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March Bank Statement xTopics of the Week
Savings deposits increase by $10,000,000 <0.8738,- 
000,000—a new, record. Per capita bank saVjngs 
arc about Si05. Current loans in Canada exprfttd ^ 
by $10,000,000 to $770,000,000.
Figures of a year ago compared. 1

The rising price of kilver, Page 9. Macdonald Com
pany’s affairs, Page 10. Our expanding exports, 

The twists and turns of competition, 
ities ih Canada,

Page 10.
Page 9. Ojpportur 
Page 9, Shipbuik ing in Canada,

Page 5Page 9 a\

Fire Insurance
Fire insurance companies doing business in Canada 

at risk at the end of 1915 totalling 
increase of $7(1,000,000 

wrote

Municipal Bonq Sales
/A satisfactory aiiount of these securities was 

absorbed. April re urn shows several municipalities ' 
marketed blocks c f bonds, but total is small com

pared with that of May, 1915, when 
several large iss les were made.

had a net amount 
$3,532,000,000, an 
1914.
about one-fifth of the i<H.s business.

over

Canadian companies> Page 18 ;Page 28

Our Railroads
What parliament is asked to do, Page 10. 
$,5,000,000 and $H,ooo,ooo proposed respectively 

■^Northern and the C.rand Trunk

April Fire Losses
Loans of

record shows that the past 
same as

The Monetary Tines'
month’s file wast| was approximately the

ing period of last year. Large 
erous, but in two 

the losses were over $250,000.

for the Canadian 
Pacific,, Page 33. - C.rand Trunk 
Pacific is offered to government,

in the correspom 
fires were not num Page 16Page 22

Municipal Bond MarketFarmers and Loans
Outline of the agricultural credit measure of British - | 
Columbia, Page 24. New federal legislation will 
probably facilitate!complete prepara
tion of cattle for market in C anada,

Hamilton gets fifteen bids for its bonds which were A
Vancouver sellsawarded to a Toronto house.

Si ,700,000 tax certificates. By-laws p A 7
passed providing for borrowings. * agCPage 12

/
WEEKLY STATISTICAL RECORD —Pages 3h, 3«. 40. 42- 44- 

DIVIDENDS AND NOTICES—Page 37.
EDITOR I \LSr-Pages 9, 10. 4
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CCIDHNT"'A AND LIFE
■ % ASSURANCE CORPORATION

„ LIWITRO

OF PERTH, SCOTLAND
TOTAL SECURITY TO POLICYHOLDERS OYER 

SS.800,000

:
*

W ri iwuirn,

w
/

Canadian Advisory Board iI. ■- BALL.
I T, Adaati.

tHB

GENERAL ACCIDENT
ASSURANCE CO. OP CANADA

' ’ : -JN* !

Canadian Casualty
AND BOILER INSURANCE CO.

nttnobt&l Ufa Bulldlâ* | TORONTO. ONTARIO

z
* c

Personal Accident 
Employers' Liability 
Fidelity Gi Elevator Ii 

Plate Glass 
Automobile Insurance

Ti 1* Liability
The above Companies are under the _ I and
control. Insurance Polities of the most liberal form, at con
servative rates, are issued on thfcfollowmg lines :

Head Office
Company's Building, 61-65 Adelaide Street Bast 

TORONTO

rA
' v. I Pal

i!I l-l I
Pravtaees .. J,. IMTSUt

IM. ». BTBABCn. Alberta ▼,

V

-
London & Canadian Loan & Agency Co., Ltd.

1ST* u te*en rr .
!. tns.000Paid-up Capital. SI,

laauad. eee hundrad dollam and upwards, one to five 
current rates. Interest papa Me hallyearly. —

Authorised Trustee In Test ment. Mort «see Loan

Aemta.m.imjn

In Ontarie.

W WBOD. Jew.. Secretary. 4. ». WADSWORTH.

4.

THE COMMERCIAL > LOAN AND TRUST CO.
Head Office . » WINNIPEG

THOB. D. ROBINSON. Présidant Cl W. R. KBIWBDV, Vies-
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN 

FOR CLIENTS. Correspondence Solicited.
W. H. SPROVLE Manager. ‘

T
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Municipal Bond Sales
Fop 1916

The Saskatchewan I Mortgage 
and Trust Corporation,

Established 1006

Capital Paid up and Reserve, $860,000.

Compiled, Revised and Tabulated from Official Reports
V A list of original purchaser*, price and income basis of the 
Municipal Bonds sold in (915, showing purpose, amount, 
interest rate and maturity of each issue. The names of the 
borrowing Stales. Counties, Cities, etc., are arranged 
alphabetically. . I ; |

LIMITED
REGINA. BASK.

We bave One Thousand Shareholders and Two Hundred Agents.

OUR SPECIALTY is loans on improved farms and modern 
city property.

We will represent you in any Financial or 
Trust Capacity.

PRICE $5.00 PER COPY

4/-THE BOND BUYER
New York, N.Y.

The Authority On Municipal
26 West Broadway j;

*> t <

:

OSLER & HAM MONO STOCK BGOKENS â 
FINANCIAL AGENTS

ti JORDAN STREET, T0N0NT0
nt. Municipal, Railway, Call, Trust andDealers in Govi

Miscellaneous Debentures. Siocks on London, Eng., New
York, Montreal and Toronto Exchanges Bought and Sold
on Commission.

Osier, Hammond & Nanton
STOCKBROKERS & FINANCIAL AGENTS
Cerner «f Fartage Ai Street, WINNIFB0
Buy aad Sell on Commission. STOCKS AND BONDS. 
On Toronto, Montreal, New York ft London, Eng., Exchangee.
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Henderson, Reid, Gibson Co.
CHARTBRBD ACCOUNTANTS

w _ MM Electric Railway Chambers
W. A- Hikderaoe A Ce.

i
WINNIPEG

aT=' AcadiaHBRIDOB. ALTA - 
IC1NB HAT. ALTA — 

A. B.

/ 1
Basil doe asJ. D.W. A Hi A

JENKINS Ai HARDY
ASSIGNEES '

Chartered Accountants Trustees
TORONTO
MONTREAL

V 16# TORONTO STREET 
58 CANADA LIFE BUILDING

I

1?T %■
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EDWARDS, MORGAN » CO.
CBUHUll ACCOVSTAXTS

Imaerisl Life Buddies. » Victoria Stioet 
•17 Herald Beàldia*. Hirst Stmt West 
710 London Buildina. Pender Bt. W.
710 Blastric-Railway Chamber». Metre Dame Avenue 
Ml Royal Trust Buildina Et. J 

George Edward». F.C.A.

TORONTO. Oat. 
CALOARY. Alta. 

VANCOUVER. AC. 
WINNIPEG. Mae. 
MONTREAL, ties. 

F.C.A 
ral Bdwhrde

Arthur H. Edward».
W

Chas. B. White

y>

j ineiM n.. ■■ ■ ■ walth Mill». AC.
CA LDWBLL, MILLS * COMPANY

Wal

J. H. MENZIES, F.C.A.
MOOSE JAW. Base CHARTERED ACCOUNTANTJaw Securities. Limited.

»The
WINNIPEGQPOIIIM Lira man* BiiLB W»wtpw»f • ^ ~ _

i. Canada Ratlenal Pwe lneuraace Compaay. B. O. Dun A Cn..
Company Limited. Gordon, Iron aide B Paras. Ltd., at». Baak of Neve Scotia Bldg

D.A. Pender, Cooper, Slasor & Co.CLARKSON, GORDON & DILWORTH
Cbabtbbbd Account amts, Trustees, Rbcbiybbs, Liquidators 

P,.l Building, IS Wellington Street West, Toronto

CHARTBRBD ACCOUNTANTS

402 GREAT WEST PERMIRENT BUILDING
WUfMIPBO

Mi
O. T.EEC- 

H. E " ISSd

RONALD, ORIOOS & CO.
RONALD, MBRRBTT, GRIGGS A CO.

Wlanipeg

Charles D. Corbould
■ ’ Chastbbbd Accountant and Avditob

ONTARIO AND MANITOBA
Winnipeg

AiAi

London. Eng,806 Sterling Bank Bldg.
Correspondents at Toronto, London, Eng., Vancouver

Jaw
«

>
i

Rutherford WilliRmson &. Co.
A. A. M. DALE

«SSCHARTERED ACCOUNTANT

WEYBURN
“ W1LLCO."Cable

Winnipeg Vi
corrbspondbnts at

Halifax SL John. N.B.SASK.

* ■

WILLIAM OBAYP. C. TURNERD S. WE L- Ram. EC. E E LAIWOW. J. Bowses. K.C J. O Oieeow LAING and TURNERBowser, Reid, Wallbridge, 
Douglas & Gibson Chartered Accountants

h McCaUum Hill Bloch,
NCOINA

Trust sad Lorn» Budding,
WINNIPEG

BARRISTER*. SOLICITORS. ETC. 
SnUdtors for Bank of British North America

St.. V . E.C.Yorkshire BalkUnM. BBS
«

|

Balfour, Martin, Casey & Co.
BARR1BTBRB. SOLICITORS. NOTARIES. BTC.

Offices. 105 la IMOaftc Block REGINA
------- * ~ * of Montreal Secede. Wi

.>

r!

i

Lougheed, Bennett, McLaws & Co.
CALOARY, ALT>.

BARRISTERS, SOLICITORS AND NOTARIES

9<The Bank of Montreal, The 
Commerça, The Merchants Bank of

LifeThe Royal Bank of Canada, The
Life Insur-Insurance Company, The Great Wi 

an<* Co., The Hudson’s Bay Co., The Massay- 
Harris Co., Limited.
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A. E. AMES 
H. R. TUDMOPE 
F. d. COOMBS 
C, E. ABBS

»
■ ■

ll Xfl j E. AMES & CO.T
1

■
ESTABLISHED tSS^.i!

INVESTMENT BANKERSIB

mm GOVERNMENT 
MUNICIPAL AND CORPORATION

BONDS AND STOCKS f

$
!

91

\ •

1 Members T< Stock E:

Private Wires: NEW YORK, MONTREAL, BOSTON, PHILADELPHIA ,, 

Orders executed on all principal exchanges on commissionI ■1Ll*

53 King Street West, Toronto 
CANADA

« *
Montreal Office .

420 Tl " BblMlec-
1
11 '

i I
\ wuucu iran 

uctitu Bramof caul 1*01IT. ■taTotal Funds Baeeed1
$109,798,258 00 $9,000,000.00 Capital Stock Paid Up/

$500,000.00

The Occidental Fire
INfVKANCI COMPANY

$174,762.70 JFIRE AND LIFEr

North British and Mercântile
INSURANCE COMPANY\

Under the control of the
North British and Mercantile Insurance Company

C. A.

A B.'Wieai

DIRECTORS 
O N. Boaeau Esq 

far lb#

-• I We. McMarraw. Esq.
t iieei annul Ap I/ARIUAUP, r " aaHVCnf

I. Vit PrmaiJimt mmd Sserttmrj 
DIRECTORS-

W. A. T. SWKATBAK
_______ j, wiaaiPE*i. bam.

Boonirtd «I (tardmmtat Points 
Apeet. Toronto, Bryce B. Hunter, fl Vi

1 Agtnt 1 inmUtks prineipnl Towns in Cnnndn

RARDALL DAVIDSON.
H. N. BOYD.

1 y .

■N. T. HiUJUrr
M

' Brans » Oeech. Resident Apents. Toronto, ■ Wellmdton Street East
I v

Street

4J §

Railway 
Passengers 

Assurance Co.

tr THE CANADIAN APPRAISAL COMPANY'S 
appraisal is an expert detailed analysis of quan

tities and values, and U reliable as a baais for all 
purposes of insurance placing or collection, and for 
accounting.

?

i

✓
I* The Canadian Appraisal Company

‘ limited
er unn, ewe.

' Heed OSce foc Caaeda «ad Nawloeedtaed « TORONTO 
’Maaager a ad Atloraey, F H Rull.

Health,

! r ■Mead Office 
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New Record—Per 
Canada Expand by

CAVINGS Deposits Increase by, $10,000,000 to $738,000,000, a 
^ Capita Bank Savings are about $105—Current Loans m 
S/0,000,000] to $770,000,000—Figures Compare Well With Those of a Year Ago *

I . ' -i i

9
I

? Years 
or dee.

Months 
Inc. or dee.February, idle» 

•3Se,StS,667 ' 
728,141,609

. 799,971,191 
89,999,719 <
38,1*9,918 
91,9*9,118 

139.139,981 
113,818,137

Msroh, 1918. 
•389,188,389 

738,189,111 
779,139,819 
81,798,817 
38,8*9,*91 
81,7*7,811 

<1*1,999,9*9 
•■til*,***,*** ,

March, 1*18.
. 8339,81*.198 
. *78,978,79*

7*9,139,993 
«1,748,737 
«1,117,*48 
99,9*8,lf1 

191,939,888 
- 98,888,8**

/ 9.191*.7
+ 1.3
+ 1.3

8.1Deposits after notice . ..
Current loans In Canada 
Current loans

to municipalities

9.13
■

-

8.819.1 ,
8.3 + 8.8Li . •.taI 19.1Call loans In Ci + *.*

+ 1.1
39.9Call loans elsewhere . j 18.7Circulation ___

lated at a comparatively rapid pace, in March last making 
still another new high record. Only tw ice during the past 
fourteen months has this account shown a decrease. 1 he

The withdrawal of

HE above are the principal items in the March bank 
statement, compared with the figures of the previous 
month and of | year ago. Tt* three outstanding 
features of the Maternent are thi continued increase 

in savings deposits, the substantial expansion in current 
loans, and the fact that the latest statement is <x>n«4iderably 
better than that of a iyear ago. After notice or savings, 

z deposits gained approximately $10,000,000 during Mar*h 
and were $6i,ooo,ood or 9 per cent, greater than a year 
ago. Current loans ji| March expanded about $10,000,000 
and were about $1,000,000 larger than in March, 19* 5- 
Loans to municipalities increased by $3,500,000 or 9 per 
cent., probably in anticipation^)! bond sales. C all loans , 
in Canada were slightly less in March than in February 
but were nearly $12,000,000 larger than a year ago- Call . 
loans abroad showed tin increase of nearly $12,000,000 or 
8 per cent, during March and an increase of about 
$40,000,000 or 39 percent., compared .with the figures pf 
March, 1915. Circulation increased a little over Si ,000,000 
during March but w;e> about $18,000,000 or lK per cent, 
greater than in the s.-pne month last year.

The following table shows the course 
deposits accounts for;the past thirteen months:—

On demand.
.... - $339,S"4.286 
- - - - - -  347.J2S.937

347.346.M9'
. -. 349.057.351

. . . . . . . .  340,950.215-

. . . . . . . . . 334,022.174

........  359.31S.280
_ _ _  3Q2.042.193
..... 406.735.171 
. . . . . . . . . 423.690.3*4
. . . . . . . .  3*7.002,026
........  3*0.825.667
. . . . . . . .  3*0.165.3**"

Tt

latest decline was in January last.
atyout $7,000,000 then was understood to be largely due 
to the payment in that ihionth irf connection with the 
domestic war loan. Demand deposits at $389,000,000 are 

14 per <-ent. grrjater than in March, 1,915. when they 
stood at $339,000,000. Only.twice during the past four- 

months has this act bunt been .greater t han in March. 
The deposits rec ord for the past five years for The 

month'of March is given in the follow g table, compiled 
by The Monetary limes:—
' i On demand After notice.

...... 9 331 .*96.238, f60O.b44.932
630.434.70* i 
646,143,664
676,87

ox vr

teen

Total.
$037,04 i.«7o

0*8,191.367 
, 091.734.246 
1,016,390,076

March.
1912 -----
1913
•ON •. »
1915 -----
1916

j- • • 3S7.756.65>>
34 5.596.642
339.514.286

...................... 380.1654388 738,169,212 1.127.334.600
The follow ing table Jhrtw s the trend of the Canadian 

loans account for the past twenty months :

5.7901 y .

■

>1
Call in 

Canada.
$69,229.045 

70,063,414 
70.201.939

794,260.220 611. ’>04,407
. . 786,034.378 

770, r 18.911 
771.635.20*
769,138.883
762,031.85'
760,631.11.3

.. .. 7W.934.iS4’ ,
.......... 758.349.517 71+168.253
-----  75*,342,735 7'.*55.565

771,0*6.757 71,578.8*6
7*^7*5.754 74.574.270
777À6X56', ,83.203.7*7 , /
775.517 047 - 84.228.155
758.500.i62 82,584.659

....". 760.873181 8l.o40.l25
. ... 77O.I 0 <'6 81.717.512

of domestic Current in 
Canada.

.. $836,574.n99 
82(1,514.621 
816,62 -,.852 '

Loans. V
1914— August' ......
September ....'■
October
November . ;...........
December ...............
1915— January ....

’ February
March

*
After notice. 
$676,875.790 

686.075. «24 
691,891.287 
683.76?.432 
693.731.719
'6f)2#580,62f)
693.339.*S'
701,336,-850
714.219.28f)
720.990,267
714.264.486
728.242.600
738,160.212

1915- March ___
April ............. ............
May '...-....................
June ..........................
July ..'...................
August ......... .........
September
October ..'...............
November ...............
December ........
1916— January . . .
February .........
March .............

68.511,653 
66,134,891 • 
6?.59I.76o 
68,245.261
68.509.095 
71.516.053 y 

>3,628.187

j ii
-1

\

?

June
July ...... *......................
August ............... :............
September ------ -........
October 
November 
December .
1916—Janu»ry 
February 
March ..........

I

c

I Savings deposits at $738,000,000 were 9 per cent, 
greater than a. vear ago, xvhen they stood at nearly 

For more than a year, they have aretimu-

.
:

$677,000,000. t

I
«
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Chartered Banks’ S ent to theI
K

CAPITAL STOCK» I
Deposit, by 
the publie.

Dose.
after

I
Deposits by 
the public, 

payable

in Canada

Capital of raster due toNAMB OP BANK wyaMe
■W«mi»1»in

ebw**lwLCapital
niPaid Up■ 1[HI Head

in Capay-lists.
etc

■ I *»I f •
U2.mr.M4

AM 4M
.J.i xn w.ti7 477

4M..3SI «.OH.*17
21.473 I*.

«oe.iao Tie «si
I*UR

1 Bank of Montreal
2 Quebec Bank......... ........
« Bank of Nora Scotia.

ii.xn.mn «..in.* 1
Ml .«77

25.0UJ.0e» , 
iXJW.oeor -1167.4» ei* 1

* 4 Bank ol British North America 
5 Bank of Toronto........................T

11 .Ml.101 
I6.027.SK4 

324.7* I0J».
MSI 231.23* 3*7

1.345.1» I «15.»!' 23.672.227
154.347 1*4.1» I «63J1S
747*3 6..17S.M7 24.ICi.531

4 7*3.046 
1.070.2*

073.7»
3*041 

1.313.107 
117.640

jma
1.970.041 I 
1*1.

25.429 A4»,4.1**61riss
t 3*7*5

I...,iil 2**74»
15.7IS.3»
43.»7.r:
3.147 «04 

U.3M.4I» 
32*7*1
•4.777.M
42.IW.W7
25.142*4
*MÜi>
1I.454.W4 
23.1*3» 
37*2*4 
1.721.7* 
6.455*1 
1.047.613 

•15*1

579•f
Nationale ...............

• Merchants Bank of Canada . — 
Canadd

13 Roril Bank of Canada ............ ;.............. ..
II Dominion Bank-----  .....
14 Bank of Hamilton _______
15 Standard Bank of Canada

5*0*6 
■I0*0*6e 

3*6.06
7 224.766 
1.143*6 
6*7.7» 

14.407.042 
14.166*6 
4.7»** 
3.127*5 
3.455*3 
3.0» *7 
3.776.170 
5.717.732 
1.716*8

• Banque Provinciale du :■0 Union Bank of Canada ......... 5*6*6
3.114.625 72.277

276.5* *473.1»
213.414 13.629.6»

11.433.453 
12.473.431 

5 329.467 
9.612.110 

16*7.736 
2.467.824 
4.266.064 
I.«70.643 

7*663

j
10*0*0

225___
511,019
72.7»

516*1

773.101 
7».704 
361.443

3.0»

5
...

IS Banque d'Hochelata 4*0.1 
5*0*317 Bank of Ottawa .................

IS Imperial Bank of Canada I ~
» Northern Crosrn Bank .
21 Sterlm* Bank of Canada
22 Weykum Security Bank ... j.|

IM2.;;v.t 1.1*771
27* 552

244 141.499
i«.sio

I.«.«60*6 
I .«*.«» 547.71»

I
■

ri3.022.S33 , 7*1*21325*1.023 22.29S.S7I114*4*4113.1 112.815*1TotalI : ----rr-I

4 ASSETS

Hit* Current Gold and Sub
sidiary Coin

Due Due
from
banks

free
bks- andif!I I and

bankingNAME OP BANK pond'ntamla Blae- pond'ts 
in the 

United 
Kina.

Total where 
than la

3 »»d U.K

» $» I 1 11 Bank of Montreal................. ..
2 Quebec Bank..................................
* Bank of Nora Scotia .,...........
t Bank of Brit. North America 
S Bank of Toronto............................

Beak___ -.............assess*
"3 Banque Provinciale du Canada

11
«S.7S

II i7.s34.eee ».«62*i 1 .«23 ». 2*0.000 1.161*1 I... fl.1*6» 
73.747 

.... 1.777*3
1.474 121.3*■ae*7

020.3»
*745 

335.3» 
22.645 
le*? 

■■6.773 
SMI 144.675 

■ 192,513 
2».121 

■2 «01.297 
721.191 236.071

!*■■ 
*1.323 
197.073 

1.737*6 
16.2»

A467BE 
775.7» 

2.992.621 
1.4*522 
1 4M. 7* 
1.743.6» 

7».795 
2.461 530 

657.6*4 
2.715*3

13. in.
M.M113.315154 554.8»

2.1» S.6»*5 352.937
IM 4*3.431 1.3» .727

Ü " ’ 3 424 210
mSm

1.7*697
139*1

MUE; w *8.737 2.173*5 
2.315.4» 
1.437*7 

476.770 
4.243*3 

54 JW

7.11
-1.065.54*m 1 »5-540 3.424.210 .

212.347 I.W3.3»
«.712*6 ..

HUE .. 
5 163.324

29.700
1.6»716 I.6M.6»

I.0W.6W «IA 118 
194.243 

1.703.600 e»*i
.............  1.348.3» 8

I 5 025 DW 
«14 *72 

M.0» 4*1»

1.001 JM 3.755
176.774 1.141*^

6.5» 2» 13.4755» 13.312 jffl 
7.535.510 12.706.013 15.7».054 t 

7.6» J» 
544.974 1*3.1*

1.2».4» 14*4*5
362*6. 3.907.233

1.2*0.90* «*|.«14 ... 
1*10.6» IA IIS 273 ... 

123*1 1*7.314 ...
1*4*6 ...

• 712*6 
144*1 00.1»

1J53J24 —
A»l 13.322.1»

051 15.7».741
........... 7.

3*4
i.ew.0»

*.312
1,7»

Mlre union Bank of Canada.... 5.761«J67.III
5.132.1*
1*7S

544.9»

Il Canadian Bank of Commerça 7.H7J17 
19ASM37 
I.Ml. 571 
1.5» J» 

156 J» 
7» JM 

1.392*5 
1.576*4 

».M6 
297,4*

227
U,Royal Bank of Canada .... 1.332 H 

2.575.0» 
1.7691» 
1.322.6»

' 2*6.5» 
3.643.1» | 1**6 
S,4*.46i I 1*5* 
3,367.2» 163*3
4*1.314 

16.113.273 
l*»JI4 
1*4*6

.14 Bank of Hamilton
15 Standard Bank of Canada .. I. ■;16 Banque d" Hocha»* .
17!Bank of Ottasra /T...
15 Imperial Bank of Can— .... 
19 Heme Bank of Canada_____ f

I • - * ■ «56J77
200.0» 297.7»

..... 15*475
1 I.4M.1»

2.462*6
:M9' .61**» 2.3».**
27J67
*7»

2*7.514

*1

»t; *:£

ISiTWl....

544
-» » Northern Crown Bank

** Sterling Bank of Canada ... 
22 Weybum Security Bank ....

232, 140.542 776.17»
21 *s ....

13*7 I24.«*j ...
: 25 3015.571............  117

........... 14.7*124.I8JI7 7.733

f
151.1».446 14.643 151*3*3 A7M.S77 12.616.5» 12*1.956-47 J7A0* . 5.926JDS 3A5W.7W 71373J»119 *.372.1Total1* 9

4
Of the deposit in Central Gold 55. W0 rxd is ia «old coin : the balance is In Dominion Notas

u
Current loans ia Canada at $770,000,000 were slightly 

greater than a year ago and nearly $10,000,000 greater 
1 than a month ago. They are still considerably short of 

their total at the time war was declared. The increase of 
$10,000,000 in that account during March last, however, 
is gratifying, especially as it does not indicate the full 
extent of the greater commercial activity. A large number 
of firms have‘been using a goodly part of profits to retire 
bank indebtedness and many firms are financing*, with 
small bank' loans or without any at all.

• Call loans in Canada are approximately the same as 
in the previous month. Their increase from $68,000,000 
a year ago to nearly $82,000,000 in March last, reflects the

Total deposits in Mjhrch were $1,127,000,000. This 
is $} 1,000,000 better thaii a year ago ; $236,000,000 better 
than two years ago, -'and $290,000,000 better than four 
years ago. ' If we estimatif the present population at 
$7,000,000, the savings de;* 'sits per capita in the chartered 
banks alone on March 31st were $105.

Compared with total deP°s*ts of $1,127,000,000, the 
banks had current and. call loans of $852,000,000 in 
Canada and, partly in connection with the financing of ‘ 
special operations, such as the recent war loan in New 
York, they had current and call loans outside Canada of 
$194,060,000, making tftal loans at home and abroati 
$1,046,000,000.
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Dominion Government—March, 1916
V

LIABILITIES
V1 Alirclitt Average 

•mount of amount of 
loans to 

directors. gold and 
and firms subsidiary 
of which coin held 
they are during 
partners the month

1 Greatest 
amount of 
notes in

Deposits . ®ue to banks and 
banks and

►and balan- correspond- Bills
v,. due to ents else- payable

other banks V* where than
‘"Canada ^.dom *£n«U

Loans from 
other banks

Average 
amount of 
Dominion 
Notes held

I Accept currentDeposits Total
Liabilities

circulation 
at any time„»h -"j-rthan letters of 

credit
including 
hills re

discounted
in Canada

i*I «; *» t7S.Vi.ttO 
- 2.024 M3

510.313 
i «6.443
5.046.»
S.984.296 
3 HI.990
l.atitt 
«.sas.sis

14 *79.000 
14.487.719 
s,ei7i72l 
3.904.796
9474:
3.499.107 
S.979.798 
*.110.090 
1.890.490 
2,413.795 
1.147, 

904.3-27

1*391.619 
404.599 997.457
•97.994 9.0*4.49*

...[ 1.988.706
145.141 9él4.S71
579.48* 1.969.411
499.535 114.2*6
*71.9*0 4,747,702

87.818
878.929 1.098.171
907.548 19.151.000
571.421 13.472,798
884.987 1.973.000
111.983 fito.ltt

12.843 » I 295.590
118.400 
84.49*

305.946 
102.067 
3*1.503 
214.045 
52027

179.155.304 
17,987.320 

3 85.989.9S2
59.071.988 1...........
54.054.W9 I 
44.973.482 
24.305.111 ; 
81.279.740 
12.914.493 ..

704.581
180.863
■MR

1.763.020
1.982

290.090
227.291

Lie
29.759

1.667804 1.711.964
1.5*4 

1*2.703 
I8»J* 

711 Al I 
379.569 

19.400 
'► 1.041.405

1.975 
77. W
49.0*8
9.410

*,*87.05* 
298.069 
tt 2-3 
8,871

198.313 .........
14.979 

V 1.787 
528.351

up54.1
510.087 .............
8*0.575 .............
629.421 2.817.
149.151 ....

12 466 499 
4.096.798 :

9281.191
V3.096

1.014874 .
200.000

«872.7» 1.709.101
3.403 433 
1.909.970

1.121 .M2
*57.584

7.591 y1*1.220
........................ 786.888

159.294 2.21*887
182.574 1.427.902

96881

581.736
BUB jn79.iSST

402.986 
708.1*4 
98.053 
28.441 
21.315 .
4807 

78871 ,

12.1897868
.* 18.042.874

47.891 708
*2.891

215.457.445 
191.079.846 
70.496.403 
4g.783.025 
46.008*07 
27813.500 
4.3.87». 183 
85.828.410 
I5.284.W6 1 
14,150.440 
(.785 291 
1848BIW

11.963 
1*7*0552.992

169.234
292.900

1.071.965 
9*1.972 
27827 U. 

402.269 
206.444 

6980

1*7
i

952.913
1.2*6865
1.811.989

121890
298.4*6

42.111
14.0)2

195.422
974.1*6
110.677
464.449

12.(171

27.85*
39822 99.052

1,4(l‘23.
3 ««>4.884

1.925 |. ...
199.428

........... ML4I*
1.30* 2874

17.9(0
48.

5.844.909 1.462.825.516 6?«».6S7J 118.097.04**8.179.5459.299.2694.961.41* 17.096.670 0.726.11*871.1
îai_:

1• V
ASSETS

k
si 5
k2u

Bank Liabili
ties of Other

aeeeta
______ not
under included 

under

Call end 
short 
loans

Call and 
short 

loans In 
Canada 
on st'cket

' Oomin'n Loans to 1
cities.
towns. „ _ 

-iuni- °*»' 
cipalities

and dlbt* 
school 

districts

Mort-Loans at not 
more 
than

coat, less ,------
amounts of the for. 

hr the yf ; credit «oins
hank written I as per heads

contra

■z 55 *;
iSij

ment toeiee- on real 
estate 
sold

and Pro
vincial

Onvern-
ments

where
than in

Pro
vincial hi; ures and 

bonds 
(not as- 
ceeding 
ttdayel

(not e.a- 
c redine 
59 days!

t
securi

ties liii nff
I

• ! * •
1.711.934 2.812.005 909.380.78* 1

2,534 I48.6I9-’ 21.0148*2 *
1*2.703 79 8*3 108.120.82* I

1.988.27* 196.859 *2.02 ! 972 4
711.81k .... .... 98.188.799 6
970.863 2*1.947 54.92* 921 0

19.400 10 865 29 601.582 7
1,041.406 145,«7 *6805.74* 9

.** 14.5*1.920- *
6815 *9.023804 10

82.10* 145 «72.5417 11 
402.0*6 *1.434 214.988.170 If
706.184 ...... 84 479.988 l|
88.063 275.970 47.620.23* 14
26.441 78.072 52247.70* IS

75*,**: 56.909.962 IS
98.861 59.149 571 17

*1.997 *9* IS 
15.055W7 I*

89 sn 011*18
>.413.8*21 

74.885 2.121.329»

I » •
824 128.474 4.880.000

9.7*0 1817.795 
88» 2857.844.

