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MINING NOTES.

The options on the Jumbo, Commander aud Ger-
trude have been recorded, It is a far cry from re-
cording an option to buying a property, but it is more
than likely that one or ther of the properties wil” be
taken, possibly them all.

Letters of incorporation ate being applied for by
Messrs. Scott and Houston, of Toronto, tor a com-
pany to be called the Diamond Jubilez Exploration
Mining and Development company. ‘The promoters
are L. S. Cox, Joseph Scagram, John Foy, I, S. Mara
and others. The company has an attractive name
and its pro.noters are men who are into mining on
business principles.

The Red Mountain Railway is blocked with ore
from want of switches and other facilitics. Since
Rossland became a shipping camp the output of ore
has pressed hard on transportation facilities. And
yet .rnia the office of THE MINING REVIEW two
separate lines of railway can be seen connecting with
the mines, while eighteen monuhs ago the site of Tue
MiNinGg Review’s office was a brush-grown wilder-
ness, owned by Sam \Wharton of Spokane as very
speculative real estate.

The War Eagle mine 1s now opencd on the 300-
foor level, which should give War Eagle Consolidated
a cnance to earn dividends. A strike of ore in the
Crown Point tunncl, another of the War Eagle Con-
sulidated’s propertses, 15 nuw due. The tunnel is in
nearly 6oo feet.

The tunnel on the 200-foot level ofjthe Jumbo is re-
poried m ure.  Another 1co feet of southward dritting
should catch the pay salueson thislevel. The Jumbo
has quit shipping until the option now on the property
either expires or is taken up.

‘T'hree carloads of ore from the Giant will be ship-
ped this week to Tacontuds a test.  This ore comes
{rom the north and south vein, which is smaller than
the main vein, but carries good gold values.

Good gold values are now being got {roin the White
Bear mine. A magnificent sample of the ore is on
exhibit in N. A. McKenzie & Co.'s office.

T, it is claiwed, Laists un the Salmon river. The
average mining newspaper man's back aches with
reporting discoveries of tin in Western Amernica.

‘The machinery for the Palo Alto arrived three days
ago and is being installed.  On its present showing
the Palo Alto should make a shipping minc within
three months.

Onc of the greatest surface showings in Trail Creek
camp was on the Gold Star, on Stoney Creek. De-
velopment work has been proceeding all winter, and
at a depth of 7o fect there is a showing of rich ore
which guarantees another shipper this year.

J. F. MclLaughlin hasbonded some Slocan and also
some Toad mountain property.

The lowner tunnel in the Monte Cristo is now in ore.
Anunmense amount of dead work has been done to
reach the vein on this level.

A mecting of the trustees of the Cambridge mine
was held on Wednesday, Arzangements were made
for the issuc of the stock certificates at once, also for
resuming work as soon as snow permits. The finan-
cial condition of the company is satisfactory, and as
stock, except that issued to purchasers of promoters’
and treasury, is strictly pooled, the stock is a good
investment to buy and hold.

Mr. E. P, Whalley, representing the Nelson smelter,
is in town. Regarding the discovery of tin on the
Salmon, he says there is no question about the dis-
‘covery being bona fide, although whether there is
sufficient tin there to make ‘mining it pay is entirely a
different question. .

The concentratian test on the Le Roi ore continues

the absorbing theme of discussion this week. Itis
maintained that the O.K, mill was thoroughly clean

.of.0, K. gold; :that the. resultant: amalgam was &

-

-

smooth amalgam, and that the test agrees in every
pasticular with previous tests made on a laboratory
scale. Another test is to be made with a 100-ton
sample, which ought to be pretty conclusive. Its re-
sult will be eagerly awaited.

The Colonna tunnel 1s now driven 27 feet.
The Evening Star shows great improvement,

The Morning Star company has ordered from the
Rand Drill company a 4o-horse power hoisting engine,
steam drill and a Can -.on sinking pump. This ma-
chinery is now op the cars between Spukane and
Rovsland and the contract calls for it "¢ing installed
within the next fifteen days.

Frank Loring rcturned to Rossland on Thursday.

J. E. Ross and E. Gove are in Rossland in connec-
tion with the Jumbo deal.

The Number One is likely to be worked this spring.
Thanks to the good law in this country very few
claims have been long tied up in litigation as this one
has been,

Very rich ore continues to be taken from the Orphan
Boy in the Big Bend country.

There is three times the quantity of snow at this
time than there was in March of last year, or the year
before cither. Tracts in outlying districts are com-
pletely blocked unless in continuous use.

Everything looked for frum the Trail Creek camp
has happened—a large increase in the number of
shipping mines and a satisfactory solution of the low
grade ore question,

Almost at the same time that the options on the

Jumbo, Commander and Gertrude were taken aews
comes that the Homestake deal has gone through in

London. This is undoubtedly true, and the London
market has acqgiured a splendid group of properties.
‘This year is going 10 mark a tremendous influx of
British capital.

Practical steps are being taken to follow out the
suggestions of last week’s REVIEW in the establish-
ment of a Rossland stock exchange.

Rossland has now ten shipping mines, thirteen that
have shipped at a profit, and about twenty that are in
a position o slup sv far as ore 15 concernod. Ross-
Iand had nothing like the same showing of mineral
cight months ago when stocks were booming.  Such
is the nature of things. Meanwhile the legitimate
miners of Trail Creck are sawing wood and saying
little or nothing.

A chunk of Colonna ore weighing 450 pounds is on
exhibit on a shelf between the Burns black and the
Kootenay hotel. It assays £26 in gold and ¢ per cent.
copper.

The En_incering and Mining journalof New York
has alwa - given the development of Kootenay the
heartiest  ncouragement.  Of our present magnificent
contribut. u to the mineral output of Canada it says:
“The mincral history of Canada last year showed a
substantial increase over 1893, and the value of its
products has reached the highest amount ever re-
ported, notwithstanding the low prices of some pro-
ducts. The greatest gains weic in the precious
metals and in lead and copper, and these were due to
the active working of the new mines in British Co-
lumbia, which are now.attracting so much attention,
both in the Dominion and outside. The large ship-
ments from Trail Creek, Ainsworth and the Slocan
country have already been noted, and they make up
the greater part of the increase in those metals which
appears in the statement, and which, from present
appearances, may be expected to continue.”

The production of gold, silver, copper and lead in
Canada during 185 totalled 36,690,317. The produc-
tion of coal totalled $8,006,305. As nearly all the
gold, silver, copper and lead came from West Koote-
nay, and a great deal of the coal irom Nova Scotia,
the comparison of the Vancouver Island gold fields
with the West Kootenay mining camps have the
balance much in favoz of the latter as a resource of
the country, Y
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CONCENTRATION TESNT ON LE ROt ORE,

Mr. Rust, manager of the Tacoma smelter, con-
vinced himsell by experiment that much of the low
grade silicious orein Trail Creek cowdd be successfully
concentrated.  On his advice the directors of the Le
Foi procured the use of the O. K, mill after a clean-
up had been made and shipped 21,000 pounds of ore
to be run through as a test,

The character of the ore is differemt from that on
which the value of the mine has been based hitherto.
In fact it would be termed waste, being mostly diorite
and quartz, with specks and nuggets of copper pyrites
mixed through it. Assay returns gave an average
value to this ure of ubout S1oa toninguld. The heavy
excess of st wmat made 1ts econonucal smelting a
matter of extreme difficulty, in fact, the stuff, unless
it could be concentrated, was worthless.

