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Tho Chartorod Banks The Ohartered Banks. The hartered anks

THE QUEBEC BANK.
Incorporatd ty Royal Charter, A.D., 1818.

CAPITAL, 3,000,000.
E4 AD OFFICE, - - QUEBE.

BOARD OF DIRECTORS:
JAS. G. Rossi Es, - . Pridtp.
WILLIAM W1 XHA L, Esq., - Vic#-Prtsideni.

George R. Renfrew, Esq.
JAMES STEVENSON, Esq., Cashtro.
Branches and Ati0O ct Canada:

1; Ottawa, ont. Tornto, Ont. Pombrote, Onit.
Montreail, Que. Thorold, Ont, Three Rivers,

gonts in Nes Yorh-Messrs. Maitland, Phelpsa
Co. Artait tn London-The Bank of Scotland.

BAN QUE VILLE-MARIE.
BIEAD OFFICE, MONTREAL.

capital Authorized, - - - $600,000.
capital Subhcribod, - - - 500,000.

DiaOMOC In5-WB Voir. Pros., I. Strachan Vice-

yo'. UbaldoGaranid,Cashior.
Branoh at Dlorthier, A. Gariopy, Manager.
B3raneh at Litolute. - - Iy. Frost,

BANK OF MONTREAL
ESTABLISHED IN 1817.

Incorporated by Act of Parliament.
0apital All Paid Up, - $12,000,000
Ret, - 6,000,000

HEAD OFFICE, MONTRIEAL.
BIOARD OF~ DIRECTORS:

Hon. Sir D. A. SR , K.C.M.G., - - President.
Hon. Gao. A. DRummoHp - Vice-Prosident.
Gilbert Scott, Es q. 'Ed, B. Grenshields, Esq.
A T. Pterson, Enq. W. C. McDonald, Esq.
Hugh McLennan, Esq. Hon. J. J, C. Abbott.

C. S. Watson, Esq.
E. S. CLOUSTON, General Manager.

A. Macnider, Chie lnspector and Supt. of Branches.
R. Y. Hebden, A. B. Buchanan,

Aast. Inspec. Asst. Supt. of Branches
Branches ti Canada.

MONTREAL, H. V. Meredith, Manager.
M R LWest End Branch, Catherine St.

Alimonts, Ont. Hamilton, Ont. Quebec, Que.
Belleville, ' Kinsjton, Regina, Ass'n.
Brantford, " L insay, Sarnia, Ont.
Brockville London, " Stratford, Ont.
Calgary,Ne W.T. Moncton, N.B. St. John, N.B-
Chatham, N.B. New Westmins- St. Mary, Ont.
Chatham, Ont. ter, B.C. Toronto, "l
Cornwall# Ont. Ottawa, Ont. Vancouver, B.C.
Goderich, " Perth, " Wallaceburg, Ont.
Guelph, " Peterboro', Ont. Winnipeg, Man.
Halit.y, N.S. Picton, Ont.

IN GREAT BRITAIN:
London, Bank o Mon îeal, 22 Abchurch Lane, E.C.

Committee-Robert Gillespie, Esq., Peter Red-
path. Esq. C. Ashworth, Manager.

IN THE UNITED STATES:
New York-WalterWatsoni and Aiex. Lang, 59 Wali St,
Chicagc.-.Bank of Montreat, W. Munro, anager: E.

M. Shadbolt, Asst. Manager.
dANKERS IN GREAT BRITAIN:

London-Tite Bank of Vngland.
' lTho Union Rlank of Lonon.,

The London ad Westminster Bank.
Liverpool-The Bank cf Liverpool.
Scotiand-The British Linen Company and Branches.

BANKERS IN THE UNITED STATES.
New York-'ho heankoNew York, N. B.A.

The Herchants' National Bank.
Boston-The Merchants National Bank.
Buffalo-.ank of Cotimerce ln Buffalo.
pan i rranc1scoThe lBank of British Coloubia.
portland. Oregon-The Btank of Bitish Columbia.

TuE BANK OF TORONTO,
CANADA.

.- Inoorporated 1855.-o
Paid-ui Capital, $2,000,000. Rt, $1,500,000

DIRECTORGt
GEORGE GOODERHAM - President.
WH. il. BEATTY, . V.ice-Prenident.

Aiex. T. Fulton. Henry Cavert.
Henry Cawthra. Wm. Co. Gooderham.

John L.ys (of Rice, Lewis & Son. Ltd.-
Haend Oilce, Toronto.

DUNCAN COULSON, - - Cashier.
iUGH Ltac, - - Assistant Cashier.
JosnrtlinasasoN. - - . Inspector.

Montreai,.... .... J. Murray Smith, Manager.
Barrie................J. A. Slrathy,
Brockville ............T.F. How,
Conourg ........... T. A. Bird
Coillingwood.......W. A. Copeland,
Ganîanoliue.............. J. l'ringle.,
London.....,W, R. Wadsworth. J .
PeterborO'............ I. L. Gower,
Petrolia.,.......... P. Camnbell, "
Port Hope ........ E 1 . Andros,
St. Catharines......G. W. Hodgett',
Toronto, King St. West Branch, -

J. T. M Burnside,'.

London, Eng.........The Cl.y Bank, Llmited.
New Vork.......National Bank ni Co rin ce.

THE BANK OF BRITISH
NORTH AMERIOA.

INCoRPOgA TBD .PY RO YA.L CHART R,
Paid-up Capital, £x,ooo,ooo Stg-
Resereve Fund, - - £2u5,ooo "

London Ofce, 3 (lementa Lane, Lombard., E.0

O0URT OP "DIEEOTOES:
J. H. Brodie. Ed. Arthur Hoare.
John James Cater. H. J. B. Rendait.
Gaspard Farrer. J. 3. Ringsford.
Henry P. Farrer. Frederlo Lubbook.
Richard H. Glyn. George D. Whatman.

Secretary, A. G. Wallis.
Head Office In Canada, - St. James Street, Montrena

. R. . GRINDLEY, General Manager.
. . Inspector.

Branchrn and Agncids in Canada. ,
London Xingston Frederioton, N. B.
Brantford Ottawa Halita, N. 8.
Paris Montreal Victoria, B.O.
Hamilton Quebec Vancovor, B.C.
Toronto St. John, N.B. 'Winnipeg, Man.

Brandon, Man.
diget: int ti VtedStaitt

NsEw Youx -H. Stikeman and f. Brown-
field. A ents.

Ai 'sEAN0O800-W. Lawson and T. 0. Welsh.

NDio.N BAnEna-The Bank of Englaned
and Messrs. Glyn & Co.

FoEifroN AGENTB-LiVerpOol-Bank of Liv-
Arpool. Australia-Union Bank of Australitd.
New Zealand-Union Bank of Australia, Bank
of New Zealand Colonial Bank of New Zea-
land. India, dbIna and Japan - Charterecd
Mercantile Bank oMlndtaLondon and China*
Agra Batik, Lirnited. Wes3tIndicii-Colonli
Bankr. Paria- Mesefi. Maronard, Xrausa &t
Co. Lyons-Oredit Lyonnais.

ii Issue Ciraular Notes for Travellers,
avallable in all parts of the world.

THEMOLSONS BANKe-
Incorporatedl by Act of Parliament, 155.

»EAD Orrinc, MoNTaRA.,
Paid-up Oaptti ............. $ ... 00
.Be" Pen ................... *'...,100,00

BoAni)oi aI Dîa.ORn.
JOHNs H. R. MOt.aoa, . President.

U. W.Silavzal - Vice-Prltidont.
S. H. Ewing. W. M. Ramsay.
Henry Axchhatd. Sainl. Flsy.,

Sir D. L. Macpherson. K. C. M. G.
F. WOLFERSTAN THOMAS, Gen. Manager.

A. D. Dunuerosn, Inspector,

Aylmer Ont. Montroat, P. Q. St. Hyacinthe Q.
Brockvlle, Ont. Morrisburg Ont. St. Thomas, dnt.
ClnO, Ont. Norwich, Ont. Toronto, Ont.
Exeter, Ont. Owena Sound Ont. Trenton, Ont,
Hamilton, Ont. RPid etown . Waterloo, Ont,
London, Ont. Smths Fals, Ont. West Toronto Je.
Meaford. Ont. Sorel, P.Q. Woodstock, Ont.

AGNTS IN CANADA.
Qatoc-La Banque du Peuple and Eastern Town.

shl Bank.
ataro--Domnion Bank, Impertai Bank of Can-

ada and Cau. Banx of Commerce.
Nnrw Brunswvich-Bank of New Brunswick.
Nova Scotla-Halifax Banking Company.
Princ Ednard Island-Merchants Bank of P.E.I.,

Summerside Bank.
Britis ColtuabOla-Bank of British Columbia.
Masttba--lInperial Bank of Canada.
Newfoundlaud-Commercial Bank of Newfound-

land, St. Johns. I EUOP.

Londo-Alliance Bank (limited); Messrs. Glyn,
Milis, Currie & Co. : Messrs, -Morton, Rose & Co.

Liveroo--The Bank of Liverpool.
Cork- Munster ant Leinster hank, Ltd.
Parti, Franc-Credit Lyonnais.
Anitwero, Boigltum-La Banque d'Anvers

ITEarD .STATE.
New Yerà - Mechanics' National Bank: Mesars.

'W. Watson and Alex. Lang, A ents Bank of Montreal;
Messrs. Morton, Bliss & Co. lorton-The S.ate Na.
tional Bank. Portland-Casco National Bank. Chica.
o-First National Bank. Cletland - Commercial
ational Bank. San Francdsco-Bankir of British Col.

umbia. Detroit-Commercial National Bank. Bug-
al-Thira National Bank. Mllrakt-Wisconsin
Marine Lnd Fire lusurance Co. Bank. 2oldo-Second
National Bank. Hlena, Montaa-First National Bk.
Buits Motana- FlrstNational Bantk. Fort Bin.
ton,, à41ataoa-Flrot National faut.

Collections made ln aIl parts of the Dominion and re.
turs promptly remitted at lowest rates cf exchange.

Letters o Crodit issued, available in all parts of the
worid.

00MM1R0IAL BA.I
0F NEWFOUNDLAND,

ST. JOHNS, . - - NFLD.
. Established 1857. Incorporated às8.

Capita ld, - - - - - $806,60
e ud, 165,00 o0

Undivided Profits, . . . . . 19,787 71
Mena. Conoe. Man erlO

* COOba Mone or D . u, . ,. g- yM J g ,
Branch at Niseioel, . C.A.uSylvotre , H. D. CARTER, Chie! Accotntant. Victoriaville, A. Marchand, Mgr. Ste. Cunegondn

Branch at St. Cosairo - M. L. J. Luoasse, Collections made on favorable termis. reontreal G. N. D charne, Mgr. St.ieri Mont-
Brataci at Ste. Tiorose. - M. lloi8vort. 4oî-TeLstisdWstlserreal F. St. Germain, Mgr. St. jean Baptiste (Mat.

Brauh a St. Thros. -M. Blsvrt.Agelts.--The London and Westminster Bank, Lon- rel J. G. Lh.dsay, Mgr. . Ontario Street (Montrea)ý
Tranoh at Pt. St..Charlos (oity). W.C.Wall" don. New York-The National Bank of the Republi. C. A. Guimond Mgr.
Dranch at Roohoslaa Foityi Geo. Dastous, Boston-The Atlas National Bank Montreal- The C. H .u n A edeg.

Agts at Avt- YorA. ho N.tinlial tan] *i te Merchants Bank of Canada. Halifax: The Union Landon, Eng--G l, wils, Currie & Co.
Renuhlta andos--Bank of Montreal. Paris- Bank oi Halifax. Queboc: The Merchants Bank of New nYork-Te ational Bank of the Republit.
La Boolet* Genarate Canada. Paris-Credît Lyonnais.

-iZ

THE MERCHANTS BANK
0P OÂNADA.

Capital Paidip, ' . $5,799,200
Reserve And . . . . . . . . 2,335,000

Etead OfHce, . 3ifontreal.
BOARD O7 DIREOTOBS:

ANDREW ALLAN, Esq., . PreUsmt.
ROBERT ANDERSON, ENq., Vi.-ruidt.

Hector Mackensie, Esq. Jhn Duncan, Eaq.
Jonathan Hodgson, Esq. . P. Dawes, Esq.
H. Montagu Alan, . John Cassils, En.

T. •. oh.
Gans HaGUE, - - General Manager

Joha Gault, Supt. Cf Branches.

BRAXcHs IN ONTARIO AND QUfB30
Belleville. Kingst. Quebec.
Bertin. London. Renfrew.
B=rapton. Montreal. Sherbrooke, Que.
Chaiham. Mitchell. Stratford.
Gait. Napanoe. St. Johns, Q.
Gananoque. Ottawa. St. Tomas.
Hamilton. Owen Sound Toronto.
Injgersoll. Perth. Walkerton.
Kincardine. Prescott. Windsor.

BRANOE IN ANITEIOBA:
• Winnipeg. Brandon.
Banktrir in Great Brilai% - London, Glasoa.

d h ad nther points, The Clydesdal B a
(Limite . Liverpool, he Bank cf Liverpool (Ltd).

Ajgacy in New York-dr Wall St., Messrs. Henry
H ue nd John B. Harris, Jr., Agents.

aakers in Ustiied States- New York, Bank of
New York, N. B. A.; Boston Merchants National
Bank; Chicago, American Exchange National Banc;
St. Pari, Mine., First National Bank, Douacit, First
National Bank; Buffalo, Bati of Buffalo, San Frac-
disco, Anglo-Caliaornian Banik.

Nals ogdland-Commerciai Bank of Newfound.
iand.

Nara Scotio and Nu Brunswick -Bank of Nova
Scottoanmd Merchants Bank of Halifax.

eBrtit, Columbia-Bank oi British North America.
A generat haning business transacted.
ictters of Credit issued, available in China, Japan,

and other foreign countries.

LA BANQUE DU PEUPLE.
ESTABLtISHD IN 1835.

Capital Paid-Up, - - *r,:oo,ooo
Reserves - - - - - 400,000

HEAD OFFICE, . . . MONTREAL.

Board Cf .Directors :
JAcquas GnZNER, Esq., . . . . . . Prosident
Geanos Baussi, EsQ., - - - -- Vice-President
M. BtAàcsLAeU, EsQ. Wi. FReANciS, ESQ.
CRs, LACAILLI, Esq. Ar.H. LucLra.n.

A. PnfvosT, Esi.

J. BonsQET, - -- --- -O ahler.
Wur. Rscniaa. - - - Assistant Cashier
Aavstun GAGNioN, - . . - - lnspector

Si. Catherine St. East-Albert Fournier, Manager.
Quebec, insae-Villo. P. B. DuMoulin, Manager.

" St. Roch, Nap. Lavoie,
Three Rivers, Que., P. E. Panneton, Manager.
Si. ean Que., Ph. Baudouin, Manager.
St. R ,mi l C. Bédard "
St. Jérône, Que., J. A. Theéberge, Manager,
Coaticook, P. Q., Mr. J. B. Gendreau, Mgr.

Agents in Canada:
Ontarlo-Mosons Bank and Branches,
New Brunswick-Bank of Montreal.
Nova Scotia-Bank oi Nova Scotia.
Prince Edward Island-Merchants Bank ef Halifax.

Agents in United Statu:
New York-National Bank of the Republi.
Boston-The Maverick National Bank.

. -VoMegn Ayits
England-The Alliance Bank, Limited, Inndon.
France-Le Crédit Lyonnais. Paris.

Jff LAtters of Credit and Circular Notes for Trav-
ellers isied available in aIl parts of the world.

La Banque Jacoues Carter.
i EAD OFFICE, MONTREAL

Capital Paid-Up, . $5W1,000
Restra Fund. Drrar 160é,o0

Ameir. DE8sAEDrNS Esq M.P., Presient.
A. S. Uamelin, ]Êsq., Êîoo-President.

Lucien Hut- ·ou.. D. L viotette. Bsq.,A. L DoMartigny. Baq.
A. L. DEMArIONY, Managig Director.

D. W. BatnrT, Assistant atnager.
R. ST. ERMAiN Inspootor.

Brancher- BeaýtrnnsH DOr«o0 Mgr Dinn.
mondvile. J. E. Girard Mgr. irrs vle F.Pol
Mgr. Laurentides,A. Borer, Mgr. Plenuisville,Chev.
reis&Lacerte, Mgrs. Quebec (St. Sauveuri N. Dion,
Mgr. St. Hyacinthe, A. Clement Mg. St. Simon,
DDen.,isMr. Vahevufield L A,. I rt M.r
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BANK OF 0MMERCE,
READ OFFICE, TORONTO.

Pad-UD CaDital, - .. .. 86,000.000Rest,-- - - - •-- 800,000
DIIRECTORtS:

GEO. A. COX Esq - .. President.
JOHN 1. DAVIDSOi, Esq., Vice-President.

George Taylor . Jas. Cratnern, Esq. Robe. Kil-
gour. Esq. . . Hlton, Esq. John Hoskin,

Esq., Q. C., LL.D. Matthew Leggat, Esq.
B. E. WALKER,General Manager.

J. H. PLUMMER, Ass't General MaagSe.
A. H. IRELAND Inspector.

G. de C. O'GRADÝ, Assit. Insp.
NEw Yoti. - Afex. Laird and Wm. Gray, Agents.

BRANCIIRS:
Ayr, DundaaR Orangeville, Sirocoe,
Barrie, Dunnville, Ottawa, Stratford,
ellville, Galt. Paris, Strathroy,as Berlin, Goderich, Parkhll. Thorold,

Blenhlm, G Peterbor'gh, eToronto,
Brantford. Hamilton, St.Cath'rlnes,Walkerton.
Cayuga, Jarvis, Sarnia, Walkerville,
Chatham, London, SItSte.Marle, Waterloo,Collingwood, Montreal. Seaforth, Windsor,

Woodstock.
*East Toronto--Cor. Queen St. and Bolton Avenue.

North Toronto-7g Yonge St. North West Toronto-
Cor. College St. and Soadina Ave. Yonge & College-
448 Voge St., cor. College St. Qucen St. W.-5 44Quece St. W.

Commercial credits lssued for use ln Europe, the
Es and West Indies, Chias, Japan and SouthAmnérca.

Sterling and American Exchange bought and sold.
Collections made oun the most favorable terms.
aInterest allowed on deposits.

BAs as ~-An COMrEsPoNDETs.
sGrsat BrftaIé-The Bank of Scotland.ladia. CAla and 7aas,-The Chartered Bk. of

India. Australia & China.
Ausiraia&New2ealand-The Union Bk. of Aus-

tralia.
Park, France-Lazard Freres & Cie.
Brussels, Belgi m-J. Matthieu & Fils.
New York-The Axa. Ex. National Bk. of New York.
Chikagom-The American Exchange National Bank

of Chicago.
San Franiesc. and Brirk Ceola-The Bank of

British Columbia.
hramilton, Bermuda-The llik or Bermuda.

THE DOMINION BANK,
Capital, $1,500,000. Rieteis unid, 51,220,000

JAS. AUSTIN, - - - - President.
osN. FRANK SMITH - Vice-PPesident.

Wm. Ince. Edward leadley. E. B. Osier.
James Scott. ! Wilmot Dl Matthews .

THE ONTARIO BANK.
Capital Paid-Up, - - • - - $1,500.00Reserve Fund, . . .- . . - 2000

HEAD OFICE, TORONTO.
Damerotns-SirWm. P. HOWr.AX,C.B., K.C.M.G.,

Pres!dent: R. K. Baanous, Esq. Vici-Prusidsu.t
Hon. C. F. Fraser, A. M. Smith, Esq., G. M. Rose,
Esq., Donald Mackay, Esq., G._ R. R. Cockburn,
Esq. M.P..

C. HOLLAND, General Manager.
BRANCHES:Aurora, Montreal, Pickering,Bowmanville, Mouint Forest, Toronto,

Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480 Queen St. W.,
Kingston, Peterboro•, Torouto.
Lindsay, PortArthur,

AGENTS:
London, Eng. -Alliance Bank [Limited].
France and Europe-Credit Lyonnais.
New York-The Bank cf the State of New York and

Measr. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

UNION BANK OF CANADA.
DIVIDEND No. 48.

N OTICE ' hereby given thet a Dividend of
TH REE pur cent. upon the pald un 'apital

KERCE. 1159

- 01-. . Stock of aIstituqton has been declared for has been deoclared for the current blf year,Hgead OffHce, Toronto. the currenthalf.year, and thut the same will bc and that the samle will b pavabl nt thn ead
Lt sa p on aeeville, Cbourg, Gseinh, payable nt the Bank and its Branches on and <ffice and banchiet on aud after DAY heLnsy aacOhwOrillia, Us bridge Wlsîvy 

sf 2ildR NToronto, Queen St. W., cor. Esther, Dundas St., cor. aftr PRIDAY, JdANUARY 2nd, 1891. day of JANUARY NEXT2.
8ucen; S adina Ave, No. 366; Sherbourne St., cor. The Traisfer Books will be closed from thol7th The Transfar Bonks will ébe clopd fromthe"arltt Br., c Kinsd George Str. té the lst December, both days inclusive. 15th to 31et Decermber, both days inclyehDrafts on aIl parts of thé lyc teSu, Grésti l- By order of thé Board, By ordelr of thé Boisrd,Atain snd the Continent of Europe bought and sold.

Letters of Crédit Issued available In ail parts of E. E. WEBB, WM. VARWELL, Gen MgrEurope, China, Japan and the West Indies. Quebeo. No
veomber 25th, 1800. Onuhier. SherbWo.ARe, Ard Dec, i gorR. H. RFTHUNE. Cashier. ._._Sherbrooke,_3rdDec.,_1890.

BANK OF OTTAWA, THE COMMEROIAL BANK THE WESTERN BANKOTTAWA. 0F MANITOBA. 0F CANADA.Capital (alpaid- p) - - - - -$1,000,000 -EAD OFFICE OSHAWA, ObTRest - - - - - - - - - - .. 425000 Athorized Capital, - - 51,000,000 C AD oF1zE, O - NT
JAMES McLAREN, Esq., - President. DIRECTORS. Capital hrze - - - - 51,000,000CHARLES MAGEE, Esq., - Vice-President. DuNcAn MAcAoTHUn, President. Capital Subsrsbed,------- 500,000DIOTonfS: Hon. John Sutherland, Alexander Logn - 1,000R.~~Hn BCc.huo CE.ta Hamil-on R410R. Blackburn, Esq., Hon. George Bryson, Hon. R. L. Hon. C. E. Hamilton, W. L. Boyle, 'Resere, - -- - .----- -Church, Ie. Fraser Esq., &e. Bey, Esq., John Deposits received and Interest allowed. Collections BoARD 0 DIROTORS:

GEO. BURN, Cashier prom tly made. Drafts issued available in ail parts of OHN COWAN, Esq., President.B c rOr, mbre, ine g, Mn thé ominion. Sterling and American Exchange PEUBEN S. HAMLIN, Esq., Vice-President.Bs-,anchx-Arnprior, Pembrokte, Winnipeg, Ma., bouehi and sold. W. F. Cosean, Esq. W. F. Alîsu, YsqCarlton Place, Ont.,'Keewatin, Ont. Robert Mctoshq . . ansq.
Agents ln Canada, New York and Chicago Banké of Rbr cnoh MD .Gbo

Montral. Agents in London, Eng., Alliancehank. M ERCHANTS BANK . H.McTIoLN, .sn,

OR ALIFAX. Branch: - Whitby, Midland, Tilsonburg, NewST, DS B x Caflial Pald.Up, a --- - .00.000.Hamburg, Pasliey. Penetangulshene, Port Perry,Incorporated 186. Cserve Fud., - - - - 127,000 Drafts on New York and Sterling Exchange boughtlucrpratd 83. Rs 60 andsod.Deposits recéivéd sad lut res t allowéd. .ST. STEPHEN, N.B. BOARD OF DIRECIORS; collections salicit snd protly maderCaital, - - - - - - 200,000 T Bos. E. KENrv, M.P., President. Correspondents ai New or and lu Canada-ThRruoe, --- ---- 25,000 TnouAs Itrosî. Vice-President. Mechants Ba CanadaEgladTh
F. H. Ton, . - Presidet. M. DwyCr Wiey Smith, Royal Ranir tland
J. .. GnAN. ... - Caohier.IHenry.NBau, H.H.Fulor

AsaRrIs, Head Office, Halilax, N.S., D. H. Duncan, Cashier. LA BANQUE NATIONALELondon-M us. Glynn Mills, Currie & Co, New Branch, Montreai, E. L. Pesse, Manager. HEAD OFFICE, QUEBBC.York-Bank of New York, N.B.A. Boston-Globe ,N , • EADt FFICE,-QUEBEC.
National Bank. Montreal-Bank of Montreal. St. AGENCIS: Captal Paid-up, -.- 51,200,00John, N.B.-Bank of Montreai. Antigonish N S. Maitiand [Hante Co.). DIR SDrafts issued on any Branch of the Bank nf Montreal, Bathurat, .. GABOURY, .. Y iBridgewater, N. S. Monoton N.B A. KAIOUT CF .PresidentCharlotttoon, P. E. I. Newoaate N.B. Hon. . KibauReau. • Lritce rsidesBanque ýdHo.1a a Doroholster. N. B. Piotou, N.É. E . W. Mdthot, Esq. W-Picýnln

-. OTIE. réénitonNl. Port Hawkeshur7, <C.B. LUnis Biodea Esq.NOTICE. °°yshoro, N.S. Sa .avri,,.N.B s. "" hand"DI'V-IDJiC]aTD "t9-o. 29. Kin ston [Kent Co.], Summersid .EJ. P E ser.
Londondérr'to N.S. Turo, Montreal-AJr. Brunet, Manager. Ottawa..1.Noticn is hereby given that a Dividend of LVnnr .s. onth, N.. Bain M anag er. er'ooia-.Three Per Cent. bas been doclared for the Woodstook. N.B. Manager A g

Current Half-year. on the paid-up Capital of IN IBLAND OF MIQULoN-St. Pierré. AGETs
this institution, and that the saine will be CORRESPONDENTS: .M dNalnana BFauk oScotland, Iondon.France
payable at its head office in Montreal, and at Dominion of Canada, Morehanté Bank Of Canade. et des Pays Bas. dnite st te Le Banque de Paris
its branches on and. after the 2nd day of New York, Cas National Bankth . Ne w c e York National ReverieBank Boston.Boston, thé National Bide & Leather ]3anir. Nwonlm-h ;mrilBn feJan.a y next. Newfoundiand, Union Bank of Nowfoundland. CANa Prov Ontai -lercia Baud of Newead .

The Transfer Book will be closed from the London gland; Bank of Sootland andImperial Maritime Provinces-Bank o New BrnswfcT Mer.lth to the Blt of December, both days lu- ParBanle, candeBLafontaineiartinet & Co. c tBa fa ank of Mntre a obainelve., the * Pa~rie, France, Clau.de Lafontalne, Marie o -Tho Union BankcorfCanada. dCletohsaa,Boemiori mde at lowest rates and promnatly A geenralBanking Exch e an bus nesBy odrteBoard. remittesi for. nnets.Pniua tte"jnpli cotn..
M. J. A. PRENDERGAST, Cashier, Telegraphio transfers and drafts lisued at anr. and retmn made with utmost prompten.rent ratas.i. r Correspond..ne respectfily sollelt

BANK O H AMTTTONs
CAPITAL (A Paid),. -- - - - - $1,000.000

REsEva F D, . - - .. ..- 450,000Hun Om.ou, - -- HAxII.ToN.

.TOHN SlTUART, - . . . Presidmnt.
A. Q. RAMSAY, - - . Vice-President,

John Prootor. George Roach.
Charles Qurney. A. T. Wood.

A. B. Lee iTarontol.J. Turnbull. Cash'er.
.. H. S teen A essistn aaher.

Alliton, Listowel, Owen Sound, Toronto.
Ohesley, Milton Port Elgin, Wingham.
Georgetown, Orangeville. Simooe.

Corresomdents in Unitd States :-New York-
Fourîh National Bank and Bank of Montreal. Buff-
alo-Marine Bank of Buffalo. Detroit-Detroit Na-
tional Bank. Chicago-Union National Bank.

Corresfendetst in Gret Britass-National Pro-
vincial Bank of England [Ltd).

Collections effected at all parts of the Dominion of
Canada et lowest rates. Careful attention given and
prompt returns made.

Tho Charterod Banks.

THE STANDARD BANK
OF CANADA.

Capital Pald-up, - - $1,000,000
Reservo Fund, - . - 410,000

HEAD OFFICE, TORoNTO.
DDIOTORs:

W. F. COWAN, President.
JOHN BURNS, Vice-President.W. F. Allen. Fred. Wyld. Dr. G. D. Morton.A. T. Todd. 1 A. J. Somerville.
AGENIqis t

Bowmanville. Caunington. Harriston.Brantford. Chatham, Ont. Markham.Bradford. Colborne. Newcastle.
Brighton. Durham. Parkdae.
Campbellford. Forest. Picton.

Stoifwille.
New York and Montreal-Bank of Montrenl.London, England-National Bank of Scotland.

Ail Banking business promptly attended to. Corres.
poudence solicitesi.

T. L. BRODIE. Cashier.

IMPERIAL BANK
0F OANADA.

Capitpaid-Up - . . . .. 1,500,000
Ree•e••ud,... . .700,000

DIRECTORS•-
H. S. HOWLAND PresidentT. R. MERRITT, Esq., Vlc Prs•t, St. Catharines.

S ry Esq T. R. Wadsworth, Esq.
Robent .afry Xq. Huglih Ryso, Esq.T. Sutherland Stayner, isq.HEAD OFFICE, TORONTO.

D. R. WILKIE, CAsniER.
B. JENNINGs , Asst. Cashier. E. HAV, InspectaiBranchu -Brandon, Man., galary, AIba EssuiCentre, Fers, Galt, Ingersoll, eiagara Faits, PortColborne, auit Ste. Marié. St.- Catharines, e.Thomas. Toronto, Yonge St. cor. Quecn: Norti

Toron, corner done and Bisor streets: WellaoWunnIpeg WVoodsrclckDrafts on New York and Sterling Exchange boughtand sold. Deposits received and interest allowed,
Prompt sttention paid ta collections. Debeatures

purch2"ed.

Eastern TOWVSHIPS Bank
DIVIDEND NO. 62i

Nntice la horeby 0riven that a Dividend ofTHREE AND ONE-HALF PER CENT.
upon the paild-up capitl stock Of thla bank
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Loan Soctottos.

THE CENTRAL CANADA
LOAN & SAVINGS CO. OF ONTARIO.

DIVIDEIND No. 13.

NOTICE ls hereby given that a Dividend ait the
rateof ix so cent. îor arnum on the paid-up
Capi a S cot f this Company, h bs his d ly eesn
deciared for the half vear onding t1st D-cornher,
1890, and fh, a.e wiil bs oayable at the Offibes
of the Company on and afror the 2nd January,
1891.

'iho transafer bouks will he closed from the 15th
tu tte 31»t day of D-cember next, both daya
inclusive. By order.15. R. Wond, Socretary.

Poterborocgh, 21st November 189j.

TE

Dominion Savings and Investment
SOCIETY.

LONDON, - - - ONTARIO.
Snuberibed Capital. -10-0 - ,000.00
Pald-up, ------ 931,925.95

ROBERT RE>ID Collecter of CUntoma, Proldent.
WILLIAM DUFFIELD, Proidaent City n
TIIOMAS CM. PdJDOM, - In secting Director.

F. 8 LEYS, Manager.

TL9 HAMI le
Provident and Loan Society

Dlvldend No. 39.
Notice Io broihy given that a Divdend of Thrte

and a Hai Pdr Cent. opon tho Palid-Up Capital
BSook rf tue Society has been doelared for the
half-year endîog 3as Deoember, 1-90, and that
the aime will be payable at the nooiety'a lsak-
log Hnous, Ilamilton, Ontario, on and after

Friday, 2nd of January, 189L
Tho Transfer Bookt w 11 lo closd fron the lth

to the Sibt Docember, 1830, bath days inclutive.
Il. D. CAMERON, Treasurer.

ilnmiton, Nov, 20th. 1890.

-THE-

Huron & Erie Loan & Savings
COMPANY.

DIVIDEND No. 53.
Notice la hereby given that a Dividend of

Pour and Onu Half Per Gent. for the current
half.year, boing at the rate of nine per cent.
por annm, upon the paid-up Capital Stock
of thlB Oomnpany, ha8 been doclared, and that
the same wili bu payable at the Company's
offico in thin city on and itor FRIDAY, 2nd
Day of JANUARY, 1891.

The transfer books will be closed from the
16th to the 31st December, 1890, incluslyo.

By order of the Board.
G. A. SOMERVILLE, Manager.

London, Ont, lat Decomber, 1890.

Bell Telephone
Company of Canada.

O. F. S18E,-:-- - - - - .- Preiden.
G. P. 80LATER, - - - &c.-2?easurer

HEAD OFFICE:

30 St. John Street, Montreai
This Company will sell its Instruments st prices

ranginl frn $10 to $25 per set. These instruments
are under the protection o the Company's patenta, and
purchasers are theraby entirely free from ritsk e litiga.

This Company will arrange ta connect places not
hvling talegraphic facilities with the nearest teiegraph
office or lit wil bitild private fines for firmsa or indivi-
duals, connacting their places of business or residences.
i la aise prepared lo manufacture al kinds of electri-
cal aparatus.

Full particulars tan bc obtained ai the Company'a
cEless as aboye, or at

aï, 'ohM, N.B., Haifar, .a., Winipeg, 'an.
Victori, B.C. Hamiimon, Ont.

Oceanlo atoamships.

Vader Ceontract waiffi he Geurnmens* f Canada and
N¢sndaadfo i»r thtCem'yançc efMallt.

1890-Winter Arrangements -1891
This Company's Lines are composed of the following

double-engine Clyde-bulît
IRON AND STEEL STEAMSHIPS.
Vtsses. Tonsagt. Commandtrs.

Acadian.............. 931 Capt. C. Mylio.
Assyrian ......... .5,979 * John Bentley.
Auatrian..........2,458 " Vipond.
Bragiliau ............ 4.100 .a Whyte.
Buenos Ayren........4005 " R.Carrnthers.
Canadian.............2,906 a Dunlop.
Carthagenia.........4,214 " A. Maculcol.
Caspian..........2728 R. P. Moore.
Circassan.... .... 8.724 " Alex. McDougall.
Corean............488 " C. J. Monuies.
Greciau...............8,613 " C. E. LeGallais.
Hibernian............2,997 John Wallace.
Lucerne.......... 1,925 * Nuns.
Manitoban . 2.975 " Jhnstone.
Mongolian ........ 4.7% Building.
Monte Videa ........ 8,500 Capt. W. S. Main.
Nestorian.............2,689 Goodwin.
Newfouudland........ 919 * McGrath.
Norwegian,.....,...... " W. Christie.
Nova Scotian......,.. " R. H. Hughes.
Numidian........... 0 Building.
Parisien..............5,359 Capt. Joseph Ritchie.
Peruvian.............8,038
PhSnician............25 A. Ferguson.
PoIynesia .......... 8,9 Lt. R. Barrect R N.R.
Pomeranian .......... 4 Capt. W. Dalolel.
Prssian.........,3,030 J. Calvert.
Rosarian ......... 3,500 D. McKillop.
Sardinian.,......... 6 Wm. Richardson.
Sarmatan...........647 * J. Brown.
Scandinavan. ..3,068 ' hn France.
Siberlan.... ... 8,904 " ehn Park.
Waldenisa. .256 " . J. James.

The Steamers of the
Liversool, Halita:x anad Portland

mnail service.
are intended te b despatched as under :

From
StiamskMj. PrtLsiad.

Circassiau ................ 27 Nov.
Sardiian ................ .Il Dec.
Parisan ................. 5 Dec.
Circassian................8 J
>ardinian .... ............ 2 j.n
Polynesian........ ...... 5 et.
Circassiau ........... 19 Feb.

ALd foitaightly thereafter

From
Halifa..
29 Noi.
18 Dec.
kc7 Dec.
10 Jan.
24 n.
7 eh.

21.Feb.

These ste-mers sait from Portland ab:ut 1 p.m.
Thutsdays, or as soa as possib'e after the ari ivaL cf
the Grand "fruuk Railway train frms the west. due St
Portland at noon, and (rom Halifax about 1 p.m.
Saturdays, or as soon as possible after the arrivai of
the interccionial Railway train fom the wet, due ut
Halirax as nna.

Rate of Passage from Pofrtlanl or raufueto.
Cabia, $4o $50 and $6o sing'e; $8o, $g and $..o

retura, accoding te accommodation.
Intermediate. $25 single; $55 retr. Stecrage at

lowest rates.
Boit Batefrom Montrealte Portland and Halifax:

To Portland, at Claiss, single. 57 So : return 5.
" ad Class, single. $s 5a; ret..rn. $si on

To Halifax, ast C asa, sin le. $8 73; return, $t7 4o.
' sud Claiss, single, $5 sa; re urn, pal n.

Liveraone). Qu-enstown., st. Joais,
Mialifax asad aI"ltlmre

Xalt ser, ice.
Frons Live.pool to Fiom Halifax via
Baltimore via t. Steamship Si. Johns, N.F.,Jihes and Halifax. to Lieerpoil.

28 Oct..........Nova Scotsln....... 24 Nov.
Il Nov .......... Caspian. . 8 Dec.
25 Nov.........*Carthar.inian ....... 22 Duc.

9 lec ....... Nova Sctan ....... J in.
23 Dec ............ Caspian.......... 19 ja.

-The Carthaginlan will carry nuly Cabin Passengers
trou Halifax and St. Jahn, 7.F

Rates of Passaoge between Haifax anp St. Johns:
Cabin, $2o.co; l.terimediat, 5 oo; Steerago,56.oo.

Glasgov and ]Boston serviae.
From Glas. From Boston

gow to Steamship to Glasgow
llusion. on or about
14 Nov.... .. .... Siterian.......... Dec.
24 Nov........Pomeranian .... 15 Dies.
12 Dac.............Sarmatian .......... 29 ec.
These steamers do not carry passugers on voyale

te Europe.

Glaigowr and Pliladelp'a Service.
From Glasgow From Phi.adelphia
te Philadci- Steamship ta Glasgow on

phis. or about
7 Nov ....... eHilernian,........,58 Nov.

21 Nov......... *Manihan .,........ 12 Dec.
5 Dec...,..... *Norwegian .......... 23 Dec.

"Via Halifax on voyages from Glasow.
These steamers do not carry passengers on voyage

te Europe.
lTrough Bas Lad ing

Granted te Liverpool, London, Glasgow and Conti.
ventat Ports. tron ail Railway Statons In Canada,
and United States.

For Freight, Passage or other information, apply to
any authoriocd agent of the line or ta

H. & A. ALLAI,
25 Commoa Street, Montreat

Oceanio Steamships.

ROYAL MAIL
STEAMSHIPS.

DOMINION LINE.
tir FALL RATES. ¶S

201118.1 Tens.
Vancouver...........5.700 Labrador (building) 6,010
Sarnia...............,850 Oregon...........,
nuearin.........,.176 Toronta........ ...

Texas................2.700 Dominion.........8,17

.lverpool Service.
aAILrNG DATES.

From P#rtland. From tte lifax.
*Sarnia............Thur., Dec. 4. Sas., Dece'r 6
Toretto............Thur., Dec. 18. Sat., Dec. 20
eVancouver ........ Thur., Jan. . bat., Jan. 8

Rates of Passage
Cabn. from Portland or Holifax, to Liverpool. W4,
$5 sand $60 ; retura, $80, $9 ard $rio. intermediate.
523. bICe age,$20.

Passengers per S.S. " Vancouver I must embark at
Qiebec.

& These Steamers have Saloons, Stat-roomu, Music.
ronm, Smoking-room and Bath-room amidships, whera
but little motion is tit, and are handsomely furnishsd.

For Freight or Passage, apply in Livernool to Filn,
Main & Montgomery, 24 James Street; an Quebec, te
W. M. Macpherson, or ta

DAVID TORRANCE I 00.,
Exchange Court, Montreal.

ENVELOPES
STAMPED IN RELIEF COLORB

NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND. PRINTING C0.

169 St. James St., Montreal,

Railways.

