ES

North Ar;\":rican Life
Assurance Co,

1906
Income - - $1,746,544.00
.480.00.

An increase over 1905 of $86

Assets - 2 37,799M
An increase over 1905 of $831,090.00
Net Surplus $ 650,209.00
An increase over 1905 of $80,199.00,

The large increase in these
|| important items shows that the
unexcelled financial position of
the Company has been maintain-
ed during the year.

Correspondence invited regard-

}’* ing Agencies in unrepresented
‘ Districts.

Home Office -  Toronto, Out.

i

Statement of
Bonds and Debentures owned by

The Royal-Victoria

Life Insurance Co.
And Deposited with the Receiver General
at Otiawa, in trust for the security of
, Policyholders.
vaiu:e of Nova Scotia Debentures, pay-

‘ able J y wst, 1915
| Province of 3% Inscribed Stock

o papeiie Apcl ot Tost

in trust, il ast, e
Provinde of Manitoba pyD:bcn(m-.l pa; e

yable

November 18t, 1930.........coreeuse
Town of Mai Deb

anuary
C:!y"of St

[ LA 1Y L p—— . SRe008eEEItEestIEteetsEEERRea oee SHO0000
Canadian Northern Railway Debentures,

€ ‘i“ by the Province of Manitoba

yable June joth, IERR—

Chy of Montreal Debents

st, »
City a?&uwl Debentures, payable Sep-
tember, 36th, 1988....cvevieerssmmmrans srsssnren 1§ 000.00
Total..... .. .._G.."'i'
The above securitiés have a cash market

%.l 2.60
DAVID BURKE, ALA., FS
Montreal, May 15th, 1906,  General Manager.

CLEAR REASONABLE
POLICIES. CONTRAOTS.
m-mmm-nm

Union Mutual Life Insurance Go

PORTLAND, - Maine
Frep E. Ricuarps, President.
Hexzi E. Morin, Chief Agent for Canada.

For Agencies in the Western Divisios,
Province of Quebec and Eastern
apply to WarTEr I. Joszen, Manager, 151 St.
James St., Montreal.

For Agencies in Western Ontario, apply 0
W.]. Peck, Manager, 17 Toronto St , Toronto.

e—

NORTH BRITISH &W

INSURANCE CO .

Total Assets. .. .....c..covvsannessvannnspes r“.
gnf;adian javestments .... ....oacesesrins ’t 4.0
dyinnc-dnnymherﬁnmp.y-u
Losses paid since organization, over $
Mgr. and Chief Ag't in Canada—RANDALL DaviDsos.

Resident Agents, Toronto Branch, EVANS & GOOCH
Western Inspector, - - - =~ J- M BASCOM
i

PHENIX---

Insurance Company
Of Brookiyn, N.Y.
WOOD & KIRKPATRICK,
. TORONTO

e/

Volm..-‘iw.' Contents on Page 1561

e -
he Monetary @
Trade Review and Insurance Chronicle '
Vol. 40—No. 40. Montreal, Toronto, Winnipeg, April 6th, 1907. Fifteen Cents.

PR

AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 1795
.-

ENGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC.,, FOR CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

BRANCHES &

HALIFAX 177 HOLLIS STREET
MONTREAL 171 ST. JAMES STREET
TORONTO 2 TORONTO STREET

354 MAIN STREET

WINNIPEG -

J‘/“’z
<|

/
\

W e e
LL INSURE
A\ COMFORT

Yy
e —
AL -

ST CfeopatiS
"\ OF p o m LA

The Annuity Company of Canada sells and purchases Annu-
ities and Pensions ; operating upon pew and special plans which
secure great economy and assure bondholders increased returns
for premiums paid

The Company is now opening offices across the Dominion, and
has a number of good openings for capable men.

We can help you enjoy your Old Age. |

Our agents will be glad to show you Qur Froposition.

The Annuity Company of Canada

HEAD OFFICE, - . - WINNIPEG, MAN,
Capital, One Milllon Dollars— Full Government Deposit.

G. J. LOVELL,
Managing Director.

ROBERT MUIR,
President.

CHARLES MAGEE, Hon. W. C, EpwaARrvps, W. S. OpeLL,

President. Vice President. and Vice Presidend.
C. E. CorsoLp, Manager.
AUTHORIZED CAPITAL, - $1.000.000

Full Government Deposit. Government Reserve Fully Covered.

INSURANCE COMPANY

AGENTS WANTED EVERYWHERE

@ BRANCH OFFICE
MONTREAL

General Agevcies
—

HEAD OFFICE

Corner of Queen and

Metcalf Streets, Vancouver. Calgary
St. Jobhn, N.B Halifax.
OTTAWA Regina, St. Johns, Nfld.
Winnipeg.

OTTAWA FIRE

CANADA

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION

CORRESPONDENCE INVITED

THE

SOVEREIGN BANK OF CANADA

Toronto, Ont. Montreal, Que.
ut‘& York Agency, 25 Pine Street.

|
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BANK OF grrii ygls | THE MOLSONS $3,000,000
Head Office, MONTREAL BANK RESERVE FUND-

MONTREAL Board of Directors
Rr. Hox. LoRD STRATHOON
~—— AND Movuxt ROYAL, G.O.M.OC
Hon \n‘u. izo. A. DrU -lldu\ l\( M.G., President. Hon. President.
E, 8. Cipusron, Esq., Vice President
AT Pmnon. Esq. e, B (.n-emhneld; Faq Sir William O. Macdouald
R. R, Angus, Esq. Jamés. Roms, R. G. Reid, Esq Hon. Robt. Mackay

$3,000,000

Incorporated by Act of Parliament, 1855,
HEAD OFFICE, - - MONTREAL
BOARD OF DIRICTORO

April 6, 1907.

lacorporated 1886 .

fead Office, Toronto,Ca
Gapltnl, i 30008
DIRECTORS

Winiiax H. BEATTY, Presider
w. G. GOODERHAM,

E. & ou)mmn

General Manager.

A. MaowtDER, Chief! Ingpector and Superintendent of Branches.
H. V. MErsDITH, Assistant General Manager, and Manager at Mootreal

D. B CLARKE,

lnﬂl-ﬂl&' Maritime Yrovinces

IBRANCHES IN CANADA

C. SwEENY, HUF of Branchés B.C. W. E. StaverT, Supt. of Branches Maritime Prov.
. . J. HusTER, Inspector N. West and Br. Col. Branches
E. l‘nh“ {1 spector Ont.rio Braodhes.

and Newfoundland Branches

Wy, MoLsox MACPHERSON, President H. !wnm. Vice-President.
W. M. Ramsay, J. P. Cleghomn, H. Markland Iohou 4.-Col. 7. O, Hengha:
Wm. O. McIntyre, James ELLIOT, General Manager. 3
A. D. Dursvorp, Chief Inspector and Supt. of Branches,

W. H. Drarer, Inspector.

Africs, Limitcd.

W. L. OarrMAax and H (uuknu,.‘.‘\l-o.

Alberta BRANCHES & nd Riviere dy
Calgary Hamilton Simcoe Statios
Edmonton James Street Smith's Falls Knowiton

British Colum’s Market Branch St. Marys Lachwne Locks
Revelstoke Hensall St. Thomas Moatreal—
Vancouver Highgate West End St. James St

Manitoba — [roquois East End Branch St. Catherine
Wianipeg Kingsville Toronto SQ_ Branch.

Ontario London Bay Street St, Henri Branch
A]un-mn Lacknow Queen S¢. W, Im~
* Amherstburg Meaford V4 Torouoto Junct.— Harbor Brasch
Aylmer Merlin Trenton Maisonneuve
Brockville Morrisbure w Branch
Chesterville North Williamsburg Waterloo Quebec
Clinton Norwich Woodstock Richmond
Prumbo Ottawa Quebec- Sorel
Dutton Owen Sound Arthabaska Ste. Flavie Statios
Baeter Port Arthur Chicoutimi Ste. Thérése de
Franktord Ridgetown Drummondville M

Fraserville
AGENTS IN GREAT BRITAIN AND UoLoNiRsS—London and Li ~
Limited. Ireland—Munster & Leinster Bank, Limited. Australia ew Zealsnd-

The Union Bank of Australia, Limited. South Africa—The Standard h-l m

ForE1GN AGENTS—France—Societe Generale. Germ
Antwerp—La Banque d'Anvers. China nndJ.pnn Hong

Corporation. Cuba—Banco Nacional de Cu
IN UNITED STATES —Agents and Correspondents

AGENTS
in all the princi

pal cities.

ounndml.h

made in all parts of the Dominion, and returns _. at
Collectnom lowest rates of exch Commercial letters of and Travelli s
o QGircular Letters issued, available ib all parts of the world.

Vice-Preside
gobert Reford John Wa
William Stone John Ma«
puwcas CovU xﬁm General M

Ontario
loronto, Collingwood

(6 offices) Copper Clift

e Oreemore

Aurors Dorchester
same Elmvale
Berlin Galt
Bradford Gananoque
Brantford Hastings
Rrockville Keene
Burford London

London East

Nobourg London Not
Colbora~ Lyoden
Voldwater Merritton

Ontario :enh'il Montreal North-West
‘eterfioro Papineau Ave,
Alliston m" 1 -Omt. Bk. Br. - .l:: St. Charles Territeries
Almonte * Seigneurs St
Aurora Port hut Ste. Anve de _ :,.l:“nu:)‘hu:l';'"
Belleville Pon ope , Bellevue Calgary, Aluerta
Bowmanville v St Heori Edmonton, Alts,
Brantford ﬁm' B w West End Br. [ngian Hoead, Sask
Brockville Westmount Lethbridge, Alta
Ohatham H"“"‘n Quebec Oakville, Man
Oollingwood T""’“ Upper Town ‘La Prairie
b Ontario Bk, 1:0’:&' St. Br. H""""‘“" ok Man
Branch ‘wellington 5t New Brunswi ymond
Cornwall i Onmt ﬁ - Andover l::‘h.. sﬁl"
Deseronto '§ Queen 8t Bathurst Rosenfeld Mao
Eglinton Omt. Bk. Br. Chatbam Saskaioon, Sask
Penelon Falls { Richm: St Edmundston Winmipeg, Man
Port William | Odt. Bk. Br. Predericton " R"Ro...é
Goderich { Carlton 5t Grand Falls “ Logen Av
Goat Onit. Bk. Br. Hartiand e .
Hamilton Trentgn Moncton !
“  Sherman ave Tweed Shediac British Cel
King City Wallageburg 8St. John A
King ston W arsaw Woodstock C ;“l)l" f"":
" l;lmnm')1 Bk. Watetford Nova Sootia lx:iel:h:
ranc ¢ Ambherst
Lindeay h“..‘ Bridgewater gm‘ n“'o"‘
Oot. R Br. Buckiggham Canso K:hou »
Lon Oook: Glace Bay New Denver
Millbrook Danville ifax New Westmine =
Mount Forest Fraserville “ North End  NUV, e
Newmarket’ Grand Mere Lunenburg ll::lmﬁ
Ottawa Lake Megantic Mahone Bay Summerland
. Bank St Levis | Port Hood v
*  Outario Bk lnnl?l VM“'
Branch * Hodhelags olfville Victoris
Paris “ Ont. Bk, Br.  Yarmouth

In NEWPOUNDLAND—St. Jobn s,—HBank of Montreal. Birchy Cove (Bay of Islands)—Ban}

of Mon
Iv GrEaT nnu-——bond#-ﬂ-nl of Mont: 46 and 47 Threadneedle Street, E.C.
F: W, TavLOR, Mans er.

I vax Usrrep StaTEss-New York—R. Y. Hebden, W. 4. Bog. J. T. Molineux,
agenta, 31 Pine St dhio-oo—lhnh of Montreal, J. M. Greats, Manager.
Spokane, Wash. — Bank of Montreal

MEX100—Mexico, D. F.—T.8. C. Baunders, lu\uer

BANKERS IN GREAT Bln ~london—The Bank of England. The Union Bank of
Imdoa , Iad, The lmdmand'umhnh Ld. ‘I'MB&

'3:‘:'" Bank u«fw-mn"’.d Kivinpesh, o

Buunn ¥ THE UNITED STATES—New York— Bank. ‘The Bank of
York, NNB.A. NMMIMMMN"Y -
Co. Buffalo—The Marine

MUNMM B.lnonl
San Francisco—The i'lm. jonal Bank. The Anglo-Californian Bank,

THE CANADIAN BANK &
OF COMMERCE

Rest, $5,000,000.

The Bank of British North Amcrica.

Established in 1836 Incorporaied by Royal Charter mn 1840.
PAID UP CAPITAL £1.000,000
RESERVE FUND - 460,000

Head Office -5 Gracechurch Street, London, EC
A. G. WALLIS, Secretary W. S. GOLDBY, Manager.

Cowurt of Directors
|. H. Brodi¢, Esq Richard H. Glyn, Esq Frederic Lubbock, Esq,
John James Cater, Esq E. A. Hoare, Esq, C. W, Tomkinson, Esq,
J. H. Mayne Campbel, Esq H. J. B. Kendall, Esq. Geo. D, Whatman, Esg.
HEAD OFFICE (¥ CANADA St Jimes Street, MONTREAL
H. STIKE \I\\ General Manager,
\41; ELMSLY, Superintendent of Branches,
B. MACKENZIE, Super intendent of Centtal Branches, Winnipeg.
JAME \ ANDERSON? Inspéttor. O. R. ROWLEY, Inspector of Branch Returns,
\. G. FRY, \“mm(lnsp-cl . W. G, H. BELT, Assistant Inspector.

IN ADA
‘h“ BRANCHES m

Ab-nnd " lu ooans, B. C. Bask

3 . Sask » %m Square St Jobn, N.B.
Bunzlonl hui o l’urlon Falls, Ont. © Lougueuil, P.Q. - 8u
Belmont, Mao. - Fredericton, N.B. Midland, Ont. " Ont.
Bobcaygeon, Ont. gmnﬂ B.O. Ioo;rﬁl.cm. - and
Brandon, Man. slifax, * 8. ne

Braotford, Ont. Hamilton, Opt. ‘N v B Torouto Jet., Ont.

ancouver, B.O
N'th Battieford Sask. Trail, B.C.

Paid-up Capital, $10,000,000.

HEAD OFFICE, TORONTO.

Oalgary, Alta. ** Barton St

Campbeliford, Ont. “ Victoria Ave. Osk River, Man. Vmuia-c
Dariingford, Man Hedley, B.C. Ottawa, Ont. Victoria, >
Davidson, Sask. Kaslo, B.O bec, Que. Weston, ('nt.
Dawson, Yukon Dist. Kingston, Ont eston, Man. innipeg, Man.
Duck Lake, Sask. Levis, P.Q B.C. Yorkton, Sask

BPDARD OF DIRECTORS
B. E, Walker, Efq., President A. Kingman, Esq.
Robt. Kilgour, E$q.; Vice-Pres Hon. Lyman M. Jaones
Hon. Geo. A. Cox, Frederic Nicholls, Esq
Matthew Leggat, Esq. H. D. Warren, Esq.
ames Crathern Keq i Hon. W. C. Edwards.

John Hoskin, K G, LL.D. Z. A. Lash, Esq, K.(
J. W. Flavelle, E&q. E. R. Wood, Esq
ALEX. LAIRD, ; N A. H. IRELAND

GENERAL MANAGER SUPERINTENDENT OF BRANCHES,

168 Branches in Canada, the United States and
England.
London (Englnnd) OffAce : —60 Lombard Street, E.
S. CAMERON ALEXANDER, Manager
New York Agency ' — 16 Exchange Place.
W QRA\‘ and H. B. WALKER, Agents,
Montreal Office —F. H. Matuewson, Manager

This Bank transacts everzedescrlptlon of Banking Business,
ineluding the issuwe of tters of Credit and Drafts on
Foreign Countries, and will negouate or recelve for collee
tion bills on any pla.co where there is a bank or banker.

| Founded 18:48. ' lncorp'd 18ae
Head Office, Quebec
Capital Authorized... $3,000,00

THE QUEBEC  |copms wene
BANK | et

Jobn Breakey, I'.-r‘ President
John T. Ross, Eaq., Vice-Presidet t

-
G Lewmoine W. A. Marsh Vesey Boswell W. 8. Paterson
Quebec St. Peter St Branches Taos. MCDOUGALL, General Manag:r
i Town Thetford Mines, Que, St. George, Beauce, Yue
® K Hlack Lake, Que. (Sub-agey) Victoriaville, Que

LBptphune Que. . Toronto, Ont St. Hecry, Que.
St. James St Three Rivers, Que Shawenegan Fals, P
. Oatherine K Pembroke, Ount St. Romnald, Que.
niawa, Unt Thorold, Unt Sturgeon Falle, Ont

Ville Mari~, Que
AGENTS— London, England, Bank of Scotlsnd  New York, US. A, Agenis Fack . f
«.1mb North America, Hanover Natioral Fank, New York State National Bank Albany,
N.Y Boston. National Bank of the Republic. Paris, Credit Lyonnais

Orafts on South Africa and West Indies may be obtained at the Bank's Branohe:

AGENCIES IN THE UNITED STATES, Eto.

New York—52 Wall Street—H. M. J. McMichael and W. ‘l' Oliver, Agenta.

San Francisco—120 Sansome Street—J. O. Welsh and A. 8. Ireland, Agenta.

e B of Eggland. Messrs, Glyn & 05

on ers—The »

Foreign Agents- LAvanonlA Bank of I)nrponL Koouand —National Bank of Scotand
Limited, and branches. Ireland—Provi of Ireland,
National Bank, Limited, and branches. A.(ulb—Unfw Bank of A Limited.
L ey g TR L

k ia, Limit est ion—
—Oredit Lyonnais. Agents in Oanada for Colonial Rwl. London & West Indies.

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Capital Pald-up, $3,000,000. Reserve Fund, $5.250,000
HEAD OFFICE, - HALIFAX, N. S
DIRECTORS :

Joun Y. PavzasTt, President. Cuas. ARCHIBALD, Vice-President.

% Borpex, G. S. CamperLL, J. W. ArLisow,
Hecror MclInnes, H. C. McLzoo
GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLeon, G | Manager.

D. WaTErs, Assistant (:em-ra] \l';:rlugercm“ GEO. SANDERSON, Inspector

Mcm &k

Nova Scotia—-Amberst, Annapolis, Anngnm\h Bridgetown, Canving,
mouth, Digby, Glace Bay, Halifax, Kentwille, Liverpool, New (}:ll‘l.‘o",
Sydney, Oxford, Parrsbiro, Pictou, River Hebert, Springh
Sydney Mines, Truro, Westville, Windsor, \Arvr\nulh ‘;

British Columbia - Vancouver

New Brunswi Campbeliton, Chatham, Fredericton, \lnm\!l"" ;SGL"’SG:
Port Elgin, Sackville, St. Ardrews, St. George, St John, St. Mary

hen, Sussex, Woodstock
Prince Edward Island—Charlotta-  Saskatchewan— Saskatoos. pes
Newfoundland—Harhor Grace

town and Summerside.
St. John's.

Ontario —Arnprior, Berlin, Hamilton,
Ottawa, Peterborough, London West Indies — Kingston “01
Toronto, King St. and Dundas St Bay, Port Antonio, Jamasca e i
Quebec - Montreal and Paspebiac vana, Cuba. Port of Spain,
‘ W.L
Manitoba - Winnipeg B ’ JChicag
Alberta- Calgary. Edmonton. United States  Boston

Bankers :—London, En
New York—National E

nellections made on the |
rial
ITAL P‘
REST

D. R. WILKIE ..
HON. ROBERT J.
WM. RAMSAY,
CBARLES COUKSHUTT.
CAWTHRA M ULOCK,
HEAD (

Eranch

BOLTON, BRANTFORD.
HAMILTON, INGE}
NEW LISKEAF
OTTAWA,

SAUI

'r.nﬂm

Branche:
BRANDON, |

Branches |
BALGONIE, BROADVIE

Branch

ATHABASKA LANDIN(C
CONA,

Branches In
ARROWHEAD, CRAN
v

SAVINGS D}

Deposits received and |
account.

The Bank

HEAD OFFIC

Capital, -
Rest and Undi

Branches in New
James Manc

J]. Morris R
R. B. KEsss

THE STA
BANK OF

Esrts BLISH
Heap Orricy, - 1
GEO. P. SCHOLFIELD, Ger

Ailsa Craig Campbellfor

Beaverton Osanington
Blenheim . Cambray
Bloom fir i Castleton
Bellgville Chatham

Bond Head (‘uh-urx
ville Oolborne

Consecon
et Gobalt
Srighs Deseronto
Brusse s B

MONTREAL—Molsons |
New Yorx—The Imp
Loxpon, ENGLAND—"
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CAPITAL PAID.UpP~

SONS $3,000,000
IK RESERVE FUND-
$3,000,000

ted by Act of Parliament, 1855,
ICE, -~ - MONTREAL
ARD OF DIRECTORS : :
soN, President . H. Ewine, Vice-President

.’ H. Markland Moisoo : >
T :Lrl.um, General !m 7., Honsha .

RD, (T,'bie;f Inspector and Supt. of Branches,
. OuiPMAN and J. H. CamreeLL, As't losp'n
BRANCHES : avl:d Riviere du

on Simcoe

es Street Smith's Falls Knowiton

ket Branch St. Marys Lachwe Locks

1] S\l. Thomas Moatreal—

ate Vest End St. James

™ East End Branch St )Cﬂh=
ille Toronto St

\ Bay Street St. Henri Branch
W Queen St W, Market and

d 7 Toroato Junct.— Harbor Brasch

T'renton Maisoaneuve

burg Wales Branch
Williamsburg Waterloo

ch Woodstock Richmond

a Quebec-

Sound Arthabaska Ste. Flavie Statios

\rthur Chicoutimi Ste. Thérdse de
own Drummondville Blainville

Fraserville .

AIN AND UorLoNims—London and Li Bany
Leinster Bank, Limited. Australia New Zealsnd-

Limited. South Africa—The Standard Bank di

—Deutache Bank.
s. Chins and Japan—Hong Kong snd Shanghai Banking
scional de O

Juba.
NITED STATES.—Agents and Correspondents

es.

| parts of the Dominion, and returns remitie¢ at
o8 of exch: . Commercial letters of O sod Travelliss
etters issued, available ib all parts of the world

- British North America.

Incorporaied by Royal Charter mn 1840.

TAL £1,000,000
D - 460,000
sracechurch Street, London, EC
ecretary W. S. GOLD BY, Manager.

ourt of Directors
Richard H. Glyn, Esq
E. A. Hoare, Esq. C. W, Tomkinson, Esq,
H. ]. B. Kendall, Esq. Geo. D, Whatman, Esg.
CANADA St James Street, MONTREAL
yTIKEMAN, General Manager,
_MSLY, Superintendent of Branches,
Superintendent of Centtal Branches, Winnipeg.
detor. O. R. ROWLEY, Inspector of Branch K
[aspector. W. G, H. BELT, Assistant Inspector.

RANCHES IN CANADA
wondon, Ont.

e—Societe Generale. Germ:

Frederic Lubbock, Esq,

s, B. C. R Nask

n, Sask » ket Square St. Joba, N.B.

n Falls, Ont. Lougueuil, P.Q. “ Unioa St

jcton, N.B. Midland, Ont. Ont.
B.O. Mountreal. P. Q. - and

, N.& * §t. Cathenne St Sta

on, Opt. 'N. Vancouver, BO  Torouto Jet., Ont.

Jarton St N'th Battleford Sask. Trail, B.C.

Victoria Ave.  Oak River, Man. Vaocouver, B.C.

, B.C. Ottawa, Ont. Victoris, B0 »

B.O KMM Que. Weston, ('nt,

on, Ont eston, Man. Winnipeg, Man.

P.Q Rosaland, B.C. Yorkton, Sask

Wast Indies may be obtained at the Bank's Brasche:

, IN THE UNITED STATES, Ete.

—H. M. J. McMichael and W. T, Oliver, Agenta.

ne Street—J. O. Welsh and A. 5. Ireland, Agents.

- i‘c':i E.[n‘:‘nsl‘.“l Gilyn & Oo.

n el esers.

i— Bank-of Liverpool. Scotand—National Bank of Scotand

and—Provincial Baok of Ireland, Limited, and branches
branches. Australis—Upion Baok of A

{ Australia, Limi l-di?CNn and Ji

st Indies—Colonial L redit

s Uanada for Oolonial Ryok, London & West Indies.

F NOVA SCOTIA

INCORPORATED 1832,

$3,000,000. Reserve Fund, $5.250,000
FFICE, - HALIFAX, N. S

DIRECTORS : ,
esident. Cuas. ARCHIBALD, Vice-President.
G. S. CamperLL, J. W. ArLisow,

R MclInxes, H. C. McLzoo

VAGER'S OFFICE, TORONTO, ONT.

C. McLeon, General Manager.
seneral Manager. Gro. SAnpErsoN, Inspectos
BRANCHES ; ) &l
Annapolis, Ann‘nm\h. Bridgetown, (;nnmu. o
3ay, Halifax, Kentwville, Liverpool, New Glasgow,
sboro, Pictou, River Hebert, Springhill,
. Westville, Windsor, Yarmouth §-

Moncton, Newcastle,
St. Mary's St Stey

noouNer

pbeliton, Chatham, Fredericton,

st. Artdrews, St. George, St John

ck

1—Charlotta- Saskatchewan- Saskatoon.

Newfoundland—Harhor Grace an

St. John's :

West Indies — Kingsion ‘“01
Bay, Port Antonio, Jl:&?‘.g "

vana, Cuba. Port of Spai

n, Hamilton
h London
] Dundas St
'aspebiac

B W.L,
United States—Boston

onton,

April 6, 1907. THE

lacorporated 1886

OF TORONTO

DIRECTORS
winiiax H. BEATTY, President.
W. G. GOODERHAM,
Vice-President

Hon. C. 8. Hyman, M.P. Rot

|
gobert Reford John Waldie ert Meighen
William Stone John Macdonald A. E. Gooderham Nicholas Bawlf [
i CourSon, General Manager JosEra HENDERSON, Asst. Gen'] Manager {!
Outario BRANCHES Quebec
[oronto, Oollingwood Millbrook Shelburne Montreal }
(6 offices) Copper Clift Newmarket Stayner - (3 offices) i
e Semeiane Oakville Sudbury Point t. Charies |
Aurors rchester : |
game Elmvale Oll fpring e Harbor ™ 3
Galt memee y " St. Lambeft
Bradford Gananoque Parry Harbor :'.tl.l' . Man/ioba
Brantford Hastings Parry Sound Wellead
Rrockville Keene Peterboro elland Cartwrizht
Burford London Petrolia Sask. Pilo{ Mound
Jardinal London East Port Hope Langenburg Portage Ia Prairie
Nobourg London North Freston Quill Lake, Saak  Rossbura
Colbora® Lyoden Bt. Catharines olselly, Sask. /Swan River
Uoldwater Merritton Sarnis Yorkton, Sask. / Winnipeg

Bankers :—London, England—The London Oity snd Midlasd Bank, Limited.
New York—National Bank of Commerce. | Ohicago—First National Bank
nellections made on the best terms and remiitted for on day of payment

Im’PeriaI Bank of Canada.
CAPI

TAL PAID-UP, /$4,700,000.00
REST, ............ ..-.$4,700,000.00

) DIRECTORS:
B R WIEKIR .. ontsans02096 0000 cevecorsnsinppinasess President.
HON. ROBERT JAFFRAY,....
WM. RAMSAY, ELIAS 'ROGERS . KERR OSBORNE,
CHARLES COLKSHUTT. PELEG HOWLAND. WM. WHYTE (Wianipeg),
CAWTHRA MLULOCK, HON. RICHARD TURNER (Quebec)
HEAD OFFIOE, - - TORONTO.

Eranches In Province of Ontario.

BOLTON, BRANTFORD, COBALT, ESSEX, FERGUS, FONTHILL, GALT,
HAMILTON, INGERSOLL, KENORA, LISTOWEL, LONDON,
NEW LISKEARD, NIAGARA FALLS, NORTH BAY,
OTTAWA, PORT COLBORNE, RIDGEWAY,

SAULT STE. MARIE, ST. CATH.

ARINES, ST. THOMAS,

TORONTO, WELLAND,

WOODSTOCK.

Branches in Province of Quebec:

~ MONTREAL, QUEBEC.
Branches in Province of Manlitoba.

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In Province of Saskatchewan.
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.

Branches In Province of Alberta.

ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-

CONA, WETASKIWIN, RED DEER.
Branches in Province of British Columb
ARROWHEAD, CRANBROOK, GOLDEN, NELSON, REVELSTOKE,
VANCOUVER, VICTORIA.
SAVINGS DEPARTMENT AT ALL BRANCHES.
Deposits received and highest current rate allowed trom date of opening of
account.

The BanK of New Brunswick.

HEAD OFFICE - - ST. JOHN, N. B.

Capital, - - - - - $707,000
Rest and Undivided Profits over - $1,200,000

Branches in New Brunswick and Prince Edward Island
President.
Vice-President.
General Manager.

James MANCHESTER,
|]. Morris RoBiNsoN,
R. B. KEssEN,

Capital (authonzed by
Act ot Parliament) $a,000.00c
Capital Paid-up ... $1.456, 320

Reserve Fund. ... . 1,550,533

THE STANDARD
BANK OF CANADA

Esrts sLisuED 1873

Heap Ormicy, - TORONTO, Ont.
GEO. P. SCHOLFIELD, General Manawer. .. 8. LOUDON, Assistant General Manager
BRANCHES:

Toronto, Head Utlice

DIRECTORS
W. F. Cowax, President
Frep. WYLD, Vice-Presiden
W. F. Allen W.R. Johostos
W. Francis F. W. Cowan
H. Langois

MONETARY TIMES

{M B. Davis, Esq

1555

Established 186

| UNION BANK ~fsmao oo - conm
OF CANADA Oapital Authorized, $4,000,000

Capital Paid-up, 3,000,000
Rest 1.500,000
BOARD OF DIRECTORS
HON. JOHN SHARPLES,
WILLIAM PRICE, Esq., Quebec

President
Vice- President

R. T. Riley, Esq E. J. Hale, Esq Geo. H. Thomson, Esq

Wm. Shaw, Eaq E. L. Drewr), Esq. John Galt, Esq F. E. Kenaston, Esq
G. H. BALFOUR, - General Manager.
J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector
H B SHAW - ' Su ntendent. Western Branches, Winnipeg

F.W. 8 ISPO, Western Inspector.

_ H. Veasey sl P. Vibert, Ass't. Inspectors,

‘ J. 8 Hikm, Assistant Inspector

Advisory (hmmittee, Toronto Branch
Geo. H. Hees, Esq 3 Tuos. Kixyxear, Esq.

\J('P:BI‘Z(' - Dalhousie Station, ionlrfd. Quehec, St. Lonis St. Quebec, St. Polycarpe
ONTARIO.—Alexandria, Barrie; Usrieton Place, Cookstown, Orysler, Englehart, Erin,
Fenwick. Fort Willjam, Haileybury, Hasti Hillsburg, Jasper, Kemptvilie, Kinburn,
Leamington, Manotick, Melbourne, etealfe, Merrickville, ount _ Brydges,
Newboro, New Liskedrd, North Gower, N Oegoode Station, Ottawa, Pakenham,
Plantagenet, Portiand, Roseoeath, Ruthven, Shelburne. Smith's, Falls. Smithville,
r‘:t_nllnunlle. Sydenham, Thornton, Toronto, Warkworth, Westwood. Wheatley, Wiarton,

MANITOBA —Altons, Baldur, Birtle, Boissevain, Brandon, Osrberry, Oarman
Orr-ulcni. Oypress River, Dauphin, Delofaine, Glenboru, Gretns, Hamiota, Hartney
Holland, Killarney, Mani Melita, Minned Winto, -% an..‘ N
Rapid City, Roblin, Russell, Shoal Lake, Souris, Strathclair, Virden, Wawanesa, aakadd
Wellwood, Winnij Winnipeg (North End Branch), Wienipeg (Sargent Ave. Branchy
Winnipeg (Logan Ave. Branch)

SASKATCHEWAN.—Arcols, Osriyle, Oraik, Cupar, Esterhazy, Fillmore, Humboldt,
Indian Head, Lemberg, Lumsden, Maple Oresk, Milestone, - Moose Jaw, Moosomin,
Oxbow, Pense, Appelle, Regina, Saskatoon, Saskatoon (West End Branch), Sintaluta,
Strassburg, Swift Qurrent, Wapells, Weyburn, Wolseley, Yorkton.

ALBERTA.—Airdrie, Blairmore, Bowlen, , Cardston, Oarstairs, Claresholm,
Cowiey, Dids , Edmonton, Ft. Saskatchewsn, Frank, High River, Inniefail, Lacotmbe .
Lethbridge, Mac , Medicine Hat. Okotoks. Pincher Oreek.

PriTisg CoLUuMBIA.—Vancoaver.

AGENTS and ocorrespondents st all important Centrés in Great Britain and the
United States.

THE ROYAL BANK OF CANADA

Incorporated 186
CAPITAL, $3.900,000 RESERVE, $4,390,000

Board of Directors
H. S. Holt, Esq., Vice-President
Esq.. Hon. D. Mac keen,

Thos. E. Kenny, Esq., Presacnt -
Thos. Ritchie, Esg., Wilcy Smith, Esq.. H.G. Bavw . L
Jas. Redmond, Psq., F. W, Thompson, Esq., E. L. Pease, Esq., G. R. Crowe, Esq.,
D. K. Elliott, Esq., W. H. Thorne, Esq,
HEAD OFFICE, MONTREAL
E. L. Pease, General Manager;: W. B. Torrance, Superintendent of Branches
C. E. Neill & F. J. # herman, Assistant General Managers.