I
422840 18.0*8.565 ................. 81.290.927 «7.087.065 5.180 002
579.049 1.785.241 3.9*4.29(1 .............-_vj JW** . ■■■ '

4.788.776 3.282857 4.946.408 6.098.79* 8.7* 902 <7.999.700 V«4.777
922811 6 532.29* 128.496 1.701.92* 7.179.523 3».40*.«3 * 2*5.41*

1.499845 1.600886 1.009.26* 2 *28.863 ..
646.140 2.053.47* 1825.40* 5.221.779 ...................172800 1.9788» 1.888.*» 2.992M* •••---- ! U'l'S ' 9M8I*

2.230.8» 2*26829 481*8» 6824.309 5.006.634 48.IM.l88i 203.519
, 12-S ' îiîiS 11225 i-SHB • . ,„«» «ÎSî:Si iiri»
2810.192 1.574845 I3.2»S>25 178*7873 '”-” 20 20 *3 540
2 271.531 5.232805 14.444.775 98Ï7.W7 14.114 055 79 711.460 20.993 *40
1.7*2801 1.172.705 4822.252 5.838.* I.2M.7I2 «7.4M*» tt47T

$45.7* 5817.197 5» 375 5811.4» ................... 73 7? “? .............
1811.677 1.590.679 541.084 7882.79*.............. ........ 2 îîî i£ ...............

929.887 1.8». 45» St « 979 1.1828*6 ..................... J»-*...................
2 697.7» 5.199.612 9*2670 I 106,864 ............................................*5 ...............
4.999.711 1.048.229 862043 4.269.701 48» SZS’S ” h'm

.......................................  ».170 170.44* 2.266815 ................... »•«•*» M-7IS
947.950 304 9» 1.499879 18269». Î’S’ÎS

.........  1.817.7*6 539.927 944.159 ................... , MW8* -••••
08.250 98» l«   I5.0W 1.879.953 108.282

I»»f♦8»* 9.508.075 501.5»
151.921 225.992

1854.996 285.776
2,»40.77S~n4I 1167 
2.999.632 364.941 
1.466.392

8M829 2124981 172171 
1241 124.17* 45.969

1.906.9*6 -498.006 *57.18»
2.995.5» 54.122 1.1*3.524 
2.431.124 *1.17* 1,091.1»

4-25 9» 20* 070 21.885
1.891.976 172.653 942.967

983.217 426.452 29.0»
1.236,275 3*5.009 281884 
1.018884 *1.8» 167.740
6 259.543 241.016 214.22»

83.9» tt.245 5*840
98.205 251815 40,170
48.896 17.3* .............
1*845 07.432 - 7.697

2.917.694I 158105 - k997.717 4.
100.405

136.402
«2-2.250

19.4»' 1*1*
m- 3.409.597 

«0,022 4.6» 2.070.004
292.406 108,008 *81*99

19.565 4 4*6.999 
81401 2# *69

104.901 1.066.731 256.21*
383.560 4.7.58.761 2.MI.873 

5.146.564 
6.208 5.821.310 

71997 2.102.350 
1.8» 1.172.9»

#.409 1.493.381 
55.144 1.781813 

455.149 2821.724 
70845 740801 ..
04.855 976.2»
..........  274.495

14» 1.42.2» . .777771

300

m.
4W.51S

4.6»
55.754
15.9*7

«515 
«807 

75871 78,153
18.959 
68.8*7

1.30* 9I8I0

4286I

*9810
.

i—-rf
8.540.937 »84*.«*2«.7*4.2t2 4.724.902 1.579.778 «8.954.9»

:■
1.705.836.9979.235.299 4.808.4»770.139 526 51705.677 I 1* 1063» 81.747812 141.6».27.254878 44804.

I *
1(2. p. iDeputy Minitier of FinanceT. C. BOVI

i V

As stated above, however, considerable war profits have 
been used in retiririg bank loans. Call loans abroad are 

high point but this account is not so large as it was 
in i£14. These loans fluctuate according to the demand 
for funds in Canada. The March hank sthteWWBt *» »ntis- 

few of its pleading features are tiweei 
In other words, we

&

increasing activity of the Montreal and Toronto stock 
exchanges.

The following table shows the course of j the loan 
accounts for the past five years :—

at a i

Current loans Current loans Call loans Call loans 
in Canada. elsewhere, in Canada, elsewhere. 

... $815,948,308 $34,209,383 $69,846,338 $94,667,027 
■ 890,513.446 38,277,672 70,731.030 109,227,927

823,490,422 $3.279,4H - 69,088,240 145.218,223
1915 .... 769.138,883 41.745.737 68,245.261 101,938,685
1916 .... 770,139,526 $2,705,827 81,747,512 141,889,1)89

factory but not a
by special conditions due to the war. 
still have an imperative..needt for thrift and greater 
production.

March.
19U
1913'
1914

■t
• a • *

>

The Quebec Bank has closed its branch at Yongf and 
Grosvenor Streets, Toronto.

Current loans last March were less than in March two 
years ago and less than in the two years preceding that.

' V '

* • >
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COLONIAL BANK SEEKS TIME EXTENSION4 WAR AND OfcAR CAPITAL
U A bill has been introduced in the Senate for the purpose 

of extending the time for commencing'business of the Col
onial Bank ( Canada I incorporated in 191$, for a period of 
two years from April 8th, 1916.

it is Easy to Confuse CSfttaH and Credit Accounts— 
Patriotism » Credit Factor■ ■ «

It is a common saying ; that the war has upset all the 
theories of the economists amd experts, by which is usually 
meant that although the use of credit has been carried far'' 
beyond an> point heretofore recognized as prudent, or even 
possible, the vast sums have been raised? with sçemigg ease, 
without exhausting the mon^y markets and with surprisingly 
small effects upon security juices or interest rates. The 
theory that war would make capital dear is said to have been 

’ signally disproved.
Capital Consists of Concrete Things.

Much of thi> comment comes frotsuconfusing capital with 
credit, says the National City Bank of New Yoj-k, in its May 
circular. Actual capital consists of concrete things ; it is in 
tangible 'property, to wit: : lands, buildings, machinery, x 
facilities, materials goods ready for consumption and the 
equipment and resource!» by which goods are produced or 
wants are supplied. Goods And materials have gone up in 
value,, and so have' machinery, ships, factories, mines, and 
other kinds of property whiqh produce -commodities that are 
scarce or in larger demand. You cannot build a house, a 
railway, a ship, a dock, à dam, an automobile, or equip a 
factory, or prinf a newspaper, or make a loaf of bread, as 
cheaply as you -could before the war. These things have 
become dear and they typify the real capital of the world.

On the other hand, credit is purchasing power, based 
at last upon these tangible resources, but it is not to be con- 

• fused with the real capital. The latter can only be increased 
by the laborious processes of production, but instruments - 
of credit can be quickly supplied where the resources of a 
nation are organized for the purpose «as they have been in the 
countries at war. The Charge foi credit, or purchasing 
power, has not gone soatipg like-dre charge for ocean trans
portation. because, within limits not yet reached, credit can 

f be manufactured over night.
Patriotism Is Credit F

The patriotism of the people, their desire to support their 
governments and willingness to put their resources,"so far 

"v. as they can be utilized, at ,tbej service of the government, is 
-enlarge factor in this use of Credit.
- The great note-issuing banks upon the continent of 
Europe, which are controlled by- the governments, have been 
for years steadily building up their gold reserves, and jhey 
have been able to do so ever since the war began by s 
ing to their people Jo give up gold coin and receive 
in exchange. These great gold reserves have enabled j the 
banks to largely increase their grants of credit which ; are 
made either by deposit entries or note issues. Besides! the 
central banks there are the Other banks with which the 
public more largely does business There is less information 
availably about the unofficial institutions on the continent 

/than about the joint stork banks of England, but the Utter 
apparently have not increased th«tif loans to the public above 
what jhev were before the war. ]

CUSTOMS REVENUE INCREASINGIIIII A 65 per cent, increase in Canadian customs revenue is 
shown by the figures for April last, as compared with those • 
of the same month last year.

The revenue for Ahe past month was $10,346,000, which 
is $4,070,000 more in an the corresponding month of 1915, 
when it was $6,276,000.

k
’ /

TORONTO RAILWAY STOCK INCREASE

"rte Toronto Railway Company propose to increase the 1 
capital stock by $3,000,000 to $15,000,000. A special meeting 
of the shareholders will be held on May 29 to ratify the 
increase. The minimum- price of Toronto Rails is 111, and 
the stock market has accepted -as a foregone conclusion that 
the new stock will be issued at par.

Toronto Railway earnings during the first four months 
of tbq. year totalled $1,959,275. as compared with $1,867,709 
in the same period last year, an increase of $91,566. Earn
ings last raomh were $496,172, as compared with $467^,701 
in April last yhar, 
as against $93.5W

»,I
A

and the city’s share last month, $99,234, 
jn April, 1915.

MONEY MARKET$

Messrs. Glaaebrook & Cronyn, exchange and bond 
brokers, Toronto, report exchange rates as follows :—

Buyers. Sellers.
11-32 pm 
Par

4-77*
4 7**

Rates in New York—Sterling, demand, $4.76.
Bank of England rate, 5 per cent.

Counter. 
% pmN Y. funds 

Mont, fyndjs » 
Sterling—

n-32 pm
Par *

4.80Demand 
Cable trAns.

4-77* 
4 78* 481?

CLEARING HOUSE RETURNS
al

The following are the bank clearing house returns for 
weeks ended April 27th, 1916, and April 29th, 1915, with
changes':—

■ ■ItI r tes

•Week ending Week ending 
Apr. 27,’16. Apr. 29, ’15. Charges.

-----$49,152,771 $49,032,812 + $ .119.9»
----- 38,128,675 32.209.768 + 5,918,907 ,

24,602,479 + 9.39*035
5.306.124 —
4.3*3.89» - 
2,444,203 + . 665.442
2,622,253. +
2,469.212 +
1,814,388 —
1,509,867 +
1.408,405 +
1,129.179 +
1,3164x17 +
1,633,166 —■ 660,586

7S5.'*.t + 72.3»
654.350 — 4.8o6
413.9'* +
419.85$ +
42S.5<>'- —
275.540 +

27i.7'5 . 219.063 +
1292,204 —
327.21* +

$151.846,771 $135/164,653 +$16,182,118
470,944
397.639'

•Five days only, Easter Monday.

al
Montreal 
T oronto 
Winnipeg ■ ,. 
Vancouver 
Ottawa ■
Calgary 
Hamilton 
Quebec . 
Edmonton 
Halifax 
rSrnrfon 
Regina 
St. John v 
Victoria 
Saskatoon 
Moose Jaw 
Brandon 
Brantford 
Fort William 
Lethbridge ... 
Medicine Hat 
New Westminster 
Peter boro ..........

33.999.514

4.339.777
3,79.3.8*5
3,109.645
3,051.516
3.1494)11
1,7*0,247
1.937.831 
'.497.150 
'.361.523 
1.476.651) 

072,5*0 
*27,522 
649,544 
433.754 
550,876 
396.812 
368,760

*
966,347
590.013

429:263
680,699

25.141 ^ 
427.964 

88,74$ 
232.354
160,652

-
IMPERIAL OIL COMPANY WANT$ SITE

/ • —y

The Imperial Oil/Compaay dfisires to buy a ten-acre I site 
in the Ashbridge Bay industrial area of the Toronto harbor 

j commission. The commission at present is only leasing sites, 
but the tkmpanx objects, tb er*c| costlv buildings on leksed 
property. The negotiations are continuing.

r1 ilTFl
1

i

19.836
.131.021

28.759

52.652
«17.766
65.448

». The printing house whuh publishes “Canadian Finance," 
was burned out on Tuesday On account of the fire' the 

iMa* publication dates of (hat journal will be the 10th and 
I 17th, instead of the first apd thjitd Wednesdays as is usual.

At the annual meeting of ihjei Chartered Accountant :Stu, 
dents’ Association of Optari» the following officers were 
elected for the season,- ihife-i; past president, Mr. J. A 
Brown, C.A. : president, Mr. f", L. Kerr; vice-president, 
Mr J. D. McNabb; secret a r v-tt f «(asu rer, Mr. E. A. Sebum ; 
assistant secretary-treasurier. Mr, X. B. Gerrv ; librarian. 

’ ; Mr C. H. Felling. ’

194.4.3*
392.6Ç6■*

Total
Sherbrooke
Berlin
J.

-V } •
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It is doubtful whether this country will be able to 
build many ships for “the period of emergencies, but it 
is certain that if we are to enter the shipbuilding business, 
with anv success, for the period following the war, we 
must begin at once. Sir George Foster'intimated that the 
government might be witting to co-operate m a shipbuild
ing enterprise.

jtttmriarg Dimes
Trade Review aad 1--------- /-*.—;••*- !•

of Canada
i Corme» Chorek smd Coon Street., Toroolo, Ooteno, Cn«4«

Molm 7 «04. Broach E*choa*e cooeecdog el SILVERTi
i "Moedees, Torooto,”

McArthur Building. Telephone Main «**'I JO*wm~&. \W. Good oil. We .tern M onager.
London is the centre of the world’s market for silver. 

Last week, bar silver sold there at 3518 P61** an ounce’ <

The outlook

BATES

I S1-7S SIjOO

BATES UPON the supply is not equal to the demand, 
is more insistent than at any previous time, 
is for a still greater demand. Most of the Lumpeai 
nations are buying silver and so.» India, China and Japan. 
Germany and Austria would buy if they coul<

In the meantime, the sMver mines of
directly affected bv the increased prices received for their 
metal. Production at Cobalt is gradually decreasing for 
the camp is becoming a veteran; but the imreased price

materially the value of C obalt

Z
ItofInlW.the

: laofof-n of•JttThu Trade
Th« nor does It hsU IteeH 

■ttBceeeOon trOMltuMof Its are■rr Time* lirait
its

-t*
NOTE i

tatty bo«*
for silver will enhance 
declining production.

The mining brokers, in turn, 
excitement after the dull life of the past few ycanu 
the same old methods they are trying to create a 
in mining stocks. But we fancy the investing public has 
had a few expensive lessons and is beginning to get a 
pretty fair idea of the merits of good bonds.

train*. Amy 
to thedira» to FridayAll a hear hp

preparing for a little
With

boom"

• 1 are
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SHIPBUILDING 
---------------- è—

IN -CANADA

The Cunard Steamship Company recently bought 
three second-hand steamers, having failed to find builders 
âble to quote for new Usinage. For the three boats, the 
company paid a higher r*te per ton than they would have 
paid before the war for hew vessels. Two years ago the 
little British schooner “£oquitlam City was built on the 
Pitt River. She had^her adventures and, becoming 
severely strained during;a voyage, was laid up. The boat 
has just been charterediin San Francisco to load lumber 
for Australia next July. | A $300,000 cement order recently 

be refused bv a'Canadian firm on account of the

OPPORTUNITIES IN CANADA

___ Canada needs farm laborers to assist in planting the
crop in Ontario and the western prov inces and later m 
garnering the crops. In the United States, where.we have 
been advertising for labor, there are persistent rumors*

enemies, that conscription ishad to

incidents o! J tonnage shortage 
which is dailvJjecomirfc worse. It affects the conduct 
and the length the and the transaction of busm^s 
during the war. Its most serious effect is likely to come 
after the war, when we'will all be clamoring for tonnage 

big commercial campaign which will then be

In the House at Ottawa last week, Sir George Foster, 
minister of trade ancfVommerce, said that tto Z
had made efforts to hafe vessels built. In the P***’ 
it had asked responsible persons what amount * 
subsidy would be required to encourage the bu.Mmg of 
wooden vessels of economical tonnage, say, from 2, 
to 5,000 tons. In reply it had received an offer to con
struct such ships if a subsidy pf $6 a ton were pan! for 
15 years, or $qo a ton m all. He did not think that wa.
reasonable.

probably assisted by _ ___.
about to be adopted in this country. There is no prospect 
whatever of any form of conscription being adopted in the . 
Dominion. So' labofcn»ay come quite freely to help with 
the Canadian crops. Neither need capital be afraid of^ - 
taxation here. Both capital and labor of the l nited States 

* should investigate the excellent opportunities here, the 
value of which has been enhanced by the

our'

war.during the 
waged J.

v COMPETITION

L The Toronto Electric Light Company, which has to 
compete vlrith the Toronto Hydro-Electric Commission, 

4 operated by public ownership, cites some remarkable 
figures in a statement published recently. From figures 
taken from the official report for 1915 of the Toronto hyd^i 
system, it^eopcluded that the average power purchased 
is 28.722 horse-power. After adding $.50,090 for depre
ciation, the cost; of power on which rates.should be based 
to the consumer, per horse-power year, is put at $51.14- 
A monthly Toronto hydro account is then taken, showing 
a net amount of $y,.7- The actual horse-power used 
by the same firm £#%ieasured by meter was then figured 
and the conclusion drawn that power costing the Toronto 
hydro $51.14 is sold for $9 24- The question is asked, 
“Who pays the deficit?” If the figures are wrong, an 
answer is unnecessary. If the figures are right, the 
answer is “The taxpayer.

had also received an offer to bdild 
of from $125 to $135 a ton with 

Sir George said the 
was too 

neres-

The government 
steel ships at the rate 
delivery in the latter part of 1917- 
price was high and that the time of completion 
far distant. Therefore, he thought that it would be 
sarv to consider first the period of emergencies and then 
the period following the close of the war. As far as the 
lattJTperiod was concerned, he held that a country with 
Canada’s producing capacity should have a cons£erable 
and a growing merchant marine, and tha gov 
assistance might be necessary to that end.
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OUR RAILROADS, ! MACDONALD COMPANY'S. AFFAIRS

II Parliament will be askid to loan $15,000,000 to the 
Canadian Xorthet-n Railway and $8,000,000 to the Grand 
Trunk Pacific Railway. ^
instead of these loans parliament would have been asked 
its opinion as to nationalising 09e or two transcontinental 
railroad^and the relation inch nationalization to the 
only transcontinental that is paying its way. As it is, 
financing Canada's share of the war is a big enough *psk 
at present. The proposed lo.ms arc obviously a temporary 
expedient and a costly oneÿ too. An appropriation is to 
be made al^> to pay for ap inquiry and report upon the 
railroad situation. The country will'Toot this bill for 
$r5<^Ooo to learn in detail what it already knows in bulk 
and to pave the way for.paying the price of national errors 
of judgment. •

The directors of the A. Macdonald Company, Limited, 
have proposed to reduce by $2,000,000 the goodwill and 
common stock of the company. According to Mr. Riley, 
the president, this recommendation was made because the 
directors believe that it is justifiable and desirable in the 
company’s interests. They think that future earnings will 
not be sufficient for some time to pay accumulated 
dividends on the preferred stock. Loud protest was made 
immediately,Especially in Montreal, against this proposal. 
Mr. Riley and his co-directors have had a difficult 
task during the past few years in pulling the company out 
of the mire. They*have had a fair measure of success as 
a result of their efforts. Their present proposal they deem 

• in the best interests of the company. The proposal is not 
being rushed or forced. Shareholders will have three or 
four months to think it over before the matter is discussed 
finally at a special meeting. The directors, apparently, 
are willing to give the shareholders all the information 
they have regarding the company’s position and outlook. 
These facts lead one to at least the shadow of a suspicion 
that the noise, particularly, of the protest might possibly 
be traced to disappointed speculators and gamblers.

HI ad it not been for the war.
1

n
; I •

*
u TIMBERTRADE

i » ............. ........
The value of the timber annually purchased in South 

Africa is $6,000,000 a year. The sentiment of the country 
is in favor ofyCanadian goods, but Canada’s share of the 

'x trade is not increasing. In an excellent report on the 
’ ^matter Mr. H. R. MacMiSan, timber trade commissioner 

of the Dominion government, discusses the causes of our 
position in that market. Briefly, the situation is due to 
poor transportation frotfijf Canadian ports as compared 
with shipping from European ports, the high profit 
charged by South African dealers on Canadian as com- 

. pared with other timbers, and a prejudice existing in 
South Africa against the strength and durability of 
Canadian timbers.

The prosperity- of a forest country such as Canada 
must depend to a great degree on timber exports. The 
improvement of our position >t> foreign markets 1s as im
portant to the public as to the lumbermen. The increase 
ofe exports will depend very much on the .ability of the 
lumbermen to increase the foreign selling price and use a 
portion of the increase for exploitation of markets; on 
government work in furnishing foreign engineers, archi
tects and builders with reliable data concerning Canadian 
woods ; and in the increase of regular shipping facilities 
from Canadian ports.

rsui
.s!

ti
1 :
I 7 /■ Our total trade for the fiscal year which ended on 

March 31st was valued at $1,424,000,000, an increase of 
$346,000,000 over the record total of the previous year. 
The exports of Canadian products amounted to $741,- 
000,000, compared with $409,000,000 in the previous year 
and with $290,000,000 in 1912, the year we were busy 
borrowing money and building paper cities on agricultural 
lands. We exported last year $242,000,000 of our manu
factures and $250,000,000 of our agricultural products, 
compared with $85,000,000 and $134,000,000 respectively 
in, the previous year. Animal produce in 1915-16 was ex
ported to the value of $102,000,000, as compared with 
$74,000,000 in 1914-15. Exports of fisheries, minerals 
and lumber show an increase of only $23,000,000 between 
them, but there is ample opportunity for expansion.z

War’s demands and the big Western crop are chiefly 
responsible for these satisfactory increases in exports. 
The figures reflect a prosperity which events have largely 
forced upon us. To continue that prosperity during the 
difficult period which will follow the war we must 
economize now, produce "more and set out commercial 
machinery in motion in foreign markets.

'

I ‘ 1

11
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I ' FORESIGHT

1 -
Lord Shaughnessy, president of the Canadian Pacific 

Railway, has made arrangements for the carrying on, by 
a specially chartered orgiiixation of analytical chemists,. 
geologists, metallurgists,; engineers, and managers, of 
research work in regard to the natural resources and in
dustrial possibilities in thp territory served by th^f railway 
system. j •

nip le of the businesslike, methods 
and foresight of the Gahàdian Pacific Railway. One of 
the best mWiaggd corporation*, it has an alert president 
who has had the knack flways of picking good depart
mental assistants. Wt^le tjie Average government is 
waiting to receive a lead regarding this or that* and public 
opinion is gathering strength, the Canadian Pacific Com
pany takes time by the forelock and does the job. The 
company knows that prosperity for the country means also 
prosperity for tffe railroad. It therefore encourages busi
ness and production, and freight. It invariably sees the 
inevitable coming around the <orner. And that is one of 
the secrets of success.

ESTATES

Eighty-five per cent, of the adults who died during 
the past five years and whose names are in the records of 
the New Yo'rk surrogate office, left no estates. Of the 
remaining 13 per cent.?44.3 per cent, left estates valued 
at-from $300 to $1,006; 5.3 per cent, from $1.000 to 
$5,000; 1.8 per cent, frdm $5,000 to $10,000; 1.8 per 
cent, dver $10,000 and under $25,000; and 1.5 per cent, 
left estates valued at over $25,000. >

With the exception of 3.3 per cent, representing 
those leaving the largest estates, practically none left any
thing but life, insurance. These figures point to several 
morals. Every man may have an estate simply by taking 
out a life insurance policy. The value of that estate will 
not decline. Men who fail to insure and to mhke a will, 
fail in important duties.

This is another exa
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The CANADIAN BANK 
OF COMMERCE

BANK OF MONTREAL
. 1*7
!

Established 1867 •î
Slt.WkSH

$16,9M,9M
Undivided Profit* $1,293,952 

Assets - - $303,980,554

tCapital Pal» up 
Reserve Fund TORONTO-Head Office

Paid-up Capital ........ $15,000,000
Reserve Fund .

1

Total $13,500,000
*

Sia EDMUND WALKER, C.V.Ô., LL.D., D.C.L., President
General Manager 

* ... Assistant General Manager;

$77 Branches throughout Canada and in the United States, 
England, Mexico and Newfoundland.

NEW YORK AGENCY—1« Exchange Flaae
J Assets

LONDON, ENGLAND, OFFICE—« L
C. CAMBIB. Manager

MEXICO BRANCH—Avenlda San Franeleee, No. M
D. MUIRHBAD. Assistant Manaaer

•T. JOHN'S, NEWFOUNDLAND
a-H. LOO AN. Manager

The large number of branches of this Ban* in all parta 
of Canada enable» it to place at the disposal of ita corre
spondents unexcelled facilities for every kind of banking 
business with Canada, and especially for collections.

Savings Bank< Department at every Branch
(Yukon Territory eifcepted).

<1,JOHN AIRD
H. V. F. JONES ...\ IL V.

C.R.
A. Beumgarten, leg.
C. B. Gordon, leg.
H. R. Drummond, leg.

B. B. Angus, Eeq 
1. B. Creenehlelde, leg. 
gw William Macdonald 
Host. Robert Mackey i. V. BBLL.

H. P. SCHELL.', X.C.V.O. D. For bee
William McMaetnr. Esq •t., E.C.

Meed Office 1 MONTREAL
Frederick WUMama-Taylor, LLD. 

A. D. Braithwaite, Keg. I

/ Also el 

I and New Yes*.il V

A GENERAL BANKING BUSINESS TRANSACTED

• * »!

INCORPORATED

BANK ofTORONTO

-im

IMPERIAL DAN
HEAD OFFICE, TORONTOt ‘

Dividend No. 139. oID U'CAFI
E. MAYPCLCO HOWLAND

IAI11
Notice is hereby given that a DIVIDEND 
OF TWO AND THREE-QUARTERS 
PER CENT, for the current quarter, 
being at the rate of ELEVEN PER 
CENT. PER ANNUM, upon the Paid- 
up Capital Stock of the Bank, has this day 
been declare^, and that the same will be 
payable at the Bank and its Branches on 
and after the 1st day of JUNE next, 
to Shareholders of record at the close of 
business on the i2th>day of May next.

Drafts, Money Order* and fetters of 
Credit Jewed available throughout 
the world.

Dealers In Government and Municipal 
Securitise.

Dealers In Foreign and Oemeetle 
Exchange.

Savings Department at all Branches 
Interest credited half-yearly at current

s

h
TmpëwTÀT

ii
Bank of

neaetwcBy order of the Board,
THOS. F. HOW, 

General Manager

General Banking Business tre
h :1 tTan* Da" it Branches In Toronto 

JHf Branches In Canada
"

zi The Bank of Toronto, 
Toronto, April 26th, 1916.
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The Canadian experimepts referred to have been 

modest scale.LIVE -H6TOCK "ii a
in various western districts, business

men m. the towns have joined forces to support th« 
of small, struggling farmers anxious to get into stock, but 
lacking the funds. In the west not as much recourse.can be 
had to a neighbor’s endorsement as in Ontario, and the banks 
have been prohibited from lending on the security-of the stock 
itself. Accordingly, at various Saskatchewan centres, F.lfros, 
Canora, North Battleford, live stock associations hfye been 
organized to meet the need, taking the form of limited Ha
bilite companies,1- with a small percentage of the shares paid 
up and the rest assigned to the bank, which gives a line of 
credit. These associations buy stock, sell «it to the farmers 
who apply and are approved, and take six months’ notes— 
renewed on reduction- and chattel mortgages on the stock 
and its offspring. In Lethbridge the board of trade worked 
out a somewhat simpler organization in 1914. Sixty citizens 
pledge their personal limited guarantee for $150 each, and 
appointed four trustees to administer the credit thus se< ured. 
The trustees receive applications fgr loans up to $400, and if 
approving, arrange for the purchase, take the farmer’s 'lien 
note on the live stock and offspring, and collateral promissory 
notes up to two years ; they then endorse these notes to the 

. bank, which releases the cash for the purchase.
It will be seen that the Vnited States and Canadian -ex

periments are alike in providing for a guarantor to come be
tween farmer and banker, but here the resemblance ends. The 
cattlejoan companies seek their profit directly, from the trans
action in hand > the Canadian associations find their reward, 
so far as they find it on this earth, in the ultimate increased 
prosperity of the whole community. The cattle loan com
panies lend chiefly to established farmers or ranchers, finish
ing cattle for market ; while the live stock associations seek 
to help homesteaders or struggling farmers to buy a few 
cattle or sheep as the beginning of stock operations.. In the 
Vnited States it has, been necessary to supplement the work
ing of the banks, because the Vnited States system of local 
banks prevents the equalization of the supply of capital in the 
wav familiar under the Canadian system ; the Canadian experi
ments have been necessary because of legal limitations on the 
banks’ power or the newness and unproved worth of the 
would-be borrowers.

New l egislation Will Probably Facilitate Complete Pre
paration of Cattlp l»r Market in.Canada

"Mi—! !
The recent amendment In the bank a< t, enabling bank- 

to lend to farmers on the sreunty of their live stock, cannot 
be -aid to have been rashlj ^hurrifd, writes Professor" O. D. 
Skelton, in the Journal of tS«j Canadian Bankers’ Association 
Similar proposals, he continues, have been made at each 
decennial revision of the bafik act in the past thirty yeirs, 
onlv to be rejected in every;case. One objection lay in the 
conviction, that banking credit should be based on the bor
rower's clfcracter rather than voit his chattels. A more con
crete difficulty has been the question of notice to other 
creditors. No notice is r*#ired;of the liens given to banks 
by wholesale manufacturers..or cherchants under section S*.
It was urged, however, that Sn thj case of farmers live sto< k, 
it would be unfair to other cri-fluors and injurious to the 
farmer’s own general credit »ot U> give notice. On the other 
hand, registration of liens WoukJ increase the formality and 
expense of the transaction. Mid tfie fact that Quebec doe- not * 
recognize" chatter mortgage- or bifls of sale, and consequently 
mate- no provision for their Si^istration, made it difficult 
to pass ans legislation applying to the whole Dominion. So 
nothing was 'done.

II
/■

- B?a
1
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Mixed Farming Movement.
Several factors are responsible for the change ih attitude.