Intercolonial Railway,
1890. Winter Arrangement, 1891

Commencing 24th November, 1890.

Through express passenger trains run daily (Sunday
excepted) as follows:

ILave Montreal by Grand Trunk Railway
from Bonaventure St. Depot .... ,.., 9,oe

Leave Levis ........................ 14.35
derius.Riviere du Loup ............ y45

Trois Pistoles.............. 8.48
Rimouski . . . , .,...... 2[ sa
L;ttle Metis ............... 2.1
Campacilton................. 54-3e
Daihousi e.....,.....,........ T 35
Bathurst .................... 2.40
Newcastle ...... ............... 3 48
Moecton.......... ............. 6.05
St. John,.....•............. 9.35
Halifax .. ................ 12.50

The buffet sleeping cars and ail other cars of the
rast express train IeavIng Montreai at 8.0u o'clock
daily (bunday excepted) run through ta Halifax with.
out change in twenty- elfht hours and fifty minutes.

The trains to Halifax and St. John run through te
their destination on Suudays.

The trains of the Intercolonial Railway between
Montreai and Halifax are lighted biy electricity and
hoeated by steam froam the locomotive.

Ail trains are run by Eastern Standard Tise,
For tickets and ail information In regard to passengei

fares, rates offreigh t, train arrangements, &c., apply ta

G. W. ROBINBON,
136J ST. JAM SIRUT, - - MONTREAL.

D. POTTINOER, Chaf Superineident

Railway Oece. Moncton, N.B., soth Nov., aUgo.
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âmLrAo .. ,,,. ......... 8teers & AmbroSe

um.noor ......... ... J. Walter Ourry
ToMLL... ........ ,,..Dent k HOdge

KouRT FonUT .............. Perry a Perry

NIAGARA PAr,...............Hl k Ingles

NAR T ............ Thos. J. Robertson

OTTAwA..................Gundry k Powell

OTTAWA ............. Geo. F. Henderson
OwUX SoUn ...... reasor, Morrison & Smith

PARS ................... Foley à Dalzell
PuMTAxNDsaurM ......... Keating k Hewson
Por En ............... J. 0. Dalrymple
Pour Hors .................... A. Ward
Pasoorr ...........Yrench & Saunders
SAraL BT. Maarz, for Budbury MoFadden,

and Intervening points on Matheson J
Boo Branch 0. P. Bailway' Dumble.
Algoma..............

8rras FA.s.........Bayard E. Sparbam

S. TaioxAn......... Macdougall & Robertson
nÂronD ..... c...... MPherson k Davidsen

TumSWAm ............... John J. StephOns
Thornbury...........Wilson, Evans & Dyre
Tnlsonuae ................. W. A. Dowler
ToRoNTo.......... Jones Bros. A Maokenule
TooTo .... ........... Arch. J. Sinolair

iramern ............ The McGillivray's
WarK11TON, Co. Brnce.... A. B. Klein, Q.0.
Wiuen&x .............. , Meyer k Dickinson
WoonITOOx......Fine, MCKay & Molmulen

QUEBEO.
Corsoooi.... .. ....... W. L. Shurtleft
MoxTamAL.............. A. IL Chambers
MoxTRaIA .,................... W. A. Weir

POnTAG DU FOR. .............. 0. P. Boney

Qun .......... Bell A Joly de Lotbiniere

RIaHUoD.... ci .... G. . Aylmer Brooke

SEnanoo and MAmeo. .. .Belanger & Geneet

Br. Jonzs............. Girard & Quemnel

MonsToN.................HErvey Atkinson
aorrami ................... T. A. Kinnear

.n......................White k Aflson

BRITISH COLUMBIA.

VAUoouM ................ I. H. Hallett

CAPE BRETON.
Noa BYDr.......... . T. Moeley, Q.O.

Geonmaos...... ........... 8eager à Hartt
GQAvmoT........*............T. Johnson

GBY .................. E. A. Lancaster
GUL..R................... Hugh McMlUan

Speolal attention Daid to collections.
Guanp ........... Macdonald à Macdonald

A. . MACOONLIr.
IHemasoL.................. ... ,..Thos. Wells

Kmenor..............BrItton & Whiting

LINDAy. .. .......... Martin k Hopkis
LisTown ................... I. J. L. Darling
LoNDoN ... ..... Gibbons, McNab & Mulkern
Loum,...................W. H. Bartram
L'OMaxL.....................J. Maxwell

London, Ont.
W , BARTRAM,

Barrister, Solicitor. Notary, Etc.
Orrom, 99 DUnDAs ET. WEar.

GIBBONS, Mo-HAE & MULKERN,
BAR RIST R, AT TORNEY, Pe.

ofline, coner Rtichmond and 0arlIng Stretes.
Geo. 0. Gibbons. Geo. MeNab. P. Mulkern.

Fred. . Harper.

Montreal.

HUTORINSON & OUGETREDIAJdmoate, Bafrres Commissionrs, ïe.
WADDELL BUILDING.

x. EUOHWBON. D.o.L. .OUETRED. à...i.

Montreal.
HOFFBION, DORION & ALLAN

ADVOCATEM
C.A.oEVFFEoH. A. DORION. r. B. ALLAN

Third Floor.Imperial Building.

WATnoo ...... ............ .J. A. Jacques QHA1'EAU I LIOOLU à BROWN,

NORTEWEST TERnmTORY.

Olgary.......,., ... Lonigheed k Marthy

Aeocatu, Barristr, commissioners, #c.
son. J. L OAPLUAU, Q.O., .P., JOUN L HALL, J.

x.?.P., AmE D. NIOLII.

A TWATBR à MA0KI,
AdDocates, Barrters, Commrioner, te.
131 Et. Jasnes Street, Montreal.

Ottawa, Ont.

QJEORGE F. ENDERSON,
$oliciior, d4o.

13 Scottish Ontarlo Chambers.

Peterborough.
HATTON & WOOD,. Ec.
G. W. BArrox. n. m. woon, B.A.

W A. STRATTON, B.A., LL.E.,
' Barrister. Sollitor, Etc.

Renfrew, Ont.

JOuN D. MoDONALD,
Barrlater, Attorney-at-Law, &c., &o.

Officiai Asaignec for the couty of Ranrw.
Ofice :-Raglan set opoite Smith & Stmoart.Exwaxe store.

Simooe, Ont.

W. WELLS,
T. (le Kimanas Wens)

BARRISTER, sOLICITOB, ii

St. Catharinesi Ont.

A LEERT. 0. BROWN,
. (Successor to Brown & Brown),
Barritar, AUoneya, Bolicitors in chancery,

.&otariea Publi, #0.

Seaforth, Ont,
oOAUGHEY & HOLMEBTED

aarRSTRs. an. scafroth a

Toronto.

DU VERNET, MACDONELBarristers, Solicitors,
Public, 4c.

I.E, A, DU M VERNT.
A. i'LEAN MxAoDo

Offices,- Nos. 14 & 18 0a
Chambers, 18 Toron

JONES BRO. & MAO
Barristers & Sollc

Canada Permanent Chambers, To
CLA~axson Joasa.

Gzo. A. MaCXBNIzI.

Sglsh Agiw
Jog Canno

Commr'r, for N.., DUno

Walkerton,
B, KLEIN, Q. 0.,

SBrrister, Slicitr,
Cconsda la alU parts ofth

promptly attseded to.

L & NANNING,
.Notaries

O. B. £ANmIe, a. A
IL! E. A.

nada Permanent
ito Street.

EBNZIE,
htors,
ronto.

BhvaLr. Jowaa.
C. J. LaoxARD.
t ,
n St., London
la and other Stages.

Ont.

onveyancoe &4.
e. Couaty of Bac

- ~ , . r4.''~1J ,.~ ~ ~fz~*f'*. . *.

r I.oeal.Legal Diroctory. NOVA 80OTIA.
A..un. T ..... Townshend, Diokey a Rogers

Price of adnusion ta thi directory is 510 pf BrDGeItowN........ T. D. Buggies k Bons

BRenwATm ........ Arthur Roberts, LL.B.

ONTARIO. BanwTnm.............. Owen & MoLean
Avxxsrom........ .......... E. B3xrrTm HAL'Ax .................. Alfred Wknlian

AfT.x.a..... ...... Miller & Backhonse Eixmnr......... ...... W. E. Rtasooe

BARniR......... Lount, Dickinson & MoWatt LIVIPOOL..................a6on M. Mach

BrL..vIaU.............. Falkiner & Masson STDNNY................ T. Moseley, Q 0.

BoWMANvMU ........... R. Russell Loscombe PIOTOO..............Stewart & Tanner

BgooExmLl ............. Fraser & Reynolds 1 New Glasgow, Stellarton, We8tvle.

Bausesu ....... ......... B. B. Wade WIOR................B. D. Buggies
OÂuPsuLuoo...........A. L.Rou Vavl AI .......... Bobt. B1. HaIne, Q..OAm mt.rou.. ............. . Colville YARMOUTH.......... andiord H. Pelton

Coaxwarr....... ...... ..., Leitch & Pringle
CoauwLL ....... Maclennan, Liddell & Clin NEW BRUNSWICK.
DÉIRONTOs............. Henry B. Bedford CaTx & lwoYD . . ... WarTen 0. WMnolow

OxNTtRAL. TOEVNTO. BAxILTON.

T E LEGAL & COMMERCIAL EXCHANGE

<NaCANTiLE ADNC.),

Montreal Cir.-162 t. James and 49 Bt. Jrhn Ste.
J. L LAMPLOUGH, afgr. Mont. Rranch.

P. 0. Box 998. Telephone 2133
Reliable Reporte. Prompt Collections. Offices in

Toronto. Hiamilkon and London, Eng.

Legal.

Cornwall, Ont.
Jas. .UrrOE. L. A. Par1IeE.

LEITOI & PRINGLE,EBAWRRfTERS
Soileitors for Ontario Bank.

Hamilton, Ont.
D. OAMERON,

Aa Barrister Attorney-at-Law. Solicitor Inchancery and insolvency, Notary Public, Con.-
voyancer, &o., No. 10 ughson Street, South
Hamilton, Ont.

Kingston, Ont.
SMYTHE, SMITH & LYON,
1J BARMSTERS, SOLICITORS,¢ c.

I. M. MYTam, .r.D., q.o. O. FoMTNAo SUITE.
H. V. LYON, B.A.

Cab'e Address : ISELDS.

0.. REENBRIELDS & GREENSHIELDS,
Adoocaes, Barrters and Solicitors,
. 1728 Notre Dame Et., Montreal. Canada

1. I. oREEN.HELDSQ C. Ra A B. E.REENSHIELDS.

EBOTTS & OAMPBELL,
ADVOUATES,

North British Ohambers, 11 Hospital B.

M oOOMIOLDU LOS &MUBORISON,
Advocates &o., 181 Et. Jatne Street Mont-
treal. Will attend the Courts in the Dis-

triots of Beauharnois, Bedford and St.Hyscinthe.
D. MocOomxiE, B.C.L. . A. Duors B.A., B.C.L

R. L. MuscaroS. 1.0.ï.
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THE REMINGTON TYPE WRITER
IS THIE ONLY DURABLE MA01HINEB R OS

LINEN THREAD.

EYESIGHT, -- POSTGh TM S & SON
A~ AORNIT8 FOIZ OISADA,

8 St. Helen St., MONTREAL.
THE BEST IS OHEAPEST.

To Oirculara Apply, 3 Wellington St, East, - Totouo

dOH N O'FLAHERTY. 948 St. dames S!. MONTREAL. 299 Et. - - • QUBto

Cascade Narrow Fabric Com'y
COATICOOK, Q-otr'

-MAEUFAÂOrURERS O.--

Fine Tailoring and Lama Braids.

WE now call the attention of the

RETAIL Trade to our

NEW CABINETS OF ROLL
DRES SBRAID.

These beautiful Cabinets presented

FREE to Retail Patrons only.

- Correspondonco Solicited.

Cana&ian Office and School F ituxe Co.
(IIMITE~D)

(Successors to WILLIAM STAHLSCHMIDT-& Co.)

PRESTON, ONT.

School, Office, Church and Lodge Furniture. a s

Reeived the Highest Award given at the Toronto Industrial Fair, 1886 and 1887

ROTABY OFFICE DESK-No. 51.
TEF IMARVEL" OHOOL DESK.

Pateanted January 14th. 1886.

H. NIGHTINGALE, Montreal ReLresentative, 7 & 9 St. John St.

WOODENWARE

EORTLAND FORGE l¶
And Ships' 1-ron knae Manufactory, -i no -

POTLND_--__-- _ - ST. JOHN N Bà

Wa, Cage & Sono x'fg co.
Of NEWMARKET, Ont.

. 'Manufacturers of

Pails, faba, Washboards, tklothes.
Corner of Harrison Street and Straight Shore l<o1, plus, GaxndyPalls,Lard Palla, Syayp

PORTLAND, -STP JOHN, N.B. Pul a vlouupaoag
J. A. & W. A. CHESLEIY, Provra,, 01, Paints, Varaiab, plokies, co.

-MANUFNACTURERS O.--

Haia rad Shaftino for hi sl Siabouts, ail sites, Locomotive P'rasnas, Truck, Engio n Ca xi
Piston aud Conuecto£ Roda, Crankc and Cranc Pins, Guida Bars, Cross B ads, Beas Straps,g- =he .. , JME LE&CO, - Agents

d oe ct sho II hf0Rd d01e JAMES LEE & Co.,-AetOate Hoade, Ships' Iton Kuoso, Anchor Shap , Daviu, Iton Ruddrs, and aT kindR of HRmEAirad Malle.
Mallway XrroitgIu a apectalty. MONTREAL



Nova Scotia Advertisements. Bormuda Advertlsements. New Brunswick Advortlsemonts.

JUTO &- MIL, O 'T :B AEI:j :r-VITT ST. JOHN, N.B. CANADA.FULTON & MILLS,Commission Merchant,
Com issW:. A.derchaza.ts002==iMil Merc]2.an+sWholesale Doller in Provisions, Orain, Hay and Straw. y-- -_

DEALIERS IN ALL KINDS OF Conain AUCTIONEER & BROKER,
Orders for Bermuda Produceagttesided ta promptly. Conslenmonta of Marchandise. Manufacturait~Agricultural Implements, Carriaaes, do. Paa-Uaent andVioti Strepta, G &c.foruotlen Sale, Solic.ted.

Solo Proprietors ofthe-MANHATTAN FOOD." H A M I T 0 K B E R MU D A.
TRURO, Nrita-Hamitan, Bermuda: NAL.I. nOX:TRRO NS.ud Bnk 1Batefild& Son, 106innce William Slrlt

THOMAS H. PIT shio M DI uC S
BI Commission & Produce Merchant, WEN. EARRT ON,

And Dealer in lunber, Sugars, Provisions, Ac. aMvlMillers' and Marnnfacturers' Aent Conaignment solicited, and orders promptly
ro ~~~~~~ttended to. 2 %o àI> W-B

36 Front Streot,a HAMILTON, BERMUDA.
COMMISSION MERCHANT. Referaces-Messrs.Black Bros &Co Halifax NS Cotton &nnners, Bl6achers, Dyers

A few more Arst-clasa Manufacturera Wanted. Win. Wall'; Sons New Virk
Livrpol War, HLIPX, S.The Lombard Inyostment Ca.. Boston. and' Manufacturers.Idverpoo Wharf, WfA T.TYA, N.B,

Cotton Yarnet Caeet warps Bail KntlnsBest of References. Cattona,Hfoasery arnilandY'rBea 0fRefrenea.Boot and Shoe Manufacturors. faourn'ese , for M.atn-

Bilm Waxvs .for Woollen MilliGoi Ctos
AfN~IIotNAm~ Shetinge. Drille andDok.-John r OIHIETWYND AIIBALU &TURNER

_________ Eight oz. Cottonades lu lai and Fanoy te
Fish, Fish Ois and Commission, Patta.

Hea Yun Hrt, HLIÂX N SWhaleaale Manufacturera of The 0oui IlWater Twist"I Yarn made in Canada.
Hlead Young Hartl HALIFAX, N. B. ACENTSi

Agent for Towersa Oilothlng, and Packer Fne Boots and Shoes w.. HEWIT, JouN HALLAM, Toronto. Ont.
of CnnedFis. A. LA.ROCIIE. Agent for the Province ofCorrespondence solicited. Quebeo, 61 lit. Frau4is Xàvber St. Montreal.

MILLS:

THE MONARCO BOILER -New Brunswic Cotton Mille.

(PATENTED) AND HERCULES ENGINEs Manufacturera of Hepbnra Celae ST. JOHN, M. B.

$2.75 & $S3 BALMORAL SHOB O OT 1
EoY PAta WAb tfrom twe heetofore'prrducefo

hAchurabDi Tpc ,aforhMONCTON, -eung aOEAanu factureracf aryr bnfck- of, a jaaenrnDEALRS i a sli and othr faorite br

cha ands sui es f nes, il

Doney Su-Neaer Hel Plate s.ri
Portable fromn 6 ta 0o horse power. Surpas AOI2

Portable stea r bower heretofore produc for
stogtdraisy,compactncss, andthe ease por attaching the Slip-Nover plate to Rubboea S. R,. rnjos E & O ,

with'which thcy co bo noved. and Overahos. Protets hell frnm wearng.MTho7 sloropoworcanbotaenovertroureh- ThebeaheCreperonearth. Ifyouwant ta double
est roads, or into the format, and et up as b asrly your trade next winter
aud quicly as auordinary2O horse powor port-
abl ongin, and as lrm as brick-seot stationary ORDER AT ONCE. PRICE VsRY aiW. W IR E N A ILS
cription. R3otary Saw BiMs1 Shingle and I.ath 0%1 C 0iuc., 'ittlWf STEEL IL IRON-CUT NAILS.
machines, Law Grîndora, â~aners, etc. Mill _______È___________,_____

-Maoblnoqy and sui of eilr description. And SPIKES, TACYS, BRADS.
Evhry boler maure againt osionen t y hoSser Tswhranro &aInspection Co. o d Cad. T(tTT ST.

a %rthf fla. d t11ent ry Ad ±~UISC T IO. 51E ALIUGRA AL

AdrtiSONS Amherst 10 WrOLESALEceHS.
Amhert. N.S. i Machyneoure

____________________ I>I>! and BHj~
MANUFACTURERS,UNA OF O

SBrmuda~IE ADti mn. Q

J'BOOT & RHO T T,
Manuacuiss Company, HAMME.h n

m'akeoraEri sA weîî establsIRhed astao StapIIe Lines, &c.,
Waa Deaesafe nrstomersn we rore theH

Mort important raevantagef. Womoanpde-
v"te aur enorgies ta securing for tbora LEVIS., P. Q.

Parand whataoughtatndcober GStreets,T o

HAMpTON,-lBEMUDA
without~erm aosan a s-Hamiling nposai-

ie os lable ta swee away oail COCHRANE, CA81L6 0 26 St. Peter St., MONTREAL
commsiCons oaed, butinm &Pitioissin
us responsibla for heavyobllgstions ta pub- MA500JACTOIUMS oaAOI.#100,f n C 9
lisherns. We ile the patronage af reM

onsible advertsers w beo will pay whon >
r k eth r BrOTS & SHOES If Y.u 70nt te sel t 2500 of the Leadint wrk a donc T ahd of experLenoemb ad- Co Bos

Bo and intelligentlo servea Ad- Maufact ur Tru
drell o- P. Rowll & CO-, Ca oA D&
Advertisbng Bureau, 10 Spruae St., bew CII

York.Whole Cralg St. FrancolXavier .,
MONTREAL.ve Grer who wante ta keep t

ENl/~ELOPE tiseures muet sbscrb tethe

The Mercantile Agency DOMINION GROCER
B F TUE WORL,MN fat ur N & s Ony 81 pa r 75c. in adance

pl i. e.7,fom90cetst 150pa o s .m a saN BLM A L &SCOE,

and prnted from S1.l0 to 00 per t nd, uinndfora
lota cf 10 00 ta 20.000. 0Otýer envelopea in pro-. Bnos DY P. G. Duit àfo. lis If>ttt , 5 .J Cilles.'
porzIon. Sand ln pour ordoe. . New York and EUrope 120 Brauch Ofifcs. Adde a cresponrbeaOe

J01URN]L F OOMMERJE, iS2W. W. -OHNSON, H. ALLEN JACKSON,: n.ita i i
;1 Tnd V8 SJamu et, MONTBIAL 0 Mauser Montral BrL P. o Siefr. MONTRoaL.
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LoadIng Manufacturera, &o. Loading Manufacturr, &o.

D. Morrice, Sons & Co.
MONTREAL & TORONTO.

MANUFACTURERS' AGENTS, &c.
TUE V. BUDON COTON M Hoohelaga,

Bjrown Cottons, Jlioached Shrtingas, cantons,
Base, ho.

TEE St. ANNE'S SPINNNG MILLS, Hochelaga.
Blrown Cottons, Shoetlngs. &o.

THE MAGOG PUENT WORKM Magog.
Prints. Itegattas, Drills, &o.

TUE ST. CROIX COTTON MILL, Miltown, N.B.
Apron Checks, Ginuhains, Tick,, Doutais,
Fanoy Sbirtings. &o.

ALSO
TWEEDS., Fineo Medinin andi Coairse. Etoffe,'Biankots, Irs Blanke, Sa die Volt. 1ovoe

Llning.
FLANNEna Grey anI ranoy, ln all-Wool and

Union; Ladies' Dress, Fianaiele.
SERGES, YARNB.
KNITTICD UNDERWEAR Bocks andi Ilofiery.

n Man's, Ladies' and Clildrens's.
CARDIOAN JACKETS. Mitts and Gloves.
BRAID, nne Mohair for Talloring. Dresa Bralds

anti Llanaas, Corset Laces.
CABPET UUGS.

The Wholuale grade only ulsVid.

.Hamilton Cotton Co'y,
HAMILTON, Ont.,

Mannfaotnrters of
00TTONADE S ar DENJMS;

WARPS and YARNS, TWINEf,
LAMP WICKS, WEBBINGSt e.

-AoUrrs-
F. McELDERRY à CO.. Montrea) and Toronto.

DOMINION PAPER GO,
100 Grey Nun St., MONTREAÂL

MILLS AT KINGSEY ÉALS, P. Q.
MAquOATUREMU or

The following grades of High-Class Papers:-
Nos. 1 e 2 Book and Printing (Toned and White),
No. 3 Netws and Printing,
White Tea and Bag,
Bleached Manilla, Envelope, Bag and Wrapping,
White Manilla Tea and Wrapping,
Unbkached Manilla Bag and Wrapping.

H.ONTARIO COTTON CO.
HAMILTON, - ONT.,

Manufacturera of

Cottonades, Shirtings, Denms, Tickings,
Awnings and Ducks.

M'Speolal Duoks f g .r1oultural Imple-

DUNCAN BELL, Agent, ONTREAL
J. E. MoCLUNG, Agent, • TORONTO

o. L. BLAkisDELL. Q. A. DiLAISDELL.

SAMUEL BLAISDELL
JR., & CO.,

DBA1.EIt lit

Cotenand WOl
CHICOPEE, MASS.

Branneh ceffrs and Wrehouvs : Colae, N.Y.,
Anuterdain, N.Y. Boston, blase., Fait River:
Mass., Philadelphia, l'a., Provioence, R.1.

lYs wouid ,îîrticularl -call theaetontion orgeos-
t 1ry M4iti fAturors teo or big-grade C t oa,
select il osjociaiv fr uino là sien goA8, aise 'i
attention ot Wo lion Miaui ncotur-a our suec.
tion ai' liae longscluplo Co;tion for tnixini' wich
wool. Cott.n alippce direct iromr Ran souiera
puincs ta mille wbcn dairoi.

ule- A i uil lits of ligh grade cotton wasta
aWays l strock.

Oesfid coitera for FlaseIM andi iVo.llo»

IVaite fromnCotton Mil s purobasoti on contraot.

Jas. A. CANTLI E & Co.
GENERAL MERCHANTS

- AND -

MANUFACTURER',' - AGENTS,
Established OS Years.

COTTONS i Grey Sheetingg, Cheodke ShIrt-
Ings. Dentims, Cotionades, TireoiLga, lisse,
Yan, T'wine. &c., ho.

TWEEDS, Fine, Medium ant Low Priced
'Iweed"s. Berges (*aà-imea Dootkius.
Etorfs,. Keîssyp,' o., &.

FLANNELS; Pl-ln and Fancy Fianaes,
Over-Coat Llrins, Plain anti Yana> Dreeu
Goods, &o., Ac.

KNITTED .C008: Shirts, Drawera,
11osier>, &o., ho.

B LA ETS; White. Grey ant Colored

& Wholestie Trade only Supplied. - g
13 & 15 St. Helen Street, MONTREAL
20 Wellington St. Wesf, - TORONTO

Advances made on Conoi gments. Corre-
siondence solietterl.

A. MoTAVISH WATT
00mllm01 u Mcrcbi t Ild MlofactouTr8' Ailet.

Cottons 8n1a Woollens
Office and Warehouse: 72 St. Peter St

Telephone 1387. P. 0. Box 1845.

& CO.
STATIONERS,

Blank Book Makers
-AND-

PRINTERS,

Notre Dame St.,
MONTREAL.

SO0IEAK & S0HEAK
Manufacturers' Agents,

Room 102 Temple Buildin:, St, James St.,

MONTREAL.

The Barber
& E/lis Co

48, 45, 47 & 49 BAY Street,

TORONTO,
- ""ND

823 Craig St, Montreal

ENVELOPE
M.dAK]TjRS,

Accouni Book -· Manufacturers.
Box Makers, ac,

Cot your Job Printing dono at the And Sole Agents for the well known paper made
" Journal of O.mmerce " OfO. ' by TE STs NEOTS PAPER CO.

Manufacturera, Agents.

COTTONS Arl 1VOOLLENS
Agents for TEE MERCHANTS M'NTG 00'Y.

St. Henri.
Bleacheà libirtinge, Curtain Scrinas, Lence, Par

MBlins and Choee Bandagng.

No. 5 FRASER BUILDING
43 St. Sacrament Street,

Telephone No. 2870. MONTREAL

Brook's
Machine

Cotton.

TRAD E MAR K

Speolally finished for Sowing Maohines, and

for sale by all first-clasa dealers.

MERR1K TIIEDUO
Merrick's Rest Six Cord Saft Finish

Three Cord Satin Finish

SPOOL COTTON,-
Aio Manufacturers of

The Rzeady wond woodon ]3obb1ns
for Sewing Machines.

Mil/s at HOLYOKE, : Mass.
276 Devonshire Street,

BOSTON.
NeaI's Worcestershire Sauce

& Pickle CO.
JAMS, - JELLIES, - CATSUPS

AND SAUCES, &o.
All gootis warrsaater. ' .....

TO08ONIfo, :-: ONT.

aoEssi a.mzs.

Tanners and
Leather :-: Merchants

488 &° 485 St. Paul Streel,
| aelat MONTREAL.
Tanneries at Oakviile, Ontario.

|ookbinder sLeather a ageeWti. Cali, Eid
[ Ptar E LUpperg"i



* ~tv~t

f

CD

o>

MURc r. o

Manufacturers of ail kinds of

Circular and Long Saws,
Telephone 5120. TORONTO, ONT.

ESTABLISHED FIRE
1864. I I I BRANCH.

INSURANCE COMPANY, 0F CANADA
HEAD OFFICE, - MONTREAL.

Funds Available for Protection of Po'icvholders Exceed $1,187,17
NOTICE. THE GLASGOW &.LONDON INSURANCE 00.

having reinsured its entire Oar adian Business in the OITIZEN S,
all Policyholders of that Company are hereby notified that their
Policies will be exchanged, WITHOUT COST, oa application to
any Agent, or to the Head Office of the CITIZEN S, in Montreal.

E. P. HEATON, General Manager

O
Ca

o -~
e -~

Ci) CP

o

THE CANADIAN
LOCOMOTIVE & ENGINE CO'Y

(IjIMIEm!TD )

Kingston, - Ontario,
MANUFACTURERS OF

Locomotive, Màrine
- AND-

M- Merchants, manufacturers and other
business men should bear'in mind that the
"Journal of Commerce " wili not accept
advertisements through any agents rot speci-
ally in its employ. Its circulation-extend-
ing to all parts of the Dominion-renders it
the best advertising medium in Canada--
equal to all others combined, while its rates
do not include heavy comisson

-D a iio a ry -n g n eSTHEQuebec Legisiative Council bas cost $1,200,000 sinceStationarion

-~~~~Ti l !~ o stei:l pack of Westmoreland county, N.B., shows an
Se Liaonscos and Manuf acturers in Canada for increase of 5,400 cases over lest season.

ARMINCTON & SIMS' High-Speed Engines for 1 . J-MCCUTaItEON, who- ILvanted rrom Woodstock, leaviîng
Electric Light Plant, Etc. The "Cycle" Gas Engine, """" godfyrbsaanboe oti 3 ieîl.A il

Atkinqn's atent The Hazeton" oiler discovery is reported from the fifth concession o araa
NOTICE.-The Canadien Locomotive & Engine Co., of Elng- TEpkigoth yta ctncr s-nwinton, Ont., have the exclusive Licanse for building our Improved Tu pcigothEytanotncrpino iniehed. The e

Patent High Speed Engine for the Dominion of Canada, and are Cotton is sad to bé of good quality, and the yield 3,750,000,furnished by us witii drawings of our latest improvements. cantara.
Pavrnc, (Signed). ARMINGTON & SIMS. CLOAa inanufacturers are bu8y ini preparations for the sprifiï

B.I. Nov lSh, 189.cempaign. Tbey are conBpîouously silent as ta the style proba.
Descriptive Catalogues of the aboe on application.' bilities of the coming Eeason, but enough lias leakedt out of cor-

tstlmatca riv 1en for 311 dccrlptiom. 01 bMachiuy tain representative designing recoms ta indicate that the jaokot-

THE CANADIAN JOURNAL 0F COMMERCE. 1165
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Second-Hand

LOCOMOTIVES
Standard, Cauge

ln good working ordor, at iow prieas.
Send for price and specification to

J. & H. TAYLOR,
16 St. John St.

JAMES ROBERTSON,
MONTREAL, Que.

JAS. ROBER TSON & CO., Toronto.
Manufacturera of

Lead Pibe, Shol, White Lead,
Etc., Etc., Etc.

JOHN J. GARTSHORE,
49 Front Street W., TORONTO.

S- &IOW and Second-band
Rai way and Tramway Equ pment.

Chargoal Pir Iron, OId Car Wheela, Serap Iton, &e

AISnd for partiouiars before niacsing orders.

EADY M.IXEDPIN
FOR ALL PURPOSES.

Retailers and Large Consumera of Paint wili
lind it te their advantage to get quotations.

Correspondence solicited.

WM. HOWE,
Lead, :-:Paint :-:and:-: Coor:-: Manufacturer,

OTTAWA.

The A. G. PEUCHEN CO. (Ltd.),
Manufacturera of

DRY COLORS, WBITE LEAD
Oils : an : Varnishes.

WORKS: OPPICE:

ASHBRIDGE BAY. I 46 PRINCESS Sr.
TORONTO.
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IVIU N- Pare
Boneless4+O+++ ++F++1ISH

4444+4.4 -....

In 2-lb. Bricks.
Paoked in Boxes, 12, 24 & 48 Ibo.

This Pish lu Out frein the Largest Newtoand-land Codgalh, and quality le unsurpassd.
Apply early,

STEWART MUNN & CO.
22 ST. JOHN ST.,

MON4TREAL.

STEEL, HAYTER & 00.
IMPOkTBk5 CF

INDIAN TEAS
Direct fromn their Estates ln India.

Proprletors of the '' M 0S 0 O " 'f
es. Samples and quotations on application.*S|%

Toronto, Steel. Hayter & Co., 11Front, E.
Moatreal, Blaiklock Bros, Common St.
Halifax, N.S., M. F. Eagar, 153 Hollis St.

TROTTER BROS.,
Oustom Houase Agents,

STORAGE Boree
80 & 82 St. Nicholas St.,

MONTREAL,

THIS SPAGE

-- OR A-

Leading Wholesale House
OF MONTREAL.

with rolling collar will be given the poBition of prominence in the
spring oflering.

MR, W. W. Oau.vy, president of the Ogilvy Milling Co., has
been presented by his Winnipeg employes with a life-size por-
trait, in oils, of himuself.

PR1u0Es of tin plate are somewhat weaker in England in view
of the fact tlat there are now over 400,000 boies of cokes in
stock at ihipping points.

Tiuix dry gootds stock of Geo. E. Lowe, of Ridgetown, invoiced
at $5,6129 has been sold by auction to Sovereign & Co., ofSimcoe
for 72 cents in the dollar.

J. B. PLANoOnnON, is a ver' smalt storekeeper at St. Louis de
Bonsecours who bas been compelled to throw up the sponge. His
liabilities will not exceed $900.

SGunoiusnuno BaOs., of Preston, have failed in their efforts to
secure a compromise. As a consequence the firm have assigned,
and the business is being carried on by trustees.

A aciNT meeting of the Board of Trade of Chatham and the
County Council lias been arranged to discuss the establishing.of
a beet sugar establisiment in the County of Kent.

Hees, Anderson & Co.,
MANUJFAOTUERs OF

OPAQUE SHADE CLOTH
DEOORATED AID FRINGED.

Window SlIades, Sprilg Roller, &c.
Oîroi AND SALEsROOMS: 99 to 103 King St. West.

FAcToRY: Davenport Road, TORONTO.

G. F BURNETT & 00.
WHOLESALE CLOTRIERS,

ORTRAVELLERS
Ore so on tdo Rad with SPRING SAMPLES

XS Al INSPROTION 18 RESPECTFULLY SOLICITED. g

. is not generally acquain-

ted with the following fact:

He must sell Ten Hats of
every twelve he buys before
he can make a dollar for
himself.

12 Hats bought at $2, $24.
8 do sold 3, 24,
9th Hat pays Rent and Ezpenses.

10th do Living do
11th Hat goes to Bad .1tock.
12th. do is Profit,

Not knowing these Figures is the
reason why so many retail Hatters
fail.

MACLEAN, SHAW & CO.
WHOLESALE HATTERS,

507 St. Paul St., MONTREAL

Tun stock of coffee at Havre on Saturday vias 239,000 baga,
of which 144,000 bage were Brazils, against 236,000 baga, inolud.
ing 145,000 bags Brazils, the saine time last week.

Cnicaoo men are said to contemplate organizing a company
to insure railroads against loss by damage suits. Yerkes, Kim-
ball and others are said to be interested in the ECheme.

OF the $400,000,000 worth of pine now standing in the for.
ests of Georgia, $ 160,000,000 worth bas already been killed by
the turpentine farmers, moet of it within the last tan years.

Owixa to the dullness of the coal trade most of the Wilkes.
barre, Pa., mines will be closed for an indefinite period, throwing
thousands of men out of employment at the beginning of winter.

Tua U. S. Treasury Departiment bas directed the collector of
Custome at Gloucester, Mass., to admit free of duty fish caught
in the waters of Newfoundland by the fishing vessels of Glou-
cester.

THE British tenant farmer's delegates to the Lower Provinces
are delighted with their trip down 'the Annapolis valley' and
ivjth what they have seen generally in New Brunswick and Nova
Scotia.

ROSS, FOBSTER & GO.
Wholesale :: Dry :: Goods

Nos. 9 & 11 Recollet Street, beotwo,. fe1xsand

SPECIALTIES :

Hosierv, :: Gloves, :: Trimmings : and:: Smallwares,
N.etter Ordera have Prompt Attenton.

Buy the best Canned Goods.

WIlDsoR MON BEAND
Tomatoes Corn, &c., &c.

- PREPARUD BY

eHg WNINBSO & NOe, Hontreal
D. MASSON & Co., St. Paul St., Montreal Agents
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LOCKERBY BROS. AusTIN & UT,ROMS CURRY & 00.
rAREHoUSEMjEN,h

STORAGE, Bond and Free 'å

Customs and Commission Agents.
318, 320, 822 Ft. Paul Street, .1t3, 155, 157 CommissionersSt. I R te<>

CORNER

st. Peter & st. Sacrament Sts,
MONTREAL.

QUININE :-: WINE
The Great Inv5zrating e T °'. Speocle

for Los of Appetito, Indigestion
aud tanng Lasitude.

Kenneth Campbell & Co,N Montrea/

THE DOMINION LIFE ASSURANOE CO.
HAua OPICE, - - - - WATnLOO, ONT.

Authr'zed Capital, - • !1,000.00'l Dom. GýVt. Danosit - - $50,000
Subscribed Capitul, - 250,000 Pald.up tapita', - - 62,500

JAuss Taow, M.P.. Prostdent. P. H. sius. EsQ., Vice-Pres1dent.
TRUA@ RILLTRD, Managin Director.

Our Policy is a straight promise to pay---Iie a bank draft, almost u
eonditionaI. No reatriction ou trave or oonupation. Is nonforfeitable
after two or three years-even for failure to pay renewats. Remaine ln full
force tIL the value is exris-ted. It provides a legacy certain, instead of a
law suit pbsiible. There are three clasee--bstainers, General and
Women-giving eaah in profi's the truc benefit of its own longevity.
RATES comparm favorably with any in the world. Choice of all sound
plaas of aqurance off red, no other. E ccension of Agencies in the Mari-
time Provinces contemplated. Correspondence solicited.

THOS. HILLIARD, Man. Dlrector.,

TE sales. of cheese at Utica during the season were 385,000
boxes or 56,000 boxes less than last year. The average price for
the season was 8.42 cents, which is 1 cent less than last year's
average.

* A aToRY hua reached Washington to the eflect that the Mor-
mon settiers in Canada are believed to be encouraging the l.
dians in the vicinity of their settlements to hostile demon-
stratians.

AT a recent meeting of the directors of the Chatham Loan &
Savings Company a dividend was declared ut the rate of seven
per cent per annum for the current half year ending December
31st, 1890.

Os hundred and fifty cargoes of grind-stones, piling, etc.,
were shipped from the Joggins this season, and 32,000,100 super-
ficial feet of deals were exported from Parraboro in 41 vessels of
36,000 tons.

THE action taken some time ago by the Coaticooke Cotton
comlpany agsinet Mr. . Angus for some $6,000, balance
claimed on calls, ha b ismissed by consent, each party pay-
ing their costs.

THE Provincial Fat Stock Show, held in Guelph, in conjunc-
tion with the Guelph Fat Stock Club, has been very successful.
There were 46 entries in cattle, 96 in sheep, 60 in dressed poul.
try, and 19 in pige.

PRoF. SELWYx, Chief of the Dominion Geological Survey, has
received specimens of kerosene-soaked sand from the Athabasca
region, and will recommend the Government to test for oil in
that district neit year.

MARY DunE, furniture dealer, of Ottawa, ie a weak risk who
bought most of her stock in emall lots, and was usually kept
sharply up ta time by her local creditors. Nevertheless we have
now to chroniele ber assigument.

Arthur P. TIPPET & Co.
Montreal and St. John,

Agents In Canada for
GASKEL', DEA.OON & O., - - Chemicals
E. LAZBNBY & BONS, - Piokles
HOLBBOOK & CO..-- ---- - Pickles
W LAAFF, Mayenoe, - German Preserves

Gelatine, Peels, Soape, &o.

Hard-Wood rlooring and Finish a speciaity.

AMHERST, N. S.

HUTOHISON, DIGNUM & NISBET,
_ Manufaoturers' Agents and Merohants,

linens, 1mpoled KolleBnS and IaIos' Tlimmiols
SELECT OANADIAN TWEEDS,

55 Front Street West, ; ; TORONTO.
-Sor. Aolsrs Il CANADA rol -

Mesrs. J. N. Richardson Sons & Owden, Belfast, - LINEN GOODS
Messrs Currie, Lee k Gawn, Hawick, - - SCOTCH TWEEDS
Messrs. R. Pringle & Son, Hawick, - · SCOTCH UNDERWEAR
Messrs David Moseley & Son, Manchester, - BUBBER GOODS
Messrs. J. S. Manton & Co., Birmingham, - - - BUTTONS

Stock of Linens, Tweeds and Trimminq alos on hand.

R. B. IIuTcHIsoga (te Mills & 1lutchison) En. J.Diaux R. A. NsBET

Tu Dominion Postmaster-General has made a new regula-
tion whereby, after January 1 et, third clas postal matter, - such
as papers, maps, etc., not fully prepaid, will be forwarded to the
address named and the money collected.

