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CANADA ACCIDENT
ASSURANCE COMPANY.

Inoorporated in 1887.

THE CANADA ACCIDENT lias acqttired the l>tit.:-
nesq of the.

MUTUAL ACCIDENT ASW80N. (of Mauchester).

THE CITIZENS OF CANADA, and

THE SUN 0F CANADA.

TE CANADA ACCIDENT is now controlled aigl
guaranteed by the PALATINE INSUPÂIiCE COMPANY
<Lirnited> of Manchester, but will continue under its original
name, but xith new Officers and Manager, and is fuliy prepareri t
offer Acc-ident Insurance in ail its branches, together mitIa
EmpIoyeri' Liabitlty lndemnity on the nmost liberal ternis.

14EAD OFFICE:

1740 Notre Dame Street, - MONTREAL.

LYLA T. LEET, Manager.
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~jPH CEN IX
fl~5INSU)RANCF, COMPANY
'~~' (0f Hartford, Oonn.)

VANADIAN RRANCH.tFull Deposit ivitl, the Dominion Governnient.

Head Office:
lit Slt JAMa. rnv.ft, MONTMR..

/4GERALD B- RART,
Gencral Manager and Chief Agent.

Applications for Agenc.es solicited.

U N O NASSURANCE
OLONDON.

ln4atuted la the relut et 4jeO" Agace,

A..1714.

Subwlbed Capital, - . S2,250,000.
Capmi tPld up - - - - 900,000
rotai Ilveted Funde exoed 2- 2000-0"e
Annuel bIcorne, . . . 1,300,000

RESIDENT MANAGER FOR CA2NADA.
55 ST. PiuliCOIS XAVME ST., kMONTEXAL.

X Jt-A^pUveNMA feroma Ag.s.ed~C
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Rd. FREYGANG,
lîsorace aid Rea Liale Broker.

lie 8T. JAMES ST.,
Op'j. l'oit Oafcc. No.liKEL.l

T. tiUWAXÎ> waàICiiT. Il. . juKS5

WEIONT a JURES,
l'swac, Real Fstal & Cemmisslon

AGILStT.
3151 Mils Nt., Wimnlpms. Mua&.

omea Aaate
= 1da lire one. Ce. 01 Luedn Eng.

Phuil las. Ce. e Haillnt, ceeu.
1wr JIaxUif èt . W7. TTr.rkS.i

C. W. WILLIAMS, 1
SPECIAL AET

8rÎtih En~e luual ite Ins. Co.~

P. BIARTELS, alrnilshnl 18KO
ZSTl. IICl.ITn, QUE.

Genemal Irisurarce Agent and U.S.
VICE-CONSUL,

R~pr& atIaa. Pre : litgtcra,
8ibiAuileic llca x Iii. alit uJ e 1~

lnsîtrancu A'ssoaation. U.ta: Cali.,
ad& Lirec. Acridei.t: SuI Aund

rsersw. <auaruitee: Gliars:rntc
(:0. ut NX.

RiD£O LIT &LYSTER.
-LOCAtL ~AAI

S'.1 Lite kssorance Co. ot Canada,
SHERBROOKE. P.Q.

Advocite, airad SolIdt..

180 ST. .tAtl ES STREMT

J. -B. MORàISSETTE,1.S G. UAOKENZIE, B.C.L,
(ir.aÇttAL .1GKI« Advecate. Barriter

;Uariis Auarise ce,
U.scasiq l'ueS r. MW SsIicltm,

Uaits hmum Sodty or L Main Street,
Eqiu ik jIMAur5K4ety(. RICHMOND. P.Q.

Office: 82 St. Peter Strccr.
OUEISEC. ------

i ~J G. FORMEj!,

PE.3BRO0K 1.e

JAS. CRAIG, B.A.

RENFREW.

S. DESLIERRES, B.C.L

NOTARY PUBLIC,

cRANBY, P.Q.

SEMANER à OUMEST
Adtofefwe. .&tSepuega, ai

3. E. THOMPSON,
SARRISTER, SOLICI ORo.

a '.oIary 1'mbuc

A RNFBIO&.

a a

__~ : A T. OOD,,

A. T WOO, I CCARTHY, OSIER, N08111Il a CREELMAND,
Xa~8.rProitc O!QU*.C WELLINGTON NUTUAL FIRE INS.CO. Prclîold B11IIdingà., - VitraSte,Lod.Gaalo& cdnC. t 24 Sctt Street, TORONT .0 ). 1Vt.ib tr
MONiTitEAL. Stîrides lîn1jes IeIn4 ei.owlI TORONTO..Ilit'rlc:tiàVîjeîl D'Altu 3McCar.Iry Q.C.. B. 1. Ouier. Q.c.. joiu IIU§kinQcl t..

AgetrrnreIiti@< t Crrajoid. , Adana t reha, :. I. H.larcourt. w. B. iayrlnil.l,Osier IAMgbtîrn (;. .NtccartLty.

CHAS. A. BOXER, J. F. RUOC.&TES- _

Ge c al A t- 4 Real Estate and *rts M CtLaNdes,
_ _ _ _ _ _ -. a< Fire Insurance,11 2 N or e D ae B W S t.

WtL LIPot A rt. Oit J. CASSIt ATTOII,Q..
r.&. Adre~s: Prt Arthr, Ou.FRANCIS MucNNAW,L...C.

KIRIY, COLOATE JAMES P. BAtMFORD, DNRY&DHEY& ESIRON8, £Iei~I*luat gnt and tjioker, rufetflrWrc.
WamulobrLc. 11~EPKSSENT 1GBrrseIO ,.

(elnu Agents for Itaultoba aud ti SiEFiEA0LF
tUI 2X W . T orr. of U se gbilow ing -3 . if I E O F C .1 0 t a .t , U N .À

CW R19ISMComah..S)ci ofile (orbugh pa bî-~urIu% sud cxcelb lires Of File Insuràuice T. 1.DO<1 .
Caigednsl mm a nce C . dlutru etet ?r 11 'id, attnt>.

Counsctcu Fes naase a.rgh ofco: t t.FrancOIs Xavier et., MONTREAL. CHAS. J. DONERil. 1
Ilachejeru Firé Ajiarce Company. JAVES P. BÀ3[FOD, . t

North ub& mrcantlle însrance Co. KVNC RHBL OTR
NnvlchUi.. Fire Iawance Society, WALTER #Vnoq
Sc.ttishUnilla Nationsllesurance Go. ;(<IUî URCUOAL & A10..LISUtSC O.c EILut
A-rie. Sw.tV Co. i CmN' . Idrwt, jswce SN , WC A. nx.
D.itish Au.ta<UarI..) lasrnaice Ca. AM 'EAL 1ÂoSUi-4,Nr W.NT of

Canda Accident Asurance Co. j1tug.; m& eegigg X ulXI

StandardUtfsAs.sncc Co. s0tvtu sosuuu NU (;-ýE SîT. Rrui riac * .ACID Aar. CC.TR.

EAST1 ~ ~ muR'y iSUCSECMA~ of qîîibec. SEMIE o. FOItEN, LOI.

'rejlou rsî Pi.o. Bjox 617 St.VnW Ie r Sircel. MONTREAL. fu*-.- -
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ESTRBLISHED 1809.
TOTAL FUNDS EXCEED Caaila Investments

$52.058.716.51 F4,599,758.00

NORTH BRITISH AND MERCANTILE_
INSURANCE CO. '

o HENRY ARBEAU, Esq.
Direors, W. W. OGILVIE, Eaq.

ARCH.D MACNIiDER, Esq.

NEAD OFFICE FOR T/HE DOMINION: 72 ST. FRANCOIS XAVIER STREET, MONTREAL

THOMAS DAVIDSON.
mats nall Ciues ad Prindpd Towns la CadL Managing Direator.

. ESTAULISH E D 1825. -

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAID OFFICE FOR CANADA, MONTREAL.

Existing Assurance....................... $Iog,2oo,ooo.oo KNVESTJENT* iq CANADA.

Annual Revenue. ....................... Government and Municipal Bonds, $o 097,500
Sundries.................... 523,000

Bonuses Distributed................. 27,50oo00000 First Mortgages..................... ,0,ooo

Invested Funds......•••••••••........... 38,o0o,ooo.oo Real Estate............................ 355,000 $8,125,600

1W Low Rates, Absolute Security, Unconditional Policies. Chims settled inmediately

on proof of death and title. No delays.-S

W. M. RAMSAY1, . Manager for Canada.

.1t

360



27 4 Notre D&sne Stret \IONTREiAL, AUGUST 15, 1893. jSuascura ON
82.00 pet AI.XVN

PMIdbisàed en tek is and x5tà oq, each mont h.
Ar 1721 sOram DàXE Sr.. MIo."Rt-x

EL WIL±SON SMITH. gditor aod Proî,rietor.

AVOut i Subscriptou<1o Advauce) - 1 - 2.00
Prices for. AdIvertiseruects ou> appicattou.

Ail communications intcaed for Tits CHittoXct mnust te in hand flot lat.?
tun the saus and astI. ci tse montis tosweC Insertion.

THEiz î..viu ijîseparable froin frcely
iIow Iieurasice giving credit for premîiunîs by the

CredIt
Wvorkeslow.. agents of the lire ilsurance coni-

panies liave been aîîd are bcing
unpleasantly illustrated since the finicial disturbaîice
begun ini the United States. So extensive lias been
the '<suspension of payments " by tiiese debtor policy.
holders, that a serlous falling off lias been cxperienced
by the conipanies iii their usual preinium receipts,
while in rnany cases the thrcats of caliccilation to
induce payment have only resulted iii beilig cncouragcd
by the insured to carry out the threats at the c!-st to the
cornpany of losing the fewv dollars of earued preîîîitxîî
diie. These numeroussmall anîounts inake a considcr-
able total and score a serions loss. L<,ong credit iii fire
insurance is bad enougli at any tiniie; iii a tinie like
tie prescut it is a very expensive iindulgenicL. It is to
bS lioped that recent experience niay prove to b)e an
educator of some value.

1Ait xute.sating PRESS DispATCiiES froîin St. Pauil
Atcidesst tell of an accident insuraîîce case,

Inilgr a e. the decision of wlîich %%ili be-
awvaited wva:lî general interest. The lîusbaixd of the
plinitiff, %v'ho is Mrs. Seward of Stillwater, NMinni., hield
an accident policy for $,5.000 in the Colunîbian Accident
Iîsurance Conmpany of Chicago, and -%as killcd by a
siiot fired by George Peters. a dischiargcd reporter on
the Stillwater Afesseiger, of whichi Seward %vas editor
andc proprietor. Ille policy, as is usual, provides that
the conipany shall not be lield liable for auy intc,îtioîîal
iîîjury, wvlether inflicted by the insured upon himself
or iîîflict&l by another person. The coroner's jury
clecided that Peters wvas in such a deranged condition
of iiid 'vhen the killing took place as to be unaware
ol the gravity of bis act, and the plaintiff contends

that, tiierefore, the killing: could îlot have been inten-
tiotial, beiiîg thie act of an insane mni. Two othier
policies will be affectedl by the decisioxi.

A ý10VE31ENT for tie organization
~.I. iOIt?% of an actuarial society in Philadel-

S%.Iwil. plîla, hieaded by M,%r.'L G. Fouse,
prcsident of the Fidelity Muitual

Life Associationi of that city, cîîlninated about four
yearb. ago. wc behieve, ini the formîationî of the " Aier-
icati FA=uty of Actuaries," %vitli Mr. Fouse as presi-
dent. The moveineunt lias beexi lîelpful no doubt to a
better nderstaîîding of tlîc real fundamentals of life
ixîstrance aiuoîîg the gentlemen conxprising tlie asso-
ciation, and wlio are connected with, the assessment and
natural premiuni systeins. A kulowledge of true actu-
arial principles and an lioiîest desire to utilize thiat
kuowvledge cai ]lave b)ut onie termination eventually,
vhs.., conv'ersionî to the essentials of the level premium
systeni. WeT therefore nîote with pleasure that Mr
Fouse aniiioinces tlue early establishment in Philae
delpliia of a trainîing sclhool for actuaries covering a
wvide range of topics, anid trust tinat ail the disciples of
assessuîentisin niay avail thieniselves of the opportunity
to beconie better acquaiîîted wvitli tie science of true
life iîîstiraîice.

TuEi FULî. value of that admirable
Tite Chlîmnicit, animal publication called the CYtron-

Firo
Tables. icte Fire 7alés, wvhich for several

years lias beeîî issued by the
Chronidle Compan.î' of New York, like the vainet of
ntany good thîiîgs to %%îicli w~e lia ve beconie accus-
tomed, caî tiever be kiowîî but froln its loss-aîi event
whlîi aIl intelligent iirc uîiderwriters would regard as
ir the nature of a calanîity. The collection and classi-
fication of fire loss statistics iii tbie Tables have reached
a point of conîpletenless leaving little to be desired in
the current volunie for I 893, wliiclî funiishes a complete
exlîibit by States, and tables of gcîeral results, such as
cannot be foind and is liot attenîpted iii any other
publication. We have already given our readers some
valuable extracts froni tiuis ample storehouse of iniform-
ation, aîîd cati oîîly repezt iat we have heretofore
said, that no thorouglily equipped hre uinderwriter can
afford to forego the possession of the Chrotid Fire
7ables.
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TheN ewînvextitteit WvrnI COMMENDAIILF enterprise
1'ollky ofthe tlîe Standard Life ai Ediniburglî,

fJtaittlard Lité. af wlîicli Mr. W. M. Raiîsay af

this city is niager for Caniada, lias aniîouuiced a iieu'
plait af insuratice under whîiat is called IlFanîiily
Trust Iîîvesieîît" policies. ilriefly stated, tL.e plait
is ta fîîruislî ta the beueficîary. the w*fte ai the assured,
a fixed iucoaîe payable lialt yearly during lier lifetinie,
tlîe aitiauint ai tie iîicoiiîe beiîig tliree and a hialf or
sanie larger agreed per cenît. af the .'îmouut for whîiclî
tie policy is issîîed. Feor example, a policy issued .ît
age .3o at tie ordiuary preiniinni for $ia,ooo, the age of
tlîe wifé beiîîg 25, vouîld yield annually ta tlîe latter
$35o; wliile at lier (luath tîe full aiîîouunt îîanîed iii the
policy at dite of issue is payable to the clîildren or
athcrwise, as, inny have been directed by tlîe assured iii
Iris will. l3y pay'neît of a sîîîall addîtioîîal preinii,
a four or a five per cent. incoîîe may be secuired, as
desired. On ' %vitlî profit " policies the iiîcoine at the
agrced per cenît. is based uipli the originial suin iianied
iu the polie>', plus bonus additions at tue tinie of the
death of tlie assurc(l; or, if prefcrrcd, tic bonuis addi-
tionis will be paid ta Uic widow iii cash, leavinig the
original policy as the basis of iîiconie. Tlhis plait
abviates the risk, and expeilse belongingto ant ordiiiary
trusteeship) exerciscd b>' inidividuals, tlie conipaiiy of
course beconiig respatisible ta tlîe fuîll extent af its
frands for the payîîîeit ai tlîe iîîconte as well as for tlîe
face of thc original polic Thîis plait eau scarcely fiîil
ta comuien(1 itself ta meni of prud(ence and foresiglît,
and will îîo doubt becanie poptilar.