Foremost has been the mix «id farming movement, the .growth 
of the conviction that not enlyj is increased production the 
first need of the day, but that, especially in the wesr.1 produc
tion should in large part b£ shifted from wheal to ktock, if 

- pçrmananre and full measure of prosperity are to btyarhieved.
Iq the western states, banker- Have taken a leading part in. 
hastening this transition, alid of late years our own bankers 
Have- strongly Urged a similat movement in the Canadian 
west. Next came certain eàperi*ient« in extending credit to 
stock-raisers, which strehgtlvmd the demands for widA

• îan^omnJ^ïn £"?'nuTfStated of hVe^k^uar^ There is much difference of opinion as to the probable
'uan companies in th«1 n.ted States, and of live stock guaran ^ of thc „,w amendment. Several bankers have declared
">r TbT caul”,5 loan compiles »re an outgrowth of the so- «hat it will greatly facilitate loans on stocky ^s believe
called stockvard- bank- established in the leading western “»« •« *'l not alter the situa ton at all The latter behef ts
and southern live stock; gmkets-Chicago, Kansas^ City. based on two weaknesses of the measure The "ccesstty of
Omaha. Fast St. Louis, South » Paul, Denver. Wichit». Fort mak.ng out a formal chattel m<>rtgaKe and r^.st,rmg ,, yll
Worth, and so on. In r^any cases these bank- had not enough « •» feared. .« maey cases eat up the whole possible profit on
capital to meet the demand- <4 -he farmers and ranchers in the transactum. Aga.p the amendment P ^
their territory Accord.ngly their shareholders organized rights and privileges of both parties are to be mterm/ted
brokerage in-titut.ons, known as rattle loan companies, which subject to all existing provincial laws as to chattel mj^ages
make loan- to farmers and endorse and sell this paper to/^ or bills of a sale This involves, in the case o prov.nces
other banks. The loans are preferably made on “feeders,” which have enacted that the exemption from '*,iurf fr*n,^d

to farmers shall apply in the case of chattel mortgages as 
well as of executions, the result that the bank or other mort
gagee cannot seize the animals in question if f^wer than the 
number covered by the exemption act. \

1

I 1
1$ cattle maturing, for the tnarkèt w ithin the four or six months 

for which the loans are marie, but rilay also be given on 
“stockers,” cows and young-heifers and -steers, from 
the full return cannot be esjiected for eighteen months pr 
more; in the latter case six months’ notes are given, renewed 
with part payment on principal.
Security, Chattel Mortgagee^

Security is taken In the form of chattel mortgage- on 
these or additional cattle, find sometimes on feed. The 
mortgages are of a sweeping character, entitling the holder 
to rail for additional'serurilf. to move the rattle to a more 
favorable location, and to take possession and ship to market 
if necessary tt* protect the mortgagee’s interest. The farmers' 
notes are endorsed by the cotnpany and sold to banks m the 
east or elsewhere se«-kmg ar safe investment. The federal 
reserve act gave specjial advantage? to this “cattle paper."

• Like other classes of commercial paper, it is eligible for 
discount at the federal reSViy# banks, and whereas in other 
paper thc time of majturity, is limited to ninety days, paper 
“drawn or issued for agricultural purposes - or based on live 
stock" may be so dt#jrounlf j with maturity extending up to 

I six months. The operations of these cattle loan companies 
appear to have been Very successful. One -Oregon company, 
which in three and a half years»loaned <zo.ooo.om, reports 
losses of less than S6<«v Some criticism has been directed 
against them by farmers. * h" allege that they are really e 

‘ subsidiaries of the great packing hoq-es. and that thev use 
their financial power tin manipulait shipments in the packers’ 
interests. i |

. I - it! 1 ( % *

11
which»

I■ May Frevent Credit Extension.ilU It would appear, therefore, that in the case of small 
farthers, seeking small loans, the heavy proportionate cost 
of drawing and registering- the lien, and the danger that the 
exemption art will bar recovery, may prevent any great ex
tension of credit beyond that now given. As heretofore, banks 
w ill lend to such farmers only on assurance of character and 
ability. Whatever supplementary credit is required to enable 
such farmers to get into stock may come from co-operative 
associations of the farmers themselves, from business men t 
organizations such as those described, or possibly from the 
government, as is now done in Saskatchewan on a limited 
scale.

s
I III

rV

It does not follow, however, that the .new legislation has 
no field of usefulness. Far from it. Its usefulness is, how- 
"evert likely to be found chiefly, at first at least, in facilitating 
the complete preparation of cattle for market in^Çanada. Last 
year 50,000 feeders and stockers were smpped froin the Cana
dian north-west, through Winnipeg to the United States, 
where farmers bought and finished them for market at.a very 
substantial profit.. It seems probable that the Canadian 
banker will now be able to help Canadian farmers, to a much 
greater degree than formerly* to reap this hitherto lost profit, 
by buying “feeders” and sending them to market in f»">’ 
matured .form.
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a*THE BANK OF BRITISH 
NORTH AMERICA

corporaird by Royal Charter in 1840

r

tv
Established in 1836. In

sc.
$4,866,666.66
$8,017,888.88

Paid-up Capital 
Reserve Fund THE BANK OF 

NOVA SCOTIA
Hkad Orrics

S GRACECHURCH STREET. LONDON, E.C.
' *1

Head Office In Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE, General Manager

This Bank has Braicbes in nil the principal cities of 
Canada, including Dawson City (Y.T.), and Agencies at 
Nsw York and San Fra icisco in the United States.

Agents and Corresptindents in every pert of the world

ColUetioHS node at Lowest Rates

■

Capital paid-up - $ 6^00,000 
Reserve Fund 12,000,000 
Total Assets • 100^222.223

> 3;

HALIFAX, N.S.HEAD OFFICE
BOARD OF DIRECTORSOrders, Circular Lettersgrafts. Honey 

of Credit and Travellers’ Cheques Issued, 
Negotiable anywhere

JOHN Y. PAŸZANT, President 
CHARLES ARCHIBALD, Vice-President 

G. & CAMPBELL ’
HECTOR McINNES

:
r .: J. WALTER ALLISON 

HON. N. CURRYi, end WestAeeeti la

SAVINGS DEPART
I W. W. WHITE, M.D. 

W. D. ROSS
JAMES MANCHESTER 
XJ. MOORE

MENT AT EVERY BRANCHî

M. C." GRANT1:
e i

General Manager’s Office, Toronto, Ont.C
i <0THE M0LS0NS BANKiâgaiU.»

BOARD OP DIRECTORS 
onansea.Pn.iSst »• H.

Wm ». Birh. P. W.
W. A. Black ' B. i Ch.mb.rlin 

Bdwa.d C. Pa.rr, Oeaaral 
B. W. Win. Super» tendent of 

Inspector

t
9 BRANCHES IN CANADA

» in New Brunswick
11 in 
14 in

f Capital Paid-Up.
L 30 in Nova Scotia 

7 in Prince Edward Island 
87 in Ontario

i ,L
Quebec
Wester

n
Vies Pr.st.at» Wa MDL.au » 

Oao. B.d
S IN NEWFOUNDLANDs T. CaausLS. Ami. InapactorH. A. H Bay Roberts 

Brigue
Fogo

d BayBonn vie tai. w<T.
BRANCHBS . Burin

Grand Bank Harbor Grace St. John’s 
Twillingate Wesley ville
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institute for the ensuing year. The other officers are : Hon. 
president. Mr. H. Sutherland. Equity Life Assurance Com
pany ; vice-president, Mr. H. C. Cox, Canada Life Assur
ance Company { librarian, Mr. V. R. Smith, Confederation 
Life Association ; secretary and treasurer, Mr. C. Elvins, the 
Imperial Life Assurance Company; council, Messrs. C. H. 
Fuller, Continental Life Insurance Company, J. B. McKech- 

- nie. Manufacturers Life Insurance Company, A. H. Rodgers, 
Norwich Union Fire Insurance Society, G. Cecil Moore, the 
Imperial Life Assurance Company, H. A. Sherrard, the West
ern Assurance Company, C. P. Muckle, the Excelsior Life 
Insurance Company, D. E. Kilgour, the North America*
Life Assurance Company, W. A. P. Wood, the Canada Life 
Assurance Company, H. W. Crossin, the Employers’ Lia- # 
bilitv Assurance Corporation, P. C. Keys, the British-America 
Assurance Company, J..G. Parker, the Imperial Life Assur
ance Company, C. H. Neely, the Ocean Accident and Guaç 
antee Corporation, T. H. Hall, the General Accident, Fire and 
Life Assurance Corporation, and the past-presidents. _

PER^O :NOTES
t

Mr. W. Sturgis Ma, Otdber, ,55 Wall Street, New York,.
attractive list of Canadian investment offerings.

Mr. K B. Bennet, fc.C i M>„ Calgary, has been elected 
I Rotterdam-panada Mortgage

has issued an

to the . directorate of 
Company.

Mr. R. Long has been appointed special agebt of the 
. Ætna Insurance Company, of Hartford, for British Qolumbu, 

AJbrrta and Saskatchewan, with head office at Calgary.
Mr. Albert J. Brown, 1**1, the senior.member of.the firm 

1 of Brown, Montgomery and McMiAael, MontreaL ha- been 
appointed a director of the At eel Company of Canada. Mr. 
Brown is also a director oi (he Royal Bank of Canada and of y 
the Montreal Trust Company,

■

/■I . '

Mr. Alexander Maclartni of Buckingham, Que., has been 
elected a director of the Bafik ,of Ottawa, to fill the vacancy 
created by the death of the fate1 Mr, D. Maclaren. Mr. Mac 
laren is vice-president of ithe James Maclaren Company. 
Limited He is president of the îÿorth Pacific Lumber Corn- 
many. Barnet. B.C., vice-pgesident of the Nicolas Coal and 
Coke Company. Limited. |

Mr. G W. Yarker hâsS retired after fourteen years’ ser
vice as manager of the Toionto clearing house. Mr. Yarker 
ha- had a long banking cgreer. Before taking the manage
ment of the Toronto dealing house Mr. Yarker was with

time manager of that

*
11

CANADIAN BANKERS’ ASSOCIATION JOURNALS The Journal of the Canadian Bankers’ Association for 
April is replete with interest, not only for bankers, but for 
all those who take an inttyest in current financial topics. 
During the past few months, under the editorship of Mr. 
Victor Ross, this quarterly has greatly improved. The editor 
and the editing committee, consisting of Mr. Pratt, general 
manager of The Molsons Bank, and Mr. H. B. Mackenzie, ■ 
general manager of the Bank of British North America, may 
well feel encouraged at their creditable production. The 
present issue contains special articles on live stock loans, by 
Professor O. D. Skelton; the war and America's foreign 
trade, by Alex. D. Noyes % the telephone business, by J. L. 
Payne; English banks in IQ15. by H. M. P. Eckardt; an 
economic union of the allies against Germany, by Dr. W. 
W. Swanson ; and optimism m London, by Arthur W. Keddy.

1

the Bank of Montreal, an 
bank’s Montreal branch, 1 
is Mr. A. B. Barker, of tl

at one
Yafker's successor as manager 

Bank of Toronto. w
mfendent ofMr. Jas. E. Kavanagh, lof New York, super 

agencies for the Metropolitan —11*1

mr ______ _____ ___________ taki Life Insurance Company, gave
an address before the' Ottawa Lite Underwriters’ Associa-

of lectures on salesmanship 
this year. Apart from his 

led the good work beingfdone by 
■ Canada and the

tioiu being the third of a | Ties 
td be given by the association 
address, Mr. Kavanagh prai 
the life underwriters assoc atiotis all oyer 
United States. He stated:, that even the smallest company 
represented at the meet in | was a large enterprise and de
served just a- much contestation]as the larger companies 
doing business.

Mr. F. J. Coombs. * fiaHner of Messrs. A. E. Ames and 
Coippanv," Toronto*, following the withdrawal of Mr. T. Brad
shaw from the firm to .tale up the appointment of finance 
commissioner of the city; df Toronto, is now in charge of the 

' bond business of the company^ Clbsely associated with Mr. 
Coombs, will be Mr. G. A,: Xlacpherson, who will have special 
relation to western Ontario 'and the United 
D. L. McLeod, tfce firm's representative in Montreal, wno 
will now have special relation to eastern Ontario and Que
bec and the Maritime Provinces. Mr. H. M. Peacock and Mr. 
\Y E Young represent the firm in the field at Toronto and 
in western Ontario, respectively. Mr M. Williams will be 
office managet of the bond departroent. Mr. J. B. How, 
manager of the Eastern Securities Company, in Montreal, 
becomes Me-srs. Ames and Company’s representative m 
Montreal and Mr. Wro. Carswell continue*, as the Ottawa 
representative.

r
-j

railway earnings

The . following are the railroad earnings for the first 
three weeks of April -

Canadian Pacific Railway.
19I6.

........ $2,482,000

..... 2,$77,000 
------- 2,343,000

/ 191$.Hv-r
April ,7 . 
April 14 , 
April- 21 . ..

4- $716,000 
+ 876,000
4- 720,000

$1,766,000
1,701,000 
1,623,000

Grand Trunk Railway.
$1,008,320 

864,658 
869,772

■x\April 7 . 
April 14 . 
April 21

. $1,155,486

. 1,024,505

. 1.059,661 1

Canadian Northern Railway.
$ 457.000 

463,700 
442.300

The Canadian Northern Railway’s figures for March 
are as, follow :—

i 4- $220,000 
4- 205,200
4- 192,000

$ 677,000 
668,900 

.. 634,000

April 7 . 
April 14 • 
April 2~v .AMr E. A. Woods. Pittsburg, president of the National 

Association of Life. Underwriters and vitje-president of the 
Life Underwriters’ Association of Canada, is one of the special 
speakers, at the annual dMvenjion to be. held at Hamilton,

, July 19th to 21st. Hid topic Wifi be salesmanship. Other 
prospective speakers and their subjects a it as as follows : 
Messrs W M. Horner. Minneapolis, “Inyftutional Adyertis- . 
ing'; J. B. McKechnie. Tomato, “By-Products of Life In- , 
surance " ; J. F. Weston, Toronto, "Patriotism ot Life Insur
ance" . M. J. Langsta*. Waterloo, “Facts, Figures . (nd 
lacies of Life Assurant*: Canvassing’* ; S. C. Tweed,'*Train- 

I* of Agents’’; W. J. Graham, New York. “Uses of Insur- 
■ ince in Business ”; É. R. Mâchum, Halifax, will open a dis- 

cussion on the cut-rate qur-tion ; E Morwick, Hamilton, 
will take the negative of the debate: “Resolved that the rate 
book contains too many plans’’; Hon. J. V. Barry, of Newy 
York ; Mrs. G. R. Raker, Toronto, “The Woman in the Life 
Insurance Field.’’ !

1915
$1,898,500 

1.397.700 
500,800 

7.181

si 1916-
Gross earnings -----$2,607,000
Expenses .....................\ ^240,600
Net earnings   ........ 366,400
Mileage an operation. , 8,270

The company states that the decrease in net earning* 
compared with last year is due to snow blockades and ot * 
interruptions to movement of traffic., which increased oper 
ing expenses abnormally. .,

"the March comparative figures of the Canadian 1 acm 
Railway are as follow :— „

4- $7o8.5<» 
4- 842,90°
— 134.400
4- 1,089

Fal- r

Inc.H)i6.
$10.380,981

6.959,651

1915-
$7.852,989

4.879.974
1 $2,527.9»?

2,079,676Gross.......... ,
Expenditure .

Mr. A. E. Blogg. I ondon » 
Company, has been electid pres#

nd Lancashire Fire Insurance 
dent of the Toronto insurance $ 448.31$$3.421.33° $2.973.014Net .
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THETHE DOMINION BANK Royal Bank of CanadaHEAD OFFICE

Sir Edmund B. Osier. M.P., President.
C. A- BOGERT, Gswebal Manage*

l. '
The London, England, Branch

Of the Dominion Bank of 73 Ceoihlll, E.C.

Conducts a General Banking and Foreign Exchange 
Business and has ample facilities for handling collections 
and remittances from Canada.

TO

,W. D. Matthews. Vice-President

Capital Authorised ................... . S 25,000,000
Capital Paid-up......v................. 11,760,000
Reserve and Undivided Profits.. .. . 18,286,000

214,000,000

1

Total Assets
HEAD OFFICE, MONTREAL 

Sir H. S. Holt, Pres. E. L. Pease, V. Pres, and Man. Dir. 
C. E. Neill, General Manager.

380 Branches in Canada and Newfoundland.
Thirty Branches in Cuba, Porto Rico, Dominies» 

Republic and Costa Rica.
BRITISH WEST INDIES\

ANTIGUA—SL John s i BAHAMAS-Nassau ;
DOMINICA—Roseau; 
JAMAICA—Kingston ;

. It BARBADOS—Bridgetown ; 
GRENADA—St.The Standard Bank, 

of Canada
George's ;

ST/KITTS—Basseterre 
TRINIDAD—Port of Spain and San Fernando. 

BRITISH HONDURAS—BeKie.
BRITISH GUIANA'—Geocgetown, New Amsterdam, 

^ and Rose Hall (Corentyne).

I» BrsnchesEstablished 1*7*
Capital (Authorissd bjr Act ef Parliament)
Capital Paid-up.......  ...............*..................
Reserve Fund and Undivided Profite.........

I
I /ess.its.es

NEW YORK CITY 
Cor. William end 

Cedar Streets.

LONDON. ENGLAND 
Bank Bldg»., 

Princes Street, E.C.

DIRECTORS
W. Passas. K.C.. Vies-President. 

W. P. Allen, P.W. Cowan. H. Lsngloi*. T. H. McMillan, O. P. 
SchoiSeld. Thee. H. Weed.

r
W. P. Cow AS. President.:

<

i TORONTO. Out.Head OfBce. IS Kim St. West
OBO. P SCHOLP1ELD, General Manager 

J. S. LOUDON. Assistant General Manager
Business Accounts carried upon favorable terms. . 

Savings Department at all Branches.SAVINGS BANK DBPARTMBNT AT ALL BRANCHES

A i

d NEW ZEALANDT AUSTRALIA

BANK OF NEW SOUTH WALESit
(ESTABLISHED ISI7)
AUSTRALIA • $ 17,500,000.00 

. 13,000,000.00

. . M7,500,000.00

PAID UP CAPITAL 
RÉSERVE FUND -
RESERVE LIABILITY OF PROPRIETORSIU

10
.. $ 48,000.000.00

>* > mi^^misSSmSSSmSSSSSSm

U $288,756,341.00

to

%
AGGREGATE ASSETS SOlh SEPT., 1916rx fb ■

Aeenre• BANK OF MONTREAL, ROYAL BANK OP CANADA __________________

*9

i'X) 1X)
X)

:b
The National Bank of ScotlandCANADIAN FINANCIERS

TRUST COMPANY
Head Office - Vancouver, B.C.

DO
ISMAct ef Parliament. Beranummp

. £3,000,000 328,000,000 
. 1,000,000 

4,000,000 
800,000

EDINBURGH

pore ted hr Serai Charter

Capital Subscribed.
Paid up .......... ..
Uncalled .... 
Reserve Fund__

lioo

1oo
89 3,000,000

80,000,000
■4,600,000

Y-
P
er

Head Oi
L S. COCKBURN. General Mansger. t GEORGE A. HUNTER. Secretary 

LONDON OPPICB-17 NICHOLAS LANE. LOMBARD ST.. B.C.
DUOALD SMITH. Assistant Manager.

It- À
Fiscal Agents for British Columbia Municipalities.

SALE OR
PURCHASE OF ALL BRITISH COLUMBIA 

MUNICIPAL SECURITIES INVITED.

6c
APPLICATIONS REGARDING THE JOHN PEROU SON, Manager.

The agencr of Colonial and Foreign Banks Is undertaken, end the Accep
tances of Customers residing in the Colon** domiciled in London, ere 
retired so terms which will be furei.hed on application.

‘V
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A synopsis of the report of Canadian Northern Railway 
finances audited up to April 15th last shows that the total 
liabilities of the company in the form of floating indebtedness 

* now' amounts to $92,450,883. \\ ith the expected temporatv
loan from the Dominion government the company experts to 
be able to extend all loans until one year after the war. 
With the return of more normal conditions it is claimed that 
the securities still unmarketed can be sold and all loan* 
liquidated.

The main items in the liabilities enumerated include the 
following :—

London loans on securities (guaranteed or otherwise), 
$29,411,964 ; Dominion government loan of last year, $10,- 
000,000; sundry" loans, $6,214,066; Canadian Northern Rail
way Dominion guaranteed security loans on one and two-year 
notes, $ 14,000,600.

Temporary loans, covering interest, construction, better
ments and equipment, $19,925,34$ ; contractors, sub-contrac- 

, estimates, material accounts, etc., $5,912,479; sundry

I CANADIAN NORTHERNS LIABILITIESOFFERS GOVERNMENT GRAND TRUNK PACIFIC
A

thers le Premier Borden on Railway's 
•inincial Problems

Letter from Mr. Smi
I

Tabled by the govelnmeni this week was an important 
from Mr. A. W. Smithers, chairman 
of the Grand Trunk Railway Corn-

letter to Premier Borden' 
of the board of directors 
pany, dated .December «bth last. Mr. Smithers intimât*o ui 
the letter that, failing tie temporary assumption at least by 
the government >f the liabilities of the Grand Trunk Pacific, ^ 
the Grand Trunk Company will have to turn over to the 
government the whole of the former road. “\fe are now at 
the, end of our tether With regard to Grand Trunk Pacific 
finances,says Mr. Sdtitiiers. Advances by the Grand Trunk 
Railway Company at the end of February of this year totalled 
$26,179,728* and notes.'field covering the advances amounted 
to only $24,334,016. .

%i

y i

■

I 4. labilities Begin to Aceumulate.
/ “The liabilities of the Grand Trunk Pacific Railway!

Company will begin to accumulate as from the 1st January 
next against net revenue, and aay deficiencies will have to be 
met by the government and the Grand Trunk Railway Com
pany. Under present cifr umstances it is quite impossible for 
the Grand Trunk Railway Company to meet the extra liabili
ties arising from the Grand Trunk Pacific^ Railway.

“The amount of inrérest guaranteed by'the Grand Trunk 
Company is about $2.^stvcwo, annually, to Which must be 
added the interest on the amount spent on branch lines, over 
and above the amount fur which bonds have been or will be 
guaranteed by the ■ pltmficial governments. It is expected 
that the provincial governments will issue additional-bonds 
to cover some of this amount, leaving probably about $8,000,- 
000 due to the Grand T*unk Railway Company. The amount 
of interest guaranteed |y the government, including that on 
the government loan of $25,000,000, amounts to abour $4,- 
odb.pno per annum. In aay raise the government would have 
To find interest charge*, to the amount of $4,000,000, which 
amount, however, includes $ 1,700,000 which the government 
has to pay on the moigrtam section bonds.

"The first Grand Trunk Pacific payments for interest 
after the 1st of January) firxt will become due on the 1st of 
March, and amount to-jBSt under $ 1,000,000, abd there is no 
prospect of our being

tors
i< counts, payrolls, audited vouchers, etc., $4,902,432 ; de
ferred payments on terminals, land, etc., $4,493,567; coupon 
warrants, accrued interest.-etc., $4,601,339.

Against these liabilities there is cash on hand, accounts 
receivable, materials, supplies, etc., aggregating $10,780,389.

j. It is stated that at the end of the company’s fiscal year 
on June 30th next the aggregate deficit will be approximately . 
the same as the $92,000,000 shown on April 15th.

y

IS E11. ~II SII
I SUPPLEMENTARY ESTIMATES

The supplementary estimates tabled in the House at 
Ottawa on Tuesday call for appropriations of $28,282,081, of 
whiA $25,165,098 are chargeable to consolidated fund and 
$3,116,983 to capital. This brings the total of estimates 
to be voted by parliament up to $217,000,000, exclusive of the 
war vote of $250,000,000. ."! 1

Among the items are a number arising out of projects 
of the government for increasing trade and production and 
out of legislation of the present session. There is a vote of 
$150,000 “to provide for the development and extension of 
Canadian trade" ; one of $50,000 to conduct an advertising 
campaign and to hold meetings advocating “production and 
thrift," and a third of $25,000 t& defray the expenses of the 
Economic and Development Commission, now carrying on 
its work. To provide for the administration of the Business 
Profits War Tax Act, $150.000 is asked. ,

There are votes of $65,000 for public buildings and 
$57.>43 for harbors and rivers in Quebec, and $114,926' for 
public buildings and $206,070 for harbors and river improve
ments in Ontario. Appropriations are asked "bf $500.000 for 
rebuilding a grain elevator at St. John, N.B., of $500.000 
for an elevator at Winnipeg, of $55,000 to purchase the 
steamer Northumberland for the service between Prince Ed- 

in a/-few years by the in- ward Island and the mainland, and of $150.000 to provide
two vessels to replace the steamei Quadra.

:I

A ||i tq meet that payment.
Pa¥rto$mmt

“It is an inexpressibly bitter disappointment to the board 
and myself to have to *ihk < '

Default.Disappointment, r
i 11

of giving up the Grand Trunk 
Pacific Railway, but the board feel it is their first duty tcT 
make every sacrifice to wave tj>e numerous present investors 
in England, who, in perfect good faith, have contributed the 
many millions which have built the Grand Trunk Pacific 
Railway, at the very moderate rate of interest of a little over 
4 per cent. , , ' |

i “If,the government accept the proposition of the board 
I feel confident that whatever the liability the government 
mav assume will be
creased traffic arising from the development of the north
west and the bringing of new land under cultivation.

“The board feel » that they may be severely criticized in 
a few years for parting with the property, and nothing but 
the necessity- of saving die money which the present investors 
have put into the property would, have induced'them to do 
so. The deficit of the next few vears. at a time of unpre
cedented strain owing to the tefrible war in Europe, is the 
danger to be avoided, but an amount qf deficit which is im
possible for a company tip finance is quite possible for a 
nation, t

Ii
I}

whatever th
MM' repaid

I

The Excelsior Life Banner, t 
issued monthly for the benefit of, 
celsior Life Insurance Company, Toronto, contains, in its 
May issue, the usual interesting budgV. for the company’s 
agents. Mr. W". F. Smith is superintenoent of agencies.

he excellent little booklet 
the field force of the Ex-

f

The stock bonus announced recently by the W eybwr»
. Security is one of j per cent, of stock on the subscribed 

capital. Fifty per rent, of the subscribed capital has bees 
paid up. so the bonus is tine of 10 per cent, on the paid 
capital. Until this distribution no Canadian bank in recent 
years has made disbursement of new stock to its proprietors. •

Essential features of the business profits tax art, iQ'k 
is the title of a useful pamphlet just issued by the Toronto 
branch of the Vnif^n Bank of Canada. Mr. George Wilson, 
the manager of that branch, is the author of the pamphlet, 
which will prove of value to many who have only a vague idea 

- of this taxation, which will apply to all trades and businesses, * 
but not to farming or livestock raising. A copy of the pamph
let. will be sent to any company or individual on application v 
to Mr. W’Rson.

“The railway situation im Canada is a serious one. and 
any default on the part of the Grand Trunk Pacific Railwav 
Company might lead to -gravy consequences as to the general 
financial position in Cafada The board believe this danger 
will pass away if the government accept their proposal, thus 
savùrig the general situ it km. and enabling the Grand" Trunk 
RaiTRav Company, as f have already explained, to fulfil its 
duty to the public." :

\j
'

rr1
“War loans and irijr finance” is the title of an instruc

tive pamphlet prepared? and issued by the Mechanics and 
Metal- National Bank.; |o Nassau Street. New York. It 
analvses war costs, war loans and government indebtedness 
of Europe, in their relation to the world at large.

: 9
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1THE ESTABLISHED ISM

Union Bankof Canada
t

Weyburn Security Bank
HEAD OFFICE. WBYBUSW. SASKATCHEWAN

Capital Authorized
WINNIPEG

$ 5,000,000
. » S,400,000

00.000,000

Head Office - -
Paid-up Capital

$1,000,000

Branches in Saskatchewan at RI Total Assets (Over) •,
BOARD OF DIRECTORS ,

« v Honofary President ... SIR WILLIAM PRICE 
^Nhptideot ................... JOHN GALT. Esq.

Weyburn, Yellow Grass, McTsggsrt, Halbnte, Midnle, 
Griffin, Colgate, Pangman, RadtriUe, Assiniboia, Benson, 
Verwood, Readlyn. Tribune, Expanse, Moss bank and 
Vantage,
A GENERAL BANKING BUSINESS TRANSACTED

1 V-

z
«% Vice-Presidents'

G. H. THOMSON, Esq.
E. L. Ore wry, Esq.
S. Haas, Esq 
J. S. Hough, Esq., K.C. 

John W. Carson, F. E. Kenaston, Esq.
R. O. McCulloch, Esq 
Was. Shaw. Esq.

R. T. RILEY, Esq.
W. R. Allan, Esq.
Hume Blake, Esq.
M. Bull, Esq,
Major-General

B. B. Cronyti, Esq.
G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager 
F. W. S. CRISPO, Superintendent of Branches and

Chipf Inspector
London, Eng., Branches, 6 Princes Street, E.C., and 

West End Branch, Haymarket, S.W.
"THE Bank, having over 816 Branches in Canada, extend- 
1 ing from Halifax to Prince Rupert, offers excellent 
. facilities for the transaction of every description of 

Banking business. It has Correspondents m all Cities of 
importance throughout Canada, the United States, the United 
Kingdom, the Continent of Europe, and the British Colonies.

Collections made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travelers' Cheques issued available in aU parts of 
the world.

H. O. POWELL. Ornerai Msnaoer
.1

i- -,

I '

\

THE QUEBEC BANKI
QUARTERLY DIVIDEND

, Notice is hereby given that a Dividend of One awl Three- 
quarters per cent, upon the Paid-up Capital Stock of this In
stitution has been declared for the current quarter, and that the 

will be payable at its Banking House in this City, and 
at its Branches, on and after Thursday, the First day of 
June next, to Shareholders of record on the 16th May,

»■

1616.
By order of the Board,

B. B. STEVENSON,
General Managers / : Quebec, 26th April, 1816 28 I

-l

■Y
Z-s I .Y.
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-0- BANK OFHAMILTON

the Home Bank
ofCmum

HEAD OFFICE. HAMILTON
....$6,000,000 
-.. $.000,000 s 

8,476,000

Capital Authorized 
Capital Paid Up ... 
Surplus ■,

Mumu
Sis JOHN 6- HBN DRIB. K.C.M.O..

CYRUS A B1ROB. Vice-President 
C- H. Nvwton 
Oeorge Rutherford

J. P. BBLL, Oonoral Manager

R.ORIGINAL
CHARTER%

J. Turnbull 
W. A. WoodC C. Dalton

1854 Hohert Hohaon

Connections
Banking Bunts

throughout CanadaBranches and
BRANCHES

•NT ABM
Mitchell

J
1 NT#■BAB •mess abb bibb «RANCHES in

Hoad Office—«-IS Kins Street West—Toronto Branch
Cor. Blew Wool and Bathurst

SelkirkAncaster
• 78 Church Street 

Cor. Queen West mad Southampton 
Tom water
Toronto

Neuetedt 
"New Hamburg 
Niaeero Fells 
Niagara Falla. S- 

I OakviUe
" Market Oranserllle
“ North Bod Owen Sound
“ West Bad Palmeretoo

Jarvis > Paris
Uetowel Port Arthur

Port Blsin 
Port Rowan

Hilton ' Prineeton
Milverton

timers ville 
Hamilton

„ Broadview A vs.. Cor. Wilton A va. 
Dundee St.. Cw. High Park Are. 

Subway, Cw. Alcorn A vs.
1 Toronto. Cw. Bdlinton A vs.