HoN. Messrs. Carling and Tupper have agreed to receive a
Montreal and Quebec delegation representing the Canadian
Cattle Shippers' association and the Marine Underwritera' as.
sociation regarding the Canadian cattle trade.

AnvDoEs from Paris annou nce the formation of a bank under
the auspices of the Vatican, with a capital of one hundred mil.
lion francs, of which the Society of Jesue will subscribe one.half.
The new concern will be called " Le Credit."

AFTER a long discussion in committee at the Toronto City
Council, the aldermen decided in favour of retaining the clause
prohibiting the running of street cars on Sunday, as provided in
the cnditions of the new sireet car agreement.

TiNsEL passamenteries are popular just ut present, but the
impression is that bead effects are to be rehabilitated in the
coming season. Reports from the foreign centres of passamen-
terie manufacture would seen to indicate this.

JOHN CAMPBELL, general storekeeper, of St. Peter's, C.B.,
has been eking out his store by farming in order to make a
living. Recontly a Halifax firm secured a judgment against him
for $200 and this has necessitatedhis assignnent.

E. R. BE.ERosE, bas been doing a amall grocery business in
the back part of Sorel for the past four years. He also carried a
few dry gooda. The combination was not a succese and he bas
assigned with liabilities of $1,000 and assets nominally worth,
$1,200.-James Ramsay, general storékeeper, of Bridgewater,
has assigned. His liabilities are about $2,000 and he shows assets
valued at only half that sum.

"OUR NATIONAL FOODS"
And Choice Breakfast Cereais

Desleeated Wbeat............4 Ibs~ l'aent Proparad Groats...1 lb tins
Desiccated RoilodOata.......4 las G luten leur.......... 4 IbsSnow Fiake Barley .......... 3 Ibs 1 do a Meal ................ 4 Ibs
Rolled Wheat llake.........3 Ins ye M al ................... 4 ibsBuckwheat Flonr,.R.1 ....... 4 Ibs aht 'r Grits ., .......... 41lbPrepared Pea Flour ......... dlbs case. (ferm Mea ............ 4 ibsBaravena Milk Fond......1 lb tins Frumenty......... ... 2lb
Patent Propared Barley.. 1lb Peari Barley (<zz)...........2 lbg
The Ireland National Food Co., <Ltd..) Toronto, Ont.

The trade supplied in Montroal, Quebec and Maritime Provinces by

DAVID ROBERTSON & 00. OmRIEAL .
f

YP' Iftz4uW triVuuu5fl
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i- . P. Brokenrld% E dwin Norton. -
Toledo, Chio 8. hicafp. Vice-Pros.

T. F. MEDAL GLUE, RO° °W. 0. rkenridg, R.ident M°nager.

GERMNROB N & SADLER THE NORTON MANUFACTURING 00.,

COIGNETS GLUE GELATINE, MANUFAOTUEB OF Manufacturera of

FINE GELATINE, TIN ANS
DEXTRINE LEATHER

GLYCERINE, BY AUTOMATIO MACHINERY.
QUININE. Fruit Cana, Lard Pails, Paint Pails and Cans

IN SToRtE AND TO ARRIVE. O Iakln Pao e r fCai Paint P ' oldo
Sole Ageota in Canada for orion Broc Solder

Hemmed " Capa, and Grocors' Sample goods,

W U LFF & CO ., «.teai a re2.111. anda.ke $ampe ocase.
Hamilton, Ont.

82 8T. GULPIGE ST.. MO:NTREÂL. 
am o,

FOROUS TERLA COTTA H0DGSONI, UMNEBiCOY
go &ôknowl'dd by ail Architecte to he the beat Material known

for Oira Pre 0ulinýf ail grades. [t la
In cnwr i n nd onnd Proof. Dr Goods Small Wares and Fancy Goods,

NAPANEE HYDRAULIC CEMENT, guaranteed to equal any aative s
Cement. Addres, 347 and 349 St, Paul St,, MONTREAL,

And 39 Princous Street. - . . . Winnipog

- W. R econidntil cerk to Mr. Hodd of the Classic FOUR small assignments are reported from Ontario during
iTod codntia e a cefaulter to tihe extent the past week, and three of them are bakers. They are: N.N.G.

ofi$1500. [le turnea oVer hais employer what propertY he pas. Terry, baker,of Murray, A. H. Dalziel, insurance agent, of Sarnia,

afsed, an1  bs left for h Uniteod Stater Geo. Lawrence, baker, of Stroud, and H. E. White, baker, of

ED aUND LAetor, succheded bis father in te in-ware business Toronto.

in St. lyacintL in 188. Since then he ba donc a emali living F. T. McCAFERY,general storekeeper of Nicolet, has beenin

business, until liard times compelled him to run so far bebind business for about five years. He was not a particularly sbrewd

tht an assig nient bas becompe inevitable. man of business and was regarded locally as a weak credit risk.

'rî Canadien Pacifie an Northern Pacifie Railway CHpan is assignment with liabilities of $2,500 is not altogether un-

Tes Cav n Peduced the al-rail raes on grain, flur, a d mill stuffs expected.

froi WinipeC n d poin ts west on Toronto two and a ilf cents 1 JoN F. CUNNINGHAM, general storekeeper, of Capo Island,

ma Wing pe irough rate 44 cent instead of 47 cents. NShas assigned with liabilities of $5,000. He gave too much

m ingJKVlt the uy throug rate 44u c ents mateadof47cents.credit and in addition bis expenses were too heavy for the size

NEcaWIEA mainufacturers say that tbe current seasonl's sale of' bis business. His estate will show a deficit aof between $1 ,000'

of satin l four-in-ianId" scarfs has been unusually large. The and $2,000.

l'avored style is the black background, patterned in amall, well- a r B2R000.

spaced Ojtfiuepraduced in blue, yellow and red GOULET BRos., grocera, of Gananaque, wore two clerks wbo

a object 
tigures, p 

started in for thmselves a few months ago on a very slender

,I uîxî hlore, of' Eoox bas given bis decision m the case of capital, and have just wound up their brief career as merchants

the Montroal Stocl Yards, which appealed againt their assess- with an assignment. Their creditors are principally in Brockville

ient in Walkerville on the ground that their stock was net and Kingston.

asestblo. hleo judge dismissed the appeal, with costa. Tin syrup in 2 lb tins recently placed on the market by the

Miu. ,IaluN AxaI), for the pot two years manager of the Sea- Canada Sugar Refining Co. (Redpaths), as already noticed in

forMt bran o th e Blank of Commerce, hwae ntertained y the these coluhs, bas become sa popular that the Company are

citizei nt a coniplineftary uppe provieus ta bis departure to overrun with orders froni the trade. It is more fully described

'T'oronto [o aizuine position of assistant local manager. on another page.

W. G. MoRoAN, jeWOller, of St. 'homas, cucceeded in eiiect- rH Sanitas manufacturing company of the United States

i .g oetteneAN, witebi creditors least sanuary an elie bas of has sold its various patents for use in da te Ormand Hig.

20 cents i wt the dollar, cad, on liabilities of $5,000. Even this man, Ottawa, who already lias the ma ery in place at 117

failed te put sm on bis feet and he now makea another assign- Bank street, in that city, and will at once turn out the goods for

niento 
the Canadian trade.

meoit'" bocoPI', a Ci[y shoe dealer, wes compeiled ta com. MEssns. Russell, Seybold & Co., wholeale dry goods mer-

promise witLoT l as crdit in Novedeber ast yoear t 30 contsm.n chants of Ottawa, whose suspension was commented upon in

[ho dollar cash, on liabilitios of $2,o . Since thon ho bas made tiese colunin , lst week, tate that John Macdonald of Rich-

no headcay, ant lie bas now a 00igne. with liabilities a m about mond, whoe failure was attributed t their difficulties, was nat

$1 ,800. 
one of the firm's debtors.

AEIùTMP TO'

emrrs rois

EASTERN ONTARIO,
QUEBEC

AND THE MARITIME

- TUE J. G- McLAOE BELTING 00.
Wholesale Dry Goods

Corner St. Melon and - - md -an TOR01T
Montre Tel. No. 363. Tel. No. 4s.

0
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0. c. cr.sfmen OUo .o. oc UV.aNDC0d.--Liver.-Oil JAMES UEST & L GOODHUE & CO.
884. TPU ST Commission Merchants --anacturers of

GEERAL AGENTS, LEATHER BELTING
... AlND-

COD LIVER OIL, No'wegian, in bulk. 27 & 29 St. Sacrament St., Montreal LACE LEATHER,
COD LIVER OIL, GeS. saer Co., Cognac, Franc. DANVILLE, - - - QUE.

/ZDAHL, Pints and One-Half Pints C"er Fils er prop tors. W. B. CHAPMAN & CO, Montreal Agents.

COD LIVER OIL, Newfvundlanid.

PURE GROUND SPICES.

PHARMACEUTICAL EXTRACTS

LymanSon& Co
ESTABLISHED 1800.

Wlidom & Warter, Jerez de la Frontera, Sherries.
Warter & May, Oporto Ports.
J. T. Wilikena, Rotterdam, Holland Gin.
Ind Coope & Go., Burton-on-Trent, Ales.
Siegert & Sons, Trinldad, Genuine Angostura Bitters.
B&naoerIrish Whiskeyo nth. Green Banks of the

Eschenezur & Co., Bordeaux, Clarets, Sauterns, &c.
Jas Curai, Fils & Co., Bordeaux, Clarets, Sauteras,&c
Neveu, Raphael & Co., St. Hilaire, Sparklmg Saumur.
Faye & Copie. Macon, Burgundies and White Wines.
Royal Hungarian Government Wines, of Budapest,

Hungrary.
James Watson & Co., Dundee, Scotch and Irish

Whiskey.

Tus United States press give prominence to rumours that
the Dominion Government will shortly introduce a bill to sup.
press the civil service pension fund and replace it by a system
of life assurances by arrangement with some Canadian or Eng-
liBh life insurance company.

SO-OALLED C(jeweled " embroidery is growing in popularity.
Its great European success promises to be duplicated in this
market. Imitation turquoise, ametbysts; emeralds, and corals
are conspicuously utilized in these goods. The " turquoise," how.
ever, is the pre-eminent favorite.

J. A. GENDRoN, dry goods and groceries of West Farnham, has
assigned. His estate shows liabilitiea of $18,000. He bas been
there since 1883 but of late has become overstocked and, trade
locally being poor, ho bas run behind in his payments. His de-
ficit is, nominally, between $2,000 and $3,000.

A SAN FRANoISco paper is authority for the statement that
"more loose raisins have been sold in the New York market
already this year than ever before in an entire season." To this
may be added that more Californias have been rejected this
year than ever before, owing to their inferior quality.

B. F. SnAw, creator of the ides of the seamless stocking, and
the inventor of the loom to make it, died at Lowell aged 58. In
1869 he made the first loom for his patent seamless atocking, and
after 10 years persistent work on it organized the Shawknit
Stocking Co., which now employs several bundred people.

J. D. WINDRUM, grocer, of Toronto, bought out W. Pugsley in
September 1885 and started in this business with an estimated
capital of $1,500. Hé apparently did a fair trade and owned
his own store, but the fact that he bas just assigned to a loan
company leads to the impression that the mortgage thereon was
too heavy for his means.

MACFARLANE, McKINLAY & GO,
Manufacturers of

WINDOW SHADES
Shade Cloth, Spring Rollers, &c.

TORONTO - - - ONTARIO

ROBB BROTHERS,
. i UANUFACrUno5 oF

THE COOK PATENT BUGGY CEAR.
KNOWLTON, - - QUEBEC

correspondenes solleited. .

HENRY PORTER,
Tanner and Manufacturer of

LEATHER * BELTING,
Fire Engine lope, Harness, loccasin,

Lace, Russet, and

OPFIcE AND MANUPACTORT,
438 Visitation Stroet, MONTREAL.

ACCoDING to report this winter's logging operations in Maine
will be heavier than usual. Spruce is the main wood in that
State, and, as they were successful in inducing Congress not to
reduce the import lumber duty on that wood, the Maine lum.
bermen appear to have a brighter look-out before them than
our own.

MR. Taos. MOFARLANE, Dominion Analyst, is now engaged on
an analysis of samples of mustard collected from grocery stores
at various points in the country. It is suspected that table
mustard bas been of late badly adulterated with ochre and other
impurities, and it is to settle this question that the analyses are
being made.

TuB offering of spring prints is certainly an unusually attrac.
tive one, strong in plaids and stripes and rich in the newest
colorings. Fioral, geometric and object figures of every possible
variety and grace are artistically utilized in the offering, but
plaids and stripes bead the display, as they will probably lead
the demand.

LUMBEitMEN's wages started out very low at the beginning of
the season, but have slightly advanced during the past month.
In the Ottawa district choppers get from $18 to $22, teamsters
from $15 to $17, and road makers from $13 to $15. Little square
timber will be gotten out, owing to a dull market and large
stocks on band.

RUPPELi, BRos., general storekeepers of Elmira, succeeded
their father in 1886, and'have since been struggling to pay off
their liability to him. Their stock was sinall, and much of it
old, so that they could not do mucb business so that, although they
are both honest hard.working men, they were only credited on
the score of th'eir character, and their present assignment was
inevitable from the start.
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BEST for THE 11MONEY
ALL JOBBERS KEEP THEM,

TAKE NO IMITATIONS. EVERY BAT IS BRANDED
IN31ST 1,PoN REcEIViNG

dPATENT ROLL " COTTON BATS,
As they are very attractive rn apParauc and su erior

la quality, and neothor bat will retailallwel.
ASK FOR THESE BRANDS:

'North Star,' ' Crescent,' or ' Pearl,,
Put up in Bales or Cases in 4,6,8,12 or 16 os. Rolls.Baled Gooda same quality but lower prices.

L. A. WILSON & 00
28 Hospital Street, . - Montreal,

- Agents In Canada for -
Bnslar0 tieryk C, C Bordeaux, Clarets aud Sauterns
BushenIla Old Diatlllery Co., Bullant. Irish Whisid. ,.
Greenlees Brou., Glasgow, Ola8 ore Scotch Whiskey
Sanchsez Rornat, Jerez, Sheie.
Quantin & Co., Cognac, Brandies.
Clode & Baker, Oporto, Ports.
Sevil Hormanos, Tarragonas, Reds and Mas Wines.
Dents & Goldermann, Ay. Gold Lack hampagnle

BÂ8M ALE and GINEBS BTOUT-Dogs Read Bottulng fi
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DAWES & CO., c LONSDALE REID
& Mlters. E.. Ir

Brewers as
INDIk PALE ÂNo XX MILD ALE.
EXTRA AND XXX STOUT PORTER.

Wvood ou tle. Fanilles supplied.
3W PORTh, Quarts ud Pinta.

Omce - - 521 St. James Street West

orders received by Telerhone. |

DODWELL & HOGG,

Our Tmvellers are now on the road with a
complote range of FALL Saniples. All
orders will have careful and prompt attena-
tion.

18 St. Molen Street. • .MontreaL.

J. & A. CLEARIHUE
VICTO]IA, B. O.,TS And Dealers In

COMMISSION Fruits & al

Consignmiente reoived in al linos.

& Agents for Skidegate 011 Worka of Queen Charlottes Islands.-'4
Correpondence ,olicited.

J. E. WgOggggy W. H. TEOMPsON. J. T. LIZZERT.

J. E. THOMPSON & Co.,
ommi88ion Merchants - and - Cheese Expoters

831 CommisIonera nt., - - - Montreal, Que.
COLa STOÀOU--PREaOrTT, ONT.

Obeeso. Bntter Eggs. PouAr. game,ko. loUr anaMeal CeeeFunish
inga. Dressodà fos.Apos nol3ak. CorreEpondence soliited.

the United States Government. The millers petition the Mini.

ster of Customs to cancel this privilege enjoyed by Canadian

farmers.
OLIVIER CHARBONNEAU, iB the naine of a small cabinet maker

who started in the furniture business in this city lest May. Eight

monthe have exbausted hie slender resources and he now assigne

owing 51,000.-Joseph F. Dupre, has kept a grocery in the East

end for ome time past. It has not proved successful, and lie

has consequently assigned with liabilities of $1,090.

-

CIVIL ENGIN EERS
GENERAL DRAUGHTSMEN,

Floorm No. 52. - - - Impertal Building

lION TREA L.

Surveys,Plan Spclflti. F iates. Superin tenaden a Construe-
tien of Kil li.yV.tr~ s. Dr-i,ago S ai. M,, and thon P>ublic Works.

Mo kijds u! tl n, rn rdo, aoped r nranedhroyoilflcOd dmughtsmen.

DaIgns anîd ot n .ot i uroih d rn d nhtP

Arbitlations rnanaged ior Lo4tra.o0or ad tjmpaniea lnterestcd inPublie
Works.

C. E. W.' Jos>WRLL, B.A. I A. L. Hu, C. E. ,
M. Inst. C. E., M . ca . E. M. aist. C. E., . Can. So. c E.

BELL TELEPHONE 2288.

IIUCELAND) POLE & Ca,, knitlers, of Toronto, bave succumbed

to the inevitab and assigned. They started last April with

very littho ieans ta speak of. Buckland was formerly in the

grain commission business, and Pole was the practical man,

but the conobination was nest a strong one, and their success was

always dubious.

Ar the meeting of Directore of the Prudential Fire Associa-

tion of New York it mas firmally decided la make Up the li-
IL , s nd retire from business. While

pasrme3flt, reisuI3r s . -
the destination of the reinsurance .has not yet been oflicially THE season of American sardine packing, now nearly to a

announcod, thera are good reasons for believing that it will go close, bas been short, but one of the busiest probably of any

to an Engli co pay. since the establishment of the industry. The qualiiy of the

ton M. MÂaulu, grocer of Buckinghacom, pe in difliculties. He goods put up as been far above the average, owing .t an un-

bakept a Mmal grocory thora for ihe past four or ive years but precedented I run" of the very best fish, as ta size and condi,

bas eventually hl ta siccumb with liabilities of $1,400.-J. E. tion, that as been taken on the coast in a long time.

Tugeon, grocer of Sherbrooke, has assigned. Business in this SoMiE time ago it was announced that the Woolen Manufac-

lino is a litle overdone in that bustling city and, as Turgeon was turers Society of Aix la.Chapelle would inaugurate a system of re.

•nly in a 1mal way, ho has had to succumb. gular auction sales; the initial avent ta take place early in

o ElinavN, habrdasher of Quebe, as assigned. He November. This sale, however, did not take place, and the pos.

E .areld h aibn e i the epring of ISS with a few bundred dol, ponement of the scheme is said to be indefinite. The weak

larteford cbitl. ieas in difficulties, owing to accommodation state of the German woolen market i said to*be the cause cf the

pape, it the time of the L. A. Bergevin failure, but, as lie show- collapse.

ed a surplus of $lO0, he was assisted by a Montreal house Who Wbi. FREELAND, grocer of Palmerston, bas been running be-

have silca u ractically coutrolled his accounit. hind very rapidly of late. He did aI one time the largest busi.

ave incers o grist mille in Hlsuntington county, Que., adjoin, nes in the place, but bis habits led him ta neglect his store and

ing Now York State, complain that Canadian farmers .can send as a consequence we have now to chronicle an assignment...

thoir grain New York to0 be ground and bave the product F. Buck, a small furniture dealer of Listowell, j3 endeavoring to

relturnei duty fre, while a simitur privilege je n. granted by obtain a settlement with bis creditors on the basis of 40 cents in

, the dollar.

GILLESPIE, ROACH & CO., -F
(suocesorâ te Beall, Resu & Co.) Importera et . M NO L.E D FL..) UIR -

Staple and Fancy Dry Goods, _

BMALL WARES - - Am -. ART NEEDLE WORK.

18 oGil St.. IMONTEA.L. Beaver, Electrie, Gem,
B.AST HARTFORD MFG. 00., Crown, Favorite,

BURNSIDE, CONN.,

Makers of- Extra Fine Papers. W~WT'S IE'~A~~WCY.
- - . .. -- ~ ~ -

OUR SPECIALTIES ARE Straight Roller for JNewIo
East Hartford Linon Flats and folded,

Damnek.Linene Flats and folded, Ask for samples and prices.
Belford P.rchment, Ponman's Linen,

East Hartford Ledgers, A A
Weddings, Fancy Embossed Bristols and Papers. A WV

SPEOIALTIES in EIG GRADE PAPEIS MALE to ORDER BEF ORD,

unu, a Spema.ty.

TTS,
ONTo.

General Dry Goods Merchants
WHOLEBALE.

0. J. W. DAVIES, Repruenafo 0anada

Mordheimer's 1reek, ÉoN'EAz".
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EIMcArthur;Cornedle&Co,Importers of and Dealer In

The Canada Hair Cloth Compan
ST. CATHARINES, Ontario,

RADE MARK. •

-MANUFACTUR.ERS OF-

HAIRCLOl H SEATINGCTailors'Paddings
We have reeently erected, on. the Welland Canal, a new

Factory, where we have all the latest improved Mnchinery
and facili les for producing goods in our line, which for price
and quality cannot be excelled.

COiRRESPONDENCE WITH TRE TRADR SOLICITED.

WHITE LEAD AND (JOLORS,
DiY AN GoouNE IN On..

Varinlaez, 01 Window GlaSS Sta, Diamond Star
and Doublae Diamand Star Braids.

Engllshl' t6 a, Mdais..Shott o 'ad P h Pte Glass.
Colored Plam and Stalned Enamelled Shoot Glass.
Paintera' and Artislt' Materials.
Chemicals, Dye Stufs s

Naval StoroesL, &c., &c.
OFFICES AlD WAREHOUSES t

810, 812, 314 9 315 ST .PAUL STREET,

147,149 il 151 COMMISSIONERS ST.
MONTREAL.

ISLAND CITY

Paint 1 Varnish Works
rsland City White Load.

" Ready Mixed Paint.
Coach Varnishes.

CoIors.

Anchor White Lead.
Mbion Ready Mixed Paint.

P, D. DOfS & CO., Proprietors
T THE DEAF.-A Iron ured of Deaf-
T nota and noises in tho hJoaofge&pors! stand-

ing by a simple remody, will send aldesription of
it pwaî to any Portion who ap.lia to NIono.soN.
177 MaoDonsslt Streot, Now York.

TEE U. S. Customs have informed the Collector at Detroit
that I fresh or frozen fish, except salmon, caught in fresh waters
by American vessels or with nets or other services owned by
citizens of the United States, are not debarred fromt free entry
when imported by railway cars from contiguous foreign count-
ries provided their identity as such 'catch ' is satisfactorlly
established."

ACTIVE preparations are already going on at the Kennebec
River ice fields for cutting this year's crop. The ice is fromt six
to eight inches in thickness and in excellent condition. The
houses contain but very little old ice, the quantity beingvarious
ly estimated at from 50,000 to 75,000 tons. An abundant crop
is expected in Maine this winter and lower prices may result
next season.

IT is learned that, although it is probable that a settlement
will be arrived at, a demand of assignment has been served up.
on the firm of John Larmonth & Co., agricultural implement
makers of this city. This firm succeeded B. L. Olds & Co., in
which Larmonth was a partner. He had only a moderato capi-
tal, which was ail locked up in plant, and it was felt that if pres-
sure was put upon him resistance was out of the question. Of
late farmers have not been paying their notes and as a consequ-
ence ho has run behind.

GORDON MACKAY&CO.
-IMPORTERS .0F-

WOOLLENS and GENERAL DRY GOODS,
TORONTO.

Represented in MONTRE A.L by

A. I. MORISON & CO., Glenora Building

DUMARESQ & CO.
Dry Goods Jobbers,

Glenora Buildings, - 1886 Notre Dame Street
- *ft9lA

F. M. DEcEENE, dry goods merèbant of Quebec, bas assigned.
He has been in business for 25 years and this is his firat failure.
He did an excellent country trade in the Lower Town, but ci
late bis habits have been such as to preclude bis doing business,
and there was no aiternative left to his creditors but to force
him into an assignment. It is claimed the estate -will show a
surplus of $7,000.

PEINT cloth mille are having a hard time. Not merely is
money tight and purchases slow, but the old-style calico is
doomed by the jobbers, gingham being preferred by the public
to-day. Prints hold their own chiefly by such specialties as'
fancy printed twills and either fine fabrics or cheap challies.
The nose of the old fancy print executed on the 64x64 cloth in
decidedly out of joint.

TERsE failures, due to the suspension of John A. Paterson &
Co., are recorded this week. The first and most important is
that of W. McKenzie, a millinery dealer of Toronto, whom the
suspended firm were practically carrying. lie only opened out
this spring, having been formerally in the millinery department
of T. Eaton & Co. The second is that of Madame Lussier of this
city, whose liabilities will reach $5,800. Early in the-fall her:
two principal creditors put in a receiver, but the Paterson fail-
ure wiped her out altogether. The third is also a local one, that
of Miss Marie L Chartrand. Iu this case the liabilities are
under $1,000.

-. A.LMARTIN&CO
Manufacturera of

Martin s Patent Telephones
For Offices, Warorooms and Factorisa.

ANEUN<CIATORB, ELT.R
and ELEOTRICAL BUPPLIES

Of Every Description.
Office & Factory, 765 Craig Street,

MONTREAL.
All ourgoods are warranted to be equal to the
hast Auxorlown mnallo,and our prices wlll b.
found ne luw as i consittent witb strict firit
class work. Correspondence ls solicited

jar istimales and Catalogue wlll b
ftxrnlshod on application.

N B -Our Telehones con bo adjustedf to3.fg any klaid of (Illico D)ak. or eau bo secured by
movablo bracketto tho wal orsuspeufro
the coilInr.

......... M liTR AL ·· Offie P. o. nox a078.
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Ca2n2da [jfé. Aq-ir2nr. C nmnnînv B. HUTCHINS &CO.

STAI8ES D 167.

HEAD OFFICE, - HAMILTON, ONT.

Managing Direclor and President: A. G. RAMSAY.
Secretary: R. HILLS. Superintendent: W. T. RAMSAY

PROV.NCE OF QUEBEC BRANCH

Company's Building, St. James St,, - - MONTREAL
J. W. MARLING, Manager P.Q0.

STANDARD LIFE ASSURANCE CO
i ESTAEEISEIEIf 1825-.]

Total Investments, - - - - - $3,00,000
Investments in Canada amount to nearly - 5,0,000

MUNICIPAL BONDS PURCHASED and LOANS ADVANCED on MORTGAGE

BONUS YEAR 1890.
W. M. RAMSAY, Manager. Montreal.

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDS (1888)

Capital and Accumulated Fundas, - - $33,00,000
V Annual Ravenue from rire Promiuma...........

u R uefrm Lo Premiums . .. ,,. ................. 5,345,000Annu2l Revenuo from n1Jtorest upon Invested lunds..
Hoad Officos à-London and Abordoon.

Branch Office for Canada s Montroal-1724 Notre Dame St.
JAMES LOCKIE, Inspector, Managor for Canada, - ROBERT W. TYRE,

CIIY ACEMTS:
A. BROWNING, British Empire Building.
A. T. H4UBBARD, 180 St James St.

. JOB PRINTING of every description done
of Commerce Offico.

at the .ournal

Real Estate, Rental & Finanolal.Agents,
Room 201.Flrst Fiat, New York Lite Buiidi'g,

Place d'Armes Square, - MONTREAL.
Telephone 24M6.

Stocks, Bonds, Mortgages and Cash LoanE egotiated.

I nsurance.

PHRNIX
Fire Insurance Co'y.

Establ"nd ir 1782. Vanaien Banch

,stabldihedin 1801.

No, as St. Francols Kavier Ot.

PATERSON & SON,
Agentsfor thew Dominions.

SUCKLING & CO.
Trac/e Auctioneers,

62 and 64 Wellington St West

TOROITO.
IVo bave uoossred thse sijuve new promises, lateit

occupied by righr & Sons; th r ore ssdoubtedly
th inovi Auctin !atroroms in Canai%. lig!lted

and hoated on are noot moitern aiproýed prinai-

Rogular fortnightly tie ef l thing. Bots, Shoes
and oeral 11ouersaiso. The best opening in
<snîsda for mnsfu.turer8 and marochants dispos-
ing q asuOrplus stocks.. Liberai adrionces moade on
,.Il 1 usd f merchsrd se consigned to be. tor-
espondrn repescftlly sBo.itod. Ail transae-

sstctly Eo.fidEti8.
TEI.EPHONE 840.

PHŒNIX
INSURANCE O.

TEI Z , r- J D.
Cash Capital, - - Two Millions.

114 St. James St., MONTREAL
GERALD E. HART, Gen. Manager.

A sharu of your Fire insurance is respectfully solleited for this leading
Company, renowned for its prompt nd liberai settlensont of clais.

AGEA'IS ESTA ULISIED AT:
Montren .......... Lri reSni te ..ni....... Jnme, B. Boustosd
Hamtnilton ....... Cuosro ttalva ....... layeck & linyosck
Lon&lon ........ ... J.l los .......o~u Cesy Dnvid nsth

lst. -:. P l. 0to n i Wisor r............Mortonro.
Goaori Agoi for Noa Sti k . . wuard Is B. Daly, lifax
Genoriti Agent fur ŽNoi 1Irsnosvick,..........F J. 0. Knuwitos, St. John

jo- A ppliontions for Agesnois may bo nddrossod te the Genoral Manager.

Fi Lx. , MAINE.

G. Ross Robertson & Sons
GENERAI---

INSURANGE AGENTS & BROKERS
(ESTÀnLIsE 185.)

Il Hospital Street,
MONTREAL.

THE CANADIAN

MONTREAL, DECEMBER lOTH, 1890.

RESPONSIBILITIES OF DIRECTORS.
The question of the extent of the responsibility of

directors to the shareholders for loss or damage occur-
ing through the negligence or malfeasance of the em-
ployes presumably appointed by them and under their
control has, at last, been definitely put at rest by Mr.
J ustice 1'agnuelo in his judgment in the important case
of L.J. McDonald, a shareholder in the ill-fated Consoli-
dated Bank, against John RanDkin, president of the
bank at the time of its collapse. His decision should
effectually awaken careless or supine directors to the
pecuniary risk involved by any lack of the necessary
supervision upon their part over their subordinates,
and it is to be hoped will have the effect of reducing
the existing number of figure-head directors, and re-
placing them by men not only capable of exercising a
rigid control over the operations of the various em-
ployes of the company, but willing to devote to that
purpose the requisite time and energy.

The Consolidated Bank was organized on the loth
May, 1876, by the amalgamation of the City Bank of
Montreal, and the Royal Canadian of Toronto, and Mr.
Rankin was a director, and continued in office until
the failure of the bank in July, 1879. At the time of

1
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the amalgamation the paid-up capital and reserve fund
of the Consolidated Bank amounted to 83,724,874.
Three years later, on the Slst July, 1879, when the
Consolidated Bank closed its doors, the reserve and
five-sixths of the capital had disappeared. Only $460,-
000 were realized by the liquidators, the losses being
$3,264,874, yet a dividend of 3 or 3.1 per cent had been
paid every six months, and brilliant reports accom
panied these declarations of dividend. On the 24th
April, 1879, the directors recognized that they could
noi pay the ordinary dividend of May, and addressed a
circular to the shareholders to explain the matter. On
the 5th May, 1879, application was made to the Legis-
lature to reduce the capital, and a reduction of 40 per
cent was made. There then remained, according to
the directors, a surplus of 8943,707. But on the 3rd of
July the general manager resigned, and-;on the 15th
July, 1879, the directors informed the shareholders
that after a new and careful examination, the assets
might realize from $1,250,000 to $1,500,000, or 60 to 75
per cent of the reduced capital. Mr. Archibald Camp-
bell, who, on the7th July, replaced the general man-
ager, closed the bank on the 31st July with the consent
of the directors.

The present suit was brought by Mr. L. J. McDon-
aid for the sum of $150,000 on the ground that the
directors had abandoned to the general manager of the
bank the administrative powers which legally.devolv-
ed upon them, that they bad accepted without any
attempt at verîfication the statements placed before
them by the employes, that they had ,neglected to
examine the books or in any way to make themselves
acquainted with the business it was doing, that they
had issued false and deceptive statements to the gov-
erament and to the public at large, and that they had
speculated with the monies of the bank. In reply Mr.
Rankin did not deny that the affairs of the bank had
been badly managed, or that this mismanagement had
resulted'in heavy losses to the shareholders; but he
asserted that the directors had acted in good faith, and
to the best of their knowledge and capacity, and that
therefore they were not guilty of negligence. He plead-
ed that the losses had not been caused by them, but
by the general manager and his assistants, whohad
deceived both him and his co-directors and keptthem
in ignorance of the true character of the bank's oper-
ations until it was too late.

On this plea the judge rul.ed that the Banking Act

NA. 0F 'COMMERCE.1T

clearly defines the respànsibility of the directors. It
states that employes appointed by them are to assist
them in their operations, and not to administer in their
place. Directors cannot delegate their powers to others
without express permission, and when they obtain
assistance they are responsible for uny malversation
on the part of their employes if they have failed to
supervise them properly. He also ruled that each and
every director was equally responsible to the public, no
matter how they might divide the work and responsi-
bility among themselves, and that the fact that they
had abandoned the management to a co-director or an
employe in no way diminished their liability. In the
case in question the gross negligence of which the
directors had been guilty created a presuimption that
they had participated in the fault of the manager, and
knowingly concurred in the declaration of dividends
whichimpaired-the capital of the bank. It was im-
possible to believe that they could be ignorant of the
overdrafts which wereentered in the weekly and month-
ly reports. The enormous advances made to insolv-
ents without security were unjustifiable, and the court
arrived at the conclusion that the defendant was per-
sonally responsible for the mismanagement of the
bank, the only question being the extent of the responsi-
bility. The court, following certain precedents refer-
red to, came to the conclusion to allow as damages
sixty per cent of the losses, which were eighty-eight
per cent of the paid-up capital (twelve per cent having
been distributed by the liquidators.) Mr. McDonald
held 1,115 shares, equal to 8111,5(9; -on which eighty-
eight per cent would be 898,120. Taking sixty per cent
off the $98,120, judgment was therefore rendered for
$58,872, with interest from 15th April 1882, the date of
service.

Of course a case involving such enormous interests
will not be suffered to rest here. Not until every legal
resource bas been exhausted will the matter be finally
decided. But in the meantime Judge Pagnuelo's de-
cision should have the effect of materially decreasing
the number of wealthy citizens who procure them-.
selves to be elected upon boards solely for the sake of
the fees, and without the slightest intention of perfora-
ing any of the duties attaching to the position. These
ornamental directors-known in England by the
nickname of "guinea-pigs "-are a distinct source of
danger to the shareholder's interests. Their financial
standing is usually suc as to secure the confidence of
the investing public, while their negligence and lack
of interest in the details of the business they are sup-
posed to supervice enable unscrupulous managers to
take advantage of that confidence to further their own
ends. The Consolidated Bank is not the first concern
that bas been wrecked through the laxness of its direc-
torate; but if Judge Pagnuelo's verdict stands, and
the "guinea-pigs " on other boards have their finan-
cial responsibility brought home to tbem in earnest, it
will not be very far from being the last.

PROVINCIAL FINANCES.
Anyone who bas given intelligent attention to the

system of government in this Province must have
been struck with the peculiar difficulties which sur-
round the Treasurer. He bas no positive control of
expenditure, yet he must devise the ways and means
for providing for it. The several departments mnake.
up their estimates, keeping as well within bounds, we
can well underatand, as circumstances will allow
them. But, as proved by experience, their capacity

, .. , :.
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for spending far outruns the limits they set for them-
selves when, struck by economical remorse or re-
pentance and full of good resolutions, they come be-
fore the Legislature for appropriations. This applies j
to ail governiments. It was the same wben the late
treasurer, Mr. Robertson, laid the financial case of his
collesgues before the Assembly, as it is to-day when
Mr. Shebyn appears as the apologist for vanished
millions. As the one was deserving of sympathy so
is the other. It muet, however, he admitted that he
who is compelled to make good the extravagances and
mistakes of bis predecessor, and, at the saine time de-
fend alleged like offences on the part of bis own
friends, is particularly worthy of commiseration. t
Ail financiers delight in overlowing coffers and ample
revenues, but this is a sensation of pleasure which no
Quebec treasurer has ever enjoyed subsequent to the
first two years of Confederation, nor is any treasurer
likely te enjoy it for some years to come. Their task
will be to do as Mr. Shehyn is doing-put the best
face on the finances and keep up the public credit.

If the late government on leaving oflice had left
behind them an absolutely perfect balance sheet,
sbhowing exactly how the finances stood, it would be
an easy task te criticise the statements of the present
treasurer. But there is nothing of the kind. We have
only their Ilast Budget, which is contradicted in
almost every essential particular by the Budget of
their successors. Evidently, it mnust appear frein this
that governanent by party has not reached perfection
in the natter of financial exegesis. There can be no
doubi, however, that the Province was in a bad way
when the change of Government took place. This re-
suit was probably as much owing to a spirit of patri-
otic enterprise as te a desire to spend money in obedi-
once ta popular demanda.

We bave already given a general sketch of the
financial situation, but there remain some further
observations te be made. An important point is con-
tained in the comparison of expenditure from 1875 to
1887, with that between 1887 and 1890. In this regard
the figures cannot be " twisted," because they were
published eaich year. Thus it appears, under the
head of expenditure on capital account, that the total
outlay was, for the yoars first mentioned, $25,244,983,
which gave an annual average of $2,103,747, or, as Mr.
Shehyn clained, $2,500,000, in round numbers, if the
contested debts on the 31st January, 1887, were in-
cluded. Now the amount of obligations incurred by
the present Governmont froin 31st Januiry, 1817, to
30th June, 1890, was $3,098,299, or a yearly averige of
$1,056,655. On this showing it cannot be denied that
Mr. Sholyn had good roason for congratulating him-
self.

In a former article we gave the estimates for the
coming year. In explanation theroof, we may observe
that the total expenditure chargeable te capital is less
than last year. The ainount asked for public works
was S838,555, and for railway subsidies 8756,956.25.
But for the next fiscal year the expenditure for public
works, including railways, would lbe 81,695,511.25, or
or an excess of $34,015.24 over the current year. This
excess, however, was only apparent, for wbat was not
expended this year would be required the year after.
The outlays for publie buildings were in some cases of
absolute necessity and in others of great utility. The
reader can judge as to the correctness of this claim by
the following enumeration: $20,000 to complote the
Parliament buildings; 875,000 for a new Normal

school at Quebec; 8100,000 for iron bridges; 8100,000
for works in connection with the enlargement of the
Montreal Court House; 8100,000 for the new Montreal
ail, to be added to the $300,000 already voted in
order that therie may be no interruption to the work;
'20,000 for a new court house and goal at Bryson, and
$10,000 for stoning roads.

To meet maturing obligations between this and the
30th June, 1892, the amount required would be $3,592,-
179.42, and this would have to be provided for. It is
plain that the ordinary revenue would net meet this
extraordinary demand. It would have to be increased,
and resort must be made to a loan. With regard to
tbis Mr. Shehyn found it impossible to state what would.
be the amount of the loan needed, so long as every
new project of a nature to entail an outlay chargeable
to capital account, was not before the bouse. He re-
gretted the necessity of a loan, but the Province was
bound to honor its obligations, and there is no other
way to meet them. Concerning the much-debated
proposition for the conversion of the debt, it is gratify-
ing to know that proposais looking to that object are
before the government. Furthermore, that those pro-
pesais warranted the expectation that the conversion
would bring about an .importiint saving on interest
account.

Of course everybody will_ rejoice should the antici-
pations of the Budget be realized. Mr. Shebyn has
certainly made a luminous exposition of a rather
obscure array of calculations, and he will deserve the
public gratitude should lie succeed in extricating the
Province from its financial embarrassments, while at
the saine time finding ways and means for implement-
ing the liberal policy of the government.

Those who have followed the somewhat dry
and exacting details of this and preceding
articles in these columns on provincial finances will,
we think, arrive at anything but a pessimistic conclu-
sion. No doubt there bas been heavy, and net always
wise expenditure; but the condition of the country, its
necessities, the peculiar social and political influences
which prevail and cannot be changed, perhaps; for
generations, show how diflicult is the task of govern-
ment, no matter which or what party may be in power
for the tine being. The facts and figures we have en-
deavored to elucidate, however, lead to the belief that a
change in the direction of a more healthy application
of the energies of the people and of the natural
resouces of the Province, bas taken place.