‘vhe result of the test was altogether different fromn
what was expected, The test proved that the silica
contained as much gold as the pyrite, and contained
it absolutely free. The presence of free gold in the
‘T'rail Creck ores has all along been known, because,
accasinally, guld has bee- caught ia the sureens in
assaying the ore.  But no one ever dreamt that any
of the ore contained gold in quantities which could be
saved by a free-milling process. However $§735 per
ton were saved on the plates of the O. K. mill on the
sample tested.  ‘The stuff was only runover the plates
out of what might almost be called idle curiosity, the
real object of the test being to find out what the con-
centrates ran. There is no doubt but it will pay
to work *the ore,as these concentrates will have a
high value for smelting purposes.  Butif further and
more conclusive tests prove that a large percentage
of the gold can be saved by a free-milling process,
then this ore of doubtiul value becomes at once the
greatest assct of the mine.  And not only of the Le
Roi, but of many other mines in the district.  In fact,
it will almost pay to mine Red mountain in bulk, such
enormous masscs of apparently worthless country
rock become immediately valuable,

‘There is one respect, however, in which further ex-
periments are ncedful.  In running ore from one
mine all the time very great care in cleaning up need
not be exercisc.l, and consequently on the plates in
the Q. K. mill or insome partof the mill there may have
been some gold which came to light in the test but
did not not originate in the Le Roiore.

But once started on this line of investigation, which

differs altogether from any hitherio taken up, the
manager of the Le Roi will doubtless carry 1t on until
the success or {anure of the treatment 1s conclusively
demoustrated.

The vital bearing of the experiment on the future
of the camnp was marked by the fact that iminediately
on its successful issue being known stocks hardened
percepubly and a better tone was noticeable in every
department of business.

PROTECTED LEAD BEING EXPORTED,

Shipments of a considerable quantity of lcad have
recently been made from the Colorado smelters to
Europe by way of Galveston, Texas, going to that
port by rail from Pucblo. At present prices of the
metal abroad, there is probably more profit in ship-
ping lead in this way than 1n marlketing it in the east,
where demand 1s at present light and sales are made
below the European quotations, It is a question,
however, how far this trade can be carried on without
causing lower prices on the other side. A good deal

of Mexican lead, rehned in bond, has also been going
abroad, and there is a limit to the demand there, The
Spanish mines were very active last year, under the
stimulus of higher prices, and supplics have been in-
creased until there i1s some nsk that they may exceed
the demand; although bustness is very active all over
Europe.~Engincering and Mining Journal.

PROFIT IN LOW GRADE ORES.

“The Leadville mines will prebably be benefitted
considerably by the increasing demand for the low-
grade iron orcs, of which they have a very large sup-
ply. Heretofore the smelting chargeshave been such
that it would not pay to ming any of these ores which
rcturned less than seven ounces of silver to the ton.
Thesce ores are now in demand, and thesmelters have
not only reduced treatment charges from $1.25 to 75
cents a ton, but are offering 1o buy these o1¢s at §2.50
a ton for all running 43 .per cent.iron and carrying
threcrounces of silver, an addition to this price to be
Eaid for any excess of iron over.the proportion named.,

nder these conditions very latge quantitics of this-

ore will probably be mincd.—Engincering and Mining
Journal.
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. BEALEY CO.,

LIMITED L1ABILITY,

-~ Mines, Stocks, Real Estate and Insurance

CONVEYANCING GENERAL AGENTS, NOTARY PUBLIC.

—

Offices at Rossland, Trail and Nelson.

G. A. PousDER, Pres. W. J. GREEN, Vice-Pres.
J. A, Scamay, Secretary,

THE IBEX MINING
COMPANY.

Limited Liability,

CAPITAL 1,000,000, in Shares of $1.00 Each, Fully,
Paid and Non-Assessable,

TREASURY - - - 300,000 Shares.

This Company has been formed to operate the
Ibex Mineral Claim, adjoining the famous Silver Beil
mine,

There are three distinct ledges on the property, in-
cluding the main ledge of the Silver Bell.

Development work is now in active progress. Five
men are employed.

First block of Treasury Stock Jon the Market at
6 cents,

Tunnel now in 8o feet.

—

THE IBEX MINING COMPANY, LIMITED.
Shaw Block - - - RossLAND, B, C!

VOTE

For MAYOR
C. O. LALONDE

FOR ALDERMEN:

H. ]. RAYMER
C.0. O'BRIEN REDDIN
J. B. JOHNSON
JOHN R. COOK"
ROSS THOMPSON
]. H.. ROBINSON
W. A. CAMPBELL
GEO. A. FRASER

. THOS. W. STAEK

"ADVERTISE " |
- TTRINT ' ¢

THE MINING REVILEW.

JROBBINS& LONG, (§;fRubins
ASSAYERS AND CHEMISTS.
PRICES FOR ASSAVING:

Lead, wet assay$2 o | Anthmony ....$5
. 500

Copper only....%32 00
Gotf ?

and Copper 2 50 | Silica oe 2501 Arsenic ciaaue
Gold only...... t S0 | lron .. 2 %0 Nickel ... . .1000
Silveronly...... 1 00| Zinc, .. « 300] Cobalt....es..20.00
Gold and Silver. 2 oo | Sulphur | . 300} Coal Analysis 1o oo
Lecad, fire assay 1 0o | Alununum ..... 300

Ten or more samples from same party in any one month, 30 per
cent off list prices Five or more brought in at one time same
discount. Special aitentivn given to samples by mail.

OFFICE WITH REpINN & JACKSON, ROSSLAND, B.C,

CHAS. \V. CLUETT,
ASSAVER.

REAR OF GROCERY,
OPPOSITE BANK OF MONTREAL.

JAS. HUNTRR

H UNTER BROS. ROBT. HUNTER
MINING SUPPLIES.

Agcr;ts for Giant Powder Co., Goodwin Mining
Candles, Jessopaud Canton Steel, Pipe and Fittings,
Verona Tools.  Tin shop in connection.

ROSSLAND, B.C.

1\/IINING PRINTING.

We are prepared to print STOCK CERTIFICATES,
Prospecruses, Pay RorLs, Voucners, ORDER
BLaNKs, and other Mining forms.

Qur work speaksdor.itsclf.
REVIEW PRINTING HOUSE.
Miner Block, East of Postoffice.

SPOKANE FALLS & NORTHERN

Nelson & Fort Sheppard.
Red Mountain R'ys.

The only all rail route without change
of cars between Nelson and Rossland
and Spokane and Rossland.

DAILY EXCEPT SUNDAY. At

Leave.
100 a.m. .. ROSSLAND...
90 2 M. .. ... NE N
7:00 2. M, o0 .~

Passengers for. Kettle River and Boundary Creck
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COLUMBIA & WESTERN RALWAY

Time Table in Effect February 4, 1807.