O)Cnipatjl, iii: of.I.'~Ci.u occuipationi
nnq, ig ona ciiixortality is a niatter af great

M.Irtality Rtate. interI.ý and importance ta insur-
aîîce couipaiiies, aiîd its study iu tue liglht ai statistics
presents sanie surprises. A %writcr iii the National
Pep/lar Review of Chîicago gives the result of lus
experiemîce wvith i2,oo0 différent persous iii Eîîgla'îd
and 'Wales for the tlîree years, 1881-2-3, whicli for
official purpôses lie lîad collected, and embraciiig all
classes of people. Front tiiese lie constructs a table
includiîîg 44 classes ot occupations, findiiig tîmat tUic rate
ot niortality w-as lowest aioig clergymnii aîîd liighcst
arnong iinnk-eepcrs dispensi,îg liquors. He takes ioo for
clergymen as a standard, and frain that basis gives tlîe
relative rate for the otlier classes. Thius, tliose niext
lawest are fouîîd ta be gardeners ioS, farmers 114,
general agrictilural laborers z26, grocers 139, fishernien
143, lawvyers aîîd silk maiiutacturers 152, wthile car-
penters wvere 148 aîîd paper niakers 129. Medical men
showved a rate of 2o2 and coal iiiimîers 76o, while brewers
wvaS 245 aud inlikeepers 397, the lîighest ai aIl. Other
occupations were graded between the lowest above
giveix and tlîis hast class at varying rates He finds
tîtat, taking ail miales ai ai] classes, and comparing the
iiîortality wvit1î nmeeîi eîgagcd iii the liquar trade, there
wvere 1,521 deaths ai thie latter ta i,ooo of the former.
'rie largcst mortality aniong the latter w~as fraont liv'ýr
diseases, diseases ai thie nervous and ai the circulatary
systenis, and urinary troubles.

Wie RP E ini our last issue ta
11wqt matttli! the efforts of the Sun Life of ng

or the
Two Saii. ]and ta preî'ent the Suit Life af

Canada froin doing business iii Enig-
land, on the groutid fliat tU i nie of the latter ks
alinost ideixtical with that of the formter colnpaîiy. Wu
pointed out the clear distinîctioni iii liites, and showed
the absurdty of txe clairti set ulp by the London coin-
pany. XVe îiow fiîid iii the Iast issue af the Post
J/fagtzine a lcugthy and strong editorial, takiing tic
sanie ground as tlîat assunîied by us anîd takilig tlîe
objectiîîg coiupaîîy severely to task for its jealous
atteînpt to prevetît a wel*kliown canîipaiy frot usiug
its own iite. Our contemiparary cites iiînnîcrous case.s
%viere colupanies %vitht very siniflar atid, ini sottie cases,
alinost identical naines have long dtoic: business 51(1v
!)y side ini England, and theu points ont the fact tha.
the Lîsuirance Conupanies' Acts eau have no application
ta the case iii baud. The Act ar È362 says: " No coi'
pany shall bt registered limier a 'naine idexitical wvitfi
that by whicli a subsisting caiîipany is already rugi,
tered, or so nearly resenîbling the saie as ta bu cai
culated tadeceive.'' It is showiitliat, iiiasînnicli astliL-
Suit Life of Cana.da is flot and niever wvas registcred in
Eîîgland under the Conipianies' Act, but is a Caniadian
corporation, just as thie E(jiital)le of tie Unitedi Status
is a fareigu corporation, tic law caiinat apply to it at
ail ; and besidi2s, if it dici, îî conifusioni cliars aniung
people intelligent enougla ta inisnre tlieir lives hCtveci,
the "lSuli Lue Assitranice Society " of Landan, organ
ized iîî zio, and the "Siti Life Assurance Comnpany
of Canada," iucorporated iu i86,ý. Our conteînpor:îry
wcll says, tlîat the directors of the Landanu anni
Ilhave allowecl thiinselves ta he lured into a position
tlîat caniiot he defeuded au grotîuds eitlier of legalitîv,
justice or cxp)cdieiicy." This, ive believe, expresses fIe

general verdict.

TUE LIPE COMPÂNI INVEBTMENTS AND TIIE
PINAINCIÂL DEPRESSION.

The finanicial -situation at prescut existing in dtn
Unîited States is ane whicli prescuts santie serions
phases ta the insurance conîpaiiies as affecting the
value af tlîeir assets. This is also a question iii whIicIi
more thaxi a million and a lialf af policyliolilcrs ire
interested, so far as the regnlar lite insuirance coin-
parties are coîicerned, and wbichi thîey naturally regard
with mîore or less anxiety. The very rapid anid very
great decliîîe ini the mnarket value af stocks and boifuls
duriug the past three or four niantlîs lias a vcry vital
relation ta the possible surplus ta be reported at UIl
enîd af tie year, uuless, as %ve hope, ixuprovenient nit
valuies aîîd the restaratian of co!r-,deice shall dnring
the ueict three or four îuonthis be as rapid and as
general as bias been the declinie. Of course thiere ined
be no alarm as ta the ability af tlie compaliies ta go
riglit alang steadily and muîet thîeir obligations, even if
the conîdition slîauld îîot imprave as inucî as iav bc
desired or expected, but tlîe surpltis fram wliiclî
divideîîds or bonuses are ta couie ta policyliolders ii-
be materially reduced.

If ail the lite companlies were able ta report tlieir
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îxerinaîlit ilîvestnîcîrîs; as beiiig inr municipal, Statu
anîd Goverîînieîrt bondcs, first class real estate nrort-
gages, and! te like, tiresituiatioui iîîiglit weli lie vieWe(l
witlr perfect ecîuaiiiint>, for tîrese securities represeîît
values but little.ifftected hy the te£utl)ra.ry disturbaîrceb
wliiclr periodicaîll take place iii tIre fî,îarcial %%orld.
Unfortutiately, irowever, rîrost of the coîrîpariies hra% e
a good deai of iioney iirvested in iriscellaîreoti stocks
anrd bonds, wvliclr are liste'. tipoîr tIre stock exclrange
aurd subject to tire caprice of lte irrercurial iroîney
mnarket. Besicles, tire coîrpaîlies loaîr miore or icss on
collateral sectiriHes, geirerally xithr a guud rîrargiri for
.. fety ; but, as *lie preselit experieîîce duirlinstrates, il
sotiietînies iai>lI -lis Iliat sir(ddei tdepreciatiotr %% ipes oflt
tlîat urargîin anîd a goodl dcal mrore besides. On Janî
tiary zst, 1893, tihe life coîîîParîies tabrrlated iin tire
N\ewý. York Repo'-t liad over S.37,000,000 loaned orr
collaterals, or sonietiig over fourr per cenît. of tîteir
total assets. At tire saniîe tiîîîe tIre coîripaliies owîied
stocks aird boinds of aI kîuîcs to tIre valure Of $342,-
990,019. ( tis anîîurrrt about $io4,ooo,ooo %%ete
invested ili munîîicipal anîd State or Goveriiireiîî bonids
anîd kiirdrect secuirities, le:rviîrg, ir round iiînîrrbers,
$239,ooo,ooo irr railway aurd telegrapir aîîd tîrat class of
stocks and bonds. Th'Iis conîstitutes about 30 pet centt.
of the entire reserve arîd over 26 per cent. of the total
issets. Addisîg tue four per cenit. of coilaterals, anid
we tliîs hrave over oîrc-tlîird of the reserve ilrvested inr
fluctuatiîîg securities of urrcertaiîi value. How un-
certain tirat value is tire daiiy quotatiorîs inr M'al street
rliriîig tIre past iriety days strikingly shrow.

rhe marragers of tire life coiupairies are, as -% mie,
carefil to ilrvest oîîiy ini tire best aird niost reliabie of
this class of stocks aurd bonds, but, as lias receîrtly becîr
p)oiuteci ont by Ibeadsip-eel's takilig twenrty of tire ieadirîg
tradinîg stocks wviose average rvas S2 inr Febrrary hast,
tliese sanre stocks irad air av.erage qîrotatiori on Jtily 26
Of 45-a falliiîg ofi or 32 poiunts. Sitrce zlirat date tîrere
lias becîr a further dechiire, rrntii norrre stocks, ustialiy
rated as, safe iîîvestnerrts, li. e sold at j ust about two-
îlîirds tire price hreld at tIre begiiig of tire year. If
tîtis iow rate rvere to continue, it wouid ureali tira on
Decerrîber 3 1 ilext flie corrpaîîies wouid report as tire
inarket value of tire $239,coo,ooo of stocks arrd bonds
aliovc referred to about $i6o,ooo,ooo, provided tire
bonrds experierced tIre soirre depreciation as tIre stocks.
1Eveîî a twenîty-five per cent. declitie, onr tire average,

woric ian $6o,ooo,ooo takeir frorîr tire surplus. We
have repeatediy cautiorred tire life comparues inr these
colunuris agaiust investments in railway, telegrapir aird
kiîrdred bonrds and stocks, believiîîg tirat ',trading "
sncurities do not properly have a place ini the sacreil
trst fuirds devoted to life iîrsurance. Nearly a year
ago, ini deaiing rvith the iîrvestn.rent questionr as ap. iîed
to tire life compaîries, we *used tire foliowing lair-
guage

We do not lose sighrt of the fact-and it is a vcry important
fac-Ihat great care and much vigilance is exerciscd by tire
cxccutives of thre conipanies inr the selection cf these niscel.
laîîcars securities, but stili n man's sagacity is sufficient ta teli
whîau. tic condition cf a given railway or thre realizable value of
ils bonrds a ycar hrence mnay be.

Mrin suclr clroicc stocks a.; New York Cenrtrai, Lake
Shore, and Illinois Central take a plutige front ail
average of i115 to cj8 iniininiety days, as lia', lately becîr
tlie case, the' force o'~ tie alieve ourvatioti will clecarlv
appear. Wu renui îlt uîînriîrdfult of the difficulties in tIre
tva> of ilrvestzing the rîlru tliaîî iine h1undreci iiont
dollars of assets be!loîîgiîg to tire Uniited btates life
coinpanîies exciusivciy, ini securities trot subjeet to
fluictuati<on inr tlic stock mrarket; but sortie of the
Aiirericatr conîpanies mîanîage tu dIo titis successfuily
and( profitably, anîd su (Io tire Canadiaîî cwzîrpaîies, as a
rule, anrd Nve believe Ilîat NviiUr ail curupanies tire hold-
ings of tirexe fiuctuatiiîg sectiritieb îîîay hc rcduced to
a vcr3' surahl rîargin. lIn order tu show ai a glaîîce tire
distribuîtionr of tIre ilîvcstînients as tu the prinicipal itens
of tIre courpaîrieb tabrîlated inr tle New York Report.
we iurake tire foilowiîîg exlribt

Total gross assets, jan. z, 1893 .............. $903,734,537
Real estate owned, percentagc of assets............ 10.55
Morigage on real estate ........................ 37.87
Municipal, State, courîty, school and Govt. bonîd, 11.66
Railway, tclcgreph, 1,:îk and kindred securities .. 26.21
1.o.11s on coliateral ........................... 4.13
AUl ther assets (cash, ntioes, utipaid, prcuîs., etc.).. 9.58

It is a questioni to bec considered just iîow ti tice
utiirost gravity by tihe fiiiarîcial. managers of tire life
iîrsrraîîce comîpatiies, as to the wisdlonr of iîrvestiîîg
miore tranit a uparter of tireir cîrtire assets o1n the aver-
age, as above slîown. ini secuirities whiclr are at tIre
inercy of every fiîîaîtciai fltrrry, whle munuîicipal bonds
of solid cihies anîd towns, anrd bonds based upori tire
entire wealtlr of a State or coulrty arîd good reai estate
loans are to bc lind. I f lire rate o! irrterest is a trille
less, tire safety of tIre prinîcipal ard tlice regrrlarity of
iîrterest paynieîts mîore tlîar iniake Up the differenice.
W~e shall be rnistakeîî if tire severe lessoîr of 1893 does
irot resuit iria rîîarkcd reductio in jîrS 94 of tIre vacillat-
iiîg cliss of sectirities lreld by tire Arîrc. caîr life iîr-
suraîîce corriparries.

THE Mu TAL OBLIGATIONS OF INSUBER AND
I4SURED, IN LIVE INSURANCE CONTRACT8.
Tire first question ir tire first forîn of arr application

is usual'.y for tire full millîre of tire applicalrt. The
ariswer shorrld be tire full legal rine, consistirîg of tire
surnanre nd baptisnmal niainre or tramnes. These are
required rrot only for inrsertionr iii thre poiicy if issued,
but also (talke: ini coîinectioîr with tire ariswers to subý-
sequerît questionîs) to serve as a mrenuîs of personai
identification, nd f lieip to guard tire corrrpany agailist
fraud. The second forni rxsually couitains a qurestion
irrtended to draw out tIre facts as to whiat mtarks cf
identificationr tirere rrray be orr tIre face, body or liîurbis
of tire applicalrt. If tire applicarit caîr state aîry mark,,
of iderntificationî. it is certairiiy to iris or lirer owîr best
iiiterest to do so as'fnriiy as possible. This answver.
with tire nanre, tire age, anrd tihe pirysical mieasurements
recorded by the niedical examiner, constitute the
security of the conrpany against the frauds of a ciaini
on a substituted body, or thre substitution of some other
perrson than tire real applicant to pass the medical
examina, ion or other kindred criminal, practices. The
full legal namne of thc applicant is therefore of first
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importance. If lie ur slie is geiierally knowiî by any
oCher iwine, clcsiguîation or uîicknanie useci ofteîî enetugli
to warrant it, thîcre is 1o lutrin whîatcver (but rallier a
distinct beilefit to the applicanît) i il givilig such i opillar
nianie or alias.

The naine of the proposed beîîeficiary and bis or lier
relatioîîslip to the applicant are alinost of equai iîniport-
ance, aîîd should be very careftully auîswercd, bccnuse a
legal iuisuraîîce requires ait ilisurable interest rccognii.ed
by the law. The law~'assuîîî.s bliat Uie wifc,tlit Il-, baud,
tlic cliildrcn, tic fatiier, the inoher, and aI l hood
relations, or relationis by legal iuîtcrpretatioîî, bave a
rccognizie(I and valid insurable intcrest. A fiaite
nay be the bcîîeficiary under a life insurance policy by
'.cit admission aîîd custoîn, aiîud iii sortie localities by

legal riglit ; but ap~plicationî slîotul' tuot be inade for a
policy lu favc: of -a frieiid," iii this relatieiislip te
the applicant, %vithîout rcciting the tact of betrotlîal.
The absence of a valid insurable inittrest is so suigges-
tive of a ucditatccl fraud or irrcgularity, tlîat iii snch
cases %vhicre a future marital relatioîislip is contem-
plated there slîould be no suppression of iacts, but a
clear auîd distinct answer to the question, auîd sucli iruci-
dental explanau.ion as w'ill establisli the expected future
relationship beyond dispute.

A policy of insurance niay legally issue iii favor of a
churcx, society, betuevolent institution, library, or cor-
poration or association of public beniefit and initerest;
and it is au eninently proper thing for persoîts having
none others depeuident uîpon tlîeîu, te use thîls uî2ans of
establishing a publie good after tlîey thîcnselves are
gone froux their accustonied spiiere of uscfuliiess. Many
a good nauxe nuighît thuts be caused to live iu public
esteenu, long after it would otlîerwise bave been buried
in the dust of oblivion. Mlaiiy auiîîistitutioi of scieilce,
of learning, or of public use and beluefit iii sorte other
forn, night thîus be lielped legally auîd effectîually b>'
those wvho hiave iiot the -w'lerc-witlîal to, carry out te
the full their public-spirited and beixevolent intentions,
during their hife-tinue. Maîiy a niane nmay lu this
worthy nianner be engravex on the public nieillory, for
future generations to revere, long after it would other-
wise bave becu forgotten. Many a cleed of public good
aud benefit inay flîus be accomplislied by thiose wlio lu
ne other way could possibly accomplisli an equal
amount for the geumeral public welfare. In applying
for a policy of hife insurance in favor of sonie public
institution, no suppressioni of thuat fact shîould be
attexupted, but it should rather be proclainied with
pride, because, if ini accordance %vith the lmns arid
resources of the apphicauît, tlîis fact could niot do other-
wise than inîcline tue coinpaniy applîed to very stronglY
lu the applicant's favor.