BARLEY FOR THE ENGLISH MARKET.

It would look, from recent developments, as if
wbat the Canadian producer for export really suffered
froi was not so much the restrictive tariffs imposed
upon bis products by foreign purchasers as ignorance
of what they really require. Particularly is this the
case in barley. The Canadian farmer bas been assured,
and on high official authority, that whben once the
American market was closed to him by the McKinley
tariff it was no longer profitable to grow sik.rowed
barley. The English, it was said, would use only two-
rowed barley for malting purposes, and therefore if
the English market was to be secured, the Canadian
farmer must at once abandon the sowing of the six-
rowed barley and substitute that of the two-rowed
variety. Experimente were made te that end at the
Government faims and farmers were invited to send in
applications for seed and instructions. Why .



Up to 1881 the English brewers certainly would not MUNICIPAL TAXATION (III).
use six-rowed barley; simply because, up to that date, The chaos which reigns in methods of civic tax-
it was unprofitable to use any other than the heaviest ation arises from the absence of. any scientiflc law of
malts in England. The duty was assessed on the mea- relation between the costs of city government and the
sure of malt instead of on the weight ; so ihat " fat value of the properties, or extent of the resources, of
malts," containing much saccharine matter, gave more those by whose money such costs must be paid. That
beer than "husky " malts, and so paid less duty. But the very existence of a city's government gives to real
in 1881 the Beer Duty Act was passed, and the duty estate within its area the main bulk of its value is
on malt was removed and placed upon the beer pro- manifest. That all incomes earned in such area by
duced in the fermenting tun, and three months later trade or skill, or labor, owe their existence to those
su much foreign barley poured in that the price conditions requiring such government is clear. That
of English bigh-farmed barley fell fully thirty per the personal property of citizens derives much of its
cent. value from its position in the city is beyond dispute.

A practical brewer, in a letter to a contemporary Even possespions that are not derived from local
points out that although this Act admitted thinner sources have their value largely enhanced when
barley, it at the sane time prescribed a limit. Rough- brought into a-city to be enjoyed. A bondholder, for
ly outlined it defines that 42 lbs. of malt shall be instance, may draw his interest in the back woods, but
called a bushel, which is supposed to produce 18 gal- all the advantages a civilised person can derive from
lons of wort of sp. gr. 1,057, less certain allowances. such income are found in a city, where alone are
When malt is light and does not produce the required opportunities for its display or service Therefore it
specific gravity (as Canadian malt for instance) the is just to place some share of a city's maintenance, as
full duty is charged on the bushel weight, the same a city, upon those residents who enjoy city privileges
as if it had done so. Should the malt be heavy and although their property and itb income have no direct
produce more than the required specidc gravity (in connection with the place. But experience and study
otheriwords, should it make too much beer) the duty have failed to establish a true ratio of value between
is charged on the amount of wort actually obtained what city taxes provide and the value of citizen in
pro rata according to density. This act gave no en- comes and properties. The question thus resolves it-
couragement to six-rowed barley. It encouraged the self inte one of expediency ; for without a definite law
use of lighter qualities of two-rowed barley because, the question of iustice must be an open one.
these just yielded the required extract ; for it was bare- Having touched in previous articles upon real
ly poscible to use Canadian or other six-rowed barley estate and income taxation, there la only left that of
without paying a slight forfeiture to the excise as duty personal property, which is even more difficult to ap-
on wort which was not actually produced. But, in praise than income. We, may here assume that all
1889, Mr. Goschen, the present Chancellor of the Ex- will admit the fairness of this principle-that the
chequer, became dissatisfied with this method of tax- geral incidence of city taxation should aim to be
ing a presumptive yield. He accordingly -amended levied with regard to the capacity of each ratepayer to
the Act of 1881 to tax the suppositious bushel of 42 lbs. carry his allotted burthen without crippling his busi
of malt absolutely as yielding 18 gallons of wort of ness, or weighing down his energies, or depriving him1,055 sp. gr., less the usual allowances, and such prac- of ordinary necessities or comforts, or compelling him
tical brewers as Mr. James Death, of Port Hope, claim to live without making provision for the future. '
that this lowering of the fixed yield of the bushel from whatever extent a city tax does any one of these it is
1,057 sp. gr. to 1,055 sp. gr. enables the better grades vicious in action, as its antagonises so far the very ob-
of Canadian six-rowed barley to be used without for- ject of its imposition, for surely a tax ls only a means
feiture of duty and thereby removes the only commer- to an end, and the end, the raison d'etre of civic gov-
cial objection to its use by Englieh brewers. ernment, is the maintenance and protection of the

This is a very important point. If the high grades material and domestic welfare of the citizens.
of six rowed barley can be sifccessfully ùsed in Eng- Now a tax on personal property, in the main, means
land there is really no reason wby our farmers should a tax upon mercantile capital; as in most other forms
abandon its culture in favor of a variety which the such property is, if not a luxury, at least a non-neces
general experience has shown to be difficult of produc- sity, upon the ownership of which a tax la really
tion in prime quality in this country. It only remains no hardship. We submit that taxing a merchants
for them to discover what grades will afford the pre- capital is unwise, and necessarily inequitable, inas-
sumptive yield required by Mr. Goschen's law. At much as it la impossible to impose such taxation in
first, doubtless, the English will be prejudiced against any true proportion upoi different traders ; for
a barley whose appearance is not such as they have by no system of valuation can the continuoeus or per
been accustomed to; but à practical test of its quali- manent capacity of such capital to bear taxation be
ties will soon show them that it is superior for malt-ing arrived at, or its met value be appraised. One ware-
purposes to many two.rowed barleys, and then they house may be filled and.cleared only each spring and
will proriptly accept it. Why then should weabandon fall, another with goods of the same value may be
the growing of a crop, to which the climate of Canada sparsely occupied, but its contents a'erage the same
has proved to be favorable, in favor of a variety'we all the year round, although heavy shipments are
can never expect to produce save in its harder aànd made daily. Yet the capital which revolves9 only twice
more steely varieties ? It only remains to make a a year is assessed as much as that which runs round at
vigorous effort to introduce six-rowed barley to Eng' ten times the rate and does ten times the work. Pos ,
lish brewers and, now that the financial objections to sibly the slower business gives a higher net income
its use have been removed, there is little doubt that but.if so, that capital which needs to be driven at full
they will take hold of it as freely. as our American speed all the time to secure the same profits as aslower
couins. business must bo much less valuable of the two, be.

cause of the greater strain and risks involved in keep-:,_
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ing it active and safe and profitable. Or the reverse, a
small capital may be worked to yield a larger net re-
venue than a greater one in a different business. Yet
in assessing such capital all the conditions are ignored
that qualify its capacity as a basis of taxation. There s
are other conditions which so seriously affect certain
forms of mercantile investments as to make the idea t
of a mere equality in amount of capital to imply equal- f
ity in capacity to bear an equal weight of taxation,
wholly erroneous, and a source of grave injustice when
both are taxed alike. The question of debt upon stocks
held or sold can never be equitably dealt with by city
assessors. Of all forms of espionage that which pries ii-
to the secret chambers of a trader's business is the
most offensive and the most fruitful of .wrong doing to
the city and the ratepayer. It is an outrage to compel 1
a merchant to disclose the extent of his liabilities, and
value of his stock to civic officials in whose confidence t
ha bas no reason to place perfect trust; indeed whose
secrecy ha may have cause to distrust. It is believed
that many a trader pays a heavier tax on personal 1
pioperty than ha need do were he willing to expose
the condition of bis affairs to an assessor. Others es- 1
cape a good share of such tax by under-stating values
and over-stating obligations. As a general principle
that ought to rule in this matter as well as in that of
incomes, we submit this to be sound, that theindividuat
tax payer oughtnot to be ic person to fix the amount upon
which his share of a city fax is to be Icvied. It is urged,
that a trader who thinks bis stock overtaxed can ap-
peal. Truly so, but such a process means making in
a public court such disclosures as he cannot make
without extreme annoyance, and possibly grave injury
to bis credit. Appeals against real estate assessments
are comion, but a merchant outside his own office is
very seldom heard protesting against over-valuation
of his personal property. Appeals against real estate
challenge the judgnents of many experts and neigh-
bours, but what trader would care to have the state of
his capital so openly discussed ? The Court of Appeal
to a merchant is a Court of Inquisition, which in its
very nature is cruel and injurious. We cannot justify
the selection of a certain class of mercantile capital for
taxation, wvhen other such capital goes scot free and its
net incomo is only levied upon. The stock of a banker
for instance consists of bills and notes, bis capital is in
his bill case and all these are saleable goods. So of a
loan com pany ; its stock is in mortgages which are also
vendable property. A dry goods trader buys and selle
dry goods, a money dealer buys and selle credit; but the
mercantile principle is the saine in both forms of busi-
ness. Why then is the merchant whose capital is in-
vested in dry goods and in debts due to him, taxed on
such capital as is not in motion, in his stocks, while a
banker or loan merchant is only taxed on the income
of his business? The discrimination is based on no
principle. The taxation of mercantile capital is like
putting grit into machinery instead of oil. It is a direct
hinderance to the free activity-and development of
enterprise. We have no desire to dogmatise upon a
subject so uixed in its conditions and aspects; but-ve
venture to hope that we have shown that against the
taxation of incomes and of mercantile property the
case is exceedingly strong. Also that, on the grounds of
casier and more exact ascertainment of values, or the
higher certainty of just assessments, on the greater
freedom from concealments of and mierepresentations
of facts, and because such taxation vould quickly dis-
tribute the incidence naturally according to the laws

f demand and supply, it is more prudent and just to
place the burden of city government upon the real pro-
perty of the citizens. Against the tax being supple-
nented, as in this city, there are doubtless objections,
uch as no tax is free from, but they do not seem to be
very weighty, as other cities are asking for the obliga-
ion and Montreal bas been spoken of as a city of re-
uge for over-taxed merchants of other cities.

LOOKING AHEAD.

In many wholesale lines the lull incident to the
eason is now quite pronounced, and stock taking and
balancing up for the year is the absorbing occupation.
Already we have had to report the failure of several
arge firms and the future only can tell whether others
dissatisfied at the result of the operations of the past
welve ionths will throw up the sponge or struggle
dong afresh.

The chief incidents of the year have been peculiar-
y trying to all firms and institutions of a commercial
and financial character, even those backed up with un-
imited capital and piloted by capable and experienc-

men. Contrary to all expectations theharvest has
again been disappointing and following a succession
of others, either decidedly poor or below the average,
the results cannot but be far reaching and disatrous.
Then again Canada lias suffered from the hostile blow
struck at her business interests by the United States
Congress, an event likely to cause as much upheaval
and change of established conditions as the abrogation
of the reciprocity treaty by the sane authority some
years ago. The chief domestic event has probably been
the steady march of the combine system, which bas
leftfew articles untouched. The attempts being made
to shorten credits and the cry that there are too many
in business are ominous matters for the small store-
keepers and are an immediate result of this system. It
must be taken as a sign of the times that, although
there is no pronounced depression, the wholesalers
combines seem anxious to anticipate the natural order
of things and force the financially weak and incapable
to the wall. The grocery men have acted and the dry
goods merchants seem disposed to follow suit. Dry
goods used to be a sure road to wealth, but the good
old times are no more. Especially on staple lines pro-
fits have been ehaved down to such alow point that in-
vested capital returns but a low rate of interest and
some will be pleased if they have not actually fallen
behind. The increase in the number of retailers bas
been enormous and limited capital and long credits
have been the cause of numerous wrècks and paltry
dividends.

The principal grounds urged in favor of shorter
credits in the dry goods trade are these: Ambitious
young'clerks, without capital, would stay behind the
counter, to their own advantage in the end and many
weak concerns would disappear from the scene. Well
established retail firms would be protected, be able te
sellata fair marginof profit and meet their engagements
promptly. The wholesale house would do the sane
amount of business in fewer but safer hands, and rikks
,would consequently be much reduced. Expenses both
at headquarters and on the road would be less. Ac-
counts would be fewer and less troublesome, entailing
less clerical work, while fewer travellers would be re-
quired on the road; and everyone knows that travellers'
expenses are a heavy item. There would be, it is
argued, less risk and fewer expenses and, in addition,
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the quicker cash returas would cause a saving in the
interest account. The sop thrown out to the consumer
is that goods would be marked closer; but so far con-
sumers have doubtless found their interests-very well
served by free competition. It should not be forgotten
that credit has its uses and the abuse of it is what very
often lands the merchant in difficulties and reduces
his fancied profit into a dead loss. Long credits, how-
ever, are falling into disuse. At one time they were
necessary in order that merchants could receive their
goods, dispose of them, and then collect the previons
season's bille vith which to pay for them. Under those
conditions buyers necessarily had ta settle their pur-
chases by notes, before leaving fot home; but electri-
city and steam have changed all this, and about three-
fourths of the retailing of merchandise, except in the
remoter districts, is now donc for cash.

The credit system will doubtless be one of the chief
topics of interest next year between wholesalers and
retailers and the pressure of the combines is likely ta
be felt in that and other directions. The necessity for
finding foreign markets for our produce will also con-
tinue ta engage attention. In this direction there are
encouraging prospects.

OUR BOYS.
(Concluded.)

A common difficulty with parents is ta find out
what their bos are best fitted for. Mental and phys-
ical adaptability is the first thing ta be considered,
with a view to a useful and successful career in life.
If, as a German writer observes, the education given a
child is capital, equivalent to a store of money, placed
at its disposal by the parent, how truly is that parent
bound ta see that this, the only capital he can give,
shall be the best ho can posibly bestow? Thus con-
sidered, a literary education is but half, and the poor-
est half, of an education. But, were our school system
properly constructed, that is, constructed on a well-
defined plan of social development, and as a prepara-
tion for a practical devotion of the boy's energies ta
industrial pursuits in after life, they would discover
the bent of their talents in the industrial and mechan-
ical classes. It is really pitiable sometimes ta see
boys struggling in misery of mental torture over dis-
tasteful tasks, when, if wisely directed in the way of
natural inclination, they wouid find both delight and
success in their labors.

Under the prevailing system we treat our boys as
if they were all endowed with equal mental powers.
We drive them, willing or unwilling, capable or incap.
able, through precisely the same curriculum and are'
astonished when they do not all turn out well.

Many intelligent boys, when they leave school, find
themselves weighted with much that is useless, and
instead of being able ta enter into a practical calling
they muet attend a business college, or, if their means
will not alld6wthat, they muet tura ta whatever they
can find to do 'and acquire what training they con in
the hard school of experience. They are " green
hands" and must accept the situation as such.

In Germany, the idea we are endeavoring to eluci-
date is better understood'and more practically applied
than in this country, although we have promising
beginnings in the industrial schools already started
here and there in the Provinces. The vast majority
of men (as has been well said by the late Earl of
Derby) in all ages and countries must work before

they cen eat. Even those who are not under the ne
cessity, are generally impelled by example, by custom,
perhaps by a sense of what is fitted for them, ta adopt
what is called an active pursuit of some sort. If there
is one thing more certain than another it is this-that
every member of a community is bound ta do sone-
thing for that community, in return for what ho gets
fron it; and neither intellectual cultivation, nor the
possession of natural wealth, nor any other plea what-
ever, except that of physical or mental incapacity, can
excuse any one from that plain and personal duty.

Here we may fiad the key ta the problem--" What
will we do with the boys?" We must provide them
with an education that will fit them for the practical
concerne of life. Those among them vho are endowed
with high intellectual gifts will find their proper
spheres and work congenial ta their bent of mind.
But the larger number, the great mnjority in fact,
should be instructed in the mechanical and industrial
arts, while those who have business instincts should
be educated with a view ta commerce. The opposition
of the Trades unions ta industrial education i! founded,
like the opposition to the introduction of machinery,
on a misconception of the industrial elements. Who
can say that the mechanics of the present day are so
perfect in their arts that they are eatitled ta claim the
exclusive right ta eay how many artisans shall
be permitted to practice la each trade, and ta what
extent this limited number shall be instructed in the
mysteries thereof? If a governiment were to under-
take the enforcement of an edict so tyrannical as this,
there would, in all probability, be a general popular
revolt against it. But in these days of revolutionary
economics, private combinations usurp the functions
which no goverrnment would dare ta exercise.

Lack of thoroughness is the mostglaring fault in
the work performed by most mon. And no where is it
more evident than in the hap-hazard manner in which
we bring up our boys. Almost every man one meets
imagines bis children prodigies of cleverness and in-
dulges dreams of their future greatness and renown.
Time and sad experience may dispel the illusion, but
few men ever discover that the failure of their boys to
realize their expectations was the result of mistakes in
education and training. Some men take infinite paiis
in the proper breaking-in of their horses for special
purposes while they let their boys grow up without
paying any particular attention to their breaking-in
for the performance of duties which no man can shirk
without suffering the penalty. This must be changed.
The boys will have ta bo taken in hand and trained
according ta capacity for a purpose and a career.
Many judicious parents do sa and the results are as a
rule most satisfactory. But ta get the full benefit of
the plan it should be eystematised and put into prac-
tical operation in the schools.

The present movement of population, by which
the country is deserted and the cities are over-crowded,
is one which, in its very nature, must be temporary.
In time the facilities of travel and transportation will
make country life available and desirable ta almost all,
while the demande of a vastly increased number of
inhabitants muet increase the rewards of agricultural
industry. Fifty years hence the farm will probably
be more attractive and more profitable than the purs uits
of the city. Even now thereje no calling which, to
the frugal, industrious young man offers botter chancês
than agriculture. The rush ta the cities is a craze
arising from a desire ta enjoy the excitement and plea.



sures of city life. The aggregation of great industries
in cities also has its effect, but the time is not far off
when the limits of city expansion will be reached and
the tide vill turn towards the country as it has in
former periods of the world's history. He is a wise
mnan, therefore. who provides his family with a farm.
Thoso who cannot should adopt the plan here outlined
and bring tiheir boys up to some practical trade or
calling. Our school authorities should insist that the
bande of the boys he instructed as well as their
beads. As Swift says,-" Although men i.re accused
for net knowing their own weakness, yet, perhaps, as
few know their own strength. It is in men as in soils,
where sometimes thora is a vein of gold which the

owner knows not of."

THRE COMMERCIAL TRAVELLE RS.

'ie Dominion Commercial Travellers Association held their
sixteenth annual meeting in this city on Saturday last. .The
report showed a balance of $17,780, of which $4,478 iB in cash
and $13,000 on first mortgage. The assets amount to $92,133,
or a net gain for the year of $11,030. The elections resulted as
followa:-

President-Mr. Fred Hughes, of Caverhill & Hughes, elected
by aIcclamation at the November nominations.

Vice-li esident-Col. 0. P. Patten, who received 814 votes, as
against 164 cast for Mr. C. A. E. Pat trson.

'T'reasurer-Mr. Fred Birks, 749 votes.
Directors-Messrs. John Tayor 543 votes, R. C. Simpson 514,

D. B. Black 44), Max Murdock 40611, and E. Benjamin 458.

Th most important resolution oflared was the incorporation
of the fourth clause of the report among the by-laws. The
clause reads :-

We regret to have te report the loas by death of a larger
number of members than in any previous year. This fact is
pai tly oving te the prevai)ing epidemic " La Grippe " at the
beginning of the year when several of our members succunibed
te tiis disease alone. Altogther seventeen of our members
have been renovod by death and the sun of $10,800 bas been
promptly paid their families. 1L is of course reasonable te ex.
pect that as the years advance, the payaient of mortuary bene-
lits will increase and become more numerous. In this connec-
tien your board beg to report that the proposition made at last
annuel meeting te increase the amount ef iortuary benefit te
members over ten yeara' standing bas been carefully gone iota
and they would recommend that the amount be increased from
$1,000, at the rate ot $25 per yearatter the tenth year, te $1,200.

bis was carried by a large msjority after a somewhat lengtby
debate.

TUE NEW AMERICAN CURRENCY BILL.

The Washington correspondent of the Daily Commercial Bul-
leiin writes ihat the currency bill agreed upon by the comnimittee
ought te please overyoe, for it has in it some part of nearly
every plan which has yet been broaclied for increasing the vol-
ume of the currency, I L is, in briel, the bill of Senator Sherman
with provisions for large silver purchases and for ultimate free
coinage added to it. it provides for the purchase of 12,000,000
ounces of silver within twelve montha, in addition te the regular
monthly purchases under the Act of July 14, 1890. These pur-
chases are te lie at the rate of net more than three million
ounces per month, but the Secretary iay in bis discretion pur-
chase six million ounces of the amount within forty days after
the passage of the Act. This provision means that something
over $6,000,000 mnay be added tothe currency within forty days,
and another $0,000,000 within a year, in addition te the sum of
about $4,500,00 nov being added by the silver purchases. Au.
other section authorizes the purchase of additional silver bullion
and the issue of Treasury notes therefor te replace the National
Bank circulation as it falls bclow $180,000,000. If sufficient
silver is net ofFered te the Governinent, legal Treasury notes are
t ho issued te supply the deficiency, This will permit the pur.
chase of about $2,000,000 worth of silver at once, and additional
purchases as National bank notes are withdrawn fromn circula-
tien. Another section provides for the free coinage of silver
when it shall roach parity with gold. One of the important

A WESTERN IFINANCIER."

Judging from the accounts of bis transactions given in the
Western papers, Mr. C. W. Yourex is a financial operator of con-
siderable skill and daring. Oni the 22eid of November last he
called at the banking office of R. & J. Fox at Lucan, and pur-
chased a draft from them for $200, payable at any et the agen-
cies of the Bank of Commerce. Four or five days later he made
bis appearance at the printing office of Southam & Co., in Lon-
don, where he secured a supply of the draft forin printed by
them for R. & J. Fox. Armed with these, and rendered confid-
ent by the fact that the Fox signature was net widely known,
lie proceeded to fill in the drafts for snug'aniounts and plant
them where they would do most good. On the 29th he was in
Belleville where ho succeeded in cashing two of them, and ho
then worked the country through Kincardine, Walkerton and
Goderich and is believed te have unloaded a few more. He also
mailed some te an uncle residing near London for him te cash
but the bank officials were to well posted te be taken in and
the fraud was at once discovered. A good many people would
now be glad te hear froin Mr. Yourex.

A PRODUCE DEALER LEVÀNTS,

James N. Henry, a produce merchant of Chatham, Ont.,
described as an old and well-known resident of that town, exhi-
bited a new and unexpected phase in bis cliracter on Saturday
last by suddenly disappearing from hisusual haunta and bobbing
up serenely in Detroit, whence ho is believed te have made bis
way South. An investigation showved that he had sound
financial reasons for bis hasty departure. He had succeeded
in inducing the G.T.R. station-agent te sign bills of lading for
seven or eight carloads of produce, which he had asserted would
be loaded during the day, although only a small portion was
actually in the cars, and these ho negotiated at once at the bank
for drafts te the extent et $11,000. In addition to this ho had
been swindling the farmera right and left. Howmuch his oper.
ations extend te is net known, but the lowest estimate is $30,.
00(l, while bis assets are absolutely nil. He based bis credit on
sme town property and a farm in Orford i but on investigation
it was found that it was all beavily morigaged and that, previous
te bis departure, he had given a ohattel mortgage covering every-
thing ho possessed.

HOXE NEWS FROM ABROAD.

The following startling paragraph appears in the New York
Evening Post of last Saturdays's date :

J. M. Duchene & Co., dry goods merchants of Quebec, have
been compelled te asign by reason cf the failure of Thiha.
dpau Bros. & Co.-The owners of the Dominion Cotton Mills
Co., wivbch now controls all the cotton mils in Canada, yes-
terday decided ta sell out.

Whence the Montreal correspondent of the Post evolved these
two extraordinary fictions we cannot conjecture, unless possibly
frein his own inner conscioumuess.' Both statemeuts are too
absurd te need comment. But the fact remains that an un.
known piragrapher bas induced a respectable financial paper to
publish a statement which might seriously injure the credit of a
firm fess solidly established than Thibaudeau Bros., and that the
financial credit of our mrchants in the United States is et the
iercy of overy irresponsible penny-a-liner.
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clauses is the one providing for a new issue of bonds. It fixea
the amount of the bondq at $100,000,000, the rate of interest at
two per cent per year, and the time of. redemption at the plea-
sure of the Govername nt. The bonds are to be redeemable in
lawful money and to be issued in denominations of $50, or some
multiple of that sum. These bonds may be used as the basis of
National bank circulation, like the outstanding 4 and 4 per
cent bonda. They are not strictly interconvertible bonds; but
under ordinary conditions would be redeemed on demand and
would be offered for sale again. This:section provides also that
the proceeds of the sale of these bonds shall be applied te the
purchase of the bonds now outstanding, making it in effect a
refunding of the existing obligations of the Governiment at a
lower rate of interest.
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A LARGE DRY GOODS SALE. A RAID ON MONTREAL STOCK.

MsRns Gillespie, Roach & Co., the well known wholesale The report of the precarious condition of a large Western
dry goods house, offiir' their entire stock of fancy and staple dry firm of agricultural implement makers, whose liabilities will
goods for unreserved sale by auction, en bloc, at so much in the reach close upon $400,000, efforded an excuse for the " bears"
dollar. The inventory shows a value of $75,000 and the terms to hammer down Bank of Montreal stock to 219", at which point
are, one-third 'in cash, and the balance in six monthly payments so many good buyers flocked in' that the stock rallied. It is
for approved endorsed notes, with seven per cent interest. The understood that the bank has refused further accommodation
sale takes place on the 30th proximo, sud will be conducted by and, although the firm in question have hopes of patcbing mat.
Mr. Thos. J. Potter. A deposit will be required on adjudication. tersup, their debt ta the bank is now so large that the interest
The stock is in excellent shape. In fact it is in far better sbape alone muet est up any surplus. Aleadinglbrokerstatedonthe
than at the time of the firm's troubles, for, since then, it has atreet that thore was littie prohability ofany inplement house,
been carefully pruned, and the old and poor goods disposed of, compelled ta rely upon bank assistance, pulling throughy as four
until to-day there are probably few better assorted stocks in the consecutive bad crop3 hgve caused the banks to ahut down on
city. In only one department-tbat of buttons-is the assort- ai renewala of farmerls notes.
ment excessive. l all the others judicious weeding and replac-
ing with new goods have resulted in clean and well-assorted Tnu statistical returns of the United States Department of
lines, and if the stock was valued well into the seventies at the Agriculture show that the present corn crop in worth more than
time of the suspension it should certainly realize a better figure the ]a8t, and that farnera will receive more for it. Unfortunately,
to day. The firn have decided upon this step feeling that it was districts of failura do not realize their portion of the advance in
uselesp, with impaired credit, te hope te do business succes:fully average value. The average price by present returns in 50.1
in the face of the present dull times and keen competition. cent. per bushel, againat 28.3 cents for the crop of 1889-an in.
They wilt not, however, self their accounts, and it is their inten- crease of 77 par cent. [t le the bighest December prica of the
tion te liquidate the estate se gradually as net to force any eof decade except thit of 1881, the only year in which the final
their past customers to the wall. It is to be hoped that they average cf condition was worse than that of the present season.
will saon find themselves again in a position te enter into the The present average shows that the lsw cf demsnd is stili the
arena of trade, for both partners arè favorably spoken of in co- main factor je making price sud profits. The pnices je the
mercial circles as hIr-working, capable, aud economii men. . sevan North turplus States ar Ohia, 51 centsr; Indiana, 47.c

TEE BANK OF OTTAWA.
The report presented at the annual general meeting of the

shareholders of the Bank of Ottawa (which we reproduce in
another column) is far more satisfactory than was auticipated.
Considering the depressed condition of the lumber trade, and
the fact that the bank has had te make provision for their losses
by the Russell Seybold failure, the announcement that the total
profits of the year, after making ample provision for all bad and
doubtful debts, have reached 10 per cent upon the paid up
capital, is a very strong testimony te the excellence of its man-
agement and the soundness of its business. Out of these earn
ings the bank las paid its usual dividend of eight per cent te
the shareholders, and has carried $25,000 te its Rest account,
se that that valuable Eafeguard now reaches the snug sum of
$425,000 or 421 per cent of the paid up capital. This is a show.
ing that could net fail te be gratifying te the shareholders, cOn-
sidering the adverse condition of trade generally, and the vote
of thanka tendered to the President, Vice-President, and the
o ficers of the bank, was a well-deserved one.

SHORT AND LONG OREDITS.
Whether the shortened terms of credit, imposed by the

guild, will be of direct advantage to the wholesale grocery trade
remains yet te be seen, but certainly they must work injurions-
ly te the interests of wholesale dry goods men. As things stand
a wholesale grocer is quite safe in selling to any man who car-
ries a stock of dry goods, since his customer can always sell his
dry goods to pay his grocery bill. Underthe new rules the aver-
age credit allowed on groceries is sixty days, whereas the re.
tailer can get six months on bis dry goods and perhaps three or
four menthe dating ahead into the bargain. This gives the gro-
cery man an overwhelming advantage, and possibly it may re-
suit in dry goods merchants, in self-defence, selling only to those
who cariy no other line of stock.

AFTEI reviewing the general situation on the rice crop, a
fapanese journal concludes: "If we take into account the enor.
mous crop just harvested, it is not unreasonable te suppose that
Japan will send Out more rice in 1891 than aver before. We
may net get larige quantities in the early monthe, but that ulti-
mately a very fair share of the surplus will find its way to Eur-
ope seems all but certain. The first sales for December.Janu.
ary shipment have already been made at 13a 3d for Germany,
and purchases on the same sample for February-March ship-
ments can now be made at ICs 6d and perhaps even lower. In
view of the tremendous crop, these prices are still too high, and
we ahould not -be al surprised if millers aucceed in buying
Japaa rice at 98 per owt or thereabouts."

Illinois, 43c; Iowa, 41c ; Missouri, 44o; Kansas, 51c, and Ne.
braska 45c. The average farm value of the wheat crop, as esti-
mated, is 84 cents per bushel, against 69.8o for 18S9, an increase
of 20 per cent on the price of last year. The value of wheat is
aflected by the harvest of other countries, and therefore, prices
are net entirely governed by the size of the home-grown crop.
For example, the crop of 1885, though smaller than the present
one, brought but 77 cents in December, while the crop of 1882,
aggregating over 500,000,000 bushels-the second largest ever
grown-sold at 88 cents at the saine date. The price of oats
has responded sharply te the pressure of a small crop and in-
creased demand because of a short corn crop. The average is
42.2 cents, against 23 cents last year. IL is the highest reported
since 1881. An examination of records shows that abundance
or scarcity of corn materially affects the value of this crop, the
two grains being largely interchangeable in use. Rye, like cats,
at 62.9 cents is higher than since 1881, and the same is true of
barley at 64.8 cents. Buckwheat at 57.7 cents makes an average
advance over last year, but is lower :than in 1881. The defici.
ency in the patate crop has caused an advance in values in ail
sections of the country; the average is 77.7 cents, an increase
of more than 90 per cent over the prices of the past. two years.
Hay alone of ail farm products records a decline from last year ¡
the present price is $7.74 per ton, and the slight falling off is
due te the increased product.

.JuDoE TAsonERAu has given judgment on the exceptions in
the case of R. & A. J. Stewart, wood merchants, of St. John,
N.B, against the Bank of British North America. This was an
action for $500,000 on the ground that the bank having refused
to honour two of the firm's cheques at the St. John agency, this
act injured their credit greatly in the commercial world at large.
The action was served in Montreal on Mr. Grindley, who is the
chief representative of the bank for all its agencies throughout
America. Thebank fyled an exception te the effect that the
court here had no jurisdiction in the matter, inasmuch as the
cause of action did net take its origin in the limits of the pro.
vince, and. that both plaintiffs and defendants reside outside of
the province. The learned judge went elaborately into the
question and quoted a number of authorities referring to the
matter, coming to the conclusion that the court bad full juriadic.
tien te take up the case. He held, moreover, that the Bank of
British North' America could hardly be called a foreign institu-
tion. UIs Imperial charter having been recognizad by our
statutes, it had become domesticated, was placed on the saine
footing as our local banke, and enjoying all their privileges, must
also share their liabilities.

A coNsiGN
a redy sale.

mENT of Canadian eggs has reaohed Paris sud found
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RiossLL & Co, write from Shanghai as follows: Black Leaf
Congous-During the past fortnight a fair business bas been
doue, the demand being chiefly for teas under 11 taels per pieu].
Low common grades scarcely fit for consumption have been
fetching from 9 to 10 In per picul ; buying, however, has net
been general. Prices for al[ kinds remain very firmn and have
ranged as under : Ninchow, 11016 t11 per piculi Kee Mun,
14.50 do ; 1[ohow, 9 6l311 do ; Kut Oan, 15-50 do; 0anfa. 9 ta
1350 do; Oonam, 1040 to 11.50 do ; Oopack, 9.60 te 13.00 do ;
dusl, 7.25 do. Green Teas-Pingsueys-'he stock has been
pretty well picked over, and tihera is a scarcity of desirable teas
on aller. Settlements have been small. Country Teas.-Moyunes
have bean in most demand, except for finest crops. The settle.
ments of'Tienkais show slightly easier rates. The few remain-
ing chope of Fvchows are undepirable and receive little atten.
tion. Prices paid have ranged as under: Pingsueys, 5,000 hall.
chests chops, 14 ta 23.50 per picul ; Fychow, 2,600 do," 15.35 ta
17 do ¡ Tienkai, 6,600 do, 18.50 te 22.50 do; moyune, 9,500 do,
18 to 26.50 do.

Tne Federal Bank bas filed a petition in the Michigan Cir-
cuit Court asking that il, may ha allowed to intervene and b-
come a defendant in the case of Charles L. Oriman against the
Au Sable Transportation Company, the J. E. Patts Salt and
Lumber Coinpany, David Tisdale and John E. Potto. The peti
tion states that on August 20, 1884, David Tisdale, president of
Ihe transportation company, transferred te the bank 1,824
shares of stock in the concern as security for $1,300,000 worth
of property in Michigan which Tisdale bought of the bank. The
agreement was to pay $200,000 annually on accaunt, and there
is remaining now due $468,000. The petition further states that
the bank will contest the validity of the mortg»gas and bills of
sale, and of all liens clained upon the proporty of the Au Sable
Company. il wishes action by the receiver stayed until it can
file au answer ta the forclomure bill. 'The bank states its belief
that the transportation comnpany was net indebted ta Ortman,
and that if il transferred mortgages and liens to him it did so
without its consent and with intent to defraud the bank.

TnitR is no pairticularly active enquiry for canned salmon,
at present. on the coast. The reports about short packs and
full parks have don a great deal to hinder the regular distribu.
tion and ta disturb prices unnecessarily, and it l ta be hoped
that thIer will be less said on the suhject in the future. There
is no shortage this year of any significance. The Pacific Coast
salmon pack for 1890 is just about what it was last year. There
may b a shortage of 50,000 cases in the Alaska pack, but take
il al) around the product of the industry will show no signiîc5nt
falling off in volume. But thora ned ba no fear in marketing
it all. Receipts in San Francisco and sales for coasumption in
the East have beeu very large this season. Thera are now about
200,000 cases ofr almion held in that city. The ordinary demand
will clean up the balance of the pack and any extraordiua.ty in-
quiry might have the effect to advance prices, but in a general
way it may be said that the situation suggests a steady move-
ment ut fair prices until the distribution of the present pack.

TalEne is a nurked chsauge of feeling in England in favor of
allowing the Bank of England to issue £1 notes, Sir Robert
Peel's Act, passed in 1844, forbade the Bank te issue notes of
lower denomination thau £5; although the Scotch and Irish
bankt have always issued £1 notes. In England,hitherto, there
bas been a prejtdiceagainst these muill notes on the assump.
tien that they would lead te inflation, but the recent crisis bas
brought hine. te every one the necessity for an amendment of
Sir ltert Peel's Act, and one change that seems ta be growing
in favor is the extension of the Bank of England's right te issue
£1 notes. Anoiher change that is much favored by economists
and bankers of highs standing l the copying of that provision of
the German law which allows the German banks te issue in ex.
cess of their authorized circulation notes based upon coin and
bullion, on paying to the Government a duty of 5 per cent
on the excess.

UNDu date of Ltghorn, lat inst., the report is made that
licitron bas again advanced in sympathy with awideapeculative
movement in the raw fruit, and now commands the full parity
of 64o per owt. f.o.b."

TuE new Dominion Cotton Mills Companyhave received their
charter, granted them by an Order-in.Council, and the following
gentlemen have been elected directors: Mesrs. A. F. Gault,
Jacques Grenier, R. L. Gault, S. H. E wing, D. Morrice, J. O.
Villeneuve and C. E. Gault. The directors have in their turn
elected Mr. A. F. Gault, president, and Mr. Jacques Grenier,
vice-preBident. The head office of the company will b in Mon.
treal, and its capital $5,000,000, The concern bas already pur.
chased the following grey cotton mills: The Hochelaga Cotton
Mille; the St. Ann's Cotton Mille ; the Coaticonke Cot ton Com.
pany ; the Magog Cotton Company; the Kingston Cotton Com.
pany; the Craven Cotton Company, of Brantford; the New
Brunswick Cotton Company, of Moncton; the Nova Scotia Cot.
ton Company, of Halifax ; and the Windsor Cotton Company, of
Windsor, N.S.

TuE spruce lumbermen of New Brunswick and Quebec are
protesting against the removal of the expert duty on logs of all
descriptions to meet the rcquirements of the McKinley bill.
They contend that they are placed at a disadvantage, as they
cannot now pay $2 duty on spruce and ship to the United States
while Ontario pine goes in at $1 duty. They contend their in.
terests should net have been sacrificed to enable the Ontario
mill men to sel] their pine lumber at an advantage, and they
hold that the Goverument ahould not have removed the export
duty on spruce logs unless the United States admits spruce
lumber at the reduced rate of import duty. The McKinley bill
bas made matters worse for the people of Quebec and New
Brunswick by laying a duty of 21 per cent ad valorem on cedar
railroad ties and telegraph poles, which goes into effect March
1. Last year Qiebec sent ta the States ties to the value of
$78,000, wbile the shipments from New Brunswick came ta
$77,000.

Tu Amricin cotton crop of 1889 90 was 7,297,117 bales,
averaging 498 14 pounds per bale, against a crop the previous
season of 6,939,284 bales averaging 497.06 pounds per bale. The
crop was the largest in the history ef the country. Opinions
differ as the probable size of thegrowing American crop, though
there isa very general agreement that it will be coneiderably
larger than the last crop. The advices do net indicate that the
crop cf any State will b less than in 1889 90, while Ihe produc.
tion of many sections will ha materially greater, and notably no
in the Carolinas, Tennessee, Alabam1, Missiseippi, Georgia and
Arkansas. Present prospects point te a crop of 7,800,000 to
8,000,000 bales. Frequent raine durinig the early fall did consid.
erable damage and the quality of the cotton will be inferior te
1889-90.

LuxnaMEssiN in Ottawa seeim ta be more confident in the
future, and most of the mill-owners express the balief that next
Beason will make up for the dullness of 1890, and that business
will be brisk in the spring. The feeling is general thata brighter
opening of trade may be looked for the coming spring, thin last,
as regards the United States trade. As regards the English
trade it is believed that it cannot be any worse than it was this
season, and there are chances that it may be batter, stocks
baving run pretty low. With respect ta the South American
trade, though matters are more settled, it is generally admitted
thIat the present high value of gold will prevent an early revival,
as lumbermen will net accept so depreciated a currency and
will net give credit on it.

THERE is ne greater fallacy possible than the almost univer.
sal belief that if water be bright and sparkling it is necessarily
wholesome. From a long series ofexperiments lo ascertain the
best methods of clearing muddy or clouded waters il was found
that, while there were many diff rent nineral substances, each
of which would cause the precipitation of the clay if added te
the water in small amounts, the most powerful precipitant-the
one which produced the result by the mont minute addition-
was sewage. From the point of view of the sanitarian therefore
the limpid purity of any spriug or well ie a suspicious quality.