BRANCHES ONTARIO

Arthur & Kenilworth - Cornwall Niagara Falls Pembroke
Bowmanville Guelph Ingersoll Ottawa Peterborough
Chippawa Hasover & Elmwood Ottawa, Bank St. Toronto
QUEBEC
Montreal Montreal, St. Cath- Montreal, St. Paul Westmount
Montreal, West End erine St. West  Montreal Annex do. Victoria Ave
NEW BRUNSWICK - . :
Bathurst Edmundston Newcastle St. John, North End
Dalhousie Fredericton Rexton Sackville
Dorchester Moncton St. John Woodstock
NOVA SCOTIA ~

Amherst Halitax Maitland Sydney
Aatigonish Londonderry Pictou Truro
Bridgewater Louisburg Port Hawkesbury Weymouth
Guysboro Lunenburg Shubenacadie

PRINCE EDWARD ISLAND ) MANITOBA
Charlottetown Kensington Dominion City Plumas

Semmernide Durban Winnipeg
NEWFOUNDLAND Lauder
St. Joha's SASKATCHEWAN
ALBERTA Halbuite Lipton

Edmonton Moose Jaw

Calgary

BRITISH COLUMBIA
Chilliwack Nelson Vancouver, Cordova St Vancouver,
Cumberland New Westminster Vancouver, East End Mt Pleasant
Grand Forks Port Essington Vancouver, Vernon
Ladner Rossland Granville St Victona

Nanaimo Vancouver,

CuUBA
Cienfuegos Havana, Galiano St Matanzas
Havana Manzanillo Santiagode Cuba
UNITED STATES, New York, o8 William St,
Correspondents throughout the World

Camaguey
Cardenas

e Hoad Ofice TORONTC

. T AD S BANK Capital Authorized . $5.000.000
T“t R Capital Paid-up .... 4.3#3,000
Rest ol 1,900, 00¢

| OF CANADA H. S. Straruy, Gen. Masager

StuarT STRATHY, A, Gen. Man
{ H. T. HiLrary. Sph of Branc hes
o P. Sugrris, Inspecior

Board of
©. D. Wanszy, Esq., President Hox. J. R. STRATTON, Vice Presider |

Ailsa Oraig Campbellford  Durham Orono
Beaverton Osanington Flesherton Ottaws Wellingtoo &
Blenheim . Cambray Foreat Parkhill Jordan Street
Bloom fir- il Castleton Grafton Picton Bay Street, )
Bellewill Chatham Harnston Priceville Temple Building
Bond Bead Cobourg Kingstoo Richmond Hill  Market, King &
ville  Colborne Lindsay Stouftville West Market Sta
Bradford Consecon Lucan Strathroy, Ont Parkdale, i
l'.':fofd Cobalt Markham W ellington . Queen “‘ Wes
.'-";" Deseronto Maple Woodville : \.' oy e
BANKERS 8ts.), Toronte

MoNTREAL—Molsons Bank; Imperial Bank of Canada
NEw York—The Importers and Traders National Bank
Loxpow, ENGLAND—The National Bank of Scotland

O Kwov. .« OGuelph w.J Hh?vu\l. Esq., Waubausbeo:
:;‘l:uerr C. 8. Wilcox, E Hamilton E. F.-B. Johnston, 1—~| .'l\:
Ayton Edmonton, Alta. Branches Ripley .ru-u' L
Beeton Embro Lakefield Ridgetown Thamesfo
Blind River Fergus Leamington Rockwood th'huu
Bridgeburg Fort Willism Massey Rodpey -rm. o A
Brownsville Glencoe Newcastle Bt Marys '\v- nue B
Burlingtor Grand Valley North Bay Sault Ste. Marie mx:i‘puil'n.
Calgary, Alta  Guelph Norwich Sarnis 1_Qu n rodv'w
Cargill Hamilton Orillia Sc homberg v;,"'“l:"‘“‘
Clifford do East Otterville Bpringte id 'uu w
Drayton Harriston Owen Sound Stettler, Alta wmmm
Dutton Hepworth Port Hope Stoney Creek 'mnl-.-‘: .
‘ Elmirs Ingersoll Paisley Stratford \‘""rd =
| Elors K mncardine Prescott Strathroy “:!.t;':n:‘;\
Kast Toronto Kenora Regina, Sask. ;::‘rg:r;l Fal's .4, ‘»( e
@ qu kors-ir-st Britain—The National Bank oflScotiand. New Vork— ThA Amerions
National Bank Montveal—The Qvebe Hard .

TSP e———————————— . P S e
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The Merchants Bank of Canada

Capital Pnl_ﬂ-up ................ $6,000,000
Rest and Surplus Profits .. 3674506

MEAD OFFICE, | < + - =- - MONTREAL

Board of Directors
President, Srn H. MONTAGE| ALLAS. Vice-President, JoxaTnaN Hopasox, Esq.
Directors—James P. D.-t Fa. Thos. Long Eesq. Chas. R. Hosmer,
o ﬂnith,-l‘q Hugh Allan, Esq. C. M. Hays, Enq. Alex. Barnet, Esq
\J E. ¥. Hesoey, General Manager
T B Iarm“, Supt. of Branches and Chief Inspector.

Ontario
. ¢ Fort Williss o Onilia Thatmeeville
ill | Orillia sy
w Formosa .1 Lancaster Ottawa Tilbury
3elleville Finch Lansdowne Owen Sonund Toronto
. Galt Leam:i Parkdale Walkerton
Bothwell G Little Current  Perth Watford
Brampion Glencoe | London Prescott Westport
Ohatham Gore Bay . Lacan Preston West Lorne
Ohesley Georgetow g Markdale Renfrew Wheatley
QOreemore Granton Meaford Bt G Williamstown
0 Hamiltoo Mildmay Stra Windsor
Delta Hanover Mitchell 8t Thomas Yarker
mvﬂh Hespeler Napanee
Ingersoll
i Quebec
looued (Hemd ce) St. Jumes Bt besubarnois . Sherbrooke
1255 St herine 8¢ K. Lachine St. Jerome
310 8t. Catherine i W, Quebec St. Johns
1330 St. fawrence Blvnl “  SE Sauseur St Jovite
Ville 8t. Louis wville
Alberta
Alix Daysland ¢ Latombe Olds Stettler
Oulgary Edmontoa Lédue Red Deer Vegreville
Oamrose Ft Saskatchewan Medicine Hat  Sedgewick Wetaskiwin
Carst airs R
Manitoba
Brandon Griswold Napinka Portage Souris
Carberry Macgregor Neepawa ‘s Prairie  Winnipeg
Gladstone Morris | Ouk Lake Russell
Saskatchewan British Columbia
arcola Forget .‘rl‘ Cresk Whitewood Vancouver
Carndaff Gainsboro Vi

ictoria
W~ UNITED &rAfl-—N'v York Agency, 63 and 65 Wall St W M. Ramsay, Agent.
BANKERS IN GREAT BArtais. The supal Bank of Scotiand

MONETARY TIMES

b .

VOII-Q

Bank of Hamllton.
S e -

TOLRE ABNOES - ........icc000cesccvrcoscinss $32,000,000
Head Office, . . . Hamilton,
Directors :

BON. WILLIAM GIBBOW,......;.cc0cconorcccesssrossarsd Presideat,

J. TURNBULL,.........cc0ouuue Vice-President ud C-e-enl
CYRUS A. BIRGE. PROCTOR.

GEORGE RUTHERFQRD,  HON. ,!rom: s HENDRIE,
CHARLES C. DALTON,

H. M. Warsown, Assistant General Manager and Superintendent of Branches

Branches S

ONTARIO gemi e a M
Alton * Barton 8t Br Ri m&m o%
Ancaster “ Deering Br. kirk H )
Atwood “ East End Br. Simcoe Solmbed e |
Beamsville West Ead Br ton Oarievals
Berlin J v Teeswater I“M oy
Brantford Lucknow “" College& Os- Manitou ",..':'._.

“ East End Br =5l::d . mmm" Melfort
Delhi Milverton mlh-d_ w‘“
Dundalk =ﬁ~u - oﬂa and Pilot M 'm
Dunnville New Hamburg  Toronto Junction wl ——
Fords ——y Stonewall BRITIS&
Fordwich Niagars Falls Wroxeter COLUMBIA,
Geompetown Diaars e * & MANITOBA T s
Gorrie le
Grimsby Owen Sound !nd-udho‘ O e B ..-I*‘-
SR }oﬂ Flgin Oarberry ALBERTA vV

Port Rowan Carman ’l;dm ‘m.

Correspondents in Grest Britain—National Provincial Sank of Englsod, Limied

ents in United States. —New York—Hanow r National Bank sad
NMM International Trust Co. Buffalo—Marine National
cago—COon tal Nationsl Bank snd First Naticos Baok
Natiooal Kansas Oity—National Bank of Commerce.
National Bank. St Louls—Thard !Mlul. Ban

Bank. Pittsburg—Mellon National Bank.
Collections effected in all parts of Canads promptly and cheaply.
Correspondence Solicited.

: Lto Brafch. - .»-.‘ A B PATrIllO:. Manager. “ m’ Mu
The DL 3tephens Bankll mHE WESTERN |s=se gg
Nl T LT Worioos, Gl BANK OF CANADA Jm‘;‘r .

:t.ﬂ- c.n.ﬂlyn. Mills, Currie & Co. New York, Bank of New
Boston, National Shawmut Bank. Montreal, Bank of Montreal
St Joha, N.B. Bank o‘ Moatreal.

Drafts issued on any Branch of the
Bank o‘ Moatreal

Esa. Robert Mclntosh M.D.
Bright, Brookline, Odedaah‘ Dublin, Ehu

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital Paid ap, - $3.000,000
Reserve Fund and Undmded l’roﬁts 8,928,000
Deposits by the Public - 36,000,000
Total Assets . . 49,000,000

Oirectors - E. B. OsLEx, M.P., Pmndent WiLmor D. MATTHEWS,
Vice-President ; A. W. Avstix, W. R. Brock, R J. Curistiz,
James CarruTHERS, JaMEs ]. Fov, K.C,, M.L.A , A. M. Na~nToN,

CrarENcE A. BoGerrT, Genenl Mma.ger
Branches and Agenties througbont Canada and the United States.
Collectipns made and remitted for promptly.
| Drafts bought and sold.

Cemmercial and Travellers’ Letters of Credit issued, available

in all parts of the world.

CENERAL BANKING BUSINESS TRANSACTED.

Union BanKk of Halifax

Capital Authorized,.......... vr v ..$8,000,000
Capital PRI-GP . cc cocevecenncnnnnn $ 1,500,000
T RRER B R RS sneencsesse JLIATES

DIRECTORS

Wu. ROBERTSON, Presipest, Wwx. ROCHE, M.P., \'lcu:Plnmnn.
C. C. Buackapar, Gzo. Mircuerr, E. G. Ssurn

A. E. Joszs GrorGe Stamrs
Head Office, . . Halifax, N. S.
E. L SR o Rk s oo 5 oappansisened Grverar. Manacss,
SV .3 HAR?&CYKLA\D veeo ASSISTANT GENERAL MANAGER.
A 'D. MCRAR, | f1rteerereerresersersssncninnes InsPECTORS.

BRANCHES
IN NOVA SCOTIA—<Amberst, Annapolis, Barrington Passage, Bear River
Berwick, Bridgetown, Bridgewater, Clarke's Harbor, Dartmouth, Digby. Halifax,
Kentville, Lawrencetown, Liverpool, Lockeport, Middieton, New Glasgow,
Pur‘buvo Sherbrooke, Springhill, Stellarton, Truro, Windsor, Wolfville.

Yarmouth
IN CAPE SERETO\—-lArﬁal qRaddcrk\‘(-lam Bay, loverness, Mabou, North
ydney Mines

INNEW BRUNSWICK 280, Jobm:
IN PRINCE EDWARD ISLAND —Chailottetown
N RRITISH WEST "\bllg Port of Spain, Trinidaa.
IN PORTO RICO-San Jhan
CORRESPONDENTS
Londoa and Westminster Bank, London, Eagland
Bank of Tgronto and Branches, Canada
National k of Commerce, New York.
Merchabt's National Bank. Bostoo
First tiotial Bank, Boston

B 1 New H: w
1.'3"?'1'.."':.1:‘%: IGM 8t. Clements, Su: derland, Xh

rspeare.
bm,‘bmr‘::n"r'n?nn Harbor, Wellesley, Whithy. e sostivel and

allowed. Collections solicited and
""‘thnvmuhmmm-—

—The Royal

LA BANQUE NATIONALE

NOTICE—On and after Wednesday, the First of May next, this
Bank will pay to its shareholders a dividend of one and three fourths
per cent. upon its capital for the three months ending on the 3oth

April next

The transfer book will be closed from the 15th to the joth Apdl
next, both days inclusive.

The annual meeting of the shareholders will take place at the
banking-house, Lower Town, on Wednesday, the 22nd May next, at
three o'clock p.m.

The powers of attorney to vote must, to be valid, be deposited at
the Bank five full days before that of the meeting, i.e. before three
o'clock p.m., on Thursday, the 16th May next.

By order of the Board of Directors.
P. LAFRANCE,

Manager.
Quebec, 26th March, 1907

banking business entrusted to our bl!.l

AL RN TOWNSAIPS BANK

NHead Office:
SHERBROOKE, Que.
* SixTyv-Two Brancugs IN CANADA.
Correspondents in all pans of the World.

. FarweLL, -

Capital, - 000,000
v hs Macxinvon, Gen'l Mgr

Reserve, $1,860,000

April 6, 1907.
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of Hamilﬁ

e

.......................... $32,000,000

Rce, . . . . . Hamilton,
Directors

BB, . . ccos whossossrensesvasosdessadil

E. JOHN PROCTOR.
RFQRD, HON. JOHN S. H
RL C. DALTON, Toroate. n——

General Manager and Superintendent of Branches

Princet Glsdstone SASKAT
it Br Ripley Eim Oreek CHEWAN
Br. Salkirk Hamiota
4 Br. Simooe Holmfeld m
d Br Southampton  Kenton Cartevale

Teeswater ‘m“l’. (e

T% Il‘nko. Francis

| sington Ave. Mather .h::‘l-
Moose Jaw
. Morden Mortiach
? *°4 Pliot Mound Seskatosn
rg  Toronto Junction wl e
. Wroxeter Stonewall m
"5 MANITOBA Wotie™ et
| Brad wardine Kamiocops
Brandon “ Grain Bx. Br. Salmon Amm
Oarberry ALBERTA Y‘ﬂ
Nanton &

erson, o .
FERTE oo HR SR

M Perry Peffer-
Boadariond, Bt Clements, S umm

, Wellesley, Whithy.
wmumwﬂ sold. Deposits received sad

R e e
QUE NATIONALE

| after Wednesday, the First of May pext, this
areholders a dividend of one and three fourths
ital for the three months ending on the oth

ill be closed from the 15th to the joth Apdl
e.

; of the shareholders will take place at the
Town, on Wednesday, the 22nd May next, &t

rney to vote must, to be valid, be deposited at
vefore that of the meeting, i.e. before three
ay, the 16th May next.

d of Directors.
P. LAFRANCE,
Manager.

, 1907

( business entrusted to our keeping
_ the most careful attention. . .« -

ERN TOWNSHIPS BANE

NHead Office:
SHERBROOKE, Que.
SixTy-Two BrancuEs IN CANADA.
espondents in all parts of the World.

$3,000,000 Ww. FarweLL, -
C‘:l....“ TAs. ‘MACKINNON, Gen'l Mgr

April 6, 1907. THE MONETARY TIMES 1557 %

THE NATIONAL BANK OF

Hnited Empire Bank|| ScoTLAND, LIMITED

n f @a nah a Incorporated by Royal Charter and Act of Parliament EsTasLisurp 18ag
Capital Subscribed .. i . £5.000.000 $25,000,000
Pad up .... cirneses £1.000000 $ 5,000,000
» % Uncalled ....... veiennes £4,000.000 $20,000,000
= — HEAD OFFICE Reserve Fund ... tevenanens £1,0830000 $ 5,150,000
CORNER OF YONGE AND FRONT STREETS ||, Hesd Office = - < oty
Tuomas Hecror Ssrrs, General Manager. Geoner B. HarT, Secretary

London Office - 37 Nicholas Lane, Lombard Street, E.C.
J. S. Cocksurn, Manager ). Fencusos, Assistant Manager.

The Agency of Colonial and Foreign Banks is undertaken, and the Accept-
ances of C 0 s residing in the Col domiciled in London, retired on
terms which will be furnished on application.

TORONTO

COMMERCIAL ACCOUNTS. This Bank

solicits accounts - of Firms, Corporations,

The Bank of Montreal

Established (1817) Incorporated by Act of Parliament.
Capital 1d\l pald-up) - - $14,400,000.00
Rest « ="« « « « « « 11,000,000.00
Undivided Profits - - - 159,831.84

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:--Rt. Hon Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President. Hon. Sir Geo. A. Drummond, K.C.M.G., Pres.
S. Clouston, Esq., Vice-President. A. T. Paterson, Esq,; E. B. Greenshields,
; Sir Wm. C. Macdonald; R. B. Angus, Esq.; James Ross, Esq.; R. G. Reid,
: E. S. Clouston, General Manager. A. Macnider, Chief
GEORGE P. REID e s Masspg o Mot . Seeey. Ser, Db, A Dot

anager at . ny, Supt. umbia.
) ' S s BT e oo St e Y
a . . P . lns tari o
General Manager. & R

THE BANK OF OTTAWA.

Capital Authorized, $3.000.000.00. Capital (paid up). $3.000,000.00.
Rest and undivided profits, $3,236.512.95.

BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President.
H. N..Bate. H % H. K. Eg

Societies and  individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with A4 -

conservative banking.

a4

THE METROPOLITAN BANK.
Capital Paid-up, $1,000.000 Reserve Fund, $1.000.000

S. J. MOORE, President. W. D. ROSS, General Manager . N. on. . K. Egan.
Head Office, TORONTO. J. B. Fraser. lnnxhu up Denis Murphy.

Agincourt BRANCH . Perley, MLP.

Ameliasburg Bast Toronto Petrolia nouE o, Ia mmw Sts. George Burn, General Manager. D. M. Fiame Asst. Gen Mgr.

Bancroft, Bhi;: Picton cor. and Arthur Sts. Inspectors.—C. G. Pennock, W. Duthie.

Bngden Guel Port Elgin St W, & D A

Bightos  Harfowsmith Streetsville R e L | FeyGoven Giess b S Dominion of Canada

Brockwille Maynooth Sutton West cor. Queen and McCaul Sts. Cor d in every banking town in Canada, and throughout the world

Brusaeis Milton Wellington an-46 King St W. [his bank gives p«-en attention to all banking business entrusted to it

Cobourg North Augusta Parkdale CORRESFONDENCE INVITED

EVERY
THE COMMERCIAL BANK KEEP POSTED " oar
OF SCOTLAND, Ltd. | oz g iif i i Comprnie
Established 1810. Mead Office: EDINBURGH. Judgments for the eatire Dominion. I s
Paid-up Capital,........... . £1,000 000 We issue carefully revised reference books four times a year.

Reserve Fund,.................... £1,000,000 R. G. DUN & CO.

ALex. Bocie, General Manager. Jas. L. ANDERSON, Secretary. |, . . . 4 ciiecin Dominion, U. S. J:?;z;m'w- Hamilton

LONDON OFFICE: 62 Lombard Street, E.C.

Axp. WriTLie, Manager.

The Ontario Accident
and Lioyds Plate Glass

INSURANCE COMPANIES

Issue Specially Attractive Policies, covering Accident, Accident and Sickaess Com-
{ bined, émaloycn, Elevator, General and Public Liability, Plate Glass.

' EASTMURE & LIGHTBURN, Bon. Agls. © to 6 Adelaide St. East. TORONTO

IVIDEND STOCK
o
6/

er annum, payable half-yearly. Write

for FOURTEENTH Anpual Balance
Sheet

THE PEOPLES BUILDING & LOAN ASSOGIATION,

Head Office: The Peoples Bldgs.,
LONDON, - Ont.

AND
DISEASE

GeorGE S. Coutts, Asst. Manager
\g ACCIDENTS

General Banking Business transacted. Circular Notes, Drafts, and Letters of
Credit issued, payable at banking houses in all parts of the world.

With its 152 Branches located all over Scotland, the bank is in a very favorable
position to deal with remittance and all other banking transactions on the best terms

The bank undertakes agency business for Colonial and Foreign Banks

THE STERLING BANK

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

D

The London City & Midland Bank, Limited:

ESTABLISHED 1836
Paid-up Capital. csesavesen s $15,714,250

Besrve Paad. | ok et ! i ...$15,714,250
HEAD OFFICE: THREADNEEDLE ST.. LONDON. ENGLAND
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Notice to Depositors

After the first of April, 1907,
interest on -deposits with this
Corporation will be paid or
added tq the account and com-
pounded- quatterly, on. 31st
March, 30th June, 30th Sep-
tember, and 3]st December in

each year.

CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street, TORONTO

HuronT “& Erie

Loan and Savings Co.

London, - - Ont.

J. W. LITTLE,
L Presideat. Manager. )

DEBENTURES

One Hundred Dollars and
upwards: one te f!ve years,

4 PER

CENT.

Executors and Triste¢s are authorized
by statute to invest trust funds in these
debentures

G A. SOMERVILLE,

THOMAS LONG,

lection of Money and

London @ Canadian

Loan & Agency Co., Limited.

C. S. GZOWSK]1,
PRESIDENT,

Policles and Mortgages.
AGENCY DEPARTMENT.

The Company acts as  Agent for Corporations and
Individuals throughout Canada (under authority of
Act of Parliamenit), for the Investment and Col
of Bonds, Securities, &c.

Terms Moderate. ALl INvEsTMENTS GUARANTRED,

V. B. WADSWORTH, - - - MANAGER.

108 BAY qrixxr TORONTO.

TommuMan;gn comuany

Office, No. 13 Toronto St.

CaritarL Pammup - $724.550 00
Reserve Foxo 305,000 00
ToraL ASsETSs - 2,509,357 98
President,
HON. WM. MORTIMER CLARK, LL.D., WS, K.C.
Vicé-President, \
WELLINGTON FRANCIS.
Debeotures Issued to pay 4%, a JLegal Investment
for Trust Funds
its received at Y interest.
Loans made on impridved Real Estate on favourable

VICE-PRESIDENT,
MONEY TO LEND on Bonds, Stocks Life
Insurance

WALTER GILLESPIE, Manager. '

Ysuccess]

Steady savings point a
way to success.
This Company will be
pleased to receive your
account, and will wel-
come you as a depositor.

%7 Interest Allowed. °
AT TN eSS

NATIONAL TRUST

COMPANY, LIMITED,
22 King Stget East, Toronte.

THE CANADA LANDED AND NATIONAL
‘. Investment Company, Limited

Hzap Orrics, 23 Torowto ST, TORONTO.

CarrraL Susscriszn . $a,008,000
Carrrar Pamur ... 1,004,000
AsseTs 4.744,000

JOHN LANC BLAIKIE, Esq., President

| JONN HOSKIN, Esq, KC. L LD, Vice-Pres't.

Bebentures issued for 1 year and
Interest payable half yearly or quarterly at
ou-r.ut nt.. \1oney lent on Real Estate.

ecutors and are suthorized by law to invest
hmd- in the debemuru of this Uompany.

EDWARD SAUNDERS. Manager

5%
Debentures

For a limited time we will issue “
debentures bearing §7, interest
payable half-yearly

The Dominilon Permamnent
Loan Company

12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The Ontario Loan and Debenture Co.,

JOHN McCLARY, President, LONDON, ONT
Capital Subscribed $2,000,000 Paid up $1,200,000

Reserve Fund - - $685,000
Total Liabilities $2,208.543 Toul Assets 54,168 459

issued for 2 to 5 years
4/. mbanm[es with ) yearly coupons
Per Annum legal Investment For Trust Funds.
Payable without charge at any agency of Molsons Bank,

Mortgage Loans on Improved Real Estate

ALFRED M SMART, Mynager

OILSMELTER —MINES— TIMBER
DOUGLAS, LACEY & CO.

Original Investment Guaranteed

athcpﬂmionof a Trust Fund and system of
al Averages.

BUTOHART & WATSON,

Maxacens: —Western Canada and Michigan
Branchew. Confederation Life Bidg., TomonTto.

Volume 0.

——
——

THE STANDARD LOAN
COMPANY.

Capital’ - - $ 900,000
Reserve - - . 50,000
Assets - - 1,500,000

PRESIDENT
ALEXANDER SUTHERLAND.
VICE-PRESIDENT AND MANAGING

DireEcTOR

W. S. DINNICK

Director

RIGHT HONORABLE
LORD STRATHCONA axp MOUNT
ROYAL, K.CM.G.
HEAD OFFICES :
24 Adelaide Street East, TORONTO,

Debentures for one, two, three, four and
five years issued, bearing interest at five
per cent. per annum, payable half-yearly,

Write for booklet entitled * SOME
CARDINAL POINTS.”

THE HAMILTON PROVIDENT AND

LOAN SOCIETY

Capital Pald-up........... 1,100,000 00
Reserve &Surplus Funds  504,079.68
TOTAL ASSETS............ 3,956.322.39

DEBENTURES yecrs™vin” st
':‘r.l; "?ﬂ."o’.m:ﬁfe.‘ﬂ? ‘:;;s g:chty are 3
{ al investment for Trust Funds.

pondence invited.
Head Ofice—King St., Hamilton, Ont.

A. TURNER, C. FERRIE,
Presiden Treasures.

T BELGE ==

Pormasent Capital fully paid s 175,000
Assols - - - - - - 000,000
DEPOSITS
Subject to cheque withdrawal.

We allow interest at
3% PER OENT.
Compounded hali-yearly on deposits
of ‘one dollar and upwards.
DEBENTURES umd in amounts

of $100 and upwards for periods of
from 5 to 10 years with interest :“4

per cent, per annum payable

April 6, 1907.
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THE DOMINION
SAVINGS & INVESTMENT

Masowic Temrrs Bumomee,
LONDON, CANADA

Capital Subscrided........... $1,000,000
Total Assets, 1st Dec., 1900.. 2,272,900

T H. PURDOM, Esq, K.C., Presidest -
NATRANIEL MILLS. Masager
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THE STANDARD LOAN
COMPANY.

Capitalr - - $ 900,000
Reserve - - . 50,000
Assets 1,500,000

PRESIDENT
ALEXANDER SUTHERLAND.
VICE-PRESIDENT AND MANAGING

DireCTOR
W. S. DINNICK

DirecTOR
RIGHT HONORABLE
LORD STRATHCONA axp MOUNT
ROYAL, KCM.G.
HEAD OFFICES :
24 Adelaide Street East, TORONTO,

Debentures for one, two, three, four and
five years issued, bearing interest at five
per cent. per annum, payable half-yearly,

Write for booklet entitled * SOME
CARDINAL POINTS.”

22-24 Adelaide St, East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given,

A G. C. DINNICK, Managing Direotor

| | management and continual service,
discharges its duties at a minimum c st

Correspondence invited.

Administrator or Trustee, a Trust Com
pany provides security, economy, effective

and

HE HAMILTON PROVIDENT AND

LOAN SOCIETY

EBENTURES

DUr per ce
sarly. The Debentures of this
gal investment for Trust
yndence invited.
Head Office— King St., Hamilton, Ont.
. TURNER, C. FERRIE,
Presiden! T

ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada
17 Richmond St. West, -

&c. .
Assumes entire charge of Real Estate.

Acts as Transfer Agent for Corporations,

Jas. G. Forrester, Manager

TORONTO
Acts as Executor, Trustee, Administrator,

THE

Trusts & Guarantee Co.

LIMITED
14 King Street West, - Toronto.
Capital Subscribed. - - $2,000,000.00
Capital Paid-up and surplus, 1,200,000 00
| JAMES J. WARREN, - Manager

Sinking Fund
Investments

issued for one or more

Bt
annum,

s g:chty are 3

Funds. Corres

LML

amzs Gown,
thdhl
J. Bracxocs

Manager
W.GN. Dovias

7

Permanent Capital fully paid § 775,000
Assols - - - - - - - 2,000,000
DEPOSITS
Subject to cheque withdrawal.

We allow interest at
3% PER OENT.
om nded half-yearly on deposits
Cofpoonno Goliar snd upwards.

DEBENTURES issued in amounis
of $100 and upwards for periods of
from 5 to 10 years with interest at *
per cent, per annum payable balf-
yearly.—Monics can be Deposited by Mail

e

THE DOMINION

SAVINGS & INVESTMENT SockTY

Masowic Temrrs Bumomee,
LONDON, CANADA

apital Subscribed........... $1,000,000
rota) Assets, 1st Dec., 1900.. 2,272,980

T H. PURDOM, Esq, K.C., Presidest -
NATRANIEL MILLS. Masager

THE

MUTUAL LIFE OF
CANADA

IS A THOROUGHLY

Sound and Progressive

Company, confining its business to the
Dominion of Canada and Newfoundland,
woted for the most healthy climates

IN THE WORLD

Its expense rate is the

Lowest of all Canadian
Companies

being only 1€.31% of total Income for
1906, a reduction of 1.46% over 1905.

A member of the Royal Insurance
Commission when examining a Montreal
Company said, referring to the Mautual
Life of Canada, * that it was one of the
very best Companies they had exam-
ined,” and again, * that its management
was of a high standard.” The Royal
Commissioners found no flaw in the
armor of

Canada’s Big Mutual

Head Office, WATERLOO, Ont.

WINDSOR SALT—became
i'spure.ﬁne.dou.df!-li‘l‘
——imedbymdpewk‘l'h‘
tume. 132

A Healthy Sign

in the life of any publication is First : the
condition of its subscription list ; Second :
its class of advertisers. The Commercial
has never enjoyed a more prospcrous period
thanthe present —particularly in the matter of
new subscribers. The reason is not far to seek.

This journal's paid circulation is larger
than that of any weekly trade newspaper in
Lanada, and in the middle and Western
Canada its circulation is larger than the
combined circulation of all other trade news-
papers.

X 54verti-cn in the Commercial get
RESULTS. If you want business from
the rapidly growing and best buying prov-
inces place an advertisement in

MR TRABE I g7 sle GALAS WERST.

WINNIPEG

GOVERNMENT
and

MUNICIPAL
BONDS

Ruitable for Municipal Sinking
Fuands.

DOMINION
SECURITIES
CORPORATION LIMITED
26KING STEAST TORONTO

i
?
|
l
|

i
i

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE

Established over Half a Century,

?

|

April 6, 1907. MONETARY 1559
DELAYS ARE DANGEROUS. Executor, "'The Toronto General Trusts |
Tho Auiiipes sut Administrator, Gorporation |
ISSUED BY THE Trustee, * ACTS AS
AN A ier 1Y — EXECUTOR
INSURANCE CO. In performing the duties of Executor,

ADMINISTRATOR
OR
TRUSTEE

The officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-
selves of the services of a Trust Com-
pany. All cogpmunications will be
treated as strictly confidential

Wills - appointing the Corporation
Executor are received for safe custody
FREE OF CHARGE.

J. W, Langmuir, Managing Director

Toronto Ottawa

Wlnnlpot_ 1

o —

|

AGRICULTURAL SAVINGS & LOAN

i
{
|

| SPECIAL PATTERNS MADE TO ORDER |
| LOOSE LEAF BOOKS A SPECIALTY |
| LOOSE LEAF PRICE BOOKS — Newest |

BROWN BROS., umites

FINANCIAL
WORK

of the best kind is
turned out by the

Monetary Times Printing Company,

62 CHURCH ST., TORONTO.

| Manufacturing and Commercial Stationers,
| 51-53 Wellington St. West, - Toronte.

T

COMPANY

LONDON, ONTARIO
Paid-up Capital ........... ... 8 630,%00 %0
Reserve Fund ... .........c00n 265,000 00
BN osv0isunsvs sosssserounin 2,406,528 88
Directors:
. Reid, P Thomas ttie. Vice-Pres.

Mo-_inmvdfu—un‘pm‘-ﬁn

on favorable terma.
ortgages

mmd Debentures issued in Cuneacy or
3 C. P. BUTLER, Manager.

One Dollar fo Ten Thousand.

+ + IMURRAY’S
INTEREST TABLES

Show interest on all sums from One Dollar to

Ten Thousand for 1 day to 388 days from

8% to 8§ per cemt. at ¥ per cent. rates

PRICE, $10.00. 1

B. W. MURRAY, - TORONTO,
Accountast, Supreme Court of Outario.

. Canadian
Westinghouse Co., Limited,

Manufacturers of
Electrical Apparatus
For Lighting, and
Traction Purposes.
aise Air Brakgs
For Steam and Electric ways

——————————
For information anddress nearest office.
General Sales Offices and Works:
Hamilton, Ontario.
District Offices:

¥y , Traders Bank Buildin

H';-:tT&L rb.ov.'ﬂ‘e"n Ba:i of Eanuh Bldg.
Vancouver, B.C., 152 Hastings Street.
Winnirne, Man.; gas-ge3 Union Bank Bldg
Havrax, N.S. 134 GraovilleStreet.

AP"LIC,\TIUN\ F\): GENCIES

mond Fire Insurance Com-
ny at unrepresented points in the Province of Ontaro
(exclusive -of Toronto) to be addressed . H

pa
e

chief

Richmond and Dru

ent, No. 6 Wellington Sereet

Ont ee display advt. page (1360).

OF THE

Ewart,
East, Torento,
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Underwood

the ‘i‘h‘n)plun!hip of the World

ve contests

to beink “ the world's best ty pewriter.

7-9 Adelaide Street East,
Toronto

and in all the principal cities.

In the Typewriting speed contest held at Boston
on Marth 30, tie Underwood won the trophy for

It has retained this distinction in eight success

It has proved adequately its claim

United Typewriter Co., Ltd.,

g

LONDON & LANCASHIRE

LIFE

HEAD OFFICE FOR CANADA

MONTREAL

¥

The first four mbnths of this year showed an increase

of OVER 70 PER CENT. in

over the corrésponding period of last year.

new

business

Liberal Contracts to Suitable Representatives.

B. HAL. BROWN, Gen. Mgr.

FrHE MONETARY TIMES

I.
service.

2.

3

Orillia Offers Manufacturers

VOlln 40,

—

Power at $16 per annum for a first rate 24 hour

Lights at $1 per 16 c.p. lamp per annum,

‘ Free factory sites excellently situated alongside
\ the railway, many other advantages.

Write,

SECRETARY BOARD OF TRADE,

ORILLIA,

FIRE INSURANC

1879

Incorporated by Act of the Parliament of Canada.
3 Edward 37, Chapter 183,

The Richmond and Drummond Fire Insurance Compaay of
Richmond, Que., baving deposited the following bonds with the
Treasury Board of Canada, is authorized to transact a general Fire
Insurance business in the Domlnion of Canada.