A creditor lias a legal iinsurable iuterest ini the life cf
a debtor, and an application for an insurance payabitw
te a creditor should distinctly state that fact, auîd slîould
net be for much, if auy, in excess cf the auxouiit cf the
debt-present or prospective. XVhen life inburance is
desired in favor cf a creditor, nmany agents suggest the
suppression cf that fact, and recommeud tlîat the policy
issue te tle benefit of the estate cf the applicant, and

that after issue lie or shie shall assigu the policy to the
creditor. \c (Io itot approve this systeiu. W think
thiat agents so doing inay (perhaps uniutentiouially) bc
ignoring the riglits of the coînipany they represent.

An iinsurauice lin favor of a creditor is a proposition
always openl to question, investigation andi necessary
çlicetssioîî, in order to <eterniinie whetlîer the inisurable
intercst (an essential basis of the contract) is valid and
of iegýi1 force and effcct. If the transaction be strictly
legitinuiate iu ail its bearings and relaticius, a life coin-
pany wvill tiot rejcct an application on that score. On Uic
other bîand, it nitist bc rinibercd tat mein of certaini
teniperainents are inuly affected by worry and by the(
pressure of financial surro~undinigs, and it is rilht that
the Comnpany should bave the kniowledgc of that fact
wlihen insurance is (les,. - d for a creditor's benefit, so
bliat (if it seeins advisable to the executive officers)
reasonable in'juiry inito the circunstalices inay be imade
bcforc the issue of tlîeir polie>' contract. TIhey should
have au opportuliity of detenniinig whlether the fiîuaii-
cial obligations of the applicalit are such as to exercise

amental strain that %vould injuriously affect the risk.
WVe believe that whilc niy agents do suggest to

applicanits the suppression of the tact tliat policies arc
desired for security of creditors, they do so unthilik-
ingly and -without real kîiiowvledge that they are
acting adversely to the interests of their company. It
is manlifest to any impartial thinker, that an applicauît
who is very dceply buried in finaucial difficulties iuav
very wvell (ou that accounit alone) be at udesirable
risk, and that the coinpaiy's interests îiperatively
deunand a full flood of liglît ou ail that will so intiin*
ately affect the risk they are asked to assume. There-
fore, wvc suggest L'o ail honest applicauts for life iinstir-
ance, te state plainly if they desire a policy for a
creditor's security, te give the liame and address of the
creditor and the amount of the dcbt. Any furtlier
information they uîiay sce fit to give will be regarded
b>' tîxe compaîîy strougly lu thue applicant's initerest-
as an undoubted evidence of good faitix.

Mlaîy partners iii business ]lave a legal insurable
interest iii the lives of oîîe another-an interest tlîat
ever life insurance counpany 'ill honor and respect.
The statement of the facet that a policy is desireci to
secure a busiticss partuier lu the event of the deatli 0f

the applicant wvilI not in the slighitest degree operate
against ]lis chances of securing the issue of the policy
lie applies for. Snclb polîcies are ilot only regarded as
strictly legitimate, but aiso, as almost a matter of btisi-
ne.ss xuecessity iii nany cases. Life conspanies aie lier.
fectly willing that, with their full knowledge and con-
sent, their policies shall thus be niade effectuii in con-*
serving legitimate business interests, and even parade
special forms of life insurance as particularly adapted to
the use of business partuers iii securing one of tlieir
most important interests.

Very few things wvill net miore iaiavorably on the
judguîcnt of the officers of a life compauly, thani an
evident suppression of facts as to, the rtse to which a
policy is intended te be put. Whatever may be the
circuxustances or conditions under wvhich one uaay

I
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desire to bernefit, assist or sectre a1 heîîeficiary tînder the
po)licy applied for, thecy shli(tll be stnte<l fîîlly am<l
freely, andc the applicant be firîîîly coî''icecd tlîat lie
will thus best secure the fulfilînetit of his owti tvi,,Ites.
He should deniotîstrate his owu n titicustiotîcd gooci
faitlî, and firinly rely upon the good faitit of te coin-
pany when the policy beconies a clitini. WVc have not
space here to treat of the subject of Trusteeslîips ý:
conîtection with the benieficial interest under life poli-
cies, but will consider it ; n our next issue.

MR. EELTON'S FI"E UISURANCE HRI8TORY.
Insurance literature lias been greatly enrichiec hy tie

tîew volume front the pen qf Mr. Franicis I. Reitoit,
giving a succinct hInstory of fire insurance it Great
I3ritain and Ireland, covtring the carlieb. trantsactions
and including the prnicipal developuients of âp .ii
teenth and eighiteenth centuries. Mr. Reltoît was for
xnany years the office secretary of the Suit Pire Office,
and possessed exceptional facilities as w~ell as pectiliar
fitness for the work attenîpted. Having applied lîjîxi-
self for; niunber of years to tite task of collecting data_
front retiable sources pertaining to the Comnpaniy of
London Insurers, afterwvards known as the Sunt Fire
Office, intended for the use of the Coinpany's managers,
lie gradually enilarged tîte scope of luis etnquiries to
enîbrace the movemnts in the business antecedeiit to
those of the conîpany iii question, and traciiig t.he suc-
cessive stages of clevelopment of ail the old offices, iii-
cluding the London Assurance Corporation, the PliS-
nix, the Hand-In-Haîîd, the Union Assurance Society,
the Royal Exchange, etc. Brief reference is tuade to
early insurance schemes iu Germaîîy, the inidividîtal
insurance projects of Dr. Barbon, De Latine aiid olliers
in Englaild following soon after the great Lonidonî Fire
of 1666, concerning ývhicIi sonte valuiable statistics arc
given, together with other scliemnes of a miore or less
permanent nature.

Liberal space is given to the projects and persoital
lîistory of Mr. Chtarles Povey, wvhicli becaîîîe the legacy
of the Sun Pire Office, aîîd the inîformiationi toucîiîîg
Mr. Povey and relatîng to tîte Iiistory and developîneiît
of the Sun formn Part II of the work. Tte detailed lus-
tory of Charles Povey's projects, hîicluding lus Salvage
Corps Scheme, froin 1706 to 17 10, is pretty conîplete aîîd
gives much informationi itever before recorded by the
insuratîce historians, and is of great value. VThe book
is a large octavo Of 562 pages, printed o,% lîeavy paper,
on new type, and lias successfully einbodied the re-
searches of suchmien as \Valford, Beclktniai aîîd Stewart,
while adding the new material accessible to the autîtor.

No book on insurance ltie-rory lias for a lonîg tinie
appeared of eqital value, and it should speedily fiuîd a
place in the library of every fire uîîderwriter. Iii
aitotiier column we quote some interesting extracts front
its pages.

The fire loss for july iii the United Sta tes and Cati-
ada, as reported by the Comuîmercial Bulletin, wvas $12.-
Il 8 70, as against $1 1,530,000 for the correspoîîdiiîg
nîoîî1th Of 1892, and $9,692,200 for July, 189 1. 'lite
total loss for the seven inonths of this year lias been
$98.tox,300, as coînpared with $76,967,250 for the sanie
pcrtod in 1892 and $79,247.37o in 1891.- The mnîthly
loss average lias been over $14,000,000 thus far this year.

AGENTS NEGLEWT TO -RPORT l.8 AFFECTING
LIABILITY jAj' COMPANY.

A corresix '<leit seuîds is tic variotv circitîttstaîices
of ait inutrailce case as foliuwvs. 'Vite inisured took
a11 ilIterita rCCipt for $1,250on 01wiîdry fiîritîing ;itîple-
utîcuîts, paid tie autlîorized agenit s$5 o1 accottt of the
preniiiiii, atîc rccived fronit hit a prop~erly issiied iii-
teriiît policy%. llie agenit forgot to îiotify tie mîanaager
of his coinpaiiy of tic traîiisacticu. Sltortly aftenvards,
before *lie tmanager kîîewv of the .3siiig of the izîterint
policy, te iiipleiiietits %ve~tslwrt totally dlestroyed
by fire. VThe qîtery of utîr corresponident is: Cai the
iiîstired recover of the iîîst -ai.ze !oiîtp)aîiy for Itis lost
property dîtiy t'overed hy the iiitcriiii poiicy ?

Our opinion is that lie rýertainly eati so recover. He
ltolds the policy, or a lc.gal stibstitute ilherefor, oit
w'licla lie liad paid a part oÇý the prentiii, wvhile the
agenît liad williîigly re' .ived aiid delivered the policy,
tinus bitidinig tic coîttract on the part of the coiý.paiiy,
hlac anytlinig beyoîid the issue ait 1 <livery of the in-
terln poi becnu eeded to perfect the lusurance. A
duly coinissioired ii:,îeit is a legal repr selîtative of
his contpaîiy, antd aIl ;_ lus acts, iii the !hue of his duty,
are tîtose of bis coîîîpaiiy, anîd biuiding titercon. His
failure ho fulfihlI lus duhies by properly reportiîîg the issue
of thte iîîteriîîî policy is bctwceei luis prinîcipal, the coin-
pany, and hiiself, ait omîissionî of duty wlticlt does tiot
affect the iîîsured, its lie liad iîo part therein. The
delivery of the inheriati policy perfccted the insuralîce,
duriiîg its clirretîcy, as coîîipletely as wvould htave been
done by a regularly isstieci' policy, uîiless notice liad
becît given to the iiîitred that the risk had been de-
clîîîed, aîîd tîte uitearnied portioni of tce $5 paid as pre-
rimm ltad becit dniy retîtrîted ti, liiîtî

Had tltere beet uno flloîiCy iaid upon the issue of the
interiini policy, the iinere dclivery of it ho the insnred
without suici payicut wonild htave miade tite contract
binding, sucli delivery beiîîg lirld ho be evidence of in-
tent and conîsent of hl-e agent ho give credit to the iii-
sured for tîte preiittîn, whiclt front t.ýat tinte became
a simple debt owing by the latter to the fornter, wvho
liad by snch, volunitary credit waived the coniditions of
the policy requiring prepayuîicît, and, as to lus coni-
paîîy, lie assunied the '.ebt hinîseif. For alofwliich, if
desire1, abundant proof ii tlîe wvay of court decisions
caît be firniisled. J.it Pire Und( --writcrs' Zex *Book,
.sllrect " Gencral Agent,'' P. 48- - Also, "Ad itent
receipt," ntote 2, p. tf12, wvhere tItis subject is nioted.

SOME ANTI-REBATING DEVviLOPKENTS.
The rebate questioni iii lifé iîtsurance bias pret.mted

sorte iitterestiiîg phiases of,'ahe, whicli, so far as declar-
ations and resolutiotis go, ittdicate a real reforni iove-
mtet over tîte border. Vtre have been al-zîndant
resolutiotîs con %,ciiiiatory of the practice by agents'
couive itiouîs, ic ading tîte Nationial Association of Ii;fe
Underwvrihers last September, and the officers of the
conipanies have been more than onîce callp.d upon to
appiy a reinedy whicli tîte agenits have pledged
theniselves in aïvance to heartily cuidorse. Beyond
these well-sounding resolutions, however, nothing
practical has been done, and rebating lias gone ou

Il
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uinder one cover and anotiier, participatec inl b), inost
of the agents and unchecked by the conipanies, with
few exceptions. Sonie of the very sedate gentlemen
loudcst iii dentinciation of the practice, it is claianed,
are among the inost acconaplisied rebaters, and -,o the
farce lias gorie oaa. A few of the comp,-.ies and their
agents have, it is believed, sincerely cndeavored to
stamp out the practice, and iuew the Ncv York Life
and the Northwesterti Life have beconie coinmuitted,
tlarough their executive officcrs, to prohibition. The
latter company a fcw days sincc put itself on record as
fellows:

Wheizas, on February 1, 8893, cifl'acial ntotice w. 1- genl hY the
second vice-president ani superinteident of agetacies of this
conipany to ail agents in States ln whicla laws agnitist rebatiug
on lare ansuratace prenuins exisi, to the effect that ituy agent
thercafter guilty of rebating in any formn could no longer w-rite
applications for this conipany ; nd w/ztî eas the coaaapany hzes
a lways dsapproved or rebatiatg, regardlit-ss of aisy State law
prohibiting the saine; be it, therefore-,

Resolved, That the second vice-pres.ident and supcriaatcadcnt
cragene.es be and is hcreby enapowcered to at once nakze the
rule ajçainst rclaating geliera' it ai ficials wlacre tht comipai> is
operaling.

The annual meeting of agents of the contpauly, i
sessionwlaen the abevc action was takea, responded as
follows :

Resoived, That %%c, the agenats of the lÇoriliwcs.tcrsi Mutual
Life Insuance Coinip-ny, ltcartily auid cordially endors. e the
.q*Uon of the conipany iii relation to re')atcs, andl herebv, on our
htonor as matn, plcdge car loyalty mid fidclity to th iat 3>flcip:t
that Northwestcrn policies shlaah hiar but one price wlieutver
sold, and that pnice par front Maint to Téxa., Iroin %IaFichu-
setts to Calirornia.

This !ooks like "businiess,"' and wve trust that the
company and agents alike ican just wvlat they say.

A few dJays ago, there wvas aiso a large meeting lin
Chicago of the agents of the New York Life, at whaich
the report of a special comimittee tvas adoptcd rehecars.
ing the cvils ofrebating, denouncing it as denîoralizing,
unprofitable, unjust and inequitable, and clesing thi
the follawiug resolutious:

Raolved, That the president of the New Vork Lire Insurance
Company, Tohn A. «McCaIl, lac and herchy lb requestedl to, citer
aist every powcer at lais comnmand as the chief cxccutivc officer
ai the conipany, to the enl that the practice ai rcbating mnay be
bath coznpletely and speedily exterîiaaiiat-zd from the ranks oi
our agency force; and

RetoZoed, That tItis convention hereby plcdges itseîf, indiv-
idually and collctîivecly, ta givc to the president eucla cordil
support as vll most eftcctively aid hlmi la the consxtniniation of
thas great work.

To this action President McCail lias respcnidcd iii a
circtalar letter to ail the agents cf the' conîpauy, the full
tczxt of -%vhicli wc pt-lut in auother colunin, aaîd te whichi
we inite attention. He uiost empliatically condenuns
rebating, rencarses soute of its evils, and whiie itot
declaring any penalty te bcecxecuted agaiiîst rebaters,
says: " I believc l i hoyalty of our mtîc and their
willingness to carry ont, withouî fiicliùig, the coin-
pany's mlslies lu tins heltaif , but for te benefit of any
,who may bc weak, or wlio do flot respond to titese sen-
timients, I will say I trust yen jttst as oui- forefaiters
tt-ustcd iii God at Bunker HillI; tlaey did iiet at the
saine time ncglcct to, kecp their powder dry."

Thtis latigunge is somewhiat eqtîivocal, but if it mens
that in case it tut-ns out that Mr. M1cCail's trust iii the
williaigness cf the agents te stop rebating shall lu some
cases be found to ]lave been mnisplaced the penalty of
dismissal lu case cf fuature rcbating will then he

aiitianced te foilow, w -,hall bc quite satisfied %vith
lus way cf statiatg the case. The way for ail ceaupa-
taies to stop rebatiatg is te stop it, aîtd we wtait witli
expectanit iîatercst the anniounceanent cf tie attitude to
lie assiittied on tItis question hy the' otlaer large cent-
pallies.