TuE charges of freigbt discrimination made against the C. P.
R. at »Winnipeg and aleo by the Midland Millers Association in
session at Campbellford, Ont., are said by the.company's oficials
in this city te be entirely groundless.
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THE returne of coal shipments by water from the mines of MEsss. J. I. RoUrH Co. general agents of the Western
Pictou and Cape Bre ton to the St. Lawrence show an increase Assurance Co., have favored us with a handsome calender'for
of 12l,796 tons for this season over last. This is a gain of over 1891 and a gilt.edged memorandum book.-The friends of Mr. F.
25 per cent. The quantity of Pictou and Cape Breton coal sent W. Foster of Ashcroft and Clintori, B.C., will welcome the neat
elsewhere hy water and rail must also be larger than last year. practical calendar as usual issued by that enterprising merchant.
The Springhill output is, notwithstanding the strike, the largest -One of the most attractive calendara on our table is that issu
in the history of the mine. Take it sitogether it is probable that ed by the National Assurance Co., of which Mr. L. f. Boult is
the Nova Scotia sales will reach this year 1,750,000 or 1,800,000 manager for Canada. The woik je evidently translineal
tons, as against 1,555,106 tons last year, and 693,511 tons in
1878. The total coal production will probably not be far short THs deserving or undeserving poor, " whom we always have
of 2,000,000 tons. with us," who want the city ta act as " drawers of water " for

them at little or no coat, have probably as much of right on
THE following reply from the secretary of1the Fire Under- their side as the scores of salaried citizons who long owe the

writer's Association has been received by the Council of the butcher and the baker, the grocer and the tailor and other busi.
Board of Trade in response to an enquiry as to a possible reduc· nese men all over town, adding to the general complaint in res.
tion in fire rates pect of payment of accounts at a time of the year when peace

"I am directed ta say that the experience of the protection and good-will should generally prevail.
affirded by the angmentation of the Fire department of thiB
city la neithi r sufliciently apparent, nor does it cover an adequ-
ate period to enable the Association ta sanction at present any BALTm<oRE authorities express the opinion that prices for
reduction in rates, but the mitter will be carefully kept in view, canned oyater à " have got down to 'isard pan.'" The present
it being the desire of the Association to afford the public the quotations are $1.85 per dozen for 10-ounce, S.70 for 8ounce,fullest benefit which any actual improvement in resulta, when 95c for 2-lb light wr idhts, 95a for 5-ounce, 90c for 4aounce, and
scertained, may warrant." 550 for 1.lb light weiÃbts. Owing to the high cost of the rawi

stock, many of the canners have stopped packing, and the.
SPEnsÂio of the state of the wheat crop the Winnipeg Com. pack thus Jar this season is about 70 per cent short ai the usua

mercial says:- In some districts threshing bas been finished, season's work.
and in most other districts it la well advanced toward comple.

tion, but in other sections not over half the grain bas yet been FoREsoN fashion authorities assure the trade that 1891 will
threshed. As the woxk is finished in one part, the machines are witness the supremacy of gold, silver and steel embroideiies,
releasf d and are sent ta points where the work la more back. for both wrap and dress garniture. Color will be the feature of
ward, so tsait those districts which have been short of machines the new tiimming offiring, even to the extent that black bead
are getting their wants supplied. It is evident that there is a fringes will be embellished with high colored imitation jewels,
lot of grain yet ta be marketed in Manitoba, when it is consider. Some af the new garniture sample e now being shown embodyed that there is a lot of threshing yet ta be done. the loudeht ellecta ever seen in this clasa of goods.

Tmis season woollen gonods hive been practically a drug in TnE Cowichan district of Vancouver island is being devast,
the market. No woman of any pretensis ta style will wear ated by disastrous flooda. There was a phenomenally heavy
anything but furs ; and clouds, woollen shawls, and other kindred rain for soine days accompanied by anow, which rapidly melted
lines, have had ta be sicrificed for whatever they fetch. Clouds and on top ofalil was a cloud burat. Houses, barns, bridges and
whollesaling at $8 per dozen, are oflered at rotait for 25 cents everything movEable in the track of the flood have been washed
apiece, without finding purchasers. Storm collars, boas, and away until the damiage foots up nearly 500,000. The waters
shoulder capes, have driven woollens out of the market and are now receding.
those dry-goods merchants who laid in heavy stocks of these
formerly popular lines must ba content ta carry them for an. THE improbability of any material recovery in security values
other season or sacrifice them belon cost. in time for stitement purposes makes it seema likely that "pro.

fit on underwriting" statistices will be more popular this year
IN financial circles the impression is gaining ground that we than "gain in net surplus" tables. If secui ities had not fallen

are about ta enter upon a period during which higher rates of so heavily well managed lire insurance companies generally
interest will prevail. It cannot be denied that the accumulation would have ahown abnormal gains on account of the light losses.
of funds, for same years past, at the world's large centres, which
resulted in such low rates, had the effect of over stimulating REOENT advices from England say there is reason ta believe
speculation and enterprise in different parts of the globe. This the wheat crop of that country for this year bas been muich
supply of funds has, ta a large extent, been scattered, and even overestimated. The average yield is now expected ta be return.
with Ihe increasing rapid communication between nations, a ed oflicially aînot more than thirty and perbaps as lowas twenty.
long time will elapse before it cen pile up again. This supposi. nine bushels ta the acre. This would mean a reduction aof some
tion would, therefore, appear reasonable. 5,000,000 bushels from the quantity hitherto counted on.

A NuMBER of volumes of the Encyclopuedia Britannica were Tus furriers are indignant et Senator Pettigrew's suggestion
seized at Winnipeg some time ago for violation of the copyright ta kili off ail the seals in Alakan waters ia order, thereby, te
law as they contained some articles which were copyrighted.

Tis materwesrefrrd t tie Dpermen a Jutic tasee~fTht-y say this drastia course would invalve tihe throwing ofThe matter was referred to the Departmnent of JuBtice tO see if

the seizure was legal, as it was msintained that since the ency. 22,000 men and 70,000 women out ai employmeni, and that tis
clopmdlia itself could be admitted after paying duty the fact of
its containing these articles was no violation of law. The Mini.
ster bas detided that the seizure la genuine and cornes under
the Copyright law. a htisecopyightlew.was in Sorel, 2.07, and next in Québec, 2.01. In Montreate

deatis rate waa 1.53, compared with 1.95 iii Hlalifax, 1.14 in To-
TuE enormous difference be tween rail and water freight rates ronto and 1.28 in [amilton. St. Johns, P.Q., waa loWeSt WiîL

is shown by some recently published statistics of traffic on the .36, and Guelph next with .56,
lakes during the season of 1889. In that year the value of the
freight carried through the " Soo" canal was $83,732,527, and A ORRSPONDENT Of the New York (7/sranicle credits thle
the total amount paid for its transportation was $8,634,246. paper erraneouely with an article on "Credit given in insur:
Had the Esaie freight been carried by rail the costta the shippers ance." This la entirely incorrect. The article in question la not
would have been $54,772,759. The total saving to the public by in anywey up ta tie Standard ai this JouaNAL, end is probaly
the use of water transportation on the lakes i& estimated aI fathered iy one ai tie many petty trade papera tiat have oprung

hep nothe n cod fiheyandte e ndtuhsBhigSa rul

2 0ea0ly 7120,000,000. menta i 7000 oen en h

is to hgh aprie topayfor eac andcheper ish
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IF the man who gives hi neighbors a hearty laugh is a
benefactor ta society, the editor of the Trade Bulletin certainly
deserves well of the hardware trade. His last week's editorial
on the fall of Scotch warrants to 42s 9d was one of the few
mirth.provoking incidents of the week. It was beautifully
reasoned out, but unfortunately his premises were wrong.
Scotch warrante did not fall to 42s 9d. It was simply a trans.
position of figures in the "sheet" that deceived the sapient
editor. Scotch warrants have not yet fallen below 463, and,
therefore, his melancholy forebodinge as to the position of pig
iron are not warranted by the facte.

Tu liquidation of the Niagara District Fire Insurance Co. is
still dragging its slow length along the ages. IL is now some ten
years since Mr. Henry Giles the liquidator took up his residence
in Montreal where he has evidently come ta stay. Mr. Giles
could say aomething about the " Law'e delay " in this Province,
an' he would.

Bv the death of Mr. A. B. Stewart one of Montreal's old
commercial landmarke is removed. Mr. Stewart was one of the
best known oflicial assignees under the old Insolvent Act, and
for many years bas been a leading accountant in this city. His
funeral was largely attended by our most promineut citizens.

FIFTEN car loads of dressed turkeys, of ten tons each, were
recently shipped from Smith's alls ta Boston. They were sent
by special train and were run over the C. P. R. ta St. Polycarp
Junction, thence by L;. A. R. Io Rouses Point, and on by the
Vermont Central. The value of the shipment was $27,000.

A nit has already been introduced into Congrees ta fix the
duty on tinplates at one cent per pound instead of the McKin-
ley rate of two and two-tenth cents; and the duty on manufac.
tures of tin at forty.five per cent inste ad of fifty-five per cent.
The bill also proposes to leave tin ores on the free list.

Wooos wages in the Northwetern States continue higher
than have ruled for several seasons. l the Menominea district
and around Green Bay lumbermen are paying $26 where former.
!y they paid $16 and $18, and $30 and $35 where they paid $26.
liere is an opening for Our unemployed axemen.

Sa many coasting vessels were wrecked in the great atrmas
of the past fortniglit around the Nova Scotia coast that there i
a scarcity of tonnage, and freights have gone up 40 cents a ton
within a few weeks. This, added ta the scarcity of stocks, will
likely cause a coal famine in Nova Scotia this winter.

CoLLToo Milne of Victoria, B.C., has seized the German
schooner Adele, which returned Sunday from Behring ses, where
she raided the Prybolofislande and killed 400 seale.

DarîiTiE statements ta the contrary it ie understood on the
best authority that no definite arrangements concerning the re.

opening of the Barmoral have yet been made,

Tua trade will note with interest the announcement else.
where of T. J. Potter's auction sale of a bankrupt stock. Mr.
Potter's success in trade sales of teas, fruits, etc., bas directed
more attention ta ibis mode of selling.

IT is learned that the London Assurance Corporation is about
ta apply toParliament for additional powers. It wili ask,among
alier privileges, ta bu authorized at any time, should occasion
arise, ta own stock in any foreigu insurance company.

Tus Ottawa city council bas referred ta a special sub-com-
mitte the act ta aboliel the present income tax principle and
establîlis one based on fie annual assessed value of the pre.
mises, not exceeding 7 per cent., irrespective of the personal
property or stock theremu.

T1; Minister of Railways and Canais bas ordered a survey
for the enlargement of the Farran's Point canal, above Cornwall,
to the standard of the St. Lawrence system. The -canal, which
ie one and a half miles long, vill be widened ta ninety feet. The
estimated cost of the work is $750,000.

Mia. AnaTua P. TIPPET (of A. P. Tippet & Co.,) left on the
" Aurania " ta visit the different firme represented by his bouse
and will be absent for seme weeks. Alr. Tippet is well known
to many of our readere, east and west, that we are sure they
willwish him a safe journey. le visite England, Germany,
France and Italy while away all in the interest of his large anid

Cleatings.
12th Decenmber 1890 ....... .... $1,170,500
l3th 1890........... . 1,551,143
15th ' 1890... i.... ...... 1,097,122
16th 1890.............. 1,733,917
17th " 1890.............. 1,553,051
18th ' 1890.............. 1,555,805

Total ........... ........... Î8,970,538
Last wook.....................$9,618605
Onr wnnk laat vear..... ........ 18426,660

Balances.
$222,173

167,842
121,145
295,287
189,671
147,798

$1,143,916
$1,203,506
$1.296 067

THE BINK OF OTTAWA.
The annual general meeting of the Shareholdere of the Bauk of

Ottawa was held at the Bank on the 10th inst. Among those present
were Messrs. G. B. Burland, Robert Blackburn, Bon. Francia Clemow,
E. Mobr, of Aroprior; Alex Fraser, Westmeath; George Hay, Andrew
Masson, Jas. MacLaren, Chas. hlngee, John Mather, Denis Murphy,
David MacLaren, Wakefield, and J G. White.

On the motion of Charles Magee, Esq, seconfled by George Hay,E-q, the President, James MacLaren, Eq., took the Chair, and the
Cashier noted ns 8ecretary.

The President then called upon the Cashier to read the following
REPoEr oF Tas DiarOToas:

The balance at the Oredit of Profit and Lose Account, on
30th November, 1889, was.... .................. $30,630 88

Net Profits for the year ending 20th November, 1890, after
deductingexpenses-of management, reduction in Bank
Premises, and making neceasay provision for interest
due ta depositors, unearned Interest on courent di£-
connts, and for all lad and doubtful debte.......... 105,448 95

$l30,0?9 S3

OUR WALKERTON, ONT., corresbondent writpe :-R. W. Turner
wkoolen manufacturer, who was in finanrial difficulties lately, bas
resumed operation.-Trhe Merchants Bank of Canada has pur-
chased Whitehead'a 3-storey block in'the centre of the town,
whither iL intends to remove its oilice next March.-The corpor-
ation bas advertised for tenders for constructing the water
works in town which wili cost in the peighbourhood of $30,000.
-Buildings coasting in all about $70,000 were erected in thia
town during the past seasan.

TuE Loanda on ber lRat trip from St. John and Halifax ta
Bermuda, St. Thomas, St. Kitts, Antigua. Guadeloupe, Domi-
nics, Martinique, St. Lucia, Barbadoes, Trinidad and Demerara,
carried a large assorted cargo chiefly from the lower provinces,
small centres in the Province of Quebec, Montreal and Toronto,
The articles comprised nails, spikes aud carriage hardware, fish
of all kinds, cloth, hay, potatoes, apples, drugs, lard, cheese,
butter, clothing, bèans, wire mattresses, stoves, shirts, canned
goods, etc. The vessel le expected te arrive back from the
West IndieB about the 20th prox,

BAY OF QUInTE NOTES.-J. K. Scovil, Portland, bas sold his
phosphate mine ta an English syndicate for a handsome sum.-
The Kingston cement company will carry on their operations
at Kinguton Mille where they can secure good water power.-
Mr. R. H. Baker, Deseronto, shipped a car load of oats last
week.-A gang of men are busy thoroughly cleaning out the
Deseronto Big Mill after the season's work.-A strong force of
millwrights are busy making repaire ta the Deseronto Cedar
mill, which will be ready ta commence work again in three or
four weeks.-The weather during the past week bas been vari.
able, but generally of a wintry cast. On Monday morning the
nercury in the themonieter sank ta 100 below zero. Fortun

ately it was a dead calm and the cold was net se intense as
might be expected. There have beena fewlight flurries of snow
during the week, and the sleighing along the front bas been
fairly good, though five or six miles back from Deseronto farm.
ors are using their wagonE, as there ie not enough of snow for
sleighing. On Wednesday there was a dash of rain, and the
high temperature of Thursday following, the snow is gradually
disappearing.-Lumbering operations are becoming brisk in the
vicinity of Arden.-The Thousand Islands Railway is doing a
large freight and passenger treille this year.-The Kingston
cotton mill bu transferred ta the syndicate January lat.-The
farm of the late Adeline Niltoc, near Athens, bas been pur-
chased by James Walker, Newboyne, -for $3,950.-The Novem-
ber importe ut Belleville show an increase of $4,527 and the ex.
porte $14,534 over the same month last year.-The Tweed
News sys it je reported that the C-aadian Pacific Railway
round hause at Havelock will be removed te another point on
the line, probably Tweed.-The steamers Hero and Norseman
will both undergo extensive repairs at Kingston.-Messrs. Smith
and Gibson of Deseronto, announce a dssolution of partnerahip.

MONTnEAL ULAIIN« HoUs.-Olearings aud balances week endiug
18th December, 1890 :-



Appropriated as followsZ Loans overdue secured ............... 12,916 33
Real. Estate, the property of the Bank

Dividend No. 28, pald lit Jone, 1890......... $40,000 00 -e r ta the prrty o9the Ban
Dlvldend No. 29, payable .et December, 1890.. 41,0000 rtherthan e Rak mises ........ 29 3
Oarrled*ta Raît Accoant ................... 25,000 GO Mnrtgages on Real Estateaaold.by the Bank. 58,710 0O

-105000 00 Bank premises......................... 53,400 0O

Leaving a balance ta be carried forward at the credit of $5,553,017 56

Profit and Loss Account..... ................. $'1.079 83 -Go. BueN, Cashier.
AUU aaug tu ±tSL .ccnum................'~UJU0A&nd making the Rest Account ...... ........... ..... .. 425U,000 0

While the poat year bas bae characterized to some extent by a
depressioli in traie, the business of the Bank has, on the whole, con.
tinued te progresA satisfactorilv.

The varions olfices of ihe Bank bave been carefnlly inspected dur-
lng the yenr.
- The Directors have satisfiction in expressing their approval of the
manner in which the offi.:ers of the Bank continue to perform their
respective duties.

JAmEs MacL nal,
President.

Gencral statement of liabilities and assats as on 29th November, 1690.

LIABILITIEs.

Notes in Circlation....................$ 857,374.GO
Deposits bearing interest.... ........... 2,666.121 90
Deposits not bearing interest............. 479,091 57

--- 3,145,213 47

Total Liabilities to the Public.. $4,002,587 47
Oapital paid up.............. ........ 1,000,000 00
Rest...... ....................... 426.000 00
Dividni No. 29.......... ............ 40,000 00
Former Dividoende uDfpîid .... ............ 404 GO
Reserved fr luterent and Echat.ge . 26 20 0
tebate on Crreut Discounts............ 27,426 26
Balance of Profit and Lois Account carried

forward..................... .... 31,079 83
-- - 1,550,430 09

$5,653,017 56

The PresIdeut Mr. MaiL aren, In moving the aloption of the report
salid that the year had beenia gond onewith the Bank and ite brancheB
generally, the business as a whole having proved satisfactory. « Unfor-
tunately the Bank bad suffered to ,some extent by a recent local
failura. He was trlad to ha able to assure the SIareholders, however,
that the loss in this accouet had been amply provided for before the
books were closed, nad for this reason the addition ta the Bost was
not so large as the Directors would have liked.

Hon Senator Cleunow said that ha thought it was a matter for
cnngratulation tbat the Directors were in a position to assure the
Sharebolders that any probable tts had been am ply provided for, and
that they were able ta add to the Rest. Suci a condition of things
should ha very gratifying ta the Shareholders.

The fol lowing resolutions were then put and carried unaniutnusly.
It was moved by the President, secondqd by the Vice-Presi-

dent, that the report of the Directiors and àt atement now read ha
adopted, and printed for the information of the Shareholders.

bloved by G B. Burland, Esq., secondedi by lon. Francis Clemow,
that the tlanks of the Sharebolders are due and are hereby tendered -
ta the President, Vice.President and Directors for their careful atten-
tion to the interests of the Bank during tbe past year.

Moved by D, Murpby, E-q., seconded by E. Mobr, Esq , that the
thanks of the Shareholders lue tenderud ta the Cashier and other
officers of the Bank for the efficient manner in which tbey have dia.
charred their respective duities.

Moved by ir. Sheriff Sweetland, seconded by A Maison, Esq.,
that, the ballot box he now opened, and remain open until five 'clocir.
for the e'ection of saven Directors for the ensuaing year, and that
Miessrs. D. Murphy and D. far Laren be appointed scrutineers, the
pols to'b closed whenever five' minutes shall have elapsed without
a vote being tendered.

The scrutineers presented the following report:
OTTwÀ, 10th Dacember, 1890.

AssTTs. Geo. Buh Eg, Casier:
Specle.................. ............. $115.461 14 Sîa,-We the underglgurd Scrutineers, appolnted atthe Gpeeral
Dominion N.1tes.... .................. 95,497 25 Meeting of the Shareholdors of the B-tuk of Ottawa, hold is day,
Notes of and Cheies on other anks.... 9 118 73 bereby declare the following2entlemen dulv vlutud Directors for the
Balances due from other Bank. in Canada. 86,723 71 enanina year .fames Macbaren, E-q, Charle8 Magee, E4q. R. Black-
Balances due from other Banks in Foreign bure, Etq, Hon Geo Bryson, sen% Alexander Fraser, Erq., Gao. Ray,

Countries....................... 49,828 07 Lq., John Mather, Esq.
Balance due from other Banks in United D. Murl

Kinglom ....................... 25,752 22 D. MacLAss
Dominion Governinent Debentures ...... 122,640 00 A ,
Loans on Cati..........,. 388,046 18Lasn on Oel.................38,04 18At a meeting of the nawly elected Board of Dîrctors, hold enuise..

availebu.. 978070 30qIently, .James àlactiaren, Etiq., was re-le Presideut, and Charles
Total Assets imrmediately available.. $ 976.070e, Eq., Vice-President,

Loans and Bills discounted ........... 4,465.544 73
Loana overdue not speclally secured.. 6 662 28 GEO. Bues

To Ge. Bwn Esg CCashire:.

Tou circular of Doncan, Ewing & Cai dated bava beau 801d ait 161 and 6d per foot, ex tacked cnly the three leding offenders-the
Liverpool, Die. , sc ays: The imports dnring quity. Birch planks keep very low ein Shaeldesw oevi ank A tion, the British Idla,
the pat îuanth comparedt favorably with andc stocks are heavy. Quebec pine deals. anod the New Z-albud limes, whose fireman
tbose of tbe like Limie lest year, and tha con- There bas l'eau a large lmporti and the deliv- and sanmen wore called ont on Decembar 5.

sumption la the aggregitts bas bean satisfac. erIes appear setisfactory, but tha stocke are The coai labors la the Pamne service atruck
tory. The gunerai stocks, boweer, are fer ton heavy. By a hction a clat lot of lot wrk enle sypthy atd are tos ont. The
too heavy, and in itorne Instances excessive, qilality broad waa sold et £24 lis per stand- three campantes ail belong to the Shipplng
ucl as Québec pine tituber aud rek of ait dt- ard, and oddmnenta et £18 par tadard. 0 Feeeratin, sd halt powerfu bdy et once

acriptinna; aln bn pitch pitié, Quebec aud 2ud quality, 11 Inch and buop at £20 par stand- took charge f the figxta It provEs t ho ad-
N B. and N. Si. durais as will bu actun on refer. erd, li Inch and upt et £16 par standard. By mlrably orbenutzed, and npt ta the present bu 7
erence ta the conttestedl stocks et font. Thoae private treaty sales of oddmente or partr ope- beau victorlou8 ail elong the liue, the Ahips
la Do improvement ta record in pricua ai tbese cification are raported ait very luw figures baiving bien conled, manned and deFpatched
airtile$, and thora ie nothiog to warrant atmy N. B. aud N. S. soruca denis: The importe wlîb scarcelY any delay. The unioniste aid-
eirly e.ierial atdvance. As regards spruco bave been heaviar -ban ware autlclpated, and mit tlit thty bava ben woJh tat h fat, but
dealp, hawever. the stocks, alhoogh.excessive, the delivurles are lests tben durlng the lmk they wilI keep the etruggle aive nutil the
consiat cbiefiy of nerrow widl8 and odd- parlad test yearwbilt the stocke now on sprngand then wdon the atrea f batle.
m,.ntq, go that aey aarly shipment nf gond band are excessive. Tbe fullowelg sales by Bath ides aire preplng for e grat fight, le
spécification, eapeciallY Of il loches, will private traaty aire reported: Dalhousie it £6 whlch lit le probable that, the existence of ail"
conimand foit rates. YelIw Pieo Tîiher : per standard, Shedianet £5 17ae 6d par stand- trades uiesoi codnecred with hippng and
There bits beeu e very light Imporf, and tbe ard, aind Bey Verte ait £ô 10e, ail ex quay docks wli ha lnivolved.
deliveries gocd, but the stocks remain ex- termes._______________________
cesaver, wth ot i aprovement ta record e
prices. A parcul of prime Waney, 18 iech Ons the 3rd Inat. tha United Lahror ijonncil

verage, bas boen nd nt 2 2d pr foot, ed a f the port of London lsaied a menifeoto, e- tkdnyh te ainofe rs h
qLay. Red ple Ther l very itile doing cuiag shipawners f breakyg ow inmdme-
l this article, and stocks aire ample. Oak: moral cnsto of eegag g cram e pet specified t Z n es e fireme
The import bas bee sgal, but are stocks araeaepecoglboer int Tasericetetruck
huaivy, m-ithno advancu ln vaines ta report. aigu airticles on board sbop. The accusation Dec. lSth, 1890.
tales bave etnr y prvat treaty Elm bais ot he dBputed, nor do the fhspcwnero The market bas benn dyim a nd unil teret-
To consomption bas brtn geod, n a nd stocks dey that their action a s frpm the s radt ng ail week and tha hliday feeling seeme t
aire red Q , bnt ample for th reqorements. dircte d agalmet the unionstaa ng bednd.at e od one

scrptins;als hwn itc pieQueec nd ndquaity 16inh ad u at£2 persagn- to carige po te g. Itn pove Motoi bea;

A B.raena bas bn wo imprs. but the m ainard uBip ad kee stem there aferrgan ida pth re
stocks are uffiledtwitk the lfmite demand. ivaging articles, tbe hipmeners bave sper- fectutdobetween 219 and 222 nud closes
Birch: he Import bts been large, oa the ofly bampored the oprativns f thu union ehsy and di nt 220J asked, 219 bdF Sales
deliveries salfactory; tocki, bowever, are off.dals, who fi: I difficît ta keep wd m i- f tbe stock wer elmaTh broken lots bu-
ample. A parci f Qube , 18 loch verageo bers and Impossible ta o recited a mit tp they fave been wor318 sofa b
le reportee to have been ld e t 2h d par fot, union decried to irlit th srngge as fa theyrwill kep the trg alO shores; tlh
ex quay, od percale of Pactoye 16 inch avec- possible, the present tie f yrar bialng un- merce was aot so active as te gl and ai
ager and Tat vragouyhe 16J Ioch verage, se table for trkea, ad tey tlrefure at closd easy wth only 123 bld, avder s.luit

delieris god, ut te socksremin e- trms
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dnring the week fromn 1233@124J. Ouly a
peddllig business was done lu other bank
shares. Canadian Pacifle wag less active, the

l A eA -t,1d 2 8 h O l l

Can. Paluc.... . i
Oaa.............
North West Land,
Telegraph.... . . .
Street Iailwa...'

731 701
200J 109

72 68a
98 971

171 171

MONTREAL VHOIhIESALE TRADE.

Thursday, Dec. 18, 1890.
l the wholesaie trada very little change

can be reported since our last writing. Ta-
vollers sire mostly in town for the holidays,
and a largo number of housesa ara busily
engaged in stock-takinig. Still thoso who
bave their men still out on the roand report a
fair volume of Bmali spring orders, although
they are not disposed to apeak hopefuilly of
the trade situation. The stringency of money,
and the unsatisfactory nature of payunents, are
everywhero a sotrco of conplaint. The num-
ber of niall failures I disquiieting, snd tho
fear thaI thteir volume will b largely aug-
menteid bî fore the end of next month retders
merchants autious. Four successive poor
harvests have demorailzed country paymenat,
and the rmnor that sote of the leading banks
bave deeided not to renew farmers' notes bas
had Its effiect on iho agricultural implement
mikers and kindred lines. In this city the
holiday trade may b said to have scarcoly
begnu, but, from thtis out, business lu these
lines le sure tu be ruslhing. Local retallera
report the volume of trade fully up to the
average and, although thair views o! tie situ.
ation are cerilily coiservativo, thoy ara not
disposed t0 take a gloomy view of the situation.

Asuax.-Recelpts, though still liglt, have
beae slightly heavier aud pricas of pots are a
shade easler, $5.55@$5.00 having been ae-
capted for first sort. Second unsettled, sud
worth about $4,60. 1earls scarce ant nomi.
nal; last sales only 2 bris firat ut about $5.75.
Receipts since la Jauary, 2,001 bris pots;
882 bdla paiar. Deliveries, 2,363 bris pots;
529 brIs pearis. Stock lu store, 17 December,
8 p.m., 73 brio pots; 15 bris pastis,

OxszrN·r.-Cable quotatious recoived Zthis
weak quote London brande for immediate
sblpment on through bills of landing to Mont-
reai $1 55 and Toronto $2.73 per cask; which
are luside the present quotations of dealers
from stock bore. Business on spot le duli
and the only sale of a moderate air.ed lot we

suaes no excee ng , s are.. ne
lot was put throuigh at 73t, but the bulk of
the trading for the week was at a much lower
range. Quito a line of stock was sold et 70,
but the market was botter than this later,
tho cloaing birg 71J asked, 71J bid. Gas
was moderately active and fairly steady and
Telegraph showed no important change.
There ias only oune mnil sale oi Street rail-
way. Northwest land was extreinely Irregu-
lar, fluctuating between 68ï end 72, At the
close it Btoud 69 sellera, 65 buyers. Among
the sales of the week were $1,400 Corpor-
ation 7 pur cents et 155@157 and 40 Union
bank at 93. The bank of England rate ls un.
changed at 5 per cent; steet rate 4j. Local
sterling market better. Sixty days sight
7,15-16l8 1-16 and 8I'@1; demand 8 13.16@
9 und 9ifd ; cablea Dgrí¿.; New York funds
1-1601-10 and ¾@¾ prem., cattle bille 8 3.16
é@7.16; locunîtary sixties 7i47i. Posted
sterling lu New York 4.82J and 4 86.

Commerce...... 73 1241 123J 1231
Merchants . 6 142 140 141j
Montreal .. ...... 318 222 219 226t
Peoples ......... 17 981 97 981
Ontario ...... ... 25 110 110 132k

Miscellaneous.

]OU 5AÂL AT PAaI AND ACCnDED INTEREST BY

LFDWIS A.. E-IATST, - - - - JSOTAKr~J,
MORTCACE AND DEBENTURE INVESTMENTS.

Imperial Buildings, - 107 St. James street, - MONTREAL

hear of duriug the week was on the basts of
$2.60 per catk for Newcastle cernent and a
amall lot in outsider'a hande at a figure some-
what less than above. Tihre is no change in
q notations on Belgian brandR. Stocks of fire.
bricks are very liglt for this season of the
year and are held firmiy et $245$30 par M.

CanIsTMAa CAmLE --Some splendid beeves
have ben on the market for the Christmas
market, but owing to the large shipments to
England this season the quantity was scarcely
so large as usual. One lot averaging 1,450
Ibs sold at 5bc and othera averalginz 2,000 Ibo
were sold ai 61c@7c and over. Two load
came on bere from Maple Creek, N. W. T ,
and were favorably received. Toronto bas
beau rather short of cattle and bas not bean
able to Fend many hera. Dealers look for top
prices and a good margin of profit.

Day goons.-There la but little change In
the situation since our ladt writing. Travel-
lers are doing fairly well in small orders, but
money le very tight, and there la an unenasy
mistrustful feeling in the market tbat leads
merchants to put credit in the vaguest rum-
cura. la this city trade i slightly better and
the Christimas rush (which bas been unusu-
ally late this year) i now putting in an ep-
pearance. Rutail marchants say the volume
of trade l8 ully up to that of last year, but
the general Impression is tbat people will b
more chary of spending money this season
than usual and that the holiday trade wilI fait
under anticipations.

DEssEn loo.-Within the past few dsys
thore has been a fair demand and prices are
Wall maintained. Jobbing lots have sold at
$5 90@$6 and car loads at $5.750$5.85,

DsiRy PoaDU3 AND PaoA:soDs.-Choice
butter bas sold well in jobbing lots and com-
mands is lirice The best creamesy bas been
placed at 23e and Townshipa dairy at 20c.
Exportera are chary and bida are below sellera
views. Sonething may b done later on in
this way lu medina pricei stock. cheese
bas ruled quiet but firm and sellers seem still
to have the advantage. It la likely that Eng-
lieh dealers will not operate until the new
year, after the official stocks of cheese are an-
nounced. Local men are of opinion that the
balance In hand on this side wili ba wanted
et paying prices and that much brisknesas in
demand will soon send values upwards. Be-
cent shipments are on old ordors for Decem-
ber delivery and of lato naw business has bet n
a rarity. The shipments officially known for
the past week con prise 14,904 boxes ta Liver-
pool, 1,956 to Laondon and 1,020 to Bristol,
making 17,880 boxes. The steamer of one of
the leadlnsg linos sailing to Bsistol from Port-

land takes in addition some 8 000 or 9,000
boxes. The ordinary top prica ls 9î. and we
have heard of no business over that figure ex-
cept In a jobbing way, however, snme selected
lots are hild for a trifla more. The following
are Montreal roteai pricea :-Choice print but-
ter, 30c035n; creamnery, lats nake, 22cO?5c;
good dairy, 19c22r; cheese, 12cil4c; eggs,
strictly new laid, 4OCa5Oc; held fresh, 25c@
280; limed, 23e@25c. A despatch froa
Brockville says: A sale of 1,600 boxes of
cheese was made har. The lot was nearly
all September and October which brought
9}c. A few Augnst brought Otc. An offerof
9 1546e bas been made for a lut of 800, but
the owner is holding for 10c, and the pros-
pects are ibat by the end of the week ha May
get bis price. In provisions a fair business la
passing,.especiallv In pork and lard. Our
quotations for pork are slightly revised this
wetk.

EGOs AND PoULTRY.-Eggs bave tended up-
wards for strictly fresb, recoipts baving fallen
cff greatly. As the bolidays approach the de-
mand has Fiucreased. Fresh new laid bave
sold et 26c028c, held et 22cQ24c and limei
et 20c. Dressed pultry in brisk demint,
espacially turkeys. Choice fresh turkeys are
worth mooney these days and lu apite of the
duty many have been exportad to the States
while soma have beau sent to Englanid on
trial. They are worth hare 9c@a l0c, ducks
8r@8jc, ehickens 7c@8e, geese 7c, partridge
550(600 par braco; hares 30ca35c.

FLoue AND GRArN.-A moderato jobbing de.
mand bas been experienced for flour, but that
la all. Quotations are unchanced with the
exception of new strong bakers which we re-
duce in price as millers are willing to slil et
$5 30. Grain la nominal. There s little
doing in wheat har and about 'the only fact
Worth mentionin: Is that cate are scarce and
firm at 44cD45c for Manitoba, and nt 46ic@
47e for Ontarlo. Pena are worth 73cZ74o per
66 Iba, in store. No. 2 Manitoba wheat ls
quoted et $1.01 @$l.02, but there la no fixed
quotation for No. 1. There l little move-
ment In corn at 72c@73c, duty pald. Feed
barley quiet et 50c@52c and good maltling at
65c170c ; rye 60c. There bas beau au irreg.
ular tone to the Chicago wheat market, never-
theless there bas been some heavy buving
during the week. May wheat sold at 99J-0
$L.01½. The total quantity of wheat lu sight
on this coatinent and afloat to Europe le 49,-
637,000 bushels, an increase of 1,056,000
bushels comparat with a _week ago, 1,92n,000
busbels comparet with a month ago, and a
decrease of 3,547,000 bushels coimpared with
a year ago. A late English cable esays that
wheat cargoes were firmer with a continental
demand and corn steady. California wbeat
off coast 3a 9di Australian the same price;

EQUITABLE MORTGAGE COMPANY
Head Office, - 208 Broadwav, - New York.

001A ENSED STATEMENT, Ti3ne 30th, 1890.

Capital Subscribed, $2,000,00 00
Faid-up (in cash) - - - - - - - - - 1,000 000 o
Surplus, Undivided Profits and Guarantea Fund, - 439.383 C2
Assets, --- - - ------ 11,168,685 04

Secured by all the capital and asets of the Equitable Mortgage Company, including
Its uncalled capital of $1,000.000, and by firat mortgagesa onReal Estate tranRferred to the
American Lnan and Trust Company of New York, as.trustees - each debenture being specially
secured by $100,000 of first mortgages on improved properties certified to be worth not Les
tha $250,000.

By the issue of new stock at a premium, the pald-up capital of
the Equitable Mortgage Company la now being increased to - $4 000 000 00
And Its Surplus ta - - - - - - - - - - - 1,800,000 ou

-
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Leading Wholesale Trade of Xontreal [TIN&]RO
g a iDRY GOODS-:iWOOLLEN :-

ICOMISSION MECHIANTS

WHOLESA LE

DRY GOODS
We invite inspection of our well appointed

and well selected Stock of Fancy and
General Dry Goods for the

F1lTraden
Special Value in

COLORED FRENCH CASHMERES,

SILK WÂRP HENRIETTAS,

FRENCH FOULE,

SATIN CLOTHS,

and FANCY DRESS GOODS.

GLOVES, CORSETS,

RIBBONS, EMBROIDERIE,3

ART MUBLIN DRAPERIES,

IMITATION OF SILK,

32 in. PRINTED REAL CHINA SILKS.

PINTED FLANNELS

and FLANNETTES.

Aio a full range ef

FANCY SHIRTING FLANNELS.

113 St. Peter Street,

mEo2Si TI?JEÂL
AND

18 Bartholomew Close,
L0NDE FT4ALM•

Chilian 36a 9d and Walla wheat also. Wheat
and fi tur, reduced ta wheat, afioat te Europe,
24,450,000 bushels, compared with 24,012,000
bushels for the previous week, 22,504,000
bushels for two weeki agn, and 19,240,000
buhelas for the same tine last year. In Chi-
cago easier money ln the east caued grenier
confidence and legislatlun favorable to silver
le aiso spokeu of as a good factor. Exports
fron the United States for lesa than half of
the crap year te date foot up 46,000,000 btush-
els, which is lses than 2 per cent. short of the
total a year aga, and the outgo the last few
days shows no preceptible lalling off, though
it I mostly fron the Pacifi coast. A tole-

- ALND-

MANUFACTURERS' AGENTS

MEDIUM and FINE TWEEDS'
CASSIMERES, DOESKINS, IL4ANNELS,
RUGS, SHAWLS, SEIRTSandPANTS, e.

Sole Agents in Canada for

CLAPPERTON'S SPOOL COTTON,
KN0.'S LIJNEN THREADS,

KNOX'S GILLING NETS, 4e.
MILWARD'S SEWING NEEDLES,

FATONS BOOT and SEOE LACES,
Sudbury's a Castle Gate" Brand Hogiery, Bond's

Tapes, Ast fB.a ay * Co's Cords and Veldeeni,

9c., ec.

MONT REAL: 648 Craig Street,

Toronto: 19 Front Street.

gram from Chicago states that Hutchinpodes
purchases have helped the narket as much
as anything else. although English advices
gave sane support. Recoipte in the North-
west were light and cash wheat was reported
lu good demand at Minneapolis at 91c bid,
but a selling movement started that was tee
much for the market, carrying prices from,
$l.01i(&991c, closing 99¾e bid. Everytima
the western market gets firm there seems ta
be tno much wheat for sale. On the breaks
the bulle unload and this demoralizes what
ought te be considered a strong market.

Fisa.-The market le quiet, as usueal et this
season of the year, and mont fish are now In
store te await the Lenten demand. Herrings
are weaker and holders have cet prices 25
cents In order te avold the necessity of storln'
ther. Green cnd le sarrce, but enough Is
coming forward te satisfy the present dimin-
lshed enquiry. Other lines unchanged.

OocEalEs.-The leading jobbers have been
finding enough te occupy themr In filling the
usual assorting orders for fancy goodP, but
they look for a quiet business from this out
until after the turn ofthe year. AS was to b
expected, the ratait trade bas taken quite a
srt and money bas been coming In a little

botter. Action le net likely te be taken
against the Combine until the New Year, as
retailers are now too busy te devoto much
attention te anything but filling and shipping
orders for holiday gooda. In standard lines
the same reports current last week still do
duty with the trade. Sugars are nominally
steady et the comparatively low prices ruling,
but there le an uncertain tone te things,
Dealers are keeping an oye on the American
market, wbere there will be a big drop so
soon as free Importe are allowed trem South
America under the new tariff. Thora le a
rumor that another sugar refinery I te b
started In the vicinity of Montreal, but just
now thin s are blue enough for the two large
concerne already lu operation. Demand for
refined In the States has beau por, and a
sbading on prices las resulted et some points,
owing ta the keen cornpetition. There has
been a good business for export, embracing
3,000 barrais granulated at $5,90 cash ta the
United Kingdom. Spices have continued
duli, with offers et lower prices. Coffee In
moderato demand and eay. Teas duil hero
and weaker in New York, where more have
been seeking the anction room. Dried fruits
are quieter, the conntry demand belng about
over. Thero le littie or nothing doing ln
molasses.

