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THE

CANADA ACCIDENT

ASSURANCE COMPANY.

Inoorporated in 1887.

THE CANADA ACCIDENT has acquired the bue.-
ness of the

MUTUAL ACCIDENT ASSO’N. (of Maucheater),
THE CITIZENS OF CANADA, and
THE SUN OF CANADA.

THE CANADA ACCIDENT is now controlled and
guaranteed by the PALATINE INSURANCE COMPANY
(Limited) of Manchester, but will continue under its original
name, but with new Officers and Manager, and is fully prepared to
offer Accident Insurance in all its branches, together with
Employers’ Liabiiity Indemnity on the most liberal terms.

HEAD OFFICE:
1740 Notre Dame Street, ~ MONTREAL.

LYRd T. LEET, Manager.

PHENIX

INSURANCE COMPANY
(Of Hartford, Conn.)

MABLMID IN 18584,

ete et

OANADIAN BBANCH.
Full Deposit with the Dominion Government.

Head Office:
114 8t. James mml. MONTREAL.

W7 | GERALD E. HART,
s \ General Manager and Chief Agent.

-

Applications for Agencies solicited.

UNION “sien.
SOCIETY.
OF LONDON. .
1uatituted in the reigu of Queen Anue,
Subscribed Capital, - . . - - $2,280,000
Capital Pald up - - - - 900,000
Total invested Funds exoood - - 12,000,000
Annuatl income, - - - - - 1,300,000

T L. MORRISEY
RESIDENT MANAGER FOR CANADA.
55 ST. FRANCOIS XAVIER 8T., MONTREAL,

N. . —Applioations for Ayoncies incited

ASSKTS.
Ko
785
911,132.98
1,274 7.
1,536,31
3.403-70088

$ 48,210 93

1872
102,822.14

1876
1830
1834
1888

1892 l~,l34, 7.6t

e

R. MACAULAY, President.

How. A, W. OCUNIE, Vice-Presidens
T, 8. MACAULAY, Swrelary,

IRA B, THAYER, Swp't. of Agencioe.
GKo. wn.xms. M.D., Modical Reforse.

2,314,093.00
nmnu

13 93!,3!6.::
33,901,046.64
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ESTRBLISHED 1809, (
TOTAL FUNDS EXCEED * Camadion Investments

$5205871651 3G TIRE & LIFE G  94599,758.0

£ NORTH BRITISH AND MERCANTILE ¢/

s INSURANGE CO. e

Divectors, { W, W, OGILVIE, Esq.
ARCH'D MACNIDER, Esq.

KEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

Agsnts 1o all Ciies and Principal Towns in Canada, THOMAS DAVIDSON. ccor.
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\__=>> ESTABLISHED 1825. €<~

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

EXisting AssurancCieccececcesecocsecsees $109,200,000.00 INVESTMENTS IN CANADA.
icipa! Bonds, $_.097,500
Annual Revenue. .cieeverecerecrasccances 5,000,000.00 Gover.nmcnt and Municip +$..097:5
.. . SUNATIES.cctaressrosassnssencassonasanes 523,000
Bonuses Distributed.oeceses s woseeseees 271500,000:00 | Eirct MOIGageSsssesssosessassanasssass 2,180,000
Invested Funds . 38,000,000.00 | Real EState..cccoveiesroncesessoocasens _ 355,000 $8,225,500

8 Low Rates, Absolute Security, Unconditional Policics. Claims settled immediately
on proof of death and title. No delays,”@%

W. M, RAMSAY, - Manager for Canada.

i gassssampe—.
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THE EVILS inseparable from freely
How Insurmance  ojying credit for premiums by the
“.o(j;',d,',:,. agents of the fire insurance com-
panies have been and are being
unpleasantly illustrated siuce the financial disturbance
begun in the United States. So extensive has been
the “ suspension of payments”’ by these debtor policy-
hiolders, that a serious falling off has been experienced
by the companies in their usual premium receipts,
while in many cases the threats of cancellation to
induce payment have only resulted in being encouraged
by the insured to carry out the threats at the ¢~st to the
company of losing the few dollars of earned premium
due. These numerous small amounts make a consider-
able total and score a serious loss. Loung credit in fire
insurance is bad enough at any time; in a time like
the present it isa very expensive indulgence. It is to
e hoped that recent experience may prove to be an
educator of some value.

An Iuteresting PRESS DISPATCHES from St. Paul
Accldent tell of an accident insurance case,
Insurance Case, .. . R
the decision of which will he
awzited with general interest. The husband of the
plaintiff, who is Mrs. Seward of Stillwater, Minn,, held
an accident policy for $5,000 in the Columbian Accident
Insurance Company of Chicago, and was killed by a
shot fired by George Peters. a discharged reporter on
the Stillwater AMessenger, of which Seward was editor
and proprietor. The policy, as is usual, provides that
the company shall not be held liable for any intentional
injury, whether inflicted by the insured upon himself
or inflicted by another person. The coroner's jury
decided that Peters was in such a deranged condition
of mind when the killing took place as to be unaware

of the gravity of his act, aud the plaintiff contends

that, therefore, the killing could not have been inten-
tional, being the act of an insane man. ‘Two other
policies will be affected by the decision.

A MOVEMENT for the organization

‘\l:u:a:‘u” of an actuarial society in Philadel-
TSl phia, headed by Mr.'L. G. Fouse,
president of the Fidelity Mutual

Life Association of that city, culminuted about four
years ago, we believe, in the formation of the “ Amer-
ican Faculty of Actuaries,” with Mr. Fouse as presi-
dent. The movement has been helpful no doubt to a
better understanding of the real fundamentals of life
insurance among the gentlemen comprising the asso-
ciation, and who are connected with the assessmentand
natural premium systems. A knowledge of true actu-
arial principles and an honest desire to utilize that
knowledge can have but one termination eventually,
viz., conversion to the essentials of the level premium
system. We therefore note with pleasure that Mr
Fouse announces the early establishment in Philae
delphia of a training school for actuaries covering a
wide range of topics, and trust that all the disciples of
assessmentism may avail themselves of the opportunity
to become better acquainted with the science of true

life insurance.

THE FULL value of that admirable
The (:l[-‘:onlclc annual publication called the Ckron-
Trblos. iele Fire Tables, which for several
years has been issued by the
Chronicle Company of New York, like the value of
many good things to which we have become accus-
tomed, can never be known but from its loss—an event
which all intelligent Aire underwriters would regard as
ir the nature of a calamity. The collection and classi-
fication of fire loss statistics in the Zables have reached
a point of completeness leaving little to be desired in
the current volume for 1893, which furnishes a complete
exhibit by States, and tables of general results, such as
cannot be found and is not attempted in any other
publication. We have already given our readers some
valuable extracts from this ample storehouse of inform-
ation, and can only repeat what we have heretofore
said, that no thoroughly equipped fire underwriter can
afford to forego the possession of the Chronicle Fire
Zables.
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WiTH COMMENDABLE enterprise
the Standard Life of Edinburgh,
of which Mr. W. M. Ramsay of
this city is manager for Canada, has announced a new
plan of insurance under what is called * Family
Trust Investment” policies. Briefly stated, the plan
is to furnish to the beneficiary. the wife of the assured,
a fixed incoute payable half yearly during her lifetime,
the amount of the income being three and a half or
some larger agreed per cent. of the amount for which
the policy is issued. For example, a policy issued at
age 30 at the ordinary premium for $10,000, the age of
the wife being 25, would yicld annunally to the latter
#350; while at her death the full amount named in the
policy at date of issue is payable to the children or
otherwise, as may have been directed by the assured in
his will. By payment of a small additional premium,
a four or a five per cent. income may be secured, as
desired. On *with profit " policies the income at the
agreed per cent. is based upon the original sum named
in the policy, plus bonus additions at the time of the
death of the assured ; or, if preferred, the bonus addi-
tions will be paid to the widow in cash, leaving the
original policy as the basis of income. This plan
obviates the risk and expense belonging to an ordinary
trusteeship exercised by individuals, the company of
course becoming responsible to the full extent of its
funds for the payment of the income as well as for the
face of the original policy. This plan can scarcely fail
to commend itself to men of prudence and foresight,
and will no doubt become popular.

The New Investinent
Pollicy of the
Staininrd Life,

THE INFLUENCE of occupation
on mortality is a matter of great
intercs* and importance to insur-
ance companies, and its study in the light of statistics
presents some surprises. A writer in the National
LPopular Review of Chicago gives the result of his
experience with 12,000 different persons in England
and Wales for the three years, 1881-2-3, which for
official purposes he had collected, and embracing all
classes of people. From these he constructs a table
including 44 classes of occupations, finding that the rate
of mortality was lowest among clergymen and highest
among innkeepers dispensing liquors. He takes 100 for
clergymen as a standard, and from that basis gives the
relative rate for the other classes. Thus, those next
lowest are found to be gardeners 108, farmers 114,
general agricultural laborers 126, grorers 139, fishermen
143, lawyers and silk manufacturers 152, while car-
penters were 148 and paper makers 129. Medical men
showed arate of 202 and coal miners =60, while brewers
was 245 and innkeepers 397, the highest of all. Other
occupations were graded between the lowest above
given and this last class at varying rates. He finds
that, taking all males of all classes, and comparing the
mortality with men engaged in the liquor trade, there
were 1,521 deaths of the latter to 1,000 of the former.
The largest mortality among the latter was from liver
diseases, diseases of the nervous and of the circulatory
systems, and urinary troubles.

Occupantion
and the
Mortallty Rate.

Wi REFERRED it our last issue to
the cfforts of the Sun Life of Eng-
land to prevent the Sun Life of
Canada from doing businessin Eng-
land, on the ground that the name of the latter is
almost identical with that of the former company. We
pointed out the clear distinction in names, and showed
the absurdity of the claim set up by the London com-
pany. We now find in the last issue of the Foss
Magazine a lengthy and strong editorial, taking the
same ground as that assumed by us and taking the
objecting company severely to task for its jealous
attempt to prevent a well-known company from using
its own name.  Our contemporary cites nunierous cises
where cotnpanies with very similar aud, in some cases,
almost identical names have long done business side
vy side in England, and then points out the fact that
the Insurance Companies’ Acts can have no application
to the case in hand. ‘The Act of 1862 says: * No comy-
pany shall be registered under a “name identical with
that by which a subsisting company is already regis.
tered, or so nearly resembling the same as to be cal
culated to deceive.”” It is showa that, inasmuch as the
Sun Life of Cauada is not and never was registered in
England under the Companies’ Act, but is a Canadian
corporation, just as the Equitable of the United States
is a foreign corporation, the law cannot apply to it at
all ; aud besides, if it did, no confusion can arise amonyg
people intelligent enough to insure their lives bhetween
the “ Sun Life Assurance Society ” of London, organ

ized in 1810, and the * Sun Life Assurance Company
of Canada,” incorporated in 1865. Our contemporary
well says, that the directors of the London company
“have allowed themselves to be lured into a position
that cannot be defended on grounds either of legality,
justice or expediency.” This, we believe, expresses the
general verdict.

THE LIFE COMPANIES’ INVESTMENTS AND THE
FINANCIAL DEPRESSION.

The financial situation at present existing in the
United States is one which presents some serious
phases to the insurance companies as affecting the
value of their assets. This is also a question in which
more than a million and a half of policyholders are
interested, so far as the regular life insurance com-
panies are concerned, and which they naturally regard
with more or less anxiety. The very rapid and very
great decline in the market value of stocks and bonds
during the past three or four months has a very vital
relation to the possible surplus to be reported at the
end of the year, unless, as we hope, improvement in
values and the restoration of corfdence shall during
the next three or four months be as rapid and as
general as has been the decline. Cf course there need
be no alarm as to the ability of the companies to go
right along steadily and meet their obligations, even if
the condition should not improve as much as may he
desired or expected, but the surplus from which
dividends or bonuses are to coimne to policyholders may
be materially reduced.

