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North American Life 
Assurance Co.

/

1906

«.i—.-.«S'iaJs4*
Assets

Income

Trade Review and Insurance Chronicle$7.799.064^0
An increase over 1905 of SB31 ♦V-S

$ 650,209x10Net Surplus
over 1 qo$ of S80,

The large increase in thest 
important items shows that the 
unexcelled financial position of 
the Company has been maintain­
ed during the year.

Correspondence invited regard­
ing Agencies in unrepresented 
Districts.

An ii

Fifteen Cents.Montreal, Toronto, Winnipeg, April 6th, 1907.Vol 40—No. 40.

AMERICAN BANK 
NOTE COMPANY

,«

Our Feature
& ^
I Up-to-Date
* Insurance

K%

business founded^ 1795

Toreiti, OK,Him Offiei 15%
engravers and printers

Will INSURE
< COMFORT V#vJQ|
Ikx in old see ^0rStatement of

Bonds and Debentures owned by

The Royal-Victoria 
Life Insurance Co.
And Deposited with the Receiver

at Ottawa, in trust for the security of 
^ Policyholders.

Province of Norn Scotia Debentures, per 
able January lit. 1*1 J .......—Ena.

Province of Quebec ]X Io*cT,k*i s*"cfc 
itâüdinn in the name of the Rttrire 
General ia trust, payable April *W- *TD-H

ProriSe of Manrtohe Debentures, payable 
November 1 at. luyo.-^--........ ..........  -"rr1

bank notes, postage stamps.
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS The Annuity Company of Canada «ells and purchases 

ities and Pensions ; operating upon new end special plans which 
great economy and assure bondholders increased returns 

for premiums paid
The Company is now opening offices across the Dominion, and 

has a number of good openings for capable men.
We can help you enjoy your Old **•
Our agents will be glad to show you Our FropoeMIOli.

Annu

secure

Special Safeguards against Counterfeiting 

Fireproof Buildings

HEAD OFFICE AND WORKS:

OTTAWA, 224 Wellington Street

branches :

CityoHiL ifcnn'fifbcnturc.. payahii May 

Northern |kâSiray Detent.

br'5rrTm“a‘,UM
city of M.-nurol Debroturcm. payable Meÿ

The Annuity Company of Canada
. . WINNIPEG, MAN.HEAD OFFICE,

Capital, Owe Million Defier» Fall Government Deposit.i77 HOLLIS STREET 
171 ST. JAMES STREET 

2 TORONTO STREET 
- 354 MAIN STREET

HALIFAX 
MONTREAL 
TORONTO • 
WINNIPEG •

Citÿ' aftWwï Debenture!, peyiiSs
G. J. LOVELL.Total------------.-*»»■

The above eecuritiee have s caeh eurhtt velvet
DAVnV'iuRKK. A.l.A. FA

ROBERT MUIR,
President. Director.

Montreal. May 15th. "V*- r

OLEAR \W
COMTRAOTS.

Union Mutual Uft tom# h
v x>e

C A N A.D Ae

PORTLAND, - Mel»»
Feed E. Richabds, President.

Hknsi E. Morin. Chief Agent for Canada
For Ageociw in the Western Divtioe, I 

Province of Quebec and E**terVI - 
apply to Waltz « I. Joseph. Manager, ijt St. ■ 
James St.. Montreal.

For Agencies in Western Ontario, apply »
W.J. Paca. Manager. 17 Toronto St,Toron

i-
COLLECTIONS, TRANSFERS OF 
MONEY, LETTERS OF CREDIT, 
GENERAL B XNK1NG BUSINESS, 
BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION

NORTH BRITISH & MERCUTE X

>ART.
;.iin»;

nf nn otlwr 6re com pas y in 
Lu suce organixatioo. over — ,
Chief Ar t in Canada- Rajtoall DaVWHW.

AcroU. Toro.to Branch. «VANS A^OOOCH

Total AeeeU CORRESPONDENCE INVITEDCanadian i 
Greatly in

Mgr. and

THE
Western I

SOVEREIGN BANK OF MlPHENIX m m mm

Montreal, Que.Toronto, Ont. <
York Agency, 25 Pine StreetInsurance Company

Of Brooklyn, N. Y.
WOOD ft KIRKPATRICK, Age*

TOBOTTO
>

W. S. Odell, 
2nd Vice President.

Hon. W. C. Edwabus, 
Viet President.

C E. COKBOLD, Manager.

Chaslis Mages, 
President.

$1 000.000AUTHomzro capital.

Government Reserve Fully Covered.Fall Government Deposit.

OTTAWA FIRE
INSURANCE COMPANY

AGENTS WANTED EVERYWHERE

BRANCH OFFICE 
MONTREALBEAD OFFICE

General Agenelee
Cerner of Queen and 

Metcalf Streets, CalgaryVancouver.
St. John, N B Halifax. 
Regina, St. Johns, Nfld.OTTAWA

Winnipeg.
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CAPITAL PAID UP-Ketablinbed 1811
Incorporated by Act of Parliament ! 
Capital, all Paid-up. $HW0.0U0 00 
~ -* 11,000,000 00 I

159.831 84 !

mi Office, Toronto,C11THE MOLSONS 
BANK

BANK > $3,000,000
Undivided Profits,
Head Office. MONTREAL

Unnerve Fand. 4.AOO OC

MONTREAL RESERVE KUND- DIRICTORS
H. Beatty« PmidTT$3,000,000Board of Directors >

Rt. Eo». Load MftAflOM > 
Am» Mouwt Roy ax. G.CXM^O 

iHon. President. I Incorporated by Act of Parliament. 1186.
HEAD OFFICE, - - MONTREAL.

gytwet Relord John W» 
f WaliAO stone , John Ma. 

0«eCA» Oomion, General M

Ontario

ro, K.CM.O., Prvaklenl 
Cljrtt wtON, Esq., Vice President.
E. A Oreendiield». Eeq 
i Ron. Kaq. A O. Raid,

QLOU8TON. General Manager
A» M ACiéiVER. Chief; Inspector and Superintendent oI Branchée.
H V. Meredith, Aaàatapt General Manager, ami Manager at Montreal

c. «-«-T SM 'S^zUmriUm Pro*
K. P. WV»lf<’W, fispector Ont.rio Brain hea 

‘3 D. R> CuHit, loiixTor Ma iiime Provint»* and Newfoundland Bnmbi».
*KAN( HKH IN CANADA 

T Ontario Penh; Montreal
Peterioro 1 Papineau Ave.

Mi Ont. Bk. Br. “ PL St Charlie 
" Seigneurs H».

Hte. Anne de 
Bellevue 

** 8t. Henri

■o. A Dm imd 
E. 8.MBon 8 <:

Sir WUllAm C. Marsouaiù 
Kaq. Hou. RobL Marie4 T. Peter*». Kaq.

1. R An«ua. Kaq J
BOARD OF DIRECTOR»:

. *wR^!~‘"jM^czr ■ pir^MuDd AJLf-ô.toï

w™ e M'ÏTDvn„o.n, àffLSTjTÏjBmsAm

«Y. H [«ariK, Ic.pe.tor. W W I. Ch i r« .« and J H.CAltrnELL. A*, ho, 
Albert»- BRARCHES . And Rivun4,

Calgary Hamilton— Sows Loup Stalina
• Edmonton Jamce Street Smith» Fall. Knowitoo

! Brltlâh OoKim'l Marlret Branch St. Mary»
I Revclatoke Hensall St. Thomas
i Vancouver Highgate We«t End

■■■Étoha Iroquoie Beil End Branch
Winnipeg Kingtville Toronto

Oetorle— London Bay Street
| - Alvinaton Lucknow Oueeu SA W. »
J 1 Amherctburg ' Meaford / Toronto Juncl-

Aylmer -Merlin Trenton
BrodrviUe Mocrwbur, i W^e,
Chenterville North Williamaburg Waterloo

. Clinton Norwich WoodvtockI jfrwnTr 1 Ottawa
Dutton * Owen Sound Arthanaeka
Barter Port Arthur Chicoorim,
Franklord Ridgetown Drummond ville

rraaarrflh
Aeainu i* Obuat BkiTaim and UoLomas—Lçados and Livnrpool-Fur'a Ma» 
iltad Ireland—Munster à Leinater Bank. Lâmlted. AuatraUa and Ken fllkll-

F

^ OoUingwood
|6 offloee) Copper CUR

Dorchester 
Elm vale 
Galt
■MMM
Hastings

21
I.achme Lock.
Montreal—IS. North-West 

Terri terlaa
Alton.. Mao.

- Brandon, Men. 
Calgary, Alerta 

„ n, Edmonton, Alta„ ”**_hnd Br Hwd. Seal
Wmtmouot Lethbrtd^Alta

^ Inr-lo" I
•• I Yonee Hu Br. 8e-y«rvilk rortMe iâ,,
-, Weilinaton w New Brunswick 

om BA Br. Andover1#*

St- J •rsdfordSt
St. CsthsrimAUieton

Almonte

BelleviUe
BowmanviUe
inslhri
Brock ville
Oho» ham ^
OoUingwood

ai BsrfordPort dpt hut 
Port HopeEBéfl

8t. Heart 1* 
Market and 
Harbor*

Iaomlou Eael 
London NorOsborne

Col bore'- ÏMa.Ht
H s„

Quebac
Hirbrnoot; * Ontario Bk.

Branch
fi - New York—National B

the IMB -•
Ste. Flavw btatiae 

Sta ThdrèacétDeer run to 
Eglin’tui
Fenelon Falls 
Fbrt William 
(loden. É

; Ron nfeld. Mao. 
Saskatoon, Haek 
■■■. Man. 

■ Rouge 
I" Logan AveI '

Bk Br. Char hem
nohd Mt. Rdmandotcn 

Bk. Br. FksderkSoa 
on at Grand Kalb 
. Bk. 8r.**i Imperial

CAPITAL P/ 
REST............

W Vi«h
•’Cat

Hartlaod
Banna t■men

Hamiltoni The Union Bank of
: Africa, Limited. - M n _

PoasioM Aoekts—France—Société Generale. Germany-D<
Antwerp-I«a Banque d Anvers. China and Japan—Hoag Kong
°0,POrSliOAGHNTS IN*UMTED*STATES -Agente and Correspond*** 

in all the principal dtiea. __________Collections gS^SS^ttStfASSSBI82.'

______________Oirvular Letter» lined, arallahle lb all narta of the urt

Treetee

imÏ • jSSjp
Branch __ i

British Cel
Armutrong 
Chilliwack
Eoderby 
Greenwood 
Kalowna

New Deovw 
New Weetmii • -
Nkx»la 
Romland 
Sumim rland

r Mha 
Bt. John

Nee a Scotia
Amber» t

Ii tQuebne[d D. R. WILKIE... 
HON. ROBERT Jl 

WM. RAMSAY,
CHARLES CBc KSHUTT. 
CAWTHRA Ml LOCK,

HEAD 1

Llndeer *Ont. Bk Br BucktiEF'
ESIiB.

Bank St. Lev*
Ontario Bk. M

a m
Olatw Bay 
Halifax

Lunenburg 
Mahon* Bay 
Port Hood

MlUbrook 
Mount Forest 
NewmarkH 
Ottawa

C North Bod

The Bank of British North America.j

E hTF îfoÜvrBe , In, orjoraird by I<oyal Charter m 1810.
£1 000.000 

*60,000
Head Office-8 Oraceohureh Street, London. I.ft

W S. GOLD BY Manager

y Established in 1836 BOLTON. BRANTFORD. 
HAMILTON. INOEt 

NEW LISKEAR 
OTTAWA,

> SA VI

la *BWroo»DLa»D—m. Jahee,—bank uf Mnntreei BbchyCovelHnrof Islandel-Ban,
HHiMmL * * •

la Oaaav Bamia-LondAi-BBnk ef Montreal, ««dll Thmednvedle Street, KC 
Fï W. Taylob, Mans, rr.

I* yea Uumn Hr A Tea—New York—K. T. Hrbdeo, W. a. Bog. J. T. MoUnaoi, 
a«enu. M Fine St. Ohldw-Benk Montreal. J. M. Ornate. Manas»'- 
Spokane, Walk - Han I of Montreal 

Mexico—Mriico, D. K.-T.-H. C. HanmlrraM,
Bl,IKS!daî and,8mithÀraïk. Ltd. The London and Wwf ■Instar Bank, Id A ThaNa- 

I bLlMo, Kneland. Ltd- Llv*nool-Tbe Bank rt Uverpoel. Idd. 
British Linen Com pen y Bank, km Brse
vrret- Btatb»—NawYoek—The National CXti Bank. The Bank rt 
A. National Bank rt (haam In New York Boeton-Tb. dev 
Bank J R Monta à 0». BuHalo- The Marine NaU Bank, BuEalo
The flrvt National 1

TkHorlsYsrnioutfcPsrie PAID UP CAPITAL 
RESERVE .FUND t y

6
IA. G. WALLIS, SecretaryH

Court of Director*
j. H BrodIF. Esq. > , Richard H. Glyn. Esq
John lames Cater. Esq. E, .1 Hoare, Ksq.
j. H. Maynv Campbell. Esq. H. J. B. Kendall. Esq.

nail) orriGK lu rtYÀnt *t. J,m» 'tmet, Montreal
H. STIKEMAN, General Manager.

JAVftS EI.MSLY. Superintendent rt Branch»,.
H-.&j
A. G FRY, A»M«am Inipector. W. G. H. BELT. Assistant Inspector.

* J BRANCHES IN CANADA _
&^^kC - Hqaare L”ÎÏSjl K

ssMhT ZÈ?"
5=j55K5dS&a. 52^5*:

a
Frederic Lubbock. Esq. 
C. W. Tomkins*, fc-q. 
Geo. D. VN hitman, Isq.

Bee neheiii
i The Oak* Bank ofBane rt

Branch#!
BRANDON. I
Branche» I

BALCON IE. BROADVIH
BaNKIM I» TH* 

Hew York, H. 
NsHn—1

JAMfcS
Branch

ATHABASKA LANDINt 
CON A.THE CANADIAN BANK 

OF COMMERCE •
AU-xsndvr. Man. 
Ashcroft. BC|

i , BsttlefonL 
* t ! Hslmnt. ■■*,

Bobcaygeoo, OnL
Brmndon, Man.
Brentford. OnL

ReBt.S5.000.000 âÜKiZd oni
I>»riingf'»nl. Mad.

' PsYiisns, Snsk.

* ARROWHEAD. CRAN
\

OutHurnUum, OeU 
** Burton 8t

SAVINGS DP
Deposits received and I 

acomnL
B.CPaid-up Capital, ai0.000.000.

HEAD OFFICE, TORONTO.
B0ARD OF DIRECTORS 

B E. Walker, Ertq.,president A Kingman, Esq.
Robt. Kilgour, Esq . Vice-Pres. Hon. Lyman M. Jones
Hon. Geo. A Coij. Frederic Nicholls, Esq. ,
Matthew Leggat. :K<q. H D. Warren. Esq.
James Crathern Esq; I I - Hon W. C. Edwards.
John Hoskin, K Q., LL. D. Z. A Lash. Esq , K C.
J. W Flavelle, EMq. E. R. Wood, Esq

ALEX LAIRD, L X A H. IRELAND
GENERAL MANAGER SUPERINTENDENT OF BRANCHE!).

168 Branches In Canada, the United States and 
England.

Oak Riser, M 
Ottawa, Ont.

•' Victoria Avs. 
Heilley. B.C.
Kseta, B.C. « auWtsrsr- Efc *«-.**. .

Onfti h South Afriei »d Weil Indies an Hiltilwd it the Intl 
agencies in the united state», we.New Tork-^ " «"-a M j McMIchAel end W,T OUvw, Af-jt»

Han Frnadwo—110 SeMome Mtreet-J C. WeMh nod A. A Ireland, As,

-Sidlt Lyonnaw. AeenU in Canada for Onloulal Hank. Umdon A Wont lad*a.

f ’ Mwx

The BanKt

HEAD OFFIC
i> Caplin I,

Rest and Undh
e.V'

Branches in New 
James Manc 
J. Morris R 

R. B. Kesse

H

BANK OF NOVA SÇ0TIA
i i,tl

gland) Office 6o Lombard Street, E. C. 
Camebon Alexander, Manager.

New York Agency • — — 16 Exchange Place.
Wm. da*y and H. B. WalRer, Agents,

London (En < AI- mcoaroRATED 183»S.I Capital Paid np $3,111,661.

HEAD OFFICE.
H

HALIFAX. N. S. \

f THE STA 
BANK OF

DIRECTOR»:
ee —F. H. Mathewson. Manager

This Bank transact every description of Banking Business. 
Including the Issue of Letters of Credit and Drafts on 
Foreign Countries, and will negotiate or receive for collec 

bills on any place where there Is a bank or banker.

! ' Montreal Chaa. Aacn,*ALI>. Vice-Pu eidrut 
J. W. Allmoii. '»|oM« Y. Pavzant. Preeulcnk 

R. L. Border.
1 G. S. Campbell.:

H. C. McLeod.- Hector McIhks*.
: OFFICE, TORONTO. ONT.

H. C. McLeod. General Manager 1
D. Waters. AMrotant General Manager. Gso. Sandxrsor.

GENERAL MANAGERStlon.
£* r« BLIHH

Head Omcr, . 1 
e*n r. HfHol.FlKLD.Oe»

AlhsOrts Onmpbellfoi 
Cunn in«too 

» Chekne

-
‘ FtHinded 1818. lncorp'J 18»» 

Head Office, Quebec
Capital Authorized.. $3.000.001 
Capital Paid-up .... 5,300,001
Rest *.*,*.

BRANCHES
New» aeotte-Amhervl. AnnapoU,. Ant,gom«h. Bndgeto-n. CWH; N«tt 

mouth. Ihgtry. Glace B,y. HUSax. Kentv,lle. Si*»
Sydney. Oxford. Parmbdro. P-ctou. River Hubert. Spnngn 
Sydney Mine.. Truro. W*tvilk. Wmd«or. Yarmouth. (

! THE QUEBEC 
BANK

-

«0006.1,1 
hetkviU. 
■art Head 
knwiiivtU,

ImaUord

j.,50.001

British ColnmbUl-Vancouver. ___ VewcrtU,
Brunairlek-Campbell,on. Chatham. Fredericton. Moncton ^ ^ 

PortEl^m SaSt ville. St. Andrew.. SL GecM-ge. Sl John St. . * k
hen. Suseea. Woodatock. < 1

Prlnoe Edward Island—Charlotta- 8nk*t«k«*»»'
town and Summersidc. IfCWfPHlHIeHd—Ha/nor

Ontario Arnprior. Berlin. Hamitton. Sl John s. Mneiegi
Ottawa. Peterborough. London. West Indtee — Kingston
Toronto. King .St. and Dundaa St. Bey, Port Antonio. J

Quebec Montreal ami Paaprbiar vana. Cuba. Port ot •
Manitoba Winnipeg ni.iLdl Statee Bo»u>n
Alberta- Calgary. Bdmonum. United swim

CnUmrg
I’oltfornfJohn Breekey, Eeq 

_J Johu T. Robb. Éaq., V 
«I Boswell W. 8. Paiereon
Tnoa. McDocoall, General Managf r

toe-Preeidf 11 New
(ieepard Lginoin* 
ne 8t. Peter 8L.

Town

W. A. Merab 
Branche*
Thetlord Mint». Qua 8t. George. Beau.». Ifur

Black lake, que |8ub-agry| VictoriavUle, Que 
8t. Kerry, Que.

gobait
Sa.katooe.

: StikSSirtjS:
8t. Catherine fc

Grat« ** »
)

'«'ii Mowtobal—M_______
Wew YoBE—The Impi
U>*i>«o6, EwoLAwn—1

I
Hhawt-negan Pain. P X-River*. Lfw. 

Pembroke, Got. 
Thorold. oni

Romuald. Vue.
•sturgeon Kallz, OoL 
Ville Mari-, <Jue 

ïorà, U.8.A., Agf-n.p ,1
H Natioi *1 Psnk. hr* York Htate National Rank Albany, 
of the Reoubli. Parw. Credit Lyonnais

■
atswa, uet

f-
! .
I l 1

Aeear*-London. Kngland. Bank of Hcvtlai ri 
•u»t North Aoirn. » H 

N.Y boston. National

i
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Incorporated MM Kstablwhed 18te 4CAPITAL PAID-UP- HKWMjirMjjjJa. THE BANK
OF TORONTO

UNION BANK 
OF CANADA

LSONS HEAD OFFICE. - WVKBBC$3,000,000
KMtr» Fond. 4.SOO OOU Capttal Authorised, $4,000.1 

Capital PmIhh • VOULU»
■ two»

IK RESERVE KUND- DIBECTOBS
■tilliam H Baamr. Pr-tdmt

getetBeford John Waldié 

* William Stone . John Ma. don Aid 
OvaCAA Common. General Mao Alter

$3,000,000 Bent

- Îted by Act el ParlUunant, ISM. 
ICE, - -
ARD OF DIRECTORS :
mow. Present, 
orn.

BOARD OF DIRECTORS
HON. JOHN SHARPLES, - - -

/WILLIAM PRICE. Esq.. Quebec.
M R. tkvis. Eeq.

Wm Hhaw, Raq.

, Hon. C. 8. Hyman. H P 

A. E. Oooderham
Robert Meigheo 
Nicholas Raw If

Jomkph Hbwdbrwow. Asst, lien 1 Manager

MONTREAL. President 
Vice President

E. J. Hale. Esq Geo. H. Thomson. Esq. 
John Oalt, Esq. F E. Kensston. Esq

S. H. Ewmo, Vine-Fiel 
H. Markland M oison. Lt.-OoL V. 0.

Jam no ELLIOT, Oenersl Manager 
iBt>, Chief I nape*'tor and Hunt.

W. W L Ceimaw and J f
■ RANCHES :

Simcoe 
Smith's Falls 
St. Marys 
St. Thomas 
West End 
East End Branch 

Toronto —
Bay Street 
Queen Ht. W. “

Toronto JuncL—
Trenton 
Wales 
Waterloo 
Woodstock 

Qaebee- 
Arthabaska 
Chiawtmi 
Drummond ville
FraHrrHi ^

aim AMD Uolow IB»—London and Liverpool—Parr's Ban* 
Leinster Rank. Limited. Australia and Hew Tnlwi 
Limited. South Africa—The Standard Bank $I Intt

Germany Deutsche Bank. Wiun, 
m. China and Japan—Hong Kong and Shanghai Hsokiog
scion al de Oiba.
SITED STATES.—Agents and Correspondents

I
E. T. Riley, Esq.
K. L. DrevTf, Esq.

O. H. BALFOUR.
J. O. BILLKTT, Inspector | R. E. CODE, Assistant Inspevtoc

RKANCHK8
MiUbroo* 
Newmarket 
Oakville 
OU Springs

Quebec
Montreal

(3 offices) 
Maisonneuve 
Point St. Chartes 
Oaape
St. Lambvtt.

Manitoba 
Cart wfirht

Saak. Pil.x Mound
____ Langenburg Partage la Prairie
£"»£” .__ U»ill Lake, Saak Romburn
8L Catharines WolaeUy, 8s.h. S.an River 
Ssmis \ Yorkton. Saak. Winnipeg

Ontario
Shelburne 
Stagner 
Sudbury 
Thom bury 
Victoria Harbor 
Wallaoeburg 
Waterloo 
Welland

^ OoUingwood
(6 ofioo) Copper CU«

Dorchester 
El in rale 
Galt
UananoNue 
Hastings

II ( am i crLi. Amt lam* 
s-d ■Î

ion­
ics Street 
rket Branch

K
tendent Western Branches, Wninu*-*Lac ht Be Locks

Montreal—
H R. SHAW - Sup 

F W. 8. (, 
H. Veaeey a 

J 8 ■

lsl‘i I. Western Inspector.
P. Vlbert, Am u Inspectors.

11. Assistant lnspt*ctor. 
amittee, Toronto Branch :

Tun». Kins bar. Esq.

! Parry Harbor 
Parry Sound 
Peterboro 
V,trolia 
Port Hope

Bradford9b J alie
1.

StBetm*.
at. h— «*
Msrkct sod
HaiknU

Advisory 
G so. H ginbq

SIVEBBC.-Dalhousie atstlon. llootreni, t*iehec. «L Lou's «tUuebec, 8t Poljurp., 
ONTARIO-AWsaodria, Barrid Oariet* Fiscs. Cookstown, Crysler, Knvl.hsrt.lt no. 

Fenwtog Fart William, Hsileybuiy. Hsstlnss. Hills bur». Jasper. KemptvUtr, hmburu. 
l-esmington, M snot irk. Melbourne, Metcalfe, Merrtakrille, Mount
Newborn. New l^krsrd. North (lower. Norwood, Osgoods Stslioo. ottsws. Fskeohsm. 
Plsolsgeoet, Portland, Roseoesth Ruthrro. Shelburne. Hmith e, Falls. BinithriUw. 
Stiltsrille, Sydenham, Thornton, Toronto, Work worth. Westwood. Whcs'ley. WisrUm,

B, Burl .ri
London East 
London NorthA

Williamsburg

' J Col bora- ÏMs.
i

Quebec
Itic hmond

London, Bnglsnd-Ths London City sod Midland Bank. Limited. vl:h N„ York—Nstioosl Bank a* Cemmene. Chicago-First Nstlonsl Bank.
dny of ynynsnntUsa boatSir. Plans btatias 

Ste. TWrèmd
MANITOBA -Alums. Baldur. Btrtle, Bousersln. Brandon. Osrbrrry. Carman 

grmUa^Qrpr* «User, Dwup^.^ IWlorame^Uienboro. Urauus^Hsmiats. Hsrtne,

WVUmmd'’ ^otpeg.Uwîno^uNÔrîïâS1Brsnchl. Winnipeg (Sargent *”•

mu Are. Branch 1. _ _
-AroMn, Carlyle, Crsik. Cupar.

■r. 1 jimwlen. Msolr Creak. Mil

SvunJ
Arthur
own

'* * 1

rVaak^.
re. RraeiriSç

/

Bank of Canada.Imperial
CAPITAL I

Vi

Winnipr«( Logan
HASEATCHgWA*.______ . ____ . _

Indian Head. Lemberg. Lumedeo. Maple Ore*. 
Oi bow

E—rhsr,. F-Umors. Humboldt.

PAID-UP, S4,700,000.00 
................. Z $4,700,000.00

West F.nd Branch |. Slntsluta,

Lethbridge, MacLeod, Medicine Hat. Ohotoks. Fincher Ore*.
P.Binsg Oolvmbia.—Vencoerer. ts,Aolinu and oorTeepoodeou at all important Centre. In Great Britain and tar 

United States ___________________

REST,
OIXICTOXl:

D. R. WILKIE.........................../..................................... .PremdenL
HON. ROBERT J AFFRAY/..............................................Vice-PreeidenL

«ARLESKSHUTT E p‘e LEG HOVVLAN D. Wil. WHYTE*?»Wwi 

CAWTHRA OFy|0eiHON_ ^«^TURNER ,0—

U parts of the Dominion, and returns promptly i 
m of exchange. Commercial letters of Credit and 

issued, available th

«
I«tiers

THE ROYAL BANK OF CANADA\ British North America.
Brenehee In Prewlnoe el Ontario.

BOLTON, BRANTFORB. COBALT, ESSEX. FERGUS. FONTHiLL. C.ALT. 
HAMILTON. 1NOERSOLL. KENORA. LISTOWEL. LONDON.

NEW LISKEARD. NIAGARA FALLS. NORTH BAY. 
OTTAWA. PORT COLBORNB. RIDGEWAY.

SAULT STE. MARIE. ST. CATH­
ARINES. ST. THOMAS.
TORONTO. WELLAND.

WOODSTOCK.
Bps no he» In Prewlnoe of Quebec.
' MONTREAL. QUEBEC.

Branehes In Province et Manitoba.
BRANDON. PORTAGE LA PRAIRIE. WINNIPEG.
Branches In Province of Saskatehewan.

BALCON IE. BROADVIEW. NORTH BATTLEFORD. PRINCE ALBERT, 
REGINA. ROSTIIERN.

Branehes In Province of Alberta.
ATHABASKA LANDING. BANFF. CALGARY, EDMONTON, STRATH- 

CONA. WRTASKIWIN. RED DEER.

B re no hog In Rrevlnee el British Columbia.
ARROWHEAD. CRANBROOK. GOLDEN. NELSON. REVELSTOKE, 

VANCOUVER. VICTORIA.
BA VINOS ItKPAKTMENT AT ALL BRANCHES. . ,

Deposit, received and highest current rate allowed Iront date of opening of 
account

CAPITAL. $4.900.dtlO rP*'rl 'kfesEHVE. *4.390,000, Im or j orated by Koyal Charter in 1B40.
£1 000.000 

*60,000
IrRceohureh Street. London EC
lecretarÿ
ourt of Directors .

Richard H. Glyn. Esq 
' K. A. Hoare, Esq.

H. J. B. Kendall. Esq.
CANADA Mt.J.mea
.T1KEMAN, General Manager.
.MSLY. Superintendent of Branche. 
Superintendent of Genital Branches, Winnipeg.^ 

ifttor O. R. ROWLEY. Inspector of Branch Ketnret. 
Inspector. W. G. H. BELT. Assistant Inspector.

I* CANADA __ ____ __
rJLc - b,w srssst 

Sam* Tmjmgo^
“nrJcs,UnrBLT M

Get oris As* Oak River, M 
Ottawa, One

TAL TW X. Kenny, Em,.. p£2£^f * jTs^t. kr. „

Thoa. Ritchie. Raq., Wiley Smith. Esq.. H. G. Be"' E-t . Hoe. D- ■■■ ■*■ "» 
J„ Redmond. ^n. E^.. E. ° ^

HUD OFFICE. MOMTEIAL __
B. L Pease. General Manager : W. B. Torrance. Supermtendent of Branches ,

C. E. Neill à P J. t berm in. Assistant General Managers.
BBANCH1B ONTARIO

I Niagara Falls
Guelph Ingereoil Ottawa 
Har.ovcr A Elm wood Ottawa. Bank St.

QUBBEO
Montreal. St. Cath- Montreal. St Paul Westmount

trine St. West Montreal Anoes do. Victoria are
NEW BRUNSWICK . p .

Newcastle St John. North End
Reston Sachv.Ur
St. John

t yID

W S. GOLD BY. Maniget
I

Frederic Lubbock. Esq. 
C. W. Tomkmsoa, fc$q. 
Geo. D. VS batman. Esq. 

Mreel. MONTREAL
Pembroke
PeterboriMigh
Toronto

ArthurX Kenilworth Cornwall 
Bowmanvilk 
Chippawa

\
Montreal
Montreal. West End

Edmunds ton
Fredericton
Moncton

Bathurst
Dal bourne-

NOVA SCOTIA
Maitland
Pictou

Sydney
Truro
Weymouth

HaktaaAmherst
Aotiyonish
Bridgewater
liny* boro

Obi
Louis burg 
Lunenburg

PRINCE EDWARD ISLAND
Charlottetown , Kenwngton

Vaaoonvor, A C 
Victoria, EC. j*. B C.

AO.
MANITOBAI BUWU—hto. Qne.

ry°”u *22^5ux YiS-TBs*
lest ledlw «II Uiltilnd it in tat* lm*wr

ne Htreet-J. C. Welsh and A A Inland, Agsnm
I and Trust On. __. _
ok of F-ggland, M*rs. .   w ^
4-Bank of UverpooL N—simms1—N «J tovv-JB—f®*
land—Provincial Bank of Ireland, LtalwAjm

,5»
Canada for Ookmlal H%ok. London â W«* 1»

Pluma*
WinnipegI dominion City 

LauderThe Bank of New Brunswick.
ST. JOHN, N. B.

NEWFOUNDLAND
St. John’s
ALBERTA

•AtKATOH EWAN
Liptonllalbf.tr 

Mcfoee Jaw
BRITISH COLUMBIA

Vancouver. Cordova hi Vancouver.
Ml Pleasant

HEAD OFFICE Calgary
$707,000

$1,200,000
Capita I, -
Reel and Undivided Profits ever

Nelson
New WestminrUt
Port Esiitgton 
Rosslaiul 
Vasctnivir,

Chilliwack 
Cumberland 
Grand Fork*
Ladner
Nanaimo

Vancouver. EaAl End

VictoriaGranvilk StC .v-’
f A Branches in New Brunswick and Prince Edward Island

- President. 
Vice-Presidi nt. 

General Manager.

CUBA
Havana. Galiano S« Matanta.

Santiago «k A uba
n C Cicnfuegos

Havana
Camagucv
CardenasJames Manchester, 

J. Morris Robinson, 
R. B. Kessen, . -

Manzanillo h
UNITED STATES. New York. bS William St.iF NOVA SCOTIA Correspondsnts throoghsot th*

< On* TOKONTv■f .tNCoeroesTED tdjs
Capital.Authorised $V
Capital Paid-up ...Tut TRADERS bank 

OF CANADA

H •
HALIFAX, N. S. \ Capital (authorized 

Act of Parliameo
Capital Paid-up___

Fund_____  i..v9>..l»o

FFICE. i.eomnerRest
DIRECTORS:

/has. AaCHtsALD. Vse-PiAsidrst
J. W. Alu**, v

H. S. Smtsv. Gen. Manager 
S-ruaar Stksthv. A. Gen. Men 
H. T. HlU-anv. hpkof Branches 
p. Smug, Inspector

V. D. WCK.S, gnu.. Pm.tfU.t_ Hon » '

è » K:: &-
BKown Thsmmford
Eniknniid TUnonher,
Kodpey TorontoSbuI» Kta!?»'—dm. ,t

SSbT- ^iSsiT: i
Sehombeta
SSSTaha wm

saw"* Wltwlew.Elmira * tugsmmi L ?.. Htrathruyriora K mvmrdinr PrvniwU pyB Webbwuod
East Toronto Kmora Rrgina, Saak. WVstMkirk.M

. •*. m.,u^i iu-k oAwtitland Xf» York Tt A As
~i asking» Hr ■» Srifafn—The National Kanx nymaM» V

National Hank Mncitnd-Tk Urah« Bar» \

R t
G. S. Campskll. directors

W. F. Cow**, Prurient 
Faso Wtlu. ViowPmrilsnt 
W. F. Allen W. R John«o 
W. Fran nit

H. C. McLaoo.« Me Is.vas.
Board of DirectorsTORONTO. ONT.WAGER S OFFICE,

Lr^LM*£^~rl' G^Sssngn**. I1
F. W. Cowan Arthur 

Aylmer 
Ayton ■

too
Blind River
Mmi
Brownsville
Burlingtor 
( si<ery. Alt. Ouelph 
Csrgill Hnmill.m
Clilfotd
llrsytoti

e*r, KL1MHID 1873' H. LnngioM
Edmonton, aha.
Smbna T
Fort”* illlnm Must,
Ulsnooe Newrestle
Grand YaUey North Bay 

Norwvb
OrUMa

do Kaet OtiefvUle 
Harrielon 
Hepworth

?Hud Owk-f, - TORONTO, Ont. ___ , „i u.nxre,9*0 r SCHOLFIELD. Ommral MLOUDON. Ambiant General Manager

UmOaig OampbelMord Durham
riennington Fleeherton 

» Cknnhreg

'Lakefirid
BRANCHES : Dm,

Annapolis. Ant.mmish, Bridgetown. Camu«e. ^ 
lay. H sofas. Ken tv,I le. Liverpool. New GUigf"^, 
rdx.rv. Pictou. River Hebert. SpnnghdL 
b Weatviik. Windsor. Y armouth.
incouxer. m M-wcmtb
pbellton. Chatham. Fredericton. , StSUr
it. Andrews. SL George. Sv John St. Mary.

Newfenndland- Harbor Grace
Sl John a

West Indl* .K,ne'‘,|”
Bay, Port Antonio. 
vaiu. Cuba. Port of Spat .
B W.I..

United Stmt*-Boston

Toronto, Heed titles 
Wellington 4

Jordan Street
Otuoo 
Ottawa 
Park hill 
fricton 

Price ville 
Kl' hmond Hill 
4tou<fvilie 
Strathroy, Ont. 
Wellington 
Woodvttte

W\

-tsSTiNUrim.
Market, King * 

West Merket 8u 
Park dele.

queen SL. Wee-
,l£71Ürcimrirn

Hts ). Toronto

Nmmleid 
BettoriUe 
Bond Uriel 
Bauman, ills
Brantford

t w
Kingston
UÜH9

QmmrnI’oUforne
Mmrkhem 
Maple

oisooa Bunk ; Imperial Bank of Onnnda 
*«w Yoas-The Importers and Traders National Ban 
!»*!>• >N , *KOLAWI>—The Nation»! Bank of Ht of lend.

U.l.altck.
I—Chariot! a-

MoirrttKAL—M
n. Hamilton, 
•h. Lt'ndt'fi. 
j Pundas Si.

\

I*

THE STANDARD 
BANK OF CANADA

1 i!
)

i

I

* 
.

I



1
-

Volume 40,MONETARY TIMES1556 THE

}

The Merchants Bank ot Canada; Bank of Hamilton.
..........$32,000,000
HawlHm,

A
>

Total Assets\ % MONTREALNEAD OFFICE, I 4
V . V» 11 JiJs of Directors

Vice-President, JoRATHA* HoD.ieos.BeQ. 
Tboe Loo* Beq. Cbee. a Hoemer, Beq.

U. M Hoys, Beq. Ale. Hemet, Beq.

t riertdeot. His S KustaoS AIAa*
MfeetMo-Jeeu* P Dew«e Poo 

O.V. Smith. -Beq He*h A Allan.
T 1 B. P. Oebdis, General Manager

T. A MerreAt, HI**. of Bran. he. end Cfcief ln.pe.tor.
I 1 <Werle

' Krt WUHeid j fsinion 
« Perns* It II LoaoMor

Directors:
.

HON. WILLIAM GIBSON,
J. TURNBULL,............ ..........

CYRUS A BIRGB.
GEORGE RUTHERFORD. HON. JC 

CHARLES C. DALTON, T.

7 Vice-Praédeot nod General
s JOHN 

iHN S
I PROCTOR. 
S. HENDKIE.

TermOnkeille
Orillia
Ottawa

I ween
MW—
linen.

1 H. M. Watsos, Aaae.tant General Manager and Superintendent ofTU bury 

Walkarton
3 Branchesi » 6* Park dale

Forte IUU»ONTARIO
Alton

S3!
Both well Kim Greek C AN•' Barton 8$ Br Ripley 

M Dserin« Be. *aUrirk 
" Rest Rod Br Simooe

Westport
MÂM
Wheatley WtliiametowB 
Windsor 
Y artier

Oleocoe 
Oore Bay7 assn!Oraemore

Oha is worth
St. Oeorae 
Htntf.nl

Mealordsssro Jirr'i
Uatowel

Can»La BtrieveDelta 8c Thom sil Blyth
Brantford —------

" East Bod Br Midland 
- MUton

Milverton

“ SSSttSpSK*555*125 Miami
Kapaoee2

M Owe
fBBm

" Ÿamm»
Gould

Queboci
Delhi

EI Montreal I Head Oflce) 9t. J 
1*6 St. Catherine 
S10 8t. Ca herioe r 8t. Jerome Wi7 Ht. JQuebec

•• 8t'. hauseur
Mew HamburgIhinnville Mewtadt Wmçkmm .................

SST" BP^uâmae-aB

™C8

Bt Jorite1330 Bt Lawrence .4Ville 8t. Iamiia COLUMBIA.
Il II Alberta

DayUaoU.1 < MilsAlii Ortmeby
Hagererille tz.Br.

ALBBBTA
Red Deer Vegreville

Wet ask i win
Lrtor
Medicine Hat

Calgary 5fS£3h«.
Veeeenmr 
" (UderOmeM

Car berry
Manitoba

Caret airs
Mi

Na<>inka 

Oak Lake
WinnipegCar berry r Mi-Mew Tor*— 

al Tram On. 1 
and Fhwt W

Id UnitedCorreenoodeata 
XatiooiuBank. BMorris

laaluttehe wa »
* Mst.h Cræà White wood
iboro pilais Victoria

in united itTATB»—New y ark Agency, O and * WaU 8L W. M. Ramsay. Agent.
8AN*SB» IN GENAT BBrtAlN. 1

Toronto

MatiooalBritish 0*11 ibis of

CollentioosH

VPMÉM> SaMt
■ i in ell parte of Oeonda

CorrespondI Solicited.

The St. Stephen’s Bank
Bt. Stephen. M.S. - ImooaruaATmo 18*

Capital. ................ |noo^**> Reserve,............................. $47.500
Prank ToOd, President J. T. Whitlock. CAshier.

Messrs. Glyn. Mills. Currie * Co. New York. Bank el New 
IforE. B.N.A. Boston. Nation ai Shawm ut Bank. Montreal. Bank ot Montreal 
St John. N. B. Bank at Montreal. - Drafts issued on nny Branch of the 

Bank of Montreal

• A. B. Patterson. Manager.

lut Office, Oskm,M.