Gum Faurr, Nuva, wr.-To use a trate
expreesion' good monoyI bas been made on
apples this season and considerabld shipments
continue te go forward from Portland. The

"|37 .:L'tior.

About $75,000 In Value, Im-
portant Unreserved Sale in
Montreal, on

TUESDAY, 30th December,
To the Righest and 1;st àidder.

I have been instructed by Mesurs. GILLES-
PIE, BO AC & CO., of Montreal, te sel ab-
solutely without any reservo, at their waroe-
bouse, 186 McGill Street, the whole of their
wtt asrorted stock of Staple and Fam y
Drv G>oods, en bloc, nt sia much ou the
dollar as per inventory. Aiso the Store
Forulture, etc.

Th Stock and Inventory will be on view
proviens Saturdav and Monday, 27th and 29th
December. The Trade will find this the met
exceptional opportunity ever offered for secur-
ing a valuelle and meut desirabiti stock, the as-
sortmentbing complete in every çepartment.

A deposit required on adjudication. Buyers
from a distance will have the advantages of
reduced railway fares.

Terms-One-thitd Cash, balance in 1, 2,
3, 4, 5, and six monthe for approved endorsed
notes, with 7 p.o. interest.

Sale at TWELVE o'clock noon.
THOS. J. POTTER. Auctioneer.

Liverpool market is firm -and sales aresatis
fantory. A lot of 600 bris, assorted, netted
$4.05, Montrcal, while another lot netted
$4.20 and another consistiug of small mixed
fruit netted $3 for the western shippers.
Good to choice apples are jobbing here at $4
@$4 50 and $5 per br. Ddled apples 8p, and
new evaporated 13crd14c, Pears $610$8.
Almeriagrapes $5 506$6 50. Cranberries $11
rÙ$12 per bri. Bananas $3t55 per bunch.
Valencia oranges$5.50(i$6 percase. Jamicas
oranges $5@$6; Floridae $4 250J,4 75. Lem-
ons, :4@4$6. Sweet potatoes $3.500$4 per
br]. Cocoanuts nominal at $4.504f$4.75. Wal-
nuts,Gronoble, 17c@bl8c; French, 10c@12o;
6 S. almonds 13c@14c; filbette 8iciclOc;
pecans 170; peanuts, raw, 11c ; roasted, 12jo.

HoPs -Since lest week nothing new has
transpired. Browers are indifferent and west-
ern sellers are more willing ta offer. Some
few jobbing sales of choeco are reported at
32c(&38c. Buyera continue to talk about
German hops coming In her and think they
have only te wait ta get hops at 300 and
under.

IeoN ANI HARDwARE -The market has beau
dull and lifeless In the heavy metals, snd,
quotations for Iron are purely nominal In
abience of quotations. In England Iron la
picking up again, and warrants are 5d higher
than et lest writing; but it I; a curious fea.
ture that plg Iron ls sluggish in spito of the
fact that thore are 750,000 tons less In stock
in Great Britain than et this time lant year
and that production has practically ceaFed.
lu the United States the market is aise quiet
and without activity. Prices are nomlnally
unchanged, but there are no buyers. Founders
will not take a pound before they need it, and'
even low prices do net seem to be any lnduce-
ment. Tin plates are weaker in Englei
bands, ewing to the accumulatlon of 400 000
boxes at shipping points, and In Iis market
holders are evidently growing auxious te get
rid of their stocks. We hear of a sale of a
car-load lot of charcoals at $4 65. Ingot tin
le stronger in England, where it advanced 45s
lu one day. In the United States the posi-
tion of the copper market looks worse. if
anythiag, at the present time than it did a
week ago. At ail events, it le assertedrit
consumers flatly refuse to place orders except
at conEiderably lower prices than the minlng
companies have seen fit te quote, and outside
holdings have beu offered at a further redue.
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FOR SALE.

Door and Sash Factory

J. BOUCHARD & CO.,
St. Johns.

Tenders will be recelved by theundersigned
until
Tuesday. the 30th Decernber,

instant, at 3 o'clock p n., for ibo above mill,
and lot nidjoining, advantagec'u4ly Aituated
next to Grand Tiunk Railway and highway
leading to al the parihes west of St. Johns.
New and first-class Engine and Machinery.
The highest or any tender will not necessarJiy
b accepted.

PHI. BAUDOUIN,
st Johns, Dec, 11, 1800. Llquidator.

G, & il BROWN MF'G Co,
BELLEVILLE, ONT.

Engneers, Boiter Makers, Machinists,
Foundrvmen and Bridre

Builders.

Railway and Contractors Supplies
£ 5PEOmrLY.

Progs, .Jiamond Crosings, Switches,

Hand Cari, Lorrie, Veloeipede Cars,
Jim Croies, 'rack Drill, &maphores, Rail Cari,

Double and Single Drum Hoits, ec., 4-c.

Wi. ESTIMATES ON APPLICATION.-Mi

A gentleman of -une.io-eOIneatien and address
as travo.s i enfr& (lent f.r a ieading tit,
Ivper. Adiress, stathig quahlicatluos, &0,

Managing Editor.

P.O. Box 885.

tion with indifferent resnulte. For Lake
Superior lngot 15?115¼c is said to have been
accepted, and a nixed Int of 75.A00 Ilbs was
offeîred nt 15e without avait. Arizona can be
obt.dnel at 14e, althugh the producora quoie
rather higlier than that, and common cawting
couper lias lin on the market et 3313je
London cils show an opposite movement
there, with saIes of nearly 2,000 tons, and an
advance In prces of merchant br to £54
spot and £54 15e future. Pig Wad la stili
depressed, but la recovering. Latest cable
values from Londun arc: Tîn, spot, £92 15s;
futures, £03 l Gi; G.M.B. copper, spot, £53
17a 6d; futures. £54 10m; warrants In GIl-
gow. 464 7d; Nn. 3 Middlesboro, 43a; soft
Spanish lead. £12 1i. The shelf hardware
trade la quiet, but a good j ,bling trade le
doing in skates, cutlery and other holiday
lines.

LamTa- The week hals been duit in
lieather oireles, aithough some bouses report a
slIghtly improved enquiry. Prices are weaker,
and we mark down our quotations fâr sole,
eptits, grain and buff Tic ot her linos main-
tain vaines noninially. The shoe houses
report a fåir volume of ordera, as the abun-
dance of snow has heliped hie country trade;
but as yet thev hie not started to rut, and
,ery little wilt be dne until the holidays are
over.

PAINTs, I. AND GLAss.-The market ls
very quiet. Some houses are now busy stock.
taklig and others are about to commence,

p

1866, 1868 & 1870 Notre

o

te d' 11

î' 1

a ColCLOTHIERS
Dame, and36, 38,40 & 42 SI. Henry St., .IIONTREA L.

M. BEATTY & SONS,
WELLAND, ONT.

DREDGES,
Derricks, Steam Shovels,

HOISTING ENGINES
HORSE POWER HOISTERS,

Stone Derrick Irons, Centrifugai Pumps
And other plant for Contractors' use.

A. ROBB & SONS. Amherst.N. . aents for MIarition ProvinnAo.

The travellers are ail in for the holidays and
very little is doing. Stocks are unt large and
there la no weakness ln valu-s; but the de-
mand la very ight at the moment. Chemicals
are strong, both bere and In England, and on
the other side of the Atlautin the teudency l
upwards. Bruunr, Mond A Co. are Inw the
only firm outside of the Le-danc Alkali Union,
and it looks as if the syndicate would force
va ues up before long. Dye stuffs are un-
changed ; with the exception of gambier,
which i quoted easier at GiI7Ic.

RAw Foas.-Receipts have been ioderate,
but are Increasing. A good business la ex-
pected. The following are average prices, as
exceptionually fine skins may b sold higher.
Beaver, per lb., $4@$4.25; bear, per skin,
s10'$15; bear cui, per skin, $5i58; fisher,
$3 50@a5; fox, red, $11 25; fox, cross,
$27$5; lynx, $1.50a$2.50; marten, 75c'@
90e; mInk, dark, 75crf$i1 25; muskrat spring,
8 @l2c; ottr,$8@$10; raccoon,25c@500;
skunk, 20ci0c,

TORONTO WHOLESALE TRAD0.

(Revised by Telegraph.)

TonoNTo. Dec. 18tb, 1890.
The wholeale trade of this aity continues

quiet, and a number of travellers have re-
turned until after the bolidays. The retail
trade lu dry gooda, faney gouds, sltatioery
and jnwellery le fairiy active, and the weather
continues favorable. Prices of leading staples
are firm, and prospects are, on the whole, con-
sidered satisfactory. Payments are still re-
ported as slow. The mouey maiket la firm
Cali loans on choice stocks are quoted at
Ci to 7 per cent. and prime commercis1
paper la discounted et these rates. Sterling
exchange steady. The stock market bas

GrOWER & CO.1
Steel Pen Manufacturers, Cireular Points

and aIl Styles.

Sold by ail Stationers.
Factory, Queen St., MONTREAL

ruled very dulil this week, but, with few ex-
ceptions, values were mraintained. Following
are the closing bide as compared with last
Thursday:-

Bid. nid
tianke. Den. De,. Loan C

Montreal.. 2'5j 221 Can Per...
Ontario... 10 1i l, Frechold .
Tornte, . Li9 218 Union,..
Meriants. j4 , Bldg. & Lo
Commerce. 123. 121 Lond'n &
Imeerial . 149 141 Imperial S
Dloinion 2,5 Fermera L
St.adard 145 144 Ontario Ln
Hatmilton 152 12 National I

lBid Bid
os. De-. De

.22132
...... 132 132
an.... It.7 107
Can'd 12ii 12si
aving*120 123t

anes ... I2f

* Ex-d.ridend.

BUeT.-Ree6ipts this week have been
moderato and prices steady. Fair dwmand for
choice qualities of tub et 14c(&15c, and a
round lot of medium sotd on Wednesday et
10c. L.ige iolla rule at 12< @13, and
creamery at 21c423c. Eggs are scaIce and
firm at 24c 25c for fresl, and et 21@22c
for HIMed. ,Cheese duil et 10oc for the best
and 81z for summer makes.

DREssED HoGs. - The market la rather
firmer, with receipts smaller than a week Igo;

Sehected weights bring $5.40 te $5.50, and
light $5,10 to $5.25.
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OF TORONTO, .

WHOLESALE WHOLESALE

Millinery, Mantles AND Fancy Dry Goods.

E wish to inforn our patrons of Montreal and the East that our representatives are now

out with SPRING- SAMPLES- complete, and we bespeak for them a favorable reception.

MR. STEPHEN will visit the Easteru Townships in our behalf, and as usual MR.

O'MALLEY will attend to our interests .in the Lower Provinces.

0ø. The Montreal Office will be open every day from 9 a. m. to 5 p. m.

2 and 14 Wellington St. East, TORONTO

MON TREAL BRANCH, Nordheimer's Building, 207 St. James St, MONTREAL.

ROBERT SON BROS. l
WELL ND,, :-: Orzrbario,,

MANUFAcTUaERS OF

Steam Hoisting Engines, Portable Engines,
Horse Power Hoists, Hand Hoists, Derricks, AND

Derrick Fittings (for ali purposes), &c, &c.
N.B-We have ln stock (5) No. 1 Horse Hoists and (1) No. 7 Steam Hoit.

coRRP>NDEac sol.TED. CORNER

St. Helen & Lemoine Sts.,
FLoUa AND Gamx.-The fleur trade in duil, dates 6&c. Grencbe wainuts, 163@17ie;

and prices unchanged. Straight rollerai offtr Chili, lic. Rio coffee 23e. M ONTREAL.
at $4.20 and extras at $4. Ontario patents IIAewA.-There la a fairChristmas trade.
dull at $4.40 to $4.75, according to quality Aithongh cabies are Iower for motels, n per bag I car lots, and ibhing et 90ce
Wheat la steady, with a fair dernand. No. 2 $1.0 Beans steady at $1.60@$1.65 for emal
wbite sold here at 93c on track, and at 87e Hizs iND SsuNs.-Trade quiet and prices lots. Onbons oeil nt $21lf 26 per barrel.
outside on the Northern. Sixty Ibo sold at unchanged. Sales of cured hides at 5ic. Appce, choice are qnoted at $3.50@$4, and
88c. Fdity-eight lns spring duill et 82 to 83c G re quoted et 41c for No. 1 and 3 Intcrior $26$3. Hops are quoted et 36c@37o
ou Northera and at 85o on Midland. Manitoba r No 2 heep-siens are r e for cholce and Yearlings at 20c@25e.
grades eteady: No. i bard sold at $1.04, No. flrm et $1 to $1 10 for the best calfakins WoIL-Trade diii, and prices unchanged
2 et $1, No. 3 at 90c, No. 2 Northern et 90 nominaL at 6o to 8e, the latter for No. 1. Fleece le nominal at 20a, and clethlng et 22o.
to 9ic, No. i frosted at 790 to 80c, and No. 2 Pulled woois dul at 22cO22te for supers and
frosted at 70c to 7 Lo. Birley duli atI49c to LivaSTocs.-Themarket la well supplied
50e for No. 3 extra and at 46o for No 3. Oats with cattie, and prices are a shade weai -_n________fur_____
are steady; sales of mixed ontside at 30ec
and here et 43ic on track. WVhite sold at
40de nt 4 e o ne ack et hte tol 4 t and at 2îc to 3jr for inferior to good. Spring- SPECIAL NOTIOES.40c to 40je putside, and at 43ic to 44C On
track. l'eas ar'e weaker, there being sales et 'rs $40 in $50 a head. Caives tri n $5 té $12 A R se & So's, of Aynherat, N. S,, ae
60J to 61c North and West, and at 62e on a head «iSheep la iimitfd supplv und firmer; ning e naine for thoinseves with ai« users
Midiand. Rye sold east et 57ct58c. Oct- a fnw unlXed lois Fold i.l$5 50ffl 00 ahead, of sttcîn boliers They are sendleg on an
meal quoted et $4.65r$4.70 for ordinary and good isuiha et $447r5 a bond. Hogs Armicgton & Sin high epcod engins, together
brande and et $4.75 for granulated. Bran l a firmwith sales of ight fat at 4*c and wlth their Monarch Econonic boliers, to

hlgbr, ith uie et 17@17.5 ontrac. s~ore et4cNorth Sydney, B. 0., for the ciectric llght ,higher, with sales at $17@$17.50 on track. stotee cn n h plant there Building operatlons are pro
_gressbag, and the machine and patern hop

GaocEus.-A fair trade is roported and Bituation. Car lots of long cisar bacon are are ready for occupation. The saieroom and
prices generally steady. Sugars unchauged, qunled et 7îc, and ton and case lots et 8cri7 ffices are also belng pushed rspidly forward,
with granulated quoted et 61c(àj7c and yellows 0.0. et 7tc(8c. New rolis gin; bocks lot and the 8cm hope to be In their new quarters
at 5icrâ6c. Malaga fruits firm: London and boled 10ctfl10n Eae nncbaiged et 11c by the firet of the year. One of the patent
layers, $3 ; B'ack babkets, $4.00 ; Blue baskets, "0 the former for heavv ; pickled loe. Mess Monarch Economie bolers bas beeu pIa-4
$4 75t$5; Valencias raisins, 6icrd6c; Sul- prk d.i1 et $15.000@$1550 for Oanadian. byMdesrs.Robbikthotanneri of B. Lusby
tanas et 160~16J9 and ncurants 6icd&6io. New Short eut n 16. 00. Potatoe s firmer et 80e.fe bons and they are now buuy on thha e

HmEs ND SINs.-radequietand rice

unhage. aesofcuedhde ac5c
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RTOUK AND BONDS.

R Y S HCIP sa 
C es PCi Col es Cahn

RAME_ ;-é ffbý aô a.Dvdn5 Dcc, 18- Par Sh

only Company in Canada confining itself 
- -ort

Io this business.

H E GUARANTEE CO. t4ffl.S 4,366 116.666 4APrII ct 155 877161

oel00rca 80. 00 10 jou Dac13112

OT NORTH AMBRIA. rO.l ' ' M 6.150 3 2Mai N 400 400

pital Authoorized, - *1,000,000 Commercial. WindO 0 500 260,00 60000 ... 42(0

aid up in Cash (no notes), a04.600 Dominion....... 1,50,0 1,500,000 1,230,00 5 1Mai lNcý 6 119 60

Du Peuple.......5 1,20.00 1,0000 40.0 Mar 3SZ, 97 48 io

esources Over - 1,048,429 . 0tern O . 0 1:09 1,466,684 50 34 8 2 J 134 6875

eposi
t with DOU. GoYvt, - 57,000 Federai..............100 1,25000 1,2i atioc

Hamilton............. 100 10,000 M <<<> J 4 1 June 1DiD 2 '20

THE BONUS SYSTEM 100 1710.m.0 1000 4 J D 1 140 W

his Com p rendars the Premiuma in certain cases Imperial............. 1,0.0 1 400,00 20,00 4 on D . .. 9 ..

suaii' ~ucbI~une 1 th raeotJacques Cartier..-ý...... 25 500.000 
l00.000 14000 8 ue e .. 1

nually re uc 'ible tunt the rate of 
ue 1D c1011

One-Hall per cent. par anoum is reached. W Marchants. Hli . 10007000 1.100.000 275wm n

his Compan la under the sanie experienced man- Maions.............. 0 2,0.0 2,000,000 1 1(O»O je Ote

ement which lrodcd assaa eti otn Montreal .............. 2 12 0000 12,fl 000,000 6,000,000l ô 1 Jn 1 Dec 219 zzui 438 O0
emn ahc troduced the systemn to this continent001. i ) 1

er twe tlftWoYeats ago, md bas aine activa' and o 
, 2 1 May Noent .

ceaaiuiiy contduCte<i t a business te the satisfaction New Brunswick.1 0.00 500.00 41000 6 ûa. oi'29 29<0

les clients. Ontario ............. 100 1,500,000 1,50.00 V-0.)0 Si 1 June 1 Dec 11011 100

ve 7752 8hvebe aid Otaw.........100 1.000,000 1,000,000 425.000 4 1 June 1lDcc 140 141 li
ver $717,528 18 have been paPdo 20 000 18000 100.000 4 Jan. jkly M III

in Olaims to Employers. A 2,60e SJn D 10 i 0

- . ~t~ LEX.T. ALTGC..G. Queiso%0..............1 100 2,0 W00 15W0<~ 0,000 SIJO De t> 2 (.

(Prsidt. SIR ALEK.T. GALT, G.C.M.G. St. Stephen'5......... 100 200.00 200,00 35,000 2 April Ct .

i.riido ad fpo,_,jW trstandard ............ .. W 1.000,000 1NIoo.o 410.000 si ianY 14i 2 5

Ecs-Presid000 and Mana ni W DR AWLINGS. 102 2zg 20

I0~WRDAWI03 T0MerentoW 0'» 1..............10 2o.000 2,00,00 1t8000 8 on Z

...........- JAMES GRANT. n000
THE BÎANK OF MONTREAL. Union 0f eau ......... 100 1.00 1,200,00 200,0 S 2 Jan 2 Joly .... 96.

Viler Maio. b.. .10 6 50 0 2,000 1 2 June I Dec 100 100 00

Co m riae N.... .... ". 200 
8oi 4ts7424%

IIEAD OFFICE: Western Bank of Cin.. S00 50.0 52 66,000 81 1 April--Oo 99 Liu00

57 St. jaaes St., MONTRE~AL.
C o mr a1 ,&v. Wn d s o . . 60 6M 0000 619 ,1 2 98 0 s ' a 1 . •

ED ÀR R M N69 rt. (lau. Loan à RInV. Go. 100 1.620.0 =22412 60,0(0 Si lia. 1 .ol........ ....

Vice-P ros. and M Oginq D )iotm n o . B. "t. M.rtg. Loan o .100 4 ,0,000 29, 03( 52,0 si 2 M r .p

Du eup e..... •" . 5 1 ,46 ,68 5 0, 8 2 Jan 2 Juy 13 6 75

Butilding sud Loan Aisoco 25 7500 760.0 100.00 M oi ~j. 07

N B.-Tbls CoFpadye .D.posi. la t..e l.rgeat made d.1 m,00d in June . 2........ .... 

GuaranHa busines bl ay Company, and lot Canada Land.d . .. dit 1o 50 15000,0 0 0 663 158000 86 Jun 2 J 0 i' 10.

able for t re pn ibiliti of oi r other ris . a. o Pcerm . Loan a. d 1 00 000 700,000 4 J n 1 l g- .

C m r Sav. and Lo. n . o..... • 50 7 5001' 140000 7 2June 2Dec

C entrai Can. Loan & S C 100 2 . 0 80.0 00 3 2Jn. e ul 122

aonsirrv boliers and Ilerctllen entIttlfl whlch Dominio Sav. andlny. Co. 50 1,U,0X 918.250 .......... S loJuli' SiDer 814 42 L0

10 ~~ ~ 11 oonnftdystBeoVreDmno ccrhO. 50 1.E.0< 1.000,000 ... ,.......S 15 Jan- ..........

rt g Dund Cotton Ca....... 100 00 00 50 000 ........ 275,00 . 1Aug 1 .33 .

Parmer's Le an sand Sav. C . 50 1.057 1611,430 11 4,5 r M il 10 -•160. 6 0

Bftà'.4TFOB ) Ont,, b"aatrM a os n . " ..- • • pianoo 2 1,317,100 62 1,00 5 une 1 De 1 132 3 tO

Mned a."."....... 1,10 , 2 00 22 1May No 8

nakérî; W1t t insatr tstlt have cret. iranttch Hailton Prnv.w ndLoa. •, 100 150000 1,100,5 00 2 00 3 1tJn 1J l 10 5 10 0

'a v o ra b lü c < s n ienltr t n s g le a d in g w tg rn H o m o nt v . a n d Lr o e.--..----1• . 00 1 000 15,000, 6000 1i J an 2 JD y

H o t t Lamb u Loan o . 50 18.000 315,0 9 47,570 4 Ja n July . Cô

Pyo ale o n . C . 100 2,00 2500 0,000 30,0 0n De 12,0 .

D . .de i e n d• • • • . 1 0 0 1 9 0 , 4 ,0 0 0 i a n u î 
Il 

2 0 0

8 a larg e w hjite b rick stru c tu re o f* stritlo g 'L tand d a ... k..n g . d L o n . 100 700,000 493,00b 800 S 2 Jan 2 D......8 2

appentitt"Oe anti iti)tlflus apartintits whlcb Lond. & Cit. Loan andAi.. 60 5000,00 700000 60,001' 4 1 Moh i5sSept 122!11?3 6137

yadiisied fer the lirlpo This Lo rdon Loan o...........00 00 0.000 2 31 Dc 3jun.......

ion ,o U . H a x .... 100 2,452.700 490,540 85,W0 2Jan 2Jul .... ......

tm have i, ie the new flourtu t Patent Id anido Of av..Co...... 100 100,000 100,0 2 ,' 2 Jn J1........ ....

Ile ter andi îlot Air Fan for ac-drylng tVber, Manitoba Loan............ 100 1,500,000 312597 6 0 J an Jul ............

whchIR l a V iePres a eMalo appliaco By Montral Tolo raph .o.... 2,000,000 2.000.000 4 2 Jan-Qtly 98 971 28 75

sil irsi-cIa-li mrntfactites., lit tact ail anti Montrea1 City lGa Coc... 40 2,000 2."000<..... 6 ISAptil 15 Oct 20%t1 2 Vt ffO 10

Bci rcal Stre t R y. o . 0 2600,000 600,004. ...... ... - 4 6 M ay uN i 17 il 25

o N B .T i st omat n y m c D O l th e l a rget c in ty M o n t e a l Co tto n nC . . 5 0 ,0 0 ,000 8 0 0 ,0 00 1 5 8 , 8 li .

and RIp1 tlianree ate îstiniefetr fhi Mcntrcs.l Building Asae... 50 800.00 800.0.....O Mreh-qtly. 27 13 50

rin . Ail t lA, ttgethle ith a btauf of pic ad M ontrea Loan and M ort .. W 1,0000 60 ,000.. . Si 75M'-h 15 Set

bbieor the responisc an.s NatioaInd Lon Co .... 7 '000 00 4 000 8000 3 3lD BOJune.22.. 122.75

- Intr I adus. Loan aud Iv.. 100 466. 80 134il 165, 0 i 30 Jun 81 Dec .

ohboll atandOnt. LoanHrld Dnw. O . 50 2.. ',000 1.2.0080,000 S 1 Jan 1 J-ly H8 130 60W

nr ed at n abu In h s U nite d State s nd Peunpais C ot o an u . . . .. 50 600.00 "8"9 107,000 1rJan 1 J6li t 67 0

Canadta, isu ra anl ilî rument Of brilliant RarmEst Loan and a. Co. 50 800,000 477,09 5,00 J uan JolDe 40 82 0

Bnua n lOnt., boatt Ri hele h ud O nt, n av. Co. 100 1,019,000 1,3W0,,008 9 Fab 15 ep 5 64 5 0
toker wh oi e ac al n r.u and Sav n . 0 0 1500, 000 470 ,000 4 Jan 2Jly5

Tor c om eamong lea di r Hlto t s nCrrofgCo. Il •. 100 200,000 200,000 eb Mch t 0

Tu a n. Th V a cyid r u y •- Toron L aty L oa n o........ 50 80, 6000 80,0 . . 21 1 Feb-QtJlv 102 x 12 0)

D. T or r, Rttî~l e P. lteild ands F. Rge r a nda,' of Union Loan and Sav. O . 10 4O 627.000 8',000 4 2an J 1 6

accelge b h I b traict n d tu , the dis tanre WesternB Can. Loan & Sav... 50 8,00,000 1700.0 70,00 1 5 Jan 1 . Jb 180 90 1 0

rapm ontrhTh bio a.g aboLat 45 42l494. l15 Sta2_an_2Jub

future a ia a dait d fRourl te depund pon ltoe

intilieu . on of th ]]'est maigriiceisl watt-r THE WHITE LEAD ASSOCIA.TION 0F aANADA 1

arn t hs tie p rav îc te e u a e r This A n otation u s forned for lta uProtection o consum era aains aduoterbtia I..f W htte L2ad o1a

mot 1t0it0g Arcl aan rputyThern la n ctmbinaanlotb Lfo . . ar. w.r.e. in0i certain brnde f Wh2 -e 1, d

whichlng i itjstt t o nit s i ai of lit e St. Mow beini el e abals in hen ne I ud D Purow t0i0 are 1eaviiy adniterated. Fach

Lawrtnce bet e d rem t Bentehtrn i canal r akt t " Caadien Standard Whte L.ad.. . la guaranteed pure 27ead a d Oit, 13 bars t 0 fol-

and appl in tao u ike faLo r y t V t hleyf M ald, A s . l1 
5 2 5

wili th w geoliv aval itatf for sna puftuti nag

pulrpopca. Otaltt!I of tîcis cantal the watet 30 ST. JOHN STREET, CANADIAN 'STANDARDI
powr n rtpendoti, one-tit fy the it. L a3-

rence wll uth he Cun i two by a large

Island iving Len ruamnet ofp o provide a

beati nf satur fa Rehxitiig annl. 'dhro gnt TN1Ea W H IT E LE A n A IN T CON -

to e k ia d i ci e to M . SR L d o2so no y al L o n awr tn d

ietni ower of te Vlleyui sd cotton Tioir, a T INE90 2 1 8 abn T 1 6

traveing cortp tr dnt Of the JOanL Wsa GUaARnEED BY T&E W.ITE
Cre d onte j idge o t4e Increaseil faltis

wtich ili bu ostllabie. T er nwil be Epe LELE AD ASSOCIATION 0F GANADA
grotind fer ruildin and the eaer fait for TO of oe Ea I UrE o

long dlitances catnnaItt bexcelleil In th18l or 
T EASLTL UE

ment hCi g pjcu t.e anelredn al f1ort asN r.Teei n obn•o a u sarue.wihaebaiy dleae.Fc

Bpir, ud couri l are of ite urofrgrte noiV

Larnte pif-Ca8 rleetg B euni an aing mabe:

chkhnts Eion &k Co, vLoataleyfiedr ON RA
be who iable frca alu u tMrON TREET, I.ålN$ÎNAD

pitoe 2a tuendous one-ha1lfl9 .0 hqute t.S of the St. L-tw-on

hCt? Il -ih i lli are ut ng a gond buaiueta. In s o upo n this Label and you aro Saar.

Tise eaiing ienal, te Laroeqiî iou ee, 
WL. W.

Brotk" 1ttpictorh , le cî.trally and pit5lStty Te T IN TIS As A E ITlint o,

noaded, la ot ly e..om su Cd a mansged l'y Lise fellowinR inanufietturors have exclusive rig
t t aboya label W Hn TBtettînE C e.,

ena0 leLad 

sud Celer Co. [Lmntedi ad ln ontreal : Baylia Manf'g un. Fergtosjnd Alefatdhr

lte geaisi ownr. Co., Montrea. Rollins Mlii o., MeArthur, Corneille o., sud A. exacley n thSn.
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WHITING PAPER COMPANY, HOLYOKE, MASS., U.S.A.
Ifanssfacti area of

Wedding, Ledger, Bond, Linens, Bristols, Blank Book and Writing Papers.
Prorruet. Twonty-SIx Tons Daily. These Papers are unequalled for Uniformity of Quality, Color and Finish.

Whiting's Wedaing and Standard Linon for society uses. High plate and calender finish. Whiting's Standard and Linen Ledgers, thi
eading Papers for Oficial Records, Banks, Merchants and Manufacturera. Whiting's Liten Fabric, Argyle and other staple watermarke, to-
gether with many special Brands, made from the purest linen stock. Whiting's Superfilne Flats, unequalled by any other make for Quality and
Finish, for the uses of printers and lithographers. The Papers are highly recommended for their Uniform Quality, and are unequalled for the
varions characteristics rqnired in each.

Fine Stationery Departmont-150 and 152 Duane Street iew York, Whiting's Standard Papers. with Envelopes to match; the most
perfect nf fine correspoudence papers. Wedding Papers and ilristols, Mourning Goods, Visiting Cards, Papeteries, Programmes, etc.

Philadelphia House, 18 South 6th Street, where complte lines of all the above are carried in stock for the convenience of the trade.
Canadian ae4onts, NEW t FCLANU PAPER CO.. DeBresols Street. MONTREAL. Samples sontupon appliestion

J .& W. JOLLY
MANUFACTURERS OF

McCORMICK'S HOLYOKE TURBINES.
Paer Mill Machinerv.

ALLEN'S "BLUE SPOT" PEEVENTATIVE.
SCREENS and VATS f.r Paper Machines.

Hag Eogines and Jordan [Ingies made-oad iefiIIed
Bleach Boilers Fan Dusters.

Ferry's Patent Star Dusters.

Paper Ctlender RoIls made and repaired.
CHILLED ROLLS.

SHEET, SUPER and WEB CALENDERS,

Suction Pumps, Stuf Pums, Power Boiler
Pumos, Suction Boxes and Plates, Pullevs,

Shafting, Gearing, &o.
HOLYOKE, Massachusetts, U.S.A.
J. H. SOar

.Presid
awonTE, 0. Hl. SOUTHWOnom.

ent. Treasurer.

>HAMPSHIRE<

Paper Co.,
SOUTH HADLEY FALLS,

MASSAOHUSETTS,
- MAKERS oF EXTRA GRADEs 07-

Linens, Bonds Flat and Folded Paners, and
Bristol Boards,

South Hadley Falls (opposite Holyoke)
MA SSACHUSETTS.

MILL, one mile distant from Holyoke Depot.

SYMS & DUDLEY. PAPER CO'Y
.. iMANUFAcTURERs5 or'

ENGINE-SIZED FLAT & RULED WRITINGS.
ENAMELE AND SUPER CALENDERED

HOLYOKE, - MASS.

HOLYOKE, MASS., U.S.A.
HENRY E. McELWAIN, Treasurer.

Have you given a practical trial to our well-

known brands of paper - " Commercial Bond,"

"Yalley Linen Ledger," " Our Ledger," " Irench,"

"Old English," and " Congress" Linens ? H ave

you seen the "Valley Superfine," "Fine Bristol" aid

Wedding goods? All are especially adapted for

the everyday needs of the trade, are of moderate

price, acanowledged merit and deservedly
popular, Sample orders secure trade.

PAPER

co.
Machline :-: and ::Super - Calandered

BOOK :-: PAPER
- ALSO --

Engine-Sized Flat Paper
EDWARD C. TAFT, - - - - - - Treasurer.

HOLYOKE, - - MASS., U.S.A

HOLYOKE, MASS.
DUALERs IN

C .A,']-ED .Ixx 00" ER
A fil Une for Whlwesale Ntions and Dry Goods Hues

Prices and Samples sent on apuiatlon.
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LARGE PROFITS
0%i 71jwa-Uw oei Die<den

P Olice s f dresltledby the

NEW YORK LIFE
Ins.re.noe Oo'y,.

They are based upon Polles of $10.000 each.

Kind of Policy.

Ordi!gary Life...

Cash valus
Pol. & Div.
16th Year.

Paid-up
Ins. Valua
15th Year

38.500
. 50 7.96 90 12,M 00

2-Yoar Esndowm't.. 80 10,126 90 24,490 6040 10:666 80 20,26000
"0 12.10 70 18.53 00

15-YaarEndowm't.. 80 14,992 0 ,36250 no
40 15M54 60 99.00

" " .. 60 17,182 00 26. 00

The Tontine Polies of the Nxw YoEr Lini
forniab, lu connootion wltb gnarantend Inenre
anbe, an Inventinont nt a higser rate o! interest
tain otherwiae obtainable on firat-us kmuoi

DAVID BURKE,
General Manaer for Canada.

Head Oece: N.Y. Life Bild'g, Montreal
Branoh Oroe, Mail Building, Toronto.

BRITISH EMPIRE
m.t-*.e1 T-d.fe

Assurance Co. of London, Enr.
ESTABLISEED 1847.

CANADA BRANH, MONTREAL,
Canad n invstmonts,

near y . - . - 1,000,000

ACCUMUIATED FUNDS.
1857 ... ................... 556,000
1865 ........................ 1,185,000
1873 ........................ 2,810,000
1881 ...... .................. 4,210,000
1883 ........................ 4,780,000
1885 ............ ...... 5,304,000
1888 ................... 6,386,000
1889 ....................... 6,854,000

F. STANCLIFFE General Manoaer.
General Agents, - Toronto,

J. E. & A. W. SMITm

SINGLE and DUPLEX Steam and Power Purnps for Boiler Feeding, Fire Protection, Water
Supply, Mining Use, Etc., INDEPENDENT AIR-PUMP CONDENSERS for attaching to High
Pressure Steam Engines, DOUBLE ACTING BREWERS' AIR PUMPS, AOID PUMPS.
SPECIAL MASH PUMPS ror Brewers' Use, TANK or LOW PRESSURE PUMPS, Etc.

NORTHEY & CO;, - - - - Toronto; Ont.
Office and Works, cor. Front and Parliament Sts.

WESTERN
FIRE AND MARINE. INCORPORATED 1851.

0apital and Assets, - - -.- - -2,859,054 40
In0ome for Year ending 81st Dec., 1889, - 1,716,090 80

Zead Of.ce - - - - - - -- Toronto, Ont

J, J, KENNY, Managing Dirotor,
A. M, 8xiTi, President. C. C. FosTER, Seretary.

J. H. ROUTE & Co., Managers Montreal Bran0h,
190 ST. JAMES STREET.

THE FIRE
Insurance -:- Association

(r.rar'rI.),

Of LONDON, ENGLAND.

SIR DONA&D A. SNITH, x. C. y. a., M.F., - - Chairnwan
RuBERT EENNY, Esq., - - - ---- - D
BAHDPORD FLEMING, Esq., C. )1.G. -

Chief Office for Canada: ·· MON TIREAL
No. 47 St, Francois Xavier Street,

J. KENNEDY. Manager.

LONDON
AND

LANCASHIRE
LIFE

OaeÂsman 1871. HMead Offlee, TWoronto.
Remember, after Three Years

POLICIES :-: ARE :-: INCONTESTABLE.
Fro from aIl restrictions as to reaidence, travel or ooupation.

PaId-up Policy and Cash Surronder Value Guaranteed In each Polloy.
The New Annuity Endowment Polîcy affords absolute protection ogainat

Early Death, provide an Income in old age, and i a-good invuiment.
Folioles non-forfeitable after payment of two fuit annual Premis.
Profite, which are unexceiled by any onpany doing business in Canada,

are ailocated every fiee Yearse fin frthe isue of the policy, or at longer
perlods us mat bc selmocted by the Insured.

jS- PROFITS se ALLOCATECD are AESOLUTE and not Hable t be
reducod or recalled nt apy future time under any oireumatances.

Participating Polioy-Eolders ar ent iled te ot lestha 9 per cent. cf
the profits earned in their class. and for the past seven years have actuallh
receved 95 per cent. of the profits o earned.

W. U. MACDONALD J. K. MAODONADDI

Aeur.Mnsn ietr

LON DON
Guarantee_____

-- AD Accident

OF LONDON, - ENGLAND

CAPITAL, - S1,250,000.
Head Ojice for canada:

72 KING ST. EAST, - TORONTO.
BONDS OF SURETYSHIP

Issued fer parties in position of trust where
security Io rcquired.

ACCIDENT INSURANCE on the most approved plans

A. T, McCORD - -- TORONTO,
OHIEF AGENT FOR VANADA.

Geo. H. Patterson, Agent, Montreal,
PROVINCE OF QUEBRO.

The Directors are open to entertain applications for
agencies where the Company ts not alroady eScientIy
representcd.
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HOEGG'S
Boston Baked Beans,

Dominion Sugar (orn,
Sterling Lobster and

Spiced Salmnon
Are the aid rolUai>! and favorite brande of
Danned Goods, and arc to-day withot a rivaL

Every can guaranteed.
D. W. HOEGG & Co., Frederloton, N. B.

JNO. A.MOIR, 22 St. John St.
Montreal Agent.

FRUITS,
HART & TUCKWELL

McGIll Street, Montreal.
WHOL ESALE FR«UITS

FOREICN AND DOMESTIO.
Oranges. Lemons. Bananas. Pins Apples, &o.. ho

.. . APPles a Speia.lty.
Oonsigenments solicited.

The Oueen Citv Ptg. Ink Co.
Manufacturers of

PRINTING INKS
Cincinnati, Ohio.

S. COLLINS'SON & CO.
PRINTING INKS

32 and 34 Frankfort Street, N. Y.
Oui Cnt Inkiere usad on the MAGAziN and WEr LI

by Har.er & Brothers. and on this Paper.

TM E GK EGKMN
LLEWELLIN'S :: PATENT.

For Checking Clerts. Foromen and Operatives.
Absoint aocuraOy.

R. FITZ-IBBON, P. 0. Biox 617, MVONTREAL

1. FRECHETTE & CO., Mechanical Engineers,
Puy and tell all. kinds of Machinery, Machine

Fornlura, t(e Apparntus, steaus Englnes.&C., àc.
Prop to and manfacturers of the oelebrated
gatented Shiogla Machine by Froohette. italne

hop attach ed the ctb rechmnt. 696 a.d 6
CRAIG ST., MONTREAL. Tolephone2849.

ca k

ri -P Isrm O

The Béauharnois
Ster> Cabinet Factory

Manufacotarerq of
Co,men and Medifim Grades of

J>ratein .Room. - -

FURNITUREPECILTI Bedteads, Tales
orIbo and Cradles.

Constantly on ud ando onnple stock for. either
City or t'ountry trade.

Gonds bpdl the whbite or dicboed.
IIn trated Cataloge .nd Prie L'at furnlshed on

application,
J. W. KILGOUR & GRO., Proprietors

BEAUH AROIS, P.Q.

BOOK BINDING
AND

JOB PRINTING
IN ALL VAMEIM.

AT TE

JdOURNAL OF COMMERCE.

Geo. LW Prentiss'
& co.,

Holyoke, Mass., U.S.A.
-M.ANUFACTURERS OF~-

Every Varlety of

WIRE
for all Purposes.

Bright, Annealed, Coppered
an~d Tinned.

Especial attention given toTIN NED WIRV of
overydescription, inoluding Tonned Cover.

Ing wlre for Piano stringe.

