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LendinIt Whle Is aile a nses of iTlonatrala

SPRING TRADE, :1877.

GAUJLT BROS. & GO0
Con ST. H LEN AND REWOTLEP STH.

Importers of

Siaple and Fancy Dry Goods,

NUtACrU iRS AND DEALIZS

. N

CANADIAN TWEEDS,
FLANNELS,

GRPY COTTONS, BAGS, YARN,

JAMES CORISTINE & CO.
47, 4731 475, 477>

Sl PAUL S'I'REET, MONTRjA L.

inporters ucd Exporteis

lANUFACTURERS OF

P UR O D S
And tobers in

BUFFALO ROBES,

MOCCASINS,

MITTS AND GLOVES,
FURt WOOL,

STRAW HATS, CAPS, &U.

SOr1opuroRs OF TII

Montreal pet Iat Works.
-:0o

S ci u comatp reo rj red te the tra n l ourmanlufacture of ur Good.i and Wooc't 8at.,

L en<dfing_ Whtiolemale liousesm of Toron ito.

L IL L. E SP IE &, CO.
]MPORTERS AND DEALEIRS IN

H.A.T S,

STR AW G 0 0 D S,

Furs, Buffalo Robes,
&.c., &c., &c.

64 to 68 YONGE ST.,

TO RONTO.

Large Re-Orders
constantly

COMING FORWA RD!
NOVELTIES

IN EVERY DEPARTMENT.

Special attention to

LETTER ORDERS.

JOBN MACDONALD & CO.
21 23 & 25, rel iton St. Toronto.

30 & 32Fron t treet,
38 Foajlitlai St., liîmehcter, Fnialsd.

Leaaiiaî,~ lVlauieaaelc l[oa~ea of ItlotatreaI

SPRING TRADE, 1S77.

J. G. MACKENZIE & 00.
M(PORTERS

AND

WIIOLESALE DEALERS

IN

British and Foreign
Dry Goods,

381 & 383 ST. PAUL STREET,

Rear of the French Cathedral,

MlONTREAL.

1877 SPRING 1877.

D. McI N NES&, CO.,
22 ST. HELEN ST., MONTREAL.

Canadian Manufacturers and Importers of

Foreign, English. .and Scotch
WOOLENS,

Coatingxs, Tallîor,, Trianaunings, &e.

The addition of fmported Woollens to our
business is arranged for the present spritng. Wo
siall devote our exclusive attetin tothese pe-
cial Departnucts, thus beinig iii a position to
meet the requiremrents of the tradé tliorotghly
and satisfactorily. 0ur assortiient for Spring
is complete; and for value, extent, and.variety
is untequalled.

D. MoINNES & CO

't

w
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TIhe Cltartered. Raulcm.

Bank of Montréali
ESTABLISHED IN S1.8

Capital Subscribed, - $12,000 ,'03
Capital Pala-up, - - 11,996,700
Reserve Fund, - 5,Ô00,000

Head Office, - Montreal.
S HIoard of DSIrectors.

GEORGE STEPIN. EsQ. - President.
G. W. CAMPBELL, Esq., Mt.D. .Vic-Pressidnt.
Hon. Thos. itan. lion. Donald A. Smith.
Puter Redpat, Esq. Sir A. T. Galt, K.C.M.G.
T. W. Ititohie, Esq.. Q.C. Edward Mackay, Esq.

G bort Scott, Esq.,
R. B. Angue, Gen. Alan. I W. J. Buchantan, À1ranî.

A. Maonider, Esq., Inspector.

Branches and Agencie in Canada.
Mlontreal.

Bellevillo, Ont. Ilamilton, Ont. ricton, Ont.
lrantford, " Rin ston, " Port Hope",
Brokivile, Liii say, " Quebec,
Ciatian, N.B. London, ' Sarnia,
Cobourg, Ont. Moncton, N.B. Simcoe ,
Cornwa Il Newceastle " Stratford,
Fer s, Osn iwa, Ont. St. John, N.B.
Go dàrich, Ottawa, St. Itarys, Ont.
Guelph Perth, " Toronto,
lac, N.S. Peterboro',

Agents in Great Britain.-London, 'Bank ofMtont.
leai, 9 Birchin Lane, Lombard Street. London Cou.
nittee-Robert Gillespie, Esq., Sir John Rose, Bart.,

K.C. M.G.
13ankers in Great Britain.-London, The Bank of

Zngland; The London & Westminster Bniik: The
Union Bank of London. Liverpool, The Baik of
Liverpool. Scotland, Tie Britiis Linon Company
and Branches.

Aents in the United States.-New York, Richard
I3Ii and C. F. Smithers, 59 Wall Street. Chicago,
Bnk of Montrea, 154 tadison Street.

Bankers in United Siate.,.-New York,Tie Hlank of
New York,N.B.A.; The lerciants' National Bank.

Iloston, The Merchants' National Bank. Butilalo, 'ihe
Farners' and Mtecianios' National Banik. Sani Fran.
cisco, The ilank of British Columbia.

Coionitatanîd For'e nCorrcsjondets.-St.Johsn's,
Niid., Tie Union Bik oNewroundiland. Britisli
Coluibla, 'Tie Bank of British Columbia. New Zea-
land, The Bank of New Zealanid. Idia, China,
Japon, Australla-Oriental Banik Corporation.

{ssue Circular Notes and Letters qr Credit for
Travellers available in ait parts (f the world.)

EXOHANGE BANK
0F CANADA.

CAPITALRAIDUP.. 81000,000

LIEAD OFFICE, . ONTREAL.

DIRECTORS.
M 1. GAULT . . President.
T. CAVERHiLL, . Vice-resident.

A, W. Ogilvie, Thonas Tiflin,
E. K. Greene, James Oratiern,

Alex. Buntin.

O, R. MURRAY Cashier.
GEO. BURN ,ector.

BRANCHRES,
iiiailton Ont 0. M. Counse, anager.
Aylmer, nt. . J. G. Billett do
P rk Ki11, Ont .D. E. Camleront do
Bedford, PQ. T. L. Rogers, do
Joliette, P.Q.. R. Terroux, Jr., do

AGENCIES,
Qu.bec Owen Mu-rphy.
Valleyeld..D. B. leuse.

TOREIGN AGENTS,
LONDON :--The Alliance Bank, (Linmited.)
NEwYoiRK:-Tie National Bank of Com-

n erce; Messrs. Bilmers, McGowan & Go., 63
Wall street.

OmxoÂoo -- Union National Bank.
Sterling and American Exciange bought and

sold. lterest allowed on Deposits.
Collections inade promptly and remintted for

at lowest rates.

THE MOLSONS BANK
INCORnoRATED lT .ACT OF1 FARLIAMENT, 1855.

Capital, $2,000,000 Rest, $540 000

EEAD OFFICE, MONTREAb.

Directors.
JoHN MOLO, Esq., - - - President.
ion. Tis. WonKssAN, M.P. - Vice-President.

TnsomiAs CRAMt, Esq. i.W.SiEinD, Esq.
T. J As. CLAXfN, q lon D. L. MAitrniziisoNt.I. A. NE1.Box, Esq.

F. WOLERSTAN THOMA S .- - Unshier.
M. HEATON,- - - - - - Inspector.

Branches of -ahe Molsons Bank.
Jirockville, Milbrook, . 'bronto.
ixeter, Ni orrisburg, >Winisor,
Ingersoll Ocen Soisid, Sorel, P. Q.
London, Saith's Rals, Campessbelltoni, X.1
Nteusford, st. Thomas.

AGENTS TIN THE DOtGNION.

Quebec antdOntario-Bank of Montreal and lis
Branches.

Neto Briistoick-Tiank ofN tBrunswiclk, St..John.
Nova Scotia-Iaifaix Baikiig Company and its

Branches.
Irince Ediard Tsland-Mechans Bank of Ball-

fax, Charlottetown & Siiiiiiersidp.
Neronidland.t-Commial'o iBk of Newfound-

land, St .ohns.
AGENTS I UNITED ,5"rATI.

Newo Tork-M«iechaics' National Bank, Messrs.
Morton, Bites & Co., Bessrs. C. F. Smithers & W.
Wation; 110ton, lerchants National Bank; Port-
land, Casyco Natioiial Bank; Chicaga, First Natiolial
Bank; Cleveland, Coiniiercial National Bansk;
fJetroit, Second Nationail Baik; f luao, Fariner'
and Mtechlatses' Naional Bank ; Miwauee, Wiscon-
sin Marine and Fire Insurauce Co. Bank; TJoledo,
Second Natiou.' Bnk.

AGENTS IN GRAT BRITAIN.
London-Bank ofMontreal. Messrs. Glyn; Mille,

Currie & Co. Messrs. Morton, Rose & Co.
Collectionsq.made in .Li partso t the Dominion and

returns pronmptly ar.simtted ai lowest rates of ex-
chlanga,

i1RAD OFFICE, . MIONTFREAL

C. S. CiiERRIlER, Esq., rresident.
C. J. COURSOL, Esq., Vice.-President.

A.A. TROTrlER, Esq.,Cashier.

FORIGN AEWRNT.

London--Gl nn. Milis, Currie & Co.
New Yor atioial Banik of the Republic.
Quebec Agency-La Banque Nationale.

City & Distiict Savings Bank.
Reacd Office, 176 St. James é9lrect,

Open Daily from 10 to 3. Capital, $2,000,000

President, . IIENRY JUDAH.
Vice-President, STRL TRANCIS IINOKS.

nager, . EDMOND J. BARBEAU.

BRANCH OFFICES:
A4gensts.

No. 640 Catierine Street, A. GARILEPY.
No. 446 St. Jospi Street, - IY. BAIIRBEAU
Point St. Charles, Conter Wellington

and St. Etienne Streets, - W3. DALY.
The Branches wîill be open dally froin 10 to 3 aud

fromt O to 8 p.mr.
INTEREST ALOWED FOR DEPOSITS

Collections made. Anerican Greeibacks boinght
Excianiige on Ne York, London and Plrisat Cirrent
rates.

Thte Clartored Banks.

BANK OF

BRITISH NORTH AMERICA.
[ncorporated by Royal Charter.

Paid-up Capital, £1000,000 Sterling.

London Ofice-3 Clenient.ls Lanse, Lonbardl S I.
£. C.

coURT OP DIRECTORS.

John James Cater, Il. J. B. Kendall,
Aienry R. Farrar, J. J. K isgsford,
Alexsader Gillespie, Frederie Lubbock,
Ricihaird Hi. Giyn, A. Il. Piilipotts,
W. BurnileyHulme, J. Murray tobertson.

Secretary-R1. W. BnAOm..

H EAD OFIsIE iN CANADA.-St. James St., Monti reai.
R. R. GINDLEY, General Manager.
WM. GnINDLAY, inspector.

Branches and Al gencies in Canada.

London, isîon, Fredericton, N.
Brantford, Ottawa's, Moncton, N.II.
'arIs, Arnîprior, lisliax NS.
Dunville, Ienfrew', Victoria, 11<'.
lHamilton, Montreal, Stanley, UC.
Toronto, Žuenbec,
EspaoFe, Sr. Jolieid, N. i.

Agents in tie Unsited Sales:
NEW YoRKc.-D. A. lscTavish and G. .Morris,

Agents.
SAN FnANCIsco.-A. McKinlay and ,l. W.

Glenny, Agents.
LoNDo~N BANiRs.-Tie Bank of England and

Messe. Ulyn & Co. -

Foreign Arents.-Liverpool-Bank of Liverpool.
Australia-Uîsions Bank ofAustralia. Ni Zealand
-Union Bank of Australlai, Bassk ofNew Zealand.
India ,Ciina,an-Jnlisass-CiarteredMSercantileiniik
oflniia, London and China; Agra Bank, Limited.
West Indies, Colonial Bank. ]aris-Alessrs. Mar.
cuard, Andre & Co.

Tihe Ciasrtered aiiass.

M flRGHANTS' BANK
OF CANADA.

Capital - - - $9,000,000.

1EAD OFFICE B MONTRIRAL

Board of Directors.
SIR ItUGII ALLAN, -
11ON. JOlIN 11AMILTON, - Vice-P'residesit
DamnasetMsson, Es. Asîsdrew Alisan, Esq.liector Mackenszie, s!.q. R. Anidersoni, Esq.

Join McLeinan, Esq.
GEORGE IIAGUE, - General Manager

JOUN ROBEiRTSON, inspector.

B1.%NKnoll .Ael) Amlusasses.
Toronto. Napsssîee.
Hamilton. trailsptosî.
Kingston.
Belleville. Linsay.
London. lmonte.Chatham. tiiscî'iie.
Galt. iiges-c'.
Ottawva. lýlboe
Windsor.)Itle.
li ersoll.
St. Thomss.
Stratford. yssellis.
Berlin. Si1,
Owen Sound. itew.
Walkeriton.
Prescott.
Perth.
Lesiz;. tssrîi

AAets it - s s. rs
Iipîik ti asi .32 i.'il:ri.isse. Lsîtî a
niitee-Sir %Vins NV. . lil, ...n.., itart.. Ili. E. B 'ini-
goie-le, Eq,'iîso lEsr,,Es,1., Il Util StItI
Maranagptr.

itsîi.i±ss ist (iret flîi,1jn -1Iuss London Joint
StOck Banksi, Tise Iliissn or Seutsliîs.

A.gensts iit No lr..-'. J. Isîgrins ansi Jase
Geidie, 512 %sîii SKra.t.

sks in, .ieo sr Naetional iank . f le
Repsubsim.

LA BANQUE DU PEUPLE.

Capital $2,Ob,000.



TflEE 3otiRAL o0 cOMMERoE-FINANCE AM) INSURANCE iEVIEW.

The Chartered BIais.

CONSOIDATED BANK
0F

CAN A DA.

NOTICE IS IEREBY GTVEN THIAT A
DIVIDEND OP

THREE PER CENT.
upon hie paid-up Capital Stock of titis Instittu-

tion bas tlis day been declared for tie current

hall year [nakIng, with ie previous lialf year's

dividend, SIX and ONE-hALE ier CENT. [6,1l
for tie carrent year], and the saine will be

payable on and after

PRIDAY, the PIERT DAY of JUNE
next.

hlie Transfer Books will be closed frot te
1stilho te l31st of MIAY next, uOTi DAYS
inclusiveý

THE ANNUAL GENERAL MEETING of
SIIA.REHOLDERS will be ield at tle Bankiig
Ilouse, Montreal,

On Wednesday, the 6th Day of June
next,

AT TWELVE O'CLOCK, [NUON]

By order of ic Board.

J. B. RENNY,
General Ilanager.

MotreaI, April 19, 1877.

TUE CANADIAN

Bank of Commerce.
Head Office, Toronto.

Paid-up Capital - $6,000,000
Ret - - -- - - 1,900,000

DIRECTORS.
IoN. WILLIAM MeMASTER, President.

ADAM HOPE, Esq., Vice-President.
Noalh Darnhart, Esq. James Miclle, Esq.
F.W.Cmtsrlaad,Esq. T.sutherlandSayner, sq.
W'illiam nLlit, Esq Georgel'aylor, Eeq.

Arnton, Esq.
W. N. ANDERSON, General Maiager.

J; 11 PI.UMltiilt. inspecter.

New York-J. G. ilarperandt J.11. Goalby', Agents.
Chwiago-J. G.Orhard, Agen t;

Barrie, Iîiümilfon, Sincoe,
lirantford, London, Strafford,
Cayuga, Lucanu Stratiroy,
Chlatlham, Mtontreal, ' Tiorold,
Collingwood, Oraugoville, Toronto,
Dutdas, Ottawa, Trenton, >
Ga·lt, Paisley, Wa'ilkertowni
Goderiel, Peterboro. Windsor
G UIpli, St. Catharines Woodstook.

Sarnia,

Commercial credits lssned for use lin Europe ftie
LCast anud WVest Indies, China, Japan, and SeutIh
Aterlea.

Sterlingand Amorican Exclangebougitand sold.
Collections made on ite most favorable ferms.
interest allowed on deposit.

New York-The American Exchauge National Bank
London; England-Tne Bank o Scotland.

The CIartered Banics. Tue Chuîtered llssits,.

EASTERN TOWNSHIPSBAK. The Bank of Toronto,
AUTIIORISED CAPITAL-... .. $1,000.
CA l'ITA f 'A ID li Marci 31, I77. .320,e54

Es EltvE FUN D.. ............ 00,00.
Board of Directors. Capital, S2,000,000, Reterve Fund, $1,000,000

R. W. 1i EN oK ER, President.
C. BROOlS, Vice-President.

B. Pomiroy, E. O. Brighan ,
u. K. Foster, Ion. J. 11. lPope. Wi1
A. A. Adanis, G.'G. Steve. s. .15 urow, Jacîîoî: ioOii rr,

1 Hon. T. Lee Terril . JS A
Hcad Office-Sherbrooke, Que,

WM. P'ARWELL, Casliier'. IIEAD OFFICE. TORONTO.
Branches.

Waterloo, Richmtiond, DUmCAN (-ouI5 î
Coaticook, Stantead.
CowanisvjilleJ.'..L10(5l>,lii:r

Agents in Montreal-olank cf MlIontreal.
London, Enginid-Lontdoni & Couniîty iBanks.
Boston-National Exciange Baik. . S tiigOr; Ferait.
Collectiois iade at ail accessible poiits aid i . Il 1 Slaiiiigcr Coîtrit,, .oseiliI ii'iiileri, MIanager Ilun, loî'a, %W. IL. w'iîl-proliiptly reoîittedl for.ý 11101Ila~g(W; liAitIC. Y .. A. St, îîly. ]lieim

ONTARIO B AlNIK.
Capita Subscribed, $3.000.000; Pd-up, 5

Reerve Fut $25,00
Head Olce, - Toront3, Ont.

IlON JO11N SiMI'SON luesuiiiîNT.
IlON. W. P. lOWLAN D.Vtesl'n.si ,
iON. D. A. M1ACDONALD.

D. M5AUA , Es5q.
W'M. McGILL, EsQ., 31.D,
A. M SUIT11, Esq.

D. FISHER, General Manager.
Agentsfor the GoeCriment Of Ontario.

lrciîhes.-Guelph, Lfindsay, lMfontreal, sliawa,
Peterboro', Ottawa, Port Perry, Fort flops, Piem-
broke, Bowmianville, Whîitby, Mounît Forest,Toron-
to, Prince Artitur's Landiig, Winnipog.

Foreign Ageits.-Lonldon, Eng.--Lank of Mon-
treal. New York-R. Bell and C. F. Smîitlers.
Boeston-Tremont National Batik.

IMPERIAL BANK
0F CANADA.

Capital uthorized - - - - - - - - -.. 1000 00
Capital id up-- - - - --- - - - 833,000

DIRECTOIS:
I. S. IOWLAND Esq President,
T. R. IiERRITT, k sq., Vice-President, St. Ca-

tharines,
JOiHN Surrnî, Esq., T. R. WADsWoRIVTH EQ.
lIoN. JAS. R. BESSON, Waî. IANIsA-, EsQ.i

St. Catiarines,. IL (AnnIaIîc, Esq.,
P. IuaulES, ESQ., Joii FisKEN, EsQ.7

D. R. WILKIE, Casliier.
HEAD OFFICE-TORONTO.

BRANCIES-St. Catharlines; 1iersell, Port Col-
borne and Wellid

AGîETS INe LODs, Eaa.-losanquet Salt Co.
AoEN'r IN NEW YoRK-Baiik of Montreal.
Gold and Currency Drafts on New York and

Sterling Exchange bouight and sold. Deposits
receivedi and interest llowed. Prompt attention
paid te collections.

Union Bank of Lower Canada.
CAPITAL - - - 2,000,000.

HEAD OFFICE, - QUEBEC.

CIIARLES L. LEV,'EY,Esq.. Presideit.
1les. JOUN SiARPLEJ.S, Vice.'r~esiel .

lion. Geco. Try'ne, lson I lhos. McGireevy,
Dý C. Thlomlson, Esiý J. 1;. Beenaud,
Andrew Tionson, li.

Caslhier-1 acEwe, inspector-. Il. allfour.
EnANc iEs-Saviili ik (UPuuer'on) ona.

Ottawa, Turee Eivers.
Fona-iN AGENTs,-Londo', lie London and

Counlty lBank.. New York, National lark liank,

aliager; Sr, Ci e E, E. 0. Boswell,ilerim
Il ttsager; CiLL Niwoori . W. ldtgetts ntehli
Ma1nnger.

IANK ERS.
LONiON., ENO., The LIty Bok; Niw yol>:, Na-

ilonal Ilauk of Comeree. tal C. F. Simiitiirs and
W. Wltson; Oswîuîo, . Y., Lake Ontario National

Lauik; QUîIimio and O 1TwA, La uaitine Nationale.

THE HAMILTON
Provident and Loan Society.

lio. A1>As, lorit-.'residefnt
W. E. SANi)NonD .-VIie-P1reslliden.

Capital (auliorized Io date) .. .. $1.0o0,00,.00
Subscribed Capital;....... ............ 50,200.0

uaid-up Capital..................,.. .e,740.00
liteserve Fund.................... .... i(,000.00Total Aseuls......................1,074,404.0

MONEY ADVANCEI) on tle security of Real
Estate on tie niost favorable terims.

MONE' RECEIVED ON DEpostT and interezt
allowed at 5 and G Der cent. per annmnii.

OFFICE

KING STREET, HAMILTON.
E . %. CAMEIION, Trasarer.

THE HURON & ERIE

LOAN & SAVINGS COMPY,
LONDON, . .ONT.

(iNecon1îî'on, ]8e4,)
Paid up Capital - - - - - - -. 963,461
Reserve Fund . . . . -. 204,000
Total Assets - - - - - - -- 1,895,819

Mniey advaniced on the secuîrity of iiproved farti
proyerty On favorable terims.

NOIRITGA GES P URCIASED.
Inîterest allowd in Deposits at the re of 45 and 6 per

cent. per iranum.
Once: 442 ItiColtoN ST.,

London, Out.
L. G11lSON

THE ONTARIO
SA VINGS & INVESTMENT SOCIETY.

Subscribed Capital - -
'aid up, - - -.. . . . . . ,00

Iteserve Fuid, - . - - 124,300

Moiey loaned on Real Estate Secoriles oniy.
Mun!icipa andit Sciool Section Dclenres pur

Induent aiiowed oit Delîss, at file rate ert O ,1
pur. cent lier acutiix.

WILLIAM F. BULLEN,
Ilanager.

Ouce Cor. Rielcond & Carling Ste.,
London, Ontario.
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LeadingH Stoec IErokerN of Iflonctreal.

WILLIAM SACHE,
STOCK BROIK ER,

Alfember 11outreat Stock Exchange.
OFFICE:

9G ST FRANCOIS XAVIPR STREET.

RUFUS FAIRBANKS,
GENERAL BZOKER,

COALS, OILS,

Chemicals, PiÉ Iron, &c.,
5 ST. SACRAMENT ST.,

IIONTREAL.

FRANK BOND & CO.,
BROKERS,

7 ST. SAORAMEINT STREET, MONTREAL.

Stocks boglit and sod lit 1 er cent. CouniiesiOn
cit till par vaiti ew a 5 00 o r cnver.

FENWICK & BOND,
STOCK BROKERS,

15 HIOSSP[TAL STRBT,
MONTREAL.

J. R. MIDDLEMISS & CO.,
BANKERS,

Financial ana General Agents,
DEALERS Iu

STOCKS, 3ONDS AND DEBENTURES,

Safj atul profitable investmnents secured for
Clients.

ORDERS PUNCTUALLY ATTENDED TO.
57 St. Francois Xavier Street,

MONTREUL.

MLACPOUGALL &DAVIDS019
BROKEtRS,

North British & Mercantilelisurance Building

Aenbers qf the Stock Exchange.
oCORnPOND TS-O nlk oMontreial Lon.

don. lleillrs. Mortoui Loe&Ce.ondon; Til.
Bank of5 tan t Edin nrg. Glasgo and Dun

ce; ,,tsSs8. Cntai o,1e.ek

RITCHIE & NOTT.
S T OCK B R O K E R S,

(Memiibers of the Montreal Stock E.rchange,)

Office No. I IOSPIrAL sTiREETr.

Stock bouglt and soki fmt cas;b or on mgin. Iln est-

mode throngi lis ai be ierloIialiy r i rtt i
0 e tr e ite orr at o r clients vii1 recene our

l na cîirettnl and lunoriiete aLtCIltln
J (jIES. RITCHIE. JolN P. Non.

J. D. CRAWFORD & 00.,
of the Monitreal Stock Exchange,

Stool. & Shar'e Broker's,
CORNER HOSPITrAL ST. ANo EXCHANOE

GCOUr,
IONTREAL.

J. D. Crawford. Geo. W. Hamilton,

Leading Stockc Urokers of ToroIto.

HOPE & TEMPLE,
Stock Brokers and Estate Agents

18 NG STREBT EAST,

TORONTO.
W. iorîs. I . To-trt

H. L. HIME & CO,
20 KING ST., TORONTO.

STOCK B/?OK?ERS
Etate Agents, &c.

Stocks, Debentures, Mortgages, &c., bought
and sold.

N.B.-Tlîe Stock Echange attended daily.

JAMES & PHIIUP BROWNE
a il IN . mn sq

STOCK BROKERS.
Members of the Toronto Stock Exchange,

Deaiers le Stering Pxeiniig. [ta nk Stocks, Do-
bietecs, Mllrigngcs, &0., U. S. Cccrency. uran
[tonds- Drlfts on Noew York issed in Gold anCur
rt icy. ['o nupt attentin given to Collections. Ad-
varices niaile on Seetirlitlos.

No. 64 Yonge Street, - TORONTO.

W. B. P IÈ P S &S 0 N.
Bankers andStock Brokers,

Toronto Stiret, opposite old Post Ofice,
W. 1. Iîîrs. 'W. AwrnuR l'nirr

Members of the Toronto Stock Exchange.
Sterling and ew. York Exchange Bought

and Sold, Stocks carried on Margin.

A. W. MURDOCH,
ACCOUNTANT,

Es&nte antdGeialCommission Agent,
Opio 1AND WanEnOtoiJsE

Il PRONT,.STREET, EAST.
P. O. I"ox 494. Toronto.

A. T. M'C 0 R D JR. & C 0.
58 ADELAIDE STiREIET, EAST,

Torono.
STOCK BROKERS

GÈNE/ALAGENTS.
Citizens Insuraince Company of Montreai, Ca-

pital, $2,000,000.
Gore District Fire Insurance Co. of Galt, Ont.
UjniteStates 1ie'l o Glass Insuîrance Co.

Gcueral Agents for tlîo lîolc Dominion.

Wbcns, Advertsagn Contracts an e .ad

Leadlmîg ~VhoIei'alo I.i-ad~ or IYloIîtreoI.

ALEXANDER SEATH,
IMPORTER OF

EVEIRY DESCEIUTION OF

FOREIGN LEATHER,
AND

Shoe Manufacturers Goods,
WHOLESALE.

16 Lemoine Street, Montreal.

SHAW BROS. & CASSILSI
TANNERS

AND DEALERS IN

HIDES & LE/I TUER,
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
IMPORTERS OF

Foreign Leathers, Prunellas and
Shoe Fina'ings,

LEATRER COMMISSION MERCIIANTS

No. 10 LE.IOINE STREET,

IIONTREAL.
ARCHD. M OASS[LS. CHAS. STIMSON

O000HRANE, GASSILS & 00.
*MANUFAOTURErtS OP

Boots andShoes,Wholesale
CORNER OF

St. Peter & St. Sacranent Streets,

M. Li COCURANE,
CHAS. CASSILS MONTREAL
ABR1AMSPAULDING.) TEL

AMES, ROLDEN & 0O
Manufacturereo, and Wholoale .Dealera n

BEoots anad. Shoes,
596,598,600,602& 604CraigSt.,Montreal.

A lar e and welil nssorted stock constutly
on band specially adapted to the wants of the
country trade.

LEGGAT & JOHNSON
ES e aoRRS OF

BOOTS &H OES,
RAVE REMOVED TO

39 & 41 WILLIAM ST.' MONTREAIL.
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Atslgrnees aid Accouants,.

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
PION'N'REA L.

A. M. t' tttItNS, Coms. aml(, Oticiatl Assigneve.c. ICEAUSO L. Ollic:l As ne
A EX. M. 1'EtKIINS. Acconuitiit.

WHYTE & FERGUSON,
Is.signées & .AlccoUnltatslS,

JoiHN WHYTE, :OHN FERGISON,
Othiia Aotinner. Com,,.i j ,i ,, k n, altidarts.

xchrange Innic 1tuilding,
102 ST. FRANCOIS XAVIEIR SREET,

Di4NTIR EA N .

DOUTRE & WHITION,
jssisin~ ces <5' 'lecouinta,rd (s,

5Î ST. FRANCOIS XAVIER ST.,

A 5'no, DoIru, A. Jt . W TTON,

LAJOIE & SEATH,
ASSNGN 1C1ESACCO(tN'E'AN'IS ansid

COIlttiNSS ION IElIS,

66 and O8 ST J S STJDET
1%ONTREAL.

L,. JOS5. L A JOI1. Coml. and Ofticisal Assign~îe.
liAVID SIAfli, Accntant and Counione.

DUPUY, TAYLOR & OUFF,
Official Assignees, Accountants,

AN!

Conmissioncrs for taking Affidav its,
353 NO'TIRE DAE STREET,

OPPosITE EXe,,xoNE l3ANK, MONTREAL.
LoIs Dur', u- Otticail As.iguee.

Commiiotners of the Su imrilr
JoN AYo Cusrt.of Loer.Canadîa andu

t (N 31.Lo. Du , 'rovi ice of Ontario.

JOHN FULTON
Accountant, Assignee, and Auditor,

COMMISSIONER FOR TAKING AFFIDAVITS,

43 St. Fran cois Xavier Sr'eet,

MON TREAL.

EVANS & RIDDELLI
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

PUBLIC ACCOUNTANT

OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used

in the Province - Ontario,

01 St. James Str'eS.

Assigneees and Accounants.

STEWP RT, OUPUY &, CO,
Accountants & Officiai A ssignees

MERCHANTS' EXCHANGE,
MONTREAL.

T. M. BRYSON &.CO.,
CUSTOMS A GENTS, SHIPPERS, &c.,

No. 32 ST. FRANCOIS XAVIER ST.

All Gustonis buiness promptly attendied to.
Storage free or in 3ond.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchan1s Exchange Court,
10 110'- PITAL STREET, INI O N T R E A L.

THOMAS MILLER,

Accounant an Official Assignee
For the Consfy Sf 'erth, Ont.,

Imnsura slee & General Coni tilission Agent
E~stblishedin 1858.

Special Attention given ta Insolvency Business.
COLLECTSONS pmic'tuîally atts'sSeed to, and prompt

returs gnaranteedt.
Office, Odd Fellows Block, Market Square,

STRATFORD, ONT.

Leasdinsg Wholesale Trasde of' MRontrceal.

COCHRANE, LEWIS &, CO.,
GsiRERsAL. CoMM5ISoN MERenCA55T5.

2 3EERCHIANTS EXCIIANGE,

Itepresentinig in Canada:
1. Wo-rHE5,RSP5ON & ,eu., & E.. N Iort Confe!ctionler,,

Glatsgow and Lidon.
L LLA & EnwAns. Sauce 31anusfnetursers, l'aisley.

Tn,5 N Gl si.oN & CO.. .,Leit
W'itia5 IAtu.s Soa. Ilorseley ields Chsemical

%Vorks, WoVlverhamni pton.
MCKIt NNONS& TASNNAHii.r.,Crown, Potint'Tul, Works,

g sgow.