*55THE WESTERN 
BANK OF CANADA

?
33 ol

Caledonia, Dublin. Brnk Hic>mn._Un«*IU. Mg» 
, Palrtey. Piri.fl ipldui ht fun-HMMI»

Jose Oowa*
See

? W F. Owen. Keq 
W F. Allen. Beq.■ "
ERrencàee—Bright, Brooklina. 
Britain. Midland. New Hem*

THE DOMINION BANK
law. Plattsvills, ghskrapaare.^H 
Ur., Tiverton. Victoria Harbor. Wellesley. 

Draft, on Hew Tort mid Storting Each.
t-11

—modena In N.» Yort mid In (Aw 
teg -Th. Royal Bank of BroUend.

Capital Paid Op, .... $3.000,000 
Reverve Fund end Undivided Profiti, 3,928.000

36.000.000 
49,000,000

LA BANQUE NATIONALEDeposits by the Public 
Total Assets j -

V •?*la, MF, President; Wilmot D. Matthews, 
W. Austin, W. R. Beock, R J. Christie, 

James Caeeuthess, James J. Fov, K.C., M L.A , A M. Nanton. 
Clarence A. Bogest, General Manager.

Agencies throughout Canada and the United States. 
Celleetlsn* made and remitted for promptly.

Drafts bought and sold.
Travellers' Letters of Credit issued, available 

in all parts of the world.

Vice-President
NOTICE—On and after Wednesday, the First of May nest. tMs 

- Bank will pay to its shareholders a dividend of one and three fourths 

per cent, upon its capital for the three months ending on the joih 

April next.
The transfer book will be closed from the i$th to the 30th April 

next, both days inclusive.
The annual meeting of the shareholders will take place at ÜW 

banking-house, Lower Town, on Wednesday, the 22nd May nest, it 

three o'clock p m.
The powers of attorney to vote must, to be valid, be deposited at 

the Bank hve full days before that of the meeting, i* before thrss 

o'clock p.m , on Thursday, the 16th May next.

By order of the Board of Directors.

3 Branches and

Cam me re la I and1
r \CIRERAI EAWKIWC ■U3IM33 TBAMSACTIP.

Union Bank of Halifax*

rCapital Authorized, 
Capital Paid-up ...
Best....... .i..........

$8,000,000 
$1.500.000 
. $1.148,762

r.'

DIXtCTUKK
Wm. ROBERTSON. pRESraorr. W*. ROCHE. M.P., Vica-Yn 

C. C. Blackadar. Geo. Mitchell. E. G. Smith 
Gaoeo* Stairs

1 J
A., E. Jones <

I
Head Office................Halifax, N. S. P. lafrance.'1

Mi;
E. L. THORNE... 
C. N. S. STRICKI 
W. C. HARVEY, \ 
A. D. McRAE. /

.................... V-eNESA'
Assistakt Gessral

Mawai 
Maraorr.

: Quebec, 26th March, 1907.LAND:
;
‘

banking business entrusted to our keeping 
receives the most careful attention. .

BKAMCHK8
IN NOVA SCOTIA—Am bent. Aanapolia. Barrington Pansage, Bear River 

Berwick. Bridgetown. Bridgewater. Clarke'n Harbor. Dartmouth. Digby. Halifax. 
Keotrille, Lawreocekbwg., Livcrn.x>l, Lockeport. Middleton. New Glaagow, 
Parrwboro Sherbrooke. SpringhiU. Stellartvn. Truro. Windsor. WoÛville. 
Yarmouth.

IN CAPK BRETON - Arithai, Baddeck, Glace Bay, Inverness. Mabou. North 
Sydaey. Sl Peter's, Sydney. Sydney Mi 

IN NEW BRUNSWICK-St John.
IN PRINCE EDWARD ISLAN
'N RRIT1SH WEST INfSie-S-Port of Spain. Trinidad. .
IN PORTO RICO S4n Juan

EASTERN TOWNSHIPS BANE!«
t\ ID—Chailottetown.Jb SHERBROOKE, Que.

Sixty-Two Branches in Canada. 
Correspondents In ell parts of the World

Wm. Fakwsll, - Pi**J* 
Ias Mackinnon, C«-1 MF

l ORKESPONDSSTH 
Westminster Bank. Londtm, England 

Toronto and Branche». Canada.
Bank of Commerce. New York, 

erchgkt's Rational Bank. Boston 
First Nktiogal

of T
capital, - »3,eee,ooe

»i,»ee,eao4
Bank. Boelnn

s
:

'

April 6, 1907.

United
ol

CORNER OF Y

COM MERCI

solicits acco 

Societies am 

able and als 

positors every 

conservative

T.

The Met
Capital Paid-up, $

S. J. MOORE. PraeideaL
I

Agiwcourt
Kaat Toeootc
Elmira
Guelph
Harfowsmith
Maynooth
Milton
North Augus

Bwgdee
Brighton

THE cor 
OF S<

Established 1810. 
Paid-up Cai 
Reserve Fui

Alex. Bogie, General

LONDON OFF
And. Whitlib, Msnagi

Ggstnl Banking 
Cradk imued. payable

Basie. 
■ it ban 

With iu ltt Braeches k 
P.titles to dul with remitt.1

The bank undertake, eg.

«

THE SI
Offers to th< 
their busines

A SAVINGS B/ 
lion with

F.

The London Cil
1

Paid-up Capital... 
Reserve Fond.........

head OFFICE: THI

■A
rfr

ra
Rn

w
*..
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April 6, 1907. i557>
%

of Hamilton. THE NATIONAL BANK OF 
SCOTLAND, LIMITED

' i

........... $«2,00«WW
Hamilton,

Eitislishsi* 18.5 ' 
£5,000 000 $25,000,00»)
£1 000*0 » 5,000,000 
£4,100.000 $20,000,000 
£1,030,000 » 5,130,000
. EDINBURGH

Ciomi H. Haut. SmUtf

Incurpormled by Royal Chart et and Act of Parliament.
Capital Subscribed .........................
Paid up...........................................
In cal led ......... ..................... ..
Reserve Fund .................. ..

Head Office • ' -
Thomas Macro* Smith. General Manager.

Flee,
Directors:

BSON,
Vice-President and General

JOHN 
>HN S

I PROCTOR. 
S. HENDRIK,

E
[RPQRD. HON. H 
It LES C. DALTON. T

J. FaacveCNI. Aaaislanl ManagerJ. S. Coca area. Manager.
The Agency of Colonial and Foreign Banks is undertaken, and the Acres*- 
re of Customers 11 aiiliug in the Colonise domiciled in I.nedn, retired on 

ter*» wheth will be fun.*hed on application.
Branches

«MEM-
CHEW A3Elm Cnek«I Hr Ripley

Kr £33d Br Himooe
id Br

The Bank of Montrealkl!i** Ueeee 
Bgaiiw 

- Ÿamm» 
Gould

EatabHahed "(1817.) Incorporated by Act of Perl

Capital (all paid-up) • - $14.400.000.00
Rest . ..................................... 11,000,000.00

15S.S31.84

Wi
tri

Undivided Profits • •to Wi COLUMBIA.to 8- MANITOBA wtnklor
W^Hes.W.I BOARD OF DIRECTORS.- Rl. Hob Lord Strathcona and Meeat Royal. 

G.CM.Ge. HaBorary PreatdeM. ^Hot. Sir G^^Vrummomà. RCJJTO. Prae.

Manager and Maaegar at MnpmaL C. See#ay. Sapt. Braachas. Bridah CnlamMa. 
W. 1. Staeart Sept. BrsachSa. Maritime Province». T. J. Heater, laapactor. N W 

E. P. Wlaalow, laapactor Ontario Brsachee.

V summer
“(Mar Omsk

Oarbrny

Nl
miritain-National Prorinelal

r Nltiatea—New Tor*—J
^^^■Trnel Oo. I^B 
lank end Firm Nations

sad B.C-of
rhird National Bank, dan
tonal Book.

I porta of Canada
•pond) THE BANK OF OTTAWA.Solicited

Capital Authorized. 3pnon.naa.aa. Capital (paid upk 3g.con.nononlut Office, Oskin, M. The Metropolitan Bank.
Capital Paid-up, *.000.000 Reserve Fund, $1.000.000STERN

CANADA
Sg;TS: hoard or Dieecroa*

DAVID MACLARKN. Vice Pmaidenv
Sg MÏÏT Bry*°" 2^ Muqphy

(ienrge H. Parley. M.F.

4d
GEORGS HAY. President. 
H. N. Beta.
J. B. Praam.

W. D. ROSS, General Manager 
TORONTO.

1 J. MOORE. President.3«at Arnnnt

Job* Oowa*
Reel»* a

hart Melntnah M.DJ Mcdltixa». fMAht
e, Caledonia. Dublin. Einrale, Hic>a«n._Iaaertip. Gnh

ol
• Hag, Pj^d-i
‘■Lv"kJ5ton.

D. M. Fiame Aset. Gen MgrIn Toroal»
and Arthur Ste. 

Queen St. W. * Dunn Am 
’ Queen St E. and Lee Am 

nor. Queen and McCaul Sta. 
an-4b King St W 
Park da le

BRANCH*Agincourt George Burn. General Manager.

:SSCEm* T o« on to Pet rolia Inspectors. —C. G. Peueock, W. Duthie.
Fifty-Seven Offices in the Dominion of Owned*

Corrmpoadenu in every kenkmg town in Canada, and throughout the worid
Guelph FortElgin
H arfow» mith Street» ville 
May nor* h 
Milton
North Augusta

corI'M

Sutton West 
Wellington Hue bank give» prompt 

CORRESPONDENCE INVITEDw. Vtelleatoy, Whitby.

rk and to EVERYDAYKEEP POSTEDTHE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

QUE NATIONALE Our "Daily Bulletin" the only thing of the kind in Canada. 
A moat complete and reliable record of Failures, Compromises, 
Business Changes, Bills of Sale, Chattel Mortgages. Writs and 
Judgments for the entire Dominion.

We issue carefully revised reference books fowr til

R. G. DUN & CO.

v • -1 .}nHead Office t EDINBURGH. 

£1,000 000 
£1,000,000

Jas. L. Andekson, Secretary

LONDON OFFICE: 62 Lombard Street, E.C
George S. Coutts, Asst. Manager

I after Wednesday, the First of May nest, this 

areholdera a dividend of one and three fourths 

ital for the three months ending on the 30th

Established 1810.

Paid-up Capital,-.-. 
Reserve Fund,.........

Alex. Bogie, General Manager.

a year.i
v

Toronto, Montreal. Hamiltoni
ALondon and Cities in Dominion. U. S. and Europe.

rill be closed from the 15th to the 30th April «

IAnd Whitlie, Manager. accidents
AND

DISEASE
The Ontario Accident 
and Lloyda Plate Glaaa

INSURANCE COMPANIES
EsTy'.ttiJSrr Co-

♦1 to*. Adelaide Sc. Kaa«. TORONTO

e.
General Banking Busings» transacted. Circelar Notes, Drake, and Letters ol

- • r«v«.v-r.bl.
position to deal with remittance and all other banking transactions on the beet

lor CotoaUI sad Foreign Beaks

J of the shareholders will take place at thk 

Town, on Wednesday, the 22nd May next, xt Î
The bask undertakes agency has!t-

rney to vote must, to be valid, be deposited »t 
Before that of the meeting, i.e. before three 

lay, the 16th May next, 

d of Directors.

EASTWIRE * LIMTBUII. Bee »|U;

THE STERLING BANK
DIVIDEND STOCKOF CANADA

Offers to the public every facility which x 
their business and responslbllltv warrant f

A SAVINGS BANK DEPARTMENT In connec­
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

P. LAFRANCE.
Mi t-6%

t. *907

; business entrusted to our 
the most careful attention. . Writeper annum, payable half-yearly, 

for FOURTEENTH Annual Balance 
Sheet _________________

THE PEOPLES BUILDING & LOAN ASSOCIATION.
Head Office : The Peoples Bldgs.,

LONDON, - Ont.

I

’ERN TOWNSHIPS BAN! The London City & Midland Bank, Limited»
SHERBROOKE, Que.

Sixty-Two Beamchbs in Canada. 
espondents in all parts of the World.

83,008,800 
81,800,000

IT A RLIS HR D 1800
•15.714,250

$15.714,250
Paid-up Capital 
Reserve Fund..............

HEAD OFFICE: THREADNBEDLB ST-. LONDON. ENGLAND \
1I Wm Fax well, -

I Jas. Macxinnon, Gen'l mp V

1

■
;

:

ïïnttrb Empire Sank 
of (Sanaîta

—HEAD OFFICE-----=------

CORNER OF YONGE AND FRONT STREETS 
TORONTO

COMMERCIAL ACCOUNTS. This Bank 
solicits accounts of Firms, Corporations, 
Societies and individuals, being financially 
able and also willing to extend to its de­
positors every accommodation connected with 
conservative banking.

T»

/
GEORGE P. REID,

General Manager.

4-
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-1 x DELAYS ARX THE STANDARD LOAN 
COMPANY.Notice to Depositors SUCCESS I Tho Am

Capital - 
Reserve - 
Assets

- S 900,000
• • 50,000

1,500,000
«VI

CANADIAh
and

INSUK/
22-24 Adelaide S

by far the BE 
MOST COMPREH

Pall Inlermall 
A. C. C. 0INNICK,

After the first of April, 1907, 
interest on deposits with this 
Corporation Will be paid or 
added tq the account and com­
pounded quart 
March, 30th June, 30th Sep- 
tember, and 31 at December ip 

each year.

President :
ALEXANDER SUTHERLAND. 
Vice-President and Managing 

Dieector:
W. S. DINNICK 

Director :
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL, K.C.M.G.

Steady savings point a 
way to success.

This Company w,ill be 
pleased to receive your 
account, and will wel­
come you as a depositor.

erjy, on. 31st

VAX Interest Allowed.‘
MEAN OFFICES :

- Id Adelaide Street last, TORONTO.
NATIONAL TRUSTPERMANENT

CORPORATION
CANADA

M0RT6A6E
EST A B LIDebentures for one, two, three, four sad 

five years issued, bearing interest at five 
per cent, per annum, payable half-yearly.

Write for booklet entitled "SOME 
CARDINAL POINTS.”

COMPANY, LIMITED, The Imperi11 mne XX of C
Toronto Street, TORONTO 17 Nlehmond It

Acts as Executor, 1
'!

-k Ac.THE HAMILTON PROVIDENT AID
LOAD SOCIETY

Assumes entire chi 
Acts as Transfer A|

Jas. C. Fori
The Caiada Landed aio Rational

limtniit Cospiiy, UiltH
n THE

»i, asHuron & Erie
Loan and Savings Co.

Ont.

Mwpeeee
t+umm

a,sss.:

Capital Paid-up .
ASurplus 

TOTAL ASSET» .

Head Ornes, H Tororto Si , Tosokto.
Capital Sumcnimd ... ...

I Capital Paid-op ... ... „
Rest „.
Assrts _ „

JINN LANC BLAIKIE, iaq , President 
JOHN NDSKIN, Esq, NC L L.N , VIca-Pree’L
Debentures laauad far 1 year and upwards pon<^2 o*ee^»i-s at-, hmiiim. o.l

Interest payable half yearly or quarterly at I A turner. C. FERRIE,
current rates. Money l^nt on Real Estate. Prw

1.004.000

DEBENTURES yeare int_ M .
four per cent, per annum, payable half-
yearly The Debentures of this Society ara s 
legal investment for Trust Fonds. Corns-

issued for one OT
1«.744.000

MUTUA
CAP'

London.

DEBENTURES IS A THT
Sound and

Company, confinii 
Dominion of Can» 
Noted for the m

Hundred Dollars and 
upwards. one té five years,

PER 
CENT.

One hi the debntura. of iht. Uir|ii|.fl
EDWARD SAU1TO1 tiHoe.The RELIANCE4 4 IN THELeie m* Senate Ceeteef 

Of Oataria.
14 KIN ST. L.TWOiTO5% Its ex pensW. N. DouasExecutors and Trustees are authorized 

by statute to invest tritst fonds in these 
debentures
J. W. LITTLE.

PrawdenL

Lowest of
Debentures ComPemaeeet Capital folly piM S 7iM$e 

Assets • • MRMWjo. A. SOMERVILLE.
Manager.

being only 16.8171 
1906, a reduction

A member of 
Commission when 
Company said, rei 
Life of Canada, “ 1 
very best Com pa 
ined,” and again, • 
was of a high ill 
Commissioners to 
armor of

Canada’s

t For a limited time we will issue ^ 
debentures bearing 5% interest 
payable half-yearly

DEPOSITS1
:! Sublet to

We allow interest at
SX PS* CENT.

Compounded hall yearly 00 depodts 
of one dollar and upwards. 4

>

London $ Canadian
Loan & Agency Co., Uiitid.r

u trewt West DEBENTURES imoed in
of $100 and upwards for period* « 
from 5 to 10 year, with interval at * 
per eent. per annum payable nau- 

bc D<pnM by **

! C. S. GZOWSKI.
vtca-nut»D«<rr. > F. M. HOLLAND. Owwral Manager

HON. J. R. STRATTON. PrawdnLTHOMAS LONG.
I 'P*PSII»KNT.

MONEY TO LHIIMu

: yearly —MoniesAGENCY DEPARTMENT.
Tli Oitiilo Lm ml Dibiitiri Co.,

Special Act of Parliament k fdr the Investment and Coi> JOHN McCLARY, President, LONDON, ONT 
toctkwi of Money and Sale of Bonds, Securities, Ac. r-nital Snhacrihed 12 000 000 PaiH nn IHDAflM

Head Office, 7THE DOMINION k
SWIMS 4 IIVESTUEIT SOCKTTi Moderate. Au. I*vRrr*E*Tl GvA.Atrr.en. Reserve Fund • - 

Tout UabUitUs 82.HW.643 Tout Aueu 84.1*8.459
Ti - 1*85.000

A Heal>RTK - -
TSEEt. T<

fil] Eli • - MANAGER.V. R WADSWO
MS BAY S 4’/. Debentures issued for 2 to ft years 

with H yearly coupons

Per Annum Legal Investment For Trust Funds. 
Payable without charge at any agency of Moisons Bank,

l Masonic Ti 
LONDON.

lit. TORONTO. in the life of nay p 
condition of its sutCANADA1 : it. clan of .deem 
k*« never enjoyed a 
then the pment -pei■illsdj-

hi IW

THE .$i,#e$,mCsplUl Subscribed.........
Total Assets, ist Dec., 1900.. 2,3T2,v*v

■Toronto Mortgage Company Mortgage Loans on Improved Real Estate This journal's o 
then that of any w« 
Canada, and in th< 
Canada its circulai

ALFRED M SMART. Manager
T H. FURDOM. Em. K C-. P lif" " 

NATHANIEL MILLS. M.
Office, Ne. 13 Te rente St.

Capital Paid up - 
Reserve Fond • fj 
Total Assets

HON WM. MORTIMB

$734.550 00 
305,0110 00 

1,509,357 98
„ Advertisers in 

RESULTS. If yc
th. rapnily growing 
*« piece *a edrrrl

ML .TIE

DOUGLAS, LACEY & CO.
Originel

by the prottetioa c 
t . Gwril A verges.

BUTOHART« WATSON.

:
CLARK. LL.b., 

VkkPrafiidkt. \ 
WELLINGTON FRANCIS. 

D*e«»ture« u.ued to pay .%, a Legal lev 
for Trust Fund-

W.S.. K.C. WINDSOR SALT-becew
it’s pure, fine, dean. dry,
—» wed by mo* people «I the

CommOisrsstMd
of a Trust Fund and iyu« of

WINtinterest.
red Real Estate1! on favourable m-.1

WALTER GILLESPIE, M Branche». Confederation Life Bldg- Tobowto.r.L
■ •> 1
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I I
Sinking Fund 
Investments I

GOVERNMENT
MUNICIPAL

BONDS

I ------------------- ---- -------- I
DOMINION
SECURITIES
CORPORATION LIMITED 
20HNU STÉASÏ TORONTO

iVINGS
ANY
• 0*1

A LOAMAGRICULTURAL SI
COMP

AUIOLOWIMJN.
Paid-up Capital. 
I»im Meed ..

«

Vice-Pre#W. J. Ui Pr#a
T. P. McCormack. '

Moan
on faroraMe‘pŒT

4 ia Cunnacr or

C. P. BUTLER. Mi

V

The officers of the Corporation will 
be pleased to consult at any time with 
those who contemplate availing them­
selves of toe services of a Triist Com­
pany. All communications 
treated as strictly confidential

Wills appointing the Corporation 
Executor are received for safe custody 
FREE OF CHARGE.

will be

f
J.W. Langnuir, Managing Director

! Ottawa WinnipegToronto

The Toronto General Trusts 
Corporation

i ACTS AS

EXECUTOR
ADMINISTRATOR

OR

TRUSTEE

Executor, 
Administrator, 

T rustee.
■>

In performing the duties of Executor, 
Administrator or Trustee, a Trust Com­
pany provides security, economy, effective 
management and continual service, and 
discharges Its duties at a minimum c>st 

Correspondence invited.

TUB

Trusts & Guarantee Go.
LIMITED

14 King Street West. - Toronto
Captai Subacnbad. - . *2,000.000 00
Capital Paid-up and surplus. 1.300,000 00

t. WARREN,JAM!

T K

the monetary times -1559I
. V?I_

April 6, 1907.

,1: D 1887.

The Imperial Trusts Co.
of Canada

IT Mohmond SL Meet, ■
Acta aa Executor, Trustee, Administrator, 

Ac. »■
Assumes entire charge of Real Estate. 
Acts as Transfer Agent for Corporations.

I AS. G. Forrests*. Manager

DELAYS ARE DANGEROUS.
Poilolom

ISSUED BY THE

CANADIAN CASUALTY
end Belter

INSURANCE CO.
,,.14 Adelaide 31. Beet, TORONTO.

by far the BEST. CHEAPEST aad 
MOST COMPREHENSIVE in the market.

Fell Inforroatten Freely Given.
Blreotera. 6. c. DINNICK,

WINDSOR SALT—feecw*
k*i pure. fine. dean. dry. P*Iu*a< 
—b wed by moR people el the

m

ACCOUNT 
BOOKS--
EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO ORDER j 
LOOSE LEAF BOOKS A SPECIALTY 
LOOSE LEAF PRICE BOOKS — Neweat j

Established over Half • Century.

Canadian
Westinghouse Co., Limited,

Manufacturers of
I Electrical Apparatus

For Lighting, Power aad !:
Traction Purposes.

ai«o Air Brakes
For Steam aad Electric RRIways

BROWN BROS Limited*

51-53 Wellington St. West, • *
For
General Sales Offices and Works : 

Hamilton, Ontario. 
District Offices :

Bldg.
\ sNt'orvgR, B.C., IS» Hastings £tr*e^ll . 
WiRRiree, Mme., Lmoe Beak Bldg
Heures, N.S. ij* GreariUe^Sowet.

FINANCIAL
WORK

1

V

of the best kind is 
turned out by the

Monetary Times Printing Company, S’HFS'SSJo.. —
62 CHURCH ST., TORONTO. 1 Oat -3« display *dn. p#e*<

APPLICATIONS FOB AGENCIES OP THE 
Richmond and DruMmodd Fir. In.urenc. Co—- 

int. la the Proriace of Ontario
H. Ewart, 

Tcwaeto.

One Dollar to Ten Thousand.
MURRAY’S■t

fro- Oee Dollar toShow iataraat oe all
4-WTea Thoueaad tor 1 day to

BK Ip B par ce—, at H per

PRICK, SIO.OO.
B. W. MURRAY. - • TORONTO,

I

THE

MUTUAL LIFE OF 
CANADA

IS A THOROUGHLY

Sound and Progressive
Company, confining its business to the 
Dominion of Canada and Newfoundland, 
noted for the most healthy climates

IN THE WORLD
Its1 expense rate is the

Lowest of 8^1 Canadian 
Companies

being only 16.81% of total Income for 
1906, a réduction of 1 46% over 1905.

A member of the Royal Insurance 
Commission when examining a Montreal 
Company said, referring to the Mutual 
Life of Canada, •’ 
very best Companies they bad exam­
ined," and again, •• that its management 
was of a high standard." The Royal 
Commissioners loond no flaw in the 
armor of

that it was one of the

Canada’s Big Mutual
Head Office, WATERLOO, Ont.

A Healthy Sign
Uf* of any publication ia First : the 

condition of ita subscription list ; Second : 
its class of advertisers. The Commercial 
has never enjoyed a more prospc roue period 
than the present —particularly in the matter of 
new subscriber». The reason is not far to seek.

This journals oaidcirculation is larger 
than that of any weekly trade newspaper in 
Canada, and in the middle and Western 
Canada its circulation is larger than the

— ■ L . -J 1 I..I. *' - —. t _It - a — * - a ______

a... Advertisers ia the Commercial get 
RESULTS. If you waat business from 
.«be rapidly growing and best buying prov­
inces place an adverti in

Commercial
WINNIPEG

S I Volume 40,
4

r
THE STANDARD LOAN 

COMPANY.
Captai - 
Reserve - 
Assets

- S 900,000
• • 50,000

1,500,000
President :

ALEXANDER SUTHERLAND. 
Vice-President and Managing 

Director :
W. S. DINNICK 

Director :
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL, KC.M.G.

MAS OFFICE» :
1* Adelaide Street last, TORONTO,

Debentures for one, two, three, four end 
five years issued, bearing interest si five 
per cent, per annum, payable half-yearly. 

Write for booklet entitled "SOME 
CARDINAL POINTS.”

HE HAMILTON PROVIDER! 11
LOAD SOCIETY :«■

ei, as
;,tee,eee ee

a#«8IMI
MS*-!

*Surplus 
TOTAL ASSETS

EBENTUBES issued for one or
years with interest M . 

our per cent, per annum, payable half
tarly The Debentures of this Society an a 
gal investment for Trust Funds. Corns
jndence invited

Head <»•«—-Blue at., Henlttee, Oet,
TURNER. C. FERRIE,

T

•tefirThe RELIANCE &Lan vM Sariagi Cmsmj 
Of Olivia.

84 KIN ST. L, TMORTO W. N. Douas

it Capital tally paM $ 771,000
Assail •

deposits
Subject to

We allow interest at
SX RSH CENT.

Compounded hall yearly on deports 
of one dollar and upwards. 4

DEBENTURES imued in .
of 1100 and upwards for periods « 
from 5 to 10 years with interest at 4 
per cent, per annum payable naii-

be DepoeheA W **yearly—Monice

THE DOMINION
Units A IHESTIEIT SOCtElt

Masonic Ti 
LONDON. CANADA

ii.oee.weAplUl Subscribed.......
OUI Assets, iat Dec., 1900.. 2,27A,vs»

T H. FURUOM. Beg, K.C., Piwitat ' 
NATHANIEL MILLS. M.

$8
8

1
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Orillia Offers Manufacturers
. Power at $16 per annum for a first rate 24 hour1

service.
2. Lights at $1 per 16 c.p. lamp per annum.

I 3. Free factory sites excellently situated alongside 
S the railway, many other advantages.

Write,
SECRETARY BOARD OF TRADE, 

ORILLIA.

*

I

FIRE INSURANCE-

l
J g79 loettrporated b^Art^of thc^Parlismrnt of Canada. • 1906

Underwood The Richmond and Drummond Fire Insurance Company of 
Richmond, Que , having deposited the following bonds with the 
Treasury Board of Canada, is authorized to transact a general Fee 
Insurance business in the Dominion of Canada.<

In the Typewriting speed contest held at Boston 
on March 30. this Underwood won the trophy for 
the Championship of the World

It hat retained this 
ive contests It has proved adequately its claim 
to being"“ the world's best typewriter."

City of Vieteel». B.O.. 4'e 
City tf Hamilton. Ont.. 4"e 
Teen of St. Paul, Que.. 4'e 
Town of West mount. Que., 4'e 
City of Belleville, Ont.. 4tt*g.
City of Ottawa, Ont.. 4‘e..........
City of Winnipeg. Man., lit1»

eie.eeo
1.000
7 OOO
6.

10,000distinction in eight success
Alex. Ames. Vice-PresidentHon Wm Mitchell, President.

J. C. McCaig, Manager.

THE WAY TO MONTREAL$
United Typewriter Co., Lt<L,

7-9 Adelaide Street East,

Toronto

THREE FAST TRAINS DAILY.

1
• A M---- Arrives Montreal d.oo PM ; cale parlor car to Montreal ; Pelles*

through to Boston.
• P M—“Night Express’* arrives at Montreal 7.01 A.M.

10 16 P M—“Eastern riyer”. with four pullmans «0 Montreal and one to Ottawa

For tickets and information call at City Office, Northwest Corner 
King A Yonge Streets

and in all the principal cities.

Phone Main 4909»?

LONDON & LANCASHIRE
LIFE

HEAD OFFICE FOR CANADA

MONTREAL
The first four mbnths of this year showed an increase

of OVER 7Q PER CENT, in new business
1

over the corresponding period of last year.
!

Liberal Contracts to Suitable Representatives.-1
1

i> B. HAL. BROWN, Gen. Mgr.It *
POPULATION 1906,

101,057
POPULATION 1896.

39.361 L .. 1 II
Batik Clearing» In iuoe were SS04.5S5.914. an

Led all Canadian Cities with 19,760.450 in New Buildings erected 1906 
this city at tpe Western Door, opening out upon 100,000,000 acres of the richest and most productive

Seeks an Extension of her Industrie's

WINNIPEGVi
Increase ef 36 42 per cent over 1905
For the continued story of her marvellous growth, and why

wheat lands in the world
I:

! :
J

*

INDUSTRIAL COMMISSIONER, w™,*, d.,.Iop=«i »d w«mi B-m
_________ -

ADDRESS

K

i
'

The Great Industrial Savings Bank Policy
— 30. A WEEK UPWARD.INDURES TORN LIFE AND RETURNS Y<

Cop,ne*tod end Iwued only by

The Union Life Assurance Company.»

•At* -CAPITAL POLLY SUBSC*IBED. . OK* MILLIOW POLL*»*
PULLMAN EVANS, | TORONTOOFflcI ^*t 'IkàXiioMt..HEADJ

SiH

Absor 
the 1 
COM!

VeL 40 No. 4

Cftr i®
a journal or <
PUBLISHED EVER'

I
Thorrw-d.D1

trm-rmidcni

Tee Moerr.ev Time» « 
M*twd is W«l. Tee terse 
Tee Teens Review, of Me

Cseede. Greet Briteie and
Owe rear 
•te menthe • 
Three menthe

ADVERTISI
(AdiI

HEAD orrice I 42 C 
Winnipeg Office: 331

Dowling and G. W.
Montreal Office I B32

Representing in Eastern 
the leading grain trade put 
Is so case should letters 

individuals whose «I 
with them.
All inadsd papw

favor My reporting

WORKMEN’S MS
In Canada a workman may proceed against bit 
employer under the Workman’s Compensation lor 
Injuries Act, and at common law That means 
untold annoyance and inconvenience to an employer 
An employer is even liable for damages to an em­
ployee lor injury resulting Irom the negligence of a 
fellow employee. Oft-times a workman will get 
back at an employer in this way. The employee 
may or may not win Whether he does or not it 
means a great deal of angiety tb yon as an employer. 
Let us relieve you ol all this Our liability policies 
are designed to do this very thing.

Will be glatkÿ explain our plan

BRYCE,

In Goldwin : 
To Mr. Bryce th 
optimism and pe 
Canada as Briti 
begins a new ep 
of an optimist. - 
we are not ; and 
relationships is < 

For the pre 
The new epoch i 

, has. abundantly j 
in thèse column: 
He is already a 
as none of his p 
gre t attainment 
malic convention 
dorial appreciati 
since the Court i 
to admit this, s 
appointee of a 
cised as a Little 
self been a mcnil 

In Britain g 
frid Lauricr’s s| 
at Ottawa. Sir 
assumed in the 

- views that Cana 
of militaryism, ; 
relation to the I 
nomic independc 
supplicatory pil) 

*■ short. Rceiprot 
word it once wa: 
be has so adroit 

v.^we think we arc 
Otir neighbors a 
■* to be.

1

3

EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION
MONTREAL

GRIFFIN Jk WOODLAND, RRwnegers

TORONTO

U
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--
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PRINCIPAL CONTENTS OF THIS ISSUE.Cftr iHomtary Eùtus
Page.Editorial :

Bryce, the Sign of Progress .. 
Will Money. Continue Dear? 
American Gold in Canada ... •

« JOURNAL OF CANADA IN THE TWENTIETH CENTURY.

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES 
PRINTING COMPANY :

Thu». Koeeerso* M 
J as Hem.it

1561
1562
1 =,/>.>1

Managing Director - abtmvo Hawkm Special Correspondence :
Sec', Tr,“' ‘ ' Cmian A. w,™ Montreal's Man> Improvements

Western Real Estate, Winnipeg 
Petitions at Ottawa ...........
British Columbia’s Progress

Banking and Financial:
Banking and Financial Notes
Stock Exchange and Clearing House Returns
Wall Street ....................... ............ .................
International Money Market .............

Commercial Markets: '
Toronto and Montreal

rrwd«»i .Vice-Fr» “lent . F 57° 
• i$72 

. 157.1 
. 1574

•ATvg Monetary Times was established in 1S67. the rear of Confederation. It ab- 
•erbed is ISM The Intercolonial Journal or Commerce, ol Montreal ; in 18711. 
The Trade Review, ol Montreal ; and The Toeokto Journal or Commbrcr

Prêtent Terme of Subscription, poyobir in adtan, r 

CaaRdR. Great Britain and United Statan : j
One Veer $2.00 I One Yew

Menthe • 1.16 Sla MenMss -
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1
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There is no need for us to worry a tout our position 
in the Empire. The breaking of every acre of prairie

âiiüliiSi
ol an optimist. - Bui, .hough we say we a,, a nation Possibly .hey never will. The, deem 
we are not and the responsibility for our international own atmosphere. They only think thev understan 

* Great*0Britain—which is pessimistic, changes in ours. Things are progressing naturally-
of itself, and, therefore, slowly. The very fact that a British am-

to Canada to discourse

BRYCE. THE SIGN OF PROGRESS.

/ 1

begins a new epoch in our

relationships is on
For the present let pessimism take

The new epoch is the thing to insist upon. Mr. Bryce bassador to \\ashmgton comes 
. has abundantly justified the forecast of his regime made upon the best example of' **J?-™

in thèse columns when his appointment was pending. ,s-illuminative of, he 
He is already a vehicle for the exchange of ideas such rive such as devotees of
as none of his predecessors ever were. He is a man of honors, and all the paraphernalia of precedent, 
gre t attainments, and not a mere instrument of diplo- not have conceived. h
Lie convention. This week has seen more ambassa- Mr. Bryce gavte a bu^n^s "'or Brirish mves,

œ »;s a ■sxii'W »2± ;» Aïs»
^ a ..

fnd Laurk-r’s spe^h in proving N^ ^oce^ he^M J' * small returns, would flow out, and to the -

lssm SoSaz*•- üs: -* ■* -»•- ztx*™'
views that Canada would not be drawri into tin. y,r‘L' * H ? insufficiency of advertising in Greet Britain is 
of militnryism, and that, whatever may develop m her I to: msufhciienc> J rourse has ,H.#.n
relation to ‘^^ted ylT* Sto tutes ^Tto'ta^ oTerdone. for there are always foolish people who act 
nomic independence of the L nited states. c . -, • -„nDeearv to tell more than the truth

Ç  .......-Tpilgrimage, to Wavhmgtou Ms «JW- X^S » mtLTTapita, it T. »
*■ short. Reciprocity has long ceased to be t ... , ;ron;es that even the closest ties do

word it once was to Sir Wilfrid himself, and to t ‘ Par > on*‘ ° apparent conflicts' of commercial interest.
5* haa so adroitly lcd. W. may no, b, qu.te a., big as Î? .^1- rowpriua giving large '

,.V»e thmk we are, but we are at least muM diminish the demand for aacieul -erur.twv
our neighbors and compatriots have hither o n . ,ow rates of interest. The more money the
us to be. 6

care

f.

%\je iltonetarn aimes
;Absorbed the INTERCOLONIAL JOURNAL'OF COMMERCE, 1869; 

the TRADE REVIEW, Montreal, 1870 ; and the JOURNAL OF 
COMMERCE, Toronto. L «T*
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Britisher serthslltq Canada, «hv less will he haxe « ment xxill gixe them :ls fully as large
consols,at 2% lier c3»t. The credit of the Empire as a e in February. ___
whole will iHj enlarged, but the jftces of time-honored Outside of the many theor.es for the creation of th,
securities iiWthi- 'Old Land max lx- decreased, even present situation, theories which have been propound* 
though linancia| stability remaps what it was. Which by some and disputed by others, one stand. <y pr^ 
proves once dioJL that financial holdings contribute much minently. I he great destructK.n of the world1, sup.
to transfer .h, b.,l.m,v of political pdwer. f**‘« "f *•**'' •m<l ,hv, loss ,,f 1 H' la,M,r "[ man.v thou­

sands of men during the wars <*l the past few years, in
addition to the losses through earthquakes and other 
calamities, made a sudden demand upon all

now a, they

■/

I
j|; i J

Will. MONEY CONTINUE DEAR? resources.
____ The gixxls had to be replaced. The effort to replace

The outlook! foi*' monev during the coming few weeks them called for all kinds of industrial expansion. |n 
is causing rmi.h anxietv and uncertainty on the stock Canada particularly it was found by those who wanted 
exchanges a»d throughout industrial circles. In one iron and steel and other products that the English,
sense, it might lie said that money, in itself, has very European and United States markets, which were
little bearing <>11 the question at issue. The February formerly so keen to offer*supplies, were unable to accept 

shows that while the notes in circula- orders. Canada then commenced to manufacture the
Amounted to 870,500,000, or 88,000,000 material. This occasioned calls upon the Canadian

tiiff
i

>:«
7
1u - »0

: I bank statement
lion in Canada
more than a ye:j|r agok the power to issue was 89,000,000 banks.

The banks, too, had the right FI§ But the critical period appeared after the tie-up on 
Under the most favorable circumstances,

greater than ,‘i year ago.
to issue almost ^25,000,000 more notes than they had in the railways, 
circulation, whereas, according to the December state- it is likely that money would have been tight. The rail- 

within about 88,000,000 of their limit, ways were not able to make prompt delivery of ship- 
ptesènt time, the notes in circulation ments. The traffic congestion was already considerable 

amount to ex>n ess than irt February. But in any case, when the terrific snowstorms and cold of the past winter 
the banks still H»vira much wider margin than they had aggravated the difficulty. When to the foregoing is 
in December.

ment, they were 
Possibly -"It t}ie■ 1 h

added increasing extravagance, by which the bank ac- 
Yet modev is dear and tight as compared with counts of. the people had already been impaired, the 

December. Na I oil' could the banks issue some present condition of affairs ceases to cause surprise. 
Si 5 000000 tnqre » notes, and still retain a liberal Naturally, the stock market xvould soon show the effects,
balance# but ith. v would he very glad to do so. The In casting about for a means to improve his financial
effort of exefx tank is to keep' its note circulation as position, each would sell that which could most easily, 
large us posL'itie. Therefore, the trouble is not that and with the least loss or most profit, be sold. Stocks 
there is not fn<Wh money—notes—in the country, hut can always he sold. For some time past they have 
tha{ there isjnot enough security or credit. The busi- been costing more to carry than they returned. So 
rivss of the country is not done in money alone. It is stocks were sold as many have reason to remember, 

y Due that mobev is behind it, but a large amount of busi- How long dear money will continue no one may 
ness is done 01^ credit. Cheques have taken the place say. But it is plain that it will become easier as soon 
of bank not*, ust as bank notes, in this country, are as the people add to the credit side of their accounts.

circulating medium instead of the coin they This will be done to a very large extent after the
1 resent opening of Navigation. It is not easy to estimate the

,..*i ■ __.. . „ „ value of the products which will be rushed to market
i , rV MATSSl'S fi, ST2“3 immediately /facilities are afforded. But it is certain

crfd* at the: ha^k-which he can use profitably he will -Js w;,iti sfei d arc of sufficient
not borrow. . when he has drawn to the limit of h,s t.norr£,us xxav ,,.wards rehabilitating
hank H discovers that moremoney or a.c- £ throughout Canada. The domestic situa-
commodat ion «{credit, » needed, he will begin to bor- considerably relieved bv the first of June,
row. His sçcufity being at first enough and to spare, J
he will he aple ;to get credit at the bank w ithout difli- * * *
cult). But hs the margin of security narrows he will AMERICAN GOLD IN CANADA,
have trouble! in doling so. To him, at least, money or 
credit becomes fight. It makes no difference how much

BB
it i) •

thefl :■ III eI

s

It:
Director of the United States

In the report of the Di__ H
gold the baqk rfiay have in its vaults or what its power Mint for the fiscal year ended 30th June, 1906, is an 
of issuing nqtct: may be, a high price for accommodation interesting reference to the gold holdings of Canada, 
then must b* pjid. Mr. (i. E. Roberts, the Director, addressed enquirk-s

It is oiuy necessary to multiply this individual in- to the head offices of all the* Canadian banks and to the 
stanyf-a g relit ffumlicr of times to see how the problem Dominion Treasury at Ottawa as to the quantity of 
worts out. Wlicn the majority of people in the country Vnited States gold coin held. From the replies he 
have, for an^ rxjason, used up their deposits in the bank obtained he is able to give the total amount of American 
and begun to dlrjavj on their securities or credit, they will gold coin in the banks and in the Treasury as at 31st 
all experience difficulty, and pay dearly for it, ‘'Moficy December, 1905. The figures are as follows :—
is dear.” It wgl lx- dear to all. It will remain dear to Held jn Dominion Treasury .................... $29.494.-^
all until securities are sold, or in other ways margins Held by Chartered Banks ........................ 11,320,323
of credit arci rèiestahlished.

f
I

r

■ 2.

aJ! r
!■:* •f }a: 140314.62»

One of ih«i evidences of dear money, as seen in the 
hank statement, would be either an enormous note < ir- The report gives the amount held by the banks as 
dilation, illustfifting that nearly all the money was outj, -- -5 p,.r 0f their total specie. In the Treasury
or làrge credits, showing that the people had been bor- the proportion of American coin is considerably >igher.
rowing heavily j from the banks. The bank statement nearly 80 per cent, of the whole. By the1 end of
shows that *e= note circulation is not the cause of the ,q<y, the banks had increased their specie holdings over 
trouble. , - Uj|k)ii further investigation it depiOnstrate.s 84,000,000, the greater part of the increase occurring 
that the people; have been making huge drafts on their in September and October, the two months in which the 
credit. Thcj <:t rrent loans in Canada in February Ontario Bank affairs reached a crisis. As the banks
amounted tqj o|V;r $5112,000,000, or $100,000,000 more drew the funds from New York on that occasion, it i*
than a year pi go Compared with January, they show plain that the bulk of their new stock of gold would be
an increase jjof Sib,000,000, and with December—the American coin.
month of tHl* | «rge note circulation—an increase iff It would be quite safe to estimate the bank holdings
$14,000,000. It is not improbable, also, that the March at the end of 1906 at 814,000,000 and the Government

'
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holdings at $30,000,000, or $44,000.000 in all. Ac­
cording to the public returns the specie holdings alto­
gether on 31 st December, 1900, were :—

In Dominion Treasury 
In Chartered Banks ...

liability the bulk of the coins will lie in the Government 
vaults. When the banks present legal tender notes for 
redemption in gold, the Government officers may exercise 
their option of redeeming in Canadian gold coins. The 
outlook is that the coins will have a scattered circula­
tion, and that, as the banks, keeping pace with the 
growth of their liabilities, gradually increase their 
holdings of specie, the Canadian coins will form, along 
with American and British coins, a part of the increase*.