SU Prompt attention given to orders and
immediato replies to ail Inquirles.

ESTABL.ISHED 1864.

PIANOS,
BEL ORGANS -

Church PIPE Orgàns
Surpass ail Competitors in BrIllincy and Power, Construe-

tion, Appearance and Durability.
.Y8B POB CAT&LOG VEB TO

The Bell Organ & Piano Co., Ltd.
Head Office and Factories, - GUELPH, Ont.

Branches at London, Eng., Sydney, N.S.W , and Toronto, Hamnilton & London, Ont.

CHICKERING

PIZANOS
We invite Inspection of Our' large

assortment of Pianos of the foi-
lowing world-renowned

makers :

STEINWAV
HAINES.

gg Finest Assortment in the Dominion in our
New Building.

Speolal attention la also directed to our varied stock of ECOOND-
HAND PIANOS, amongst which are some instruments of the

standard makers, and that have been in use but a short time.

A. & S. NORDHEIMER
MONTREAL-218 St. James Street.

ToRONTO-15 Kingr. St. Olast. Branchee-Ottawa. London. Hamilton

lo Get your Bookbinding and Job Printing done at the OfBe.
of the Journal of Commerce,

CWICKERING



Tollet are, jassiady & Uo., Lamp Cutry
cupim Saucer, anmd Plated Goodocup. and Saucer" Manufacturera and Importer. of

China, Crockery & Glassware
Office and Sample Rooms: 339 and 341 SI. Paul Stref!.

"BRANCHES: 52 Princes St., m

Chimnies, Prisms, Wlnnipez, Man,, and Govern- Bric-a-Brac,
Globes, Lamps, ment St., Victoria, B.C. Satin Ware,

ruit Jar. Impori Ordere a Epecialy. Statuary, Gilier

J, L. DUNN & 00.
MAUFACTURERS O Ar,.L KINDS OF

T A~.A JSTS,
HARD CIL FINISHES, LIQUID DRYER, &c.

OFFICE AND WORKS,

Goyeau Street, WINDSOR, Ont.
Correspondence solicitod with consuming and jobbing trade.

THE CELEBRATED HOWARD FURNACES
DEALERS 1

9Iore athe F r acyouwant.
p ow down, ali Cast Iron, simple
iri parts and thoroughly original.
B118,Eay to "Bot up" and a goed
seller,

Suco ssful bayond ail proce-
dont. Every hoater fuliy guar-~ ,,nteed. Deolors protectsd in
the saln o" Ioward Furnacos."

*,, ~Teiiing points of superioiy
Sieretitie Construction, ontiro
utiization yfFuoiorrootmato-

~ i ~I'~. r~ rial, actual ocononsy.
Write for terme. prico list and

l ~~ catalogue. ______

The Howard Furnaco Co,
of Berlin (Ltd.)

BERLIN, - ONT,
And SYRAouSE, N.Y.

THE M. LANGMUIR MANUFACTURING CO.\ 1 Laior Tl°pbon°.

OF TORONTO, (Limited.)

(TRADE MARK REGISTERED,)

Manufacturers of

TRUNKS, TRAVELLING BAGS and SATCHELS,
School Bags, Shawl Straps, Hat Cases, Sampile Trunks, &

Illustrated Catalogue and Prico Lists on application.

TORONTO, CANADA.

- - - AND-

SUPPLIES.
qonstantly on Hand a Full Assortment of

the above.
(QUAIxITY GUARANTIEED )

Agents for THE KORGAN RUOIBLE 00'S

PLIUMBAGOS.

J. W. PATERSON & CO., 47 Murrav 8t.
JM O -7rT .1% ME A& mi .

WYe aro now preparod to supply the trade with a naperior lino of .

FEA THERÀBONE CORSETS
MADE AT PREVAILINC PRICES.

mirCorded witb Quill "ehn pronounood the best known Filling. -&%
Light. Unbreakabio.

Orders solicited. Inspection of stock invited.

C. H. M A4RTIN, - -, - Mer. Eastern Debot
207 St. James Street,

Bell Tolophono No. 2721. M ONTR EAL, Que.
Made by Canada Feathorbone Co'y, London, Ont.

FEDERAL TELEPHONE Co.
LIlV.ITED)

Telephone
Engineers

SU Manufacturers of every De-
scription of Telephone Apparatus.

No Royalties,; ail Apparatus
Sold Outright.

WM. CASSILS, JAS. A. WRIGHT,
President. M anager.

BREAD OFFICE:

17 S. Sacrament St.. MONTREAL

J. H. BOTTERELL & 00.
G;-Ž, R .

WROLESALE MANUFACTURERS OF

BOOT]'S . .1.]ST]D SEO~ES
rspetiallyr adr t e imetail Trade.

Boreting Oèrders recolvo irarediste attiotion.

.- 12 THE CANADIANJOURNAL OF COMMEROE.
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MONTEAL WHOLESALE PRIOES CURRENT-THURBDAY, DEO. 18, 1890.

Name of Atile Whlsa. Name of Article. Wholesale. Name of Artiole. Whoemale
Se. 0. o c. 1 0.

Boots and Shos. Mens. Bays. Youths. Roast ohicken,1-lbtins.. 000 17 odAsh...Brogans.......................... $080 1 05 0 75 0 85 0 70 0 89 ioast turkey. 1-lb tins... 0 00 2 40 Soda Binarb......... 225 2 50Cobourg ..... ...... ..... 20 85 90 75 80 BalSoda ............ 110 1258 litBalmorals.................... 100 125 085 100 0 75 080 Corn Brooms. Concentrated.... 175 200....................... 1 1 L 40 090 115 080 100 No.1 Gem 4strins,hard Dyestuffs.Bu........... .......... 1 25 L 90 1 10 1 50 0 90 115 wood handle .......... 3 35 0 00 D e t fsCalf ......................... 200 3 00 000 000 000 000 No.2 do 3 string a. 2 75 000 Archil, co............... 027 0 39Buf Congoss ......................... 1No 3do 2strings . 215 000 Cutch........... . 0 08 I OS
,,l " .. .......... ............ 2100 3 9016 0 1 0 1 10 000 No.1 3 strn 2 45 :. 00 In i o B n a ) ... ..0 170 000 000 000 0 00 No.4do2trins 1 0 00 lx.Logwood.......... 010 015

lt boots h alf..x .................. ,. 1fo 6 10 0 00 0 0 0 00 0 00 N strings .a i er .................. 10 2x78 .................. ...,.......... 20 5 2 50 005 0 170 10 10 0 . 2 o strings oS ma.........50 0 1 .. ioÇe g ».......... 6 0 175 
Womrns M..sses... hid ane. 1

.plit . atts ............... ...... ...... 2 65 G 5 0 7 0 8 0 0
Solit Bah or.al o ..................... 080 0 90 0 70 085 0 Dru0s0hemicas Labraor Ierrings, No. 5 25 5 0

l , l .................... 1 su 210 075 0090 050 000 65Aid Carbole .ryst Medi 055 060 haivs. 30 000
Buf x .... ......................... 0 5 16 0080 0090 000 000 5 KAloos,Cape........... 0 15 08 6 ren h Shora , No.1....... 5 00 75

Pebbled. ........................ 090 L15S 0 80 0 90 0 50 0 65 Alnm................. 160 1 75 Sea Trout............. 8850 9 00
SBorax, itî.............O 0 09 il1 Cavo Blroton Herrns. 5 50 5 75

rom. Potass............. 55 0 6 " " 3 00 000
Peppld Button ....................... 1 00 20 085 090 . 0 50 070 anDphor, Eng. Ref. 075 M 502
Glazed BufflButton ............... 0...... 00 i 20 085090 08 0070 Am. Raf.. 0 0 r00 "o " ibr.. 10t 20 0 0
Goat ............. ,.......... 100 l 115 150 0 1 35 Citrio Aid...........0 60 600 5 Gren d,Lar e..5 0 600

ish C ... ....... .. ,...... 0200 1 0 1 7 090 1 35 Copporas, ar 00lbs..... 0 0 0 90 "h" o .1. 525 5 0
Fencld ..................... 1... 1 85 3 50 1 90 250 140 0'5 Croim Tarta......... 0 30 05 Draft "............ 6600 0 00

..... .... ------- LomSalt...........10 1 (auBon o.i... .... 25 0 00
Names of Artiolo. Wholesale. Namneof Artiole. Wholesale, guinArablo par b'.. a 2 ongo. br....... .1 00 169

*. . $, F"Trag............ 0 55 100 3.. ........1400 000
Peas, Mar., 2-lb 1 2 us.... 1 601 01 Morph ... 2n20 225 0ao, No 1, (tr...0 200

edBoston bakedbanpd ............ 50 0 75 " " 2, large ... 00 00 2100
l $o. OornedfBeef 1-lb. 160 000 0xalAid ........... 011 01 " " 3..... .....000 00 018 00

Lobatera, nar case, new. 7 0O 725 Corned beef,2-lbs. 2 60 000 Phosphor........... 75 80 " r it. Col bris.... 110011 50
Barersl " ........ 02" 4.lbs. 4 90 510 Potash Biohromat. 9 O 1 Bonel s ish........... 005 0 6

6lb .. 775 800 Poteass odide.........30 0 D Ccd......... 6 6o 008
armon, car.dos. 1 30 1 35 " 14.Iba. 16 50 17 00 Quin2n0.............. _ 60 1 70

0lams, 1-lb tins, p.r.s. 1 40 0 O0 Lunch Tngs 1-lb. per dos. 3 00 0l 00 Btryhnine............ 10 1 Flour.
Oysters, " " 190 2 00 " " 2-.b.. " 815 525 TartaricAcid.......... 050 08 5 Patent, winter......... 570 180

Tomatos, pr dos..120 13 Eng.Brawn,2-lba. " 180 000 TinCrystal............028 00 P ......... 510 040
Peaches, 2-lb. yellow.... 2 20 0 00 Soups, 2-lbs. ". 0 00 1 70 ..a . xtra2. Straight rollor.........4 75 4 80

" 3-lb, " .. 3 00 0 00 Hoogg's Boston Beans.ds 1 85 0 00 Triple Extracts, sq. bot., Bxtra.................. 4 4 4 60
Bartltt ears, 2-lb tin-b, 10 r

par dos............ 210 0 00 "t 2-lb,d " 460 0 00 h ...o 10 O 0 fino................ ...... 0 2 1 0
Strawbrrie; 2-lb inab " 0 0 00 c r 0 70 075 Fine Ba............. 2 50

per dos... . 2 25 000 6-lb. " 550 0 00 ulphur Flowers. . 250 6 0t rita bi.......... 00 10
Pineapples,2-lbtin,p.dos 2 30 240 Devle d Ton , 9 lb "t1 20 000 Fne....................1 50 60
Blusoberrios, 2 lb, ptar dos I 20 O 00 Hamn il, " 1 20 0 00 H oavy C hemicals. City Strong Bakors .. 30 5 50

r'nGages.2-lb tins p d 65 1 75 Chiokan -lb. " 2 00 0 Bleaching Powdr........ 20 90 00 Strong B ............ 5 3o 5 '0
Carn, par dos........... 1 00 110 Turkey -lb . 120 00 Bina Vitriol..............5 50 650 " [Second.. 00000

do 2-lb tins, Tarmouth 1 75 0 00 Ox Tongus 2-b. 6 00 00 Brimstone .............. 2 0 2 50 Oatmoal, standard bg 2 25 2 0
do 3-lb tins.........O 90 00 Finnan 5addie, par Oas austio oda 60.......2 75 3 00 patmenal granated, ba 2 40 2 50

New oak............ 6 00 000 " " 700 . 0...... 3 00 3 25 " olle............ 0 2 40250
Ritailers will þlia:s b:a,. in mind thsat aðlovi quotatlins aff ly only1 te largg 1.:

2 They Make their Mark." .

is the See that this

PRINTMARK
evrwh, .t is the Heel o theis t s a nd th ershoe

at ase e r bin ee t rodu eee b,o Everybody woer them,

FAR do S PA. T.N..LEC.TR C D T for Rbe Bot and Shoes can b ee- G2h5ranby R.bes. whe so

desied. Tispo n o ada eet the E20e tiurnt etweeng th t h1e earthainde ntire. oes se with t

L constant drawing on the feet which rendors Rubber Shoos so uncomfortable whn worn for any length of time. This ls tho way they
talk :

G. B. a.moir~1PESQ., ONTr., OCAND, 17th February, 1890.

Db a Sn,-I have worn two pairs of Rubbers with your Electric Qonductors lu them, and have found thes to boa very great
beneft to me. F. W. HALL

, 0~
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MONTREAL WHOLEPSALE PRICES OURREBlNT.-THUP.SDAY, DEC. 18, 1890

Name of Article IWhofesale.1j Name of Article. Wholesale.Il NameofArtfole..
Fnrm Proaucts. s .% I.

Bwrra. Creamery. foes 0 22 0 23
Townsbip, Cho. to 1lnst 0 19 0 20

" fair to good. O 1 O 170
Western rolls , ... ... 015 0 17
Western. choice toflnest 0 11 0 5) j
Mdedium.............. 0 lu 0 12

Calexoic . Finest ...... .... 1)0 a* 1199
Good to fine ............. 0 (9 0 tMedium ................. 0 DA 0 0.
Striotlv fresh per dos.... 02 0 18
Frosh (bold) " .... 0 22 0 24

inet liued " .... ou0 020
Oor " ... 000 0 u

Bor: 1889 per lb ....... 018 0 25
Fint 1888 " ........ 0 14 0 16
Old " . 0 f8 011n
New ....... 030 038

acon8k'd per lb...... 009 010
Dresoed flogs " ., 0 000

am City oured" ... ,.. 010 011
Canvassed 0 t0< 0111

Pork Ca. a. o. pr bbLi.... 15 5h 16 f00
Western do .............. 16 00 6 5U
Mo .,... ........... id 0 16 50
Lard pr l b .............. 008 0 08
Western ........ ,........ 000 00,

Saxos :
Clover, rod, ver bush .... 4 50 500
Alsike, pe. lb . ........ 0 10 0 11
Timthy, :er buyh........ 200 2 15

Western 1 50 1 60
Flax 66 ........ 1 72J 1 75
PotàtoOs. par bag ...... 0 61 6S
UoH y, in Comb.......... 0 13 ù 16

In tins ........... 009 010
Bons ax ................. 0 21 0 25

BIAI -Mod. handpiokod i 51 1 70
Modiim.................. 1 50 1 65
Walto ............... 1 8 2 00

Crain.
CanadaRedWinterWheat 1 03 000

WhiteWinter.... 1 03 0 00
Si ........... 0 00 0 00

[lard Manioa ,No. 1.... 0 00 0 bfl
do No.2 ... 1 03 1 (5

Northern, No. 1, ..... 000 0 ( t
do No. 2 .... ,.... 0 00 0 00 5

Oa... . ........... 0 41 0 41 B
Barley. malting ......... a e5 0 70

. d .......... 0 51 0 52
Peas, perulbs!..... 073 0 7 R
Rye.............. . ..... 0 60 0 00
O ,in.1n bond......... . aD 000

duty aid ....... 0 72 0 78

Crocorlos.ri (3f.-oheat & Cad. ....
Javan. con. to med. I .

good mod. to int
" aest..........
" oboscest...

Y. Hýyson, conm. to gd .
'ine te net, lb.

Gunnd. co......... ".

Imprial md. to c.. "
.. fine to Snest..

Twankay. con. to gd.. "
oblong ................. .

Connîu, oommon .... . "l
gond common "
medt good..
fine to finest..

soubong, common....
Maed lood..

" ine U loice.
" D st ............

SMoha groon).. "
tor roasting

and grinding.........
Java ...................
Maracaibo......... ".
Jamaica................

Plantation Cylon.
Chicory................. lb
suioers .-
Ex Ground, in bria.....

." In bra.....
Powdered. In brIs....
Parlis Lumps, la bris...

" " half brs..,..
"~ " bus....

Ex Grannlated, brio.....,
Brainded Yellows..........
y u/.rr Il...............

o. to the gallon.
MolîasseoBarbados) Ig'g
Porto Rico............ ..
Antlua...................
'rilild ......... ...
riadmaJrs,' Yait-
5 plias. SO in li .... .....
aMui Powdsr-
Caseo 3 d. 5 os. tins.....
S2, 1 " 14 ".

ruit ; foose luscatel.....
,ayers ........ ...........
Black Basket ...... ......
inrerial Cabinet ........

Dehesas.. ...........

$ c. S c

000 015
0 v 000
030 0350 371 0 421
0 15 0 00
o is 0 20
0 30 0 60
000 015
020 021035 0 45
0 22* 0 25
0 0 035
0 15 0 19
0 4i 0 60
014 015
0 (0 018
0 19 0 25
0 85 0 55
000 000
0 25 0 32
0 %5 0 60
0 071 0081

0 28 0 29
0 24 0 26
0 22 0 23
0 00 0 l0O
0 20 0 22
024 026
011 013

007i 00
o 07f 0 0
0 col 0 00
0 7 0000 07 1-160 07J 00
o ro< 0 000 05 0 06
0 ,si 0 04

0 3 0 37
0 12 0 34
09.) os[
0 29 0 30

1 00 0 00

225 000
2 00 00
245 2 55
265 27
3 75 0
0 '3 5
560 00 0

Sultanas..........pr lb,
Seedless............
Valentia...... ......

" L y ra.........
Currant Prvnoial. "
Prunea ( renoh)..."

" Bosnla,cases . "
Figs in bage...."

new er..........
Sh. Almonda, ba....
B. B. Tarragona..."êImnonds. vaper aholi "

am s..,.,, "CI.
" Grenoble....

Fibets............
" Silly........

Ca ss. .. ia......... mat
e ............... chaste

Clove.. ...........Nutme ........... ,"
Jamsala Ginger, l.."

" " nbl "
African .............. ".
Pimento .............
Popper, Black......"

ite ....... "
Mustard, ib. Der a,,r,FLng

" 4Jb. jarpan.
" 1 lb. "

Re, Common .............
" Patna.. 10b.
"Japan Cryata.. "

Sa e................. P.. Tapioca, Pearl.......

Qeiatine. 1 lb. pk.
1 qt p....

" 2 g9...
Vermicellli Camadian.....
otaarni ". .....

" Italian........
asls-ltron... ............
Orange .......... ,..
Lemon ..... .... ..........
Dall.'E rtrad:
Fine GoldlNo. 8, or do,.

1, 1 es...
2,2ox....,

" -" 3 as3 ...
Silver Star Sise Pastei
1 grouis cases.... ver grose

olýacàinw.:
Spanial, No. 3 ...........

"l "l 10............

Rlattirs will jitae har in mind that abovi guetations ap}dy onlyto largs lota.
ONovz.-Ro0ners prines to the wboleoa'o trade: jobbers would have to pay le additional.

New Flour Mills 1
PULL ROLLER PROCESS,

Oookhire Flour Mill (o,,
MANUPA<7?URRS 0P

DBST PATENTS and ETR11G BAEEU, &C.

Located 350 miles froa St. John. N. B., on the
C.P.R. Short Lino. Whoat ground in transit on
via freight ratos. Corrospondenco solicited.

Cookshire, - P.Q.
EMBRO

OATMEA L
EMBRO, - - ONT.

D. R. ROSS, - - Proprietor
The very boat quality of Standard Granulated

and Rollr Oatuoal ie manufactured at this mill.
The boast White Oa only aro uaed.
When net oalled ontly regularly hy an agent,

Produe. Wholesalo 'roners and ot er Dealer@

Wholesale. Name of Article. Wolesale

w o. Eoo 16j 08 18Lsn,.~ia
0 00 0 00 tmpl »f-Plnts ... lier dos
0 06 0 lmPI Pinta.
0 08 O 08< Imp'l Quarts.
0 06 0 01 Ondonmod Mi1k, per case
00) 0 0 dos. 1-lb. cases.
0 081009 Cond00 d Coffe09-Mooa V

o01 O1<' Java, e s o.1 bc
0 03 0 00 o000000 Coued Calice -Java
0 33 0 4j joer 0a,82 dos. i-lb aa.
0 13< 0 14g Con ed Coffea-Jamal.
0 nu 020 ce es.2dos. 1-lb. cs.
0 10 0 12 W. .hwaris 61 Sput, H
0 00 017 IPeorlus Brand. Trad
0 08 009 Ginger, 16-lb. b9, a lb. b
0 091 101 Pepper.1
0061009 Muxod j 16 .
090 120 Spices Ç 10 20%.
0 22 0 25 quotatiena on appioation
0 6i 090 arch
019 021 Wbit0 16 0 19 Crystal Glos ........
0 061 0 V now Flake .........
0 08 0 09 Dom.Rop. Co.
015 000 " Corn Starch.
0 24 0 25 Pare White .........
0 72 0 75 4'luezar Imu. Triple, 1 hi]
023 025< Cote D'or..........
0 65 0 7p Crytal Piokling.
0 22 024 W.W.XXX.........

W. W. NX ...........
270 000 W.W. K.
6 50 0 00p l
410 4 2i CldrX
005 0 U6 1 ..........
006 006 S est La0udry.
0 07 071 COMnon.
1 05 11 a Telophono.
1 60 0 00 parlor.
210 0T00elograph.
0 06 007 Star.......
006 0 0
013 000 Hardware.
0 21 0 25 Antiuon...........
015 017 ri%.:BlokL&YPorlb...
015 017 Wrai

075 O M0 0 athjog ..........
125 0(0 UeayEheota........
1 75 0 91 ON OUT NÂiLs-par Lot.
200 000 *1 Cul Alo. or C00. P.U'u

lody ta ldy...........
9(C 000 dyand dy........

6dy 'd 7dy........ "
450 000 d t dy-Am. s .....
900 0 n00 dy-Moch V

W d-finc boon,

Se. teo.
1 65 1 5
3 00 8 25
5 15 6 06

0
080

s0 000
.0 00 0 00

000 600

Mrk Regis.

p. ,. D

,0 9j0 05
00 000

. 007 0 00
0.7 0 00
006 000
00o 0 00
0 41 u 00
035 000
028 000
0 30 0 00
0 25 0 00

. 020 0000 45 0 00
0 20 0 0
0 27 0 00
0 06 0 06à
0 0210 05
345 a 55
1 75 1 90
3 75 3 85
305 000

010 0 20
0 231 024
0239 24
0 25 0 27
016 0161
0 18o 019
0 22 0 24

2 (0 00
2 15 0 00
3 (0 000
3 25 000

-4 00-0 00
5 In 0 00

New Bruswick Corage Works,
THOS. CONNOR & SONS, Proprietors.

KMANDATURE O ALL AINODm or

Hemp and Manilla Cordage, Lath and Shingle Yarns, Lobster
Marl ne, &c., &c.

VESSEL OUTFITS supplied at Short Notice.
"Eindor ''wino a specialty.

Qutations on application.

ST. JO]¯W,] .~B., O.AŽT.

AUTOMATIC REFRIGERATOR COM'Y
ISOLiU"koux ILWJ1,!REBO

Baorahan'sdatent Befrigerator
. IN1 TH DOMINION.

g Especially adapted for the preservation of

'I ~iflt<wwlr ~ uai< jFRESH M EATS.
cooked and mnookd Fis. Milk Butter,FOR SALE CHEAP I &Il othor orishable £code. Havieg&

I ~..i ~'$horcujis cirou ation or dry. cold air, it la~ M Impossible for one article, no matter howO2.~E3 aesitvo o roeie oor from the -other.
Used by p oermn hing fruit ta

tise~~~~~ CooilEhbto. nd for apic00ica-Universal Job Press
AUTOMA TIC REFRIGERATOR 00.

JOURNAL OF 0OMMERE,T
171 à 178P E.Jame St., opp. St John Si. Moantreal Iranch: 1747 ffotre Dame St. Tronio OIce. Permanent Exhibftion Buildings.

FS E

.
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MONTREMAL WHOLESALE.PRICES OURRENT.-TUBSDAY DEC. 18, 1890.

Name of Article. Wholosale i Name of Article. Wholesale Name of Article. Wholosale. Name of Article. Wholesale.
Mard waro-L oueM .2 o. $ o. HorSlos .... ..... 565 375 Shot pr 100 lIbs ...... 5 75

to ColdOu 300 0 00 Terms4 months, or8po Led Piper 450 000 R arnoes................... 026 082
-- an. Pst 350 000 or30d y ............... 0 00 0 00 zioc :Sh E ..... ..... 000 650 Upper Heav ............. 0 30 0 86Mi-SnoHo outAmPat 570 000 4xts ms. ds.-25 toaS0 dis l1 00 13 00 " 13eIter.... .......... 600 625 " Lit..n........00 086

St Cmt, Am. or C.Pa',» CeouCAam-I ...... ....... 0.. Scra r airs 2000 0 00 Grained up>er......... 0 80 0 82_d to 60dy ........... 260 000 Ceu CAa -0...0........0051000 neryscrap. 0001850 Scotch Gran.........08508
-to 9dy.... ..... 285 000 ¯ 16.........0 000 Wrotir " . 0001800 KipSkinsFrench . 00 075
Odyto Tdy..... ..... 0 0 00 Powdr: Oanadalaastng 300 850 E0 lish................. 050 070

to ........... 85 000 .......... 0 toFF .5500 Canada i .6 dY .......... 4 10 000 . aG 0 00 0 ook aFe........ 00 05
dy ne ......... 60 000 Mor.woodL .onNo.. . 000 006) od r a Pad aint' 0 0510 00 s flig .......... 0.0 0650 -

C- 0 6? 1Patit005 000 Light .... 04do0 0
Cas*'<,P rB-, ShBSeh . D. MoO. & 0o.......... 0 061 07 Feneingwire, No. 8 .... 000 275 French Calf.............. 105 140aOkcDAo gneen's Read, or equal. 0O 0 051 " No. 9 .... 0 00 2 90 S Light & Medium. 0 17 0 S4

S .y........ ......... 4 fn 000 Uommon ................. 0 Os 0 051 " No.10 .... 000 300 8plitsReavy.........015 020t ... .87.5 0 00 Pit Froo: Siemen No.1... 0 0 23 BuckthornWire .......... 000 005 Smal......... 0 15 06dy and .....i .. 35 tes........00 856.- leather Board, Canada.. 0 06 0 10nd and dy.............. 825 000 Calder............ 2 50 2800 HIde and Taow. Enamoled Cow, por ft.... O 15 O 1.
1to 0dy ............... 300 000 Langloan ............ 0 00 0 00 Pabble Grain ........... 0 11 0 15Cut SÉMiass ailes ....... 275 000 Shotts ................... 22 502300 Montreal Green Hides Glovo Grain..............011 15Cmmes Fer Barril: Suminerlee............... 2à 50 24 DO " No. er 100alb 000 5 O B. eaf................... 012 0 14ol in ................... 490 000. Gartaherrie .............. 0 00 23 0 " No. ........ 000 4( 0 rush (Cow) Kd.. . 011 014
lin...............450000 Carnbroo ................ 21 5 2200 " No. a...... 0 00300 Buf .... ........... 011 0 14

-- n ................ 4 20 000 Eglinton.................. 21 50 0 N0 Tanners pay 1.00 m"re Rusotts, Light ......... (185 0 4&FtutjAingl a Hematite.. ......... 25 00 000 for sorted, core and Insp'd Russett, Heavy......... 020 0 80... n................perke 645 000 Bar Iros,-per 100 .a .lamilton, No. linsp...... 4 51 475 " No. 2....... 25 080
In ............ , 475 0 0< Ord. Crown............... 2 25 250 " No. 2.......... 400 0 0n " Saddlera'...... go()0 00S 400 0 00 Bot Rfined ............. 000 275 Toronto 1........... 451 475 Tit. Fr. Calf............. or5 080.

in .............." 400 0 00 Siemens ............ 0 00 250 " 2.......400000 Enish Oak.........038042
2 n..........." 3 75 0 00 Swedes ................... 3 75 400 Norm.- The aboya are Rouch,................... 00 0 25
23 n..........." 375 0 00 Shoet Iron to No. 20...... 275 3 ories i the west. DOngOla, extra... .... 080 822i ............ " 3 50 00 Boiler Plate............. 2 75 3 00 Chicago Buf .............. 0 00 0 00 ' No. 1....... 024 0 282n..........." 3 50 0 00 Boiler " Lowmoor. 0 00 0 06 Steer.......... 0 00 0 00 ordinary ...... 019 0223 in and up...... 3 25 0 00 Hoopand Bande........ 2 70 0 00 " Qalfskine ........... 0 00 0 00

Clnhoand Heavy Crch: Ca Platu: " Balla.. 00..... 0 000 Olis.ln........ perî10bs 645 0 00 Good Brands ............. 3 10 825 Dry No'r Wet. ..... 000 900
iln.......... 4 75 0 00 lo Wire 0 to 7 p 100 Ib 2 75 0 00 Sheenskins ........... 0 00 0 00 CodOil, Newfoundland.. 040 000..
and il.... " 4 00 000 Wro't Iron pie.ito 2 n . clips............... 000 0 " Halifax. . 0 00 0:00ad 21 ........ '' 3 75 0 00 55 p...over 2 ln. 62[ P.e. 0 00 0 00 Lambskins ................ 0 40 05 " ope ......... 0 86 0,89

8 and 21......." 3 fi 000 stu, st erb ...... 011 0 12 Calfskinsuninspected .... 007 0 00 S. E. Pale Roal.. ..... 05O 055
n. and up.... " 3 25....... 2 50 0 00 HorseRides western, each 2 50 3 00 Straw Seal .............. 0 00F

Storf and Pat Pyr/dNsfh " " lb....... 3 000 0 " " ity.......... 0 75 1 95 Cod Liver 011 ......... 055,-fl-
1In...... per 100Ibo 6 95 0 00 " Sleihhoe. b...... 0 00 275 Tallow,reflined............ 5 59 575 [t;1riutihi Prirer

in.......... " 525 DO Mahiner. . 325 8350 " rougsh ............ 2 75 8 00 Oil, Newroundland. 0 42045
I ,an.Il " 4 50 0 00 ris Plate : Do Halifax ...... 0 00 0 00
2and 2j ....... " 4 25 0 00 10 Coke .................. 4 50 0 10 Leather. Do Gase ........... 0421 045
21 and 2 1. . . . . . . " 4 1' 000 10 Charcoal .............. 4 75 503 8.1I. Pale Seal ........ 05 0 57
2 .a up.... 3 75 0 00 IX "N.o.... . 1B.A.Role........ 022 023 Straw Seal.......... 050 0 M

*Terme. Ix "1..... Usual NO.2 " o........018 019 Cod Liver Oil .......... 0 &5 075
FiorsNatk.9 1b.......... 0 22 0 00 DO ............... Trade No.3 . ... 015 016 Castorll............,011, 012g 8 lb......... 0 23 0 00 DX " ..... Extras. No. 1, ordinary Sole....... 020 021 Lard Oil, Extra.......... 0 75 0 80

" 7 fl.......... 0 24 0 00 DXX " ............ 2 .. ...... 0 17 018 No.1........ 0 0 070
" 6.......... 0 27 000 Teru Plate: No. 8 ".. .... 0 15 016 Linpeed Raw............. 0 5 0 68'

5 116......... 030 0 00 10. 20 x 28 ........... o 8 2l Buffalo soie, No.1........ 0 00 "0 Boiled .. 070
Dist. 55 P. a. Ruse. Sheet Iron ........ 10 5011 00 " No. 2. o 0V 001 ive. Poro........e,..... 1 1e 1 20

W"rîght er SMtf S>åns J Anohors, Zor lb ....... 4 75 5 50 China " No. 1......... 0 18 0 19 " Machinery....... 0 5 1 0's
71-16 andin............ 3 60 000 .Lion rown,Tin'Sht' " No........ 0 16 Il 1 Ertra,qtp casa 300 825881n .............. 3 95 0 00 24 gauge ........... 650 O'. Zansibar - No.1......... 0 18 0 19 " te o. 24020

1-16 ............... 420 0 00 S ri lb. 375 400 " ......... 016 0 17 " ., do. 270 8 00
i. 4 45 0 00 Sheet ....... 4 75 0 00 "" No.......... 0 14 0 15 Spirit urpentine, brIs. 0 61 0 63

.r, Ne. 1.......... 0 23 0 25

Ret ad"rn tuUt kauo ta, in mind haOi thÉ aWot fooreaiiam ajoly ouly o t. argi i,.
*Discounts on Nails apvly only for immediate delivery, and for quantities named of oach kind separately.

04Terms for Cnt Casing, Book and Shooi:, Finishing and Tobsco Box Barre, Clinoi and Pressod Nails, four monthe note or 3 Per cent. off for cash
within 30 days. Discount on Bolton: Carriage and Tire, 75 ta 80 and 10; itachino. 70 te 75 per cent. Terms, four montba or 5 per cent. off for cash On 30
days. Nails and borse shoes. three par cent. off within 80 days. Hors nails and spikes four months or 5 par cent, off in 30 days.

ALMONTE AND BLAKENEY
THE THRIFTY HOUSEWIFE Roller Flour,

1s always on the LOOKOUT for LABOR-SAVING DEVICES tohereby the and

S HOUSEWORK can be LESSENED. An article that SAVES LABOR,
TIME and DIRT nuîst.be INVALUABIE in every house. Such an article T
is. 8 the NEW IMPROVED SILVER STAR STOVE POLISH. This Polish

IL entirely SUPERCEDES all the OLD-FASRIONED DOME and OTHER O COAIRSE CRAIN FEED, &e., &C.
LE ADS, just as the ELECTRIC LIGHTSUPERCEDES the CANDLE. By MANITOBA WHEAT O UND

E the use of the SILVER STAR STOVE POLISH more than HALF the TIME, E
Via transit to the Maritime Provinces.R all the DIRT and HALF the LABOR, is SAVE]D, as it is all ready for «se.

It MAKES NO SMELL when HREATED, does not STAIN the H ANDS, does P namplea and Prices on Application.
* not SLOP or SPILL.' Can be USED on a HOT or COLD STOVE, and is O

altogether the MOST PERFECT STOVE POLISH of the DAY. Be sure L A Lnm ONTUw_ w_ - O__n__ _

T you get the SILVER STAR as there are several IMITATIONS in the MAR.
KET that are WORTHLESS. SILVER STAR is SOLD by all GROCERS,
HARDWÀRE and STOVE DEALERS THROUGHOUT CAIADA. If îs aEO R.. UVIIW L,R your dealer does not happen to have it he can GET IT from any WHOLE 2S M
SALE HOUSE or FROM THE PROPRIETORS. 224 St. James St., MONTREAL

MAUFACTURER Or

F. F. pLLEY & CO., - Hamilton, Onlt. WROUGHT IRON RANGES
For Hotels, Restaurants and Private Familles.

~~O~'X*~c f Ir nO. nq~> Sto vos, Large Washing Boleps
HEATING APPARlATUS,

Manufacturera of HOT WEI and HOT AIR CAHïIII TALES,
Coffee, Tea and Water Urns

STEAM KETTLES, PORTABLE OVENS,
STOCK POTS,

Blacksmiths' Stocks and Dies, and Reece Screw Plates R
Cutting ail Siaes to 1 Inch Tape for ail Uses. M L REEZERS, REFRIGERA TOR8

Youna ' New Axle Cutter, and -other Labor Savine Toole
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MONTRIIA L WHOLE8AL PRIOES 0URRENT.-THURDAY, DEO, 18,1890

Namoe of Article.
ces u ..

Crude, .............
car Lots8 tore, [2p.o.o
Broken lote ...........
Am. In car lots ..........

6 bbla .............
10 bbla ............
single bbl.
Ciass.United Inonce. 00 to 25....

nited Inchos 26 "40,...
41l"0....

" 51"6...

Wholo'ale

8 e $ o.|
0 121 O000
0 uu il1
0 00 0 16
000 0223
000 024
0 00 0 231
0 bo 0 24
50f.lOOft.
WtO 1 60

0 (0 1 60
0 00 3 50
000 875

Paifnts, a.
WLesapure,50 toO00lb kgls 6 00 700

No.1............... 500 5 l0
No. 2.............. 450 500
No, a.,............. 4 00 4 50

White Lead, dry . .. . 5 25 6 75
Red Lead ................. 50 559
VenctiuRed. Eg'h ... 1 50 175
Yel. Ochre, FrenT .. :: 1 5 8
Whfiting, ordinary.. 50 O 60

London, Washod O %5 0 75
Paris .' 1Ir 1 5

Portland Coment, brl.... 2 59 3 00
Pire Brick ................ 23 0 25 00
Pire Clay ............-. 150 200

6 t0.-

'omostle BrokenShoot.. 0 Il 0 15
French, T.F. Caaki ....... 0 11 0 1Il

Brio ... 0 12 0 13
Ameroican White, Bris.... 0 17 0 2

Salt.
Liverpool per bat Elev'ns 0 46 0 50
(Janadian, In amail bagc.• 2 35 8 25

Quarters.. O 0 8I 0 's
Factory-filled per b 1.. 10 23

Quarter .... 085 0 40
Rice's pure dairy, Por bag 0 00 2 00

querters 000 050
Turir' fl'panl . .. O <5 i An

..am of Article.

Lumbor. &o.
Ash, 1 to 4 In., M .........
Birch, 1 te 4 la., M........
Baswood...................
WaInut, per M..........
Butternut, per M .......
Cedar, round, linoalfoot..
Cedar. flat, lnoal foot....
Cherry,per M.,...........
Elm, Boft, lst .............
Elm, Rock ................
Hemlock, M...............
Maple, hard, M ...........
Soft, do...............
Oak, M............
Pine, citar. M. .,.........
2nd. quali, do .........
Shiping Ulla ........ ...
Mil do .........
Lath, M..............
Boruce, 1 to 2In., M ....
Shingles, lst qa.....

" 2nd " , ..

Tobacco (dutypaid)
No. 1 Black Chewing, cedIl "l " bxe
No. 2 ......... ......
No.4 .................
Bright Chewing. ....Il Smoking .....
R.& R ..............
Navç 1s..............
N na 6a

Myrtle Navy ........n. .

Wholoale.I ZName:of Article. lWholesao.jl Name of AttIole

$ . 25 o.

20 00 25 00
20 0025 00
18 00 20 00
6000 100 0C
30 00 40 00
00 06 0 10
00 04 00 06
70 00 100 0C
15 00 17 00
25008000
90010 00

25 00 85 00
16 0 25 00
40 00 50 00
85 00 40 00
25 W 30 00
14 00 16 00
8 80 1000
150 160

10 00 13 00
S00 825
200 225

WInes, lIquorm. etc.
Als Engtish... ..... ta.

..... -Pte
Base, Dogs Hlead. q•s

Do aostn...... uts.
..... lts.

Posrtsr : Dabli.. ra.ts

.pts.Domestio..... qts."I ...... pts.
Brandy: bot. gai.

··Case
Quantin & Co .
Comandon 1828. lieserve..
Ciheaper shippers......gal.

luth Wktsey :-.s... Cais
Bushmills................

MackIo's R.0. Speolal....
"ISlaY Blond ......

Scotec WUmkey -Ciaymore
cheaperScotch Whiskices..
Jamaica Rum, 16 O.P., par

imn. gal ................
Demarara Rum.... 16 0. P

Houland Gin : ...... imp gal
Groen cases

Red cases
Chameagu :
G lac ak-Douts & Gel,
dormann ............

Alf-ed Gratien .........
Skoprin~-
Sanones Romate....

1, Cases " Cu, 1870
Porti - Sevil ilorman,

MassWine............gai
Clodo &,Baker ....... ,gai". . ,Invalid' es

S o. S C.

2 40 245
160 165
285 1 6u
0 85 1 25
0 60 0 75
2 40 2 45
160 165
000 115
0 70 0 00.
5 50 6 25
0 00 12 O
8 50 0 00

ý3 90 flOu
25 O0 0 00
8 75 4 25
700 950
9 00 9 50

10o 0 (0
10 00 10 5
800 8 25
9 50 0 0i
500 700

400 4 50
3 50 4 00
2 50 2 60
4 55 4 65
8 60 8 70
6 00 28 00

28 00 0 00
t5 00 000

2 00 5 00
1200 0 00

123 160
200 500
L200 0 00

Port...............
Clari casu ..... ,.......
Hanappier & Co ...... ..
Ulass Vtaret of gd. branda
Tarragona Ports, imp go

St 1l cas*.,ý............~.
" Sparkling.........

uan. Sgirits, ú.glo.
Pure Spirits......650. P.