If all the life companies were able to report their

The Battle
of the
Two Sunx,
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permanent investments as being in municipal, State
and Government honds, first class real estate mort-
gages, and the like, thesituation might well be viewed
with perfect equanimity, for these securities represent
values but little affected by the temporary disturbances
which periodically take place in the financial world.
Unfortunately, however, most of the companies have
a good deal of money invested in miscellaneol ; stocks
and bonds, which are listed upon the stock exchange
and subject to the caprice of the mercurial money
market. Besides, the companies loan more or less on
collateral securi‘ies, generally with a good margin for
safety ; but, as the present experience demonstrates, it
sometimes happ .ns that sudden depreciation wipes out
that margin and a good deal more besides. On Jan
uary 1st, 1893, the life companies tabulated in the
New York Report had over $37,000,000 loaned on
collaterals, or something over four per cent. of their
total assets, At the same time the compunies owned
stocks and bonds of all kinds to the value of $342,-
990,019. ( this amount about $104,000,000 were
invested in municipal and State or Government bonds
and kindred securities, leaving, in round numbers,
§239,000,000 in railway and telegraph and that class of
stocks and bonds. ‘This constitutes about 30 per cent.
of the entire reserve and over 26 per cent. of the total
assets.  Adding the four per cent. of collaterals, and
we thus have over one-third of the reserve invested in
fluctuating securities of umncertain value. How un-
certain that value is the daily quotations in Wall street
during the past ninety days strikingly show.

The managers of the life companies are, as a rule,
carcful to invest only in the best and most reliable of
this class of stocks and bonds, but, as has recently been
pointed out by Zradstreet’s taking twenty of the leading
trading stocks whose average was S2 in February last,
these same stocks had an average quotation on July 26
of 35—a falling oft of 32 points. Since that date there
has been a further decline, until zome stocks, usually
rated as safe investments, hive sold at just about two-
thirds the price held at the beginning of the year. If
this low rate were to continue, it would mean that on
December 31 next the companies would report as the
market value of the $239,c00,000 of stocks and bonds
ahove referred to about $160,000,000, provided the
bonds expernenced the some depreciation as the stocks.
Even a twenty-five per cent. decline, on the average,
wouid mean $60,000,000 taken from the surplus. We
have repeatedly cautioned the life companies in these
columns against investments in railway, telegraph and
kindred bonds and stocks, believing that *trading”
securities do not properly have a place in the sacred
trust funds devoted to life insurance. Nearly a year
ago, in dealing with the investment question as ap* Jded
to the life companies, we ,used the following lan-
guage :—

We donot lose sight of the fact—and it is a very important
fact—that great care and much vigilance is exercised by the
excculives of the companies in the selection of these miscel.
laucous securities, but still uo man’s sagacity is sufficient to tell

what the condition of a given railway or the realizable value of
its bonds a year hence may be,

When such choice stocks a; New York Central, Lake
Shore, and Illinois Central take a plunge from an
average of 115 to 98 in ninety days, as has lately been
the case, the force of the abeve observation will clearly
appear.  We are not unmindful of the difficulties in the
way of investing the more than nine hundred million
dollars of assets belonging to the United States life
companies exclusively in securities not subject to
fluctuation in the stock market; but some of the
American companics manage to do this successfully
and profitably, and so do the Canadian cempanies, as a
rule, and we believe that with all companies the hold-
ings of these fluctuating securities may he reduced to
a very small margin.  In order to show at a glance the
distribution of the investments as to the principal items
of the companies tabulated in the New York Report,
we make the following exhibit :—

Total gross assets, Jau. 1, 1893.40ec0ceces cavses $903,734,537

Real estate owned, percemtage of assetSceeeseceeos 10.55
Mortgage on real cstate..... T RRTY 37.87
Municipal, State, county, school and Gov't. bonds, 11.66
Railway, telegreph, bank and kindred securities.., 26.21
T.oans oncollateraliceess cococonecccsnooese caneee 4.13
All othier assets {cash, notes, unpaid prems., ete.).. 9.58

It is a question to be considered just now with the
utmost gravity by the financial managers of the life
insurance companies, as to the wisdom of investing
more than a quarter of their entire assets on the aver-
age, as above shown. in securities which are at the
mercy of every financial flurry, while municipal bonds
of solid cities and towns, and bonds based upon the
entire wealth ofa State or county and good real estate
loans are to be had. If the rate of interest is a trifle
less, the safety of the principal and the regularity of
interest payments more than make up the difference.
We shall be mistaken if the severe lesson of 1893 does
not result in a marked reduction in 1894 of the vacillat-
ing class of securities held by the Amc. can life in-
surance companies.

THE MUTUAL ORLIGATIONS CF INSURER AND

INSURED, IN I.FE INSURANCE CONTRACTS.

The first question n the first form of an application
is usually for the full name of the applicant. The
answer should be the full legal name, consisting of the
surname and baptismal name or names. These are
required not only for insertion in the policy if issued,
but also (takex in connection with the answers to sub-
sequent questions) to serve as a means of personal
identification, and -~ help toguard the company against
fraud. The second form usually contains a question
intended to draw out the facts as to what marks of
identification there may be on the face, body or limbs
of the applicant. If the applicant can state any marks
of identification. it is certainly to his or her own best
intcrest to do so as fully as possible. This answer.
with the name, the age, and the physical measurements
recorded by the medical examiner, constitute the
security of the company aganst the frauds of a claim
on a substituted body, or the substitution of some other
person than the real applicant to pass the medica}
examina ion or other kindred criminal practices. The
full legal name of thc applicant is therefore of first
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importance. If he urshe is generally known by any
other neme, designation or nickname used often encugh
to warrant it, there is no harm whatever (but rather a
distinct benefit to the apphcant) in giving such popular
name or alias.

The name of the proposed beneficiary and his or her
relationship to the applicant are almost of equat import-
ance, and should be very carefully answered, because a
legal insurance requires aninsurable interest recognized
by the law. The law assumes that the wife,the b band,
the children, the father, the mother, aud all blood
relations, or relations by legal interpretation, have a
recognized and valid insurable interest. A flancé
may be the beneficiary under a life insurance policy by

acit admission and custom, and in some localities by

legal right ; but application should not be wade for a
policy in faver of ** a friend,” in this relatiouship to
the applicant, without reciting the fact of betrothal.
The absence of a valid insurable interest is so sugges-
tive of a mieditated fraud or irregularity, that in such
cases where a future marital relationship is contem-
plated there should be no suppression of racts, but a
clear and distinct answer to the question, and such inci-
dental explanation as will establish the expected future
relationship beyond dispute.

A policy of insurance may legally issue in favor of a
church, society, benevolent institution, library, or cor-
poration or association of public benefit and interest;
and it is an eminently proper thing for persons having
none others dependent upon them, to use this means of
establishing a public good after they themselves are
gone from their accustomed sphere of usefulness. Many
a good name might thus be caused to live in public
esteem, long after it would otherwise have been buried
in the dust of oblivion. Many an institution of science,
of learning, or of public use and benefit in some other
form, might thus be helped legally and effectually by
those who have not the wherewithal to carry out to
the full their public-spirited and benevolent intentions,
during their lifetime. Many a name may in this
worthy manner be engraven on the public memory, for
future generations to revere, long after it would other-
wise have been forgotten. Many a deed of public good
and benefit may thus be accomplished by those who in
no other way could possibly accomplish an equal
amount for the general public welfare. In applying
for a policy of life insurance in favor of some public
institution, no suppression of that fact should be
attempted, but it should rather be proclaimed with
pride, because, if in accordance with the means and
resources of the applicant, this fact could not do other-
wise than incline the company applied to very strongly
in the applicant’s favor.

A creditor has a legal insurable interest in the life of
a debtor, and an application for an insurance payabie
to a creditor should distinctly state that fact, and should
not be for much, if any, in excess of the amount of the
debt—present or prospective. When life insurance is
desired in favor of a creditor, many agents suggest the
suppression of that fact, and recommend that the policy
issue to the benefit of the estate of the applicant, and

that after issue he or she shall assign the policy to the
creditor.  We do not approve this system. We think
that agents so doing may (perhaps unintentionally) be
ignoring the rights of the company they represent.

An insurance in favor of a creditor is a proposition
always open to question, investigation and necessary
discussion, in order to determine whether the insurable
interest (an essential basis of the contract) is valid and
of iegul force and effect. Ifthe transaction be strictly
legitimate in all its bearings and relaticns, a life com-
pany will not reject an application on that score. On the
other hand, it must be remembered that men of certain
temperaments are unduly affected by worry and by the
pressure of financial surroundings, and it is right that
the company should have the knowledge of that fact
when insurance is desi.ed for a creditor's benefit, so
that (if it seems advisable to the executive officers)
reasonable injyuiry intothe circumstances may be made
before the issue of their policy contract. ‘They should
have an opportunity of determining whether the finan-
cial obligations of the applicant are such as to exercise
a mental strain that would injuriously affect the risk.

We believe that while many agents do suggest to
applicants the suppression of the tact that policies are
desired for security of creditors, they do so unthiuk-
ingly and without real kuowledge that they are
acting adversely to the interests of their company. It
is manifest to any impartial thinker, that an applicant
who is very deeply buried in financial difficulties may
very well (on that account alone) be an widesirable
risk, and that the company’s interests imperatively
demand a full flood of light on all that will so intim-
ately affect the risk they are asked to assume. There
fore, wc suggest o all honest applicauts for life insur-
ance, to state plainly if they desire a policy for a
creditor’s security, to give the name and address of the
creditor and the amount of the debt. Any further
information they may see fit to give will be regarded
by the company strongly in the applicant’s interest—
as an undoubted evidence of good faith.

Many partners in business have a legal insurable
irterest in the lives of one another—an interest that
every life insurance company 'ill honor and respect.
The statement of the fact that a policy is desired to
secure a business partner in the event of the death of
thie applicant will not in the slightest degree operate
against his chances of securing the issue of the policy
he applies for. Such policies are not only regarded as
strictly legitimate, but also as almost a matter of busi-
ness necessity in many cases. Life companies are per-
fectly willing that, with their full knowledge and con-
sent, their policies shall thus be made effectua: in con-
serving legitimate business interests, aud even parade
special forms of life insurance as particularly adapted to
the use of business partners in securing one of their
most important interests.

Very few things will act more unsavorably on the
judgment of the officers of a life company, than an
evident suppression of facts as to the use to which a
policy is intended to be put. Whatever may be the
circumstances or conditions under whicu one may




AUGUST 135, 1803

INSURANCE & FINANCE CHRONICLE.

365

desire to benefit, assist or secure a beneficinry under the
policy applied for, tliey should be stated fully aud
freely, and the applicant be firmly convinced that he
will thus best secure the fulfillment of his owu wishes.
He should demoustrate his own un uestioned good
faith, and firmly rely upon the good faith of the com-
pany when the policy becomes a claim. We have not
space here to treat of the subject of Trusteeships in
connection with the beneficial interesc under life poli-
cies, but will consider it in our next issue.

MR. RELTON'S FIRE INSURANCE HISTORY.

Insurance literature has heen greatly euriched by the
new volume from the pen of Mr. Francis B. Relton,
giving a succinct history of fire insurance in Great
Britain and Ireland, covering the earlies. transactions
and including the principal developments of e = Lu-
teenth and eighteenth centuries. Mr. Relton was for
many years the office secretary of the Sun Fire Office,
and possessed exceptional facilities as well as peculiar
fitness for the work attempted. Having applied him-
self for : number of years to the task of collecting data
from reiiable sources pertaining to the Company of
London Insurers, afterwards known as the Sun Fire
Office, intended for the use of the Company’s managers,
he gradually enlarged the scope of his enquiries to
embrace the movements in the business antecedeunt to
those of the company in question, and tracing the suc-
cessive stages of development of all the old offices, in-
cluding the London Assurance Corporation, the Phac-
nix, the Hand-In-Hand, the Union Assurance Society,
the Royal Exchange, etc. Brief reference is made to
early insurance schemes in Germany, the individual
insurance projects of Dr. Barbon, De Laune and others
in England following soon after the great London Fire
of 1666, concerning which some valuable statistics are
given, together with other schemes of a more or less
permanent nature.

Liberal space is given to the projects and persotal
history of Mr. Charles Povey, which became the legacy
of the Sun Fire Office, and the information touching
Mr. Povey and relating to the history and development
of the Sun form Part II of the work. Thedetailed his-
tory of Charles Povey's projects, including his Salvage
Corps Scheme, from 1706 to 1710, is pretty complete and
gives much information never before recorded by the
insurance historians, and is of great value. The book

is a large octavo of 562 pages, printed on heavy paper,
on new type, and has successfully embodied the re-
searches of such men as Walford, Beckman and Stewart,
while adding the new material accessibie to the author.

