, however, had wite ae
un four friends, who went witb him to tbe eO
de la Paix and secretly listened while M Bret
was offered not only £4.000, but also the
inspectorship of a big farm syndicate.

-- d. the
-" Great heavens, man !Resigned ,b

position I got you as collector for Jois,
You bet! Why I owed money to irPerSt

be men he sent me to dun!' larPe
Weekly.

-It is said that the days of the old-fashio to
wooden match are numbered. Matches arethe
be made of paper. By a new process ted
paper is cut into strips. These are satura
with a flame-producing material. TbeYth lO
then rolled into tubes and cut thePleiag
ordinary matches, and dipped in phosp e 
to form the head. These matches are 1ter
and thought to be more reliable than the
sort. t 10'

-Scarcity of vessels in the Pacific Coast
ber trade, due to Alaskan gold excitenae the
prompted lumber shippers to undert tred
building of big rafts, such as have be fect
on the Atlantic. A raft to contain 4,000 ego0•
of lumber has been begun at Portland' <r2'
When completed it will be floated to Sa" ,o0%*
cisco. It will be cigar-shaped, 400 feet ter'
53 feet wide, and 24 feet high from thel g
drawing about 17 feet of water. The fof 0 '
of this raft is an experiment, and its . ioter-
ance in the open sea will be watched WnigcOo
est. if successfully floated to San' Fr
others of the kind will follow.
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"A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.
Seeretary-R. HILLS Superintendent-W. T. RAMSAY

Asst.-Actuary-F. SANDERSON, M.A., A.I.A.

fhe Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE, Manager Toronto District, Toronto.WM. H HILL. Manager Central Ontario, Peterb roughOHN R.REID nage astern Ontario, Ottawa.OLLAND A. WHITE , Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London.JAMES C. TORY, Superintendent of Agencies, Montreal.

Asets 3lst Dec., 1897, - $7,322,371.444sh Income for 1897, - 2,238,894.74
Applications for 1897, n 6,292,754.92

%ONDON & LANCASHIRE LIFE.
Head Office for Canada: Cor. St. James St. and

•FEPlace d'Armes, Montreal.
-Rate Endowment Poli- #T OW Rates. World-wide Poli-cdeS a Specialty . . . . L cies. Absolute Security.
'he Pull Reserves under aIl policles are deposited annuany

with the Dominion Government.

DIRECTORS

Sir Donald A. Smith, G.C.M.G., Chairman.
Quert Benny, Esq. R. B. Angus, Esq. A. T. Paterson, Esq.

B. HAL BROWN, Manager for Canada.
J. L. KERR, Asst. Manager for Canada.

oronto Agents--S. BRUCE HARMAN, Cor. Wellington and Scott Streets-L E SMORRIS. 122 Crawford Street-W. C. EDDIS, 12 Adelaide St. East.

Observe the careul arrangement of advertisements alongsi4e
reading me, .ln çI4s paper.

R h euaie ~~uu.iuuF.
0 aa n

or ASSURANCE jand
eci CO'Y . ,M r.e 1

Torotol capital . . . . 3 750,000.00 I n
- ..k:m Total Assets . . ,464,654.84 .
Losses Pald, since organzation,. . $14,094,183.94

DIRECTORS:
GEO. A. VOX, President. J. J. KENNY, Vice-President.

l on. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, .C.,LL.D.
Robert Jaffray. Augustus Myers. H. M. eetat.

P. B. eIMS qccretary.

ARTFORD FIREINSURANCE 00.
HARTFORD, CONN.

incorporated 1810 Assets Ist Jan., 189T, $10,004,697.55
Net Surplus - - - 3,264,392.15

Commenced Business in Surplus, 4,5,

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y
P. A. CALLUM, Inspector, Toronto, Ont.

WC@PAgenctes tbroughout Canada
Agent at Toronto JOHN MAUGHAN, 28 Wellington East

cdcral lifc
,n- Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Asset...................... ............ 1,331,448 27
Preium Income, 1896 ................................. 349,588 62
Dividends to Policyholders, 1896................. 39,246 47

DAVID DEXTER, ManagIng DIrector. S. M. KEMNEY, Socretary.
J, K, m99T l sup'1 of AgeneIs.
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~TESJRNIncoprated laF
ESTERN 18=51'Fire

ASSURANCE and
COMPANY Marinc

Head OfCce, Oapital Subscrlbed . $2,O00,000 OO
Capital Pald-up . . 1,000,000 00Toronto, Assets, over . . . 2,400,000 OOOnt. Anomal income . . 2,280,000 00

Bon. GEORGE A. COX, President.J. J KENNT, Vice-Pres. & Managing Director. C. C. P OSTER, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the

LIFEASSURANCE
COMPANY

Has made a splendid record.
Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.
No Mworigae ever foreclosed.No Real Estate ever owned.
The iowest death rate on record ln Its Temperanoe section.
Before Inmuing couider Its merlus.

HON. G. W. ROSS, Piesident H. SUTHERLANO, Man. Director
Head Office, Globe Building, Toronto
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NORTH BRIIH & MERCNIL
INSURANCE COIPITY

ESTABLISHED 1809.