CAS FIXTURES.
A LARGE AND VARIED ASSORTMENT

or

Bronzed and Crystal Gasaliers
Brackets, Hall Lamps, &c.

ROBERT MITCHELL & CO.,
-DIONITREA L JIR ASS WOIt KS,

Corner of St. Peter and Craig Streets.

M> MULLIN & CO.,
ST*AM .SAW & PLANING MILLS,
South Side Canal, Noxt neslpa ti's Sigar Relinery.

A11 sorts and dimensions of

SAWED LUNLEIIRI AND TIMBilnEt

Suitable for Building,
Constanly on innd or Sawed to ordor.

SEASONED & PLAN.ED.LUMBER
Of every description, aways.in Stock, st Lowest

Market 1'rices.
Plan ing and Sawing at very low Rates

Lending Wo al 'I rnde of DIontreal

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

liirPlORTEilts OF

PIG IRON, BAR IRON,
Boiler Plates, Galvanised Iron,

CANADA PLATES, TIN PLA'I'ES,

Boiler Tubes, Gas Tubes,
Ingot Tin, Rivets, Veined farIble,
Ingoit Copper, tron Wire, Roman ceuent,
Sheet Copper, Steel Wire, PortlanidCcinemet
Antinony, Glass, Onsada Cemnent,
Sheet Zinc, Pasinsts, Paving . iles,
Ingot Zinc, Fire tlay, Gardes Vnses,
Pig Lead, Fille Covers (liimnney Tops,
Dry Red Lead, Fire Bricks, Fmmtsstains,
Dry W'teLead DRAIN PIPl

Patent lncauistic Paving Tiles, &c.

MANUFACTUltERS OF

SOFA, CH AiR AN) 13E1) SPIN S.
A LARGE STOCK ALWAYS ON HAND.

J. 8ARSALOU & CO.
1Btg te call tie uttention, of their imiiierons. friends

andt tie mpublic generally, to the fact that tthey have
compiflet ed tieir

EXTENSIVE SOAP FACTORY,
and are now proparet to furnish thle Tradte wt th atl
classes of Soap,, from tthe comon Bar tu tihe tInest
Laundry.

Atl ogdrs-w puinctually attended to, and best of
satisfaction guaraiteed.

J. BARSALOU & 00.
SOAP' MANUFACTURSItS,

Corner St. Catherine anid Dirimanm Stu.

SULLIVAN DAVID,
Commission Merchant, Manufacturers' Agent,

OFFICE 16 ST, SACRAMENT ST., MONTREAL. P.0, 00X 506.

neb ivc , nerby conn.r ok, tecige l,-lll

LA CANARDIERE,,

Beauport Read, Quebec.

One muile from the Dorchester Bridge valutable
property, worth $14,000 to be sold for hialf
the cost; Coach house, ables, &c.

Apily to LOUIS LECLERC,
Notary, Quebec.

W. E. M. ROBITAILLE
Importer and Dealer in

Fancy & Staple Groceries.
Oils, Chemicals, Essences for Liquors

a specialty.

73 ST. PETER STREET, QUEBEC.

LEO HARMBURGER.
BROKER & COMMISSION MERCHANT N

Tobaccos, Cigars, &.

432 ST. PAUL ST. N T R E A L
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LeadIng Wholesale Trade of IMIOntreal.

BEATTIE & BROSTER,
IMPORTERS

OF

T EA S
GENERAL GROCERIES,

WINES and SPIRITS,

252 McGILL STREET,
MOYTRE AL.

H. MATHEWSON & 00.,
,IMPORTERS

AND

WffHOLESA1LE GROCERS,
188 & 190 mcGili Street,

MONTREAL.

ROBINSON, DONAHUE & 00.,
IMPORTERS

ANI WHOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
CORNER OF

ST. MAURICE & ST. IIENRY STS.,
MsONTRIEA L.

Samuples sent by mail wvhen desiled.

THOMAS H. COX,
Importer and Dealer in

Teas, Wines,
and General Groccries,

WHOLESALE,
478 St. Paul and 399 Commissioners

Street,
MONTREAL.

COSTELLO BROS.>
IMPORTERS,

W h olesal e Gr oe er s,
WINE & SPIRIT MEROHANTS,
49 ST. PETER STREET,

MOINREAL.

E.E. GILBERT & SONS,
PORTABLE AND STATIONARY

E N G 1 N E S,
Steam Pumps, Shafting Pulleys, &c.

Ofice :

729, ST, JOSEPH STREET,
MONTRiEAL,

Leadling Whbolesale Trade of MYontreal.

JAMES ROBERTSON,
Genercal Metai Merchani

AND MANUFACTURER,
Canada Lead and Saw Works,

WORlK s:
Queen, William and Dalhousie Streets.

Oice and l'areltouse-20 lleulington Street,
MONTRAEAL.

FISH, SHEPHERD & CO.,
10 S T IELEN STREET,

IMPORTERS OF

DRESS GOODS, SHAWLS, &o.
Ag nts for the Celebrated

"Dragon and Bear Brands"
oF

ELACK LUSTRES.
All numbers constantly in stock.

JOHN HATCHETTE & CO.
Laie %Moore, Semple & flatehette, successors to

Fitzpatrick & Moore,
IMrOUTERS AND GENERAL

WnoLESALE GOOCERS,

Wine & Spirit Merchants,

Co//ege Buldoings, College Stre et,
3ONTREAL.

THOS. LEEMING & 00.,
COMMISSION MERCHA N TS

ANDO
EXPOICT AENTS

For thc Purcliase and Sale of
BUTTER, CHEESE, PROVISIONS,

GRAIN AND FLOUR.

OORNER 
STABLISN ID IN IS il

M51ONT RE A L.

Encouiage Home Manufactures,

Rosamond Wiio.olený C.o.,
ALMONTE, Ont.

FIRST PRIZE.
Tie GOLO MEDAL awarded by tlie Britislh

Conmissioners et tle Centem nial Exhibitionl,
Philadelîi'ia, for Ihbes TWEEDS.

The Only Gold meaal given atthe Cen-
tennial Ehibition for Woolen,

n. ROSAMSOND, Presidenit and Managing
mDiector, ALMoNT,

F. STEPHIEN & CO., Sellin AJ £ tA

Leadingr Wlbole,,aIeTrsde-o1P1otrle-1

JAMES JACK & 00.>
(Laie Sinclair, Jack j- Co.,)

FPholesale Giocers,
iPFORTERS O

EAST & TVEST INDIA PRODUCE,
AND GENERAL

COMMISSION MERCIIANTS,
Cor. Si Peter and Lemoine Sis.,

N ONTREAL.

H. A. NELSON & SONS
DIPORTERS OF

Fancy Coods, Toys, &c.,
MANUFAC'URERS OF

Broois, Biushes, TW'oocen.
AND WVILLOW WVARlE,

91 to 97 ST. PETER STREET,
MONTREAL.

56 t-o 58 FBON T STREECT,

ORATIIERN & CAVERHILL
IMPORTERS OF

Hardware, Iron, Steel,
Tii, Canada Plates, Vindow Glass,

Paints and Oils,
caverhill's Buildings, 135 St. Peter St.,

MONTREAL.
AGENTS, V1ELLE MONTAGNE ZIC CO.

WM. BARBOUR & SON-S,
IRISI- FLAX THIREAD

LISBIURN.

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gilling

Twine, Remp Twine, &c.

WALTER WILSON & CO.,
Sole Agents for the .Dominion,

l & 3 ST. HELEN STREET,
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LeadiI WIole'sale Trade of iontreail.

McLAGHLAN BROS.
& COMPAINY,

IMPORTER DRY GOODS.
Invite the attention of

CASH BUYERS
to tici Stock w'bich is now well assorted.

4G8 ST. PAUL STR EET, MONTREAL.

J. S McLÂAoULAN. Wbi. McLACHLAN.
CHARLES MORToN.

CROIL, TAIT & CO.,
IMPORTERS OF

WR O&SgiLLE.,l

No. 204 McGILL STIRLEET,

Loalug -ivolesale Trade of Mointreal.

Sjving, 1877.

Leadisg Vholesale Trade of llontreai,

SPRING, 1S77.

ROBERTSONS, LINTON GEORGE WINKS & O.,
& COMPANY,

LEMOINE & ST. hELEN STREETS,

MONTREAL

IMPORTERS OF DRY GOODS.
Stock now complote in all Departments

March 7, 187.

BROWN, TAYLOR & CO,
IMPOITERS

STAPLE AND FANCY

Importers & Wholesale Dealers
1N

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,

VICTORIA SQUARE,

CORNER OF

McGILL & BONAVENTURE STS

DRY GOC DÔ[S BELDING BRUS. & CO.,
Wlr0LFSALE.:

162 McGILL ST,, MONTREAL.

JON STiVcNsoN BnOwN. lNNEs M. TAYLoR.

ROBT. DUNN & CO., ANTHONY McKEAND & C0.1
wImOLEs..LE

VICTORIA SQUARE,
MONTREAL.

As usual JOB LINES a Specialty.

GLARKYS ELEPHANT

S lx CORD

SPOOL COTTON,
HAS THE HIGHES T TES TIMONIALS

IN THE MARKET,
The following Sewing Machine Compansies recoin.

mound t1 r1 custones ud te vublie te le this
COICTON TiIIEAfl ON LY wçîtl llîeir Ma1cliedc.

Wl ELER & WILSON Manuf'g Co.
SINGER Manuf'g Co.

IIOWE Machine Co.
RAYMOND Sewing Machine Co.

C. W. WILLIAMS Sew'g ,Machine Co.

Wliolest1o Importers 01l supp
WALTER WILSON & CO.,

Sole Agents, Nos. 1 and 3 St. elos Street,

MANUFACTURERS' AGENTS,

14 St. Helen St1 Montreal.

Canadian Woollen
and Cotton Manufactures,

CANADIAN & FOREIGN WOOL,

ANTuoNY MCEAND. JAS, M. CoCHRANE.

OO0PLAND & MCLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY NUNSTS,
MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Foundries,
Pire Bricks and Pire Clny,
Drain Pipes and Branches,
Chimnsey Tops and Linins,
Gardon Vases and Edging,
Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for lixcavators,
Garden Wheelbarrows,
White Lead; Paints, Oils, Turpentine,

MANUFýACTUIERES oF

Mfachine Twist,
Sewing Silks,

Tailors' Twists,
Embroidery and Saddlers' ilks,

16 Bonaventure Street,
1IONTRlEAL,

SALES-ROOMS IN THE U. S,
New York, 510 Uroadway Cor. 6Uh
Chiengo, 1os 1sot Midi, und Arcu Stvents.

son Street, Boston, 66 sommer St.
Cillullinsti, 50 Iost 411, St. Louis, 601 North 4th

Sirect. Street.

W. S. Brown & Co,, Agents, 609 Market St., Son
Francisco,

- Tho prospects at Whitby are good for re-
ceiving a large quantity of lumber from the
Whitby, Port Porry & Lindsay Railway to be
sbipped forward this season.

- The exports of Russian wheat are 35,000,
000 bushels a year, and the export of Turkislh
wheat to Grent Britain alone were 6,800,000
busiels last year.

- Last year the Canadian lines of propellers
did net run on the Obicago route, they having
large Lake Superior contracts for railroad roll
to fill. Some of the boats will continue on tîje
Lake Sulerior route the present senson, but
several of them, wre learn, are to go on the
Clicago lino again. l all, the boots number
fifieen or sixteen. They are strongly built
good boats, and carry passengers as well as
freight. This being the case, the Nortlieru
Transit Company will bave more competition
than last year, but it is likely that all will got
their sbare of business.

DRY GOO DS,
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Lendisgc Vholesale Trade or Moitrenl.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

Arerican Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,

OAST IRON WATER AND GAS PIPE,
RUBBER-COATED TUBING.

AGENTS FOR

MORRIS, TASKER E& 00., (Limited) PHIL. U.S.

EAGLE FOUNDRY,
CEORCE BRUSH,
24 to 34 Ring and Queen Streets, Montreal,

MAInInR O
Steam Engînes, Steani Bolilers, Iloi utingf Iigiiies,

Steam Pumps, Circular Saw IillF, Barl< M ill, ater
311118, Milll GClrin., i auîgers and Puieslland and
Power Hlsts for Yarciouses, &c., also, sole Manu.facturers of
IlialteN ratent stoue and Ore ltrenker,

wit! Patented InproveisiIii.
"ASKWITR'S" Patent Hydraulie Lift.

uAND AGENiT F(Oi
WATERS' PERFbtCT ENGINE GOVENNOR.

And Reald & Sisco's Centrifugal Pumps.

-- The Bank of England lias raised lie rate
of interCst to 3 ler cent.

The estate of J. L. Foulds was sold last
Tuesday, at 52ý cents on the dollar, to E. A.
îartineau of this ci ty, fincy gonds dealer.

- Pollock, tle clefaultiiig agent of the fnilk
Of Commrerce, Branitford, lias retired from the

service of the bank.
The United States debt redsetioni for April

will be ß3,500,000, with .33,000,000 coin in the
Trensury.

-During the present scason the Canada
Fish company, Collingwood, expect to shîip
about 2,000 tonus of fislh fron that port.

- One hindred and seventy thousand hop-
poles were shipped fromt Bieaverton during
March per Midland Railvaty.

-- M r. Wmn. Thbomson lias been eeet; a
director of tlie Coisolidated Bank in ic rooin
Mr. Tflin, wlic lias resignîed

Mr. HiugeI, President of tic Miiilatid Rail-
uay, ias bun speidiig seine tiie at lidianl
recenti, nii ng arraiigéientis for Ille exten-
sien of bes rond it thlat sillige iiîirinig tie
sommer.

Thie Bny of Quinto piekrel'fishers séei te
be liaving great success. Tieir catches are
said tô be so large that the local nîrket is
glutted, and considerable quantities are being
exported.

- ThIe reolution inoved in the Hiouse of Coin-
nmons by Mr., Jolin ,acdonald, of Toironto
embodying a preoiosal to grant a bouinty on
NolaßScotia coal sold ii large quantities at or
west of Toronto, wuas lost on a division.

-- The International Técuinseh, and lawley
salt ivorks, Goderich, are in operation. Few
salesf have been effected as yet, and business is
not vere promising. but prospects will doubt-

*]ess brigliten as the seasi»n advances.
- Theote of lasIt Monday ii1 the village o

Fort Erie on tle by-law to raise by way of loa

Leadlig Iisolesale Trade of iMIoutreal.

GREENE & SONS,

ATS AFSU F S
BUFFALO ROBES.

LADIES' FURS, SCOTCH CAPS,
GENTS' FURS, CLOTH CAPS,

CIIILDREN'S FURS, FUR TRIVMINGS,
GLOVES, MITTS, MOCCASINS.

./ La1 /GCL7Jt Co77'pLeLe. /SSO7t772.3f7 t.

TERMS LIBERAL..

GREENE & SONS9
517, 5l9, 521, 523, and 525 ST. PAUL STRT

S2,000, to be given as a bontis to aiy one crect-
ing a first-class flouring or grist m,îill, resuîlted
in a defeat by.a iajority of four.

-The Standard Fire Insurance Coipany,
Iiiuilt ion, is about to creet a haudsomîin new
building for its hîead oftice in that city.

- At a meeting of tIe creditors of T. aud J.
Kearney, of this city, wholesale grocers, held
ou Moiday, it was iinanimuonisly dccided to
accept the offer of the lira, 25 cents on the
dollar, at , 8 and 12 mîontis, secured.

-Farniers in ail sections are in excellant
spirits. Every oue remiarks italit they never
knew a spring so avoraitble for seediiig. FaIl
whîeat could nîot look better. The lrospects of
a good crop and higl iirices for grain aire having
a generally cheerful influence ipon thie country
Rt large.

- At a iîectingl in tie interests of the Str:ati-
roy and Port Franks lialtliay, ield in Adelaide
lately, it was decitded In ask tIe Cociiiil to sub-
mit a by-taw to the ratepayers graniing a bonus
et S20,000 if the flle is carried on to Arkona.
Meantinie tei Conciil has mot and agrced te
siiubit such a by-law.

- The perjiiry charge made by Mr. Johin
Livingstorie ngainst liugl A. Bain, in reference
to tie Riddell estate, liisbeei decided.Althoiglh
the juldge cliarged strongly in favour of tIse
accised, ile jury brouîghitinî a verdict oftguilty.

- Gold luining is not atways a paying busi-
ness apparently ve notice a vrit of attacli-
uent lias issued against. The Gilbert and

Chaudiere Gold Field and Mining Connîaîîy."
Peruaps it was the weigit of the inaie that
broke tle Company downi.

- We are inforined thlat fainiers in nany
sections of tie colntry lire being visited by
sliecuiators, mtaking isquiries as to areas sown
and engaging to luirchmse lie crolps even
before they have sprouted froin the earth.

Farners are genlerally too nide-awake to be
cauglit in silly bargaiiis.

-'le Xorwegian ship St. lawrene, fronm
Liverpool for Quebee, was lost oitW the wes t
coast of Ireltnd prior te li 18ith utlt., crew

saved. 'l'le Nina's cargo of Scotellchi samili coal

w2as sold in Quebec lIst M oItniy ni S 50 pier
toi.

- George Fraser, heretofore a Iccessu
grocer of this city, has made ai issignunenti.
Ile tIad apparently cralpllel hlimself tliruigli
putting too imiuch ioney in bricks and mortaisr,
and liad been endeavoiring to effect as sale of
his propierty with fthe view of relief fron his
eibarrassiients, but iaipa ruelitly withuit sec-
cess. Liabilities froin $8,000 to Si10,000.

oA rit ef attachmliint tîas benou issied, it
instance of the Vale Colliery Co., agîainst . Wi.
Mitlchell, lately doing business as Mitchell & Co.
The writ arises fromt a judgimient obtained
against Mitchell in tIe suipertor court litely
by the company for coal sold. Mr. Mitchell
alleges a contra claini for demiîîrrage &c., to his
vessel, and lias put in a contestation whIiich will

be argued nîext Tuesday.

- Millowniiers and uiiiiberers are very nuci
disliearteied at tle loiwiiess of hie vater in thle
streais of thie 1 iiiberiing districts. Unliess more
rain cones at once iany vill have te leav.
tieir logs and tiiber in tlie wvooids. Soime of

lie Cliaiudiere illiuen tiare onlyhalf a seasol's
cut of legs in thcir booms.

-Notice is given iiat forged cotitierfeit
notes of the Doiinion Bank iare in circuiation i
they are of the old plate witli vignette, pigs in
a farmyard, &c. i the paper is thinner aon lias a
greasy feeling; the engraving is darker thia in
the original, and lias the raslhier's signature en-
graved, instoad of vritten, as in the genuile
notes.

- IL s preposed, for the future to collect all
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Leadin whoesall Trade of Monitreil.

HENRY CHAP MAN & CO,,
Montreal

Sole .Agents in the .Domtinion for: -

Messrs. Gonzalez, Byass & Go., Xeres de la
Frontera, sherries.

T. G. Sandeman & Sons, ()porto, Ports.
Butler, Nephew & CO., Io. do.

« Pablo, Oliva & Casttes, Tarraguna, led.
Wnes

Leal Brothers & Co., Madeira, Mladeira
Wines.

Theo. Ruedorer & Co., RIheimlis, Chmui-
pagnes.

Louis Renour, Epernay, Champagnes.
Cozol & Fils & Co., Bordeaux, Fruits &c.
Pinot, Castillon & Co., Cognac, Brun-

dies.
A. Iloutman & Co., Sclieulidam, Gins.
R. Thorne & Sous, Greenock, Whiskies.
Win. iHay, Fairian & Co., Glasgow,

Whijskies.
Machen & Co., Liverpool, E port Ilot-

tiers of Guliness & Sons' Dublin
Stout.

Robt. Porter & Co., London,, Export
Bottiers ofiBass & Co's Ale.

D. J. Thomson & Co., Leiti, Ginger
Wine, Old Tons, &c.

Mr. Wn. McEwau, Edinburgi, Scotch Ales.
rlir. Lawrence Joyce, Liverpool, Pickles,
Sauces, &c.

The North British Co.,Leitli, Paints, Colors, &c.
7W- Orders taken onlyi-ot n/the vholdsale trade.

Montreal iarbor duos on ail throughi goods, at
the Custom Iouse in Montreal, and thus do
aw.ay with the nocessity of any payments being
made on account of that trust, to the Custonis
authorities of any port in Ontario. This is in
accordance with the Aniended Ac t of the Mon-
treal Harbor Comnissioners, establishing the
new tariff.

- Ths series of articles on Political Econotny
begun in our columns last summer, and
discotinnued early this Spring, will be
resutued shortly. Every merchant, or intending
morchant, young or old, should rend theso
essays, which have 6een written in a style so
concise and comprehensive that the merest
tyro in this, so-called, dry study muay readily
understand it.

- The Canadian mai stelimship Sardinian,
Càptain Dutton, from Liverpool, April 16ti,,
via Derry, the 20th, arrived in port last Tuesday,
being the first steamship fromn the other side
of the Atlantic at this port this spring. She
reports : April the 28th, off the Bird Rocks, a
schooner-rigged steamer, bouid down ; bc-
tween that point and Cape Rosier saw six
ships, and off tie Cape two ships, ail bound up.

- The Ingersoll Board of Trade have resolved
to hold the first elose market at tait place on
Tuesday, the 8th inst.; markets to helli eaci
succeding Tuesday throughont the year. Tiere
is a iopeful feeling anong those interested in
the manufacture and sale of cieese, as the
market las opened ot good prices. Already
some factories have bene offored 12 to 12.1
cente to contract.

Leadin wVolesale Trtade of Montreal

OGILVY & 00,

IMPORTERS OF

DRY GOODS
CORNER1, 0F

& Pet1er an I &81iecs

MONTR EA L

Denoon, Orake & Dods,
D l'O LITE MLS

Cils, Clours and Window Glass,

VARNISH MANUFACTURERS, &c.
A large assortmnîcît 13elgianl Shoot, Siithwick,

Coloured, Stained, Obscutred and Rougi Plate.

Artiste' Materials and French Brushes
ALW4YS IN S lOCK.

Special quotations for import orders and for
Plate Glass, &c.

- The New York Tribuic says lie New York
Iisurance Superintendent lias given notice io
the New York agents of the Life Association of
Anierica, net to transact any more new busi-
ness in the State itilil further notice. The
agency says this notice is iecause the Company
did not renew agents' licenses, preferring uo
await the resuit of the examîîitnation into its
condition, which the Presidienit wrote lie felt
woiuild be satisfactory to the policyiolders.

- American commercial travellers have not
done so well in Canada, tiis spring. A New
York drutmmter met a fellow-traveller last week
at the Ottawa IIotel, Montreal, wio hald ieet
comtuparmitg iotes wiith yet another colleague.
"I have beetn out liree iseeks," said thc first
nissionary, " and hav only got four orders."
Thait beats oie," replied the second comner-

cial evangelist, who represented a sewing silk
house, I have been ont four weeks, and have
only got one order, and thait's an order from lie
house to Comle hoIIe.

-We regret that the prospects of the ltimer-
trade are not over brigit for this seaîson. It is
understood that owing to the low waters in le
Province of Ontario, it is feared that a lirge
quantity of timber and logs ianufactured dur-
ing the past winter, will not reach market this
season. One gentleman writing froui Ayliier
on the 25 instant, declares that the waters have
never been so low in the recollecti un f any one
living, and predicts that a large quantity of
timber will be left higi and dry on the smuiall
streais.

- We note two dissolutions of iiportance

Leadirig Whliolesale Trade or 1l o trs-eaI.

HODOSON, MURPHY,
And SUMNER,

(LATE FOULDS & HODGSON,)

IM PO'R T ER S,
(Nuns' Block) 347 St. Paul Street,

MONTREAL,

SMALL WAtiES.
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And a large variety of other Goods

witiin iast few days. The very prominent
wholesaio len and grocery hiouse of W. R.
Ross & Co lias etu dissolved and, owing to
tue unsatisfiactory state of hie Ton trade,'we
understand it is the intention to wind up the
business. This is a stop which cannot but lie
generally regretted. The second is the dissolu-
lion of Davis & Co., niufacturers of cigars.
The business will be liquidated by Mr. Jacob L.
Moss, whoi We have to congratllate upon lis
recent appointmient as Justice of tlie Peace.

- Seldoni lias Canada been favored with
suci a proiising spring as ve have had dur-
ing the past four or five weeks alreasdy hic
sumtier is upon us, nuld City and couinry both
are pleasant places to be il. The streets of the
townt are gav witi passing throngs, and the
buds on tIre rees ire swelliiig, while hie grass
and fali wheat are idvanced fully two weeks
aiead of what is ttsual at tlis date. SpNing
planting is nlso muhet atanced. It is such
weatiier uts ouglit to fill the shops with cutsto-
mlers, seeking the garients aprupropriate to the
vatrtm season now close ait hand. The cily is
very lichly i', fint heilth und wcaliib shoiild
abound if providence favor us ni the bless-
ings so riciily proiised.

- Last week ritinors were aclot indicating
thiatIlessrs. J. A. litafier & Co, were in diflicul-
ties, inable to timeet a iaturitg instiaent uf
tlicir recelit composition, but it was hoped that
a satisfactory settlemient would ie arriYed at.
Unfortuiately it has not turnîed out so, and the
estate lias bect placed iii hands of Court &
MIntusi. It will be remettlbered thatît tie firm
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Len holesale Trade of ltloiktrenl

MOI.RLAND WATSON & 00.
WHOLEsALE

IRON AND HARDWARE

.Merc«antis 4-)Vanufacturers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,
Cut Nail, lorse Nails, Horse Shoes, Tacks,
Paints, Lend. ipe Shot, Leather anil Ribber
Boltin g, Datwson's laînes,Oils,Glass andPutty,
and al descriptions of

SESHELF AND HEAVY HARDWARE,
Montreal Saw Works.

Montreal Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST. PAU L ST.,
MONTREAL.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

ANI A PULL ASBOItTMEIttT

QENEIAI GROCERIES
Maintained from best Markets.

J. A. MATHEWSON,
02 MoGill Street.

failed in Sepiemtber, 1875, with a deficiency of
15,000arid cottmpronuIsed attwelVeanutd sixpence

In the pouni. It wcas supposed this arrange-
mer t liad lcfft~them a very fttir surphts, atnd, it)
filet, they have sice at difierent tintes claitmed
a surplus ranging from $20,000 to $40,000, but
we.prestimefrom the peculiar nature of tieir
ecent business, itait of specultting in bankrupt

stocks, these figures existed largely on paper.
It is not probable the estate will be liquitdatei.

-Mr. T.'M. Knowltott, a prominent lumber
merclant of London, Ontario, lias been maissing
for some tne past and, it is supposed that blusi.
iees , embtrrtassments are the cauiàe of his

uncerenonious departure. He liad for several
years been extensively engaged in luumbering
operations, occasionally carrying a stock
amounting to several millions of feet. its
troubles began to grow serious about two years
ago, but Le received timely aid fron tlree battk-
ng institutions wtiich enablei bitm ta float
along meantime. Liabilities are estimtîated at
$80 00é; available assots about S20,000. Two
leading baiiks are interestei to tlie amount of
about-$40,000 and $20,000 respectively, and the
Potter bank, Mitchell, between $5,000 and
$10,000. HIe is aiso heavily indebted te several
leading lumber firms in the West. A writ of
attacltsoent bas been issued. -

-Diiring the past rinter the shipnent of
beef cattle to Liverpool fron Philadelphia las
grown to be a regular feature of the'business of
the Dominion steamship line- and is likely to
Lecomo an important trafflui in the future, as the
carryig of titis freight, we are informed, is
profitable svhen almost all other is not. The

Leading Wholesale Tradeo olIontreal

JOHN McARTHUR & SON,
Importers of and Dealersl

DRY AND GROUND IN OiU.

Varnishes, Ois, Window Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16. 21 and 26 oz. Shoet.
Roulled, Roligh and Polished Plate Glass.
Colored, Plain and Stained Enamelled Sieet

Glass.
Painters and Artiats Materials.
Chemicals, Dye Stuffs.
Naval Stof4s, &c., &o., &c.

OFI'I'CES AND WARE1HOUSES:
310, 312, 314 and 316 St. Paul Street

AND

258, 255 and 257 Commissionor Street

MONT REAL.

il. R A TTRAY a Go.
1amfacture, Temporters and Wholslesle J)ealers

." IN

TOBACCO, SNUFF, CIGARS,
AND) GE.NERAL

TOBACCONISTS' 00DS.
No. 8o ST. CIrARLES ORR0OMSMEE STREET.

WARltOoms AND Oon'i'tc

428 ST. PAUL cor. of ST. FAscoIs XAvIER ST.

Y- 0 NT R E A L.

cattlo are stowed between docks anti kept in
very tiglt quarteras during the passage over
te prevent bruising which, despite tiis precan-
tion, is.still occtsionted ta a comisiderable extent
by the rolling of the vessel in very rough
weatier. . The last shiipment, we are informeid,
arrived in exceptiotially good condition, the
vessel !In whiclh thîdy were loaded having ex_
perienced inuitstally pleasant weather during
its trip. Besides cattle quite a number of'
Caitadians horses have been shipped by the line
during fite past month or two.

- Cable despatclies imdicate that itera was
a lenîgtlented andi ait times animutatei discussion
et the Grand Trunk meeting ield in London
on Monday. The proceedings were termiated
by the adoption of the report of the directors,
and a hearty vote of ltanks to fthe Board and
he Manager anid otlicers in Canada. The

policy of the directors in regard te a fusion
wtt the Great Western Company, as embodied
ms the report, appears to have been heartily
concurred in.

CLvEER DusNIea.-Tiat soae of ouï own
people are not much behind the ingenious
American n devising cver appeals to delin-.
qîtent debtors may Le sec by the following:

Napanee, April 2nd, 1877.
DEAR SIa:-Owing to the Lard times, I cu

fortei te make ariteor ccli upoa uay patrons
c t frienos. However rI ay regret it, yet I
mu forced to insisZ upon my customers settling
their bills et once, as I have bank notes to mect
eay owttl inde totinees, cond, in case I fait te doant ut1es 1 e tmr pa me I eana ot me
so, il follows, as a natural consequenco, that
my custoeners eill be put to cos throith an

Leadin. Whiolesle T1rade of Toronto

NEATS FOOT OIL,
THE 13EST AND CHEAPEST LUBRICATOR.

BLACKING GLUE.
PETER R. LAMB & 00.,

iIanIufacturers.

TORONTO, ONT.

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.
CANA-DIA N

WOOLLENSe
14 Front Street, .East,

TORONTO,

JOHN BIRRELL & 00.,
W]IOLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

O#icia.l e ignee, which I should much regret.
As I have ln abinîdant sum standing on ny
books to pay all iimy idlebtoiteess, and asI a
great shar of it hits stood for a long time, I
$hall I t feel ifidor Ray obligations to wit aiy
longer tai 1 haive atrcady donc on aly aîîd
every ovey-due accoint, but saill foel at
perfect liberty to put any and every accurt

touer-duie <l itis daîte in Court for collectioni.
I hule my custosuers vill nt foe l iard with

me, as ey indebtedness is alt in the batke, and
Mus-T be paid tas they niature. I will do 1y best
for iy cistoniors, but impossibilities I cannot
do, and must protect myself and my credit.