,e them its fully as large n"w as they

'* many theories for the creation of the 
theories which have 1x*en propounded 

puled by withers, one stands out pro- 
;reat destruction of the world’s sup. 
<1 the loss of the labor of many thou- 
ing the wars of the past few years, in 
asses through earthquakes and other 
a sudden demand upon all 
o Ik* replaced. The effort to replace 
ill kinds of industrial expansion. In 
Iv it was found by those who wanted 
id other productthat the English, 
"nited States markets, which 
to offer*supplies, were unable to accept 
then commenced to manufacture the 
(x'casioned calls upon the Canadian

. $.18,685,432
• -83.752.750

$62,438,182

So that the American coin constituted practically 
cent, of the whole. Of the remaining 30 per70 per

cent, some part, of course, would be Canadian silver, 
possibly somewhere between two and three millions. It 
does not often happen that the banks bring in British 
gold to augment their

. nothing like so convenient for circulation here as the 
American five, ten and twenty dollar gold pieces. But, 
though the banks "usually prefer to get gold for import 
at New York, on account both of the proximity of the 
source of supply and of the denomination of the coins, 
there is a steady stream of British gold coins flowing 
this way. Nearly every British immigrant has some
gold in his pockets ; and the tourists or travellers, not fifteen months; and consider that the period of delivery 
only from England, but from other European countries, is somewhat of a concession. *'The Canadian railroads 
frequently possess a*good supply of British sovereigns, have placed open orders for locomotives and cars. It 
These speedily find their way into the bank branches, is the result largely of labor conditions that the country 
and, with the exception of some few that arc paid out is experiencing its car shortage, 
to Canadians or others about to start on a trip to » • * *
Europe,' they ultimately g<l into the cash reserve at one Mystery is the essence of profound secrecy,
or other of the settling centres or else they arc paid pared with the proverbial rolling stone, it has a de­
in to an office of the Receiver-General in exchange for t ided advantage ; it gathers an enormous amount of 
“big Icgals.” moss. There is supposed to be much mystery concerning

A goodly lot of American coins are also brought in the Nipissing Mines Company and its title at Cobalt,
by tourists and settlç/s, but American^ are like our- Nobody really seems to know where the puzzle ends and y
selves, they generally prefer to carry bills. Anyone where begins the imagination of gentlemen with short
who has had much to do with receiving the deposits of, ears and long tongues. Mr.' MacMillan has secured
and making payments to, the public, can tell that the assent in the l)ntario Legislature for a return of copies 
general circulation of gold in Canada is practically nil. of all correspondence between the Nipissing Mines tom- 
When the gbld is put into circulation here by a stranger pany and the Government relating to the company s 
or a newcomer it circulates only till it gets into the property or title in the Cobalt district, or to any appli- 
bank till ; and, as the depositing habit is pretty uni- cation relating to the same. I he publication of this 
versai, it does not take long for that event to happen. correspondence is not likely to reveal anything senna- 

The lime is not far distant when our new mint will tional or startling. But it will have the effect possible
And the question of destroying the favorite topic of numerous mongers of

resources.
EDITORIAL NOTES.

The country cannot expect, for some time, a very 
effective relief in the matter of car shortage. In com­
plaining of this regrettable condition of transportation 
affairs, the only factor usually considered, is the rail­
road companies. This as it has been before pointed 
out, is unfair." Here isj a case in point. An English 
railroad firm has notified the Canadian Pacific that it 
can take now orders for delivery of locomotives in

The sovereign isresources.
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ain that it will become easier as soon 

to the credit side of their accounts.
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ie to a very large extent after the 
ition. It is not easy to estimate the 
ucts which will be rushed to market 

But it is certain be striking Canadian gold coins.
arises, What function will these perform ? Will there mining mysteries.
be a change in the habits of the people ? When they ....** . , , , .
can get Canadian gold pieces, will they ask for them ' commercial object lesson is to lie found m the
and use them in their payments instead of the bank latest Mexican trade returns In 1905, the exports from 
notes to which thev are accustomed ? Unless they do Canada to Mexico amountedxto $.15,000. During .906. 
ask for them they are not likely to get them, for the they totalled $259.300. an increase of S.44.300. or 125 
people rarely come into actual contact with the Govern- Pt‘r cent. I he imports Irom . ‘ x,< o m< r« ,im t 
men. tellers; and when they deal with the banks it is Sm.ooo to $287.500 a gam of $226.500, or 37- per 
certain that payments will lx* tendered them, as now, cent. If Mexican.trade.increased *«>
in bank notes, because of the profit found by the banks aid of a special Ime of steamers between that « ) 
in their note circulations. Or will the coins simply he and this will lx* seen read, y what an ass,■I is the new
- "* <* "-.T** J - ,tv,mnL ££
as part of Ihg security against (.overnment and bank statistKS now , na • w-f >«■  .......xn<i :m, rjs*' s £

tsrjï w.1. M;-i-....... - v~™—-
b- a- ...pen», in -which -*nd, wnnhl i.in *757.1.1

-.1- - -hr 4. «.«ad. X-d -Xm.Ti.an = « r^nXm^^ JSSfi,‘n^L"
coin is as good to the banks for cash reserve purposes anoiner siep inus.r.i.mg u,
M Canadian coins would Ik*. As a matter of fact, it *» ,*l-in «overnmen a jiar me I. ^ 
better in some ways ; for, should the occasion arise in 
which it became necessary to send gold to New \ ork, 
full-weight United States coin would be ac cepted at face 
value, while Canadian or British coins would Ik* ac-

ties are afforded, 
aiting to be shipped are of sufficient 

towards rehabilitatingnormous way 
oughout Canada. The domestic situa- 
siderably relieved by the first of June.

AN GOLD IN CANADA.
of the Dire.ltor of the United States 

il year ended 30th June, 1906, is an 
ice to the gold holdings of Canada, 
ts, the Director, addressed enquiries 
of all th«f Canadian banks and to the 

■y at Ottawa as to the quantity of 
Id coin held. From the replies, he 
■ to give the total amount of American 
lanks and in the Treasury as at 31st 
The figures are as follows :—

$29494.296
irjaojaulion Treasury 

creel Banks .
) G,$40,814,6*1

The Prime Minister and the Speaker have tried to 
shut off further 'discussion of (vine, women and graft 
at Ottawa, but not before one Cabinet Minister had

cepted only for their actual weight. On a shipment^of Parlialïm bT’^uelcM^ïhe Effect

1.rsrts-TtrJLIC: *
part the new gold coins will play in our currency system i( ;m attempl lo makt. Mr. Fowler, im-
becomes rather complicated. A great dea w, «k-pe-nd ( * sion#. „r withdraw tIVm. The extra-
onthe public demand for them. At first, no doubt Mr. Hmmerson in announcing, h.s
people will want to handle them out of curiosity. Ih > 'ra£* fmm th<. Cahine, has thickened the atmos-
W'll be m moderate demand at ( hristmas time. But •„ which Parliament sits, and has
1. is hardly to be supposed that they will become the P f h |ht. ne<Tssitv Tor stronger control of
customary medium for general payments. In all pro-
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their total specie. In the Treasury

American coin is considerably .Aigher,
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•eater part of the increase occurring 
October, the two months in which the 
lirs reached a crisis. As the banks 
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Montreal . . 23
Toronto . . . 22 
Winnipeg .. 
Halifax . . .. 
Hamilton . .
St. John ... 1
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Quebec v . . 
Ottawa . , . 
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Total . . $71 
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Montreal $25-:
Toronto . 
Winnipeg . 7f 
Halifax ... 1,
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St. John . . 
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Quebec 
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Edmonton . .
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Total $61.<
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A shareholder of the Nova Scotia Woolen Mills * 

Limited, is applying to the' Supreme Court of Nova Scotia * 

for an order to wind up the company’s business, which has 
not been successful.

is0speech in that unhappy assembly. Much 
to be made for j : (nan driven to dçsperatiufiTTmt the 
Speaker should' lave drawn ttye dine at a deliberate 
charge that officia s of the House have, in detjipcc ol .ill 
decency, Been helping the eiiemiefc of a Minister to com­
pass his overfhijpyt’. ParliamcnÇjseems to have become 
the citadel" of Unparliamentary tactics.

»
The Trusts & Guarantee Company, acting for a syndi­

cate of' merchants and jobbers, have purchased the whole of 
the stock of the J. D. King Company, and are settling with 
the creditors at 40 cents on the dollar.

Mr. E. St. Elmo Lewis, director of the publicity depart­
ment of the Burroughs Adding Machine Co., is the author 
of a book on financial advertising. It will appear shortly, 
when the Monetary Times hopes to have the pleasure of re­
viewing it.

The Canadian Niagara Power Company has had it» 
bonding privileges increased by the Legislature from eight 
to ten millions. A provision of the bill is that the principle 
and interest on debentures are payable in United State» 
gold. 1

IIm ; 3 i4
i £i

The twentieth century may, perhaps, be distin­
guished by an abatement of the red tape plague. If 
anything has presented progress in a hundred different 
directions, it ha^; been the artistic cultivation of inane 
bumbledom and Officialism. Ft is impossible for red 
tape and common sense to be joined together. In Gov­
ernmental departments all over the world the quality of
good, sound sertie is taking the place of ancient and -p^e Grand Trunk Pacific Railway Company has placed 
useless working methods, tinged- with useless etiquette. on ,hc London market £1.000.000 4 per cent, debenture stock 
Mr * Prosper P.lUrnot, the Belgian commercial attache at par. Parliament authorized the issue of $25.000,000 of this , 
« Tien,,;-,, dl who ... in Toronto ,hi, ond *"

” tnlertocw «,.» whom appear, onanother papeTh„, & , bm b, th, Albert, U*.
very emphatic on the fact that up-to-date nd practica ,.iturr providing for the taxation of financial concerns. One 
business men mtiFt act as Government an commercial provision is to tax banks $400 for a head office in the pro­
agents abroad. In addition to the -Commercial consuls vince, and $200 for each branch. There is no likelihood of
which the Bdgtin Government is sending to various two opinions among bankers about such a measure, 
parts, they select1 a number of bright, young men, who The statement of the Canadian General Electric Com- 
-ave. by .'heir trtining, » «• »»
or commerce. îljhe young fellows are sent out tor a wjtj, per ccnt. for the year 1905. The amount of current
teryi bf one or txfo years as attaches the Consulates. acc0unt owing the bank is $1.112,988.34, but against this
Their business is; to study trade and commercial affairs there is an item of $1.780,608.28 in accounts receivable. 
i« the district wiicre stationed, to report fully on all Canadian Pacific Railway on Monday next will pay out 
they learn, to Wake recommendations of the oppor- over $5,000000 in half-yearly dividend. Of this amount the 

„ , 7 i , . , T. « r payment of 3 per cent, on the,common stock will totil $3,-tunities for Belgjan trade in the district. The day o (,-0400 while an extra payment of 'A of 1 per cent, out of
th ornamental consul hhs passed. the profits of land sales will total $608,400 The dividends

•, • • • on the preferred stock will total $757.057-
The Canadian Boards of Trade delegates have re- During the year ended 31st December, the capital stock 

turned from theijf trip to the West Indies. They find of the Canadian Westinghouse Company was increased from 
that trade between Canada and the Islands is large, $2.500,000 td $5.000.000. and $1.000,000 of this increase was
and that it, i. inevitable. O-dbb-. « ‘ÏSI!? £

very favorable fof an exchange lietweerr the British West vjous year and about 100 per cent compared with 1904. Un- 
Indies and the Dominion. They are complementary and fij|ed orders on January 1st, 1907, aggregated $1,637,658.

_ it! Evidence of Old Country interest in Canadian progress
those which Canada and finance is seen iirthe "London Financier and Btillionist.*

1 The Canadian Stock Exchange closing prices are given in 
full; Cobalt mine quotations are quoted separately: to the 
Çanadian market in London is devoted half a column corn- 

progress is dealt with in special cables; and in the
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1 not competitive in their production. The goods which 

the West Indies can export are
needs, and vice .viersa. A Barbadoss paper, the Weekly 
Recorder, says jttat Canadian business men are playing 
second fiddle to those of the United States in the British mercial progress 
West Indies. Our Government’s disinclination to pro- latest copy to hand, the thirty-seventh article on “Canada To- 
vide better steamship connection with the islands is Day^appears from the pen of the-editor, Mr. R. J. Barirett 
accounted for on2 the supposition that it underestimates 
the importance of the trade that can be worked up.
Canadians are accused of being slow in filling ordefk bank opened in the 
whereas the Airtejriqans are extremely prompt. Canadian chase of this property the Toronto daily papers stated that 
butter is said to contain too little salt, and open packages the price paid was $65.000. This figure was manifestly m-
,on^.„ml, b«.m. ,,ncid m Jh. clin,,,, o, ,h, g&XX'ïS&y 8NZ

Bank took it over at $29,000.
The sixth annual meeting of the Nova Scotia Steel * 

was held last week in New Glasgow. There
The report 

The plant of the com-

II
The Home Bank of Canada has purchased the property 

on the north-east corner of Bldfir and Bathurst Streets, Tor- 
A building will be erected on the site and a branch 

future. In connection with the pur-
4; ;«

■1 ontou \ near

1
$ i

'if I i islands. Canadian cheese is put up in packages un­
suitable for the West Indian trade. Our flour is not 
adapted to the requirements of the West Indies’ market, Coal Company
as it could easily bje, pnd as the United States flour is. was only a small attendance of shareholders 
From which it jwoqld appear that Canada has much to 'ncrf^f^ ™ ***o^efficiency ”^and development work

r , _ 'into the financial standing and future policy of the company.
The first article frtxpi our correspondent with the dele- and stated that the management was exploring their suo- 

gation from Canàdian Boards of Trade to the West Indies, marine areas at Wabana. from which favorable results were 
with a view to 
minion and ther

1 “II !4' ! -1! III •111
4 enlarging the commerce between the Do- anticipated.

{■lands, will appear next week. At the annual meeting of the Slater Shoe Company, held
at the Montreal head office, it was reported that in 
the company’s business has more than doubled. In IpOO UW

ï HT L L ____ increase over 1905 was exactly $200.000. Ninety-eightocsr
The Medhaitk Bank of Canada has opened a branch at agencies were opened during the year. The financial repWtj 

Tofield, Alta. with the dividend declaration of 7 per cent, on both preterr
The Metropolitan Bank has opened branches at Amelias- and common stock, and a substantial balance added t°

burg, Parkdale, and Toronto, at the corner of Queen Street rest account, was received with approval by the sh?rc” 
East and Lee Afjehjtâe. *' ers. The board directors were elected as follow

The Quebec Batik has opened branches at Inverness, Charles E. Slater (president), William Starke 
P.Q.. and Cache BayrOnt. The latter being a sub-agency to dent), Anson McKim, J. M. McKim, W. F. Borland, W 
the Sturgeon Fault Branch. Smith, J. W. Woods, and Major Robert Starke.

Th oisons Bank at London" Ont., has notified the city 
authorities that i^ view of the tight money market the city’s 

. rate of discount Will hereafter be 5 per cent, instead of 454. ' , ,
The Merchants Bank of Canada has purchased the ------ , 1

Renowf building at the corner of St. Catherine and Uni- Quarterly : —April 8th, Montreal Steel Works preferred 
versify Street, Montreal, and will rebuild it for a west end i$4 per cent.
branch. April 10th, Trinidad Electric Railway,. 154 Pcr cent"
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the monetary times 1565April 6^ 1907.

CLEARING HOUSE RETURNS. irregular. Montreal Power again displayed strength with. 
transactions at 1,048 share-. This issue closed at a ,J

The following are the figures for the Canadian Clearing gain of nearly 10 points frunvthc recent low level.
Houses for the weeks ending with March 49th, 1906;. March Thursday. -A little more active feeling was apparent at 
jist and March 28th. 1907, with the percentage, increase or Toronto. Dealings in Twin City and Mackay common were 
decrease over 1906:— larger than usual. Trading at Montreal was dull. C.P.R.

Mch 29, 06. Mch 21. 07. Mch .>8, 07. Ch ge. was lifeless. A broken lot sold at 173, but at the close 175 
Montreal . $25,296,910 $34,397,504 $28,508,559 +12.6 was bid, with none offering under 177 The general tone of
Toronto . 18.578,393 25.913.928 25,913.000 -i-joU the Radian Exchanges was not very bright.
Winnipeg 72)71.105 9.934.597 9,411.828 +189 Friday.—The Soo stocks advanced sharply on the pubh-
Halifax . 1,147,994 1.653,867 1-157.577 +27.05 cation*of the February net earnings. Mackay common, tiçll
Hamilioii . . 1,156,534 2,008.332 1,606.383 +4408 Telephone, Richelieu, Detroit and Nova Scotia Steel also
St John . 875,934 1.1174*9 1.095.491 +25.07 showed good gains. Business was fairly active on both ex-
Vancouver 2.328,927 3.771.375 3.319,062 +42.5 changes.

934,829 1.108J97 855.294 — 8.5
1.93C159 1-654-M5 +326
3.091,273 2.912.415 +30.9
1.315,521 U44.138 +43-2

922.850 896,709 ..........
1.078,000

1

Victoria . .
Quebec 1.247,35»

2,224,910 
798.700

j

Ottawa . 
London . .
Edmonton 
Calgary . ..

ANNUAL MEETINGS.

April nth.—Grand Trunk Railway Company of Canada, 
Trinidad Electric Railway.1,304.000 ...

$80,138.901

April 4, 07. Ch’gc. 
$22,914.023 —10.3 

20,080,264 —11.9
8,617,967 +21.7 
1.289,315 —21.7 
1-481.501 — 2.1 

911,610 — 9.8 
2,755,188 +21.4 

648,025 —32.3

Total $61,661,58^ $88.244.362

• April-j,’06. Mch 28/07.
$28,508,599 _ 

25,913,000
9,411,828
M57.577 
1.666.383 
1.095491 
3.319,062 

855.294 
1.654-445
2.912.415 
1.144.138 
896,709 

1,304,000

GRAND TRUNK REPORT.
Montreal . . $27,78^466 
Toronto .... 22,795*812 
Winnipeg ..
Halifax .... 1,647,042
Hamilton . . 1,515.569
St. John . .. 1,011.675
Vancouver . . 2,269,021
Victoria 
Quebec v 
Ottawa .... 2,820,615
London ... 1.136.325
Edmonton . . .............
Calgary..........................

The half-yearly report of the Grand Trunk makes a good 
showing. The heaviest item of expenditure is the mainten­
ance of equipments. The net revenue of receipts shows a ) 
good increase. The gross receipts were £3,584,847, being an 
increase of £295,854 over the corresponding half-year, while 
'the expenditure, £2,561+96, was £215,780 heavier. The ratio 
of the latter to the former, excluding taxes, was 69.45 per

o _ 7 cent., against 69.75 pen cent.; including taxes it was 71+5 per
8n4’«o8 _ c ccnt-> against 71.32 per cent. Thejiet tragic receipts amount- 

1 ? t tin 4- 01 ed t0 £1,023,350, an increase of £80,073. ' The net revenue 
+ 94 receipts were £1,156,125, showing an increase of £112,536.

753.219 ........  Of augmented expenditure, the heaviest item was £217+25
........ more for maintenance of equipment, next to which the con­

ducting of transportation took £86,584 more, while taxes 
were £20,370 heavier. Against these there was a decrease of 
£111,386 in the cost of maintenance of way and structures.

8,o6o,973

957,446
1,495,255

$80.138,901 $64.983,451
show several decreases. Winni-

Total . . $71,498,199 
The returns, this week 

peg and Vancouver are amongst the three which record 
■nos.

BANK DIVIDENDS.
/STOCK EXCHANGE THIS WEEK. The raising of the dividends of Canadian banks make 

rather a strong showing of late. Since the end of 1905, 
fourteen Canadian banks have increased their dividends, 
while two new banks, the Home and the Crown, have*xom- 

dividend distributing The following are the figures

Monetary Times Office, April 5th.
The claim is made that some of the large holders of 

C P. R. stock, in Canada, are making an attempt to remove 
the stock of the railway from the New York market. The 
report does not sound altogether right, although it would be 
difficult to deny it. To remove the stock from any market 
will cost money. It is unlikely that notification of such a 
nature would be issued in advance. It is probably a fact 
that at one time there was practically no trading in C. P. R. 
in New York, but the same might be said of other markets 
also. It is a question whether a stock of this nature could 
be arbitrarily removed, so to speak, from New York The 
market would watch any such attempt with considerable 111-

A question which is agitating Montreal Stock Exchange 
members, just now, relates to the increase in the brokerage 
commission. The commission was reduced a year or so ago 
from J4 of one per cent, to % in order to attract business, 
more especially front New York market. Now the question 
is up again, and from all accounts the majority is likely to 
vote for an increase to 34 again. A special meeting will be
held on Monday to determine the feeling upon the subject. -,
If the vote is in favor of the proposition, the increased com- , A compilation has been made showing that the defalca- 
mission will come into force .after Monday week. tions occurring in banks and trust-companies in the United

Monday, April ist.^Thcre was not much business done States during 1906. amounted to $12,835,000, as compared 
on the Toronto Exclmi,,, during the one session which was with $68,6,000 in ,905. Th« increased t«.1 for last year 
held There appeared to be a better sentiment existing anses from there befng included juch 'Vn^rv M,„azine- 
Sixty shares of C. P. R changed hands, varying in pnee Stcnsland and the Hippie cases. The Bankers Maga me.

menced 
in detail:—

Bank-
Nova Scotia ............
British North America 
Union of Halifax 
Nationale 
Merchants 
Commerce 
Royal 
Dominion 
Standard 
Hochelaga 

,Ottawa 
Imperial 
Sovereign 
Provinciale 
Crosdn 
Home ...

1907.1905
1210

l
7/ 8
8v

10
13
13terest.
8

10
It

from i78'?Sto°i87 The vacation spirit pervaded the Ejt- in comn'ienting on the figure** does not think that they in- 
irom 175+ to i«7. 'aV* , .*{:£" v dicate a decline in the moral stamina of bank or trust corn-
change. Montreal took a whole J. ,tromrrr pany officers. "The relative amount of money taken by bank

Tuesday—C. P. R was a weak point on a stronger not |arge; (when the enormous aggregate of
market at Toronto. Only 70 «tiares of that stock were tra tran,act;ons js borne in mind), and while the great majority 
«d in. and it stood at to'/, points lower in sympatti) witn q. c|frks and officers arc wholly trustworthy, there are more 

was higher with sales at 125/j * <*<•» rm th* insiHp of banks than there
126. The Montreal Stock Exchange opened for the first sW- ^ to 
sion since the previous Thursday. Prices displayed an up- ----------• • •-----------
ward tendency, 2nd trade was fairly active Thedays trarv The second annual convention of the Ontario Hardware 
action aggregated 3.692 shares, t.053 rights and $12.000 ot hag bcen hcld in Toronto) The following are the j
bonds . „ X , . Toronto officers for the current year: President, W. G. Scott, Mount

Wednesday.—A very quiet feeling prevailed at Toron Forest; First Vice-President, J. R. Hanjbly, Berlin; Second 
Imperial and Dominion Bank shares were higher, with sales vicc.prc,idcnt j Watson Peart St. Mary’s; Secretary,

New York. Sao Paulo was higher with sales at J25/a dishonest men who get on the inside of banks than there 
126. The Montreal Stock Exchange opened for the first s«- t . ( tQ 
sion since the previous Thursday- Prices displayed an up­
ward tendency, 2nd trade was fairly active. The day s tran-

of the former at 222 to 223. and of fhe latter at 24134 to \ye5ton Wriglcy, managing editor “Hardware and Metal, 
24IM Mexican L. & P. sold at a net gain of points. Treasurer john Caslor; executive. A. W Humphries, Park- 
Northern Navigation-was also strong, advancing 3 P""1» hill; D Rrocklcbank, Arthur; Frank Taylor, Carleton Place; 
from the previous transaction."SMoney was unchange a w Mitchell, Kingston; G. A. Burns, Newmarket, and H. 
6% per cent. In marked coiliparison with Toronto, on - gÇçjt^r New Hamburg.

7 real trading was very active, although price movements were
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of the Nova Scotia Woolen Mills * 
to ih«f Supreme Court of Nova Scotia 11 

I up the company’s business, which has

uarantee Company, acting for a Syndi- 
d jobbers, have purchased the whole of 

>. King Company, and are settling with 
ents on the dollar.
Lewis, director of the publicity depart- 

rhs Adding Machine Co., is the author 
ial advertising. It will appear shortly, 
rimes hopes to have the pleasure of re-

Viagara Power Company has had its 
icreased by the Legislature from eight 
irovision of the bill is that the principle 
entures are payable in United States

ik Pacific Railway Company has placed 
:t £1.000.000 4 per cent, debenture stock 
uthorized the issue of $25,000,000 of this . 
oiling equipment, and it is the first five 
n placed on the London market 
•radically passed by the Alberta Legis- 
the taxation of financial concerns. One 
>anks $400 for a head office in the pro- 
each branch. There is no likelihood of 
bankers about such a measure.

>f the Canadian General Electric Com- 
1 that net earnings for the year were 
18 per cent, on the capital, as compared 
■ the year 1905. The amount of current 
bank is $1.112,988.34, but against this 
1.780.608.28 in accounts receivable. 
Railway on Monday next will pay out 

lf-yearly dividend. Of this amount the 
nt. on the .common stock will totil $3,- 
:ra payment of 'A of 1 per cent, out of 
tales will total $608,400. The dividends 
k will total $757,057. 
ended 31st December, the capital stock 

stinghouse Company was increased from 
mo, and $1,000,000 of this increase was 
hareholders. The gross shipments in­
ly 40 per cent., compared with the pre- 
t too per cent compared with 1904. Un- 
iry 1st, 1907. aggregated $1,637,658.
I Country interest in Canadian progress 
r the “London Financier and Bullionist.”

Exchange closing prices are given in 
îotations are quoted separately: to the 
London is devoted half a column; corn- 
dealt with in special cables; and in the 
he thirty-seventh article on “Canada To- 
he pen of theTed«tor, Mr. R. J. Barrett 
c of Canada has purchased the property 

of Bldfcr and Bathurst Streets, Tor- 
ill be erected on the site and a branch 

future. In connection with the pur-

rner

■ear
ty the Toronto daily papers stated that 
$65,000. This figure was manifestly in- 
make the land worth $3,000 a foot The 
$27,000 for the property, and the Home 
; $29,000
1 meeting of the Nova Scotia Steel k 
held last week in New Glasgow. There 
tendance of shareholders. The report 

all branches. ’ The plant of the com­
ate of efficiency, and development work 

tandard. President Harris went fully 
nding and future policy of the company.

management was exploring their *»*• 
jana, from which favorable results were

le s

eeting of the Slater Shoe Company, held 
I office, it was reported that in five years 
ess has more than doubled. In iqoo taa
was exactly $200.000. Ninety-eight new 
d during the year. The financial report, 
claration of 7 per cent, on both Pre*eryf 
and a substantial balance added to tne 
•ceived with approval by the shareho 
directors were elected as follows — 
president). William Starke (v'r':P.r.e„ 
1, J. M. McKim, W. F. Borland. Will,am 
i, and Major Robert Starke.

riDENDS PAYABLE.
Steel Works preferred, 

idad Electric Railway, 1)4 per cent.

il 8th, Montreal
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WALL STREET. INTERNATIONAL MONEY MARKET.

po ition of a Market in Which All Financiers Are 
Concerned.

;
Happenings in and Around AnRecord of Chief ;

New York City.

Standard Oil Hoivthed the lowest price on record olli The international money market is always an interesting 
March 28th, nafneljj 494,'4 The highest it has reached was study Just at present, circumstances makeLft all the ™ 
during the first WRek of May, when it stood at 842. At so. There has been recently the severe drop in British con- 
404J4 the stock —tfifiws a shrink.! about $348.000.000 in- sols, the fluctations of the Bank of England discount rate
market value from]fits highest price. 7 the Wall Street, Toronto, and Montreal stock market de-

The last statement of the New York Associated Banks clincs, and the rise, for the first time in five years, of the 
showed surplus•reiÿrye, increased. $8.421.825; loans, increas- bank of France discount rate. All these happenings, and 
ed. $6,555,000; specie increased. $10.685.300; legal tenders, inany more, tend to make the paper recently read before the » 
increased $2,154.70©!; deposits increased $17.672,700; circula- British Institute of Bankers by Mr C. Rozenraad on the 
tion decreased’;$io0(3O0; ex-Unitca States deposits increased International Market especially apropos. He thought that 
$9 13" 200 , t seldom had so many important changes taken place in the

‘ The announcement on Tuesday that the Great Northern ™
Railroad had won J. the suit brought by the Attorney-Gen- The Influence ^^MiBca? rumoTr"' Tnd
eraljof Minnesota to prevent the $60.000.000 stock issue. ,i|ica| t another day it was affected by the issue d 
rh,s is an important ruling in the railroad world. It proyes importallt. |oans> goo<1 or ba«l harvests, by modification, m « 
that the courts w,lln,, take any drastic measures against the ,hc fommt.rcia, or monetary policy, by the evils of an inflat 
roads. It is thought the Great Northern will proceed with c(| p ,llrr or unsound banking system of this or tfot 
the issue of $60.0004*00 stock m the original terms. country, by large imports or exports of gold, etc In , ww?

Ten companies, with a capitalization of $1,000.000 or ,h(. sltualion of ,ho ,„ler„a,i<>llal Money Market. de^endTm 
njfire. were incorporated in New York during Marclv rhe jt wa, u a multitude of complex surrounding”oft™ 
l^t is as follows ^Alaska Dredging & Power Co $2,200,000; than d ,ev,ral tilnes a dav. *
Afexander Cancer Institute $1 zso.ooo^F.states Development The commercial history-of the world taught, more than 
Ç°’ r Ye C S°- ^':000.000. I lecker-jones- „llce< ,hat too great an expansion of trade and industry had
Jewell Milling CoJ $ijooo.otx); Imperial Dredge & Explora- ,c<| must lcad- lo over-trading, and. finally, to serious
tion Co_ $2.000.000, Kleinert (J. B.) Rubber Giv. $1 Boo.000. tnses which became the more violent in countries not pur- 
lotor Carriage Co, $1.000.000; Ramier Moto/Car Co.. $1,- M,jng a sound financial and monetary policy, or working 

ooo.ooo, Syracuse & . outh Bay Electric R.R. Co. $1.500.000. undcr a currency or banking system not in keeping with the 
Andrew Carnegie, at a banquet in New York last week, requirements of trade 

made some sfrodg remarks concerning stock market In a word recent ycars had shown again what could be
gamblers \\ all Street i« not America, he sain. There are , accomplished by the restless striving and genius of humanity, 
some places outside of W all Street, even in New \ ork City. Everywhere the commercial interests of the nations had bc- 
Thc stock gambleij is a parasite who feeds on values and comc more and more predominant ; everywhere it had be­
er eat cs none: It is time that we should rise and decline to comc more and more evident that commerce was the great- 
do business with those who make money without giving any cst nf a]| interests; everywhere the nations endeavoured to 
value 111 return for it. It is a good day for this countey
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i . , , . . . , . „ ... ..1 turn to account the produce of the soil, employing steam and

when'the stock gambler^, cpgte to grief, and I wish I could electricity to develop their industry, to establish relations 
invent a system, whereby both parties to stock gambling with unexplored regions of the globe, to secure their share 
would suffer. ! am speaking now as a business man and as of the world's trade Everything was in motion; railways, 
one who never m«df a dollar by gambling in stocks, and steamers, factories, harbors, docks; and the past year had 
who would as soon make it^hat way as by playing cards, been one of the most brilliant periods in the history of com- 
b ridge, whist, and Sjb mv ... . . . merce. In proportion as commerce and industry increased,

April dividend ftnd interest disbursements in the l nited l)ot only did the price of raw materials, wages, etc., begin to 
States will aggregate more .than $135.900,000. an amount rise, but there was also a greater demand for money, larger 
larger than ever disbursed before during the month of April, credits required, the issue banks had had to discount more 
Up to the present lime 187 corporations of various kinds bills and to issue more notes. The banks had had no other 
have declared dividends calling for total payments‘during alternative than to raise their rate of discount, which stood, 
the month of $79.00i«783* The interest payments of 380 aj the end of 190(1, at 3 per cent, in France, 4 per cent, in 
corporations will amount to $53,042.222. This makes the Belgium, 4'/, per cent in Austria-Hungary and Spain. 5 per 
total known dividend and interest disbursements for the ccnt. in Holland and Italy. $'/, per cent, in Portugal, Nor- 
month. $132.044.005. The largest dividend payment by any way and Switzerland. 6 per cent, in England. Sweden and 
corporation will be $11,765.341. which amount will be paid by Denmark. 7 per cent, in Germany and J'A per cent, in Russia 
the Unioi* Pacific., The Southern Pacific dividend will 
amount to $4.946,2^1, jnaking a total of $16.711.572 for the stringency in the 
two Harriman Pacifies. The /Canadian Pacific will pay out acute if Burone I

r
1 «

1
U
]
4
;

Mr. Rozenraad said that there was no doubt that the 
money market would never have been so 

, . .. . , - „ _ ; , - - J , acute if Europe had not given excessive credits to America,
$5.015.807 in dividends; the St. Paul. $4,639.800. and the New who not only placed large amounts of finance bills in Lon- 
York Centrât $2,6&3 “* * * - ÉM
payments by the railroad corporations.

I

‘ —~ r —.T' Jr.; , nui only piaccu large amounts ot nnancc diiis in ura-
•j® These will be the largest dividend don. Paris. Berlin, etc., but began already, in the second half 

nents by the ragrojld corporations. of the year, to place its railway debentures and railway
The fluctuations |n C P R. stock lead many Canadian -notes" on the principal European money markets. All those 

brokers to consider the possibility of a cçrner. Both Mont- operations had had to be liquidated by London, which was 
real and Toronto is said to have expressed C.P R certificates ,„ade responsible for the stringency that took place, while, 
to New York ready to sell or loan at good prices. “Corners” jn fact. Lombard Street was liquidating, to a great extent, 
are great hustle pfiodtlcefs. The Northern Pacific comer the liabilities contracted elsewhere, in connection with the 
caused a famous stampede for certificates. A man in a above operations and, in a far lesser degree her own. 
hospital in Albany Owned 100 shares, and J. "S- Bache & Com- London was the principal money' and gold market of the 
pany ran a special train from Albany to New York to carry world When other countries withdrew gold from London 
the too shares to Wall Street in time for delivery. Sir people hnagined that Great Britain 
Charles Tupper wat on the high seas when the cbmer took the country for whose account
place, and his stock was deposited with a trust company in while, as a matter of fact, the Bank of England, acting as the
New Y ork. XV hen the price rose to $1,000 a share his friends clearing house of the nations, .was merely liquidating the
made frenzied efforts to get the stock out, hut nobody had liabilities of other nations.
authority to demand the trust company to release the certifi- The Bank of England çught not to be blamed if, owing r* 
cates. When Sir Charles landed the stock had dropped to to the unfavorable outlook of that market at the end of 1906. 
200. and he dropped $400.000. shown by a 6 per cent, bank rate here and in Sweden and

The London Stock Exchange has experienced, like other Denmark and of a 7 per cent, rate in Germany and by high 
K**hanges, a pretty tyad depression. The London “Finan- money rates in America, she had taken measures to make her 
cial Times” thinks, thiat the main reason for this is to be bank rate effective.
traced to that prolific ‘Tons et origo* mali”—Wall Street. After dealing with monetary conditions in varied*

It is all very well-trt say, it continues, “that London is European countries, Mr.Rozenraad spoke of the United
no» little interested in American securities, and that a States currency. In that country many mistakes had been 
debacle in New York makes small impression on Throg- made in matters of the currency, and many schemes had 
motion Street as compared with the old day#. No doubt been brought forward to give more elasticity to <Fi 
that is so to ascertain extent. Still, the effect of such night- rency. It might have been reasonably expected that an in­
mare marketsefs w* have been treated to of late in America telligent nation like the Americans who wish to play and 
is quite sufficiently^ disturbing. London ,has certainly rea- play already such an important part in the commerce of the 
son to be profoundly thankful that it is not mixed up to 1 world would remove at once all obstacles to the development 
anv serious extent With the witches’ cauldron of New York, of their trade and industry, by putting their banking and cur- 
bat it can no more help feeling the influence of the Empire rency system on a sound basis, by giving more elasticity to 
Gtty s vagaries, than a barometer can Kélp being affected 1 the fiduciary circulation and allowing no further interference 
by the weather. by tire Treasury in currency matters.

largely indebted to 
the withdrawal was made.
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NEWS AND NOTES OF COBALT.
______________ •*

Summary of the Chief Happenings in the Ontario Silver; Camp
and its Markets.

April 6, 1907. V

\f
Trethewey. 475.088; Townsilç, 4J.OOO,letter from England to a Toronto broker says 1 Silver Queen, 440,577;X private

, , ,-aiiv ;oo.ooo shares of Cobalt stocks can be placed to 1 University, 61,383. ■■■■ ■
«(vantage in the Old Country. The total shipments since January 1st, 1907, are-nu"
1 it 1- stated that the property of the NwtionaF Cobalt 508,499 pounds, or 2,784 tons. In igo4ithe camp produced 150 
S ixer Mining Company soon will be under new manage- tons, valued at $136,217; in I9°5, 2,144 tons, valued at $1,473,"
51 nt This claim is near the Tcmiskaming. A new strike ■ 19(1; in 1906, 5,129 tons valued at $3,900,000. 
has'been made on the Empress, where an assay of 15» ounces 

«of silver to the ton is reported.
Mr H. Madden, of Cobalt, states that the big Nipissmg

vf;n No. 49 will be worked on the Peterson Lake , , . ... ... o rl,, 1,bonanza 49 , Xrw Ohtarir, roads nrac- tine of the desires of this country is to see oritisli cap
property. • the lakes and streams is not ital invested in the many legitmate interests of l anada. 1 he
tically impassable. The ice on the lakesan^^te at Cobalt opportunities for remunerative Canadian investments are 
in a very safe condition. Spring comes late at LoDalt, ^ Bu, how may wt. expect Europé, and Ueitam
a„d i, will be some time yet before fhesnowhasd.:a.,eartM; toh,v, faith in our enterprises w fieri such delib-

-A practical man who recently n‘^ crate misrepresentations, as pointed out by a correspondent.
.New York Journal of Commerce, has expressed mhnitc madc inH thc old Country? Here is an advertiser, ent
confidence in certain of thc pro^rtics i^re inciudmg Nipis- he scnds and whifh appeared in an Edinburgh even

■n, « hicli he says, is now being treated as a mine, not «is »
In isolated pocket of silver. He predicts a wild boom in | :n« Brital»’» NewCs, Mining Field. The Oppor-
Cobalt stocks as soon as spring arrives, and though Ins hold- ^ Qf ^ A , Cobalt silver Mining iu Canada. The 
mgs of silver stock have shrunk at least 35 per cent, in value |wn*nlcnat valuv ,lf orc fias enabled Six Companies 
since the fall, he is confident that record prices will be esta - £$tab|jshcd wjlh Capitals amminting to $22.300.000 (£4.600.- 
lished during thc next few months. - . 000) within Two Years to declare Dividends averaging 24The claims owned by the Ontario U,bait Mining Com- ^ annum Th, investor, are protected by the
panr will become part of the British American Mines <.«>111- j Govcrnment rnspection of Mines, and no title to a mining 
piny, which has been practically a close corporation, owned un bc obtained in Ontario. Canada, until the Gov-
three claims in Burke and two in Coleman townships, all >v- crnment Engineer certifies that there is payable ore in place, 
in* surrounded by working properties The British Amer- 0uf of ~ *pp]icsrtions last Spring for claims, only Se*n* 
ican Company has also amalgamated with the Kerr Lake, wcrc KranlC(j Full Descriptive Pamphlet sent Post Free on N 
Crown Reserve, and the shares of the parent company. „ is ,jc*tion M„,rw. Francis Cox and Co.. Limited. Trafil- 

- suted. will be given a very wide market, with London as one ™ Buildi„gs. 1 Northumberland Avenue. London. W.C ”
vf the centres. ( ____ jt wou|(j bc most interesting td learn from whence

Messrs. Cox and Company obtained such exclusive particu- 
I làrs. It is nothing less than disgraceful .that such misleading 
and totally incorrect information shouM be placed before the 
British investor. Probably he will be tpld next that thc On- 

I lario Government guarantees dividend' payments. Arc the j \ 
j advertisers ignorant of the facts? If their full descriptive 

pamphlet is as full of inaccuracies as their advertisement.
' it must be an entertaining document^

1

HOW FAITH IS DESTROYED.