REVENUE 1896.
Fire [ncome.......... .. *""'****»****' 7,06U.360.94
Life and Annultv Income............. 4,858,794.7%

Total Revenue..........619,524,155.66
TotaldAssets ........... 67,9",058,00
Canadian Investments *... 8,963,460.00

Resident Agents ln Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managing Director.

MONTREAL

ESTABLISHED A.D. 1720

Head Office, Canada Branoh, Montroal.
E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN FOUNDED A.D.
1710

INSURANCEPlZ
OFFICE IR

HEAD OFFICE

Threadneedle St, London, Eng.
Transacts Fire Business only, and is the oldest

purely Fire Office in the world.
Surplus over Capital and all Liabilities exceeds

07.000,000.

CANADIAN BRANCH:

15 Wellington Street East,
TORONTO, ONT.

H. M. BLACKBURN, . . . Manager
H. F. PETMAN, - . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in al Unrepresented
DIstricts.

ancashirc
Insurance Co.

Of England
0 0000

Capital and Assets Exceed
$20,000,000

Absolute Security

00000

CANADA BRANCH
Head Office, TORdNTO

J. G. THOMPSON, Manager, 3
A. W. GILES Inspectors.J. A. FRIGON 

Agents for Toronto-Love & Hamllîon,.,59 Yonge St.

St8ndard Life
EstabUshed 1825. Assurance Ce,

Mead Office for Canada:
MlONTREAL of Edinburgh1

Invested lund.................................S41,200,000
Investnents in Canada ................. 129,500,000

Low rates. Absolute security.
Unconditional policies.
Claims aettled Immediately on proof ni death and

No delay.

J. HUTTON EALFOUR,
Superintendent

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chief Agent.

Liverpool & London & elobe Insurance Co.
ny.7 en ss3ts. .. .......... ......... ..... 4... 5 ,2 0

Investments in Canada .............. ,1,O

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq., E. S. Clouston, Esq.

Ho ted at Lowest Current Rates. DwellingHouses and Varm Property Insured on Special Tenus.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

Insurance Companv.
Assurance Co.Of ..
London, Eng.

Canadian Branch, 1794 Notre Dame Street, Montreal.
I895

Capital and Ac;uumulated Funds, $38,355,000;
Annual Revenue frcm Fire and Life Premiums and from
interest on Invested l

1
uic's, $5,715,000; deposited with

Dominion Government for Canadian Policyholders,
$200,000~
G. E MOBERLY, E. P. PEARsON, Agent.

Inspector. Toronto
RoBT. W. TyRs, Manager for Canada.

UNON A88RANCE SOCIy
0F LONDON, * ENOLAND.

Instituted Queen Anne
IN .l AD.

ReIgn Of -1714 -

T. L. ORRISkY. Resident Manager,
Cor. MoGill & St. lames Sts., Montreal

'' FIRE AND LIFE
Guardl8H ASSURANCEc oOf London, Eng.

Capital........................ ...... $10,00,000
Punds lu Habd Exceed..... $22,000,000

Head Office for Canada:

GUARDIAN ASSURANCE BLDG., MONTREAL
E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.

Toronto OfBee, cor. King and Toronto Bts.
HENRY D. P. ARMSTRONG,

Phone No. 450. General Agent.

Moncy i
WHENInsuanccSECURED

ON THE COMPOUND INVESTMENT
PLAN OF THE

NORTH AMERICAN LlFe
ASSURANCE COMPANY

The special provisions of this a.. vantageous Plan Of
Insurance are: a tle-

(1) The return as a mortuary dividend of almiums paid beyond the 1Oth year, togther with e ent
of tbe policy should death occur wiîin the invest 0

n
period selected. s

(2) The loan to the lnsured if desired of all Pre t'
beyond the 10th year, and should death occurafeand within the investment period selected, the .
value of the policy is payable, premium loans, 1 toheiný gcancelled. .( ss 10

Tbe North American bas allarger ratio of atliabilities and net surplus to iabilities than anY O
Canadian Company. net

Pamphlets explanatory of the Compound1.n
ment and other attractive plans of insurance furni
on application to

Wi1. McCABE,
Managing Director

Head Office. TORONTO.

British Empire
Mutual Life
Office qaxs 9

The Fifty first Annual Report basjos
been issued. During 1897 the preniUr i
come reached $1,354,061, and the interest 1
cone $495,086.

The total business in force was $43,060
under 25,688 policies.

The cash bonus distributed last yea
amounted to $135,709; and besides this band
some suin there was a bonus reductiOf

premiums.
The next division of profits in this strong

mutual company will take place in 1900.

Head Office for Canada,

MONTREAL, QUE.

THE

Diffcreicc
The differerce in taking

down a section of line shaft,

removing COuplingS, etc.,

and putting on solid irOn

pulley and then putting all

back in place, and in putting

on a "REEVES" Patent

Wood Split Pulley, leaving

the shaft unmolested, will
in nearly every case pay fOr

the "RBEVES " entire.

REEVES PULLEY CO.,
Pearl St., TORONTO 0

Get ouriOatalogue,
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