City of Victoria, B.C., 4's $25,000
City of Hamiiton, Ont, &'s 1,000
Town of St. Paul, Que,, 4's 2,000
Town of Westmount, Que., 4's 8,

City of Believilie, Ont., 4" 5.000
City of Ottawa, Ont., 4's 6,000
City of Winnipeg, Man., 3i's 10,000

Honx Wwu. MitcueLL, President

J. C. McCaiG, Manager.

ALEx. Ames, Vice-President

THE WAY TO MONTREAL

THREE FAST TRAINS DAILY.

® AM-— Arrives Montreal 6.c0 PM ; cafe parlor car to Montreal ; Pullman

through to Boston.
9 P M—*“Night Express” arrives at Montreal 7.0t AM.

10.15 P M—“Eastern Flyer”, with four pullmans to Mootreal and one to Ottawa.
For tickets and information call at City Office, Northwest Corner

King & Yonge Streets. - - Phone Main 4209

WORKMEN'S RIGHTS

In Canada a workman may proceed against his
employer under the Workman's Compensation
Injuries Act, and at common law That means
untold annoyance and inconvenience to an employer.
An employer is even liable for damages to an em-
ployee for injury resulting from the negligenice of a
fellow employee. Oft-times a workman will get
The employee
¥hether he does or not it
means a great deal of affitiety to you as an employer.
Let us relieve you of allthis. Our liability policies
are designed to do this vpry thing.

Will be glad:tq explain our plan
Pl -

back at an emplover in this way.

may Or may not win

3

ASSURANCE CORPORATION

| EMPLOYERS’' LIABILITY
? MONTREAL
|

GRIFFIN & WOODLAND, Managers

POPULATION 1896,
39,384

ADDRESS

WINNIPEG

Bank Clearings in 1906 were $8504,585914, an increase of 3642 per cent. over 1905

Led all Canadian Cities with 12,760,450 in New Buildings erected 1906
this city at the Western Door, opening out upon 100,000,000 acres of the richest and most productive wheat |

Seeks an Extension of her Industries

IN‘DUSTRIAL COMMISSIONER, Winnipeg Development and

For the continued story of h

101,057

TORONTO

POPULATION 1906,

er marvellous growth, and why
ands in the world

Industrial Bureau.

T!\e Great Industrial Savings Bank Policy

INSURES YOUR LIFE AND RETURNS YOUR MONEY — 30. A° WEEK UPWARD:
Copyrighted and Issued oaly by

The Union Life Assurance Company.
CAPITAL FULLY SUBSCRIBED,

POLLMAN EVANS, ted
PRESMIENT. 2 ' HEAD OF ICIE—';: Am.ult-. East TORONTO

« ONE MILLION DOLLARS.
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Montreal, Toronto, Winnipeg, April 6th, 1907.

Fifteen Cents,

Che Monctary Times

A JOURNAL OF CANADA IN THE TWENTIETH CENTURY,

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
£ PRINTING COMPANY

ArtHur Hawkes
Evcar A. Winis

Twos. Rosgrrson

Managing Director
As. Heooxy .

President
Sec'y-Treas.

Vice-President

Tus Monsrary Timus was established in 1867, the year of Confederation It ab-
sorbed in 1869, Tus IntercoroNiaL Joursat or Commerce, of Moantreal ; in 1870
Tus Traos Revisw, of Moatreal; and Tux Toroxto JourNal or CoMMERCE

Present Terms of Subscription, payable in advancy

Canada, Great Britain and United States Other Countries

One Year - - $2.00 | One Year - - $1.50
Six Months - - 1.25 ! Six Months - - 1.50
Three Months - 0.75 | Three Months - 1.00

ADVERTISEMENT RATES ON APPLICATION.
(Advertising Manager, J. J. Sarmonn)

HEAD OFFICE: 62 Church Street, and Court Street, Toronto.
Winnipeg Ofice: 330 Smith Strcet. Representatives: John Maclean, P F.
Dowling and G. W. Goodall. Phone 6312
Montreal OMce: B32 Board of Trade Building. A. H. Clapp. Phone M. 2797.
vancouver Ofice: 417 Richards Street. Representative : A. Oswald Barratt.
Representing in Eastern Canada: The Market Record, and The Daily Grain Letter,
the leading grain trade publications of the West.
la 8o case should letters in comnection with Moxzrany Timss affairs be sent to
individdals, whosg abseice from the office may lead to delay in dealing
with them.
All mailed papers are sent direct to Friday evening trains.
Subscribers who receive them late or not at all, will confer a
favor by reporting to the Circulation Department.

PRINCIPAL CONTENTS OF THIS ISSUE.
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BRYCE, THE SIGN OF PROGRESS.

In Goldwin Smith’s speech at the Toronto banquet
to Mr. Bryce there was a characteristic admixture of
optimism and pessimism. He said Mr. Brvee's visit to
Canada as British’ Ambassador to the United States
begins a new epoch in our history—which is the view
of an optimist. - But, though we say we are a nation,
we are not; and the responsibility for our international
relationships is on Great Britain—which is pessimistic.

For the present let pessimism take care of itsell.
The new epoch is the thing to insist upon. Mr. Bryce
has. abundantly justified the forecast of his regime made
in thése columns when his appointment was pending.
He is already a vehicle for the exchange of ideas such
as none of his predecessors ever were. He is a man of
gre t attainments, and not a-mere instrument of diplo-
This week has seen more ambassa-
prriwl

matic convention.
dorial appreciation of Canada than the whole
since the Court of St. James’s. It is doubly a pleasure
to admit this, seeing that Mr. only the
appointee of a Government which is sometimes
cised as a Little England administration, but has him-
self been a member of several Liberal Cabinets.

In Britain great notice has been taken ol Sir Wil-
frid Laurier’s speech in prnp'nina Mr. Bryce's health
at Ottawa. Sir Wilfrid, with a directness not often
assumed in the purlieus of diplomacy, made clear his
views that Canada would not be drawrd into the vortex
of militaryism, and that, whatever may develop in her
relation to the United Kingdom, she has achieved eco-
nomic independence of the United States. The era ol

to Washington has
the blessed

Bryce is not

supplicatory pilgrimages stopped

short. Reciprocity has long ceased to be
word it once was to Sir Wilfrid himself, and to the party
be has so adroitly led. We may not be quite as big as
+we think we are, but we are at least muc h bigger than
our neighbors and compatriots have hitherto supposed
us to be.

criti- |

There is no need for us to worry about our position
in the Empire. The breaking of every acre of prairie
sod, the advent of e¢very emigrant, even -when he is
vocal with the most entertaining cockneyisms, affects in
our favor the balance of political influence in the inter-
dependent States: which make up the British Empire.
British newspapers hardly know what to make of us.
Possibly they never will. - They observe changes in their
They only think they understand
changes in ours. Things are progressing
and, therefore, slowly. The very fact that a British am-
bassador to Washington comes to Canada to discourse
upon the best example of democracy in the Old World
is+illuminative of the readjustment of political perspec-
tive such as devotees of Family Compacts, hereditary
honors, and all the paraphernalia of pre edence could

own atmosphere.

naturally

not have conceived. .

Mr. Bryce gave a business flavor to his first speech
in reference to the possibilities for British investors m
Canada. *“‘It seems to me,”” he said, ‘‘that you are 1
little too modest in Canada. You do not let our capi-
talists and investors in England kpow quite suffi iently
what are the enormous nppnrlnnilrc'\ in the judicious
employment of r:lpil;d. which Canada presents.
but believe if thesé¢ benefits were better known in Eng-
land, a great deal of capital there, which is obtaining
comparatively small returns, would flow out, and be the
enabling vou to develop still more completely

I cannot

means of
the great resources which vou possess

The - insufficiency of - advertising in Great
being remedied. In some cases, ol course, it has been
overdone. for there are always foolish people who act
: than the truth
It s

Britain 1s

as though it is necessary to tell more
about a country in order to attract capital to it
one of life’s little ironies that even the closest
commercial
giving
ancient securities
money the

ties do
interest

not prevent apparent conflicts of
large

The flow of money to new enterprises
returns must diminish the demand for

interest I'he more

bearing low rates ol
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Britisher sentls fto Canada, the less will he have 1og statement will give them s fully as large now as ey
consols ,at 2 [i.l cent I'he credit of the Empire as 1 wWerc in February. ?
whole-will' bé eplarged, but the prices of -time honored Outside of th= many lhnn‘u»\ for the creation of the
securities it the “Old Land  may be decrease d. even present situation, theories which have been propounded
though fimancial stability. remapas what 1 1S Which "\‘ some and disputed by ('l'\(il\‘ one stands out PYO-‘
proves once thort that financial holdings contribute much mine ntlv. Ihe great destruction of the world’s i
to transfer the balance of political powe plies of goods and the loss of the labor of many thoy.

- - -
WILL MONEY CONTINUE DEAR?

I'he outidok for monev during the coming lew woeeks

is causing much anxiety and uncertainty on the stock

exchanges -and I throughout industrial circles. In one
sense, it might [be said that money, in itself, has very
little bearing| on the question at_issue. 'The February

bank statement lshows that while the notes in circula-
tion in Canada amounted to $70,500,000, or $8,000,000
more than a year ago, the power to issue was 89,000,000
greater than i year ago. The banks, too, had the right
to issue almost $25.000,000 more notes than they had in
circulation, whereas, according to the December state-
ment, they wer¢ within about $8.000,000 of their limit.
Possibly 4t the| presént time, the notes in circulation
amount to even less than in February. “But in any case,
the banks still Have:a much wider margin than they had
in December.

Yet monev|is dear and tight as compared with

December. Not osly could the banks issue some
$135,000,000 Mmore ih notes, and still retain a liberal
balances but 'théy would be very glad to do so. The
effort of every bank is to keep its note circulation as
large as possible. Therefore, the trouble is not that

there is not l~n(‘)‘ugh money—notes—in the country, but
that there is nét enough security or credit. The busi-
ness of the cuuhlr_\‘ is not done in money alone. It is
ttue that mopeylis behind it, but a large amount of busi-
ness is donelon credit. Cheques have taken the plac
of bank notés, 'ust as bank notes, in this country, are
the circulating| medium instead of the coin they
represent.

W an /individyal possesses all the money—or

credit at the bahk—which he can use profitably he will
not borrow. | But when he has drawn to the limit of his

bank account; and discovers that more money, or ac-
commodation or: credit, is needed, he will begin to bor-

row. His security being af first enough and to spare,
he will be able to get credit at the bank without diffi-
culty. “But s the margin of security narfows he will

have troublel in/ doing so. To him, at least, money or
credit becomes tight. It makes no difference how much
gold the bank rhay have in its vaults. or w hat its power
of issuing ndtes:may be, a high price for accommodation
then must bg paid.

It is only fecessary to multiply this individual in-
stanve a greht aumber of times to see how the problem
works out. 'When the majority of people in the countr:
have, for any rdason, used up their deposits in the bank
and begun 106 draw on their securities or credit, they will
all experiende difficulty, and pay dearly for it, ‘*Money
is dear.”” 1 will be dear to all. It will remain dear to
all until securities are sold, or in other ways margins
of credit arel resestablished.

One of the levidences of dear money, as seen in thi
bank statement,! would be either an enormous note cir-
culation, illustrating that nearly all the money was out),
or large credits) showing that the people had been bor-
owing heavily from the banks. The bank statement
shows that thei hote circulation is not the cause of the
trouble Upon| further investigation it deménstrates
that the people have been making huge drafts on their
credit I'he/ current. loans in Canada in  February
amounted to! ONger SSH.“()U(),(K)U, or Sl(xglnn).n(uy nl“l;
than a year Jaga. Compared with January, they show
an increase jof Bi2,000,000, and with lh-rm"wr the
month of the large note circulation—an increase of
$14,000,000. | Itis not improbable, also, that the March

——————

sands of men during the wars of the past few years e
bt v “

addition to the losses through earthquakes and other
calamities, made a sudden demand upon all resources,
I'he goods had to be replaced. I'he effort to replace
them called for all kinds of industrial expansion, In
Canada particularly it was found by those who wanted
iron and steel and other productsy that the English,
Furopean and United States markets, which -were
formerly so keen to offer®supplies, were unable to accept
orders. Canada then commenced to manufacture the
material. I'his occasioned calls upon the Canadian
banks.

But the critical period appeared after the tie-up on
the railways.  Under the most favorable v;n‘umstanccs.
it is likely that money would have been tight. The rail-
ways were not able to make prompt delivery of ship-
ments. The traflic congestion was already considerable
when the terrific snowstorms and cold of the past winter
aggravated the difficulty. When to the foregoing is
added increasing extravagance, by which the bank ac-
counts of, the people had already been impaired, the
present condition of affairs ceases to cause surprise.
Naturally, the stock market would soon show the effects.
In casting about for a means to improve his financial
position, each would sell that which could most easily,
and with the least loss or most profit, be sold. Stocks
can always be sold. For some time past they have
been costing more to carry than they returned. So
stocks were sold as many have reason to remember.

How long dear money will continue no one may
say. But it is plain that it will become easier as soon
as the people add to the credit side of their accounts.
l'his’ will be done to a very large extent after the
opening of davigation. It is not easy to estimate the
value of the| products which will be rushed to market
immediately [facilities are afforded. But it is certain
that the goeds waiting to be shipped are of sufficient
value 1o go an enormous way towards rehabilitating
bank accounts throughout Canada. The domestic situa-
tion should be considerably relieved by the first of June.

e

AMERICAN GOLD IN CANADA.

In the report of the Dire¢tor of the United States
Mint for the fiscal year ended 3oth June, 1900, is an
interesting reference to the gold holdings of Canada.
Mr. G. E. Roberts, the Director, addressed enquiries
to the head offices of all th¢ Canadian banks and to the
Dominion Treasury at Ottawa as to the (Iu“mh.‘ of
United States gold coin held. From the replies he
obtained he is able to give the total amount of American
gold coin in the banks and in the Treasury as at 3Ist
December, 1905. The figures are as follows :(—

$29,404,298

Held n Dominion Treasury
11,320,323

Held by Chartered Banks

$40,814,621
I'he report gives the amount held by the banks as
57.50 per cent. of their total specie. In the T'reasury
the proportion of American coin is considerably Migher,
By the" end of

being nearly 80 per cent. of the whole.
3 over

1906 the banks had increased their specie holdings o
$4,000,000, the greater part of the increase occurring
in September and October, the two months in which the
Ontario Bank affairs reached a crisis. As the bi}“’f‘
drew the funds from New York on that occasion, it 1S
plain that the bulk of their new stock of gold would be
American coin. :

It would be quite safe to estimate the bank holdings
at the end of 1906 at $14,000,000 and the Government

April 6, 1907.

——
holdings at $30
cording to the ¢
gether on »;I\l I

Jominion
irtered

So that the
~0 per cent. of
4“'m some part,
p‘.\\li;f\ somew h
does not often h
gold” to augmen
nothing like so
American five, te
though the bank
at New York, o
sodrce ol \ll[)[)l}
there is a \1('.’|dj
this way. Near
gold in his pock
;|r\|) from Engla
?rl'llllrllﬂ} posses

I'hese \[n'i'(lil)' f
and, with the ex
to Canadians o
Europe, they ulti
or other of the
in to an office o
“big legals.”’

\ gnﬂ(”_ﬁ lot
by tourists and
selves, they ger
who has had mu
and making pay
general circulatic
When the gold i
or a newcomer
bank till; and,
versal, it does nc

The time is
be striking Can
arises, What fus
be a change in
can get Canadia
and use them in
notes to which |
ask for them the
people rarely con
ment tellers; an
certain that pay
in bank notes, b
in their note cire
in the vaults of t
as part of thg
notes, and agair
make way for i
American and B
be an expense, i
but the express
no profit on the
l‘t)ill 1s as L'(N)d
as Canadian coir
better in some v
which it became
full-weight Unite
value, while Car
cepted only for |
the latter a cons

Under these
part the new gol
becomes rather
on the public de
people will want
will be in mode
ii is hardly to 1
customary “medit




- 5
——————
‘e them s fully as large now as they

many theories for the creation of the

theories which have been propounded

yuted by others, one stands oyt pro-
reat destruction of the world’s sup-
d the loss of the labor of many thoy.
ing the wars of the past few _\.'-;"5‘
psses through earthquakes and other
a sudden demand upon all resources.
» be replaced. The effort to replace
1l kinds of industrial expansion, “Ip
ly it was found by those who wanted
d other products; that the linglish,
'nited States markets, which were
o offer*supplies, were unable to accept
then commenced to manufacture the
occasioned calls upon the Canadian

al period appeared after the tie-up on
der the most favorable v;n‘umstances,
ey would have been tight. The rail-
le to make prompt delivery of ship-
¢ congestion was already considerable
nowstorms and cold of the past winter
ifficulty. When to the foregoing is
extravagance, by which the bank ac-
yple had already been impaired, the
of affairs ceases to cause surprise.
-k market would soon show the effects.
for a means to improve his financial
uld sell that which could most easily,
' loss or most profit, be sold. Storl'(s
id. For some time past they have
e to carry than they returned. So
s many have reason to remember.

ar money will continue no one may
ain that it will become easier as soon
to the credit side of their accounts.
e to a very large extent after the
ition. It is not easy to estimate the
ucts which will be rushed to market
ties are afforded. But it is certain
aiting to be shipped are of sufficient
normous way towards rehabilitating
sughout Canada. The domestic situa-
siderably relieved by the first of June.

- e

AN GOLD IN CANADA.

of the Director of the United States
| year ended 3joth June, 1906, is an
ce to the gold holdings of Canada.
ts, the Director, addressed enquiries
of all th¢ Canadian banks and to the
y at Ottawa as to the quantity of
d coin held. From the replies he
to give the total amount of American
yanks and in the Treasury as at 3ist
The figures are as follows:—

won Treasury $20,404,208
red Banks 11,320,323
$40,814,621

ves the amount held by the banks as
their total specie. In the Treasury
\merican coin is considerably higher,
.r cent. of the whole. By the end of
d increased their specie holdings over
eater part of the increase occurring
October, the two months in which the
irs reached a crisis. As the ):m!\:‘
ym New York on that occasion, it 15
of their new stock of gold would be

lite safe to estimate the bank holdings
, at $14,000,000 and the Government

April 6, 1907. THE MONETARY TIMES 1563
holdings at 330-00‘.’-“"“- or $44,000.000 in all \¢ bability the bulk of the coins will lie in the Government
cording to the public returns the specic holdings alto vaults.  When the banks present legal tendeér notes for

gether on 315t December, 1906, were

yominion Treasury $38 .68
irtered Banks . 3.732.7

So that the American coin constituted practical
-0 ner cent. of the whole. Of the remaining 30 p

(4]

cent. some part, of course, would be Canadian silver,
p'..\li,}\ somewhere between two and three millions. [t
does not often happen that the banks bring in British
gold to augment their resources. The sovereign is
nothing like so convenient for circulation here as the
American five, ten and twenty dollar gold pieces. But,
though the banks ‘usually prefer to get gold for import
at New York, on account both of the proximity of the
sodrce of supply and of the denomination of the coins,
there is a steady stream of British gold coins flowing
this way. Nearly every British immigrant has some
gold in his pockets; and the tourists or travellers, not
only from England, but from other European countries,
frequently possess a good supply of British sovercigns
These speedily find their way into the bank branches,
and, with the exception of some few that are paid out
to Canadians or others about to start on a trip to
Europe,' they ultimately ga into the cash reserve at one
or other of the settling centres or else they are paid
in to an office of the Receiver-General in exchange for
“big legals.”’

\ goodly lot of American coins are also brought in
by tourists and settless, but Americang are like our-
selves, they generally prefer to carry bills. Anyone
who has had much to do with receiving the (I('pﬂ\il-\ of,
and making payments to, the public, can tell that the
general circulation of gold in Canada is practically nil
When the gold is put into circulation here by a stranger
or a newcomer it circulates only till it gets into the
bank till; and, as the depositing habit is pretty uni-
versal, it does not take long for that event to happen.

The time is not far distant when our new mint will
be striking Canadian gold coins. And the question
arises, What function will these perform? Will there
be a change in the habits of the people? When the;
can get Canadian gold pieces, will they ask for them
and use them in their pavments instead of the bank
notes to which they are accustomed? Unless they do
ask for them they are not likely to get them, for the
people rarely come into actual contact with the Govern-
ment tellers; and when they deal with the banks it is
certain that payments will be tendered them, as now,
in bank notes, because of the profit-found by the banks
in their note circulations. Or will the coins simply be
in the vaults of the Dominion Treasury and of the banks
as part of thg¢ security against Government and bank
notes, and against deposits? And will the banks, to
make way for it, send home part of their holdings ol
\merican and British gold? To do this latter would
be an expense, in return for which nobody would gam
but the express companies ; for - the Government makes

no profit on the coinage of gold. And American ' gold
coin is as good to the banks for cash reserve purposes
as Canadian coins would be. As a matter of fact, it *s

for, should the occasion arise in
which it became necessary to send gold to New York,
full-weight United States coin would be accepted at fac
value, while Canadian or British coins would be a¢
cepted only for their actual weight. On a shipment ol
the latter a considerable loss probably would be made

Under these circumstances the question as to what
part the new gold coins will play in our currency system

better in some ways :

becomes rather complicated. A great deal will depend
on the public demand for them. At first, no doubt,
pc."l"*‘ will want to handle them out of curiosity I'hey
.\H” be in moderate demand at Christmas time. But
1k is hardly to be supposed that they will become  the
customary medium for general payments. In all pro-

redemption in gold, the Government officers may exercise
their option of redeeming in Canadian gold coins.  The

itlook is that the coins will have a scattered circula-
tion, and that, as the banks, keeping pace with the
growth of their habilities, gradually ncrease then

holdings of specie, the Canadian coins will form, along

vith American and British coins, a part of the increase

S-S S -——

EDITORIAL NOTES.

['he country cannot expect, for some tme, a very
effective relief in the matter of car shortage In com-

plaining of this regrettable condition of transporfation

ffairs, the only factor usually considered, is the rail-
road companies. This las it has been before pointed
out, is unfair.” Here is a case in point An English

railroad firm has notified the Canadian Pacific that it
can take now orders for delivery of locomotives in
fifteen months; and consider that the period of delivery
is somewhat of a concession. @ The Canadian railroads
have placed open orders for locomotives and cars It
is the result largely of labor conditions that the country
is experiencing its car shortage.

= - * .

Mystery is the essence ol profound secrecy. Com-
pared with the proverbial rolling stone, it has a de-
cided advantage; it gathers an enormous amount ol
moss. There is supposed to be-much mystery concerning
the Nipissing Mines Company and its title at Cobalt.
Nobody really seems to know where the puzzle ends and
where begins the imagination of gentlemen with short
cars and long tongues. Mr. MacMillan has secured
assent in the Ontaria Legislature for a return of copies
of all correspondence between the Nipissing Mines Com-
pany and the Government relating to the 4«;11\|»..|1)'\
property or title in the Cobalt district, or to any appli-

cation relating to the same. The publication of this
correspondence is not likely to reveal anything sensa-
tional or startling. But it will have the effect possibly

of destroying the favorite topic of numerous mongers of

mining mysteries. .
. % "

\ commercial object lesson is to be found in the
latest Mexican trade returns. In 1903, the exports from
Canada to Mexico amountedto $115,000. During 1906,
they totalled $239,300, an increase of $144,300, or 125
per cent. I'he imports from Mexico increased from
$61,000 to $287,500, a gain of $2206.500, or 371 per
cent. If Mexican trade increased so largely without the
aid of a special line of steamers between that countr)
and this, it will be seen readily what an asset is ‘the new
subsidized route I'he publication of these trade
statistics “shows that the Canadian Government “can
foresee the possibilities of commer ial expansion. M
\. W. Donly, the Canadian agent in Mexico, has been
instructed by the Minister ol rade and Commerce to
return' to Canada this summer, for the purpose ol
visiting commercial centres in connection with this
country's trade with the Southern Republic, whi h is
another step illustrating up-to-date methods i a Cana
dian Governmental department.

- L . .

Fhe Prime Minister and the Speaker have tried to
shut off further “discussion of wine, women ind  gralt
at Ottawa, but not before one Cabinet Minister had
dropped -out - ol the first flight with a broken wing
Though discussion in Parliament be squelched, the effect
on the country remams, and will deepen It 5 dis
quieting to find the Premier, on a mere technidality,
refusing to permit an attempt to make Mr. Fowler. im-
plement his aspersions, o1 withdraw thém I'he extra-
ordinary speech of Mr. Emmerson in announcing his
disappearance from the Cabinet has thickened the atmos-
phere ol discredit in which Parliament sits, and . has
shown afresh the necessity -lor stronger control ol

B e S v o e
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lowance s

speech in that wnhappy assembly. Much
to be made foria man driven to (l(‘\‘ll‘l'.llitbﬁ':..1| it th
Speaker. should! have drawn the dine at a deliberate
charge that offictals of the House have, in defignce of all
decency, been h(tl?ing the enemiek of a Minjsfer to com-
Decome

pass his overthrpw. Parliament; seems to have

the citadél” of unparliamentary tactics.
L » . »

I'he twentieth may, perhaps, be distin-

guished by an abatement ol the red tape plague. 11

anything has preyented progress in a hundred different

directions, it has been the artistic cultivation of inane

It is ilnpn\\il)ll' for red

century

bumbledom and bfficialism.
tape and common sense to be joined together.
ernmental (h'p;lrtriu-nls all over the world the quality of
good, sound sende is taking the place of ancient and
useless working' methods, tinged- with useless etiquette.
Mr. Prosper Pitérnot, the Belgian commercial attache
at Tientsin, China, who was in Toronto this week, and
an interview with whoin appears on another page, was
very emphatic ‘ohi the fact that up-to-date and practical
business men must act as Government and commercial
agents abroad. | In addition to the ‘ommercial consuls
which the Belgian |Government is sending to var®us
parts, they select! a number of bright, young men, who
have, by their trhining, become qualified to go into trade
or commeree. [Ilhe young fellows are sent out for a
term of one or two years as attaches Yo the Consulates.
Their. busin€ss isi to study trade and commercial affairs
in the district where stationed, to report fully on all
they learn, to make  recommendations of the oppor-
tunities for Belgian trade in the district. The day of

th ornamental ponsul' has passed.
- - . -

In Gov-

The Canadian Boards of Trade delegates have re-
turned from their trip to the West Indies. They find
that trade between Canada and the Islands is large,
and that its expansion is inevitable. Conditions are
very favorable for an exchange betweemn the British West
Indies and the Dominion. They are complementary and
not competitive in their production. The goods which
the West Indies can export are those which Canada
needs, and vice versa. A Barbadoes paper, the Weekly
Recorder, says that Canadian business men are playing
second fiddle to those of the United States in the British
West Indies. Our Government's disinclination to pro-
vide better steamship connection with the islands is
accounted for oh,the supposition that it underesfamates
the importance 'of the trade that can be worked up.
Canadians are accused of being slow in filling orders
whereas the Americans are extremely prompt. Canadian
butter is said to contain too little salt, and open packages
consequently be¢come rancid in the warm climate of the
islands. - Canadian| cheese is put up in packages un-
suitable for the West Indian trade. Our flour is not
adapted to the requirements of the West Indies’ market,
as it could easily be, and as the United States fiour is.
From which it would appear that Canada has much to
learn in exploiting the West Indies markets.

o —

The first article from our correspondent with the dele-
gation from Canadian Boards of Trade to the West Indies,
with a view to, enlarging the commerce between the Do-
minion and the/Islands, will appear next week.

et A —_—

BANKING AND FINANCIAL.

I'he Merchants Bank of Canada has opened a branch at
ofield, Alta.
Fhe Metropolitan Bank has opened branches at Amelias-
Parkdale, and ‘Toronto,. at the corner of Queen Street

Fast and Lee Avenue -

The Quebec) Bank has opened branches at
P.Q., and Cache Bayi*Ont. The |
the Sturgeon Falls' Branch

Th Molsons Bank at London; Ont., has notified the city
authorities that ip view of the tight money market the city's
rate of discount will hereafter be 5 per cent. instead of 4! )

The ‘Merchants Bank of Canada has purchased the
Renouf building at the corner of St. Catherine and Uni-
versity Street, Montreal, and will rebuild it for a west end
branch.

Inverness,

itter being a sub-agency to
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A shareholder of the Nova Scotia \\'00](-“ Mins
is applying to thé Supreme Court of Nova Scoti;
for an order to wind up the company’s business, which hag

not been successful

Lamiated

IF'he Trusts & Guarantee Company, acting for t

ite of merchants and jobbers, have purchater‘f the ;hz:d&

the stock of the J. D. King Company, and are settling with
hé credifors at 40 cents on the dollar.

Mr. E. St. Elmo Lewis, director of the publicity depart-
ment of the Burroughs Adding Machine Co., is the author
of a book on financial advertising. It will appear shortly
when the Monetary Times hopes to have the pleasure of l’t:
viewing it

The Canadian Niagara Power Company has had its
bonding privileges increased by the Legislature from eight
to ten millions. A provision of the bill is that the principle
and interest on debentures are payable in United States
gold

The Grand Trunk Pacific Railway Company has placed
on the London market £ 1,000,000 4 Per cent. debenture stock
at par
debenture stock for rolling equipment, and it is the first five
millions that_has been placed on the London market.

There is a bill practically passed by the Alberta Legis-
lature providing for the taxation of financial concerns. One
provision is to tax banks $400 for a head office in the pro-
vince. and $200 for each branch. There is no likelihood of
two opinions among bankers about such a measure.

The statement of the Canadian General Electric Com-
pany’ for 1906 shows that net earnings for the year were
$853,675.16, or some 18 per cent. on the capital, as compared
with 16 per cent. for the year 1905. The amount of current
account .owing the bank is $1,1712,088.34, but against this
there is an item of $1,780,608.28 in accounts receivable.

Canadian Pacific Railway on Monday next will pay out
over $5,000,000 in half-yearly dividend. Of this amount the
payment of 3 per cent. on the.common stock will total §3-
630,400, while an extra payment of 14 of 1 per cent. out of
the profits of land sales will total $608,400. The dividends
on the preferred stock will total $757,057.

During the year ended 31st December, the capital stock
of the Canadian Westinghouse Company was increased from
$2,500,000 t6é $5,000,000, and $1,000,000 of this increase was
sold at par to the shareholders. The gross shipments in-
creased approximately 40 per cent., compared with the pre-
vious year, and about 100 per cent compared with 1904 Un-
filled orders on January 1st, 1907, aggregated $1,637,658.

Evidence of Old Country interest in Canadian progress
and finance is seén iw the “London Financier and Bullionist.”
The Canadian Stock Exchange closing prices are given im
full; Cobalt mine quotations are quoted separately; to the
(anadian market in London is devoted half a column; com-
mercial progress is dealt with in special cables; and in the
latest copy to hand, the thirty-seventh article on “Canada To-
Day” appears from the pen of the.editor, Mr. R. J. Barrett

The Home Bank of Canada has purchased the property
on the north-east corner of Blobr and Bathurst Streets, Tor-
onto. A building will be erécted on the site and a branch
bank opened in the near future. In connection with the pur-
chase of this property the Toronto daily papers stated that
the price paid was $65,000. This figure was manifestly in-
correct, as it would make the land worth $3,000 a foot. The
former owner paid $27,000 for the property, and the Home
llank took it over at $29,000.

The sixth annual meeting of the Nova Scotia Steel &
Coal Company was held last week in New Glasgow There
was only a small attendance of shareholders The report
showed increases in all branches. " The plant of the com-
pany is in a high state of efficiency, and ‘development work
at the mines up to the standard. President Harris went fully

“into the financial standing and future policy of the company,

and stated that the management was exploring their sub-
marine areas at Wabana, from which favorable results were
anticipated

At the annual meeting of the Slater Shoe Company, held
at the Montreal head office, it was reported that in five years
the company’s business has more than doubled. In 1906 the
increase over 19035 was exactly $200,000.. Ninety cight new
agencies were opened during the year. The financial report,
with the dividend declaration of 7 per cent. on both preferred
and common stock, and a substantial balance added to the
rest account, was received with approval by the sharehold-
ers The board directors were elected as follows:==
Charles E. Slater (president), William Starke (vice-presi-
dent), Anson McKim, J. M. McKim, W. F. Borland, William
Smith, J. W. Woods, and Major Robert Starke

—r—eeeel

DIVIDENDS PAYABLE.

Quarterly: —April 8th, Montreal Steel Works preferred,
134 per cent.
April 10th, Trinidad Electric Railway, 1% per cent.

Parliament authorized the issue of $25,000,000 of this _

April 6, 1997.
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'IDENDS PAYABLE.
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idad Electric Railway, 1% per cent.

April 6, 1907.

CLEARING HOUSE RETURNS.

[he following are the figures for the Canadian Clearing
Houses for the weeks ending with March 29t )L Mar
21st, March 28th, 1907, with the percent
jecre over 1900 :—

Mch 29,00 Mch 21,'07 Mch 28,'07. Ch'ge
Montreal $25,200,910 $34,397.504 $28,508,550 12.¢
Toronto 18,578,393 25,013,928 25,913,000 30.%
Winnipeg 7,071,105 9,934.597 9,411,528 18.9
Halifax 1,147,994 1,053,807 1,437,577 -+27.05
Hamilton 1,150,534 2,008,332 1,600,383 14.08
St. John 1,117,000 1,005,491 25.07
Vancouver 3.77%.375 3,319,002 4423
Victoria 1,108,707 855,204 8¢
Quebec 1931350 1,054.445 4320
l")n.nw.c 3,001,273 2,012,415 +-30.0
London 798,700 1,315,521 1,144,138 +43.2
Edmonton . 022850 896,700
Calgary . .. <--.- 1,078,000 1,304,000
Total $61,601,585 $88, 244.302 $80,138,901
April5,’06. Mch 2807. April 4,07. Ch'ge
Montreal . . $27,788,466 $28,508,500 $22,014,023 —10.3
Toronto 22,705812 25,013,000 20,080,264 11.9
Winnipeg 8,000,973 0,411,828 8,617,067 4217
Halifax . . 1,647,042 1,457,577 1,280,315 —21.7
Hamilton 1,515,560 1,666,383 1,481,501 — 2.1
St. John 1,011,675 1,005,491 911,610 — 98
Vancouver 2,260,021 3.319,062 2,755,188 4214
Victoria 057,446 855,204 648,025 —32.3
Quebec 1,495,255 1.654.445 1,484,111 J
Ottawa 2820615 2,012,415 2804808 — .5
London . 1,136,325 1,144,138 1.243,330 + 0.4
Edmonton . B 896,709 288080 ..-iue
Calgary ./ . . <ccoces 1,304,000 e
Total . . $71,408,190 $80.138.901 $64.083,451

The returns this week show several decreases. Winni-
peg and Vancouver are amongst the three which record

gains.
— >

STOCK EXCHANGE THIS WEEK. ‘

Monetary Times Office, April 5th.