No book on insurance history has fora long time
appeared of equal value, and it should speedily find a
place in the library of every fire underwriter. In
another column we quote some interesting extracts from
its pages.

The fire loss for July in the United States and Can-
ada, as reported by the Commercial Bulletin, was $12.-
118 700, as against $11,530,000 for the corresponding
month of 1892, and $9,692,200 for July, 1891. The
total loss for the seven months of this year has been
$98.101,300, as compared with $76,967,250 for the same
period in 1892 and £79,247.370 in 1891. ‘The monthly

loss average has been over $14,000,000 thus far this year.

AGENT'S NEGLECT TO {EPCRT A8 AFFECTING
LIABILITY OFf COMPANY.

A correspe dent seuds us the various circumstances
of an insurance case as follows. The insured took
an interim receipt for $1,250 on sundry farmung imple-
ments, paid the authorized agent $5 on account of the
premium, and received from him a properly issued in-
terim policv. ‘The agent forgot to notify the manager
of his company of the transactict:,  Shortly afterwards,
before the manager knew of the i.suing of the interim
policy, the implements insturad were totally destroyed
by fire. The query of vur correspondent is: Can the
insured recover of the inst *ance dompany for his lost
property duly covered by the interim policy ?

Our opinion is that he certainly can so recover. He
holds the policy, or a legal substituee therefor, on
whicls he had paid a part of the premium, while the
agent had willingly re- dived and delivered the policy,
thus binding the contract on the part of the corpany,
had anything beyond the issue ant! delivery of the in-
terim poi  been needed to perfect the insurance. A
duly commissiored a:xent is a legal repr sentative of
his company, and all ¢ his acts, in the line of his duty,
are those of his company, and binding thercon. His
failure to fulfill his duties by properly reporting the issue
of the interim policy is between his principal,the com-
pany, and himself, an omission of duty which does not
affect the insured, us he had no part therein. The
delivery of the interim policy perfected the insurance,
during its enrrency, as completely as would have been
done by a regularly issued- policy, unless notice had
been given to the in<ured that the risk had been de-
clined, and the unearned portion of the $5 paid as pre-
mium had been duly veturtied to him,

Had there been no money paid upon the issue of the
interim policy, the mere deiivery of it to the insured
without such payment would have made the contract
binding, such delivery being hield to be evidence of in-
tent and consent of tle agent to give credit to the in-
sured for the premium, which from tl.at time became
a simple debt owing by the latter to the former, who
had by such voluntary credit waived the conditions of
the policy requiring prepayment, and, as to his com-
pany, heassumed the debt himself. For all of which, if
desired, abundant proofin the way cf court decisions
can be furnished. In Fire Undi-riters' Zlex* Book,
snt'ect “ General Agent,”’ p. 48:. Also, “ Ad interim
receipt,” note 2, p. £12, where this subject is noted.

SOME ANTI-REBATING DEVELOPMENTS.

The rebate question in life insurance has pres.nted
some interesting phases of ‘ate, which, so far as declar-
ations and resolutions go, indicate a real reform move-
ment over the border. There have been atundant
resolutions cov wmnatory of the practice by agents
conve 1tions, inc ading the National Association of Iife
Underwriters last September, and the officers of the
companies have been more than once called upon to
appry a remedy which the agents have pledged
themselves in advauce to leartily endorse. Beyond
these well-sounding resolutions, however, nothing
practical has been done, and rebating has gone cn
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under onc cover and another, participated in by most
of the agents and unchecked by the companies, with
few exceptions. Some of the very sedate gentlemen
loudest in denunciation of the practice, it is claimed,
are among the most accomplished rebaters, and so the
farce has gone on. A few of the compzaies and their
agents have, it is believed, sincerely endeavored to
stamp out the practice, and now the New York Life
and the Northwestern Life have become committed,
through their executive officers, to prohibition. The
latter company a few days since put itself on record as
follows :

Whereas, on February 1, 1893, official notice w. 3 given by the
second vice-president and superintendent of ageucies of this
company to all agents in States in which laws against rebating
on life insurance premiums exist, to the effect that any agent
thereafier guilty of rebating in any form could no longér write
a{apllcmqns for this company ; and zwhescas the company has
always disapproved of rebating, regardiess of any State law
prohibiting the same ; be it, therefore,

Resolved, That the second vice-president and superintendent
of agencies be and is hereby empowered to at once make the
rule against rebating generat in all ficlds where the company is
opera‘ing.

The annual meeting of agents of the company, in
session when the above action was taken, responded as
follows :

Resolved, That we, the agents of the Northwestern Mutual
Life insurance Company, heartily and cordially endorse the
action of the company 11 relation to rehates, and hereby, on our
honor as men, pledge our loyally and fidelity to the principle
that Northwestern policies shall bear but one price wheuever
sold, and that price par from Maine 1o Texas, tfrom Massachu-
setts to California.

This looks like *‘ business,” and we trust that the
company and agents alike mean just what they say-.

A few days ago there wasalso a large meeting in
Chicago of the agents of the New York Life, at which
the report of a special committee was adopted rehears.
ing the cvils of rebating, denouncing it as demoralizing,
unprofitable, unjust and inequitable, and closing with
the following resolutions :

Resolved, That the president of the New Vork Life Insurance
Company, Tohn A. McCall, be and herchy is requested to exer
cise every power at his command as the chief exccutive officer
of the company, to the cnd that the practice of rebating may be
both completely and speedily extermiuated from the ranks of
our agency force ; and
_ . Resolved, That this convention hereby pledges itself, indiv-
idually and collcctively, to give lo the president such cordia)
support as will most eflectively aid him in the consummation of
this great work.

To this action President McCall has responded in 2
circular letter to all the agents of the compauy, the full
text of which we print in another column, and to which
we jnvite attention. He most emphatically condemns
rebating, renearses some of its evils, and while not
declaring any penalty to be executed against rebaters,
says: ‘‘I believt in the loyalty of our men and their
willingness to carry out, without flinching, the com-
pany’s wishes in th:s hehalf, but for the Yenefit of any
who may be weak, or who do not respond to these sen.
timents, I will say I trust you just as our forefathers
trusted in God at Bunker Hill; they did not at the
same time neglect to keep their powder dry.”

This langunge is somewhat equivocal, but if it means
that in case it turns out that Mr. McCall’s trust in the
willingness of the agents to stop rebating shall in some
cases be found to have been misplaced the penalty of
dismissal in case of future rehating will then bhe

announced to follow, we shall be quite satisfied with
his way of stating the case. The way for all compa-
nies to stop rebating is to stop it, and we wait with
expectant interest the announcement of the attitude to
be assumed on this question by the other large com-
panies.

AUSTRALIAN FIRE AND MARINE INSURANKCE.

From the Australasian Insurance and Banking Re-
cord, which presents a comprehensive exhibit of the
fire and marine insurance business ofthe companies in
Australasia for the years 1883 to 1892, inclusive, we
have compiled the following general results. It wil
be seen that the Australian companies have bheen
more fortunate during 1892 than those doing business
in cither England or America. Here are the figures of
the Australasian companics :-—

Year, Net Prems, lousses.  Lots Ratin,  Expences Ratlo,
1883 £1,447,386  Lgo946y 6284  £352.352 2433
1S¥4 1,52:,897 1,308,334 71835 414,021 22,74
1883 1,719,803 1,327,539 7719 462,713 26.50
1886 154334527 1,032477 242 313471 2885,
1887 1,421,017 9358492 745 405447  38.33
1888 1,474,821 966,895 65.50 415,150 28.13
1889 1,527,674 1,075910  70.43 424,125 27.70
1S90 1,414,567 935,038  69.64 403,859  25.69
1891 1,353,016 927,091 7038 372,094 2743
1892 1,219,999 744,209 G100 343,538 2816

The number of companies doing husiness in 1892 was
twenty-two as against twenty-five in 1891, the numbers
varying for previous ycars. The comparison of results
by principal localities for 1892 is as follows: New
Zealand companies—loss ratio, 62.30 ; Sydney compa
nies, 57-41; Melbourne companies, 61.56. The ex-
pense ratio was 26.49 for New Zealand comparies, 31.15
for Sydaey, and 28.So0 for Mclbourne companies.

PRESIDENT McCALL: ON REBATES.

President John A. McCall, of the New York Life In-
surance Compauny, has issued a letter to agents regard
ing rebates, in which he says:

You have been advised of the resolutions unan-
imously adopted at Chicago, under which our agents
have referred to me the question of *“ rebate,” and have
asked me to take any necessary steps to climinate this
practice from our ranks.

I do not need to recite to you the evils which result
from it. The resolutions already referred to do this
sufficiently. And as I have yet to meet the first man
who does not agree that the results of rebating are alto-
gether to be deplored, I take it that such is your opi-
nion. Ifyou happen to live in a State where legisla-
tion has been had on this subject, I am sure you have
been observing the law, and, m so far, this letter does
not apply to you. But be that as it may, I want tosay
to you, together with all New York Life ficld men, that
heuncefo.th rebate in any form must cease.

If anything can be added to the language of the
resolutions referred to, it would he this :

Rebate is a manifest iniquity to someone, since
agents representing the same company offer the same
policy at different prices.  This touches (1) the policy-
holder and the principles of mutuality upon which our
company is built, and (2) it interests you inthat vou
are forced, cither dircctly or indirectly, into a .conflict
within your own houschold.

Rebate defeats its own purpose, since it does not
bring you in the end the thing you seccek, even though
you may be indifferent to the questions of Iaw or equity.

Therefore rebating is: (1) Unlawful ; (2) Imequit
able; (3) Unnccessary.
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On the first two points I do not neced to dwell. On
the third 1 can only say that you have certain advan
tuges which more than offset any conditions you may
meet.

You have (1) a company vhich the world kuows all
about ; which has been tried and not found wanting ;
which has been endorsed as none of its competitors
have been. You have (2) a policy which has more
bencfits and fewer conditions, at the same price, than
the policies offered against it.

‘To the objection that these advantages (which nu iu
surance man denies) will not always bring you the
business against the methods which may be employed
by competitors, I can only say (conceding the truth of
this, because, unfortunately, it is true) you must let
some business go. It will take considerable moral
courage to lose a risk, or a number of risks, but if you
do it once, standing squarely on the doctrine that your
goods are not offered at what you can get, but at what
they are worth, you will probably never have to do it
a second time and you may never lose a single risk.

There is something in courage which appeals even to
the man who is working only for a discount, and with
the average citizen a correct business statement will
always prevail. By adhering to this you will be cou-
stantly moving into a better stratum of society. secur-
ing a more intelligent and desirable class of applicants,
and thereby not only putting money into your pocket
but materially advancing the general interests of the
company itself.

I am not writing this letter to tell you at this time of
any particular penalty to be enforced if you should
givea rebate. I am sure I shall never need to write
any of our representatives in that way. 1 believe in
the loyalty of our men and their willingness to carry
out, without flinching, the company’s wishes in this be-
half, but, for the benefit of any who may be weak, or
who do not respond to these sentiments, I will say 1
trust you just as our forefathers trusted in Gud at
Bunker Hill : they did not at the same time neglect to
keep their powder dry-.

MANAGER BEDDALL ON THE PRESENT MORAL
HAZARD.

With reference to the effect which the present money
pauic in the United States will have on the moral
hazard in fire insurance, United States Mauager Bed-
dall of the Royal is reported in the Jowrnal of Com-
merce and Commercial Bullctin as follows :—

I am not one of those who believe that what we cail
moral hazard is materially increased by the depression
in business and financial stringency which now prevail,
and my reasons for arriving at this conclusion are
these : A merchant, or a manufacturer, does not wii-
fully destroy his property except for amotive, aud that
motive is dollars.  Assume if you please that he has a
large stock of goods on hand with bills coming duc
which cannot be met, and no relief obtainable from
those sources of credit which are usually open to him.
He s in a strait, and failure stares him in the face. In
reviewing the situation the thought of fire occurs to
him. but on reflection he concludes that to burn meaus
a natification to all of his creditors that a realization of
his property is at hand, and that they will proceed at
ounce to garnishee his insurance companics for the
claims which may be made. His assets by this process
are more securely tied up than cver before, and loans
which he might possibly have procured but for the fire
arce now placed entirely beyond his reach.  Besides, to
bur up means a delay of wecks, perhaps months or
years, if the origin of the fire is suspicious, and inaddi

tion a loss of prestige a:d connections which can never
be recovered.