Hoiping you will goodnaturedly respond,
I rematin

Yours very truly, &c.
- fhe Iron Company expect to commence

vork at lie mines adjacent to Oswaldtowi

early this month. The Company is now in
treaty witlh parties in thei States for the erec-
tion of smelting works. Tihc operations wsill be
extensive, and a largo number of mon will be
employel. It is expected tlat by the fall
Oswaldtown will be quite a village, and lthe
most important place on lte Monk Road. A
petiîtion is circulating, asking ilmt the place be
made a station on lie Victoria Railway.

The Britislh trade and navigation accounts
for M1ardih according to the London Times
show what ait first sight appear to bo very
reimarkable results. Thores ai increaso of
more than 28 per cent. in the valise of the tm-

~ports, and a decrease of over 41per cent. i
that of the exports, so tait a greater dis-
crepancy than usual seems to mark the posi-
tion of. our trade. It would le unsafe to infer
mucli however, from this, for therare a variety

i~.
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CARL1NG'S AMBER ALE,
-o -

CARLING & CO.

LOJDON, CANADA.

A Stock of thi r celebrated Aiber Alie nit lor -

ter niways on iand-in cask and in bottle. Orders

from the Triide resipetfully solicited.

WWLL A M J OHN SO,
Maitnufacturers' Agent,

49 St. FRANODIS XAVIER STREET,

MONTREAL.
REPRESENTING :

J. & J. COLMAN, LONDON,
JOIHN 0I1R & SoN, LONDON & AIERDEN,

11. J. ROWNTREE & Co., LONDON & YORK,

JOHN W. MASURY & SON, NEW YOIRK.

of causes whichi tend to male the muovemnents
of produce irregular in the early part of the
year. All that we can, say decidedly, says the
Times, ls tait (the tendency of our exporte to
decrease in value nonth by nionth seeins to be
contiuons, while the increases in the imports
are of a very fit fui character.

- Last fall forly-on Amnerican [paper mianu-
facturing firms agreed to work togetlier to de-
velop a European market for tlheir wares, their
London agents have recently inforned temlic
that tlîeir foreign invasion is siccessfil.

- Respecting the price to be paid the Wind-
sor Gas Company by the Town Council, a local
piaper says:-" We have obtained the figures
paid in other towns in Canada for gas, as fol-
lows;-Clsathan, London, St. Thomas, Guelph,
and Dundas pay $3 per thousand cubie fect ;
Iigersoll, St. Catharines, Port Rope, Peterbor-
ough, Kingston, and ]Belleville pay $3.50 i
Cobolirg and 3roclville pay $4, and Stiratford,
viere the price %vas left entirely to the con-

pany, pays $52.0. The price at Windsor lias
also been fixed at $2.50,"

.- During the year 1876, a Senforth merchant
paid out for eggs the sun of 570,00, of whiclh
sum $8,000 mas paid Out for small lots delivered
et his store by farmers in baskets.. The ex-
pense of collecting tIse eggs auountedl to
$20,000.

- The Supremse Court of the United] States
lias decided, lu the case or the First National
Banik of Washington againist Whitman, that the
payer of a clieck, which bas nîot been accepted
by the bank on which it is drawn catiot main-
tain an action on it against tlie baik until
acceptaince. There is no priority of contract
between the payer and the batnk.

Welearn that vork on the Erie and Huron
Railway is being pusliéd forward, attliotugli i
decision lias yet been arrived at as to the issu-
ing of the âoiunty bonds. The chopiping and
grubbing.of the line frem Blenheim te Rondeau
lias been completed, and the grading is nowm in

HILL MITCHELL & G0M
Nos. 287 & 289 Commissioners St.,

Distillers and Manufacturers of
CORDIALS, CIIOICE FRU1T SYRUPS

TOISI GINS, IIITTERS,
WiIISKIES, BRANDIES, &ç.

PRICE LIST, May 3rd,

Ginger Win, Extra No. 1, 90e. to 95e. par gallon;
Cases S3,55.

70c. te 75c.
Cases 58.00.

No. 2, 500. to 55c,
Old Tomti Gin, Extra No, 1, cl25 to SL85 r galloi;

" 1.00 to Sl10 "
Ciscs $1.75.

No. 2, 'ie. te 95c.
Choice Fruit Syrupus, 90c. to 95e aer willonî;

Cises 3.00 te 25.
Joliii BDll 11i ters, larg sCases G5.00 te $5.

2
5;

smi S.00 to S4.25.
11randies-Regiteredt Brande S1.00 to Si.75 per gal.;

Cases $3.60 to $6.s0.

Prize Modal snd Dipîloma, Exposition Univer-
selle a Paris, 1867.

Silvor Medals, Provincial Exhibitions, 1868,
170-'73.

progress. It lias beeln suîggestel tiat a portion
of the work ca bie best done by driviiig piles,
instead Of an embankmient.

ILLiciT.-Tlie Inland Revenue Inspecter
recentlynade a descenît on a liouse situated close
iideraledge to tlerearofl3rooke Urey Coun ty,
Ontario, surprising the lilabitants before they
werie out of bed. On searching the premises lie
found the cellar ingenfiously fitted up for a
distillery-a regiular furnace built wIiih a ti
still o1 toil capable of mantiuciuring from
forty te fifty gallonsof liquor per day, and'a
stovepipe conveying the snoke fron the fur-
lnace inîto the cliimîney of the houses. The still
appeared to be of a new pattern, a couple of
long tin tubes taling tie place of the cli worn,
whilst a creek which flows out of the rock and
close past the louse lad bieen diverted by meas
of trouigls into the cellar, and ran over the
tubes. The owner adnitted that lithe still hal
bein in use, but onîly for I experimee ltinîg, " as
iL was intended to be taken away froin thers.
The experiients appear to have been conduct-
cd on at elaborate scale, for a great deal of
trouble iad ibeen taken in fitting up, and the
stilI lookls as if it. lad scen considermble ser-
vice. It is suspected tbat others have been the
principale in the business, but that they fixed
up their apparatus in this cellar as leing anu ou t-
of-tie-way place.

AssIGNMtENTs IN ONTAIlo DUlIlNG PAST wEEK.

Thomas k McBean, grocers, Toronto,
F. W. 'ulford, trader, Winîdsor and lliarrow.
Geo. J. Booth, cabinetmuaker, Orillia.
John II. Carlton, store, Arnprior.
W. F. Parnenter, skilns, Toronto.
Lancaster Iianufinturinîg Uomnpanuy, Lancaster.
Artiur Lepper, clothier, St. Cathariies
T. Corcoran & Co., traders, Prescott

wIRITs OF ATTACIIENT IssUED V.

Marvin Knowlton, luniber, London.
A. .l Banbury, general store, ColIborhe.
Gillespie & Co., saw aille, St. Cialiarinei.

Leadlunw Wh olesiale T1i-ade or IMontreül1

JOH N HOPE 8 O.,
MONTREAL,

Sole Agents in Canada for

Messrs. JOHN DeKUYPER & SON, Rotterdam.

MOET & CHANDON, Epernay.

BARTON & GUESTIER, Bord anx.

JULES ROBIN & Co., Cognas.

MULLER, DARTEZ & Co., Tarragona.

Mr. M. MISA, Xeres de la Frontera.

Messrs. COCKBURN, SMITHES & Co., Oporto

Mr. FREDERICK VALLETTE, Marseilles.

Messrs. BULLOCK, L ADE & Co., Glasgow.

" DEINHAIRD & Co., Coblentz.

E. & G. HIBBERT, London, Export

Bottlers, of Messrs, Bass & Co's.

Pale Ale.

E.& J. BURKE, Dublin, Expert Bottiers

of Mosers. A. Guinness Son & Cols

Extra Foreign Stout, &o., &c.

N. B.-Orders rece ved from the Whole-
sale Trade only.

MILLS & HUTCHISON,
18 ST. HELEN STREET

MONTIEAL.

CANADIAN WOOLENS.
Are noew prepacred te offer thie Trade a

FULL RANGE of
SPRING AND SURM1qEO TWEEDS.

OFFICE AND SAMILES

13 WELLINGTON STREET, (East),
TORONTO

Robt. Walker, jeweller, St. Tliomias.
E. 13. Sutherland, stationer, Listowell.

Lewis iaus, fruit nd oysters, Paris.
Jacob M. Wilson, tobacco, Windsor.
O. H. Lockhart, gencral store, New Market.
Hulîglh icGilvery, sashes and doors, Bradford.
R. B. Ularke, saw uills, Coboconk

ASSIGNMENTS IN PnOVINCII F QOEPIC.

Joseph Mewlrt, fleur, Montreal.
Louis A. Cadieux, store, Varennes.
clemlent Perrault, grocer, Sherbrooke.

wRITt OF ATTArLcMENT 1SUIED s.

Francis D. Shallow, store, St. Jolins.
Jos. Samoon, jr., contractor, &c., Tree Riv eis.
D. A. St. Amtour, store, Beauharnois.
Z Desornian, mausfactured mit s Montr l
George Gastonguay, grain, Quebec.
Reini C lialpagne, general store St. Philip• 1
Lemner & Co., store, St. Marthe.
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endnrg lholesale Trade or nIoitrCal

JOHN OSBORN, SON & col

-AND-

commission Merahanîs,
c O1 1-4 E X C H A N G E,

MONTREAL.

Sole Agents in thte Domiiîiion for

BISQUIT DUBOUCHE & 00
"PIPER HEID)SIEOK," &

H PIPE &ECO. champagnes.
CARTi BLANCii " Sec" "

JOHN HAURIE NEPHEWo Xerez, SIerrles.
WELSH BROS., F11,unchal, M1ardeiras.
OSBORN & CO.,, Oorto, Ports.
"RIP VAN WINELE," Seliedani, Gin.
T P. GRIFPIN & CO. London, Export Bottn-rs

"1iASS'S" Ase ".ALLS0l'I' ALES,
"GUININESS'S" STOU)T.

AND IMPOriTEas OF

ytne Oid london Bock JAMAICA RUXS and

the leading brands of GINS and BRANDIES.

rINANCk AND JNS0RaNCE nY 3tViW.

MONTREAL, bIA Y 4, 1877.

THE WAI ID ITS CONSEQUENCES.
It is n surpr'ising that, notwitbstanding

the long period during vhich the public
mind was prepared for- the event, the ae-
tuai Commencement of hostilities botweon.
Russia and Turkey should have procicod
great excitoment iu our mid8t. Allkinds
of influences are at.work, Vast nuimbers
of persons think chiefly of the effect of
tha war on prices of commodities, and are
absarbedin calculatinghow their personal
interests can best he served. Others
again think only of the cruelties practised
by the Turks on the Christians, w'ho have
been subjeet totheir iule. Another class
oÉ thinkers occupy tliemuselves ini specn-
lating on the consequences likoly ta ensue
from the success of the Ilussians, whici
is lookod upon as certaini. The subject is
one of absorbing interest ta all classes of
our population. On the Anerican conti-
nent the ýalmast universal feeling is a de-
sire thattho Turks sbould be driven out
of Europe. In the Uiited States not ouly
may this feeling ho said ta he univer-
ta1, but it s unacconpanied by any me.

grt at the aggmndizement of Russa,
hveen Nhlich Empire and the United
States there bas ever been a sympathy

whicl woulld excite astonislInnt iere it
not that it is wolI known to have been
caused by the absence of all ground of
contention. Eussia and the United States
have no conflicting interests, and there
lias aivays existed botveen thoin an
enrtende cordiale. In England the anti-
Turkisli feeling. prevails very strongly
among the masses, but tIora is, on the
other hand, great distrust of Russia, and
dread of tie consequencesof its aggrandize-
ment, Itseoums hardly possible that Turkey
can cape single-handed with Russia, and
it is nost inprobablo that, in the avent
of succoes,Russin Will be satisfled without a
considerabla acquisition of territory. nTo
the victors belong the spoils" is an oid and
trite saying, and Tur'key wvould b wholly
unable ta furnii the spoil iu the form of
money as France n-as coimpelled to do
after its defeat by the G ermans. Lare
as was the indemnity exacted froim France
territory was reiqired in addition,and most
assuredly Russia will make no peace, now
that t lias actually engaged in liostilitios,
iwithout a large aèquisition of territory.
The question will thon arise vlethier the
gi-at European po-ers will consent ta the
aggrandizeonost of lussia, and, if iot,
v'iother- a general var will ense. IL
seins evident thiat England w-ill not be a
careless sectator, aio tira Eastern w-ai'.
Already liai- fleetand armies ara being
str-engthonedi, and placed in positions
whaie theycenbaeavailaableou shortinotice.
The American joui-ials profess ta believea
that tho war vill taon ha over ; tlat th
real abject of tba Çzar is ta protect by
sure mens the COristians of Eiropean
Turkey tlat lia is pence loving, and that
iis people being pgor aud. heavily taxed,
are in no condition foi a long w'ar. Wa
hava no idea that the Czar has any real
sympathy witlr the Christian subjects of
Turkey. With hlm it will boa war for the
aggrandizoment oflussia,and the very fact
tiat the IRussians are poor and.iheavily
taxed rendirs It more certain that the cost
of the war ivill have ta be defrayed ii saine
ivay by the vanquihed . We look. witi
considerable alarin on the stata of Europe,
and we cannot büt fear thrat, liowever
averse England imay bo ta take, part in the
quarrl, ier iriterests iu the East may
force her even.tually out-of tha t nutral
position whirich doubtless she vould like
ta occupy. Whatever may b blio result
the consequences to caiada vill probably
be much tho saie as to tho United States.
Next ta 1'orths America, Rtussia is the
principal source froin which Englaud
draws her supplies of. breadstuffs, and
thora can hardly be a doubt that any war
in w-hich 3he is cngaged must lead ta in-
creased domand froin other quarters. TIe

danger is that during the period of uncer.
tainty as to the consequences of the war,
speculation may be carried ta such an ex-
tant as tolead to disastrous consequences.
It is hardly possible ta attempt ta make
a forecast of the events of the next twelve
montlhs, but the probability is that Russia
nust, bafdre the season is avar, obtain in-
portant advantages over the Turks, con-
siderable enough ta encourage lier in de.
mnanding a very large indemnity for tha
cost of war, and a territorial guarantee for
its payment, it being w'oll undorstood that
it will nover ba malde. The question will
thon arise wbether the othir European
powers wvill permit the aggrandizonet
of Russia, and cortainly inuch ivill dopond
on the attitudo of England. Thore is
roason ta believe that a considerable time
must elapse bafore it becomes known
whetler England w'ill engage in hostilities,
but, whatover may bo the resuit, tho pro-
bability is that prices of the leading arti-
cles of export are likely ta be, high during
the var.

BUILDING SOCGIETIES.
Trho first Bonell t Building Society knsown

in Great Britain w-as founded in 1815,
uder the leadership of the Earl of Sel.

kirk. It was more a sort of village club
formod among a few residents in the village
of Kircdbriglhti in Scotland, rather than
what ie vould now call a Benafit Build-
ing Society. Bit fromu small beginnings
great systems sometines tako their rise.
Othars followed, and spread into Eng.
land, wher kindred societies were first
found in the neighbourhood of Manchester
and Liverpool. They sa increased in
number that, in the year 1836, a special
act was passed for their encouragenielit
and protection. By 1850 a very largo
number, somewlere about 2,000, of such
socicties lad been registeried in England,
Scotland and Ireland, nmaiy of vlich still
romain in existence and enjoy a large
slare of confidence and prosperity. The
Act of 1836, entitled " An Act for the re-
gulatioinof Benefit Building Societies"
seeins ta have had for its abject to place
land in such a position as ta make it a
readily transierrable article liko a bill of
exchange, and further -ta enable miortgages
ta ba granted iu such a vay as ta be capa-
ble of liquidatiio by gradual and easy i-
sthinents. As land tenure is always apt
ta become a troublesome and voxed ques-
tion in old. countries, where population is
superabundant, anything that w'ould tend
to simplify its acquisition or transfer ivas
held ta be of benafit ta the commiunity.
Hence camo the rapid growth of Virse
building saocieties.

Building societias were at first cstab-
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lisied eutirely on the psinciple of mîutual

benei't or friendly societies, and their firsst

developmn t took tihe foi-ni of ln-t, ig

societies. fin these, the mdîstrial classes,
or men of snm.tI fi xed inon es,could takoe

up shares of £0, £100 or ;120, payable

by mona thliy einstamns, tinoughout a
lperiod Oi 10, 14, or 2J years, according to
tihe original conditions of the society, and,
as soonI as the a sXit so subscribed for,
and the aumte.1interest and proi lts

realized tie ful anountii of eacih siuare, the
socie

t y termnated, and eacli shareholder

received the amount of £50, £100, or ZI20
silire. Tius, for instance, if in a ten

years' society, prO3ts wvere m111,1e at the

expiry of eighît years, sufliiaient in

ainoulit wiei a.iled to the instalminents

paid in, to retturnI to cadi shareholder the
fui

1 
anount of his £)00 share (ailtiougis

probably onily 60 or £70 liad been
actually paid in by him) the society ter-

ininated, aud that amsount wVas ietur'ned to
each shareholder. Tl these teriinating
societies this olbjectioi wias l'otind, that i t
inadle it alimost practically impossible for
thlen to admit nec'w inenibers in place of,
or in addition to,tie original oines, as such
appliciants for ielw shares, aiter a fe.w

years liati elapsed, iad to pay ah enran nce
mnoney suiicient to. place then on a par
witlh former menbers, whici s umi lied to

be calated on a basis of proLt flor the
future, ivsici nmnst always be more or less
speculatiVe; and a more'serions objection

Still was, thsat as the society approached
the date of its termination, Vie loans could

only bc made lor the balance Of' the socie-

ty's tern of' existence, and the mnonthly
or quarterly paymen ts w'ee tius reiidered
so Ieavy, wlen spread over so short a°

perioid as to render it dillieult to place
their acmcunuflated funds salely and ad-

vanItageously in loans to ts ineiiibersyand
so,1both the inin object oi fie society w'as

def'eated and its prolits curtaile Bece
caine tie for'matioi ofpér nent building
soieeties. In tihese the society is perma-
sient and coitinnonsI, althou cach indi-

vidiais share terninates w'ien tie 'full

amiiouiit in isstalments and accrued inter-
est or profits lias beeni realizeid, and new

ine Cals cn at any timne enter the
society t is te f'oting of its state of air fls
at the date It whsici they joui it.

Tlie first buiiing society in Canada 'as
on tise teriininting principle, and was
formned, w'e believe, , about tiseyear' 18.50 in
MoIntreal. It is of' su lia dimensions.
One formed a little later is still n xist-
ence, but lias 1aL attained geat propor-

tions, probably'ir t lie same icason. 'T'le
first ini the Province of Ontario, was

founded in 18,55. Hince tien their' nun-
beri and importance have gone an incres-

iig at a rapid rate, and good dividen:is
have beei paid by al those wiose afflire
ivere w'ell coiduicted. 4fost of tLhoSe liow'
Cxisting are ait the peraniient piinciple,
an i al w hici have attained zi 5y great
Iroinilience are necess:iuily so. Several
w'ichI aginally sta'ted as bsuiltin'
societies, rigitlVy so-called, have olbtained
alterattions in thei' charter, to enable
thein to become really loan and mortgage
societies witii il paid'iip capital of definite
caounît, mlid tie right to issue iebentures
at a fi.'ed rate of' interest, aind employ the
funds so borrowed in extending their
operatiosS, tiheir paid-utp capital coi -
stitutingsagîuarantee to tihe debeIItie
iolders.

ThaV building sacieties are of great ser-
vice ta the country does not admit ai'
dtoubtt,and, view'ing tieir record a1s a Iihole,
it is higlIy creditable, althouhgli soisie fotu
blots ie'e and tiere appear ais its other-
iwise fii' surface. 'hie pince is s.

souînd aise, anl foris IL sale inivestimeint
l' the savings af te thify and iindustrous,
whisici taini fail to be productive of' a
fair retnis i' the avowied olijeet of suci a
society is faithfu'tilly and intelligenly cal'
ried out. To do so, howevei', is required
tie personsal attention of' practical imîei
ILt tie hsead of affidis, both as directors
asnd ianagers, &c., and, coibilied withi
thit piactical knwledge, tiese Isusi be
toiooîgiliy,conscientiois mîei as the temp-
tationss to svverve fron Vise strict path ire
constant and aggresssve ta those occipy-
ing such a position. h'lie areiitect or
surveyors of the society hoilds, perhaps, the
iîost ismportant position, foi on his valu-
atiois depentds the Sarfty of tie insvest-
me11ts inade. The soiicitor sho examines
the titles hols, probably, the place next
is importance. The manager requires
for tLie proper diischargeof his dities îlot
only ionesty and in telligence, but also tie
exper'ence and trainsing of a thoroughly

praLical accountan t, and shoulu be well
acquainted wlti tie l'undaiimental prh u-

ciples Of coinpound interest. ''ie auditors
also shoul be careuilly chosei so as to be

IL helip to the manager in all mnatters
afi'ectiig valtiiitoni of assets and the dis.
tribution of the earned proJils only, whici

iiay sointines froml, defective apprehen.s

sioi o the true natu-e of tie society's

incole, be mire appaLrent thlan real ''ie
directors will not iave IICieli dithculty in
conducting the afitirs o tise society il'
gifted witi ordinary priudence ant par.

sessed of sone shas-e of piactical Iow-

ledge, if tise officers r-sened are thosoughsly
comilpetent,trstwoitIy, anti reliable as Vo

the facts of the -various transactions tiey
brinsg before ithe board foi' decision. Vari-

oïus plans Iave becnl devised ta esusire tie

faitffi'ul disehaige of duty by the sur'eyor
and solicitor, but ione w'ill probably lie
foind to work better than ta nake it a
parit of tiseir' quailicatio fori ollie, Visat
the3 shoukti lieeselves iold a reasoniable
iinioer o siarres in Vise enter'ise wsich
they are prohibited (rin witidr'asvinlg tilt
soie consieralie time alLer tihey have
ceased to hold filice. The n ager' also
should be welt paid sa as to place ims
above temiptation, and ni git be givcen,s a
part ofhis reinmierationa certain numitîber
of shares on similar' terims.

Tle genseral priiciples on whIricis Build
iing Societies are foried are, it weill be
seens, susceptible of' sueli modification as
ta suit the circumistalices peculiar ta
al most any cotintry ai' people. Thsoy have
boen imicih nodified and improved liere,
and the success hiiich they hsave attained
is ialargel' Ow'inîg to tie carefil selection by
tIe sharieholders, of Vise best men to con-
duet tisen. They can be further extentid-
ed and made of great use to man of snall
meanîs. These, if in business, require pro-
hably lli their' capital l'or the conduct of
its tiansaCtions, anti yet sec it aivisable, in
ordes' ta attain fiti-tier success, ta liave
larger anti more conmnodious preinses. A
building sociV3 meets this vant, il
spreads the repassymnenst ove a perioi of
timue n:hicl enables tie borrower casily to
ieet it if'ii-y pr-osper-ous, ani so acquise
the property permianently. Tise subject,
tie'el'ror'e,siousld prove of interest toimany
of our reaiders. WIe intend to give somîse
IuritIer' particulars as to the extenit of itie
systei ait preseit, as eil as to point out
soine of tie diftiulties thsat nlay piesent

themselves is the application of tieir
pr'incipleis.

ARHiECTlURA FRAUDS.

'ie recent lire in this city, w'hereby a
nuniber o f liremen and otlers lost their
iivets by tie ldling ai' a wall, has Called tise
attentioi of Vhe people to the character
of sosise. buildings eseeti tisis city

sviti lia Vie fast fie years. Msontreal his

tVie generai reputation of' beisg more stb'
stlnstitily built than iny city in Ainerics,

heing lidebted lor this to tie excellent
stoie quari-ies within easy reci, aid

tie generally regarded necessities of our
cliinate. ''ie Lemuptttioin to iake greater

proiits las, Iowevei', gralually led to Lie

erection of a class of btuildiigs 'islcic, isot-

writistandin, a fair' outside, live frequesit'
iy proved witii i sihor period and same
timses even before completed, tiîoir fitness

less as substanltial evitence of te eity's

gr'owth thai monumental specinenls of
architectural fraud. The roofs of expeis-
s:ve buildings have fidiei mhl througi

tise weiglht oI siow, soimetiuies "thirough1



THIEý JOURtNAL OFl COOMlMERE -FINANCE AND ,1NSUiANCI RVEW,

their own weight, the walls of others have
settled, the keystoine (Iveighing a couple
of tons) lias dropped out of the arci oves' a
main entsance, or the ivalls have bulged.
Soine of our people, seeing wlhat iopeless
woik lIas Leni perforned out of. our
excellent building inaterials, have at last
been aroused te the necessity oftsendinjg te
other countries foi that architectural skill
which tiey could not readily obtaîin aut
hoame, as in the case of the newv Windsor
liotel, one of the finest structures on the
continent. While We write our attention
is dlnii te a buîildling now being put up
in the very heart of' tie city, in which the
quantity of pine timber and planks em-

ployed is out of ali proportion to otier
naterials, a structure wiiicli, if once on

fire, is tole ably suro te spreaid destruc-
tien. The carelessness in building into
w'hich we have iilloiwecl ourselves te drift
is doubtless in a great measure ow'iig te
the superior eficiency of oui' fire depart'
ment, and te vIicli are due, more thais te
the substaitial character of our buildings,
the wonderftul immunity froml destructive
fires of late years, and the profits made by
insurinsce compaiies doing business here
duriig a poriod Ihein lasses in other
places have been exceptionally great.

It scarcely requires the girl t' prphecy
te warrant us in sayinig also thiat the in-
tricate internal arriangements of two or
tiree of ouilea!ling liotels nust somne day
lead te results sinilai' te those %vitnessed
in the case. of the St. Janes hsotel in this
city a f'ew years age and lately in tise
southern iotel of St. Louis. But tlhis
should foi-m a subject for special tient.
meit.

MR. GOLDWIN SMITHIi ON AXNEX-
ATION.

3r. Goldiin Smith 's admirers are
scarcely realsonable Nvien tiey complain
of the criticisins w'hsich hsave been pro
vok'ed by lis 'ecent, ar'ticle in the PoF-
niqhItly 1Revicis on the Political Destinsy of
Canada. A politicl writer, tvio, under
the plea et' making a forecast os' casting a
political hoiroscope, endeavors, se fn as in
his poie', te proimote revolution, cals ex-
pact nothsing less tian the nost severe
asimlaiversions, and it seens te us most
absuid te refer te him as a gentleman in
a private station, a retired stuident, or a
solitary scholar. Tiatir. Goldîwin Smiths
is nethtie leader of a party pledged te
proiote Canadianu nationali ty or' indepen'
dence is ow'ing te the falct that lie was
vhlly uable te persuade even a single
ieniber of the House of' Cominons te
'ally round tie standard et' disloyalty
viVi lic set up, aut, after comnleteIy
failiug, as lie lias cindidly admistted, in his

attempt to seduce the people of' Canada
from their allegiance, lie lies gone to Eng-
land to iake forecasts of the futur eof the
Dominion. It is hardly oui province to
critiuize ail the positions talken by Mr.
Goldwiin Smith. No eue can read the
article in the Fortnighily without being
convinced tiat its autlhor gives a decided
preference te the Republscan foras of
governnent, under whicli the head eo' tie
Eiecutive is elected for a terma of years
during whicli he, is practically indepen-
dent, te our Parliaientary system, vliich,
in Mr. Smnith's opinion, is too dienocratic,
Our Sonate is a cypher, w'hile the United
States' Senate is an eficacious cleck on
the mor popular Branci. Our Governor-
General is a mere faiaiinl, as is molre
than once asserted,,ancl is Excellency
is censuied foi net employing the indfu-
ence of the Crow'n, ihich lie represents,
duiring tle lest Ministerial crisis. Mr.Gold-
w'in Sinith states that there are wliIt lie
calls great forces wliich would carry us
licadlong te annexation, were it net for
certain secondairy forces w'lich are lold.
ing us back. In oui' opinion, Mr. Smith lias
wiholly lest sight o' two great forces, muc I
greater indeed than any to wlicl lie has
directed attention, aid 'ivichls will operate
to prevent any sch movement as that,
which lie lias forecst. Oîie of these is
the i'epugnance w'lil is feit by the people
lis every civilizedi Ssate to engage in 'e-
;olutionary p1ospeets ivhich, judgiig by
the umiveI'sal experieice of the world are
invariably attendell by civil w'ar. Ve nare
net aivare of any case in ivicl any coin-
mniîisity lias ciangeti its allegiance without
civil war, and th inoi'e ve reflect on the
course of eveuts tit would necessarily
precede any inovenient in the lirection
of annexation. tie mo re ce'itaiii are we that
a 'evolutioi could net lie etïected peace
ably. The otier great force is the settlel
conviction iI the niids of all the leadilg
politicians ot the c Clitry, no inatter hoa'
muel they iiay clifier' on Cminadians politics,
that parliamensti'y, govelrnient, whliich
mens a goverinment conducted Iy inc
Wl1o liave te defeiid tiei public policy in
parliaient, is iniimeasurably superio te
tlie epublicaii systen w'ith ais elected
presidefit, and ninmisters wslio have no
dii'ect responsibility te the Legislature.
Mr Goldivin Smiti 'wlolly loses sight of
tlise influences, and witli regard te his,
" grent forces" tliere is enly one single,
point even vortlhy of notice-that is
under the second heai Il divergence oj
intei'est." Mi. Smith assumes that Cansada
may fint it very desirabIe te establisli
seme systoî of reciprocity vith te,
United States to w'hki:eh tie imperial
authorities would refuse theilr consent.

Tie question is one vhich it is haî-dly
possible te ciscuss. We cainnot ourselves
inagine how tn'o independent goverII-
m]lents wlho raise thuties iiaiily 'o'
revenue pu'poses could agree as to tie
ainouit to he raised and as te the mode
of raising ic. We tlink tlat there re
practical dificilties in the wray of arriving
at any joint action on the pai't o tvo il,.

depeident colin tries like the United
States and Canada, imnmeasurably greater
than vould be found vith Great Britaini.
At ail events it is absurd te speculate as
te the possibilit-y of disputes arising vhen
it is admitted that ive aie in the full en-
joyinent of self-government, and tliat ail
questions in controversy botw'een the in-
perial and Canadian governmnents nre de-
cided in our favor,. The article has beeli
alinost uiiiver'saily condeineid by tihe
Canadian press thouighl somne, adm'iring as
ve confess tlhat ivo do fr. Goldvin Sinitli's
abilities, are incliiied te think tliat lie lias
received teo severe a castigation. Mr.
GoldNvin Smith is too decided a controver-
sialist to expect te escape froin the con.
sequences of publishing political essay,
and ve May add that none of hlis assail-
ants cin have exceeded in bitterness of'
languîage the article in the 1'hily
in ivhich both political parties aire pro-
nounsced te be in the higliest degice cor-
sept.

THE SESSION.

We aie truly glad te be able te cograt-
ulate the coinitiy on the teiination of' a
session distiiguislied, or ive niglht imore
correctly state, disgraced, by a bitterness
pf feeling nover before witnesseI. Eacli
of the political parties tirow-'s the blame
on the other, anid impartial observers will
probaby lie of opin ion tlat nîeitler' can
be altogether absolved from the charge o
displaying msual r'ancou'. It is not our
intention 'te discuss a numsbe' of' irritat
ing topies, wlich seem te have diverted
attention fron important public interests.
Ve hadl certaiinly ais assur-ance early in
tue session that before its close the oppo-
sition Ivoultd explicitly dodue whsat it
mes by a '' National policym,' and, as we
notice that an earnest appeaI is being
made te the people te be ready for a gen-
eral election, there is he moe renson te
coniplain of' the ieglect te furnisl iifor-
nation which is insdispenlsably necessary
u order te enable tîem te foîrrm a opin-

ioni as te the poliy v'iici ivult be sub'
stituted fo that of thi piesent govrn'
uent. We shal Ivatclh vitl sense anixiety
for such ildications of tit polie3' s e
may glean froin the 'ecoupiîzed organs of
the Opposition.
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O1IGINALITY IN BUSINESS.