No. 2, PASSENGER, Dazlly except Sunday—
aves Rossland ..ot eeciiienerececicreensannnes e 700 3.
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The Pure Gold Mining Co., Limited.

Capital Stock:
1,000,000. |

Head Office, Rossland, B. C.

W. C. ARCHER,

President.

J. M. O'TooLe,

Vice-President,

| 1.000,000 Shares, Par Value $1.00

Fully Paid and Non-Assessable.
OFFICERS AND TRUSTEES.
D. D. Birks,

Treasurer.

Avsert P, HunTER,
Secretary and Manager.

Treasury Stick:
200,000 Shares.

Minss, Christina Lake, Trail Creek Disliict.

AL I McKav.
Trustee.

The property of the company consists of three adjoming full clums, known as “Pure Gold Group,” and named the “Pure Gold,” “Trilby" and "Escort’

mineral claims. all prior fucaumns. with perfect titles, vested in the company.

There is a well-defined ledge o feet wide, traceable throuzh the claims for a distance of

2,000 feet. Six men are now at work an the Trilby and good assays have been obtained.  Twelve feet from the mouth of the tunnel an assay of over $20 was obtained.
Work will be carried on without cessation, and good results are confidently anticipated.

Fifty Thousand Shares of Development Stock are now on the markel at 5 cents.

Prospectus and full information will be furnished on application to

ALBERT P. HUNTER, Sec. and Man., Rossland, B. C.

'TIS TRUE, 'TIS PITYX.

The Torunto World of the 2nd says:

“The bulk of the Liberal party, now that the facts
have been disclosed, agree with the World that in this
Crow's Nest matter at least the president of the Globe
has betrayed the trust reposed in him by the party.
It is from their oivn party that Mr. Jaffray and Scnator
Cox are going to reccive the greatest censure. The
party as a whole feel that they have been scandalously
compromised by two speculators, whose action in this
matter has had the effect of dragging the once re-
spectable Globe through the mire, and of committing
the party to a policy of railway monopoly and public
and private land grabbing. The policy advocated
by the Liberals for a whole generation has been »uii-
denly thrown overboard. The Globe new rat ouly
excuses railway monopoly, but actually «a- Is it in
preference to competition. Was there cver such a
somersault as this? The files of the Globe for twenty
years arc pungent with anti-monoply literature, Now,
the same paper 1s the meek apoloyist of the greatest
in the Dominion of Canada. No wonder the Liberal
party as a whole, and particularly the young Liberals,
are disgusted with the men who have got them into
this mess, \We venture to predict that before many
days orweeks are over the action of the Globe will be
publicly repudiated, far and wide, by the Liberal
party. There never has been in the history of Can-
adian politics such a perversion of principle as this
abandonment by the Globe of its twenty years' crusade
against monopoly. )

“The World does not pretend to have directevidence
to prove that Mr. Jaffray inspired the policy of the
Globe on the Crow's Nest question. The circum-
stantial- evidence we have adduced is convincing
enough for the ordinary run of men. It is convincing
enough to satisfy a large percentage of the rank and
file of the Liberal party. We -have established by
direct evidence Mr, Jaffray and Senater Cox's deal
with the Canadian Pacific Railway, and their interest
in the coal lands that will become  valuable as soon
as they have railway communication: Then we have
the fact that the Globe dadvocates'a ‘policy which har-
monizer-beautifully with the designs of the Canadian
Pacific Railwidy, and:the.personal interests of the two
gentlemen referred to; Itisa fact, furthermore, that
the Globe had to go a long distance out of its ‘way to
take up this-policy; had, in fact, to face.right about
and’ prodeed in‘adirectly opposite course.to that it had-
been pursuing. ‘Leéftto itselt-the -Globe would natur-
ally ‘have-.opposéd -failway o6 any other”species of
mondpoly. Instead of doing that, however, it be-
comes an avotvedvdéfender and. champion ‘of mon-
opoly," Finally,"it is shown ‘that Messrs;-Cox-and
Jaffray;invirtue 'of their cornection with the Globe,
were it-a position-to diczate its policy.

“This is thé kind of evidence that conyiricés us/as it
has convinced -many, Liberals, that MeSéry: jafiry

apd Cox haye used'the Globe:for their owi personal
interests, and'that the former, at:icdst; has-ahised the

’-b W. A. McKExzIE.

Boundary Mining Districts.
ported on.

W. L. GERMAINE.

McKENZIE & COMPANY,

MINING AND REAL ESTATE BROKERS

EXPERT ACCOUNTANTS
NOTARIES PUBLIC . .

We have an accuratc knowledge of Rosslapd,.Slocan. _Salmon and
Properties in any district examined and re-

Assessments and development work supervised.
Many mining propertles and choice Rossland lots for sale.

W. A, Crane, M, E, d-‘

Office of WHITE BEAR MINING & MILLING CO. ana GOLDIE RENE MINING CO,

COMMERCIAL BRLOCK
a1 COLUMBIA AVE. EAST

ROSSLAND, B.C.

trust that has been reposed in him by the party. Evi-
dence not more direct or conclusive than this has
often convicted, and properly convicted, culprits in
the dock. We think we have established the duplicity
of these gentlemen and the hypocrisy of the Globe's
clamor for regulated monopoly.”

There is an ordinary, scrub journalist from the
west who had not been ten minutes in the editorial
office of the Globe before he felt that the people of
Canada had nothing to hope from the Globe news-
paper in their struggle against the intolerable burden
of the Canadian Pacific Railway. Reasons forthe
Globe's attitude he had none, but cvidence of it
enough. Now it appears, with a reasonable show of
evidence, that the reasons are as disgraceful as the
attitude itself is cowardly and treacherous.

 BESSEMER STEKL PRODUCTION.

The Bessemer steel production of the United States,
as.reported by the American Iron and Steel Associa-
tion, amounted in 18¢6 to 3,910,906 long tons. This
showed. a decrease of 689,222 tons, or 20 per cent,,
from the great output of 1895, but was nevertheless
greater than that reported for ahy previous year éx-
cept 1892, The figures do not, however, fully express
the'thanges in oursteel*production. They :relate to.

Bessemer steel along, and in the last five “years there:

has been 4 rapid:growthiin the output of open-hearth

steel;. much greater in.proportion than thatin Besse-.

mer, though the latterstill remains the-.more -import-
ant part of our production. Our Bessemer plants
now have a production of over 6,500,000 tons 2 year,
and their output éxceeds that of any:other country in
the world, Even with the _decrease from 18gs, the
make last:year wasiequal.to that,of ali kinds of steel
in.Great Britain,

‘The figurés'for openchearth steel arenot -yet-rcom--
plete; butthey. will: probably be-safficient.to bring.our
total'steel production-for 1806, -up to, about.5,500,000.

tons.—Engineering.and Mining-Journal,”

A GROWING INDUSTRY.