The claim is made that some of the large holders of
C. P. R. stock, in Canada, are making an attempt to remove
the stock of the railway from the New York market. = The
report does not sound altogether right, although it would be
difficult to deny it. To remove the stock from any market
will cost money. It is unlikely ‘that notification of such a
nature would be issued in advance. It is probably a fact
that at one time there was practically no trading in C. P. R.
in New York, but the same might be said of other markets
also. It is a question whether a stock of this nature could
be arbitrarily removed, so to speak, from New York. The
market would watch any such attempt with considerable in
terest.

A question. which is agitating Montreal Stock Exchange
members, just now, relates to the increase in the brokerage
commission. Theé commission was reduced a year or so ago
from 4 of one per cent. to % n order to attract business,
more especially from New York market., Now the question
i$ up again, and from all accounts the majority is likely to
vote for an increase to ¥4 again. A special meeting will be
held on Monday to determine the feeling upon the subject.
If the vote is in favor 'of the proposition, the increased com
mission will come into force after Monday week.

Monday, April 1st.—There was not much business done
on the Toronto Exchange during the one session \\'hu*vh was
held. There appeared to be a betfer sentiment existing
Sixty shares of C. P. R. changed hands, varying in price
from 178%4 to 187. The vacation spirt pervaded the Ex
change. Montreal took a whole holiday.

Tuesday—C. P. R. was 'a weak point on a stronger
market at Toronto. Only 70 shares of that stock were trad
ed in, and it stood at 10'5 points lower in sympathy with
New York. Sao Paulo was higher with sales at 1252 to
126. The Montreal Stock FExchange opened for the first ses
siomr since the prgvious Thursday Prices displayed an up
ward tendency, 4nd trade was fairly active. The day’s tran-
saction aggregated 3,602 shares, 1,053 rights and $12,000 of
bonds

Wednesday.—A very quiet feeling prevailed at 'l‘wrml‘Y"
Imperial and Dominion Bank shares were higher, with sales
of the former at 222 to 223. and of the latter at 2414 to
24134. Mexican L. & P. sold at a net gain of 134 points
Northern  Navigationrwas also strong, advancing 3 points
from the previous. transaction/“Money ‘was unchanged at
6% per cent. In marked comparison with Toronto, Mont-
real trading was very active, although price movements were
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regular Montrea Powe gain dispfaycd st gt .
insactions t 1,048 share | s 1ssue closed QO Lg A
gam of nearly 10 poipts trom:the recent w leyel
Thursday.—A little more active feéling was apparent at
[oronto. Dealings in Twin City and Mackay common were
ger than usual Irading at Montreal was dul CP.R
lifeless, A broken lot sold at 173, but at the close 175

was bid, with none offering under x77 I'he general tone of
Canadian Exchanges was not very bright
Friday.—The Soo stocks advanced sharply on the publi
ation“of the February net earmings. Mackay common, Bell
lelephone, Richelieu, Detroit and Nova Scotia Steel also
showed good gams. Business was fairly active on both ex

e —
ANNUAL MEETINGS.

April 11th.—Grand Trunk Railway Company of Canada,
I'rinidad Electric Railway.

- e

GRAND TRUNK REPORT.

I'he half-yearly report of the Grand Trunk makes a good
howing. The heaviest item of expenditure is the mainten
ance of equipments. The net revenue of receipts shows a
good increase. The gross receipts were £3,584,847, being an
increase of £295854 over the currcsp{mdmg half-year, while
the expenditure, £2,561,496, was £215;780 heavier. The ratio
of the latter to the former, excluding taxes, was 69.45 per
cént., against 69.75 per cent.; including taxes it was 71.45 per
cent., against 71.32 per cent. The,élct traffic receipts amount-
ed to £1,023,350, an increase of £80,073. ' The net revenue
receipts were £1,156,125, showing an" increase of £112,520.
Of augmented expenditure, the heaviest item was £217,425
more for maintenance of equipment, next to which the con-
ducting of transportation took £86,584 more, while taxes
were £20,370 heavier. Against these there was a detcrease of
£111,386 1n the cost of maintenance of way and structures.

e

BANK DIVIDENDS.

The raising of the dividends of Canadian banks make
rather a strong showing of late, Since the end of 1905,
fourteen Canadian banks have increased their dividends,
while two new banks, the Home and the Crown, havé‘com-
menced dividend distributing. The following are the figures
in detdil :—

Bank. 1905. 1907.
Novn Bt .. .. ..o ssbiaieiveddeved .. 10 12
British North America ............cv0 6 7
Union of Halifax ' ....scivicecsoconane 7 8
Natioaltle : .viivavs 71 EF B PR 6 7
Moschamth < iv.iccidoiisiveevassesanl 7 8
Commerce ........ N b biii it ads ve bl 7 8
Royal - cceciiiivrestvsascinassssainns 8 10
Doafiglon . c.i.iiseibiiebssvssidoni il 10 12
Staadard  ......i000 s snive b swbns «ed 0 12
Hochelaga ......., (Ve dneievees s dums 7 8
Ottawa R PEAE R PRSI S  S  (d P PO - | 9 10
Imperial  .......ccccicitevectesinnee 10 14
L IR TE JIPT 375 W=D Tl X P-s = 6 7
POVIRCIalE . iiviisnidiieiceseiebieth 3 5
o s AN SRR GAls § e PRPRYCS 1 KRNI S SR S : 4
BOm:  c....dciiviebvbsodvsodvsborignd 6

\ compilation has been mrade showing that the defalca-
tions occurring in banks and trust€ompanies in the United
States during 1006, amounted- to $12,835,000, as compared
with $6816,000 in 19005. The increased total for last year
arises from there béfng included such large thefts as the
Stensland and the Hipple cases. “The Bankers’ Magazine,”
in commenting on the figures; does not think that they in-
dicate a decline in the moral stamina of bank or trust com-
pany officers. “The relative amount of money taken by bank
defaulters is not large; (when the enormous aggregate of
transactions is borne in mind), and while the great majority
of clerks and officers are wholly trustworthy, there are more
dishonest men who get on the inside of banks than there
mght to be"

B —

The second annual convention of the Ontario Hardware
\ssociation has been held in Torontos The following are the
officers for the current year: President, W. G .\U-H,..\luunl
Forest: First Vice-President, J. R Hambly, Berlin; Second
Vice-President, J. Watson Peart, St. Mary’s; Secretary,
Weston Wrigley, managing editor “Hardware and Metal;'
Treasurer, John Caslor; executive, A. W Humpbhries, Park-
hill: D. Brocklebank, Arthur; Frank T wylor, Carleton Place;
W. A. Mitchell, Kingston; G. A. Burns, Newmarket, and H.

Jecker, New Hamburg
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WALL STREET.

Record of Chief Financial . Happenings in and Around
New York City.

1 O1l touched the lowest price 1 ccord on
namely 4944 Fhe highest it has reached was
first wiiek of May, whep 1t stood at 842 \t
ock shows a shrinkag®®{ ab $348,000,000 1.

market value fromijits highest price
IF'he last statemyent of the New York Associated Banks
showed surplus resgrve, increased, $8.421,825; loans, increas
ed S"}}S.'Kli_ specie increased, $10,685,300; legal tenders,
increased $2,154.700; deposits ingreased $17,672,700; circula

States ‘deposits increased

tion decreased ;$100,300; ex-United I
$9,137,200

The announcement on- Tuesday that the Great Northern
Railroad had won in the swt brought by the Attorney-Gen-
eral { of Minnesotaito prevent the $60,000,000 stock issue
lhis is an importagt ruling in the railroad world. It proves
that the courts will not take any drastic measures against the
roads. It is thought the Great Northern will proceed with
the issue of $60,000,000 stock in the original terms.

Ten companies, with a capitalization of $1,000,000 or
mgore, were incorpdrated in New York during March The
List i1s as follows:“<Alaska Dredging & Power Co., $2,200,000;
Xlexander Cancer Institute, $1,250,000; Estates Development
Co., $1,100,000; Gates (C. E.) Co., $1.000.000: Hecker-Jones
Jewell Milling Co. $1,000,000; Imperial Dredge & Explora
tion Co., $2,000,000} Kleinert (J. B.) Rubber Go., $1.800,000;
Motor Carriage Co., $1,000,000; Rainier Motor Car Co., $1,
000,000; Syracuse . & South Bay Electric R.R. Co., $1,500,000

Andrew Carnegie, at a banquet in New York last week,
made some strofg remarks concerning stock market
gamblers. “Wall Street is not America,” he said. “There are
some places outsidé of Wall Street, éven in New York City
The stock gamblet is a parasite who feeds on values and
creates none: It is|time that we should rise and decline to
do business with those who make money without giving any
value in return for it It is 4 good day for this counfdy
when'the stock gamblers comie to grief, and I wish 1 could
invent a system, whereby both parties to stock gambling
would suffer. 1 am speaking now as a business man, and as
one who never madg a dollar by gambling in stocks, and
who would as soon make it that way as by playing cards,
bridge, whist, and $o on

April dividend &nd interest disbursements in the United
States will aggregidte  more than $135,000,000, an amount
larger than ever difbursed hefore during the month of April
Up to the present time 187 corporations of various kinds
have declared dividends calling for total payments during
the month of $70,001,783. The interest payments of 380
corporations This makes the
total known dividénd and interest disbursements for the
month, $132,044,005.  The largest dividend payment by any
corporation will be $11.765,341, which amount will be paid by
the Union. Pacific The Southern Pacific dividend will
amount ‘to $4,046,231, making a total of $16,711,572 for the
two Harriman Paci#fics. The /Canadian Pacific will pay out
$5.015867 in dividends; the St. Paul, $4,630,.800, and the New
York Central, $2,680,230: These will be the largest dividend
payments by the raflroad corporations

The fluctuations in C.P.R. stock lead many Canadian
brokers to consider the possibility of a corner. Both Mont
real and Toronto i3 said to have expressed -C.P.R. certificates
to New York ready to sell or loan at good prices. “Corners”
are great hustle producers The Northern Pacific corner
caused a famous stampede for certificates A man in a
hospital in Albany dwned 100 shares, and J.'S. Bache & Com
pany ran a special frain from Albany to New York to carry
the 100 shares to Wall Street in time for delivery Sir
Charles Tupper wag on the high seas when the corner took
place, and his stock was deposited with a trust company in
New York. When the price rose to $1,000 a share his friends
made g:('n/iml efforts to get the stock out, hut nobody had
authority to demand the trust company to release the certifi
cates. When Sir Charles landed the stock had dropped to
200, and he dropped $200,000

The Lonidon Stock Exchange has experienced, like other

Exchanges, a pretty bad depression. The London “‘Finan
cial Times” thinks that .the main reason for this is to be
traced to that prolific ‘““fons et origo’ mali’”’—Wall Street
“It is all very well- t9 sav,” it continues, ‘‘that London is
now little interested in American securities, and that a
debacle in New Yeork makes small impression on Throg-

morton Street as ¢ompared with the old days. No doubt
that is so to acertain extent. Still, the effect ‘of such night-
mare markets #s we have been treated to of late in America
is quite sufficiently, disturbing. London has certainly rea-
son to be profoundly thankful tHat .it is not mixed up to
any serious extent with the witches’ cauldron of New York,
but it can no more help feeling the influence of the Empire
City’s vagaries than a barometer can hélp being affected
by the weather.”
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INTERNATIONAL MONEY MARKET.

An Exposition of a Market in Which All Financiers Are
Concerned.

[he international money market is always an Interesting
study. Just at present, circumstances make 1t all the more
so. There has been recently the severe drop in British con.
the fluctations of the Bank of England discoung rate
llln' Wall Street, Iwrj'mu. and Montreal stock market dg.'
clines, .fml the rise, for the first time in five years, of the
bBank of France discount rate. All these happenings, and
many more, tend to make the paper recently read before the
British Institute of Bankers by Mr. C. Rozenraad on the
International Market” especially apropos. He thought that

seldom had so many important changes taken place in the
economic situation of the world, affecting the Internationg]
Money Market, as in the present days At one moment that
market was under the influence of political rumours and
political events; another day it was affected by the issue of
important loans, good or bad harvests, by modifications in
the commercial or monetary policy, by the evils of an inflat-
ed paper currency or unsound banking system of this or that
country, by large imports or exports of gold, etc. In a word,
the situation of the International Money Market, dependent
as it was upon a multitude of complex surroundings, often
changed several times a day

The commercial history-of the world taught, more than
once, that too great an expansion of trade and industry had
led, and must lead, to over-trading. and, finally, to serious
crises, which became the more violent in countries not pur-
suing a sound financial and monetary policy, or working
under @ currency or banking system not in keeping with the
requirements of trade

In a word, recent years had shown again what could be
iccomplished by the restless striving and genius of humanity,
Everywhere the commercial interests of the nations had be-
come more and more predominant; everywhere it had be-
come more and more evident that commerce was the great-
est of all interests; everywhere the nations endeavoured to
turn to account the produce of the soil, employing steam and
clectricity to develop their industry, to establish relations
with unexplored regions of the globe, to secure their share
of the world’s trade Eveeything was in motion; railways,
steamers, factories, harbors, docks; and the past year had
been one of the most brilliant periods in the history of com-
merce. In proportion as commerce and industry increased,
not only did the price of raw materials, wages, etc., begin to
rise, but there was also a greater demand for money, larger
credits required, the issue banks had had to discount more
bills and to issue more notes. The banks had had no other
alternative than to raise their rate of discount, which stood,
at the end of 1906, at 3 per cent. in France, 4 per cent. in
Belgium, 412 per cent. in Austria-Hungary and Spain, 5 per
cent. in Holland and Italy, 514 per cent. in Portugal, Nor-
way and Switzerland, 6 per cent. in England, Sweden and
Denmark, 7 per cent. in Germany and 7% per cent. in Russia.

Mr. Rozenraad safl that there ‘was no doubt that the
stringency in the money market would never have been so
acute if Kurope had not given excessive credits to America,
who not only placed large amounts of finance bills in Lon-
don, Paris, Berlin, etc., but began alteady, in the second half
of the year, to place its railway debentures and railway
“wotes” on the principal European money markets. All those
operations had had to be liquidated by London, which was
made responsible for the stringency that took place, while,
in fact, Lombard Street was liquidating, to a great extent,
the liabilities contracted elsewhere, in connection with the
above operations and, in a far lesser degree her own.

London was the principal money and gold market of the
world. When other countries withdrew gold from London
people imagined that Great Britain was largely indebted to
the country for whose account the withdrawal was made,
while, as a matter of fact, the Bank of England, acting as the
clearing house of the nations, was merely liquidating the
liabilities of other nations

The Bank of England ought not to be blamed if, owing
to the unfavorable outlook of that market at the end of 1906,
shown by a 6 per cent. bank rate here and in Sweden qnd
Denmark and of a 7 per cent. rate in Germany and by high
money rates in America, she had taken measures to make her
bank rate effective

After dealing with

monetary conditions in various
European countries, Mr.Rozenraad spoke of the United
States currency. In that country many mistakes had been
made in matters of the currency, and many schemes had
been brought forward to give more elasticity to &nt cur-
rency. It might have been reasonably expected that an In-
telligent nation like the Americans who wish to play and
play already such an important part in the commerce of the
world would remove at once all obstacles to the development
of their trade and industry, by putting their banking and cur-
rency system on a sound basis, by giving more elasticity to
the fiduciary circulation and allowing no further interference

| by the Treasury in currency matters.

—
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money market is always an interesting
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NEWS AND NOTES OF COBALT.

Summary of the Chief Happenings in-the Ontario Silver: Camp

and

its Markets.

luI'vllI-‘ D K

stocks can be place

letter from lngland to a
o.000 shares of Cobalt
the Old Country

{vantag g

Wdva

It 1s stated that the property of the Nhtional Cobalt
Qilve ng Company soon will be under new manag:
;n\"? ['his claim is near the Temiskaming A new strke

nade on the Empress, where an assay of 150 ou
W silver the ton is reported
" Mr. H. Madden, of Cobalt, states that the big Nipissmg
ponanza vein No. 49 will be \\Hrku! on the Peterson Lake
property I'he thaw has made the New Ontario roads prac
tically impassable The ice on the lakes and streams 1s not
in , very safe condition Spring comes late at Cobalt,
be some time yet before the snow has disappeared

“A practical man who recently visited Cobalt,” says the
New York Journal of Commerce, “has expressed infinite
confidence in certain of the properties there, including Nipis
sin=. which, he says, 1s now being treated as a mine, not as
an isolated pocket of silver. He predicts a wild boom n
Cobalt stocks as soon as spring arrives, and though his hold
ings of silver stock have shrunk at least 35 per cent. in value
since the fall, he 1s confident that record prices will be estab
lished during the next few months.”

The claims owned by the Ontario Cobalt Mining Com
British American: Mines Com

has been 1

and it will

pany will become part of the

sany. which has been practically a close corporation, owned
three claims in Burke and two in Coleman townships. all be-
inge surrounded by working properties The British Amer

ican Company has also amalgamated with the Kerr Lake,
Crown Reserve, and the shares of the parent company, it 1s
stated, will be given a very wide market, with London as one
of the centres

IS OV P e ——

SHIPPERS AND DIVIDEND PAYERS.

There are now twenty-two shipping mines in Cobalt, and
twelve paying dividends. THhose now shipping are

Nipissing Jacobs (Kerr Lake)
La Rose Drummond.

Hudson Bay Savage.
McKinley-Darragh-Savage. Nova Scotia

Silver Queen Violet.

O’Brien Green-Meehan
Colonial Red Rock.

University I'emiscaming

Buffalo l.awson

Townsite

Right-of-Way
Amongst the prospective shippers are:—

Silver Leaf

Boston Cobalt

Davis Consolidated

Beaver

Coniagas
Trethewey

Shamrock
Keewatin
Peterson Lake

The dividend payers are:
Nipissing
Bufalo
Trethewey
Silver Queen
Foster

Kerr Lake

McKinley-Darragh
Right-of-Way

|..| Ru\‘(‘

()'Brien
Drummond
Coniagas

- e

COBALT MINING MARKETS.

One of the features of the market. for Cobalt shares this
week was liquidation in Foster. A prominent Toronto ex
change broker sold the shares throughout Tuesday. It opened
at l"l,'. and gradually dropped®w 155, a decline of 12 points
of the day. This selling was attributed to a large stock
;-‘Hh‘r hvfng in need of funds; Most of the other stocks sold
ower. The general tone during the week has been rather
depressed

- ewe

COBALT ORE SHIPMENTS.

I 1"_' following are the shipments of ore' from Cobalt
\?A’"." for the week ending March 3oth. Buffalo, 65,070 1bs
Npissing, 117,720 1bs.: O'Brien, 145,000 lbs.; Right-of-Way

,“',gm Ibs.; Trethewey, 101,650 Ibs.; Townsite, 43,000 Ibs. The
.ral’ :lw.,.nn-m;-f..r the week were 477,230 1bs., or 238 tons
The following are the shipments, in pounds, since Janu

| were granted.

| Mr. G. F

| allow him

Silv Queen, 220,577; Trethewey, 475,088; Townsitg, 43,000,
rsity, 61,383
I'he total shipments since January Ist, 1907, are

In 1004:the camp produced 158

now 5,

508,400 pounds, or 2,784 tons

ns, valued at $136,217; in 1905, 2,144 tons, valued’ at $1,473,
196 in 1906, 5,129 tons valued at $3,900,000
- -

HOW FAITH IS DESTROYED.

desires of this country is to\see British cap
f Canada I'he

Imvestments are
ritam

One of the
ital mvested in the many legitmate mterests «
opportunities for remunerative Canadian
numerous But how may we expect Europe, and
especially, to have faith in our enterprises when such dehb
erate misrepresentations, as pointed out by a carrespondent,
are made in the Old Country? Here is an advertisen:ent
which he sends, and whi¢h appeared in an .dinburgh even
ng newspaper

"(;r\'.ll(‘_r Oppor

Britain's Newest Mining Field I'he
tunity of the Age! Cobalt Silver Mining in Canada. ‘The
phenomenal value of the ore has enabled Six Companies
established with Capitals amounting to $22,300,000 ( £ 4,600,-
000) within Two Years to declare Dividends averagmg 24
per cent. per annum. The investors are protected by the
Government Inspection of Mines, and no title to a mining
property can be obtained in Ontario, Canada, until the Gov-
ernment Engineer certifies that there is payable ore in place.
Out of 103 applications last Spring for claims, only. Seypn®

application to Messrs. Francis Cox and Co,, Limited, Trafal-
gar Buildings, 1 Northumberland Avenue, London, wW.C.”
It would be most interesting té learn from whence
Messrs. Cox and Company obtained such exclusive particu-
lars. It is nothing less than disgraceful that such misleading
and totally incorrect information should be placed before the
Brifish investor. Probably he will be told next that the On
tario Government guarantees dividend payments. Are the
advertisers ignorant of the facts? If their full descriptive
pamphlet is as full of inaccuragies as their advertisement,
an entertaining document
B S -

1 NIPISSING ANNUAL ‘MEETING.

it must be

Those who attended the annual meeting of the Nipissing
Mines Company, at Augusta;, Me., on- Monday, in the expec-
tation of sensational developments, were disappointed. Can-
adians were represented by Mr. G. ¥. Morton, of Toronto;
Mr. C. Murphy, Mr. E. J. Rainbotff, and former Mayor
Morris, of Ottawa Stockholders attending the meeting
represented 837,221 shares, of which 718,439 shares were con-
trolled by C. H. Boynton and W. H. Orr, both of New York
Morton, who had waged a campaign for prdxies,
stated that Secretary W. T. Green, of New York, refused to
to see the minutes of various meetings Mr
aldwell. of New York, who also had been fishing for proxies,
asked that the stockholders might vote to giye him permis-
sion to see these minutes. His motion was defeated. Judg-
ing by the tone of the meeting, not an overwhelming num
ber of shareholders sent their proxies to Messzs, Morton and
Caldwell

The following

Frank W. Holmes,

officers were eclected:—Treasurer, A
of Augusta;: clerk, Lewis A. Burleigh, of
Augusta: directors, Ellis P. Earle, of New York; Samuel
Newhouse, of Salt J.ake City; Joseph Wharton, of Phila
delphia; -David Fasken, of Toronto; Duncan Coulsen, of
Toronto: FEugene Meyer, Jr.-of New York; William B
Thompson, of New York; Frank B. Schrimer, of Boston;
john G. Hopkins, of New York; Lyman’S. Kendall, of New
York: and Richard T. Greene, of New York The annual
meeting will, in future, be held on the last Monday of April
f each year A resolution was passed to decrease. the
ymount of capital stock of this corporation from $12,000,000,
ts present amount, to $6,000,000, and after notice of such-de

| crease has been ‘given by the clerk to the Secretary of State,

| lowing items
| 000: accounts receivable, $28,000; mining equipment, $82,000

ary rst uffalo, 600,000: Coniagas, 411,700; Cobalt Central ‘
Lg")'x”j Colonial, 34,250; Foster, 100,350; Green-Meehan, 129,
Kin:! Kerr ILake, (_J.j;c(_)bs\_ 75.000; La Rose, 373.567; Mc-|
')'Re-" 60,000; Nipissing, 1,605.423; Nova Scotia, 30,000;
rien, 1,212,417; Red Rock, 40,000; Right-ofWay, 3.800; |

as required by law, $0 carry such vote into effect, by retiring
ind canceling the unissued stock of the corporation, being
£6.000.000 in amount

The number of tons produced during eleven months en
led March 3oth, 1907, were:—First-class ore, 1,100 tons;
second-class ore, 1,300 tons; cobalt -age, 32 tons. The amount
received in sales, including ore on hahd, was $1,008,000. The
inventory, of May  3st, 19006, shows $624,000, making a total
of $1,632,000. The cost of production, etc., was $176,000, and
the net proceeds, $1,456,000. . Dividends, -etc., took $800,000,
leaving a .surplus of $656,000. The surplus is made up of fol
-Cash and ore en route and at smelters, $546,-

Full Descriptive Pamphlet sent Post Free on |

o A s >

————
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ELECTRICITY AND FIRE H,\Z{\Rl).

\ lecture of uwncommon interest delivered 'n
New York a few days ago before the Electrical Society
of that city by Dr.' C. J. H. Woodbury. His subject
was the influencé of the underwriters’ rules on electrical
development. ‘‘While the commercial statistics. of the
fire lpss are -reasonably accurate,”’ he said, ‘‘the facts
relating to the physical conditions of the origin of fires
are proverbially | inexact, and in the 'generalily of in-

was

;stances based upon presumptions owing' to the destruc-

And

informed, f

tion by the fire of the evidence of its own origin."’
so, inferentially, we are¢ often wrongly
informed at all, about the causes of fires.

iy, t * =

The doctor takes us back some thirty years, when
arc lights were beginning to be used for street lighting.
Shortly thereafter | enterprising manufacturers wanted
them in mills, and next merchants wanted them in shops.
But their introduction gave rise to numerous fires, which
in most _cases could not be actounted for. In 1881, the
first set of rules regulating the installation and use of
this illuminant was framed by the parties interested. It,
showed how such fires were preventible. But as the
use of electricity for lighting and power developed, these
rules had to be supplemented. ‘‘Subsequent experience
required. that they should be applied to the signaling
systems, not from any initial hazards, but solely on
account of the exposures of such lines to foreign cur-
rents. Thus it ‘will be seen that these rules now take
within their scepe all the commercial applications of

electricity, excepting, perhaps, those of industrial chem-;

istry.”’
’ . . * *

o

The former rules proving inadequate for the variety
of electrical uses, a standard wasrequired. Its neces-
sity was so apparent that from time to time many sets
of rules were issued by local organizatibns, municipal
boards, commer¢ial - bodies, manufacturing companies,
insurance “assogiations, technical societies, and an
organization of salesmen. These differences became so
annoying that at a meeting of the National Electric
Light Association, held at Cleveland, Ohio, February
20, 1895, the initiative for a unification of the rules was
undertaken by that body. A conference of all electrical
interests, whether manufacturing, operating or insur-
ance, was called for-the purpose of drawing a code which
should efficiently serve all interests. This National Con-
ference on Standard Electrical Rules met in New York
March 18, 1896, and devoted several days to the sub-
ject. These deliberations were reinforced by the replies
to 1,200 circular letters of enquiry afterwards sent. The
vast mass of material was referred to a committee, who
gave months of toil to the subject, and their labors re-
sulted in the | National Electrical Code, which was
formally accepted by the various national organizations,
including the Nifional Board of Fire Underwriters, who
adopted it as the Code of 1897.

lhese facts were presented by Dr. Woodbury to
show that the National Electrical Code is fundamentally
a consensus of intelligent opinion, and not a bureaucratic
ukase, but stands as a composite of the experience of
more persons thap was ever given to a question of
applied scienced ‘The ameunt saved to the community
by the investigations and regulations brought about by
the code now administered by the National Board has
already been epormous, and the work of the Electrical
Bureau is extrémely. valuable.

"sprinklers promptly opened, but, because of the in

VOlm 40.

FIRE AND MARINE NOTES.

In this year's Winnipeg estimates, $25,000 has been plac-
ed for the erection of fire escapes on public schools,
. * . -

I'he Canadian Fire Engine Company, of London, Qnt
intends establishing an industry in Ville St Louis, Que %

* * » w®
A fire in the mining department of McGill University
Montreal, yesterday morning, caused $1,000,000 loss. lnnr:
ance $400,000.
* * . -

Mr. W. B. Meikle, of Toronto, general manager of the
Western and British America, has applied for membership
in the Wesfern Union

- . - kS

Ihe fire loss in North Dakota last year was only 345
per cent. of the premiums, a low rate. The Mutuals of that
State took $287.300 in premiums, with a loss ratio of 33 per
cent.

Al - L L

A bill was reported by the Banking and Commerce
Committee of the Dominion Parliament last week providing
for the incorporation of the Travellers’ Indemnity Company
of Canada.

- s s

Owen Sound did a sensible thing when it sent a depu-
tation to other towns and cities to inspect the fire protection
systems in opération. This was done with a view to adopt-
ing that best suited for Owen Sound.

. - - .

Mr. C. A. MacDonald, of Chicago, is trying to organize
a syndicate of American companies to write modern steel
steamers on the lakes, much of the insurance on which is
now placed abroad. He plans to issue one policy, each com-
pany assuming a stated portion of the risk.

. = =

The Yorkshire Insurance Company, of whi_ch Mr. P. M.
Wickham is the Canadian manager, has appointed Messrs.
George McMurrich and Sons its agents in Toronto, that firm
resigning the agency of the Alliance, which company has
appointed Mr. Alf. W. Smith its Toronto agent.

- - * -

The Mutual Fire Underwriters have elected the follow-
ing officers: D. D. York, Harrietsville, president; J. Beattie,
Fergus, first vice-president; T. R. Mayberry, Ingersoll,
second vice-president, H. Black, Rockwood, secretary-
treasurer, E. D. Mitton, Ridgetown, and J. Wrigley, Ayr,
auditors, and an executive committee composed of Messrs.
A. Strong, of Galt, J. McEwing, of Drayton; E. J. Pear-
son, of Kintore: W. Purvis, of Columbus, and T. Sheil, of
Blenheim. > .

- L ] E s { {

The Vancouver fire underwriters are not sgtisﬁed with
what has“been done in- that: city to comply with improve-
sments of risks they had suggested which should entitle in-
surants to get reduced fire rates. Three pf the big l“m,t,’“
mills replied to the fire chief’s letter accusing them of laxity
in fire protective measures. One, the B. C. Milling~Com-
pany, says it has done all that it. can; the Vancouver Lum-
ber Company says it will fall into line; the Pacific Coast
Lumber Company has to procure further protection for its
lumber kilns.

- * . -

Much comment has been made upon the failure ofb:
sprinkler equipmient to check the fire which destroyed t
storehouse of the Troy Waste Manufacturing Company at
Troy, N. Y. The explanation given by the Boston Manu-
facturers’ Mutual says: “Immediately upon d'i_ccnw;f);e(;\ﬂlﬁl::

she ; S 3 ck i 1irst sto .
flashed over the bales and loose stock in the t e mabie
patare of the stock and the high piling of the same, they
could not extinguish the fire. The firemen promptly brou
hose streams into play, but were unable to use them to :&
vantage because of the height to which the stock was pue
and the dense smoke in the room. At 6.45 p.m. the fire was
apparently extinguished in the first storey but soon afte he
it appeared in the upper floors, having spread through lt
chutes. It is probable that by this time 50 many SP"“k:;’
had opened that there was not sufficient water to supply the
same.” Fvidently the open shutes to, the baling room, ‘:e
the high piling of the bales of stock were weak points in t
risk.

> L] L -

There is no clap-trap, but much good sense, n the ":
port prepared by Prof. A. W. Whitney for the San Fr:l':c
cisco Chamber of Commerce. After paying tribute tO, e
wonderful fact of the pouring into the lap of San Francis
so promptly of 80 per cent. of the enormous sum m!:fn
there, he says: “Nothing is more certain than that ther!
ought to be more money invested in the fire insurance i
ness than there is to-day, or than there ever has been,

L
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there is to be adeguate protection for large cities. To this
end, as has been said, it 1s desirable that the busines f
should be made as attractive to capital as may be consistent

with the good of the insured. A long step in this direction

may be taken by applying intelligence and fair-mindedness
to “the subject of insurance legislation. . 'he best
thing that could possibly be done for the insured is t

move all unnecessary restrictions from companies and t

encourage the formation of organizations for properly adjust
ind preserving stable condjtions.” ’
e —

FIREPROOF STAIRCASES.

ing rates

I'he Montreal school disaster has been taken as the
text for much moralizing. The latest issue of the ‘“Cana-
dian Cement and Concrete Review,” of Toronto, has a long
and caustic article on the subject of fireproof staircases
for schools. ‘‘A single broad flight of stairs,’”” it says, ‘“‘the
different stories opening upon it, is insufficient. I'here
should be one staircase at least for each floor, with openings
only at the top and the bottom. The portion of ‘the building
enclosing the staircases should be absolutely fireproof,
without one foot of wood from top to bottom. There is no
justification for a staircase that is not fireproof. The cost
of the building will be increased, but that is little when so
many lives are at stake. Staircases must be built in any
case. As a rule, they are the first portion of a school to
require repair. Cement stairs and cement walls never wear
out and cannot burn. Their cost is moderate. It would be
impossible for the children to be driven back by smoke
from such a staircase. Cement floors, walls, and- stairs
often are seen standing intact in a mass of ruins the
morning after a fire. To pull them down is almost im-
possible. That is what is needed for the schoolhouse. The
staircase would no longer be the means of communicating
fire from one floor to another.

“With the expert engineers and architects of this
country, and with the facilities now afforded for cement and
concrete construction, the board of trusgees which con-
sented to anything but a fireproof staircase in a modern
school might be held for a very serious charge.”’

- ea>e
LIFE, ACCIDENT AND CASUALTY NOTES.

~ To cover the expenses of the Canadian Insurance Com-
mission, the sum of $75,000 is included in the supplementary
estimates brought down in the House on Tuesday.
. - L .

Mr. T. Hilliard, president and general manager of the
Dominion Life Insurance Company, of Waterloo, Ont., was
a recent visitor in the West looking after the loan portion
of the company’s business.

- L - -

Mr. J. M. Richardson, manager of the Winnipeg brarth
of the Empire Accident and Surety Company, of London,
Ont., heads the list -of all the company’s agents for 1906,
having written business amounting to $1,540,000.

B - A -

The Protestant Board of School Commissioners of
Montreal have been notified of claims for damages on be-
half of the families who lost their .children in the fire at the
Hochelaga school. The claims represent a total of $12,800,
of $800 for each child.