Nothiiîg perlbaps contributes so largely
ta success ii business as originality. There

are, of cou, certain ivell established

lines oi demarcation for souînd and safe

business, within wlichs schl oiginality
mîust be confined, if ibis ta prove really-
ofa use to its possessor. But, a'hile the
experieice of' maie in the aggiegate is

alhays sure tO arrive aI,, anl slow forth by
resuilts, true ilules for conducting tiade,
it is the individuaîttlity Of the trader in

IIppIyinig tLhse riules iwlici isllI oi' mars
lis success. Men wlio thiik for them-

selves on1 the basis of' the facts before
tiheli, andi£ wilo use every mleans of' gainling
n thoro'uîgh. kiowledge of' the wants, cx-
tent, anud prIIchiasing pover of the city,
town, ai' trade, l'or vhicl tiey intend to
cater, arid thea l'oi'i their' cwl well.con

sidiered plans l'Or comîpelling the coIurse
of business to turn in their avin directioi,

will generally be founid among the leading
classes. No doubt indoimsitable peisevi-
aice and industiy, comîbined witi rigid
economny, inut aise play tLheir part, but
unless the transactions entered into '-
ceive tle stainp of the ian's individual-
i[y and beeomuîe his, as distinet fromt tlhose
of' all otiers, lie canniot aclhieve signal
suceces. 1t is a common phrase that

soa(d soalis reailly agelIius foi' business"
Tiis is jteit the u tteralice l) condflensed
fori of whiat wie have said.

Questiou any commercial tiaveller ou'
agent of' soue yeai's' experienuce, vto is
accuIstomaed ta meet ams<l knouw iitilmanteiy
tlie leadiîig niîenu ii differenut toaws anî1d
cities, and youi w'illlind Iim full Oranec-
(lotes of' certain leadiig men, and his
account ai teii saiigs aîsd doings in
business imntteisi vill convince you that
tlhey are men of' oigiinal miind, wio view
these matters froms their own stadpoimst,
aid experience. WTe ail know that a
trade sale got up by aie iman hmay be a
success, i'hile tlnt ai' another, dolne in
close imitation of it, aven tahough arter. a
consider'able lapse of tine, imay piove a
complete fallu'e. The reasîon of this lies
just liera. that the aise nîsuî's individuality
a]' Persoial iiifluence las bean throw iito
it, and lias proved a motive power of sone
magnitude lwhile in tie otlher, though
the same niethods have been ndopted,
lia suclh pow'er alis been put forth.

Tieutiity oforiginruiatyis atonce appar-
cnt iti ail ki ds of manusfactur ng, nid tiat
there is roon for iore of its exe'cise iln
thait depanitmsent thera can be no doubt.
Manufacturing las tiis one great inerit
as regards the development of' htnanity,
thailt it niost foi'ces into operation bhis
ruality of originality ; anti as iearly e'very
one feels the ieed i' o impovcnent iii the

LOoIs or articles of houshold or persoaul
lise lie is in the habit of lianidliig, fitera
arises the ish in all ai ogressive couitries
to encourage and enîlarg mnufactures,
amnd a pardonable pride -eit ini their ad-
vanceient towaids tue perfection of
adlptability.

Thisat bhe saine quality is needecd foi'
success Its a ti'arler is nlt so generally ne-
ceptod, anrd yet iwe conteid it is quite as
inecessary, nid meets wvith quite as great
a reward. il a ILwholesale or retail trale
it caln be sliown, anil is shown, iln iitniy
iVays, stucl as, ma the selection of iew
articles, which tle tradei s own judgment
enîables hui ta discover uas well suited to
the tastes or vai ts Of lis customers; in
tic arrangemnt of lius store, so lis ta
economlizo space and titîne both ta his
clei'ks aid customiers in lis iîethods ofr
advertising, aid mîîanly otlers. 'llese are
only a few' fmLiniliai instances, but, where
Weil ca''ied oUt, aie iii the direction Of a
truc economy.

Every tiader " knoirs how' it is iii i

sein'' driu, i lie does niot, necessity, tliat
great notler or iivenitiin, is ever at Iiand

ta urge hîim along tue pauth antI pres'erve
hi froi Ialing itot sloth ani indiler-
ence.

'l'Tat there is no lack of originlity in-
lerent in Our Canadianî marchants is very
evident. The extent to wliich trade lias
been overulone ini 1ast years is a pretty
plain proof of it. 1 ery possible Original
mnis cf mîîaiîitainiiig trlade at its higi

pressure naximum have been resortecd to,
but only whire ties were directed by

prudence, good judgiieint, and economy,
have tlicy bonis successfuil in secuîrinîg
stability also. Thie lack of tiese aist
namued qualities, and isottIe excess of the
foîirmer, lias, ve fical' been the cause of
lnitily of the bsiusess disuisters we have,

exper'ientced. IL is iot less originality wue
w'anît, bat more aid 'we wiant it dieveloped
in eaci individual sa as to produice less

disposition ta follow tlie leadeir like sheep

wio iust all see what is ol the otier sidie
of a aivll1 if onie locs. Habits of iidividual
anId uiettcred thought and action on ali1

questions tiat cone before us, anud tue

excrcise of Our own .pidgmnt alit
1 experi-

once ix every action of lile, is daily more

nceded in this age Of progrss. Nor need

tis be confined ta tiose dloing businesson

ticir owil accounît. A clerk wio ca a net
wisely on his owii jnlgiient in ai ener-

gency is invaluable ta lis ciiployer, anl
%Vitl iceet wiith lus i.ewari ron hua, au'

soise other. Iabits of ormigial thutgIt
ani practice " g'ow with wlat they l'ei

on' anit onse instanice of suceass aeîleved

yield sucli pleiasure aus alinost nsotling

cise can confer, aul mîaikes the neixt ei'inîi'

easier, through the basis of experience
attainel. There is roor for ail iii this
widely-extenled Dominion of ours and
on no subject ean oiiginality be botter ex
crcised than in eanci individual deterinin-
ing for himîselif in what way he ca best
findl that niche hicili he is fltted ta fill
bath ornamentially and usefilly.

TIH E FIBE.

The calanity whicli has overwvhelimed
tie city silice ou' rast issue, n(l whlicl lias
exeitel tlie dcepest syipitliy througliout
Our. citire Population, is of a chiiacter
d]ifi'rent froimu any wîithin our recollectioni.
Our brave fellow"citizenis of' the fire
brigiade have hlad ta deplore the loss o
saine of' tieir comiracles wh'o have (licIl in
the performaince ofa inost important pub-
lic diuty. Therc is but one feeling in the
comninity whicl is that those wilo w'ere
dependent on the deceaselnmust be takeii
care of by the citizens at large. A public
meeting lias been called foi Satuir'dag, but
ahc-ady subscriptions have been set on
'ot, aid the corpiation. hlas eviiced IL
proper sense ofits responsibility as repre-
senîting the citizens at large. 1 É is not a
tine foi, tIe nier expression of'symnpatiy.
Every man should give freely according
ta his means. 'Wec have ta prove by our
gelerosity to those who bave sacr'îificed
thoir lives at the Cali of dlty thiab the
neinbers of the fire brigade nay rely with
confidenceon the sympathy of their l'ellow-
citizens

PICTURE MANUF--ACTU RING.

The sale of Icea pictIires at autlleon lias
become a noticeable trade even in Noitresl.
The iiiajority of picares which are used for that

purpose are manuithetured in New York. The
businiess is coneetd as a reg iîr enid legiti-
Illate trallie would bl ii whicli ic dealer i 'aces
his puircliases alt te lowest lrice, and seils for
ail lie eau get. 'Iliere is, furthermnore, a fixed
tiriff for pictures of* various sizes, wilicl those
wlo conduct the uiction pay for their wares.
Tie painitings aire furnished by tlie franie-maker,
w'ho emîpluys bis (so-called) artisis ta make
pictures te lit the regiullar sizes and styles of the
fi'ames. Oe pinter, who has for mzianj' years
made good ivages mn this braniich o tle profes-
sion, ieceives fron 25 ta 50 cents apiece fur lis
pIcuires, nd makes fron 100 to 200 lier wNeek.
His iietihod is as follows: . loft vitli a sky.
liglt is riited over soie large store, nid a strip
of prepared canvias, 200 feet làtng, is tacked at
a colivellient lieiglt agais. tute w'ulls. Tlie.
picture which is to be reproduced is placed upon
anî casel miouînted on rollers, and is pushed
around tlic roul by a smalal boy in front of the
"artist." fle is yrovided with soie lauge and
soie snililler briislhes, and w'ith a pot of pailit
of' elle tint aly. le applies this color to lile
calivas until eai picture recàives is siar.
Tiei lie goes over the saie route with thli nat
ce»1ir, nd so oni illiil file 100 plictuIres of tîlis
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sulbject, twenty by to'ensty-foîîr icl:es la dimen -
sic, are fiased. Ti are then allowed toa
dr after hiîci tlueiarecut anratan mounted

nsrefersfor he frame-inaker. TIse frames
ar of a quinhity guiahly lchap, el laigest size

being anade of inch boards, paîirited and prepared
*bymnchiîtsery, so that tley costl blt a triflîl.
The gildigile dte, nottih gula lenf, but with
Florentine.leaf, w ich costs abcut onel-twelfth

ofi wlat the genuine leaf costs. This material
will average only a few cents for each frame.
They are thlen inclosed in a shtadow-box, and,
Thei ccmpleted, the smnallesl-sized pictcre-

tlie canvas eigit by eu inches-costs, with
framne and slædow-box, just $22 per dozen thel
next larger size-fourceen by twenty ineies-
just $30 ; and the largest, $00 lier dozen. As
tihe pictiîresin each sale ilhrouglhoit, tie cou ntry
are the saime furing Ihe a SoI, ilue ca alogues
are bitght by the fifty or hundrid thotisand;anid

ccci uict ioneer supplies himself witi Nvhait his
brade requires. There are several grades of

auction pictures, of llich those just desci ibed
are tua lowest. Tue careful auctioeie' r uist:ally
provides l isself ,iviih a few higier grade

pictures to put in the aindiws and to stand on
Pasels.near the door, so as to he seen and a tract
Ile Cye of the panser-is. This is technically

termed "frnting the sale" witih goad pictures,
as' a fariner "faces" bag uf poltatoes itibi the
choicoat lobera.

Tiere is one painter knvn to the New York
trad yhowvorks exclusively for auctin
iusiicns, îînd nskes more noiey than mîost of
ilie conscientious artists. fic re-eises$150 for
piciets tivessty by nlrtylches, ami makes
froin fiftaen to 1venty a a.lie iaver copils
the voîk ùf other puainter, nor duoes lie se-
peat h own pitclures.. -ie styà tlat woid
tiketoo 1îîel ine. Encîl isicture isa génîluie
and original cemposition, and, 'hroungi practice,
ho las aciüired titis rrmarkalle facility of
d'st ncd e%culOi. It cannot ha said tlat

lpictîiras are goods eiller can it be said that
tlley r ue lholly bcd,but it may e truly said
Iti theylyvoild liuzzle many pieopole whso con-
siter htlemseles piossessed of critical judgment.

Another class of auct.ioipictures ls made by
skcilfully iitisîg hlotographis uisually figufre
subjeets, rhie are aer»ards momnted on
panels nd thiekly varni shed. Afler tlÿey lavit
been framed handsomeicly, and îlt undcr glass,

heybecoeni a.very dangeraus qualitof picture.
Tie desig are, of course, excellent, and fihe
color anul limndling good; so good, indeed, that
experieiced dealers are not uînfiequietly de-
elied lotopaying iigi prices for these wortih

Ies ivorksof art.' These pictiires are framed
expensiv ely, and every precaution is ticen to
deceive ileî purelitser. One of this sort will
soIsetimas selI for $500 ln a down-t.own uaetinis
slio duîrig the vin'er. To the credit of hie
auct neer it mst be said tiani he liad been
fooled on Ilie picture by il. ali dealer, and that,

ien lie discovered the swindie, ho ' vent lf r
hesw iiwo prétended thatieý lad bren
irnposedl upoi. Few perzons sliould buy pictures

aitlhont tirst obtaiining ileoinlon of can expert,
ylise teclnical knowledge iwould shield the
byer from swindlers, forthiiere is more de.epition
liracticed iiithe picture trade, ls such, tian tn
any otlier brianch of industry, uless Vc except
liorsc-tidinig.

Tw uIl. ANo N. W.-The annual report of Ilmi
ltait aîsd Northwestern RaiCv.y Co., lire-

sented at the annîisl Meetinîg of the directors
on Tuesday last, states that siice the hist aeet
iig 35 mils of nuw road hald been oienei for
traîffic-from Hamilion to Georgetown-and
that substantial progress liad ben niade with
50 mtiles more-fron Georgetowi to Barrie.
The gross receipts of the past year exceefdei
tiose of tua preceding o iby 52,41.83 ais in-
crense of 10.41 per cent., with an increased
cost of ivorking of 'only 2.20 per cent. 'Ille
directors expressel tlieir cotiidence that, writh
a revival of trade andwithli hIe new sources of

truffic soon to be' icihed by tle extension of
t lie Ene nowv im progress, there would tbe a large
increase of remunerative business. The follow-
ing gentlemen were elected as Directors for the
eusuing year t-John Stuart, Wm. Ilendrie,
Joln Protor, L. eggat, James Turner, E.
Ciurney, W. J. opp, lat P. M. DJyfoot, with
Juin Stuart as Presideit, and E. Gurney, Vice-
l'resident of the conpanîiy.

'Ts j LiFi.-ùWe give insertion to a
letter ve Liave received regardingsome strictures,
i laIst week's issue, hierely remsarking thantour
correspondent rather begs ftie qustion. ft ie
possible liait thils large amount of over onie
milhion dollis oni tend and la bank vas pay-
ing an intereet, but dthing our, correspnilent
says proves îltat sued w-as the case, ou accoutits
for ils sion-inîvestniettin tihe usual way. The
other matters fr ofivhds lie speaks are compara-
tively only of local inteèst and require no0
furtlier comment

The grain fleet shiled from Ohicago on
Satirday, comprisin 2TyessoIs, carrying 600,-
000 bus. cori, 100,00 bus. vieat, and 100,000
bis. oaîts and rye. Liuibr freiits are offering
more t leutifully on the ulper lakes, and rates
are going up. Urider-writers in Ohicago are
'afraid of some vessel-awners wrecking their

boats for the insura.nce' Tlie 1nter. Ocean says
this vsould be foolislmineis indeed, for tlu war ii
Europe will eubance the 'alue of vessel pro-
perty.

- Wlen thel Intercolonsial Railwvay iras
openled for trafic, ile impression iras geieral,
iliat the snow-fall ws-oull e àserionus interrup.
tion to wintur trsflii. eçBy menas of sheds and
oilier prolective appliances,.however, the dan-
ger las been sosuccessf!ully:a'eerted liat during
the %vitle of last ivinter noa serious inicoiveni-
ence ras- experientCd., The sasni tears lmving
been felt vith respect t.o Ie Pacific liilwvay,
it is gratifying to learn froua the Clief Enigi-
neer's report tihat throughout the whIole of the
woodland region the average deptth of snow
is io greiater il an fl Ilue vicinity of Otauv
City, and that iin te prairia region it rarely
exceeds 20 to 24 incises. Th.e deepest snoaw
ivili ho found eus tise wresterni slopues af tic Brii-
tisi Columbia notintains, but er'n tiere onluy
occsiounal portions of the line 'vilI iequire ta
ba P1 rotected by sleds.--Gloe,

- Over ten per cent. of ti grand. ùggregate
of al ihe products and ail Ilie înnmfactures
tlat Ilse Uiied States seld atbroad ln 1876
cane from tIse pig pensI They brougit-more
thai 1 e-third as muchns the eitire Coton
crop of te Saoutlit; nnost tuhreeaqtiarterss c
iuchlas the wILet an ftloufrom all the Nortu

-Jfz- .

- 'le Galt ReIporter uînderstards tlat liere
are prospects ofa resurîeilulion of the Gait Gas
Ccnpanîy, an ofier hnving been iMadae by nut-
side parties o duîlivale in Galt the Strat-
ford Gas Works for tle sais of $25,000, of

hvlicl amoint ihey liemselves wili take SI,.
000.in stock, leaving only $15,000 to be sub-
cribed in the town to put the w;i-ks in ruimiig
order.

-The Bellevilie Iitielligencr bas been in.
forned] by reliable parties thait the scteie s.et
foi til in a circular recently circi-lated

ongh Onnia by a company In Cincin-
n atit, Ohio, in refèrence to iliitiîments for
emigraîts to procred to Texas, and talke up
land there is a fraud ; and Cannaians, especially
fariers and industrioits laborers, lad better
be on their gard torsuch swindlers, whose only
object le to malke monaey out of tîheir dilpes.

- Fron September, 1876, to April, 50,000,000
bushels of .Americans whicat were pinced in
England. sgamnst 62,000,C00 for the correspond-
ing period of the previotis year. The importa-
lions of Great eBritami for the rane date fron
othler sources were 24.000,000, against 34,o0o,ooo
it thle previous year. This shows a large deficit

in En gland.
- The Custons receipts at Ualifax Ille tnst

month wvere S123,112,nîn increase over last April
of $7,135. Inland revenue, $13,060 îiîn increase
of $1,527. Savings ]Bank deposits, $64,023;
vithdrîwals, $71,706.

- The impression appenrs Io be generaI
a mong ill parties Iitlrested l tle production,
nanîuftuire, n1d maiketing of Ilimber in tle

United Stiates tliat hie activity in building oper-
alions uthat is expected to 'ake place in le
Easterl cities this yearnis well as te war de-

mand for.shibluilding, will ecessitate large
supplies of Ille diffirent kiads of lumaîber, and
preparations ire being. made accordingly to
lacet tle anticipated demand. It is estiiiaîtel
thjat between 75 C ,000 and 100,000,0(0 feet of
logs will be carried down. the Dt lware to
Trenton, N. J., an d Plilîadel phin, this spring.
The extenlt of thue operOagons wvill be greater
than ever before in the histoy of lumber-pro-
duction on hie Delaware River. The uîtnost
liveliness isbeing manilfested.in ail departments
of the trade.

- At Ihe recent nieeting of the United States
National Board of Underwriters in New York
the Treasuîrer's report showed a balance .of
$14,000 in fthe treasury, and a balance of S1,Goo
in the Incendiarismn and Aron Frnd.

Te Comnlit o Incendiarism nad Arson
repîrtod as follreys

'lie numberof rewards offered froma pril 1,
1876, to April 1 1877, was 11, amouînting to
the sun of S50,900 Twenty-one convictions
were secured duîritig fihe year, and ti persons
so convicted are 'nw undergoing -punisliment.
The amotînt palid dring the yeart unader re-
wards offercd is S3,(00, and the.sum of 404.80
was id by specia appropriatino wlere no
reward lait beln Offéred, iî threc cases whlicli
were : considered 'as deserving consideration.
The comniite recommsend that the 150 re-
wards'dated Prior toaNovenber 5 1874, and im-
claimedut b onsidered.wiildrawa onand after
October nex, tih partieR in inierest-to be nsoti-
fied b' tie Execntive Committee of thesale not
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lafter than July 1 next. The subscriptions and
voluntary subscrip)tiOns to lis original fnd
anioited to $110,400:

SSontie curions sîeeinnensoftartificial pearls,
Ite joint work orf be Chmiaxman and the oyster
hare just arrived at Paris. These pearls are
wl-ktîmn att Ning-po, but their entrely arti-

ficial chlrttcfer lias only recenIly beren dis- j
eovered. The mode of manunfacture does credit

to lthe intelligence and inigenutity of John China-
fniti. lie intruduces into lte shell of' the oyster

litle pieces of wood or etrth which keep the
iilaplpy iiolluse in a constait state of irrita-
tion, and cause a pearly secretion, whiciuliti-
inately covers the fragments. Often aI piece of

iticial shaped to reseible the figure of Buddha

is intiroduced into the shell, and titis, by a simi-
lir lrccess, is coliterted into a pearl possessing
iii the conditions if a :resentble relie thait
finds a ready sale, and fbr whicht there is, it
seemls, a Ilarge and growing demand.

- A ievw feaittre of co-oit, ration lias beren

developed in Mlassachusetts. The New Eng-
i iid Site atid Leuther Association Las inatugu-
rated ta bureati of' debts and debtors. Its object
is to create a fund to enlloy conisel, to pre-
vent bu1sineýs failtires and comitel better settie-
nients. Every stbécriber 15 to contribute anii i-

ally according te lie amoîtit of businiess trans-
ati, t1, as flulows: :100 000, or unitder, ý25; bu-
t ween 1100,000 and $250,000, $50 i betweetn
S%0,000 and $500,000, $5, and SimC0,000 and
over, ý;l00. Each stîbscriber is entiiled tou

receive the benelit of the total fuiî during flie
crirrent year ofiis subscription. Atteinîms vill
ie mil e to bave the special courisel taike charge

of lthe business of a liait iilkely to fail, Ranl by ut

species of iirbifration deter mine a compromise
thtat will protect both thte debtor and crediturs
fron thiefi ravages of public legal controversy.

- The Associated Banks of Boston hae ap-
poinîted a commit tee o five to examine into Ilie
ost Io thet btnks of ti.e country tollections they

have to makfue for titeir customters, and to devise
sotie pian by which it can be reducetd. Tite
Comnittee have begun correspondetice to tes-
certin tt labor anid cost of the bsiness. They
have not yet nmide a report, but liave expresse
the opin on that the niethod oif miiking out-of-
town collections, as at preserit pursued, imposes
a serious burden upon Iltle baks, and one ilîtt
shtould, if possible, be iateritlly ligitentd,

iarticularly in view of' the exceedingly de-
pressei condition of Lnkitig ilutirs, cattsed by
\Vac taxation, lov rates of' iiteresl, and Iigh,
risk of credits," etc. When the extent cf tue
business and ilis cosit t;lie batiks shahl be made
te appear, they Iope to be able to suggest a

practicable remedy.
AN EiALY VIO-rmî.-D. 0. Washington, a

Cleveland stock broker, made n assignmrent
list Fridty. The inintedii i cause.of his fitiluire
was lthe great excitement in g'ain last Ttesday,
invhich lie ser mcd te have takei too lively ait
interest, and bis Weat entra became tou
imerous, consequently lie loaded* pîî more
tlne coîid be unîloadedti ndtI tue result is is
above. ILt is reporlet tutt lic is short ail the
way: fron $150CO te S25,000 to bis crowd of
Oleralors, all of vion arc now clamoritg for
a settiei ent. Wasliigngtn o'fTred to pay ten
Untis i11 te dollar if all woild accept. ''ite

maio iy said yes, while those who lad consi- t
derable money invested said tn. t

- The Palmer Honse, Chicago, lias built a
novel ßtre-escapîe ini front of the Wabash avenue
extension of the liotel. It ls t net-work f t
chains running fron the ro Iown and tcross
each window. h'lie chains tire fastiened into the
joists of Ite roof and bolied lito the walls.
Tlcre aire several iron ladders in addition, and
hlie anticipation is tliat in case of fire every giest
'in junp froIm lis wtindo and lower himi or

lier s if' by the elains.
-- Severtl years tigo the governmie :t of Nova.

Scotia assuined te project f placiig til iii-
ber fi shteep r swine on SibiStfle I u avei-t
the daiiger of strvtiitm t Io bicl seaifrers
escaping froin wrecks tni beei exposed. Lut
fhLse iitn Is coutid not subsist on1 tle only
shrub w hici thrives onthe sands of the other-
vtse barren isiand. Att oi French ductîr

suggested l tritl oftlie toulitgh and shaggy litile
borse knoiwn ias Cailadiin ponies, and furthivit
a detachient of them wts fnrwaided in the
government steamîe'. The ponies took kindly
to the solitary sliilb, made fue island their
homne, and becamte wild iI Usme. lRecent exports
fron te Isle of Sable or Sable Islanid, as it is
vairiously called sI ov Chat ithe pouies are be-
coming almsost extic, c'ing te the frequet .
capturing of large umii tbers of tfhei for use on
AiticosLi Islaid, and for sale amîîong settlers in
the interior of Neîvfoundland and adjacent
parits of Novia Scoia.

-- In Glashille, Saxonyî Il lita mliaiiacturer unm-
ploys a it tniiumtît iii te production of watch
springs. The iew spril gs have ltle aivantnge
over lthe old in not being subj et to rîst, i nlot
being imaîgntuf e tntdi ii Ipsessinlg greater liard-
iess and elasticity.

Tie Belleille O ro ettys --SeIdom or .
never lias the counfry presented such te foriar1
sprilig ispect at. ilus sei mli of lie year lis noeW.
The fCarners lt lis vicimtify lire -already donc
a good share of tie r sowmifg, and Ite ittetdowrs
begmî to show signts of te bouiiti yield of hay.
Where fall grain lias beenî sowi it looks well.
Altogether the seasont opells mnst iispiciotsly.

- United States revenue reports show ait li-
rease of 3,oo,000 galions disilled spirits,

niu tîfactuirei diring tih e six montlis et dedL
Decutber 31st last, over the aimount in lthe
saie period of the providus etar, principally
due, no0 dolibt, to the extermination of the crook-
ed whisky business.

- Accounts roin Essex and neiglbouring
counlties sty that althogih the frosty iiglîts of
itîfe have vorked sone mischief, ite f.11 wvheat,
is lookiîng extremtîely Weil througlhouît the cotn-
try gent rally, -îand loamises ait tbîuîlidan t yi' Id.
To be sure, it isa loiîng tite yet to harvest, and
sutimmer's drouglt or otier unilvourable
weather iînay dissipate the pleasant indications
of the present. tiIl there is no reison for
thinking or beliuviîg Steh' vill bhe tu se .
Last year lie larvest wius a ftiiire-a deuil
aiilture, as is aifirinied by ilheirleai ig sagriciltul-
rists. But1 in Onîtario Iever yet have been two

dentd fitiltiies, in Our erops in succession, and
it is îlot at all likely hiere is to bu suicI ai un-

desirable experierice now. Tue winter bas

been an extrentely favourable ene. For months

the groîund remeainîrd Well covered with snow,

o flic enrichient of the soif nd protection o f
he f _il cro betietth ifs fllecy fold. The
tumt was also favourtible, petriliting algri-

cilttirists lo tarn over about ail the hid
they fuit ilelned, Io its enriclment.by uinter's

ettoirs. Spring is opening up on te wiole Satis-
factorily, ilnd, ttking t genteral view, the tillers
if the souil MI te congratulated on their pros-
lcits. 'ihe country requires a good lttrvest
CU set it ilhoi oughtly tpon ifs feet again ad
banîish lthe existing depression. And sîtch a
harvest il is belceetd Uniario will bu bleised
wivhIL this year.

COLLAPSE OF TIE INVESTIGATION.
'lie etltllase off te insurance investigation at

lbany is betokened by the decision of flie
iustrîtnlire U miftt o examine n lore

wlliesses (.elit oit the writtei applcication of
lire itieîbers uf I lie OnîttîtIee. Te prospect
Of Pusa fng a soulnd and 'Il-tIdigested Insurance
law at the present session of lthe Legislaîtîre
lai about vanishied. The need for i couild
inot be made more plain ilith by Ite decision
of Justice Westbrook last week in the case of
the Continental Life-Insurlice companty of
New York. lie deni s lthe riglit of ait in-

dlieliial li icy-holder io itstitiute proceedintgs
aîgamist his comi nty for a lceiver, and lays
it down tliait the only rene..i i procetiure for
ni isfitelttgrnir-it t is, wi th regard to colliles

organlized umder Ile law of 1853 ait action
begun by the Attorney Geieral of the Stale,
or inforiition of the, Stte itierlititeidtiit
cf ltiirance. Thts deciion iindues ail that
hias been se far done in the case of lthe
Uoitintentfal, and sels bac te relief of its
pobeiy-lolsers till the State Supîîerintiendent of
Insniance has inferied the Attorney General
of the grievous frauid, nd the Attorney
General lias brouglt sit, and Ite .diffierent
Courts of tue State bave given tlieir conflicting
oluölons. Then a licceiver may be apointed,
sRd flien flere nîay be, and probably will be,
nolthing for him o receive.

lit alluding it the collapse of lthe insu-
rance instigation, the New York Dt/y
G'raphjic says that the backward niove of the
Insurance Conntittée is to be ascribed te the
influence of the ei minies yhieb brought ail
their power and diplomacy inIo play to iefog
he conumittee, and clise ail ils avenues of in-

formation. The sole inform ation the (Coniimittee
got, which was thfat about silaries, was
otfained only under reremptory orders frot
the sceinbly, become impatient :îîmler the delay
snd iitelliciency of the Gomiittee. It is now
proposed that an impartial Commission, cp-
pointed fron withnlit the Legislature, bu cou-
stituted to sit as long as ibail be iecessary to
get at ail the faes of the condition of thîe'insuî-
nite beliiness and the insurance compmanies.

ROYAL BIENGALEE PROOLIVITIES.

Steplena H. Ihioeos, Insurance Commissioner
t assachuusetfinds, frm iln examination oc

the aifftirs of flie Life-Insurance Association of
Amierica, vwhose iead-quarters tire i St. Louis,
thai, on a basis of 4 per cent. reserves,: the
Comipany is deficient abouit S300,000; while,- eut
a bsis of f6 per ceft. reserves, which is allowed
it sume of the Western and Southern States
the ConIpany le S304,000 short. The legael rate



370 THE JOURNAL OF C0OMllEhRCI-FINANCE AND INSURANOCE REVIEW.

of reserves in lassachusetts is 4 per cent., but
the average standard rate is 4. per cent. The
trouble grows out of the relation ot the
Assoeiatiin with Ibe Coliumbia Life ibsunrance
Coipainy, whtich is now unider temporary im-
jonction, and Mr. Rhodes is of the opinion tbut
it will be ins a conditin to restiue business on
the 4ý per ceit. reserve basis by January next.
The Association lie believes to be sound, and
that it lias been honesitly managed.

Fls sr PAssENGEn-TnÂiNS.-It is probable tha
the Toledo, Witbash & Western Railruad wil
not put on the con teiplated that train to New

York via the Canada Southern Ralroad, as
such action would arouse tle most active coui-
petition aniong the ronds leading East from
Clicago, lini ly ail of which wotld be coin-
pelled to lit on simîilar trains. Tie \Vabasi
line rould risk but little by such a comlietitioui
but the Cînadîla Southern would be a severe
silerer, as mot of le otle: lies woild dis-
criminate agamist it. The railroads which rain
fast pnssenger-trains last year have fuind that
it is net advisable to do it, as Ihe imse saved
dues net balance the danger from the increased
speed ut n hii such trains have to run. But

be.soude leading East from Chicago cannot
a tlow iheir tine tobe beatenfrom Southwestern

points by rrom six to eight ours, anid, if tihe
Vbash litne and te CaUnada Son li'ernî insist

upou their scheme of putting ont a fast train to
New York, tiey will be compelled to put on
sinilartriains. To do this, an entire change i
hIe time-tables adopted at Cleveland a short

time ugo would be nocessitated. It would force
all the Western roads leading to Chicago tu
nake fuster timîe.