Bafburst
1» YwSsStrwt 8 

• street. North
Barton St 

" Deerine 
“ Bast Bad

Birth 
Brantford 

“ Best Bad 
Burlington 
Cheater 
Delhi 
Dundalk

Hil Y
• College * 

Osaingt 
" Tonga « 

Oould
West Toronto 
W Ingham

I
:

THE
BANK OF OTTAWA

Pordwich 
Ft William

MANITOBA
Swan Lake 
Traherne 
Winkler 

' Winnipeg

Oladatone 
Hem lota

Pilot MoundCarberryDIVIDEND No. 86 Kill a roe?
Haoltao
MiamiNotice la hereby gtroa that a dividend of Thrra pw

upon the paid up capital
. baa this day been declared fw the current throe 

and that the said dividend srttl be payable at the Bank and Its branches 
on and after Thured*. the First day of June. IMS. to shareholders

on the ISth of May nest.
By Order of the Board

it., holes at Rim Croak
the rate of Twelve pef 
of this

IWABIS. Caron

MeetsBatttgford Stoney Beach' M Jaw
d at the clow of bui4 Mortlachof Carievala

Marquis MMmsM r«u
Armstrong BV’AAl■y OBO. BURN.

Oonoral Manager
N. Taamovar

(Cedar Cottage
F.O.)

Cayley
Port Hl- 
Satmon Arm

S.VTaber
Yukon

Ottawa. Ont,. 
April 17th. IMS M\ Hi
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FIRE INSURANCE - BUSINESS TRANSACTED IN CANADA
, mr •' ' 'I 1 ■ ■■ »1i

LAST YEAR 1*

n: z

r- )

, CANADIAN COMPANIES 1
i

H
Unmiu ClaimNet amount

it oI losses
incurred 

during the

Gross
Gross cash amount ofHe-, Net amount 

paid
for losses

Net aiNet Cash

:
M

Latest Official Rin*t4-ITT and return Notrisk at date
I ffrf

.i.. I ..

A
$« ,f ss$ s. $t s

93.607
117,843

1,548
284,695
77,723
32.622
86,868

112,465
143,303

4,9*7 none 
24,713 none 

1,261 none 
36,006 none 
' 7,742 

2,135 none 
3,7*2 none 
7,696 
9,669 
I.IWJO

16.739 
9.029
4,245 none 

16,795 none
10.739 none 

none
13,927, none 
19, MM 

1.679 2,143
13,127 none 
10,940 none 
8,263 1,500

*1,693 none 
9.778

28,543 none

■I 17,568,338
28,390,246
2,600,859

15,220,480
5,028,679

21.789.571 
34.380,701 
•28.376,640

877,876
21.345,661
10.406,791
10.455.572 
34,522,249

•92,863,664
1,438,811

31,964,623
15,382,174
50,361,543
11,800,381
16,629,760
10,464,404
10,396,611
34,106,826
96,018,465

86,388
113,332

2,539
•265,661

74,241
25,470
93,487
99,896

196,101
1,188

129,216
66,828
38,649

133.223 
272.162 
none
88,250
86,062

156.224 
70,979 
89,420 
61,431 
27.014 
84.901

197,170

909,583 16,406,713
246.541 18,560,599

89.170 6.304,836
825,022 77,840.123
161,896 9.227.747
86,351 j 4,590,073

.22* 23,223^662
490,854 27/494,130
334,351 22^56,

6,964 989,406
•290,289 20,937.4-23
175,465 10,211,949
1-20,923 9.073,454
469.949 36,935,805
654,161 *71,087,587

36,182: 1,647,361
■ 26,973,436 

10,004,400 
52,547.074 

189,258 10,967.271
166.298 15,240,882
181,382 9,915,169
150,747 11,801,0911
•262,788 27,283,543

112,006 
152,045

■ i,............ •• «816, » 35,
.............67.153

H-H"

' •207.537
4,691 

142.623 
101,666 
97,070 

266,296 
461,376 

3,7821 
221,222

97.574
94,496 
58,227 

318,287 
94,743 
36,398 

157,711 
151,553 
126,814 

1,573 
147,666 
73,989 
23,853 

203.653 
192,785,
32,400
50,662 274,884
57,483 

240,129 
101,865 
58.848 
68,884 
70,278 
56,138

860,345 1,348,475 150,861,486

Acadia Fire..j,...........
* Angto- America».........
Beaver Fire...................
British America...........
British Colonial. ....
British Northwestern
Canada National.........
Canadian Fire...............
Dominion Fire.... ». * •,. • • 1
Dominion of Canada Guaraisfe 6c Afci.
Factories Insurance Co.........i..............
11 udson Bat....... .*•
Imperial Cnder writersI.,.. ■ j 
Liverpool Manitoba ....
London Mutual........... ..
Lumbermens Fire Indemnity Com «act
Mercantile Fire.................
t Mont real-Canada Fire. .1.......
Mount Royal.............
Nor h Empire Fire..
North West Fire....
Occidental Fire.........
Pacific Coast 
Quebec Fire.
Western....

I *rI
I mi
1

111•Ilf wi
none
not*
none
none
none

,580
188

133,933
66,449
64,379

131.870
274,732
none
135,375
89,385

161,653
71,320
84,0u3
68,673
32,478
84.121

285,221

!•

•i-
none

•r
.. -V-J9M471 
/ 4i 1.074 

87.393 
139.450 
112,498 
80.469 

236.650 
488.130

1 o;
■.651,

•• • • H* * «11
...mIflL

i -
•••*•>••

■ ■•-•ÎH il-
300« • *> ■

I' ..

i ' ' Totals for 19l5.,..«j.i j. ..I 4,544.348 3.376,254 7.920.602 669.886.799 666,844,850 2,402,6861 2,638,934, 864,273] 4,643

...’ 5,018,6.53 3,219.29.5 8.235.948 663.539.377 760,239.242 3,085,3201 2,972,304' 403,467 9,272
I , JLI hi

ü [ I ü *

If Tot ml a for 1914 .
— —— ---------f'lf;

;' BRITISH COMPANIESi

ft 1 :i

A Ilia nee *, *
- Atlas............ ............ ...........

MBritish Dominions General. ......
"Caledonian.........

Commercial Unionr.
Employers' Liability.........
General Accident , Fire and Uf*. 
Guardian Assurance Co.

6.288 none
27.590 1,500 

5.7*7, none
18,420 12,000 
47,344 none 
10,333 1,000
15.591 4,100 
28,933 none

6,834 5.497
56,953* none 
none
37.515 1,500
17,063 none 
none 
17,655 35,400 
68,961 none 
43,701 none 

25 none 
*1,908 none 
38,815 9,730

960 none 
3.664 none 

80,255 none 
18,653 none 
38,736 none 
36,594 2,500
20,371 none

92,450 90,381
300.507 310,587

63,625 57,898
*227,887 237,083
472,810 471,564
140,581 189,959
123,514 126,881
464,488 482,686
152,363 182,822
649,982 710,5*4

none

215,168 25,749 240,917 25,152,607 37.896,688
515,974 81,146 597,120 46,970,299 66,880,727
96,456 41,604 138,060 11,880.708 12,841,557

71.36*1 504,517 43,763.253 65.588,4116
203,927 1,166,712 103,690,240 123,417,561
76.849 436,416 40,0*7,832 42,832.805
67,031 356,993 32,272.798 84,756,980

158,310 1,128,911 87,517,-292 114.416,912
50.786 309,797 27,280.780 34,642,267

cI ; «Mil
962,785
453

......
356,567 
-289,962 
976,601 
259.011

1,342,437' 336,855 1,679.292! 137,545,980 178,042,888
I.1M

""..'.Kir 80,100,138 
362,709 32,671,206

none
170,370' 1,097.610 97,396,448 127,925,785
118,236 8*3,246 68,448,611 89,765,775
100,010 843,567 72,953,629 100,464,816

569 43,740 1918,715 3.870,382
363)009 29,278,665 27,566,567

249,454 1,185,248 97,527,9*1 124.818 466
5,716 46,189 5,987,340 6,304,986

64,367 441478 41501,250 51,103.009
249.083 1,678,738 150,733,60* 209,696,3*2
56,856 . 428,248
83,385 567,992

155,604 629,660
78.380 439,149

■I
•••••*. •

Law Union and Rock......................
Liverpool and London and Globe. 
London Guarantee nnd Area deni. 
London and Ljuktthve Fire > . 
London Assurance^ .
Marine I nsurance Co..... i i...........
North British and Mercantile 
Northern Assurance Co.. j.;... L
Norwich Union Fire...........*1. !..
Ocean Accident and Guarintef . 
Palatine Insurance Co.. j.,

-, Phcrnix, of London...... t. ,j. L.
Provincial................................. i....

M^^oyal Exchange...............
■oyal Insurance Co.........

■komsh Union and National,.
Insurance Office.............

Union Assurance Society . . 
Yorkshire......... ........., i. JlXTT !7TT|

...
f

1,198
7<i3!503 176,733
300,964 61,785

none 
927,240 
770,010 
741557 

48,171 
251.107 - 111,902 
915.794 

40,473 
379,111 

1,429.655 
372,392 
483,707 
474,056 
360,769

886,254
95,995^573 337.0181 313,86»']
44,228,891 128,412] 139,186

none
469,348 » 95,777
402,790 385,857
396,508 392,521

■ 940x
111738 112,917
390.705 860,686

8,5671 19.781
171,751 172,056
702,985 695,908

42,137,867 56,167.276 - 151,717 160,184
46,818,191 63,889,744 281,254 ‘267,578
56,691.850 61686,901 Al.OOO 244,608
38,036,807 *8,138.020 207,017 210,298

1,422,910,2551,824,802,986 6,720,515 6,890,874 668,909 73,247

.(86.2.54 nonenone noner1
nonenonenone

M-r

9,383

• ‘-h ...

1
H - Totals for 1915.

Totals for 1914..j, 1 ..1 117M.MT7 2,770,608 11*87,515 1,366,200,«94 1,736,187,1261 7.972.4641 7,791«80 887,475 41.514

•Including the figures fa* tits business of the Canadian PfcmttltaMnanmQg* «I MmgiMh flMn which this Company reinsured as st June 1. ItlS.
♦These Companies harecaseed hu^neas and their uneXpised Canadian policies havs been reinsured m the Western Amurance Ca

transacted «usine** In Canada under Provincial licenses from May. 1*11. until July ZL ISIS. During the throe yeers ItlJ to MM, the Company* 
c m Canada amounted to SMI 402 24. and the net loàass and expenses paid to 9*8.01 im The statement given above Includes the entire

13.668,845 2.792,067 16,450,912•H- • F-

H

4Thi* Company 
net prem. 
hniiWM K r the year ISIS.k

<11fjitli I ■ ;Hi il■
i Èal
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I The Sterling Bank I
I 1 of Canada | Merchants’ Bank

OF CANADA

1

,

Can We Assist?
It ie quite possible that we can render unexpected 
assistance in your financial transactions. At least 
your request will meet with Itimlly consideration.

Head
King and Bay Streets, Toronto ^

Established in 1m

Capital Paid-up 
Reserve Funds

Head Office, MONTREAL
Board of Directors

$7,000,000
7,245,140*

t
1Sib H. MONTAGU ALLAN. President 

K W. BLACKWBLL. Vice-President 
THOMAS LONG ANDREW A. ALLAN P. HOWARD WILSON 
ALBX. BARNBT C. C. BALLANTYNB FARtiUHAR ROBERTSON
' «•« v.w„ c j. O.WW D B « u cm.

T B. F. JHBBDBN, Oenerel Manager 
T. a MBBRBTT. Bust, of Branchesand Chief I

OBO. MUNRO. W
■A J. GALLOWAY. Superintendent of Alberts

JftONTARIO LOAN 
& DEBENTURE CQ.

THE
Supsriet

Isesectore—W. A. MBLDRUH A. C. PATERSON 
». B. DONNELLYC. 1. BARTHS 

F. X. HAHN

BRANCHES AND AGENCIESIncorporated 1870

CAPITAL and Undivided Profits $3,550,000

SHORT TERM (6 YEARS) 
DEBENTURES'

'Jlo YIELD INVESTORS
ASSETS OVER $8,000,000

LONDON

QUEBEC
Montreal. Head ORn : St dsmw St. H 

IIS* St. Catherine St. B.
. Catherine St. W.

St- Danis St.
1*0 St. Lawrence Bhrrd.
IS* St. Lawrence Bhrrd.
S* Centre St.

* (=

.51 ShawriUe 
Sherbrooke > 1

_____ -jneure Ste. Asathe dee
Nnpiemtla

St

St
St. MmeQuebec 

; St. 8a 
Quyoe 
Risaud Verdun

ONTARIO 1A. M. SMART. HanaserJOHN McCLARY. President Lucan St. Oror,«
St. Themes
Thau
The aa étrilla 
ThorolC | Tilbury 
Toronto 

• Pnri’t St.
“ Dundee St.
” BusWt aad 

ChrÀtie Sts. 
Walksrton 
Wnlkervilk 
Wallace hurt 

. Watford 
West Lome 
Weàtpert 
WhaetMr 
WOllnmetewn 
Windsor 
Verker 

, <
■Oak Lake ' Starbuck 
Portes* ta Prairie Wlnnlpea 
iRuaaell 
Sourit

Galt
L>n
MerkdaleAthe

Mildmay
Mitchell

Berlin / 
Bethwwll 
Braointoo 
Brantford

Oats Bay

Hamilton

Hanover
Bast Bnd Oakville 

OrllUe 
Ottawa 
Owen Sound 

Kincardine Parkdai*
Perth

te
Chatham
Chataarortk

LancasterDelta
Ikisr Leneingeen _____ ,

Little Current Serais
___ ___ Stratford
London Bast SI. Busene

MANITOBA
Finch I Perd 
Pert WilliamJ>

Carberry
Oladatone
Hartney

Napinka
Naaguwa
SASKATCHEWAN

Limerick 
Marie Crack 
Melville 
Moose Jew 
Oxbow

ALBERTA
Lethbridge

Kd monton Lorraine
" Alberta Av. Mannville

• Athabasca Av. Medicine Hat 
“ Nameye Av

man Av.

ResinaAntler
Arcole

Oull Lake 
Humboldt
K.»he>

UnityCamdnff

Acme

StettkrCalenry
\

The London City and Midland Bank, Limited Tods id 
Trochu
Veeravilk
Viking

■RUSSU
OmiipkeCastor I Chauvin Bdaon VST . MUNI B.C. Old.
Poneka 
Red Deer 
Rimbey

BRITISH COLUMBIA
er Sidney

Islay I Killsm 
L. com be 
Leduc '

KDay. land 
Delkurae, Bie.sw.ses

Bilk collected 
Bills for

. PnM-ug raptal B1S.SS4.ew .Menerve 
Every kind of Foreign Banking business transacted.
Commercial Credits granted. Chenues end Drafts issued, 
collection, etc . should be sent through the

9 BRANCH SFFIfK : S FISC* LANE. EBRMB9. E.C.

Weteekiwin

VictoriaNew W(
Oak Bay

Chilliwack

V Hasting. St.
NOVA SCOTIA

Halifax
NEW BRUNSWICK

St- Mm '
e

The Trustee Company of Winnipeg
■mi Base see sastbs bus. wiesipeb

SVB AORNCIP.S Ontar.o- Beacbvilit Calabogle. Prankvllk. Lon
Newington. Peine Island Manitoba- I 

Algeria—Botha. Caar.
dee South. Lyndhurat. Muirkirfc.
Austin. Oriswold. Lauder. Sidney

New Toes Aoencr—6* and U Wall StreetPraewfawi-Hen. D. C. Cameron. V'ice-Preasdeal-W. H. Crone. Moo

sssjssktlU' tas s-s*. £TSz:SXtt'sssz:
W. J.

1 ms is Oeeat Barrai*—The London Joint Stock 
■A. B.'PATTERSON. Mai

!. LimitedBai
Toeoero Bnancm

!■ #

1

Vl
) ■?

S
>

Murray's Interest Tables
show tbs interest due on all your investments.

Tables range from 2,\% to 8% from 1 day 
to 868 on sums from $1.00 to $10,000

IS INDISPENS XBLE AS AN OFFICE TOOL- 
SAVES TIME — ABSOLUTELY CORRECT.

Price tlO OO
Address orders to .

1

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario, Toronto

j
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FIRE INSURANCE BUSINESS TRANSACTED IN CANADA LAST YEAR *
I _ •

i I ; ;I
f30 r

-

4- $

IB I i Continued

• si UNITED STATES AND OTH ER.COM PAN IKS
-m. ~t

V nsemen ClaimNet amount 
of ham 
Incurred 

during the

Gross 
amount of 

policies 
Premium» new andR«ti

Re
paidLatest Official Notand return 

Premiums resisted1
‘ * -ft

54,03» 368,531
139,077 
18,676 
3,045 

17,061 
36,61»
94,28»

1-26.939 
108,598 
42,713 
18,535 
34.967 

162,745 
60,606 
46,249 
75,074 

172,965 
147,566 
92,996 
55,361 
6,104

186,356
33,051
J7.934

1,617
13,460
54,261

125,624
13,244

157,391
48,046
31,256
57,474

212,242
39,348
88,607

102.643 
415,647 
475,093 
184,941
60,271

none
6,902

58,952
628.644 
121,561
74,913 
55,520 
70,641 
4,622 

171,682 
90,898 

310,513 
289,828 

- 133,896 
116,986 
90,954

218,329 32,498
53,203 
22,104 

1.577 
16,940 
61.620 

134,112 
13,775 

196,960 
33,843 
27.968 1 6,413
43,506 25,054

214,572 38,514
37,468 ' 10,883
67,983 14,825
84,436 24,711

461,245 46,886
459,169 74.816

/191.3L5 10,559
73,4» 15,008

none

31,727.746 41.972,837,
23,430,734 11,636,476

4,745,288 5,039,275
■ 4,954,104 

3,263,688 2,981.709
13,064.257 15,264,416
34,511,680 32,109,551
13,742,357 3,373,257

ÆtnaInsurance Co..
American Central .
American Insurance Cd.
American Lloyd»......... ... ..
California Insurance C*.f-... ^
Connecticut Fire..........tL-J'** f
Continental Insurance 
Equitable Fire and M 
Fidelily-PheniX..
Fireman’s Fund.............J.liij..
Firemen's Insurance Oa.L... 
Compagnie d Assurance Gém 
German-American ... 
tGermania Fire 
Glens Falls.......
Globe A Rutgers...............jLg.
H art ford fire. .««.1.,.
Home Insurance Co • I • -j-f 
Insurance Co. of N. AlStfifi... 
Insurance Co. of the Staljr of Pa 
fLumber Insurance
Millers National............JÜEjL

' National-Ben Franklin..^'.
National Fire of Hartford;.
National Union Fire of PRlsburgh • . 
La Nationale Compagnteîl'Asaurance
Niagara Fire...'................ /.,...
Northwestern National,. -
Phénix Compagnie Franchie. 
Phoenix, of Hartford. . jt.-i.fi. •

- Providence, ol Washingtirt..
Queen of America......... .... i_/* •
Springfield Fire and Mariée..
Si. Paul Fire and Marine.
L'Union, Paris, Franco.* 
Westchester Fire

314,501 
MM* 
62,633 
18.J99 
37.1»^ 

146,96» 
259,816,

11,481
6,121

*282,4151 
81,309
21,344 1 5,288,200 
54,221 

153,579 
354,105
ue.802
438.988 38,346,6771 36,129,283

11,624,306 9,480,960
6,634,613 10,308,478
8,410,818 7.794,251

62,232,44# 52,866,324
4,361.673'

* •

96
164

3,552
17,941

1,519
17,641
7,814

'1

’,3901:uu
111,074;

7" ittfi 
63,258 

37v,84ft 
27,419 

160,667 
277,756 
899,129 
929,416 
433,20# ' 
164,561 

6,555 
24,927 
84,225 

494,643 
209,848 
148,557 
173,749 

. 134,649 
24,238 

368,014 
197,469 
604,103 
479,481 
253,040 
186.233 
136.742

153,787 
» 88,896 

98,225 
533,594 

88,025 
906,916 7,283.944
352,830 45,820,828

1,072,084 111,067,076
1,876.972 97,029,178

526,203 47,268,428
219,922 17,603,934

12 659 
24,9-27 

111,347 
718,200 66,982,757
269.-211 20,947,024
192,910 15,061,406
206,85ft 15,851,908
155,060 13,129,420
31,892 - 3,644.889

'X-503.201 44,633,485
•245,796 20.769,767
719,741; 67,948.174
618.975 75,635,139
324,577 -24.J914.001
233,822 20,797.990
194,253 14,43t^96

II ••••!

» *..
none

13,945,744
34,728,127

138,079,1-26
100,199,304
56,887,196
16,664,871

none
3,184,483

17,162,243
55,918,006
-22,247.218
14,-234,133
16,176,913
17,435,263
2,621.3x9

54,516,58»
18,669,656
76,671.013
•3,356,948
25,787,498
-24.879.153
14.2U.995

4»
*

111 •ft

1,none
2,436,456
9.168.2U;

9106,992 
6$,784j 

462,990 
109,073 
bx. :t.-,7 
56,218 
78,625 
4,3U 

190,790 
87.990 

321,095 
287,942 
122,113 
118,064 
92,836

none
27,122

228,567
59,363
44,353
33,110
20,411
8.233

135,187
48.327

115.638
139,494
71,5*7
47,58»
57,511

5,760
67,029
27,360

4,211
16,926
3,381

•279
17,731
I4.H56
21,719
48,095
28,244
13.104
17,936

t

1:

It
f

Totals for 1918.......

Totals for 191

1,020,510,788 4,544,018 4,506,490 653,037 47,047..... 8.327,100 2,548,656 10.876,177 993,810,567;III *' 8,771,598 2.359,8*o| 11,171,437 1.042,*61,967 l»U»l47l 4.841.444 4,578,500 ‘ 842,306 16,306

*,s RECAPITULATIONI ; 14L*
British companies.... ,1 ,1 »»..•••••••
United States and Other companies..

. Totals for 1915. 4

>l5S2,633,934 264,873
6,800,874 668,909
4,506,490 8.53,037 47,047

4,544,348 3,376,254 7.920,602 669,888,799 606,844,850 2.40&925
13,668,846 2,792,067 16,450,9121,428,910,256 1.824,802,906 6,720515 
8,327.100 2,548,656 10,875,177 993,810,5671,020,510,788 4,544,018

-----------------------------------------------------------------------------------------------------------------
26.530.293 8,716,977 35,246,601 3,006,600,621 3,5*2,158,024 13,607,458 14,030,298
--------------ri----- a--------------------------- ;---------------------!------------- ------------------------
27,499,158 8.355.742 35,854,9003,104,101,568 3,456,019,000 15,890,218

Canadian compamc-

1,576,219 124,837• I

Totals for Ifll,.^.....

have ceassd to transact busintss in Canada and their uaeapmd policies in

67,28315,447,284 2,063,188
f ÏJ"1

Co.hove been reinsured In the Wi ,.
I

■ft'i-r. mm -
■>*

Reinsurance and return premiums total $8,716,977, »• 
compared with $8,355,742 for 1914. From the accompanying 
figures'it will be seen that .the net amount of losses incurred 
during 1915' by twenty-five Canadian companies, twenty- 
seven British, and thirty-six United States and foreign com
panies total $13,667.458, as compared with a loss of $1$. 
899,218 in the previous year.

From 1869 to 1915 looses paid by fire insurance com
panies have been as follows :<—
Canadian companies ......................
British companies ........... ....................
United States and other companies

\ .

IKE insurance companies doing business in Canada had 
a net amount at risk at the end of 1915 totalling 
*3-53^. 158.624.11» increase of $76,139,615 over the pre
ceding returns. This total is divided among the com

panies as follow s-.4—i jt
I F
K 1915.»9'4

British companies -------$1,736.187,120 $1.824,802.986
United States companies, etc. 1.019,594,647 1.020,510,788

— 700,239.442 686,844.850Capadian -compani
$ 57.4o8.il» 

. i55.446»0M
44.35*.95“

$3.456/19,009 $3,534,158.624

*■ Gross cash premiums collected during 1914 totilled $3$.- 
854,900. A decrease,is shown in the figures for 1915, which 
were $35,246.691. Of that sum $16.450.912 went to British 
companies, while $19,8)5,177 went t.o United States and other 
companies, and Chnadrin companies are credited with 
$7.920.602.

>

$256.996.43»

The gross amount of policies, new and renewed, U* 
year war- $3,086,609,621. compared with $3.104.161,568 u 
T9I4- Of the 1915 total, British companies have issue» lÂ

: I
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Montmdffrngt (fouqnmaA place of utmost security for valuables is found in 
our Well-guarded, Fire-proof and Burglar-proof

Safety Deposit Vaults
Our space accommodates everything 1 
packing cases. A box costs only $3

THE _________
TORONTO GENERAL TRUSTS

CORPORATION

CAPITAL :
Rest ... $750,00"Paid-up ... *1,000,000.

directors 
Sia HBRBBRT 8. HOLT.
A. J. BROWN, K.C.. Viee-Preridgnt

from documents to 
per year, upward.

B. l.Sir W. Arrsea. H P.
a*
Pavwtts

JP.P.
SeTw. a
SrourT Stiatmt

wa.
Oao Catsshill C. B. Nbill 

Huoa Ratos 
ra jt
V. J. HUOHBB Oaaaral ■<-— t

142 Notre Dame Street West, Montreal

C. A._____
Hoe n. Oman

HON. PBATHBRSTON OSLBR. K.C..
Hoe J. J Poe, K C.. Vice-Pros- HawitssCasssu, XC..LLD. Vics-Pm. K UMn. Ovnarel Meet*» W. O W.ms, Ant. Omsl Manager

SASKATOONWINNIPBOOTTAWATORONTO

>1

cOONER OR LATER you will be making a will. 
d Are you providing for the care and management of 

in the modern way by naming a Trust 
will? *•. ,

Send for our booklet, ** I give, devise and bequeath.

Chartered Trust and Executor 
Company !

$ your estate 
Company as Executor of your -u >

Is authorized to act aa Administrator, Receiver, Executor, 
Liquidator, etc., without giving security.
An estimate of the Company's charges for acting in any Trustee 
Capacity will he gladly given. Enquiries solicited.

*

The Union Trust Co., Limitedof
B. P. B. Aohnston. K Ç. PteefdeeJ. Heo- W A. Chsrlton. W^ J. Ots« 
J Marshall. Vice Presidents. Osa. H. Ilsss. W. K. OsorgSjW. R. Hohha.

B. Todhope, R. Wade. Jacob Kohler. A. McPherson. D. B. Hanna, 
a J. Gibson. MDirector-

TORONTO
WISMPBU. Mae. 
(>:UtA. Rash.

I
HENRY P. OOODHRHAM. President a 
J. M. HcWHINNBY. Oen. Her.Chartered Trust and Executor Company

Trader» Bank Building
>N.LSI

Toronto

the royal trust company
kRCSTBBS5% DEBENTURES 5%

debentures hearing 6% interest

IIBCITSBI ABB
MAO OFFICE. MONTKBAL 

5l.MI.Mt PsesrwPer a limited time-we will i . Si.MP.PM
Capital FmUr Fmlé •payable half-yearly zJThe board of directors

\ R. B. Aaous 
\ A. Baumawtss 

A. D. Baamiwarra

IS
H. V- Manaorr».P. a. HOLLAND. Oaa.HON. X B. STRATTON.

*
B. J. CutBaammMoviaou *uas. C.V.O..Sib H H. R. Dave

:•

Ooum. K.C.M.O.Hoe. Sia
B. B. OaasasmuuM
C. B. Hoaeas
Sir W. C. Macdobalo 
Hon R Hacbav

The Canada Standard Loan Co. Toronto Branch
Beak of Noatreil Bldg.,: aea

flOO BONDS ISSUED ^rp0a«^"“'.«^TAY<ie..LL.D. 
A. B. Hetr Header

STS.TRUCE ABB
oI BRUCE L SMITH.

BAB AO as
A ta

oa
A C. KYLB,

-
:

1Westminster Trust Company •1.

Westminster. B C.
ACTS AB

Executors, Trustees, Liquidators and Assignees mmU s
J. A. RBNNIB.». ». JONBS.

r
THE FIDELITY TRUST CO.

.. WINNIPEG

ORBSHAM BUILDING 
m tv. Jana Sr.err

”‘7,^l.tv ouabartbb

SossLokVmbrchandisb and 
packaobbthrouoh thb mail
TTj^STARK. '"Lr.l Manager

MONTREALHead dm*
H BAD OFFICE

Union Trust Building ••
capital .............. »i.aaa.ese

CHAS. M. SIMPSON. Prvtideat and M * " “  ̂r. , , rv
W. L. PARRISH. M.P.P.. Vlce.Pr*»idtnt .11
TRUST FUNDS CAREFULLY INVESTED

PERSONAL ACCIDENT 
SICKNB8S
LIABILITY (ALL KINDS! 
AUTOMOBILE ■________
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$1,422,910,25$. L mted Stiles and other companies $993,. 
810,567, and Canadian companies $669.888,799.

The following figures ihôu the total premium and losses 
in Canada" in1 1915:—

APRIL FIRE LOSSES
ilii I* S 

Lit
Total for the Month was About the Same as for April 

Last YearNet cash 
■ premiums

j received.
Canadian companies . J .Üif 4.5*4.34*
British companies j „•. '.. 13,658.845
Vnited States and othef companies [ ^527,100

Z:|| I ----------------- ------
Total ..................»»••*•> i---------• 26,530,393 $14.030,298

i i Losses
paid.

S 2,633.934
6,890.874
4,505.490

/
-5 The Monetary Times' estimate of Canada's fire loss dur- 

mg April amounted to $1,460,437. compared with March loss 
of $>,406,501 and $1,463,747 for the corresponding period * 
of last year. The following is the estimate for the Anril 
losses :—

Fires exceeding $10,000 ____
Small fires ............................................
F. st i mates for un reported fires .

The assets of the Cahfldi.in companies total $19.466,641. 
Bonds and debentures occtipt first position... being valued at 
•7.674.y*- Loans on real é-rtàte, $3,339.979'» stocks, $2.- 
•47,452. Agents' balances *nd premiums outstanding"amount 
to $2,550/198. The total liabilities of these companies, 
including capital stock, atfioum to approximately •8,340,345 
The total^agsets in Canada of British fire insurance 
panies amount to $27,

...............$1,170,000
-.............. 99.950
...............  190,487

$1,460,437

The fires reported in Aforil at which the losses amounted 
to $10,000 and over wrere:— ,

L|

met

■Mm
The largest item in these 

assets is loans on real estfttg totalling $14,778.496, and they 
hold real estate valued at $3,371.455 The Vnited States 
companies’ chief asset is $$,299.276, invested in bonds and 

- debentures. They hold no real estate, and their total assets'" 
.in Canada amount to $m,$*.$o',

.

1. Howe Sound, B.C., April 2 ... Sulphite.mills ... $ 40,000 
Russel, Man., April 2 ...., L*Bank building, etc.

J Sapperton, B.C.. April 4 Sawmills ....................
•» Wheatley, Ont., April 4 ...l.. Flour mills ..........