. * - L]

Insurance of civic workmen is the latest question before
the Winnipeg City Council. A report prepgred by H. N.
Ruttan, city engineer, shows that in two years the men have
paid out $13,626 more than has been received in- claims.
The, city solicitor states that, although the city is now pay-
ing half the premiums for the insurance, it is not securing
a non-liability for injury or death of workmen; in other
words the city derives no benefit for this insurance under
the Workmen’s Compensation Act. This matter will be
fully discussed by the Board of Control and it is likely the
city will carry its own insurance in the future

- - . -

Insurance against loss by hail-storms 1s of moment to
Western farmers. A bill before the Saskatchewan Legisla-
ture last week received an amendment providing for three
kinds of insurance. A premium of 11 cents secures an in-
surance of $3 per acre, 15 cents $4 per acre, and 19 cents $5
per acre. The former bill allowed an insurance of only $4
per acre. The amount of insurance, the Hon. J. A. Calder
stated, has increased .considerably in the past year, 367,000
acres having been insured compared with 20,000 acres in the
previous year. There was a loss to the Government of
$9,050 on the three years’ transactions. The House did not
seem to approve a general tax for hail insurance The bill
Wwas H"-‘\d a second time and was afterwards passed through
committee,

"

. - r -
The New York Casualty Company has changed hands
and headquarters have been removed to Buffalo, with w
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I. Roberts as president. W G. Curtis, its former presi
lent, and vice-president of thé National Casualty Company
of Detroit, has sold his interest in the New York Casualty

H. V. Hucker, who becomes secretary

. x % =

Fhe Metropolitan Life Insuranc Company announces
unother valuable concession to its industrial policyholders
Namely, \Ih.u every person insured in the Metropolitan
under a whole life industrial policy who i1s now 75 years ot
age or over is relieved of further payment of weekly pre
miums, and that similar concessions will be granted to all
policyholders who reach the age of 75 during the year 1907

[he scheme is made retroactive as of January 1, 1907
T

Life insurance is gasy to-€arry, says a_writer in “Pear

son’s Weekly.” Life insurance is the wise man’s best bank-
g account. It 1s! the poor man's, the rich mans,
the weak man’s, the strong mans  greatest invest-
ment. But don't ever take out more insurance than you
can reasonably carry Pon’t put in more this week
than you can afford to put in next. Go slow and sure

Take out a policy that will give you some interest and some
income on your savings when you are fifty or sixty. Make
your savings to-day be your companion in the worn-out, de-
crepit days of your life. °

- » - -

In the Senate on Thursday, Senator CoxX, on a question
of privilege, vigorously criticized the Insurance Commis-
sioner’s report, especially as it concerned the Canada Life
Company. -“The report,” he said, “would certainly have
been tempered with a greater degree of justice if it had gone
on to say that while the transactions were advantageous to
the other institutions referred to they were still more advan-
tageous to the Canada Life.” He added that it seemed to
him the Insurance Commission had gone far out of its way
to injuriously criticize Canadian companies. It was most
significant that"throughout the many pages of the Commis-
sioner’s report there was not to be found a word of com-
mendation for any Canadian company, but only criticism
which their foreign rivals could make use of against them.
Further reference to this matter will appear in these

columns next week.
RSNV TR

ROYAL VICTORIA LIFE. _ {:

The director’s report of the Royal Victoria Life Insur-
ance Company for last year gives expression to the belief
that conditions under which life companies have been oper-
ating in Canada will be improved as a result of the Royal
Commission’s labors, and that adjustment: will be made of
the standard of valuation of *policy reserves in earlier years.
It also looks forward to legislation providing for a broader
range of investments. An unsettled feeling among the n-
suring public during 1906, caused by revelations in the States
and investigatidns in Canada, has affected adversely the
volume of new business among all the companies, and the
Royal Victoria is no ex&eption.

The company’s interest on investments has been well
paid, there being:none overdue. A gratifying decrease of
expense is shown, the economy in this particular being one
half greater than in 1905, when it was 5 per cent. Cash in-
come is increased, and there is an increase of $46,000 in
ledger assets. The payments to policyholders for death
claims, cash ‘surrendersi and -annuities amounted to $56,454.
It is pleasant to record that for the first quarter of 1907 the
Royal Victoria shares with several other companics in an
increased business over the same period of 1906.

— -
INTERESTING DECISION.

It has been decided on appeal, by a United States
court, that promises by benefit societies to pay endowments
under conditions are impossible of fulfillment unless express
provision for them is made in the corporation’s charter
This decision was rendered in the suit of McCartney dgainst
the Supreme Tent of the Knights of the Maccabees of the
World. McCartney’s certificate of membership stated that
in case of permanent or total disability, or upon attaining
the age of seventy years, he would be entitled to receive
one-half of an endowment of $2,000, as provided in the laws
of the ordér. This agreement was contrary to the laws of
Michigan, under which the organization was ifcorporated
Counsel for McCartney argued that the agreement is not
prohibited in express terms by the statute. In reply the
Appellate Court, concurring with the Superior Court, de
clares
“It is not necessdry that the exercise 6f a non-granted
power by a corporation shall be expressly prohibited in
order to render it unlawful. Whatever power is not granted
is withheld, and the exercise of a power not granted is a
usurpation, and unlawful, and for such unlawful usurpation
a corporation nfay be deprived of its charter.”
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MONTREAL'S MANY IMPROVEMENTS.

Millions of Dollars being Soent to Make the Port
Thoroughly Upsto-Date —Movements in Steamship
World-— Another Cotton Company.

Montreal, April 4th

I'he early opeming of navigation means much to thosc
who have to pay ofit large sums in freight every day Last
year, the ice moved out of the river on April 7th; the pre
vious vear, on the 135th; in 1904, 1t went out on the 18th: n
1903, on March 27th; in 1902, on March“28th; and in 1901 and
1900, on; April 17thland 18th Previous to’the dates  men
tion@&d, the ice hung on as late as April 27th. In fact only
onge or twice has it moved out in March This year 1t
unusually thick.” C@nseéquently it may be fater than usual in
breaking up Thé! effgrts constantly made to prolong the
navigation selson, may be haviggémore or less effect in start
ing the ice out eaflier. For instance, the Montreal Light
Heat and Rower Company last season constructed a timber
dam at the foot of the Ste. Therese Rapids for the purpose
of protecting the ¢ompany’s works from ice, and also to

prove the theory thie company held, that the Chambly dam,

1s not -the cause of ithe floods and the carrying away of the
bridges This yedar the ice moved out without doing the
slightest damage. The removal of each obstrucfion is an
additional aid to theg earlier opening of navigation

The ice-breaker, Mdntcalm, is engaged in shattering the
ice bridge at Cap Rduge, The vessel will cut a channel 700 ft
wide in order to allpw the ‘ice to pass down from Montreal
as rapidly as possible.

Improving the Rivef Channel.

The improvement of the channel between Montreal
and Quebec is receiying attention. The Federal Government
will spend a milliont. dollars on it this year, while another
million will be spent below Quebec. The signal and lighting
system of the route will be improved, and.yelephone systems
will be inaugurated. between the different stations in the
river and gulf in order that news of accidents and other im-
portant matters may be made known without loss of time
At the close of 1906, the channel between Montreal and
Batiscan, above Québec, had been completed to a depth of
thirty feet. It had ia minimum width of 4350 feet, in the
straight portions, amd 3500 to 750 féet on the curves The
widening had been g¢ompleted, save for 12.30 miles in Lake
St. Peter. There were thirteen wireless telegraph stations
along the St. Lawrence River and Gulf, and on the Atlantic
seaboard. The rivef; consequently is being improved ‘from
year to year, and the work has already cost almost $6,000,
000, besides which bver $3.000,000 has been expended on
lll.‘ﬂ!f

An agitation to! have the mails transferred at Father
Point instead of at Rimouski, is in progress. The depth of

water at Rimouski s byt nine feet, while that at Father
Point is- fully eightéenh. [ The mail tender has to steam twe
miles to the ship, while if the change is made it is stated
that they qould be dtopped from the ship to the tender, and
from there thrown fo the wharf. There seéms to be little
doubt that the propdsed change would greatly expedite t}

handling of the mails

Notwithstanding! the péssimistic statements made from
time to time respecdting th€é coming navigation season, the
true underlying feéehng jis that
will be experienced

a record shipping business
The second and third-class accommo
dation on the variops passenger ships scheduled to reach
port during the firsf two months of the season is almost
letely taken upy There is_ no longer any doubt that
ger businéss, both east and west, is assured for
‘ #on, The fréight outlook is not quite so bright, but
every reasoft to ¢xpect that there will be a good de
" annE
he facilities at the port of Montreal, much ‘im
provement i1s certairk to be shown. The carriers in connec
tion with thg elevathr! at Windmill Point, will be available
Last year, this elevator handled 11,500,000 bushels of grain
Of this over 3,000,000 bushels went over the carriers to the
ships, the floating elévatorS dealing with the balance Alto
gether, 26,500,000 bushéls of grain passed through this port
last season Most iprobably this will be considerably” ex
ceeded this season.

Ocean Service to be Augmented.
The Allans will add to their service the steamers Cor
sican, 10,000 tons, afid Grampiam, 171,000 tons, and the Do
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mintion Line will also 'Hl:g on a \’l»|:|)|(~ of new "“-l\h‘ Thc
I-lder-Dempster Line .lé]\‘l['.ll('\ an increased business be-

tween Canada and the West

South American States. °
Within th2 next few days the Government may vote an-
r $ completion of

Indies, and the Central and

£2.000.000 towards the -\l"“U(‘;al as a

ughly v.pnppwl port \ portion of this :lnl\:nlL‘L' doubt-
ess ‘will be applied towards taking over the railway tracks
m the wharf by the Harbor Commissioners, the same to be

idministered by a Terminal Company, under -control of the
Commission Mr. John Vaughan, of the C.P.R., has been
» the new position of Superintendent of Terminals,
Remmforced concrete will be the material from which the
cold-storage building, to. be erected near the

inpoimnted t
appomted t

large 11CW

C P.R. elevators in Montreal, will be constructed The
C.P.R.. in company with a large butter and cheese exporting
lhouse, is, i1t i1s thought, about to greatly improve their cold-
storage facilities. The James Alexander Company, Limited,

i Montreal, associated with J. and J. Lonsdale & Company,
l.imited, of Liverpool and London, has completed afrange-
a large butter and cheese cold
Atlantic. While the
itself, 1s erecting at its Liverpool docks, a cold-
store building at a cost of $25,000. The Alexander Company
has secured a site from the C.P.R. in the Place Viger Yards,
Montreal, next the ratlroad company’s elevators, and will
commence the erection of the building next month. It is
to be built entirely of reinforced concrete, and will be fire-
proot. The capacity will be 300,000 boxes of cheese, and
75,000 1v,n1\.|g('\ of butter The estimated cost is S.;(x‘),(m,
I'he plant is to have the most modern facilities for handling
dairy products

More New Cotton Companies.

The Liverpool plant being built by the C.P.R., is intend-
ed to assist in making the company’s refrigerator service the
most complete yet inaugurated between Canada and England.
The building .will be used chiefly by the Empresses, which
ships do flot come _up the river to Montreal, but stop at
(Q)mlu c

The same company has completed arrangements with
the Liverpool port authorities for the acquisition of the San-
don dock for the accommodation ot their Atlantic fleet. This
dock 1s one of the finest in the port, and in future the C.P.R.
will have #s fleet concentrated instead of spread through-
out- the length of the port, as hitherto

Reference was made in these columns last week to the
formation of a number of new cotton companies Among
those mentioned were the Montreal Royal Spinning Com-
pany. with a capitalization of $1,500,000, to be erected near
St. Henri, Montreal; the North American Cotton Company,
with a capwalization of $3,008,000, to be erected at
Shawinigan Falls, and the Wabasso Cotton Company, with a
capital of $1,750,000 bonds and stocks, the location of which
had not vet been decided upon. The last-named company
may establish at Three Rivers. Representatives have ob-
tained already options upon certain property and upon power.
This week, they waited upon the city council in order to
place before them their proposals for tax exemptions and
wer desired advantages

\pparently still another company is being organized. An
pplication for tax exemption for twenty years from the pro-
of a new cotton spinning company, came up recently

meeting of the Maisonneuve Council, and was referred
to the general committee It is understood that a ~_vm|i§alc

i American capitalists is chncerned in the undertaking.
I'hey propose to invest about a quarter of a million in land
ldings, and to employ from two to three hundred

nds and pay out :mnn:nll_\\ about $50,000 in wages The

tton business must he much more attractive, just now,
was represented to be a few years ago, or even as
the | of evidence by the Tariff Commission

\ deputation of influential citizens, including members

e Quebec Industrial Committee, a few days :lu*{m""d
upon Hon. S. N. Parent, president of the Transcontinental
Railway Commission, during his visit to Quebec City, to n-
regarding the advisability of forming a company
up-to-date car shops far We construction of
at f)mi‘n'(‘

ments for the erection ol
warchouse on this side of the

moters

ind b

wcaring

terview hin

ratlway passenger and freight cars,
Car Shops for Quebec.
Mr. Parent spoke most encouragingly of the

saying that the carsshops in Canada were altogether inade-
quate to the ‘m‘-:m&.v work they were being called upon to
do. If a company were formed at Quebec, he had no ""“h{
that the Commission would be glad to take advantage of
their facilities to aid them in getting a sufficient supply of
cars for! the Transcontinental Railway Owing to the en-
ormous demand for cars as well as to the lack of supply, he
considered that such a company as proposed would pay well
He also referred to the electrical process of removing titam-
ferous properties from iron ore and at the same time to do
the gmelting. Tt is generally thought that the magneti tron
dépagits along the north bank of the St. Lawrence will hq-
c™me* extremely valuable in a few years owmg 1o this

pr.»il'r(.

PrOCess
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THE OPPORTUNITY FOR COMMERCIAL ACCE
TO HUDSON BAY, FROM ONTARIO.

ITI

Ihe facilities of the ~ur1;u.‘c road would. according
to opinions of eminent engineers, save moke than
its cost in reducing the expense of the permanent
railway surveys and construction. By making the sur-
face road suitable for the use of automobiles and placing
fast steamers on the Albany River the transit time to
the sea from the C.P.R can be reduced to forty-eight
hours. When the railway is made ready the time can
pe reduced to twenty-four hours.

Such results would be epochs in the commercial
history of Ontario, and of incalculable effect in giving
impetus to its future development, rendering its advent
as the leading maritime Province in the Dominion 2
pq)\‘\‘“)i“(_\ . v

That the business interests of Ontario should take
advantage of this new avenue to latent wealth and pro-
vide ample means for its accomplishment is a self-
evident proposition. That the Provincial Government
will aid this enterprise as a colonization road-builder in
opening access to a large section of good agricultural
land, according to the reports of the corps of explorers
sent by it into New Ontario to examine that region,
need not bg doubted.

Transportation Problem Considered.

With the information furnished by the Government
officials before quoted approximate estimates can be
made that there are 1,000 miles of both shores of Hudson
Straits prolific in yield of salmon and trout, 800 miles
of west shore of Hudson Bay abundant in yield of Salmon
and trout;, 1,000 miles of both sides of Hudson Bay
largely vielding whitefish, 600 miles of James’ Bay coast,
receiving the outflow of 5,000 miles of rivers and lakes
stocked with sturgeon, without including 1,000 miles of
coast line in Fox Channel and other estuaries in which
salmon exist in vast numbers as reported by whaling
ship captains occasionally visiting the same. The coast
lines of Hudson and James’ Bay, including Fox Channel
and other estuaries with those of the larger islands,
exceed 6,000 miles. No other inland sea on the globe
presents such inexhaustible fishery resources as yet prac-
tically unutilized.

The following extracts are taken from a report made by
an engineer after a personal réconnaissance of parts of the
central and western routes herein referred to.

These can be included in three divisions, all leading from
the Great Lakes to James Bay.

1. The Eastern: from Lake Ontario with terminal pre-
sumably at Toronto

2. The Central: from Georgian Bay and St. Mary’s River
with terminal presumably at Sault Ste. Marie.

3. The Western: from Lake Superior with terminal pre-
sumably at or near Jackfish Bay.

For the southern ends of all these routes, a‘score of good
terminal points could be selected, but on the northern ends
the same difficulties confront them all. There is no natural
harbor worthy of the name along the Ontario sea coast

In the vicinity of the mouth of the Moose River, the
waters of the Bay are so shallow that some 12 miles beyond
the river mouth there is only about 5 feet of water at low
tide, and numerous shoals render the entrance of even small
vessels difficult and dangerous. Inside the river the spring
freshets cause the water to overflow the banks and islands
and render vessel anchorage so unsafe that the Hudson Bay
Company’s vessels are hauled out on land to preserve them
from the river ice “floes” which are very destructive whert
rpshmg seaward in the swift currents at that time. The
river is wide and shallow—less than two feet deep in sum-
mer months—and with numerous rapids along its northern
section, ending in a fall of nearly five feet where the current
meets tide water. !

Connection with Steamers.

These and other causes have led the Hudson Bay Com-
pany to transfer their “Post” from there to Charlton Island,
some 75 miles northward in the Bay. )

Assuming that no railway should be projected a
those shores at a point where connection with sea-going
steamers could not be made at a reasonable cost, it 1s use-

to reach

nsider any route as fjeasible that does not xtend
far north as the Albany River
I'here 25 feet of water i1s shown on charts to come
bout 3 miles of the mouth; and that there is about
water on the bar at low tide, and over 10 feet at hig
I with a fairly straight channel will enable
sea-gomg fhshing vessels, such as are now engaged
shing on the Newfoundland banks to rendezvous there for
very of cargoes, etc
Whether the entrance can be made readily available
sea-gommg steamers, and where raillway docks for their at
rmmodation shoukd be located can only be determined by
extensive and accurate surveys requiring JHI]»"« time ind
arge expense. Buf*an equally serious difficulty is presented

by the character of the region adjoining the Salt Sea on the
south, which for a zone averaging about 100 miles wide is
mainly a moss-covered “muskeg,” or morass reported by the
Provincial Explorers in 1901, to vary from a few inches to
10 feet or more deep.

'he Provincial Northern Ontario Railway extending
from fhe North Bay to proposed point on intersection with
the Grand Trunk Pacific Transcontinental line south . of
[Lake Abitibi 1s evidently the one most likely to extend to
the séa coast, but when the fact appears that the only pos-
sibly suitable terminal for it to reach is at the Albany River
entrance about 300 miles north on an air line, or probably
nearly 400 miles when actually built of which more than 200
miles will be over a “muskeg” waste, it can be safely assumed
that the conditions are practically prohibitive, and such ex-
tension of that, or of any Eastern route, need not be an-
ticipated
Saving of Five Years and Five Millions.

The only Central Division route projected, is that
known as the Algoma Central and Hudson Bay Railway
Company line which was commenced in 1900, and now has
about 70 nmles of gnain line from Sault Ste. Marie north in
operation. The same northern terminal difficulties confront
it as on the Eastern route just mentioned, and as it has be-
tween 400 and 500 miles of unoccupied route with a similar
proportion of “muskeg” thereon, it need not be considered
a factor in the case.

The Western Division has had several Provincial

chartered routes upon which no work “has been done But'

one Déminion charter is there in force, being that of the
Manitoba and Keewatin Railway Coémpany, which provides
for a route from Winnipeg to the mouth of the Albany
River, or any point on the coast northward within certain
limits, als¢ with power to build a branch line southward to
the Canadian Pacific Railway and Lake Superior at or near
Jackfish Bay, a distance of about 250 miles, with power to
utilize the Albany River to the sea about 200 miles eastward,
reported by Professor Bell as affording unobstracted naviga-
tion for steamers, thus making the total distance from the
Great Lakes water-way to the sea about 450 miles, or nearly
50 per cent. less than by the Eastern routes, and over 25 per
cent. less than on the Central Division, and avoiding muskeg
arcas altogether. f

Not only does the Western Division combined rail and
water route avoid the “muskeg” difficulty, but it also opens
commercial access to the sea in advance ‘of locating a rail-
way terminal. It is safe to estimate that it will save over
five years in time and more than five millions of cash capital
in effecting that result by any other Ontario railway line if
extended to the coast.

Albany is Navigable.

The navigability of the Albany River is shown in the fol-
lowing extracts from report of 1871, by Robert Bell, C E.
F.G.S.. of the Geological Survey of Canada:—

Jelow Martin's Falls the river changes its character en-
tirely, becoming more uniform in breadth, depth and velocity

of current. In the 120 miles which we surveyed to “The.

Forks,” or junction. of the Kenogami River, the width is
from twenty to thirty chains, the depth in the middle from
five to twenty feet (averaging about eleven), and the mean
velocity about three miles per hour. Below the Forks,
the river ¢ described as maintaining similar character all the
way to the sea. A rapid occurs near the mouth, but this
is said~#8 be easily passed by boats going both up and down,
Except in very low water, thie river would appear to be
navigable by powerful steamers, with shallow draft of
water, all the way from its mouth to Martin’s Falls, a dis
tance of about 250 miles. As showing its freedom from ob-
structions, I may mention that the Hudson Bay Corr}pany’n
boats, in descending, are allowed to drift all night with the
stream, in any part of this distance, the submerged top of a
fir tree being sufficient to keep them in channel.
— e

Macleod, Alta., is having a real estate boom. Many lots
have been sold at advanced prices and at considerable dis
tance from the business centre. A quarter section a mile east
of the town was sold for a large sum and the purchasers
are having it surveyed into lots for residential * purposes,
which will be placed on the market at $200 for half an acre
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WESTERN REAL ESTATE.

Much Land being Bought for Building Operations
Busiest Grain Season on Record Expected
Civic Notes.

lNmes Ofhceg

Winnipeg, April 2nd

Monetary

-

1t is safe to 'say .that the year 1007 will see a most mar-
vellous dévelopment throughout the Canadian West, especi-
ally in that strip of country lying between Winnipeg and
Edmonton. The distance between these two cities i1s 790
miles, and is one of the most fertile stretches in all Can
ada. . The Grand! Trunk Pacific is now building an “aur” line
along thfs route.

Speculators faturally have been endeavoring to take ad
vantage of the fise in land values which will result from
the building of this line
to get in ahead, evén of the railroad company itself.
eral shrewd guesses have been made, but very few men have
succeeded in holding up the company for exorbitant
amounts. Whenever extravagant-prices have been asked,
the company hag simply moved the location of its depot a
few miles further away. .

Money Made in Real Estate, ¥

Six years ago, Roger Caplette, of Cavalier, N. D., ar-

rived in Winnipég, and, to help out a friend who needed

Sev-
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of Commerce

In many instances they have tried |

-

-

Volum 40.
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By May 1st the city will have a new system ip op"m;‘
The Board of
' investigating the matter, and intends ¢
make many radical changes which will save both moncyan:
lerical work as well :as simplify the routine of the Various
departments. It 1s expected the new system will meap ;
great reduction in the number of clerks e loye
City Hall * e e
Mayor Ashdown has returned from his trip to/a numbe
of Eastern cities where he went to secure a loan of sz'mf
000. He reports that money is exceptionally scarce in lli
the cities he visited and consequently he¢ met with but little
success. In Montreal he negotiated with the Bank of Scot
land, and was promised a loan of from £150,000 to £ §
but this was not sufficient to meet the demands. Since his
return negotiations have been made with the Canadian Bank
It 1s understood that institution will lend the
city some $2,000,000
Outlook for Grain Season,
Ald. Gibson, of the Winnipeg City Council, states lha;
anless contracts are let immediately for the new meters
there will be a serious water famine in Winnipeg this sum-
mer. He states that there are four or five thousand services
| in the city at the present fime without meters, cousequently
when the high pressure is put on the waste will be enormoys,
Western grain nten are looking forward to the busiest
summer in the history of the Canadian West. Bad roads
and the car shortage have been responsible for keeping
back fully half the crop of 1906, which is still in the hands of
the farmers and in the elevators. As soon as the ¢

Control. is now

g 1
[

| roads permit of the marketing of the grain, and the railroads

are fully opened up, there will be a stampede “almost equal

| to the fall rush before the close of n?igation. The acre-
| age for 1907 will be greatly in excess ¥f 1906. Some auth-
orities estimate the increase at fully 25 per cent. Last fall

money, purchased four lots from him in the extreme south- |

ern portion of the ¢ity for $15 a lot.
rounding property became more valuable and a sub-division
known as River Heights was laid off. A few weeks ago Mr.
Caplette received hig tax notice, and thinking he was being
overcharged camé to Winnipeg to investigate. He received
an offer of $1,200 cash for each of his lots.

Another striking instance of the rise in Winnipeg pro-
perties is cited in the Palace Hotel, a block to the north of
the Canadian Pacific depot. On October 14, 1903, a Mr.
‘Hunter sold the property to Frank Curry for $35000. On
December 10 Mr; Hunter re-bought the hotel and re-sold it
to C. F. Bunnel for $100,000, and a few days ago Mr. Bun-
nel refused an offer pf $150,000 for this hosweiry. Four years
ago Frank Hamilton bought four lots opposite the Calgary
post office for $2,100. He held them for three years and
then sold three of the lots to J. Aenell for $7,000. A few
months’ later the three lots. were again sold, John Dafoe, a
retired rancher, paying $13,000 for them. He held them for
three months and thén sold them to Messrs. Waines and
Niblock for $18,000, and last week an English syndicate
acquired them for $25,500. They will erect a large business
block on the long vacant property.

A large am@unt of Winnipeg
hands, during the past two weeks. The sales have been
made chiefly to persons about to build, very little having
been disposed of to speculators. Last year conditions were
exactly the opposite, speculators buying up everything that
showed the slightest prospect of a rise Less than two
weeks ago, the property known as the Norwood Flats was
put on the market and in less than ten/ days over $1,000,000
had been sold, the buyers being some of the shrewdest busi-
ness men in Western Canada

Gradually the sur-|

the snow fell later than usual with the result that the farm-
ers were able to do a large amount of plowing, and a good
proportion of the land will be ready for seeding as soon as
the snow goes.

Activity is reported in Southern Alberta, between Pin-
cher Creek and the Montana boundary. The Western Coal
and Oil Consolidated has decided to spend $250,000 this year

| in developing its oal and ‘oil properties in that locality, and
| the Rocky Mountain Development Company will also spend

This property is just across |

the river to the south of the city limits and fronts on the |

Red River. The prices run from $15°to $35 per foot. It is
considered the best’ unimproved property ever put on the
Winnipeg market.
Difficulties in Obtaining Loan.

It is expected a further rise in the price of
Pacific Railway lands will be announced
few ",'n)'ﬁ,

Canadian
during the next
At the present time the company’s lands are
quoted at loweriprices than some of the surrounding sec-
tions although the land is of equal quality.

Some startling developments have transpired under the
management of the Winnipeg Civic Board of Control, and
more interesting developmenfs may yet be annousced
It is said that the waterworks system has been conducted
at a loss for years past, and to put it on a paying basis, an
increase of 65 per cent. in the water rates will be made. The
controllers have also Tearned that the city engineer has been
under estimating the cost of civic
figures having béen !accepted as accurate, a number of ten-
ders for various works have been rejected, and the improve-
ments made by day'labor with the result that the city has
lost large sums of money. '

improvements, and his |

:1]\1(‘(11-11 amounting to 13 cents per 100 pounds.
property has changed |

a large amount for the same purpose. Fishburn is one of
the new towns which have sprung into existence through the
operations of these companies. Already some two hundred
town lots have been sold at that place ahd a number of
buildings erected, despite the fact that the town was nothing
but rolling prairie some six months ago. Several American
experts, who have visited these oil fields, pronounce them to
be the most promising on the continent, and with develop-
ment, should prove to be one of the most important indus-
tries of Westérn Canada. So far, boring nas not reached
any great depth, but several paying wells have been struck
What the district needs is _railway facilities. »
Notes of Western Development.

The effect of the entrance of the Great Northern Rail-
way into Manitoba is already felt. They have reduced the
rates considerably on their line, on first-class freight the re-
The Cana-
dian Pacific, Canadian Northern, and Soo lines have reduced
their rates®at competing points. :

\ convention of the Associated
\Iberta and Saskatchewan will be held at Prince Albert,
Sask., on June 18th, 19th and 20th. B. W. Wallace, secre-
tary of the Prince Albert Board of Trade, is looking after
the convention arrangements

A statement of the finances of the Province of Saskat-
chewan for the past year has been published. The total re-
venue was $2,081,712, and expenditure $1,500,432, showing 2
surplus of $482,280. Estimates for the coming year show 2
revénue of $2,460,106, giving an estimated surplus of $80,514
The big gain in estimates is attributable rargely to the in-
creased public work, current expenditures amounting to. 2p-
proximately $300,000, and the increased cost in the adminis-
tration of justice amounts to $130,000. Public works capital
expenditure also calls for an additional $600,000.  The esti-
mates for the coming year show an increase of nearly half
a million made up principally of the proceeds of the propos-
ed tax on land for the purposes of higher education.

— e
DISTILLERIES FOR THE WEST.

/
Boards of Trade of

Following the publication of the prospectus of the Can-
adian Distilleries, Limited, which has been organized by
Western men to establish a distillery at Winnipeg, it i }e-
ported that the General Distillery Company, Limited, ‘of
Toronto, will shortly establish a large distillery in Winni-
pvq.brmd that it is proposed to-increase its capital from one
million to three million dollars for that purpose e
principal shareholders of the General Distillery Company are
largely interested in the leading distilleries in Ontario.

April 6, 1907.
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PETITIONS AT OTTAWA.

Numerous' Protests respecting Proposed Legislation
Methods of Presentation might be Improved
Notes on the Week's Work.

(From Our Own Correspondent.)
Ottawa, April 18th

Mr. Emmerson’s intimation that the_l C.R. may soon ex
tend to Toronto can hardly mean anything else than obtain
ing running rights over the G.T.R. With the !rvnum_lu-.;\
purden of the new tran_sc«'rnmlem:xl railway upon it, it is
quite unlikely that the Government will attempt, for some
years to come, SO expensive a work as the building of a new
jine from Montreal to Toronto .

The Government railway system, as at present consti-
tuted, is embarassed by the fact that so large a proportion of
its triffic is west bound. Coal, pulp, and wood are trans-
ported in large quantities from the Maritime Provinces to
Montreal, and the New England States, but many of the cars
return empty. ' .

It is understood that the Government is concluding a
treaty for running rights over the Canada and Atlantic from
Montreal to Ottawa, and every one now admits that in time
the 1.C.R. must be extended to the Georgian Bay.

This extension is not only dem$nded by the needs of the
country, but it is felt by the Government that the system
itself should be of a more national character. At present it
is too much regarded as existing only for the benefit of the
lower provinces, x
Act Respecting Trust and prnn Companies.

During the recess, the Finance Department may seek for
data and an expression of views, before presenting to Parlia-
ment a general act respecting trust and lqan companies. For
some years past, every special act creating any such com-
pany, has been safeguarded by certain clauses, insisted upon
by the department, but it is felt that a gcnergl act would be
more efficient. The chief question to be decided is whether
or no the Government should attempt any system of inspec-
“on.Pemions are pouring in against the Senate Bill to amend
the gold and silver marking act. This bill can never by any
possibility be reached on the calendar unless it is taken up
by the G(V)vcrnmcnt, and made a Government order. S‘houl'd
this be done it would, of course, be passed; but nothing is
more unlikely as it stands, on the order paper, in the name

rivate member,

v a'IPhL right to petition was once of considerable value. At
present it is a mere formality, for the petitions are never
read. Quite a number are p‘rcsented daily protesting ag:nlls((j
the proposed bounties upon iron and steel, evidently pr'nclgc
through some organization. 'L:\st session the Lord’s ;‘y
Alliance procured many petitions to be filed for the I'O(r‘ ;
Day Bill, and the Hebrews of Moqtrcal and Toronto file
one monster petition against the bill, said to contain 6..000
signatures. At the last preceding sessions petitions were
filed galore for and against the Autonomy Bill.

Sorry Ways of Presenting Petitions. _

Some petitions were filed during the present session,
praying, some of them, for an increase, and others If:\r ?I re-
duction of duty upon various imports; but, as a rule, W u';‘c
parties are interested, they waited, in person; upon the
Minister of Finance. These deputations are, of course, more
effective than petitions addressed to the house, but even
deputations, as a rule, accomplish little. . L

Many business men, at considerable sacrifice, come tO
the Cﬂpi‘til‘ to urge legislation or (jepa'rgmentnl _.'l(‘tlﬂfl<(l:l(‘1‘
specting public works in which their cities are mtcrcd e
They are introduced, as a rule. by the_local member, n‘n_‘ are
usually received by Sir Wilfrid Laurier and the mmxstc;r%
especially interested. Too often there a're'scvcral pr;m n(-‘
ent citizens, and a general disposition to insist that eac 0:"
of them shall say something. The case 1s, thereforc}.) n”:tf“thc
presented. Indeed it may happen ‘that no one mem rrf_w” -
party is thoroughly equipped with the facts and n.‘uﬁw
needéd. Not long since an jmposing delegation ur;:(;lf -y
expenditure of many millions of dollars, but were ?r‘th.-
capped by the fact that no one had brought a R
locality, and the ministers found great difficulty in following
the presentation.

Effort to Reduce Duty Failed. . ‘ -~

The Canadian Manufacturers’ Afsncia(mn left a jﬂmﬁt
impression upon the West by their great c_ﬂn\'fm\““ﬂ:p
Winnipeg. and their visit to the prairie provinces e
effort in the House to reduce the duty on mowers and ‘;‘7',‘2;
ers from 17% to 10 per cent uttcrl_v.fmlcd to divide t'hv' ¢ :\m
and the West upon the tariff question. Conservatives r‘m‘
Ontario and Ouebec insisted on_reducing the ""f“,“‘,t
Liberals from Saskatchewan and Alberta voted to r?')-’\"“l:n
Neither was the division along party lines, for R. L. Borde

voted with the Government.
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Both sides professed themselves in f " prote
iment made for a reduction of' dut .

imption that a/10 per cent. duty would be
gricultural impl!&hents

-

I ese articles are unique because wcturers
EXP ted last year to the extent of $2 500,000 t should
¢ remembered that even with a duty of ut  the
’\‘ nited States imwports competed in 1906 1 nt
91.500.000

i,‘L Lustoms Act of 1906, as the new tariff is known
othicially, has passed the House he iron id steel bounties
are not mciuded in ghe Customs Act, but.they will be d alt

vith by a separate act
. - e

NEW INCORPORATIONS.

—

‘ he head office of each company 15 situate in the town
or city mentioned at the beginmng of each paragraph, ' and

the persons named appear to be prominent members of the
various corporations

Port Arthur, Ont.—People’s Co-Operative Association
$40,000. R Ferguson, G. W. Bell, D. Millar
Sherkston, Ont.

Camadian Smokeless Power-Co, $1350.-
000. J. (

Hutley, J. P. Fritzz, W. Wilhelm.