A :IsE SctEMI[.-Efbrts have recently been
made by tie mianagers of the Eastern railronds
of tie United States to indice te proprietors of
grain vessels to form an agreement elmilar to
tha: formîerly made by the trunk lines in order
t llaintain raies during the suminer. It ls
stîtted Lie steamboat men are very anxiois tsat
such arrangemnent should be inade, and thelarge
barge-owner are also said to fIivor it. But it lI
hardly probable tint thie managers of the rail-
roads wilil succeed lu this Miice little scheme.
Most of thre steamboat and somte ofr the large
barge hnes are and have been for years con-
trolled by the New York trunk lines, viti
whith tbey coinect at Buffalo, Erie, aid other
points on Lake Erie i and it is tteir interest to
favor thie ralroads. The majority of the sailing
vessels, hiowever, are owned by private parties,
and IL le haîrdly probable that these iwill consent
to sulci a echeme, knowing frul well tiat il must
prove disistrous to' their interestst.in the end.
Efforts are nlosr being made in the New York
Legislature to bring aboutit large reduction IL
the Erie Canual tolls, and if this ls done tle
owners.f grain-veessels can do much better than.
by oebiniiig witi thie ritilroads. The vessel-
mien ibve ahvays looked iuon thre railroads as
tleir nittural eneny and it is hardly probable
they can be inducod noir to chlge their
opinion, because tle inducemesnts of higli rates
is jelid out to them. The oiily chance for a
cunsimmation of tie scheimie is, if ralîroads
should prehase a majority of tise îlargo cliss of
grain-ressel asnd huis drivé the smualler crafts
ount ef tie' business altogetlher.

Soe'rinHN ou itCY-noUDsit.-A great many
hioldiers in the Soithern States of life-inusuraice
policies ttkei before tie Var are, as well as
thLir lcirs ignorant of t lie reîichî or the recent
decision of the United States Supreie Court as
ti ticir rights. ThMis decisios was te the elfect
tiiLt ivbhere thre brealkiing out of tre War render-
cd the payment of the ppremiums limossible, the
aissured cin recover fron the coipany tre
amonit, with interest, of reserve att tIe Liiiie

.ivnin his first payient camie due and wras not
paid If the policyhîolder lins died, tis lieirs
and not lie bechietiiiiy muned imi the p>hlly eau
recover tle reserv.e nnd imteresi. \\"ien the
War broke out, the insurance coinpaies ap-
.roprited these reserves on their Southerin poli-

cies, net dreammîîîîg that they woutld ever be
called ipoi for ilens.

Tus EQUITAnLE LiFs.-That thre opinlions ex-
pressed for moi tis back in our article i isisting
un tle iecessity for corroborated sitemients oun
the part o itl Aierican Life Insiurance coin-
mlailes doing bsmilîess mu Cainadali have been

largely entertied lu New York and other parts
of te United Sta.tes even by slie compamies
theiselves, is provei by the stateient of tlie
Elqiiiable Life, recently issued. We lire gladi
to record Our eitire sahisfaction ut thre results
of hire imvestigatiois from onre of wliieI, the re-
port of hie Conimissioner of lInsuîranuce Of thre
State of New York we nake ile bllowing ex.
tract:

M The examination lias been of hie most
thorough and searctinng character, and thre
Superintendent believes that ne crporatioii
ding an ineSurance business ias been subjected
to severer tests thrant this Societ lias, noiling
having been takei for grantedb ut every iteim
both of assets and liabilities, coiscieitiouisly
and exhaustively scritinized. Tu accomplisli
this a foirce of teln persons, inder Ithe Chier Ex-
aminer of, the Depirtîiisnt, tias becn steadily
enîgaged for iiearly .lree months. The Stiper-

lienident is muioîch gratified at being able t
eiate tiat hie result ofhis investigation esows
the complet esolvency of fte Inistitioi.
and that if the saie energy and ability are dis-
llayed in ils manageient and cndulct fron

this lime, lis i e past, a career of solid comn-
nercial prosperity is before it.'

The reort of a Consinitte of 1dlicy-lolders
and Ieireaivsof t'oîic>--liolddos (ufier lits
eximination extending over a period of more
ilian two months, nssisted by a tull corps ofex-
perts and accouitants) concludes as follows:-

The business of this Soriety lias boes con-
ducted with energy, aLbility and systes, and its
uniliaralcled growth silce iicorporated in 1859,
counîltnîg, as iL does,iiealy S32,000,000 assetsand
about $5,000,000 surplus prollis, according to the
Socioty's staleiseot, sbovrs îîîîconinoli lîd iistry

d vigor on the part uf is chief ullicers eid
directors, and, is the opinion of Ibis Cominittee
places the Eqiitable Life Assurance Society is
thefront rank ofinstitution of lits Icisd."

Ve have nu doubt that thie business of the
Egilitable will materially improve during the
remsainder of the yenr, and shoîîld ore long with
such a record compensate for any, imterrusption
to is progress caused by the questionîable
character of the concerns freis whom, under
recentumd stilI existing iircumstances,il scemed
almîost impossible n thie publie mind to disso-
ciate iL, and which culminated ini the two ex-
aminations referred to The New York Life the
Metropolistin and suise others still romain to be
hasard from.

STOCKS IN SIGIIT.
Thre fotlliving stiatement, which ive fuins in

the il1,id, stio s Ille atu OtkS or vrio ns gnous. ini
sigb t in ii tîLîtrcist parts of i[lie wrrd lot ture Ie
il dicuted :-

A pi, Maires, A pril

StoekIL - 1877, 1877 1876.

don, qrs..... 180,000 .......... 451,000
Foreign "onî

passage," qrs. 1 473,0)0 1,602,100 1,00,000
Visible M siliuy

lIs ttîle ÏUliît
Sttates, qrIs.. 1,270,000 1,330,000 2 055,000

Ins store at
G li ag o w,
tois.......... 129,000 12,OGO 63,000

In C leeland
(mi aî k e r s
siocks fundl ins
store) tous... 225,000 200,000 ........

/1iqar

In Euigîaftitl (.4
chier ports)
tos..... .... 118,000 105,)00 155,000

lis Frenchi e.--
trepois, Ions 89,000 89,000 118,000

Ini flavanatandIi l r iinsîîî
tYxs. Mitla
llids.......... 110,000 93,000

bags.......... 493,00 ........... 222,000
CqflSe.

nui somte prim-
Cillal ports ert
ßurope, tois 01,000 82,000 10 l,00

l'eut.
lîb ild e d

are-houses
hA........... 102,611,000 ......... 94,537,000

'Ille.
In b o il d e d

warehouses
gatis.. 13,842,000 13,554,'00 13,729,000

TimIber Deals, c.
nii l il b I C
docks, pieces 7,178000 8,52t,000 6,831,000
DO., fods... 617000 1000 59 ,000

In L u ni I o n
wairehouses
hales........ .37000 34000 31,10o

Ii olland-
Itanca, slabs 60,000 68,000 83,000

In lollind.-
3 i Il1 i 0 is
slabs.......... 29,000 32,000 29,L00

Ii London and
afluat, tons.. 17,000 17,000 15,000

MICARVILLE vs. TIE COMMERCIAL
UNION.

The action of :tie Comnercial Union lIuer-
ance Co., i contesting thie claiis of J. A. ic-
Carville of London, haIîing been criticised in
a,,n aioniyiois document; freely circlated, lte
Toronto agents, Messrs. Vestmacettt& Wickens,
have issued a reply which certainly leaves little,
if any doubt s Io thue duty of 11he Company
n tire matter. The circular savs :
A printed decument without a signature liar-

ing been exiensively circulated, referring to the
rocelt action of J. A. lcUarville versus ouni-
ilîerciau Union, Assurance Compauny', Iried ut
London, before Mr. Justice Patterson, wittîout
a jury, givi.ng a failse coloutring te the case, ire
desire to give briefly thIe circuminees svhich

diced ois to resiet lis deîîsauds, id are cou-
toîut ul' te eLule disse lu LIe juidLgussetit of' flie
public, hIeitier w were net bouiii for tue pro-
tection of policy holders to contest a clainm,
Ilicl or soulicitors uas well ias ourselves, colu-

e i t hed c a e d i i i t l ei d e l l î i t i u î î o f * f r u u i u ,
ttner toue c lesditiore of d n, foli.y. Tue eu-

Stuance sirfli Huelas relied oit, freLd fuoniilegul
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phrasculogy, wvere: 1st. Untrue statenteîs as
ta the value anud description of the goods i.
wVhiicl should vitiate fhue Ilnsuran ce. :2nd. The

virtuil ibanîdomiiineint of tue slock alfter tue lire
whicl shoujd luprecide ite plainti fronm receiv-

iiig uny iiamounuIt l'or damîîniges ciuised by such
neglect. 3rd. Tue clailmi was preferred for

twî'ice fhe f amouient tie goois cost hit, tie con-
ditions of instîuance .bei-'g, tieai flie Company
ilnsuring shiii lot b e liable for any profit, but

ion inudenmlyii3 oily.
Tic evidence us ta tue lirst shuoed thit the

stcek las a biiii nuit stock, cosliig oriinally
23,55, boughit by plaiitiff st 13 (cets oi tue

duiiur ($10,178) of wvhicli onîe-fonurtl iwas sent
lo Li îcndsy i he balance ta London, amouiiting
wiliiiL xpenu es ta $8,400. This stock wuts parily

delivered by the Grand Trunk un the 23rd1 àNhuny,
8n, and insured by plaimtiti oui the saine duy

lI r S8,000-in 1 i' Gomnimîereiil Uion and hland
ui Jund, fi r 54,000 i ach. I un giving this intlur-
aeu lue stated to MI. 'imln, tlh agent, thut

the stock aiis new rand worth fron 52i,000 to
33,000 an d ould bic t75,000. The ahca-

ions signd by hi gave thre cash valule as $15,-

Evidence us ta tli second, showed theat the
value of thre etock lin tie back-room (w liere the
ire occurred) n'as state io b e over 89,000,
that one..hf of said goods iwere lthrown'î out
inta utan alley -way, viere they ai renunined for
20 hours, aui soie for a longer peiod. This
dunder conditions of policy constitutes abandon-
Iment.

Evidenice as ta tie third showed that in send-
ig in claimn papers (mhich vere irregillar) 27

days afuer thi bre, lue uaide alidavit tint his
actual loss anouînteid ta 59,880, 'laiming front,
each Company 51,000 or $8,000 in ail. His
Lordship gaive jidgeint for S2,200 against oir
Coauny, leing one-half oaihat Le considered
hLe wvas entitled 10 in ili

Evidienice lin addition to tine loregong showî'ed
thit the lire took place abolit 10 p. i., o Julule
ist, 1870. At tire time, plaintilf fnid flite
othlers wier, lue stated, li tihe front shop, u u-
packing gods, vhile tire wias dCst'o'inug the
stock li the back roona, into which a woodein
door oiened front Ihie front. That lue swnore
Ihat ilie af Ihleum wvere aNvare of the lire nuit il
two taidesen came in fron ihua street and infloiieuh
thlema of it. lits Lordstip rernartiked oi iLis
s tltement l Theat it uwts unuaccolin table ta himi
iomw four persons could be ii hue front shop
withl thue iack rdomon n lire, and tite large
unount of gooda, stated to be between S5,oo

and 0,1100, totally destroyed wilhout thir be-
ing aware of il," aund ne cre sure every nlibiasa-
ed persoi will colulr ln Lhe .iistice ni' His
Lordship's expressions. The ilutif.urther
stated, as Io thre manine' lue made ip) his luss,
that he seut 23 cases Orhils pirchse la Lindsay ;
that e sent no0 invoice or otlier îlocumunent with
thi, and did not keep ut set of' boukis. 'l'ie
oily 1wacy lie Couild miscertail their value 'as by

gaiîug huere ta take stock. Thatt he nas abahled
ta identify hue goods fromn thre rest of hie stock
li tie shelves by [he private mark of tihe
aries fromt whom uhey werd purchased. But

his Mnigeus (ic. Oirer's) evidence ias thant
they avere lot tlken iuto stock, but were
ailtgethue r in tihe store. We ta k the precaution
of nlot aliloiig flue witlnesse's in Court, aind
were ilhs enitbled tao obtalini evideuce fron the
pliintii's wituesses, mihici strenigtiid that
for the defence. We were asked by pLaitiiiil's"
Cotnsel whiat ve-e orur lobjectiois ta insuring
banîîkr'îupt stocks. Our rely uis, moral hatdiuiî'
as ini manyhistncestue pirciisers are men'
with tut aniy staniding li tie nereanil.' ' word,
often nithout any fixed location, an'idcriing
about frot plice to place, seeking u starting

pohtî, and lheaily' insuring their gods. A New
Yrk lusurance Journal, writing oun moral
linzird and frequenh'y of fires, remarks, thaet

stock, purcliased at from 25 to 50 cents lui the
dollar, becanie, inder the piurifying Influence of'
friL, in the limagination ai' tiroir omners, worth
100 cents." Tie plitntill also stated tlt the
gouds bougltt by him were his own and tren%-
cumber'ed. That lessrs. Ganit Brus. & Co.
guauranteed the purchse, charging 10 per ceai.
couunision ; ient:te held an seculrily of un uy

kind. We havethe >lealtsir of stasting tieat
iis Lordshlip renairked, tliat from the ininumiiier

Ihe plaintif conducied lis iflirs tihe Company
eouild nlot have settled tle claitI wVitIuiIt con-
ing intu Cou;t.

. addition to tie speciil merits of this
decision, it will serve as a pIrceedent in fulur
cases where bankrupt stocks, bouglit it a tper-
centage, are valied not at fle coipromnised or
bargained rate but ai tie rite of olne lhindred
cents in the dollar. The compînîany have paid
the amliouint aw'arided by tle court.

FIRE RECORD.

'Montreal, April 29.-A mnost diastrous lire
broke out inu a building un St. Urbini street
occupied by flic Oil Cabinet Novelty Wnorks Co.
ant Wiv. ILtLerilidt & Co., deaIlers in shoe

maîicliiiery, at wllich tenî persosu, mllostly lire-
no were eitier killed ontriglt, or bLurnlt to
deaiih while iînarly buried beneLath the ruins of
the , brick gable witll, wiehiIceil iupon tih< ii as
they worlid in the alley bLesdC hie bluilding.
About is iianiy more are severely inijured, ane
or two "0faitally.

Tre building wr s oned by Mir. Jolm Bulier
wlo aitra iiisired iflr $10,000 in the Come)-

mlle rciul u iion, wlich Comn ietiy rc-in1sured. luit-
t-ilield & Co., inporters :and iaînufacturers of

boot irand shoe mnachinery, lost froi S12,000 to
S 5,000 lus includes $,000 irhll of m iiuebi-

iery just ready fli shipmieni. They we-e insred
lo' $2,500 iii fle l1pCriail, and for tle saie

iimiiiunt in hie Scottisl liperial. 'le loss of
rite Oil Cabiinet Compiany on imachiinery and
stock is etinted by tie mu iinger ai iabout
$23,000, alloni wlici lure was 56,500 of insuiiir-

ance in hei Coiimercial Union. 'This auaint
vas aiso re-iiisured iiiatlieri companlies. i r.

Stade lost aboutS51,000 wrorth oi goods. covered
by ins rance, Tie worknien ciiiilouyed on flic
prermises lest ail threir tools.

Tie coliiiî store nîext door. also destroyed, wras
lnot insured. Supiseid >iendiaim. 'Tlie
accident wias dute to flic lliisy chairact r of Lie
buildig.

Anolher lire occurred îat iiidinigit, tu ting
Cttelli Bros.' lhacarnii and'ericli flictory,
57 l'ei thitis sireet. Loss, $5,000. Three liremen
were in tie ottic hlien th ai'oor give wiay, aend
they were uirecilpitated to te .llai blow.: An-

oher scenle of wvild exciteienît enied outside
whiii ie cish was h 'l'rle firemen etiled.
Peterboro, Ont., A1pril 28 -A lire brke ont

eaîrly this morning m the enîgine houlse ofi the
Midland rivi.iwIy. A 'ery iihi wind wias

lowing at the ime, and lhe lire spread
ratlidly, destroying the storehouse aend station
hrouse i;tso ai ho:el opposite alîî three privat a

dwe'lliegs. AllI Lie freiglt in tlhe stition was
dCestroyed, snd flur cars builrat, somtie of themi
loaied. 1le dweln destroyed by hie fire
wu'ere iceeipied by 'reueva leiiLersons,
Le nards aindl Henrys. The ra hay coiplaniy's
buildings were inîsu red for aluret S6,000 in the
Royal Ciadian i Delaneyt ns hotel fAr $1,5A in
tie sliame 'couiiiiy ; Preneran's furniture for

i 300 in the Canadu Agriculltisre; ciirriagi's,
raîk si &c , for S4,000 ii lie Scottish ilperial,

and $4,000 in e Nortlern; R 3y 1r. ticLLv-
h1u's fiiriituîrein the sthrehouse for Sl500 in

the Canada Fiie anîd larine lendersonî's
house for $10i in l Westerii Leoîîards for
$00n li t ritisli Aeica. ie total loss
could fnot haro been less tliin S35,000.
. iladoc, Alril 30.-A lire waies discavered

about halplimst four o'clock this mîîorningC ii the
1iiag isop oinled byi . Orr. ilesides tln
iii, sevein miggm'is Ind ail hie tools were

liurnied. Tie flie sprcead to iother fritame dIl-
ing owned by Anson Vain Normane. Ir. Orr's
oss is supliosed to. be abiuti 00. No insur-
tuce. Supposed cause, incembarm.
i rwick. N. S A pril 2i.-Tle d elling hlise

of Mr. Isaac Mi orton, about t tile niorih eti'
Berwick, mis destroyed by file, beiveen I and 2
o'clock. Tlie lire cauglit ou tie rofi and spuread
very rapidly A tlarge a1cr of I he fu'riiture
wis cousiiiiied. Loss irobaiib:y $1,300 iî houe

insired for8So00 i furniture $200.

CmmAniiut Vessai. Fsio-It is geinerally next
ta impossible for vessels cominîg up ta stop) and
report at Cheboygani, ai it anry oler poinrin

fie straits of iaclna. 'lhe law' rerIires ail
vessels having foreigli cargoes ou board to stop

ani repiort An eillrt, hels lieen mde, and is nov
itkinig, to expilin ho the deparîîtîînen t tue trouble.

deay, and danger ofrvessels sa reporting, annd as
here is no goo realson wh[y thie mainsters cannot

repiort just ls well-ad just as saflv r to the
goveriiît,~t-at iheir pors of destination, il is

probleIL tieht thle huiv wii le changed during
the presenI t season. In te sprinîg nid fall, when

there is ice or w%[il, or both, i is exireiiiely
hazardous for ai vesel ta coiply ivith it. It ls
bIlieved, as we-say, iut the Tre'asuiiry oilicils

will look ait ilhl imiatter ii its true liglit, and
thait th l ehange wiilil be speedily xIîade.

Lest fail t choner Neaa cilie tiroigh
wilh a cargu froin Canida, aii, being iuinable ta

iilat idangeriig his vessel, hie llaler didf
nlot repiort. For i hic lie hasjOst belenl fi,,ei, PaY-
li g Ile naoun t t te CIustim 1oîse yesterlay.
The fille was made ve light, howeiver, and
even the o ntexce m il li euriiid tu hill.
Tlte ma11ster is ene of thie mîost carefl , consci-
ci tious iieni on lt lakes.-Chicg iJter- Ocan

CASI1 IN iIANK.-INSURANCE LA W-bUIT.
'l'o tlue Editor of t licJou« cf Conrmerce.

Dimn Site,-With reference ta two parag'apis
i your last issue in which the name<i the Mtice

Lile is mentioned, illoin me a fiew reiarks.
Yai ask how thune Ætm Life is going to

accourt for suclh ni en'ormos ic l s Sal 05r,83
in cnsh on hand and in batik oi DecemberiiîL 31st
nist ; n'hethber ainy of' this lias been procured ls
i oan ifromt direcLI'rs Il to tike aL shin tlh flic

stateeniiciit," anui kiiidly intimale finth i fiîot in-
vested, it olglt to be.

The ' enornous sei ' spokien of, is noîît quile
fi per cent of the ftthe assets. On looking Uv'er

Ile last siatemients of. elvein linericai aend
Caiadian comninenles, Iying before ie, I see that
the amîounîît held in tlhaot shape.averages alout
four per cent. mild thit Inaly' all hie cît)îîîîanîîies
of tihe .ÆElta size,or li rger, talie et four and
live per cent. of their asscts in cash ni Decemi ber
31si, the smîaller coanî îîies vryiig f'rin one' ti
cleven lier cent. 'ie exira laibr iinv ived la

I'eeinii'itig thie aniinal statement, during hie
lati er part of the month ol' ecemblier, preveaii ig
fuil attentlion to iiiiesiments th hirgirreceitsli
during thuat month froi m cllecting agnes;
and tue seii-tnuatiil interest a ie cpainiiiiiy's

stocks, bouds aend imiortgages. as wveit ns aon prin-
cipal, lilling diue ebout c ber 31si, accoent
for a munch larger iltraimnt in baiink on liat
unte tihatn i ielle > uti'er dauy of' hie yetr. Il les

nlot folloiw, lIuowever, Ihat L single djoillir of Ile
million .fails Io yield the cipllîaltiy interest.
h'lie ilaount nid rate of in iterest anually r-
ceived sliews that lie Lina is nlot in tue habit
of ie'glectinîg a'y liprialt source oi' interest.
t is easy tii mnake charges, but it lis nîever 3 et

bLen alleged tient the Etna Life ever needed t
borrow fromt its diretors for anîy purpose.

In tue 'lna Liue cs. France aid wtife, io final
dlecisioti has yet becu given by the Uunited SliItes
Su premnîe Court. ItN'ias only argîimd on lie tth

of A pri. No widow or orphanl's iiterests tire
iivolved ; but soie iniportait points in la.v

need ta be settled, as a guide lo .lic fatuire.
îdrew J. Che%, a baichelor, iinsured upain t'o

$10, 0ioo policies in July aind Seilimber. 1865, by
applicatioii of his aiser, M r. S T. France, t
maried waouloi. île lived buit a flew ears, and

lit t tic ire of his deatli il company wie
infoirimied tiat ut iige swinIle had been.ai tempt-
ed in ihose tio policies. Investigation shueming
this liiornition correct, ftie company tendered

bai''k Ihie mlîosney but refuseil ta recognlize tIe
I>olicies. Tie tw'o cuises ere tried iI the clrcuit
e uîri, Pensy'hn i, li 1873, whercin il was

proved tihat, while in litue upplication, Chico'
had denied ever huving hadl rupture, (1) lu

lia dl been most serioisly aIIcted ihuereby, luis
bawels pro aIrUding ; 2)l huat iiseiad , of 3u
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lie wv'ai 37 yeairs old, so that lte money 1taid if
etil Oise hait been coect, ivouldt have purchased

eniy $16,170.40 instead of S20,000; iand ý3)
thatiMrs. France wt'as ulntarried woiatn, nIot éL
pendent on lier brother for supîpor, anuîd le
owed fer nothing utithe ttie of detth. One of
tlie lolidies hat been sd by Mrs. France to a
mean,nameed Selvage, for S9,280 .On tis the
jury- gttvc a' verîdict a gaîinst hlie coipany for
$1o,400 ; and on the ot her, aîgainst Mlrs. Frace.
Theatim aîntts heiuîg large, and these contrary
verdicts not really settling the questions of
issue, both cases wtcnt te the Supreime Court,
one of them carried there by the company, tiant
tie'etier by France. Both parties succeeded
in. obtaining Supreime Court orders for neiv
trials, on lite groutnds that the' charges of the
judge to tite jury were erro-ieous; and tihe ver-
dicts contrar to the evidence. Titifinai jug-
nents,.ht is le ved, will shortly be given, and

it is hopied that these will definîitely set tie the
liointîs iivolved as to till simîilatr fiture cuises.

Yours tuily,
WiLLIAM l. ORR.

MON1RE.i, ML y 3rd, 1877.

TElI BANK OF TOPONTO DIVIDEND.

To tie Editor of the Journal of Counnerce.

S.-The action '.uf the llank of Toronto
tn decliting a dividend of tour per cent.
for thie half year, being a redititon of 2 per
cent. froin forinîer lîttf, itis cxciied a feeling
iicli akin to indignation in tlibisits of many

of the shareiolders, of whom soie of tie liet-
viest tire repi-esented in Mlonireal. In flhe past
Ite Banik oflontretl and Batik of Toronto
tavbe en in ut neai'ly aiialogouis position, reap-

ing large profits, tie surplus o f %iiiich, after
qiayinig iindsome dividends, have been accuimu-

atie in a fund -called te "lRest," liad the
iolicy of bpth lmnki ahi cars to have been mucie
the sane .Nw, however, ice are led te assutne
thai tei itide f îîrosperity las turnted and tie
direction lave te treat w'ith leavy losses in-
stead oflprolits. 'l'ie action of the ßanc of To-
roui to latitis connection, is th subject of our
reuirks. In our last issue ie pointed ont some
leadintg facts in justilicttiont of the ßank of
Mont,teal drawiig on its contingent fund fer
lthe equalizati ut of its divideid, and thezie ftes
appl vith stilligreater force to the Bank
of Toronto, for .m.years ptast, althoutiglh
carnin g si tul as the former Batnk and
havin aecumulated. a larger Rest accoutnt,
the division of lirofits lave ntot been so
so great aii %%whien this point vas uruged,
time and tan, nt the tiannual umeeti îg, ilie
sharehider'saiere always met with tlie saime
argumeit, " beîtr hâve a lit derate siteady divi-
dîtd tan.ahiginncertin division of profits,"
a tid mlaïny pi'ties, liîing faiti in these repeauted
assurances of tite Direcors, invested ieuvily at
a ligi premiui, iu 'tici tion of a steady itn-
come ; nos tliy justly comupliniii, that tie re-
sent redtiction o 2 ier ceit. is ut stultificatiuon
of lte mst pliy of tii i id u nn tt ut ieces-
tsaiy iit-i inieit oi tit i its .f. te shiare-
h0derste only ossibe justilicntiion of hici
lies in very.ear lusses which may iave oc-
euired of ri i tue publie ktow uotliug. ue
thing s cer;tain. tiI Directors have tue easy task

eforeth[emt ift heyvisn to satiSf'y tiose whose
intiists they ye ben etitrusied evith. En
mîany qitarters tissappiar'ent chanîtge.of >olici
isaccreditedi te te tinew laniger tlhu is lokel
iton (as tie "srer t' '! ivorld Say) us 4 clh ronic

hiear,". iidi otheîr iankt'rs sauy they woldt haveu
dutie liie saiile 0f this te hve n doubt, for
of lute years the tendency aniolig batink ollicers
hais~ been; tuivrs conusultinî theuir ownt cent'u
fens nire tdini tli riglts of shar-eliolèers. ol
conclusio'be it far froni tus to encourage tite
iuiisiriminate 'r'lirttion from IRest Aci
Cotnuts "' for'divide Vpurh .oses, but il; possi-
bis tu'g teo'the othr extreme.

Yours; &c.,

L A)3D A.
Monti-cal, My 2nd, 1877.

€Niiommcrctil.

MONTREAL GENERAL lARKETS.
MONTIA , 3rdil May, 1877.

Business keeps on iniiitoviig it most deparnt-
metus. Tite excitenent in t'ie produce market
luas, as we ua ticipated, ati Lted for tie present
and w'aits further tdvices ias regard the ftuture
courue of the R.iso-Tutrkisi uati, bfbre a7ain
ronising itselft stpeculatitive uctivity. Failuresin
the city and throughou teit D.ininion, still
continue and exert their natural depressitg
infuience. Remittancas, howe'r, tire better.
Plentiful rains durinug thre next wreek or twoû
wuouild do umtuch to render mtore certain autici-
pations of good tcrops a d. tend. to gint conli-
deice to traders Ls well ttS to furthier iiprove
remittances. h'Ilire is a sliglht tendency
to sil iless in tie mîonuey market, oving pro-
bably te ut batter demtanud for discouit fron
impoirters and te tIhe wvants of' the carrying
tade coise uent on tlie opening of navigatioi,
but there is aus yet tu lack of suppIy for all
legitimate requiremîents.

Asuus.-R.ceipts litit, owing to diliv in
openinig tei uachiie i5aial, and, wvitl freigit
engageients for the fiit stemere, pries hive
ben advanced to S4.20 to 4.274. No I.iferiors
arriving. ILt is expected price's will be loiwer
on opcning of Canals. Pearis ire q·iite uîeg-
lected ; stock remains ttiotiary. There is tuo
demîand whiatever for either Firsts er SecontIs.

lie receipts sitce sit Jan. hnve batIe 3261 b.is.
Pots anti 10 bris Ptftnis; the deliveries 2,280
bris flots and 30 brils Pearls, and tei stock in
store it six o'clock titis evetning wtas 3,593 brIs
l'ots and 843 brissris.

Bors AND Snor.s.-A very fair biusiness in
light goods continues, the liae dry weather
stimltiitng tite demand for those uties. leu
quiry for lieavy>, goods is quite linited, exeilpt
for course Brogans and Bai ., for whici the de-
mîand is fuiliy tip to s 2pply. No chinge ct be
noted in prices.

Duy Goons.-Our city reta) trade is re-
ported to have done a very good business lately,
tlhuoutgh this past week's operations have been
somewhnat interfered with by the large number
engaged in tie cuistonary I f Aing.' umber
of' buyers froua the Ottaiva and ßitstern' Town-
ithips Districts as wuell as f'rom Ontaro, have
beenin tti ity, and, front all thtat I'e cain
leanti, purciases niade are fully up to the ex-
pectations of sellera.

Monley is cominiung lin more frecly, and fewer
renewls are being asked for. We are glad to
note a more cherfuil feching perviwiing this de-
partment.

Dtuas ANS Cr"ttICALs.-Tliere las been a
fairly active demand for atost leading tiei and
prices lire sliglhtly easier for large piunchases.
For sml i lots ourquotations i atother colm t
art the ruling figures.

Fisu.-We quote notminally t-Hetrrings .5 00)
to '1.50 ; D'tft Salt Codlisih iel.1 at S7 to
.7.50 ; No t. iarrel Cciid, Nuo. 1, 30.n0 No. 2,35.00. Green fish lo'wer ; Business very quiet.

Fot.--Th'te lias been a declinle of 50c
per bliarrel frot the iiigiest point reached list
week. Sales et spring Extra to-daiy et $8, and
more seller thiau btyers. Stranuge to sN Il-
th g lite Engshi iarkes lire du and 2S te
3S per quarter lowter in w'ieatu yesterduy, tnud
to-lai, lite Chicago muarket b u taotony ble
lin, buit advauced. Stock of flourn h store on
tie tst lay 71,000 barrels.

FUns AND SKss.-Nt movement Of Cou-
seqtuience during lite weelc. Wre npeut qui -
tationis :-I t pring. 18c. ; De., .Fall, 10c.
to 14c.; Do Winter, 12c. to lUc; Coin. 25c.
tocle. -Fox, Red,75c. tuSi.25 FoxCross,$2,0
to 33.00; Mlarten, Pile, 75c. to 33.00; Mlink,
Wi'sterii Canada, good color, 31.50 to $2.00;
Slinki Eastern Canada >rime large $1.50 to

2001) ; linkE, astern'. Cnada prime small,
SI 00 to S.50; Otter, Dark, prime, $5.00 to
37.00; Fisher, Dark, prime, $5.00 to S7.00-
Lynxk, 31.25 le S1.75 ; Beaver Fil, clean
pet t per b, S25 t I 50 Do, Winter, clean
pl, per t., $1.50 to S1 75 ; Beur, large prime,
$3.01 to $10.