Further, his business experience will have taught
him, if be entertained any thought of profiting directly
by the fire, that the adjustersof the comipanies are
fully competent to guard the interests of their employ-
ers and to ascertain the actual cash market value of the
property at the ume o the loss, for which only they
are liable. He will thus see on reflection that he would
be selling his goods on a fallen market, ata price below
that which he might reasonably expect torealize on the
return of better times, while the cash whiclhi he needed
was as far removed from his grasp as before ; because
his credite s whom he could not satisfy would step in,
and. in the liquidation which would ensue, would exact
the last cent from him.  From my experience and ob-
servations generally, the companies do better ona fall-
ing than on a rising market. Insurances are taken
out on a certain basis of value, and if the market price
is receding, it naturally follows that the loss is adjusted
on a more favorable basis relatively than if the price
were stationary or advancing.  This m itself is a very
important factor in loss settlements where the amounts
involved are so large. To a company that pays $1,000,-
co0 a year, a saving of five per cent. in consequence of
a reduced market value wounld mean $30,000 in the
aggregate—a fair profit in itself upon the business.

In saying this much I do not wish to be understood
as underestimating the danger of moral hazard, but
desire merely to show that present conditions do notin
my opinion appreciably enhance it. During the panic
of 1873, and the three or four years which followeg,
our business was never so satisfactory, and losses of a
suspicions origin were not more numerous then than
hefore.  The professional firebug is alwayson the alert
and present with us, regardiess of times and seasons,
and our more experienced and careful underwriters will
generally scent him out, disguise himself as he may.
No, I say emphatically, moral hazard is not the cause
of our troubles. It is rates. Test the combined ex-
perience of the companies in any manner that you please,
and you will find that the loss ratio to sums insured
has not materially increased in the aggregate during
the last decade, the popular impression to the contrary
notwithstauding , but the rates of premium have woe-
fully fallen, and until these have been advanced to the
average rate whicl: prevailed fiftecen years ago, there is
no hope of salvation. Here is where the change is
necessary, and itis from this source alone that the
relief must come.

SOME EARLY FIRE INSURANCE HISTORY.

From Mz, F. B. Reltonsnew history of fire insurance
in Great Britain and Ireland in the 17th and 18th cent
turies we extract the following, which datesas farback
as 1680. ‘The Dr. Barbon referred to, who figured prom-
tnently in the rebuilding of London after the great fire of
1666 and who conducted a scheme of individual insur-
auce from fire loss, was one of the sons of the famous
“ Praise~-God-Bare-houes** of Cromwwell's time.  We
quote i—

16S0. Dr. Barbon, having for some reason determined
to relinquish his *one man ™" office, scems to have
turned his attention to the reconstruction thercof
amd to the formation of a company to take over the
busitess.  The undertakers were Mr. Samuel Vincent,
Dr. Nicholas Barbon (thereal promoter), Mr. John Par-
ons, Mr. Felix Calvert, and others not named. The
new company assumed the name of ** The Fire Office.”
It was for some time known, however, as ** The Insur-
auce Officeatthe backside of the Royal Exchange.”

The abovenentioned undertakers were the founders
of the first joint-stock or proprietary company for fire
insurance in London and, probably, in the world. “It
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was carried out at the pecuniary risk of its founders
without special legal or corporate powers, and was re-
garded in thie eye of the law as a mere partnership trad-
ing with a joint-stock capital.”’ It has been stated that
the Act against Monopolivs, referred to in Part II, hin-
dered the formation of properly constituted insurance
companies, but it does 110t seem to have interfered with
the formation of * The Fire Office,”’ possibly because,
as stated, it was looked upon as a mere partnership.

‘It is believed that the credit of founding fire insur-
ance offices upon the strict mercantile principle of a
fixed payment, in the event of loss, for a fixed aunual
premium belongs to England. The principle was
adopted by this pioneer company.” (\Walford).

The following notice of the Office then appeared in the
True Pretestant Domestick Inlelligence of May 7. 1680.

There is a new office to be kept at the backside of the Royal
Exchange, London, and will be opened on Thursday next.
They do undertake for a reasonable rate to secure the houses in
London and the suburbs thereof from fire, and if bhuri:it down to
build them again at thecost of the office, for which end is pro-
vided a considerable bank of mouey, and a fund of free land, to
such a, value as will secure those that agree with the office.
There being now in print a particular thercof, we need not
give you any further account.

The Mercurius Civicus, orthe City Mercury, No. 241,
Thursday, May 12, 1680, contained the following

announcement:

These ure to give uotice that the persons that propose te
insure Houses from ¥Fire do now attend at their Office in
Threadneedle street agaiust the Exchange every day from 9 to
32 in the moming and from 3 to 6 in the afternoon, totake the
subscriptions of those personsthat desire to insure, and have the
advantage of a year by their subscription before the first of June
next. And those persons that have not seen the propositions
may receive them at the Office gratis, at Mr. Sturkey’s, book-
seller, near Temple Bar, and at Mr. Hinchman’s, bookseller, in
Westminster Iall. (Thie coloplion to the paper is, London,
printed by R. E in Ave Mary Lane for the author, 1650.)

We next have a paper issued * From the Insurance
Office for Houses on the Backside of the Royal Ex-
change.”

It was thought fit to give this advertisement, that whercas
there are propositions in print (i.c., the first proposals), sctting
forth the rates and terwis_for the insuring of houscs, being six-
pense in the £ Rent forbrick honses and twelvepence for timber,
with deduction for the ground rent, for which the office is
to rebuild, or 1o pay the party whose house is insurcd (100 for
avery 410 per annum Rent that is insured, as often as the said
house is burnt down, according to the election then made at
the time of inruring. And whercas those words Surnt doxwn
were not so large but that they might admit of a question,
whether it was intended that hiouses blown up, or pulled down,
were to be rebuilt or receive satisfaction, as 1f they were bumnt
down. And likewise those words did not make provision in
case the houses were only damnified. It is thought it thencfore
to declare :—That it is the intent of the insurers that housces in-
sured that are blown up and pulled dowsn, as well as hurnt down,
should be rebuilt at the charge of the office, or reccive satisface
tion in money, according as in the propositions were sct forth
for insuring of Houscs, and in a new edition now expressed ; the
former copy heing siunce corrected and the words added :—
Burnt down, demolishicd, or anywise damnified by reason of
fire. And bhecause it might occasion some dispute about the
expences of workmen in making jrood the damages where the
house is neither bumt down nor demolishied, but only
broken or damnificd, it is thought necessary to avoid such
differcnses, that the cffice should have liberty to sct their
own workmen to repair all such damages; and if they are
not repaired at the charge of the office within two months
after the said damages are made, then to forfeit the whole
sum cxpressed in_ the policy, as if the same were burnt
down or demolished. . oo

The names of the partics principally concerned were:
Samuel Vincent, Dr. N. Barbon and several others,
whose money was to pay off incumbrances on the

cstate (i.e,, of Dr- Barbon).

The cost of maintaining the fire brigade of Lon-
don during the past year was §644,075, and there was
aid for pensions §41,885.  In addition, $179,695 went
or capital expenditure, making a total of $£565,655.
The brigade consists of 825 men alltold. The number
of calls for fires during the year was 4,449

FIRE LOSSES FOR JULY, 1893, IN CANADA.

I)Atl.! LanaTion, Rk, ' ‘1?;;:,‘ ”fm."c"
1
| July 3:Seaforth...... Flax Bam...........? £2,000[ $1,000
4:Stratford........ Machine Shop......." 16,000] 16,000
5'Sarnia.... ... . Bath Houses..uos ..t 5,000 1,500
5'Becton... . S1Ores, €10 coseenans 20,000 11,000
6'Montrea . Grain Elevator.... 10,000 3,000
Emerson.. .. Grain Store. ..eue.! 7,000 6,000
6.Cookshire ...... ‘Planing Mill ..... 1 $,000 £,000
7 Toronto ... .... 'Broom Factory...... 2,500 2,500
5:Coldwater ...... Saw Mill....0 ..., 2,500 1,400
$'Grimshy........ Farm Property......} 1,500 1,500
PQUChECieee o onenn. Tug.ees eees 2,000 2,000
10 Fairv le, N.1....Conflagration. .... 50,000 33,000
10.0wen Sound.... Stables, etc. ..... 3,000, 2,200
1o Huntsville....., Saw Mill.... .... 10,000, 3,000
12lachine . .... do ILumber,etc 15,000 7,000
7 Vinden, Man. ... 'StoreS.cee covues «n 141,000 6,000
10 St. Elisabeth, Q. Store ...... cacces 6,000 2,000
18 Quebec..... .. Stores and Dwys. 7+500] 4,000
18! LeviS.cease. ... !Planing Mill... ... 3,000 Noae
18 Stratford...... iHotel & Outb'dgs.” 4,000 %000
xggncumuy.. o «eoiStore & Dwgs......., 4,000 4,000
20 Guelph........... Malt House. ...... 3,000 2,100
20)Berlin.......... \Furniture Yuctory, 5,000 2,500
20;Thetford Mines. Asbestos Stere ..., 2,900 2.500
23'Shediac, N-B.... Hotels & Stores. .. 7,300 2,500
25 P'arry Sound.... Saw Mill ... .cu. 10,000: 5,500
25'Halifax, N.S.....Lumber & Stores.. !:.oooi 6,000
25.Chesley.cees ceeslivery, elcee e 2,500 1,500
26 Toronto ..... .+« {Paper Box Factory 4,500/ 4,500
27'Montreal. ......|Foundry, etc......’  13.000, 11,000
22:\Whitby ........[Furm I'ropcrty....i 3:500; 2,200
1200 anotick .ove. JHOWl eivannmeaana! z,ooo! 1,200
26 Quebece.........iDwelling..ceees .o/ 1,000} 1,000
27:Strathroy....... .. Dwelling.... ..... 2,000, 1,100
29}Windsor...... .. Brush Factory..... 12,0000 8,7
3%Port Hope ..... Church . .l..... 3.300‘ 3,300
ITOtA) . ceveeneofenenne cornne connsel® zyg.soci $167,000

StatsMaAky FOR SEVEN MONTHS.

T e T

Total Lovsx. !n;::,?“ ! Total Loss, lnﬁ,’;’“

F‘?rjgnuar}-.... -o] $622,200, ,QG:,-,-ooi $402,000]  $301,900

. Fehruary..... 245,400 171,700] 722,500 449,100

" March...coaeee 702,100  339,900| 671,030] 533,830

b April coeee. .t 407,400 319,600) 661,900 301,500

. May cevennnn. | 507,200 296,5ooj 310,500} 197,400

June.... ..., 395,500 140,900} 1,060,800 382,500

* Jul¥eeae aecee 290,500 2'°’9°°i 279,500, 167,000

_Totals .. ......} §2,070,500" $2,042,2001 §4,118,530 $3,5331430
.o L d ’a - L

Jinancial and Statistical.

THE PANIC AND ITS EFFECT

We have seen no better or more succinet statemeat
of the probable outcome of the present financial dis
turbauce in the United States than the following from
the Cincnnati Price Current -—

“ It will take a long time for the country to recover
from the damage already inflicted, even under the most
favorable circumstances, and all eyes are turned upon
Congress, now in extra session, from which prompt
relief is expecied to be inaugurated by the repeal of
the silver purchase law. The imperative necessity of
this action is emphasized more emphatically cach suc-
ceeding day, as the first step towards a restoration of
confidence ; but matters have already gone so far that
the commerce of the country has become so crippled
_that it cannot be speedily restored to a normal condi:
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tion. The resources of the country are almost un-
bounded, and there 1s little doubt that they will in
time bring us back to a normal state of prosperity, but
every day of trade depression carries us still further
away from the hoped for recuperation If there was
general prosperity in business in Europe we might
hope for some reflex influence from there, but Europe
has been suffering from a depression in most of her
industries and has been flooding our markets with
merchandise she was desirous to dispose of ; besides,
Great Britain is still smarting under the severity of the
Australian financial panics and depression of trade.
Of course circumstances might have been such as to
make matters much worse: think what a serious
disaster would have occurred if our currency had
depreciated as much as silver bullion has, and such
would have been the case if there had been free silver
coinage. We are suflfering now mainly from the
withdrawal of money from trade channels; when this
is returned, there will be currency enough for ordinary
business, bui this will not be doune until confidence is
so restored as to make everyone believe in the ability
of the Government and the banks to meet all demands
at sight, and confidence, when rudely shaken, is a plant
of slow growth.”