Coldsprings, Ont.Hamilton Rural Telephone Co
ooo. F. A. G. Nixon, W. E. Lacy, J. Thompson.
. Cobalt, Ont.--Cobalt Silver Gold Pool Mining Co,
$100,000. A. Harrison, A. J. May, C. Tomlinson.

) Hull, Que.--Harricana Lumber Co., $250,000. = A
Gendron, A. E. Hitchcock, Ottawa; H. A. Goyette

Sudbury, Ont.- Haileybury Townsite Mining Co., $750.-
00o. D. L. McKinnon, C. V. Price, J. A. Mulligan.

New Liskeard, Ont.New Liskeard Public Hall and
Realty Co., $40,000. G. Weaver, J. H. O’'Brien, H. Loudin

Cﬂhcﬂef\’i“ev Ont.—Chesterville Larder Ieake Gold Min
ng Co., $1,000,000. J. T. Kearns, W. J. Elliott, W. B.
Lii“\ull. 4

Goderich, Ont.—-Goderich Wheel Rigs, $250000. M. B
Lloyd, Minneapolis, C. S. Lloyd, Watford, G. C. Thomp-
son, Toronto.

St Casimir, Que.—La Compagne Manufacturiere
d’aliumettes de Saint-Casimir, $40,000. P.~Dalbec, P. Trot-
tier, H. Grandbois.

Cornwall, Ont.—Seth C. Nutter Brewery, $500,000. H
W. Prendergast, L. Gosselin, both of Montreal: W. Hib-
bard, of Westmount, Que.

St. Etienne de la Malbaie, Que.[.a Compagnic de
Telephone de Charlevoix et de Saguenay, $40,000. J. War-
ren, A. Larouche, J. E. Duggan

New Brunswick.—Hillsboro Hardwood Flooring Com-
pany, $30000. R. G. Haley, H. W. Gross, J. W. Van
wart. Guttamoose . Fish and Game Club. $5.000. .-
Howes, E. E. Hills, N. B. K. Brooks, all of Boston.

British Columbia.—British Columbia Lumber & Shingle
Manufacturers, $350,000. Grand Forks Orchard Co., $50,000
Investment Co., $10,000 Real' Estate Exchange, $10,000
Maddock Bros., $100,000. Natural Resources Purchasing and
Developing Co., $100.000. North British Columbia Explora
tion Co., $100,000. <Victoria. Tie and Timber Co.. $10,000
Hidden Creek Mining Company, $300,000. Pacific Coal Co,
$10,000

Montreal. -1D. K. McLaren, $50000. . K. Mcl.aren
W. K. McLaren, R. M. W. McLaren. Metcalf Engineer
ing. $25000. V. J. Huzhes, H. Rolph. A. Wainwright
Peiler and Co., $16000. H. L. Peiler, H. C. Harvey, R
A. Elliott. I.. H. Belanger, $20,000 F. X. R. Lanthier,
I.. H_Belanger, J. M. A Yelanger. Opasatica and Chibo
gomo Development Co, $100000. G. A..Robinson M. M
T. Flanagan. S. R, Tarr. Lacost Ship-Brake Company
$45000. G. N. Dughagme, S. D. Vallieres, W. C. Strachan
Bode’'s Gum Co., $20000. H. W. Prendergast, I.. Gosselin,
W. Hibbard Renaud. King and Patterson, '$99.000 A
Renaud, R. King. 1. G. Lee Rexford Bishop, Limited
$100.000. W. I. Bishop. W. C, Strachan, H. Murray

Toronto.—Federal Securities, $50.000. T. A. Silverthorn,
H. 1T Jurns, F. H. Potts. Canadian Cutlery Co.$150,000
D Eastman, G P. Deacon. W. W. Stoddart Toronto
Cartage. $40.000. W.' B ~Stringer, J. 1. McCabe, A. Wad
dell ‘Tate Electrolytic Co. of Canada. $150.000. A. O. Tate,
F. A. Drake, A. C. Macdonnell. Golden Peak T.arder Lake
Fxploration and Mining' Co., $2350.000 T H Graham D
W LlLivinestone, 7. Barnes Alexandra Lawn Bowling Club,
810000 W. T. Smith, A. E. Stovél. G. T. Clarkson. W?
1. Trethewey Co.. $1.000,000 G. Verney. J. Osborne, C
3 Rartram_ LaSalle Development Co., $500.000 M. Hunt
¢ W. Wilkinson. S. J. Armstrong. Cobalt Syndicate of
Mantreal £600.000 1. E Day J. M. Ferguson, E V
+ O'Sullivan

, $10,-
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VANCOUVER SECTION

BRITISH COLUMBIA'S PROGRESS.

Many Signs of Steady Growth Apparent  Activity in
Mining Enterprises— Industrial Notes.

Vancouver
Fverything i8 pointing to progress in British Columbia
This should be ¢ne of the best years in the history of the
province Apart from the construction gangs of the G.T.P
operating in the gorth, of the Great Northern in the southern
interior, the V. W. & Y., and British Columbia Electric Rail
way Co.in thé districts contiguous to Vancouver, as well as the
C.P.R. surveying parties on Vancouver Island, there 1s a
great deal doihg in the Jumbering industry, and mining men
are taking mare finterest than ever in propositions out here
An indication of the steady betterment of conditions at
Rossland is the taking over of the Spitzee properties by the
LLe Roi Company. This group has not been operated fully
owing to the lack of funds. The Le Roi will commence 1im
mediately to thoroughly prove the mines. The working bond
secured covers a long period

March 3oth

Mr. Pedler 1§ in the city this week, and when the next | . g 2
nature of a trade subsidy than a mail service, is totally in-

mail arrives from! the north, in a couple of days, he will give
out news of the ! acquisition of copper propositions in the
vicinity of Whité Horse “Things are looking pretty good
at White Horse jhst pow,” Mr. Pedler said last evening. I«
represents Spokahe ‘people, and extensive mining interests
dre being secured in the north Mr. Wm, Mackenzie, of
Messrs. Mackenzie and Mann, has several of the Conrad
properties under pption, also in the same country. There is
promise of something doing by the fact that it is impossible
to buy lots in White Horse, fown property ‘having been cor
nered, supposedly by those who wil operate the copper
mines. ‘

Outlook for Lumber Industry.

Although ;little is heard of Texada island mines, very
good ore is being tnk(/n'aum This island is within a few
hours of Vangouver, biit the people who own the mines are
exceedingly réticent. It is well-known that the Marble Bay
property paid fof itself, the Tacoma people who secured it
not having toigo. into their pockets for a single cent, the re
turns from the dre paying the amounts as they came due

Peculiar ¢onditions may be forced in the lumber industry
With mills cutting all they are able, the continued lack of
cars prevents shipment, with the result that lumber will be
piled up in thie yirds. This is already taking place, and the
outcome will be ‘that prices locally may drop, while on the
prairie, they willigo up. Orders are coming in from east of

the mountains, bt the shipments cannot be made There
will be a great Scarcity of lumber there, and retail dealers
may take advantage of the circumstances Mills on the

coast, too, ar¢ paying a great deal of attention to export, and
establishments dre looking up this business which never
troubled abotit it before, since means of transportation on
land are denied them

Each weék shows Vancouver leading the list of Canadian
cities in the perdentage of increase of bank clearings, it be
ing at a figute unapproached by any other Victoria, an
other British (Columbia city, also shows well, and very often
is second on the list. Those who watch general conditions,
will at once mote the general prosperity of this province from
these figures. Last fall it was stated that the large amount
of money passing through the clearing-house was because of
the real estate activity, but notwithstanding the fact that
during the winter this feature has been rather quiet, the per-
centage of intrease is nndiminished It theref@dre means a
steady expangion, which, now that a substantial commence
ment has been made, will develop more rapidly than before
Vancouver Fourth in Matter of New Buildings.

In suppott of this are the statistics, now available, of the
comparison of Canadian cities in the way of new buildings
erected last yiear. Vancouver is fourth, and travels with the
big cities of Torénto, Montreal, and Winnipeg. It looks as
if this year will be .even better still. March has been a
record breaker, and as commercial houses are in many in
stances arranging for increased accommodation, such as the
W. H. Malkinh Company, and others, the value of permits is

pected to be very large.

Mr. John! Arhuthnot, who was thrice mayor of Winnipeg,
is one of thgse who has recognized the possibilities of the
Pacific' Coasti He is head of the Red Fir Lumber Company,
which/ acquired the interests of the Nanaimo Lumber Com-
pany last fall, but that is not his only enterprise. The com-

pany, with which he is connected, has secured between 25,- |

oooand 30,000 acres of land at the north end of Vancouver
Is)dnd, and boring for coal is now in progress. It will take
$300,000 to dévelop this, but as there is a great demand for
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iture will
warranted & ‘Illy

With the exploitation of the iron deposits, the
for coal will bé further increased. Mr. James A Mo:f”h‘
Seattle, who controls.the Irondale smelter, is to deyel
iron properties on the west coast of Vancouver Island m
nection with a steel manufacturing project he has on <
George Jackson and John McNeal have just discovered
wmareas of iron jll\t west of  Mr. Moore’s hnldings_ It is be
gimning to look as if the iron manufacturing mdust; :
jritish Columbia 1s not very far distant. Yy of
he Provincial Government has placed

the product it is considered the expend

' ' n the esty
the mmitial sum of $75000 which will be augménted “;:::

time to time, to construct a fine roadway around the ses
front, 132 feet in width, westward from Vancouver .
boundafies around the Point Grey headland. It will runm
a distended semi-circle and will be a driveway unsurpn.;
But the principle benefit to be derived will be the openi
up of about 12,000 acres close to the city, which it is thz
tentian to subdivide into small holdings. The city v
probably will assist in the undertaking, by running thro:z
streets in the city to connect with the proposed road. The
Government will secure also the services of an expert land-
scape gardener in connection with the proposition,

'I‘!w possibility of instituting a second Overseas Mail i
receiving a large share of attention in shipping, railway and
postal circles. The service proposed is to be an all-British
one between England and Sydney, via Canada. It has long
been felt that the present service, which is more in the

adequate, and that some steps should be taken to place the
matter on a more satisfactory basis. No doubt the presext
through mail to Hong Kong has stirred Australiaus to
action The service is necessary, it will prove a most import-
ant factor to Vancouver, and is likely to be in operation be-
fore long. The present arrangement terminates in June.

Floating Dry-Dock for Burrard Inlet.

Every possible factor bearing upon rapidity of tramsit
has been thoroughly dealt with, and it is stated that mails
can be delivered in Sydney in twenty-six days—being a re-
duction in time of six days. The significance of Vancouver's
position on the Pacific slope emphasized by this latest move,
1s placed in further prominence by the decision of the Oceanic
Steamship Lompany to discontinue its San Francisco to New
Zealand service; as also by the statement of Mr. Hill, Presi-
dent of the Great Northern Railway Company, that the
Dakota, which was recently wrecked upon the coast of Japan,
will not be replaced. This latter decision implies a practical
abandonment of a service which was intended to revolution-
ize the trade of the Pacific. It is a question as to how far
the lack of success on the American side will affect shipping
here. There is bound to be a resultant good.

A contract has been let to Messrs, Swan & Hunter, Ltd,
of Newcastle-on-Tyne,—the firm who in September lau
the Mauritania, the largest ship afloat,—for the steel strme-
tural work of a new dry-dock for Burrard Inlet. The need
far a floating dry dock has been keenly felt, and the import-
ance of this departure in connection with the recent moves
m shipping cirtles cannot be over-estimated. Vancouverites
are, as men-of-the-sea, living up to British traditions.

President Hendry, of the New Westminster and Yukon
Railway is in Ottawa actively engaged in connection with
plans for the construction of a road from Vancouver to Ed-
monton. Some little difficulty is being experienced as to the
route, but these probably will be overcome and construction
work soon commenced. The decrease in cost of transit to
and from Edmonton will prove to be weighty factors of de-
velopment to both places; whilst the richness of the country
traversed. part of which will become accessible for the first
time, will afford new openings for investors. A bill is before
the Provincial Legislature whereby it is sought to provide 3
charter for the Bella Coola Railway Company. Incorpors-
tion is being requested by Vancouver men It is pfo““
in_the bill that the Company may lay out and construct 2
railway from the confluence of Shuswap and the South Fo
of the Fraser River to tidewater at Bella Coola. The cap!
stock of the company is to be $3,000,000, divided into thirty
thousand shares of $100 each. As soon as $100,000 of tl!‘
capital are subscribed and ten per cent. of that amount
into some chartered bank of Canada, a shareholders’ meet-
ing will be called.

Steady Growth of Mining Industry.

The mining industries this year have been more than
ever gharacterized by a steady growth. The various sn'w.lt-
ers are increasing their output weekly The British
Columbia Copper Company has now blown in the second
its two big new furnaces; the delay having been caused by
a succession of evils varying from strikes to frosts.
troubles of this company are disappearing with the
and it is anticipated that the long deferred dividen
soon be paid. Much activity is being displdyed in the
Valley and other districts. . 4 b

The Diamond Vale Coal & Iron Mines, Limited, is pust-
ing operations on its new shaft Many of the necessary
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¢m  Few “wild-cat schemes, if any, are thrust upon t
oublic, and shares are at a low .but solid basis 't )
Fe affairs is partially due to the activity in real estate in the
leading Western towns As soon as values in this sphere

reach their maximum, prices f local mining shares
;.nirtlcd. and it is possible that a certain amount of specula
sion will set 1n The liberation of capital implied by a ces
«ation of activity in real estate 1s a thing to be hoped for
New industrials do not meet with a favorable reception no
;“;mer how good the proposition may be Consequently
financiers are exceedingly chary about assuming the re
wonsibilities of flotation

" There is, no doubt, that legitimate enterprises are/being
choked-off by these difficulties; consequently the persistent
wail for outside capital A certain amount of capital from
the States and Eastern Canada is filtering through for enter
prises, but 1t 1s wholly inadequate
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ACTIVITY IN NEW WESTMINSTER.

The remarkable activity displayed in New Westminster
for a year past is in no way diminishing. The movements in
puilding circles just now is very marked; it being many years
¢nce the like was displayed. A number of factories are in
the course of erection, and it is certain that more will soon
be located there. Mr. B. H. Silver, president of the Pacific
Coast Mills and Timber Company, of Washington, has de-
cided to take advantage of the mill-sites offering The
satural railway facilities of the place, combined with its posi-
tion on the Fraser River, could not be’ ignored for; long
Moreover the cost of sites in the Royal Burgh is far below
Vancouver quotations

It is regretable that New Westminster does not possess
a clearing-house The satisfaction to be derived from a
glance at the bank clearings would, in this case, operate most
favorably in impressing outsiders.with the opportunities of-
jered. The clearings during the last twelve months have
showed a steady gain. The real estate market has helped to
increase the volume of bank business done, but is in no way
responsible for any large proportion Real estate has in-
deed advanced considerably, but no signs of a boom are
noticeable. The prices are still low, and investors can buy
with safety. Outside capital, from Vancouver, Victoria, and
adjacent points, has assisted the movement, but has not yet
come forward in very large quantities and is chiefly operated
at auctions. Great satisfaction is expressed by residents and
oficials at the realizatiag, of their town's strategic position
It has been a sore point with them that neglect has con-
tinmed for so long. The old times seem to be passing away,
nd there are signs of an era of prosperity

R ST

SOME RAILWAY EARNINGS.

Toronto Railway earnings for week ending March 3joth,
were $60.293. an increase of $7.367 over the corresponding
veek of 1006

The Canadian Northern gross earnings for the week end
mg March 31st, were $140.100. a decrease of $13,200, or 8
per cent. from last year
~ Toronto, Hamilton. and Buffalo Railway earnings n
February showed a decline in. gross of $3.722. The figures
(‘_""" $50,253. From July 1st to February 28th, the gross was
03102, an increase of $14,021

The Temiskaming and Northern Ontario Railway Com-
mission report that during 1906, $117.286 was realized from
townsite sales. The gross earnings of the railway property
i _"m were :—$544.018, and the expenses were $362.402.
caving net profits of $181.526. Of this amount $158,154 was
paid to the Provincial Treasurer, who applied it to meeting
the half-year’s interest on the original railway loan of $6.
000,000,

There was a decline of nearly fifty per cent. in the net
tammings of the Canadian Pacific Railway for February as
;_‘mpan‘d with the same month in 1006. The decrease was
#3.755. The net earnings of February, 1906, were 200 per
cent. in excess of those of February, 1005. February of this
year alsp showed a large increase over the same month n
1903, of 105 per cent. The expenses during February were
8542 per cent. of gross receipts, against 77.45 per cent. a
year ago, and 9o and 06.75 per cent. for 1905 and 1004, re
spectively. The net earnings for the eight months amount
to almost double that of 1004, the figures being $15 756,182
this year, and $8. 108,242 in 1904. The net earnings for the
Year to date show an increase of 7 per cent. over those of
.hr'(‘of‘ﬂ’ipnnv”ng period of last year Gross for the same
Period increased about $5.009,107, or 15 per cent
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BOOKS AND MONEY ARE CLOSE RELATIONS

Most money makers in the higher walks of business
are readers of diversified literature. A great many ol
the Monetary Times' readers are in places where it is
impossible to purchase quickly the newest and best
books. The Smith Publishing Company, which handles
the circulation of the Monetary Times, will. b’ very happy
to bridge for them the distance between the smaller
towns and the metropolis, as far as everything relating
to the library is concerned. :

Taks one or two of many lines. ‘‘The Story of the
Nations’' series, published by Fisher Unwin, is itsell
the best library of world progress you can buy. Over
sixty volumes have already been published. We will
send you any ome of them, bound in fancy cloth and
gold lettered, for $1.25. ‘‘Canada,”’” by Sir John
Bourinot. C.M.G., is one of the best. *“The Australian
Commonwealth’’ and ‘‘Japan’’ are specially useful in
view of great developments of Canadian trade with
those countries. Write for full list.

Here are some editions of George Allen, Ruskin’s
own publisher: ‘‘Ruskin Reprints for the Pocket’ :
foolscap 8vo., limp cloth and limp leather, gilt tops,
gilt back and autograph on side: limp cloth, per
volume, 75c., illustrated, $1; limp leather, per volume,
$1; illustrated, $1.25. ‘“Modern Painters,” Vols. 1.,
1. and VI.; “‘Lectures on Architecture and Painting,"’
with fifteen illusirations ; ‘‘The Stones of Venice,”” Vols.
I., 11. and 1I1.; ““Sesame and Lilies.”" Three lectures,
with long preface; ‘‘The Stonss of Venice.” ** Selec-
tions for -Travellers’’ in two volumes. '‘Ruskin Treas-
uries,”’ a series of little books on Life, Art, Literature,
Economy, etc., demy 32Zmo.; cloth, 15c.; leather, gilt,
30c. Ruskin's motto on cover: Wealth, Economy,
Women and Dress.

Maurice Maeterlinck is one of the most illuminating
forces in European literature. His books will come to
you for $1.25 each, including ‘‘The Life of the Bee,”
“The Buried Temple,”” ““The Double Garden,” and
“Thoughts from Maeterlinck.”

In fiction, a wide range by the most popular authors.
Lists on application. %
THE SMITH PUBLISHING AND_ SUPPLY CO.,

62 CHURCH STREET, TORONTO.

Every kind of printing, advertising and publishing
contract undertaken.

—— -

f CANADA CAN STAND ALONE.

The Monetary Times has drawn attention, on frequent
occasions. to the fact that Montreal and Toronto Stock Ex
changes should not Be toé dependent upon the United
States markets. The comparative strength of the Canadian
markets. in face of the recent Wall Street panics, 1s note
worthy As leading Canadian issues play important parts in
the Wall Street stock lists, it is only natural that the Can
adian Fxchanges should be affected to some degree at such
times Jut the Canadian markets should learn the value of
their own strength. They must not become subservient to
New York’s erratic financial manners

On this subject, the “London Financier and Bullionist’
says:—“Canada cannot help its geographical position being
next to the United States, but it seems a pity that Yankee
fnanciers are being allowed to damage the credit of her lead
ing securities. The remedy. in our opinion, lies in the for
mation of a separate Canadian market in the London Stock
FExchange. and in. Montreal or Toronto being made the
principal dealing centre for Canadian Pacifics. The first step
towards this reform should be the closinginf the company's
transfer office in New York ”

- —-—— B

Mr. J. W Rngnlm\( assistant managér of ’?ﬁ' Bank
Nova Scotia at Halifax. has,. received the appomtment of as
sistant inspector of -the hank Mr. Ruggles is now on a visit
to the Old Country

Mr. E. C. Boland, who has been with thé Grand Trunk
for the past fifteen vears. has resigned to become city freight
agent of the new Canadian Lake Line. He will assume his
new duties next month
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CANADA AND BELGIUM.

The Monetary Times this week had the pleasare of an

interview with Mr. Prosper Paternot, a Belgian commerdial
attaché who has been at Tientsin, China, for a year, looking
after the commercial interests of Belgium. Questioned as to

the interest of his countrymen in Canada, Mr. Paternot said,
Only a very short time ago we knew: scarcely anything of

your country. | At the Liege Exhibition, we got our first idea
_the natural’ resources of Canada. ,We learned there, too,
of Cobalt.” Mr. Paternot thought the various Canadian ex-

hibitions had been very effective. His impression of Can-
ada was that Canadians thought, all day of work and dollars
Toronto, especially, impressed him as being a strictly busi
ness city.

Although |Belgians are coming to this country in small
numbers, he thought his countrymen would not make very
good farmers. Belgium is one of the most densely popu-
lated countries for its size, in the world It is some 343
times smaller than Canada, with a populatign of abdut 7,000,
000. The Belgian farmer would find it very difficult to be-
come accustomed to the large farms of this country. But
his countrymen dppreciate Canada’s opportunities, and al-
ready there is a town in the Dominion called Brussels
, Mr. Patefnot, asked as, to possible trade relations be-
tween Canada and China and Jagan, thought that there were
good prospects for development of trade with Japan. That
country, he said, is making very rapid strides, and in a few
years will forge ahead without the assistance of any other
nation. THere are already two Belgian commercial attachés
there. His Government will promote a Belgian exhibition in
Japan, and popsibly in China. The latter country is far be-
hind Japan, afid he! couldnot see that Canada. could hope for
very strong trade relations in that direction.

On the subject of the proverbial consul, Mr. Paternot’s
remarks were rather caustic. . “The day of the old. style
consul,” he said, “is passing away. It is recognized that a
consul must not only be an educated man, but a live business
man. The majority of commercial attachés who are sent out
by the Belgian Government, are not only university men,
but have had some five years’ practicaleommercial experi-
ence. The commercial attaché now is expected to furnish in
telligent and useful commercial reports.”

Belgium i§ a great manufacturing country. / Although it
does a large trade in imports, it desires to find all the new
markets possible  for its products He had no doubt his
government would send one agent to keep pace with the
situation in Canada, and others later. The day is not far dis-
tant when the big manufacturing firms of his country will
all have their Canadian agents. He thought the possibilities
of Western Canada are innumerable, and that it will become
a great countty. | Such cities as Winnipeg, Calgary, Regina,
Edmonton, Medicine Hat, and others will, he prophesied,
become history-making towns in Canadian enterprise.

s e

COMPANY MATTERS.

Th questipn of abolishing the clause in the Companies
Act, which requites the names of a certain number persons,
when a limited liability company is formed, is being dis-
cussed both here iand abroad. 1t is argued that this require-
ment is unneg¢esdarny, and is no safeguard in the formation
of a company,

In England sevien names are necessary. In most of the
Canadian provincges five are required. Nova Scotia and the
western provifices stipulate three persons; Victoria, NS'W.,
five; South Atnistgalia, five; West Australia, five; and Natal,
ten. Orange Rifer originally required twenty-five, but now
only seven. i

Mr. H. A. Rabson, barrister, delivered an interesting lec-
ture before the Chartered ‘Accountants’ Students’ Associa-
tion, on “Company law.” A précis of this will appear in a

future issue of the Monetary Times.

. >
TEA TRADE.

The result of the tea tests recently made by the Inland
Revenue Department shows that the highest percentage of
ash found in any sample is 720, which corresponds to 7.87
of the dry substance. This result disposes of the assertion
that many of the teas sold in our markets are artificially
colored or “faced,” because the materials used for the pur-
pose tend to increase the quantity of ash Seven of the
samples show smaller percentages of soluble ash in the dried
sample than 2.75.

The fea crop from Northern India available for export totals
some 218 million' pounds, compared with 200 and 203 re-
spectively in the two previous;seasons Of this about 166
nillions, or some six millions in excess of last year, are ac-
counted for by shipments to the United Kingdom, the bal-
ance going to American, British, Colonial, and Continental
ports. Of this total 41 millions were dispatched via Chitta-
gong. which compares with 41% and 38%4 in 1005 and 1004

Volume 40.
———
respectively. Southern India exported about 1 mill;
against some 10)3 and 10 the two preceding years
season of 1905 in Ceylon was very prolific in O“tpu.t, It i
therefore not surprising that the quantity manufactured ;
ing 1906 should have fallen short of that year. The “‘,’
ence was small, the total crop exported having 3“’0‘!&(1;
169’2 million pounds, as against 173 millions previously

e e

BUILDING IN CANADIAN CITIES.

An interesting report as to building operations ig Cand
ada in 1906 is issued by the Department of Labor at Ottawa,
The total value of buildings erected in four cities was $38-
755.058. Of this total, Toronto contributed $13,160,308. Winni.
peg stood second with $12,760,450; Montreal, third, with $8-
600,300: and Vancouver, B.C,, fourth, with $4,233.010. The re.
maining cities in which the value of building during 1906 ex-
ceeded $500,000 were:—Port Arthur, Ont., $2,804,760; Hamil.
ton, Ont., $2,124,815; Edmonton, Alta., $1,869,060; Ottawa,
$1.728,075; Calgary, Alta., $1,482,084; London, Ont., $1,200,-
00o; Fort William, Ont., $1,152,240;' Moosejaw, Sask., $843-
221: Brandon, Man., $748,672; Victoria, B.C, "
Halifax, N.S., $688,315; Peterborough, Ont., $615,000; ..‘
Belleville, Ont., $600,000.

Compared with 1905, the increases in prominent cities
were as under:—Montreal, $3,009,602; Toronto, $ :
Winnipeg, $1,031,150; Vaacouver, $1,580,910; London, $66o-
350; Hamilton, 613,433; Calgary. $602,791.

In 26 cities the total value of buildings erected in 1
was $30,862,634, and in 1906, $53,316808. The excess of
ing in these cities in 1906 over 1905 was $13,454,264, or ap-
proximately 33.6 per cent.

el

MARCH FUR SALES.

The following are details of raw fur sales in London
during March:—Ermine, same as last March; fur seal, dry,
30 per cent. higher than last March; hair seal, dry, same as
last March; grebe, same as last March; opossum, Australian,
10 per cent. higher than last January; ermine, Siberian, 15
per cent. lower than last March; squirrel, 20 per cent. lower
than last March; sable, Russian, .same as last March; chin-
chilla, same as last January; wallaby, same as last January;

wombat, same as last January; salted fur seal, copper, 15 per

cent_lower than last March; salted fur seal, Cape Horn, same
as last December; salted .fur seal, NNW.C., same as last De-
cember; mink, better kinds, 30 per cent. higher than last
March; mink, South-Western, 20 per cent. highet than last
March; martens, same as last March; beaver, same as last
January; otter, 10 per cent. higher than last March; skunk,
35 per cent. lower than last March; muskrats, spring, un-
changed; muskrats, winter, 10 per cent. higher than last
January; muskrats, fall, 15 per cent. higher than last March;
raccoon, 15 per cent. higher than last March; opossum, 40 per
cent. lower than last March; fox, silver, dark, so per cent
higher than last March; fox, silver, pale, same as last March;
fox, blue, 10 per cent. higher than last March; fox, cross,
same as last March; fox, red, 10 per cent. higher
than last March; fox, white, 20 per cent. lower
than last March; fox, grey, 10 per cent. higher tham
last March; badger, same as last March; lynx, same as
March; cat, wild, 25 per cent. higher than last March; cat,
house, 15 per cent. lower than last March; cat, civet, 20 per
cent. higher than last March: wolverine, same as last March;
fisher, 20 per cent. higher than last March; bear, same as last
March; wolf, 10 per cent. lower than last March; sea ofter,
same as last March.

s -

DEBENTURES OFFERING.

Red Deer, Alta.—Until April 15th, $30,000 5 per cent., 35
year sewer; $20,000 § per cent., 30-year water-works exten-
sion; $6,000 5 per cent., 20-year “hospital” grant; $5,000 § per
cent. 20-year fire-hall: $4,000 5 per’cent., s-year local im-
provement; and $2,300 5 per cent., 20-year “land for water-
works” debentures. 1. C. Fulmer, Secretary-Treasurer.

Thorold, Ont.—Until April 1st. $80,000 4 per cent., water-
works debentures. D. J. C. Munro, Town Clerk

B

There is a combination of business and duty about 2
package sent to the Monetary Times by Mr. N. S. Dunlop,
of the C.P.R. Floral Department at Montreal. The CPR
has for ten years been supplying its station agents and other
employees with seeds for the embellishment of their places.
business and homes. This year a booklet written with all the en-
thusiasm of the confirmed flower lover, is sent ouf
about twenty-five packets of variegated seeds. Tt isA
move. The sight of lowers does not pay travelling dues, but
it helps to relieve the tedium of the journey, and make 2
route popular—which is one way of making money.
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hern India exported about 11 mill;
and 10 the two preceding years
L':'yl(m was very prolific in outpu‘t_ :
ising that the quantity manufactuu‘h v
ve fallen short of that year. The “t.
» total crop exported having amounted l
Is, as against 173 millions previously »

e e

IG IN CANADIAN CITIES.

report as to building operations i Cans
d by the Department oprabor :’l gtta“_
buildings erected in four cities was $8,
L]! Toronto contributed $13,160,398. Wini:
vith $12,760,450; Montreal, third, with 8.
iver, B.C,, fourth, with $4,233,910. Then-
hich the value of building during 1906 a:
re:—Port Arthur, Ont., $2,804,760; Hamil-
5; Edmonton, Alta., $1,869,069; 'om"’
Alta.,, $1,482,084; London, Ont., $1,200
Ont., $1,152,240; Moosejaw, Sask $843-
an., $748,672; Victoria, B.C., $6 .
315; Peterborough, Ont., $615,000; and
0,000.
| 1905, the increases in prominent cith
(ontreal, $3,000,602; Toropnto, $nt m’
0; Vaacouver, $1,580,910; London, m,:
433; Calgary. $602,791.
> total value of buildings erected in 1
(in 1906, $53,316,898. The excess of
in 1906 over 1905 was $13,454,264, or ap-
'r cent.

-

ARCH FUR SALES..

are details of raw fur sales in London
mine, same as last March; fur seal, dry,
than last March; hair seal, dry, same as
same as last March; opossum, Australian,
- than last January; ermine, Siberian, 15
n last March; squirrel, 20 per cent. lower
able, Russian, .same as last March; chin-
January; wallaby, same as last January;

st January; salted fur seal, copper, 15 per _

t March; salted fur seal, Cape Horn, same
salted .fur seal, NNW.C., same as last De-
er kinds, 30 per cent. higher than last
h-Western, 20 per cent. highet than last
me as last March; beaver, same as last
ver cent. higher than last March; skunk,
than last March; muskrats, spring, un-
winter, 10 per cent. higher than last
fall, 15 per cent. higher than last March;
. higher than last March; opossum, 40 per
st March; fox, silver, dark, so per cent
rch; fox, silver, pale, same as last March;
ent. higher than last March; fox, cross,
arch; fox, red, 10 per cent. higher
fox, white, 20 per cent. lower
fox, grey, 10 per cent. higher than
, same as last March; lynx, same as
5 per cent. higher than last March; cat,
lower than last March; cat, civet, 20 per
st March: wolverine, same as last March;
righer than last March; bear, same as last
r cent. lower than last March; sea otter,

S -

NTURES OFFERING.

—Until April 15th, $30,000 5 per cent., 35

5 per cent., 30-year water-works exten-
nt., 20-year “hospital” grant; $5,000 § per
all: $4,000 s per’cent., s-year local im-
300 § per cent., 20-year “land for water-
L. C. Fulmer, Secretary-Treasurer.
Until April 1st. $80,000 4 per cent., water-
D. J. C. Munro, Town Clerk
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abination of business and duty about 2
- Monetary Times by Mr. N. S. Dunlop,
1 Department at Montreal. The CPR
en supplying its station agents and other_
s for the embellishment of their places.
This year a booklet wriften with all the en-
nfirmed flower lover, is sent ouf
ackets of variegated seeds. Tt isa
flowers does not pay travelling dues, but
the tedium of the journey, and make 2
‘h is one way of making money

April 6, 1907

PUBLICATIONS REVIEWED.

INDUSTRIAL INGERSOLL.

town in Canada boasts of some record or other.

Every - .
Ingersoll, an Ontario industrial ceantre, has more manuiac-
turiag industries per thousand of population than any other

city or town in Canada. Thc “lngcrsoll Sun” has puhl;sh« d
2 handsome souvenir qf the town. Those desiring to learn
more of this enterprising municipality, with its pupul_au«n
of , could not do better than peruse the pages of this
creditable little publication.

STOCK HISTORY.

A novelty in financial literature comes from the Stock
History Publishing Company, 50 Broadway, New York City
The March number of “Stock History” contains a full de
scription of the Meerschaum Company of America, which
owns the only known déposit of pure merchantable meers-
chaum 1n marketable quantities in the world outside of t_hc
Turkish Government mines, which have beea worked for
centuries, and are now practically exhausted. In addition,
there are many pages of interesting diagrams ‘:Auxl statistics
regarding the fluctations of industrial and railroad stocks
Odd corners of the pamphlet are filled with philosophic
musings, such as “If you win itf's an investmeat—a specula-
tion when you lose.” “The only kind of a get-rich-quick
scheme I believe in is in marrying an heiress,” “No one buys
a horse on the strength of a prospectus—why a stock?”
“The difference between an amateur ang the professional

speculator 1s that one puts the money in, and the other takes
it out.”
WALL STREET AND LOMBARD STREET.