SHIPPERS AND DIVIDEND PAYERS.

There are now twenty-two shipping mines in Gobi 
twelve paying dividends. Those now shipping are:—

Jacobs (Kerr" Lake). 
Drummond.
Savage.
Nova Scotia.
Violet.
Green-Meehan.
Red Rock. 
Temiscaming.
1 .awson.
Townsite. 
Right-of-Way.

:' Xipissing.
La Rose 
Hudson Bay.
McKinley-Darragh-Savage.
Silver Queen 
O’Brien.
Colonial.
University.
Buffalo. ,
Coniagas.
Trethewey.

Amongst thc prospective shippers are:— 
Silver Leaf.
Boston Cobalt.
Davis Consolidated.
Beaver.

i
* . NIPISSING ANNUAL MEETING.

r
Those who attended the annual meeting of the Nipissing 

Mines Company, at Augusta, Me, on- Monday, in the expec­
tation of sensational developments, wtre disappointed. Can­
adians were represented by Mr. G. F. Morton, of Toronfo; 
Mr C. Murphy, Mr. E. J. Rainbo'fp", and former Mayor 

,-Morris, of Ottawa. Stockholders attending the meeting 
represented 837,221 shares, of which 718.439 shares were con­
trolled by C. H. Boynton and W. H Orr, both of New York 
Mr. G. F. Morton,Who had waged a campaign for proxies, 
stated that Secretary W. T. Green, of New York, refused to 
allow him to see the minutes of various meetings. Mr. 
Caldwell, of New York, who also had been fishing for proxies, 
asked that the stockholders might vote to give him permis­
sion to see these minutes. His motion was defeated. Judg­
ing by the tone of thc meeting, not an overwhelming num­
ber of shareholders sent their proxies to Messe*, Morton find 
Caldwell.

y

Shamrock. 
Kecwatin. 
Petersen Lake.

Thc dividend payers are:— 
Xipissing.
Buffalo.
Trethewey.
Silver Queen.
Foster.
Kerr Lake.

McKinlcy-Darragh.
Right-of-Way.
La Rose.
O’Brien.
Drummond.
Coniagas. The following officers were elected:—Treasurer, A. 

Frank XV. Holmes, of Augusta: clerk, Lewis A. Burleigh, of 
Augusta: directors, F.llis P. Earle, of New York; Samuel 
Newhouse. of Salt T-ake City; Joseph Wharton, of Phila- 
delphia; David Fasken. of Toronto: Duncan Coulsen, of 

One of the features of the market for Cobalt shares this Toronto; Eugene Meyer. Jr.,-of New York; William B 
week was liquidation in Foster. A prominent Toronto ex- Thompson, of New York; Frank B. Schrimer, of Boston; 
change broker sold the shares throughout Tuesday. It opcnetL fo|)n g Hopkins, of New York; Lyman 5. Kendall, of New 
« 167, and gradually dropped^*» 155- a decline of 12 points j York: and Richard T. Greene, of New York. The annual 
for thc day. This selling was attributed to a large stock- 1 meetjng will, in future, be held on the last Monday of April 
holder being in need of funds. Most of the other stocks sold „f t.acb year. A resolution was passed to decrease, the 
lower. The general tone during the week has been rather am0unt of capital stock of this corporation from $12,000,000, 
depressed jts prescnt amount," to $6.000,000, and after notice of such de-

has been given by the clerk to the Secretary of State, 
as required by law, carry such vote into effect, by retiring 
and canceling the unissued stock of the corporation, being

COBALT MINING MARKETS.

crease
COBALT ORE SHIPMENTS.

The following are the shipments of ore from Cobalt $6.000.000 in amount, 
camp for thc week ending March 30th. Buffalo. 65,070 lbs.: > ' The number of tons produced during eleven months en-
Nipissing. 117.720. lbs.; O’Brien. 145.990 lbs.; Right-of-Way. 1 .led March 30th, 1907, wereFirst-class orc, i.too tons; 
'•*» lbs.; Trethewey, 101,650 lbs.; Townsite. 43,000 lbs. Thc sccond-clas# ore, 1,300 tons; cobalt ore, 32 tons. The amount 
total shipments for the week wcrc 477,230 lbs., or 238 tons. I received in sales, including ore onliand. wàs $1,008,000. Flic 

TheTollowing are the shipments, in pounds, since Janu- inventory of May, 1st, 1996. shows $624.000. making a total 
ary rst:—Buffalo, 600,000: Coniagas, 411.700; Cobalt Central. 1 of $1,632.000. The cost of production, etc., was $t76,ooo, and 
'®,-877: Colonial, 34.250; Foster, 100.350; Green-Meehan, 129.- ( the Met proceeds, $1.456.000. , Dividends, -e(c, took $800,000, 

Kerr Lake. (Jacobs), 75.000: La Rose, 373.567: Me- leaving a surplus of $656.000. The surplus is made up of fol- 
Kinley. 60.000; Nipissmg. 1.605.423; Nova Scotia. 30,000; lowing items:—Cash and ore en route and at smelters $546,- 
Onrien. T.212417; Red Rock ‘40000- Right-oMVay, 3.800; 000: accounts receivable, $28,000: mining equipment, $82.000

;
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DNAL MONEY MARKET.

Vlirket in Which All Financiers Are 
Concerned.

money market is always an interesting 
t, circumstances makeL-ft all the * 
fcentdy thc severe drop in British eon- 
F the Bank of England discount rate 
nto, and Montreal stock market de- 
>r the first time in five years, of the 
tint rate. All these happenings, and 
ake the paper recently read before the 
inkers by Mr. C. Ro-zenraad on the 
’ especially apropos. He thought that 
mportant changes taken place in the 
t^e world, affecting thc International 
he present days. At one moment that 

influence of political rumours and 
er day it was affected by the issue of 
or bad harvests, by modifications in 1 

ictary policy, by the ex-ils of an inflat- 
nsound banking system of this or that 
rts or exports of gold, etc. In a word, 
ternational Money Market, dependent 
itude of complex surroundings, often 
a day.
story-of thc world taught, more than 
1 expansion of trade and industry had 

over-trading, and. finally, to serious 
he more violent in countries not pur- 
1 and monetary policy, or working 
inking system not in keeping xvith the

more

years had shown again what could be 
stless striving and genius of humanity, 
crcial interests of the nations had be- 
predominant; everywhere it had be- 

ividcnt that commerce was the great- 
trywhere the nations endeavoured to 
-duce of the soil, employing steam and 
their industry, to establish relations 
is of the globe, to secure their share 
Everything was in motion; railways, 

rbors, docks; and the past year had 
rilliant periods in thc history of com­
as commerce and industry increased, 
of raw materials, wages, etc., begin to 
) a greater demand for money, larger 
sue banks had had to discount more 
notes. The banks had had no other 

e their rate of discount, which stood, 
3 per cent, in France. 4 per cent, in 
in Austria-Hungary and Spain, 
taly, 5Vi per cent, in Portugal, Nor- 
6 per cent, in England, Sweden and 
i Germany and 7)4 per cent, in Russia. 
6 that there was no doubt that the 
:y market would never have been so 
it given excessive credits to America, 
irge amounts of finance bills in Lon- 
but began already, in the second half 
ts railway debentures and railway 
l European money markets. All those 
bc liquidated by London, which was 
he stringency that took place, while, 
■t was liquidating, to a great extent, 
d elsewhere, in connection with the 
in a far lesser degree her own. 
inclpal money and gold market of the 
mntries withdrew gold from London 
ïreat Britain was largely indebted to 
account thc withdrawal was made, 

:t, the Bank of England, acting as the 
nations, .was merely liquidating the 
>ns.
md ought not to be blamed if, owing 
>ok of that market at the end of 1906. 
. bank rate here and in Sweden and 
■r cent, rate in Germany and by high 
1, she had taken measures to make her

5 per

monetary conditions in various 
r.Rozenraad spoke of the United 
lat country many mistakes had been 
e currency, and many schemes had 
10 give more elasticity to dRiat cur- 
been reasonably expected that an m- 
e Americans who wish to play and 
lportant part in the commerce of the 
once all obstacles to the development 
try, by putting their banking and cur- 
id basis, bjf giving more elasticity to 
and allowing no farther interference 

ency matters.
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FIRE AND MARINE NOTES.Ebc Insurance Chronicle
April 6th, 1907.

t I
In this year s Winnipeg estimates, $25,000 has been plac­

ed for the erectron of tire escapes on public schools.
* * * S

The Canadian hire Engine Company, of London, Ont 
intends establishing an industry in Ville St. Louis, Que. ’

e

Hi ’
1 ELECTRICITY AND FIRE HAZARD.
» L •

A lecture of uncommon interest was delivered "nI
... . , _ . A fire in the mining department of McGill University

New York a few days ago before the Electrical Society Montreal, yesterday morning, caused $1,000,000 loss, lnsur- 
of that city by Dr. C. J. H. Woodbury. His subject ance $400,000. 
was the influence of the underwriters' rules on electrical ,

"W hile the commercial statistics of the

.. V.

.1)1

Mil
k

1
Mr. \V. B. Meikle, of Toronto, general manager of the 

Western and British America, has applied for membership 
in the Wesfern Union.

2 development.
fire Ipss are -reasonably accurate," he said, "the facts 
relating to the physical conditions of the origin of tires 
are proverbially inexact, and in the generality of in-

31
■

-4 The fire loss in North Dakota last year was only 34.5 
^stances based upon presumptions ow ing* to the destruc- per cent, of the premiums, a low rate. The Mutuals of that 

tion by the fire (f (he evidence of its Own origin." And State took $287.309 in premiums, with a loss ratio of 33 per 
so, inferentially, we are often wrongly informed, >f cent- 
informed at all, aljout the causes of fires.

•t ■ j

0

u A bill was reported by the Banking and Commerce 
Committee of the Dominion Parliament last week providing 
for the incorporation of the Travellers’ Indemnity Company 

. of Canada.
• • • •

Owen Sound did a sensible thing when it sent a depu­
tation to other towns and cities to inspect the fire protection 
systems in operation. This was done with a view to adopt­
ing that best suited for Owen Sound.• • * •

iTi
• • •

i
The doctor1 i^es us back some thirty years, when 

arc lights were peginning to be used for street lighting. 
Shortly thereafter enterprising manufacturers Wanted 
them in mills, and next merchants wanted them in shops. 
But their introduction gave rise to numerous fires, which 
in most cases

51 )

Id not be accounted for. In 1881, the Mr. C. A. MacDonald, of Chicago, is trying to organize 
first set of rules regulating the installation and use of a syndicate of American companies to write modern steel 

• f this illuminant was framed by the parties interested. It, steamers on the lakes, much of the insurance on which is
fires were preventible. But as the now P|aced abroad. He plans to issue one policy, each com­

use of electricity for lighting and power developed, these panv ai5Umm8 3 blate portion e ris 
rules had to be" supplemented. "Subsequent experience Thc Yorkshire Insurance Company, of which Mr. P. M. 
required that they should be applied to the signaling Wickham is the Canadian manager, has appointed Messrs, 
systems, not from any initial hazards, but solely on George McMurrich an* Sons its agents in Toronto, that firm 
account of the exposures of such lines to foreign cur- resigning the agency , of the Alliance, which company has 
rents. Thus it will he seen that these rules now take appointed Mr. Alf. W. Smith Us Toronto agent
within their scope all the commercial applications of _ . _.,,**** . . . . ... r„ll/vw

, , . .. 1 . v, . .. . . . . , . The Mutual Fire Underwriters have elected the tollow-
electricity, excepting, perhaps, those of industrial cheçi-t ing 0(^cers: £> £>. York, Harrietsville, president; J. Beattie,

y istry. Iv - * _ Fergus, first vice-president; T. R. Mayberry, Ingersoll,
second vice-president, H. Black, Rockwood, secretary- 
treasurer, E. D. Milton, Ridgetown, and J. Wriglcy; Ayr, 

The former ^ules proving inadequate for the variety auditors, and an executive committee composed of Messrs, 
of electrical used, a standard was''required. Its neces- A. Strong, of Galt, J. McEwing, of Drayton, . J- ***' 

•ent that from time to time many sets ^ h°fimKintore; W Pums’ °J Columbu$- and T ^ * 
of rules were iaisujed by local organizatibns, municipal • • • • -- 41.
boards, commercial bodies, manufacturing companies, Thc Vancouver fire underwriters are not satisfied with 
insurance associations, technical societies, and an what has-been done in that city to comply with improye- 
organization of Salesmen. These differences became so -ments of risks they had suggested which s h ou 1 d e ntitle 1^ 
annoying that fit a meeting of the National Electric surants to get reduced fire rates. Three of 1 ' J* fr . .WvJLdjL, held at ^Cleveland, Ohio. Feh,„,„

20, 1895, ‘he initiative for a unification of the rules was pany says it has donc a„ that it the Vancouver Lum- 
undertaken by that body. A conference of all electrical ber Company says it will fall into line; the Pacific Cow 
interests, whether manufacturing, operating or insur- Lumber Company has to procure further protection for 1 s 
ance, was called] for-the purpose of drawing a code which lumber kilns.
should efficiently serve all interests. This National Con- „ . #_illir, -t *
ference on Standard Electrical Rules met in New York 4°£S*n‘t the fire" which "destroyed the

, March 18, 1896, and devoted several days to the sub- storehouse of the Troy Waste Manufacturing Company at 
ject. These deliberations were reinforced-Tîy the replies Troy, N. Y. The explanation given by the Boston Maoe- 
to 1,200 circular letters of enquiry afterwards sent. The facturers’ Mutual says: “Immediately upon discovery It 

terial was referred to a committee, who unshed over the bales and ^ stock mXthe Ifirst
gave months of toll to the subject, and their labors re- J£™re‘^of ihe”tock"an^'he high piling of the same, they
suited In the j National Electrical Code, which was <ould not extinguish the fire. The firemen promptly brougn
formally accejfted by the various national organizations, hose streams into play, but were unable to use them l° de)j
including the Nfifional Board of Fire Underwriters, who vantage because of the height to wMch t «_s'oc.cWfire was

« . and the dense smoke in the room. At 6.45 P™ tne." ' -4
adopted it as the Çode of 1897. apparently extinguished in the first storey but soon *ftrr_wa

it appeared in the upper floors, having spread through 
• • • • chutes. It is probable that by this time ho many sPn"B”*

had opened that there was not sufficient water to supply
These facts were presented by Dr. Woodbury to same.” Evidently the open shutes to, the baling f000?’ ^ 

show that the National Electrical Code is fundamentally the high piling of the bales of stock were wea pom s 
telligent opinion, and not a bureaucratic ns "
s as a composite of the experience of Thcre if no clap„trap, but much good sense, in the re- 
an was ever given to a question of port preparcd by Prof. A. W. Whitney for the San tran- 
The amount saved to the community cisco Chamber o# Commerce. After paying tribute to’

and regulations brought about bv wonderful fact of the pouring into the lap of . an rf"ored
so promptly of 80 per cent, of the enormous sum m 

... 1 . . there, he says: “Nothing is more certain than that
already been enormous, and the work of the Electrical OHght t0 b, mor, money invested in the fire insurance bn« 
Bureau is extremely valuable. ness than there is to-day. or than there ever has been.
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the monetary times

there is to be adequate protection for large cities. To this T. Roberts
end, as has been said, it is desirable that the business of fire dent, and vice-president of thé. National Casualty Company
should be made as attractive to capital as may be consistent of Detroit, has sold his interest in the New York Casualty
with the good of the insured. A long step in this direction to H. V. Hucker, wjio becomes secretary.
may be taken by applying intelligence and fair-mindedness ...»
to the subject of insurance legislation. . _ . . The best 
thing that could possibly be done for the insured is to re- 

all unnecessary restrictions from companies and to 
the formation of organizations for properly adjust- 

and preserving stable conditions.”

1569S8 April 6, 1907.Volume 4a

as president. VY. ~G. Curtis, its former prcsi-lND marine notes.

nnipeg estimates, $25,000 has been plac- 
>f tire escapes on public schools.

m * * m

ire Engine Company, of London Ont 
an industry in Ville St. Louis, Que. ’

ning department of McGill University 
norning, caused $1,000,000 loss. Insor-

The Metropolitan Life Insurance Company announces 
another valuable concession to its industrial policyholders. 
Namely, ^that every person insured in the Metropolitan 
under a whole life industrial policy who is now 75 years of 
age or over is relieved of further payment of weekly pre­
miums, and that similar concessions will be granted to all . 
policyholders who reach the age of 75 during^ the year 1907. 
The scheme is made retroactive as of January 1, 1907.

move
encourage
ing rates

FIREPROOF STAIRCASES. t

The Montreal school disaster has been taken as the
text for much moralizing. The latest issue of the “Cana- Life insurance is tasy to-^arry, says a writer iu 
dian Cement and Concrete Review, of Toronto, has a long son's Weekly.” Life insurance is the wise man's best bank- 
and caustic article on the subject of fireproof staircases ing account. It is\ the poor mail's, the rich mans# 
for schools. “A single broad night of stairs,” it says, “the the weak man’s, the strong man’s greatest invest- 
different stories opening upon it, is insufficient. There ment But don’t ever take out more insurance than 'you 
should be one staircase at least for each floor, with openings can reasonably carry. t>oni put in more this week 
only at the top and the bottom. The portion of the building lhan can afford lo ^pUt in next. Go slow and sure,
enclosing the staircases should be absolutely fireproof, fake out a policy that will give you some interest and some 
without one foot of wood from top to bottom. There is no incomc on yoor savlngs whcn you arc fifty or sixty. Make 
justification for a staircase that is not fireproof The cost r savmgs today be your companion in the worn-out, de- 
of the building will be increased, but that is little when so 'r„oit aave of vmir life '
many lives arc at stake. Staircases must be built in any crep,t days °‘ your U .
case. As a rule, they are the first portion of a school to 
require repair. Cement stairs and cement walls never wear 
out and cannot burn. Their cost is moderate. It would bc 
impossible for the children to be driven back by smoke 
from such a staircase. Cement floors, walls, and stairs 
often are seen standing intact in a mass of ruins the 
morning after a fire. To pull them down is almost im­
possible. That is what is needed for tie seboolhouse. The
staircase would no longer be the means of communicating
fire from one floor to another. ................................ _ ..

"With the expert engineers and architects of tEis to injurious y criticize Canadian companies. ____
country, and with the facilities now afforded for cement and significant that throughout the many Page* of t e 
concrete construction, the board of trustees which con- sioner s report there was not to bc found a word of com- 
senled to anything but a fireproof staircase in a modern mendation for any Canadian company, but only criticism 
school might be held for a very serious charge.” which their foreign rivals could make use of against tbem-

Furthcr reference to this matter will appear in these 
columns next week.

de, of Toronto, general manager of the 
America, has applied for membership

ys
Lear-

11.

North Dakota last year was only 34.$ 
iums, a low rate. The Mutuals of that 

1 premiums, with a loss ratio of 33 per

■ted by the Banking and Commerce 
immion Parliament last week providing 
of the Travellers’ Indemnity Company

In the Senate on Thursday, Senator Coif, on a question 
of privilege, vigorously criticized the Insurance Commis­
sioner's report, especially as it concerned the Canada Life 
Company. “The report,■' he said, ‘"would certainly have 
been tempered with a greater degree of justice if it had gone 
on to say that while the transactions were advantageous to 
the other institutions referred to they were still more advan­
tageous to the Canada Life." He added that it seemed to 
him the Insurance Commission had gone far out of its way

It was most

a sensible thing when it sent a depu- 
and cities to inspect the fire protection 
This was done with a view to adopt- 

or Owen Sound. • h

maid, of Chicago, is trying to organize 
ican companies to write modern steel 
:s, much of the insurance 00 which it 
He plans to issue one policy, each com- 
ted portion of the risk.

• •
Company, of which Mr. P. M. 

ian manager, has appointed Messrs. 
Sons its agents in Toronto, that firm 

of the Alliance, which company has 
Ÿ. Smith its Toronto agent 

• * * •
Underwriters have elected the follow- 

ork, Harrietsville, president; J. Beattie, 
esident; T. R. Mayberry, Ingersoll, 
it, H. Black, Rockwood, secretary- 
tton, Ridgctown, and J. Wrigley, 
cutive committer? composed of M 
J. McEwing, of Drayton; E. J. P*ar- 
Purvis, o| Columbus, and T. Sbeil, W

• • * • > Î1 t
fire underwriters are not satisfied with 
in that city to comply with improve- 
had suggested which should entitle in- 
ed fire rates. Three of the big lumber 
ire chief’s letter accusing them of lMdty 
•asures. One, the B. C. MiUing-'vbm- 
le all that it can; the Vancouver Lum- 

1 fall into line; the Pacific tout 
further protection for its

lsurance
s1

LIFE, ACCIDENT AND CASUALTY NOTES.
ROYAL VICTORIA LIFE. aTo cover the expenses of the Canadian Insurance Com­

mission, the sum of $75,000 is included in the supplementary 
estimates brought down in the House on Tuesday.

r

The director’s report of the Royal Victoria Life Insur- 
Company for last year gives expression to the belief 

Mr. T. Hilliard, president and general manager of the that conditions under .which life companies have been oper-
ating in Canada will be improved as a result of the Royal __ 
Commission’s labors, and that adjustment- will be made of 
the standard of valuation of‘policy reserves in earlier years.
It also looks forward to legislation providing for a broader 
range of investments. An unsettled feeling among the in­
suring public during 1906, caused by revelations in the States 
and investigations in Canada, has affected adversely the 
volume of new business among all the companies, and the 
Royal Victoria is no ex&ption.

—, _ .. , The company’s interest on investments has been well
The Protestant Board of School Commissioners of -, lhere being. nonc overdue. A gratifying decrease of

Montreal have been notified of claims for damages on be- £ se is $hown the cconomy in this particular being one 
half of the families who lost their children in the fire at the ha,f ter than lgo5> whcn it was 5 per cent Cash in- 
Hochdaga school. The claims represent a total of $12,800, come -f incrca$cd and therc is an increase of $46,000 in 
of $800 for each child. ledger assets. The payments to policyholders for death

. ... . .... . , , claims, cash Surrenders)-and annuities amounted to $56,454.
Insurance of civic workmen is the latest question before , j$ pIeasant to rccord that for the first quarter of 1907 the 

the Winnipeg City Council. A report prepared by H. N. R . victoria shares with several other companies in an. 
Ruttan. city engineer, shows that in two years the men have ; incrcased business over the same period of 1906. 
paid out $13,026 more than has been received in claims.
The, city solicitor states that, although the city is now pay­
ing half the premiums for the insurance, it is not securing 
a non-liability for injury or death of workmen; in other
words the city derives no benefit for this insurance under Ij, ha$ becn decided on apfK.ai, by a United States 
the Workmen’s Compensation Act. This matter will be CQU/t that promises by benefit societies to pay endowments 
fully discussed by the Board of Control and it is likely the un(Jer condilions are impossible of fulfillment unless express 
city will carry its own insurance in the future. provision for them is made in the corporation’s charter.

This decision was rendered in the suit of McCartney against 
Insurance against loss by hail-storms is of moment to the Supreme Tent of the Knights of the Maccabees of the 

Western farmers. A bill before the Saskatchewan Legisla- World. McCartney’s certificate of membership stated that 
hire last week received an amendment providing for three in case of permanent or total .disability, or upon attaining 
kinds of insurance. A premium of II cents secures an in- the age of seventy years, he would be entitled to receive 
surance of $3 per acre, 15 cents $4 per acre, and 19 cents $5 one-half of an endowment of $2,000, as provided in the laws 
Per acre. The former bill allowed an insurance of only $4 of the ordér. This agreement was contrary to the laws of 
per acre The amount of insurance, the Hon. J. A. Calder Michigan, under which the organization was nicorporated 
stated, has increased considerably in the past year, 367,000 Counsel for McCartney argued thaj the agreement is not 
acres having been insured compared with 20.000 acres in the prohibited in express terms by the statute. In reply the 
previous year. There was a loss to the Government of Appellate Court, concurring with the Superior Court, de 
$9,050 on the three years' transactions. The House did not dares
seem to approve a general tax for hail insurance. The bill “It is not necess , .... , •
wa, read a serond time and was afterwards passed through power by a corpora .on 'hall be expressly prohiba*» 
committee order to render it unlawful. Whatever power is not granted

% * e e • is withheld, and the exercise of a power not granted is a
The New York Casualty Company has changed hands usurpation, and unlawful and for such unlawful usurpation 

and headquarters have been removed to Buffalo, with W. a corporation ntay be deprived of its charter.

ance

Dominion Life Insurance Company, of Waterloo, Ont., was 
a recent visitor in the West looking after the loan portion 
of the company’s business.

Ayr,
essrs.

Mr. J. M. Richardson, manager of the Winnipeg brartth 
of the Empire Accident and Surety Company, of London, 
Ont., heads the list of all the company’s agents for 1906, 
having written business amounting to $1,540,000.

t will 
is to procure

has been made upon the failure of 
to check the fire which destroyed tBe 
roy Waste Manufacturing Company ai 
xplanation given by the Boston Mano­
rs: “Immediately upon discovery the nre 
s and loose stock in the first ?t°rey- J:. 
opened, but, because of the inflamma 
and the high piling of the same, “2 
the fire. The firemen promptly brougm 
lay, but were unable to use them to ao- 
ihe height to which the stock was pile” 
• in the room. At 6.45 P» the 
led in the first storey but soon aftefwi 
ipper floors, having spread through 
de that by this time ko many sPn"B"* 
re was not sufficient water to supply jn 
îe open shutes to., the baling room, 
e bales of stock k*re weak points in tee

'\

INTERESTING DECISION.

• •

..•.ri­
p-trap. but much good sense, in the 
rof. A W. Whitney for the San Fran- 
rommerce. After paying tribute to'*■* 
« pouring into the lap of San Franc»» 
per cent, of the enormous sum insnrcu 
'thing is more certain than that , 
otrey invested in the fire insurance 
to-day. or than there ever has been.

that the exercise 6f a non-granted J
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L minion Line will also bring on a couple of new boats. The 
Kldcr-Dempster Line anticipates an increased business be­
tween Canada and the Xycst Indies, and the Central and 
South American States.

V\ it bin thfc next few days the Government may vote an­
other $3.000.000 towards the completion of Montreal as a 
thoroughly equipped port. A portion of this advance doubt­
less will be applied towards taking over the railway tracks 

b [ on the wharf by the Harbor Commissioners, the same to be
MONTREAL'S MANY IMPROVEMENTS. administered by a Terminal Company, under control of the

____  Commission. Mr. John Vaughan, of the C.P.R., has been
Millions ..I Dollars hoinl So.., M.k. -h, Vo„ .......

Thoroughly l p>to- |)ate—Movements in Steamship large new cold-storage building, to. be erected near the 
World -r Another Cotton Company. C P R. elevators in Montreal, will be constructed. The

' * * ] C.P.K.. in company with a large butter and cheese exporting
Montreal. April 4th. I • is; Iab,,u, <*fca‘,y '^prove the„«T cold-

„ . . , . storage fiwilities. I he James Alexander Company. Limited.
The early opening of navigation means much to those <|f x|ontrral a„„ciated with J and J Lonsdale & Company, 

who have to pay ont large sums in freight every day. Last ].muted, of Liverpool and London, has completed afrange- 
year, the ice moved out of the river on April 7th: the |>re- meMts f,,r crection of a large butter and cheese cold 
vious year on the Jjth; in 1q04.1t Went out on the iKth; in warchousc on this side of the Atlantic. While the
1903. on March 27thj: in 1902. on March jKth: and in iqoi and p p itself, is erecting at its Liverpool docks, a cold- 
tqoo. on 1 April 17th’and 18th. Previous tolthe dates men-, >llirv btlildillg at a cust of $.>5.000. The Alexander Company 
tionfxl. the ice hung on as late as April rill. In fact only ||a# scfllrcd a site from the C.P.K. in the Place Viger Yards, 
once or twice has^fc moved out in March. This year it if M,intrca|. next the railroad company’s elevators, and will 

1 unusually thick. Consequently it may 1m- Liter than usual m Vl,mlm.llce ,ht. crec,i„n „f ,|ic building next month. It is 
breaking up. The effqrt* constantly made to prolong tin (ti , ,mi„ «.M,irc|y of reinforced concrete, and will be fire- 
navigation seâson. may be havitjjfrinore or tess effect in start r<„ j* Tht. capaci,y wjU be 300.000 boxes of cheese, and 

the ice out ealjtjef. Kor instance the Montreal I-i^ht. packages of butter. The estimated cost is $400,000.
Heat and Rower Company last season constructed a timliei -|-b(. .dant js j0 have the most modern facilities for handling 
dam at the foot of |thc Ste. Therese Rapids for the purpose d;nr products 
of protecting the qompfany's works from icç, and also to 
prove the thVory ttjc company held, that the Chanibly dam, 
is not the cause of'jhe floods and the carrying away of the
bridges. This ye» thy ice moved out without doing the ed to assist in making the company s refrigerator service the 
slightest damage the removal of each obstruction is an most complete yet inaugurated between Canada and Kngland.

' additional aid to thé easier opening of navigation. The building will be used chiefly by the Empresses, which
4 The ice-breaker,] Montcalm, is engaged in shattering the ships do hot come e up the river to Montreal, hut stop at 

ice bridge at Cap Rijuge. The vessel will cut a channel 700 ft Quebec.
wide in order to alkbw fhc ’ice to pass down from Montreal The same company has completed arrangements with 

, j as rapidly as possible. the Liverpool port authorities for the acquisition of the San-
, I j J * don dock for the accommodation ot their Atlantic fleet. This

Improving the Ktvev CbeimeL » dock is one of the finest in the port, and in future the C.P.R.
, The improvement <i>f the channel between Montreal will have its fleet concentrated instead of spread through- 11 qnd Quebec is receiving! attention The Federal Government oat-the length of the port, as hitherto.

Will spend a milliolj dollars on it this year, while another Reference was made in these columns last week to the 
■ million will be spent below Quebec. The signal and lighting formation of a number of new cotton companies. Among 

system of the route Will be improved. aniUwlephonc systems those mentioned were the Montreal Royal Spinning Corn- 
will be inaugurated between the different stations in the p.my. with a capitalization of $1,500,000. to be erected near 
river and gulf in order tfiat news of accidents and other im- St. Henri. Montreal; the North American Cotton Company, 
portant matters majf bej made known without loss of time with a capitalization of $3.008.000, to be erected at 
At the close of 1906, tftc channel between Montreal and Shawinigan Falls, and the XVabasso Cotton Company, with a 
Batiscan. above Quebec, j bad been completed to a depth of capital of $1.750.000 bonds and stocks, the location of which 
thirty feet. It had ]a minimum width of 450 feet, in the had not vet been decided upon. The last-named company 
straight portions, arid 500 to 750 feet on the curves. The may establish at Three Rivers. Representatives have ob- 
widening had been Completed, save for 12.30 miles in Lake tained already options upon certain property and upon power. 
St. Peter There wrÿre thirteen wireless telegraph stations This week, they waited upon the city council in order to 
along the St. Lâwrejice River and Gulf, and on the Atlantic place before them their proposals for tax exemptions and 
seaboard. The rivet] consequently is being improved from .ither desired advantages.
year to year, and tht wijirk has already cost almost $<>.000. Apparently still another company is being organized. An
000. besides which over $3.000.000 has been expended 

r plant.

MONTREAL SECTION
Office : B32 BOARD OF TRADE BUILDING » Phone M. 2787. 

Alee the Montreal Office of The Morkot Record and The 
Dally Grain Letter, both pu aliened in Winnipeg

Editorial, - T. C. ALLUM | Advertlemg, - A. M. CLAPP
■

i
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More New Cotton Companies.
The Liverpool plant being built by the C.P.R.. is intend-

.

Xpparently still another company is being organized. An 
on application for tax exemption for twenty years from the pro­

moters of a new cotton spinning company, came
4 up recently

An agitation to^ haVe the mails transferred at Father at a meeting of the Maisonneuve Council, and was referred 
Point instead of at jgimotiski, is in progress. The depth of t«. the general committee. It is understood that a syndicate 

J water at Rimouski k hilt nine feet, while that at I-at her of American capitalists is ctmcerned in the undertaking. ,
Point is fully eightei-h. | The mail tender has to steam two They propose to invest about a quarter of a million in land 
miles to tjjc ship, vfhilcj if the change is mad it is stated and buildings, and to employ from two to three hundred 

) that they i^otild be dfopppd from the ship to th tender, and hands and pay out annuallw about $50,000 in wages. The 
from there thrown lo'tfjc wharf. There seem to be ' little cotton business must he much more attractive, just now. 
doubt that the proposed ]rhangc would greatly expedite the than it was represented to be a few years ago. or even as 
handling of the maw. j _ jatc as the hearing of evidence bv the Tariff Commission. /

Notwithstanding] the pessimistic statements made from \ deputation of influential citizens, including members
time to time respecting the coming navigation season, the c,f tlte Quebec Industrial Committee, a few days ago called 
true underlying ffc^ing ,is that record shipping business „pon Hon S. N. Parent, president of the Transcontinental 
wi l be experienced. ; The secon and third-class accommo- Railway Commission, during his visit to Quebec City, to in- 
da ion on the lariqps passenger ships scheduled to reach terview him regarding the advisability of forming a company 
port during the firs^ twh months of the season is almost. erect large, up-to-date car shops "for Wic construction of 
romp etely taken upi There is.no longer any doubt that railway passenger and freight cars, at Quebec 
the passenger busméss. (soth cast and west, is assured for n c. . .
the seifcon. The freight [outlook is not quite so bright, but I Csr ,, °P* ,0r '^UebeC- .
Ibere is every reasotl to ifxpect that there will be a good de- Mr. Tarent spoke most encouragingly of the project,
Hand for space. j saying that the carvshops in Canada were altogether made-

\- to ill, facilities at the port of Montreal, much im- 'l"a,c to the amounty work they were being called upon to 
provement is certain to be shown. The carriers in connec- <l'* ,f a company were formed at Quebec, he had no doubt 
tion with thf elevator at Windmill Point, will be available lllat l|ie Commission would be glad to take advantage ot 
Last year, this elevator handled 11,500.000 bushels of grain their facilities to aid them in getting a sufficient supply °» 

?» Of this over 3.000.006 bushels went over the carriers to the cars f°r| the Transcontinental Railway. Owing to the en- 
ships. the floating cltvhtorS dealing with the balance Alto- ormous demand for cars as well as to the lack of supply, he 
gether, 26.500,000 buihels of grain passed through this port considered that such a company as proposed would pay well, 
last season. Most jlprobably this will be considerably" ex- He a,so referred to the electrical process of removing titani- 
ceeded this season. . ) ferons properties from iron ore and at the same time to do
— - . • . 1 _- „ f" the smelting. It is generally thought that the magnetic iron
Ocean Service to be Augmented. deposits along the north bank of the St. Lawrence will be*

Thc Allans will hdd to their service the steamers Cor- oiWie* extremely valuable in a few; years owing to this 
. sican, 10,000 tons, arid Grampian^ 11,000 tons, and the Do-

>
!
■

21i 1

::
;

3
:

process.
i i

i

April 6, 1907.

the opportu

TO HUDS(

The facilities 
to opinions of < 
its cost in redu, 
railway surveys a 
•face road suitable 
fast steamers on 
the sea from the 
hours 
be reduced to tw<

Such results 
history of Ontari, 
impetus to its fut 
as the leading ir 
possibility.

That the bus 
advantage of this 
vide ample mean 
evident propositic 
will aid this cntei 
opening access ti 
land, according t« 
sent by it into N 
need not 1 if doub
Transportation Pro

With the infi 
officials before q 
made that there a 
Straits prolific in 
of west shore of 1 
and trout;, 1,000 
largely yielding w 
receiving the outl 
stocked with stur 
coast line in Fox 
salmon exist in ' 
ship captains occ: 
lines of Hudson a 
and other estuari 
exceed 6,000 mill 
presents such inei 
tically unutilized.

The following 
an engineer after 1 
central and westeri

These can be ii 
the Great Lakes to

1. The Fasten 
sumably at Toront

2. The Central 
with terminal prest

3. The Wester 
sumably at or neat

For the south® 
terminal points coi 
the same difficultie 
harbor worthy of

In the vicinity 
waters of the Bay 
the river mouth tl 
tide, and numerous 
vessels difficult an, 
freshets cause the 
and rentier vessel 1 
Company’s vessels 
from the river ice 
rushing seaward ii 
river is wide and 
mer months—and 
section, ending in 
meets tide water.
Connection with St

These and oth 
pany to transfer tl 
*ome 75 miles non

Assuming that 
those shores at a 
steamers could not

XX’hen th.

1

.

1

— !

—
 ■



THE OPPORTUNITY FOR COMMERCIAL ACCESS less to consider any route as_jeasible that does not extend
TO HUDSON BAY, FROM ONTARIO. as tar north as the Albany River.

There 25 feet of water is shown on charts to come within 
about 3 miles of the mouth-, and that there is about 5, feet 

4 "f water on the bar at low tide, and over to feet at high tide,
The facilities of the surface road would, according which, with a fairly straight channel will enable ordinary

molie than isea"8oinK fishing vessels, such as are now engaged in cod 
fishing on the Newfoundland banks to rendezvous there for 
delivery of cargoes, etc.

Whether the entrance can be made readily available for 
face road suitable for the use of automobiles and placing sea-going steamers, and where railway docks for their at-
fast steamers on the Albany River the transit time to commodation should be located can only be determined by

extensive and accurate surveys requiring ample time and 
large expense. Buf*an equally serious difficulty is presented 
by the character of, the region adjoining the Salt Sea on the 
south, which for a zone averaging about ioo miles wide is

Such results would be epochs in the commercial V'ainl> a moss-covéred “muskeg," or morass reported by the
, . r , ,, „ . . . . Provincial Explorers in loot, to vary from a few inches tohistory of Ontario, and of incalculable effect in giving lo fm ()r nio|Tc deep ^

impetus to its future development, rendering its advent Tly Provincial Northern Ontario Railway extending 
as the leading maritime Province in the Dominion a from fne North Bay to proposed point on intersection with
nossibilitv. — the Grand Trunk Pacific Transcontinental line south v of

_ ' , , . . , , , _ . . , ,, , Lake Abitibi is evidently the one most likely to extend to
v That the business interests of Ontario should take lhr s„ coast but when thc façt appears that the only pos-
advantage of this new avenue to latent wealth and pro- sibly suitable terminal for it to reach is at the Albany River 
vide ample means for its accomplishment is a self- entrance about 300 miles north on an air line, or probably 

That 4 he Provincial Government "r»r,>' mites when) actually built of which more than 200
miles will be over a “ipuskcg waste, it can be safely assumed 

. . that the conditions are practically prohibitive, and such ex­
opening access to a large section of good agricultural tension of that, or of any Kastern route, need not be an- 
land, according to the reports of the corps of explorers ticipated.
sent by it into New Ontario to examine that region. Saving of Five Years and Five Millions.