Gitinuy MtARKET, WroarsLE.--Suguri une
further advauced. Telegrapuile , adIvices froi

Britain report pric liglher than at any itime
sitce the extreme figures of iast fall. Low
Yeliows and iaw 'ugari.s are 9c. to 9î'C.
Mcdilun Yellovs 9]c. to 9.C, and good tO
choice 9Di. to 1c Grutilated is aiso
huigher, and reported as close up to 8c.
in United States, equal to Over lt10. here
credit terns. Quotations are ilic. te 11,c.
JI'olesses audSupueu lin. Trinîiditi talas~e
4')c; :Brb.do2s t7c. to 4·. T e . s.-Cntinue
dull. Tihere is eniquiry for iV grade sweet
Jtp.tas. Prics here are relatively b 'oui thle
Un ited States m:itrktl; quotationi arc ffr i lw
to fair only 25c. t 30c. ; fair to good 32c. to
33e.; fine to choics 43c. to 53o. Gr'eenl 'Tas
quiet; Tvankaya 22z: to 27. Yiîung sons
23C. to 30C. fer low te fair, onfly 35c. to Oie. for
gond to c!hoice. Reaction is loaked for iefure
v.ry long 'lm Teas, as carrent prices du nt showt
profit in 'carry ug on business at ptces of
growthiant export'ts, sIecially for China Teas
and somine Jaians. Total exports Chin t an I
Jattl te the United.Stttes are 43,00à,000 Ibs.
this Setso , against 51,607,000 libs. Ils sea t.
Cope is fir. at an'advauca. N1ltzarctI i i,
to 25c.; Java 28::. to 30c. Rice higher at Sij
to 4¾ amit up to .1.75. Spiers -Pepper frotie. te 1lic.; Pimento 12e lo 13c. ; Niltmlegs
75c. to 9e.; Clove; 42e. te 4Gc. Freui,-ew
York market is high for Malagat and Sultita
Raisins; sales there over 20,000 b >x2s witin a
fiw days. Sultanas ield le. higler. Wili tis
lie market isl f oir ail kinds, ant noini ally
unchiîgcd. Uemicls-SalSotdaL20t o1.50;
li-caribonate S..30 te $3.60. Oils- Firni

Large catei of seatis reportel. Set and Coi
il qu'et here.

ani.ttt. Etarl' in the season the trade
waits disturbed by one or two houses here and
in tie West quoting good brands of iroi ai
rates in whici thre w.t ie profit, in order to
itmeet somte Amlterican prices ; it now tturns ot
lite Aitericns io ioitedi these pricc were
ma:tking .tu inft'ior titttli ty of iroi troi old
rails ndut other iutferior material, and lie parties
whoi tried to neet these tnnatniral quotatitons
m;i t either sup 1y inferlor brands or lse
mtey out tie orders they have bookd i prob a

-
bly they aiscounited the market leavily and
must pay for tieir w'ant of' luck.

[c.rmntTht' e activity of last week .has
catused quite an advance in prices. Bohli
Siaiughteàr, and Spaniishi Sole L2ather its ad-
vatce :ene cent lier lb. Gootl iipler is now

elid at 37c to 38c lier Ib. Graitied ipper Sate
price. Buhf and Pebble tire irmier; wire look
for a further advitice. There is very little
good uIpe' ica this market an i Toronto deliers
tind il difltcult to suppiy the deintd of' thle
manufacturers ait advariced prices. The Amer-
ici hide deîlers are buying upit at Ilie gond
lidtes both in Quiebec and jnîtário, whici lits
cautised ai d 'ttrice in) price.

Lunenttt.-There is little ns yet to indicate the
clarncter of itis department f'r lte seo. The
Otttwai mIl-owvners and lunbermîen tire is'
ieartened at tei prospect 'of the spring drive.

Trh' water in the tributry streais of the Ot-
tawa ias tot beenu so .lIow at tthis sensn for
maiy years past. Reports frot the DOs J;;î
chimsi sliides.State tlîat cribs are nu, ible to get
over. Att opeirat u. Writing fromn the iM ttt'twt
Soya that th drive cainit proceed ileit'sS they
hta ve heavy rains. ViTe Chaudiere en sa, y ttty
have abont fil f a setso'is c;, 0ut lia id.; qouota-
tions iere remtiain tiuthanted
Asi, i to 4 inches, ier M.... SIG 00 to 20 00
AsIh, timlber, per ........... 20 00 to 25 00
Biieh, 1 to4 inches, petr ..... 18 00 to 22 00
BLasswood, ito 2iiies, per M. 15 00 to 20 00
Basswood, extra wie, per NI.. 20 00 to 25 00
Bhicl Wtit, lier M. ...... . 60 00 t 100 00
Cedtar, ro,nd, linetal foo. 00 06 te 0 09
Cedar, flat. lineal foot....:..... Ot 04 to 00 05
Celar, square, li-ial foot..... 00 09 to 00 12
Ei, 1 to 4 inches pr ML... 18 00 te 25 00
MII timiber, lier N........ 20 00 te 25 00
Elm, Ro'k, 1 to4 incies,tnerM.l 30 00 to '10 00
Ilemilock, i t 3 inches, pter IL 08 00 to 10 00
Hemiock, 3x3, scantiing, each. 00 07 to 00 08
Hremilock, 3x, scantling, eah. 00 00 te 00 10
lenilock, timber, pen M........ 12 50 f0 14 00
Mablehard, er L.......... 20 00 to 30 00
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Oak, 1 to j liches, lier M........ 40 0 to 50 00
Pine, gond clear, per M........ 25 00 to 35 00

n, coilion, clear, per M... 20 00 to 25 00
Pine, somiil, 1 ich, planed..... 15 00 t 7 00

'ie, souind looring plancil... 12 00 to 15 00
Pine, roofing, planle , per M.... 11 00 to 12 00
l'ine, strips, 1 to 2 inch., per M. 09 00 to 11 00
Pinle1, stiips, planid, 1 to 2

icles, pier M................... 11 l00 13 00
Pine, conhioI Ceills, per M...... 08 00 to10 00
Pine, col]uon 3 ih culls,

per Uf.......---........... ....... 06 00 te 08 00
Pinle, conunon 3 mch planed

per M............................. 07 00 to 09 00
Pille, timber, per M................ 15 00 to 19 00
Pine, shingles, per M........... 03 00 te 03 05
Pine. 14 hith, per M............... 01 10 to 01 25
piine, 3x3 scantling, eci .... . 00 O7 to 00 08
Pinle, 3x4 scai tling, each........ 00 10 to 00 Il
pine, lx2 furring, each.........;. 00 2,te 00 0
Spruce, 1 te 2 ilches, per M. 08 00 t 10 00
Spruce, planied, 1 to 2 lches,

per. M ............................; 09 50 to Il 00
Spiruce, 3 inch, per M............ 07 00 to 08 00
Srce, i ber2,er M............ 14 00 te 15 00
Spruce, furring,x2, each....... 00 02 to 00 02
Spruce, walstrips, 2x3, cacli.. 00 054to 00 0G
Spîrlice, scatimling, 3x3, each... 00 07 to 08 00
Sprîice, scantling, 3x4, each... 00 09 te 00 10

Os.-Linseed Oil is coisiderably excited
and hie price lias connimued to advance, 70c.
for llîaw and 75c. for Boiled beiîg ile frin
prices to-Iay,-with an upwrd tendency.-Seal

lil is exlcctel next veelc, and ca be bouglit
Io arrive at 55c.,but plirchasers are hoiiiing olf'
iîn anticipation of lo<wer figures. Othier oils
without change. Pains and NYaval Stores.-
unîchunged.

1)novisioNs.-Jutler-Old Butteris very îiull
hardîlly anîy sale, except to0 lower port Shippers,

und tiey clin get all they require at mîside
prices. New comtes along freely, ,id has steaidy
sale it tlie reduced Irices. UCese.-New s
coming 011 sparingly, and selliig t retailers at
our qnotaitîions l3c. te 14e; Old is in siall
coipass aind is Imoving off slowly.

SALT.--NO Change. We quote factory filled
salt at $1.15 te S1.30; coarse, GOc. to 65e.

SEDs.- jlover. iMlarlket continues fl-in ; very
little offering; selling iii sciait 1ots ait 1G. te
154c., per poind. Tiimotiy-scarce; prices firm
at~52.50 to $2.60 per bush.

TonAccos.-Tlie demand in Pluîg goods lias
slightly iniproved. Prices remnain as last quotel
viz., in bond. Black elewiiig fromt 14c. to 22c.
Mahogany clE Briglt Siiolkimg froin le te 30e;
Fancy fromî 35e te 45c. Outis remain iii their
isial very quiet condition. In low grades fiurni-

ers and cointry deaers have things their ovii
way. Their prices have, however, advanced
soiiewliat, and 15c. er lb. is nw asked for
Canada Utit Tobacco, d'uTy friee. Pasrliament has
not thouglt iL well again this year te iiterfere

wvith their trade. Cigars-InDomestics tIrade
remains uiet. Tere is soie demand lor Iiii-
lorted Ilavanas of low anîd nedhîiumî grades,
wliehi are now ield at higier prices. Alanilla
Cigars and Gheroots are scarce and higi in price,
quoted fron $35 te $37 for good quîality nu size.

eafl obico.-Late advices froms Keiticky
report :-Seasoinable weather extenîded to the,
clittiig district, froin wlhich heavier receilils
are looked for soon, tie large inci-case being
mîostly froni the southern c und soiitlwesteri

art of the State and Tennessee. Sales are
leavier than for saime leriodl lastycar. Olferings
iesented every type and aimost every grade,
wNith very few but what vere in fromu risky to
very soft order, wilh a large proportion of
leavy commno grades and liglht weighit pIcgs,
causing steiiers and re-dryers to be the
iecviest ocperators. Trashy and comon hecavy
lugs are casier, but all desirable. Red or colory
orts, beimg scarce, are firi, with all good to
mle grade tobaccos i order, and good weiglits
coiianding full prices ; Ile maîîrket for a i
suc clos g strong. Munufactrmg ligt to
god bodiedred andcolory fillers im order have
sen mil dlemald alead of' he ofllerigs at full

prices. Common to nediiiim dark lugs firm, but
possibility of beig casier; good, stea y. A few
exeepionally strictly lieavy inîall tie iid leify
CJlarksville sold up te $(.50 to 7.00. Red and

black wcrappers have been in botter su ly, with
good deiand, and wlien In safe condition sold
full. Selections brouglit Li7.75, while sole in
veury soft order sold dowii to 12.00. Malogany
and diappled wrappers of good sibstanee fair te
good,sîîll ct $12.00 to$l14.75 ; fine $19.75, rather
soft. Outtiigs leaf, for stripping and redrying,
have bcen ain smîall suIply, selling full and in
goodl demand. Smoking diirk casier at close of
weck. Colory firi st full prices, especially lr
godi w'eiglits. Shiiping, prices finim and foil tor
all desirable; good, sibstantial leafin safe order
being scarce,butlarger reciptslooked for befort
long. Cigars, new wrappers, have been li
ralier better supply, witth few offered lit for ex-
port. Prices fim. Stemming, offeirings of
common und good heavy leafy allgs a leafr
lrge, and nearly all ii soft order, and consider-

ing such, slling at full prices. Old toýlaccos are
genierally about the saie as last veek with
ulIIost no colory ofrering at auction; consider-
able old sinilTers and smsokers ollering, and easy
at last week's figures. Aniong the recent sales
privately, were 12 hhils of 1873 ctiting leaf
selections at $22.00, and 21 hlhdîl of 1874 crop at
$12.50.

VINES AND Sl'Ii's.-Tlhere are as yet no new
developmilents in this delartienît pending the
new Supplies about the iniddle o0 tlhis mîîonth.
Low grade sherries apear to be in soe re-
uiest. Leading brands of gin (DelKuiyier) and

braniesS continue moving ini simali lois at quo-
talionîs.

o.The approaching siearing time taikes
place the end of presenît or first Part of next
month, and those iiiterestel ii wool are watch-
img the probable course of' prices for the
preseit year s clip. With the exception of socle
huzes o)f Fmle Wools, which are w-antedl fur spe"
cial purposes, the ilk of the old wools has
beei sold at lower prices than was cuirrent
thre mîuonths ago, and the outlook it presenît
poits te lower prices, ilnless hie iresenlt
Eliroeîu nWar contlillues lengthy, and c de-
inand comres iii for armîy mîrposes ; but thie
eenormous quantity tbe oilered for sale by
auction im London tluis mont of mbout (150,000-
0 S0 bs.) elle lundred :nd fifty million pouinds,
or iore than three-faurths of the entire clip
of hie United States, will nie doubt be a large
sipply for any consimption wanted, and the
result. of this sale will noý doufbt deterimîe thie
price of wool this.season in Alierica.

OIL RMPORT.

(Fron our own, Corrcepeilîit.)

PLITiOI^, APrnI. 30T5, 1877.-Buîsiness cou-
tillues very quiet and tlhé reaction in' the United
States Markets lues net hadit an, encouragiîg
efcect, the latest advices sliewing il decided
wealkness, althouhgli i is well knowii that the
European Marlets are n'ot overstocled. Messrs.
Kerr & Co. have struck> a good oell on Beir
Creek which producedabout seventy barrels per
diema ?or the first tlireedays, but lias iow settled
down to 30 barrels per day ivith every prospect
of bcing a good steady well. Dev'elomlllenlts
are rather slck at present and, outil the Fall,
are likely to be se. ' The Loiido Iltiiners are at
present doing tlcir best t 1ill each other out
by ofrering Rleined Oil at 10c. per wine gallon,
F. O. 13. Oruide remîamls firm at $1.25 but ic
transactions are smîall. The shilinients for last
week iere as foUlows orile 5,400 barrebi
Distillate, CG barrels; Iteliiel O1, 189 barrels.

EXPORlS.

comparative statementiof l xpors of leadiig
articles ilt the Port of Motreal, from, the 1st
jetitiîiry to 3rd May, 1876 adu 1877.

1876. 1877.
Ashies .................... 127 1495G
Butter.................... 17:l37
BIarley............... .. 1 56,04
Bacon ................... 2,394 1,3113
Corn....................26,395 311,135
C eese......... .......... 25,462 35,628
Flour. ........ . 3F'12 9

Lard ................... 14,709 21,G57
as 69.................... 0,346 45,65m

Pos ................... 147,202 67,239
Perk..,...................... 2,468 4,611
Whet 525.................524, 133,306

Ashes.--Ecports for the week, -bris. Pot.
mnersase, 73s brIs.

Buitter.--Exports, -- brIs. Decrease, 2,881
b rls.

-Barley.-Exports, 2,023 bush. Incerease 56-
094 bush.

Bacon.-Expiorts, 296 boxes. Docrease, 5,-
028 boxes.

Cori.-Exports, 44,164biisli. Itcrease, 284,-
740 bush.

CIeesc.-Exports, - boxes. Increase, Il,-
431 boxes.

Flouir.--Exports, - bris. Increase, 187 brIs.
Lard.-Exports, 350 brIs. Increase, 6,918

bris.
Oats.-Exports, - bush. Decrease, 23,600

bush.
'eas.-Exports, 8,800 bush. Decrease, 79,903

bush.
'ork.--Exports, 373 bris. Increase, 2,143

bris.
hieat.-Exports, - bush Decrease 390,-

853 bush.
IMPORTS.

(lomparative statement of limports at the
Port of Moitreal per Grand Trnk itailway
from ist January to 3rd Nlay, 187a ad 1877 .

1876. 1877.
Ashies 3.............. 3,74 3,388
Butter .............. 11224 10,642
Barley .............. 60061 44,300
Baicon ................. ... 16
Corn 4............... 4,800 33,960
Chese ... ......... 4,405 1,335
Flour ......................... 155498 174,650
Lard............................. 8,001 16,498
Oats..........,........... 27,950 36,350
Pe s.............................. 157,381 7,700
Pork......... ................. .. 3,305 7,891
W leat.......................... 377,322 11,900

ahuiMARKis.
A2shes'-Receipbts for the weel 215brIs. Pot,

-- brs. Pearl. Decrease, 268 bris.
Buler.-Receipts, 727 brIs. Decrcase, 582

brls.
Ear-ley.-Receipts, 2800 bush. Decrease, 15,-

701 bush.
Bacont.-Receipits, -boxes. Increase, 15 boxes.
Corn..-Receipts, 2 3

,10
0 bush. Inercuse, 29,-

]G0 bush].
Cheesc.-Recei pts, 78 boxes. Decrease, 3,070

boxes.
Flotur.-Receipts, 19,023 bris. Increase, 19,152

brls.
hard.--leceiits, 2,00G brIs. Increase, 8,497

brIs.
Oats.-Receilpts, 1,400 lush. lucrease, 8,400

bush.
e.iece p 2,500 bnli Decrease, 149,-

G81 bîish.
l'ork.-lReceipts, 1,481 brins. Inerense, 4,586

brIs.
il'hea.- Recmpts, 1,600 bush. D crease

30,5,422 bush.

RAILWAY lESTUItNS.

GaND TaUNK RAiiwAY.-Retuirn of trafie for
week endiug April 21st, 1877,u aud the cerres-
poniig week, 18763. 1877.-P'uiseugers, MURiS
and Express fleiglt. $59,022; herelaniise $132 -
496; Total, $192,118. 1876.-.iassengers, Mails
and. Express Freuight S05,457; Nerchanlise,
$13726; Total, $195,183. Decrense, $3,065.

StoiANe R AuI.W.Y oO GANADA.-Port [Tope,
April 25th, 1877. Statemenlt of trailie receipts
for veelk, fromt 14th1 to 21st April, 1877, in con-
iarison with Sai e plierlol last, year:-Pessetî-
gers, $1,319.97; Freiglit, $2,539.61 ; Mails and
Expbress, $258.32; Total, $4,117.90. Saine week
last year, S 60849. Decreese, $2,550.59. Totai
trailie te date, $57,989.54; do., year Previous,
$72,075.31. Decrease, $14,085.77.
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NoRam:RN RAIL.AY OP OANADL--The traffic
receipts for week ending 22id April, 1877.-
Passengers, $4,034.26; Freiglit, $7,017.10 ;
Mails and Sîncries', $150.65; 'roùtl receipts
for eirrenît week, 1877, $12,432.10. Corres-
ponding week of 1876, $15,610.19, Decrease,
$3,178.00. Total traflic to date, 1877, $173,673.-
65. Total tralie to date, 1876, !201,784.51.
Decrease, $28,110.86.

THE COMMERCIAL AGENCY.
JOXIN lMcKILLOP & CO.

AL3ERT MURRAY, atnager
Associated with the ilIiclop. &

Spragiue Co., ' .Nelwv York, anîd Stubbs
& Co.'s Commercial Enjquiry ojßces in
Gireat l3ritain.

Our " Coimimercial Regisler " for Canada conians
a complete list of all Ciiiianiifradrs, b Mdee aIl the
leading Aimerican Cities luving imore direct traide
re'nlions wihl Ile Doinion. oiîr Change Sieet i
piblislised lAI lä,ailsl f itMie lwortih the sibsaciîp-
lion. ouirs la I le ONLY AGENCY aliving Coi-
ifaIcial listas ofirit Ih Ciliest.

OfIIcs-10 ST. SACRAM ENT ST.,
S lontreal.

The U. S. Beporting and Collecing
'ASSOCIATION.

limAD OlFICE, - - - CiIICAO, la.
DOMcINION OirFICE, - 251 STJIMES ST.

We bag to call fle atteintion of inerchants thtreu h.
ont Cîî,uand, ta the fact ila t lle above Associationl
have ippiolintel uis Genieral Ageits for the Dominion.
We o11er nueuiled facilities for tlie collectiol or c-

lounts of al descriptions throiglit the Continent
of North America. Fll .iularo ao to flit work-
ig of 0the Association wilI be furnishied oni applica-
lison. Advocntes and Agents wanted to repi osent lis
tiiongli Canada.

1UNDLACK & CO., 251 ST. JAMES ST.
Box 723, P. 0.

Inulsurance.
TWELFTII ANNUAL REPORT

GLOBE MUTUAL LIFE INS. CO'Y.
OF NEW YORK.

GENERAL SUMMARY.
Gross receipts to Januîary 1,

1876....................................S11,558,254 00
Receipts, 1876............,.............. 1,000,665 06

Total receipts to January 1,
1877..................................$ 12,558,910 12

Deatli Claims pald...$3,156,805 40
Endowineits paid 8.061 GG
Suîrrender Values'

paid ................. 1,0 4,701 16
Dividends paid....... 002,721 13

Total piaid assuîr'd$5,253,800 44
Taxes, le-iisiranîce,

and all ollier lis-
buirseiments..........3,172,454 13

S,425,823 7

ala c . ... ...................... 1,133,095 55
Add premiins deferred and un-

collected, less epe................?170,087 2G
Add liirket Value of Bonds over

Cost ...............-........................ . 4,34 08
Add Market Value of Real Estate... 38,100 58
Add interest naid rents due aind

accrued........................ 58,817 43
Add sundry balances............... 1,235 00

Gross Assets, December 31,1870.54,502,368 90
Sirluiis to Policy-ilolders......... 3523,652 60

JAS. l. FREEIAN,
Secretary.

J. D. WELLS,
.Gceea MaIagerfor Canada.

Offices: 100 St. Jicaies Sîreet, Montrcal.

Carsley'si C<1o u,.H

UNDER OATH.

The Senior Meinber of a large inporting Firni

stated soe lime ago inder outhl as follows

1 a aware tiat a iuiibersubscribeto the Agency,

but tlo information furnished l of such a nature

th t tlie sliglitest dependience Is not to bo p laced on

il, us, fron personal experhice, we have made more

bad ldebts îthrougli Information received fron tiem

as being correct, while ve have alterwards found

Il to be incorrect and not relhablo.

Nearly ail the largo and disgruaeful failures tiat

lave lately taken place aie by lirms wiio subscribe

to tie support of these agencies. IL la ail nonsense

for people ta pcteînd that they subsclibe for reliabl

lIformation. Preisons ilio vi allow a lot of.Amer-

iran .Nercantile Agency mnî to pry into tlieir

afirairs or who will iiwer thein any qiiestions wliat-

aver relating to lis busliness are, iii onr opcinîionî,

pretty weak-kneel, aîi are made of anything but

sterling matal.

Coats' or Clarks' 300 yard spools

53 Cents per Dozen,

Quoted 58 Cts. last Wook vi n mistake.

Sec new10 Price List niext wack.

S. CArSLEY,

39i3 andc :193 NoTnE DuMc S'rnEET, MONIEA L.

- E N RY PARKER,
D)EAlLR A/ND EXrPORTER

Canadian Produce,
MIONTREAL.

A. HODGSON & SONS,
PRODUCE-

Comniission Merchants,
MONTREAL,

ANEIo, aI

NEW YORK and LIVERPFOOL.

Agenxtts> ]Directory.

rnl Il. MfAlIONY, Agent for ConnecticurMLuitai
N . Life; Canada Accidont; Canada Agriculturl.

N-ATroNAL Fire-78 Peter Street, Quebe.

P0. UIPIY, Scottisli Commercial Fire Iaser.
1. uace lCoay; Union Mutuel Life lusurance
Company; Que ec.

ENRLY W. WELCIIhtenix 3utual i lfe Insur.urae CoIipuny,iNo. 19 St. James Streat, L. T.,Q2uebec.

J M ACNIDER & Co.,

9 St. Peter Street Queebc.

0X WEN MIURPI'1Y, lnsîuance AOenît, Oliilai Acai
Vet Ste aiQ o neaisisionî Moreîiant.- No. 85 St.

Lezral.

KERR & CARTER
ADVOCATES, &C.,

103 ST. FRANCOIS XA VIER ST.
a Il. l citan, Q.O., D.C.L.

O. B. CAtTRgn, 1.G.L.

EDWARD CARTER,
Q.C., D C.L.

Barrister' at Law, &c.,
40 ST. JO-IN STREET,

Over Union-Bank of Lowr Canada,

MONTREA L.

WILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE COURT,
ZO IOSPTT wL SITRET,

MONTREAL.

EPHIREM DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

134 NOTRE DAME STREET,
Three RiIverN, P.Q.

B. L. DOYLE,
Barrister, Adttorney, Solicitor, &c.

GODERICH, ONT.

Collections for CommercialFirms in Quebhec and
Ontario promptly attended to.

Därlighesat References given.

Toronto Advertincsinemets.

EDWARD JAMES & SONS
PLYMOUTU, ENGLAND,

Sole Manufacturers of the Celobrated

DONE BLACE LEAD,
French IRoyal Laundry, and Ultama-

rine Ball Blues.

Evory Description of WASHING POWDERS

PRIIZE I8íEDA L RtICE STARCHI.
Solo Agent for the Dominion and United States

JAMES LOBB,
TORONTO

k
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Toronlto Advertiseents.

gUOH.AN BROS
L&mi'Le

0 IlUcîu!< EING I IUIAN .

Stock Brokers,
Mombers of the Stock Exchange,

NO. 22 KING STREET EAST,
TORONTO.

insurance and General Agents.
îioy and sell Stocks, Municipal and ollier

Debtures, Goveriiiiieiit Bonîds and ail good-
class securitios.

E. &C. CURNEY,
AMANUFACTVHERS OF

SIOVElS, RANGES,
IIOLLOW WAItE,

lIOT AIR FULNA3CIS,

HIOT AIR ILEGISTERS,

PARLOR COAL GRATES,
Thimble Skeins, &c , &c,,

JllMl7] TON AND TOBO1RTO, Ont.

IDONALDSON
& LATJDLAW

PUBLIC ACCOUNTANTS,

Siisrace Û& ucru oMMLsslgdicuts,
OFFICE,

22 Adelaide Street, East, - - - TORONTO.

Allendling Melet.Iiigs of Creditors, Liquidating and
w iulid n Estateas pecinhlty. Fire Lussesa aijusted
ailî d c hel 1)1 nol) o ih Ch iy or Cou îîit ry t ci
patuli. Correo udeil. oC sol icitud. P .Bx1

Jx0. DoNIALiDoxN . C. LAIDLAW,

GEORGE B. STOCK,
Manufactirer of

Stock's Extra
Machine Oil,

And Dealer li anl kinds

of

0AOI-IITE1 .A3$ I 7CTOOIc 0ILS.

Ail Trade-marked 011 varranted t give satisfaction
uud not, to freezo.

OFFICE, 90 KING STEET EAST, TORONTO

Works, Bell and Don Streets. P.O. nox 1314.

BELFORDS'

ILLUsTRATED.

$3.00 per Annum. Single Copies, 30 Ots,

BELFORD BROTHERS, PUBLISHERS,

11 Colborne Street, Toronto;

Illuîstratedi Cal ogue o'ffBookso mailed free.

STOCKS AND BONDS,
ieîortod liy J1. D. CîAWpon & Co., Memîbors of fle Stock a clin go.

INSIRANCE COMPANIES. - CM.AN .- 1Onrl (iions, IS77.

NIME 0P CoMPAY. NO. Ist Siro Ainounît 8'astSole. C1 C a
Shores. Dividend. par Value. paidi per per Shate. quolations

ler year. shar. lir et

lti A nerleaFire &, Marine .. ...... 10,000 5-6hios. $50 50 SG1 110 122Cuiiida 1,1'! .......... .............. 2>00 6 400 10 85 170
Citizons, Fire, Life,OGurantee & Acu't 11,800 ...... 10 10 1 100Utinf,.leratlni Lifol................... 5.000 8-12 lîoie 100 10 lul 157,
suit iI itoul lire................. ... 5,000 3-12 nioa 140 10 111 102
lo»laited 1iIsk, Fire.................. 15,00 100 10 10 100
Proincial 1ireand Marin. ... 4-,5s. .0 11 1j 1Quolc n~re ................ 2,00 ... .100 VI 120 1 20l
Qhueen City Firo ... .................. 2,000 10 50 if, 10 100 105
We'stern Assuranco............. 5,100 7 6 mies. .10 20 3 14Royal Canadiai lusuranc ........... 60.000 ...... f0 10 00Accident IniOurance Co.of CWda 0 per et 100 20 .c 100
Canada GuîaratileeCo................. 2335 8 per et. 0 20 204 102J
Canada Agriculturial Fire paid up...... ...... ...... .. 100 14) ..

10 per et. paid up 10,000 ...... 100 10
Mierchants' Mâarino finsuranice Co ...... 5,000 8 pler et. M0 20 11 WoNational Iusursuice, Fire.............20,000 100 10
Stldacoia lIisuraico Co., Fire nid l.ife 10,000 .... 100 10
Ottawa Agricultural................... 10,000 ...... 100 10 10 100

B1wie.-(uoatOn onChe LotuIO on MarketC, Aprü t. 113T T'
Briton Medical Life................. 20,000 10 p.c. £Io 2 £0 9u
lriton Life Association................ 10,000 5 1 1 1
liioli & Foreigit Olîfrine.............. 50,000 50 20 4
CommercialUnuionî lire Lif& îaripc. 50,000 12 0 5
Edin burgl Li,........................ 5,0 1 00 10l.0....
GoardianFiro and Life............... 20,000 10 ]00 50 72
1 iii1periiîl eire................ 12,000 £0 Il. ,li. 100 25 1.10
1, iîcîîslirc Firo and .ifo ............. 121,000 401 20 2
Li,' Association of Scotland........... 10,0.0 20 40 81 3z
London Assurance Corporation........ 35,8u2 j8 2r 12 G7
London & Lancashire Lif.... . 10,000 10u 0I 1I 10 .
Liverp'l & London & G lobe Fire & Li,'1 £391,752 40 20 15
N ortelrn Fire & Life ..... ......... .0,000 40 1001 5 41
Nort.h British & Mercitile Fire & Life 40,000 78 50 6] 48j
Phoenix Fire........................... 6722 18 .... ... 250Queon Fire & LIfe...................... 200,000 25 10 1 3
Royal Insurance Fire & Lfe. . 100,000 &(5 20 3> 10 .
Seotlusl Commercial Fire & Lif.. 120100 12j 10 1 3 3u
Scottisi Iomperiall Fire and Lif.. 50,000 6 10 1 1
Scottioli Provincial Fire & Lii. .20.000 20 50 3
Standard lie......... ............. 0,000 0 12

The li1bility on all 1 ak Stocks Is 1!lii cd to doublie Ilhe A mounilt of the Sl.onlsriblel Capialt. Onal other
Stocks ile liabilities oje areholders s strictly llîiited te aolic ZuIIoiiit ofi suibscrilil Capital.

C ENfBRRATIOLIFE ASSOCAT10NK
Head Office-Temple Chan bers, Toronto,

PRESIIENT-HON. W. P. HOWLAND, C.B.

vicE:-PRESî1ENTS--HON. Wm. McMASTER. Wm. ELLIOT, EsL.

The recent failure of Two Life Insurance Cos. in the State of New York,
And the attention which thic leading press of he United Siales ind Canada have givel to the
subject of Life Insurance, havcvery naturally caused policy liolders and intending insurers much
anxiety as to the safety of the provision souglt to bc imeadIe, and led tlemî t0 ask tlhe question,
" What will render Lifel Insurance Companies safe beyonid Ill doubt, ?"

The quesCtion is proper and all-imnportant. The fullowig vill be a good answer

1st. By adopting a Table of Miortality, whicl has been proved by experienca
to be correct and cousequently safa.

2nd. By using a rate of interest suficiantly lowto be certain of attanment
during the many years covered by an insurance contract, and to com-
pensate for any loss by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every FIVE or SEVEN
years, and Annual Balance Sheets.

4th. This ta be done under thorough governmental supervision by Statu-

tory enactment, and an Insurance Superintendent.