""...25 U.p.
Famille Prouf.,,. 20
Old, Bourbon ... 20

"Rye. 25 "
" Tuddy ...... 25
"Malt..... -. 25

Rîe Whiskey, 4 years old
' " 5 ".

", " 7 "
20 tol00 cases, net cash
100 to 200 " 2k p a of.
200 aaos and over5 p ol

And add r bb ot
" .. sllay Blond..;..

lheapor Whiskies ........
APOLLINÂBI5B-
Qts., n case, 50 bots.....
Pts.. " 10 ".

Wool.
Fleece ..............
Palled, unassorted...

Extra Super....,
B Super.. .. -

Worth West ..............
Buenos Ayres, pulied...,
Natal.............
Cape...........e..

Retailers will please bear in mmd that the above quotauons apply only to large lots.

flectric Light Stations, Grain Elevators, IN USE NOW
And ail Purposes where Inter- R y tri

rnittent transmission or Power Mntrel,
la required, Granite MIS 0o.,

St. Hyacinthe, Que,
T-USE M r-r m Sherbrooke Electric Light Co,

% 6e Sh.erbrooke, Que.
St. Johns Electrio Light Co., - St. Johns, Que.

Gazetto Printing Co. and the Perranit Prut - g 0o., Montreal.
Oanadian Pacifio Railway Oornpany, and many otbtrs.

IIEILLER BROS. & TOMS,
800cimoo u To NITJER BRoB. & àMTFRELL. ESTABLISSD 1809.

mo-TFEnA QIZm

SAWMILLERS INCREASE YOUR EARNINUS
By Cutting Cheese-Box and Basket Stuff, with our

VEN E ER M-AC- I N E.
A NEW AND INOREAsING TRADE,. OUTNIIT CIiEAP. PROFITs LAIRGE

Order ati once and ie the Ilivt, to a!rt in your district.

'Wate01s E11gi1e ods 00, e WINNIPEG.
W. A. ROSS, A, A, BENSON,

30 St. Paul Street. 30 718 Oraig Street. 718
QUEBDlO. 1 MONTREAL.

TRE MATERIAL Out by this
Machine is increasing in

demand more than auy wood
product. A. small stock of logs

makes a great output of fin-

ished material, No machine

pays better than one of these,

Will Out from 1-82 to 8-8 of

an inch in thickness.

* ,.'.**'~,.'* *.4***,'*',.:..,.*..-.'

Wholesale
i o. $ .
225 700
8 00 & up
4 ,0 12 00
7501300
115 1 30

1000 23 00
1600 17 50
Bnd. Paid
105 521
0 95 292
053 152
058 168
0 58 1
0 55 1
055 154
078 1 84
0 88 194
098 2 04
108 2 14

800 825
5 00 7 00

7 50 0 00
10 50 0 00

0 21 0 22
0 21 022
00W 000
0 00' o 0
0 16 0 174
084 041

.0 181 0 21

1]9 021
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MI LK CAN TRIMMINGS
Irou Clad or Broad Hoop Patterns.

DELIVERY AND GREIAMERY CAN TRIMMINGS.

ALL SIZES of BODY STOCK to SUIT T/RIMMINOS.
We are making a NEW GAUGE for Creamery

Cans that every one says " is just what they.
wanted." Do not buy tili you see sample.

We are making all kinds orPLAIN & JAPANNED
TINS, EXTRACT and SPICE CABINETS for the
Tea, Spice and Baking Powder trade.

THE McCLARY MANUFACTURINC COM'Y,
LONDON, TORONTO, MONTREAL, WINNIPEG.

Q. L. BOSWORTH & CO, Whiting st. Building

North River Blue Stone Flooring
Especially adapted for DYE HOUSES and PAPER MILLS, where it la wet, s the Stone does
not absorb water or chemicale, or acide do not affect it, as it hae been thoroughly tesated in
the many mille where it ls used at present. It does not become slippery with wcar; it la
always clean. Another feature ls its crushing etrength; where heavy trucking la done the
BLUE STONE shows Its superiority over any other materlal. We bave floors laid where
trucks weighing from one to three tons are constantly going over them and no perceptible
wear le noticed, and we never had a atone break,

&U The folUowing parties are using these stones, to whom we respectfully refer:-
W niivg Pap Ir Co., Nos - land 2. R yko. Mras. r os ran, Dalk- , Mas
Patsons Pa at CO, NOS 1 and 2f, lllyoke, Mass. WVorcesser B., anal)1. Woýka, -W. restor. ma@o
Albi"s Pa er C., 2 -rs, Boly k, Mues pacifie Mille, M - L.wrento, Moas
Sye & t5.iey Pass*r Co, Y b'kii .Hdn erPop&PurC amrFt,
Massaseit Paper (Jo, - fot ke. bia;. Reming-o P'.per CA, - W-terttown N.Y
Fam Atp.P&Co, Holyoke, Ma-., lita tvsarilCo., - i atemant N R

4gaP~ser Co., 81 M , M Widamete Pulp and *'aoper C., Oregon City, ore
rThe Ca a A da S a r RefnS Co.

-The. Canada Sugar Refining Go.
(Limited),

MONTREAL.

We are now putting up, expressly for family use, the

finest quality of PURE SUGAR SYRUP, not adulterated

with Corn Syrup, in 2-Ib. cans, witÉ movable tops.

FOR SALE BY ALL CROCERS. PRICE i5 CENTS._

SOLE LEATHER
"Am "' Green Salted Hides,

65 Front Strmet East, - TORONTO
Writ'e or wire for quotations.

Israel England & Sons,
Geural Merehants and Manufactuoera of

Hemlock Tanned Sole Leather
Lace and Picker Leather, Loom

Strape, Cut Lacings, &I..

Knowft on, - - - P. PQ,
sandleasont frac on Avslioat4ozs,

BBaABmjnB 1848.
ISaAnL IZOern wanFRueLna1. a J. ULAr.

SNOW SHOESade
L. T. CORMIER. Three Riverst P.Q.

APPARATUS & SIPHONS.L . For Mannfacturing
AERATED WATERS
PRUDON & DUBORT, 20 Boulev.Voltaire, Paris

L Asir for Catalogue NO. 34. 1

s . . LACOSs, - Selling ge t185 st, JTames Street, .lNR -

ForPlaining Machines

STANDS ANY WEIGT R OTioN,
HAROWARE STORES ALL SELL 1V

Fi ST WWI1TE M ETA 'ýKNOWN

WHOLESALR AGEit4cT .

HORACE R. RIDOUT, - 22 St. John St.,
MONTREAL,

%T. 'E."W ALKER
Wood Enuraver,

z nalIl.m.
-Order your Posters, 1, 2 and 3-sheet, at -the

Journal of Commerce Office.

jýýd
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JARDINE'S Patent lExtension EXPANDER
6'ELF-FEEDING.

Threo Sizes--Expand any tube
from Il ln. to 5 in.

A. B. JARDINE
OPENED CLOSED & 0Q

HESPELER, ONT,
Mlanufacturers of Blacksmith's Tools and Tube Expanders.

CANADA PIPE FOUNDRY

ESTABLISHED x8.

ALEX. GARTSHORE, - Hamilton, Ont.
Manufacturer of

WATER, GAS AND SEWER PIPES.
Oapacity of Worke: -»-. ..--- 10,000 tons ver annum.

JO Our product la In use by the Leading Cities of the Dominion. -IM
Pries Burnished upon Appiaentan. P. O, Boe 15.

BRUMMOND McCALL & C0., Eastern Agents, New York Life Building, MONTREAL

THE DAVIS LEVEL & TOOL COMPANY
Manufacturers of Hardw9re Speciallies,

Our Goouds can bo had from
the followinig Iouses:

BENNV IÍOPInERBoN & Co.
FROTRINoUAM &WonRuiu,
0AvERnuL LunxoNT & Do.,

MONTREAL &

RIcE, LEws & Co,,

TORONTO.

And of all First-clasa Jobbing
Houses in the Dominion,

1 .ren. I.
No Carpenter that has a sot of gron Plançs ehou'd be wlthout this Level,

Carpenters' and Machitisis' Patent Adjustoble Iron ouble Piumb and Level

Al kinds of Job Printing, Book Binding and Paper Ruling done at the

JOURNAL Or Comuzam Orioz.

STEELWI.E C.Ei.AlT-
BROWN'S PATENT.

Cut showing full size of No. O.
Strongest, Cheapest and Best Chain In the Market. Made of hard drawn steel wire

Actual tests show three times the strongth of ordinary welded chain.
We are now making four sizes, viz., 0000, 000, 00, 0. Bond for samples and prices.

B. GREENING WIRE 00. Ltd., Hamilton, Ont.

TZI QTEEC

HYDRAULIC GEMENT
T. A. GAUVREAU & C0.1

LACOSTE & CO., 589 & 591 Notre Dame
Street, MONTREAL,

Sole Agents.

TURBIE WHEEL
Quaranteed equal to any on the Continent.

Enecu Louth lon any ollier Al-ku W&ae
Write for delnIte Information.

CHAS. BARBER
MEAFORD, ONT.

Avents for 'artlzn Pylool A. R01B à

BonsF. labee. NI

The GILBERT
BIastin and Dredinu Co' v

CONTRACTORS, MONTREAL,
-TIE -

CILBERT BROTHERS
ENGINEERING CO.

(rTreMD)

.CONTRACTORS, - MONTREAL

London Machine Tool
comPA3r-r

LONDON, - ONTARIO,
nXAMURioran or

IRON AND BRASS WORKING
L. A. MORISON, wira A. B. WILIAMB

Genèral agents. Toronto.

SHIPPING TAGS.
HavIng all the machinery necessary for the

manuiacture of Shipping Tags, we would call
the attention of Merchants and manuacturers
to Our exoeptionally LOW PBI0ES ln tbh
Un-jOURNAL OF commeBOE.

Q E, H. LABBE & 00
Manoracturers and Importer& cr

ohairs, Rockers, Bedstoadai BOd-
room, Parlor and DtnIng Roorn

Furniture and Bedding,
WHOLESALX,

Nos. 448 &445 ST. JAMES BT.,

IMPROVING AND REMODELING

HOT AIR, STEAM or WATER
. AE ODE PEcI.TIES,

E. C. XOUNT & CO.,
Plumbers, Cas and Stoam Fitters

766 Craig St Montreal.
Telephone No. 1265.

Y Fý1



AFFORD'S ]PATENT RADIATOR
:...o - -:.

HOT WATER AND STEAM HEATING.
PATENTED APRIL 16th, 1887.

The ONLY Radiator in the Market
Built WITHOUT Bolts and Washers.

The MOST EFFECTIVE ever invented.
The FIRST DRNAME'TAL Radiator

manufactured in Canada.
No Cumbersome Base. No Bolts.

i No Packed Joints.
Free, Unobstructed Circulation.

Even Castings, Nipple Connee-
tions, Absolutely Tight and Per-
manent Joints.

OVER 20,000 NOW (N USE.
I3waro of we,,k Imitations by unpincipied colle-

S petitors,u Weare theoOIymaxIufacturorj,
ICanada of the

Safford Radiator

Toronto Radiator Mfg.
00MIPA.NY,

Q TO]RO~TO.

H. MCLAREN & CO., Eastern Azents
ErW- D'ECIG-Iq.» 30 St. Francois Xavier St., MONTRER.

WATERFORD, ONT.
nufacturers of TheReliance System of Arc Lighting

TheRae System of Incandescent Lighting

TheRae Electric Railway System and

Rae Electric Motors and Power Plants

The Electrical Apparatus manufactured by T..e Eeliance
llectric 2"L\.fg. Co. combines the best Mechanical and Electrical

features of any in the rnarket.
The following are some of the manufacturers using the RELIANcP

system of .4.I Lig ting:
Jno. Bertram & Sons, Dundas; Jno. Inglis & Sons, Toronto; M. Beatty & Sons, Welland; Wm '

HamiltonMfg. Co., Peterboro; Central Bridge Works, Peterborough; Brantford Furniture Co., Brantford
Brantford Cordage Works, Brantford; Anderson & Co., Walkerton; Norfolk Woollen Mills, Port Dover;
Skinner & Co., Gananoque; Thomson & Co., Montreal; Wm. Johnson Co., Montreal.

For prices an.d other information write to

RELIANCE ELECTRIO MFC. CO., LTO. : WATERFORD, ONT
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importe, and Manuifacturer of

J. R. MINHINNICK,

Efflcient and Durable /
M .A~ c~ E I J~ E :p 0 1-OILS!-'

OF EVERY DESORIPTION.

9 Common St., MONTREAL.

MAOEI3-T E 01L

av USING

7RY THE JUSTLYLARDINE ELEBRATED

BODIED WEARINC" OIL
Your maobinery will bc free from accidents and
breakages. Buy no other. Manuiactured sooly by

McCOLL BROS. & CO., TORONTO.
an E sta n 'aitY of Cylinder, 'olt-uttng

aniohrO a lyays in stock

W. & F.P. CURRIE & CO.
1100 Grev Nun Et., MONTREAL,

SOFA, CHAIR AND BED SPRINGS
Aar A large stock always on hand. u

Roman Cemont, Portland Comont.
Water Lime.

Brain Pipes. Vent LinInga,
Fire Covers, Rire Bricks, Pire Clay,

Wbiting, Plaster of Paria.
Borax. china. Olav. Ete.

- Proprietor.

Emapire Ol Oo-"y
\9.0I HEAD OFFICE, - LONDON, ONT.

< L1G à 1 PRODUECRS, IREFINERS
* NOM And Manufacturera of the Fineet

Illunainating, Lubricatin,
Ni N 1

T a L -E-D, • T.A.I.,LOW'

A D Neats-Foot Stainless WooI and 8inde

)

Branch at Toronto. Wells at Petrolla

SUBSCRIBED CAPITAL, - · $100,100
DEPOSITED WITH COVT. OF CANADA. . S 54.724

SIn ALEx.CAMPBELL.KC.M.G. Prs.
(Lieut goyr.tifOntaruo)

Il 1 S IlR JOHN L.BLAIKIC SOVICEPats.

GNERS G.C.ROBB. Chier Engineer A.FRAsEi. Secy.Trees.

QoNiSULTINGE HEAD OFFjCE.2TORONTo ST.

TORONTO.
Prevention of Accident our Chief Alm. Economy Of Fuel Secured.

J. W. GRIER & MUDGE, Agents, 1725 Noire Dame St,, Montreal
0. E.IGRANBERG, Resident tnspector,C1727 Notre Dame t. "

Briti i Columbia, 1865.6 o............
1877.............

Canada, 4 P. c. loan, 1860..........

3 p. o. loan, 1888 .-.. .......

Debs. 1884,Si P..............

104 1t6

123 128

107 1(9

95 96

102 101

She Railwav & other Stocks. 4.

Now Brunswick 6 p. o. 193....... .... ....
Quebco Province. 5 v 174 ........ 105 107

Dû - de 1876 jp. 1..... 6 108
Do do 18 Ji . , . 04 106

Do do 1883 5p.o . 114 116
Atlantio & Nth Western 5 p.o. Gua.

100 lotM.Bds. . . 115
10 Buffalo and Lake Huron £10 sh 121 121

100 Do i p .st Mort. 129 131
300 Do 2nd. Mort.......... 129 131

Can. Central 5 p. c. lst M. Bds Int.
guar. By Gov.......... - ........ 105 107

Canadian Pacigo $100............... 761 761

and

S.A.Éý W- S.
An Intrinsic Invention.
The Canadian Right for Sale.

Address, JOHN MEALEY,
Fairville, N.B., • Canada. 100 Grand Trun, Geore Bay. &o.

lot M. ý.................. 101

100 Grand Trunk of Cànada Ord. stoh 91
100 2nd. equir. nitc. bds,6 Po 128

100 2nd Pref.stock.: ..... 381100, Ord prf. stock . 21
100 5 p, 0. por. deb • :tock: 12(
100 4 P, o. per. deb. stock.. t6i

100 Great Western shares, a..... 121
100 6 s. bdo., 1....... ....
100 Hamilton an N. W. .......... l16
100 M. Of Canada St. lot Mort 5 > 0. 107
100 Montreal and Champlain 5 P. c
100 1,tmtg.bda....... ;:.....1 l2Montre .orel i .t . .. 18

N. of Canada lst gtt. 5 P.0...... 107
Northern xtenson,. o. prf .. 103

00 ebe Central . ... Bd, 27
0 . & B. ._ o t Mort.... 97
lit Mort. . . .. .. 97

00 St. Law. and Ott. 6 p., Bds...... .7

ilank1a

100 Bank of British Columbia......... 351100 Bank of British North America.-. 7à,

RA NCE MRDá s111 NSURME CfElÈ EW
Com7nru, naD]OTM-"'

Commerce, Flnance, Insuraoo, Railtways,
Manfaauring Mining and Joint

&oh erprises.
Isued Every Friday Morning. -.

SUSSCRIPTION i
Montreal Subscribers, . - . a aar
Mail Subscribers to any other part oI Canada, 2
British Subscribers, . 10. stg
Amercan . . 3
Single copies - • •Ob. each

Edhtrial and Busiut: Oflica:

Nos. 171 & 178 ST. JAMES STREEl,
Head of Et. John Street.

MONTREAL.
M. S. FOLEY, Bditor, Publisher and Proprietor.

-. We do.n uwnertlhide rftur uued
raneuscrvts.

ma Ail parasati to be made to beadquasteus ai

N - . ,, A

.. î

Municipal Lomns.

ltty of London (Ont) lot pref. 5 p.C.
31ty of Montreal tc P.a......

1874............................
.atY of OLiaW. 0 D. 0. ;1Z.

redem 1873 ...........
18...........

à875 ..............
City of Quebec. I p.. con., 1872

6 p.o. redeom 1873.
roeam 1878..

City of Toronto.6 - is ::: 1877
6 o-.C. sg. con: -ob..1874-
5 p.c. gen. con. deb 1879.
4 p.o. sg. bonds, 192-28.:..

City of Winnîpeg, dol., 1884 5 P.C..
deli. ocr1p 1886 po ....

Misceliassous Companesi ,

Canada Co a ..........Canada Nortth-Weetland Co.
liodson Bay .................

soi
761

102
105
105

105
rg.

110
104
103
105
117
112
120
lit
105

109
117
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Leadirng Motels ln Canada. Aountants,-As;nts, Lc.
For Lega CardS et ar pges.j CIz 3

St. Lawrence Hall 8.'
15 HOTEL was opened un the First of May,16 ,S2 S. A. D. BERTRANDJ -9gby the former Proprietor, so long and favoraby

known throughout Canada, the Umted States andOfficial Assignoe for the Pro- np.ritih tirehhsrhednoe ueua
- ndgishing the ws aoex ase nd vince of Manitoba. r,02

modern improvements, which will considerably Under the reonnendation of the Board of Trade
ebance the aiready enviable popularity of this tirst- of the City of Winnipeg. Inthvent ad Trust C

Hla. Hotel.rlileo Estates Oartfully xuanaged with taromptues ansd (D~ 4 *'

, . H OCAN, ProPrietor. * .t careli attention te conldantl bi- d
S. MONTGOMERY, Manager. ness enqul. 

35 Portage Avenue East, WINNIPEG. MAN. '>
__ __ __ _ __ __ _>1 faa ài

HOLYOKE, MASS.

HOTEL o HAMILTON. STABLISHED 1864.'

GEO. H. BOWKER & 00., Props. , OLABKSON & CROSS M
Ton MELLYN 1oU8, WINTH10P :-: HOTmL, ChorteredAccountants,

E.! River lf.g OLÂRISON, 1.O.Â. >. ci 0R55 .Fa!l River, Mass. Meriden, Conn. 26 Wellington St. E., - TORONTO, ONT.
le. P. 0. GLAReoN, 7.o.1 AW,- a, GRoSse ..

THE RUSSELL, >
OTTAWA,

THE PALACE HOTEL OF CAlADA E R.°· CLARKSON, F.C.A.
.T ÔNONTO, ONT.'

This magnificent new Hotel, fitted up ln the most Chartered .Accountant, Truute,modern atia là noir re-opened. The Russcl contains SsLwos6 eetcFnna eta for over P R on EsrAurI"ED 18641_ Bnndire Oneeitl 66
with passenger and bag age elevators, and commands ^gencies ait Montreal, Que. and Winnloeg. Man.
s splendid view of the Fity, Parliamentary grounds, Correspondence at London, Glasgow, HUddersfoild
river andcanal. Visitorsto the capital having business Bradford, Birmingham.
with the Goverument find It most convenientto sto at Foretns Mesirs A.&S.HenrY &Co., Bradford
the Russell, where they can always meet tht leading Referenes The City Bank, London. -

public men. The entire Hotel li suplied with escapes,
and ln case of fire there would not bcanyconfusion or
danger. Every attention paid to Guests. M

KENL Y & ST, dACQUES, Prop'rs. JAMES Cs MACKINTOSH, 0
Banker & Broker, c i

-- 5 cial attention given toinvestments la sound divi.
4 dede aying Stocks and Debentures.
- tns made ln all parts of the Maritime Prov. 5,000

t ] Business Information affordedto customers.
x66 HolisU Street. !

__________________________ Ail monoey-making 'thrifty, industrious fellows
who are determined.to bc thoroughly posted in Bu-lilfhli !! ~ DUN AN D VISON, iuOOfisIOLUlI.M TIDCî by Aie
t. DUNCAN DAVISON, ts," trv"" S Thomson

114 St. James Street, Price, 160 ; fre b'by mail. Inialtable i Tella
(Caro Dun, Wimau & Co.) you aliabout BANKING. and shows yon how to

pass Custom Honse Estries, quick mo'hodo of
caloulation. No live young man can afford te be

For falloiwag Provism.t without It Agents Wanted.
OntarioQuebecManltoa.NewBrunswlck

ST. LOUIS MOTEL, - Quobect Nova Scotla and Prince Edward Island. W. DRYSDALE & CO.,
WILLIAM E. RUSSELL, President. Pub/ishers, B00ks6//6rs, /rnpo8ers,

232 m. .. ai m Street.
MORY A. ELLSWORTH, 2365 St. Catherine street.

Motel Directory. E MONTREAL.

Prie of admission to this directory is $10 per CIVIL AND MEOHANICAL ENGINEER.
Plans for ill, Furveys andPlans for Mill Sites MANDER BROS

ONTARO d thie devolopment of Water Power.
OLAChNAB i.. HOLYOKE, MASS. w -..PLACE.NAME. rgor. OR MGRi. .

BSOOKVI, .. The St. Lawrence Hall ....

Amos Robinon

D gnM.......... ES Elgin ............ E.....,,---------...A.M.ES.BA.XR.....

GAT....... Tho Queen's...... U. Lowell
HMLTON ...... The Royal...... Hood Bros. NOTE BROKER,
KINSToN, The British America, J. E. Dunham l i sois makers of the new and famous clor,
LoNDON... .The Tecumseh.....0. W. Davis BUvs and8els Commercal/Paber, &c.
OTTAW&., The Russell.. Kenly & St. Jacques 18 St, James Street, CARMINETTE,
TonCowro. .The Queen.s .. McGaw & Winnett MONTREAL (A ,etter Color thau English Vermilion,

QUEBE.SO Agenfor Canada:
MoNTauAL, The St. Lawrence Hall, Hy. Hogan

The Windsor :Iotel.... 0. ewett Carland's Banks, Bankers and Bar LTR H, CTl HA
The Balmoral ... S. V. W ngI Cnaa WrinLii !il..a STolac.oro anr. Con....cW r Laey".n 56 Si. Peter Street, - MONTREALQum" ... 'he Russell.......W. Rusell

NOVA 100TIA The abovy is the title of a work mt publisbed,NOVÂ ~~whioh wili bo faiuud to contin tht pfth of Carte.- AM fI
liraz.... The Halifax..L. Healein Sons diaa Banki . with atomplta îl t Of Bank a" CANAB/AN RUBBER CO'Y

Bankors. sud where Ion tel. Tho growth of Sav-
NEW BRUNSWICK. ng s n , eadErr.de and commerce, - MO]T E.A.

Br. JouN.........Victoria..D. W. McCormack Mining And Mir oral Pr dnotion. and Recolits ana MaarACToannf or
Esnndituret of the Dominion simie (1667) uoi faid-

f ...... New Victoria...J.L. MoCokÏry u dIo e c f th DominDo n o ne Blt)o ed-s l,cri io; ltoACt 0 th Doinon arimm u er Shoes, Feit 13oote,' Belting-
rolating tIt fanir.. nd Bankine, Savîngi Banksi Iu. 1n

BERMUDA. Bso naaduan Pooe Paoldng and Firle Eiine lionellBERMUDA. ~~~Notes. Tht lopue of Speela and Dominion Notes i adsa.s il fEsbge<onesdPomar> p 0 iaEnn oe.t
BsuMoDA......Windsor Hotei.... W. Bradey with a ynopsis of the Banking SBstema of other

c o ountill.
... Waverly.. .Mrs..Wm.:. Dore Those do'lr'us of obtainiog this work maydo se
.... Hamilton....Walter Aiken bysending, price te the editor. illustrated Catalogues Printed at. amian o .. a Da N. S. GARthND,

American Ilouse.. ... Pasohai Departammut OfjiuanCOtwa aaa the Journal of Goimrera OUoe, .

..................................................................
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Insurance.

T.B"]I

Accident Insurance Co.
OF NORTH AMERICA.

Incorporated by Dominion Parliament, A.D., 1872.

Authorized Capital, - $50,000.

EEEAD OFECE:

157 ST.- A A2MS BT.
MONTREAL.

Preeidont,-- - --- Sm A. T. GaLY

Vice-President and Managing Director:

EDWARD RAWLINGS.
The Accident inancoComaDanyofNortb

America poseeose a record for both reiiability
and llberality, one proof of whleh le that It has

idover a autien tousand lons and has cox-
tested but re#% claimsr ai law in 16 years for
etari on million dollar:. It bas ample fluan"ia'

resources, and bas made tho Sfuta loføit with
the fasurancd Department ar. Ottawa. I t ls, more-
ver, the only Company whose caital.and funde

ar. ute applicable to Accident Insuranoe.

Stocks and Bonds-NSUIRANCE COMPANIES-xàxnux.-Mantesat QsWauel . Dec. 16. 190

L Lat Sh . Amount Canada .
N&nI ar oxur. No. Diidmn olv AIRqOttln

Nh.aO td parvalue, paid Der quotations
per year. Shar Der et

British America Rire and Marine.. 10.000 ".mo& $50 8s50 108
Can ade..........f..... 2m50 7.me 0 50
Citienue Pire, Llfe,,k Accident .... .880 .io 85 16
Confederation Idfe.................. 5,000 5-6mos. 100 10
Western A 25uos..................02 4-6mos. 40 20 143 1441
Royal 0andian Insorance .......... 000 6-12mos. 25 20 90 100
Acoident Ins. Co. of Nnrth America. 260 6 100 20 100 90
Guaranter Co. of North Amerioc.... 1.82 e 50 10 50 100 110

Barm mr om a o.-(Quotateru t014 London Markte.) Dec. 3,1890. Market value p. p'd up oh.

Âtlae .. .........
Britis and porein ie .....
Caiedontar..........
Ceenma°re i.Vire: ïfe 1 Ma i e.
EdinburgaLife.............
FireInsurance issoiaton.
Glasgow & "d. n...... .....
Gurian Pire dfe. ...........
IPen ai Pire .....................
Lanu hir. &iref....................
Iàfe Aeeoolatlon of Sotland...

London Ass rance Crporation ..
London n anaehire Life........
Liverpool & Lond. & Globe Pire à L
National ....................
Northern Vime r Life .........
North rit. laer. Fire &Life ....
Phoenix Pire .. ................
Qneen Pire & Life .. ............

lyallIneurance Pire k Lifo...
Soottieh Inoperiai Ltf e.........
Scottieh Provincial Piré & iMe. .

24.000

bw&
50,000
5,000

100,000

20,000
12,000

100,000
10,000
35,802
10,000

009.176
40.000
30,000
40,000

5.722

20,0100,000

20.000

50
50

t0
10
5
18

£7 v. eh.
30
15
48
10
70
25
70

60
6

15

20

100
£10

100
100

20
40
25
10
20

100
50

20
10
50

6

15
£2

50
25
2

17-20
2•

61

3
1
38

£24 £?4j
£21 £22

£322

£93 £91
£19

£81 £89-16

Zîd £m0

£47

£224 £265
£7 £71

£561
£2

WHOLESALE MEN
Should send for an Betimate for their

lookbding and O1ce Stationeq
PO TRI

JOURNAL I COMMERCE,
171 & 173 St. James Street, MONTREAL.

NATIONAL ASSURANCE 00.
OF IEL.A.NJ3

INGORPORMAX.D 15MS.

CAPITAL, Muu. lccs d £1,000,000 STG.
Total Reserves [Fire Only], Dec. 31, 1889, - - - $625,000
Total Auets, " " $ "2,500,000

ClIEF AGENT:

LOUIS I. BOULT,

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

F IB~EO .A1T~ID L IJe-ED.
Liability of Shareholders Unlimited,

CAPITAL, - - - - - - - - - $10,000,000
RESERVE FUNDS, - - - - - - - 10,624,435
LIFE FUNDS, -. - -- -- - 1,288,046
Invostments In Canada for the sole pro.

toction of Canadian PolIcy-holders, over 800,000

Head Ofiloe for Canada: MONTREA L .
Every description of property lnured at moderato rates of premnin. Life

Assurances granted in ail the moet approved rms.
CRIEF AGENT,

W. TATLEY.

ATLAS ASSURANCE OOMPANY
(O' Lo-Isrow, ~E13Tc.)

WOZUNDD 1808.

CAPITAL, (fulltu8îcribed) £1,200,000 STG.
Fire Income, 1889, - - - - - - - - - - - . £191731
Entire Funds, 3st Dec., 1889, - - -. £1,956,000

BRANCH MANAGER:

- JMOTTRE1 Ei A T
Agents required in unreproesented towns.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND.

Establista 18*4.
M. BENNETT, Jr., Gon. manager North American Branch, iartford. Conn.

capital .......... $30,000,000 Investd Funds ...... $13,500,000
igolAsels....... 34,472,705 DepoiteoithDom. Goa. 125,000

Quebec Fire Assurance
oM:1..r.

ESTABLISHED 1818.
Goemi Deposi, . . . . . . . . . . . . . $75,200.00.

ruters:-J. Greavesa am President: Edwin Jones. Vice-Preei
dent; W. R. Dean, Treas.; nator . A. P. Pelletier, Geo. R. Renfrow, A
Y. Hunt, lion. Pierre Garneau. Che. Langiole, n eotor W. W. lSe

Attoicit.-Ontatio--Go. J. Pyke, Toront. o na-.. Bnth & ya.
Nw Brunswick--Thou. A. Temple St. John. Manitoba-A. Holoway.

innipeg.

Manufacturers Life
INSURANCE COMPANY

.Manufacturers Accident
INSURANCE COMPANY

EAD OFFICES,- - TORONTO,
Authorized Capital, $2,000,000 and

$1,000,000 respectively
PRESIDENT:-ET. BON. SIR JOHN A. MACDONAD.

GEo. GOODERH AM, Prest. Bank of Toronto.
V4ee-Peesde,sts War. BELL, Vice-Pres. Traders Bk. and Organ Mnfr., Guelph.S. F McKINNON Wholesale Merchant.

. PARKS FACKLER, Consulting Actuary.
SELBY & ROLLAND, Quebec Manngers fr r ile and Accident Coy's.

102 ST. JAMES ST., MONTREAL.
Agents wanted in unrepresented dietriots.

JOHN F. ELLIS. Managing Director.

TUE -CANADIAN JOURNAL OF COMMERCE.
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PFIRE INSURANCE AT CURRENT RATES.«",-1
Prompt settlement guaranteed by the history of the BR I I AJVERICA-

CALEDONIAN INSURANCE CO'Y ASSURANCE CO
O2' ~E'DI''T BflRGB-__

FOUNDED 1805.
Fire Reserves equal to three vears' Annual Income, makins it one of the most

reflable Conipanies dolng business in Canadia.
Head Office, Montreal, TAYLOR BROS., General Agents

T H F F E D E RA L
LIFE ASSURANCE COMPANY,

HEAD OFFICE, - HAMILTON, ONT.
Guarantee Capital, --- -- $700,000
Government Deposit,- ---- - - - 51,000

Writes Liberal Policies without Burdensome
conditions.

9n the Ordinary Level Premium Plans, the POPULAR
HOMANS' PLAN and the most perfect Endowment

Bond nowv before the public.
Agents wanted in all unrepresented distriots.

T. H. SCHNEIDER, DAVID DEXTER,
General Agent. montreal. Managing Director.

WNORTH KNOWING
" It is the safest and fairest Policy Ihave ever seen,"
was the remark made by a promainent representative
of one of the largest and best American Life Insurance
Companies when he had carefully examined the
or"Inary Life PolIcy of. The Temperance
and Ceneral Life Assurance Co.

This la the only policy offered to the Oanadian public tbat can
neither lapse nor expire, as to its paid-up value, till death ensues,
after throe annual premiums have been paid on it.
HEAD OFFICE, - 22 to 28 King St. West, - TORONTO

HON. G. W. ROSS, LL.D, - - - Fresident,
HON. S. H. BLAKE, Q.., - -d
ROBT. MoLnàN, EsQ, - . - -

E.. C7rlR ILN:D,, - - a .ager
Correspondence solicited. Agents wanted.

Incorporatea 183.

HB . O:E"FO"E, - - T O :bTTO.

Cash Capital and Assoe, 01,133,666.52.

BO.A.ED OF' D"C '.t!OBS:
JOHN MORISON, Govaernor. JOHN LEYS, »Quty GoVerno,.

John Y. Reid. 0. M. Kinghorn (Mentreal). Hon. Wm. Cayley.
A. Myers. 'h-s. Longi. n George E. Smith.

ROYAL CANADIAN
FIRE m MARTNE INSURANOE 00,

President, - DUNCAN McIX.YR.E, Esq.
T20e-President, - Hon. J. R. THIB..IUDEAJU.

Head Office, 157 St. James St., MONTREAL.

Oapital,-- - ---- -500,00O
Assets, -- ----- 745,000
Income, 1888, .- - ----- - 625,000

HARRY OUTT, &ertary. AR. NIOLL, Marine Unierarier,

. . McuE<NRY, manager.

M. J. E. DROLET. Agent for City and District of Montreal.

SHIPPING TAGS
Having all the machinery necesary for the manufacture of

SHPPINGU TAGS, we would cal the attention of Mer-
coants and. Manufacturers to our exceptionally LOW

PRCES in this Une at the Journal of Commerce.

Insurance.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

Established In 1863.. Head Office, Waterloo, Ont.

TatalAssets,dan. 31,'90, $264,549.00
COSELaS HmaNRY, Esq., Pritdesi ; GnotKON RAs,.

DALL, Ysq., VC.Pre*i * C, M. Taylor, Eoq.,
Secretary ;.John Killer, Esq.. Inspector.

MERCANTILE
FIRE INSURANCE COMP'Y.

WATERLOO, Ont.
Subscribed Capital........................$200,000.00
Government Deposit..................... 20,10000

Loasss Promptlv Adjusted ad Pald.

I. E. Bow AN, Xsq., Pridss , P. H. SIMs, Esq.
Secretary J. B. Coox, Esq., lsOtaetor.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Inveted Funds, . - - - $40,833,724
Funds invstUd in Canada, over - 1,000,000
seaurity, Prompt Payment and L.berality in the

adjustmentof Losses are the prominent foatures
of this Company. 1

GAIADA BoABD or DIBOTOBs:
loN. ENav STARNEs Ohairman.
EtOWÂaD J. IlÂmIar, igsq.
WErrWOaTE J. BueffA.uNr, REs.
Azla"* PnZXEIcK (IULT, Rets.

G. F.C. SMITH, Resident Secretary.
Modical Rteforee-D. C. MÂOÂIL Esq . M.D.
Standing onel-GEo. B. OQsP, MQ.D

EAD OFFICE, CANADA BRANOH:
MONTREAL.

Insurance.

ESTABLISHED 1864.

CITIZENS
Insturance Company

OF CANADA.

Total Assets, inclnding Capital at Cali; the whole
of which is avallable for thse protection of %ha
Policy-holders ............... $1,328,131

HEAD OFFICE-The Company's Bulidinu,
181 St. James St., MONTREAL

DIRECTORS AND OFFICERS:
HoN. J. J. C. ABIBOTT, P. G., Q. C., - PEEsInETr

ANDREW ALLAN, Vicx-PaxssxNr.
C. D. Proctor. A. Desjardiîs. M.P. Arthur Prevcst

J. O Gravel. H. Montagu Allan.
E. P. HEATON. WM. SMITH.

Gen. Man. Sec.-Treas.

NORTH AMERIOAN LIFE
ASSURANCE COMPANY.

Head fßce, - - - - -TOBO1TO.

Cuarantee Fund, - - - - SSQO,000
Deposlt with Governmont, 50.000

mor. Arm.-MACafgrM, LP., Prealdent.
Hos. G. W.AL.r, }
Jo0s. L. BLrgI, Esq. Ioo-e's
WnLrAx MoOAB, F.LA., Eng.,

Managing Director.

CHARLES AULTi M.D., Manager Proy. Quebec
62 St. James St.

Insuranco.

IMPERIAL
Fire Insurance Company

OF LONDON.
Established In 1803.

Suscribed Capital - - - £1,200,000
CasA Assts, ,sore than - £1,600,000

xo7 St. James Street.
E. D. LACY,

Resident Manager for Canada.

RURON & MTDDLESEX
Mutual Fire Insurance Company.

Hmn Omo--LONDON. ONT.
Thtis Comnpany dose a-general Pire Instiranebusiness. Rates harged aocordng tu haraar

Business done exclusively on the Preminun NoteSystem.

B. S. MURRY., D. M. CAEON P.

JOHN STEPHENSON,-Man. & Sie-Tras

ßOrAgents wanted In unrepresented Districts.

BOOKBINDING
JOB FRINTTG

- DON AT To

Journal of Commeroe Ofloe
171 lt. James Streot.
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THE BALL ELECTRIO LIGHT 00. (LMITED).

Ball 4-Ampern Arc Installatio)ns. 1,000 Nominal C P.

Arnprior Electric Light Co., - - Arnprior, Ont.
Arthur Electric Light Co, - - Arthur, Ont.
British American Starch Co., - Brantford, Ont.
Cannington Electric Light Co., - Cannington, Ont.
Corporation of Seaforth, - - 8,aforth, Ont.
Corporation of Picton, - - - - Picton, Ont.
Colborna Electric Light Co., - - Colborne Ont.
Chesley Electric Light Co., - - Chefloy, Ont.
Durham Electric Light Co., - - Durham, Ont.
Hanover Electric Light Co., - - - Hanover, Ont.
Hagersville Electric Light Co., - Hagersville, Ont.

ï John Abell, - --- - Toronto, Ont.
KincardinA Electric Light Co., - Kincardine, Ont.
Knechtel Furniture Co., - - - Hanover, Ont.
Lindsay Electric Llght Co., - . Lindsay, Ont.
Midlaud Electric Light Co., - - Midland, Ont.

: Markham Electric Light Co., - - Markham, Ont.
Pailey Electric Light Co., - Paisley, Ont.
Penetang Electric Light Co., - - Penetang, Ont. L
St. Miry's Electric Light Co., - - St. Mary's, Ont.
Sarnia Electric Light On, - Sarnia, Ont.

aWirton Electric Light Co., - - Whirton, Ont.
Williams, R. 0.,- --- - -- Oshawa, Ont.

The BALL ECONOMY ARC SYSTEM is at the head for all Corporation,
Commercial and Factory Lightirng.

Ball Short Distance Incandescent; Ball Long Distance Incandescent Ball Electric Power
Generators and Motors; Electric Supplies.

70 nearl Street, - - - TOROleTTO

41~ ~ uîtfrrd + oe110 9

NIANUFAcTRsIW OF

Upright
Cabinet

Grand&
Pianios.

For purity of tone, elastie

touch and fine finish they

have no superior. Twenty-

live years in the business

should be a reasonable guar-

an tee of quality. Ev ery Piano

Warranted.

LIIIAÂS IIIi .D MR S

MANUFACTURERS.

Brantford, Canada
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