The Canadian output of gold, silver, lead and cop-
pershowed an increase in 1896 over 1895 of §1,872,391
or nearly $2,000,000. Gold and silver were responsi-,
ble for nearly the whole of this. West Kootenay was
responsible forit all. If this was done with only two
mining. camps—Trail Creek and the Slocan—in oper-
ation, and neither of these worked to anything like
their full capacity, nor by any means under the most
favorable conditions for mining and reduction at a
minimum cost, what will be done when the vast
mineral area of British Columbia is fully exploited ?
Canada in ten years from today will lcad tiie world in
output of the precious metals, in the manufacture of
mining machinery and in the applied science of-
metallorgy.

Wherever Canada has had equal opportunitics she
has beaten out all competitors. In wheat raising,
stock raising and fruit growing she is easily first
among the nations. In the manufacture of sawmill
machinery, and in_all the. crafts dependent on the
forest, she. is easily pre-eminent. The same pre-
eminence in mining awaits her, if only with a cool
brain and steady hand she stays with the industry now-
making So’ prosperous-a beginning. ¢

BASIS OF A DEAYL, l

The Globe would give the Canadian Pacific Rail-
way, the privilege of buildjng and operating the road
for the following concessions: -

1. The'surrender of-the: provision in the Canadian
Pacific' Railway charter which prevents regulation. of
its rates on the western section, +

2.-Control of the coal lahds if-bujlt under the charter
of the British' Oclumbia'Southern,

3. Makimum- fixed -rates -for .carriage of wheat,
stock,” coal.and:other-staples,of British Columbia,
Manitoba and the Territories, . .

4. Approval by the Govemor-General-in-Council of
the construction contracts. .. . )

5. Regulation~of local, and. through charges by a
national railway.commission.

Biit .how are ‘those concessions-to be etfectively

enfdrced ?
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THE MINING REVIEW

A wwkl{ newspaper devoted to the mining interests of Trail
Creck District.

Published every Wednesday at the oftice of The Mining Review,
Columbia Avenue, Rossland, B.C.

——

YEARLY SUBSCRIPTION RATES.
FAVABLE IN ADVANCE:

Canada and the United States—One year coeuveeetenesesesss.£2 00
Six months..... eivee aee

One year...
Six months.ceeenieeene

ADVERTISING RATES,

Great Britain and Foreign—

Display, one s ettion .oviieiiviiiiinessr i enn .. £1.00 perinzh
Contracts, 1 inch &1 permos 2 in.or more, £2.30 an in. per mo.
Crartor g - v con. §2- per menth
Hait page. §u i0 Ber inseagon, £40 per month
Full page .. . <223 00 per insertinon, §70 per month
Jus heas (T3 SR per sotith

There will be nodeviation from these rates.

A busipess commumcations should be addressed to AL R.
l.\’l.\((‘lm.\:.u.n & Cu,, Proprictors, The Mmningy Review, Rossland,

Vol MARCH a5, 48y;. Nuv, 26,

EDITORIAL NOTES,

Tur Rossland brokers have an alternative before
them. They must cither establish a stock exchange
in Rossland or remove themselves bodily to Spokane.
Spokane is setting the price on Rossland stocks. Can
any broker in Rossland sell stock today a cent above
the Spokane quotation 2 And if 2 man wants to buy
a stock does he go skirmishing around the Rossland
brokers' offices in three feet of snow to get it, or does
he send an order to Spokane’? The latter, of course.

THE confusion in the Rossland stock matket is
something ghastly, It is destroving Rossland as a

business center and ruining confidence among out-

siders. A curious incident happened this week. A
man in town bought 5,000 shares of Victory-Triumph
stock. He mentioned this to a friend, who said:
“Pooh ! Su-and-So will sell metlusat§cents,” naming
a price just 7 cents below the market  After he had
heard a little about it he concluded he would buy a
little at 8 cents himself, and placed an order with
“So-and-So" for 2,c00. “So-and-So™ turned up in the
office of the company with the money, evidently be-
lieving he would have no difficulty in getting it, which
looks very much as though similar transactions were
not unheard of in Rossland. Itisall right, gentle-
men, but you might as well set a match to Rossland
and burn it up as do business on that basis. Anda
stock exchange is the only radical cure.

THE scattered fragments of the Barnard-Mara
Family Compact are now Litting other planetsin the
form of meteoric dust for a warning and example.
‘There are others.

THe partner of the Aunrncy-General of British
Columbia is always the paid solicitor of the biggest
and richest land-grabling corpuration in the country.
This atrocious abuse seems to have acquired the dig-
nity of tradinonal custom in this province.

Tue governmnent of Briish Columbia seems to im-
agine that it can soothe the people with unumportant
measures while it plunders the land of the province.
Poor, old ostrich, hiding its] head futilely 1in the sand,
It is going to be docked of its own feathers, the glory
of an ostrich, and turned out to graze on the upland
ol a waterless® Sahara in exchange for the green
pastures of administrative office.

A KEMAKRABLE historivaicamncidence has occurred.
G. O. Buchanan, of Kasiv, went down to Victona and
returned to court humilating defeat as government
candidate for Southwest Kootenay. R, J. Scott went
down on a similar mission to Victoria—has returned
with his mouth tull of butter and lus hips steeped in
hioney for the Brntish Columbia government. The
government would hike to catch the vote of Trail dis-
trict if they could. Can they have pinned their colors
to R. J. Scott ?

Tue REVIEW gives its hearty support to the pro-
posed board of aldermcn. It behicves they will be
clected, and knows that 3f they are they will make a
corporation zealous of good works for the welfare of
the town. Mr. J. H. Robinson has withdrawn his
name from the slate, and c¢forts are being made to

.

Jights s thedt,

induce H. S. Wallace to reconsider his determination
not to run. This slate has been brought forward by
Mr. Lalonde’s supporters for mayor, yet contains the
name of Mr. G. A, Fraser, a strong supporter of Mr.
Scott, good cvidence of the fact that this election con-
test is being carried on without bitterness, which would
endanger the interests of the town it carried to ex-
tremes,

. .

M. J. M. KeLLIE, it is reported, is introducing a
bill to cancel the N, & F. 8. land grant. Thisis
rather vague. Does Mr. Kellic propose to cancel the
N & F.S.land grant without full compensation for
the present value of the land 2 Mr. Kellic surcly for-
gets that it is the gavernment of this province, not
any railway company, which is responsible for the out-
rages upon the people that have been committed by
this and otherland grants. The confiscation of deeded
Does Mr, Kellie propose to add that
enormity to the long tale of the legislature's offences?
At the tiae when thas Jand grant was made the cti-
zens of Kootenav petitioned unanimously in its favor,
They fastened a grievous chainabout their necks, itis
true, but they do not wish to remove 1t by committing
acrime. Some day the land question will be settled,
not in British Columbia alone.  And it presents many
difficult features. But in the meantime, a general
adherence to the principles of the Ten Command-
ments is the best policy.,

Tue Telegram of Toronto has done more to help
Trail Creek than the Globe and World.  Thatis para-
doxical, but true. 1t has insisted on more shipping
mines and profitable treatment of low grade ores.
We have both these fact in existence. What s the
Telegram going to do about it. The paper is sup-
poscd to be a fairone. if itis, it has a grand oppor-
tunity to show it.