ÂUS3TRALIAN PIRE AND MARINE INSURANCE.
Froni the Ausira/asian Insurance and Banking Re-

o;-d, whica preseaits a coniprelaensive exhîbit of tie
firt-eid mxarinte itasuralice businaess of tie conipaules iii
Austrahasia for the years ISS3 to 1892, inclusive, we
htave cotupihed thae foilowiîtg geateral resuilts. I t wil
be sceit tîtat the Australiail coatapaîties have becît
niore fortumite (Itirflig 1292 thian thtose doing b)usinje&-
la citîter Etîgiaad or Ainerica. Here -ire the figures cf
the Australasiaa conîpaîties -

1 SS- £1,447 , 3 S6 £909,464 62.&4 £352.352 24.34
1884 1,S2..,k47 4,308P334 71.85 414,021 22.14

ISS5 1,719,S(13 1?3271539 77.19 462,714 26.9o.
ISS(6 1,433,527 1,032r477 72 -u2 413,471 2s.5;4
IS8 7  1,421,017 95é;.492 67-45 405,447 28.53-
tSSS 1,47-1,S21 966,895 655 415,150 2S-15
1 SS9 1,527,674 1,0759940) 70.43 424,125 27.7>
1890 1,41.1,567 985,o3S 69.61 405,859 2S.69j
1S91 8.353,616 927,691 70.38S 372,094 27.40
18S92 1,219,999 744,209 61.0o 343,538 28 à6

The uuatuibe- of onipalaies (loiiigbusiiess ita 1892W-aS
twenty-twe as agaiiîst twenty-five lu 189 1, the numbers
varyiatg for previetas ycars. Thte conîparison cf results;
by principal localities for 2S92 is as follovs : New
Zealand companies-Ioss ratio, 62.3oe; Sydney compa
nies, 57-41t Melbournte compaues, 61.56. The cx-
pense ratio was 2 6.49 for New Zealand cenipanies, 3 1.15i
fer Svdraev, and 2S.So for Melbourne cenipanies.

PRESIDHNT XcCAI1 L ON REBÂTES.
1residett Johni A. L\IC.ill, cf tîte New Yoark Life In-

surauîce Comnpany, has issued a letter te agents regard
ing rebates, iii whici ie says:

You ]lave beeta advîsed of the resolutions unaît-
inîously adepted ut Chicago, nduet whlich aur agents
have rcferred Ie me the questioti of " rebute," and have
asked nie te take any tiecessa-y steps te ehintinute tItis
practice froni eut- ranks.

I <le not nced tu t-ccitt te yen the evils whicl resuit
front it. The resolutions ahready t-eferred te de titis
stifficictîtly. Aîtd as I htave yet te uteet the first niait
whlo ducs net agrec that thte results cf rebutiîîg aire alto-
getittr te be <leplorcd, I take it tat sucli is your epi-
lien. 11. yen liîappeu- te live ln a State tvlîerc legisl.-
tion lias beet lad oit tItis subject, I amn sure you havc
becai observing tîte law, aîîd, iii se far, this letter ders
itet apply te yen. But be Iliat as it may, I '.ant te say
te yeu, tegeher wvith ail Newv York Life fieldnmen, thiat
ltetacefoitia rebate ia any forîti nmust cease.

If uuytlaing cau bc addcd te te language cf tht
resolutielîs refet-red te, it wvouId he Ibis

Rebate is a mntifest iaîiquity te senîcene, silice
agenits rep)recshtiîig tue sanie conîpuy effe- the sante
policy ut different prices,. TItis touches(z) tlt policy-
liolder aiad the principles cf intittîaiity upoît whicla our
COnIIP.-II iS b1lilt, aîad (2) it intCCrSts yen lin thtat yoit
at-e ferced, eltiier directly or indircctly, lite a conaflict
,withîin yeut- owia hîousehiold.

Rebute defeats its own Itît-pse, Silice it dees iot
brinî y< Ii tlac end the thlîîag yen1 seck, even thlîogla
yeu=na eitîdifferent te the questions cf lawv erequitv.

Tiacrefere rebating is: (r) Uiawftil; (2) Incquit-
able; (3) Uunecessaty.
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On the first tvo points I do not îîeed to clvcll. Oit
the third 1 cati only say that yon have certain .nlvalt
tages wviîchi more thait offset aiiy cotnditiotns yoti miay
inee.

Vou have (i) a cotiîpaîy %.iii the wurild kuows ail
about ; wii h las becît triecl aîtd îîuî fuîtmltd walitig
lxiclî lias beeti endcorscd as nxoue of ils cotupetltors

have been. You have (2) a policy whici litas mocre
benefits aîîd fever coniditionîs, aI the sante price, ltait
tue polîcies offered agaiiîst il.

To te objection ttat, tiese advaiituages (%%hIicli iu iii
surauce mn detties) will net aiwa)ys brnîg yei lthe
business agaiiist te îttetiods %viici niay be eiilee
byv conipetitors, I cati oitiy say (coîîceditîg te trutli of
tItis, hecause, uttifortnttaîtely,' il is truc) yout tîttîst ict
-0tîîe busits go. It ivill takze cotîsiter:îble utuoral
courage te loe a risk, or a ituitihier of risks buit if % ou
<1o il onîce, staniditng s.-quareIy oit lte dioctrinte taIt your
geods are 1:01 offered at wliat yen cati gel, but ai Vliat
the> are %vorbth, yen wiIl probabiy itever have lu do it
a second lime aud you xuay neyer lose a sinigle risk.

Therc is sonîetiîing lii courage wimicli appeis evet te)
tite mati wlto is %werking oiily for a discotit, aîîd îîiîi
bbe average citizen a correct butsiiiess; slaîteit. îiIl
always prevail. By adluering te titis yent %ill het coiu-
slatitly uteviîg int a beller straltiti of society. secuir-
iîîg a mtore intlliigent aîîd desirabie cIas fapiats
aîtd the-reby ilet oniy- puîtiîtg lloimey i1110 youtr poekel
but utabteriaily advancing Itle geiteral iitere.sîs of tlle
cenîpany itSeif.

I aui net wvrltiig titis lelter te tell yeunt titis ltte of
aîîy particular penîalty te be eîîforced if yenl slitild
give a rebale. 1 aut sure 1 suai! itever iteed te write
aity ef our represenlatives in titat lvay. 1 h>lieve it
te leyalty of our men aui lteir iiiiigtîess te carry

eut, wvithoul fliucing, bte ceilipaity's ivisies iii titis lie-
lialf, but, for bte benefit of aiîy %vlio, utay ho îveak. or
whio do net respond te titese senttimtenîts, I wiii say I
trust you just as our forefaiiers ITIustCe lu GCKd at
Bunîker Hilli tiîey did net at tesaute bttie itegiect te
keep titeir powder dry.

MANAGER BEDDALL ON THE PRESENT MORAL
BAZARD.

Witli reference te bue effect witichlite pirebuitl îîîuîîey
paî.ic ln bte Unîited States vili htave oit bte ueoril
ita7ard iu fire iusutralîce, Unitedi States Mantager lied.
da'il cf the Roy-al is rcportcd it te Jottrnail qf Cont-
niztrce and Comn,;rdeil Bulletin as fuilows :

I aul itot eue cf titose whio, beicve tat %vlitt ive cal!
mtoral iazard is uiteriaiiy iîîecased by the <icpressioui
in business and finaanciai -slniiigc.ttcy whlichi itw prevail,
and my reasens fer arriviitg at titis contclusieon arc
titese: A mercliaut, or a mtantufacturer, <lues itot wii-
tiy destroy bis property except fer a mtotive, anîd lmai

muotive is dollars Assumue if you pîcase tîtat lie lias a
large stock cf geods onitbaudr wilth bills coîiîîg dute
wiiici canîtot bo îîet, aîîd io relief obtaimiabie freint
tose sources cf credit lvitich are utsuaiiy opent te Iiiiî.
lie is in a strait, aud faihîire stares iimiii li te face. It
reviewing the situation bbc theuglit ef fine occuirs lu
Itiiii. but on reflectieti lie ceticiudes bhit tu buri nitatas
a notifientiou tn ail of lus crediters ltaI a renaiitui of
his proporty is nt lîamd, and ltaI ltev vilI procced aI
once la garnishico bis insurnuce coîîupaxîites for bbc
clittis witich, îay bc miade. Hisaissels by titis process
aire tre secureiy bled up bitait evcr beforc, atic loatîs
iîiicii lic nliglit poss-ib>- ]lave pnocutred huit for lthe fire

are- îîow placed eîxtirciy beyoiîd itis rcacit. Be.sides, te
bîri up meaus a delay of %veeks, perhaps iiiou!ths or
years, iftheorigiuu cf lte fire is suspicions, iitd la addi
hiou a iess cf prestige and contuections uviicit cai tuever
ho recovcncd.

I:urthier, bis lîiesexperience w~ill have tauglht
hlmii, if lie~ enteraim±d auyý thouglht of profiîing directly
by the fire, titat the. adjusters of the conipanies are
fitliy coipetent Io gttar1 te itwrsts of thieir euiploy,-
erb antd b scrl the actural casli îîarket vaille of the
p)ropert% i li: tile (il the luss, fur whtci otiyl% tiecy
are hiable. lie will Itussec ont refleclion titat lie %vonld
be selling biis goods oit a fahîcît inarket, aI a price beloiw
thiat wli lite nxiglit rcasonably ccpect to realize ont the
rcîuirsi of better lunies, while lte casli which hie needeci
was as far rcttxovtd front liis grasp as before ; because
]lis crechte rs wvioît lie couc! îlot satisfy %wotld step ut,
a. - t the liquidationî ihici woid cituwuc xc
te list centt froîin Iiit. Froilt tt- experience and ob-

servatiotîs, gtierahly. lte cotttpatttes (Io hetter oit a fa!!1-
tugc than onu a1 rising- muTkt. sumauces are ae
ont t . certaint ba'sis of vaille, .a11( if the mtarket price
is ruceditg, itliatmtraily foiloivs titat te ioss is adjusted
O1i t aMutre faîvorable istis reialtivcy titait if te price
were statiauary or advatîcin .- Titis litiitseif is a vcry
3uttportait factor it ioss seleeint-, %vliere the ainourîls
iitvoivcdrc so large. 'r'o acoîupax.tyitlittpavs Si,eoo,-
aooo a ycar, a xivittg of five pur cent. it consequence of
a reduccd iuarilket vaine would men $5o,ooe iu the-
aiggregit-a, fanir pir'fit iu jîseif upou the business.

lu1 sayinig t1ii Ittuci I do0 itot wîsli to lx: uîtdcrsqtoo
as itideresliiitatittg te dlanger of mxorali hazard, but 1
desire incelv to sltow lia rtt condition;s do itot in
lit% opintion ;pprecialiy etîbiaxce it. Duriitg the pahnic
Of uS73, and tue- Ilîr'ce Or four years wlticli followed,
omîr busintess %vas tievcr se tsatisfatctory, and losses of a
suspiciotns origlît iverc itet mort iinutterous titet titan
hefore. Tite professiettai firebxîg is alwayson tite aicrt
anîd presetit wvitiî us, readesof tdînes ai seasons,
antd our mtore experienccd and c-areful uuiderwvriters ivili
getîeraily -;cent Iiiim out, disguisae iiseif as lie îuay.
No, I .say cimttpha.ticilvy, mtorai lia;zard is itot the cause
of our troulies. It is rates,. Test tite contbiîted ex-
x>erietice of the iup n lu uy inaunier thut you plcase,
aîtc you wii finci tuat te Ioss ratio to sutîts iitisureci
litas not titateriaily ittcreasedii lit e aggrcgate duriug
te last decade, lte popular imîpressiont to te coîttrary

nutwitistaiidiug ,but lte rates of preînium htave woc-
füliy falicît, antd itîttil thlese Itaive hoci advautccd to the
average rate whlîi prevailed fifîccix years age, btere is
io itope of sil-atiomt. litre is wltere tbe chîange is
îtecessarv. aîtd lu s frot titis source aloîte tuaI the
relief itîust coule.

SOME EABLY PIRE ISURAINCE ISI'ORY.
Frent Mr. F. B. Rcitotu'sîtew itistory of fire itîsuralice

lu Great Britain and Ireliud iu te 1711 and xSth ceir
lunies we cxlract lte foilow!mtg, witici dates as, farback
as i6So. Tite Dr. Barbont refcrrtcd b, vte figuircd proni-

t1666 and whu couiducîcd, a !ceule of individual insur-
axîce frotu fire Ioss, wvas otte of lte son.s of lthe fanuous

'i>ais-Go-Brc*oiîs"of Croniwcii's tirne. XWc
quete.

i 6So. Dr. Blarbonu, itaviug for soute reasoît deteritxiiîcd,
tu reliiiquiih- -tî cite ittat- office, semus te itave
tunted lus atteittict t, te recontstructiott thercof
anîd tn te forrutoit of a cotttpaîiy te, takce oi-cr the

bsus.Tite nuetkr eeM.Samuel Vincent,
Dr. N-\iciiolais Barboit (te reai proîtieter), 'Mr. jolin Par-
eus, l I. Fclix- Calvert, antd otiers nlot ttaînod. The

liev contipaîty assuîîîd tto mtarne cf " Trhc Fire Office."
It %vas for soutie tinte kttowit, liewevcr, as - The Insur-
auice Office ailie l>a.cksideo! Ille Royal Exclhange"

_The aboveqitteiîîioiîcd utîdertakoers- wer the founiders
or the first joiuît-stock or propriltary company for fire
itîsturatice iii Londotn anîd, probably, lu the worid. 1'It

367AUGUST 15, 1893



368 ~INSURANCE & FINANCE CHRONICLE. AGUTi,13

was carried out at the pecîîîîiary risk of i ts fotticlers
wvithout special legal or corporate poivers, and was re-
garded in the cye of lte la%%- as a niere partiîtrship trad-

ingiiha joiint-stack cap)ital." Itlibas been stated that
the Act against Monopolies, reférred to iii Part II, hin-
dered the formation of prope:rlý constituted insuratîce
conîpanies, but it <lacs ilot.4seeîn ta have interfèed witlh
the formation of " The Fire Office," possibly because,
as stated, it %vas looked upon as a iiîcre partnerslîip.

" It is believed that te crcdit of fouiiding fire insur-
ance offices upon the strict niercaîîtile priuîciple of a
fixed payznent, in the everît of loss, for a fixed annual

pre niu m b longs to 1Eîîigla nid. The principle iaS
adoptcd by this pioncer conipany.- (WValford).

The following notice of the Office titen appcared iii lte
Trutc Protestant D9oiestick hzli1gence Of MaV 7. i 6So.

There la a new office to be kzept ai thét backsicle of 'teé Royal
E xchatige, L.ondon, andi will he openlet aot Tiaursday litext.
They do undertalze for a reaso:tablc rate to secure the Itauses iii
London and the suburb- thereof froni fart. and if iaurtt clown ta
build thent abai at tl coat of dit office, for whicla end i l pro-
vidcd a conzaderble bank of moziey, and ia fuztd of ficc 12rid, to
such a& -tale as will secure those that. agret %%ili the office.
There bciug now in print a particular tbercof, wu ilect ual
gfive you any furtiter account.

Mrie 2feriuis Ci.-jas, or the Cil3 r frurir. NO. 241,
Thursday, May 12, z6So4 contailied the folwmg
announceinent:

These are te, Xive ntotice iliat the persans that propose W
insure Hanuses fromn irfe do naw attend ai thecir Office in
Titreatinedle streel againsti tht Exchange evcry- day frein 9 to
12 in the mornitug and fram 3 ta 6 iii the afternaaun, to take the
subçcrlptionis cf those persans that desire ta ili-urc, andi have the
advantage of a vear by their sulscriptioza before lte lirst oijune
next. Anti thasçe persons tuai btavé nal acta thc propositions
=iy rective theni ai tihe Office gratis, ai wr. Starkey's, book-

seller, near Temple Btar, aud ai Mr. H1inchutaîî', booksciier, la
WVestmiînster Hiall. (Vht colopion ta te paper f s, Landon,
printeti by R. E, ii Ave 'Mary Lant for lte autitar, 16So.)