Three Rivers, Que., April 9 ... Business blocks ..
Kingsville, Ont., April 18.......... Tobacco plant ...
Montreal, Que., April 30 1___  Warehouse, etc.
Medicine Hat, Alta.. April 20 .. Warehouse
Winnipeg, Man., April 21 .... Railway cars, etc. 100,000
Levis, Que., April 22 ..............!.. Warehouse, etc. .. 25,000
Hamilton, Ont., April 23 Asylum building .. 40,000
St. Boniface. Man., April 27 .. Malting mills ___ 3004100
Medicine Hat, Alta . April 29 .. Flour mills ...........  400,000

I"
10,00»

10,000
40,000
7S4XW
50,00c
60,000

I -$44
«8 S II

SOLDI ER8 PROPERTY

F.xplaming the Volunteers’ and Reservists' Relief Act of 
Saskatchewan, just adopted bv thex legislature, the Public 
Service Monthh says:— I

This ari has been paused for the protection of the p^b- 
pertx and interests of volgntners or reservists who have left 
Saskatchewan, to join the British or any of the allied armies, 
and includes in the statotd book the principles of Àe procla
mations from time to time issued for this purpose since the 
war broke out. fn , ’

I- is provided that, notwithstanding any agreement 
f'.r sal# of- land, or any bond, mortgage or incumbrance 
kneeling land, entered into ^ the volunteer or reservist, no 
arn >n. judicial or extrajudicial, for cancellation, sale or 
foreclosure is to be had or taken during the continuation,of 

• the war-or for six months lifter the conclusion thereof. If
> proceedings of tfii- nature have already been begun, no

judgrii- - hr rrcovfjy^. no,'order ut sale' or execution
IS to be .made, no sale is to be held, and no lew under a 
wm of execution is ro'tti hid until after the expiration of 
the said period of six 1***4. During the continuation of

- the war and for six monfhi alter its conclusion, no execution
i- to.be levied upon or rtXifist the land of a volunteer or 
reservi»? : hi» person I propern held b\ xirtue of a lien 
agreement i« not to be taken or sold for taxes, unless it is 

% shown that this property has been abandoned; no execution 
- is to be levied against his goods until the local sheriff decides 

that no interest of the f*to«teer or reservist is served bv 
withholding the levy. , j

“The protection granted by the act to the property of 
volunteers or reservists is extended to the provenx .md in 
teres» of their wives also, '

‘ Power is given to » judge of the Supreme Court in 
his absolute discretion, to dispense with the restrictions of 
fne^act on application, and to permit anv action 
reedings to be taken as, ’if it had 
issuing n order to
, Th Jd,a of the legislation is to prevent, the loss
to the »oiaier, of their pr..p,«rrx during their absencrvjwfiich 
'^|f"'!fht be able to' prevent were they not on active

-----  29,000
IN SASKATCHEWAN

■■ I '
The structures damaged and destroyed included 25 resi- 

dences, 8 stores. 7 warehouses, 6 factories, 6 barns, 6 blocks. 
4 flour mills, 2 hotels, 2 sawmills, 1 laundry, 1 asylum, 1 cafe, 
1 railway yard. 1 railway station, 1 
paper mill. 1 bank and 1 poolroom

Among the causes were 5 stove pipes, 4 lightning, 3 care
less smokers, 3 defective wirinjp. 2 incendiary, 1 cigar stub, 
1 upset lamp.

The following table compiled by The Monetary Times 
shows deaths caused by fire during the first four months of 
iqi6 compared with previous retui lth :—

. 1909. 1910. 1911
January ... 16 27- . tf\
February 8 15
March 
April

city hall, 1 icehouse, 1

J

l '

■ 1912., 1913. 1914. 191$- 1916. 
27 14 26 3 10

21 18 fi 20
18 24 22 27 23 23

18 37 20 15 11 ' 22 74 6

The fires at which fatalities occurred were

. Burning building ......
Varnish set alight _____  1

. Set bed clothes alight ..

. Burning building ..........

. Burning building ............

I 12 II
it, 20

Coaticook, Que., April 3 ... 
Toronto, Ont., April 14 ... 
Lachute, Que.. April 16 ... 
W < ta»kix\ m. AltV, April 1; 
Lachine, Que.. April 25 ...

1I
. 2

11 I

6?L H"

b

UNITED $TATE8 PLANTS FOR CANADA
-

Or pro- 
been pasted, bx Industrial commissioner Marsh, Hamilton, states that 

1 representatives Of the International Nickel Company will 
, visit Hamilton to ascertain housing and labor conditions, 

food prices, etc., in case the company decides to establish 
its Canadian refining plant there.

' The White Sewing Machine Company of Canada, a sub
sidiary of the White Company, of Cleveland, Ohio, has pur- 
chased the sewing machine business and plant o'f the Ray- 

, mond Manufacturing Company. Guelph. The. White Com
pany will later build a mew plant at Guelph on a 20-acre site. 
The company’s Canadian plant will cater also to the British, 
Russian. French and Australian markets, according to Mr. 
“ • w. Chase. <he company’s secretary at Cleveland.

never

mTTT
much the heaviest in rMtffes,°b^n!j*of*p I a < e d

. tate» was entirely remdted, thus facilitating the placing of 
order- with Canadian mills, which were especiallx in need 
of business because of tfc d*, rirssion ruling in the Dominion 
Altogether. 78.525 tons <g 7*1 1 were imported bv the Vnited

MX* '9-4. and still smaller
amounts tn th. vr.ir< inthsedi alelx preceding

' 1
HP. ■ -

4

The appeal bv the insurance companies against the de- 
iciston of Judge Hunter. Vancouver, in the Arnold life •"- 
surance case will probably come before the court of appeal * 
next month.

w
■

Ei
IL *'>

I
_____

n ■

r

__
,

se
m

sw
ex

iia
ra

sa



Short-term Debentures
bearing remunerative half-yearly interest are issued by

THE HURON & ERIE MORTGAGE 
CORPORATION

Incorporated 1964.

Total of Paid-up Capital and Reserve, over 
Five Million Dollars

LONDON, CANADA 
HUM CRONYR. r

HEAD OFFICES 
T. O. HBRHDITH. K.C.

t

z
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CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street

W. O-
*■First Vice-President <■ W. D. Matthew»-o. w.

John MiJoint Oenersl Managers-*. S. H

• ‘ÎS22: 45855*
«.

■vs Feed learned)
la

DEPOSITS

is credited nnd compounded twice a W—r

î* v

are
•y

>x x

Be sure rour Will is made, naming a Strong 
TRUST COMPANY as your

EXECUTOR
Ask for Booklet: “The Corporate Executor.’*:

CAPITAL, ISSUED AND SUBSCRIBED ...$1.171.700.00 
PAID-UP CAPITAL AND RESERVE H60.225.00

The Imperial Canadian Trust Co.
, Executor, Administrator, Assignee, Trustee, Bte

à

, HEAD OFFICE: WINNIPEG. CAN. .1

Xi .
T a]0rar

Z"WER 900 Corporations, 
Societies, Trustees and 

Individuals have found our 
Debentures ad attractive 
investment. Terms one to 
five years.

A Safe Investment
Security is yof the ffrratrst importance in 

selecting an investment, Out Guaranteed I meet- 
mente furnish that safety, are legal trustee 
securities’ and yield highest rate of interest.S 11 Write for booklet.

The Empire 
Loan Company

WINNIPEG. Man.

Trusts and Guarantee Company.
LIMITED. ’

i -------------- TORONTO caloahv

K**cÏSÏÏXtiïi-
BRANTFORD
JAMBS J WARRENNsstocarr AG SB

=
■

->

A
THE DOMINION SAVINGS 

AND INVESTMENT SOCIETY
Interest at 4 per cent, payable half yearly on Debentures
V. H. POnnOM. K.C.. Prssldtot HATHAnidL MILLS. Msaeesr

The London and Lancashire 
Life ano’General Assurance 

_ Association, Limited,
of London, England,

«

«

offers excellent opportunities to young men desirous o< 
permanently connecting themselves with a thoroughly 

, reliable life company.

HEAD OFFICE FOE CANADA
164 SL James St

ALEX. BISSETT -

THE TORONTO BORTOAOE COBPANY 
Otftee. No. ia Toronto Mr-------

Capital Account. SIHAMN «see.
Tot,I Asset*, ee.sas4se.ss

1. SIR WM. MORT1EBR CLARK. LL.D W.S-. K.C. 
Vice*Pres.. WBI-LIROTON FRANCIS. K.C. 
issead to Mir 5% » Lesal levestnwnt fsy Trust Fund, 
eind st «% Interest, wlthdrswabls bv choose-

Montreal
1er Ceeede

ié "
■

it

5%

Absolute
Securityf

The Hamilton Provident and 
Loan Society

«2,000,000.00
1.200,00a 00

Capital Subscribed 
Capital Paid-ep 
Reserve and Surplus Feeds .. 1,014,032.60
Total Assets 4,874,400.60

DEBENTURES issued for term of five years with 
interest st 4 

The Debentures of 
for Trust Feeds.

Hoad Oflkoe, King
OBO. RUTHERFORD

XX per annum, payable 
this Society are a legal , 

invited.
batf^eariy.

HAMILTON. OnL
' D. H. CAMBROH.
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Agricultural Credits Act is Now in Force to Finance the 

» Producers

“All applications for loans must be made on blank appli
cation forms supplied by the commission. The commission 
shall make long-date loans short-date loans and single-season 
loans.

BRITISH COLUMBIAFARMERS’ LOANS I

* “A long-date loan as authorized shall be repaid to the 
commission with interest at either thirty-six-and-a-half years, 
thirty years, or twenty years. The rate of interest shall not 
exceed i per cent, more than the interest paid by the com
mission on the bonds issued to secure the funds. The com
bined charge of interest and principal shall be payable half- 
yearly, each instalment being equal.'

“The commission may make short-date loans not 
exceeding $2,000 to an individual, or $10,000 to an 
association, for a period to be determined in each 
case in the discretion of the commission not less than 
three years, and not to exceed ten years. Short-date loans 
may be made on such terms as to repayment as the commis
sion deem fit, the interest being the same as on long-date 
loans. .KB

El

■ 2 British Columbia » - agricultural credits act went into 
force on April 26th. Mr, A., .ucas. a member of the investi
gating commission, has iemn ariaed the act as follows :— 

“As a resuh of the mvest gâtions and report of the royal 
commission on agriculture, tb : govt jpment of British Colum
bia during the 1915 season introduced and passed a bill pro
viding for the establishment of an agricultural credit com
mission consisting of a super ntendent and two directors ap
pointed by the lieutenant go rernor in council—the deputy 
minister of finance and the deputy minister of agriculture 
being ex-officio directors—thus forming a board of five mem-
bSs.
Directors M^st be F

"The two directors a|$>oiiited by the lieutenant-governor 
must be men who have b* en e igaged in farming in this pro
vince! The act authorises th< commission to borrow up to 
$• 5,000,000, as and w hen the : um is required, and to loan to 
those engaged in the agricultural industry in this province. 
All money borrowed by th- ommission must be negotiated 
through the minister of tihanch. acting for and on behalf of 

\ the commission. The due payment of all securities, both as 
to principal and interest fesueid by the commission and sold 
through the department ot finance, shall be unconditionally 
guaranteed by the crown in( the right of the province of 

i British Columbia. 4f
“The commission shall establish a department of ap

praisal and valuation, and may from time to time make rules 
and regulations, not inconsistent with the act, relating to 
such matters as the re-p»*- r. < duties of the employees ot the 
commission, the fees payable by borrowers under the pro- 

r visions of the act, the conditions that may be imposed in re- 
6 gard to loans and respecting the making ■ of advances in in

stalments corresponding to the progress of the work 
provement. the rules of good husbandry, etc., and all such 

. rules and regulations, when confirmed by order in council, 
and when published in the British Columbia Gazette; shall 
have the same force as if they were Embodied in the act.
Sixty Far Cent of Value.

>
Single Li

“The commission may * make single-season loans, repay
able within twelve months from the date of application. Such 
loans shall be secured by mortgage and promissory- note. 
Such loans shall not pxceed $2,000 to any one person or $i<v 
000 to any association, and may be repaid at any time, and 
additional loans may be secured under the provisions of the5
act.

“The money borrowed may be repaid to the commission 
in full or in part on any interest-due date, in such sums of 
$25 or a multiple of $25, in reduction of the mortgage debt, 
and from that date interest shall cease on the amount so
p**
Credit of Frovinoo.

“The principle underlying the act is wholly constructive, 
thé loans being calculated to supplement the industry and 
ability of the farmer, and while the provisions of the act apply ' 
directly to those already on the land and operating farms, it 
also providesN facilities for the beginner. A man without 
capital who is able and willing to work may start on a raw 
farm and receive advances as his work of making a farm 
progresses. ~~ |

“In short the agricultural credit commission of British 
Columbia is a friendly loaning company with $15,000,000 
available as needed, and with the credit of British Columbia 
behind it in order to obtain further credit when necessary. It 
was devised for the sole purpose of financing those engaged 
in the agricultural industry, just as our present banking 
system was devised to finance those engaged in the mercan
tile and manufacturing industries.

“It is able and anxious to finance every agriculture 
producer in British Columbia who is willing to help himself, 
and not only help him to make a living for himself and his 
family but enable him to so increase the revenue of his farm 
that he wiH be able to adopt a standard of living equal to 
that enjoyed by those engaged in any other industry in the 
province.” r

5.

of im-

“The commission may accept as security for loans, first 
mortgages .upon agricultural land in British Columbia free 
from all incumbrances; other than interests vested in the 

No loan will be accepted for a less amount than 
$250, or for a greater amount than $10,000, and no loan will 
be accepted for an amount exceeding 60 per cent, of the 
appraised value of the Und offered as security, calculated on 
the basis of %;alue and productiveness when the improve
ments in respect of which the loan is required shall have been s 
effected. The commission may advance by proportionate in
stalments as the work progresses.

“Loans may be made for the following purposes :-j—(a) 
The acquiring of land for agricultural purposes and the 
satisfaction of incumbrances on land used for such pur
pose; tb) The clearing, draining, dyking, or irrigation 
works ; (cl The erection 0: farm buildings ; (d) The -purchase 
of livestock, machinery, fertilisers, etc. ; fe) Discharging 
liabilities incurred, for the improvement and development of 
land used for agricultural purposes and any purpose that, in the 

dgment of the commission,, is calculated to increase land 
oductiveness, and to associations organized under the agri

cultural associations act. With the approval of the lieutenant- 
governor-in-cbuncil.

crown.

r
; •

TORONTO STOCK EXCHANGE MINIMUM FRICES

The Toronto Stock Exchange has decided to revise the 
existing list of minimum prices and a new schedule will go 
into effect on May 8th. In the case of some stocks, whose 
markets are not confined to the Canadian exchanges, mini
mum prices will be abolished altogether. In others reduc
tions' will be ordered. The bankers are favorable to the 
proposed action. _

The annual meeting of the Montreal stock exchange wiu 
be held on May 12th and the question of revising minimum 
prices on that exchange will be discussed.

: h -

!
Pr

Loeh Must be Justified.
^ Befo/e granting any loan the commission shall ascer- 
Btain that the loan is justified on the following grounds :— 
Wf “(a) The value of the security offered, estimated on the 
W basis of agricultural productiveness;

“(b) The desirabRitir of the proposed loan for any of 
the purposes described ibrwe';

/ “(c) The ability fif the borrower to make a fair living 
/ fo* himself and his family from the farming of his land when 

— improved as proposed by means of the loan applied for, and 
after having paid interest and amortization charges;

“(d) That the granting of the proposed loan for the 
specified purpose will, in the opinion of the commission, be 1 
of economic benefit to the borrower.

I I
l I Messrs. A. B. Leach and Company, investment house. 
New York, have removed their offices to 62 Cedar Street, m 
the quarters formerly occupied by the Federal Reserve Bank, 
of New York. \ /

The following companies have changed their names ; La - 
Compagnie Ouvrière de Victoria ville. Limitée, with Quebec 
charter, to La Compagnie Ouvrière, Limitée, with head wet * 
at Saint Raphael d’Aston, Que.; the Stockwell Motors, Lim
ited, with Dominion charter, to Girdwood-Lamb Motors, 
Limited ; Canadian Hardwoods, Limited, with Ontario char
ter, to Dominion Hardwoods, Limited.

1
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s RESOURCES 

Our large Paid-up Capital and Reserve Fund give ample 
security for business entrusted to us; while the value of the bus»- 

administer bears strong testimony to public esteem.

Capital Paid-up • -

i
: |V t il-X

ness we now
$1,500,000

1,500,000
59,300,000

>

t

3Motux£ $rust Cbmpmy
■ Capital Paid-up. SUM ÇBSUe

i

is - Z

IQ-$1,500.000 
18-22 King Street East. Toronto.
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New items on Ontario’s list of metallurgical products for 

191$ are metallic nickel, cobalt and arsenic, also nickel sul
phate and cobalt sulphate from the silver-cobalt refineries. 
The market for metallic cobalt is somewhat limited, but there 
is a certain field for its use in the manufacture 
steels.
demonstrated.

Metallic cobalt is now being recovered as well as cobalt 
oxide at the smelters at Deloro and Thorold. The silver- 
cobalt-nickel ores of the Cobalt district are reduced in these 
smelters, silver being the principal product with arsenious 
oxide, metallic cobalt and nickel, cobalt oxide and nickel 
oxide as by-products. Returns received show a production in 
1915 of 211,610 pounds of metallic cobalt and 379,219 pounds 
of cobalt oxide, equivalent to a total of 477,063 pounds of 
metal. In toiaïhe production was reported as 899.027 pounds 
of cobalt oxide and 242.372 pounds of cobalt contained in 
residues sold outside of Canada or equivalent to a total of 
871,891 pounds of cobalt. The price of cobalt is seldom 
quoted, though $2 per pound 97 per cent, cobalt metal was 
recorded in September and November.

MINERALS WANTED FOR COMMERCE r v

l.
Bounty for Canadien Zinc — Beginning of Important

of special
Its suitability for electro-plating has also been

f.
* ■Y J. DOWER. t

The effects of the 
dustrx through III I 
(2) difficulties of shipment (3) utilization for munitions, etc., 
were discussed several m&iths ago in The Monetary Times 
The suggestions then made have been more than surpassed. 
There is scarcely a mint*:"* which is rtbt affected, owing to 
the utilization of so maày of them in modern metallurgical 
science. In addition to. ttit- epormous requirements of iron", 
copper, lead, nickel, etc., fbr m 
struct ion, of which Can.tda i- producing a good share, there 
are other minerals which,.** necessities in the world’s com- 
mei'ec, though " produced in comparatively small quantities. 
Of some Canada has noli worthy deposits, of others indications. 
Overseas supplies have* Bet» practically cut off, and nety 
squrces of supply are now sought. The following particulars 
gleaned from official sources show sotpe few of the more 
noticeable developments.
Could Not Cot'fine.

t War Upon Canada’s mineral in- 
ement or limitation of products.

unirions and machines of de-

Ï

I* F 7.

The production of magnesite in 191$, chiefly crude but in
cluding some calcined, was 14.779 tons valued at'(126,535 in 
contrast with a yearly average production from 1908 to 1914^ 
inclusive of 621 % tpns. The increased production was"'tfU|>Sl 
largely to the urgent demands of steel companies and manu
facturers of refractory brick. I 

All the production ~

i

.Sir Thomas White when moving *the résolution^roviding 
for a bounty of tw-<> cents a pound on zinc or spelter, said : 
The bounty is to be paid only between the termination of 
the war and July 31, 1917. It krill not be paid when the price, 
received by the producer is eight cents a pound, and the 
total-amount of bountx must pot exceed $400,000. The war 
had caused an abnormal detnapfl for zinc, the export of zinc 
from the Vnited States iprrraMng from 4,000,000 pounds to 
256,000,006 pounds in one' year, atyVthr price rose from eight 
rents to forty cents. The styéll coWnittee found that the 
Canadian manufacturers of brass rartritfg 
to get zinc The question of establishing a zinc industry was 
considered, and the government promised to bring in legisla
tion providing for a bounty/ On this understanding the shell 
committee was able to make a dontract with the Consolidated 
Milling and Smelting Company, of Trail. B.C., for 8.000 tons 
at fifteen cents a pound, with an option on 8.eoo tons more at 
twelve and a half cents.

sreUei m

1
came from Grenville towmship, 

Xrgenteuil county. Quebet. From the Atlin district in British 
Columbia several hundred tons were shipped to Vancouver, 
but not marketed. ,

After Several years of no production the demand and high 
prices in 1915 caused a renewal of activity in mining anti
mony ores at West Gore. X.S., and Lake George.' N.B. About 
1.288 tons of concentrates were shipped to England from the 
former locality. The antimony smelter at Lake George was 
operated toward the end of the year with a small production 

j»f refined antimony, anl there war also some recovery of re
fined antimony at the kad refinery at Trail. B.C. Antimony- 
ores are also reported to have been shipped from Carpenter 
Creek. Slocan. from Bridge River District. Lillooet, B.C., 
and from the Yukon, but no record has 4yen obtained. The 
total production reported is estimated at about 961.040 pounds 
of antimony refined and in concentrates.

■

1 t.

H ■ rv e cases were unable< arm

Antimony Exports Li ViH Molybdenum f
Mr T Gibson, deputy-minister of mines for Ontario, states 

in. hi- preliminary returft thanthere is a demand "In Britain 
for molvlpdenum. also for use in tool steel manufacture, 
owing, to the difficulty’ of s<curlfct sufficient tungsten for the 
purpose. an<J efforts are Being made to meet the demand 

J.from the numerous molx bdenite deposits and prospects in 
-----Ontario The Dominion department of mines reports-a pro

duction of about 28,600 pounds of molybdenite valued at 
$28.460. including cobbed molybdenite and molybdenite 
tained in ore shipped to qdncfntration plants. There were 
also about 50 tons of low-grade ore sent to the mines branch 
ore testing^ laboratories for experimental concentration The 
export of molx bdenite x»as prohibited to other than British 
destinations except under 1 cruise, and from September 23rd 
the British government requisitioned all molx bdenite arriv
ing in the Vnited Kingdotft at a price of 10$ shillings per 
unit of M6S. c.i.f. Liverpool, and appointed Messrs. H. A. 
Watson & Company, Liverpool. as buyers.

The recorded exports of antimony ore in 1915 were 1,149 
tons valued at $82.990, while the imports included antimony 
or regulus of, etc., 1,962.194 pounds valued at $344,918 and 
antimony salts 67,956 pounds valued at $10,320.

The price of antimony, ordinary grades, in New York 
ranged between a minimum of 13 cents in January to a maxi
mum 6f 42 rents in December, averaging about 30 rents for 
the .vear. The price of “Cooksons” in December was JJ 
cents

HI711
I

çer pound, and the year’s average 40 cents.-i con-
'

■

! II •TATE INSURANCE UNSATISFACTORY

Mr. F. Roger Owen, chairman of the Ocean Accident 
and Guarantee Corporation. Limited, speaking at the recent 

. annual meeting of the corporation in London, said : “Cer
tain states and provinces have decided to confiscate without 
compensation certain sections of the business of insurance 
offices, and that notwithstanding the fact that the offices 
have spent a great .deal of money in development. This ten
dency applies more particularly to workmen’s compensation 
insurance, although in some places all classes of insurance 
business, including fire, are threatened. It is the action of 
thesd states which has caused us to show a diminished in
come. but we are not seriously frightened at the menace. 
Insurance bv the state has already been found to be unsatis
factory for so many reasons that even in those places where 
the pffnciple is adopted, we feel sufe before many years 
have passed the companies will find thqptselves reinstated. 
It is a popular fancy that anybody and everybody can transact 
insurance business. We, however, who are behind the scenes 

» know otherw ise. It is comparatively rare for a new insurance 
office to at rive even at a period of adolescence. We cannot 
ithink that" state management will produce anv better or more 

f permanent result.”

' V.
Im 1

Increase In Fries of
In 1915 preliminary rrjarns received show a production 

of 47 tons of manganese our (Oo’J MnO,) in Canada, valued 
at $5.460, or an average of $116.17 per ton. as compared with 
a production of 1914 of 28 liés, valued at $1.120. or an aver- 

^age uf $4.1 per ton. acc »rd"lg to the estimate of Mr. J. Mc- 
Ml.eish, of the department o mines.
W t he records of the customs department show exports of 

manganese ores amounting to 255 tons, valued, at $6,855. 
which would Xeem to indicate shipments additional to those 
reported.

The property at j<ew 8o<s, Nova Scotia, formerly oper
ated by the Nova Scotia Manganese Company was taken over 
in September and reopened tin the Metals Development Com
pany at Halifax.. " /

Manufacturers of ferr >$ian>?miese, as well as of drx 
batteries and flint glass, i^ust rrpttinue Jp Jook to foreign 
countries for most of their <irt supplies.
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When You are Old
Who’ll provide the money to keep you ? 
Will you then be compelled to keep on 
working the same as some old men 
you know? Or will you be able to 
enioy an old age of comfort and 
independence ?

* / *

v

1

I,1

Vt

I ? 3
A moderate annual saving now—when 
can spare the money-invested in an 
perial Endowment Policy will secure you a

; or it w|ll

E7.
i

1
i

regular income in your old age; or it w(ii 
provide for your family should death call 
you early.

Sk

*1
1

THE IMPERIAL LIFE
Assurance Company of Canada

1 1
:

HEAD OFFICE - TORONTO:

t. t
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OCCUPATIONS AND ACES OF CANADA’S SOLDIERS
i

In the Ontario législature Mr. N. W. Rowell gave some 
interesting particulars regarding the Canadian troofcs. The 
returns were up to February 29th, 1916, the total force then 
bring 263.m. Regarding the ages, the figures were:—

; 1 :

I
NOTICE RE SELECTION OF AUDITORS 

UNDER SECTION 56 OF THE 
BANK ACT.

1
ÎÏ< Total. Fer

ai! ranks. centage. 
36,260 10.03

36.50
25 33
15.81
8-4$ 
3-5*

A
Age..

Under 20 .
2o-2$1. ...............................
2$-3oi. .
3b-3$ . .

• 3$-4o . .
40-45 i. - 
Over 4$

The occupations: were classified as follows?—,

‘ 1 '
v " _ '

Notice « hereby given that the Genrr%LManagers
of the Chartered Banks in Canada intend to proceed 

at an early date to select by ballot noi less than 

forty (40) persons (no one of whom «dial! be a body 

corporate), who shall be eligilde, subject -to ,the 

approval of the Honourable the Minister of Finance, 
to be appointed Auditors under the provisions of the 

Bank Act for the ensuing year. Formal applications 

to receive consideration should tie made to the
V r \ e ;

Secretary of the Canadian Bankers Association, at 

Ottawa, and be in his hands on or before the 20th 

.day of May, 191b.

. 1
' «: • <>5.75$

. 66,144
• 42.371 
. 22,128

'9.228
r.225

.Vi >tf t

.

•47 {i.
1

: '
V Per-Total,

All ranks, centage- 
. ^16,153 6.14

6,530 
- 48,777 
. 170,361)
., 14.200 

. . 2,844

.... 4.238

: S 9Occupations.
Professions .
Employers and merchants ... ..

1 Clerical workers!...."..............
Manual workers ...................
Fanners .
Ranchers .
Students .

1
:

2.481
18.48
64.77

1

$.40 
1.08 
1.65

There are about 450 munition plants throughout Canada, 
.md approximately 275,000 people are engaged in the work.; 
180 factories are machining'and assembling shells, and the 
rest making component parts. They are commencing to 
manufacture fuses, w Hich w ill open a. field for a good 
deal of female labor.. There are a number of small articles 
being made in which work women can be just^ as efficient 
is men.

■

:

President, The Canadian Bankers" Association.
r GEO. BURN,. 11

s
I I tI 1:Ottawa, 28th April, £916.I ir'.1

The Alberta governrhent is considering a bill for the 
aphointment of a fire marshal.
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1
$1,400; Rockford, $1,200; New Hope, $i.$oo; Pipestone 
lake, $1,200; Old Wires, $1,800; Avon Heights. $1,600; 
Emilebury. $9«>; Dunblane, $3,000; Yankee Valley, $1,300; 
total, $344,9$o.

Nerf Westminster

APRIL MUNICIPAL BOND SALES *

I

Municipalities, Though Economizing. Marketed Issues 
^Totalling Over Four Million Dollars

1 " ’ '
The municipal bond salits in Canada for April, as com

piled by t'k* Monetary Tutus, amounted to $2.389,852, com
pared with $2,027,741 for March and $8,603,094 for the 
corresponding period of last yeâr.

Comparing the record of April, 191$, with that of the 
month just ended, the bond sales are as follow :—

1915.T 
.'-■■!$ 8,603,094 

7,ioo,8>$

• * 5.703*29
alps ip Canadiwdu 

wears, according

«943-5
British

III
$ 152,000 , sx

x

$ n.400 7% 1926
The following issues were sold in the United States :—

Prince Rupert. B.C.  .......... $ 1,600,000 .. ....
Sault Ste. Marie, Out................

School districts ■-

83.306 5, 5*6. 6 1931-46
1916. 

$3,389.852 
1.683,306

$1,683.306Canady ................
United Sûtes ..,.

[ft

E* $4,073.158
rÿig the first four 
to The Monetary

HOLLINCER MINE IN MERCERThe municipal bond s 
months of the past %ve 
Times’ bond record, were is follow .—

1913., 1913- 1914-
Jan. $2.133,531 $1.337.500 $1,953.137 $1.784.947 $14109.441
Feb. 2.596.378 1,038,806 5 995.336 34*47.011 2,219,909
Mar. 1,926,716 335.492 $.123,176 3.573.357 3,027.741
April 927.160 3,693,857 2.847.953 8,603,094 2,389,852

Canadian municipal bonds sold in the United States dur
ing the first four months Of 1916, compared with sales of 
1915. were as follow :—

1
A merger of OnUrio gold mining companies is an

nounced, taking in the following companies : Hollinger Gold 
Mines, Limited, Acme Gold Mines, Limited, Millerton Gold 
Mines, Limited, Claim 13,147 of Canadian Mining and 
Finance Company, Limited.

Two of these are large producers of gold. The merger 
has a nominal capital of $25,000,000, of which $24,000,000, 
in $5 shares, will be issued, $ 1,000,000. in shares retraining 
in the treasury of Hollinger Consolidated Mines, Limited, 
which will be the name of the new corporation.

Tim allocation of the capital of Hollinger Consolidated 
will beas follows :—

1916.«915

I i
■

L it
1916.

$3.3i9.i95 
.• 99.500 

640,000 
i .683,306

. e • . |L
• $50.00
. 18,000
• 35,00,

1915
$ 340,000 

6,471.000 
6.543.947 
7,100,825

particulars of the sales by pro-

January .
February . ...
March . .....
April .*..........

The following are the 
rinces :—

Quebec .
Manitoba .
Ontario . .......
Saskatchewan .
British Columbia

t Alberta...............
%

\ . Par value. 
$ 1,000,000 

12,000,000 
10,500,000 

1,000,000.