A DETERMINED effort is being made to introduce
Dominion party lines into British Columbia politics.
It 1s surely a migtaken idea, in the meantime at least,
Dominion party lines da not exist in Manitoban local
politics, and only nominally m Ontario. For while
Ontario used to send a conrervative majority to the
Dominion house, it as regularly sent a Liberal ma-
jority to the local house, and men voted Conservative
in Dominion politics and Liberal in local politics,
without doing anything in any way inconsistent with
their political principles. The only point at which
local politics touch Dominion politics at present is in
railroad matters, but in railway matters the province
is in thorough harmony with the supposed principles
and attitude of the Liberal party of Canada, cven
although in matters of general policy the province
has a Conservative tendency.

In the meantime our every endeavor should be
directed to securing at the next election a government
which will really and truly represent British Colum-
bia. A convention should be held and a platform
formulated and a party created to which every repre-
sentative should be invited to adher . This platform
should have a groundwork somewhat as follows:

1. The abolition of the dangerous and unconstitu-
tiwnal puncrs granted the Licutenant-Governor-n-
Council and the various heads of deparunents in
nearly every act passed during the last ten years,

2. Aclean Land polic ..

3. A clean Railway policy.

4. A clean Public Works pollcy.

5. A financial policy which would consider income
as well as expenditure.

6. A policy consigning all special charter-mongers,
legislative privilege-seekers and monopoly grabbers
to the hottest fires of retributive Tophet.

Adherents to such a programme as this should be
clected, and would be elected, whether their party
affiliations were Liberal or Conservative,

MARKET REPORT.

The mining market is very quict as usual during
March. Thercis a greater undercurrent of strength
in Rossland than at any outside point. In fact Ross-
1and is. loading up with- the good stocks, and is ab-
sorbing more than the outside public is.aware of;
Buyers ;at present prices are going to make money.

‘The dealing is at present confined to a small circle of
mines,

w| &
CAPITA- [ &b | &0
COMPANIES. LizaTion) £3 | %8
. > 58
Alberta,.ovoiieeiiiniien .0 J81,000,00008 1 00f t 15
AlIMO. v ovvaes cove saavaas]  §00,000/p I 00| *
Butte Gold Copper........ .| 1,000,0c0] 100 §
Beaver «...oeeviiieviiiiens] 250000 100 10
Big Chief..........ov00vl 0 f 1,000,000 100
Brit.-Canadian Goldfields. . .. 2,500,000 1 00| 4o
B. C. Gold King ....cvvvve.] 1,000000] 100 Io0
Bluebied coovovievveeiiienes]  600,000f 100] to
Bruce.cis coeiieiiereesases.] 1,000,000 100} 10
Big Three.... .......... ... 3:500,000; 100} I5
Caledonia Con..............] 500,000
California. ... . ... . 2,500,000 1 ool t Ig
Cambridge....c... «eveev...| 1,000,000] 1 00]t 08
C&Ciivvvveennnns «e +os.] 500,000 I 00| *
Centre Star..ccciiviiiiiiinel]  $500,000) 1 OO} ¥
Celtic Queen.......... .....} 750,000 1 0of 0%
Commander.................[ 500,000, 100 1§
Crown Point.. .......... .] 1,000,000 100 S50
Colonna.....ecv0vveeninn. ] 1,000,000 100] 26%
Cartboo.....covvyenvenas.] 800,000 100} 48
Cumberland..... ...........] 5¢0,000] 1 00] *
Deer Park .................] 1,000,000 {00} 2b
Delacola....ccc.t civeviiall] 1,000,000 100l 04%
Eastern Star........c... «..] 500,000{ 100} 20
CTIC veveveceess saseneenes | 1,000,000 1 00| 4
Elise..... veesteiaerssenseas| 1,0000000 100 §
Euterprise....oveiniev.veea.] 1,000,000 100} 20
Fureka. ... «.ooiiiie o 500,000} 1 00}t O}
Lvening Star...............| 1,000,000] o0} 13%
GeOFZifteververennns coannss.] 1,000,000 100| 17 =
Gertrude cooveeviaiineeeee.l 5000000 100 834
GIant o i iieeie cineennnnnas 500,000] 1 00 xg
Good Hope .. ......ccue.. 500,000] 1 00
Golden Drip:...ioioenenn. 500,000] 1 00| 15§
Golden Queen ..............{ 1,000,000} 1 00
Great Western......c««.....| 1,000,000] 100} 16
Grci' Eagle.................] 750,000{ 100
HighOre...........cco0o00l] 5000001 100] 5§
Homestake..o. ceuereeessa..] 1,000,000 100} 10
Halldfines...oooceveniin ] £300,0000 £3 |7 00
Hilltop .. ...coviiiacenan ] 1,000,000 1005t 10
Hattie Brown............00.) 1,000,000{ 1 00| IO
Helen..oevvviiecaensssnese] 6000000 100 3
Imperial........... .......f 1,000,0000 100 53
I2 Ceeees tesetesssessssas] 1,000,000 100
Idaho .......ccco.. .. ...] 3500,000{ J o0f ¥
Iron Colt......... veeessaess! 1,000,000 1 00ft 20
Iron Horse...ceoeiiiaeenaaan| 1,000,000 1 00| 20
Iron Mask veeveeeveraresee] 500,000f 1 00| 48
Ivanhoe.... ..o evevn vve| 1,000,000] 1 00}t 10
0SI€.... eeeeevsoaarrsseasss] 700,000 100| 30
umbo.... .iivieiiiiiaieeal 500,000f 1 00| 55
uliet,......... ttveeesesasess] 1,000,000 1 0OJL I3
{ohinoor..........ccev.....| 1,000,000 1 0Ot 10
Kootenay-Columbia, ........ 40,000
Kootenay London ...........! 1,000,000
Le R0fcee veveeienneenineas ] 2,500,000
Lily May............coo0.. | 1,000,000
Mayflower....co.oy ceevna.a | 1,000,000].
Monte Cristo...............{ 1,000,000
Montezuma...coveveernennn. 1,000,000
Mugwumpe.ooee ceeennannn 1,000,000
Monita........... veeseanens] 750,000
MInnesota.ic. ceve cvaeisaa.d 1,000,000
Morning Star............. o) 1,000,000
Northern Belle.......... ... 1,000,000
Noble Five Con......c...... 1,200,000
Nest Egg Firefly............] 1,000,000
Novelty ...ovseeiensocea.a.) 1,000,000
Old Ironsides............. ..} 1,000,000
O0.K. .........ceee ... LOOO000
Orphan Boy.......... cenees 700,000
Palo Alto...cveeviiican o] 1,000,000
Pure Gold........... ceeees.] 1,000,000
PhaniX.eee..ever oivs weess] 500,000
Poorman....... «. .. ¢eee.! 500,000
Red Mountain View...... .| 1,000,000
Rossland, Red Mt...........} 1,000,000
Rambler Con...............] 1,000,c00
R.E. L ; 2,000,000
Rochester...... 500,000
Rossland Star...............] 1,000,000
SLEIMO..civverenannn. wesee] 1,000,000
Silver Bell..................] 1,000,000
Silverine.. ..... veeress oe.] 500,000
Southern Cross & W Con...{ 500,000

1,000,000
500,000

St Paul .. cveeiieniincionnns
Slocan S1ar....c.ccoeennan.