Mle next have a palier issued " Froni the Insurance
Office for Hanses on the Backside of the Royal E-:%
change."

XI was thougbt rit ta igive tItis advertisenient, tisai whereas
there are propositaon.% il; print (ic, lhefiri prvposals), setting
forth the rates andi ternis for the iisîîring ao hanses, being six.
pense in tht £ Rtnt forisricl, hanses and twelvepenct fartlinther>

-Ill; deductioa for the grounti rent, for iwbicb the office ts
to rebuilti. ar to psy the parly wrhose hanse ta insurtil C1o0 for
cery Cio per antxn Reni tîtat la insureti, as; aften as the saiti
bouse la burnt down, according ta lte electian then malie ai
thetlime af in-uring. Andi 'wierraa; tho-se words Burni down
wvere net so large but ltai they mnight admit of a question,
-wbether il. was intcndcd ltailese ojdawNý:n zîô, or puflcd clown,
were ta be rebuilt ar receivc satisfaction, as if thicy were hurnt
clown. Andi likewfise tiosc words diti net niake provision in
case lte bousçeswere ottly tiamnifatti. titl iauglit fat tiereforc
ta ceclare :-Tiatiitlitintetiitieinsurersthatl anses-.%n
sumdt tltare biown up anadpuitiie clawn, asweii as burni clawn,
shaulti be rehut ai lte charge af the office, or rvce:ve satisfac-
tion in maney, according as in the propasetions werc set. forth
for insuring o;f Ilouses, and lin a ntew edtio n naw expresçeti ; the
former capy heing sface carrectetl andi the iwards added :
flurut doit-s, «lentolillci, or nywisr lanifacti b> reason ai
fart. Andi because fi ight occasion somet dispute about the
expences of workinvin u naking gooi te latiages wlire the
bouse is necitizer hurnt clown-s tsr demoiicd, but oni>'
brokeis or damnirftd, iti la *oughit necesaaty ta avoid sucia
differenses, thai tht cfracc sitanit laîc ltberty la set their
owtn workxnen ta repaf r ail antis danLageaç; anati f te> arc
net repaireti at dte chtargc or the office %vlthiit two niontis
lfer lte said dantages art ittatie, tten la faricit lte whalt

sum expre.-stdinI the poiicy, as if te sait wtre isurni
clowtn or demoalict.

Tie tnmnes of the parties principally concernicd %vore
Sanmuel Vincent, Dr. N. Barbaon and severatl ailiers,
whosc noney wa3s ta pay off incumbrances au dt
estate V(i., of Dr. IL3arbon).

The cast af rnaintaining the fire brigade af Lan-
don duriing lte past ycar was $64,o75, and there %vas

faid for pensions $ý4t,SS5. In addition, $s79,695 we:ît
or capital expenduture, making a toali af $86.5,655.

The brigade consists of 825 mn ail told. The numbcr
of calls for fires during th ya was 4,49

PIRE LOSSE8 FOR JULY, 1893, IN CANADA.

IJuiy 3!Seafarth .... VaL Barilt..... $00

4.:SttatfotIl.....Macineat Siap .... 16:oo 16 owoo
5tSaraiia.... ... .. Bath: Muoses .... t 5.000 2500
5'Bctotl .... .... StoreS,etc .......... 20,000 11,000
6'M'%oaitreil .... .Graina Eievator o1,ooo 3»000
JI-'aieTcson.... Graina store .... 7,000 6,000
6.:oolsijre... Mliing 31111i S,ooo tcm0
7 Tarotoa.........itrooin 1ractory.j:. 2,500) 2»500
5*Coldwater...Saw Mill ......... 2,500 1,400
5C.rnasay ....... I:arna Property .... ,So, 1,5o0gouc .......... Tag... .. 2,000 2,000

10: Fairle, S.ii 1eN. iCoatfiagraton. 50,000 33,000
go Owena Sound.... 'Stablc.-, etc. 3,000 2,200
toa1lunts%-ille...Saw %Iill1.... ....... O 3,000
12 lacîtine.........do I.umnber,etc 15.Oao 7>00D
7 Virdeat, Mai.. .. 'Stores .......... .. .. OoS 6 ,ooo

10oSt. Elisabetit, Q. Store .............. 6oo 2,000
SS:Quteicc.... -... Stares andt Dwgs. 7,500 4,000
ISLtcis ....... ... Iang ..... 8,aoo No-le
iS Straiforti. ailtel &3~ OutUsdgs' 4,00 3,0(x)
i9fillttity .... .. Store 8& Dwgs .... 4)000 4,000
2& Gueili...... . .. M%alt Hanse ........ 3,000 2,1002
0f llerliti ......... !Ïui Fnr -ctorv 5)000 21500

2oîTiaeiford ue.'Aiets tr 2, 2.500
2,3,ShCdac, SB1....'Hotel-s&1 Stores' 7,500! -,500
241l'arry Sountd.... 'aW Mut...... .... 50.000' 5,500

ajeHlifx, S. . Lmbe & tors 1,oaoo 6,aorx,
25.Cbesley......'Lfver,et.....2950P~1,0
26 Toronto... I 'aper Box FI*àctoryl 4i5S0! 4,500
27ýMontrcaI . ... outicr)y, ec.......t14.O00 11,000
22 %%*itb ....... Furm rro3 ery. .. 3,500e 2,20a

12,%Iaotik .... 1ot0el ......... i 2,0M0 1,20U
26 Quebcc....... )Welling....... .. 100 3,00(0'
-,ýStratiarov . eli.......... 2,Ollngooo I,400
29>tWiatdsoir. l.... t 1atr>2,000! 89701
3iýPart Iope. u ..... ......ch313001 3.500

~Total................ $ 279.5M $167,000

- 1~~j92a83

For January .... .. $622,2oo, $462,7aoo 5402,000 $3o1,90
" 'elemuàri .. 245,400' A78.70rj 722,S00 449,100

Match .......... 702,100 439,900'1 671,030 53,0
«April ...... ..I 407,400 3t9,600J 661,900 50t,-00

MSy..av......507,500 -'96,3S0 1,0 197.400
june.....a si95,00 l40,900 1 310 -.500 3S2,500

Juy....I 290,&).800 W 7;,500 17c

Total-,... ...... 1 $2,97o.Soo, $2,042,=00 $4,1 18,53o $2,533,4.;0

~îuanci, aa4 ttiocal.
TEE PASIC AND ITS EPFECT

XVe have seen no beter or more succinct statencait
of. lte probable autcome af the preserst fmnancial dis
turbance in tihe Unuited Statcs ltai lte followilng front
tlle Cinafi Price Cuvrra-et

'It iv-ll take a long tinte for lte country ta recovcr
froni the daniage aliready inflicicd, even under the iliobt
favorable circuin stances, and ail cyes are lurned tipon
Congress, now ini extra session, front w~hich proipt
relief is expc;cd to be inaugurated by the repeal cf
tihe silver purchase lawv. Tie imperalive necessiîy cf
Ihis actiont is ensphansized more cmiphatically cadia suc-
ceeding day, a-, the first stlp lowards a restaralion of
confidence; but matters have aiready gane so far lthat
thse commerce af tise country has become so crippcti
that it cannot be speedily restorcd to a normal condi-
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tion. The resources of thc country are alrnost uni-
bounided, and thcere*ls little doubt tuit thev will iu
time bring us brick to a normal state of prosperity, but
every day of trade depression carrnes lis stili further
away front the hoped, for rccuperation If tîtere wvas
general prospcrity ini business iii Euirope wc ruighit
hope for sorte reflex influence front tlîerc, but Euirope
lias been suffcring front a depressioxi ini zost of lier
industries anîd lias beeu flooding our mîarkets wvitlî
tuiercliatdise site %vas clesirous to, dispose of; besides,
Great llritain is stili snmartiîig tuider the severity of the
Australian fimanciai panics and deprcssiott of trade.
0f course circumistanices iniglit hiave becu sucli as to
inake inatters inucit worse: tlinkil whiat a serious
disaster would !lave occurrted if our currency lba1

depreciated as mucli as silver bullion lias, anîd sucli
would hiave beeti the case if tîtere liad been free silver
coinage. We are suffering iiow inaiîîly frort thîe
withdrawal of money front trade cliannels; wlieîî tliis
îs rcturued, there will be currency enougli for ordiinary
businless, buL this wvill not be doue utîtil confidence is
so restored as to make everyoue believe inii e ability
of the Governimeîît and the baliks to nicet ail demnids
at siglit, and confideuce, wvTxex rudely sliaken, is a plant
of slow growth."

13'. S. MOIIEY IN CIRCULATION.
Tlie circulation statemniet issued by the Unîited

States Treasury Departnient shiows that the anilunt of
gold and silver coin anxd certificates, United States
nxotes and National batik notes in circulation Aug. i
14vas Si,61x,099,0177 au increase durng the iionti of
Julv :of $77,372,6o6. Tlie increase durng ilie last.
twelve mnoths was ini round figures $9,ooo,ooo. The
per capita circulation, based on ait estimanteci population
Of 67,o66,o00 AugU' l 1 was 24.02. 0f te S2, 123,96S,-
649 of the general stock of mnoney issueci, the aioumît
as stated is lu circulationi, leaviîig $5 12.S69,632 in lte
Treasury of the Unîited States Augmst i, as foilows:
Gold coin ................................. $io3,363,626
Standard silvcr dollars ....................... 363, îos,46s
Sulisidiaxy silvcr ........................ .... zzj556,7.49
Gold certificatcs .............. ...... .... ....... 91710
Silver certificates............................. 2,S43,114
Trcasury notes, actjuly 14, 389o,......... ..... 4151-,210
United States notes............................ :2,2S6,6z:
Curreucy certificatcsç, act June S. sS72 ...... ....... 4'13,000
National bank notes ........................ 36,,S

TVie following sta'exneîit sliows te chaniges ini circu-
lation duringjuly :
GoIÙ coin ......................... Increas .2;624
Standard silver dlas. ..... Dccrcase S05,754
Sulbçidiartv silver ..................... Decrrase si93,139
Gold cericatesç...................... >ccreasC 5,35z;,990
Silver ccniificates............. ........ zzcrc.tsc 3;,<99.z2s
TrewitJy notes, actjuly 14, :Sgo......IsIC.ase 3,11244
IUnitcl States noies ............. ...... Increas 3 53ç2
Cumnxcy ctMt, act lune S, i:3;.......... Decrease 4,oýo.o0U
National baik n.otes ..... ............ Incrcasc s,403:,S5S

A comparative statement shows tlîat the Trcastvry
iost dux-ing july $4,92S,624, as follows:
Goldl coin..................... ..... Decreasec $6,746,297
Standard siltver dollars............. .... Incrcase S05,754
Subsicliary silver............ ........ incitae ;oo,SO5
Trcaxuy noie%, act july z4, mSgo ......... Decrcase 2,o16.323
United States notes............Ices 3,51S,721
National bank notes .................. J D Jcrc 362,583
Gold bullion........................ Ierese 5,304ls26
Silver Luilion ....................... increase 1,103,915

%Vitlx variable qluotations of golci inî London dailv,
jwitli nitteli more violent fluctilationis ini the pnice cf
silver, witli ctxrrency ini New York nt a pretini of
4~ per cent., and even silver dollars, counxnonly con-
sidered a nuxisance as a cir-cîlating miediumi, coimmatîd-
iing a preinitin, iuoiet-iry affairs would seeni to bie
decicledly 1'iixed."' Thîe iionev iare is not oîîly

unetle ..u cual iz. lé do îlot wvolder
that a pronîint MWall Street joutrnal asks: " What is
thiereal stanidard, aliyw.ty? Ila-ve we.-iiy ?"

Viîe Pîtiladeipitia Press says the situiation in Europe
begins to, show sonie slifflit sigmîs of ilnîprovenient.
Failures ili Geniiaîty for tUic flrst liilf of the present
year were 3-,,3731, agaitîst 4,174 ill thec first six 11xontlis Of
1892 ami 3,723 ilu te ne part of 1891. Failures
steadily ilicreased iii uniber iiu Gerntaîiy fromn i838 to
1892. îieariy dotîbling iii five yenrs. Their decrease is
thîe first sigîa or iuîiprove:txent. though thîe general trade
situation is depressed.

Tie drop iii silver, uays the 1!"Vzll Sfr« ews. lias
I een a godseucî to the gold ilîters of California, for in
sixîy days the revival of quartzt and placer niinig in
the Sierra and footîtili regions lias produced over
S4~ooool god. Many ahandotied clainms are beiiug
op0 d an x ucit etergetic prospecting of old fields
lia bnsctfr twenlty years as is now goiug onit
Califoriiia iii Tuolmnîmje, Amjador, Eldorado anmd olber
cousities, tiîroîîgh ivlich the grent "niother Iode "
extends. WVith new appliances nuncli ore whiclt %vas
formierly thrown away is now wvorked.

Tiat " tere is iiotliing iiew under the suit - is
again for-cibly iliustrated by thte discovery reported by
Mr. B. F. Stevens of te U7nited States Dispatch Agency
lu London, of tuie ciectrical apparetus once owned by
Benjamin Franklini, aud, as lie clainîs, of the nuques-
tiole filet that, dttring lits last stay ini England more
titan a litindred ycars ago, Franklin co:tstructed an
clectrie liglit for luis ow:t use stifficiently powerfttl to
read by. Mâr. Stevents says tîtat the lanxp used is stili
in a good enate of preservation.

'rea cultture blds fair to becoîne of soutie importance
oit this conitinet. l'lie Deparnnît of Agriculture at
Wasinugton lias beti iia-kiug soute vcry successful

=pe lits xvitî lte cultivation of the plant in South
Criian xd report-, luqualified success. Iast suri-

nixer ie flrst pickiugs were taken (rom plants Iliat
sproutcd it imSS9, antd te product submitted la expert
tea-tasters and utiercîtaîtîts ]tas been prououned readily
ninrketable nt a good price. It is ciaimed that the
platnt cain bc growv3 rit a profit, coniuercially con-
sidered. Not reqtiriitg special curittg for export like
thie teas of Japait andi China, te leaves eau be dried for
the doiestic trade a:îid put~ up lu bicks like otL-er
lmerbs.

The National Association of Life Underwriters
incets, ai Clevclaitd this year ontSeptember 6th, 7th alld
stît.

Our acknowledgments are due Superiuîe:ident
Goodykooniz for lte Colorado Imîsurance Report ou
tie buîsiness of 1892.

We learn that Mr. A. Bl. Ingram, M.P, and Mr. J.
H. Tlionpson, laie of the C. I, & P. S., have formed a
parttîersliip nt St Thomas as insmrance agents
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The Home Fire of New York lias decided afttr
Octaber i next to disconîtinue its Western cicpartineîîî
at Clhicago, excepting its Farni and Sub-Agency brun-
Clics.

The annual meeting of thec National Association of
Fire Enigitîcers of the: United States ineets at Milwati-
kee an the 2211(1. 231(1. 24111 anti 25th' Of the prescuît
nionth.

Wc acknowledge. with thanks, the: receipt frotu
S. E. Dawson, Esq., Qieu's printer nt OîttnWa. of asutb-
stautially ballilf v'oliiiii ofStattites of Caniada, 50 ic.,
1893.

The Canfederation Lufe Association of 'r<>roito
lias issued a writ for Si3,xMc aiaisi thie trustues of
Grace Churcli of tlint city on accouint of anil uîpaid
Martgage.