U.S. MONEY IN CIRCULATION.

The circulation statement issued by the United
States Treasury Department shows that the amount of
gold and silver coin and certificates, United States
notes and National bank notes in circulation Aug. 1
was $1,611,099,017, an increase during the month of
July jof $17,372,606. The increase during the last
twelve months was in round figures §9,000,000. The
per capita circulation, based on an estimated population
of 67,066,000 Augw't 1 was 243.02. Of the §2,123,96S,-
639 of the general stock of money issued, the anount
as stated is in circulation, leaving $512.569,632 in the
Treasury of the United States August 1, as follows:

GOld COINevense sovose sessesanocerssascass sovans §103,363,626
Standard silver dolarS.ccece cocese cesacccaccaness 363,108,461

SubsiAIATY STIVET ccees cecacs canacocaceconnns anoe 12,356,749
GOl COTUAICALES ceeeevone setese cesenn sose sasonan 93,710
SIver COrtificateScees coceanseeaancrsoacscanseness 2,833,123
Treasury notes, act July 14, 1590 cceeie cevee ceeaee  $1513,210
United StAteS N0ICSeacscnescses sostsomecane enanee 22,256,612
Currency certificates, act Junc §, 3572 cceee covene- 443,000
National bank 701CSececcccacecc crcevvcssesssnses 3,020,150

The following sta’ement shows the chauges in circu-
lation during July :
GOl COIMNeencae canaetcosesnaasonesaaqas. InICTCRSC §13.276,241
Standard silver dolars.eee cece conens eaes. Decrease 505,753
Sabsidiary SiIVeroceaceiavee covnes eeanesDecroase 1,393,139
GOl CoTtIfiCateS cvee cues cavasanvee sonsessIdCTCASE 5,359,990
SIver CCTUfICAICSeeee ceone svanos seoe oues [UCRCASC 3,099,225
Trcasury notes, act July 14, 1590ccce eeose  Incraasé  3,332334
United Stales NOCSeeesey cavses maee saness INCICASC 3,518,721
Cumrency cert., act Junce §, 1872 ceueecee.. Decrease 3,050,000
Nalional Yank 1n0leScecees cavens soos o vaas. JuCICASE 5,305,538

A comparative statement shows that the Treasvry

lost during July §4,925,624, as follows:

GOld COiMecee cresvenssaas secanccass wvees Decrease §6,746,297
Standand silver dollars.eee coee caeenees cesoIncrease 805,754
Subsidiary siIver.s.. coseaccecccs sons-eeesllicTCaSE 700,503
Treasury notes, act July 14, 1590 . eesve +o0s . Decrease  2,016.323
United Stales NOteS.eeecnce sove saeeases Increase 3,515,731
National bank noteS.eee vacese vaneoee 362,583
Gold bullion..ceeeae 5,104,526
Silver Lullion.ees oo 1,103,915

ees svesctccne «s0e INICTERSE

With variable quotations of gold in London daily,
with much more violent (uctuations in the price of
silver, with currency in New York at a premium of
4 per cent., and even silver dollars, commonly con-
sidered a nuisance as a circulating medium, command-
ing a premium, monetary affairs would seem to be
decidedly “‘mixed.” The money market is not only
“unsettled ” but actually dizzy.  We do not wonder
that a prominent \Wall Street journal asks: * \What is
the real standard, anyway ? Have we any 2"’

The Philadelplna Press says the sitnation in Europe
begins to show some slight signs of improvement.
Failures in Germany for the first half of the present
year were 3,371, against 4,174 in the first six months of
1892 and 3,723 in the same part of 1S9t. Failures
steadily increased in number in Germany from 1888 to
1892. nearly doubling in five vears. Their decrease is
the first sign of improvement. though the general trade
situation is depressed.

The drop in silver, says the Wall Strect News, has
been a godsend to the gold miners of California, for in
sixtly days the revival of quariz and placer mining in
the Sierra and foothill regions has produced over
$4:000,000 in gold. Many abandoned claims are being
opened, and no such cnergetic prospecting of old fields
has been seen for twenty years as is now going on in
California in Tuolumne, Amador, Eldorado and other
counties, through which the great *mother lode”
extends. \With new appliances much ore which was
formerly thrown away is now worked.

That “there is nothing new under the sun’ is
again forcibly illustrated by the discovery reported by
Mr. B. F. Steveus of the United States Dispatch Agency
in London, of the electrical apparatus once owned by
Benjamin Franklin, and, as he claims, of the unques-
tionable fact that, during his last stay in England more
than a hundred years ago, Franklin constructed an
electric light for his own use sufficiently powerful to
read by. Mr. Stevens says that the lamp used is still
in a good state of preservation.

Tea culture bids fair to become of some importance
on this continent.  The Department of Agriculture at
Washington has been making some very successful
experiments with the cultivation of the plant in South
Carolinx, and reports unqualified success. Last sum-
mer the first pickings were taken from plants that
sprouted in 1889, and the product submitted to expert
tea-tasters and merchants has been pronounced readily
marketable ata good price. It is claimned that the
plant can be grown at a profit, commercially con-
sidered. Not requiring special curing for export like
the teas of Japan and China, the leaves can be dried for
the domestic trade and put up in bricks like otker
herbs. =atls

© @otes and Ytems,

The National Association of Life Underwriters
meets at Cleveland this year onSeptember 6th, 7th and
Sth.

Our acknowledgments are due Superintendent
Goodykoontz for the Colorado Insurance Report on
the business of 1892,

We learn that Mr. A. B. Ingram, M.P, and Mr. J.
H. Thompson, late of the C. I. & P. S,, have formed a

partuership at St. Thomas as insurance agents. .



The Home Fire of New York has decided after
October 1 next to discontinue its Western departinent
at Chicago, excepting its Farm and Sub-Agency bran-
ches.

The annual meeting of the National Association of
Fire Engineers of the United States meets at Milwau-
kee on the 22nd. 23rd. 24th and 25th of the present
month.

We acknowledge. with thanks, the receipt from
S. E. Dawson, Isq., Queen's printer at Ottawa, of a sub-
stantially bound volume of Statutes of Canada, 56 Vic,,
1893.

The Confederation Life Association of ‘[oronto
has issued a writ for Si13,000 agast the trustees of
Grace Church of that city on account of an unpaid
mortgage.

4
Fire Marshal Whitcomb of Boston has been re-
tired, much to the regret of fire insurance men, and E.
J- Flynn appointed hy the Governor in his place.
Flynnis regarded as a mere politician.

A permanent injuntion has heen granted on motion
of the Home Fire Insurance Company of New York
against the continued use of its name by the Home
Fire Co-operative Insurance Company of that city.

We have received from the Government Printer
the Report of the Loan companics and Building soci-
eties of Canada for 1892, compiled by N. S. Garland,
F.S8.S., F.S.A,, clerk of Financial Statistics at Ottawa

The Indiana Supreme Court has decided, in the
case of the London and Lancashire, that the law of that
State taxing foreign insurance companies 1 per cent. of
their net premiums for the benefit of a fireman’s pension
fund is unconstitutional.

The Equitable Accident Insurance company of
Denver has been placed in the hands of a receiver. It
has been several years in the field and had a capital of
$1,000,000. The risks have been reinsured in the
Uuion Casualty Comipany.

We notice that, with his customary enterprise, Mr.
Chas. E. Goad, C.E,, promptly issued a diagram of
the St. Mary Axe firein London last month, giving the
surroundings in detail, and which diagram appeared in
the Post Magazine and also in the Citizen of London
of July 22.

The last of the brood of assessment endowm.ent con-
cerns hatched in Massachusetts twoor three years ago,
to the number of nearly sixty, have been turned over
to the tender mercies of the recciver, thanks to the per-
sistent fight made against the swindles by Insurance
Commiissioner Merrill and the insurance press.

A case is reported from Chicago of a persistent
attempt by one Robert Hicks, connected with onc of the
World's Fair exhibits, to main himself so as to realize
on his $20.000 accidem policy. He deliberately threw
himself in front of a street car, hoping to mangle his
left wrist, but accident saved it.  Later he put a pistol
ball through the same wrist, but the doctors decided
they could save it without amputation. The insur-
auce companies, becoming suspicious, cornered Hicks,
and got a confession of his deliberate design to maim
himself. At the intercession of friends, he was allowed
to leave the city after giving up his policy.
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Our press dispatches report that the New York
Life will carry $600,000 of Indianapolis city bonds,
the payments on which the city was unable to make
on July 1. The company is to carry the bonds until
July 1894 at 7 3-10 per cent. interest. the city to have
the privilege of taking up the bouds before the above
date if funds will allow. ‘The city pays the company
about $2,000 commission.

A novel experience must have been that of a Can-
adian life insurance company which recently issued a
policy making /o wsves of the assured beneficiaries
under the policy. a definite sum going to the first wife
as named, so aud so, and in similar manner to the
second wife, We need only add that the policy \eas
issued to an applicant from a * heathen country ™
where the company has agencies, and where a plurality
of wives is not a startling episode.

One of the outcomes of the agitation about the
rights of women to accident insurance of late is the
announcement by the New York managers of the Stan-
dard Life & Accident of Detroit, that the company
now issues a policy to any reputable woman, agreeing
therein “to pay specific indemnity to any woman,
whether she be a wage-carner or not, for the loss of leg.
arm. hand, foot, toe, broken bones, dislocation, ete.”
Those earning salary may receive weekly indemnity
¢he same as a man. N

We invite special attention to the review in
another columnof the very valuable work detailing tiie
early history of fire insurance in Great Britain in the
seventeenth and cdighteenth centuries, embracing
many still existing companies. The book has been
compiled by Mr. F. B. Relton. for a long time secretary
of the Sun Fire Office, and is one of the most valuable
ever published. Itis a large octavo of nearly 600 pages,
and :xclusively for sale in Canada by the INSURANCE
AND FiNaxce CiroNIcry at §6.50.

The fire which occurred at Ottawa on Saturday
last in Abbott’s carriage factory, extending to lumber
yards and stores, threatened a wholesale conflagration.
and as it was amounts to over §35,000. On the same
day Fredericton, N.B., had a fire which burned the opera
house, two hotels, and other property, the loss being
about $20,000, with little insurance. On Sunday Miu-
neapolis, Minu., had a great fire, scoring a loss estimat
ed at §2,000,000. Besides mills, stores, etc., about 200
houses were burned rendering 1,500 people homeless.

This is what the Jusurance Mageazine edited by 1.
\W. Wilder, for several yearssuperintendent of the Kan-
sas Insuran e Departmient, says: *“ We shall have no
faith in the Mutual Reserve Fund Association until an
able and competent insurance commissioner, like Mer-
111l of Massachusetts, makes a full aud real ~xamination
of the vocicty. It has had many ‘<xaminations,’ so
called. We think they were essentially dishonest. We
think Harper and his methods much worse than assess
mentism, and we know that assessmentism is ne” in-
surance.” |

According to the statistics furnished by the United
States census of 1880, says the Ballimere {nderawriter,
the wealth of the nation was estimated at §33.632,000,-
000. According to the census of 18go, the property
values of the country had climbed up to §62,500,000,-
000, a gain in ten years of 518,055,000,000. During
these ten years, according to the Chronicle Fire Zulblcs,
the aggregate fire loss of the country amounted to
$1,046,396,654. While the weaith of the country is
thus increasing, the fire loss keeps pace in a ratio that
ougbt to make political economists wince.
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The temporary injunction secured a few days ago
in New York by Manager Beddall of the Royal of Lon-
don,against the Royal Co-operative Fire Insurance Com-
pany of New York, has since been made permanent by
Judge O'Brien of the Supreme Court.  ‘The new con-
cern issued its policies and circulars with the word * co-:
operative’’ in very obscure type and the word * Royal”
in very large type, designed to mislead the public into
believing that it was dealing with the old Royal. “I'he
ground on which Judge O'Brien sustained the injunc-
tion was that of the misleading and fraudulent use of
its name by the co-operative concern.