Shares.
200,000 

2,400,000 - 
2,100.0c*)nu. In treasury

Issued to Hollinger shareholders 
Issued to Acme shareholders... 

x Issued to Millerton shareholders... 2*,000 
\ Issued to Canadian Mining and p 

.Finance Company, Limited ....

-

#■ ,

h 500.000100,000$i,4i34»o
285,596 
282^06 
2444)50 
152,000 
-i 1,400

î
5,000,000 $25,0004100

According to the arrangement, Hollinger holders will 
receive four shares of stock in the consolidated company in 
exchange for each share of their present holdings. General 
Manager Robbins, of the Hpllinger Gold Mines, Limited, 
states in this connection :— |

“It is my opinion that Hollinger Gold Mines, Limited, 
with its assets in cash, bullion, plant, development and indi
cated ore, is approximately of the -same value as the total 
collective value of Acme Gold ' Mines, Limited, Millerton 
Gold Mines, .Limited, and Claim 13,147, with their respective 
plants, developments and indicated ore, and, in addition 
thereto, the specified plant of the Canadian Mining and 
Finance Company, Limited, and as a result of this opinion 
l recommend that the interests of Hollinger Gold Mines, Lim
ited, and Canadian Mining and Finance Company, Limited, 
be consolidated npoa the basis of an equal valuation being 
ascribed to each of the twq interests, the valuation being 
taken as at January 1st, 1916. By so consolidating their 
holdings the parties thereto will receive the following 
benefits : (t) freedom from loss in case of any geological 
disturbances found to affect the ore bodies, (2) a speculative 
chance spread over a large area, (3) lowered working costs-

These conclusions are premised upon analysis of the 
mining position at the respective properties, their liquid y 
assets and plants and speculative factors, briefly summarized 
in this way : First, estimated future profits based upon knows 
ore Reserves. Second, speculative chances for development 
beyond present ore reserves. Third, expenditures already 
made in plant and development, and live assets, such as cash, 
investments, etc.

y
$2.389,852

The following are th< d. ’ails :—

911 Montreal East .
Maisonneuve . .
Quebec...............
Shawinigan Falls ....... j---- -
Hochelaga Schools ........ j* ..

•• ji| ;••• $ 288,000 
400,000 
475,000 
150,000 
100,000

1946 
19 #6 
19311-i

« I ! »
s1946

1926
y;

$1.413.00»

t
t Wilson River §.D. 

Cameron SD. ... 
Brafidon ................

$ 4,000 7% 1636
4,000 7 1926

277.596 454. 5.6 .

$ 285.596 ,

■ft--

. ;.
I fi

ll X

Waterloo 
Fort William 
North Bay 

.North Bay .t 
Cobourg . ... 

^kSarnia . 
^■.istowel . ...

^Midland .

5.388 6%
44.892

7.721 
22.234 6
16,000 554

132,000' 6
29.671
*5.$oo I 554

1936fl" 5
6 •93 « 

1946 
1926
1936 .

Various
1936

- 1-.
: -V .11

M
/

-
The newly-formed Canada-France Steamship Company 

has a fleet of 40 to 45 vessels, and will use the ports of Qw* 
bec and Boston. About eight ships per month will ply be-_. J 
twveen Quebec and European ports.

In the meantime the importance of events (in Ireland) 
should be gauged not by what some Oerman-Irish-American 
told William R. Hears*, but bv what the price of consols tells 
the sensitive money markets of the world.—Well Street 
Journal.

$ 282.9061r I
i • 3^.850
1 i 160,000 

17.000

Estevan .
Saskatoon .
Saltcoats . ...
^ Cypres, $1.500; Redstone $1,600; Hazenmore, $6,000; 
"North Gully, $1,400; Allai, I t,500 . Laura Secord, .$1,200; 
Devonit, $1.000; Wagar. $1,50»; South Pinto, $1.500: Osin,

1926-46
1946.......if. 1946

. : ■ t’ «• \
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May Bond List;
:
■»

r <

Our new list, now ready for distribution, contains par- s
ticulars of. a wide range of Canadian Government and 
Municipal Bonds, which at present can ue, obtained to 

yield from

i

5.10% to 6.25% > ?

' /
*

A copy will be gladly mailed upon request
..

i

Wood, Gundy & Company
Canadian Pacific Railway Building

Toronto MontrealNew York .
-- ii4 #?I «

. i
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Canadian Guaranty Trust Company
HEAD OFFICE. BRANDON

Investment Suggestions
inyins our Review each moeth is ■ drculsr diacuae- 
consider the moat attractive securities available 1erins what we

t.
The value e# this service to private and institutional In restore

lies chiefly in ttw fact that the susse étions ara eoT - 1 * ------
securities which we own and have to soit, but are 
all those securities available in any marhet.

This circular, with the Monthly Review, wilt be 
free to investors on request 1

from

post

GREENSHIELDS * COMPANY
Members Montreal Stock Bechance 

Investment Bankers
> LONDON,MONTREAL
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Canadian Bonds 
and Debentures

1 Sold

t
W. Graham Browne a Co. 
m sts

MONTREAL x

> '

t ei
Lt.-Col. A L You ho

President. , V,cn-Preoideat.
JOHN R. LiTTLS, Managing Director.

Hon. Gsosos W. Brown, William Ferguson, H. L Adolfh, 
E. O. Chappell, J. S. Maxwell, Jno. A McDonald, 
G. S. Munro, Wm. Martin, U.P., John E. Smith, 

' F. N. Dabbs, Alex. A Cameron, D. A Rrbsor.

y Alex. C. F bases. :
t

Iy

«

Acta ns Executor, Administrator, Trustee, Liquidator, 
and in any ether ftduciary capacity.I
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We Own and Often

ONTARIO CITY and TOWN BONDS
yielding the Investor I *| t

from to 5}£%
i

Pull particulars on request.

A. H.Martens & Company
(Members Toronto Stock lachaneel

61 Broad wsy, 
New York, N.Y.fRoyal Bank Building, 

Toronto, Canada.
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V Petroleum, Limited, $500,000. L. Caron, E. Proulx, E. Que- 
villon ; % Forte Poirier and Duchesneau Furniture Company, 
Limited, $45,000. K. Poirier, H. Forte, A. Forte ; Daprato 
Statuary Company, Limited, $4,000. J. E. Kigali, L. R. 
Kigali, G. J. Gaul; Les Fermes de Montreal, Limitée, $10,- 
000. L. D. Clement, J. Patenaudc, Beatrice Touehette; 
La Compagnie d Exploitation Générale, Limitée, $10,000. 
H. Gc/hier. L. D. Clement, J. Patenaudc.

NEWA

Thirty-tive New Compaaies Added to Canada's List 
With Total Capitalization ol $2,395,000

anada's new companies incorporated this week number 
the head offices bf t3$. these companies are located in six

provinces. The total capitalisation amounts to $4,395,000. i V
Grouping the new concerns according to provinces in 

which the head offices are situated, we have the following 
results:— »

8IMC0E8 INDUSTRIAL ACTIVITY

Simcoe’s factories are working overtime, Mr. VV. C. Mc
Call, town clerk, tells TMe Monetary Times- The opening of 
the Lake Erie and Northern Electric Railway, connecting with » 
lines north, will give increased facilities for shipping and 
provides additional factory sites, with convenient switch
ing, etc. Permanent street imp (Kemepts are beintf planned 
for the next two months, several blocks of concrete roadway 
to be built, and thé public utilities commission are con
sidering some extensions to the sewage disposal system 
which has recently been installed. Cheap natural gas. prox
imity to Lake Erie, and a splendid railway connection m 
all directions make Simcoe a desirable town for the miau- 
facturer or merchant.

Simcoe has the largest canning factory in Canada, as 
well as a woolen mill, shoddy mill, two flour mills, tannery, 
saw and planing mills, two pickle and jam factories, two 
foundries and tin can factory and a standard roller and 
skating rink, and is disposed to offer inducements to manu
facturers to come and locate.

Its waterworks system, installed to meet the require
ments of a population of 10,000,is one of the most economically 
oper/ted systems in Ontario, supplying water which, from 
the standpoint of the provincial board of health, is pure, and 
a hydro-electric system has been installed with the same 
population in view. The town is also planning a public 

„ school system. Two new ward schools will be erected 
during the summer. Sites for these have been chosen, and 
$40,000 30-year bonds will be issued and offered for sale as 
soon as the money is required.

No. of
companies. Capitalization.

• V 5
: : ;

Province, 
Ontario .......
Quebec
British Columbia
Alberta ___ ...
Manitoba 
New Brunswick

$ 780,000 a 
636,500 
485,000
3» 5.000 
145,000 
34.000

J 4 •-
— |v 6ft" f 3

$2,395.000
The following is a list of charters granted during this 

week, in Canada. The head office of the company i^ situated 
in tile town or city mentioned at the beginning of each para
graph. The persons nàmed are provisional directors:—

35r
R[i f! j •

11 1
Nelson, B.C.—Nelson Brokers, Limited, $10,000.

lAgn Jobbers, Limited! $16,000. 
■tattler, Alla,—Skinner Me tbi" Company, Limited, $10,000.
Macleod, .Alta—Macleod Supply Company, Limited,

35,000.

■

s
Edmonton, Alta—Crown Jewelry Company, Limited,

$ fo‘ooo.
Trading Company, Limited.Vulean, Alta—Vulcan

\ $40,000. -
Ottawa, Ont.^-O’Leary(Limited, 

alfe, J. Mitchell, Linda BonelL 
I art Mi, Out.—Harry Tolt 

Clement, E. Whyte, W. P. Cl rment
$L John, N.l.— Alexander Watson, Limited, $44,000. A. 

Watson. L F. Archibald, 0. Ring
Maleonneuve, QW-^-The Maisonneuve Theatre, Limited, 

$49,500. J. E. Lemay, J. Laurin. G. Laurin.
Fart William/ Ont.—Fort William Grain Company. Limit 

ed, $40,000. F. Royden Mori is. F. Babe, M. McCulloch.
Brosktllls, N.l,—Provin ul Lime Compahy, Limited, 

$10,000. H. A. Allison, G. E, C. Gandy, R. D. Paterson.

$40,000. S. G. Met-

in, Limited, $150.000. E. P.
1

SHIPBUILDING AND THE GOVERNMENT

Hi The only manner in which the Canadian government 
could relieve the situation in regard to ocean freight rates . .' i 
would be by providing for the construction of new ships to , 
increase the available tonnage. This statement was made 
by Sir George Foster minister of trade and commerce, in 
the House at Ottawa last week. He favored the plan recom
mended by the New York Chamber of Commerce. If adopted 
in Canada this plan would mean the appointment of a com
mission composed of the ministers of trade and commerce, 
naval service and finance, with a naval instructor and three 
men experienced in the shipping business, to be appointed 
by thf government. This commission would have oversight 
as to the classes of vessels to be built under the proposed 
scheme and the regulation of the rates, and would be em
powered to contract with persons or companies to have ships 
built in Canada. . .

Such builders would be allowed the difference in the cost 
of construction in Canada as compared with the cost in 
Europe, and after the ships were built the owners could be 
gu^tanteed the difference in the cost of operation under the 
Canadian flag as compared with that under European con
ditions, this to hold good for the life of the ship. The com
mission would have fifteen or twenty million dollar» with 
which it could guarantee bonds for the construction of any 
vessel for half its value, the commission to receive one-half 
per cent, itself for its service. There would be an amorti
zation -arrangement under which the bonds would be paid 
off in a term of years.

Sir George thought that under such a policy Canada 
could produce the steel necessary for steel ships, and that 
it would allow shipbuilding in this country to be tried for 
ten years.

||ffl
In ! ^**Sery 1 AIM-r-Calgary i Abbatoir and Cold Storage, 

Limited, $400,000; Calgary Typesetfing Company, Limited,
$40,000.

Victoria, B.C.—Consolidated Copper Company, Limited, 
$250,000; Robertson, McQffSrrrie and Company, Limited, 
$10,000. , i

Hamilton, OnL-r-The Hamilton Tar and Ammonia Com
pany, Limited. $50.000. R. a Fearman, C. Martin. A. I. 
Proctor..

Guelph, Out.—The White Sewing Machine Company bf 
Canada. Limited, $500,000. C. L. Dunbar, J. Sutherland, 
John Sutherland. *

Vancouver, B.C.—Brown, Fraser and Company, Limited, 
$25,000; Union Cedar Mills, Limited, $10,000; the Direct 
Manufacturing Company, Limited. $25,000; Dominion Edu
cational Films, Limited, $125,4100. the Selkirk Press, Limited, 
$25,000. J. J. Gainer, IL K pillis, Helena Gainer.

- . —Colonial Grain Company. Limited,
$50.000. J. T. ( Beaubien, J. Picard, R J. A Prince ; Lock 
jng Device Company, Limited $40.000. W., A. Qliver, A. 
$\ Barker, C. L. Smith ; Loonier Electric Company, .Limited, 

J Gk,Loo«oer, w. Ferhet. M Tritler. Mackinnon- 
Hard Company Limited, $20,000. R Hard. A. F Mackinnon. 
F E. Lenhant ; Manitoba Plumbing Company. Limited 
$5.000 C W. Chappell. R D; Guy, J. W. Cohèn Tadman 
Hardware Company, Limited. $20.000 A. Phillips, C. Tad- 
man, M. Tadmpp. I

Montreal, Que. Montreal Bottlers" Association. Limited. 
$20.000. J Blondin, E. F. felly, A. Hamelin ; Alberta

Winnipeg, M

HI
"j
I ii|iti1 ! II*

Special attention is directed to bond issues of Edmonton, 
Burnaby, Saskatchewan province, and the Dominion gov
ernment. in the May investment list of Messrs. Wood, Gundy 
and Company, Toronto. »
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ïtlZED investments for TRUST 
FUNDS is our

One of the best AUTH

5% DEBENTURE
Ask for Booklet^ “About Debentures."

....$8,410,826.11 
;... 886,$02.02 
T .. 7,426,971.18

Paid-up Capital y

Assets ;

The Great West Permanent
Loan Company

WINNIPEG, TORONTO, REGINA. CALGARY, 
EDMONTON, SASKATOON, VANCOUVER, VICTORIA, 

LONDON, Ewo. EDINBURGH, Scot.

Port Arthur and Fort William 
Realty Investments

I
'

Inside City and Revenue Producing Property. 
Mortgage Loans Placed. ■

Write us for illustrated booklet descriptive of the 
twin Cities.

:

General Realty Corporation, Llntited
linn.

F" *

:
x >S

.t

TIE.XOIITiXT TI*ES 3»May 3, ig*6-

■J 5

i

8% NETT 
FARM MORTGAGES

. t
-

i

AV
We want $1,00»on e*ch of thirty-two quarter sections 
of 6rst-class land. Principal re-payable in five years ; 
interest payable the First of J nonary and the First of 
July. All expenses paid by the Mortgagors. Titles 
examined by MacDonal^Craig, Tari h Ross.

T

ROBINSON 4 BLACK♦

Reel Estate, Insurance A financial AgentsD. A. DOWNIE & COY. i STIES A SPECIALTYtrio
- I 00*1*10* BAM*

i «88 Carry Sulldliig. WINNIPEGWINNIPEG, Men.TRIBUNE BLDG. - » 01■

LOOSE LEAF 
LEDGER-BINDERS

SHEETS \and SPECIALTIES 4

BOOKS. ACCOVNT 
OFFIci SUPPLIER

All Kinds. Size and Quality Real Value.

BROWN BROS., LTD..
\

rNew Addi

Toronto* Cor. Simcoe and Pearl

%.H. O’HARA A CO.
. (

Slocks and Bonds dealt in on all Exchangee. Western , 
Municipal. School District, Rural Telephone Debentures 
specialised in. Write 1er particulars.

ROYAL BANK BUILDING. TORONTO.

!

COLLECTIONS
R. G. DUN * CO.

■ETABLISHED INI
Dominion BAnk Building. Toronto. Canada

J

6

I

i

.

USB “ MILNES’ COAL”
HIGHEST ORADB OF ANTHRACITE *

Tkt Prise to Jntflke sew as siher 
erodes. Why ne* hey Ike aeslf

Head OfflM i Private Exchange i
88 KINO STREET EAST MAIN 6607

OLDFIELD, HRBV â GARDNER

WINNIPEG
i.

Obi it

:: EC.« Oneav Wi

/
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Resreeeetins LOANS 
ClJSS tow. Co L. COFFEE & CO.XfWACHORN, 

/> Gwynn&Co
LWb Asar. Oe.

BBS.»- GRAIN MERCHANTS
Beerd el Ttnds

X .INSURANCE 
ia Imm. Os.
Obèse â BaMoaal BstabHshed IB4S *Thomas Flynn
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LOANS TO RAILWAYS y-RECENT FIRES

The Monetary Times’ Weekly Register of Fire Losses 
amfi Iasnrance

Canadian Northern Railway to Get $15,060,000 and Grand 
' Trunk Pacific, $8,000,000, it is ProposedI ;

I Edmonton, Alta.—Apri 28—Mr. W. C.' McArthur s resi
dence, Namayo and Cleevt Streets. Loss, 010,000. Cause, 
supposed stove. •• ,

Montreal, Quo.—April 20—Alaska Feather and Down 
Company. Loss, 820,000.

April 37—556-570 Alwin Street. Loss, 85,000.
New Llskeard, Ont. -April 27—Mrs. Shaw’s residence. 

Loss not stated. Cause, coal oil stove.
Okanagan Falls, 8.C. —Mr. W. W. Craig's post office. 

Loss, 84,000. „
Ottawa, OnL—April : 6—-Central Militia stores.

Parliament will be asked to vote 815,000,000 to be lent 
to the Canadian Northern Railway, and 88,000,000 to be lent 
to the Grand Trunk Pacific Company. In both cases the 
disposition of the loan is to be subject to the direction of 
the govefnor-in-council. The money. lent to the companies 
by the country is to be repayable on 'demand, and is to bear 
interest at 6 per cent, per annum, payable half-yearly. In 
each case the loan is to be secured by a mortgage upon the 
undertakings of the company or companies concerned.

The loan to the Canadian Northern Railway Company it 
“to be used for expenditure made or to meet indebtedness 
incurred in paying interest upon securities of the companies 
included in the Canadian Northefh Railway system, having 
priority over the securities guaranteed by the government 
under the legislation of 1914, and instalments of principal 
for equipment securities and Upon construction.”

>

t

Loss,_

85.000.
nil, 3o—Union Cement Company'sO Sound, Ont. -A

premises. Loss, 85.000.
> Quebec, Que.—April 38—Residence and store, 56 Palace 
Hill. Loss and cause not stated

St. Benlfaee, Men.—April- 27—Rice Malting Company’s 
mills. .Loss. 8300,000. Insurance, buildings and equipment, 
8140.000; grain, 875,00a
* Toronto, Ont.—April 23—68-72 Duchess Street. Loss

ri Secured by Mortgage
The whole loan is to be secured by a mortgage upon the 

undertaking of the Canadian Northern Railway Company, 
and sownurh of the loan as is applied for the benefit of any 
company included in the Canadian Northern Railway system, 
is to be secured by an additional mortgage upon the under
taking of such subsidiary corporation. The mortgages are to 
contain terms and conditions approved by the govefnor-in- 
council.

I

not- stated.
Apyl 27—58 Duchess Street. Loss, 87.50c*

Ajpril 30—Saw mill of Charlton es
tate. Loss, 85,000. ‘ Cause, supposed incendiary.

CueWlt^Dm.—April 27—Mr. G. Ireland’s residence. 
Gourock. Loss and cause not stated.

Medicine Hat, Alta.—April 20—Dominion Harvester Com
pany’s. premises. Loss, 860,000 Cause, not stated.

April 29—Lake of the Woods milling plant. Loss, 84oo,- 
000. Cause unknown.

The loan to the Grand Trunk Pacific Railway Company 
is to meet indebtedness incurred in paying interest upon 
the securities of the company, to meet deficit in operation 
and to purchase rolling stock. It is to be secured by a mort
gage upon the undertaking of the company, on terms ap- 

. , proved by the government.

!

,1

1 -
Inquiry to be Made.

The two other important items relating directly to the 
i loans to the two companies and to the general railway situa

tion in the country are contained in supplementary estimates. 
The fitst is a vote of 8 > 5.000 to provide for a continuous 
audit of the tevenues and expenditures of the Canadian 
Northern and Grand Trunk Pacific systems. The second is 
an appropriation of 8 * 50,000 to provide for enquiry and report 
upon the railway situation of Caziada.

'LLMAY FIRES

Guelph, Out.—May 1—Mr. Burbidge’s barn. Paisley 
Block, six miles from city. Cause unknown.

Welland, Ont.—May 1—Mr. P. Ward’s house and barn 
and Mr. T. Beckt’s bam, Effringham. Loss not stated.

Winnipeg, Man.- May 3—Stovel Company’s printing 
plant. Loss, 8300,000. M

»' •

; ■
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/ ■ w-ff*—I ’ rmK * ft 1 COBALT ORE SHIPMENTSTO DEVELOP CANADA’S TRADE

Canada’s products are now internationally known, and 
quiet and persistent efforts arc being made for a large in- 

;, crease of trade after the war is over. An excellent, educative 
. ' volume has been issued under the direction of Sir George 

* Foster, minister of trade and commerce, for the purpose of 
giving business men, especially those who have never visited 

^ the Dominion, a concrete idea of this country’s resources 
and opportunities. Mr. Watson Griffin, special trade com
missioner of the Dominion government, presents in an attrac
tive way the facts and figures of the resources and develop
ment of Canada in this clear and complete review. It shows 

; Canada's geographical relation to the markets of the world. 
It will prove an effective publicity agent and should yield 
good results.

Canada, the Country of the 20th Century. Watson- 
*, .Griffin ? Issued under the direction of Sir George Foster, 

department of trade and commerce, Ottawa.

The (following are the shipments of ore, in pounds, from 
Cobalt Station for the week ended April 28th, 1916:—

Buffalo Mines, 63,605 ; Dominion Reduction Company, 
173,000; Temiskaming Mining Company,. 79,354- Total, 

‘ 3i5.959 pounds, or 157.9 tons.
The total shipments since January 1st, 1916, are now 

9,630,404 pounds, or 4,815.2 tons.

mli I
r
j

F
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JAPANESE ARE COMPETING FOR WORLD’S TRADE.n Xit
(Staff Correspondence.)

Vancouver, B.C., April 29th.
Trade opportunities presenting at the present time art 

not being altogether taken advantage of by Canadian manu
facturers. On the other hand, the Japanese are stepping 
into the breach and are establishing a connection which win 
enable them to hold a large market after the war. For in
stance, a wholesale, house some time ago had a certain 
eraser ‘‘made in Germany” which was unob.ainable after 
the war started. As it was a good seller, an effort was made 
to have it duplicated, but United States and Canadian manu
facturers stated that they had nothing like it, and their busi
ness at present Was all they wanted. The Japanese manu
factured the eraser and marketed an exact duplicate, even 

* to the lettering on the eraser and the peculiarly tinted paper 
on the wrapper. The Japanese Association has been bus) 
qpd has secured a large number of samples. They are put
ting a lead pencil on the market on the Pacific coast.

■ >

1
/

r 1
Writing Th? Monetary Times regarding the proposed 

Ontario investigation into fire insurance rates, etc., the man
ager of a well-known fire ompany says : “I suppose if the 
legislature deem it in ,the interest of thes.people of Ontario 
to investigate anything they are at liberty to do so, but it 
seems to the to lie with the representatives of the people'to 
sgy whether, especially in tithes like these, the people's 
money might not be devoted to some more practical 
There are many things that might be the better for inves
tigation—legislators, for instance—though it is a question 
whether the game would be found to be worth the candle.”
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The immense Ford cash purchasing power 
has made it possible to overcome in many 
ways the serious obstacles met with by other 
car makers because of the scarcity and ~ 

advance in prices of raw materials’.
The high For*d quality is strictly maintained 
—and the most exacting government tests , 
have shown that Ford constructive material 
even excels that used in most high grade 
cars.
This year the Ford car—always the most 
economical car to buy and to operate— 
beats all records for economy.

OF CANADA. LIMITED.X
All car* cee»letelyurnM

: S FORD, ONTARIO
----- - *• K.al,~».t 4ms Mt
tm* Tews Cm M 
f. s. fc. Fer4. Os tart.
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Automobile prices are being 
raised—but the Ford price has 
been reduced $120 since war
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ther amount of which cannot now be determined. This year 
the steel production will be much larger than the company 
has ever sold before, and it may be advisable to put in addi
tional finishing plants, at some points, to take care of this 
extra tonnage. "

Ill INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, 
Operations, Devefopeents. Extensions, Dividends 

and Future PlansHI i -
TORONTO BOARD OF TRADE YEAR BOOK

IS %
any, ’Limited—The com

pany has declared the usual quarterly dividend of 1 per cent, 
on the preferred stock, payable May 15 to holders of record 
of May 1 st.

v t?; . -

r' Ontario Steel Products
Comprehensively outlining Toronto’s commercial and 

industrial progress, the year book of the board of trade of 
that city contains several interesting articles, valuable record* 
and statistics. The reports of the various sections, including 
electrical, lumbermen’s, tanners’ and wholesale dry goods, 
together with the returns regarding patriotic and relief 
funds, show the varied and uSeful work of this organization. 
Among the developments of civic life noted in the volume 
are the central technical school, public library and J)loor 
street viaduct. Mr. F. G. Morley is the active secretary of 
the board of trade and Mr. F. D. Tolchard is the assistant

t International Nickel Company.—The company has de
clared a dividend of $2—8 per cent.—per share on the com
mon stock, payable June 1 to holders of record May 16. The 
previous dividend on the junior issue was 5 per cent., the 
rate having been increased from 2 % per cent.

I Price Brothers and Company.—The trustees of the sink
ing fund have the sum of $128,000 available for purchase of 
S per cent. 1st mortgage bonds. Those .holders desirous of 
selling their securities ÿhoeld communicate with Trustees, 
Executors and Securities Insurance Corporation, Winchester 
House, London, É.C., or Messrs. G. A. Touche and Company.

> 17 St. John Street, Montreal.

secretary.

1 S LAW UNION AND NOCK INSURANCE COMPANY

One of the oldest British insurance institutions, with a 
Canadian business extending over 17 years, and with invest
ments in Canada of $20,000,000, the Law Union and Rock 
Insurance «Company, has become a well-known underwriting 
landmark here. Mr. J. E. E. Dickson, the Canadian manager, 
has recently received a copy of the company’s annual state
ment for 1915. The results of the fire department Aow that- 
fire premiums, after deduction of reinsurances, amounted to 
$1,425,215, showing the substantial increase of practically 
$200,000 upon those of 1914. Losses were $691,685, com
pared with $585.299 in 1914. and giving the gratifying ratio 
to the premium income of 48.5 per cent.—an increase of only 
1 per cent, compared with the ratio of 1914. Expenses, tn-

s, were

«I Granby Consolidated Mining, Smelting and Pi 
pany, Limited.—For the nkte months ended March 31st last 
the company’s net profits were $2,334,706 ; other income from 
custom ore treated, $39,157 ; total net profit, $2,373,863 ; divi
dends, $674,933 ; balance, $11,698,930; bond interest, $186,- 
342; surplus, $1,531,588. Ore treated ai the smelters during 
the nine months amounted to 1.338 drÿ tons, of which 
513.38t dry tons was Hidden Creek ore and 821,794 Phoenix 
ore.

Ci

I

r 1- ■

Maritime Coal, Railway and P
of the company for the year ended February 29 amounted to — 
8136,192, which is an increase of $24,981 over last year. 
Out of this amount there has been paid interest on bonds 

«$97,407, and $4.709 has been transferred to sinking fund 
* reserve account ; $8,840 has been written off discount on 
securities account, and $ #3,533 has been placed to the credit 
of- the depreciation and renewal reserve account, leaving 
$ 11,701 to add to the balance at the Credit of profit and loss 
account, which now stands at $65,355.

During the year additional bonds were issued to the 
amount of $44,500, and $5,500 bonds were redeemed by 
means of the sinking fund and cancelled. *

The balance sheet shows the total assets at ,$3,940.154 
against $3,825.356 last year. Cash on hand and in bank has in
creased from $26,838 to $52,11)8, while book debts and other 
liquid assets are $163,941, agaiust $132,074 in 1914. Current 
liabilities are $69,184 against $56,440 last year, and reserve 
funds $144,114, compared with $103,761 a year ago.-

The directorate is as follows : President, Mr. William 
Hanson ; vice-president. Mr. A. E. Dament 1 Hon, N. V, Curry, 
N^essrs. G. R. Hulme, A. Mar Laurin, William L. Magden. 
Hon. William Mitchell and W. H. Tottie

Steel Company of C
pany's annual meeting were given in the last issue of The 
Monetary Times. Mr. C, S. Wilcox, the new chairman of the 
board, referring particularly to the finances ef the company, 
said in part :—

.-rNet profits-.Ci
brigade
dm income, as

eluding commission and contribution* to fire 
$500.595. equal to 35.1 per cent, of the premi 
compared with 38.3 per cent, in 1914. To profit and loss,

ied $216,045. Favorable re-11 ’ from the fire account, was cam
suits were obtained in other departments also.

h
BRITISH COLUMBIA’S COMPENSATION ACTI %

“If the business men of British Columbia will submit 
to having the insurance business destroyed, they should know 
that this same policy will destroy any other business when it 
suits the purpose of the government,” said Mr. J. W. Boyd, 
manager of the insurant^ department of Brown, Hope and 
Macauley, Vancouver, in an interview given to the local press, 
in regard to the proposed workmen’s compensation t act of 

^.British Columbia. “If the bill is passed apd becomes' a law,
^it will be largely through the indifference of the many .who 

tolerate anything thqt does not directly affect their affairs, 
and especially because the employer, the employee and the 
ratepayer are not being informed on the subject.

. “The insurance companies sent a delegation to Victoria . 
for the purpose of asking the legislative committee to grant 
them the privilege of operating in competition with- the gov
ernment. No doubt, the committee, knowing the experience 
of the governmdht of France in competing with the. insur
ance companies decided not to take any chances and refused 
to allow the insurance companies to do business in the pro
vince under the new bill.”

;

:

.-—Some particulars of the com-

1/

/'Last spring, owing to trade conditions, the company 
decided that it would be wise to renew the $1,250,000 of 
convertible notes The first instalment of these amounted to 
$400,000 and toatured oe July 1 of last year. The company 
succeeded in extending these notgs’for three additional years. 
Last November, there was paid 3 per cent, back dividends 

k>n preferrçd stock and on Max i*t, the balance of the un
paid dixidends on the preferred will be paid. The company 
nas paid off all its indebtedness to the banks. The sinking 
fund provided by the trustées becomes operative July 1 - next. 
The company will then have Jo pay to the trustees, for that 
purpose, 2 per cent, of the amount of the bonds outstanding,5 
and each subsequent year thereafter 2 per cent.