Fire Marshal Whitcomb oi Boston lias ikeei re-
tired, niuri ta the regret af fire iîîsuraîîcc ii, aund
J. Flynn ippointcd h3y the Governor ini bis plice.
Flynn is rcgarded as a incere politician.

A permanent injuntion lias heexi grantcd ail motin
of the Hone Fire Inuraîîce Coîîîpaîy of New Vork
against the Contiîiucid use ef its nîaine by the Honie
Fire Co-opcrative Iîiisuraîce Company of tit citv.

We have received froni the Govcrnnicut Printer
the Repart of the Loan coîupanies andi Buildinîg soci-
eties of Canada for iSg2, compiled by- N. S. Garland,
F.S.S., F.S.A., clcrk of Finaîicial Statisticýs.at Ottawa

The Indiana Supreme Court lias decided, ini the
case of the Londau and Lancashire, tlîat thie law of that
State taxiiig foreign iînsuraîîce caiupaies ir per cenît. of
their net prenîiiîîîns for the beamefit of a firenîani's pensionî
fulid is uncaîîstitutioîîal.

The Equitable Accident Insuralice conîpaîîy af
Denîver lias been placed ini the bands of a recciver. lh
lias becui scvcral years iii the field and liad a capital af
$i,ooo,ooo. The risks have becin reinsîîred lui the:
Union Castialty Conipany.

We notice that, wjîh bis custoiîîary enterprise, Mr.
Chas. E. Gondi, C-E., proniptly issued a diagrain of
the St. Mary Axe fire in London last înaî:tb, givimg the
surrouîîdiîîgs ln detail. anîd whielh diagraîn a.ppearcd ini
tlîe Fast Tf(rgaziiie.iid alsa iiu the C'ifien of Londonî
af JUIY 22.

The last of %he brood of assessmneîîcîaît cou-
cerus lîatched iii 'Massachusetts twa or tbree %-cars aga,
ta the lnunîbtr af îîcarly -sixty, have beenti riicd aver
ta the tendcr mercies af tlie recciver, thîaîks ta tiîe per-
sistent figlit niade agaiîîst thie swiiidlcs by Inisurancc
Cammissioner Merrili anîd thie iuîsurance press.

A case is reported froni Chicago uf a persistent
attcînipt by Onîe Robert Hicks, coicîed wvitli one of the
WoarldcEs Fuir exlîibits, ta main biiiiistlf !io as ta realize
ail bis S2aooo accident policy. He <Iliberately tlîrew
himself lii fronît af a street car, baping to iiianiglc bis
icît w'rist, but accident saved it. Luter lie put a pistai
bail tbroîîgb the saine wrlst, but the doctars decidcd
tbey could save it withaut amputation:. The iîîsnr-
ance companies, bccamnrg suspiciaus. Carnered Hicks,
and got a confession ai lus deliberate design ta Main;
hiiseif. At the intercessian of fricnds, lie was allawed
ta leave the City aftcr giving up bis policy.

Our press dispatches report tliat the New Yoark
Lifé wvill carry S6oo,ooa af Inîdianiapolis city bonds,
thc payîîîcnts ait wliich the City' %vas iiîablc to nuake
oit july z. Tht: coînpaîiy i ta carry ici bonds iintil
JUIY 18941 at 7 ,,-io per cent. intercst. the City to have
tiie pritvilege of taliing p the honds beFore Vlie aboi-e
date if fiiîîds wviIl allow. Tuhe city pays thec conîpaîiy
about $2,OO0 coininissioti.

A novel experience înuist lave beecu thiat of a Cati.
ailiaîî lue iinsuraîîce Comipany vhîicli reccnitly issued a
policy rnaking /ea a'ive of the assured bcîeficiaries
iinder the poliey. a defiîiite suiîi gaiiîg ta the first wvifc
as îiaiiied, so anîd so, anid ini sinîllar inannier ta the:
second wifé. WVc îîecd onily affi that the policy w.as
issuied ta n auipplicaiit froiiî a '' licathien Counîtry
wlicre the cînipaiîv lias ageticies, anîd wlierc a phiiraliiy
of wvies- k; not a startling cpisodc.

One of the autcomes ai thec agitationi about thet
riglits af woîîien ta accident iîistiraîice of late is the
alinlouiicenîcuit by the: Neiv X"ark inaîiagcrs of the Stan-
dard Life & Accident of Detroit, that the coampîi-
110w issues a policy ta any reputabie woian, :agreeilîg
tlierein 1 "ta pay specific iîîdeînîuiity ta aiîy waniai,
whbethcr shie bt: a wvage-earner or ilat for the loss ai leg.
ami. biand, foot, toc, brokeii boue.s, dislocation, etc."
Those eariîîig salary iiiay receive wcekly iuidezîînity
(le sa.inie as a inil.%

We invite special attention ta tlîe review ;ii
auioller coîntunii of the: very valiabie wvork dctailiîig iUse
early liistaîy af fire insuraîicc lu Great I3ritaiiî lii the.
scveiîteith and gciglitcii centturies. enîbraciîig
iîauy still existiîîg Coînpaîiies. llie baok lias becti

canîpilcd by 'Mr. F. B. Reltoni. for a long tiîîîe secrctary
ai the Suuii rire Office, und is oîîe of the îîîast Valuable
ever pîîhhislîcd. Il is a large octavaafîiicarI> 6ao pages.
anid --xcliisivelv for -.ale iîî Catadat. Iby the: I.NSURi.1-«
AND) INIANCE CIIRaNILr.I: at $0.50.

The fire wlîich occurred nt Ottawa au Saturday
last iii Abbatt's carrnge factary, cxtCiidilig ta linuer
yards, anîd stores, tlireateitcd a whîolc-salc Conflagrattioni.
anîd as it wvas atîlounits ta over $35,000. O11 the Saîiis:-
day F'rederictoni, N.B., liait a fire wlîiclî burnied thîe opern
liotise, twvo liaiels, and ailier property,, thet loss beîii
about $20.000, witli little insurance. On Sunday Mill-
lieapolis, 'Mii. liad a grent lire, scoriiig a loss estiîîint
cd at $2,aooooo. Besides iinîlîs, stores, etc., about 2oo
hanuses were burnced rcndcriiig 1,500 pCeol ijces.

This is what thie Izs;o -<cznIS gûi; edited ln- P.
W~. Wilder, for several years speriîiteudcît of tbe Koti-
sas Iîusuraî1 :c Dcpartîucîit, says: '« WC shahl have uta
faitli ini tlîe %!utual Reserve Funci Association iiiitil .-ii
able anîd caînpetciît iisîuraîice coiîniissioiicr, like 'Mur-
T-ill aiof ahiîei, ioe fuill anîd rf.ai -xaîiiiiat' 1i
ai thet: aciety. It lias lind mniaiiy- ".xaninatioiis, 5'0
calicci. We tlîiuîk, thît.- wcre esscutially disliauiest. Wce
îinlk H-arper andîci s iiuethîods inîicl warse tixatia.n
îuieîtisin, anîd wu know thiot a.sse.-snieiîtisin is iîî- ini-
suiramice."

According ta the statistics itîriislied b>' the Unitcvd
Stttus ceiis-us af i8sSa, says the Bizllino, e sd.-,i ,
thie WCaIlh Of tie nat1iol Wvas es"tiuia ted a t $43,642,0X2c--
oaa. Accordiîig ta the: ceîusts of iSqo, tht: pi-opvrty
v'alues af the caîînitry bil chiuîîbed up ta $62,6oo,aoo,
ooa, a gain ini teti y-errs of $IS,95S,ooo.ooo. Diuring
thiese teii years, accordiîug ta the Chironide Fire Zdks,
the iggregate lire ioss ai thc counîtry aiiîîountedt ta
$1,o00,896,634- Whîilc tlie weaith af tbe cauntry is
thus increasiîig, the lire loss keeps pace iii a ratio tit
ougbt ta muake political caoniists wiîice.
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The tcmporary injunction secured a few tlays ago
iii Neu, Vork by Maiiagcr Beddall of lte Royal of Loti-

dozi,agaisist the Royal Co-opcerativ'c Fire hîsuratîce Coin-
patuy of New Y'ork, lias siticc becît muade lierîîîaiiiut lay
Judge O'Brienî of the Suplreîîîc Court. Thie ticw% coti-
cernt issued ils; policies aîid circulars with Ille wordl '- o
operative'De iii very obscure type audtheui word ', Royal e
ili very large type, clesigiid to iii;slt:ttl the piillic il itù
belicvilig tîtat àt %vas dealiîîg %vtit the aid Royal. Tu le
groti:id Ou1 wlicli j tdgL O'B3rienî sîîstaiiied Ille, iîîj illc-
tion wvas that Of the îniislecatd.iliîd fralîduilent use of
ils millîe by the Co-operativ'c coîxicerti.

The affairs of the Pcoffkes Fire litiratîce coin-
iny of Matîuciiester, N H-., haive becen iîîvcstigated by

Iiisîxraîîce Coîîîîuiissiotiur lýiiieli-ztî, the restit hcîîg tluai
grosL irenartc -ive- hcî.e discovercdl ini the liaîîd-
liiîg of thc fiuuds by the. l)residlcii anîd trcastirer. Oit
jaillry ist, 1893;, the assets were recported ai St,012,-
8,35. but Coînîîîiissioîiir ,iiîîehaîî repo)rts as now on
hand in valiti ass'ets offly S--6o2,ooo. 'l'lie prcsideîit anîd
trcasurer have been cpsd andti lîir places filed( bv
the eicctioîî of L--. Goverixor Titlle ais presideut tii;lî

1). E. Shîaw as trcastirer. The directors wvill reduice
tl capital to S,;200oo(o aid go on w'tlî te busîiiss.

Wc notice that the CoiitUevratioii Lut.' Associationi
lias issued a lieu, fnriiî of p)oiiey on the accuitilaiccl
di-idcxid plaît, wliicli lias sevurai very deusirabie fca-
titres. Aiuoiig fliese arc iiicoitc.stabiliiy after oiicycar;
the exteiisioîi of lt'- iinsurauce after two years' full pay-
iiictits harve becît tuade for a clefîiie lkriod siaiiieil ini
tlle policy ; caîsh surrciidcer valut: (2t) iayitiii hle, age

a5 ;ller ive axîittal pavtixclits, to UIl exici if U sevelti
per cciii. oif the n-serve duriiîg UIl secontd quîiîqueliîiai
pcriol, eigiiy lier centi. duiriiig the iluird, anîd iiit.-iy lier
ccii. duriîig the fotirth, or aiîy suiîscqueiîi period. On
titis policy the divideiîds accuxîînlate, hIe shortest
pecri d of.acctuuivlatioîi bciitg fflt.-î years. Attlieeiltd
of the accumnulaioni 1îriodl, various Opîtionis, lîbelail lu
pîrovisioni, are grantvd ini setilieuît wilithe ic itirted.

Tihe lioiicy will nuo douibt be a piopular oune.

PERSONAL MENTION4.
Mia î.îc. S.1t~oauor Boston, Ille ila.s.ger or hie Ne

Vork J.îfé, 15 oit a six we<trip tae:u~autu SCliîld.

IT 15 SiATI)l tiai %Ir- E. (:Czc S:a11,î.90letr-al 111:911îa.gr Of
tise liaperial 1Fire or L.oiadoii wvill Sooin visit liais Couantry.

Mit C. HE. W îî,as5:i aitager of, *seL-Ioutdlon (fuarauiteu
alîil Accîient C:o:aapaniy for hIe Ui:aaîeg .iais lias rcsîgiai-..1

M11. .1. G. R1îsîv rcbiuieîat of the Caliatl Life iissitraisce
.ollupauiy, speait a fcw çlays i thi, city rcCetitl'. ini tilt:- itatercsi

M. . J. K S... .te îlaaaagiaajg iireclor or the Wc>slri
.~~laaeComany-a or Toroialo, Ixtitl M.%o;areail -t visit :1 fct

days :igo.

.11H. J. C. liiaîarI:s lutei «I1ploiaattvd :si iaa:aiger or
hilic States itrataci ofit. l.aitc.&.laîirc Iaasuar.iaîct CailaalI'
Iiti, wlijcha lae lias for soie tiiaac beca colaaîaccied.

'Miu. GkEoxGe -- ~ .~r 5o ioag ie gcait.l 1laauer or Ille
i.-ncaslaire lustiralace CoIaaî,aîaý. a.ii]. stilI . a iaiihibe qurIl
leurgi or <irectors, lia lK'eaa gratitegl -aai iaa1ta p.isio>a tif ~

500 lIV Ille colîaax,.

Mia.- J. IIxAaAîlEfor soaaîv ianie la.î,,l eglilor atigl
aAîager of tlir Ii:surance li*ws of l'hailadIC iha, bias asstuaîatvd .1

large laropriclary iiattrest ini the Insurauzcc .- ldaocror tlaat cil
il, as1ýsocaîjion Mitîî 'Mr. Il E Roberîs-. its fouilt.-ur. nami %viil
iitcafîcr bc Ille cliîor, .Nlr. Rolcrls actiiig as lusivsita
tger. Tisis :îiakes a stroîîg conlilataioi.

MRl- jAm.ius foocînat. tnaiî,ngcr of the MaNliaclaier. %Vas iai tlte
ciuy a few days ago on lais rctîari trip tu Toronato frona the

P.wrlrovinces. Wlilc tlicre lie apioiiited NeS5qS "'cldOii
& M-Laiia of st. Jolia .010t arc RISO Ille wvcJl kaaowaî agentus or

UIl Guarllian, ais gexacril agents to snccced '.%I 1>. J. jrack.-
Tuit Manchester wiWl in future coiifille il% iîusilless tu sicli Ncw
Btusick towulasii waicr works.

MUNICIPAL DEBENTURES
SOVEIMMENT AND RAILWAY BONDS-

INVESIMENT &ECURITIES.
BOUGHT AND SOLD

Insurance Companies requirng Securities
suitable for deposit with Dominion Gooerilnient
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
Brit.ish Empire Building, MONTREAL.

ahMtîisti onl tlir desirable Setairltlrs- pitrehoasil.

TENDERS FOR DEBEtNTtJRES,
Secaled îcuiders tuarked "T'esi'Jers for Dcbcnitires "au

addressed to dte uiidersigiied %vill be rcciv-d at the
office of the Clcrk of C<'întniittccs, City Hiaill) o

12 é'dock ,aooa, oit 2'ue.day, 29M Aug&e(
for Uhe pîarchase of $74,000 City of Winnipeg,
-Park Fund Debentures," to rin 3o ycars. aiid hcar

iiierc.st i the rate of five per ccî. pet annurn, payable halh
y.carly ai the 3aiik of Woata,~ inipclg.

F,,irlaricula*i leta , oletgititit front %làa:. »).S. crai, Cit y coaai-t,,lIcr.
Xé tcluter taeoesgurUi amqptghl

'TIRMAS CILROY, Chalvmavî,
WINNIPEG. 8th Augosit. 1893. Financ" Committee.

IBOOK Of RARE VALUE.
I11iU1 INSUINCE COM>ANIES miîd SCHIENES

GREAT BRITAIN AND IRELAND

Charles Povey, ilic propîitfr tif tite Sun Pire Ofilee, hias
%vrîiaug5 zaid sclacnic.

Ly FRaNCIS BOYER RELTON.
il.c reary or tise Sua Fir Office. Tl1iis book, just inbteuI iîy dit

1.oaaiaau>ll .% tif ettrai hznzjrz-c vait, contianulg Infrmatlin

,~~~(r /u'jor~/id.oi nd bIilitlàd: tl iuic lianrds of cvcry uultwriter
a cylîlarary. il s a large octavo volumae, andu th zkto

hdIo 10 50 C.:res. TIlic pric ab $6.5o. l-ur sale il alla
C.\Clu!sîv'. "-y il'

INSURANCE & FINAÏNCE CHRONICLE2
MONTREAL

THE GRE4ATWEsI Li-FE
ASSURANCE COMPANY.