The affairs of the People’s Fire lusurance com-
pany of Manchester, N H., have been iuvestigated by
Insurance Commissioner Linehan, the result bemng that
gross irregularities have  been discovered in the hand-
ling of the funds by the president and treasurer. On
January 1st, 1893, the assets were reported at 1,012,
835. but Commissioner Linchan reports as now on
hand in valid assets only $602,000. The president and
treasurer have been deposed, and their places filled by
the election of Ex Governor ‘Tuttle as president and
D. E. Shaw as treasurer. The directors will reduce
the capital to §200,000 and go on with the business.

We notice that the Confederation Life Association
has issued a new formm of policy on the accmmulated
dividend plan, which has several very desirable fea-
tures. Among these are incontestability afterone year;
the extension of the insurance after two years' full pay-
ments have been made for a definite period named in
the policy ; cash surrender value (20 payment hie, age
33) alter five annual pavients, to the extent of seventy
per cent. of the reserve during the second quinquenunial
period, eighty per cent. during the third, and ninety per
cent. during the fourth or any subsequent period. On
this policy the dividends accumulate, the shortest
period of accumovlation being fifteen years. At the end
of the accumulation period, varous options, hbeial m
provision, are granted in settlement with the insured.
‘The policy will no doubt be a popular one.

PERSONAL MENTION.

MR ALEX. S, BROWNE of Boston, the suager of the New
York Life, is on a six weeks' teip to Euglund and Scotland.

IT 18 SYATED that Mr. E, Cozens Sunth, general smanager of
the hnperial Fire of JLoudon will soon visit this country.

Mr C.E. Warre, assistant manager of - 1e London Guarautee
and Accident Company for the Umted States has resighed.

MR, A, G. Ramsay, president of the Canada Life Assurance
Company, spent a few days in this city recently in the interest
of his conmpany.

Mi. I J. KuxNy, the managing director of  the Western
Assurance Company of Toronto, paid Montreal a visit a jew
days ayo.

MR. J. C. Corngr has been appointud assistant uamager of
the "mited States Branch of the Lancashire Inrurance Cotnpany
with which hie has for some time been connected.

M. GEURGE STEWART, so loug the general manager of the
lLancashire Insurance Company, aud atill a member of the
hoard of directors, has heen granted an annual pension of 312,
500 by the company.

ME. J. HARMAN AsHLEY, for some time past cditor and
wanager of the fusurance Newes of Philadelphia, hasassumed a
large proprictary interest iu the Jusurance ~Advocale of that city
W association with Mr. I E  Roberts, its founder, and will
horeafter be the editor, Mr. Roberts acting as business man
ager.  This makes a strong combination.

Mr. JauEs Boodir, manager of the Manchester, was in the
city a few days ago on his return trip to Toronto from the
Lower Provinces. ~ While there hie appointed Messrs Weldon
& McLain of $t. Jokn, who are also the well kuown agents of
the Guardian, as” geucral agents to succeed Mr DT Jack.
The Mauchester will in future confine its business 10 such New
Brunswick towns ashiave water works.
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MUNICIPAL DEBENTURES
@GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES.
BOUGHT AND SOLD
Insurance Companies requiring Securities

suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MONTREAL.

Delientures and othier desirable Si\éinritlns purchased,

TENDERS FOR DEBENTURES,

gcalcd teaders marked ¢ Tenders for Debentures” and

addressed 1o the undersigned will be receivad at the
oflice of the Clerk of Committees, City Hall up to

12 o’clock noon, on Tuesday, 29th August
for the purchase of $74,000 City of Winnipeg,
¢ Park Fund Debentures,” to run 30 years. and hear
interestat the rate of five per cent. perannum, payable half
yearly at the Bank of Montseal, Winnipeg.
Furthier particulans ¢t bo obitained from Mie, . S, CUERY, City Comptrulier.

No teruler siecessarily accepled.

THOMAS CILROY, Chairman,
WINNIPEG, 8th August,1893. Financs Committee.

" @ BOOK OF RARE VALUE.

FIRE INSURANCE COMPANIES and SCHEMES
ESTARLISIED AND PROJECTED IN
GREAT BRITAIN AND IRELAND
During the 17th and 18th centurics, with some particulars rexpecting
Charles Povey, the proprictor of the Sun Fire Offlce, his
writings and schemes.
by FRANCIS BOYER RELTON,

1ate Sccrctary of the Sun Fire Office.  This book, just 1wued by the
Lomdon publishers, 15 of great hustorie value, comammng mformation
never before puidirhed, and should be n the hands of every underwriter
and i every Library. It 1s a large octavo volumc, and t42 edition
limtad 1o 230 ccpies. The puce is $6.50. lor sale in Canada
eaclusivaly by the

INSURANCE & FINANCE CHRONICLE,
MONTREAL.

THE (GREAT-WEST [ IFE

ASSURANCE COMPANY.
Subscribed Capital, $100,000. Paid up Capital, $100,00).
ALEXANOER MACOONALD, Pres. J. N. BROCX, Man. Directer.

The only Canadian Company putting wup a Four per cont Rescree
=Rorub oF DIRECTORS FOR ONTARIO~
J. HERBERT MASON, Esq., President aud Managing Dircctor Canada Ier-
manent Loan and Savings Co,, Toronto.
4, J. KENNY, Esq., Mauaging Dircctor Weatern Aasurancee Co,, Torunto.
V. It BROCK, Esq., W. R, Iienck & Co., Whoulesale Dry Goonls, Toronto.
ROBERT TUOMI'SON, Exa. Wholesale famber Merchaut, Director Ten
ders Rank, Hamllton. e Wholcstle Dy Guods. 1
v, i.E, Ee { Robinson, Little & Co., Wholesale Dry G Atte
J. W "ﬂﬁ‘it?e:lﬁi{f llu‘:on & Erle Loan Co. *

unrepresented districts. Sec the following plaus
JAgemts wauted in 0 e thauring. g p

Great-Weat Annuity Bond. Renescable Term. Savings Bank Ilicy
Collateral Security Ivlicy.

Apply to ALEXANDER CROMAR,

Manager for Ontario, - - - TORONTO.
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Tue GURNEY-MASSEY Gompany, | THE Canapian Bank or COMMERCE,
- -4 (LINITED,) HEAD OFFICE, TORONTO.

388 & 387 8t. Paul 8t., MONTREAL.

Fonnders and Wholesale Manufacturers

OF:

Mot Water Heaters and Radiators

Steel Cooking Ranges, Cast Jron Jhuges, Registers, Iron Pipe, Fittings,
Sinks, Plumbers® Supplies, Hot Atr Furuaces for Coal and Wood,
Scales and Welghing Machines,

Agons for Cannda Screw Co., util Ontario Lead & Barb Wire Co.
We Invite speclal attention to our Locks, Knobs, e, the finest of
this line of gools manufacturcd {11 Canada,

THE BELL TELEPHONE CO.

OF CANADA.

Head Office: 30 St. John Street, Montreal.
This Company will sell its instruinents at prices ranging froin 87 to $25
rersot. 1ta* Standard Bell Telephono Set' (protected by registered Trade
Mark), designed csmclan{ for maintaining a perfect servico aud used by the
Company inconnection with its Exchanges, is suporlor in design and work.
mauship to any telephions set yet otferod for fale,

Subscribers to this Compiny's Montreal Exchange and tho public may
now obtain telephonic commuunication over its Long Distance Metallic
Cirenit Lines 1o Quebec, Ottawa or Sherbrooke, and intermediate poluts,
the rates being s follows:—

TO QUEVEC.ceereaasee. 60C. 10 Subscribers, $1.00 to the Publc.

‘U0 UttaWReeeerieoa... B0C. “ At d

‘T'o Sherbrooke........ oc. “ K73 4

Silent Cabinets for conversationsare provided at the Comnpany’s Montreat
Agency Office, 1730 Notre IDame Street, where full information reganling
Tates and places connected may Lo odtalned,

The JAMES ROBERTSON CO., Limited,

=== METAL MERCHANTS ==
AND MANUFACTURENS OF
Lead Piping, Shot, Compressed Lead Elbows, Putty and White Lead.
Specialty in coveting Electric Wire with White Lead.  Also
Circular Saws, Gang Saws, Crosscut and other Saws.

Office, 144 WILLIAM STREET,
Works, Cor. WILLIAM and DALHOUSIE STREETS,

MONTREAL.

THE TRAVELERS INS. Co.

OF HARTFORD, COPIN.

Life, Accident
and

Liability Insurance

Examine our contract before fusuring

TOTAL ASSETS, $15,0:29,92109 BURPLUS, $2,579,794.2¢
LOSSES PAID SINCE 18G4, $22,718,416.00

FRANK F. PARKINS, Chics Agent,
‘Temple Bulldings, MONTREAL.

Paid-up Capital, - $6,000,000 Rest, - - - $1,000,000
DIRECTONRS,

GEo, A. Cux, Esq,, Presldent. Joux I. DAvibsoX, Esq., Vieo-Pros,

W. B, Hamllton, Bsq. QGeorge Taylor, Esq,
Jas, Crathern, f".aq.q AMat 'ﬁa\v Iiggntt %lq
Joln Hoskin, Q.C., LL.. Rout, Kilgour, LL.D.

B. E. WALKxH, General Manager. J. H. PLUMMER, Ass’t Gen, Managor,
A. H, IRELAND, luspector, G. DE C. O'GRADY, Ass't, Inspector
Neow York—Alex, Lalrd aud Wm. Giay, Agents,
ToRONTO—I{cad Office : 18-25 Klug Stroet West, City Branches: 798 Queen
Street Enst, 450 Yongo Street, 791 Yonge Streot, 266 College Street, 31 Queen
Street West, 415 Parlizment Strest, 125 King St. East, Toronto Juunction,

BRANCIES,
Alsa Cralg Cayuga ¢ Goderich §t, Catharlues) Thorold
Ayr Chatham Guelph Sarnla Walkerton
Barrio Collingwood | Hamilton Seaforth Walkervillo
Belleville Dundas Jarvh Simcoo Waterloo
Berlin Dunnvillo London Stratford - Windsor
Blenhelm Galt Montreal Strathroy Woodstock
Brantford

Montreal Branch-Main Offico, 157 St. James St.,
A. M. Crombije, Manager. City Branches: 2034
Notrs Dame, and 276 St. Lawrence Streets.

BANRERS AND CORRESPONNENTS,

GREAT BRITAIN—The Bauk of Scotland.
1uD1A CHINA and JArAN~Tho Chariered Bank of Iudis, Australiaand China
Pants, FRANCEK—1azard Frires & Clo,
AUSTRALIA AXD NW ZEALAND—Unlon Bank of Australia,
BurusseLs, Briolys~J. Mathicu & Fils,
New Youk—The American Exchanze National Bauk of New York,
SAN Fraxcisco—The Bank of British Columbia.
CHI1CAGO-~-The Awerican Exclun{e National Bank of Chicago,
BRi71s1t CoLuMnia—Thic Bank of British Columbla,
HaMILTON, BERNUDA—The Bank of Bermada,
KINGSTON, JAXMAICA—Bank of Nova Scotia,

Comimercial Credits issued for uso in a1l parts of the world, Exceptional
tacllities dor this class of business in Europe, tue East and West Indics.
Cllns, Japan, South America, Australia, and Now Zealand.

UNION BANK OF CANADA.
Heap OrYicE Quebee,
Pafdcp Capital, 1,200,000

DINV~ORS,
R, J.Price, Vice-Presldent,
Hon. Thos. McGreery, E. Giror ¢, D.C. Thomson, E. J. Hate,
SirA.T. Galt, G.C. M) E.E. Webb, Cashier.
VORKIGR AGRXTS.

Zondon—The Alllance Bank Limlted. Ziverpool—~Bank of Live 1, Limited.
New York.—National Park Bank. ‘Bao.‘ou—mncoln K:uorxrs,:!om. ¢

Established 1563,

Auadrew Thomson, President.

Minneapolis—First Natlonal Bank.
BRANCHES.
Alexandria. Iroquols, Merricksville. Montreal,
taws, Quebec Smiths Falls. To-onto,
Winnipeg. W. Wincliester. Lethbridge, Alberta.