The Confederation Life Association is the only Canadian Conpany thlit lias firiislied lo
the public tliese threc conditions of safety, wvhile ic Board of Directors, by lenorial preseiited
to the 2Minister of Finance, and by personal representation, souighit to briig about the fourthi.

J. K. MACDONALD, MAfanaging Director.

HEAD OFFICE FOR PROVINCE OF QUEBEC No. 103 ST. JAMES STREETMONTREAL.

IOIINSTON & ITI KAY, Agents. If. J. JOIINSTON,?Iaînager, P.Q.
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MONTREAL WHOLESALE PRICES CURRENT.-TIIURSDAY, MAY 3rd, 1877

Nameor Article.

Boots andShoes:
nlo.'8TIliick ioots. -

RinBouts.... ..
Calf Boots, piegged.
' Kip Bro<fn.s.....

Split do ..Buf- ongre-ss .
WVom a Pubbled & HutfrD3als

Split do
Pruntella do ....

ong. do ..
do Bluskcis..

5liosesPebbled & unIlBals
Split do
Prunella do
do Cong. do ..

Childs' mobbled & il'rB'is
S plt do .
P' runella do .

Infants' Cacks..........

Drugs.
Aloes CJapo.. .........
Alum ...... .........
Borax......... ..........
Castor 011 ...... :.... ....
Caustic Soda..............
Cream 'I artir.............
Epsomi Saits ...... .....
lExtract, Logwood.....
Indigo, ladras . ........
Aaddor .................
Opium .................
Oxalie Acid............
Potams lodido..........
( u ine ... .... .........

da Ash .................
Soda BiCarb..............
Sal Soda. .............
Tartaric Acid............
Bleoaching Powder.......

Groceries.
TiOA, ( lil-Chot.C& ad.)
J apail ,com. to ied jo.r lb.

imed. togood.

IViiolusale

iates.

$ e. S c.

2 60 3 00
2 50 8 00
3 25. 3 50
1 30 1 40
1 10 1 20
1 75 2 25
1 20 1 75
0 90 1 10
0 75 1 75
0 0 1 75
0 50 1 00
1 00 1 20

75 1 0
70 1 25
60 1 00

0 55 0 75
0 60 0 60
0 60 0 76
0 25 0 75

0 16 0 18
0 2 0 2ý
0 13 0 15
0 12 0 13
0 3½ 0 3
0 27 0 30
0 2 0 21
0 10 0 1l
0 65 1 00
0 10 0 12
7 26 7 59
0 15 0 18
4 50 5 Ou
0 0o 0 00
3 60 3 75>2 00 2 25

1 40 1 60
0 47 0 50
0 21 0 21

025 383
038 048

Namile of Article.

Japan, fino to finest
Japan Nagasaki....
Y. Ilyson commition

togo ed... .
fillet iica.

G unpd, fair to oed.
"Good to fine

file to filnest
Imperial, iied ....

" Ciolc to finest.
îWanlkay, coin. to
good............

Oolong...........
Congon cominon.

n edilîumî....
1 fine t fillost

Souchong colmooi..
imediuni.

fio to choico....

COFFEES, green.
I'loOlîa............ per Il,.
Java, old Goev.....
Marcaibo........
Capo.............
Jantnica.........
1i0..............

Ceylon..........
Chicory.........

SUGAR, (Tes. & BrlS.)
Porto Rico......l..per lb.
Cuba....... .lBarbadoes....
Demorara ....
Sco. Retiiied..
Dry Crusheîd
Granulated

sYltUl's.
Amber 60 days...,per gal
Golden ..
Standard........
Mulasses (Barbados) Illhds
Trinidad....
Sugar lieuse.

5Vlîoleettle

S c. S o.0 50 0 57
0 214 082

0 23 0 30
o 60 0 65
0 37b 0 40
0 55 0u 65
0 55 0 75
0 au 0 40
0 40 0 60

0 22 0 28
0 26 0 30
0 28 0 321
0 40 0 45
0 50 0 70
0 30 0 32J
0 40 0 45
0 55 0 75

0 31 0 4
0 27 0 30
0 22 0 25
0 22 0 23
0 22 0 24
0 00 0 24
0 27 0 29
0 11 011

0 00 0 00
0 OI O 09
0 09 0 0
0 09 0 10
008 0 10)
0 11 0 12
0 i1 0 11.i

0 65 0 70
0 47 0 49
0 40 0 43
0 46 0 .19
O 43 0 45
0 23 0 32

Name of Article.

Fruit.
Loose Muiscatel..ler box.
Layrsiboxe,.......
Slanas...........per b.
Sed.less;..
Valentin (New) .Cumrrints, .
Prunes...........
3.i7s .............

.A1iîodîsIlelld ii
box es ........

Il. S. Alimonds .
S. S.............

'Iliuts......
Feilberts ..........
liazlls, ie w.

Spices.
Cassia .............. per t.
Ilaîce..............

Cloves..............
Nutmeigs....

a.aiilîca Gin lger, 131.
Jai sîîîca Ginîgerlnbl.
,African . "*.Vimlento.....
OPl'il3r ..........
M.tard, 4 l1). Jaîrs

1 lb.

Rice.
Arracans, &0 ... .perloolb.
b5ago ............ per lb.
Tapioca,ý Pearl;.

Fliiko..

Hardware.

T'ili(fourmoitlis):Block, prl.b....
Grin................
Copper
Pig .................
Shet .................

Cut RAlils:
3 inch to 6 inch.

IV liolesale

,ftilles.

$ c. l e.

1 85 2 00
1 45 1 01

0 9ý
74 09

7 1 03

420 4
245
1A. 156

5 8i

il 83

20

901 00

4 n 5 
81 OO

0 95

6.1 0)7

20 2 4
12 10
42 131

20 28

a 00 09 f

021 0 2

0 4l)2

0> 220 

0 270 8

3 00 52of

Naie of Articl.

2inchii to 2] iic.

(Galvanized Irou:
Best, N u. 2.1...

Patnit llaml'd sizes.

Pig,Grthri
Nu. 1.............

Eglinton, No..........
- sulul lereu.

Othler brands, No. 1.
iar-scochi pr 100 lbs .

Rofiled ..... .Swedes....... .....
Hoo0ps-Coopers ....
Can ada Plates:

Ml. ari leNuo.................

lîeh1iied.............
Peu ....s..............

No.6, pr bundle .......
"9

S12, ........
So1G, per hum...........

Till IMare ('lli ts) -
1l Coke ...............

0 Clarcoal ..
1X,

lBX Bk.............

Aliclors, per 3b.

Hides, per 100 ifs.
Greni Salted, for No. I
limplortld....

G r'. Mide, ispc'td No.]
No. 2
No. 3

Cured and bispected....

goRetailers will plaeae bear in mind that the aboic quolotions apply 0 || 1o large los.

Onîtao A divertisecnents.

W. BELL & CO.,
GUELPR, OJNTARIO,

Centennial Medal Organs
AND ORGANETTES.

-- o-
Silver Medal ait Ontario Provincial Exhi-

bition for 1871.

Silver Medal it Cctenial Exhlibitioi1 for 1876.

GALT, ONT.

QUEEN'S JIOTEL,

A. IL PE 3TMUi&,T
PROPRIETOR.

FIe Omnibus to and front the Trains.

M. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER.

WHITBY,- ONT.

Ontarlo Advertisceents.

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,
Successors to MAssIE & CAMBErî,t

Manufleturers and Wholesale Dealers in

Biscuits Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOC K,
GUELP1U ONTARIO.

CKARLES RAYMO.Di
I0IANUFIACTUIEIR OF

Lock-Stith and Chain-Stitch

SEWING

MACHINES
To vor k by hand or foot Power.

GUJELPH, ONTARIO.

nît tIc Advertisemîent.

GALT; ONT.

fSPTR13L E038E
Corner Xil and illain Strects.

CABS MEET EVERY TRAIN.
.Livery m71 connecti on witht the IHotet.

GUELPH, ONT.

Opposite Grand Trunk Passenger Station,

JOHN HAUGH.
PROPRIETOR.

Frec Omnibus ta and from all trains
for Guests.

Good Stabling and Livery in con nection.

Whiteside, Jordan &- Co.,
MIAUFAÀCTURERB 0F

WHITrESIDES PATIENT SPRING
Beds Mattresses anad BIeddtling.

Dealers in Enîglishi amd American Iron Bedsteads
Childreu's Carriages and Peraibulators.
FAvoToir An WÂaaiiinousE, 66 COLLEGE ST

Aaier-137 ST. CATHEI1imE STIEET,
AIQNTiAL.

S c. ' a.3 30 5p «il
3 80 100 ks

25 ots.exira,
0 73 0 80 8 0 o0 8i 00

0 20 
2

5p oil

21 00 22 00
20 00 .1 0
21 00 22 00
11) 0020 '0
1 o0 2 83

220 230
4 755 50
2 (;0 2 75
3 50 :3 o
43 00 4 20
3 75 4 00
4 00 4 20
3 75 4 ou

2 40 2 50
2 70 2 50
3 00 3 I0
3 50 3 60

6 00 6 50
7 0 7 25
9 00 9 25
1 00 11 25
600 G 25
0 07 0 00

7 50 8 00 :
6 00 0 î50
5 O 0 0u
5 00 0 00

1 con t mure
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MONTREAL WHOLESALE PRICES CURRENT.--TURSDAY, MAY 3rd 18'7.

Whiolesale Naie ofArtIcle. W liIe
Namne or Article. Riates.Rae. Ni

-e- --- 8c. c. c
Lett u îls)S. IL. l'Ile Sent..l .. i 65 O 70 Slroiî 0Leather (at 6 in'ths.)ordiî y. W o 65 i

jn lots ofilesstlia 50 Luril ............... 0 55 SIriIIg
sides, 10 p.c. ligier rîiw............ 0 6 7U SIîj'cri

Sa l ole, stql't boiled..........O 70 O 75 Due.
heavy uwgts., lier 1 0 25 0 26 Olive nîuliîery . I O 1 10 Sll
Synniisli Sole, 1st catil 5. . . . . . . . . . . . .  71 90 loller

quliy,mid.wts.,ih 0 24 0 25 t., pur case. (30 276 . C.
DoN. No............... 0 22 0 2-'3 . .. 25 310 City 1
I;uflo Sole NO.1......... 22 0 23 . .. 4 00 4 20
Du. do. 2......... 0 20 0 21 Lu ,ke .

1i'uigliter, ea'y....... 0 26 0 27 Spirits 'îrîicuî ..... 0 16 O 66
)o. iitt ....... ........ 0 25 0 26 ote

Di. îgit.........O20O 0 llule,reflitud .......... O0 70 0 75 lile
Zanzibar No. 1............ 0 21 0 22 Do

Ioj No. 2 ...........0 18 0 19 Du
1ariess, best........... 0 25 0 27

S No
2. . . . . . . . . . 

0 23 0 25 Wlîlt0eLu, gos., 100 lb DIl
Upper leaîvy........... 30 0 37 legs 9 50 Ne 1

" light......-...... 0 38 0 39 N 1 Clives
Graiied Uplier.......... 0 36 0 38 2 50 Virk,

iteit Ullier..............O 30 6 0 3 Vlîite lend DU
hipi Skîis, French...... 0 3b 1 40 in 011, lie 2 o . 2 50 liait],

English................O 66 O f0 Do., No. 1 . ...... .2 10 Lr
lileilock Calf 30 t 0 65 0 70. . .. .................. 75

0 fls................0t0 7b 3.............. 1 0
Do. lighlt.............. 50 0 60 White Lpud dry........ 0 Eggs,

Irenel Cuir............ 115 1 30 Ied l'ndl.............. 0 6î 0
Fine Cal' Splits......... 03 35 V iî î heu, llîîg'lî . 2 u 2 i le'

hloga Slliti............. 0 25 0 27 Y'i. OcIire, Freiî. O 2"
Splits, larg, per . 0 26 0 28 Wiliiîg............... 0 ililia

smn- l1............O 17 0 21 Prisix
Extra ine Slaved Splits. .0 80 0 33 r cs
l.iltier Bioard, Caundian, 0 12 0 1. 1lri4s

namielled Cow,py t.... O 17 0 18
Parent................. 0 17 0 19 Whit. . O O ou

1loliished Grain.......... 0 13 0 16 L.'eîT1riiiiwell .............. 0(i il OU F~ineî.
Pliblile Grain ........... 0 13 0 16 (N O
lIu..................... 0 12 0 16 Iîîîda Fuli No. 1. 0 M 0
tusscetts,liglIt .......... 0 25 0 :35 îîieii................ 0 O 00 Vine

" livy ......... 0 20 0 30 Redliîili'r............. 0 O 0
Calfskinsë,greenil......... 0 10 i

cured......... 0 10 0 12 Ouls...................085 037
eîrd O1 2 L. C. llsrley, lier 48 lii . 0i O0 0O6

Slicepsinsi..............O0 00 O OS 1'ea ..... lie r 66 fils. 1 1ii O 011 Çsi
Onin.al................ . 2. 000

0ils.r.................. 0 05

Cod Ol, Newfoundland. 0 571 012 Fleur. Bran
Straits 0il-Amlericinî .. 0 50 0 55
Olive 011............... 1 051 10 Seperior Extr.... 9(0 9 15

Sîrar Sentl............. OU O 58 Extr i Sed erai ......... 0 5 70

UÉeReloi/eI'n îbil .le. e ar in 7 i0id h i liboe

o of Article. Wholes.le
Rates,

Sc. Se.
g Bakers..... 8 50 8 60 Ii
.... ............ 8 4( S 60
Extra ........ .. 8 ni 8 15Ilne ............... 7 75 0 00

................... 7 50 0 00 '
ligs .............. 7 00 0 00 .i
d1 ... ........... 6l 75 0 00
lingi... pie 100 lbs. 4 00 0 0
ags............... 4 25 0 00

Provisions.
Townships, pr ib 0 1l o 17Brockvill.. .. O 14 O 17 Ul
llorrisbutrg..... 0 14 017

W'iestiri 1)airy.. 0 13 0 15
Store packed.... 0 11 0 12

Entter............. 0 31 0 22
flle ......... 0 13 0 14

muise, uspheted.. 17 00 18 50
lill less....... 17 00 17 50

simioked .......... o 11 0 12 Rit
.......... ... pails. 0 12 0 121....... ......tuobs. 0 1 1 0 1MA

.... .......tielces. a 11 0 (2
, resh............ (I 12 O 13

l'PIclied............e 1I, 0 12
w reidered. ...... 0 O 0 O
pillie iîess, T'rces 25 00 O U

MIess ...... 27 0( 0 0(l1
iless bris. i 0(0 1 00

7 l 1O 00
.. ... ........-.... 0 OU 0 0U

Salt.
101, coarse....... Il 0') 0 1',

...... :...... ...... l 7r, i 5 :
ry Flilled........... 1 15 1 0
s,Liquorsetc.

Englisi, q 2 0 2 65l 
... .. .let 1 (;r 1 7l0Giiines . its 2 1,0 2 711.l . . .. 
li 70 11(JOMontîrentl . qie 1 (5 I '24

.. ls I700 75
Y llennessey2s.. 0 5

voie (i rio 10 00
Mariell's. ii 2 .. .32.. . case il 25 9 75

qioliiî aje0i/ij 0ifi1 te liryi' lofs.

Namiîe ofArtice.

qui t, Dubouchl&Co.gîli
" case

io.,

d U
es Uurel&C . g

case
Robin & Co.... gul
netiCasillonii& Ce. S

arîlDupuiiy& Co... f re
mîîîit & Co.......
eplier siippers.......gal

ish Whlis. ey-(i le'Siga 15'15e
5

i i'if . gil
"acase

otch Wlhiskey : ...... gal
.casle-Its

l:Jiiiiica.........ga
1mntarara .. ,..gai

n: Deuyp.er ....... gfln
Greln c'ses
lt(îl cases..

let & Chanin...i . qit
eul, litttr'.... p s
liicilrer Ca-i i lhileiî

Giadi:ateur -
'Iper lleidsieck;....... lts

l. .lptir & Co.'s. .. i
arie ilmei.. ....

Gooi 
.lits

Se-condquiy..ss

l'rt, lier glil.
lierrl'y,

Clairiet. per diz,....
Cei l orts......... ...

NativeWne......

Wool.
Fie...........

Nil I .
3edium. ...

ltluckc. .. .. ... ..

CANAD RICU.TURAL

INSURANCE CO

180 St. James Street, Montreal.

ADVANTAGES OFFERED.

This Company makes a specialty of insuring Farmi Property, Private
Rsi dences and non-hazardous Property against loss by Fire or

Lightoitig.'

Itnsrssen caused by lliig , wlet er fire enues or nlot.lin rnlrs os lLive Stoolc ealnt denth by Iiglitiiing, citber in tlie Building or onl
the prenmises of the Assured

OF F I C R S:
IlIT A NGUS, Presidentt. A. DESJARDfNS, M.P., Vice-Presidet.

EDWAID I. GOFF, Managing Director. J. H. SMITIt, Chitf Inspector.
WM. C.AIPBELL, Secretary

Canada Life Assurance Coimpany.
TPlie " IINIMUM " systems of Assurance ls jut been adopted by tilis

CJompanyLi., w licre,

By a partial application of the profits, rates of Premium
are charged

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are tho rates for Assurance of eaci $1,000, with profits
uponî tlic systen referred to:

ANNUAL AGIt ANNUAL - NNUAL A,;NNUA
AO.C.' RMUM Pi'MlUM. PREMWMus.

2i $Il 80 31 55810 39 $2380 :. 10
23 ]3 50 33 10 20 41 250 .51 ,-37 0
25 14 70 35 20 40 43 27 40 53 41 70
27 15 80 37 22 00 45 29 0 55 46 40
29 16 90 .. ...... ......... 47 31.00 ....... ......

'Thle above table, and a full aipplicahilon of ftle M)ininmmiiîiî systei, are publiA.hed
and masy be liad uplon applicatiuon.

A. G. RAMSAI, Iann ll Dlrector, BA311LON.
lit. 111LS, Secietary,.

Hi ENDERSON Canada Life Buildinges 46 King
Agenti ioii0

Street West.

N.B.-IPeople desiring lîsuirance in thtis Company should be carefui about J. W. IARLING, Genertil Ageut for Lower rc
givlng their ia to Agents of rival Coiipanuics., wvio claim tie Company they Building, ilalifiax.
rere(Isentto be the sameas ours. Wehear of agreat deal of tls kind of disloiiety R W N A L L GeneraAgent for Prone nebec
b g practiced on the public. LFE UA

INSURES FARM PROPERTY AND PRIVATE RESIDENCES. (ANADA LiE LDINGS, 182 ST. J1ES bTIiEE, MONTiEÂL.

Wh''lolesaîleIlinies.

$ e. S e.
2 30 2.If
7 0 7 50
9 511 0 0

11f 00 0 On
1350 0 00
20 2 50
7 50 O U(
2 300 0 00
7 50 0 0U
2 30 2 50
7 50 8 10

.225 2 10
6 110 7 t0
7 0 8 00
2 25 21 e
71 0 7 75
2 20 2 10
5 00 5 75
2 20 2 10
. M1 U0
1 70 1 .'0
4 25 0 00
0 00 8 00

21 00 23 00
22F0 2.1 50

20 00 00) 00.
210 (0 0 100

1211111 (1 (10
lit (9) '222.0 (30 '2-1 00

1 50 'l (0

2 75 up
0 8, 0 On0 g5 1 25

75 1 50
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Oceanie Steamablîs.

ALLAN LUNE,

UNDER CONTRACT with the Government of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1877. Sammer Arrangements. 1877.

This Company's Liies are comuposed of the
iiudernoted First-class, Pull-powered Clyde-
built Double-Engine, Iron Steamsliips:-

Tons.
Sardinian...........4100 Lt. J. E. Dutton R.N.R.
Circassian ......... 3400 Caîpt. J. Wylie
Polynesian .. ,.400 Capt. Brown
Sarmuatian ......... 3600 Capt. A. D. Aird
Jibernian. ........ 3434 Lt. F. Archer, II.N,..
Caspian.............3200 Capt. Trocks
Scandinavian ..... 3000 Calpt. . S. Watts
Prussian..........3000 Calpt. J. Ritchie
Austrian..2. ..... 2700 Capt. Il. Wylie
Nestorian...........2700 Calpt. Barclay
MUoraviau.........2050 Capt. Graham
Peruvian ........... 2600 Lt. W. H. SmuitI, R.N.R.
Manitoban ....... 3150 Capt. M1cDougall
Nova Scotian.....3200 Clpt. Richarlson
Canadian...........2000 Capt. McLeati
Corinthian....1....2400 Capt. Monzies
Acadian............1350 Capt. Cabel
Waldensian.......2800 Capt. J. G. Steplen
Phoenician .... 2800 Capt. Scott
Newlbndland....1500 Capt. Mylins

FR0131 QUEREC TO LIVERPOO.

Sardinian............ ........................ 12 M ay
Peruvian.......... ...................... 10
Polynesian..................................... 26
Sarmiatian....................... 2 June.
Circassian.........................
Moravian......... .... ........ ........ 10

RATES OF PASSAGE FRoM! QUEBEC.
Cabin .. .... ................ $80 and $70

According to accommodation.
Intermediate........................$40 00
Steerage ............ ........................ 25 00

FR01T QUE EC TO GLASGOW.
Phonician on or about...............10 May.
Waldensiin> ...... ..... ..... 17
Corinthian ........ ........... 24
Ilanitobn ................. 31
Canladi.n .................... 7 Jane.
A ustrian ... . ......... . 14

SRATES OF PASSAGE FRo1t QUEBEC.
Cabin ..... . ............ ......... 50
Intermediate................. ........................ 40
Steerage........... .......... ........ 25

Au experienced Surgeon carried on each Ves-
sel. Berths not secured until paid for.

For Freight or other partoiulars, apply in
Portland t H. & A AILAN or J L. FARMEla;
in Queber. te ALLuNS, RAP. e Co.; lu Hlavre to
JI>1Ns M. COuallis 21 Quai d'Orleans'; in Paris to
GUSTATE Boss&No, Rue du Quatre Septembre;
tu Aitverp to Auo. ScrtoîTz & Co., or RionARD

ENS; in Rotterdoni to G. P. ITTMIANN & Son
or Ruys & Co ;in lamubtrg to W. GinsoN &
luo ; in Bordeaux Io LFTTE & VANPER-

oaUYC, or S0. DEPAs C& o. ; in elfast to CrAn-
LEY & MI.ALooLI ; in London to MoNTGoltEit
& GuEEenoRNE, 17 Gracechurch Street; in
Glasgow to JAsmEs & ALEx. ALLN, 70 -Great
Clyde Street ; in Liverpool to ALAN BRoTUIEis,
Janes Street; il Chicago to ALLAN & Co., 72
La Salle Street.

IH. & A. ALLAN,
V9gnier of Youvie Çg omQn Streets

sTOcKS AND BONDS.

Ontral.IAYS. d. Q
SECURITIES. a'îy3d. - ____________ LoAlO

______________________________________ D.:______ .......... t.Lsroc 1 . 100! >0> 102

Cati. Governmnent Dobentures, p. et. >00 lb..do 1. 1 q
1877-80 .. 102 106 .... ,, Lnko uron ..

TDo. d. pr t..... 104 105 00 D. d 1- . Io ......
Do. do. 5 por ot;1885. 00 S o, >41t,1, .

Domninion 6 per ci. stock.............. 1014 ou fClltI.llt .............. . tI 8
Dominion x er cent. Stock............ 99 100 o 1ui (tiIdi,
Montreal Barbor Bonds 6 p. c. ....... .1011 102 10 1). do

Do. . Corporation 6 per et. ]Ronds.oi 102 >o d 21 l-fSt-k.,>
Do. 7 per e

. 
Stock...,.......... 117 11 100 Do do 3rd »Il Sl

Toronto City 6 per et.................. 98 99 . D r
Co. DeLbntures, (Ont.) 20yüars 6 per et. 100 101 - o.

10 106. D, l i-Y17_ 'N !;

Township Deblituîrep, <O>.)> 6 per et 99, 10 Ilo 50 i> :::::: Z '-47 .
99 100 .1n 0 > 800....

101 Il 10, 102

.)lntreal 1. oEXCHANGE. àa 3a. 42%
-i>îy d. >0MoOod iuoIItou..

_____________ 100 .D do 2,,,>d. ..... 10 0l
>00 S,,rOrt -lto , i ..1....... -

Batk of London. 60 days .............. 100 1100. ,, ,
Gold Dranis on ew York.......... p. cipUi. 0 1?m. 7 P. l u q,

100 Do Gp.c.tar. M . ..i .......

Goid t New York nt 8 p.m...........000 1u07ao ad Lakoron...........

d0Cna oh n 01,Mort 7 p c.......

t DWILLAPIM SIl r

The Most pop-nlar Machine in the Yj'arket;
as a larqer sa>le t7Gr anya onWeet CaofCdaan

. . .711lac7inc, an>d is îa>iversally adnîir< by cvery 1aîdq
wlîo his c<;er lead tlce pcasure of u.sing one.

a-,t .Don't bu0 a Cala ip u, îtil Vo have tvcn

it a trial.

HEAD OF'FICE: W NOTRE DAM E STREET
-- I~tONTIiEAL.

D. CRAHAM,

El Ln N r aH 8 p . . .1 0. ToArito NipsN E .

The OSBORNE SEWING MACHIN4EC avinî0 bocil awarded both Centennials Medals and Medil iný
the Canadian Ward ait the International Centen al Exhibition, Philadelphia, last year, ais well as havii
bleun lnvarably awardedl First -rizes wherever exhiibited siice tiey were put in hi1e markets, we cani wtiti every
confidence warrant then as Virst-Class 'Mchines in every resycet.

Inspection and trial askedt. Price Iow%. Teris lieral. Satisfaction gutarateed.
WILKIU & OSBORNE, Manufacturers> GUELPH, ONT., CANADA.

THE HOCHELAGA

HEAD OFFICES
194 St. Jamecs Street, E- MONTR1E A.

OFFICE IiEARERS:
WILLIAM RUTIIERFORD, President. 1 JAMES GRANT Maiaging-Diretor.

DIRECTOR S:
J. K. WARD, Mayor of Notre Dame de GrûeO.

Nichel Lefebvre, Mayor ot Coteau t Louis D ncan Macdonald, Railvay Contractor
John McMillan, Oit lereliant and Renfner. Narcisse Trudel, Mayer of St. Henri.
Williarn Rutherford, Côte St. Antoino. Alex. Holmes, Lunbor Merchant, &c.

Legal AdVises -àeXsrs. CnoýssL uzN & D4vmsoN, Q.C.
Manager and Secretrry - JAMES GRANT.

CASH PREIIIUMS on Pire Insurances for ONE YEAR OR LESS. InBnrances on the UTU J 4PYSTEM, for THIREE YEARS?.-RATYS MODEBAT9.
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LONDON &L HCASHIR
LIFE ASSURANCE COMPANY.

OF LONDON, ENGLAND.

ea l, e ton -- xi -- - -- - - 1ONTREAL

This Company having recently Cana-
dianized its business, now offer al the
advantages of a Canadian Institution,
with the security of a British Office. ONE
RUNDRED THOUSAND DOLLARS in
cash bas been deposited at Ottawa for the
exclusive benefit of Canadian Policy
Holders, in addition to which the whole of
the earnings of this Branch are invested
in Canada,

DIRECTOR S.

%V LLIA WOnKMAN, ESQ. ION. D. A SMITH, M.P.
0. A. LEsiÂeC, Esq. AEXANDEa M. DEL1sESQ

WILLIAM ROBERTSON.
Manager for Canada.

SHIPMENTS OF
Live btout to the English Market,.

CAUTION.
ELPHS PATENT 11ORSE and CATTLE

FIT'TINGS.-Saveral persons haviig dur-
ing my absence in England, infringed my
Patents (against whom legal proceedings ara
no% pending), NOTICE is hereby given that
ship owners or any person Shipping Cattie or
Horses in Stalls or Fittings constructed in ac-
cordance or in imitation of my Patents, with-
out flrst having obtained a license to do so,
fron either :myself or :my authorized agents,
will have mediate legal proceedings taken
against thei without further notice.

(Signed,) F. 1l. RELPIT,
Patentee,

Dominion S. S. Coys Wharf Montrcal.

CANADA PAPER 00.,
(LI MITE D,)

Lais ANGUS, LOGAN & CO,

As îîfacturers qfANew, Books and Coloured
l Printing .Papers,

PNV'ELOPE PAPEIS AN.D ENVELOPES,
Sanlilla, dro dnGreyand Straw v rappii Papero.

llsetsgFoIS asd Mach 'apr, Straboard aud
laper Baga, Cards and Cardt onrd.

Blank Books.
Importers of every description of fine

WRITING AND JOBBING PAPERS.RNMEL-
LED PAPERS ENVEI.)I i.

Millsat Windsor,Sherbrookeaud .orineuf.
374, 376, 378 ST, Papi Street, Montreal

Deposited vith the Dominion Governmert, $50,000

SIMPSON & BETIUNE, Gcncral ilqn (s,
ILONTIIEA L; Omee, 329 Notre Danlc Street.

SRiiJD cmc di ARTri\
~NSURANCE.

THE BRITISH AMERICA
Assurancle Comupany.

INCORPORA TED 1833.

HEAD OFFICE:

Cor. of Court- and Chiinich Str-eets, Toronto.

BOARD OF DIRECTORS:

IloN. G. W. ALLAN, M.L.C. JICO MILENNAN, Esq.
GEORGE J. BOYD, Esq. PETER PATERSON, Esq.
11. AV. JOS. D. RIDOUT.Esq.
PELEG HIOWLAND, EsQ. JNO. GORDON, Esq.

ED. IIOOPERI, EsQ.

GO VERNOR ... ... .... ... ... PETER PA TTERSON, R Q
DIJPUTr GJOVEARNOR ............. Ios. WM.CALîEY.

INS C ... ... ... ... JOIN P. IcCUAiC.

General Agents ... ..... ... KAY & BANRS.

Insurances granted on all descriptionsof property against loss and
damage by fire and the perils of inland navigation. Agencies established
in the principal cities, towns, and ports of shipment thronghont the,

Province.
F. A. BALL, Manager,

Insure vith the

JOHN WINERI, Pres t.
GEO. ROACH and

D. THOMPSON, M.P.

CHAS D.c Y, 4el Vice-Pres'ts.

Manager.

H1EAD OFFICE, H-AMILTO)N,, ONT.

Ca pital, $I,000,00
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n'u YTAL C A N ADmN INSURANCE CïmoMPANY.
STATEMENTS OF ASSETS AND LIABILITIES OF THE COMPANY

ON TIIE 3Ist DECEBIER, 1S76, calculated at lheir actual vaine on that date.