The only Central Division route projected, is that 
known as the Algoma Central find Hudson Bay Railway 
Company line which was commenced in 1900, and now has 

With the information furnished by the Government about 70 miles of jhain line from Sault Ste. Marie north in 
officials before quoted approximate estimates carPbe operation The same northern terminal difficulties confront 

. , . ^ £ , .. . r 11 j it as on the Kastern route just mentioned, and as it has be-
made that there are 1,000 miles of both shores of Hudson ,wccn 4<X) and ^ mil„ o( un0ccupied route with a similar
Straits prolific in yield of salmon and trout, 800 miles proportion of “muskçg” thereon, it need not be considered 
of west shore of Hudson Bay abundant in yield of Salmon a factor in the case.
and trout; i ,000 miles of both sides of Hudson Bay The Western Division has had several Provincial

w>«**»«-“• *»-*• ofjw».,«««.. ",h,;srr&îr Js:«.
receiving the outflow of 5,000 miles of rivers and lakes Manitoba and Keewatin Railway CAmpany, which provides 
stocked with sturgeon, without including 1,000 miles of for a route from Winnipeg to the mouth of the Albany 
coast line in Fox Channel and other estuaries in which River, or any point on the coast northward within certain
salmon exist in vast numbers as reported by whaling limits, also with power to build a branch line southward to
.. • „ ... .. V* thc Canadian Pacific Railway and Lake Superior at or near

ship captains occasionally visiting the same. 1 hemas Ja<.kfish Bay a dis,ancc of about 250 miles, with power to
lines of Hudson and James’ Bay, including Fox Channel utn;ze the Albany River to the sea about 200 miles eastward,
and other estuaries with those of the larger islands, reported by Professor Bell as affording unobstructed naviga- 

No other inland sea on the globe tion for steamers, thus making the total distance from the
Great Lakes water-way to the sea about 450 miles, or nearly 
50 per cent, less than by the Eastern routes, and over 25 per 

yi cent, less than on the Central Division, and avoiding muskeg

III.

to opinions of eminent engineers, save 
its cost in reducing the expense of the permanent 
railway surveys and construction. By making the sur-

v
the sea from the C.P.R can lie reduced to forty-eight 

When the railway is made ready thc time canhours
be reduced to twenty-four hours.

■ i\

•s

evident proposition, 
will aid this enterprise as a colonization roàd-builder in

need not ly doubted.
Transportation Problem Considered.

But

exceed 6,000 miles.
presents such inexhaustible fishery resources as yet prac­
tically unutilized.

The following extracts are taken from a report made by areas altogether, 
an engineer kfter a personal reconnaissance of parts of the Not only docs the Western Division combined rail and 
central and western routes herein referred to. water route avoid the “muskeg” difficulty, but it also opens

These can be included in three divisions, all leading from commercial access to the sea in advance of locating a rail-
terminal It is safe to estimate that it will save over

»

the Great Lakes to James Bay.
I. The Eastern: from Lake Ontario with terminal pre­

sumably at Toronto.
a. The Central : from Georgian Bay and St. Mary’s River 

with terminal presumably at Sault Ste. Marie.

way ,
five years in time and more than five millions of cash capital 
in effecting that result by any other Ontario railway line if 
extended to the coast.
Albany ie Navigable.

»„TW Western^ ,i,h «rmi-a,
j F.G.S., of the (geological Survey of Canada:—

Below Martin’s Falls the river changes its character cn- 
_ uniform in breadth, depth and velocity

In the' 120 miles which we surveyed' to “The-

sumably at or near Jackfish Bay.
For the southern ends of all these routes, a score of good _____ ___ _

terminal points could be selected, but on the northern ends tjrc|yj becoming 
the same difficulties confront them all. There is no natural cu’rrcnt
harbor worthy of the name along the Ontario sea coast. Forks,” or junction of the Kenogami River, the width is.

In the vicinity of the mouth of the Moose River, the from jWCnty to thirty chains, the depth in the middle from 
waters of the Bay are so shallow that some 12 miles beyond bve to twcnty fect (averaging about eleven), and the mean 
the river mouth there is only about 5 feet of water at low about three miles per hour. Below the Forks,
tide, and numerous shoals render the entrance of even small fj)e rjvfr i, described as maintaining similar character all the 
vessels difficult and dangerous. Inside the river the sPn”* w.ay to ttte sea. A rapid occurs near tfifc mouth, but this 
freshet*! cause the water to overflow the banks and islands sai#~*Ç be easily passed by boats going both up and down, 
and rentier vessel anchorage so unsafe that the Hudson Bay Except in Very low water, the river would appear to be 
Company’s vessels are hauled out on land to preserve them ; navjgab|e by powerful steamers, with shallow draft of 
from the river ice “floes” which are very destructive when watrr> ajj tbr way fr0m its mouth to Martin’s Falls, a dis- 
rashing seaward in the swift currents at that time. The U|)Ce of about 2SO mj|cs. As showing its freedom from ob- 
river is wide and shallow—less than two feet deep in structions, I may mention that the Hudson Bay Company s
mer months—and with numerous; rapids along its northern ^oats, in descending, are allowed to drift all night with the 
section, ending in a fall of nearl five feet where the current stream ;n eny part of this distance, the submerged top of a 
meets tide water. *' fir tree being sufficient to keep them In channel.
Connection with Steamera. -» ----------• • •.—*----- , At’ . .

These and other causes have led the Hudson Bay Com- Macleod, Alta., is having a real estate^boom. Many lots

"Z',°<"t'" ’if “r'rs.re “ if. ,t;
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WINNIPEG^SECT ION By May 1st the city will have a new system in operation 
fur" conducting the working of its affairs. The Board of 
Control, is now investigating the matter, and intends t 
make many radical changes which will save both money an2 
clerical work as well as simplify the routine of the varioa* 
departments. It is expected the new system will 
great reduction in the number of clerks employed 
City Hall.

Mayor Ashdown has returned from his trip im number 
of Eastern cities where he went to secure a loan of $2 soo 
000. He reports that money is exceptionally scarce in i£ 
the cities he visited and consequently he met with but little 
success. In Montreal he negotiated with the Bank of Scot 
land, and «as promised a loan of from £150,000 to £200.001, 
hut this was not sufficient to meet the demands. Since hj, 
return negotiations have been made with the Canadian Bank 

i*of Commerce, It is understood that institution will lend the 
Monetary Times Offices j city some $2,000,000. .

Winnipeg, April and. Outlook for Grain Season.
It is safe to say .that the year 1907 will see a most mar- [ Aid. Gibson, of the W imupeg City Council, 

vellous development throughout the Canadian West, especi- unless contracts are let immediately for the new meters 
ally in that strij) .if country lying between Winnipeg and there will be a serious water famine in Winnipeg this 

distance between these two cities is 790 mer. He states that there are four or five thousand 
.miles, and is ont of the most fertile stretches in all Can­
ada. The Grand fiiUnk Pacific is how building an “air’' line 
along thfs route.

Speculators latUrally have been endeavoring to take ad­
vantage Of the rise in land values which will result from 
the building of this line. In many instances they have tried 
to get in ahead, levin of the railroad company itself. Sev­
eral shrewd guesses have been made, but very few men have 
succeeded in holding up the company for exorbitant 
amounts. Whenjeveir extravagant-prices have been asked,

*' the company has siffnply moved the location of its depot a 
V few miles further away. •

Money Made in Real Estate.
Six years ago, Roger Caplette, of Cavalier, N. D., ar­

rived in Winnipeg, and, to help out a friend who heeded 
money, purchase^ fdur lots from him in the extreme south­
ern portion of life dity for $15 a lot. Gradually the sur­
rounding property- became more valuable and a sub-division 
known as River Heights was laid off. A few weeks ago Mr.
Caplette received his tax notice, and thinking he was being 
overcharged carofc to Winnipeg to investigate. He received 
an offer of $1,200 cash for each of his lots.

, Another striking instance of the rise in Winnipeg^-pro-
perties is cited in the Palace Hotel, a block to the north of 

Paicifip depot. On October 14, 1903, a Mr.
Hunter sold the property to Frank Curry for $35,000. On 
December 10 Mr, Hunter re-bought the hotel and re-sold it 
to C. p. Bunnel for $100,000, and a few days ago Mr. Bun- 
nel refused an oflfer of $150,000 for this hostelry. Four years 
ago Frank Hamiltoii bought four lots opposite the Calgary 
post office for $8,top. He held them for three years and 
then sold three Of the lots to J. Aenell for $7,000. A few 
months later the three lots were again sold, John Dafoe, a 
retired rancher, paying $13,000 for them. He held them for 
three months and then sold them to Messrs. Waines and 
Niblock for $18.000, and last week an English syndicate 
acquired them for $25,500. They will erect a large business 
block on the long vacant property.

A large amount of Winnipeg property has changed 
hands, during the past two wefeks. The sales have been 
made chiefly to persons about to build, very little having 
been disposed ofi to speculators. Last year conditions were 
exactly the opposite, speculators buying up everything that 
showed the slightest prospect of a rise. Less than two 
weeks ago, the property known as the Norwood Flats was 
put on the market and in less than tenf days over $1.000,000 
had been sold. tNe buyers being some ojf the shrewdest busi- 

in Western Canada. This property is just across 
South of the city limits and fronts 

Red River. The prices run from $15 rtp $35 per foot. It is 
considered the bjestj unimproved property ever put on the 
Winnipeg market 
Difficulties in Obtaining Loan.

It is expected ai further rise in the price of Canadian 
Pacific Railw-ay lands Will be announced during the next 
few days. At thjc present time the company’s lands are 
quoted at lower ; prices than some of the surrounding sec­
tions although the land is ef equal quality.

Some startling developments have transpired under the 
management of the ^Winnipeg Civic Board of Control, and 
more interesting developments may yet be announced. !
It is said that the waterworks system has been conducted Following the publication of the prospectus of the Can­
al a loss for years past, and to put it on a paying basis, an adian Distilleries, Limited, which has been organized by i 
increase of 65 pel- cent, in the water rates will be made. The Western men to establish a distillery at Winnipeg, it is $e- 
controllers have }lso learned that ?the City engineer has been ported that the General Distillery Company, Limited/of 
under estimating: the cost of civic improvements, and his Toronto, will shortly establish a large distillery in Winni- 
figures having been accepted as accurate, a number of ten- peg. and that it is proposed toxincrease its capital from one 
ders for various ivories have been rejected, and the improve- million to three million dollars for that purpose. The 
ments made by day labor with the result that the city has principal shareholders of the General Distillery Company are 
lost large sums of money. I largely interested in the .leading distilleries in Ontario.
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Edmonton. The services
in the city at the présentante without meters, consequent, 
when the high pressure is put on the waste will be enormous.

Western grain nten arc looking forward to the busiest 
summer in the history 'of the Canadian West. Bad roads 
and the car shortage have been responsible for keeping 
back fully half the crop of 1906, which is still in the h.nd, ol 
the farmers and in the elevators. As soon as the country 
roads permit of the marketing of the grain, and the railroads 
are fully opened up, there wifi be a stampede "almost equal 
to the fall rush before the close of navigation. The acre­
age for 1907 will be greatly in excess tff 1906. Some auth­
orities estimate the increase at fully 25 per cent Lpst fall 
the snow fell later than usual with the result that the’farm- 
ers were able to do a large amount of plowing, and a good 
proportion of the land will be ready for seeding as soon as 
the snow goes.

Activity is reported in Southern Alberta, between Fin­
cher Creek and the Montana boundary. The Western Cod 
and Oil Consolidated has decided to spend $250,000 this year 
in developing its oal and oil properties in that locality, and 
the Rocky Mountain Development Company will also spend 
a large amount for the same purpose. Fishburn i* one of 
the new towns which have sprung into existence through the 
operations of these companies. Already some two hundred 
town lots have been sold at that place ahd a number of 
buildings erected, despite the fact that the town was nothing 
but roiling prairie some six months ago. Several American 
experts, who have visited these oil fields, pronounce them to 
be the most promising on the continent, and with develop­
ment, should prove to be one of the most important indus­
tries of Western Canada. So far, boring nas not reached 
any great depth, but several paying wells have been struck 
What the district needs is Railway facilities.
Notes of Western Development.

The effect of the entrance of the Great Northern Rail­
way into Manitoba is already felt They have reduced the 
rates considerably on their line, on first-class freight the re­
duction amounting to 13 cents per too pounds. The Cana­
dian Pacific, Canadian Northern, and Soo lines have reduced 
their rate#1 at competing points. /

A convention of the Associated Boards of Trade of 
Alberta and Saskatchewan will be held at Prince Albert, 
Sask., on June 18th, 19th and 20th. B. W. Wallace, secre­
tary of the Prince Albert Board of Trade, is looking after 
the convention arrangements. (

A statement of the finance# of the Province of Saskat­
chewan for the past year has been published. The total re­
venue was $2.081,712, and expenditure $1.599-432, showing a 
surplus of $482.280. Estimates for the coming year show a 
revenue of $2,460,106, giving an estimated surplus of $80,51* 
The big gain in estimates is attributable largely to the in­
creased public work, current expenditures amounting to ap- 
proximately $300,000, and the increased cost in the adminis­
tration of justice amounts 'to $130.000. Public works capital 
expenditure also calls for an additional $600,000. The esti­
mates for the coming year show ap increase of nearly half 
a million made up principally of the proceeds of the propos­
ed tax on land for the purposes of higher education.
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city will have a new system in operation 
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■nangcs which will save both money and 
1 as simplify the routine of the varions 
expected the new system will 
he number of clerks employed

PETITIONS AT OTTAWA. ^ot*1 sides protested themselves in favor of' protection. 
------- t he argument made fbr a reduction cf > duties rented upon

Protests respecting Proposed Legislation - for ngnc^hurTi W°U,d be sufficient
Methods of Presentation might be Improved - These articles are unique because ,,ur manufacturers

Notes on the Week's Work. b^emembered^hat extcnt of $2S00'00"

United States i
(From Our Own Correspondent ) $1,500400.

Ottawa, April 18th. officially. has passed the Ho^' ^rhc’fr.m an^steel^uiuîe"

Mr. Emmerson’s intimation that the I.C.R. may soon ex- are “?* included in trie Customs Act, but .they will be dealt 
tend to Toronto can hardly mean anything else than obtain- wlt” 9Xoa separate act.
ing running rights over the G.T.R. With the tremendous —'______ , ^ ,_____
harden of the new transcontinental railway upon it, it is
quite unlikely that the Government will attempt, for some NEW INCORPORATIONS,
years to come, so expensive a work as the building of a new 4 __ _
line from Montreal to Toronto. . The head office of each company is situate in the town

The Government railway system, as at present const.- , or city mentioned at the beginning of epch paragraph and 
tuted, is embarassed by the fact that so large a proportion of the persons named appear to be promis*», members ot the 
its triffic is west bound. Coal, pulp, and wood are trans- various corporations 
ported in large quantities from the Maritime Provinces to
Montreal, and the New England States, but many of the cars Port Arthur, Ont-People s Co-Operative Association 
return empty. * / ... $40.000. R. Ferguson. G. W. Bell. D. Millar.

It is understood that the Government is concluding a Sherkstnn rin* r .... 1 v . , ,,
treaty for running rights over the Canada and Atlantic from JCHufW~t anadian Smokeless 1 <m er Co, $150
Montreal to Ottawa, and every one now admits that in time 000 J C- Hurley, J. P. Fm*. W . Wilhelm, 
the I.C.R. must be extended to the Georgian Bay. Cotdspringa, Ont. -Hamilton Rural Telephone Co., $10,-

This extension is not only demanded by the needs of the ooa . *' A. G. .Nixon, VV . E. Lacy, J. Thompson, 
country, but it is felt by the Government that the system Cobalt. Ont—Cobalt Silver-Gold Pool Mining Co., 
itself should be of a more national character. At present it $100.006 A. Harrison, A. J. May, C. Tomlinson, 
i, too much regarded as existing only for the benefit of the Hull, Que -Harricana Lumber Co.f $250.000 
lower provinces Gcndron. A. E. Hitchcock, Ottawa; H. A. Goyettc.
ACt JKfS? recess,Fm^nceT^^ent may seek for Sudbury. Ont -Haileybury Townsite Mining Co., $750.- 
d.U and an expression of views, before presenting to Parlia- 1 000 D J* McKinnon. C V. Pnce. J. A. Mnlli^an.

general act respecting trust and loan companies. For New Liskeard, Ont —>t w Liskeard Public Hall and 
some years past, every special act creating any such com- | Realty Co., $40,000. G. Weaver, J. H. O'Brien, H. Loud in 
pany, has been safeguarded by certain clauses, insisted upon Chesterville. Ont—Chestcrville Larder bake Gold Min- 
by the department, but it is felt that a general act would be ing Co.. $1,000,000. J. T. Kearns, W. J. Elliott, W. B. 
more efficient. The chief question to be decided is whether Lawson.
or no the Government should attempt any system of inspec- Goderich, Ont. -Goderich Wheel Rigs, $230.000. M. B
tion. , . . . _ , n... Lloyd. Minneapolis, C. S. Lloyd, Watford, G. C. Thomp-

Petitions are pouring in against the Senate Bill to amend $on Toronto.
«he gold and *i,v*r.h*ct„leS^it"u'taken'ûp St Casimir. Que. l.a Compagne Manufacturière 
£\t tinment, and made a Government order. Should d^ahumette, de^aint-Casimir, $40.000 P>UaIbec. P. Trot­
hs be done it would, of course, be passed; but nothing is tier, H. Grandbois.
more unlikely as it stands, on the order paper, in the name Corn*«1l. Ont—Seth C Nutter Brewery. $500.000 H 
of a private member : W. Prcndergast, L. Gosselin, both of Montreal; W. Hib-

The right to petition was once of considerable value. At bard, of Westmount. Que. 
present it is a mere formality, for the petitions are never St Etienne de la Malbaie, Que—La Compagnie de 
read. Quite a number are presented daily protesting against Telephone de Charlevoix et de Saguenay. $40,000. J. War- 
the proposed bounties upon iron and steel, evidently procured ren \ Larouche, J. E. Duggan
through some organization. Last session * 12New Brunswick.—Hillsboro Hardwood Flooring Corn-
Alliance procured many petitions to be filed for tne uora s p;my $10000 R G Haley, H. W. Gross. J. W Van- 
Day Bill, and the Hebrews of Montreal and wart. Guttamoose Fish and Game Club'. $5.000. C. L.
one monster petition against the bill, said to contain 0.000 „owcg g E HilU. N B. K Brooks, all of Boston.
signatures. At the 'ast Prece '"utonomy^Bill British Columbia. British Columbia Lumber & Shingle
filed galore for and against the Autonomy Bin. Manufacturers. $50.000. Grand Forks Orchard Co., $50,000
Sorry Ways of Presenting Petitions. *] Investment Co., $10.000. Real Estate Exchange, $10.000

Some petitions were filed during the Pre*ent sess1""’ Maddock Bros.. $100.000. Natural Resources Purchasing and 
praying, some of them, for an increase, and others tor a re^ Developing Co.. $100.000. North British Columbia Explora- 
duction of duty upon Various imports; but, as a rule, w r tion Co.. $100.000. ."Victoria Tie and Timber Co.. $10,060 
parties are interested, they waited, in person,- upon Hidden Creek Mining Company. $500.000. Pacific Cqal Co.
Minister of Finance. These deputations are of course, more $|Q OOO
effective than petitions addressed to the house, b Montreal D K McLaren. $50.000 D K Mcl.aren.
deputations, as a rule, accomplish little com, to W K McLaren. R M W'. McLaren Metcalf Engineer-

Many business men at considerable 1.aetion re- mg. $25.000 V J Hughes. H Rolph. a Wainwright 
the Capital to urge legislation, or depar mental chon re ■ $,W H L. Peiler H. C Harvey. R
feting public works m which Itbe’rw","member and are A. Elliott. L. H Belanger. $20.000 F. X R 1-an,hier. 
They are introduced, as anile, y ministers i L. H-Belanger. J M A. Belanger Opasatira and Oiihr.-
tunally reeeived by S'e VVilfr.d Launer a a omin- gomo Development Co. $.00.000 G A. «Robinson. M M
especially interested Too often there are s=v P Flanagan S R. Tarr T.aeo.t- Ship-Brake Companv.
ent citizens and a general Well *45 000. G. N I>,charme. S D Vallieres. W C. Strarhan
of them shall say something The ease is. ™ ember .rf the Bode's Gum Co . $20.060 H W Prendergas,. L. Gosselin,- 
presented. Indeed it may PP an(j figures W Hibbard Renaud. King and Patterson. Pn.mo A
V™" thoroughly ^n’PP^m^ne deSon urged the Renaud. P King T G î.ee Re,ford Bishop. Limited, 
needed. Not ’^TdoBa»! but were handi- $,00.000. W I Bishop. W C StraeTian. H. Murray
canned'hv'the fTe^ that no one had brought a map of the Toronto. -Federal Securities. $50.000 T A. Silvrrthorn. 
loeMity and the ministers found great difficulty in following „ Burns. F. H Potts Canadian Tmlenr Co.Jj504vx> 
tk. Wratanfifrinn * O Eastman. G. . P. Deacon. W W. SMnart Torontothe Prr;cn‘^°n- Cartage. $40000 VV B -Stringer. J. Î. McCabe. A Wad-
Effort to Reduce Duty Failed. lasting dell Tate Electrolytic Co of Canada. $150.000 A. O Tate.

The Canadian Mannfacturers ,X,.so^at convention at F A Drake. A C Maedonnell Golden Peak T arder Lake 
impression upon the West by tht 1 inc„ The Exploration and Mining Co. $250.000 T H Grahatn D
Winnipeg, and their visit to the pratHe J>T n(1 binH- WT T.ivinnstbne. T Barnes. Alexandra I.awn Bowling Club,
effort in the House to reduce the duty on jn° ^ Fa<t $10.000 W J Smith. A. E Sfovdl G T Clarkson VV"
ers from t7î4 to 10 per cent utterly failed to } Trethewey Co . $1.000.000 G Verney. J Oshorne. C
and the West noon the tariff Question. Con dot and M Rirtram ' I.aSalle Development Co $50o.oco M Hunt
Ontano and Quebec insisted on. .^a "oted to retain-it C, W Wilkinson. S J Armstrong Cobalt Syndicate of
Liberals from Saskatchewan and Alberta vtd Montreal. $600.000 J E Day. h M Ferguson, E V
Neither was the division along party lines, tor k,. ^ O'Sullivan ' ’
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and the increased cost in the adminis- 

onnts -to $130.000. Public works capital 
s for an additional $600.000. The esti- V 
g year show aji increase of nearly half 
incipally of the proceeds of the propos- 
le purposes of higher education.

F. A.

ment a

ERIES FOR THE WEST.

iblication of the prospectus of the Can- 
imited, which has been organized by i 
iblish a distillery at Winnipeg, it is ge­
neral Distillery Company,' Limited, m» 
y establish a large distillery in Wimu- 
■oposed to-dnerease its capital from one 
lion dollars for that purpose. Tne 
s of the General Distillery Company art 
the .leading distilleries in Ontario. voted with the Government. r»
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VANCOUVER SECT 10 N ,be*• *«%
Vancouver Oflfiçe : Representative :

'417 Richards Street.
With ihc exploitation of the iron deposits th» 

for coal will bé further increased. Mr. James À. Moor*^" 
Seattle, who controlvthe Irondale smelter, is to develosU ** 
iron properties on the west coast of Vancouver Island «"2! 
nection with a steel manufacturing project he has on Iq2" 
George Jackson and John McNeal have just discovered hn* 

. -areas of iron just west of Mr. Moore's holdings. It i/jP 
,n ginning to look as if the iron manufacturing mdustr, Li 

British Columbia is not very far distant.
The Provincial Government has placed in the estimates 

„ Vancouver. March 30th the initial sum of $75,000 which will be augmented hem
Everything 1s pointing to progress in British Columbia, time to time, to construct a fine roadway around the 

This should k one of the best years in the history of the ront’ fcct >" w.dth, westward from Vancouver tit/,
province. Apart from the construction gangs of the G TP »"*!"'TLYÏZÏtirefe aZ* m'L'A 'a"d lt W'" "» ■ 
operating in the forth, of the Great Northern in the southern » d'Vn ■ semi-circle and will be a driveway unsarp,ssed
interior, the V. W. & V!. and British Columbia Electric Kail .“>« PL ,C'P^LW,II>L ,be
way Co. in thé districts contiguous to Vancouver, as well as the up of ab^ut Il’?>0 ?Cr*S,C °*c Ï w*ii£!' rt •* th« ■-
C.P.R surveying parties on Vancouver Island, there is a to ™Mm t 1"t.° sma," ,h?!d'"K* The city vet,
great deal doiiig in the lumbering industry, and mining men 1 P™»>ah!y will assist in the undertaking, by running through 
are taking more interest than ever in propositions out here ^îrcets m t,1c fity to connect with the proposed road. The 

An indication of the steady betterment of conditions at ; Government will «cure also the services of an expert bad- 
Rowland is the taking over of the Spitzee properties by the scape gardener m connection with the proportion.
Le Roi Company. This group has ndt been operated fully Tbe possibility of instituting a second Overseas Mail » 
owing to the lact of funds. The Le Roi will commence in, receiving a large share of attention in shipping, railway a>d 
mediately to thoroughly prove the mines. The working bond : posta* circles. he service proposed is to be an all-British 
secured covers a long period. . ,En*land and Sydney, via Canada. It has loag

Mr. PeUler i* in the city this week, and when the next j n *e * the present ser\ice, which is more in the
mail arrives ftjomj the north, in a couple of days, he will give naturF a Vat*c.sub$ldy *ban \ mad service, is totally in- 
out news of tjhe acquisition of copper propositions in the adequate, and that some steps should be taken to place the 
vicinity of White Horse. "Things are looking pretty good '?attcr/,n a. morc satisfactory basis. No doubt the present 
at White IlorSc jlist bow," Mr. Pedler said last evening lie through mail to Hong Kong has stirred Australians to 
represents Spokaiie ^frcople, and extensive mining interests action. I he service is necessary it will prove a most import- 
ire being secared in the north. Mr. Wni. Mackenzie, of ant factor to Vancouver, and is likely to be in operation be- 
Messrs. Mackenzie and Mann, has several of the Conrad fore ,onK Th« Present arrangement terminates in June, 
properties under option, also in the same country. There is Floating Dry-Dock for Burrnrd Inlet.
promise of something doing by the fact that it is impossible Every possible factor bearing upon rapidity of transit 
to buy lots in \\ hite Horse, town property having been cor- bas been thoroughly dealt with, and it is stated that mails 
"«red, supposedly by those who will operate the copper can bc delivcrcd in Sydney in twenty-six days-bemg a re- 
"V"«s- j|. J 'j ; duction in time of six days. The significance of Vancouver’s
Outlook for Lumber Industry. position on the Pacific slope emphasize^ by this latest move.

Although little is heard of Texada island mines, very is placed in further prominence by the decision of the Oceanic 
good ore is Ijeing tak^jj*out. This island is within a few Steamship-Company to discontinue its San Francisco to New 
hours of Vancouver, Mt the people who own the mines are Zealand service; as also by the statement of Mr. Hill, Presi- 
exceedingly réticent. It is well-known that the Marble Bay dent of the Great Northern Railway Company, that the 
property paid: fof itself, the Tacoma people who secured it Dakota, which was recently wrecked upon the coast of Japan, 
not having toj go. into their pockets for a single cent, the re- .vill not be replaced. This latter decision implies a practical 

from the drf paying the amounts as they came due. abandonment of a service which was intended to revolution- 
Peculiar conditions may bc forced in the lumber industry, ize the trade of the Pacific. It is a question as to how far 

With mills ctjttiÜg all they are able, the continued lack of the lack of success on the American side will affect shipping 
prevents;shipment, with the result that lumber will be here. There is bound to be a resultant good, 

piled up in tlije yards. This is already taking place, and the A contract has been let to Messrs, Swan & Hunter, Ltd, 
outcome will he that prices locally may drop, while on the of Newcastle-on-Tyne,—the firm who in September launched 
prairie, they will go up. Orders are coming in from east of the Mauritania, the largest ship afloat,—for the steel strut- 
the mountaini, bint the shipments cannot be made. There tural -work of a new dry-dock for Burrard Inlet. The need 
will be a greit icarcity of lumber there, and retail dealers tar a floating dry dock has been keenly felt, and the import- 
may take advantage of the circumstances. Mills on the ance of this departure in connection with the recent moves 
coast, too, are; paying a great deal of attention to export, and m shipping circles cannot be over-estimated. Vancouverites 
establishment^ are looking: up this business which never are. as men-of-the-sea, living up to British traditions, 
troubled abotft it before, since means of transportation on President Hendry, of the New Westminster and Yukon 
land are denied them. Railway is in Ottawa actively engaged in connection with

Each week shows Vancouver leading the list of Canadian plans for the construction of a road from Vancouver to Ed- 
cities in the percentage of increase of bank clearings, it be- monton. Some little difficulty is being experienced as to the 
ing at a figitfe unapproached by any other. Victoria, an- route, but these probably will be overcome and construction 
other BritishiCoitimbia city, also shows well, and very often work soon commenced. The decrease in cost of transit to 
is second on ithe list. Those who watch general conditions, and from F.dmonton Will prove to be weighty factors of de­
will a{ once rtote; the general prosperity of this province from velopment to both places; whilst the richness of the c00"tJT 
these figures. Last fall it was stated that the large amount traversed, part of which will become accessible for the first 
of money parsing through the clearing-house was because of time, will afford new openings for investors. A bill is before 
the real estate activity, but notwithstanding the fact that the Provincial Legislature whereby it is sought to provide * 
during the winter this feature has been rather quiet, the per- charter for the Bella Coola Railway Company. .^ncorpP?ai 
rentage of increase js undiminished. It therefiWc means a tion is being requested by Vancouver ipen- It is provided 
steady expansion, which, now that a substantial commence- in the bill that the Company may lay out and constructs 
ment has beep mode, will develop more rapidly than before, railway from the confluence of Shuswap and the South Fork 
Vancouver Fourth in Matter of New Buildings. of the Fraser River to tidewater at Bella Coola. The capital

In support of this are the statistics, now available, of the *ock °f.,h« company is to ^ 000.000. divided mto ttaty
comparison of Canadian cities in the way of new buildings ,ho"sand sha««s $,0°.«ach As T" p2d
erected last year. Vancouver is fourth, and travels with the fap',a’ are *?b*Cn,*d.mnd te" p«r «.«"»

Toronto, Montreal, and Winnipeg. It looks as !n,° s™« rhart«r«d bank of Canada- a shareholders ■««

A. Oswald Barra tt,

BRITISH COLUMBIA'S PROGRESS.

Many Signs of Steady Growth Apparent — Activity 
.Mining Enterprises Industrial Notes.

»,

turns

cars

big cities of
if this year jwill be .even better Mill. March has been a _
record breaker, and as commercial houses are in many in- Steady Growth of Mining Industry, 
stances arranging for increased accommodation, such as the The mining industries this year have been more **** 
W; H. Malkin Company, and others, the value of permits is j ever characterized by a steady growth. The various 
expected to be very large. ers are increasing their output weekly. _ The BrmM

Mr. John Arbuthnot, who was thrice mayor of Winnipeg, Columbia Copper Company has now blown in the ***** 
is one of thtjsc who has recognized the possibilities of the its two big new furnaces; the delay having been caose<L2 
Pacific Coast; Hip is head of the Red Fir Lumber Company, a succession of evils varying from strikes to frosts. 
which1 acquirtd the interests of the Nanaimo Lumber Com- troubles of this company are disappearing with the w"1 ..j 
pany last fall, but that is not his only enterprise. The com- and it is anticipated that the long deferred dividend 
pany. with which he is connected, has secured between 25,- soon be paid. Much activity is being displiyed in the Nic 
00»-and 30.000 acres of land at the north end of Vancouver Valley and other districts. . ,
IsJdnd. and boring for coal is now in progress. It will take The Diamond Vale Coal & Iron Mines, Limited, is P®*" 
$300,000 to dtvelop this, but' as there is a great demand for ing operations on its new shaft. Many of the necessary
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Of HOOKS AND MONEY ARE Cl.OSE RELATIONS.already erected and others are in the course 
bU,W,mct,on In the Cassiar district. Liard division, a 
constru ^ been purchased by a financial and mining firm
,f<rhicaeo There are sixteen claims in the group, ami the 
01 inc* consi't r°! gold, silver. copper and zinc. $1,500,000 will 
V1 Lnt in developing the property. Stocks and^shares are
”, few wild-cat" schemes, if any. are thrust upon the impossible to purchase quickly the newest and best 
^Mic and shares arc at a low but solid basis. This state books. The Smith Publishing Company, which handles 
id affairs is partially due to the activity in real estate in the j|,e cjrCulation of the Monetary Times, will b»^very happy

«.*««. **«-«»• «■*
f?Cted and it is possible that a certain amount of specula- towns and the metropolis, as far as everything relating 
*r*i will set in. The liberation of capital implied by a ces- to the library is concerned. ! *
’’ifion of activity in real estate is a thing to be hoped for Take one or two of many lines. "The Story of the
X„ industrials do not meet with a favorable reception no NatjH|ls.. Mrj( published by Fisher Unwin, is itself
-"I -h« k.1 Hfccary .1 .«M ,« ,« »«,.

ol «"uiior. f »I.I) v«lûmes h.ve ulre.d, been published. We .ill
^ There is, no doubt, that legitimate enterprises arc'being send you anv one of them, bound in fgney cloth and

chnked-off by these difficulties: consequently the persistent ,.w,d lettereJ< for j|.25. “Canada.”1 by Sir John
wail for outside capital A certain amount of capital from Bou(.jnot c.M.G., is one of the best. •'The Australian 
a, Stairs and Eastern Canada is filtering through for enter- in , , •^ but it is Wholly inadequate. Commonwealth” and Japan ^are specially useful n
^ view- of great developments of Canadian trade with

those countries. Write for full list.
Here are some editions of George Allen. Ruskin s

The remarkable activity displayed in New Westminster own publisher: “Ruskin Reprints for the Pocket' ; 
for a year past is in no way diminishing. The movements in foolscap 8vo., limp doth and limp leather, gilt tops, 
building circles just now is very marked; it being many years gj|t back and autograph on side : limp cloth, per 
suce the like was displayed A number of factories arein , 75ç., j||„.strated. $1 ; limp leather, per volume,
the coarse of erection, and it is certain that more will soon ' • , ’ 1 r
be located there. Mr. B H. Silver, president1 of the Pacific $• î illustrated. $1.25. .  ........
Coast Mills and Timber Company, of Washington, has de- 11. and VI.; “Lectures on Architecture and Painting,
rided to take advantage of the mill-sites offering. The with fifteen illustrations; “The Stones of Venice."’ Vols, 
natural railway facilities of the place, combined with iu posi- , gj and j(j . • an<| Lilies.” Three lectures,
non on the Fraser River, could not be ignored for/long „»-!,« • "The Ston-s of Venice" " Selec-
Moreover the cost of sites in the Royal Burgh « far below *rrt" long preface. lie -
Vancouver quotations tions for Travellers” in two volumes. Ruskin Treas-

It is regretable that New Westminster does not possess : uries." a series of little books on Life. Art, Literature, 
a clearing-house. The satisfaction to be derived from a [.;conoiny etc., demv 32mo. ; doth. 15c.; leather, gilt, 
glance at the bank clearings would, in this case, operate most ^ R|lskj|1-s motto im cover : Wealth. Economy, 
favorably in impressing outsiders-with the opportunities of- .
fried. The clearings during the last twelve months have Women and UreSS. .
Aowed a steady gain. The real estate market has helped to Maurice Maeterlinck is one of the most illuminating
increase the volume of bank business done, but is in no way forc(i jn European literature. His books will come to 
responsible for any large proportion. Real estate has in- |or gj 25 each, including “The Life of the Bee,"
deed advanced considerably, but no signs of a boom are •• ••Thi» Double Garden ” andnoticeable. The prices are still low. and investors can buy The Buried Temple. The Double uaruen.
with safety. Outside capital, from Vancouver. Victoria, and Thoughts from Maeterlinck.
adjacent points, has assisted the movement, but has not yet |n fiction, a wide range by the most popular authors,
come forward in very large quantities and is chiefly operated Lists on application, 
at auctions Great satisfaction is expressed by residents and
officials at the realization of their town’s strategic position. mim icuiwi' anii ciinpi v rn
It has been a sore point with them that neglect has con- THE SMITH PUBLISHING AND SL PPL 1 C 
tinned for so long. The old times seem to be passing away. ($2 CHURCH STREET. TORONTO,
and there are signs of an era of prosperity.

Most money makers in the higher walks .of business 
are readers of diversified literature. A great many of 
the Monetary Times' readers are in places where it is

ACTIVITY IN NEW WESTMINSTER.

"Modern Painters," Vols. !..

Every kind df printing, advertising and publishing 
contract undertaken.SOME RAILWAY EARNINGS.

Za»
Toronto Railway earnings for week ending March 30th. 

t were $60.293. an increase of $7.567 over the corresponding i 
* week of tqo6. I

vere $50,253 From July 1st to February 2*th. the gross was wo thy^ -V^ ^ ,f is on,y llatllr„, tha, tbr Can
W.102. an increase of $14.921. adjan Exchanges should be affected to some degree at such

The Temiskaming and Northern Ontario Railway Com- tjmcs But fbt. Canadian markets should learn the value of 
Mission report that during 1906. $117.286 was realized from |bejr own strength. They must not become subservient to 
;"wnsite sales. The gross earnings of the railway property York's erratic financial manners.
for 1906 were:—$544.018. aiyd the expenses were $362.492. Qn tbjs subject, the “London Financier and Bullionist"
living net profits of $181.526. Of this amount $158.154 •** says:_"Canada cannot help its geographical position being
Paid to the Provincial Treasurer, who applied it to meeting to lbr United States, hut it seems a pity that Yankee
'he half-year's interest on the original railway loan of $6.. f;nancjers are being allowed to damage the credit of her lead­

ing securities. The remedy, in our opinion, lies in the for- 
There was a decline of nearly fifty per cent, in the net mation of a separate Canadian market in the London: Stock 

«•arnings of the Canadian Pacific Railway for February as Exchange, and in .Montreal. or Toronto being made the 
prepared with the same month in 1906 The decrease was principal dealing centre f<>r Canadian Pacific* The first step
*5*3755- The net earnings of February, 1906. were 299 per towards this reform should he the closingiof the company
c«t in excess of those of February. 1905. February of this transfer office in New York.
year also showed a large increase over the same month m ---------- - —---- j
'90$. of 105 per cent. The expenses during February were w Rurales, assistant manage* of tile Rank of
*5d2 per cent of gross receipts, against 7*45 Pfr cent • ia Halifax has. received thr appointment of as-
yZ!Llg?' anH 90 and 96 75 per «*"*• fo.r.I9°5 and ,9®*nl^ «istnnt* insocctor of the bank? Mr Rngglrs is now on a visit 
•pectnrelv. The net earnings for the eight months amount «•*»»"« ™ ”_
to almost double that of 1904. the figures being S,-,;•7-‘;6•, ^ - c Roland who has been with th* Grand Trunk

»mod increased abAut $5.909.107. or 15 per cent new duties next month

CANADA CAN STAND ALONE.
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considered the expenditure will be fefiy

donation of the iron deposits, the mark 
irther increased. Mr. James A. Moomi 
olvthe Irondale smelter, is to developU ° 
the west coast of Vancouver Island 

■el manufacturing project he has on hati 
nd John McNeal have just discovered Ian* 

west of Mr. Moore's holdings. f| 
is if the iron manufacturing industrv of 
is. not very far distant, 
il Government has placed in the estimates 
I $75.ooo which will be augmented from 
construct a fine roadway around the 
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I the Point Grey headland. It will run3!!! 
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benefit to be derived will be the opemw 

1 acres close to the city, which it is the in- 
idc into small holdings. The city very 
st in the undertaking, by running through 
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secure also the services of an expert land- 

connection with the proposition, 
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share of attention in shipping, railway and 
ic service proposed is to be an all-British 
'and and Sydney, via Canada. It has long 
e present service, which is more in the 
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satisfactory basis. No doubt the present 

Hong Kong has stirred Australian* to 
re is necessary, it will prove a most import- 
couver, and is likely to be in operation be- 
esent arrangement terminates in June.

k for Burrard Inlet.
e factor bearing upon rapidity of transit 
hly dealt with, and it is stated that mails 
in Sydney in twenty-six days—being a re- 
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icific slope emphasize^ by this latest move, 
r prominence by the decision of the Oceaait 
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s also by the statement of Mr. Hill, Presi- 
t Northern Railway Company, that the 
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respectively. Southern India exported about 11 million*, 
against some lO'/t and 10 the two preceding yearsTv? 