“The directors and officers- hax-e serious problems to 
consider fd^the future. The cost of manufacturing has 
materially increased, price* for war munitions have been 
reduced, and.the {government has imposed a tax on war profits.

*

The Nova Scotia legislature is passing an 
encouragement of manufacturing and shipbuilding by ex
emption from taxation. The bill provides that all land, 
buildings and freehold property in actual use, in connection 
with any manufacturing establishment in Nova Scotia, estab
lished for the manufacturing of ships of iron or steel, or any 
combination of metals of like character, or for manufacturing 
in iron and y eel, shall be rated and assessed for the pur
pose of taxation for all purposes on a sum equal to - 
assessment thereof immediately preceding the acquisition 
thereof for the purpose of such manufacturing purposes for 
a period of fifteen years from such acquisition.

act for the
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CROWN UrE " SECURITY riMT."1

EXCELSIOR 
LIFEA Marriage LIcenae and an Insurance Policy

The handsomest and DDUNANYOught to go together, 
wisest compliment a man can pay his wife ta 
wrapped up in a C count Life Insurance Policy.

IMWANCI

AN IXCLNWmy CANADIAN COMPANY

- Cata»Men*d*1SaO -
Crown Lite Poll lies inclut» total an I permette it disability bcfwtts : 
nonforfeiture insurance and other liberal featutes. Head Office 

TORONTO
Surplus on Policyholders Account $772,512 15 

$$8.584 90
excelsior policies are good investments

ISLet •• nend yen tees new Ineeeenee fsete. 5

Crown Life Insurance Co., Toronto Increase
laAs

ia0

- capital stpck of aay corporation, foreign or otherwise, aed beads, de 
. beataret, obligatioas or other securities of aay government, municipality 

or corporation, foreign or otherwise, and while the holder thereof to 
exercise all the rights and privileges of ownership, iacludiaS the right to 
vote thereoe, notwithstanding the provisions of sec tide 44 of the said Act;

(i) Ta construct, acquire, operate, hire, Jease, sell or otherwise hold or 
dispose of real estate and personal property, manufactories, sheds, stores 
and warehouses, for the manufacture and for the reception Bed storage of 
goods aed merchandise with the requisite filant, machinery >ad appliances 1 

(i) To coosuact or acquire by lease, perchase or otherwise and to 
operate*aad maintain aadertakiags, plant, machinery, dorks and appliances 
for the purpose or aay of the purposes aforesaid ;

(k) To eater into aay arrangements with aay aethorlliee, municipal; 
local ae otherwise,. that may seem conducive to the company s objects, 
or aay of them, and to obtain from 'any such authority any rights, 
privileges and coacessioas which the company may think it desirable to 
obtain, aad to carry ont, exercise and comply with aay such arrange
ments, rights, privileges aad concessions;

(l) To establish aad support or aid in the establishment and support 
of associatioas, institutions, funds, trusts and conveniences calculated to 
beaeit employees or ex-employees of the company (or its predecessors la 
business) or the dependents or connections of such persons, and to grant 
pensions aad allowances, aad to make paymehts towards iasaraace, and 
to subscribe or guarantee money for charitable or benevolent object», 
or tor any exhibition of for any public, general or esefsl object;

Jim) To promote any company or compaales for the purpose of acquir
ing or taking over all or aay of the property aad liabilities of the com- 
nsW- qi- for any other purpose, which may seem directly or indirectly 
calculated' to beoCbt the company ;

(a) To construct, improve, maintain, work, manage, carry out or con
trol aay roads, ways, breaches or sidings, steamships or other ships, 
bridges, reservoirs, , watercourses, wharves, manufactories, warehouses, 
electric works, shops. Stores and other trorka and conveniences which may

alcnlated directly or indirectly to advance the company's interests, ( 
aad to contribute to, subsidise or otbersrise assist or take part i% the 
construction, improvement, maintenance, working, management, carrying 
oat or control thereof ; .

(o) To lead money to customers aad others having dealings, with
the company and to guarantee the performance of contracts by aSy 
such persons ; . , \

(p) To draw, make, accept, endorse, execute aad issue promikqory 
nates, bills of exchange, hills of lading, warrants aad .other negotiable or 
transferable initruneitti

(q) To sell or dispose of the undertaking of the company or any 
part thereof for sack consideration a* the company may think It, aad ia 
particular for shares, debentures or securities of any other company 
having objects altogether or in part similar to those of the *ompnay ;

(r) To raite and assist in raising money tor, and to aid, by way of 
beaus, loan; promise, endorsement, guarantee of bonds, debentures or 
other securities or otbersrise, any other company or corporation aad to 
guarantee the performance of contracts by Shy such company, cor
poration, or by aay other persoe or persons with whom the company may 
have business relation» ;

(s) To sell, improve, manage, develop, exchange, lease, dispose of, 
tarn to account or otherwise deal with all or aay part of the property aad 
rights of the company;

(t) To do all or nay of the above things aa principals, agents, con
tractors or otherwise, and either alone or ia conjunction with others ;

(a) To do all such other things as are incidental or conducive to 
the1* attainment of the above objects ;

(v) To amalgamate with any other company having objects similar 
to those of this company.

The operations of the company to he carried on throughout the Do
minion of Canada and elsewhere by the name of "The Doty Engine Com- 1 
pan?, Limited," with a capital stock of one hundred thousand dollars, 
divided into do,oo© shares of Bve dollars each, and the chief place of busi
ness of the said company to be nt the City of Toronto, la the Province 
of Ontario.

Dated at the oft ce of the Secretary of State of Canada, this ypth day 
of February, 191A

LEG XL NOTICE

« THI DOTY ENOINE COMPANY, LIMITED.

DVBLIC Notice is hereby given that under the First Part of cbaptei 
" 7. of the Revised Statutes of Canada. 1906, known as “The Companies 
Act,” letters patent have been issued under the Seal of the Secretary of 
State of Canada, bearing date the sgth day of January, 191*. incorporating 
James Steller Lovell, accountant, William Rain, bookkeeper, aad John 
Joseph Dash wood, John Henry aad Robert Gowaas, solicitors clerks, all 
of the City of Toronto, ia the Province of Ontario, for the following pur
poses, via. :—

(a) To carry eu the busintss of iron founders, mechanic ai engineers 
aad manufacturers of machinery, tool makers, brass aad other metal 
founders, metal workers, boiler makers, millwrights, machinists, iron and 
steel converters, wire drawers, smiths, woodworkers, builders, metallurgists 
electrical engineers, water supply engineers, printers, earners aad men 
cheats; end to buy, sell, manufacture, repair, convert, alter, let ee eire 
aad deal ia, machinery, implements, gas engines, steam engines, traction 
enamel aad all other types of engines, motor ears, motor boats, electric 
motors, steamships aad other ships, rolling -stock aad hardware of »H 
kinds; to manufacture, buy, sell end deal ia all kinds of explosives and 
ammunition of all kiads and whatever composition aad the various articles 
used ie their manufacture, aad all by-products thereof, and la all articles 
composed either wholly or ia part of the same, aad aH materials, sab- 
stances, appliances aad things required for or incidental to the moaa- 
fsecure, preparation, adaption, osé, bring or working 0< ,end
ammunition, or the packing, storing, carrying or disposition thereof, to 
carry oa the* business of manufacturers of aad dealers in ordaaace, small 
arms add tre-arms aad all parts, httings and accessones of the same 
aad of ell kiads of material, machinery or apparatus accessary or useful 
in the production of aay such articles; J. ,

(b) For the purpose aforesaid, to carry oa the business of iron aad
coal masters, miners, tube manufacturers, biters, saddlers, packiOg boa 
makers, galvaaitcrs, japaaners, electro-platers, enamellere, and aH olb« 
breaches of ■ business usually or conveniently connected with aay such 
businesses as aforesaid, either for preparing or baishtag article* 
or for auxiliary purposes, as well for the purposes of the businesses afore
said as foe the purpose of probts as independent batiaesses; •

(c) To manufacture,! either wholly or ia part, any good». *"^*J*“C*';
machines, tools, articles! apparatus or things ia or for the manufacture 
ar aay process of the manufacture, of which the pleat, machinery V 
property of the company may from time to time be available or suitable,

Td> To cany* on aa, other basin... (whether manufacturing or other
wise) which *^oay seem to the com,.., capable of h«..g co.veuientiy 
carried oo ia connection wHh its business or calculated duectiy °r » 
directly to enhance the value of or render probtable any of the com

ToPacquire or eedertake the whole or aay pari of the bo-ioess. 
property and liabilities of aay person or company carrying oa any bust- 
oe.rWhich the company is authorised to carry 00. or possessed of pro
perty suitable for the purpose, of the company nod to p.y for the
same ia cash, stock or bond, of this company or cfUerwi.e ,

(f) To apply for, purchase or otherwise acquire, any patents, licenses, 
concessions and the Uke, conferring any exclusive or aon-eeclu.ivc. o' 
limited right to use, or aay secret or other information as to any inv«tio 
which may seem capable of being used for aay of ‘bcpurpoie. of the 
company, or the acquisition of which may seem calculated directly or In- 
directly to benefit the company, and to nee, exercise, develop or
licenses ia respect of, or otherwise tara to account the property, rights
°r tg)'™*1'enter mtT" p^t’nrr.hip or into aay agreement for sharing el 
probts, union of interests, coopération. Joint adventure, reciprocal cea- 

otherwrse, with aay person or company carrying oa or engaged 
engage In any business or traasactioa which 

engage ia, or any business or 
directly M indirectly to

V

\
see» c

>

:

i*

Ï

THOMAS MVLVEY,cession or
in or nboet to carry on or 
the compnny if authorised |o e»nr 00 w 
transaction capable of being conducted so ns 
beaeit the company * and to lend money to, guarantee the contracts or 
bonds of. or otherwise assist any sack person or -company, and to take 
or otherwise a/quire share, aad securities of any such company. »«>«■"* 
standing the provlsioa. of sectio. «4 A,rt' ht>,d- r*
issue, with or without guarantee, or otherwise deal with ,fc*

fht To subscribe for- purchase er otherwise acquire, osra. hold, sel 
aad otherwise dispose of end deal with, and to transfer share, h. the

Uader-Secrelary of State.ri»

r
:

A block of Montreal North 6 per cent. 40-year Jxinda i* . 
being offered by Messrs. Hanson Brothers, bond brokers, 
Montreal, at 97H and interest yielding the investor over 
6H per cent.
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DIVIDENDE AND NOTICES i

r. <■
UNION BANK OF CANADA

) DIVIDEND NO. 117.

Notice is hereby given that a Dividend at the rate of 
eight per cent, per annul 3, upon the Paid-up Capital Stock 
of the Union Bank of Canada, has been declared foj the 
current quarter, and tha 
Banking House, in the Ci y of Winnipeg, and at its branches, 
on and after Thursday, tie 1st day ot June, 191b, to Share
holders of record, at the c lose of business, on the seventeenth 
day of May, <916.

The transfer books thrill be closed from the 18th to the 
31st day of May, 191b, bdth days inclusive.

By order of fche Board,

Winnipeg, April 20th 191b.

U
I
U

LARGE LOANS tr- .
the same will be payable at its

We are prepared for Client’s Ac
count, to receive applications lor * 
large LOANS on Stocks, Bonds, 
Securities, Warehouse Receipts, 
Notes, Bills and Accounts Receivable.

!
'

i '
X\G. H. BALFOUR.

General Manager. Corporation Financing negotiated for 
sound established enterprises having 
a past record.
All err*»»

THE CANADIAN BANK OF COMMERCE

DIVIDEND N». 117
■e 1 pealed la a fMUraUal iarr

Notice is hereby gh en that a quarterly-dividend of 2% 
per cent, upon the capital stock of this Bank has been 
declared for the three months ending 31st May next, together 

r cent., and that the same will be 
its Branches on and after Thursday,

ii

with a bonus of one pc 
payable at the Bank and 
1 st J/une, 191b. The Tiansfer Books of the Bank w 
closed from the 17th ti the 31st of May next, both* 
inclusive. * • ’

»
be

it
By 01 der of the Board,

JOHN A1RD,
► t
ts.

General Manager-l«.
5 Toronto, 14th April, 191b. :\ t

THE ROYAL BANK OF CANADA* 

DIVIDEND N«. 118ill

Notice is hereby j^i\ en that a dividend of Three per centt 
(being at the rate of*twelve per cent, per annum) upon the 

this bank has been declared for the 
ill be payable at the bank and its* paid-up capital stdek of 

current quarter, and w 
branches on and after (Thursday, the 1st day of June next, 
to shareholders of recofd of i-stly May.

Bv order of the Board,
C E. NEILL.

■L in*e
«I AN ACCOUNTANT OF EXFERIENCE, now employed 

in Western Canada, will be open for engagement in Toronto 
or District about Mavi twentieth. This man, a Canadian,1" 
thirty years old and married, desires to become connected 
with an establishment offering broad opportunities of ad- 

V. vancement. To such a firm h«- will bring experience, energy 
and a thorough knowledge, of at counting prMOpIes and 
office routine. Mr. Executive, what have YOU to offer? 
Box 48$, Monetary Times ^ Toronto.

General Manager.'en
«et Montreal, P.Q., April 18, 191b.
m

ILLINOIS TRACTION «COMPANY.81!

m DIVIDEND NOTICE
.41»
.571» A Quarterly Dividend at the rate of Three per cent. 

(3 ) per annum on the Cotnmpn Stock of the Illinois Trac
tion Company has been declared for the Quarter ending 
April 30th, 1916, payable May i$th, 191b, to Shareholders -of 
record of May 1st, 191b.

■CKI
'.2M

MOOSE JAW RENTAL ACENTB.—The Ralph Manley 
Agency, Limited, Walter Scott Block, Moose jaw. handle the , _ 1 
renting of Moose Jaw Improved Cify Property. Their facili
ties permit them to rent and re-rent property as well as look
ing after collections and any necessary repairs. Established 
1908. Correspondence solicited.

THE STORY OF A YOUNC FINANCIAL MAN’S 
SUCCESS. A financial man, thirty-three years of age. came , ,
to our office four vears ago to take tip a new line of busi- 

a line , agâmst which he had been prejudiced, but 
which he knew carried great rewards for the successful. His 
average commissions this Year will b- over |)§,nno.op, anil 
he has built up a future income of over St.orO.Tk) a year O* 
business already written. We are enlarging our'organization 
to prepare for an enormous expansion of business during 
the next few years.We have positions for two good men )
with successful records. This offer will be open during the - 

week. Only ‘applicants of unquestioned integrity and 
with the highest references will He considered. iW. A. Peace, 
Manager Toronto Branch. Imperial Life Assuranre Company, 
in Victoria Street, Toronto. •

1.»1.443
m rBy order of the Board,M»

GEO. M. MATTIS.
Treasurer.

Champaign, 111.
lee

BANK OF MONTREAL
ness

Notice is/tiereby given that a Dividend of two-and-one- 
half per cent, upon the paid-up Capital Stock of this Insti
tution has been declared for thf three months ending 30th 
Xpril, 1916, also a Bonus of one- per cent., and that the sa nie 
will be payable at its Ranking House in this City,, and- at it* 

‘ Branches, on 4nd after Thursday, the first day of June next, 
to Shareholders of record of 29th April, 1916.

Bv order of the Board.
FREDERICK WILLIAMS TAYLOR.

General Manager.

ë

no
1*4

next»<!
«3
* IMontreal, lftth April.

t
r v*

\

CONDENSED ADVERTISEMENTS
Adeertlaemeete under this headleg art accepted at the following rates 
"Positions Wanted " advta. one eent per Word each ineertioa; “Posi
tions Vacaiat,” "Agent» or Adoucies Wanted " advta. two cent» per word 
each iaaertioa ; all other condensed advertiaementa. three cent» par 
word each insertion. A minimum charge of M cent» per iaorrtion will 

S All condensed advta. are payhble la advance ;he made In each
M% extra if charged.

I M »

STERLING TRUSTS
CORPORA TIQN
f AÎ.T,ISO K 1 N ! 1 ST 1 UMQN T O 1 A I •
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Ann IStk Figures from " TheIN LONDON.J CANADIAN Oseetts ■Will

14»AS (•ariKlIH (CwAyeed 
Trust â Loon ol Canada. «% deb. stock

■CXHTPAL Continu'd)inrre»vi Victoria. ISM. 4t%.........
West mount. ISM. 4%.. 
Winnipeg. I8I8A8. 4%.. 

Do.. IS*. 4% -t. ...
Do.. 1848*8.4%...........
Do.. 1843*8. 4*%........

Western Canada Mortgage. «%
7P*- - •* •• • * • » • ■_- - * • *77

fcisa.
- 8:: **:±::t; A’t U

Do.. IflM. 4|%    .......... i. S|

Canada. 1909-34.8*%..
LAX» I'SXrAIIU

Calgary and Edmonton Land
Canada Company..........................
Canada Worth-West Land....

»v U*M.
"SCAXABIAX BAMMH

Bank of British North America. .. .
Canadian Northern Prairie Lands. 

"3 4 Canadian Wheat Lands .777772.
* Hudson's Ba*.................................................

Do.. 8% prel. .. ...........
Southern Alberta Land -...

Do.. 1% deb. stock...............
Do.. S% deb. stock .............

Western Canada Land -----
Do.. f% deb. stock...............

•Ml
BAILWAW»

...................................................... Alberta A Ot. Waterways. 8% let
‘ !•"•■•••• Adorns cSt Twnmalasi bonds .

i V?. Atlantic A North West, ftbonh^

Pre.larlal
Alberta. IS* 4%......

Do.. ISM. 4%...............
Do., isa. ««% ..M
Do-.ISM. 4t%................. ..

British Columbia. IMI. S% 
Do.. 1041.
Do.. 1817.

Manitoba. IMS. «%...............
Do.. 18». «% .....................
Do.. 1*47. 4% .............
Do.. IMS. 4%.........................
Do. ISM stock. 4% .........
Do . ISM. 4é% ..............

New Brunswick. 1840. 4% 
■era Scotia. 1842. »*% .'.

Do.. IMS. 3%........................
Do.. ISM. Si%-:.............

Ontario. IMAlfV 7777
Do . 1847. 4% ... |
Do. I84MA 44%

Quebec. ISIS. 4%.
Do . IS*. 41..
Do . ISM. 4%
Do. IM7.S%
Do. ISM. 44% w- 

tchewan. 1848. 4%
Do . IMS. 4%..................
Do. 1818.4»% ^
Do.. IMI. stock. 4%.
Do . ISM. 44%...............

v.«ti........ Se.. I». I04d_> •• 4S».S.rfs*** Atlantic A St. Law

Canadian Northern. 4% (Man.I guar, bonds............A£ Do., pref............-....................................
dSTTa (Ontario Dirisionl 1st mort bond, |
Do.. 4% deb. stock ■■■■■■■.. 884. LSOj
Do..S%(Dominion! guar, stock....... ...........
Do . 4% Land Grant bends ........
Do.. Alberta. 4 % deb. stock.........
Do . 8% Land mort. debk- 
Do.. Saskatchewan. 4%deb. stock

J
. l et . «% bondsKM MMCBLLAXSMa

Ames-Holden-McCrsady.S% bonds..
100-Ml*■ - • ->■

«

il i:
‘“•m.......... h

I v.:n «Ti
• ■ v • J tj-................10

—,.i.........

1 ■ ::: -Si
- .... 78, M

• 4 * . a • l • J • . 4 ♦ | - a.... MMf

Do.. 4% l*t
BaMhag Paul A Corticelli. S% debs—...................
Bell Telephone. 8% bonds ...................
British Columbia Breweries. 8% bonds...;....
British Columbia Electric. 4»% deb: stock...........

Do.. 8% pref. ord,stock. ........................................
Do., def. ord. stock........... .......................................

.44% debs................................ f...............................

. 44% Vancouver debs............  ..........................

.8% pref. stock............... .......................................
Columbia Telephone. 4% pref..................

484. 2. 48... 1II
M4.M

I 'll*«I 1si

mm
Do., 8% income deb. stock 
Do.. Manitoba. 4% deb. »ti
Do.. I8M. 4%.-...............
Do. 8% note*. 1818---------
Do 1818. 8% . ■ .............. .........................

Canadian Northern Alberta, deb. stock 
Canadian Northern Ontario.84% deb. stock.

Do.. 4% dob. stock.. ..............................
Do.. *»%dob stock. IMI

Canadian Northern Pacific. 4% stock---------------W
Do.. «4% deb. Mock ■ ■■■ ■ ■ - ■ . ■ ■ ■ -■■■•,-------

Central Ontario, 8% 1st mort, bonds .....................  ..80P
Detroit. Grand Haven, equip. «% bonds.................. 874*

Do., con. mart 8 L bonds........................
Dominion Atlantic 4% 1st deb. stock

Do.. 4% 2nd deb. stock.----- «...............
Duluth. Winnipeg. 4% deb. stock., .....
Edmonton. Dunvcgan A B.C.. 4% deb.stock...... . 70
Grand Trunk Pacific. 8% guar, bonds ...git 4.11. 4.1

Do.. 4% bonds (Prairie) A..........
Do. 4% bonds (Lake Superior)

Do» a HI*Do.I.
...BPDol ’

Slît
KiM* British

Do..44%dMi. stock .............
Calgary Brewing. 8 % bonds 
Calgary Power. 8% bonds ...

CanadaCement. ord

Canada Iron. ■% deb stock
Canada Steamship. 8 v deb. stoik...........
Canadian Collieries, 8% 1st. mort, bonds
Canadian Car and Foundry .................

Do., 7% pref. stock...
Do . 8% dobs. .

Canadian Cotton. 8% bonds-----
Canadian Fairbanks. 8% pref. . 
Canadian General Electric, ord 

Do.. 7% pref. stock..'..

Head.1
88.8

HI 75*

a .. 784* 
.«781* 7a. I*d.! si. 4*fc

St<........*4 ».*
*4-* wl»o

m
-.8H 78. 4.LM

ill
.. Li...■aalriiwF K2*Burnaby. I8M. 44%...........

Calgary I88W42 44%........
Do-182%37. 44%
Do-. 1888-44. S% .............

Edmonton. IMAM. 8%
Do.. 1817-48. 44 b.
Do.. ieiMI.44% y.. -7i

Do- 1888-88. 8 L........................ > 4-
Do . 1828-88. 8%...............
Do . I*M. 8% .. ..

Hort William. 192^41* 4é%* • • * .
Greater Winnipeg. ISM. 4*%-.,,. 
Hamilton. 1888-48.4%... — 
Maisonneuve. IM2-S, 8% . 
Medicine Hat. 1884-54. 8%. 
Moncton. 1*28. 4% ......

--- .... ■■
' I

(1
’ '*"84»

•••*......
■

............................8a..7s. Sd.. I84d..«d.
Canadian Mining............. fa. id.. 3d- 10s. 44d- #s. 10*4.
Canadian Steel Foundries. 4% 1st mort................... Itf
Canadian Western Lumber, 8% deb. stock.............. 38.4

Do-common ..........  |i.........•*«(
Do.. 8% income stock.............................. ,.K ISi.I.J

Canadian Wes. Natural Oae. 8%deb. stock.... .. .88*
Do. ord..i .........■ — 214 I, X

Casey Cobalt .... - ,4a « 4s. 8d— M. Sd— Sd.
Cedar Rapids. 8% bonds............................. ......................814*

Do- ord...........
Cockshutt Plow. 7% pref. . I 
Columbia Western Lumber. 84% pref
Dominion Coni. 8% gold bonds ......... —
Dominion Cotton. 44% 1st mort, debs........................ 8*5*
Dominion Iron A Steel. 8% cons, hoods......................Mr48l.a4.dl

M. 7|. 8 Canadian Marconn..

•**' Do! 4% b^dl^Mounyml

2# Do.. 8 b notes ...............................
----------- jw- OB>t Branch Lines. ISM. «% bonds

Do- do.. 188842. 4% bonds.................
Grand Trunk. «% 2nd equip, bonds.

Do-8% deb. stock............... -...........
Do.. « h deb. stock.......................... ....... .
Do.. Great Western. 8%‘deb. stock 
Do Wellington. Grey A Bruce. 7% bondi
Do- 8% notes .........................
Do.. 84% notes. 1818 ................. .......................... f»t I
Do-do- 18»................. .. ...............................M 1.74
Do .4b guar, stock. ..................... ....................Mi. ». 4.

ana. Do . 8% 1st peel, stock ..................................87. M. 84.
s2s Do-» h Ind pref stock ...........................54* 4,7.
23» Do- 4% 3rd pref, stock............................ 28*. 1. j

•a si Do., ord. stock . ...i........ ............ IX*. I A
. Grand Trunk Junction. 8% mort bonds......................884*

7» Grand Trunk Western. 4% 1st mort. ........MB*
III i»g Do- do- dollar bonds ......................................................7M*

*' • J; Manitoba South Western. »V bonds.................. I8M*
Minneapolis. SC Paul A Ssult Ste. Marie. 4» let mort.

bonds.... ..... ........................................................ IlOlf*
Do- 1st cons mort. 4% bonds...............................87|. à. I
Do..2nd mort. 4% bonds....................... W. t. u. I
Do-7% pref . glee............................................... 141**

.SIM ....................................... ..Sr

.........-Si
85. 4* 8*. »

-1-* 47V'h
mt.ftDo. 18*2. 4%..............

Do. IMS. 84%...........
Do- If4g40.4%. ..
Do. (St. Louis). 44%
Do. IMI -X-S 4»% .. J............

Moose d»w. 18*8*1. 44%----- ... ..
Do. (MI-8.8% ........... .

flew Westminster. IMI-42. 44%...
Do- 184348.5% ................. ...I...

North Battleford. 1843-88 5*%.. ... 
North Vancouver. 1883, 3%

De- 1831. 44%-,.................... - I
Ottawa. 1832-83 4*%...........

Do- 189848.4%................. -4
PointGrey. 18M6I. 4*%.........

Do- 186842.8%...............
Port Arthur. 1838-41.4»%

Do.. 19*143. 5% ...
Prince Albert. 1853. 4*%

Do.. 1*23-43. 5% .
Quebec. 18X3.4%

Do- 181*. 44%.....De.«5-3>

Do", ism! 4*% 7a:
Regina. 18*882. 4*%

Do . 184343.5% ..
DO . 18*3-83. 8%

St. Catharines. 4% ■
St/John. S B . I8M. 4%

6o . 1348*1. 4%...........
Saskatoon. 18*. 8%-----

Do . IMO.44% ...........................x.Do . IMI41.5% ................ f
Do IMI4I.44% .....................................

Sherbrooke. 1883. 4»% . .L,. .
South Vancouver. 1*82. 8%....... .

Do- IMI. 4 C........................J..) .. .
Torqnto. 181828 8%

Do.. 1822-28, 4%
Do.. 1818214%
Do-182» 84% ,........
Do- 1838 4%.,i........

74** 18s. M.
........  784.8.7*

M.*.**!! 

.......................78*

•%»
741»

.............. . Ml*
82*. S».2 

72. 1*4. ll

8^.8tu .

Dominion Steel. Ordinary
Do.. 8% pref. ...........
Do .SC notes..............................................

Electrical Development of Ontario. 8 
Parent Mills of B. Columbia. 8 V, deb. stock
Imperial Tobacco ...........

Do.8% pref .......
Kaministiquia Power .

Do.. 8% gold bonds...
Lake Superior Paper. 8% gold bonds 

common

MNP 7*i*...*. .
8*4 •1T- *i

... ISs Id- 18s-4*d.8d 
18s. 4*d- 188.8d‘-

f.

!»
toTS

.1
........
10» . 8l.Jd

L*k*.%T£Sd"
. 8% income bonds.

Le Roi. No. 2. .. :.................
Moline Plow, 7% pref ■..
Mond Nickel 7% pref. ..

Do- 7% non. cum. pref
Do- ord ......................
Do . 8% deb. stock.........
Do.. 8% "deb. stock.........

Montreal Cotton. 8% debs....................
Montreal Light. Ac., bed.........................
Montreal Street Railway. 4» « debs 

Do.,(1888) ,.
Montreal Water. Ac- 4*% prior lien 
Nora Scotia Steel. 8%‘bonds

Do-ord......................................
Oeilvie Flour Mills ..................
Penman's8%Bold bonds
Price Bros- 8% bonds...........
Riordon Pulp. 7% pref...

Do . 8% 1st. mort, debs 
Robert Simpson Co.. 8% pref....

De- (% bonds ............. ..................
Shawimean Power, glM................

. 5% bonds ........... ................ -
Do- 44% deb. stock ...................... m

Spanish River Pulp. 8%. 1st mort, bqpds. 
Steel of Canada. 8% bonds.

Do- 7 k pref.

..f....
Do .
Do...

il . 4
814* 28s. 4*d *

. 18 8d-
30*

100* 3d88s bd- 3d-■ M'; NT4- sDo■I
Do..4% Leased Line stock 81

•7 w Nakusp ASlocsn. 4% bonds.................
New Brunswick. 1st mort. 3% bonds

Do- 4% deb. stock.............-..........
Ontario A Quebec. 8% deb stock .................................. 88}

TÊLÈ’ \ Do-shares. $188. 8% ......................... ........ III»*
ini» Pacific Ot. Eastern. 4*% deb- stock................ *l| M*
a,]» Qu'Appelle and Long Lake. 4% deb. stock *3, Î*
i,'1* Quebec A Lake St.John. 4% stock ........ ..

- yb* Quebec Central, 4 k deb .lock....................................... 78**
71 , • Do- 84% 2nd deb? stock.................................. 834. 84. 4*

Do- 8% 3rd mort, bonds .............4 .................. M
■ m. IH H

""1*
... *.^ *.. *4?.53»-t" • î-

34*.....
.. Ilf 

IM**

.::i
1-«

85*

1
73.2.1A *•Do- stncfc . ........................................

St. John A Quebec. 4% deb stock 
St. Lawrence A Ottawa. 4% bonds 
Temiscouata. 1% prior lien bonds 

Do- 8% committee certificates.

.......... .. 87*
184

müm
mr

774. ...
374*E Do.,i.U «I•r

: I- Toronto, Grey A Bruce. 4 a bonds..............

, j s $IDo- 18(44.4%.....
Do- 1848. «*% .

Vancouver, IMI. 4%
Do . |M2.4% J.
Do..l8*k47.4%
Do- 1*47-48. 4% M
De . WI-2 4-1................. ...A...
Do„ I8M.4»% j............................I....
Do- 1828-88. 44%....; ...1. L ..

d^District l*M. 4*%.

,78.74 J.
8*4. 87L*i

......
77*«d.^l 

18s *

. .....M.*
■ Ils.*

gaLD.ssL'jj
Toronto Power. *4% deb. stock

Do- 44% cons, stock............. I
Toronto Railway, 4*% bonds . ..
Tough Oakes Ooid .............................
Vancouver Power. 4»% stock ... 
West Kootenay Poorer. 5% bonds 
Winnipeg Electric. «4 *• deb. stock

5:1 NT L48AX C48BPAXIE»
British Empire Trust, pref. ord! .........