Sunshine...... ..........0.0] 500,000
Trail MiningCo.............} 250,000
URiON .. .cees cevss «ovess] 600,000
Victory-Triumph............] 1,000,000
Virginla. ... cvevvveiennaesssf 500,000
War Eagle Contee.oveveoo...] 500,000

West Le Roi.....ec0eeseeeal] 500,000
Waneta and Trail Creek ....} 1,000,000
White Bear......s. .oveeees| 500,000
Young British America......l 1,000,000
Wonderful.. c.covvt seees 1,000,000)-
ZiOF civevisocasonnsenssasos] 3.000,000
p italiss, :

ﬂ"ﬁ?&ﬂ‘ cggtgsmtplg:’tcltgg suo‘;'to'ckg: thé market, deé
nctes treasury stock, : o
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Results Talk._

.

“N————

The management of the Canadian Grold Fields Syndicate, Limited, now have over 150 fest of
underground development to their credit i» the rich Sunset No. 2. From the heginning there has
been no “let up” in the exploration and development of this fine property. The work is to be .pushed
more vigorously. if possible, until the Sunset is a regular producer of pay ore in qhantity. With
pay ore in guantity come increased share values and dividends. As an investment, therefore, the
fully-paid, absolutely non-assessable shares of The Canadian Gold Fields Syndicate, Limited, at

cents per share, appeal most -

~very intelligent investor.

»  Order shares, prospectus and general information from

. THE WALTERS COMPANY, Ltd. Lty, Rossland, B.C

H. OHARA & CO, 24 Toronto Street, Toronto, Ontario.
SAWYER, MURPHY & CO., 106 St. Francis Xavier Street, Montreal, Que.

Or through any reliable Bank or Broker. .

L8

NEW MEXICAN GOLD FIE! 3

In the present universal quest for goly, the tradi-
tions of ancient mining ground are remembered and
every prehistoric point is exploited azew, Our Cali-
fornia gold mines go back through fifty years, but we
write, savs the Minine and Scientific Press, herewith
of a. region that yielded gold to the crude cfforts of
aboriginal miners before the first voyagceof Columbus.,
Reference is made to the gold ficlds of New Mexico.,
There is extant a document dated prior to the uprising
of 1680, signed by the commandante at Santa Fe,

. asking the Mexican vice-royal for an armed force to
guard the transportation of a shipment of gold dust
valued atover §2,000,000,from a place some miles
north of Santa Fe to the Mexican capital.  Ancient
workings show that centuries before the date men-
tioned gold was produced from that region in cnor-
mous quantitics. Many who have given the subject
-some attention say that the La Belle district, Taos
county, New Mexico, is the oldest mining community
in the United States. Ancient evidences of mining
indicate principally placer work, but quartz ledges are
receiving the most present attention. Abundance of
wood and water and a geénial climate make work
casier for the prospector and miner, and quite recently
one of Colorado's leading raitways has mgde that
entire country very casy of access. The railroads of
Colorado are a big factor in the development of that

state. The Denver and Gulf road has a line almost
into_the La Belle district, and runs trom Trinidad in
southeastern Colorado_to Vasquez, New Mexico, a
few miles.north of La Belle. Since the settlement of
the Maxwell land grant difficulty there is aninflux of
prospectors. The “ore is hematitic, changing to suj-
_phides as depth is reached. The breast of a“500-foot
thnnel in"the Denmark is in $17 ore; ‘the Climax

. shows a 14-foot vein of $gore. The frce gold will be
" treated at La Belle; the concentrates and base ore

will be shipped to Trinidad, the natural gateway to
that part of New Mexico,.a young City. where water
coal, iron ore and railroad connection ;usti? its claim

" to being the metropolis of southern Colora

i The shipments of ore from Trajl during January
and Februar{. 1897, do “riot show 'a tremeudous in-
crease over those-for the same months in 1806. But
the output for. 1897 is contributed .y ten mines in
place: of three,” which is the: hualthiest possible

symptorn,

gmm?mmmmmmwmmmmrumrmmwrnmmrmmmmmmmnmmmmg
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B. H. Leo. Notary Public.

S.E. Cor. Lincoln and
Columbia Ave,

LEE & ANDERSON,

Mining Brokers and Real Estate Agents. .
BOUNDARY CREEK MINES A SPECIALTY.

Agenta for

GREENWOOD CITY LOTS.

A. B. Andeorson.

Rosslend, B. C.
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A DOUBTIUL EXCUSL.

The operators who have been promoting West
Australinn mines in London have made much of un-
favorable labor conditions in the colony as an excuse
for the slow growth of the gold-mining industry and
the small increase in the gold production. Recently,
in answer to some representations made by the Lon-
don Chamber of Commerve, the government of the
colony stated that the conditions imposed by law, re-
quiring a certain number of men to be employed on
¢ach claim, were not new, having been in force for
several years without any complaint. The govern-
ment further announced its readiness to undertake
any reasonable ‘modifications in the law, provided
those actually engaged in mining would agree upon
and present the amendments.

It does not appear that the difficulties in the case
are with -the .labor conditions so much as with thc
mines themselves.. Wages are'high, as might be'ex-
Pcctcd in anew and rapidly ﬁmwmg country, where
abor is likely to be scarce, but the requirements of
the mining law are not excessive., Its objectisto
secure the working of claims taken up, and to prevent
the locking  up- of large arcas by speculators who
might neither work nor abandon them. In this re-

IR
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spect it is not at all probable that the law will be
materially modified. Itis quite evident that the ex-
cuse of Ia}:or conditions is intended chicfly for the
London market.-- Engincering and Mining Journal.

THE SYDNEY MINT.

During the y2ar 1896 the Sydney mint received for
coinage 712,809 ounces of gold, value £2,610,450, of
which New South Wales centributed 203,336 ounces;
Queensland, 467,884 ounces; New Zealand, 36.707
ounces; South Australia, 1,487 ounces: Tasmantia,
196 ounces,.and Western Australia, 1,866 ounccs.
From this quantity of gold were coined: 2,544,000
suvereigns, the remainder being used in the form of
bullion. New silver coin to the value of £10,800 and
bronze coin to the value of £2,800 were issued during
the year, worn silver coin to.the value of £5,330 bein
withdrawn from circulation duting the sz{:ir\sc&1 periocﬁ

NOTICE OF-MEETING. .

THE first annual general meéting of Victory-Tri
T Sining o g ing, of Vidtors;Triameh Gold
office of the Company, 7 Hart block, Columbia avenue, Rossland,
on Thursdqy. March’as, 2507, . -2
o .. A. K. MACDONALD,

) Se&;l‘;ml;vwctcory-'rﬂnmil;i
R . . L 0 0. ()
Dated at Rossland, 8, C., this 3dday of Marc%. 18’:1‘33”
a

I

cwanps & aay



6 THE MINING REVIEW, SATURDAY, MARCH 13, 1897.

SUBSCRIBE FOR

MINING - -

.. THE...

- REVIEW

- TWO DOLLARS A YEAR.

CAMPAIGN NOTKS.