CALEDONIAN

INSURANCE CO. OF EDINBURGH

ESTABLISBED 1805.
THE OLDEST SCOTTISH FIRE OFFICE

——

CANADIAN BRANCH.

45 ST. Fraxcois XaviEr St1., MONTREAL.

LANSING LEWIS,

Manager

LANGASEIIRE:

INBURANEE GOWMPANY OF ENB! 2aND.

CANADA FIRE BRANCH, HEAD OFFICE TORONTO.

Jo G,o THUMPSON’ MANAGES:
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——TEw — TAE MANCHESTER
GFE’&&:LLA“ NBWLYOLF E|pirE ASSURANCE COMPANY.

Established 1360. Assets $17,000,000.00 CAPITAL - $7,500,000

EsTABLISHED 1824.

AN ACTUAL RESULT:

Policy of 85,0000.0c0 000 caseve aoesass sessss10 Pay't Life Plan
13 years Dividend “Tuntine

AQE 270e0s0e soocvscsncscancsccaas Annual premium  $  226.00
TOtR) DPCEARS DAL eereee s oo eneos oo 1 ovsess - 2,260.00 | HEAD OFFICE, MANCHESTER, ENG.
Cash Settlement at end of ‘Tontine Period :—

Guaranteed Reserve.ovees seeseese 81,805.00 J. B. MOFFAT, General Manager & Secretary.

Surplus actually earnedeceee.0s.o  1,404.80 3,309.90

This represents a return of all premiums paid, with a

proﬁtOL....... esccses ssssnae v00e0 sss0seccesne 31,049.90 CANADIAN DEPARTMENT :
F hoice also given of such options as are offered by other
first class companies, P sl Xy HEADOFFICE, - - - TORONTO

JEFFERS & RONNE, Managers. JAMES BOOMER, Manager.

e e o —

46 King Street West, Toronto.

GOOD AGENTS WANTED-Liberal Terms, BOUND VOLUMES

OF THE

| INSURANCE | Issurance and Finance ¢hropicle
S U N OFFICE, ! FOR 1892. PRICE, $3.50-

FOUNDED A.0. 1710. PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY

OF NEW YORK.
HEAD OFFICE: | SHEPPARD HOMANS, President.
Threadneedle Street. - - TLondon, Eng.

Eighteenth Annual Statement

. . . FOR THE YEAR ENDINC DECEMBER 3ist, 1892,
Trapsacts Fire business only, and is the oldest PUTELY fiTC | [Reome . o oees ceeessoane coee casese aaos ...8 1,902,222,39
office in the world. Surplus over capital and all liabilities

) . Paid Policy-holders. coeeee venian coeeeanane.  1,181,498.36
exceeds 87,000,000 Total Expenses of Managementoeeaes ceeas . ’464’,141.34
ASSCIS eees ceeean csnces sann so cvrere cnonns 1,287,010.23

CANADIAN BRANCH: Liabilities, Actuarics’ 4% Valuation.......... 605,215.00

Surplus, Actuaries' 47 .ecesecensserncecane 681,795.23

15 Wellington Street East, - Toronto, Ont. | sumpius, American Fxperiente, 434%. .0 oo 716,395.23

Policies issaed in 1892 .ciavvcecencnnsceneee 19,817.518.00
H. M. BLACKBURN’ Manager. Policies in force Decembier 31st, 1892........ 76,843,241.00

W. ROWLAND, Iuspector.

$30,000 deposited with the Dominion Gov't,
ACTIVE AGENTSIWANTED.

This Company commenced business in Canada by
dep:ositing 8300,000 with the Dominion Government

for sccurity of Canadian Policy-holders. Head Oftice, - = < 37 Yonge St., Toronto

R. H. MATSON, Ceneral Manager for Canada.

1850 R i - i e — ———— 1893

United States Life Insurance Co.,

I THXE CITY OF NEW YORK.

) OFFICERS: FINANCE COMMITTEE:

(CL?’% ﬁé‘éﬁfofw’ AR fs."’:;;f;g: GEO. G. WILLIAMS, . . . Prest. Chem. Nat. Bank.

(\‘;\\‘VgEg%XV‘RgggT, . . B . Assistant Seeretery. || JULIUS CATLIN, . . . . «  Dry Geods,
ML T, 2 A e e e e Actuary, . .

AKTHUR C, PERRY, Tt po sy, || JOHN J. TUCKER, . . . . . . Builder,

JOHN P, MUNN, . . . . . Medical Director. ' E, H, PERKINS, JR, . Prest, Imperters' and 1raders’ Nat, Bank,

... The two most popular plans of LIFE INSURANCE arc the CONTINUABLE TERM POLICY which gives to he insured the greatest
10:sible amount of indemnity inthe event of death, at the lowest possible present cash outlay ; and the GUARANTEED INCOME POLICY
which embraces every valuable feature of investment insurance, and which in the event of adversity overtaking the insured may be used as
l.rO:.l.:\ I'EiRAL SECURITY FOR A LOAN, to the extent of the fall Iegal rescrve value thereof, in accondance with the terms and conditions
of these policies,

Gowl Agents, desiring to represent the Company, are invited to address J. S, GAFFNEY, Superintendent of Agencies, at Home Office.
E. A. COWLEY, Manager Province of Quebec, Montreal,

RETPRIRR vy

ST T TN
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FIRE, LIFE. MARINE.
LONDON &

COMMERCIAL UNIO! ION CAPITAL - £2)127,500
Assurance Company Ltd. of London, Eng,
Capital and Assets, - - - - « $£27,947,330 Net premiums
Life Fund, (in special trust for Life Policy Holdersy 7,343,283 | (or year 1892 £881,056
Total Annusl Income, - - = - 7, 00,000 1
Deposited with Dominion Government, - 374,248 !
HEAD OFFICE CANADIAN BRANCY: OF LIVERI)OO]J, ENG.

1731 Notre Dame Street, - MONTIEAL.
EVANS & MCCRECGOR, Managers. | WOOD & EVANS, General Agents.

Apphcalmm for Agenctes solicited in unr;prcun(ul districts,

FOR THE
———— —mm mme— e Province of Quebec, MONTREAL.

Scot’nsh U"I'Oﬂ £ Naﬂonal lNSURANCE -s)/I;TNK « . COMP AN Y

Insurance Company of Edinburgh, Scotland, CANADIAN AGENOY ESTABLISHED 182!.
ESTABLISHED (824. I B,
Capital, - - - - - - 830,000,000 | HARTI-ORD. CONN.
‘f'otal Assets, - - - 40,608,907 —————
Deposited with Dominion Government, - 125,000 CASEH ASSETS, $10;915,830.00.
Invested Assets in Canads, - - - 14154868 R —
s Fire and Inland Marine Insurance.

M. BENNETT, Maunger North American Department, |
J. H. BREWS‘I’ER Asst, Manager.
IIARTF()RD Coun.

WALTER KAVANAGH, - Resident A,cnt

{7 St. Francois Xavier Street. MONTREAL.

W. B. CLARK, President; A, C. BAYNE, Vice-Pres.; JAS. F. DUDLEY
See. ; WML H, KING, E. 0. WEEKS, Assistant Secretarics.

WO00D & EVANS, General Agents. MONTREAL.

IR LN EL IR T JCX SRR IR INTL T WYL INIL FARL] ww«&wefﬁmm:mm&ﬂm

i Albion Fire Insurance Association|f¢ |

(LIMITED) 2o =

OF LONDON, ENGLAND
‘Q@ ﬁ%%%ﬁﬁﬂ*mgy
HEAD OFFICE FOR CANADA: - - - MONTREAL.

CANADIAN BOARD:
SIR DONALD A, SMITH, K.C. M. G, ClHAIRMAN,
SANDFORD FLEMING, Esq, C.M.G., 3 axe
ROBERT BENNY, Ese. 2 Digrcrons.
A. DEAN, Inspector. JOHN KENNEDY, Msanager for Canada.

AGENTS WANTED IN UNREVRESENTED DISTRICTS,

mmmwﬁ?if v Xl@e L7 "’fi\‘?‘ffm Filoe X IG?W?W?%G?&MV?H?W%?W#

TR R T ET ST S

mmm;mmm

FL2

UNITED FIRE INSURANCE COMPANY

OF MANCHESTER, ENCLAND.

A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.

This Company has recently taken over the funds and business of the City of
Londoa Fire Insurance Company, and is operated jointly with

THE PALATINE INSURANCE COQ., of Manchester.

Canadian Branch Office
1740 Notre Dame Street, - - Montreal.
T. H HUDSON, MANAGER

NOVA SCOTIA BRANCH, NEW BRUNSWICK BRANCH, MANITOBA, B,C. & N. W. T. BRANCH,
Head OMco, Halitax, I Homd OMioe, 5t, Johm, l Head Ofioce, Wiunipeg,
ALF,.SHORTT, Gonoral Agent H, CHUBE & CO,, Genoral Agents. G, W, GIRDLESTONE, General Agent.
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CATAYTOGUE OF

R L X

iy

INSURANCE PUBLIGATIGNS,

o .

FOR SALE AT

THE OFFICE OF

The Tnsnvance & Finance Chronicle, Montreal.

G AL St et e

AlL Standard msurance Books sold at ’ubi.shers Prices, Plus the duty,

L T SO N e

] —A semi-moathly

m‘j&f:’.ﬁ‘""c’ l"th‘n.ncgfc'hron calue(f General Firancial
afaire. Established in January, 1881 Annual Subscription.
Bout.d Volumes. Pef V0lise ecses ceorvensstatscte cosecsocnacs

FIRE INSURANCE.
Clncellr:slegkzﬂlgl‘n. by J. Grisworp, The fullestand most

exica ind'ever attempted ; showing both the catned
andupeamedpremiums,both pro-rata and shortrate, inactual figures,of

any amount from 3 cent 10 $100,000,or any time from 1t day togycars 10 00

2 and Losses; 2 new, com-

c"‘;ﬁlﬁ,"?ﬂ"s%‘ﬂ.g? ’n!?m&' % « GRrisvoLy, .s°!“° cighty
compaties have adopted this excellent system, and it is steadily
growing in favor as the Underwriters become more familiar with it.
Cost of Complete Outfilesceceascces soos seceacscsoraracaaes

+—An Annotated Dictionary of theterms
n'eanAdqg?t}i?al‘;)ggsdslgegnmon use among Fire Underwriters. Ry
3. Grisworn. To which is :r(pcnded a Policy Form Book. The
“hole supplemented by Short Kate and Pro-Rata Cancellation and
Nime Tables. Published at the Office of the Insurancg @ Financg
Chronicrz, Montreat.

s " Prevention and Extinction;
F"e?ognb'{nszl:lga. gu?decsu': agents resp 2 g € agains To,ﬂ&
fire,and ¢ f _ir;_f"' tion as w’thc\:rix‘ngof ‘9f'bm:|d'ps‘"pe.
i} 2 manufactunn, s WIILL P s ald)
f,'r”l&'?e:,' ::c?. by 3 .\loozrc, N.Y. 290 pp., 12 mo,, cloth, beveled
‘dgc: pggwpy.... 009900000000 00000800000040000 000 2 00

crlswold'%_ 'l;a‘bles of Co?mm Multipliers and

—The Time Tuble exhibits at a glance the qum-
Icino}.;noxﬁns or days intervening hetween any two };x.\'cq dates, from
one daytofive years, The Tableof Comsfant Multipliers, for the
rapid Computation of Premiums, Cancellation of long term, annual
cr short terms policics, Casting of Interest, etc, In set of 3cards with
POTtfoli0. PriCCiceccsrasracasscrarscsssrsassncs tutoissssatasianae 200

K tors® Toxt Book.—Reviwed and
c"’ﬁ&'&%ﬁu’% g{!d eh uﬁ!!me'ra?)d \'a?ua‘:le ?nauer has been in-
troduced, including citations of decisions in the higher courts. These
citations are nutnerous and cover the entire ficld, giving compreken.
sitely the LAW OP FIRR INSURANCE. The Index is very copious, refessing

not only_to pages but sections. Large octave, go3 pages, full law
sheep.  Published at the office of the INSURANCE & Fixanck
CHRONICLE, saasocs

crisggld’;s Na:sd-sook of AS"““E‘:’F!‘?&:. %y,

1. new' 1oy, fevised an guﬁ\x 0

PLICC. cassacssssssssccssssssascssscssccns

10 00

asoene

esceee .ot saccnn

esesscescaan

. Griswotu,
he standard

authority and most pesfect . of information, tabular,
tezal, €1, on the adgusiment of Fire losses cxtant. Nongency or .
atfjusduz oatfit completc withouta copy. Greenclothand gold..... § 30

J f Formg—Dolicies, Endorsements, ¢tc. New
m"%ﬁ;g,"g?e':u °¢n1§gcq. w’uh a treatise on policy writing by J.