Do- 8% com. pref........................................
Investment Corporation of Canada 

Do. 4*% deb. stock
Uwof Canada lAS paid!

hT*•V47T.:., t**
..... 281. 4 9

_________mm. 8d 1 ------------------------
18s M * * Latest twice

TilTrust A 
Do. (t 
Do. (Cl paid)

....AM ........m* !Victor,» l-W/
De .l^^e

r r /
AHI /.

m ■
f

i
1

-

fnrsi-tf*

H ‘

"t-
rfi

.

Uiu
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Canada Life Facts. Still PopularL*1C
Ed

Canada Life agents wrote $1,000,000 
more business in Canada in 19I5 than in 
the previous year.

• ' V - I * *

• The Canada Life paid policyholders in 
1915 $7,822 201, this being over $3,000,000 
in excess of the similar payments of any 
previous year, and policyholders’ dividends 
being the chief item.

The Canada Life Income in , 1915, 
^9»333.623-*9. was the greatest in the j 
Company’s history.

4

The Surplus earned was $1.480,866.

I The Cash Dividends paid policyholders 
in 1915 were over $2,800,000.

19

d Public "favor has made Nineteen Hundred 
and Fifteen a record year for the Sun Wîe 
of Canada.

Canadian Business issued and paid for 
was larger by $1,746,961 than in any pre
vious year in the Company's history.

Total business issued and paid for was 
$34,873,851—the largest amount ever issued 
by any Canadian life company.

Assurances in force at December 31st 
last totalled $257,404,160—much the largest 
amount carried by any Canadian life 
company.

«k
A Sun Life of Canada policy is a safe 

and profitable policy to buy an<^ to hold, v

L* ,

3to.
/ v|k
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Sun ■
Ompan^CF CANAM
Head Ofpiqe^ Montreal .

»
u V

Ü HERBERT C. COX,
President end General Manager.9 .M. I ?

»
1.1

9 ]1.2 ■<
6d
IP ISCoapoeATin I RSI.«7 WESTERN f MONEY—WESTERN ENTERPRISE 

WESTERN ENERGY
WESTERN-v Ftrr. EtRlMln, 

•mi, Marla* aid 
00 lalaae Marla.

6d
ASSURANCE COMPANY 

over $4
Losses paid line* organisation “ W.000 000 wi j

1 Taeerre, eat. 
W. B. MBIKLB.

Vlrr-Pr*«idmt and General Manager

Li
$ Assets

The Western Empirei.e

-1 C. C. POSTBR. 
Secretary

W. R. BROCK. 
PresidentLife Assurance v Company

Head Office : 701 Somerset Bldg., Winnipeg. Canada.
POLICIES SECOND TO NONE.

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

«
,*d A 4
I

(PlRIl
BRITISH CROWNS ASSURANCE

CorporalloM, Limited
OF GLASGOW, SCOTLAND

a* •
» Vacancies for proven producers as District Managers. If 

you want to increase your earnings, see sur latest Agency 
Contracts. Apply—

WILLIAM SMITH, Managing Director

Id* The Right Hon. J. Parker Smith. Pres. D. W Maclennan. Oen. Mgr. 
Heed Office Canadien Branch—TRADER® BANK BLDO. TORONTO 

A. C. Stephenson. Manager
Liberal Contracts to Agent* la Unrepresented Districts

td.
3d
m

& '7
ME

Ml
CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Pire Office
Meed omee far Canada MONTREAL

Live OPPORTUNITIES art OPEN 
for AGENTS who CAN DELIVER

ne*
34*
w

i
mt

.1
i. O. BORTHWICK. Manager

MUNTZ Sc BEATTY. Resident Agrente
Temple Bldg . Bay St..TORONTOMen capable not only of writing applications but 

of collecting the premiums, are always welcome 
to our forces and can be advantageously placed.

Telephone Main* A «*7*
134
u■

3 Union Mutual Life Insurance Co.
PortiMBd, Mala* Assurance Company, Ltd.

of Londpn, Eng,
Canadian BsancS, 88 Noras Dame St. West, MONTREAL 
Accumulated Funds, 1914 ....................... .. $41,418,000

Applications lor Agencies solicited in unrepresented diet riels
.y. Supt. K. P. Peaseon. Agt Neor. W. Tree, Man. lor Can

The Northern
HBNRI B. MORIN.

la the Western Division. Provine* el Quehne ' ■
tare Ontario, apply to WALTER I. J08BPH,
. SOI McGill Building.
idea la Wisstem.Ontario, apply to B. d^ATKINSON.
, 107 Manning Chambers.«Owen St. West.Toronto

ARTHUR L. BATHS.Z3
74l
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Pec

O. B- Mi

d.

I4
✓



if il r >
A*-

VÏ •
^.Volume 56.IHE.j MOZBTABY TIMES

I 40 H
J" , OF COMMODITIESNUMBERjSf INDEXBUILDING PERMITS COMPARED(

■! v i

i1
Inn Hir o 1(DEPARTMENT of labour 

PIOURBS1
' raeauaav j runm

un»"" Feb.department of
FIOURB8I

Jan2. Mlb1*16 1916 un»
v

1»» INI m.iHNie» Soon» i 
Sydney ...

Oil450* ........7»'i.ue 171.6 m.ir Ml•••*■•••• Wi8*0 Ueaaeeeeeee•••#•••••
•••'<••••••#»•#•»#••ll.iW 177.e 17® • liCl......

171.1 1*715 IM.I*>•* 1

If"
.......................... -
............... ?***jp|S*é*

15& U #..e..eeaeeeeeneeeeee#e#eeeeeeaweeee10.1*6*0St.John . MMO:
Cattle and bool.....

Nili -10 *1.0
IlS.I
1*0

1WM M|
acta..■. 1*1 1M.7Quoi 1.73*

M.16F»1>«
BUBUS666»

1.88V*
too* »

».860 3* 
1».«M * 7*0

64*067 J le(.<J l*.S6*08UW J 62 171.4Three Hirers l.*» » 131m.i
170.1

17AH ..i.f111.0* .aeeeeeeeeeeeeee ooooooooooo#01.01 iMontreal ,... t.mv' III. Dante
IV. Flea:

9.1»
1.10 
NS -

V 161.8
161.6

161.8 MMooeeoeeooeeol.>® m " M8.8......
1.7*..............ft"' 161.7 166.1 MMAU.Oweaaao

Ottawa..........
Smith's Falla..’

BUM84.1* V. Vreea
Ufcl Pfl--------------------- ■j—
ftmkh**.
p,esh fruits. foreigBo.»..............

fruits...

:
350HU 185.»

110.1
188.8 IS. 7

16.060 • ••••.•Nil 10J 3 HI1...151.606 US.7 I*. I....... 186.11Kin*, ton----------
Belleville............. Nil NilNil 8*.4 868.8 IS.Ih 9751.11»125 1U6 9 108.1 lui 180.188 ib117*4 idee*

AU...........
39! 199I 170.4 IS.8 U7.I1«440*u.f^i104»St. Catharines 

N msera Fells........ 11.1»16.1*1.000 tat 10 I»*
« IS.6 
S 161.8
8 140 0

w 144.8

148.3 MM■J 1.4»U8B>3si IS.I I II IS.87»urn40.473 Tea. IS.6 IS.ILSI16*» e e e e a a a e e e'e e
IS.I
111.4

1184I»100Nil •—v • MM" Parte .... 
Galt------ .11*8 AS........8»- eeaaedeeeeee

j».
»«Nil 178.8MS I 1*1,.:iE:

:.tr
• -------------

•OsMmÆÎ®®»

VMS« ao 17.1» Wc m.i118.0 
107 5

141.1Orel eh 4
84.7104 071,5»»IS» ....Nil C *7 6 3:$w. 1...l «I1.046 a e a a a e*e eeeeeeeeeee IS 1-8M

ISO
m.o

413.506
4.076114»

5.18.7* eeaeaeaeeeaeae IS.I IS.IiS8*670 178.0 IS.7St AS.3.700Chatham3 Be ate anaVII. Biaaa. Laa 
Hidaaaad

I 230 « 6 til.74a a • a a • » a a a a a 178.1 M7.1180.0Owen_____■
North Bay.. 
Cobalt...........

44»100 IW.I 1*4 1*43a NilNilNil 1M.I194 8 US.4r.I 11-, l.vo
ÜS

186.166
1. All148»

t,l«7t-£-7............. VIII. *aiALM1.847 B MM1*1
800.6

IS.IPort Arthur....
Fort William.........

Maarroaa.
- Winnipea. ........... .

. BatrfCaae........

11
a • e . e « a • W • Id»,#»* ir.1011

m« W4
iiOtktr mstsls • •••••••••••»•#• ••*•••••••••• M.h101*810,400

i 7»
*. M0 I 111.1I» 81*4337004... AU...............NilSt ix.Fm IS.I'5:1140 7Saaaarenewaa : »5.700ajso

I t 1.1 Fuel 10.4MI14*»2.*»'Nil UUBBJJ. W.lmu i«.«• ••’»* 10?.........

...........................................

1.871.677NilSwift Current.................
North Battleford ....
YoHrton ........................
Weyburn...................... .

100»Nil100 X. SMin.*IW.4uNilSB'Nil Ml.4186.8 18.8 
1*7 1*4
1* 8 1*4

*-aeoua materials .*5»500Nil ■h

•4llirî|:r
.. /..S...

5814r I 4 18AS.144*
34**

11.1» 1*7XI. House I 146 9 116 »
1704 170.1X"U"M* 1444

Lethbridge.......
MacLeod..........
Red Deer ......

4I14*Nil 78.4,5$87.1214*3.1101.1» Table cattery.. 121.1MBS4
Si W.leeececceeeeee.ehee

ISiNil 1«"I NilNU 141.1All

:4fc
16'XII.

MU.
lee eaaea••••*•••••••♦•................. /..... m.i1 MS 1 878 1

I MO.» 134.0
T 1*4 186.1

IT 178 • l* .7

.... i'.TW...... lis"
111.410

1Nelson ....
Nil m.i3,1403.1-fc 1W4New W 1814*79 i»t.j....V

...........1*7 AUFeWA*- 
Worth V 
South V

...........* • • •
.........

. ..1..»’...

517am 1114171.7ill 2 »9.165*732 An
104»»4 » f94.476 «1*'Nanai L fruits. rosetaMes. etc. Ooe Has é84*6.1»14*Oak a« the• Nine.....

9*
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EAL STOCK EXCHANGE—UNLISTED SECURITIESM!
May SeeWl

Per Buyers1' Value

Crewe Mines. U8...»«i..........
I m100.....**•Glass Ce.. Ltd... 100
100CoFi 100Ptef....
100u... 76miCarp, cf Canada ..... ....* 100

A... 100Meaieaa Northern Power.... .........
Meeican Mahogany A Rubber Corp. !4*~ 100

British Can. Caaoara. Ltd.........

Can..Pelt..............................
Can. Lidht À Power..'" 

Caa-OmlACeb...::::

mwCetlUd.....f,.«.

v. too

( 100 »Î. Mont. Tramway A Power Co. ... 100
... e»* 42100National Brick.............• • • 72ion60

Railway A Power Ce. K»

at...... ii.. 100

bond»
aw 81» 100Waya^nmack Pulp A Paper Co.I 100V*

-n-

1't

£
■

1*
1*

1*

ino
too
100

I*
100
Xurnm

m
m

i
:
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ES BRITISH AMERICA SIMPLICITY FIRST
ASSURANCE COMPANY

(Fire, Hell, Ocean Narine ae< Inland Narine Inserance,
! Head Office TORONTO

■
■a about as important in your life assurance as 
• • Safety First," because a contract that ia not 
simple to understand may aot be safe for your 
particular purpose.
The life assurance policy of the future must be 
an attractive and exactly worded contract, but 
above all CLEAR and SfMPLE —the new 
policy standard as set by
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St. Catharines, Ont.—A by-law to issue $84,000 hydro- 
electric bonds has been passed by the council.

Therald, Ont.—Bids close on May 12th for $8,009' 5 Pfr 
cent. 30-year bonds. Mr. D. J. C. Munro, treasurer.

Trail, B.C.—A by-law providing for the issuance of $15,- 
000 fire protection and $7,500 school bonds is to be voted 
upon by the taxpayers.

Stratford, Ont.—The by
provemcrits to electric distrib 
reading by the council.

-law to provide $30,000 for im- 
iiJfaon plant has received its first

Vancouver, S.C.—The counNfhSi 
$ 1,700,000 6 per cent, tax certificates and accepted the bid of 
Messrs. Spixzer, Rorick and Company, Toledo.

Toronto, Ont.—The following by-laws were'"passed by—k 
the city council : Public schools, $ 1,050,000; hydro-electric, 
$1,248,000; street railway repairs, $445,000; TfSins and house 
services, $6ot ,000 ; loss on hydro loan, $443,100.

New Westminster, B.C.—for the issue of $152,150 5 per 
cent. 27, 38 and 29 bonds, tjiree bids were received. The, 
beads* as previously stated tp The Monetary Times, were 
awarded to Messrs. Wood, Gindy and Company. The bids 
were : Wood, Gundy and Ctfnpany, oronto, 84.5 ; R. C. 
Matthews and Company, Toronto, 8t, ; Térry, Briggs and
Slayton, Toledo, 82.07.

Saskatchewan.—The following is a list of bond applica
tions granted by the Local Government Board:—

School Districts.—Dundut^i, $12,000. F, E. Livingstone,
J. Craig, Netherhill ; Last 
Pine, Strassburg Prince,

considered offers for

t

Dundurn ; Netherhill, $3,000*
Mountain Valley, $1,200. \|.
$1,600. J. ;E- Balls, Prince I Echo Valley, $1,600. S. XL 
Horton, Rapdan ; Bailor, $1,200. J. S. Bailor, Kermaria. » 

Victoria, B.C.—Tbe council passed the following resolu
tion with regard to treasury Certificates : That the comptrol
ler be authorized to sign a letter to the manager of the Bank 
of British North America, idstructing the London office of 
the bank to issue a certificate or certificates for the total 
amount of unsold stock authorized, amounting to j£i59>2>9. 
and a certificate nt,certificate< for the total amount of unsold 
stock authorized, amounting $0 £79,663, and authorizing the 
bank to hold the said certificates as collateral security for 
payment of treasury certificates amounting to $ 1,000,000 
issued under authority. —a™

Ont.—The town is .not feeling any financial de
pression resultant from the war situation, the tax collectors 
roll was returned promptly with only $204 unpaid taxes, and 
this has since been reduced to $140. Simcoe has no sink-i 
ing fund, all debentures bciùg on the instalment plan, dur-' 
ing the first three months of 1916, debentures totalling $18,- 
466 at 6 per cent." were disposed Of at $103.62. A by-law for 
the granting of a loan of $^20,000 to a rfew factory will be 
submitted to the ratepayers in May and there are evidences 
of approval. The new factory will be in operation, it is anti
cipated, about September 1st* and employ 40 to 60 hands.;

f
u •

The Standard Trusts Co.
.... > M Male Street, WUnUPBS

t. T. GORDON. B*q.. Prwldeet 
(President, Gordon Ironside* * Peres Co Ltd.)

Authorised Capital...........
Subscribed end Fully Paid

... $ U 00
790 000-00
«se.ew.eo- ...V* 00. IS.Total Asset*

Art* as Traetee, g*rester. Adailalelraler.

f Insure your Estate against mismanagement and lose by 
making your Will appointing this Company your Executor 
and Trustee. Will forms supplied free. All business of 
a trust nature transacted.

WILLIAM HARVEY.
Vice-President and Menacing Director

W. B. LUOSPIH.

Hamilton, Ont—Tender* for $287,845 4* Per cent._i5- 
year instalment bonds were opened on Tuesday last. Bids 
were received from 13 Toronto and two Montreal bond houses, 
Messrs. A. H. Martens and Company, the highest bidder, 
receiving the award :—

A. H. Martens and Company ........ $278,807 or 96.86
A, E. Ames and Company ............ 278,261 96.67
W. A. Mackenzie and Company .. 278,116 9602
G. A. Stimson and Company .. X 278,006 96-5° !
A. Jarvis and Company ................•< 277.883 96.54
Murray, Mather’ $nd Company----  277,742 66.49
Wood, Guntiv and Company .......... 277,388 96.37
Mulholland, Bird and Graham^,. .277.086, 96.26 ^
Royal Securities Corporation ..... 276,426 96.03
Dominion Securities Corporation.. 276,188 95-95 t,
Brent, Noxon and Company ...... 276,077 95-9*
C. H. Burgess and ComPanV .......... 275,957 95-87
R. C. Matthews and Company .... 27.5,117 95-57
Harris, Forbes and Company ........... 274.952 95-52

> C. H. Meredith and Company ... 272,445 94-65 •

,-S .

%.
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The London Mutual Fire 
Insurance Company

ESTABLISHBD I860
$784,426.31
$404.046.07

Assets
Surplus to Policyholders •

DIRECTORS
A. H. C. CARSON, Toronto............. ...President

.... Vice-President 
Managing Director /

; w. t. kernahan 
H. N. COWAN

R. HOME SMITH, Toronto 
D. WILLIAMS...

A. C. McMASTER, K.C.
S. G. M NESBITT

G. H. WILLIAMS

Head Office, 33 Scott St., TORONTO
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f Montreal and Toronto Stock Transsctlons
Mteas Eudsp Sno Msv 

supplied twTfce JfeneSnry T’
. MontresC Toronto «notations “ and mtrre.i "

by Messrs. Burnett »Montreal flguree 
Ce.. St. Sacrament St..
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North American Life
%

LONDON

Bwai

i
“SOLID AS THE CONTINENT.*1

guarantee and
►I ACCIDENT COY.

Limited
Head OlWee for 0 

TORONTO

1VEPROORKi
Ntw Business issued during the jrssr ISIS «ceeded thàt of the 

eneiou» year toy One and a Quarter Mimons. ,
Total Business la Pores at December Slat. IMS. amounted to over

:

i PROSPEROUS
Net Surplus Held on Policyholders' Account

amounts to over tX.MMM. while Assets
far any

r t
: year by SMS.H7. and

“‘THaY Yolikîholders7'Company. and a very proStaMe 
agent to represent.

2oU,n.r^,XTTrhTrVK^. *S3^n!^r^ A

North American Lite AsSurane#

i
Bmÿteyer’s Liability Personal Accident

Fidelity Guarantee Court
■ Xi

CompanyCoat tactI
toboi<to. err.

L. GOLDMAN.
1st Vice-President and Manedlnd Director

bone err ire
EDWARD OURNHY,AND FIRE INSURANCE

t

h

VI
A TYPICAL

great-west life result
l
I Six Billionaire Life Companies.f
*

*— ".it 'xzr.i
Of the six largest Ilfs insurance companies in the world live are

"lïîdith is debating the question of lalng at the Preseet

’""The combined insurance in force of these companies I» thirteen hit- 
Iiont of dollar*

We mention this to show that The Mutual Life of Canada le organ
ised en the meet popular system.

Thr mutual is the popular I 
economical and the most democratic.

rhr Mutual Ufa of Canada dines 
amount of protection at the lowest pc

■aleree this
Paid-up Value at Maturity ....•r ........ gt.gm.go

Or
.......ENM»Cash Value at Maturity .. 

Total Premiums Paid .... (XI% 1
. .I.lggjgg

vs rssrjxratfs ar^cgaarJ or.
return of all premiumebut In addition a aplendld-aurplue.

Such yemarkabte Result* are worthy of attention

Baoms Return

to give and dees give the largest

The MUTUAL LIFE ASSURANCE CO.
Waterloo OF CANADA Ontario

The Great-West Lite Assurance Co. -
HEAD OFFICE ——** ***". WINNIPEG

• Ask for rates at your own

I

» e B. P. CLSnnaT. 
President

... mm.
Assets I ... ft. age. and esamples of other maturities.

I Managing Director

$ !
s >

I .<

Imperial
;
« The

Guarantee and Accident
Insurance Compa

of Canada
46 Kina St. W.. TOROMTO, Oet.

Guardian Assurance Company 

Limited
» /

0 • Established 1M1. „

Xssets exceed Thirty-Five Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal

ny
I

g
Head Office:»

IMPERIAL PROTECTION 
Guarantne Insurance, Accident Insurance, Sickness 

Insurance, Automobile Insurance, Plate Glass Insurance. 
A STRONG CANADIAN COMPANY

. $200,00X00.

. $1,000,00X00. 
$1,000,000.00. 

$111,000.

».
B. E. HARDS. AssistantÜ<M. LABBBRT»

ARMSTRONG t DeWITT. GmwiL tgeits,
è Wellington Street East

» .up Capital 
Authorised Capital - 
Subscribed Capital - 
Government Deposits . -

Paid Toronto»
5 IV.

■ r
M 4
I!* < . ■

Hudson Bay Insurance Co.
VANCOUVER, B.C.Great North Insurance Co.

CALGARY, Aha.
»

Head Office
ü Head Office VM. MACKAT. PreaideaL 

F. W. WALKER, Vice-Pwidw »ed Masaftr.
OFFICERS

W. i. WALKER. Bag. 
Hoe. P- B- LBS8ARD. M L.A.let Vioa-Praaldaat 

tod Vk*-President, C. P. P. CONYBBARB. D C L..K C.
A. H. MBLLOR. Bad fire insurance onlyI

DIRECTORS
Hoe. Ales. Rutherford, a.*., luo.. SGL.

South Bdmonton B a ARCH Oppicss AT

MONTREAL, TORONTO,
a. k B. Lea sard. b.ls- 

. Walker. B.L*. Port Saskatchewan 
Rdward 1. Pmam. Bag 
C. P- P- Conybeare. DAL.. BA 
W. J. Walker. Bag —
Oeo. H. Rosa. lus.n c

WINNIPEG, CALGART.Hon
‘ P. A.

Z LateSCS AOBNTS WANTED AT UNREPRESENTED 
VILLAGES IN CANADA.

M
Calgary
Calgary

N, TOWNS AND
d

.

r

x

- -
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1

The Standard Lite Assurance Co., of EdinburghEl 1CL i
Heed Office 1er Cl : MONTREAL, tier 

Cmtli Pi Ii Ip
> Men Government 

Odeernment Trust I Been» declared
eeeiyrer............................  7.$$$.$$$ Claims said...........

P. W. DO

■

in.
RAlVÇh*! A sent. Oet.M. McOOUR. Mar.

-
:#

I L’UNIONLMe el WaSertee. Oet.A Typical Reliey Remit el Tbg
Policy No. ». 16 Pey't. 28 Vtar Endowment. profits to increase 
Premium •! 12.* Amount. §2.000 * Fire el PARIS,m Capital fully eubecribed. M% paid upAmount increaned at end of S years to $*.«70 00 

' , . w " " t. ile.ee
1$ " i.zie ee

Fire 4.118.100. «0

Total Looses paid to Slat December. I0IS................ «0.120.000 00
in 101$................................... Mil ,441.00

ian Branch. 17 St. John Street. Montreal : Manager for Co 
invoice Peboabd. Toronto Office. IB Wellington St. Host 

t. H. Bwsor. Chief Aeent.

:> * -
Assured paid I# premiums of $111* each Receive. $2*1 
invented, that is. hie money returned with com 
addition to insurance protection.

Net2J$$.*4 
out fo 
l interest at lH%, in

for every $ 100.00

4

7 'X
f

4

SAFETY FIRST t
Company estabiiahed la Caaada. A.D. l$NFirst British

Govern* in invtstmenti of th*a Phoenix Assurance Company, Limited
LIM

London Life Insurance Co.
CsMdS

mm : <e
OfFIRELONDON ■ ...

1712
POLICIES •' GOOD AS GOLD." » »Total ¥raidFire 4M

Deposit with Federal Government and Investment In Canada1 ’ % S.Ul
Agente wanted is both branche». Apply to 

R. MacD. Paterson, 

J. B. Paterson,

■ I *. AO ENTS "WANTED
■

I Managers1. Liberal 'forte, jmd* fremiti 1

THE CONTINENTAL UFE°1nSURANCE CO.,
TORONTO

CHARLES

We
Write

1 ? 100 SL Francois Xavier Street* Montreal, Que.
All with profit policies affected prior te the Slat December will rank 

1er a full year's reversionary bonus at that data.
BO. B. WOODS. President H. PULLER.

H. A- KBNTY. Supm
I

it The West is Prosperous
11 Never before have crops in the West been an 

bountiful.
au ranee applications to be reaped from the proa
pe roue farmers. Capable and energetic agents 
can make big incomes representing n live West
ern Company. Get started now by writing for 
particulars to

There is now a great harvest of in-

; l

I i K
7f THE WESTERN LIFE 

ASSURANCE COMPANY
rr

iB Ask the Subscription Department 
about our Special Book Offer WINNIPEG

Managing Dimeter
Heed Office#

ADAM REID
i"

■1

Il I $ vf British Colonial Agents Wanted
FIRE INSURANCE COMPANY
2 PLACE D’ARMES, MONTREAL

Authorized Capital 
Subscribed Capital

Agents Wanted in Unrepresented 
^~ * Districts t

APPLY FOR PARTICULARS/

Gresham Life Assurance Society
LIMITED$2,000,000

$1.000,000

rr i §3 n

1 J Head Office foe Canada<

MontrealGresham Building
ESTD. 1S4*.'< 000,000ASSETS SM.

1
M /

/ >

1

The British Colombia Life Assurance Ci.
B.C.

Capital. •!.

=£35-
ta oflarad t# ■

H.P.P.X VI
P. Stiver.

Liberal I aad special

i
: : 

t



Secarity. $30,500,000 I
%

■f ■

V
i

La
ALFRED WRIGHT,

Manager►

r
A. R. BLOGG, 
Branch-Secretary

-J
ür,v^'

tr

ROYAL EXCHANGE ASSURANCE
POURDBD A.D. 17» 

‘ emr4

Hup Omcl roa Cakad* a|
■l

ROYAL EXCHANGE BUILDING.
MONTRBAL

Da. B. P. Lactiaullb _. Montreal 
J. S. Hoeoa. Bag.. K.C. i ... Winnipeg 
B. A. Weeioe. Bao ™ Halifax. N.S. 
H. V. MaacoiTa.Chairman ... Montreal 
J. A. Jatii'P, Manager Casualty Depf 

Aarwue Baaav. General Manager
> X

rrreapondancc Invited from responsible 
tlemen in unreprevented district» re Hre

Cc
Head Office:

Royal Exchange. London

i
i

J

TORONTO PAPER MFO. CO., LTD.
MILLS AT CORNWALL ONT.

We manufacture PAPER. High and medium gradea
amrea airao

co.oeao WRITIROS. BONDS. LB DOBBS 
BOOK. L1THO. BNVBLOPB aeo COVERS 

For Sale by all Wholesalers

aaoiaa an so

a. p. a a. c.
Made in Cnnoda

Incorporated 1876THE

MERCANTILE FIRE
INSURANCE COMPANY

All Policies Guaranteed by the Lowoow akd Laacaanma Fibs laaeaaaoa 
CoaPAMv or UvseaooL. , i

V
■j

Norwich Union
TIRE/NSURANCÉ

^OClETY^ÎMITED

Vi

.

v-„
• X8

JVorwck. Qigland
YWWW -

iPounded list
FIRE INSURANCE

ACCIDENT aao SICKNESS 
PLATE GLASS

EMPLOYERS' LIABILITY 
AUTOMOBILE irSUMANCB

Norwich Union Building 
TORONTO

Hi
11.14 Wellington St.

*

CANADA NATIONAL fIRETHE

INSURANCE COMPANY
HEAD OFFICE: WINNIPEG, MAH.

SURPLUS TO POLICYHOLDERS, $1,820,762.82
A CsBedlai Company investing Its Pends In Csesds

General Pire Insurance Business Transacted
-*•' • v v ''

APPLICATIONS FOR AGENCIES INVlTfcD
I

Toronto. Oat.. Branch: » King St. West. C. B. Cow novo. Mgr.

ta
Co i

f
Office.1

ft DIRBCTORS

•la III T. J.
Sir

•lklw We.

Sir Pdadarirb Williams- 
Taylor. LL.D.•J?

g Lewie Lain*.

CONFEDERATION LIFE
ASSOCIATION

UBERAL POLICY CONTRACTS 
OR ALL APPROVED PLANS 
Orricmne abb Dibbctobs :

I. K. MACDONALD. BBQ.
YICB-PKBSIDBMT AND CBAWMAM OP TBS SOABB 

W. D. MATTHEWS.
VWa

SIR BDEUND OSLBR. M.P.
Thee. J. Clark.
Lt.-Col. J. P. Michlr 

iwlaod. Bog.
Praiariii Nlcholla . 

Managing Director and Actuary ^ W. c. MACDONALD. P.A.S.

X
:

/

Cawthra Muleek.X Poled H 
Lt-Colirss.

Orn Supt. of tganclaa 
t TO WE IR BOTD

ARTHUR JURBS JOHNSON, M.D.. M R-C-S (
HEAD OFFICE

I
TORONTO

-
i

■|

.1

of Dorchester St. West and Union Ave-, 
DIRBCTORS:

».
Lewis Laiag, Vies President and Secretary. 

M. Ch»varier. Boo.. A. O. Daat.
John Bao. Baa..Mr 

Bag.. J. C
-Taylor. LLD.

s Va. Malaoa M............ ,
Sir Pradariob Willi•

> v
47
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List of
1 .

PROVINCIAL AND CITY 
BONDS.

!

i GOVERNMENT.4

■ /

kil 1 .
■

-

I ‘ !

Yielding from 5% to 6X%Furnished on request.■
»

■

i •

Dominion Securities Corporation
B. K Weedi. . -I j. Pr.ddaa.

C. A. Man* • yU»ftaiMaM 
J. W. MruMB Vlee-Pian 
J. A. Fra* a •

T. H. Andiw .
A. F. Whea •

1 >li LIMITED. MONTREAL «RANCH 
Canada Life Belldintmi
K. W. Staala - - Man*» *

U KING STREET EAST
, TORONTO

LONDON. EMC.. BRANCH 
No. 2 Austin Priors 
A. L Fullerton. Ménager:ri

I

J *.ir /I, r y /\\ X
i- t-1 if

BUSINESS FOUNDED 1793

American Bank Note CompanyI
rauuHMT or cab aba)(nooRFoiAna bt act or

1 ENGRAVERS AND PRINTERS

/
t

POSTAGE AND 
REVENUS STAMPS.BANK MOTES. 

BONDS, DRAFTS.
LETTERS OP 

CREDIT. CHECKS,
. ETC,POE 

BANKS AND j~ | | 

CORPORATIONS

'

K
CERTIFICATES. 

ETC,POE
GOVERNMENTS

AND
CORPORATIONS

*

» SPECIAL SAFEGUARDS 
AGAINST

conmmnoN

WORE ACCEPTABLE
ON ALL

STOCK EXCHANGES1
PINE NBOOP BUILOINOI

HEAD OFFICE AMD WORKS: OTTAWA 806-238 WELLINGTON STREET

BRANCHES:
TORONTO V ^ WINNIPEGMONTREAL
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