The Monetary Tinges this week had the pleasure of an season of 1905 in Ceylon was very prolific in output It k 
interview with Mr, Prosper Paternot, a Belgian commercial therefore not surprising that the quantity manufactured <LT 
attache who- has been at Tientsin, China, for a year,, looking mg 1906 should have fallen short of that year. The differ 
after the commercial interests of Belgium Questioned as to ence was small, the total crop exported having amounted to 
the interest of his countrymen in Canada, Mr. Paternot said, 169^ million pounds, as against 173 millions previously 

inly a very short time ago we knew scarcely anything of 
your country. At the Liege Exhibition, we got our first idea 
of the natural resources of Canada. ,We learned there, too, 
of Cobalt.” Mr. Paternot thought the various Canadian ex-

ürÆïïdifiî *,rr.»***«^
Toronto, «4*. in,p....rd him ». brin, » .UK.ly bn„- ^'îo'if^v.'ln “ô”b„n«m*« JT

nC *Although Belgians are coming to this country in small 755-058. Of this total Toronto contributed $«3. «60,396. Winii- 
numbers. he thought his countrymen would not make very PÇK stood second with $12760^450, Montreal, third, with 16- 
good farmers. Belgium is one of the most densely popu- 600.300; and X ancouyer, B.C., fourth, with $4,233,910. The re­
lated countries for its size, in the world. It is some 343 «naming cities in which the value of budding during 1906 ex­
times smaller than Canada, with a population of ebttut 7.000,- Çce<,ed $500,000 were. Port ^rthul!’.pnti^|^>4£6o; Hud-
000 The Belgian farmer would find it very difficult to be- «on- ^nt • $2.1244*157 Edmonton Alta., $1,869,069; Ottawa,

accustomed to the large farms of this country. But $1.7284)75; Calgary, Alta., $1,482,964; London, Ont, $1,200,- 
his countrymen appreciate Canada’s opportunities, and al- 000; Hort William, Ont $1,152,240; Moosejaw, Sask., $843- 
ready there is a town in the Dominion called Brussels. t Rra,S<î?>ne^lan, . *7r?'?7îL Vl<k°riA' . R-Ç' $69Moo;

Mr. Paternot, jasked as, to possible trade relations be- Peterborough, Ont., $6154100; and
tween Canada and China and J^gan, thought that there were Belleville, Ont., $600,000.
good prospects for development of trade with Japan. That M_____■ L ...
country, he said, ia making very rapid strides, and in a few were as under; Montreal, $3,009,602; Toronto, $2822483; -j 
years will forge ahead without the assistance of any other XX innipeg, $1,931,150; Vancouver, $1,580.910; London, $660,- 
nation. There arc already fWo Belgian commercial attaches 35®: Hamilton, 613,433; Calgary. $602,791. 
there. His Government will promote a Belgian exhibition in In 26 cities the total value of buildings erected in tps 
Japan, and pdhsibly in China. The latter country is far be- was $39862.634. and in 1906, $53.3'6898 The excess of build- 
hind Japan, and he couhhnot see that Canada could hope for mg m these cities in 1906 over 1905 was $13454.264. or ap- 
very strong trade delations in that direction. , proximately 33.6 per cent.

On the subject of the proverbial consul, Mr. Paternot’s ----------- « » «-----------
remarks were" rather caustic. “The day of the old style 
consul,” he said, "is passing away. It is recognized that a 
consul must not only be an educated man. but a live business
man. The majority of commercial attaches who are sent out The following are details of raw fur sales in London 
by the Belgian G4ver«ni«cnt, are n°t only university men, during March:—Ermine, same as last March; fur seal, dry, 
but have had some five years’ practicaLeommercial expert- pCr cent. higher than last March; hair seal, dry, same as 
ence. The commercial attache now is expected to furnish in- jaS( March: grebe, same as last March; opossum, Australian, 
telligent and Useful commercial reports.” / !0 prr cent, higher than last January; ermine, Siberian, 15

Belgium is a great manufacturing country. / Although it pfr ccnt lower than last March; squirrel, 20 per cent, lower 
does a large tirade in imports, it desires to find all the new than last March; sable,,Russian,. same as last March; chin- 
markets possible ffir its products. He had no doubt his chilla. same as last January; wallaby, same as last January; 
government would send one agent to keep pace with the wombat, same as last January; salted fur seal, copper, 15 per 1>_ 
situation in Canada, and others later The day is not far dis- cent*lower than last March; salted fur seal. Cape Horn, same 
tant wtien the big manufacturing firms of his country will as iast December; salted fur seal. N.XV.C, same as last De- 
all have their Canadian agents. He thought the possibilities cembcr; mink, better kinds, 30 per cent, higher than last 
of XVestern Canada are innumerable, and that it will become March; mink, South-Western, 20 per cent higher than last 
a great country. Such cities as XVinmpcg, Calgary. Regina, March; martens, same as last March; beaver, same as last 
Edmonton, Medicifie Hat. and others will, he prophesied, January; otter, 10 per cent, higher than last March; skunk, 
become history-making towns in Canadian enterprise.

iCANADA AND BELGIUM.
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35 per cent, lower than last March: muskrats, spring, un­
changed; muskrats, winter, io per cent, higher than last 
January; muskrats, fall, 15 per cent, higher than last March; 
raccoon. 15 per cent, higher than last March; opossum, 40 per 
cent, lower than last March; fox, silver, dark, 50 per cent 
higher than last March; fox. silver, pale, same as last March; 
fox. blue. 10 per cent, higher than last March; fox, cross, 
same as last March: fox, red, 10 per cent higher
than last March; fox, white, 20 per cent, lower

I

'll COMPANY MATTERS.

Th question of abolishing the clause in the Companies 
Act. which requires the names of a certain tyimber persons, 
when a limited liability company is formed, is being dis-

iraïstis; !î,r'»■ «-* «sof a company last March; badger, same as last March; lynx, same as last
In England seven names are necessary. In most of the ',arch; “*• wild, 25 per cent, higher than last March; «t 

Canadian profinçes five are required. Nova Scotia and the hou*e: .*£ peT'en[ ,0”fr ,as* March; cat-
western provifices stipulate three persons; Victoria. N S W . h,gher than ,a*.‘ March; wolverine same as last Marti,
five: South Afistfplia. five: West Australia, five; and Natal, *,5her: 20 per cent, higher than last March; bear, same as l«t
ten. Orange Riier originally required twenty-five, but now March: 'T0,f' 'P P” ccnt »han la*‘ March: ,ea otter’
only seven i “ . same as last March.

Mr. H. A. Robson, barrister, delivered an interesting lec­
ture before the Chartered Accountants’ Students’ Associa­
tion, on “Company Law.” A précis of this will appear in a 
future issue of the Monetary Times.

!
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I -■ DEBENTURES OFFERING.

Red Deer. Alta.—Until April 15th. $30,000 5 per cent, 35-
TEA TRADE. > ”” ££

*bT' i”7‘a^an/f work,” edne^n"te$,2,3 L. Calmer, S^creVa^-TreJsur^'

ash found in any sample ,s Z-1». which correspond, to 7 87 Thorold, Ont—Until April ist. $80.000 4 per cent, water- 
of he dry substance. This result dispose, of the assertion work, debentures. D J. C. Munro. Town Clerk 
that many of .the teas sold in our markets are artificially
colored or "faced;” because the materials used for the pur- » •
pose tend to increase the quantity of ash. Seven of the -• There is a combination of business and duty about a 
samples show smaller percentages of soluble ash in the dried package sent to the Monetary Times by Mr. N. S. Dunlop, 
sample than 2.75. of the C.P R. Floral Department at Montreal. The C.r-R-

The tea crop from Northern India available for export totals has for ten years been supplying its station agents and other 
some 218 million | pounds, compared with 200 and 203 re- employees with seeds for the embellishment of their places of 
spectively in the two previous^ seasons Of this about 166 business and homes. This year a booklet written with all the en- 
millions, or sdjme six millions in excess of last year, are ae- thusiasm of the confirmed flower lover, is sent ou^ ww 
counted for by shipments to the Unitet^Kingdom, the bal- about twenty-five packets of variegated seeds. It £9°“ 
ance going to American, British. Colonial, and Continental- move The sight of flowers does not pay travelling dues. 
ports Of this, total 4154 millions were dispatched via Chitta- it helps to relieve the tedium of the journey, and max* 
yon*, which compares with 41% and 38% in 1905 and 1904 route popular—which is one way of making money.
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hern India exported about 11 million- . 
and 10 the two preceding jeari t? 

Ceylon was very prolific in output It k 
ising that the quantity manufactured da 
ive fallen short of that year. The differ" 
: total crop exported having amounted to 
Is, as against 173 millions previously

ROYAL-VICTORIA LIFE INSURANCE COMPANY.PUBLICATIONS REVIEWED

INDUSTRIAL INGERSOLL.

Fverv town in Canada boasts of some record or other. 
1 r—oil an Ontario industrial centre, has more manutac-
"5-* industries per thousand of population than any other 

‘"™?r "own in Canada. The “Ingcrsoll Sun” has published 
“handsome souvenir of the town. Those desiring to learn 

of this enterprising municipality, with its population 
f £000, could not do better than peruse the pages of this 

creditable little publication.

Annual Meeting. Montreal, March ayt^, 1907.

The Directors' Report was Unanimously Adopted and 
Retiring Directors Re-elected.

Directors’ Report.

The Directors beg tor submit the following 
report of the Company’s operations for the 
year 1906 together with the financial state­
ment and the auditor’s report.

' The new business amounting to $962,675 
in applications for Insurance, of which $840,175 

accepted and policies issued therefor, was 
not as large as in the previous year, owing to 
the unsettled conditions in Life Insurance that 
existed in Canada during the past year. The 
amount of new business obtained, however, 
under the conditions referred to is considered 
satisfactory. ',

The expenses of the year show a further 
reduction of 754 per cent, on the previous 
year. Compared with the sum of expenses 
in the previous year the actual reduction 
amounts to $4,600. {■ '

The cash income from premiums and in­
terest amounted to $170,823.23. being an in­
crease of $10,514.58 over the previous year. 
The balance of premium revenue (premiums 
outstanding and deferred) amounted to $40,- 
600.46, as shown in the assets under that head­
ing.

IG IN CANADIAN CITIES.

report as to building operations in Can/"
■d by the Department of Labor at Ottawa, 
buildings erected in four cities was $18,. 
il, Toronto contributed $13,160,398. Winni- 
vith $12.760,450; Montreal, third, with 8,- 
iver, B.C., fourth, with $4,233,910. The rt- 
hich the value of building during 1906 ex- 
re:—Port Arthur, Ont., $2,894,760; Hamfl- 
51 Edmonton, Alta., $1,869,069; Ottawa, 

Alta., $1.482,984; London, Ont, $ijou,- 
Ont., $1,152,240; Moosejaw, Sash., Mat- 

in., $748,672; Victoria, B.C., $699300 
,315; Peterborough, Ont., $6154x10; and 
>0,000.
1 1905, the increases in prominent cities 
lontreal, $3,009,602; Toronto, $2823483; *>■
;o; Vancouver, $1,580.910; London, $660,"
4331 Calgary. $602,791.
; total value of buildings erected in 1905 
in 1906, $53.316898. The excess of build- 

in 1906 over 1905 was $13454,264, or ap- 
:r cent.

New
business
satisfactory.

STOCK HISTORY.
was

from the Stocka novelty iu financial literature comes

ccriotion of the Meerschaum Company of America, which 
mvns the only known deposit of pure merchantable meers­
chaum in marketable quantities in the world outside of the 
Turkish Government mines, which have been worked for Management 
centuries and are now practically exhausted. In addition, expenses 
there are many pages q( interesting diagrams and statistics reduced, 
retarding the fluctations of industrial and railroad stocks 
Oddcorners of the pamphlet are filled with philosophic 
murines such as “If you win it’s an investment—a specula- Cash 
In whin you lose," The only kind of a get-r.ch-qu.ck income 
scheme I believe in is in marrying an heiress,” “No one buys mcreased. 
a horse on the strength of a prospectus—why a stock?
•The difference between an amateur at^ the professional 
speculator is that one puts the money in, and the other takes 
it out.” The Ledger assets hive increased during 

the year ill the sum of $46,618.73, which now 
* brings the total security for holders of insur- 

and annuity policies (including the

Invested
assets
increased.WALL STREET AND LOMBARD STREET.ARCH FUR SALES.

InXbe “Bankers' Magazine ’ for March, Mr. W. R. Law- ^nltjlV nn tn tumtiot
son contributes an interesting comparison between Wall Lcgsl 1 p Thc Iegal Reserves on policies in force.
Street and Lombard Street. He thinks the financial eso Reserves according to the valuation made "by the Can-

the Utter centre are ovei^d mneariy aU the other increase<L adian i„surance Department, at December

from New York, notoriously created for the rehef of Wall ^ yj//mounted to $56454 33. being for
Street. The American centre never appears in Lombard ycie8 death claims $42451.45 (of which $6,500 was
Street as a lender of money, but invariably as a Curreased . shown as a liability in last annual statement);
Its operations never cheapen, but always make it dearer. . for cash surrender values, $8,64860; and for
Sensational rates for carrying over stocks in Wall Street, annuities, $5,354.28, making an increase in the
Mr. Lawson thinks, should be recorded as danger “fl"*1? total of such payments of $9.12593 over the
the stock market. On both sides of the Atlantic operations previous year. >
of that sort tend to foster false notions. Mr. Lawson shows Loans on , ; The loans on stocks and bonds at Decem-
that Lombard Street must not be m*de °f.h P stocks and ber 31st amounted to $150,000, being an in­
to the New York centre. It *bould be warned as Ito' .. bonds well crease of $404)00; the company holding as col-
character of the money market which it looks to generally gecnreA latcral security first-class bonds and stocks,
for relief from its periodical squeezes. having a market value of over $180,000.

The loans to policyholders made in cash 
and to pay premiums on the security of their 
policies amounted to $40,173.24, being an in­
crease of $8868.02. The reserves held under such 
policies, included in the liabilities, amounted 
to over $75,000, showing an average of $186 of 
Reserve as security against each $mo of policy 
loans.

are details of raw fur sales in London 
mine, same as last March; fur seal, dry, 
than last March; hair seal, dry. same as 

same as last March; opossum, Australian,
- than last January; ermine, Siberian, 1$ 
n last March; squirrel, 20 per cent, lower 
able, Russian, same as last March; chin- 
January; wallaby, same as last January; 

st January; salted fur seal, copper, 15 per ^ 
t March; salted fur seal, Cape Horn, same 
salted .fur seal. N.W.C., same as last De­
er kinds, 30 per cent, higher than last 
h-Western, 20 per cent higher than last 
me as last March; beaver, same as last 
per cent, higher than last March; skunk, 
than last March: muskrats, spring, un­

winter, 10 per cent, higher than last 
fall, 15 per cent, higher than last March;
:. higher than last March; opossum, 40 per 
st March; fox, silver, dark, 50 per cent 
rch; fox, silver, pale, same as last March; 
ent. higher than last March; fox, cross, 
arch: fox, red, 10 per cent higher 

fox, white, 20 per cent, lower 
fox, grey, 10 per cent, higher than 

last March; lynx, same as last 
15 per cent, higher than last March; cat 
lower than last March; cat, civet *> per 
st March; wolverine, same as last March: 
ligher than last March; bear, same as last 
r cent, lower than last March; sea otter,

money

Loans on
GOLD SUPPLY AND PROSPERITY. policies

- secured by
In publistifSytNiis book, the Moody Corporation of New Urge 

Yerk have added to financial literature, some valuable papers Reserves, 
on the subject of gold supply. During the last decade gold 
prices have risen about 50 per cent. During this decade the
world’s stock of gold has increased 50 P«r cent., but many ___

* countries have of late years adopted gold as a standard of Interest 
value, thus creating a demand for much of this surplus gold, promptly 
“Suppose,” says Mr. Holt, who has compiled and edited the paid, 
present volume, “that prices should advance at an average
£1 "hould^be*200^pe/cên t 'high^th^rnow Thinl wha^ Adjustment A. intimated at the las, Annual Meeting
revolution JLld have taken place in values. Cotton would of capital of the Company, the Directors have taken the
then be selling at 30c. per pound, steak at 60c., hard coal at Shares. necessary steps to obtain from Parliament

a im 5 -hr,,. *ro a nair ” But it is to be feared powers under the Company s Act of Incor-that Mr MtJdy under fhe head, “What may happen," has por.tion to adjustthe capitallihare. 1i" *•«
.vT?’_-t,. “mav’’ An increase of 200 per course a by-law will be submitted to the share-

cent in values in ten years, the prospect of eggs at $1 a dozen bo,dUs Turing ‘thTyw
and sugar at 15c. a pound, is not very dheerful. And it is ?***!"*• "T*. ** he,d durmg ,h yesr
SHiring SÏS" nil'round** ToCe^thZ^Tcr «n* Investigation A, aTesdt of the investigation of Life 
inereas/h/vaiue^would'mean a?most*a 200 per c^nt increase by Ro%l Insurance in Canada during the past year by
in ua nl1f ’ nrnhahlv before wc had reached this Commission, the Royal Commission, it is believed the Von-
XT.ll, IZ?Z, 4Uom angr -hid ,h«

JP~hl.y 6«,d by training 2nd «STtFUaLn». „d ala.

• SLi tHEt” m,d‘wl"noi Wk‘ Tpi,"i^is,,'.T’,u!. ',v,
All of which is respectfully submitted,

JAMES CRATHERN.
President. •

, same as

A It The interest on investments has during 
the year, as usual, in every instance been N 
promptly paid when due, not one dollar being! 
overdue in the accounts on the 31st of De­
cember.

1.

1NTURES OFFERING.

—Until April 15th. $30,000 5 per cent. 35- 
5 per cent.. 36-j^ar water-works exten- 

•nt., 20-year "hospital” grant; $54*» 5 Per 
ill: $4.000 5 per cent, 5-year local im- 
300 5 per cent.. 20-year “land for witer- 

L. C. Fulmer, Secretary-Treasurer. 
Until April 1st. $80.000 4 per cent., water- 
D. J. C. Monro. Town Clerk

nbination of business and duty about a 
Monetary Times by Mr. N. S. DunW 

1 Department at Montreal. The C.Y*- 
?en supplying its station agents and otner 
Is for the embellishment of their places .0, 
This year a booklet written with all thew»- 
infirmed flower lover, is sent oo(- ww 
ackets of variegated seeds. It i»4

travelling dues, w1 
and make a

that

l
Montreal Street Railway earnings in thirty days of v-_ dtjRKE 

March increased $35,105, or an average daily increase of DAVID BURKE. 
$t,T7o

flowers does not pay 
the tedium of the journey, 
rh is one way of making money. General Manager.
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REAL ESTATE NOTES. PE!COINCIDENTAL.
The real estate business in North Vancouver has been 

brisk during the past week or two.
Properties 107-115 Metcalfe Street. Ottawa, have been 

,,,,1,1 to Mr. E. MacQuarrie for $27,000.
The property in Quebec City lying between the budd­

ings of the Hank of H. N. A. and La Banque d'Hochelaga » 
sold the other day for $40.000.

There were during the month of March 129 sales of real 
estate in London. Ont., as-compared with 81 in February. 
Vegy many of the sales were of lots.

The Winnipeg Real State Exchange will hold its an­
nual meeting to-day week. The matter of a general call of 
real estate men for once or twice a month will be discussed.

Mr. R. A. Pilkie is stated to have refused an offer last 
week of $40,000 for his homestead, consisting of a quarter 
section south of the track adjoining the townsitç of Ver­
milion. Alta. Winnipeg buyeri wanted it. (

The land' formerly held by the BlackWood Brewing 
Company, and located at Portage Avenue, has been sold to 
a syndicate of Winnipeg and Eastern investors by J. A 
l>art, of the firm of MacMillan & Vollans, for a sum of 
about $250.000.

Architect Charles Mills, of
close study of the real estate situation of that city, thinks 
that it is now almost on the verge of a boom, and that a 
note of warning against creating a false valtjiç should be 
sounded. /

Mr. VV. D. McCall 
of the Sun Life Mont 
position of manager at 

Mr. F. H. McGuijj 
R has been appoint 

Northern Railw 
Mr. P. D. McLi 

Canada Life for the N 
has retired. His son, 

Mr. E. G. Brisley 
Richmond & Temple! 
chief clerk in the heai 
Company.

Mr. J. A. Killing: 
the editorial staff of tl 
pointed manager of tl 
cession to Charles Jo 

Mr. H. Le Roy i 
has been appointed pi 
Quebec, in succession 
who has become sup 
company.

The chief inspect! 
jamin Wilson, reccntl 
mpeg for Ontario, Cal 
with a sterling silver 
handsome travelling 1 

G. R. McLeod, d 
Ennis, assistant super 
Cotter, now general 
formerly superintend* 
G. T. !.. Mr. C. S. 
era division at St. Tl 
intend eut of terminal 
ments with the Grcal 

Mr. J. M. Courtn
a nee, has been presen 
ation with an engri 
George Bern, genera! 
Montreal, made the ] 
as Deputy Minister c 
Courtney has possess 
ers of Canada, and tl 
with regret •

Appointments rei 
are: Chief inspector,

j very
Times," f“ The Commercial West,” 

(Minneapolis). March 30,
- ' I»®?-

“The Monetary
March 13. 1907.

■

r^iibsTKY
Great

! Special Correspondence to 
the Commercial West).

LUMBEK

Winnipeg. March , 25th.—• 
of the most (notable 

ses of industryJ^Uctivity 
British Columbia last year 

was the expansion of the 
lumber business.

One of the imost notable 1 
phases of indifstsiil activity l,*1a 
in British Columbia list year 1,1 *
was the expansion of the 
lumber business Licenses 
covering 4.000 (square miles 
of timber limits wfcrtj issued 
by the governmj-nt ! This was 
an increase ovck 1905 of too 
per cent!, and Almost 40 per 
cent, of thé whole number 
issued since thé constitution 
of the province^. To obtain 
accurate statistics of the total 
lumber output i^ difficult. One 
authority estimates: » at 600.- 
000.000 feet, ojr IjS.ockxiwxi 
feet more th^n ill tqo5- 
British Columbia foreign 
shipments of lufnber increas­
ed 17,000,000 feit over those 
of 1905. and 2ff.oo0.ooo feet 
over 1904. To (Australia and 
South America,: exports in­
creased nearly )oo per cent.
One shipment ivas .made to 
Egypt. The following are 
the figures in ffetail for the 
first four years:!— i

l.iceqses
covering 4.000 square miles 
of timber limits were issued 
lty the government. This was 
an increase over 1905 of too 
per cent., and almost 40 per 
cent 0^ the whole number 
issued *uve the constitution 
of the province. To obtain 
accurate statistics of the total 
lumber output is difficult. One 
authority estimates it at 600.- 
otio.ooo feet, or 125.000.000 
feet more 
British
shipments of lumber increas­
ed 17.000.000 feet over those 
of 1905. and 26.000,000 feet 
oyer 1904. To Australia and 
South America, exports in­
creased nearly too per cent.

Hamilton, who lias made a

than in 1905. 
Columbia foreign

At Wetaskiwin, Alta., real estate operations are active. 
Blocks of prairie land are being cut up into town lots. On 
one of the new sub-divisions 28 building permits have been 
issued, while on another 75. Parties are selling their prop­
erty in the old townsite anj building on the new./

. , The Kingston Realty ks a new firm composed of S. S.
One shipment was made o j.-rank,jn an<j jj. Smythe. which has been formed to 
Egypt The handle city and farm properties, with offices at jff Mer-
the figures in detail l>*r tn cha|Us Ban|( building, Winnipeg. The company is making
first four years>— a specialty of handling the business of out of town property

Timbfcr Timber ! owners, and proposes to establish agencies in Toronto,
Licences Acreage Licenses Acreage Kingston, and St. Thomas. Ont.
Issued Covered. —_ Tstued ^ Covered. ; The following are some recent sales in Toronto: 166

836480 1903 ....... I,.W 836.480 John Street, 26 x 100 feet, $5.000; 125 Howland Avenue, *5»
..1451 938.640 1904 ...........1451 93IV640 ,j- fcet, $(1.200; 270 Huron Stret, 24x110 feet. $5.000; 62$

...2,173 t.390.720 ,4905 , ......2,173 wT>$90-720i Bathurst Çtreet. i8'/i x 125 feet. $4,200; 755 Bathurst Street.
,. .4^00 $,560/100. 1906 ...........4-000 2.560.000 ,g x 125 feet. $3.500: 370 Palmerston, 36x120 feet, $»S<*>;

' . , . x. l; r drawbacks 167 and 169 McCaul Street, 46 x 130 fet, $9,000; 98 Albany
The two chief drawbacks The two chief lrawnac^ 26x120 feet. $5.SOO.: 181 Albany Avenue, 26x173

to the operation^ during 1906 to ‘he operations dnr ng 006 A $ , St Albans. 18x87 feet. $3.000; Bloor west
city of togs and l^ere^the scarcity of logs ana , 64Xl25 fe„. vacant land. $2.500

1903 .
1904 ■
1905 -
1906 .

were the scar 
of labor. DIV

~Tt—
T*

IMPERIALERA OF CONCRETE CONSTRUC- 
• ITION. T?

I XT * [/
When a man; builds, especially in a 

country such as (this, he should not build 
selfishly. Canada Offers him more ad­
vantages. probalflyji than any other 
try in the world I H is his duty to see 
that he assists ilj it» proper development.

' The wooden titiilffiijg is out of date. 
Every new erectjiop df this class means a 
step backward ihsfead of forward.

In many mstajncfx cost is not a prim­
ary consideration | A landowner may de­
sire a large (d*«Hiiig. He not infrequent- 

wiocfdcri resi<lgnce. which

0/1Officers and Directors. NOTICE
Thai a Dividend at th 
annum upon the Pi 
bwa declared for the 
the tame will be pa' 
■ad after Wed need;

The Transfer Bool 
April, both days indui 

The Annual < 
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ttlnlwer of Peb'ic Wort» «Mâeltolwl

2nd Vice-President, E. L. TAYLOR, 
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Toronto, 26th MarctR. G. Macdonald. Brandon, Barrister, 
Dr. G. A. Charlton. Regina, Provincial 

Bacteriologist.
, Geo. Lane, Calga-y.

P Burns. Calgary—President, P. Burns 
& Company (Wholesale Meat Mer­
chants and Packers).

D. A Gordon, Wallaceburg—President.
Wallace burg Sugar Refinery 

Coi, S S. Lazier, ^Belleville. Master in 

Chancery.
A. |. H. St. Denis. Montreal.

A Carrutbers. Winnipeg—President, A.
Carruthers & Company.

D. E. Sprague. Winnipeg—President, 
Sprague Lumber Company. 

Nicholas Bawlf. Winnipeg—President. 
Northern Elevator Company, and 
Director Bank of Toronto.

Dr. E. S. Pophim. Winnipeg—Vice- 
Pres , Great West Per L. A S. Co. 

Capt. G. F Carruth-rs. Winnipeg— 
Vice-President. Winnipeg Board of 
Trade.

Hugh Armstrong, M. P.P., Portage la 
Prairie.

ly chooses a 
must necessarily Sc jin constant danger 
from fire. “If jw^ go forward we die; 
if we go backtyatid we die: ^ftter go 
forward and die,” |T(iese ato good senti- 

only! f<>r every man. 'but for

Nova Scot
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—1 half per cret. on the 

Kerch Ji*. ,»o>, he, been it 
wwf of March pit, igcy.

1* to the sth of April, bot

ments. not
all industries. : j j •

With the passing away of the timber 
building has cQme (he era of concrete 
construction. It jhas innumerable ad­
vantages over pjfaia or ordinary masonry. 
When reinforced^ if may be designed and 
used very much: in the same manner as 
wood or steel. Tftis form of construc­
tion must win 0(11 in the end. Its merits 
wf1l assure that. ! Strength, durability, 
flexibility, fire iesittimee, economy and 
ease of application qre some of its ad­
vantages.—Canadian Cement and Con­
crete Review,
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PERSONAL NOTES. Hubert Cassels, lately manager of the Yongc Street branch 
of the Canadian Bank of Commerce; inspector, with head- 

Mr. YV. 1). McCallum for some years assistant manager qlIarters at Moiftreal, Mr. A. H. B. Mackenzie, formerly 
of the Sun Life Montreal branch, has been promoted to the acting assistant manager of the Canadiajg Bank of Com- 

of manager at Calgary and district. incrce, Montreal; superintendent of branches, Mr. L. P.'
Mr. F. H. McGuigan, fourth vice-president of the G. T. Snyder; manager at Stratford, Mr. E. B. Forse; manager 

been appointed general manager of J. J. Hill's ; at Niagara, Mr. C. S. Watson.
Northern Railway at a salary of $40,000. 

yr p. D. McLaren, of Halifax, the manager of the 
Canada Life for the Maritime Provinces and Newfoundland, 
has retired. His son, Mr. H. R. McLaren, succeeds him.

position

R- has 
Great

A decision of moment to Canadian lumber dealers has 
been given this week by United States appraisers. It is

Richmond Ï ^^To^,.™ & Ip^n.d
chief clerk m the head office of the Ontario Hre Insurance fus£ composcd '{ hits of wood frol„ , ft. lo 2 f,. long, cut

from pine logs intended for deals. They" are used in Cana- 
Mr. J. A. Killingsworth, until recently connected with djan mj|is for ftrc-wood, in the States for paper-making, and 

the editorial staff of the St. Thomas “Journal,’' has been ap- m England for a variety of purposes. The General Ap­
pointed manager of the St. Thomas Street Railway, in sue- praiscr of the United States holds that they arc entitled to 
cession to Charles Johns, who resigned. be considered by the Customs Department as pulp-wood,

Mr. H. LcRoy Shaw, of the Imperial Life, Toronto, which is free under the United States tariff.
has been appointed provincial manager for the Province of ____________________________________________
Quebec, in succession to his father, Mr. A. McN. Shaw, 
who has become superintendent <if agencies for the same

Company.

company.
The chief inspector df the Bank of Hamilton, Mr. Ben­

jamin Wilson, recently resigned the position and left Win­
nipeg for Ontario, California. The bank staff presented him 
with a sterling silver loving cup, suitably inscribed, and a 
handsome travelling case.

G. R. McLeod, division engineer of the G. T. R.. S. 
Ennis, assistant superintendent G. T. R. at Ottawa, Mr. W. 
Cotter, now general manager of the Pcre Marquette, and 
formerly superintendent at Montreal and Detroit on the 
G. T. B., Mr. C. S. Thomas, superintendent of the south­
ern division at St. Thomas, and Mr. F. G. Brewer, super­
intendent of terminals at Toronto, have received appoint­
ments with the Great Northern.

>TENDERS CALLED FOR.

TOWN OF RED DEER.
SEALED TENDERS addressed lo the undersigned and marked 

•Tender for Debentures" will be received up till noon the fifteenth 
Mr. J. M. Courtney, formerly Deputy Minister of Fin- day of April 1907 for the following issues 

anee, has been presented by the Canadian Bankers’ Associ- $30.001 36 year 6% •
ation with an engrossed complimentary address. Mr. 20 000 30 " “ Waterworks Extension.
George Barn, general manager of the Bank of Ottawa at , 6,000 90 •• “ Hospital Grant,
Montreal, made the presentation. The address stated that, 5,000 20 •• “ Fite Hall,
as Deputy Minister of Finance for twpnty-eight years, Mr. « 000 6 ’’ ” V°”.lm
Courtney has possessed the respect ami esteem of the bank- 2,80) 20 ' Land lor
ers of Canada, and the news of his retirement was received 
with regret •

Appointments recently made by the Sovereign Bank 
are: Chief inspector, with headquarters at Toronto, Mr.

Sewer h

veroent 
ater works

r.

L. C FULMER,
Secretary Treasurer\ \

TOWN OF MAPLE CREEK.
Previnee of Ontario.

DEBENTURES FOR SALE.
Sealed tenders will be received up to JLp m. of Saturday, the 20th 

April, 1907. for the purchase of the following debentures of the town 
of Maple Creek, amounting in all to the sum of sixty thoussnd 
($60 000.00) dollars, spread over a period of thirty years, dated from 
the time of issue, bearing interest at 6 per cent, each debenture bond 
beine for the sum of two thousand (82,000.00) dollars, and one being 
redeemable annually with interest, said debentures being issued for 
the installation of a water works system for said town under By-Law 
No 55 of said town, and being secured, in addition to the liability of 
the municipality of Maple Creek thereunder, by the system of water 
works to be installed.

For further details apply to the undersigned
The highest or any tender not necessarily accepted 

L C. DIXON,
Chairman, Finance Committee, Town of Maple Creek.

-’1
DIVIDEND NOTICES.

IMPERIAL BANK OF CANADA
DIVIDEND No 97.

NOTICE ISHEREBY GIVEN
That a Dividend at the rate of eleven per cent (11%) per 
annum upon the Paid-up Capital Stock of this Institution has 
bee declared for the quarter ending 3H:h April, 1907, and that 
the same will be parable at the Head Office and Branches on 
ed after Wed need aty, the tiret of Way next.

The Transfer Books will be closed from the 19th to the 30th 
April, both days inclusive.

The Annual General Meeting of the Shareholders 
wiU be held at the Head Office of the Bank on Wednesday, the 
2ind May, 1907, the chair yo bsptakeo at noon 

By order of the Board,
D. R. WILKIE, General Manager.

i -

TOWN OF DAUPHIN.
Prevluo# of Manitoba.

DEBENTURES FOR SALE.
Nova Scotia Steel and Goal Co.,

I^Haa town of Dauphin.
116,0' 0.00 Local Improvement Debenture bearing interest at S

_ - ». —.... p- C’tiSoTi.lSl SBS. b-w
*• P" ceeL on the ordinary share» of this Company lor the quarter ended iQtefe#t a, 5 „ cent., and payable in six annual instalments

**rc* J'*, 'v=7, ha. been declared payable on ApiU nib. 1907.10 shareholder* of y he highest or any tender not necessarily accepted, 
rworf of M.,ch 3.*, .917. The transfer book, of the Compeer will be cioeed Iron. J. W. JOHNSTON, Sec Treas.
*e tel le the Sth of April both deye inclusive. Dauphin, Man., March 12, 1907.

Toronto, 26th March, 1907.

i.

By order of the Directors.
THOMAS GREEN. Cashier. NOTICE\ INIPISSING MINES COMPANY. Notice is hereby given that The Fire Insurance hi change Cor 

■ „ -, poratiou (Stock and Metonl) has by a special résolution, passed by
N.- v^îîürch ^ii 18(17 the Shareholders and Members of the said Corporation, reduced the 2 

The R,. , n __ »«•!. dividend of THREE Subscribed Capital of the Corporation from 6145,500. to $87,300 and
2*CEET„ peveble April axh. 1197 10 the «ockboMsn of record et the close of has reduced the per trait* of each share of the seid Corporation from

Apdliod. 1W7.-sp-.. g,oo. to 860. SCOTT and WALMSLEY,
«S closed -mil ,h. opeei., ofbatmm. on April Qnd. 1807 Toronto, ISrd. March, 1907. Managers & Secretaries

I

TRANK W. HOLMES. Treessrer

r <
Y :
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L ESTATE NOTES.

in North Vancouver has been 
past week or two.

; Metcalfe Street, Ottawa, have been 
uarrie for $27.000.
Quebec City lying between the buüd- 
B N. A. and La Banque d'Hochelaga »
r $40.000.
; the month of March 129 sales of real 
t.. as-compared with 81 in February, 

of lots.

usines*

:s were
cal State Exchange will hold its an- 
veek. The matter of a general call of 

twice a month will be discussed.ice or
is stated to have refused an offer last 
lis homestead, consisting of a quarter 
track adjoining the townsitç of Ver- 
eg buyers wanted it. 
ly held by the BlackWood Brewing 

at Portage Avenue, has been sold to 
peg and Eastern investors by J. A 
MacMillan & Vollans, for a sum of

Mills, of Hamilton, who TSas made 1 
al estate situation of that city, thinks 

the verge of a boom, and that a 
nst creating a false valtfp should be
on

Vita., real estate operations are active. 
I are being cut up into town lots. On 
ivisions 28 building permits have been 
her 75- Parties are selling their prop- 
ite and building on the new./
•ally Â* a
Smythc, which has been formed to 
properties, with offices at 36 Mer- 

, Winnipeg. The company is making 
g the business of out of town property 

to establish agencies in Toronto, 
onus. Ont.

new firm composed of S. S.

reecnt sales in: Toronto: 166e some
feet, $5,000; 125 Howland Avenue, 25 x 
Huron Stret, 24x110 ffÿêt, $5.000; 625 
x 125 feet. $4,200; 755 Bathurst Street, 
370 Palmerston, 36 x 120 feet, $9>5°°; 
Street. 46 x 130 fet, $9.000; 96 Albany 

. $5.500.: 181 Albany Avenue, 26x173 
lbans. 18x87 feet. $3.000; Bloor west, 
x 125 feet, vacant land. $2.500

fficers and Directors.
sident, J. T. GORDON, Winnipeg.

Frwidetit, flofdo% Ironsides X Fares 
Pre i tent Standard Tnaet On.

Vice-President, Hon. R. ROGERS, 
Winnipeg.

Miniver of Pab-ic Worts IM«eitoh»l
d Vice-President, E. L. TAYLOR, 

VtaMM.
at I2M eed Si*in»» Ce­rt or C rest. Wing I*et

J. W. W. STEW AIT,
R. G. Macdonald, Brandon, Barrister, 
Dr. G. A. Charlton, Regina, Provincial 

Bacteriologist.
Geo. Lane, Calga-y.
P. Burns. Calgary—President, P. Bums 

& Company (Wholesale Meat Mer­
chants and Packers).

D. A Gordon, WaUàceburg—President.
Wallace burg Sugar Refinery 

Cot. S S. Lazier. ^Belleville. Master in 

Chancery.
A. |. H. St. Denis, Montreal.

WINNIPEG, Canada.

lellable Representatives

John I. Sutcliffe
Chartered Accountant

13 Adelaide St leuTORONTO.Telephone M420

Î

* >
■ . "



T

MONET A R V TINMES

STOCKS & BONDSJ^r-A~
British Columbia It* * C . 57 S*. Fmnm* Xevim Strwt M„»w,

MONTREAL

Volume 4aTHE1580

M'HEUO. TORONTOCapital and Real 
in thousands __

*£ r“+ Rest “»
5 ;

I SSsiÆisi
“ • '06 W

Sake HePrice Price 
April 5, Mar. 27,

PricePrice
April 4. WeekMehthPr*

Sl^ckj j Kgrhangc

30 Terewtte Street 

TORONTO

S Copthell Building 

LONDON. E.C.

This April «„ TVsKIMt>
1. *a* a■is, •||7 'u,07U l>Toronto

5 S... 173 ....
m21

"m\.

...........1624 ...
: mi

’ inA’ fi» .m 

KÜIilioï IUl ‘W27M 277

Eaetero Tos nehipe.. ^60 ^

.... IOO
100

4.866 2.23b
10,000 5.000

1744.86b 
10 000

2411niL« I
m 165 m m

i49 :::: *

»
*

3.262 4.1»
2.945 1.800
2.470 2.470 
2 213

3.352 
2.9b 1 
1473 
2.431

»—
Hamilton
Hochclaga "il

644,709 4,700 ; Imperial ....... 100 2464 247 219!

IS iS i assis- S«
3.214 3.000 100

14.400 11.000

175 H840W' 4,709 4.709 12 Ht»

" 2261 229 
257 

109* 170

« "«4.9C5 
6.00U 
1.000 
3.:4ê

14 400
1,7,1 *70ff 1.1*1

AX,
V. 2044 206 ......

MM
Stock. Municipal a"»1 other 

Debentures bought 
and Hold.

ionMontreal-----
Nationale ............
New Brunswick <n>
Northern (ul............

iSrn m
Provincial Bank to). 25
Quebec..........  «
Royal Bank
St. Hyacinthe (ol.. 100
St. Jean (ul.............  100
St. Stephens (ol 100
Sovereign ................
Meemderd................
Sterling Itl) 100 .
Toronto 100 2434
ÛJion Bent .......... 100
Union Bk ol Hnl. ' ul W MU
United Empire Bk |W•> 
Weatern *** ■"

MSI 276100 296 .*00
707 it' m100so 280 2921.120 2021,280 3.000 5.250

3,000 3.000
100 - ■•2213.000

*% .00 180 
1» 829 ISO

jjoo 2>X) 1.150

8.000

226
-

w1424 136
287 2J0 JN I

76:t29504
ÏÏ is60 125

1.514 1,614
7Î7 687 ail

3.979 4.479

US) 9822224050

To Builders 215 2261371 .....

S iâü iff
1*600 I >»* U*

coo 448 nil 
55.5 ;t00

: 140mmI *
4 The several failures of con­
crete building' does not prove 
that this method of construc­
tion is useleh*, or experimen­
tal. The refciforced concrete 
failure cati be tritced, as a 
rule, to carelessness Care­

t's a vice which is

566
Trout loV
Nat Trust Ce ei Oat 

• T0r1C.cn Trane Cer
150|100 150 ... 1561 

1601000 1.000 450
i:000 1000 375 1UU

■wales

630 too 283 8 Agite. Sav. * Lean J-jJ* 12v

E & ■« fiaaurfô TlÎ 934 , 60 Ï Dmo.Snr.alnv. Sc JO *
!'mo I MO —90 8 Hnm. Prav . * L Sc »
sisM 1.900 I0M 41 Huron Erie L. * S>. » H*

8391 725 64 2 lmp. L. a l. Co. Ltd ™
7M 700 310 3 Leaded B a im* '« ®.
679 679 106 8 Lu- tf 50 1074

I iW- I 000 24$ 3 L. A C. L. A A. Ltd £ iW#I
dio 500 190 34 Moot. Loan & Mice ® •

I 200 685 3Î Ont . L. a Deb. Leo 50 130*
' j06 31* Toronto Mortgage MM

560 8 Toronto Savings ....
56 Stt total Estate Loen 

•doaraarr

Leaa ft

124
160 ....

leAsness 
never allowed to retard com­
mercial progress, if every 
man, who contemplates a new 
building, wiB lake the trouble 
to look into the merits of this 
form of construction, he will 
materially assist In reducing 
the appalling fire losses on 
this continent. He cannot 
fail to see that the reinforced 
concrete boildlng is, on its 
merits, the beet.. It is ab­
solutely fireproof.