GRISWOLYD, Single COPICs cecercere sersttee sescecsssecss soe oon  § 30
g 00K.—Good for ten years from any date of
Hin f..EﬁE‘ rgﬂol'.‘ ?z kaba, 10 x 16 (6 to month), ma-bled wdes,
laather back and Corner<: for small agencies . coeveecsccniececseaceee 3 00
No. 2, 96leaves (8 to month), cloth sides, leather back an
COTNCIS eeennesessonsssacccacessccsncsane e 500

No, 3, 168 leaves (14 to month), cloth and leatheri ciccasceass 700

\ § Book Goodfor sevenyears from
l‘lln?n? gxocc‘égfcﬁ v!)n ltc?a'r'nc general plan acthe large Expiration
ok, Uit very neatand compact.  Handsomely bound incloth, wuh
ginsidertitle, posketsizes Per SonVeeiiiiiatiiiiiiaiiiienie.

¥ ion Book t. _ \gents, ncw cdition, revised B
Hlneaa‘i?cgltl;uﬁmed. bm;lccopm.g......!...........:........ 2 50

iration Boaks,—(By Magum). Forthe
ﬂrehggcsrgg(a an o.\lEnxu acturcr. LThese very ingenious and valuable
L3, inthe hands of a shrewd, sharp ==<nt, Who aims toxecurc and
cenarg) thebest business of his place, ar. .aply invaluable. Explana-
tcty circulars will be forwatded on application,and ple books sent
ctiteceipt Of tHE PHCE cseesserca ioonotsnce cosaerssssanssacarens 2
Published at the office of Insurance & Fivance CitroxicLy.

Waters' Adjustment of Fire Losseson Buildings.

Proofs of 'Loss Forms and Apportionment Blanks
«=0n one Sheet. Insuraxcx Cnroxicix Ed.—Price, $1 per doz.,
$5 per 100,

Appraisement Blanks,—Full form—Drice, §3 per doz., $5pet
100,

300

Appraisers Award,—Short Form. Price, soc. per doz., §2 per
100

ILIFE INSURAINCE.
ice of Life insurance, A treatise
'dné‘lgc‘:epgn%a%t’ns.pnmcuq:o? La}e' 1 ] ‘?;3: Juable tables
. '- (N I'.r'l e H

a.i-&?iﬁ‘?é the science of Life Contingencies. By Natuax Wiresv,

with additions by H, W. SxitH, Actuary. Revised Edition, 1893,
Per copyy Q0the ceerescesscnssansssse sor 2 00
Pocket Edition, flexible leather cover ... 230
Actuaries Edition, Quarto, extra tables, seiieicccesscccnsireass & Q0

... 3300
$50.7T —Ry T
. hl'ore Sylgte:ns of Life lnaugmco. fly Mervin Tabor,

25 00,
. . ]
Ducat's Practice of Fire Underwriting. Singlecopies . 1 50

2 00 1893 seastcccttnasicntes totenranrncnee

' An Instruction Book for Lifi
Canvassers, and Solicitors, By o, \\’.;33,’,‘«‘5333 eslegnlv:e‘vg;g‘.

orme?! tuary Illinois lasuranc partment, Voluable alike
\ to policy holders and polic kers, and indispensable to the
I Life Insurance Solicitor. “The Leve) Premium, the Natural Premijum
{ and the Assessment systems ate analyzed and illustrated Ly tables
! and plans penaimélg.(p each system in the fullest manner.
i Agent's Pocket ition printed on bond paper, fexible Russia
: cover, :&pgges. Published price Sg, nett., ., .
| Company Edition bound in <emi-flexible leather ¢
Library Edition, bound, Englishclotheces. peea

. Flitcraft's Life Insurance Manual containing contracts and

p‘rexﬁum rates of the p%nc?ral companics in the U:ited States and
Canada, with their va.ious ** Estimates.”” Sixth Edition, 1893. Also
valuablereserve and other tables. 450 page .

P1ICC ceveostcennes
Handy Guide to Premiu Applications and Policies

i a 9f%nncxpal.\m:r§c‘an:md C m-aﬂﬁ?.ﬁ' 2§ paniss, show-
ing forms of pol and panying conditions, tables of rates

: or whole life, endowment, term and indusirial business, and for
H annuitles, together with reserve and othar tables, Second Edition

csssesssccsetcsencastiinnne

;The A B Cof Life Ins ©.~Anclementary treatise on the
fundamental pnaciples oﬁﬁ??mmm. ’l’his(y k is an casily
understood treatise, adapted to the general want of agents and others,
By CHAS. E. WILLAKD. PriCCices tcaceserceosrasrossscce casesee

Hardy's Valuation Tables,—Based upon the Institute of
Actuasicy Mortality Experience Hm Table at 3, 3%, 4 and 4% per
cent. Gives Premiams and Rescrves on all life and life and endows
meat paid-up policies, full tables of annuity values for life and tempor-

ATy PLTIOdS, €1Ciac et tasaiiens sreanrat costeccocosresssiressocnaace

? nsl
Napor s consiustion. ol ogarithmy, Lyl from

Agents' Monotary Life and Valuation Tables.—By
D, Parks FACKLER, Actuary, Aniuvaluable work for Life Agents.

NeW CUItioN . cees caaveesseescsassannsoassoce cocaecsascosnsosonnses

A,

The lpsurance Law Journal.—A monthiy publication estab-
Lishod 10 1371, and devoted exclssively te Incurance Law, “lhe latest
decisions published monthly, “There i< no other similar publication
thi«< s the onl 'deqoiiw?' where the Incurance Decisions ¢an be ob-
tainedina body. Mowmhly numers, each 80c. Annua subecription<.

Hack volumes since 1371, forming a canplete library -t lnenanre
Law, 960 pages each, law sf:ccp, arcfor<ale. Price per volume..o.e

Hine & Nichols' New Digest  Insurancc Decosions, Fircand
Marine, together with an abstract of the Law on each smportant posnt
in Fire and Marine Insurance. The whole being o couplete Hand-
Kook of the Law of Fire Inairance, 3532, Law sheep. %0 pp.....

Hine & Nichols' Fire Agents’ Haud-Hool of ltsurance Law.

ssignments of Life Policies. By Hixz @
Law.\‘g;';toé. s'lﬁ: Asugnment of lLafe Policies ha?sbccn the subject
of much recent litigation, <o that the standard teat books, icsued

only afcw years since, are wholly incompuete in regard toit.  This

work brings thelaw down te the present dates Cloth.cceeeces cenee

h's Insurance Digast, contumagasummary ofall the late
Flncdcc?siom of Lourts ofl;m%—_‘on: with a full index of <ubjects, and a
table of caces, formang a *¢ ref e ook ** indisy ble to every
fawycr and underwriter, officer, 07 AgEHT, BV coetessoes. teesanreons

n Insurance.—Sccond Edition. The Law of Insurance as
M"a&hmxc 10 kau:, Lafe, Accident and other risks not marine, ¢S

PARCS, BV0. ceeceranccscctscectctrccactacescsiigsrecasesasaccescane

Cooke ?n Life Insurance.—By FiEpERICK H. Cooke, En.,
of the New York Bar. A concise, vxtiaustive treatiso on the
Law of Lifo Iusurance, includlug tusitranco by mutual beneflt
socleties and accldunt fusurance . American, f£nglish and Can-
adian cases havo been cousulted.  Bound in Jaw style. Price,

The Law of Fire Insurance.—y lixxav Frasvers, Esq. The

most recent and exhaustive text-book on Fire Inwurance now before
the public. _Second cdition. One vol., 670 pages. Lawsheep. Pubs
lished at 7 B0.ceecananne

“ee stesecssect sesseecerrve 4 sveese o

*s Fire tnsurance Cagos.—british and American
Beng&t‘\m% earliest dates; l‘u% and valuable. g vals. l’n’ce P volume.'

Phillips on the Law of Insurance.—By Wittaxo Puicrirs,
rifth editioa, revised and brought down to the recent times, 2 vols,

ws T Y

il('. NSUrANCO.—Lirz AND Accipant Isuranca
The l.r:vng' Ey"?:!wa.:rtqimtww. of the Boston bar, with notes

to leading English cases, and numergus references. s vols., 803 pages,
Toyal octavo. Lawshecp. Pervolume..cecciecccqesssccccrssonnes

n's Digest of Life and Accident Cases,—
Sh.’\p{fn‘loc!mp‘mdiug of the American and British Life and Accident
Ins, Cases, 290 pages. JaW SNeCD..cccovestroccscsssccssacsscccen

1 50

128

17850

6 00

150

5 00
¢ 50

203

250

2 00

€ 00

423

& o0

€ 50

13 00

e 50
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»lNcORPOR&TED 1833 G-

ASSurAncE coneRS:

HEAD OFFICE, - - TORONTO.
oLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - - $500,000.00 '
Total Assets, - - - 1,016,570.70 |

Losses pald since organization, $12,475,201.09

DIRECTORS :
J. J. KENNY,
Vice-President.
JOHN HOSKIN, Q.C., LL,D,
ROBERT JAFFRAY
AUGUSTUS MYERS
H”M; PELLATT.

P. H. SIMS, Sccretary.

GEQO. A. COX,
President.

A, M. SMITH
S. F. McKINNON
THOMAS LONG

C. R. C. JORNSON, Resident Agent,

42 St. Jobhn 8treet, - °~ - - MONTREAL

— ——
——

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1881.

TORCNTO.

Heaad Office, - - -
R o e
Capltal.....oociiiiiiiiieniiinnnianes $2,000,000,00
Cash Assets................ 1,088,460.00
Annual Income...........c.......... 2,313,018.26

LOSSES PAID SINCE ORGANIZATION, $18,000,000

DIRECTORS

GEORGE A. COX,
Vice-President,

A. M. SMITH,

President,

Hox. S. €. WOOD
A, T. FULTON
GEO. MCMURRICH H,

J. J. KENNY, AManaging Director,

KOBERT BEATY
W. R, w(ocx
\. BAIRD

Agencies in all the principal Cities rind Tawna in Canada
and the lmucd Smla

FORTY-EIGHTH ANNUAL REPORT

OF THE

New-York Life Insurance Company

JOHN A. McCALL, President.

SUMMARY OF RIBEPORT.
BUSINESS OF 1692,

yinm Income - - - - - - - - - $25,040,113.93
st Ronts, cte. - e e T o T T o e e e - TTB,896,476.90
Total Income, - - - - $30,9386,590.83
Death Llaims, - - - - - - - - - - 87,896;689&29
Endownients and Annulties. - - - - - - - - y ' 20
Dividends, Purchased Insurances, ctc., - - - - - - - 3,613,990.75
Total to Policyholders, - - - _$13,995,012.33
ber of New Policics Issued - - - - - - - - 66,259
i:::)‘uﬁ{ of New Insurance Writ’tzen, - - - - - - - - 3178,606,07b.00
CONDITION, JANUARY 1, 1893. i
Assets, - - - ad - $137’499,198099
ies, 4 per cent. Standnrd - - - - - - - $120,694,:250.8)
gmlg::: ;‘Pl: i in Force ' - - - B B B ) ) ” 04’24 0.1}0
r of Policies - - - - - - -
munt of Insurance in‘For’ce. - - - - - - - - 8689,248,629.00
PROGRESS IN 1892, .
Increase 1n Benetits to Policsholdors, - - - - - - -  81,323,521.45
Increase in Assets, - - - - - - - - »0051, A8
Increase }: ilurplns ertten - - - - - - - - 201,663,3‘:3.79
Creass nIUrance - - - - - - - - o
II:aease in Insurance in I-‘orce’, - - - - - - - - 66,1.66’,461 00

DAVID BURKE, GENERAL MANAGER.

) f‘ompany’s iBuilding, - - -

MONTREAL, Canada. i