In&he “Bankers’ Magazine” for March, Mr. W. R. Law-
son contributes an interesting comparison between Wall
Street and Lombard Street. He thinks the financial resources
of the latter centre are overrated in nearly all the other
money markets of the world. It is true enough, he says, that
money could always be got somehow in Lombard Street,
not, however, because Lombard Street had it, but only be-
cause it could either borrow or manufacture it. Its eyes
have recently been opened by frequent doses of finance bills
from New York, notorioysly created for the relief of Wall
Street. The American centre never appears in Lombard
Street as a lender of money, but invariably as a borrower.
Its operations never cheapen, but always make it dearer.
Sensational rates for carrying over stocks in Wall Street,
Mr. Lawson thinks, should be recorded as danger signals in
the stock market. On both sides of the Atlantic operations
of that sort tend to foster false notions. Mr. Lawson shows
that Lombard Street must not be made too much of a prop
to the New York centre. It should be warned as to. the real
character of the money market which it looks to generally
for relief from its periodical squeezes.

GOLD SUPPLY AND PROSPERITY.

In publish'ﬁﬂhis book, the Moody Corporation of New
York have added to financial literature, some valuable papers
on the subject of gold supply. During the last decade gold
prices have risen about 50 per cent. During this decade the
world’s stock of gold has increased 50 per cent, but many
countries have of late years adopted gold as a standard of
value, thus creating a demand for much of this surplus gold.
“Suppose,” says Mr. Holt, who has cempiled and edited the
present volume, “that prices should advance at an average
rate of 10 per cent. a year, as some expect, and that in 1917
they should be 200 per cent. higher than now. Think what a
revolution would have taken place in values. Cotton would
then be selling at 3oc. per pound, steak at 6oc., hard coal at
$20 a ton, and shoes at $10 a pair.” But it is to be feared
that Mr. Moody, under the head, “What may happen,” has
tarried too long on the word “may.” An increase of 200 per
cent in values in ten years, the prospect of eggs at $1 a dozen,
and sugar at 15c. a pound, is not very cheerful. And it is
somewhat unlikely. Increases in prices of commodities must
make living higher all round. To cope with the 200 per cent.
inerease in values, would.mean almost a 200 per cent increase
in wages. But most probably before we had reached this
undesirable limit, our affairs would be in a rather false and
inflated condition, and a reaction would follow. “The Gold
Supply and Prosperity” is a collection of articles by writers
specially fitted by training and experience to elucidate the

subject. Tt is very interesting reading, altﬁoggh, perhaps,

some of the statements made will not coincide with the

opinions of everyone. _
——ea ——

Montreal Street Railway earnings in thirty days o;

:‘"Ch increased $35,108, or an average daily increase O
1,170

ROYAL-VICTORIA LIFE

Annual
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INSURANCE COMPANY.

Meeting, -Montreal, March 27}?, 1907.

The Directors’ Report was Unanimously Adopted and

New
business
satisfactory.

Management
expenses
reduced.

Cash
income
increased.

Invested
assets
increased.

Legal
Reserves
increased.

P lymentl
under

licies
mcrea.ed.

Loans on
stocks and
bonds well
secured.

Loans on
policies
secured by
large
Reserves,

Interest
promptly
paid.

Adjustment
of capital
Shares.

Inve;ﬁzntion

by Royal

Cemmission.

DAVID BURKE,
! General

Retiring Directors Re-elected.

Directors’ Report.

The Directors beg to’submit the following
report of the Company’s operations ior the
year 1906 together with the financial state-

. ment and the auditor’s report.

The new business amounting to $962,075
in applications for Insurance, of which $840,175
was accepted and policiés issued therefor, was
not as large as in the previous year, owing to
the unsettled conditions in Life Insurance that
existed in Canada during the past year. The
amount of new business obtained, however,
under the conditions referred to is considered
satisfactory.

The expenses of the year show a further
reduction of 7% per cent. on the previous
year. Compared with the sum of expenses
in the previous year the actual reduction
amounts to $4,600. _

The cash income from premiums and in-
terest amounted to $170,823.23, being an in-
crease of $10,514.58 over the previous year.
The balance of premium revenue (premiums
outstanding and deferred) amounted to $40,-
600.46, as shown in the assets under that head-
ing.

The Ledger assets hive increased during
the year i the sum of $46,618.73, which now

* brings the total security for holders of insur-

ance and annuity policies ., (including the
capital) ‘up to $1,333,456.05. |

The Legal Reserves on policies in force,
according to the valuation made by the Can-
adian Insurance Department, at December
31st last, amounted to $470,456.05, which
covers the Reserve liability under each policy
in force from the date of its inception to its
anniversary date in 1907. e

The payments made under policies during
the year amounted to $56,454.33, being for
death claims $42,451.45 (of which $6,500 was
shown as a liability in last annual statement);
for cash surrender values, $8,648.60; and for
annuities, $5,354.28, making an increase in the
total of such payments of $0,125.93 over the
previous year.

The loans on stocks and bonds at Decem-
ber 31st amounted to $150,000, being an in-
crease of $40,000; the company holding as col-
lateral security first-class bonds and stocks,
having a market value of over $180,000.

The loans to policyholders made in cash
and to pay premiums on the security of their
policies amounted to $40,173.24, being an in-
crease of $8,868.02. The reserves held under such
policies, included in the liabilities, amounted
to over $75,000, showing an average of $186 of
Reserve as security against each $100 of policy
loans.

The interest on investments has during
the year, as ‘usual, in every instance been
promptly paid when due, not one dollar being
overdue in the accounts on the 31st of De-
cember,

As intimated at the last Annual Meeting
of the Company, the Directors have taken the
necessary steps to obtain from Parliameént
powers under the Company’s Act of Incor-
poration to adjust the capital shares. In due
course a by-law will be submitted to the share-
holders for their consideration, at a special
meeting, which will be held during the year
for that purpose.

As a result of the investigation of Life
Insurance in Canada during the past yeyr by
the Royal Cnmmi;;inn, it is believed thc‘tnn-
ditions under which the companies have ‘been,
doing business—will be improved, and that
necessary amendments will be made to the In-
surance Act, providing for a broader and
equally safe range of investments, and also
for an adjustment of the standard of valuation
of policy Reserves in the initial years of insur
ance.

All of which is respectfully submitted,
JAMES CRATHERN,
Manager. Presi

e O O B




=~ e N

D o

pemm >y

g aesyme——me
e

ST Ay

ary consideratioh

1578
e
COINCIDENTAL.
—
“The Monetary Times,” ““The Commercial West,”
March 93 1907 (Minneapolis), March 30,
" 7.
1 1907.
UMBER INDUSTRY Spe
el {
.
Wi y
One i the imost notab On
g i
phases indubtgid]l activity | phasces e
in British Coluthbia | vear n British Columb st year
was . the expahsion o the was ¢ expansion f  the
lumber 'm;qn(-f.‘ lLicenses nmbe busmess l.icenses
1
covering 4,000 Square miles vermmg $.000 Square muces
of timber limit§ were issued i timber limits were issued
by the governmént.| This was | by the government I'ns was
an mcrease ovér 19o5 ot 100 an mcrease over 1905 ot 100
per cent., and #lmeost 4o per | per cent, and almost 4o per
cent. of thé wholé number | cent. o) the whole number
issued since the constitution | 15sued K¢ the ronstitntion |«
of the provincé To obtain | of the province o obtamn

accurate statistics of the total
lumber output is difficult. One
anthority estimates it at 600,
’ feet, or 125.000.000

accurate statistits of the total
lumber output i§ difficnlt. One
authority estimates it at 600,

000,000 feet, or 1 25,000,000 000,000
feet . more than | in 1905 | fect  More than n 1905
British Columbia foreign | British Columbia foreign

shipments of lumber increas
ed 17,000,000 feet over those
of 1003, and 26,000,000 fcet
over 1004. To Australia and
South America, exports In
creased nearly 100 per cent
One shipment was made to
Fgypt The following are
the figures in detail for the

shipments of lumbér incréas-
ed 17,000,000 fegt over Lhose
of 1005, and 26.000,000 feet
over 1904. To Australia and
South America, exports in-
creased nearly joo per cent
One shipment was ;made to
Egypt. The fbllowing are
the figures in detail for the
first four yearsi—

first four years:—

Timber Timber
l.icenses Acreage | Licenses .\crr.‘lg(‘
Issued. Covered. “Tsbued Covered
1903 .. 1,307 836,480 | 1903 ....1,30% 836,480
1004 1,451 038,640 | 1004 1,451 938,640
1905 . 2178 1,390,720 1905 .2,173 1,300,720
1906 . 4,000 2,560,000 | 1006 4.000 2,560.000

The two chief drawbacks
to the operations during 1006
| were the scarcity of logs and
of labor

The two chief drawbacks
to the operations during 1906
were the scarcity of logs and
of labor
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REAL ESTATE NOTES.

——— \
I'he real estate business in North Vancouver has been
very brisk during the past week or two
Pr wperties 107-115 Metcalfe Street, Ottawa
«wld to Mr. E. MacQuarrie for $27,000
Ihe property in Quebec City lying between the build-
Bank of B. N. A. and La Banque d'Hochelagy

$40,000

have been

sold the

[here were during the month of March 129 sales of real
estate m London, Ont, as compared with 81 in Ftbnury
Vegy many of the sales were of lots

Fhe Winmpeg Real State Exchange will hold its an-
nual meeting to-day wecek I'he matter of a general call of
men for once or twice a month will be discussed.

Mr. R. A. Pilkie is stated to have refused an offer last
week of $40,000 tor his homestead, consisting of a quarter
section south of the track adjoining the townsite of Ver-
Winnipeg buyers wanted it

I'h and held h_\ the Blackwood Brcw'mg
Company, and located at Portage Avenue, has been sold to
1 syndicate of Winnipeg and Eastern investors by J. A
MacMillan & Vollans, for a sum of

other day for

real estate

milion, Alta

formerly

Dart, of the firm ot
about $250,000
" > 4
\rchitect Charles Mills, of Hamilton, who Tias made a

close study of the real estate situation of that city, thinks
that it 1s now almost on the verge of a boom, and that a
note of warning against creating a false valye should be

sounded

A\t Wetaskiwin, Alta., real estate operations are active.
Blocks of prairie land are being cut up into town lots. On
one of the new sub-divisions 28 building permits hiave been
issued, while on another 75. Parties are selling their prop-
erty in the old townsite and building -on the new.4

I'he Kingston Realty 4s a new firm composed of S. S.
Franklin and W. H. Smythe, which has been formed to
handle city and farm properties, with offices at 36 Mer-
chants Bank building, Winnipeg. The company is making
a specialty of handling the business of out of town property
owners, and proposes to establish agencies in Toronto,
Kingston, and St. Thomas, Ont.

The following are some reecnt sales in
John Street, 26 x 100 feet, $5,000; 125 Howland Avenue, 2§x
125 feet, $6,200; 270 Huron Stret, 24 x 110 fegt, $5,000; 625
Bathurst Street, 184 x 125 feet, $4,200; 755 Bathurst Street,
18 x 125 feet, $3.500; 370 Palmerston, 36x 120 feet, $9,500;
167 and 169 McCaul Street, 46 x 120 fet, $0,000; 98 Albany
Avenue, 26 x 120 feet, $5.500.; 181 Albany Avenue, 26x173
feet, $5.000; 14 St. Albans, 18 x 87 feet, $3,000; Bloor west,
near Margueretta, 64 x 125 feet, vacant land, $2,500.

Toronto: 166

¥
§

ERA OF CONCRETE consTRUC- |

TION.
i
When a man bhilds, especially in a
country such asithis, he should not build
Canada offers him

vantages, probably, than any other coun-

selfishly more ad-

try in the world. | It is his duty to see
that he assists m its proper development
The wooden Hhilding is out of date
Every new erection off this class means a
step backward instead of forward

HEAD

In many instancgs cost is not a prim-
Al landowner may de
sire a large dwélling! He not infrequent
h

ly chooses a woaden residgnce,” whicl

must necessarily be in constant danger

D. E. Sprague

from fire. “If wa go forward we die;
if we go backward we die; hetter go
forward and die” {These are good senti-
ments, not only fér every man, ‘but for
all industries. i

With the passing away of the timber
building has came the era of concrete
construction. It has innumerable ad
over plaig or ordinary masonry. |
When reinforced, it may be designed and |
used very much i the same manner as
wood or steel. | Thig form of construc- |
tion must win ofit in the end. Tts merits
will assure that. | Strength, durability,
flexibility, fire fesistance, economy and
ease of application' are some of its ad-
vantages.—Canadignr Cement and Con-
crete Review, Totonto.

Dr. E. S.
Pres.,

Trade

vantages
Prairie.
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PERSONAL NOTES.

Mr. W. D. McCallum for some years assistant m:
of the Sun Life Montreal branch, has been promot
position of nun;mcr at (;1l‘g:u’)‘ and district. Montreal; superintendent of branches, Mr. L. P.

Mr. F. H McGuigan, fourth vice-president of the G. I 3 manager at Stratford, Mr. | B. Forse; manager
R, has been appointed general -manager of J. J. Hill's at Niagara, Mr. C. S. Watson

Robert Cassels, lately manager of the Yonge Street branch
the Canadian Bank of Commerce; inspector, with head
rters at Montreal, Mr. A. H. B. Mackenzie, formerly
assistant manager of the Canadiag Bank of Com

Great Northern Railway at a salary of $40,000 i gl e

Mr. P. D. McLaren, of Halifax, thre manager of the
Canada Life for the Maritime Provinces and Newfoundland, A decision of moment to Canadian lumber dealers has
has rg“r-(l His son, Mr. H. R Mclaren, succeeds him been given this week h) United States appraisers It 1s

that deal ends} or “mill buttings,” are entitled to.free entry
as pulp-wood. A firm in Burlington, Vermont, was charged
20 per cent. duty on such goods, which are practically re-
fuse, composed of bits of wood from 1 ft. to 2 ft: long, cut

Mr. E. G. Brisley, chief cerk in the office of Messrs
Richmond & Templeton, Toronto, has been appointed
chief clerk in the head office of the Ontario Fire Insurance
Company.

Kill | I seccutbrie i from pine logs intended for deals. They are used in Cana-
,\]r J. A 'HI 1'11g\\\<.}-( 1:“unn. n“‘|« nt ", ll.wllll(ll\'tl with | dian mills for fire-wood, in the States for paper-making, and
the editorial staff of the St. Thomas "Journal,” has been ap- | England for a variety of purposes The General Ap

’olnled manager of the St. Thomas Street Railway, in suc

- praiser of the United States holds that they are entitled to
cession to Charles JU‘NI\. who resigned

; be considered by the Customs Department as pulp-wood,
Mr. H. LeRoy Shaw, of the lmperial Life, Toronto, which is free under the United States tariff.

fas been appointed provincial mawiger for the Province of

Quebec, in succession to his father, Mr. A. McN. Shaw,

who has become superintendent of agencies for the same

T et e o v vk o i e v | oJOTUM 1 Sutcliffe

jamin Wilson, recently resigned the position and left Win

nipeg for Ontario, California. The bank staff presented him ‘ hanered Accou“ta nt
with a sterling silver loving cup, suitably inscribed, and a

handsome travelling case. Telephone M420 TORONTO. 13 Adelaide 51 Las!
G. R. McLeod, division engineer of the G. T. R, S
Ennis, assistant superintendent G. T. R. at Ottawa, Mr. W TENDERS CALLED FOR. F

Cotter, now general manager of the Pere Marquette, and

formerly superintendent at Montreal and Detroit on the

G.T. R., Mr. C. S. Thomas, superintendent of the. south-

ern division at St. Thomas, and Mr. F. G. Brewer, super-

intendent of terminals at Toronto, have received appoint- SEALED TENDERS addressed to the undersigned and marked

ments with the Great Northern. “Tender for Debeatures” will be received up till noon the fifteenth
Mr. J. M. Courtney, formerly Deputy Minister of Fin- day of April 1907 for the following issues

TOWN OF RED DEER.

ance, has been presented by the Canadian Bankers’ Associ- $30,00) 35 year 5% - Sewer

ation with an engrossed complimentary address. Mr. 20 000 30 * . Waterworks Extension.
George Burn, general manager of the Bank of Ottawa at 8,000 20 * “ Hospital Grant,
Montreal, made the presentation. The address stated that, 5,000 20 Fire Hall.

as Deputy Minister of Finance for twenty-eight years, Mr 4.000 5 Local Improvement
Courtney has possessed the respect afil esteem of the bank- 2,80) 20 - ; Land for Waterworks

ers of Canada, and ‘the news of his retirgent was received
with regret.

Appointments recently made by the Sovereign Jank
are: Chief inspector, with headquarters at Toronto, Mr.

L. C. FULMER,
Secretary-Treasurer

4 TOWN OF MAPLE CREEK.

- Province of Ontario.

DIVIDEND NOTICES.
DEBENTURES FOR SALE.
Sealed tenders will be received up to 8.p m. of Saturday, the 20th

|MPERIAL BANK OF CANADA ';)gm'l. 1907, for the purchase of the following debentures of the town

Maple Creek, amounting in all to the sum of sixty thousand
DIVIDEND No 67.

(960 000.(1{)) dollars, spread over a period of thirty years, dated from
the time of issue, bearing interest at 5 per cent., each debenture bond
NOTICE ISHEREBY GIVEN betan fof the e of tue thessmnd (SES00.00 dollaes, atd e being

That a Dividend at the rate of eleven per cent. (11%) per 'redeemable annually with interest, said debentures being issued for
annum upon the Paid-up Capital Stock of this Institution has | the installation.of a water works system for said town under By-Law
been declared for the quarter ending 30:h April, 1907, and that | No. 55 of said town, and being secured, in addition to the liability of
the same will be payable at the Head Office and Branches on | the muuicipality of Maple Creek thereunder, by the system of water
and after Wednesday, the first of May next. works to be installed.

The Transfer Books will be closed from the 19th to the 30th For further details apply to the undersigned
April, both days inclusive. The highest or any tender not necessarily accepted

The Annua! Meeting of the Shareholders I. C. DIXON,
will be held at the H Office of the Bank on Wednesday, the Chairman, Finance Committee, Town of Maple Creek.

2ind May, 1907, the chair to bestaken at noon.
TOWN OF DAUPHIN.

By order of the Board,
Province of Manitoba.

D. R. WILKIE, General Manager.
DEBENTURES FOR SALE.

Toronto, 26th March; 1907.
ab
: Sealed tenders will be received up to six o'clock p.m. Moncay,
Nova SCOtla Steel and Coal Co-, April 15th, 1907, for the purchase of the following debentures for the
Lismsited tovwn of Dauphin.
$15,0'0.00 Lof:al Improvement Debenture bearing interest at §
A div of o . b Prof Sha od a dividend of per cent., payable in twenty annual instalments of $1,208.75°
e Wm“'_‘ m"f;e‘:'";in‘:“"' i ::::Cm;::.a == :: ol s ~ Also 'l;:r $12,000 00. of . Local Improvement Debentures bearing
March 318t 1907, has been red payable on Apuil 15th, 1997, to shareholders of interest at § per cent., mdn;:;yuble in six .qr;n;l instalments
record of March 3ist, 1gcy. The transfer books of the Company will be closed from The bighest or any tender not necessarily accepted.

fhe 16t b0 the gth of April, both days inclusive. Denghie, Mea. ifasch 35 um.J' W. JOHNSTON, Sec.-Treas.
By order of the Directors.

THOMAS GREEN, Cashier. e
NOTICE

Notice is hereby given that The Fire Insurance Exchange Cor-
jou (Stock and Mutual) has by a special resolution, passed by

NIPISSING MINES COMPANY.

31 Nassau Street, porat

New York, March 25th, 1907 the Shareholders and Memtbers of the said Corporation, reduced the

The Board of Di h declared Iy dividend of THREE | Subscribed Capital of the Corporation from $145.500. to $87,300 and
PER. CENT., ;u.h't:ﬂ;:u ;):hmnﬁr., to the no:ugg.ur;: Z« r:eo:d no(he close of | has reduced the par value of each share of the said C ration from
uhﬁ April 2nd, 1907, Transfer books will be closed April 2ad, 1907, at 3 p.w.. | 100 o $60. SCOTT and WALMSLEY,

T
closed until the opening of business on April , 1907
PRANK W. HOLMES, Treasurer. | Toronto, 28rd. March, 1907. Managers & Secretaries

g g < ks
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H. 6 HARA & CO.

Members

Toronto Stéck  Exehange

O e OB S -
P

30 Toronto Street
TORONTO

5 Copthall Building
LONDON, E.C.

CHRAAN MBI ~SC XIS

" Stock, Munitipal and other
Debentires bpught
4 and sold.

| ———————— A e e T~

To Builders

1 The several failires of con-
crete buildings doe¢s not prove
that this method of construc-
tion is useless or experimen-
tal. The reinforced concrete
failure can be traced, as a
rule, to carelessness. Care-
ledsness is & vice which is
never allowéd to retard com-
mercial .progress. if every
man, who contemplates a new
building, will take the trouble
j to look into the merits of this
form. of comstruction, he will
materially #&ssist in reducing
the appalling fir¢ losses on
this continent. |He cannot
fail to see that the reinforced
concrete building is, on its
merits, the best. It is ab-
solutely firéproof,

% The Canadian Cement and
Concrete Review is a new illus-
trated monthly devoted to the
great and growing industry.
It is the ohly journal of its
kind published in Canada, is
printed on Rne art paper, and
profusely illustrated. ““There
is lots of rdom,” |says one of
its numerous 'readers, ‘“‘and
particularly at the top—for
first-class "mHications in this
special line. ' We wish you
every successy and from the
appearance of the initial num-
ber of the! Canadian Cement
and Conctete. Review, we
have no 'doubt you will
secure it

E i pe. oy

: ® The. séventh number is
4 now ready | and contains,
3 amongst otheérs] the follow-
8 ing articles :

4 The -Cément | Industry of
Ontario.

* Reinforted Concrete Fail-

ures.

« Cement Hublications: Re-
viewed.

9 Brockville Cement Industry

9 Specimen [copies sent on
request. Cement & Concrete
Publishing Co., 18 Court St.,
Toronto.

9 Subscriptipn  Rate $1 per
annum

e ———— e e "

THE MONETARY TIMES

STOCKS & BONDS

British Columbia Mining St

Capital and Rest
in thousands

22  Paid-
- up

4866 .56
10 000 10,000

92 Wl
3 350 3.262
2961 296
2473 2470
243: 2215
901 840
15 4709
6,000 6.000
1,000, 1,000
368 3214
14.400 14,400
1,781 169
707 07
1250 1129
3,000 3.000
3,000 3,000
180 180
829 829
2,500 2.500
5900 5900
504 329
500 316
4 3,999
|T:'xl‘,, 1,514
787, 687
3,988 3.979
4441 435
3,000 3,000
1 500 1.500
590 445
550 555
1,000 1.000
1.000 1.000
630 630
6,000/ 6,000
2,008 1,004
2,500, 1,500
2,450 2,450
1,000 954
1,500 1,000
3,500 1,900
830 75
7 7
67 679
1,000 1,000
500 500
2,000! 1,200
Ky~ 724
1,000 1,000
373 373
850 835
1500 1468
121680 | 121 680
12,500 12,500
12,000/ 12,000, -
10,000, 10,000 .
1,400 1,350
5,000/ 5,000
7,500, 7 500
2420 2,420
392 392
14,000, 140
7,000 7,000
7.000, 7,000
925 95
706 705
840 840
7,500, 7,500
8.132, 3,182
21,9938 21,993
7.000, 7.000
14,000 14,000
8,500 7,500
800, S0
563 568 .
1,2000 12,000
8000, 8,000
2,600, 2,600
1 .
20

800

ggsy!
7

10,000 9,000
2,250 2.250
1,000 1,000
50,000 50,000
50,000 43.43.
6,000
13,600 13,600
2,000
17,000, 17,000
3,000 2,966
625 625
1,270, 1290
2,700, 2,700

Montreal Prices corrected by Burnett & C S !
Unlisted Stacks corrected by H O'Hara & Co., 30 Toronto St., Toronto

Price

o
Rest DY BAVKS s
mo %
$
2,255 3  British North Am 243
5000 34 Commerce 50 178
pill 2 Crown Bk. (u) 100 100
4,188 6 Dominion 50 275
1500 4 Eastern Townships.. 50
2470 5 'Hamijton 100
1,600 "2 Hechelaga 100
175 3 Home Bk. (u 100
4709 5 'Imperial 100 2464
3,600 4 Merchants Bank 100
1000 4 Metropolitan Bank 100 197
3000 5 Molsons 100
11,000 5 Montreal o0
600 3} Nationale 30
1,191 6 New Brunswick (u).. 100296
50 Northern (u) 100
5,250 5§ Nova Scotia 100
300 5 Otawa 100 228
180 4 Pe'pl's Bkof N.B.(u) 150 136
150 1} Provincial Bank (u) %
1,150 34 Quebec 100
439 44 Royal Bank 100
75 83 St. Hyacinthe (u) . 100
10 3 St Jean (w 100
47, 24 St. Stephens (u) 100
1,256 8 Sovereign 100
1,614 6 [Standard 1)
wil Sterling (u) 100
4479 5 Toronto 100 2434
1,900 3} Traders. |
1,500 34 Union Banj 100
1,143 4 Union Bk of Hal. (w) 50 1814
nil United Empire Bk 100
300 3§ Western 100 1414

1,431

8

1918

1,010

3,182
973

2,000

Trust Co's.

31 Nat Trust Co of Ont| 100 159
1{* TorsiGen Trusts Cor 100

Loan Cempanies

Ham. Prov. & L.
Huron Erie L. &

Mag:ﬁuu:u:u‘uzu‘:u

Mont. Loan & Mtge .
Ont. L. & Deb. Lon | 90|130}
t Toronto Mortgage 50 108

‘Toronto Savings .. 00

511 Real Estate Loan « 8
Insurance
Companies

8 |British Am. Assur 50 9%

3 Western Assurance. %0 9%
Transporiation

8 |Can. Pacific Railway 100
New N ‘ 100

1} |Detroit United Rly.. 100/ 9% }
Duluth §.8. & A.. 100

4 ' pid.. 100

* Halifax Electric

Agric. Sav. & Loan 50 1224
Can Per. Mtge. Cor 10124
Can.Ld. & N. Invt.| 100124
Cen. Can. L. & Sav. 100170
Col. Invest. & Loan| 10

Dom. Sav. & Inv. Sc 5 70

Sc 100123
S. 50188

Imp. L. & 1. Co. Ltd 100 70
Landed B. & Loan.. 100123
Lon L. Co.of Can.. 50112}
L& C. L. & A. Lud % w74

| 100

H
11 'Havana Elect. pref 100 %0

com..| 100 40

Illinois Traction p
London St. Railw

@ -
-

ri.| 100, -
ay 100

2 Min; St. l‘A”& SSM w0
3} : pid. 100
2

4 'Mont Street Railw

ay 50

Niagara,Ss. C. & Tor 100
Niagara Navigation. 100 126

4
6 Northern Navigation 100 87

4 North Ohio Traction

38 Rich & Ont
Rio de Janeiro

7d Soo prel

2d - " com

2 Sao Paule

3 St. John Elect

10 (St. Lawr. & C. Nav.! 100

1 Toledo Railway
13" Toronto Railway

3 Tri-City R.& L. pref.

13" Trinidad Elect

12 [Twin City R'y, com 100 119}

West India Elect
1} Winnipeg Elect

Tel., Light,

Telegr.

2" |Bell Telephone

2}* Consumers Gas
Dom Telegr

1 |Mackay, common

1 d preferred
Mex. E. L. Co., 1
Mex. L. & P. Co.

2* 'Mont. Teleg.

1 Mont. L.H. & P.

13" Cor. Elec Light

Iindusirial

\utom. Ry. Signa
C. Packers :;

-

2D! 2an Col. Cotton .

-an. Converters

* "an Gen. Electric

100
50 202%
fw 62
100

ad
. 00 od
40

100
100, 157

1

| 100
| 100

v

1794
110

po

247

300

0
140

50
2l

248
150

183}

129

173

.51
9

i 43

185

~J58

20244

6
738

814

96
161

ocks carrecte 1 by Robert Mere lith & Co
TORONTO
__ﬁ’nre Price Thi

o s his e
April 5,/ Mar. 27| April 4, April 5, Mar, 27, April
07 o7 Week 6 b 4 4,

2191

1374

1584

134
110

”

125
120
651

46

Volume 0

e ————

ith their Prices on Canadian Be

/

¢ MONTREAL

Sales

Wi

175 174
2401 2411

206

3

2

124
220

1384

1584

m ... .
124 (1234 175
125 124
|7 .
123 e A
185
|124 B i 0
18 [.... 118 |-----
108 . 108 oo

134 F, TP
10 ... eeeeee]enee

176 ....| Mo|I74 173 166 168 |i
| o)

123/120
90

73
413 41 420

3 125 226 484 ... -

123 (125 07 l
- \ 24 . H R B
125 122 2 i | B
106 41234 1244106 106 mu.
o o 1 NTY 2l kel e
o | 963 ‘97| 9061153120 | 92 9% o
iy P

180 180 | 210 |
130 129 132 113“
| 199 . 2 e '
19 N Y P

5 | 6ol 68 913 62)( 661 67 |
“let @ 18 731| 661 67 | vi
461 48i 0| 406 " | i ant) S84
. £ 160 .../ 100
2, o4i oui| 86 86l 94

s |

126 126) m@7H 282

57 St. Francois Xavier Street, Montreal

anges at Noon Aprll 4 and .Y..,‘.:
o, 12 St. Sacrament St., Montreal

———
Price Price Pric

April 6, 1907.
STO!

Cap- and rest
in thousands.

Sab. | Paid- DIVl g mUsTH

wribd W
3|8

Can. Oil .

0 500 1° ‘an Salt
6 56 City, Dairy, ¢
™ 7 h e
4,500, 8,500/ 3} Crow's Nest
20,000 20,000 Dom 1&3

| 5,000 3%
0) 15,000 3, |Dom Coal €
| 3,000 13
L~ %0‘0 11 Dom Textile
50| 500/ 3 |Inmterc Coal
n 29 7D o > o
25000 2.000 11" | Lake of w'd
1500 1500 3 A
1,000 1,600 3 Lauresside |
10| 200 14° =
w667 Magdalen D
817 517 = .
300 3,000, 13* Mont Cottos
:‘ 400, 7D Mont Steel
00 14| o
3 5000 5,000/ 3 |N S Steel &
ml 1o 2* | |
130 1,250 7D|Ogilvie Flo
2000|2000 137} ! &
6000/ 8,000!..../0nt Elect D
C] 00| 4 |Windsor He
LT ] nand ¢
1465 1467... ICan N W L
| S0 14
5| 5.....Ont & Qu'A
| Minl
2600 2,500|.. - .| Abitibi
0 50| Beaver
W 90| . Buffalo u).
1000 1.000|. ... Foster

2.500, Green Mehs
2,500 McKinley [
6,000l .. Nipissing

1,000|.... Red Rock..
L600| 1 Silver Quee
m Ve :;'m: u.t,
A rethewey

1000 4 University (
8,500 .. .. Centre Star
North Star

1,500
2,600
4,698
1,000
|North Star.
Monte Chri
1.000 White Bear
wm California
U5
8,000
1.000
1,000
1,000
3.000

EREERaERRRERRNRRES

Virginia
«+-|Deer Trail.
-{Interna. Ce
Sullivan ...
Cariboo-Me
{ {Dia. Vale (
5-“_"‘ ..« | Dominion
% |Novelty.

| .| mex
2000, 2,000 2} |Bell Tes
20 220 24 |Brit Col El

111

2000/ 2,000/ 2D |Can Col Ce
15,000 15000 1° |Dom Cable
viliveser -+ -|Dan North
5000 5,000 2§ |Dom Coal
2350 2380 3 |Dom Cotte
5000 8,000 24 |Dom lIron
8 78 3 |Dom Texti
Lie 168 |
10000 1000 3 1
& 40 3 | .
_60| 600 2} |Halifax El
A0 7,004 24 |Havana El
M M a llmer:ololi
™ 750! | KeewatinF
L2200 1200/ 3 | Laurentide
1000 10093 |Lake of W
i 267 {Magdalen
‘.:1 6,000' 24 |Mex Elec |
10,8001 10.800| 24 |Mex L & |
. 00 7500 24 (Mont L H
LS00 1500/ 2§ |Mont St R
0| 252 2 |Mont Wat
2500, 2500 3 |N.S. Stee
L0 Lowo! 8 |Ogilvie Mi
5,000 5,000 24 |Ont Elect
1000 1,000 3 |Price Bros
20.900! 20,900| . . . .| Rio Janeir
1 40| 2} |Rich & On
6000 6,000/ 24 [Sao Paulo
0 60| 24 |West Indi
3.000 3:000| 24 |Winnipeg
720 720| 24 |Trinidad |

(u) Unlisted on Ste
| Includes
# Including a bonus

CRAIN AND PROI

To keep in touch w
Produce Markets, y
receive the * Winnipe
It is authorized by th
Produce and Fruit Es
the reports of their da
Subscription Rate

advance. Specimen
cation to 330 Ssurrs ¢
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With their Prices on Canadian Be

/

y. 12 St. Sacrament St., Montreal

shanges at Noon April 4. and IY-".:

& Co., 30 Toronto St., Toronto.
th & Co.. 57 St. Francois Xavier Street, Montreal
RONTO §__ MONTREAL
Sales| 1 s
ce Price : Price Pri Pri
27| April 4, gyoue | April 5, Mar. 27, April & .ﬂ'
7 07 U6 w7 wi | Wesk
153 160
175 174 6s 173 m‘ 1% 7
2401 2411 197 s
. 162} 160 165 160 15| ¥
200 15 . . bl T
152} 19 |
22 68l.... ....Li..creec decon iarRNE
12 167 oo
) el ®
226) 220 (304} 206 |- ool i
257 |.... 28 TN
1694 170 Iy e
2
22 221
142}
124 0
220 222 98
]
1384 =
. 48 49}
b 1584
12 .
} 124 (1234 17
125 124
160 :
dn T
123 .
185
124 ‘
18 {.... 118 [-----
108 D108 |oeee
o e e
§38 ..ifeeecoofeses
..
3
176 140/1724 173 166 168
b.er veeclonnnes l.oss wonse .
{ .|100} 1004 68% 683
% s ; A
o
)
128/120 2
9% 5
73 75|
1{ 413 41 424
1 123 |125 226
- i 2 % |5 W W
106 41234 1244106 106 iy m? 1
ol...s PRY aEpite AW ¥ &
2 oo | 96) 97| 9061163120 | 92 94 %l %1 ™
‘ R 0
180 80| 210 ‘ "
5 130 129 m‘mﬂ" :
0 | 199 2 ‘ ' a
0 19 eofozes c224]"aad
51 66 | 6s1 69 | 913 624 661 6 !:“. 2 =
Pe2f 69| 186 733| 664 67 | ©4 ]
“|'221 ‘a3 4 -
6 461 48} f0 | 406 451 Mx:‘ od....