AEB oktomItCoNLD prms J. il. OaCg, 110à oiqmcê.
Tig .'a11C.,a*d.sôC.,nsjalmot iiiertEitéqa # de osr lier oruL Resero

uaaaialn I.oaaa xiM. saviie é.).. iorggbo.
g .I*.1. ES ,-sq.. masigi ctr etern A iruaiae Co., Torunio.

W. Il 1111CR, E-q., . l iaick C o.. %Viaolessic Diy (,ooJSç. Toroto.

J. . LTT2E. ..-. ,of ii.,bt:ao:'. l.itlc & Go., Wlioleiaio Driy C;Uod, Loua.
Juil, resdcaah liaau'ga &' Erie IA»i Ce.

.tgcltswaltmilitunrelereseaaio 4tiittrict*& Sec tite foiiowhing plait$
.'.ga~I. watctltai bcforo insuritag.

C sUfrr i erity 1'olgy.

APPlY to ALEXANDER CROMÂR,
manager for Ontatio, - - - TrOaROM.

AuGUST 15, 1893 INSLJRANCE & FINANCE CHRONICLE.
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THE GURNEY-MAS8EY CGMPAY
(LIXITEZ).)

385 & 387 St. Paul St., MONTREAL.

Founders and Whole-sale Manufaoturers

Hui w8tor Hoaloîs and Badiatorsi
Steel Cooking Btatges, Catit Iro'î ILwtige, legistcra, Iroti Pipe. Flttluîgti,

Sinks, I'liuîîîbcr' Supp.ies, îlot AirFuniaccs for Coal and Nood,
Scales and Iveigliltg 'Machinîe.

A<onms for Cumbda Serew (o.,issitOnt.arlo Lead & Barb Wie Ce.
W. Invite olbeelai attention tu our l.ct,1îo~ c.tu titest ut

this lisse of gool.s aîanufactureul lit Cattiadaj.

THE BELL TELEPHONE CO.
OF CANADA.

sema Office: 30 St. John Strteet, Xontrmi.
ils Company will oil lils Instrumttents ut prices raiiging froin $7 to $25

per uet. lta --Standard MIu Telephonc Sot" (protected b y rcglatered Trado
itMark). designed copuclaii, for riaititainisy. a erfect service muid used by lthe
Compimylnchi ietUOIIwltl ta xcitai es.tssffsuortinde4lgn aîd work.
iiatahlp tO y telepîosie set yet olfrrfor sale.

suberibers to titis Coiîîpunysà Montrcai Excbitange and te public rnay
siow oblait talephuisic cominuuicatJoni over Its Unir Disgtanee M(etalio
Circuit ise to Quebec, Ottawa or Sherbtrooke, and isiurî,îediate pointe,

the a.utes boing "s te ktiwis
1o .ec........Oc to Subscribcrs. S1.00 to the Publie-

TO UtAS......S01.-
.r, Sherbrookec.....SOc.
Silcnit <abliteta forconvcrtiationsare providcd at teCopn' 4îrl

Agency Office. 173 Notre D>ame Street, wbere full inftormation rcgardilîg
ratusain places oomected may bW obtaltied.

The JAMES ROBERTSON CO., LiMited,
M£TAL ME RCHANTS

A<OI MM4U7PAcTVEi2U OF

Lead Piping, Shot, Comprcsscd Lead Elbows, ]Putty and White Lead.
Specialty in covcring Electric WVf e with '%Visite Lcad. Also

Circular Saws, Gang Saws, Crosscut and other Saws.

Offiee 144 WILLIAM STREET%
Worlka, Cor. WILLIAM and DALHOUSIE STREETS,

MONTBE.AL

Tani TIR&YD,--VELERS INS. CO.
OF HARTFORD, COPN.

-Lue, Accident
antd

~~ Ex=itie our contract bcforc £nsuring

TOT.LL ASSEL, $15,029,921.09 à VRPLIJS, 42,579,794.24
LOSSESPAID~SL?(C--1864, $22,718,416.o0

FRANK F. PARKINS, Chiefigoeat,
Templeo Buildings. 31ONlrrAT

THE CANADIAN BANK 0F COMMERCE,
HElAD> OFFICE, TORIONTO.

Paid.up capital, - se.000.000 Rest, i,0,

Gao. A. eu>x, iFsq., rwdenî. jou< I. DÂYiIsflox. Eaq., Vice.1'rts.
'%. B. Hamilto,Esq. Goneg Taylor, sq
Jas. Crathorn, F.aq. '.ft*few~ Legatt ksq.
'Tobit iloskin, Q.C., LT.i>. Itobi. Rilgour, LL.D.

13. Y- WALICEU, Ocieral 31anager. J. IL. 1-Luuxiti.AFS't Gen. Manager.
A. Hl. litELANIW, inspector. 0. 1>5 c. O-GhîÂi>Y, Aaset. Isispector

New York-Alex. Lairsi auti Win. Giay, Agents.
SroR0<oxuI12aa Offite: 19.25 King Str-mt West. City Branches.- 798 Qucoît
Street Futl 4M0 Fotîg _ge: 9 o Strout. 2M6 College Street. 51 Queun
Street %Wat, 415 1'ar laissent treet, 128 King St. Fuat, Toronto Junctiosi.

Alisa Cralg CIug *odericit St. catbarltesi Thitood
Ayr ChIamý in Guelpit suaru VltOi
liarrie colliîîwOod Hamilton Seaferth WalkervilIu
liellevllle Dund. Jaryia Sinico. livâterloo

lientelim Gait bMontUaI Stxau"ry Woodstock

Montre1 Brancli- Main OfflSo 157 St. James St.,
A. M. Cromnbie, Manager. City Branches:- 2034
Notre Dagaie, and 276 St. lAwrenc Streets.

JIAN<I<55 AS» OttSStS5
Oîuc4r lisiRTAim-TIO Banik or Scotlitnt.
IUI)IA,CIIISA andJÀ y.TaCiiArîered BankofI1autaianCuit;
rAsina. iitÂ?<c-lar rra&C
AVSfTUALIA, ANI) Nr.wý= ZPÀ.t-în Bankt of Aualla.
Blwusi.is, 1lItiluM-.j. Mathieu & Fili.
N~EW YoIx-.Tie Asnericat, Exebang National Bzak of Noir York.
SAX FItANcisco-1ie Banik of llrltisitColumbia.
CilleAcao-Tite Atterican Exzchange National Banik of Chicago.

IliRîTisis CoLutAiiÂ-c lisait of Blritish Columibia.
JIAMILTON, BslttIu1>A-Tite hauti of Bermuda.

INGXSTON, JA>SAICA-llatk ot Nova Scotia.
Commercial Crelits lsti for uise lis alil parus of te world. Exceittl

tscilitles for titis chias of businîess in Europe. tbe Eus, andt WVest hiidiç-ý.
China. Japau, Seutit Anierica. Australia. and Nour Zcaand.

M"tblah.d Msi
UNION BANK 0F CANADA.

irEAD) Oryzci Qcoebe.
Niai.p ÇaliltSi, 1,2UU.Jn

DIItpf-.-OM
Audrew Tiiommca. President. M. J. I'zice, ViS-PireuiMent.

Hoti. Thosi. McGreevy- E. <iroî. D. C. Thomsn E. J. Male.
SiXA. ÏX (lait, LL.. . Ye bb, Caiher.

Koe Yorl*.-Yatlonal Park Banik. losLnonNtoa iat
Mitincopois-4'irst National Bank.

Alexandria. Iroquois. 'erisli. Montreal.
Ottawa. Queb.e snuitba flals To'onto.

Winnipeg. W. Winchester. Lethilge, Alberta.

CALEDONIAN
INSURANCE GO. 0F EDINBURGH

UýSTADISHIED ISo5.

THE OLDEST SCOTTISHFMROFF'IOE

CANADIAN BRANCH.

45 STr. FRANCOIS X&VIIER ST., MONTRZAL.-

LANSING LEW1S,
Manatger

THE

Lu-NOMg
sNuanct DMPmARu av etil I

CA&NADA PIRE BRANCH, HEAD OFFICE TORONTO. J. G, THuMPSONe MWANAGERS
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GERMÂNlA LiFE
Insurance Company of New York,

Us(abllshed 18W0. Assels $17,0O0,000-00
AN ACTUÂL RESULT:

Policy Of 85,000........... ....... ...... so Pay't Lire Plan
13 years Dividend Tantiae

Tal 7.....................Annualpcnux$260Total.. pmumpa....... .................. 2,260.00
Cash Settlement at end of Tontine Pcriod:

Guaranteed Reserve ............ 1,905.00
Surplus actuahly earned .......... 1,404.90 3,309.90

This represnts a returu cf ail prerniurns paid, witla a
profit cf................................. $1,049.90
Free choice aIse given of such options as are offéred by other

first classa companieL

JEFFERS & RÔNtNE, Managers.
46 Ring Street West, Toronto.

GOOD AGENTS WANTED-Libertl~ Ternis,

SUN INSU RANCE
OFFICE,

FOUI60ED A.D. 1710.

Threadneedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in lle world. Surplus ovcr c.ipital and ail liabilities
cxcccds $7,000.0,00

CANADIAN BRANCU:

15 Welhinglon Street East, - Toronto, Ont.
H. M. BLACKBURN9 Manager.

W. ROWLAND, luspector.

This Company commenccd business in Canada by
dep;ositing $300,000 witb the Dominion Goveranent
for security of Canadian Policy-holdcrs.

TuE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAàL - $7,500,000
ESTABIIED 1824.

HEAD OFFICE, MANCHIESTER, ENG.

J1. B. MOFFAT, Celleral Managqer & &cretary.

CMiADIAN DEPA2RTMENT:

HEAD OFFICE, - M . TORONTO
JAMES BOOMER, Manatger.

BOUND VOLUMES
OF~ Iisp

Insutralpce aQd lziQar)ce (,,1)toQicIe
FOR 1892. PRICE, $3.50.

PRoviDENT SAviNGs LuE ASSURANCE SOCIUm
0F NEW YORK.

SEPPÂRD HOMA2NS, Pre8ident

Eighteenth Amntual Statenient
FOR THE YEAR ENDINC DECEMBER 31st, 192.

Incarne............................... $19002,222.39
Paid Policy-holders........................ 1,181,498.36
Total Expenses of.%Ianagcmcnt....... ...... 464,141.34
Asscis .................... ........ 1,287,010.23
Liabilities, Actu:nice 4% Valuation ............. 05,218.qQ
Surplus, Actuaries'4 %..................... 681,795.23
Surplus, Arnerican F.xperiencc, 4/ .... 716,395.23
Pohides istied in 1892 ........... -....... 1,417,516.00
Policies in force Deccember 31st, IS92 ........ 70,843,241.00

$50,OOO drepoaLted avUh the DJominion GovIl.
ACTIVE AGESNTS,,WASTE>.

R. H. MATSON, Ceneral Manager for Canada.

Hfead Ollice, - - -' .37 Yonge St, TorontA)

185O~____- I 1893

Unîted States Life Insurance Co.,
OFFICERS: .FINANCk COAKfITTEE:

GLORGD H BURFORI>, . . . . . Freidelit.GE.G VLAS,.Pu.CLr N.Ba
C. P. FRAI.EIGH.............. S«ray. GO .WLINlj. . .Pet hn.Mt ak
A. WIIEELWRIGHT, Assistant Secrelar)» JULIUS CATLIN, Dry Coeds.
WM%. T. STANDEN,................ mary.JH .TCE,.............adt
A\IZIHUR C- PERRY, Cashur. e
JOIIN P. MUNN..............Mdial Lirtyler. E. H. PERKINSJa, Pret ia!pcrieri'tiid 7r.adets' tVat. Bank.

The two most popular plans o! LIFE INSU RANCE arc the CONTINUAB LE TERNI POLICY whtch gives to be insttred the greatest
o-ssible amount o! indeminity in the evcnt of death, at the lowest possible present cash outlay; and the GUARAN rEED IS'COME J'OLICY

%vi.ich ernbraces cvMr aluable feature of investmcnt insurance, and whieh in the cvent of advcrsity ovettalzing the insurcd may bc used as
COLLATEI<AL, SECURITY FOR A LOAN, te the extent of the full legal reserve v.alue therco, in accortlance with the terms and conditions
or itiese polacims

(joý.d Aeents, desiring to represent the Company, ame invited to addressj. S. GAFFNEY, Superintendent ofAgeneles, at Home Office.

E. A. COWLEY, Manager Province of Quebecq Montreal.

AUGUST 15, 1893
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FOE -IE AIE

CJOMMERCIAL UNION CAPITAL
Aesurance Company Ltd. of London, Eng.

Capital and Assots, - 27,947,330
Life Fund, (inbspecial trust rur I.ife i'oiicy tioIdcrs% 7,343,28ý
Total Annual Ineome, - - - - 7, 00,000
Doposited with Dominion Govcrnmont, -374,246

HRAI> OFFICE CANAI>IAN 111ltANCII:

1731 Notre Dame Street, - MONT.EAL.
EVANS & McCRECOR, Managers.

Apfflications for iAgencmls solicittq in illarCIresenltc( districts.

3cotili jrioii Naional
Insurance Company of Edinburgb, Scotland.

ESTABLUSHED 1824.
Capitl, - ----- ---- 30.000,ooo

Total Ass --- ------ --- --- -----40,506,907
Dopoeàtd ith Dominion Governmont, - 125,000
InVeste Aeta in Canada,_:_ - __- - 1,415,460
M. BENNETT, Mbatiabaêgr North Anrient ,, i>rtattelat.

J. H. BREWSTER, ^sut. Manager.
IIARTFOit 1. Colina.

WALTER RAVAI4AGH, - .Resicnt Ag.Ont
C7 St. Francois Xavier Street. NONTREAL.

Net premliums i
for year 1892f

AUGU.•î1' 15, 1893

£2, 127,500

£881,05 6

0F LIVERPOOL, ENG.

îWOOD & EVANS, Ceneral Agents.
VORt TuEI

Province of Quebec, MONTREÂL.

INSURANCE -AN COMP ANY

CANADIAN ACENCY ESTABLISHED 1821.

C.SE2ASSETMS, e>1O;915,3..OO.

Fire atl leelaeol Marine Insîramee.

rW. IL CL.Aitt, t'resideass; A. C. ISAYSE, Vice-I'rcs.; JAS. Pl. 1>UI.EY
r ~ W.N. Il. KING. E. 0. WEEKS, Amistant Secretarics.

WOOD &. EVANS9 General Agents. MONTREAL.

!Albion [ire InsuranccRAsôocîation ~

04 F LONDON. ENGLAND. i
HEAD OFFICE FOR CANADA: - - MONTREAL.

44SANI)FORID FL.EM1ING, Esq., C.m.G., aius

ROI£ERT IIENNV, EbQ.
A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada.

UJNITED l'IRE INSIJR&NCE COIPANY
0F MANOHESTER9 ENCLAND.

A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.
This Company bas recently taken over the funds and business of the City of

Londoni Fire Insurance Company, and is operated jointly with

THE PALATINE INSU RANCE CO., of Manchester.
Canadian Branch Office

1740 Notre Dame Street, -- Montreal.
T. H. HUDSON, MANAGER.-

NOVA SCOTIA IBRANCU, NE8*.V nluu2%SWICc IMIANCI1, N ANI-TIBA, rt.c.aN.W.T.nnAtiCII,
Iead Oweie, IHaIltax, jIlewd Office, st. .Jolin. He.ad Omfie, Wiualp.g,

ALV.BHORTT, Geueral Agent ILM CIIVIfl & CO.. VoueraI Agente I <. . tIDLMSONE. t.onoral Agent.