The following are R. J. Scott’s executive committee:
J. R. Chambers, Ernest Miller, G. A, Fraser, ]J. F,
Ritchie, W. R. Armstrong, J. F. McLaughlia, A, L.
Andrews and A. Shields, secretary, J. F. McLaugh-
lin has left for Chicago. J. F. Ritchie is most of his
time in the Slocan. G. A, Fraser will not spend much
ot his time clectioneering. The effective committee
consists of J. R. Chambers, E. Miller, W. R, Arin-
strong, A, L. Andrews and A. Shields.

Of the cleven names mentioned by the Miner as
possible aldermen, seven are hearty supporters of C,
O. Lalonde,

Is every newspaper in Rossland looking which way
the cat will jump betore it expresses any opinion as to
the best man for mayor ?

Tue Review believes in having opinions and ex-
pressing them. Lalonde is the best man and Lalonde
will be elected.

It is a posittve pleasure to see the citizens rising in
their might to honor a painstaking, unobtrusive pub-
lic servant, such as C. O. Lalonde has been during
his residence in Rossland.

R. I. Scott has been advertised as first mayor of
Rossland by his friends since the first week he struck
town, and has allowed dimself to be forced into a false
position. It is impossible not to come to the conclu-
sion that all he has done by way of public service has
been done with a view of obtaining this office.

He has been very careful not to do anything which
might prejudice his chances.  His reasoa for refusing
to indorse the note by which Mr. Lalonde raised the
money to send Messrs. Scott and MacNeill to Victoria
was that he would afterwards have something to do
with the municipal government of the town. And
Mr. Lalonde, of course, as a man who, not having
been marked out by the members of the clique asa
man fit to have anything to do with municipal govern-
ment, was a fit man to pledge his private credit to
send a delegation to Victoria.

Why is the genial ex-Alderman Hewitt not onjR. J.
Scott's execution committee ? There is no one in
Rossland who has qualified better for such a position,

Quiek Shaft Sinking on the Witwatersrand.
What is claimed as the quickest shaft work on
record was reported in December at the Vogelstruis
Consolidated Deep- Mines on the Witwatersrand,
Th,;cctl: shifts are in progress and the statement shows
as below:

Sunk duting.  Timbered d'urinz
Total depth—~fect month~f{eet, month—feet
E"?h‘{‘ﬁ“" 0 $6 62
enter shalt.... 717 14t 147
West shaft..... 71§ &» fo

The total for the month was 277 feet sunk and

feet timbered, In the cast shaft the ‘work is by han
with one power drill; in the ‘west shaft by hand only,
and in the center shaft there are four power, drills at
work, The cost for Dece is mot given, but in
November, the 1{n'cccdu:g' month, it averaged $85.04
per foot sunk. Mr. A, R, Robertson is in immediate:
charge of the work,and it is under the general super-
vision of Mr. T. H, Leggett, who is well in
the United States,

Wat. BxNisow, Ino. W, COvER, 11.E. COvER.

WM. BENNISON & CO.
MINES AND MINING STOCKS.

Properties examined »nd reported on. Estimates on mining
contracts.  Supervision of assessment and aevelop-
ment work.

Cable address: “BENNISON.”
Codes used: Old and New Clough's, Bedford McNeill, More

ing & Nealand A B C Codes.
P. O. Box 210, Correspondence solicited.
ROSSLAND, B.C.
THE ANGLC
ING EXCHANGE, LD.
(Incorporated by Dominion Charter.)

Head Office: McKinnon building, Toronto, Canada.
Rossland office: Columbia avenue, near
Grand Union Hotel.

Represented by GEO. GURD, Secretary,

ANGLO-CANADIAN MIN-

SAWYER, MURPHEY & CO.

MINING BROKERS.
Canada Life Building - TORONTO, ONT.

OFFICES:
ROSSLAND, B.C., SPOKANE, \WASH., TORONTO, ONT.
MONIREAL, QUE,

Contractors for the sale of Treasury Stocks of Min-

ing Corporations in the Trail Creek District.
e are in a position to negotiate the sale of firste

class mineral locations. . .

Agents for the Eastern Mining Syndicate of On
tario, Ltid.

E.S Co%

MINES AND STOCKS.
7 TORONTO STREET - -  TORONTO.

Buying and sclling orders on all British Columbia
Mining Stocks.

Write for close quotations on War Eagle Consolidated,
Two Friends, Orphan Boy and Victory-Triumph.

THE REVIEW
1S PUBLISHED EVERY SATURDAY.

Advertising copy must reach 'the Office before noon
on Wednesday to ensure insertion.

$1.25 FOR SIX MONTHS.

REDDY & REINER.
Unlimited and Unincorporated.

MINING BROKERS AND

REAL ESTATE.
Agents for Deer Park Treasury Stock,

—

201 and 202 THE ROOKERY. SPOKANE, WasK

THORNTON LANGLEY,
. Assoclates,
JOKEN MCcTEER REPASS.

Meniug Stocks and Properties of Menit.

RECORD BLOCK,

ROSSLAND, B. C.

F MOBERLY, C. E.

MINING OPERATOR.

MINES EXAMINED AND REPORTED ON.

SMITH-HEWITT BLOCK. I ROSSLAND, B.C.

Columbia Ave

LATEST MINING MAPS,

North Fork and Wild Horse districts, showing Claims.. 1.
Trail Creek from Columbia River west .tg‘Christinz du.se
Lake, showing Claims ....eeccevicencrsornencssanse 1.50
Kirk's Map of Trail Creck mining camp.. 200
{?‘lze;chfeg's M:i‘p o(f: E. ka.n% \z.i Kog;c{\ay . 138

of Mu, reck. showing Claims.. 1
Principal u’ﬁ:& in vicinity of ix(zoss!and esssere cetsansee x'.ns:

BUCK & BOUILLON.,

Mining Engineers, Draughtsmen and Xap Pnbﬂlhitl.:
ROSSLAND, B. C.

REPORTS FURNISHED ON MINING IPROPBRTIE.S}

] B CAMPB;;L‘L.
MINING AND -
INVESTMENT BROKER.

505 BOARD OF TRADE.- BUILDING.
MONTREAL..

Latest information from the mines, Write for quotas
tions on mining stocks.,
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“CAMBRIDGE" -
TREASURY STOCK,

wCAMBRIDGE"
TREASURY STOCK.

AT 8 CENTS.

AT 8 CENTS.

..BUY CATIBRIDGE

Treasury Stock,
AT 8 CENTS PER SHARE.

Development work done by promoters has greatly improved tle appearance of the property.

Title perfect.

Crown Grant in course of issue.
‘Work to be commenced shortly and kept up till the Mine isfjready to ship.
Steady appreciation in Cambridge Stock is a certainty.

No better speculative investment at the price in Trail Creek.
Orders for Stock accompanied with remittances to

CLAUDE CREGAN, Secretary,
CAMBRIDGE GOLD MINING COMPANY.

*CAMBRIDGE"
TREASURY STOCK,
AT 8 CENTS.

ROSSLAND, B. C.

“CAMBRIDGE”
TREASURY STOCK,
AT 8 CENTS.