160 ...

"I*

71n ■k
12!s- 18.5

12412*
11*

10810»
184134

*7» 110110
724 X.MM..............

40 86I.0M 1.000
373373

I

*5 8 IBrilixh Am. Aaanr .1 50 90 v--. 
268 3 Western Assurance . « * -----

Traaupertallea

8 Can. Pacific Railway

1 The Can^didn Oment and 
Concrete Retie* is a new illus­
trated monlhly devoted to the 
great and groiwijig industry. 
It is the ohlv journal of its 
kind published in Canada, is 
printed on fine art paper, and 
profusely illustrated. “There 
is lots of rdoifi" jsays one of 
its numerous readers, “and 
particularly at the top—for 
first-class bumications in this 
special link f We wish you

850 836
1 500 I 468

175 177

•* tii
166 108 

«1 681

•i: $ **: K
86 17 «II», g
mm*»*

2001 212 3*64 tint "w

M1721 178 
woi loot

1*0176 ...100 173
MM.... ...121680 121

12.500 12.500 
■ROM 12.000 
I0.0M IO.OM 

1.400 1.350
6.0M 5.0M 
7.500 7 500 
2.420 2.430

ii DÎ^I u.t.ed Rly.. 100 991 I00i
DtirhSJ$:*A,u:i 3::::::::

1.431

Ï
101

w|1* Halifax Electric 
ll Havana Elect, prêt 100

com • 100 
Illinois Traction prf 100 
London St. Railway 100 
Min. Si. P. A S.S.M 100 

I ptd. 100
Mont Street Railway 
Niagara.*-C. A Tor 1* - 

4 Niagara Navigation lOO 1*
6 Northern Navigation 100 «7 

4 North Ohio Traction ••• •
3 Rich It Ont IM 14 toll
... Rio de Janeiro . IM 484 «9 1411 41i 

See pref. ..........^..1 WM------

Sao Paulo
St. John Elect 100

,S«. Lnwr. * C. Nnv. IM —-
Toledo Railway IM; 34 35
Toronto Railway IM 133 135 •••

3 Tri-City R.<tL.pref.;... ...............r 91
1‘ T-S'C?D fi: com 100 1194 120 92 «

; Went India Elect.
1| Winnipeg Elect

Tri.. IJtfct.
Tatagr.

10"■ 84

:W2
1.40014.000

7,000
7.000

7 60every suedessi »nd from the 
appearancf ofIhr initial num­
ber of the; Canadian Cement 

•trt, Review, we 
! doubt you will

7JW0 o»»u•3292.92. ::123 120

Ï >.
41 Ü

7067Uf> yu
•40 840]...........

8jSj 3,132 254

Iffl
14.000 I4.0M 

, 8.500 T.MO ...
800 800 23
50! J 563 ............ '

1.200 I2.0M .........
i 8 000 8.0M 1.918

2.600 . 2.6M ...........

aXOOO 18.000 1,0104 500 « 3 ' '

» 7i
42 43

"75 84! 86Tand Com. T.i 2-nj41 421have no m

143.IM
100 1434 U3t 121 123 125 m lie»" 1.* The sOveiith; number is 

d contains, 
the follow- S S. s

Mi 26 
106 186

125 122now ready I an 
amongst OthOrsJ 
ing article^ : ;

1234 1244106 I»’

964 « W92 934906 liil 120964 97
:::: i*o

T The Cemejni Industry ol 
Ontario. 1 ;■

* Reinforced Concret 
ures. ■[ ' '■
«I Cemenij Hublicatioos. Re­

viewed.

T Brockvillv Renient Industry

1 Specimen copies sent on 
request. Cement it Concrete 
Publishing Ço., 13 Court St., 
Toronto.

5 Subscription Rate $1 per 
annum

"Ü8I
IM

185 180IM

e Kail- 129 132 ,»* » »
r d

50 1*21 1» ■■••
10U 62 «24 bbi 66 6Hi
■•••• a.......

6130
190 ...»no ....

1252" I Bull Telephone IM
24* Consumers Gas 
... Don, Telegr

Mackey, common 
'■ preferred 

.. . Mes. E. L. Ce., Ltd 
Mes. US P. Co..

2* Mont. Teleg...............
Mont. L. H. & P. 

ir 1er. Elec Light

■edeUrial

Intern. Ry. Signal.
J /c. Pack ere {j 

2D;>u CeL Cotton ...
1 Tan Converters 
•Tea Gee. Electric .

10.0M 9.0M, 3.132 
I 2.260 2.250 973 

I.0M I.0M .... 
50.000 50.000;

I 50.OM 43.48,
|.......... ! 6.0M

13.600 I3.6M,S-,7.«.r

1 8,000 ROM, 3M

SI JO. : •04 to' 
o,| «»

66Î «
661 61
4SI 474 «*•

t M4% 4

1»m•IS 381
73|1 0166■1 i

40646 461 48400 64
m........... m stt■25100 9.)I . . .V. e157 161too.

>

1 270 
1.708 1700

onu ' ï 671

,00 :
40* »4911*1

1 t IM 571

100147 148 136 1201 «74
.484

4

April 6,1907.

1A STOi
Cap s»d «•>

SeP P«id I’!» DPI *TB
•crib'dj ep [‘I

4
8

....., • • CaB. Oil 
5M 1* Tan Salt% :::Kd*%:

1,600 64 -8£'iït

Dm ConlC,

Dorn Textile 
latere, tknl

Lake el Wd

Lewrestlde I

Magdalen D

Meet Certes 
Mont Steel

800 11.........................
« SSseel *

UW 7D Ogllrle F toe

" 1.... Ont Elect D

I
*«
5*
JW

L88I
•30.000 •• 
6.00) *4

MM 11di1
2io; 7D

30.000
MM

»
UM

500
71»

2.000 11* 
1.600 * 
1.0(0 I
L2W IV 

807 ■ ■ • 
517’

MM
HM
1.000
ISO

(«7
617

XMOO 8.000
NO 0»
s'

2*Si#
UM

MM MOO
*

land 4
CenNWI, 

Ont O Qo'A
■Oml

US L087 irI.M0
5

7 6001 2.5M ... lAkkibi ....

*• h'urt.to tel.

1.00I>1-----Fumer--------
-----1 Green Mehi
- McKinley t
:.::i!37Kt::

. ïiï;Sr
* Tretheweyf 
« University I 

-•-^Centre Sur .—North Sur 
-----Payee---------

R600
I

«.«M
600 Can. Gold 

Rambler G 
North Sur. 
Monte Chrt 
White Beer 
Calilorau

UM
I

Deer Trail. 
Inter». Ce 
Sullivan . 
Cariboo M,
DiTTeieC

1
Novelty .

■e%i
Bell ret... 
Brit Cel El
Can Cel Ce 
Dorn Cable 
Dan North 
Dee, Cm I 
Dam Cette 
Dem Iron . 
DemTesti

'

31
18,000 1*

ÏZ » 
i:iS 3

iS
8

766
ue
ISO

si!
Halifax El 
Havana El 
lotercoloei 
KeewatinF 
Lauren tide 
Lake of W 
Magdalen 
Mex Elec 1 
Mex L A I 
Ment L H 
Mont St R 
Mont Wat. 
N. S. Steel 
Ogilvie Mi 
Ont Elect 
Price Broe 
Rio Janeir 
Rich A Oi 
Sao Paulo 
West Indh 
Winnipeg 
Trinidad I

"801 7,004 1 
344H*
W7511

1.200 8
1.000 »

N^SiSi 24

. -i00 7.600 21 
UM 1.6MI 24 
«I 252 2 

U* uni t 
LO» LOW 8 

*800 6.080 24 
UM: 1.000 S 

8t.N0 30,900 .

i.200
1.000
*7

•3»471 *71
MM 8.000 34 

«00 OM 24
1.W0 8.4)00 24 

720 24"20

In) Unlisted en Stc 
1 include,

tt Including e beam

GRAIN AND PRO!
To keep in touch « 
Produt c Market», y 
receive the “ W ionipc 
It is authorised by th 
Produce and Fruit Ei 
the reporte of their da 
Subscription Rate 
advance. Specimen < 
cation to 33u Smith $

|1
• j

'

!
7

M
•J

J
?■

?r
1

11

%

Ï Ig

I
i 4 r
i

mf
i ■i

i-
m

•9

1

■J
1
:

i

Ip I i

■f

m

j

5

i

*.
 ;

; :

**
: •

: 
: 

:

:

C SS

5 
I

E l

s

as ii 1
:

JJ
A

U
M

M
-

g.
 

rn
w

g;
»

$ 8SS
EB

SM
Sa

E;



>
:■

UE 12*1 1271

166 1M Hi 177 M1721 171
iëj i«li « 681 7Ü 6Î"

« » «« 
::::w»w w*

... 176 .... W

£:
..u.

a
* » ■ %

* » 3 2 Ü 5:.-
lût...............—*—•••
liai :::: :...r
rTTTjiw —
:::: m * * !& w

,214 124* 106 »6 f. lM * 

206 llil 120 92 «1 «* « »

123 120 .... 
.... 20 .... V,

- ' 75.. -r..

li 411
73 ....
41 421 2=0

2261251 123

»m ....125

me
:: 9i

964 97
:::: i»

2 28
" "üw.;" ’ m

180

129 122 ,S#* “* m
*6 130 ....

10 199 ....
O ... Il* ....
61 66 Lÿ

eü ««"•* 2 2
-it. mi «7 ■?Ïm ï5ï *' 87 ....

S:."
25 W 9*1 »

40616 461 484

......... ..

| 124
125

116
:U6

w50 125124
28222MO

............  21» 22»
.«* I*** •::: »

i
28.1384

.1.I ... ia»è

V.

ES Volume 4a

With their Priées on Cenedlee II 
iheniree et Moon April V end sYeer A«â

12 St. Sacrement St.. Montreal, 
t Co . 39 Toronto St.. Toronto. 
t6 * Ce . 57 St. Kraneou Xavier Street Moetreal

MONTREALKONTO

Sala* Mc.
April 4, 5*

tu *•*

Price Price 
April 5, Mar. 27,

ice Price
27- April 4.n 07

This
Week •ut. UT

-ë.:::: “Sf™

i. ms m m

152Î ::: m :::: » —

u m :::: :::: :::: ü*

S::::'H..•
1604 170 .............. ...

...; .... 235 ....
280 202 *i' m -■

1175 .... 174 

2401 241Î

:::« ::::
.......... 10*4 »

16...

■292
............*■226 Ml

lie .... u» ..........

ui mm ,
: 1424

1

t

1581THE MONETARY TIMESApril 6, 1907.

----- T

FOR BONDS
and for

INFORMATION ON BONDS
' WRITE TO

WARDEN A FRANCIS,
Confederation Lite Bldg. Toronto

STOCKS AND BONDS-Continued.1 4
f

TORONTO MONTREALCap »■< rV

Price S» le» Price Price Price Sale»
April 4 this April '» Mar. 27 April 4 this 
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1» The engineering profession 

of .Canada have before them 
vast field of enterpriae. 

The average engineer moat 
keep pace with the develop­
ments of his profession, but 
he cannot afford to lose even 
five minutes. He must know 
what is going on in the engine­
ering world. The paper which 
tells him all he wants to know 
is an acquisition ; the paper 
which gives him the same in­
formation without wasting his 
time is the best of all.
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The “Canadian Engineer” 1» 
THE journal of^tgineering in 
Canada. It i»7 monthly, 
illustrated publication of 84 
pages, same size as the 

Monetary Times," and is 
published by the same pro­
prietors at the corner of 
Church and Court Streets 
(opposite St. James’ Cathe­
dral). The following articles 

MMlr in the
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I 17014 I
1 50 100

ITS 176
16 1*4

I

I-16 112
10
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1
1 118 140 «4.808 6i5

29 35
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amongst others a 
April numt>er now ready ; 

“Canadian Waterway to the 
Atlantic. By H. K. Wick- 
jtted, C E.

8 “
North Sur..... 
Mont. Christo 
White Boar 
California

2
Deer Trail.............
I sterna. Coal.........
Caribou- Me Kinsey
Denoro...................
Dia. Vale Coal.......

821 r
Montreal’s Water Supply. 
Steel Rails. By T. S. Gnfthi. 
Placer Mining in the Klondike.

By J. B. Tyrrell.
Canadian Mining Institute. 
Britain’s Opportunity for Can­

adian Iron and Steel Trade. 

Book Reviews.
Systems in Industrial Kstab- 

. lishments. By A. J. /s-vou.

6

32
M »J.

Novelty
• *■ #%»*.

'
Shgwu.

Dsn North ..
Dow Cool

g=SRüu. M»
Dow Teitile n..........!-----

!:::■co» .
220

lew:.MU 100tt.ee 15,000
B .4700Ktij 994. el "I 1* '•ha ::::: 3 a s22 The proprietors of the *’ Cana­

dian Engineer” are satisfied 
that the time has come when 
the engineering interests of 
Canada should be served by a 
Weekly Journal, and are issu­
ing now a weekly edition of 
the *’ Canadian Engineer." 
The weekly edition of the 

„•* Canadian Knjpweer ” gives 
all the news which the engineer 
desires. The reader may 
peruse the paper from one end 
to the other. Not a minute of 
his time will have been wasted. 
The news is live, 
possession of live news to the 
engineer means progress in his 
profession. Construction 
items are classified, and he can 
put his finger on just the thing 
he wants every time. The 
last issue contains, amongst 
other features, the following :

Industrial News.
Notes of Markets.

Projected Construe lion Work.

756 Si 8)bue
IMS

1 !si! d 10440b 1031000Halites Elect.
Havaoa Elect.
iæsS&S&a ::::

Magdalea I ds Dev. .... 
Mes Elec Light Mes L & P*^ 

MoatLHEP.
Moat bt Ry 
Moot Water & Peer 
N. S. Steel and Coal 
Ogilvie Millia, 1000
Ont Elect Dev ..........
Price Bros Ltd.......... ..
Rio Jsneire...................
Rich & Ont Nsv....
Sae Paulo.................
West India Elect.. 
Winnipeg Elect Ry . 
Trinidad Elect..*...

K7
10007JM 7.004 * 

344;344 102m75b 106,
1061 ■UN! 8 

1.00» 3

«S,S:E i
. 7 280 7MO 21 

UN 1.500! 24 
2M 252 2 

UN 1600 3 
lew LUU0 8 

2MN 6.080 24 
UN: 1.000 8 

36.180 30.200 .

i.200
:.tui 924 v

8» 7*1 60
-.. 96 WO

367 79 1008241000 ¥■6090 814 8000 ■*m TVi 80 *1<»4;<»4

lié' 100010» 110M00 107 v116

500 ••••. 2;
80 81

:::: w

100 104 ;
741 744 74*

: w" 96

105 102 1«5

And theLwOO
741741 mo J;
94 2000

•I.................. *1—
24471 471

MN 6.800 2* 
«00 MU 24 

I.8N 3.4**) 24 
7*8 24

JUUO

1000 •j.72b

• Quorterty. *’ After deductiag 8938.856 1er reinsurance 
U t AtXer deductiag $1.345.000 tor retn.ur.nce 

roi For twelve months H Including,bonu. of « P« cent
In) Unlisted on Stock

i includes bonus of 2 per cent 
ri Including a bonus of * per cent.

C R E DIT NCPLEE°ARt0NBGBEH OUSE.

1MB tHUK/TS tW TMI» OBUA*l*ATI«»!h ABK 
TO eAFlt.l'ABl» <«MT«>NB A-.AUinT *
sv sad mm. to i ottai me Asrsa or
• 'MUST. »V TME KX-1AM.K 0# U«rueU* 
no* AS Tu IMr I SSI HT »TAM**«. »F MRS 
i RANTS tmrnWM T W EAT KB* CA*AI»A.
aSp to nt.muT
ERA VU. lO MUT MOl«BT DEBTuM. 4*DTO 
UCK1AT l.inevSKAT METNoDS. IT* U*M 
WEB* ABE rmeMIXr WU0LE*AI>. MB»
. MAXIS ANP *A*CrA«-n BE*»

Kssr * Salter. Mannuors. Winnipeg.

CAPITAL *20,000.00

:• -Main and produce markets.
To keep in touch with the Grain and 
Produce Markets, you must regularly 
receive the “ Winnipeg Market Record.M 
It » authorized by the Winnipeg Grain, 
Produce and fruit Exchanges to publish 
the reports of their daily 
Subscription Rate II per 
advance. Specimen copy sent on appli­
cation to 380 Smith Srnerr. Wimmipba.

; ISubecription rates : MonthM 
anM Weekly editions, each » 
per annum

market sessions.
in \i

\
\

>

'

1X

; :\

\ »s*

: 
:

c"
 $5

: : :
 : :

 : i
 : :

 : :
 : :

 i i
 : :

: : :
 :

:s 
! 
!

: : 
: : 

: : :
 :: : 

i Ü
 i :

W
iii

ai i -Si is 
; 
; asM

:

: : 
:

lii
E

:

M
£t

55
 js*

:

«8I5BB3 
S

S SSC
fc

s sü
ss

as
$g

$i
ye

|; ; 
y s

9

w

ft

'7$

8 y
: : 1

lit
: : 

i-

: 
: 

S

Sh
.r.

e-
s -.g

üJ
fe

:



Volume 40.MONETARY TIMES.

1 THE1582

x- WINNIPEG
I

F. W. HEUBACH, Ltd.Established 1905.
Sa.ootx.ooo
S1.s5c.000

Capital Authorized •
Capital Subscribed. •
Capital Raid-up. • Si.*5° 
Reserve Fund Sjo.000

THE WINNIPEG, Manitoba.
INVESTMENT BROKERS. RENTAL AND REAL ESTAT* 

AGENTS.
The management and securing of property for non-
manufacturer» a special feature

Address: UNION BANK BLDG.

I

NORTHERN BANK
Head OfflM:

t

À
»> Beard of Directors

Sir D. H; McMillan. Lieut-Gov..
t.

WINNIPEG
fc!Adamson. M. P..

I I. A. McDougall. F.-R. Nil

Agents and Cerrespeadenta
In Canada—The B»h of Montrai. Ne. York- National

-Commercial National Bink. M nneapoha—Necunly Bank of Minnesota, con i^-P^TBank. U^^l The CwT Hongkong A Shanghai Banlun, Cor- 

poration. Limited. I]

R. Campbell. SupL of Branches. Last Mountain Valley
SASKATCHEWAN.

4

6
7

* Invest your money in choice selected Wheat Land ia this 
celebrated district.

Writ* owner for Maps and all particulars.
W. PEARSON CO., Ltd.,

I
- WinnipegTHE GREAT WEST

436 Mein Street, Winnipeg, Men.
7Members Winnipeg Real Estate Exchange. 

Member* Winnipeg Board of Trade. • X
Authorized Capital, *7jM>|(JOO I Subwlbed Cap.. : Ama». o.er 61.aw .an. —

The holder of this *t$ck will be *paid the semi-annual dividend* that may be 1 _

^T^cr^Un;'^;X1..'1^',dtt^ndTn,',h,. mock a, -h. ofSp« HUGO
cent, per annum LrTheh3f year ending Dee. 31st. 18M». Thu 1» * rme oppocluaily 
to wear* an.o.1 p.ofitablexllt-e.fae Invrvmem in a proer-xxlv.. WeMern Compeej. ] 

nT, per eent. roll-paid Stock lie aa excellent investment), withdraw. I

Loan *n Pir»t Mortgage on Real Estate on reasonable and convenient

“"Beard Of Direct*. : W. T. Alexander, E«,.Pre.,dem and Ma-agr^X 
S. Pooham. Esq M. D-. Vice-Pres. J. T. Gordon. Eeq.. M.P.P.. Prea . Gordon.
Ironside. 4 Karr». E * porters : E. D. Martin, Eaq.. Wholesale Druggist. Jamee 
sT^TTÈ 1. PrA.denfseuart Electrical Co.; E. L. Taylor, Km,.. B,rn.t« a. Law:

F. H. Alexander. Ext,., Secretary.

REALTY 
CO., Ltd.ROSS

Property cur ■|H»l»llly.Warehouse a»d Beal
Mape of Winnipeg and Lets o< Property on application.-

11 Merchants' Banh Building, Winnipeg.

••LAMP IS THE BAStS OF WEALTH'’
Safeguard your mute by making ill your investment, la Real Rotate Socoridm. 

„.^e on 6rst-cUm improved Real Relate Securities to
P-,1 Eoute bonght and Sold on Commioaion or Joint Accoeat.

net lender fmmltoW

nee# Cerrupoad»M Invited.

The STANDARD TRUSTS COMPANY W|LLIAM GRASS IE,
r o box m.m MoDonnot Avenue Winnipeg

(Member of the Winnipeg Reel Estate ExchaageJ
1 t. CORDON. Esq.. M.P.P.. PaxxinxxT 

WM. WHYTE, Esq., enti Vice PaexmexT C. P. R., Vic! PaxsmxxT

ss: ss»&=:«sb
A T he f(Com pan y *offdr*U$r*e x cel led facilities tor themmLaction of any burines* that 

egititnately come» Within the scope of a modern Truat Company^

Mead vmm IM. Managing Director.

7
*
I
J

Ï

ri
Cor. Fort St. and Portage Art.. Winai^*.: [■

! 4 •

Authorized Capital. ll ttt.M* 
Subwribed „ $1.000 000

Board of Directors —
Ala* J. Adaxso*. M.P.. 

President.
Ho*. R. P. Roan*.

Vice PrcsidenL
W. Ruxssll, Managing Director.

E A Iawks 1 F Jaa JoHnero* Michael Lo*o
Ho* J. H. l-A*oirt J. D. McArthur G. E.McCaA*aY. M.P.
K. MacKknzib 1 ). W. i>« C O Grady llo*. j. H. Roes
J. G. Tuaatr*. BuF. I ’ Geo- D. Wood

Coneeruative Invclment, made lor Client, in a Guaranteed or unguaranteed 
capacity. Guaranteed Trust Investment Certificate, is-ued.

The Western Trust Co
Head Oflici - WINNIPEG.

r I

;

i 8 d*

i

EMPIRE LOAN COMPANYI

Head Office, Winnipeg, Man.

I
i

A limited amount of stock for sale at $110.00 
per share. Fays 8%.

Debentures in any amounts from $100 up­
wards issued, bearing 5% interest,

Wc make a 
Specialty of 
Investment 
Properties. 
Warehouse 
and Manufac­
turing Sites.

» ! 
H 1 1

1

Il î it-1 ; 1 H. H. Beck. Chas. M. Simpson.
Vice-Pres.

B^nk of Hamilton Chamber*. Winnipeg. Man.

Henry Byrnes
President. BANK OF HAMILTON BUILDING,Manager.: u

Car. Main and McDermott,
1

Winnipeg, - Man.
Member* of the Winnipeg Real 

Eelaic Exchange

ce Solicited.Correspond»

Call, write or wire-Commercial Loan & Trust Company
Head Office, - Winnipeg, Man.

The

r3
CLARKSON. CROSS & MENZIESC. W. N. Kknnidt, Vice-President 1O. E. SnuoCi, P*p$idrnt.

This Company IrjM place your money in high-daw first mortgage eecuritiee 
net <1* per eent Arrangements may be made to have 

the investment guaranteed by the Company. f .
Write for particulars.

Audi to as and Chartuid Accountants ipgfi
Bank of British North America Bldg., Mala St., WINNireu

Power» et Attorney to be i*ied to Jobe H. Mentir». F C.A. (CaeJ—_

to

W. H. SraoVLB, Managrr E. M. Coups ell. Serre tan

u

A Great Chance for Investors
16,000 acre* selected Lands in Sunny Southern 
Alberta Selected over a year ago. A snap.
6,120 acre* near Russell. Man. en bloc at $6 60 

We have other blocks throughout the west.per acre.
KOOTENAY FRUIT LANDS.

En bloc or at retail Our lands are all carefully selected, and 
these above opportunities for investment cannot be excelled.

0.\ W. KERR COMPANY, Limited,
624-626 UNION BANK, WINNIPEG.

F. B. McGRAyY, Managing Director.

April 6, 1907-

expert
Investigation and a< 
Trading, profit and 
Sets uf books openi 
manner

Davenport, r
fiOUARt YOU

T. Mayxx Daly, K.C

Cable Addreae "DALCI

DALY, CRI
barri:

CANADA 1Omens 43

L L.
STOCK BROK
We Imhe correa.

OLDFIELD,
Reel
and

SrecaALTiss -Site, fa

SB! Mein Street,

EVERY
know L

Diebold :
Pei* quoted

WiNNiPi
Diebold Safe & I

SOL

HOLLEY &
REAL ESTATE 6

A Seep 1er SI
<ech ia Port Rouge. Enqu

Address

FC

Acreage in Fort Wil 
be profitably subdivided 
horsepower to be double 
net aa estate. Only bo 
particulars apply to own

INVESTORS
ATTENTIOI

Treat fund Conservative 
Invested in a guarani* 
or unguaranteed
rapacity Clients 
iatcresta fully pro­
tected. We solicit 
aad merit your cow ARheme Sid#

IMPERIAL
WESTERN FARM L

OWE GOOD ______
P‘~ Pri”“

Y
7. 8 and even 10! 

Land en bloc or ret

McIntyre Block, Wi 
6. W. atuaz-t Free.

THE BEST on LONG
w

RETAIL CORNER
IN WINNIPEG

Ce *. DfDISTOM » CO.
■SAL ESTAT 1 INVESTMENTS 
MORTGAGE LOANS, INSUEANCE,
224 Poet age Arm.. WINNIPEG.

H

ri

CONKLINS
LAND OFFICE
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ADVERTISERS
HEUBACH, Ltd. JOHN SCOTT T

Member of the Chinered Accoununt Societies of Mseilebe sod Scotland. » 
A ikin’* Bttildtnt. McDermot Avenue. Winnipet. Phone 516*

EXPERT accountants
INNIPEG, Manitoba,
OKERS. RENTAL AND REAL ESTATE 

AGENTS.
and securing of property for noo- 
a special feature
i! UNION BANK BLDG.

Investigation and auditing of all classes of accounts undertaken 
Trading, piotl and loss accounts and Balance Sheets prepared 
Sets of hooka opened and office syalema devised in an up-to-date

622 Mchcrran Block and 
422 Amipown Block

SQUAia VOU« ACCOUNTS___I WniBIWO. MAN
Davenport, Pickup ft Co. & NANTON,OSLER,

STOCK BROKERS.
Cor. MAIN and McDERMID STS., WINNIPEG.

Buy and Sell on Commission.
. ; STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchanges 
Telephone 1992. <

1T Mayks Dâlt, K.C. W. Merauv Caicinon.
Addrsss “DALCat.” Bedford-McNicl and Western Unit

Kolakd W. McClueb.ountain Valley
SKATCHEWAN. DALY, CRICHTON & McCLURE,
mey in choice selected Wheat Land in this BARRISTERS sad SOLICITORS.

CANADA LIFE BUILDING, - WINNIPEG. w. A. Faulkner & Company,
STOCK IEOI

406 Aahdewn Building, WINNIPEG.
Financial Agents for corporations, investmert otdets executed 

on London and New York Exchanges.

ir Maps and all particulars
N CO., Ltd.,

Ornas *3

Winnipeg r

7 Phene 6368.L. L. GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA

We Invite

rs Winnipeg Real Eetate Exchange. 
t* Winnipeg Board of Trade. • X

REALTY 
CO., Ltd.OSS 1L

Securities.Property ear Speciality.ad Baal'

WILLIAM GRAY & Co.lipeg and Lieta of Property 00 ayplicatios.

* Bank Building, Winnipeg.
OLDFIELD, KIRBY & GARDNER, Winnipeg Reel Estate Investment»,’

54 Aikina Building, WINNIPEG.Real Estate, Insurance 
and Financial Agents.

SrsciALTiea 1 than tor warehouse and

Bank of Nova Scotia.
On nil investments made on oer advice we Me prepared 10 guarantee opr 

clients .0% profit in one year on the amount invested. _____________

r THE BASIS OF WEALTH" 7
making all your invastmsata in Real Estate Securitise. 

nproved Real Eaute Securitise to not lender freelwW 
[ht and Sold on Communion or Joint Account.
.orrenpond

ufacturiag purposes. Renting 
ts. Laos 00 warehouse and

I WINNIREO.aei Mein Street. Investors* Protective Association
Kennedy Block, 317 Portage Ave.. WINNIPEG

fcisis -.Tsu-fs.'sssr.'sss; sa»
Telegraphic Address- ’ Mist riel. Wp, Codew A. B.C. jib Id. end dough s

I GRASSIE, Rwl
<rP « box m.Avenue Winnipeg

>f the Winnipeg Rail Esuts EachangeJ EVERY BANK SHOULD >
its of WORLD FAMOUSknow the

/Diebold Safes and VaultsOR LOWS

Prices quoted F.O.B. any point is Canada or Alaska.lETAIL CORNER ..a_ 
IN WINNIPEG

WIMMIPES SAFE WORKS Special attention giv.

HENRY DE ROCHEBOUET varchouae prop- 
CotraspoaiUarwrrs

SOLE CANADIAN AGENTS, îannS
1NIFEG.

r„i Estate and Insurance
,. Merchant» Bank Bldg., Winnipeg. Man.Diebold Safe & Lock Co., - Winnipeg. Man. Phone 6.104-Addrcss. R<

W. SANFORD EVANS IChance for Investors HOLLEY & BAIRD REALTY CO.
ESTATES MANAGED

OFFERS)

Western. Municipal and School District 
Debentures for Investment

WINNIPEG

REAL ESTATt BROKERS.selected Lands in Sunny Southern 
cted over a year ago. A soap, 
tear Russell Man. en bloc at $8 00 
ve other blocks throughout the west.

A Seep lor Shrewd Inventor»- Two choice Block, of jo lots 
each in Poet Rouge. Enquire about thie, nleo about other W mntpeg investment.

i, WINNIPEG 35 AIKINO SLPC.g276 Portage AveiAdd re a»ENAY FRUIT LANDS.

PRIVATE FUNDSill. Our lands are all carefully selected, ud 
rtunities for investment cannot be excelled. FORT WILLIAM

Can be safely placed on Fir?t Mortgages in Winnipeg, at 
7% and 8%—Correspondence solicited.

Acreage in Fort William suitable for manufacturing site or might 
be profitably subdivided. Price the controlling factor. 10.000 Electric 
horsepower to be doubled Reduced price for quick turn over to dose 
-wt an estate. Only bona fide intending purchasers need write For 
particulars apply to owner. P. O. Box 614 Winnipeg. Man.

RR COMPANY,- Limited,
5 UNION BANK, WINNIPEG.

F. E. McGRA^y. Managing GUARDIAN SECURITIES INCORPORATED
WINNIPEG, Men.

Director.

716 McIntyre Blk-,

LINS Wc make a 
Specially of 
Investment 
Properties, 
Warehouse 
end Manufac­
turing Sites.

DON MACLEAN 
Financial nesnvcausa ana Tttrenenn 

•’MACLEAN WINNIPEG-A JNO. MACLEAN
FaoaovinINVESTORS 

ATTENTION
Tree* fund Conservatively Sellftltere
laveated in a guaranteed ^|||m Morley A SufReld. W.nn.pe* 

unguaranteed
capacity Clients
i£T“ w/JS
end men, you, cow /NffWIPA

MACLEAN BROS.FFICE
1 FINANCIAL AOXHTS AMD PBOMOTXBS

Slocks. Bonds, Debentures. Mortgsges. Feel Kstate. Insurance, 
/ Etc, Etc.

British Capital Isveetcd. Eetalee Managed. Rclereu.e Un

sse SMITH (T1IIT WINNIPEG. CAN.

TON BUILDING,
McDermott,

t

- Man.

LJ. JACOBS,
405 NoatTHSBR Bk

Bvillhnu.

WINNIPEG
MAN.

REAL ESTATE k,A Bank of Canada
Phone 67»*

ce Solicited.Correspond!

Call, write or wire.
Phene lie#Winnipeg Real

T »

TRACTS OF 5,000 TO 10,000 ACRESIMPERIAL INVESTMENTS LTD.
WI8TIWM FARM LAN08, 8CaiP, ■•ETCACBa, 60*08, ETC. in HUMBOLDT. LlPtON, WARMAN end VERMILLION die 

iricie from S* to SIS per este ’ . .
Winnipeg and Prince Albert City Property of every description.

C.rra.Dondence » ell cl ted

is worth s life time of labor.
MORTGAGE LOANS on richONE GOOD __ _

taiTk'1" pr,T*‘*foed, ln r,RSTSON, CROSS & MENZIES
[TOKS AND CmASTEBBD ACCOUKTAWTS m.ggtCft
lorth America Bldg.. Male St., WINNIPEU

ien. F C.A. fCcnJ

.It CANADA
WINNIPEG ESTATE ft LOAN COMPANY,

4044 Main Street,

- 7, 8 and even 10%.
Land en bloc or retail.

•Aelntyrw Block, Winnipeg, Man. Can. 
0. W, Stuart Free. G H.

200.000 ACRES TO SELECT FROM.
Phone 4694 WINNIPEG,to John H. M.tey to be it

( I
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WINNIPEG ADVERTISERS
OSBORNE PLACE ANt> COLONY

The Future; at Western Canadian Cities
mail »am<* to *o>on. mterested. on receipt of address

410 feet frontage, with corner, suitable for Contractor $50 per foet 
en bloc. J cash, balance 3 years, 6 per cent, Y BritishT. H. GROTTY & CO.

515 MAIN STREET, WINNIPEG
(OWE LEWIS * CO., Phone a8h*.

(Member. Winnipeg Real Estate Exchange) Phone 757«3, Main Street. Winnipeg. lap

SPECIAL TO INVESTORS
Snap in Farm Land. ^ ^

7 and 8 per centW. W. HANCOCKrl I have ne; 
to 16,000 acn 
to 50,000 feel 

As solid

, , Financial Broker. On-

First Mortgages5440 acres at $8.25
Areola Dbtrict, Eastern Saskatchewan. Terms right

Western Canadian Land & Business Brokers
611! Kata Street. Winnipeg. Man

Investments and 
Real Estate. » .

354 Maln,W- Winnipeg1 1 Mortgages and
Purchased.

Re■

VANCOUVER ADVERTISERS Bank Rafereneei
. *

f

DOMINION TRUST COMPANY, Ltd. MALINS, Cl
Subscribed - $373,000;Capital Authorised • $300,000 REAL

Financial and Real Fatale Agents, Loaaa.
EXECUTIVE BOARD :

J it u.tHtM President ; W. D. Brvdbn-Jack. 1st Vice-President ;

r. ADMINISTRATORS ESTATES WAR AGED

_______ _____. piret Mortgage with SO per cent, margin at from S to S per cent, interest
Mooey placed 0» Meet *•£***• £arlnte* (or One per cent.

Jf X - I. K«U EM tkr.«k u,. a«f ~*r

SAFETY DEPOSIT VAULTS AT

Hastings St., VANCOUVER, B.C.

Investment Agents—Edinburgh Life AnmirmamiCa 
Insurance General Agents B.C. — Sovenmga Pen lame 

Co. City Agents—Caledonian I

MEW WEST RAI F
Co.. Bed

,x

4
■> Olatrkeon,jj

BR1TISh
. fl ii

M oison s Bank Chambers,
Vawcouve*. BritiSh Columbia 
(and at Victoria)

01 F.CA. (Can.)

You cam

Head Office : 328M I; PiNew Westminster, B.CBranch Office at
GCi

& Western Corporation,\
ESTABLISHED 1891 

JOHN J. BANFIELD
lu LIMITED

FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.
on first roort-

vv1 4

NOTARY PUBLIC
VANCOUVER, B.C607 HASTINGS ST. W.,

MONEY WANTED FOR MORTGAGES E 6.C. l(has special facilities for placing Loans
gages and other approved securities at 

6% and upwards.
We can proedr* for our client. ft inter... for monie. they entrust to o. 
tor placing out-to mortgage on Residential property ; the mortgnge not 
to eLeedlot <(( the valuation. On buxmesx property « can procure

tee to place yo*r money.

Investmei

CORRESPONDENCE INVITED

I r
molsons ban» P.0. Box 1117. . 

BANKERS. -
Vancou

BANKERS
WILSON,! SENKLER & BLOOMFIELD J, KENDALL A CO.Barristers, Bplititors and Notaries, Inns of Court Building,

CANADA. (antefared Ai(-^VANCOUVER
HAR KS WILSON K.C. 
DGA BLOOMFIELD. 

Solicitors lor the Baek of MoetreaL

Oh
B.O.Vancouver,

Cable " Kenview. "

J. H. SENKLEH. K.C 
R. C. SPINKS.

Cable Address: " Wore can. *
P. O. Bo* 1149.

%

VanctD C Rato, Aset- Ges Maaasm- 

Loses C . Ktls, Sec-Tramm*
T. T. La sc lob. President. ^ 

Geo. J- Tslfsk. Vice-Pres
Homes J. Ksorr, Managing Director■ I

IjB
J* NATIONAL FINANCE COMPANY, LIMITEDh ll:

V r 'Head Office, 412 Hastings St. W. Vauceuver B.C.
• • Victoria B»Ce &a

General Agents for Timber Limits, Real Estate, Insurance, Stocks,
Bonds, Debentures Etc.

We are prepared to accept Provincial Agencies for Reliable Financial

and Insurance Companies.

BiBranch Office 35 Yates SL - •LI' in '•

i;

SHARES.-Th 
non i

k'iï EH 25 p:
limited. L:

. 1!: Subscrtptlo
BOARD OF DIRECTORS i 
E. H Ceajtdbll, Calgary. 
Geo- Mastin, Vancouver- 
*. H. Due», Vancouver.

Geo- Was». —Hobacs J. K»ott Vase*»» 
D. 0. Rain. Victoria-

PATRICKT T Lane tills. Vancouver 
Geo. J. TbUbb, Vancouver 
David Seances Sa. Victoria

I i

ii ! f. *

I 'M

H

a

:
a
a<

-
1

Irfl
)fC

i
■

WAGHORN
Gwynn&CoX

Stock Brokers Vancouver
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VANCOUVER ADVERTISERS;ers 1
'4

E PLACE ANt> COLONY
JONATHAN SMITH

British Columbia Investment Opportunities.
1 corner, suitable for Contractor 150 per lost 
l cash, balance S years, 6 per cent, Y

3ROTTY & CO.
: 1515 MAIN STREET, WINNIPEG LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640 
to 16,000 acres, at from $5.00 to $10.00 per acre. These tracts will average from 25,000 
to 50,000 feet to the acre. The timber is mostly No. r fir and cedar.

As solid and safe investment British Columbia timber cannot be surpassed.

JONATHAN SMITH,
Rooms 15 and 16 Maoklnnon Block, VANCOUVER, B. C.

WRITE ME. 1 P. O. BOX. 122 0.

7 and 8 per centiCOCK
■oker. ON-

First Mortgagesand

1Mortgages
PurchasedWinnipeg

ISERS Bank References.

The Insurance AgenciesMAUNS, COULTHARD A COLtd.
(■atabltahod ISM).

REAL ESTATE AGENTS,
NEW WESTMINSTER.

Limited

A Non-Tariff Insurance Office
;

Financial and Rani Estate Agent*. Loans.
B.C. , IGeneral Agents for

The Ontario Fire In» ere net Ce.
The Accident A Gearai

f.s
a nee Co. City Agent»—Caledonian li of Meetreal. Caw

The New York Plate Glass Ce.
Wm.-Thomson & Co . of 
... Miami ... Toronto

■ineSBNTIHG 
... HalifaxSt. JohnOteu-keoo,

BRITISH COLUMBIA Office FAIRFIELD BUILDING. VANCOUVER, B.C. 

ABBOTT Û HART-McHARG,

Moison s Bank Chambers.
Vawcouveb, BritlSh Columbia 
(and at Victoria)

PO-»OS (CeM If you want a
GOOD AGENT’

t
Solicitors.

VANCOUVER. Oanada
Bank of Cdnnda. *c.. Ac

Bedford MeNo.ll 
Morela* St Neal.

«07 Hastings Street,

item Corporation, r Solicitor» for the Merchant» 
Cable Addrrw—"Devant."in < Coden |

I
"limited

. AND REAL ESTATE AGENTS

and North Vancouver, B.C

VANCOUVER
write to British American Trust Co.,

LIMITED
*H. N. Caler.

)
W. L Germaine.THE B.C. AGENCY CORPORATION Ud. K. C. Plumer 

PresidcoL General Manager

cilities for placing Loans on first mort- 
nd other approved securities at 

6% and upwards.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $10,000.00.

Financial Agent», Real Ceteris, Investment and l"«orn 
■f Brokers, f

Investment, Estate, Insurance and 
General Agents. Loans carefully aleeed and guaranteed. 

Executors and Trustee». Deaeelta Received. 
Estates Ma

HEAD OFFICE, VANCOUVER, D C.
CORRESPONDENCE INVITED d.

Cable Address : “ Vital, Vancouver/' 
. THE NORTHERN BANK.