Iines ocket Exiruation Book Good for actera years from
In). ate: gotten i t cttsainegtteraî plan a-. the lar;e Expiration
Iknuk, iat e-ry sicat andi Compact. Hantisontely bouid lit Cloth, Waals

gitsic.ttl, 5o:tt iz.Per ."ýY ................ ........... .i0

Mino's instruction Book i.. -%gents, neseedition, revte,
ardagrtstly cialargeti. bitiîtcopies .......................... 250

Fire insurane ECation IBorks.-<lly Mairs.For tht
>lrchnt a Ilantacatuer.lhs vry igeniomus. anti v.aluable

ctrtro tlrebestbisi%" cfhbsp aeme .. nplyinvalitable. Fxialâna.
a")- circulars %%î*ll 'li forsearde on application.und samnple boi'a%'. nt

tai rceait c hpic................. ..................... 2o
aab ishdathe offict of l,<IUMANC ia. uIOOLC

Waters' Adjustment of Fire Lasses on Buildings. 20ou
Proofs of'Loe Forme and Apporticnment Blariks

--On ont Sheet. INsUVAxcu CIitNICLE Ed.-1'riet, Si pet dot..
$$ pet soc.

Appralserment Blanksi-Full foen-I'tice. St pet -loi., $s pat
100.

Appraisers Award.-Short Forts. Price, soc. pet doit., tu pet

oalo&dPrctlceopf .Ife lnsurance, A treatie
1 erinlpls*dprcuc IÀe .fluratttt. ath valuable tables

for ,elerente. A copaeteaithmeticalexpliialiono(tht computatlons

«ith additions by H. W. Shlrrit Actuary. ReYL4eti Edition, 1893,
Pe oy l ................... ............................. Il

Pockett Edition, flexiblatcleatr cover .................... a 2 0
Actuarias Editlon, quarto, extra tables .................... 5 0
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FOR SALE AT THE OFFICE 0F

Thi 'enuuci & ginwcit (tItoiiicle, *JOiitticai.
Ali Stalldal'4 Ilisarance Iooks 801<l ait f'tibtzqiteà*' Péiicev, Plits tlus elitty.

înurwme . innc C roice~A emnratly 'A Msruoin Bo a1 LIf~ insurancetAvents,
Th.~~ICta t:has:,ettfl.m~aneac<,nea fraIl (.a:vasrandSoacaton. y .'i. 'a ILLLY. ActuaYy. Snlcopies

afil'. Etalihe Ia anar. 88.AnnualSubscription.... * $200
lOuad Volumes. Fer vol ...................... ............ 3 50 Thr¶870tema cf ifeU uate.lYM î T kbo,

ryullioi Ino ce C I:en. g'labl ke
tplicy holets and Iooysees ndidoesbec tha-

:s'I ~ GNI L..1 LiteI.n Insurance Solititor. *feLvllrmu, t ot':al l'resium
Tablqsb aiIwL> he fullitan mo a the A.Smti stets arec anlyit5 andi illutrttid by tt

aodneaocdTi:n.Ohra5 d lahwn~bt the: carne anidp, nprtin to each s)ytem an thetullet manner. Rsi
anyamnountfromn a cetitto$1oooUTOytitflt(rom t day tosycart 10 On> AXt's Pc itbin rii oit bond pape., lexgble Rsi

,M " (eHaizard ald. Ls a new.cm- omatyai:nro> i JItW c»esprce ...
C5I eC 9i2metôt J 1 . GIOt.t. a Ofl eagîaty Lir LyEition, bot:nd, English ctoth.................... .....

com ""ie hav di this ex c~nL tem niB ssedl u
ro in leryo as the Undevwriters bccomne more familiar with it. Ftcr8f%'» Life insurjknÇe Manuai Cotltaitin coftactt and

t jcmp ~ i. ...... ....................... 25 ou C prmumrtscthpanalc paisi eUaeiSaesai

os: CttCana, ith hei va.aou% F'çtimates.-" Siti Edîtiun, 1893. AIse
Ducat's practias of Fire Underwriting. Single copie, . - 50 valuablereserve andi other tables. 455 jvagt.. 'rice ...........

FiA M nte rxIt Book.-An Atnotea Dîctsonary cf theterms Handv Guide tai PremimR ts Applications and Polidecs
<arc echn cal p rats~ ini commun use amog ,ieUdrrtr.ly ~ rlnc:ptmica an, 81zdaa aeIasuragnc compani..s. show-

J. Cottswoc.e. To whilh il apped a Volicy Furan Book. l'li inZ form% of policies and flccompomîyini; condition4. tables of rates
sohole tipplemnenteti by Short Rate.aniS l'rokata Caiacellation and ornwhole lire, endowment. terni andi IisdUSITZialbusinesaaniS for

lime cFle. Publishet at the Oà e of the 1nttScSc idl Fàz4A4cu an uitles, together with retre e andi oth':r tables%. Seond Edition
Ciptot;tCtublontreal. Pr'c ................................ 200. 1891....................................................

Fires; %leir Cauees, Provert nti n Extirucliort; Ther A8 C et Lite IflsM n e-Anlmntwmytreatise on the
combnaigaIses guide tu agents te pecting insuranccagan' os% y fudaiental priniciple'u O JuTsuasCe_ This bookt is art caà,1lý

rireand containiflg information as tu thtecontr:tcon cf buildings. lac- iindttilood treatasc, adapteil to Me &eneral want of agents andiothers.
ci2r eatutes cf ntifecttsring hazartin, ivriting cf policien, adj Listasent B.CiAs. E. WSLLAII. l'rice........................ .......
cf loises, etc.,* by F. C. Ilorc, YN.Y. 290 pis., la Mo., cloil:. beveleti

, oH ry',s Valuation TabIes.-lasedl open tht Institute ai
edgc:~~~~~~~~~~~~~~ P«~P......................... atarie Iortalit>. Eperience Hmr Table Zt 3. 33% 4 andi 41 pi

Criswold' Tables of Can.stat fMultipliers andi cent. Gaves Premgums and keservs eon aIl lire and Iifeand endow.
oTlieYbm htln al hbtsaa lnct um ment paid.a:p policies, full ab'iesnf ansiui:y values for lire and tempor.

bUttlsoTd5ys înmrrenîng hetween sY twofg:-en date%, front i peit'a, etc ............................................
ont datofive yenrs. lheTablc of Co*Stat* Moiltijtiers, for tht

t2apidComlputatioia, of Prensittms. Canceltation cf long term, annala* NapOV'Cfl1 Ci0nc LgathN trnlte(aa
Crshorttlemnspoliciet, Casting oflntcret.etc. lis %etof 3cards ssith Latlnntab.tlga athvlaleoe.A a.al ok

portfolio. Price ......................... ................... 2 OOl Av.j ok.. ...

suiwo tic îl .x ak .Rr' anti Agent*' Monotary Lite and Valuation Tabieg.-BY
Fie n erW rs ~ hsbein 1. 1P'Si<SFACICLEIIActu3ry. An itivaltiable "ark foc Lire Agents.

li lont date. M uch ncw artdv vulte a ,btr r.Nwdto............................
IroduCct, including citations ottiecisiotît ina the hlgher courts. ThLt e.eiin....................
citation%' ire nusmeroui atîd cover the ctaire t'ald, giving comoprechen.

.,ieely thetAo Fins r u t iAscu. Thse Index isa rrycopsins. referring .*-çr
flot onl>. to p:àgc4 but seictions.4 Large octateu 903 pages, flail làw The i neurance Law .1ournal.-A monthly. publication esub.

4serp. ~ ~ ~ ~ ~ ~ ~ ANI l'bae attt fac fth usa& .mrNa ltlsd in 8878 and deseteti exlssle . Inýurnce Law. TJhelatest

èCtcLx d............................................... 1091>0 decisiotai)ulliheti monthly. 'I*iere va tti> other similar publication:
.~.a5L..Alct.oAa.tU tftOfl5. '~GatSwOtsthi% :, tht enly depQ*i:or- sehere th.: Initrsnce Decisians cars bc chb.~.raSWu S..... '... r ~ stndardtaineiralst. MIcttly nut»'s"er àch 50c. Ansiua %iabsripions.

I.>.. lisieitoî. evse sngratyeiatgd oe lîacka voums S7e fornîisig a cqs:nplete libray. C Jara.aarse
ac:hority anti moet >.erfect coinpendia:tm cf information, tabillar. Law, 9eo pazes each. îaw Jaccp, are for sale. I'rae. pet volume ..
le al, etc., on tht ad>ar'tnîe:t o ielasses% armant. No:sgtncy or

aifjutigcjlitcottsîlte ithloîtacoisy. Greensclotha ndol. 85O Mine &. Nichais' New Digest -1 lituranacc Dci-ions, Fareard

ie Book of ForM$I-'olicics, Endorsemtr.t%, etc. New Maie o~~r with an:abstract of tht L.aw on elsh .mpotltnipoi7ît
etion, greamly tnl:tfgeda watta a treastise on policy writing b) . in Fart an 'Marine Insur3ace. Tht 'shole being n co ai!c Hanti.

tnwots. Sîin;le copies ...... ........ ............. ... ... i 15u lloec of the Law of Fire liuarance. ir3a. IAW sheep. sc pis..

Mine'sEtplrAtiofl Book.-G<ood for te: l'cars frons any date o( Mine a Nichols' Fire Agents' llaniîd.l cf it..tance Law.
begîo:,,ig. Nu. 1. 12 Irayes, to x :f6 (6 te month>. mabied %adcx,
leahreack and ci itr< for stssall :qzciics ..................... ~ 3 00 LaW,.0f AssignrMentS cff Lite PfJiicies. lly 1lIt a

. c2. 96 Ieave, (S to month), cloih sides, lc:sther back andS 5ol .Iaco-O. laeAsîginient cf I.afé loliec ha% been th t sbject
corners ......................................... s ou f mach recent litga;tton, '0> ttasO the standard text bock,., issoecd

Sa.3 :6leasS(ttononth.ClthnnltahVf........I o I nly arfew years since.ct, euî incomîi:e ira regard toit.*hi
3. sS Iaves(t4te mnth, clthad Icthm.......... 00 ork brin;% the la« dDwn tc.the liresent ilite. an:>,. ...... ....

Finch'$ Insurance Digest, contians'4 1 .un'mar)-ofati the late
decasions oc ourtscf last iatoors, .th a full index of subject4.:anS a
table of case'.. formin: a a reiteeice bock' ind&iecnsable te ever>.
laseycr anti ianderwrttr. ofricet. or agent. Ev: .................... 200

Mry on Insurpince.-Second Editiosi. Tht Laws of lnsoraiîct as
applicable Ie Fate, Lare, Accident Andt ohescar tis nt marine. glo
pageso ................................................... eue

Cooke n f0 Iflsuralc0.-ly Fiuet>r.atcjc IL COOcV., lCsq.,
tc gNwYrkc Bar. A Cotncise. uxt1attitlIre.Atitie oit tlae

I.aw cf Lireo Ilitaratae. Itcluttltîg Ittraîtr by stsutual betit
"delttrs ant accidentt latsutttce Iiàirleata, 1-aîiglisla andi Caus-

aillais cme.s bavte becti coiatqilted5. 1louitdr lis a style. Price, t 2

The Law of Fire 1 nourance.-ly lian.,v FVàas .csaaEq. Tht
niust rcent :ant cxh.îtse ten:*book on Fife Inatarnce now before
tl'.public. Secondedition. Onevol..67opegma L.a«sheep. P'ail
lishtts atTS<>.............. ... ........... ........... eou

Bennett's F re In u aý
t

tnce ~ Amacicart.
frotheariciits:u ndvluaac svls 1'icpetvolume. 450

PhilliiP.afthe Lawof lnurance.-BywLuaiPa:wum
rifth edition, revisei andi brought down te the recent tintes. 2 vols.

.................................. ...... -............... ... ........................... 1300

TheA w f I,.,nsur sLc.-lmNDA IM uotm
kz uo ytsILvatLX m.. w, of thse Bosto* bar, witlt notes

Ioliisins Engi4h cases. and raumerosreeeses s vol., Soc pe<s,
royal ov. Laitsheep. Pet volume......................... 4 a&

Sharpeteiln'a Digeet of Lille and Accident Cases.-
A fiall Comspendium of the American asnd ldsh ifeé a"d Accident
Ial Cases. ago Pues. liait saels........................... ael

3 0

10

300u

200

1 25

750

600

I 50

2 0&

P. _.- - - _:a _ý . ; ý . _
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.INCRtp0FrlTED0 1833.;

HEAD OFFICE, - - TORONTO.

RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital,
Total Assets. - - - 1,01%,570.70

lonnes pald ince organization, *12,4'7r5201.09

DIRECTORS:
GEO. A. COX,

.President.
A 'm. S%. UTi

S. F. bicKINNON%

THOM»AS LONG

J. J. KElqNY,
Vice-1'reside,ît.

JOHN' HOSKIN, Q.C., LL..

ROBJERT JAFFRAY

AUGUSTUS MERS

H!fbl. PELLATT.

P. H. SIMds, Secrelary.

0. R. C. JOHNSON, Reeldont Agent,

42 StJohn Street, - - - 0ZTRE&L

FORTY-EICHTH

Assura

Hiead Offce,

Capital....
Cash Assola ....
Annual Income

LOSSES PAID SINCJ

jA. M. SMITH,
Presideni.

A. T. FUL.TON

(JEO..IcNàUltltICli

J. J. ]KE]

Afgcades ins ait Mec pq

ANNUAL REPORT

~TERH

nce Company.

1q D ra I NE. 1

'ORA TED IN 1851.

- - - TORONTO.

............1,938,4M0.0

.2.,......... 31819=3.6

E OIROANIZATION, *11.OOO.ooo

IREC TORS:

GEORGE A. COX,
vie.Fpreid' nt.

ROERT BEATY

w. Et. IIOcic
H1. X. IJAiRD)

ON, anaging Direclor.

ticdpat Cities raid Taieus in Canatda
flic Utilted statest.

0F T113

New-York LîfeInsurance Company
JOHN A. McCALL, Presidlent.

SU-MMA.Zb1 Y os':IFO
BUSINESS 0F 1802.

- - - - - - $25,040,113.93
- -- - - - - - 5,890,470.90

-ome, - - $3099369590.83

les. - - -- -- -- -- -- -- - 2,484,432.29
surauces, ctc., 3,613,990l.75

Polieyholders, - - $1399959012.33

Issued, - - - - - - -66,289

'Written, - - - - - - - 0173,605,070.00
CONDITION, JANUARY 1, 189>3.

Preillin incosite,
interest, Rents, etc.o.

Total In<
D)eath Clairns, - -
Endornelits and Annuit
Dividends, Ptirechased In

Total to
Nuiber or Newv Policics
Anionhit of New lflS1tran(

Assets,
J4abiIities, 4 per cent. Standard,-

Numer of Policles lu Force, -

Aniount of Insurance inAForce,

Increase in Benefits to PoUcyholder
lucre ln Assets, - --

Incease lu Surplus,
IEncrease lu Insurance Wrltteli,-
Increase lu Insurance ln Force,

- -- - . - $137,4999198.9
- - - $120,694,250.89

- -- - - Z4,008

- -- - - - - - 689,248,629.00

PRG.S .... 1894.
11,551,0. 18

- - -- - - - 1,663,W9244
- - -- - -- -- -- - 20940088.0u

DAVID BURKE, GIENERAL MANAGER..
Compny' ~Buld1g. -- - - - MONTREAL, Canada.