30 Slaires lnilc of Montreal Stock ............................. $ 10.980 00
.114 '' Consolidated Ban11k of Camia .................. 39,330 0

*4001) <' Caiidia aink of Conimnere..................24,150 00
3;00 Ontario I:lnk....................................... 12,30 î î
482 La Util5uiqie du 'iple .................................. 22,593 75

20 ilontireial Biiil ding A ssociition ...................... 90) 00
2) City of Quebec Coisolitlated Fuid.... ........... 2,000 00

5G,000 )lon ircal H farbour Bloinds at, pur ............................ 56,000 w
25 lonitreitl Warelouising C;omiainy's IlorIgage liilds

£5,000 Sterling Exclimnge at 9D per cent.....13: 33
Morigages on Reiil Estate ................................................ 38,1.15 001
Loans on Collateral ..... .................................. .900 8
100,000 of United States liondis, 5's, Miny, 1881 ................. 111.875 00
100,000 Is, July, 1881 ........ ........... 11:,750 00
65,000 6's, '67 Registerel............... 73,6112 50
35,000 O's '88, .............. 3 ,12 50
50,000 6's Juîly, 1881 .................. 56,875 00

100 ,0 0 s, M aiy 1881................Il 1,875 00
50,00 "" 's, Currency, 1895 ..... ..... .06,a75 00
30,000 N. Y. Cenfral nl Ilufdsoi R. 11. 1 sl oltgage 13onds

registere ......... ........................ ... 3725 00

30,000 N.Y. Central and 10,000 Ilarlemi R.R., ist %lortgatge,
lioiils, registered......................... 12,000 00

10,000 l1,lcinicn 101K. Ist llortgaige Bonls, Coupons ........... 12,)00 00
Bilis Recceivable, (Premiui Notes Cuvrent, andu i course of

Collection) ................................. 32,465 98
A gints' BIllances-Caniada, (Fire)................................... 22,G91 71
Ageits' lnlances-U S., ( /ire) ........................................ 79,750 3i
A gents' nhuices-Cannd, (a(inc) ................................ 9,553 28
Agents' l an(l,îîîces- U. S., (Ma ine) ......... ........................... 3,716 35
Sîîndry Debtors loi Salvages, outstanding Premiînis ue

Hloie OIlice, Comiissions nal otiher clairns
di e the oirend Marine............ 58,516 31

Cash in Comimny's hands, niiui oi deposit in lanIcs iii Canada
iindl United States ................................... 100,64 1 55

[I tecest uile aînd accrued on Iivestiients.......................... 15,814 33

Total Assets................ $1,188,671 76
Dleduct-.

Uîi iad Losses amffl all otler Liabilities ...... ............ 183,339 69

Net Assets for the protection of Policy-holdersa$1,500,332 07
Board of Directors.

JOHN OSTELL resilent. J. ROSAIRE THIBAUDEAU. Vice-Prosident.
ANDRS'V WI-SON, ANDIREW ROBERTSON,
M. C. MIULLARKY, IIUGtH MACKAY,
W. F. KAY, 2 DUNCAN 3IcINTYRE

JOSEPH BARSALOU

Trustees O I'snds múl Seurities in the Un 
t
ied ,S>,a es:-ICHI.AIRD BELL EUGENE KELLY AND JOHN D. WOOD.

Neur lork i/anvyer:- Wu. J. IIUGIIES. Oice, No. 181 Broadway, New Yorkr

Bosn D)irectors--Cl)RGE RIPLEY, eZIRA FARNSWORT1 D. N. SKILLIGS, CITARLES WHITNEY, WM. CLAFLIN, JOIIN
CUm31INIcS AN ilA RVîiY D. PARKEiR. Innager-C. F. SISE, 24 Congress Street, BOSTON

lietrit Iiirceors-E. G. Alli!RRCK, Chairmni; ALEX. LEW'IS, Sluyor 0f ODetroit; IUGII MOFFAT, Il. P. BRIDGE AND PETER HENKEL
Ge,.erat 4gen-IIENRY F. CRAWFORD, 115 Griswold Street, DETROIT.

.New Urleans Directors-J. 1. Af lan Wm Flash, jos. Bowling anl F. Eugster. anlager-Doiglas West, 105 Gravier Street

TORONTO.
R. Wilke. 1'P

J.iej. I yian (Lyman iro & ce.)
WmiI . Arthur11,. 

Soi eitor*e--Beatty, Chadwick & Lnsh. t

BRANTFORD;
C. 11. Waterous. (C. Il. Waterous & Co.)
Alfredl Watts;M<erlcant
1. W Brethosur, (1. W. BretlIîr &, Co.)

James W'ilkes, Agent.
KINGSTON«

.oili Ciirruthi rs

.M. Docran.

LOCA L BOAlDS IN CANADA.
HAMILTON.

James Turner. (James Turner & Co.)
John Stuart, (Hlarvey, Stuait & Co.)
Alex. )IcI nues, (Donald 3elnuies & Co.)

So tor-ci lanibson , treil.
S. Joncs, Agent.

QUEEC.

l1on. 1. Thibaudeau, M.P.
A. .iisophVice.Consul of lIgium.
joseph Llanel Merchaut.

O. Roy, Agent.

ST. JOHN, 1.B.

PORT HOPE.
J. 11oss, M ..
Arthur Williams, M.P.P.

A. M. Cosby, Agent.
COBOURG.

reter McCallun, (or McCanllun & Son.)
JoinurJeffery (of Jeffery Bro.)
Geourge Guillet.

Jolin Butler, Agent.

WINDSOR.
Wni. MicGregor, 1.r. PfBanker.)
Geo. CampibeU, MreIrchant
C. D. Grassett, Manager llsons Bank.
Mi. MclIntsh,MIerchant.
J. .tatersou, Barrister.

1, J
C F lIlersleeve, AgenI. .. B. De Veber, M.1. Mierchant.

ONDO Siioi .Ilones, lerlîcant.
Ge(l F. Ilirroil, Citirrei.E 11 Parks, M1erchanut.J.I.D fs eltia .

c.. ll. erhant . . .. Ariglîu, 31.1%, Speaker louse of Thomas E. Keiy.Dauie 5,iele 5ercist.Commouns. ,A. %y. Ivest.EIls W. H ymiii Mlterclint. Th os. Fiion 31erchant.
A. G. Smyth, Agent. Solietor-G. Sydney Simithi w. J. Lewis.

RIrrlster-Ilingl cMi aon M &i T. B. Robinson, Agents'

Rèpresenting in ail nearly one thousand Di5tinctAgencies.
ARTHUR GAGNON ALFRED PERRY

Secsetcy T, cSU'er. «eTrahoma ManaKeer

nts
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STOCKS AND BONDS,
T HE|Rt b

Accident Insurance Co.
OF CANADA.

rhie only Canadian Company sole-

ly devoted to Insurance against Acci-

dents, and giving definite Bonus Io

.ehe Policy hoi/ters.

Thiñs Company is not mixed up
with Life, Fire or any o/her class of

insurance. Il is for

ACCIDENT INSURANCE
alone, and-can therefore transact the

business upon thte most favourable
ternis, and a secure basis,

President ;-SIR A. T. GALT, K.C.M.G.

mNA(IER ANID SECHlTRY

EDWARD RAWLINGS
IONTREAL.

AUDI'VORS- EVANS & R DDEL L

SURETYSHIP.

THE CANADA

GUARANTMEE C0M lAI NI,
MARES TUE

Granting of Bonds of Suretyship
ITS SPECIAL BUSINESS.

hrb 1riom NO E XCUS1E for auy >.rt

ploye Io continsue to boid bis friends iider
nît'h seriorïs liabi/ities, as he can al once
relieve them anid he

SURETY FOR HIMSELF
by the paysmenu of a riing asrirtal Sm/r to

this Company.
ENis Compauiy is tio0 muixed tip oitb Fire,

Marine, Life, Acciaent or otber btriness ; ils
wole Capital adù F'unas are soley for the

security of those holding its Bonds.
JINuARY 71, 8 7 6.-ThZ fidi leposit of

$1 0,00 bas been made wilb Che Goietrij-

lent. lt is the only Giaranstee Comupaay Chat

brs made auy Deposit.

IIE(AD OFFOCE: -- MONTREAL.

Fces dent :-SIR ALEXANDER T. GALT.

.uifanagWIG
BDWARD RAWLINGS.

AUJDlTORtS: EVAÑS & RJDDELI.

'Ir e )y LAWFonn & C0., eIeilllerO 010 1»XIiîtîîît5O.

subscrib

Ca(nftuliani uk toflî ommerce .... "50 S-,000,
Consolidated lliaik ot Caonda.... 10 4,000,
Doninionank ............... i0 970,
Du. l'eutle ................. 0 1,600),
lnstern Township. . . 0 1,272,
.xchanige 1 lk ..... ,............ 100 1,000,

ra! a k....... ........... ...... 800.
ilton ........................ 100 1,000,

t Implierial l k .......... 100 91 ,
u rier.... ..... . 0 2,00,

Olechanica' linik .......... 0..... 5u 50 ,
31erchants' 1lan1k of Canada .... 100 8,697.

Metropolitau ..... 100 1,0n10.
Molons 11îîîk ......... . 0 2,11110,lit, llîl *1 DO1 12,1100,o t ..... ...... .... ....... 1,0 0,
laritia îte. . . 10* « *1,0*:,

Ontom l.. ................ 50 2,000,
Quer ln k...................140 3,00

1ndard ....................... 1 50 8.10
Torontlo..,... ................. 1010 2,0>00

union latnîik.....................100 2,000
Vil1v M arie .................. .. 0 ,0

lrliith Northî Amîerica ....... 0 4,0
litltlig mid lnn Aocia .. tion...' 750
i Lala Lnded Credit. Co ............. 50 1,01110
t aînadu t'ermn. Loan andî Saîvintg> Co ... 0 1,70
DJominion Savinlg & luvestment Socs .

)onllion Telegirplt Co................ 50 C00
Farnr' tLonn iand Savings C>......... .0 400

Frîethoîtld Loan & Inîvest mîelît Co.....100 ' 50
l lantiltou'rîidet & Loan ........... 10ot 950

Iluron & Elie Snv. & Lonn soc ..... .. 50 1,00
tuiperial liuilding and 'tSaving Scet. 50 (;1)
tLondone &1 1an. Loin & Agenîcy t 0 ..... ,l , 1,00

MntureTetegraphtC (............... .1( 2,0(0>
3 Itral Ciî Gu.. Co, ................. t1 2,>1»

Mtntrel Cifl Pussengel rl Co ......... 5 1 0
Montîîrel ti dilte Associn îuonl..... 0. 0 50t

ltontrell Loan & 3lr tgage '.. 50 0
Otarit Savings & Ilîv. (Soc. ... .... 1.,0
1ro-eviiil 'eroinanent lllint b loc 300 20

1tichtletin & Ont ario Nv. C.....110 1,500
Toronto lily GnI Co. ... 50 (;0>

Ulion,îltermnnliliW(gKSc..........0 400
W IaadIl 1 Lnt & S.>> tîig.J iCo .g 00

THE ClTIZENSY

INSURANCE COMPANY.

FIRE 15, [PE, GUARANTI'E1 & ACCIDENT.

Capital Two Million Dollars-103,000
Deposited with the Doiniilioni

Govertnient.

I1.E AD OFf FICk, . - N1ONT/î'AL

No. 179 S-r. J mEs STrrET.

DIRECTORS.

Sir Iluigh A llati, t'residtl. A dolpel y. Vice-Pres
N. Rl. Corse. Anîdrtll Allhu.
llenry Lymnii. eloitn L. (Jîîcclîy.

Robert Anderson"I.

EDWAKD STARK

Al ClI 0 Mc(.i'OUN, Secreläry-Treasurer.

IVre tisks t.tkenu atequitable ratesbased uponi

tIe rrespect.iv-mrit. All claimaî proln tly and

liberilly settled.

O o'BiOAncu-N0.5
2

AdeonltI St. East Toronto

al Cal1iini Rest,
eI. plid-up. 6 loths. May3rd

000 $G,000,000 1,000,000 -1pt. 1181 11000 3.477,0l0 20,000 3 8 9L
250 17(1>250 27(1,000 t 129
001 600,o0 2750.00 3 90

351 1,302,107 21.000 t 105>
001 1,100,000 75,000 3 un

00> 800,000 40,000 2 11 1 102
000 500,160 9,196 .1 07 08

Don '1i2,00 21,000 1 06 107
00t 1,S50,375 ...... ) 7(5 a5
l 0 45 ,510 ..... , ..

211 8,125,52G 1,000,G00 2 75 75
00> 097,100 ......... 0 40

non 1.99.3,990 510.100 4 107j 110
000> 1,(179,00 5,500,»lI0 O 361 t0ju

000(1 48,4 1,174 2 72'
0. 2,000,000 400,00 Du

,011 2,0,2'i 125,00 104 01)
.000 2,499,1120 - 75,1.00 3 107 110

,100 628,1133 ......... ¡ 72 71
,000 2,00,10 1,(00.000 1153 155

,0100 1,09.1>80 200,0100 a 7a SU
00 722.225 ......... 73 80
(0! 8,60.6 ,000 1,1711,00

,0>.> 750.000» 60,000( 4I 11 9 12L

,00î0 1,750,.000 580,000 O 177
1221

,0>00 000.000 3 891
,000 400,000 17,00 4 107 19x xI
0,1>00 50t..(00 140.000 5 1421

,001 68,74(9 13.000 4 110 121
0,1>0>0 92.41 201;00 5 133

000 t00.0l0 25,000 4 110 111
00 20000. 2,00 11 5 al. 13 .134
0,01>0 2.0000110 ......... 11'11 11.1
0,01>9 t8,O,000î1 . . 150> 152>

0,000 w0.0.0 ......... G 83 t0
h00 ....... ... a .. 4 su 85
,0,» 525,-10 -70.0010 117i 125

.,110 201100 10,0010 3. SI
,10» I500,1> ....... 1(0 Gi

.00 400,00>0 25,ß10 12-) 14
,10 800.000 1800,111 5 141

Fire IReord.
JjDWVARDS' FIRE-t'lOOP SALES ii thie

11 great lires w1jeli deolroyed St. Mais,
Que albec,) an important jmet. or Kiogsol 11

weîe lesteud lîgllinst llî othlers and inivariabty
proved

REALLY FIRE-PROOF,
lie contenLts of the sures vere ilîtact. TiIe oi-
lowing lirmis ownied tlîose safls :

J. E. MtOLLEUi, St. Johns.
LOUIS BOSQUET, St. Johns.

ARPIN & FREDETTE, St, JohIs,
E & D. MACDONALD, St .Jolhns.
SHALLOW BROTHERS, St. Johns.

WIIIAM MARTIN, Kingston.
ST. JOHNS WOOLLEN MILL CO., St. Jolns.

LANGELIER & DECELLES, St. Johns.
NATIONAL EXPRESS CO., St Johns.

Tleuî sufes as tîiken ontOf thle ruinîS, lire noWY

0n, exhiibition at tle Eiward Sale Factory, No.
4!le St. Josepîl street.

The Mercantile Agency,
ESTABLISHED 1841.

Oldest and lairge lceatile Agency in the wCrld.

A <enera( Reference bool Coni tain ingtheo.lin les of
ove.r SIxi tIsun 'T uous Il business men is edî

i ,diunuary mnt J uly ol ch.Cl yunr. A uptifcer
ence boul: f iai ,erfll revisel by Traveller
of our*owniltra4inlingappiear, li January,Mî%arch.July

anît sept of each year,.vith Weekly Change Stlls.
lu conntection vithll aboe, the attention of business

men is called to the Collection 1>epa n.
Th'rng vlich past due tuc us ljetts with regularity

pîromptuas anod success.

DUN, WIlEAN & CO.
.Il lit. Janeu Street, treul

Si'antyAssociatouoiceslu tlioprlacIpaol tIesof the
World.
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London Advertiseent

THE LONDON
O Refining Company

Ma nu'factiwrers of

REFINED PETROLEUM
Works: Adelaide St., London East.

Ofmce: Richmond St., London,
Ont.

The George Moorhead Manu-
facturing Co

anufacturers of FUINITUREE Iii ail
its bwaichleN,

imipor ters of Cearpets, Curtains, and cenerail ouse
Futrntishings

184 te 198 KING STREET
LONDON ONT

'he nternational Prie EAA and ST OU T nade b

JOHN LABATT,
LONDON, ONT.

NTENNIAI NÀ

Ctnnda or
le Uitied States _fer Aie snd Blrown Stout.

Hoteh.

St. Louis Hotel.

QUEBEC.
Patrosn'iul bzed Their Excellencies Thlie Covernor

General of Cliaida atnd Countess ofDuffejrin.

This iot'el, whticl ls unrlvalled for size, style und
locality, lu Quebec, lm opened through the year for
Iîlpasüro nd business travel, having acconmnodation
1 or SIlO visilors.It is eligibly situateld in the Immediate vicinily of
lthe lost dligitil ad fionble roene th lie
(Governor's Garden. the Citadei, the Esplanade, the
'lace d'Armies, and Durham Terrace, ibieh furnith

the Splendid views ad imingnificent scenery for whlich
Quiebec !S su jseily celebiated, sd whicb ls unsur
pastked lt tinany parnr f the Nworld.

W. IUSSEL & SON,
Proprietors.

Albion Hotel.
-0-

PALACE STREET-QUEBEC
-o-

This firsit-liss Iloel lias been thoroughly reino-
auted. The rooms are the best ventilated and fur.

cishpeld ii the Domthilon 'l lTe proprietor, hopes by
sIrict peronatl attention Io the ivats of1 his guests, to
mleet thelir suppIort und aliproval.

WILLIAM KIRWIN,
roprielor:

Kiotels.

ROSSIN HOUSE,
TO.RONTO.

Rates . . . $2.00 te $P3.00 per Day
According to.location of room.

speclail Rates by Week or 1tionthi.
Extra ciarge for rooms with Bath and Olosets
attached.

OTTAWA HOTEL,

IMPORTANT TO TRAVELLERs.
GREAT REDUCTION IN cIAREns.

The Proprietors of this well-known First-clas
Hotel bave reduced tieir rates als below, accord.
ing to location of RZooms:
60 RoOmSs wlith Icoard....$1.50 per day.
60 '' " 2.00 "'
60 C& & & 2.50 "
60 46 ,i g 1 3.00

A limnited unmber of SINGLE and FAMILY
BOARDERS taken for the winter mtonths at
reasonable rates.

BROWNE & PERLEY,
Proprttors.

THE STADACONA
XRE ANLIDFE NSURANCE UMuPANY

OF QUEBEC.
Capital

Paid-up Capital

Fire Premiun Revenue, 1875

Fire Premiun Revenue, 1876

Lossespaid

Governinent Deposit

220,000

183,000

- 201,000

TORONTO BOARD.

Hon. A. GAMPBELL, Senator,
HuAlItiRMA î

D. GALBRAITI1 Eeq.
EUGENE O'KE E, Esq.
JOS. B. REED, A .

SECoETARY AND AGENT.

QUEBEO BOARD.

J. B. RENAUD, Esq, PRESIDENT.
JNO. ROSS, Esq., VICE-PESIDNTT. TIO
J. G. ROSS, Esq.. Hon. E, OHINIO, SENATOn.

ALEX. LEMOINE, Esq. P. B. cASGRAIN, Esq., M.P. TIIO
D. C. THOMSON, Esq. AMA

WM. SHARPLES, Esq. Hon.
GEO. J PYKE GN. MANAGER. O. T
CRAWFORD L NDSAY, SERtETAY.

MONTREAL BOARD.

S. VORKMAN, Esq., M.P,
(J lAnntMA N.

S. TIFFIN, Esq.
BLE JODOIN, Esq.
Judge COURSOL.
ETU, Esq.CRtETARYT AND AGENT.

The exceptional ieavy Losses sustained by this Company during the past year have been pronptly liquidatedatid notwitistandintg lthe general businest depressiont
leading to a relluctiou Inlines carried, thelremiun Revenue for 1876 has been increased by $ 1 8,000.

The "STADACONA" ali heretofore, wiill sustaln ils reputation for PROMPT PAYMENTS. A share of public patronage ls sollcited.

CEO. J. PYKE, Cen. Manager.

's

- - - -'- $2300,00

S - - - - 248,000

- 117,000



1_ j0tuJÑAt O, O M Cf--FNANCE AND ISURANCE .RF.I

Royal Izszwrance Coy5.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability ofShareholders unlimited.

CAPITAL .. $-- -- 10,000,000
pUNDS INVESTED - 12,000,000
ANNUIAL INCOME 5,000,000

1EAD OFCVIE FOR CANADA-MONTRIBAL.
Every dlescription opropertyinsured et moderate

rates o*premiuii.
Lite AssuraOCes granted in alt the most approveid

ferms. feraisIr. L. ROUTTI,
W.TATLIY,

Clief Agents.

PROVINCIAL
12,YSUANCE COMPANY OF CANADA FOR

PIRE .I1D MARINE AINSURANCJf.
Heu> OItE.....Toronto Street,....TORoINTO, ONT

n iEtuPr Thi lion. J. H. Caieron, D.O.L.,Q.C.
.î. VIC'-PREsSIoDE'rr: A.| T. Fulton, Esq.

OTHER DIRECTonSe
. neKay. Esq., Toronto. 1W. Kay, Esq., Godericlu.

j. J. 31ae)oielE, Liiq.,To- A. Camîeron, Esq., Cashier
rount. Merchtst' B3k, Toron to,.

A. R. MMster, Esq., of W. I. Diuispiauighi, Toronito
A. 1L tMuiater & Bro., Dr. B1ronse, Prescott.
Toronuto. jAngusMuurrisuoni.Esq.,Balur-

Jeo Smuiti, Toronto. rister,,M.P., Torointo.
Manager.-.Arthur ITarvey, Esq. Cen. A. Tiiie,Esq.,

21sst..Sey. Fire Inspector.-G..II. lTlery, Esi.
Marine .Deparment.-Cat . stailey.
11inkers.-Tie Canatlian Bank of Commerce.
Iiisuumninceeffectel it reasoable rates on all udescrir-

ion e property. Fairness ii settlemient laid ai equita-
ble constrution of Insurance contracts, are the ii vari.
aible rules et the CoIIpanuy.

ARIT IIUR RTARVEY. anter.

TgtOS. A. RNA (, t.,0i St. 1eter stee.t.

BAYK OF TORON.TO.

DlVTIDIJ\TD -o. 42,

OTICE IS HEREBY GIVEN that a Di-
tuidend et FOUR per cent. for lue current hialf

year, beiig at ti rate of ]Eiglt per cent. er um
uiuon the paiupi) capital of the Bak, bis this da6y been
declared, and that the samîe will bit payable it the lBank
auu ttd itsbracles on and ater Fridtay, tie trst day of
JIuune uuoXi.

The Traisfer Books vil be closed froue tUe seven-
teentti ta the titirt.y-itrst day oi May, both days iinilud.

Tfle ANNUAL GENERAL NEETING of Steiocoldrs
four te election of Directors vill b lield it the allnkuin,
Hboise of the istitution on WEDNESDAY, the 2eth
da ot JUNE iext. The Ctir te be taken at noon.

1y order of the Boarl,
A. COULSOI, Cas lier.

Baiik of Toronto, Aprl 25, 1877.

THE
INTERNATIONAL

Railwuay and Steam Navigalion

Ptblislhed semti-nontlily, contiiiinin tie
TIME TABLES and MAPS ot all CANA-

DIAN nt the principal AM ERICAN
RAILWAY and STiAM NAVI-

GATION LINES.

For sale by News Dealers anm Booksellers
and by News Agents on Trains and Steamers.

PJtICE 20 C-ERTS.
C. R. CHISHOLM & BROS.,

Publishers and Proprietors,
162 St. James St., MONTREAL.

Fire and Life Insurance Company.

sSTA]ILIssuED 1809.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital - - - £250,000 Stg.
Revenue for 1874 - - - -- 1,283,772 "
Accniuulated Fends - - - 3,544,752

JISUR.-I.VCES AGATNST FIRE

ACCEPTED AT TUE ORDINARY RATES OF

PREMIUI1.

IN '1E LIFE DEPARTMENT

Moderate Rates of Premini, and Speuijal schmes
adaptcd to meet the varions contingencies con-
nected vith this department.

The next DISTRIBUTIONOF PROFITS will
take place on 31st December 1880. All policies
on the Participating Scale, eftected on or before
31st December, 1876, wvill, in termis of the Ruiles
of the Coinpany, rank in that Division for Five
Years' Bonus.

MACDOUGALI & DAVIDSON,
General Agents.

Wm. EWING, Inspector.
72 St. François Xavier St., Montreal

R. N. GOOCH, Agent,
20 Wellington Street, Toronto.

BANK OF MONTREAL.

NOTICE
s lerel>y given that a DIVIDEND of

Six PER CENT
upon the Paid-up Capital Stock of this
Inîsttitutioi lias been ceclired for the
current Halfycarand that the saime
vill b payable at its Baffiking liouse

iii tisi ity oti andti after

FRIDAY, THE FIRST DAY OF
JUNE NEXT.

Tie Transfer Books will bc closed
froin the 16th to 31 sIt May niext, both
dtys inclusive.

The ANNUAL GENERAL, MEET-
ING of the Sharehlolders vill be ieid
tI the B:an k on MON DAY, te i4ti day
of J UNEI next.

The chair1 te bo talken at ONE
O'clockc.

R. B. ANUS
Genesal Manager.

Mulontreal, 20tlh April 1S77.

Inscuraa co

Queen Insurance Co.
OF ENGLAND.

FIRfE AND LIrE.

Capital, . £2,000,000 Stg.
1NVESTED FUNDS........ £160,818.

FORBES & MIJDGE.
Aloiitreal,

ChiefAgents h,, Canlnn

KJLEY & LA DRIER E
GENERAL INSURANCE AGENTS &

COMMISSION MERCHANTS,
69 ST. PETER STREET, QUEBEC.

QuiciEo iRANCl ) lPPlICE

OTTAWA ACiRICULTURAL INSURANCE 00.

THE STANDARD
L1' ASSURANCE CM

ESIl'A B LIS11 D 125.

IIAD OFFliE FOR CANADA, - uONTIREAL
Ilinomo, over Tiree MiTllioins and a half.
Claims paid I Caaida, over $500,000.
For infortnation is to Li.e1 Assurciiie. apply to ain

of Ilie Agencies througiout the Dominion, or to
W. M. RAMSAY,

ilanager, Canada.

A. W. OGILVIE, M.P.P., Prsident.

!be Journal o/ Commerce,
Finance and Insurance Review.

DEVOTED TO

Comnierce, Pinance, Insurance, RaieZays,

Mininq and Joint Stock Enterprises.
Issued every Friday Morning.

Canadian Suibscribers $2 a year

British 10s. sig.

Anerican - $3 U.S. cy

Single copies - . 10 cents each

OFFICE: Exchange Bank Bailang,
102 ST. FRANCOISXAVIER STREET

Corner of Notre Dame St., Montreal.
M. S. FOLEY & 00., PuabHishers & Proprietora,
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BRITON
LIFE ÀýSSOCIATiO!N.

[LIMIITED.]
Chliel Offices,',429 Strand, Lê>ndon.

HE&fl OFFICE FORt TEE folqi0UOE

1PLAOE :'ABMFE3, MON'TTPEAL.
Caplial, IIalf-a-Million Sterling.

£2'0,0o Stg. deposited %vith Impérial Govern-
nient.

$501000 deposited with Doininion Goverinent
f'or exclusive benefît of (Janadian Policy-

loulders.
JA S. 1. . JI II[PiA'
- ManaLger f'or Catuatia.

Established.1803.

Fire Inslurazce Conp'y
Or~ LONDON.

HHIAO 051.11C Plt (AAA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Subsetbed Capital,- £1,600,000 Stjg.

Paid-up1 caspitall, -£700,000 St4z.

TH*E

LiverpooinLond'on'::GIlobe,
INSURÂANCE COMPANY.

LIFB AND FIRE
Capital - . - - $10,000,000
Funds Invosted in Canada - - 700,000
Gevernont Depesit for Security of

Canadian rolicy Helders -150.000

Secu 1rity, Prompt Payment and Liberali-
ty in the Adjustment of Losses

are.the Promlinent E'eatures
of thiis Company.

CANADA BOAItD OF DIILECTOtS:
lioN. iiimnît s'AnNuîsc, Clîsirinan,,f. cizAhipr, q.

Dî'ý.-Cuîtrinmn, (3lessr8. Davfd Terraîjien
Le.,) l1XSlu S. 115501(10, Etj.Sua

< LLAOILf GALT, s....
Tlileou(it lIIrdur, Esq.

G. r. C. SMITH, Resident Secretary

Agencies Established Throughoiut Canada.
FIUID O FPICII, CANADA BIIANOII,

SU N MUTUAL
Life arîd Accident Iiisurane o

-"gîs Dirslr-.t o Gvs .,E8
T.Workmnan. E2q.,T Jeto. C,xtoî Eiq.
M. Il. uîîîîlt, l!sq. P. AIexolder. 1-a..
A. )iV. (igilvie, Liq .-N. *l P'. ILt: llhols, icq.

Toxento Board :
flou. J. Metsrrcl . Ju ilIlutile, Il. ..
A. AL Sîlt, L.'q. 31.tP. I'
%tarlg KcnuZLy0(3, EOsq. Johu JIlce's, Nlq.
lion. i. CJ. %vood. Axugus .Morrisusj. Coiq.,

01 W""il101 1001.
11010 lcîucucuo fî,r10 , , Sllltcury, à1r. R Wly, W now,

ltlîIgc Iv Jrl. Lt tiltà1 .(îxiîr.î1,

î,îîîctî,îttutulvr ~ ýn $..W outl out. .Wt1 vlîs 11 l.,.il

VICTO)RIA MUTUAL
11'ir' Iflsu)'aflce Co. ofCu d.

WiVtlii ruge of*.5!yuranfts iii ilîtîuîf lion.

I'VaiteriVorksg flràtnle
WiVliii rouuîge eflISyduîjtît4i iî ally isesuity liaNiîg

eiiilt %yater-wvorks

Firin aud etlier nsî-lusznrîioîîs prsorty.oiy.
Oîîe brautîneîot liable l'er debt8 or obllgiftlehu. of

W.' D. flOOKEIZ. seeeetary.
lIttAD OProrsoî............. LtAsîIrOe, ONTROn

A. DICILSON, Agent in hIostresi.

Thee 0.ttcw.a AgriculturalInsurance Oompany.

He-d- -i-- - -_-_-_-_- OTTAWA.
teidciit-TflE lION. JAiNlE'S SKIIAD. fSecretry-JAM)ES BILACKBURN.

~5c3
-Deposited W7.LLGo-v7Tunnent for proLectw72

of foliyhoZcder

mIltECTrOIS ATV 111ONWTREA L
JOHIN S. H-ALL, ]',q., IH1ayor, River St. Pierre. A. PROUDFOOT, MI.D., Oculliet, &c., &c.
ALDUINMAN NEILSON, H. A. Nelson &Sons. lION. P. àlITCH1ELL.
J. ALI?. QUIME11T, M.P. N. GAGNON, Cluuîuuplain.

L. BEAUBLE N, MI.P. P.

1 his £'eeîpany invires nothiiig miore hazardons thon Partu Property and Prtvate Residences.

INSURES ÂGAINSTLOSS OR DAXVAGE :BY- PIRE & LIGHITNING
Farin Properly, Private Residences Clînrches, Convents, and Riékso of a similar Class.

Ala.3 dontents of su<:fl Ri k.
No Insuranfce effccted on Menufaeturing or Cornmcrciar Risks,sthns avoiding losses froni swceliig

fires, to wviicl i nauy (Jomparnies are hiable.

Farmers andl others owning Private Dwelling Hlouses will find it ver'uc
to their, advaintage to Insure with tbis Comnpany,

As lis Rates and the provisions of its policies are ùîtîcl more libéral tiao those of 'Comipanies doing
aàgenéral bttu'tness.

Thse Instiring Publie ivill notice tUnat our DEPOSIT la in CAISH, andunot Debentures or l$tock,
wvIich ' may hoe of doubtful value.i

lIaieos and il] information rcquired given onapplication to

G. H. PATTERSON, GEFN'Li AGE NT)
97 St. James St. Corner Place d'Armes, MONTREAL.

i 'ct~