MOLSONS BARk P.O. Box 1117.-.
victoria and Grand Forks. B.C., and WinnipegBANKERS, - Branches :

Represented in Spokane, Wash.endall & co. Is growing marvellously Cottummaci Soucrren.Vancouver

fcarfsrsif A
8.0.#ver,

P. O. Bo* MO•Me Ken view

Vancouver-Prince Rupert Meat Company, Ltd.D C Run, Asst- Css- Maxst» 
Lours C .Ktle, Sw-Trssssrj(in. Director

* jIncorpomted under the Hntbh Columbia Compamc. Act of .*«

$100,000 in 1000 Shares of $100 each

PROVISIONAL DIRECTORS ^
-- nivtn II HAYS Secy, the B C. Tie and Timber Co ................................/"‘.".".‘.".VANCOUVER. B.C.

0MPAINY, LIMITED AUTHORIZED CAPITAL 1 71
.

v f •’S Y
. BC.t. W. Vancouver B.C.

- . Victoria B.C. b*
-

leal Estate, Insurance, Stocks, 
ures Etc.
Agencies for Reliable Financial 
iompanies.

. , , «iro each are offered for subscription si the price of $1C0 esch, fully paid and
SHARES.—These share, of. on spplk.tion, 25 per cent, in three, 25 per cent.

assessable. Payable as f interest win be allowed on advanced payments.L non
; ’IT 25 psr cent, in nine months. Three per cent.

B.C. branch el the Canadian Bank of Commerce, or by

539 Pender Street, Vancouver, B.C.
Subscription» for theseshare. wW he received hy any

-1 .’PATRICK DONNELLY,!Geo Ward. Vaeceejw- 
Hosacb J KNorrJr 
D. C Reid, Victoria-

/

f

ii

|-

WAGHORN
Gwynn&CoX

Stock Brokers Vancouver

'Z



British Columbia Permanent Loan and Savings Co.The

VANCOUVER, BRITISH COLUMBIA.HEAD OFFICE
-
II TOTAL ASSET», SI.STI.eeA.SS. .PAID-UP CAPITAL, Over $1000,000 OO

Class “ D” Prepaid Stock. Par Value $150 Per Share.
COSTS eioo PER SHAREEARNS 7 PER CENT DIVIDENDS

Part ol the Profits can be Withdrawn Half-Yearly. All of the Prefits can be Left te Accumulate.
WRITE FOR LITERATURE.; INTEREST GUARANTEED

$
■ 'Ir

!
f H E COMMERCIAL MARKETS.

GlVing Ranges of Prices ipy some of the More Important Branches of Trade;
their Situation and Tendencies.;

£11
*■ l -^pORONTU.

jjc.', creamery prints, 27 to 30c.; lard, tubs, to H'it. 
pails. I2%c.; compounds. 8 to 11c.

Tallow.—The situation remains about the same. The 
price ruling is about s'/j to 6j4c.

! Toronto, April 6th.
Fish. -4ltb"Ugh Easter is.over, there is still a good de­

li. We quote:—Whitetish. round. 7l-ic. per 1$; 
whitefish. ll*etsscd. 10c. per lb.; Trout. 10c. per lb.; tulibees. 
6c. per lb.; Jijesh haddock, 7c. per lb.; fresh cod, 8c. per lb.; 
salmon, uci )ifr Ib;halibutt 12c. per lb.; bloaters, 75c. per 
lb.; flounder^. jo per lb.; pickerel, 8c. per lb.; finnan haddic. 
10c. per lb. ; fmelts.. 8 and li'/tC. per lb ; shredded cod, 90c 
per dozen; hlpcnosc cod. 6c. per lb.; Labrador herrings. $4.75 
per barrel; Ipigby herrings. 60c. per Imtidle; Halifax fish 
cakes. $2 40; per case. _ ^ H

Fruit. Several of the’wholesale | bohscs report, this 
Easter, the ilargust business in tlieir -hisfory. The orange 
market is still tstfong. and there is a good demand for fancy 
stuff. We (j8otc:i—Oranges, navel bronco brands, $3.25. $3 50, 

•* and $3.75 per box; navel, -ruby brand. $3.25. $3-50. and $3 75 
per box. naiijl*, banner brand. $3 per box; blood. ^4-hoxes. 
$225; Mcssnia ' f vais, home guard brand. boxes. $225; 
Valencia. $4:and $4.75 per case; Mexican. $2.25 nn<| $2.50 per 
per box. Pfcleapples. $4.75 to $5 per crate; banâitas, $1 75 to 
$2 per hunttij; lemons, home guard brand. $3,50 per box; 
kicking bradj£. Per box: California celery. $6 per crate,
tine old cab

H maml for

a ■*

MONTREAL.

Montreal, April $th
Butter.—This market is very interesting just now. The

arc beginning to increasereceipts of*Mîew-milk creamery _ „
noticeably, and in another week they should be a 
able factor in breaking down prices. At the moment, dealers 
claim to be selling at 27 to 28c . according to quality and 
quantity, held creamery being 25 to 26c. for choicest, and 23 
to 24c. "for lower grades. There is very little held butter 
here, and from present appearances, dealers 
difficulty in disposing of it all. before the new milk gooes 
take possession of the market.

Chces*.—There is very little doing in any quality of 
cheese. Thcre'fs a slight movement in old market cheese at 

to 14c.. according to quality, while fodder makes hart 
It is said that the latter is costing13 * a 1

. $2 per barrel; new cabbage. $3.50 per crate; t>vcn offered at 13c. here.
. apples, spiei. $4g5 and $3.25 per barrel; other varieties. $3 ln tbe country.

per barrel. Eggs. -The demand for eggs was very —
Grocer* In conversation with the manager of a navi- but » considerable quantity had apparently beerL"*“

ss aSfeïZsSrr st a *correct, there will be more activity in the grocery trade The I *°rb ,hcm' Pnfe* experienced a sharp decline, rrom ^ 
sugar markli iisNery strong It would he advisable to carry I per dozen, the market quickly sagged to ijaM 
grK,d stock-I,if -ifgar. as the prospects arc for an advance at whrrc P"ccs art' V- day Dealers c aim thÇ> arc DUymg^ 
any time tttil-,1 fruits are selling very welt, and there is a '5C 1,1 thr country, and that they will buy at 14c. next 
strong demahd for canned goods. Low-priced tinned salmon 
cannot he dflfverid

Hides 4nd Skins—V cry few Sales are taking place.
\\ hen the tiitneifs* supplies become exhausted they have to 
buy. hut thdki^rcl not buying at any great sacrifice" Dealers 
are not puttying very cheap hides in the country I11 fact
they are on(y buying when low prices allow ,„| early . ,
stock will M-lri* goo,I prices. There i« no likeliho,H| of a Hides. Sheep skins are still $1 each; horse. $2 for >o.
panic, nor isjr,heir any indication of such an event. The dull ;i,,d $2 50 for No. 1. Ileef hides are 10. II, and tie pet • 
condition is billy temporary, and is due to tight money. Re- for Xns. 3. 2. anil 1. respectively, and calfskins. IJC. for
ports from w>fh the Ünited States and England are more 4. and 15c. for No. 1. per pound. ____
hopeful WVj qi -ite:—Country hides. j\/t to 8»/.c : sheep- > Maple Product—The weather has not been very 

fti able for -ap running this spring The weather has
. *lv V|<K market has d/opped t.» the bottom *"*• '< looks just now as though there should be a free
for a little While anyway. Supplies are somewhat lighter this Meantime merchants claim they arc selling syrup at °» • 
week, and the dejnnnd is not very brisk. This L partially l*'r pound, or 85c. per gallon, and sugar at 10c. pier poWW- 
1 ue to the reaction of the big Easter trade. Supplies of but- ’ Potatoes. -Their market is firmer, owing to lighter ssp- 
p, ,re very)small, and the demand is exceptionally strong ! plies "Mixed red and white stock is costing about 65e- F, 
• ,r< Is ^vf-v?"18 stock, and not enough to eope with the j 'X> lbs., on track, and white, 70 to 75c. It is being to 

1 <mai" t tfqpte —New laid eggs. 17c ; separator prints. : over again, on track, at about 3c. more, anil bagged ana 
5 0 ”c" faffiierlx ordinary. 24c.; large roll. 24c*: tubs. 21 to ! livered into store, in a jobbing way. at 10 to 15c. more.

active at Easter,

U if« I

Ml
:

ill si They will begin to pickle when the cost here is I5C- 
Hayseed. There i- an unusual demand for seed 

owing to the condition the meadows are in after the ki mg 
of a yeat. ago. Prices are $4.50 to $7 per too lbs.. Mo™U**b 
for timothy, according to quality, and $15 to $16 for als,

$20 for whiteII!
$15.50 to $17 50 for red clover, and $14 to 
clover.

»
,1

fl !

2
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The best proof of the value of the 
Great-West Policies Is the con­
stantly Increasing demand for them. 
The business In force now exceeds 
$28,000,000. In 1906

The General Accident 
Assurance Company of Canada

Head Office: TORONTO, ONT.
Aelbonzed Capital. SI.000.000.00. Subscribed Capital. $*>0.000 00

an and Savings Co.
i

ÎR1T1SH COLUMBIA. THE GREAT-WEST LIFE.-«nsled with Oeeerml AeeMwwt. «re and Life A .su
■

asset», ei.s7i.ee4.es..
ranked first among the Companies 
for Increase of Business In Canada. 
Rates on request. ,

1D. K WILKIE. Esq.
Vice- President.CHAS COCKBHUTT.

W C. FALCOlue $150 Per Share. MMMM
c. NOKIE-MILLE*

Managers for Canada.

The Great-West Lite Assurance Company,•lOO PER SHARE
Ithe

BEAD ornes WINNIPEGProfits can be Left li Accueelati, COSMOS UTOPIA POLICY
LITERATURE IS

Absolutely Unconditional
.Issued only to Select and Preferred Risks. 

Write for Particulars.
ARRETS.

♦I

lortant Branches of Trade;
7ies.

trims, 17 to yoc. ; lard, tubs, la# to iijic.; 
lpounds. 8 to nc.
c situation remains about the same. The 
bout 5Zi to 6#c.

■*

MONTREAL. F
Delicious Confections that every Grocer 

should keep areMontreal, April 5th.
s market is very interesting just now. The 
-milk creamery are beginning to increaie 
in another week they should be a considcr- 
aking down prices. At the moment, deafen 

ing at 27 to 28c . according to quality and 
earner y being 25 to j6c. for choicest, a®4l| 

grades. There is very little held bitter 
present appearances, dealers will have ao 
osing of it all. before the new milk gow 
uf the market.

A TRIP TO THE WEST INDIES

COWAN’SThe •' P. & B." steamers sailing from Halifax every 
twelfth day for Bermuda, the British West Indies and Demerara, 
are all very superior ones The trip occupies about thirty eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-_ 

ways are sold by

k
-,

Queen’s Dessert. Chocolate. * 
Chocolate Cream Bars - - - 
Chocolate Ginger Wafers, &e.

i
MELVILLE,little doing in any quality of R. M.

Corner Adelaide
etc is very _ ,
a slight movement in old market cheese at 

ording to quality, while fodder makes hare 
yc. here It is said that the latter is costing 
iltry.
demand for eggs was very active atEaRtt 
ile quantity had apparently been held wu 
a expectation ofhhigher prices. These wtit 
rd and the demand being insufficient to a$- 
, experienced a sharp decline. From 2J 
the market quickly sagged to 17 and tec- 

to-day. Dealers claim they are buy mg at 
•y, and that they will "buy at 14c- next wees- 
to pickle when the cost here is I5C- 
here is an unusual demand for seed th'* year 
nlition the meadows are in after the killing 
’rices are $4.50 to $7 per too lbs., Montrea . 
,riling to quality, and $15 to $16 for *1* . ’ 
for red clover, and $14 to $je for white

>
Incorporated 1876.THE . . .

MERCANTILE .FIRE
COMPANY

THE METROPOLITAN
UFE INSURANCE ÇO.

(Incorporated by the Stele of New Yorfc)

INSURANCE
All Policies Guaranteed by the LONDON AND LANCASHIRE 

FIRE INSURANCE COMPANY OF LIVERPOOL.
w or ths People. ET the People. FOB the People __

ASSETS. $176.429,015.04 *>1

n .■■aawsM s ,"**i'**~ - ,wo
otherTfc insurance < ompunius -Csssésn. Enc'**6 or^"te^can' . Comeeev ie 

lïTZiSm of Polioe. .* force * thae that of Mff

.r.i«J7ot Gweter^VwTl'ceL Chicogo. ÆtèUdulpbi». Boet 

Montreal. Quebec, Ottawa.

THE DAILY AVERAGE OF
p skills are still $r each; horse, $Z f°r * * 
Cn. 1. Beef hides are 10. II, and 12c. per 
d I. respectively, and calfskins, tyc. for I» 
o. I. per pound.

THE COMPANY'S BUSINESS DURING ,w* 

of Cleon. Paid.412
5163 pur day ie number of Polidee I 

per day ie New I

■
ct.—The weather has not been very f* 
ing this spring The weather has improv 

though there should be a itetvt-
,ii ben

Written

day in Payamtt to Pohcyholdrr, and
31,320,403,09 
3138,909 09 - 
381.465,58 i
v 11 Jrtirolen. rra.ro.ne the plan, of the Metropohtse me, hr ohtamed of eay of 

HotneOttcr. I Medieon Arc..New York Crty.

Amount of Canadian SworlUes deposited wltih the Item- 
Inlon Government for theprolectlon of Policyholder* 
In over •3,000,000.00.

addiUoe to tain ,
now as

ants claim they arc selling syrup 
• per gallon, and sugar at toe. per po**- 
heir market is firmer, owing to lighW 

and white Stock is costing about 05e- 
anil white. 70 to 75c. It is being tu 

ick, at about yc. more, and bagged and 
. ’in a jobbing way. at 10 to 15c. more.

per da, ie Intranet of Aesrt,

!

K

FIDELITY BONDS
issued to cover the respon­
sibilities of those occupying 
positions of Trust.

IC orrenptwdaiu r Solicited)

The London Guarantee & Accident Co^
Limited

46 King Street West, TORONTO
D. w. ALEXANDER. M,r. for CanadaPHONE MAIN IMS

Confederation Life Association
TORONTO.HEAD OFFICE,

OFFIOEHS:
W. H. BEATTY, ESQ., Pxbsident. 

W D MATTHEWS. Esq.,1 
FRED’K WYLD, Esq.. J 
W. C. MACDONALD, Secretary and Actuary. 
J. K. MACDONALD. Managing Director.

VlCB-P*SSIDENTS.

8k DIBBCT0BS:
Ho* JAMBS YOUNG 
W. D MATTHEWS. Esq 
E. B. OSLER. Esq., M P 
GEO MITCHELL. Esq , M.P.P

W. H. BEATTY. Esq.
S NORDHEIMER, Esq 
A. McL HOWARD Esq 
FRED'K WYLD. Çsq.
WILLIAM WHYTE, Esq. Ho*. Sia W. P. HOWLAND 
J. K MACDONALD. Esq D. R. WILKIE. Esq.

Pelleles leeued en nil eppreved plane.

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 King St West,
George Edward*. F.C.A.

Toronto, Ontario.
Arthur H. Edward». W. Pameroy Monan.

Edwards ® Ronald, canada2ure Bwt.

II
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The superabundance ofsome time.
which is characterizing the winter §frmmtASWEET

CAPORAL

Port Arthur and Fort WN11snow
may dçlay this work a little, but the 
splendi^ reserves of moisture which the 
melting of the snow will leave should 
give all the higher and lighter parts of 
the wheat country a decided advantage

. Jwnranrf </M Warehou! site*.
Central Retail Site*,

1 Water Lots.B
8 For icéormstion. location and prion.
4 oyer ordinary years.

If the snow should melt suddenly 
when spring comes, there will be floods 
in the river valleys, and farmers in the 

p- low-lying parts will do well to prepare 
for this, bpt as soon as the freshets have 

; subsided there will be good seeding 
i conditions in all the valley parts. We 
look for a large increase in acreage this 
year.—“Market Record,” Winnipeg.

R. A. RUTTAN,
Bos ic* Port Arthur. Oat. irfe\8
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Cigarettes4 * Embezzf. arMUST HAVE CANADIAN AGENTS.

SHELF aid HEAVYOne error in the campaign work of 
British firms to which the MonetarySTANDARD

OF THE
WORLD

f

HARDWARE 
BAR IRON 
and STEEL

Times would draw attention, is that 
too frequently have they imagined that THE DOMINION 

6UARANTEE I 
INSURAN

their New York agent can deal with 
Canada. The sooner the up-to-date 
firms Recognize that Canada is, and must 
be reckoned as a separate country, the 
better for all interested. The general 
rule has been in the past, to say: “Oh, 
let the Canadian business be done 
through our New York or Boston 
agency." It is seen now what oppor­
tunities have been lost in the past. 

The prospect i* that the spring of this British firms are establishing agencies 
year will be one of the best for seed- “>* Kreat Canadian cities, which is 
ing that Wester# Canada has seen for far from being unwise, foolish, or short­

sighted. There are numerous firms in 
Lancashire who do #0 business with 
Canada, simply because they have no 
recognized up-to-date Canadian agency.

. <

SOLD BY ALL THE 

WHOLESALE TRADE.
Who Issue I 

POSITIONS Ol
Write 1er I

A L
WR0U6HT IBOI 
PIPE Ml MÎTES

TOM

GOOD SPRING PROSPECTS. Anouvs Jakvb

I BOND and
I INVES

«MUM JASVU
Menton Ton

wmm pm

TORONTO. Ontario1
!

[ Ghe
X For Quality 

and Purdy 
our

Home Bank Brown’s Four
of Canada

Af*. Money to loan.

ÇOVNTIKb Greyjwl^ B

« M, lawyers and wb1 ]\ H»

Crown Scotch tt,

General
Banking
Business
Transacted

;
As Sssslltd to H.M. the King. 1

i

end the other yedes oI 
refined Sugars of the old 
end reliable brand of

littfi Uniform
Unsurpassed
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X

* €Ask your Wine Merchant for ftSheppard & Garbe
P.O. Box 6 Strathcona. Alberta MANUFACrURED IT Vs.

Investment Brokers, rental and 
real estate agents. We make a 
specialty of tbe management and 
securing of property for non-resi­
dents Private funds placed o* 
gilt-edged securities

THE CANADA SUGSIt 
REFINING CO. L*
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I I I
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BRANTFORD:-

CORRESPONDENCE INVITED
Yaj?$ ■ jruly:

SHEPPARD & GARBE

: THE WAAgents for Ontario, Quebec, Maritime 
end Newfoundland.
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JOHN MACKAY & GO.1 Fue 1

(IframLAmmran
jRsnranrr Cmnpanç 

JNwl«tku

Port Arthur and Fort WN11 BOND AND
'OWarehou! UVsite* D

STATEMENT, OCTOBER 31. 1906 
CAPITAL

Central Retail Sttee, 7 & 9 Hug St. East, TOROUTO.Water Lots.

*1.500.000
NET SURPLUS

5.146.204
ASSETS

13527388

For informs bon. location and prices.

R. A. RUTTAN,
Bos 195, Port Arthur. Oat. r*—(f.

DEBENTURES
W. have a Ur,, and variW li.« 

ea|A suitable Lw investment by Ineurance l < 
f„r dtp.-«It with the Government and aleo .>

c
1-G. A. STIMSON & GO.

24-26 KIN6 ST. WEST. TORONTO. ONT.

)

âGF.snrs THROUGHOUT CANâDA.
Brraeuem»

LIMITED
MARSHALL, SPADER * CO. | L- COFFEE A CO. f

Grain Merchantser
** Chicago Board of Trade. r Board «4 Trade Bufldiag

Toronto Oeiaric.SHELF lid HEAVY Thomas Three.INVESTMENT SECURITIES

HARDWARE 
BAR IRON 
and STEEL

CLARKSON> CROSSIOKONTO OFFICE : Tes Koto Edwasd Ham..
J. O. .TT,

UQumATt,.,Main 071 **d 1174-
<

OSIER & HAMMOND
Stick Inkers & Fluacial Apsis,

B. a C. Clnrtiaon. F.CA.

Chartered
Accountmat,W. J. ROSS,SI JOBDAB ITUIT, TOaOHTO.

WR0U6HT 1101
pipe m< rimes T—1 I c-"—- « »

Orillia c/o M B. Tudhops. Barrister

Dealers in

C.LA. Goumas don. Eng.. New 
Sought and noid on

Asenius Jaeve

BOND and DEBENTURE
INVESTMENTS

wmrrs pee

OSBORNE & FRANCIS aneTEh-okerTORONTO. Ontario
r(Members Toronto Slock Exchange)

__ I see Hollle SL, HelUe*. N. S.
BANKERS and BROKERS lWe, - sc»*., b.^ —“

-

Mem * ce.,
1

wrad

Investment Bonds a 
Specialty

CORRESPONDENCE INVITED

} Jenkins® HardyFor Quality 
and Purdy 
our

to

• transacted. L.sdinf lona
t •

assignees,
54 King Street West TORONTO QUARTERED ACCOUNTANTS 
___________ ___ __________  j Estate aid Fire Iasurascc At eats

. Town

*y
lice, lawyers and wl

] H. H. MILLER. Heowr

. <
151 Tor Nil Strut. - •
52 Cauda Lite Mldlu. - - KeetreilThe Martin 

Steam Power 
Brick Machineand the other grades el 

refined Sugars of the old 
and reliable brand of

*

El J1 STYLE ,4B- 

Cspacity *25 to 10,066

>

Weight e.fuOOX

This machine In ill original form, a. 
bull. 20 years ago, has 
adian market during thal

Not being satisfied wllh 
from ib*

been on the Can- 
made by

several parties.
the old machine. We procured 
patentee the Iciest improved machine and y 
it is this machine that we oSer oor etist^

Every machine H correctly adjusted «. 
our works.

R 1

MANUFACTURED IT Vs 41

IKE CANADA SUGAR, 
REFINING CO. L*

before JeavingI.- -n.

7*- y We have one of these machines in vl 
stock for’immediate delivery.

Limited.THE WATE10US ENGINE WONKS^CO^ SEND FOR

MONTREAL!
% '

•>

Embezzlement
or

TIE DOMINION OF CANADA 
SOAOAITEE A ACCIDENT 

INSURANCE t0„
Who Issue Bonds for all 

POSITIONS OF TRUST, *c
' Write

d. L »

TOBOWTO.

OFFICE.
SCHOOL.

CHURCH,
I & LODGE
(furniture

F'NL BANK.0r F ICE.COURT HOUSE AND

DRUG STORE FITTINGS 
[ A SPECIALTY _.

PrESTON.ont
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Raters
Chief Ag,

HEAD OFFI

Capital and A 
Total Assura 
Held to Polici

Moi
11VID DEXTER,

April 6, 1907.

fiekl

man

Car
V

Seme I

SUN L
I Cash Income from Pre 

Increase over 
S Asset» as at jint Dcct

S Surplus earned during 
01 which there was di 

icipatethat year. 
And set aside to place 

her j.st. 190a. 00 
Surplus over all Liabi 

with .4 and j pc.
4 Death Claims. Matun 

to Policyholdefs
i Payments to Policyht
• Assurances isstied am 

in force D7 Assu-n

QUE
WIL 
I. H 

MUt
Temple Building, 

Toronto. Tel
B

ft
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ZTHE

Union
Assurance

Society

Excelsior Ijfe 3;
.

established 1889.

Head Office Excelsior Life Building 
66-61 Victoria St. 

TORONTO
1906 the moat socceaeful year in n career of unintei • 

rupted progress.

Insurance in Force •
Reserve • •
Assets

Prominent Characteristic!
1 Of2
3
4

910.345,618.00 
. . . 1,089,789 75
. . . 1.604.477 59

The Excelsior excels in all those features in which 
policy-holders are interested. Security and Productive­
ness of Investments. Economy of Management. Low 
Mortality. Liberal Attractive Policies- Naturally result­
ing in satisfactory profit».

Desirable appointments open for good Agents.

0. FASK8M,

S

■>
>
-1

OF LONDON.
Established AD. 1714.

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

High Interest-Earning pewe.
i
I y« Eeenemy and Cane In Mi

HEAD OFFICE - - WATERLOO, E.President.General Manager ;14

CANADA BRANCH:o
i Cw. $1. Juts Hd McGill Strsets, Moitreil

T. L. MORKISEY j- - - Resident Manager. 
W. and E. A. BADENACH, Toronto Agents

Oftlee 17

The London Mutual
Fire Insurance Co. of Canada

4

GCONOniCAL5 i]
*
7

. 8 Established 1*89.
Losses Paid to Date - $4.000.000 00 
Assets -

ft*. Jona Dei

Fire las. Co. ef Berlin, Oil
Cash and Mutual System.

f

.1
• (■ ■ $847.448 88

Geo. Giluss.
Vice-Prcdml.

Sii • sal Net Assets 
.n*,st of Risk

• j*mt)i
-> Commercial Union

Co., Limited,
Deposit W**1

D. Weismille*. Man. Director.
B. A. Shaw. Citv Agent. 9 Toronto Street.Assurance

•f LONDON, Eng.
Marin# - Accident

JOHN FENNELL.
GEORGE C. H. LANG. - Vice-Pmiii# 
W. H. SCHMALZ, . - Mgr.-S«ratirj. 
IOHN A BOSS. . .

S/

- Life -Fire
Capital Fully Subscribed - * - -
Life Fund» (in spatial trust lor Life Policy 

Holder» -
Total Annual 1 ncome gsefede - i - •*

Total Funds exceed Sisty Million Dollar».
Head Office Canadian Branch. 91 Notre Dame $t, W.. 

Montreal.
Ja«. M^Gmecvk Managi

49 Wellington 
CEO. R. HARGRAFT,

Hen. Agent tor Toronto and County of York.

Waterloo Mutual Fire Ins Co.- Sib.5ou.oekj

■"“TV
roui Assets 31 si Dec.,.190$. $S14,000 00 
Fellcles li force In writers 

Ontario over
GEORGE RANDALL.

15.675.3» J
i5.UUU.OUOI ATEB.LOO ONT.■MAP OFFICE

THE HOME UFE
■association

OF CANADA

4

St. East.1 or on to Office. 30,000 00
a
1 WIL unSUL 

it. Vlee-Freddemt. VX
J

i r> ; head oma? ■ 1j Inspector*T. L Akmstkono. 
R. Thomas Ou.

Pun Hamht, 
Manager.

CALEDONIAN i L*<n 'i
'

QUEEN CITY (
CapitalInsurance Co., of Edinburgh.

The Oldeét Scetti*h Fire Office.

Meed Office 1er Canada, MONTREAL.,
LANSING ‘Lewis. Manager 

J. G. BORTHWICK. Secretary.

MUNTZ ft BEATTY, Resident Agta, 
Temple Bldg., Bay St., TORONTO.

Téléphone Main 6b 4 67.

Fire Insurance Co.
•i<I

HAND-IN-HAND l- Reliable 
wanted is

‘A disSirInsurance Company n
I Millers & Manufacturers r- »

i»
Hoh. J. S STRATTON . 
J. K. MtiCUTCHEON - - 
j. B. ElRBY ....

Mas,
Insurance CompanyAssurance Co.

Of . .

London, England.
Canadian Branch. 88 Notre Dame St. West. Montreal.

Northern Fire Ins. ExchangeMrii ■
Corporation

Authorized Capital» si Tin Continental Life InswMCtGLI Income end Fends, 1906.
Vapital »nd Accumulated Funds ........................ %,
Aeo-uU kevenue from Fire and Life Premi- 

and from Intérêt i>n Invested Funds... 
Deposited with Dnntipion Government for

the Security of Policy-holders...........—............
3. B. Mombely. Inspector.

,250,000
Special attention given to placing larg 
tile and manufacturing risks that i

c lines on mere an- Subscribed Capital, $1,000,000 00.8,150.000

3*8.158

B. P. Pearson. Agent. 
Rorr. W. Tifhe. Manager for Canada.

come up to our
standard.

Offices—
Heetd OHIO», Torotrt*.

City Chamber e> Toronto
HON. JOHN DRYDEN. - . . _
CHARLES H. FULLER. Secretary "** ****■

Several vacancies Uv* Cli—dIfiimm
SCOTT A WALMSLEY.■ Establishbo 1858

Manager» aad Underwriters« li Liberal Contracta te--------
Apply,—GEO. B. WOODS.-Maaag.ag-W>*»Alias Assurance Company, Limitedli

FOUNDED 1825.

Y aw YJnion 6 Qrown

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000
Pare risks accepted on almost every description of as 

•arable property.

112 Si. James Street, Montreal
(Comer ot Place d'A

J. E. E. DICKSON, Mgr.

. Vil suaacaiaio capital,

Total Security to* Pclicy holder* exceed* Twenty, 
five Million Doflan Claim, paid exceed 
Ope Hundred aad Thirty Million Dollar*.

The Company * «tiding principle* have ever be n 
Caution and Liberality. Conservative «lection (d tic 
riahe accepted and LikpraJ treat 
\ueVT,—i.e., Real Agent, who Work—wanted in urr - 

Orewnted J i * I net*.

aii,oee,eoc-,

h T0I0NT0 PAPER MFC. CO., ltd.
will» at CORNWALL. Oat

We manu­
facture .

-111?

■; PAPER SSSffI when they burn.

Air DrteA
WHITS AND COLO»®’ -

WRITINGS, BONDS. LED0BK».
M. F A S. C. „*„rat

BOOK, LITHO, ENVELOPE H< COVER
MADE IN CANADA, j

Tor Sal# by all

Tub SUe#
:E5North

R. W. DOUGLAS. Manager. 341 Main Street.- r m
..WINNIPEG.

Toronto Department: )
SMITH 8c MACKENZIE. General Agents* 24 Toronto 

Street. Toronto
Canadian 
Heed Office t

DOUGLAS K. K1DOUT. Terento Agi.
Agent» wanted throughout Canada.

181 Office lor MONTREAL
MATTHEW ( BIN SHAW
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TO AGENTS.Prominent Characteristics8

•f
■ a

■/ ■ Igood man among theThere is always à place for a 

field workers of the Canada Life.

ich I
v

High Interest-earning Fewer 
Safety of Invested ‘me 

Economy and Caro In Mi

olt- V

■ -• i»

HEAD OFFICE • • WATERLOO, NT, 1it.

Men of good character, willing to work with a per­

manent connection in view, should address

A

il
GCONOniCAL

Pire Iis. Ce. ef Berlin Oit
Caab and Mutual V----

I

• Hal Net Amts............
.uwet of Rnk..............

Deposit..

• p%m ,*

Canada JLife Assurance Co.it. e*

JOHN FBNNBLL.
GEORGE C. H. LANG. ■ ,r * - 
W. H. SCHMALZ, . . Mgr.-S«*«ttry. 
IOHN A. ROSS.

».
Soma Foots from the Report ef 1906

ASSURANCE COMPANY OF 
CANADA.

.nco^o«ed

WesternSUN LIFE I F1KE
AND
MARINE.

THE HOME UFE
i ASSOCIATION 

OF CANADA

DO h’l'AiJ oe 
«$>•” 79 

14.19e.69» 6»
a-tot- V-7 8j 

911.71' 34

1=8,648 97

1=7.763 5"

1 Caeh income from Premium». Interest, Rent», et;...........
Increene over 19=5 .......................-.............................

S Amu a» at yt»t December. 19=6............ ..................... ..................

* oTnMcMSm wa^üt.tnbutéd to policyholder» entitled

ici pate that year.............................-■ •
And mt aeide to place reserves on all poll
Surplus over i'ffLiabi'itm and Captai (according to Htn. lablr

« Death'ciwnTsTltletored Endowment». Pro«t. and other pnyment 

to Policyholder. during 1906

; .....7 Amu-ancre in force December iv* i.

Assurance Co.
Assets, over -

Income for 1906 over 3,609,000 00

DO i

to part
It. Head Office

Toronto
Ont.

$3,570,000 00head oma
rt

Uh «,■•5.147 45 

i,«j|o^55 U
15.090,1*3 ®7 
17»1»<^°S4 87 ioa.566,39» «"f Ï7.

Capital Hon. GEORGE A. COX, President.
Insurance Company 

oï America.QUEEN
WILLIAM MACKAY. Resident Manager. 
| H. LABELLE, Assistant Manager. 
MUNTZ A BEATTY, Resident Agents.

Temple Building, Bay Street.
Toronto. Tel. Main 66 & 67. |

W. 0, BROCK, Secretary,General Manager

Ï RaSahb
wanted ie BRITISH AMERICA-d die

IAssurance Co'y
Head Office. TORONTO

âr
S’.

Hoir. J. S STRATTON • 
J. K. MtiCUTCHEON • • 
J. B. <1RBY ....

C. S SCOTT. Resident Agent 
Hamilton. Ont.IS A.D. 1833.Mas, THE

board of directors.Federal Life * * W R. Brock. Vke-President 
W. B Mint.
Gao. A Morbow 
Augustus Mum, 4 
Frkdbbic Nscholia 
Jambs Kbbb OsaoeNB 
Sir Hrnbv M Pbu-att.

Hok. Geo. A. Cox. President 
Rost BtCKnwttxe, M P-
K W Co*
I) B. H_
John Moskin, K-C.. LLD. 
A Lex- Laird.
Z- A- Lash, K. C.

e
The Contimntal Ufe loswaae* Cz |Assurance Co.D

X E. R. Wood.e • •Subscribed Capital, $1,000,000 00. P. H. Sim, Secret.ry

•1,400.000.00 
$1,162,753 00 
SMSMt 96

W B. M ri» i ». General Manager- 

Capital

Losses paid since organization

Hemd Office. Toronto _ . HAMILTON, CANADA.
•8.580,702 62 
17,884,078 61 

247,695 31

HEAD OFFICE,

Capital and Assets................
Total Assurance in Force ..
Paid to Policy-holders 1906.

Most Desirable Policy Contracts.
PriMdiit »< MiHflig Pirtclsr.

t
HON. JOHN DRYDRN. - ___
CHARLES H. FULLKB. Secretary «<*

Several vacancier foe good live General 
Agent, and Provincial

MTABUBWM IMA.LlbenU Centrante te
Aoply.-CKO. B. WOODS.-Ma»aging-Dm«»

L

New YorK Underwriters Agency
"$18,061,926 ■

1AVID DEXTER,
n Phoenix Assurance Company. POLICIES SECURED BY 

ASSETS
1

Limited,
OF LONDON, ENG.

Established 1762.

PROVINCIAL AGCNTSi
JNO. WM. MOLSON.

Montreal, Que * 
WHITE A CALKIN.

St. John N. B

JOSEPH MURPHY.
Toronto, Ont.

. . $148,0009000LOSSES PAID, W R COLGATE.
Winnipeg. Man

ALFRED J. BELL, Halifax. N. S.100 S*. Frsscela
Xavier SL, 

MONTREAL
7- Paterson & Son,1

D. RICHARDSON Superintendent for Canada. TORONTO1.
Chief Age eta fee the Demlelon. T

•t

TORONTO PAPER MFC. CO., ltd.
senin at CORNWALL. Ont

PAPER SSJK
Tub NeedEeglne 8lied

WHITS aHD COU»® g
WRITINGS, BONDS. LEDGERS-

B00I, LITHO, ENVELOPE H< COVER
MADE IN CANADA

Far Sale by all Whelm

v "
x
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DRAFTS,
CREDIT,
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Special Sa
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HEA

OTTAWA

HALIFAX
MONTREAL
TORONTO
WINNIPEG

ChaIlbs Magee,

President.

AUTHOIIIi
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y

OTT
INSUR.

AGENTS

HKAD OKI
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THE
The Crown Life Insurance Company

Head Office: Toronto. Canada.
A North American Life 

Assurance Co.
* 1906

Si*746,544«
ot fHb.^oa

$7.799^*44»

Ï ►

Offers These Advantages to Insurers:
Lower Premium > Rate, than three charged by 

mo»t other C.'mpàrar»
Polkie. lndi.puetufc.ml Date of Issue.
Loan Value. Guaranteed afte. Two Veera.
Cash Surrender and Paid-up \ aluea Guaranteed

"^lto^Uttricriaaa a* to Residence. Travel or Occu- 

^Pdikies RnnstaUblttu any lime after la pm.

COL. THE HON. D. TISDALE, P. C.. K.C..
M. r. Pii

CHARLES HVCHLS,
Director and Actuary.

A. H. SELWYN MARKS,Secy and Treaenn 
WILLIAM WALLACE. Supt. of Agence

¥1

Income
An ii

Assets -
An h over 1905 of SS31

$ 650,2094»

over Iiwy of VKisewk

The large increase in thsst 
important items shows that the 
unexcelled financial position ef 
the Company has been maintain­
ed during the year.

Correspondence invited regard­
ing Agencies in unri 
Districts.

Net Surplus
An h

A. A. S., Managing

Insurance Company
nf North America, Standard Life17M.

17M.

Assiraiei Ci. 
if Edlihirgh.

Him Office - Timto, OACapital ............ ............................I 3,000,000.00
Assets, January 1st, 1806 .......... 13,014.888 88
Net Surplus.... .. ....4............. 8,616,730.57

Mat Office far Cmli,
MONTREAL

$ 86.401.611 
17.000,000 
7.128,881 

140,647*470 
EMI

Invested Funds............................
Investments, Canadian Branch..
Revenue............. v.
Insurance in Force 
Deposited with Canadian Govt..

Apply for full particulara

Statement of
Bonds and Debenture owned by

The Royal-Victoria 
Life Insurance Co.
And Deposited with the Receiver General 

at Ottawa, in trust for the seesrity ef 
Policyholders.

Proviace of Nova Scotia Dcbsatueas, pay­
able January let, i»ij •••■   . .W,w. re

Province of Quebec jX I»***®—i Sbxb 
•landing in the name of the Rxaw 
General ia truM. payable April MS. i«T »T»a 

Province of Manitoba Debentures, payable
November tel, wjd... ™-~------- ■

Town of Maiaonaeuve Debentures peyabk

City of^c

T »
IT HAMPSON * SOI*. Montreal

non CAMADA.
Vbo:

«.6»

CLAIMS PAI0 
L EXCtCD MANAGERCAPITAL a A 

txccto
D M McGOUN,
CHARLES HUNTER. Chief Agent OntarioI'.SOMCM ism my r rutt-urt^

stcu.iry vwtxciLLSS Established A.D. 1720

>17 sHead Office, Canada Branch, Montreal.
• $20,000,000

c2x2 Photos:

||L( 1044 ................ ................. .... ........... mm*.................. .
City of Ottawa Debentures, payable Sep-_____

tember, «6th. ip*.--------------------- —------ ... i| a. m
, Total........ —,-6»M—

The above securities have a caeb marhet vales ct

TOTAL FUNDS,
FIRE RISKS accepted at current rates. 

Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

BfiWCH.HCAOfl
MOKTWCAL.V

*> »,
•y$r4

VS ,\ DAvfBïl'RKE. AJ A. rs 
Montreal, May ijth, 1906. Gonerai Manager.Founded A.D.SUN 1710 REASONABLE

CONTRACTS.
CLEAR
POLICIES.

Another Progressive Year INSURANCE FIRE.THE NORTHERN LIFE OFFICE
Office,

The Oldest Insurence Co’y 
in the World.

Shows t^enfid Results, for 1906 
succès eaisr,» luccess

Insurance in Force $5,688.078.00 7%
Cash Income 
Total Assets i.i . .1 
Government Reserve 
Surplus Security for

Policyholder* 257,854.51 84%
Expenses decreased 
Interest Income phii 
87% of Assets are interest bearing 
Financial Gain daring year, 163,068 66. 
Surplus over all liabilities including 

Capital Stock, «1,142.01.

#L, London, lag.

Union Mutual Ilia Insurance ft
PORTLAND. - Meins.

Fred E. Richards, President. 
Henei E Morin. Chief Agent for Canada

For Agencies in the Western Division, 
Province of Quebec and Eastern Oeteno, 
apply to Wxltix I. Joseph, Manager, iji » 
James St.. Montreal.

For. Agencies in Western Ontario, apply» 
W.J. Peck, Manager, 17 Toronto St .Toronto

188. «49.82 8% 
748,111.88 27% 
♦88,287.82 24%

Canadian Branch -15 Wellington 
TORONTO, ONT.

Street East.

N. M. BLACKBURN,
J. A STEWART. Ontario Inspector

TORONTO AGENTS :
H1G1NBOTHAM A LYON. Telephone M. ,86. 

IRISH A MAULSON, Telephones Main 6966 k 6067

Agents Wanted In all Unrepresented 
Dlatrlgta.

t>y »%.
d all death claims.

j

NORTH BRITISH & MERGMTU" MONTREAL.V I HEAD on
AST.INSURANCE COPEUCAN and BRITISH 

EMPIRE LIFE OFFICE.
». Total Assets....................

Canadian investments................ - - - -------

Reaident Agente, Toronto Branch. EVANS *_2§c0M 
inspector, J* *■

c nee

jXVsccveirr unnctatodrZ^^
i^voou.cioev^*

AI
I» 1797.r<

Tne Oldest Pnj|>|ie^iry Office in the World
transacting Life Apuranca

PHENIX m m ■ *

Financial Strength Unsurpassed.
TOTAL ASSETS, over 826,000,000

Large Bunuws and; Low Rates of Premium

A McDOUGALO.
Managtr for Canada, Montreal.

r< Insurance Company
Of Brooklyn, N. Y-

WOOD S KIRKPATRICK. Age*»
TORONTO
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LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
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