THE BENGLISH COMIPPANY LAW.

For the development of a new mining country the
English company system is very ‘nearly, if not alto-
gether tae worst. The American system, while it
has its disadvantages, is very nearly, if not altogether,
the best. ‘The root of difference between the two is
that the English system lays all the stress on the fin-
ancial strength of the company; ‘the American systcm
lays all the stress upon the mineral value of the
property worked,

Under the American system companies come into
-existence which are very weak financially, no doubt.
But who would not prefzr a company financially weak
‘but strong in mineral to a company weak in mineral
but financially strong as an investment? Yet, an
English mining company, from the fact that it requires

- awv accumulate great financial strength before it can

be incorporated, keeps rolling along by virtue of its
own-momentum, ¢ven when it has beea written down
as a practical failure from the start. And an English

-company which is a failure entails as much loss as a.

hundred American companies which are failures.

.- JAnd as the percentage of failuresis equally great

among English companies, the waste of capital in
opening up 2 new country is onc¢ hundred times
greater.

It will be denicd by no one that West Kootenay has
been more economically opened up than Western
Australia, In Trail Creekin particularthere has been
more mining done with less capital expenditure than

in any mining camp yet discovered. The. actua] .

effective capitalization of the LeisRoi was not over
£10,000, that of the War Eagle £6,500. And soon
with the other mines, The American system recog-
nises the large capital of mining.companies as a pure
convention; the English system insists upon it as a
grimreality. It is said the American system affords
a nice easy way of fleecing the public. But the fact
is that if boom conditions prevail anywhere the public
will run over one another to ficece themselves, Only
under the American'system less is taken-from them,
because a company-organized under-this system can-
not exist a. year ‘without “having “sémething in“the
Tature of promising "propettyto”exist. upon, ‘It is
wonder{ul how rapidly the fakes drop out and disap-
pear while the'good thingsremain.

It is a remarkable thing that every finuncial writer
who has studied the question admits the superiority
of the American system, and, yet the English pecople
go on, as it was well expressed, systematically load-
ing the dice against themse!ves in mining matters.
There is all the difference.between the two systems
that exists between a water cart and an irrigation
ditch.

There are three ways in which a mine can be
opened up. First, by the English company system;
second, by the American company system; and third,
by the American system of working bond or option.
There is onc property near Rossland on which all
these methods were tried. The property was first ex-
amined by an English expert. He was very much
attracted by it, but outside of a cold cash considera-
tion he had no machinery by which he could geta
hold on it. After fruitless negotiations with the owners
he gave up the game. It was then examined by an
American expert from Boston or New York, repre-
senting one of the close, rich mining syndicates of
the United States. But the owners would not bond at
less than §60,000, with 2 $6,000 cash payment. And

he alsoleft, saying ke would come baci in the spring.
In the meantime along comes a man who made what
is known as a swck deal with the owners. The mine
was stocked for a million dollars nominal capital,
Twenty-five per cent.of the stock was put in the
treasury of the company, and in addition to that
enough stock was sold at 5 cénts to raise 2 prelimiu-
ary capital of $8,000. Thatis to say the public gota
show to buy into this mine at 837,500, because. of

.course, in buying this stock they were also buying into

thetréasury ‘stock owned by the company. Work
has been carried on for four moaths, a mine has been
developed and the stock now stands in a position to
y the owners their $60,000 and give promoters and
iavestors a splendid profit. ‘
* It may be argued that in order to.bring the owners
out it was necessary that the property should show
marked improvement, That is under the American
company system where the stress Jies, and exactly

-where, for economic development, it ought tolie, The

total of expenses in floating this company, including
advertising, were under $1,000. L.

. ktis now proposed by the.local legislature; in,their
almost’ superhuman "wisdom, té conipass about the
flotation of companies with all sors of difficulties and
taxes. How long will it be before we huve a man to
represent the mining industry in Victoria, who has

some understanding -of.-its needs as well as devotion

to its interests ? )

THE WAY TO TALK.

Nova Scotia in the Toronto Warld says:

“The great finds in Rossland and the Kootenay
country have awakened the old fever again, and rich
finds and rapid develupment will again ensue,

There is no better field for the investor in Canada
today than these free wmilling propositions in this
Province, where easy conncction, cheap fuel, plenty
of water power, cheap labor and rich deposits prevail.
The coming season will see a boom which will sur-
prise your readers, and the idle capital which is seek-
ing investment in safe, profitable undertakings can
not find a finer field than the gold-ribbed coast district
of Nova Scotia.

In future issues it will be shown what splendid
profits have been made from the mines which have
been wisely and cconomically worked. The large
beds of low grade ore which can be milled at an ex-
ceedingly low rate offer splendid inducements for
capital. T'he Richardson, which has paid for develop-
ment, all its machinery and good dividends besides,
has milied its ore for $1.65 per ton, including every-
thing, th «t is, mining, milling, interest, etc. Even
when theure is very low grade the profit is large.
At $3.00 it will give 81.35 net profit on every ton taken
out, and where from 40 to 100 stamps are setin mo-
tion, that makes a splendid dividend at the end of the
month. When the ore is worth from $30 to $80 per
ton the cost is greater, but the profit is still greater.
Mot in British Columbia alone is rich ore to be found,
but "before 1897 closes-we hope to prove that the
Atlantic Provinces can rival that of the Pacific in
dividend payérs.” .

This is better than much.that has been heard from
Nova Scotia. M.ny people think that to prosper it is
necessary to abuse every other section of the country,

. The United States Biireau' of Statistics reports some
interesting figures as to the ‘exports and imports of
gold and silver.for 1895 and 1832?0 In 18g5 there was
imported of gold 81,310,448 and exported $15,481,337,
while in 1896 the imports exceeded the exports, tie
former being $2,568,115, and the latter $405.856. As
to silver there has been little relative change during
the two, years updeiithe_review. The exports in 1895
were $5,157,535"against imports of $883,489. In 18¢6
the exports were $6,819,545 against imports $1,279,391,

o,
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The Investing Public
Is requested to consider the following facts about the

VICTORY-TRIUMPH
Gold Mining Company

The Victory may now rank as a developed mine.

The tunnel is now in 160 feet on ORE ALL THE
WAY.

The ore is low grade, but when concentrated will
vield large profits on treatment.

From a point 90 feet in to the face of the tunnel
there is a conlinuous body of paying ore. A consid-
erable percentage of it will pay to ship as it comes
from the mine.

The following statements about the Victory can
not be challenged:

1. That the LARGEST BODY OF ORE has been opened up at the LEAST
COST compared with any mine in British Columbia opened during the last two
years.

2. That every foot of work done is bringing more ore in sight than on any
mine in British Columbia at the same stage of development.

3. That as an early dividend payer the Victory compares favorably with any
property in process of development.

4. That the SURFACE CROPPING ahead of the tunnel givas every reason
for supposing that within the next two months a wonderful chute of ore will be
opened up at a depth of over TWO HUNDRED FEET.

Treasury Stock now 15 Cents.

-

For full information write to the Seoretary of the Compary,

_ ROSSLAND, B. C.
ORDER STOCK ‘FROM YOUR BROKER. - '