126 1264 W7

Cap- and rest
in thousands.

April 6, 1907
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sab- | Paid- |Div STRIAL £  Price Price Price Sales  Price rice >ric
-l w | INDUSTR % April 5 | Mar 27 | April 4 this  April 5 R 3 {‘”rf. - -
’ ve 07 07T Week 06 07 07 Week
- s an
s | Can. Oil .
00 500 1" ‘an Salt 100
5 565 City Dairy, com 100 37 7
o m o pref . 100 w0 'Y
$,500| 8,500 32 ;'vo"-l ?;'en z_’au }g a 3
20,000{ 20,000 Dom S Co. 333 5 19 53 381 18 18) 201 207 842
50 5,000 3} . prei.., 100 81 821 514 00 %3l vah 40i 02|84 8 100
15,000/ 16,0000 3 Dom Coal Co. 100 0 61 62 10 7% 61 62 6 614 Ly
desd so00 13 | " peel| 100 80 83 : ’ 3 i (504
1940 1 Dom Textile pref...| \ b ¢ P 5
Lg gl i Coal 100 06 9l M W 9l
a9 219 7D - “ pref.... 100
25000 2000 11" Lake of W'ds Mill 100 99 9% . 80 | 781 3 7
1500 1,500 3 b " pid.| 100 115 110 5
L0 1660 3 |Layrenside Paper. 100 %
yao| il 14 7 " pref.| 100 7
w667 Magdalen Dev. com . l('fll” s h": e g
817l 517 v " pref 60 71 ;l
300 3,000, 13* Mount Cotton 100 119 121 119 1=
:‘ 0, 7D|Mont Steel .. . 100 ... % % %
' 800 13| ' pref 100 100 100
5000 5000/ 3 |N S Steel & Coal.. 100 & /7 B % W 71|72 13 P2l
m. 1000 2* | *T pre| 100 :
L’[ l‘;ﬂn 7D!0glivie Flour ......} {&
2000 - 2000 13| = peel 2
40| 5,0001....|Ont Elect Dev . s m)
C] 60| 4 |Windsor Hotel. 100!
? |
| Land Co's.
1465 1467)..../Can N W Land. 2 475
50| 3,000 14°| “pret..| 100/ 99 ;
b 5l....0mt & Qu’Appelle 1 100 100
| Mining
2600 2,500|.. - .| Abitibi 1 H 2% ]
50| 500 Beaver I 6 ?l‘) ?
0 ‘ Buffale ) . 2 2% 2 3
1,000 1,000/ Foster . 3 179 180 156 157
2500 2,500 Green Mth[-)n } "l' '“:,‘ % %
2,500 McKinley Darragh . ' nn
600! 6,000|. ... Nipissing . 5 - U 12| M|
LOO| 1,000|.... Red Rock.. 5 3 65 110 | 50 100
L3, 1500 1 Silver Queen... o 180 184 175 176
5,000 5000 |.... Silver Leat . 154 164 16 164
1000, 5 Trethewey New (u) 5 133 186 130 132
1000 4 University (w) ... ‘e ? 9 .
3,000/ 3,500 « Centre Star (u).. 1 2 .
L300 1,500 North Star 1 18 18
200 2600 - Payme........ A B .
409 . Consolidated Mines|- - -- 108 s 140
o 60 Can. Gold Fields 5 6
1000 1000 _..|Rambler Cariboo. » B
150 1500 |North Star. 0.
2500 .../ Monte Christo -3
L1000 1000 .| White Bear - -
2500 .. | California o &
0 %0 ... Vieginia 4
5 ‘D«' Trail.. 2
8,000 ... Interna. Coal. 1 0 ez}
h 1,000/ 1Sullivn|. ¢ o LA
1,000/ | Cariboo-McKinney $
L0000 . . . . |Denoro BT 10
3,000 | Dia. Vale Coal..... -
5'.7“ 5,000, .. | Dominion Copper 5 S
% |Novelty. 2 1
|
i | BOANDN, s L )
2000 2,000 24 |Bell Tes
| 220 24 |Brit Col Elect
200| 2,000 2D|Can Col Cot ..
15,000 15,000 1° |Dom Cable. 100
- {Dan North |
5,000| 5,000 2} |Dom Coal..... e B4 102) 9y % 109
230 2380 3 |Dom Cotton .. 1000 Wk u % |% !6_?. 14700
8000 8000 24 |Dom Iron & Steel .. 1000 87 864 75 764 754 761 ‘5000
78 758 3 |Dom Textilea... L il %) 87 90 87 2| 15w
Lel 16238 | b 87 87
T Yow 3 [ c 8 57|85 8
o 450 3 | * d
60 600 2} |Halifax Elect.......[1000 100 103200 %9
7004 7004 2} |Havana Elect....... 1000 ”
M M ;‘ llmertolon'ul Coal..|....
70 750| 2 |KeewatinFlour Mills .
1200 1200/ 3 |Laurentide Paper...| 1064
100 1000/ 3 |Lake of Woods Mill|1000 088
il 267 {Magdalen I’ds Dev. 92
6.:1 6,000 2§ |Mex Elec Light 1000 824 9, 50
0900|1080 24 |Mex L & P .| 1000 86 80 sl 6000 8 | 791 80 80 | 20000
, 150, 7,500| 24 |Mont L H & P. 1 e — 9 100 | 791 B9
1500 1)500| 24 |Mont St Ry * 104 -
2B 252 2 |Mont Water & Pow |..
2500, 2500 3 |N.S. Steel and Coal{1000 107 108 1i0 6000
10w 10w 8 |Ogilvie Milling ....|1000,.: .. 118 us
5000 5,000 24 |Ont Elect Dev ... ..
1000( 1,000/ 3 |Price Bros Ltd. . ..., oy S v 100 104
.90/ 20,90, .. .| Rio Janeiro 80 81 | 74 741 500 i Y T 15500
411 471 2} |Rich & Ont Nav.. .
£,000 G.M‘ 24 |Sao Paulo %1 M ™ 2000 % %
‘00 600| 24 |West India Elect.. .
000 3.(!!) 24 |Winnipeg Elect Ry .|. 106 102 106 2000
720 72| 24 |Trinidad Elect ......|1000
(u) Unlisted on Stock Exchange * Quarterly, ** After deducting $938,856 for reinsurance
! Includes bonus of 2 per cent t After deducting $1,345,000 for reinsurance

# Including a bonus of 4 per cent.

(D) For.twelve months. H

Including bonus of § per cent

cl | WINNIPEG JOBBERS
AIN AND PRODUCE MARKETS. CREDIT CLEARING HOUSE.
THE OBJRCTS OF THIS ORGANIZATION AkE
T p O SAFEGUARD CREDITORS AAINST LOSSES
¢ keep in touch with the Grain and BY BAD DESTS, TO CORKECT THE ABUSE OF
Produce Markets, you must regularly KEDIT. BY THE EXCHANGE OF |NFORMA
'lt(‘:l\t the ** Winnipeg Market Record.” “"';“\;; ,"L’I"’ > .‘." - \’""“v“r‘\" il
Pl - .u”“"‘xed t,y (hc Winnipc‘ Grlin' AN FROTRY 15 MEMBERS AGAIASY
roduce and Fruit Exchanges to publish FRAUL HELP HONEST DERTURS, AND T
‘_"t reports of their daily market pessions. EVEA SHONEST METHODS s MEM
Subscription Rate $1 per amoum in WEES AKE PRINCIPALLY WHOLESALE MES
advance. Specimen copy sent on a HANTS AND MAXUPACTURERS
. ppli- > b > ad Vinn
cation to 330 SMITH STREET, WINNIPEG. Kex & SaLTER, Manager Winnipes
CAPITAL, $20,000.00

FOR BONDS

and for

INFORMATION ON BONDS

WRITE TO

WARDEN & FRANCIS,
Confederation Life Bidg.. Toromto

Without
Wasting
Time

The engineering
of Canada have before them
a vast field of enterprise
The average engineer must
keep pace with the develop-
ments of his profession. But
he cannot afford to lose even
five minutes. He must know
what is going on in the engine-
ering world. The paper which
tells him all he wants to know
is an acquisition ; the paper
which gives him the same in-
formation without wasting his
time is the best of all.

profession

The * Canadian Engineer" is
THE journal of ¢ngineering in
Canada. It is -4 monthly,
illustrated publication of 84
pages, same size as the
** Monetary Times,” and is
published by the same pro-
prietors at the comer of
Church -and - Court Streets
(opposite St. ‘James’ Cathe-
dral). The following articles
amongst others ap in the
April number now ready :
Canadian  Waterway to the
Atlantic. By H. K. Wick-
steed, C.E
Montreal’s Water Supply.
Steel Rails.” By T. 8. Griffiths.
Placer Mining in the Klondike
By J. B. Tyrrell.
Canadian Mining Institute
Britain's Opportunity for Can-
adian Iron and Steel Trade
Book Reviews.
Systems in Industrial Estab-
lishments. By A.J. Lawoic.

The proprietors of the ** Cana-
dian Engineer” are satisfied
that the time has come when
the engineering intérests of
Canada should be sérved by a
Weekly Journal, and are issu-
ing now a weekly edition of
the * Canadian Engineer.”
The weekly edition of the
»4* Canadian Engimeer” gives
all the news which the engineer
desires, .The reader may
peruse the paper from one end
to the other, ' Nota minute of
his time will have been wasted.
The news is live. And the
possession of live news to the

engineer means progress in his ]

profession. Construct ion
items are classified, and he can
put his finger on just the thing
he wants every time. The
last issue contains, amongst
other features, the following

Indusfrial News.
Notes of Markets
Projected Construction Work

e

Subscription rates Monthly
and Weekly editions each 5t
per annum

R — T YT T GRS
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Established 1905

THE Capital Authorized $2, 000,000
Capital Subscribed, $1,25¢,000
NORTH RN BANK Capital Paid-up, $1, 150,000
Reserve Fund $50,000
Head Office: I o1 :

Sir D. H: McMillan, Lieut.-Gov., |

WINNIPEG .
Robinson, Vice-President; A. ]

Adamson, M. P., J.IH, Ashdown, D. C. Cameron, Hon. W. H. Montague.
. A. McDougall, F. (R, Nation, Hon. R. P. Roblin, Fred. W. Stobart, A. Stamtord
White, ]. W, de C. Q'Grady e
J.W. de C. O'Grad§, General Manager. R. Campbell, Supt. of Branc hes. ‘
Brasnches at all principal points in Western Canada.
Agents and Correspondents ‘

In Canada—The Bank of Montreal. New York- National Park Bank. Chicago

Commercial Natiopal Bank. Minneapolis—Security Bank ot Minnesota. Lon-

don—Parrs Bank, Limited. The Orient -Hongkong & Shanghai Banking Cor-

poration. Limited.
PERMANENT LOAN

THE GREAT WES AND SAVINGS‘GS.,

436 Main Street, Winnipeg, Man.

Authorized Capital, OT,fnn,lnn Subscribed Cap., $1,750,000 | Assets, over $1.000,000

The holder of this stock will be 'paid the semi-annual dividends that may be
declared from time t© time by the Board of Directors.

The Company déclared its Eighth dividend on this stock at the rate of § per
cent. per annum for the half year ending Dec. 31st, 1906. This is a rare opportunity
to secure a most p:ofitable gilt-edge investment in a progressive Western Company.

Five per cent. Full- (is an excellent investment), withdraw-

able in three years.
Money to Loan @n First Mortgage on Real Estate on reasonable and convenient

terms. i

Board of Directors: W.T. Alexander, Esq., President and Manager; E.
S. Popham, Esq. M D., Vice-Pres. J..T. Gordon, Esq., M.P.P.. Pres.. Gordon,
Ironsides & Fares, Exporters: E. D. Martin, Esq., Wholesale Druggist. James
Stuart, Esq., Presidént Stuart Electrical Co.; E. L. Taylor, Esq.. Barnster at Law;
F. H. Alexander,. Esy., Secretary.

The STANDARD TRUSTS. COMPANY

J. T. GORDON; Esg., M.P.P., Presme~t
WM. WHYTE, Esp., axp Vice Presipest C. P. R, Vice PrEsiDENT

Authorized by the Governments of Manitoba, Saskatchewan and Alberta to
act as Executor, Téustee, Administrator, Guardian, Receiver, Assignee, Financial
Agent or in any other public or private fiduciary capacity

The Company
egitimately comes within the of a modern Trust Company.

Administration and Will torms free on application

Correspondence invited

Al business strigtly confidential

Head Offices: WM. HARVEY,
Cor. Fort St. and Portage Ave. Managing Director
) Wianipeg. 1

Authorized Capital, $%,000,

TheWestern Trust Go,| === = H&

? ALas J‘A\(u.\hos, M.P.,
H President.
’ H.ad ch.. o W|“|PE6| How. R. P. Rosuix,
Vice -President.
v W. RusseiL, Managing Director.
Micuarr Lowe
G. E. McCrany, MP.
Hox!\]. H. Ross

Jas. JomwsTOoNn

E. A. Jamus
. D, McArTHUR

Hox, J. H. Lamosy
K. MacKexzie . W. pg C. OGrany
J. G. Turwier, M.P Gro. D. Wooo

Conservative [hvestments made for Clients in a Guaranteed or unguaranteed
capacity. Guaragteed Trust Investment Certificates issued.

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

A limited amount of stock for sale at $110.00
per share. Pays 8%.
Debeéntures in any amounts from $100 up-
wards issued, bearing 5% intefest,
Henry Byrnes, H. H. Beek, Chas. M. Simpson,
President. Vice-Pres, Manager.
Bank of Hamilton Chambers, Winnipeg, Man.

The

Commercial Loan & Trust Company

Head OfMee, - Winnipeg, Man.
D. E. Srracor, President C. W. N. Kenneoy, Vice-President

This Company will place your money in high-class first mortgage securities
to net §ix per cent. Arrangements may be made to have
the 1 vestment guaranteed by the Company
Write for particulars.

W. H. Srrovrs, Manager E. M. CoupssrL, Seeretary

offérs unexcelled tacilities for the transaction of any business that
|

F. W. HEUBACH,

WINNIPEG, Manitoba, :
INVESTMENT BROKERS, RENTAL AND
AGENTS. REAL

The management and securing of property for non«resideats

Manitoba, President; Capt. Wm. .and manufacturers a special feature

Address: UNION BANK BLDG.

Last Mountain Valley
SASKATCHEWAN.

Invest your money in choice selected Wheat Land in this

celebrated district.
owner for Maps and all particulars.

Write
W. PEARSON CO,, Ltd,

Winnipeg

Members Winnipeg Real Estate Exchange. A

Members Winnipeg Board of Trade. . \
THE REALTY

HUGO R O S CO., Ltd.

Warehouse and Busiuess Property our Speciality.

11 Merchants’ BanK Building, Winnipeg.

Maps of Winnipeg and Lists of Property on application. |

“JAND IS THE BASIS OF WEALTH'

Safeguard your estate by making all your investments in Real Estate Securities,
Loans made on first-class improved Real Estate Securities to net lender from 6 to 10X
Real Estate bought and Sold on Commission or Joint Account.

Correspondence Invited. t

WILLIAM GRASSIE, "zt

(Member of the Winnipeg Real Estate Exchange)

THE BEST
____RETAIL CORNER &
IN WINNIPEG

ON LONG TERM LEASE
P IMPROVED

REAL ESTATE INVESTMENTS
MORTGAGE LOANS, INSURANCE,

224 PortaGE Ave., WINNIPEG.

A Great Chance for Investors

16,000 acres sclected Lands in Sunny Southern
Alberta Selected over a year ago. A soap.

5,120 acres near Russell, Man. en bloc at $0.00
per acre, We have other blocks throughout the west,

KOOTENAY FRUIT LANDS.

En bloc or at retail. Our lands are all carefully selected, and
these above opportunities for investment cannot be e

O. W. KERR COMPANY, Limited,
6824-625 UNION BANK, WINNIPEG.
F. E. McGRAY, Managiog Director.

———)

We make 2
Specialty of
Investment
Properties,
Warehouse
and Manufac-
turing Sites.

Phone 4411

CONKLINS

LAND OFFICE

BANK OF HAMILTON BUILDING,

Cor. Main and McDermott,
Winnipeg, - Man. |

Members of the Winnipeg Real
Estate Exchange

Correspondence Solicited-
Call, write or wire.

—_—
Iovestigation and a
Trading, profit and
Sets of books open:
manner

Pavenport, P
SQUARE YOU

e

e

T. Mavxs Davy, K.C.
Cable Address ““DALC

DALY, CRI
BARRI

e

—

L. I—.
STOCK BROK

We invite corresy

——

OLDFIELD,

Rea
and

SeeciaLTins :— Sites fc
sod management of prope

bouse property.
391 Main Street,

o

EVERY

know t

Diebold

Prices quoted

WINNIP.
SO1
Diebold Safe &

HOLLEY &
REAL ESTATE E

A Snap for Si

each in Fort Rouge. Enqu
Address - -

CLARKSON, CROSS & MENZIES

AupiTors AND CHARTERED ACCOUNTANTS

Bank of British North America Bidg., Main St., WINNIPEG
Powers of Attorney to be issued to Jobn H. Menzies, F C.A. (Can)

e

FC

Acreage in Fort Wi
be profitably subdivided
borsepower to be double
aut an ‘estate. Only bo

particulars apply to owr

—

INVESTORS
ATTENTIO

Trust fund Conservative
in a guarante

or _un(uaranlted

capacity. Clients

interests fully pro-

tected. We solicit

and merit your com-

ht,
MQ_ ;760

IMPERIAL
WESTERN FARM L
ONE GOOD INVE:

We can place private

farm lands in
g
taming 6, 7, 8 and even 10

Land en bloc or re
810 Mcintyre Block, W
C. W, Stuart Pres.
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making all your investments in Real Estate Securities.
aproved Real Estate Securities to net lender from 6 to 10X
tht and Sold on Commission or Joint A at

orrespondence Invited. t

| GRASSIE, "t

Avenue, Winnipeg. P.O. box 331.
f the Winnipeg Real Estate Exchange)
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EXPERT ACCOUNTANTS
Investigation and auditing of all classes of accounts undertaken
Trading, profit and loss accounts and Balance Sheéts prepared
Sets uf books opened and office systems devised in an up-to-date

manner
622 Mck ¢ and
pavenport, PicKup @ Co. 20000 Mo |

SQUARE YOUR ACCOUNTS | WINNIPEG, MAN

Chartered Accountant
and Auditor,

JOHN SCOT

Aikin’s Building, McDermot Avenue, Winnipeg. Phone

Member of the Chartered Accountant Societies of Manitoba and Scotland, 33

STOCK BROKERS,

T. Mayxs Davy, K.C. W. Maperey Cricuron. Rotaxp W. McCrurs.
Cable Address “DALCRL,” Bedford-McNiel and Western Union Codes.

DALY, CRICHTON & McCLURE,
BARRISTERS and SOLICITORS.

111
1!
|

WINNIPEG, Man. || |

Buy and Sell on Commission
STOCKS AND BONDS

Telephone 1992.

OSLER, HAMMOND & NANTON,

On Toronto, Montreal, New York and London Exchanges

; W. A. FAULKNER & COMPANY,

L. L. GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA

We Invite correspondence regarding Western Canada
Securities.

l STOCK BROKERS, 5%,
Phone 6358,

on London and New York Exchanges.

406 Ashdown Building, WINNIPEG.

Financial Agents for corporations, investment orders executed

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financial Agents.

SreciaLTIES :—Sites for warehouse and manufacturing purposes. Renti
asd management of properties for non-residents. Loans on warthouse .ﬁ

house property.
391 Main Street, - - - - - WINNIPEG.

WIL

Bankers—
Bank of Nova Sgatia,

Winnipeg Real Estate Investments,

clients 10% profit in one year on the amount invested.

i

LIAM GRAY & Co.

54 Aikins Building, WINNIPEG.

On all investments made on our advice we are prepared to guarantee our

Investors’ Protective Association

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vauits

Prices quoted F.O.B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co., - Winnipeg, Man.

Kennedy Block, 317 Portage Ave., WINNIPEG

W York Stock Axchange and Cmsb. Pr
Service teed. Current quoted on any Li
plication. Unlisted Stocks of merit ml and sold.

Buy and sell $toeks on_the Toronto Standard Stock and -llll;!
om
Stocks on ap-

Telegraphic Address—** Mintrial,” Wpg Codes—A.B.C. sth Ed. and Clough's.

HENRY DE ROCHEBOUET

Real Estate and Insurance
Address, Room 1, Merchants Bank Bldg., Winnipeg, Man.

Invited . . . . .

Special attention giv-

en to warehouse
erty. Conupo-m

Phone 6594.

HOLLEY & BAIRD REALTY CO.

REAL ESTATE BROKERS. ESTATES MANAGED

A Snap for Shrewd Investors— Two choice Blocks of 3o lots
each in Fort Rouge. Enquire about this, also about other Winnipeg investments

Address - - 2765 Portage Avenve, WINNIPEG

W. SANFORD EVANS

OFFERS|

Debentures for Investment
35 AIKINS BLDC,, -

FORT WILLIAM

——

Acreage in Fort William suitable for manufacturing site or might
be profitably subdivided. Price the controlling factor, 10,000 Electric
borsepower to be doubled. Reduced price for quick turn over to close
out an ‘estate. Only bona fide intending purchasers need write. For

particulars apply to owner, P. O. Box 514 Winnipeg, Man,

Western. Municipal and School District

WINNIPEC

PRIVATE FUNDS

7% and 8%—Correspondence solicited.

716 Mcintyre Blk.,, - WINNIPEG, Man.

Can be safely placed on First Mortgages in Winnipeg, at

GUARDIAN SECURITIES INCORPORATED

INVESTORS Correspondence solicited.
ATTENTION Eteit—

Solicitors
Morley & Suffield, Winnipeg

A. ). JACOBS,

405 NorTHERN Bx
BuILDING,

Trust fund Conservatively

in a guaranteed
or 'unguaranleed
capacity. Clients
interests fully pro-
tected. We solicit
and merit your com-

Y AL ESTATE NGRS

IMPERIAL INVESTMENTS LTD.
WESTERN FARM LANDS, SCRIP, MORTCACES, BONDS, ETC.

ONE GOOD INVESTMENT is worth a life time of labor.
farm e can place private funds in FIRST MORTGAGE LOANS on rich
lands in

. WESTER! ADA

tamning 6, 7, 8 and even 10%. wipees

0 Land en bloc or retall. 200,000 ACRES TO SELECT FROM
Mcintyre Block, Winnipeg, Man. Can. Phone 4504
C. W, Stuart Pres. C. M. Devine Sec. Treas

JNO, MACLEAN CABLES AND TELIGRAMS DON. MACLEAN

PROMOTER “MACLEAN WINNIPEG"

MACLEAN BROS.

FINANCIAL AGENTS AND PROMOTERS
Companies
Investments
Etc, Etc

330 SMITH STREET WINNIPEG, CAN. - Phone B7568

FINANCIAL AGENTY

Bag Manufacturing, Flour Milling and Exporting, Printing and Pub
lishing, Jewel Case and Box Manuf'g, Electric Railways, Et¢., Etc,

Stocks, Bonds, Debenturgs, Morigages, Real Estate, Insurance,

British Capital Invested. Estates Managed. Reference: Union Bank of Canada

in HUMBOLDT, LIPTON, WARMAN and VERMILLION dis

tricts from $8 to $10 per acre
Winnipeg and Prince Albert City Property of every description

Correspondence solicited.

494} Main Street, WINNIPEG,

TRACTS OF 5,000 TO 10,000 ACRES

WINNIPEG ESTATE @ LOAN COMPANY,
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The Future of Western OCanadian Gities

We have carefully

is attracting the attention of shrgwd iavestors.
prepared a Booklet dealing with this guestion, vnd will be pleased to
mail same to #nyone interested, on receipt of address

ROWE LEWIS & GO Phone 2864.

433 Main Street, \le\lip g (Members Winnipeg Real Estate Exchange)

Snap in Farm Lands
975 acres at $7.00

Terms right

SPECIAL TO INVESTORS\

5440 acres at $6.25
Arcola District, Eastern Saskatchewan.

ADDRESS

Western Canadian Land & Business Brokers
$21) Main Street, Winnipeg, Man

—

OSBORNE PLACE AND COLONY

410 feet frontage, with corner, suitable for Contractor $80 per foot

en bloc. } cash, balance 3 years, 6 per cent,

T. H. CROTTY & C0,

Phone 757 515 MAIN STREET, WINNIPEG

W. W. HANCOCK | 7 and 8 per cent. '

Financial Broker, ON—

First Mortgages

Mortgages and Agreemests
Purchased.

investments and
Real Estate. .

354 Main,” - Winnipeg

VANCOUVER ADVERTISERS

Capital Authorized - $500,000

EXECUTIVE BOARD :

J. B. Maruers, President :
T. T. Lancrois,2hd Vice-President ; Jas. A. Twompsos, Treasurer ; Ro

INVESTMENT AGENTS EXECUTORS
ADMINISTRATORS ESTATES MANAGED

Money placed on' First
Principal and Interest guaranteed for ONE per cent.

You can safely iwvest your money in Vancowver Real Estate through us

SAFETY DEPOSIT VAULTS AT

Head Office :

Branch Office at New Westminster, B.C.

DOMINION TRUST COMPANY, Ltd.

Subscribed -

W. D. BrypEn-JAck, Ist Vice-President :
sERT MARTIN, JAS. R. Grav.

TRUSTEES

Mortgage with 50 per cent. margin at from 6 to 8 per cent. interest

. and make handsome profits,

328 Hastings St, VANCOUVER, B.C. ||

"WAGHORN

GWYNN&CO

Stock Brohkers Yancouver
Financial and Real Estate Agents, Loans. losurance.

$375,000

Inv t Agents—Edinburgh Life A &
Insurance General Agents B.C.— ian Fire
ance Co. City Agents—Caledoni so."“" “b..

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,
Vancouver, Briti§h Columbia
(and at Victoria)

|| Powers ot A to be issued to
| Joha F. Helliwell, F.C.A. (Can)

ESTABLISHED 189]»‘
JOHN J. BANFIELD

NOTARY PUBLIC
607 HASTINGS ST. W., VANCOUVER, B.C.

MONEY WANTED FOR MORTGAGES

We can proctirg for our clients 7% interest for monies they entrust to us
for placing o#tto mortgage on Residential property ; the mortgage not
to exceed 0% di the valuation Oa business property we can procure
you s} to 6 per _(ern_,u'\der the same terms N ¢ have satisfactorily con-
ducted large transactions of this order for 16 years in Vancouver. We
wish you to write us for, first. Bankers and other refereaces. When you
have received these and matters are on a business footing we can guaran

tee to place yogr thaney.

WILSON, SENKLER & BLOOMFIELD

Rarristers, Solicitors and Notaries, Inns of Court Building,
VANCOUVER CANADA.

CHARLES WILSON, K.C. J. H. SENKLER, K.C
EDGAR BLOOMFIELD R. C. SPINKS.
Solicitors for the Bank of Montreal Cable Address: ” Winkizs, *

T. T. Laxcross, President
F

Guo. J. Tevrsr, Vice-Pres

T. T. Lancibss, Vancouver
Gso. J, Tertar, Vancouver
Davip Seexcer Sk, Victoria

R. H. Dux

<~ NATIONAL FINANCE COMPANY, LIMITED

Head Office, 412 Hastings St. W. Vancouver B.C.
Branch Office 35 Yates St. e o o p

General Agents for Timber Limits, Real Estate, Insurance, Stocks,
Bonds, Debentures Etc.

We are prepared to accept Provincial Agencies for Reliable Financial
and Insurance Companies.

BOARD OF DIRECTORS:

E. H. Craxozri, Calgary
Gso. MarTin, Vancouver.

The Western Corporation,
LIMITED T
FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.

has special facilities for placing Loans on first mort-
gages and other approved securities at
6% and upwards.

CORRESPONDENCE INVITED

BANKERS . . MOLSONS BANK

J. KENDALL & GO.

Chartered Accountiants
Vancouver, - - B.C.

Cable ** Kenview. P. O. Box 1149.

D. C. Rem, Asst. Gen Manager
Lowwg C Kvis, Sec Treasurer

i

jorace J. Kworr, Managing Director

Victoria B.C. &. Lo

Gro. Warp, Vancouver
Homacx J. KwoTT, Vancouve:

&, Vancouver. , &

British

I have ne:
to 16,000 acr
to 50,000 fee!

As aysolid

Re

Bank References

——

MALINS, C
REAL

NEW WESTMII
Ref

BRITIS

G
V4

THE B.C. A

Investme:

P.O. Box 1117.

BANKERS, -
VYancowu

Vance

ve

SHARES.—Th
L pon
? 2 28 P

Subscriptio

PATRICK
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 corner, suitable for Contractor
} cash, balance 3 years, 6 per cent,

CROTTY & CO,

515 MAIN STREET, WINNIPEG

950 per font

ICOCK | 7 and 8 per cent. '

oker, ON—
nd First Mortgages
C Mortgages and Agreemesis

Winnipeg Purchased.
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"WAGHORN

GWYNN&CO

Stock Brohkers Yancouver
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Inv t Agents—Edinburgh Life A Co
Insurance General ts B.C.—Sovereign Fire laser
" Caledonian | Co. B

ance Co. City Agent

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,
Vancouver, Briti§h Columbia

(and at Victoria)
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JONATHAN SMITH

British Columbia Investment Opportunities.

LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.

to 50,000 feet to the acre.

Rooms 15 and 16 Mackinnon
Bank References, WRITE

[ have nearly 50,000 acres of ﬁpe British Columbia forest, in parcels ranqing from 640
to 16,000 acres, at from $5.00 to $10.00 per acre. e fre
The timber is mostly No. 1 fir and cedar.

As arsolid and safe investment British Columbia timber cannot be surpassed.

JONATHAN SMITH,

These tracts will average from 25,000

Block, VANCOUVER, B. C.
ME. p. 0. BOX. 122 0.

MALINS, COULTHARD & CO., Ltd.

(Established 1888). |
REAL ESTATE ACENTS,

NEW WESTMINSTER, -
Reference, Bank of Montreal.

B.C.

BRITISH COLUMBIA

If you want a /

GOOD AGENT

in
VANCOUVER

write to

THE B.C. AGENCY CORPORATION Lt

Investment, Estate, Insurance and
General Agents.

The Insurance Agencies

Limited
A Nop-Tadﬁ Insurance Office

General Agents for

The Ontario Fire Insurance Co. |
The Accident & Guarantee Co.
The New York Plate Glass Co.
\ REPRESENTING Wwm. THOMSON & Cao., of
St. John - - - Hajifax - - - Toronto

office FAIRFIELD BUILDING, VANCOUVER, B.C.
ABBOTT @& HART-McHARG,

. Barristers and Selicitors.
407 Hastings Street - 'VANOOUVER, Canada

v )
Solicitors for the Merchants Bank of Cénada, &c., &c.

" Bedford McNeill.
C { Moreing & Neal

British American Trust Co.,

LIMITED .
H. N. Galer,

Montreal - « -

Cable Address—**Devant.”

I . W. L. Germaine,
Vice President. General Manager

PAID-UP CAPITAL, $100,000.00.

SURPLUS, $10,000.00.

Financial Agents, Real Estate, Invest nt and | nce
Brokers. Loans carefully placed and guaranteed.
Executors and Trustees. Deposits Received.
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

A. C. Flumerfelt,
President.

P.O. Box 1117. Cable Address: * Vital, Vancouver.”’
BANKERS, - THE NORTHERN BANK.
Vancouver Is growing marvellously

Branches: Victoria and Grand Forks, B.C., and Winnipeg

‘ CORRESPONDENCE SOLICITED.

Represented in Spokane, Wash.,

Incorporated under the British

PROVISIONA
[ DAVID H. HAYS, Secy. the B C. Tie and Timber Lo
T. S. BAXTER, of Baxter, McLennan & Savage, |
P. ). RUSSELL. late Manager for Fry, Bruba &C
PATRICK DONNELLY, Broker, Directc

SHARES.— These shares of a par value of $100
L non assessable.
, 97 2" 25 par cent. in nine months.

any

-1

Subscriptions for these shares will be received by

PATRICK DONNELLY, -

Vancouvér-Prince Rupert Meat Company, Ltd.

AUTHORIZED CAPITAL : $100,000 in 1000 Shares of $100 each

Barristers
North Washington

s the Securities Corporation of

each are offered for subscription at the price of $100 ca

Payable as follows : 25 per cent.
Three per cent. interest

Columbia Companies Act of 1897

L DIRECTORS

VANCOUVER, B(
VANCOUVER, B.C
VANCOUVER, R

L8

ch, fully paid and
on spplication, 25 per cent. in three, 25 per cent. fn‘six, and
will be allowed on advanced payments.

B.C. branch of the Canadian Bank of Commerce, or by

539 Pender Street, Vancouver, B.C.
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The British Columbia Permanent Loan and Savings Go.

HEAD OFFICE VANCOUVER, BRITISH COLUMBIA.

PAID-UP CAPITAL, Over $1,000,000.00
Class “D” Prepaid Stock. Par Value $150 Per Share.
EARNS 7 PER CENT. DIVIDENDS.

Part of the Profits can be Withdrawn Half-Yearly.

INTEREST GUARANTEED.

TOTAL ASSETS, $1,871,864.85.

COSTS $100 PER SHARE.

All of the Profits can be Left to Accumulate,

WRITE FOR LITERATURE.

COMMERCIAL

MARKETS.

Giving Ranges of Prices i some of the More Important Branches of Trade;
their Situation and Tendencies.

~TORONTO.
f =

mand for fish
per 1b.; Trout, 10c
; Iresh h.nlvlu\’k; 7¢ ; fresh cod, 8¢
finnan haddic

per dozen; Blienose cod, 6¢. per Ib.; Labrador herrings, $4.75

. $2. 40 per casc
the " wholesale ' 1
Easter, the !largast business in their hisfory

market is still strong, and there 1s a good demand for

trla e X

and $3.75 pér box; navel, zuby
Is, banner brand, $3 per box

lencia, $4 and $4.75 per c:
Pineapples, $3.7:

N7 g, X R

et

orma celery, $6 per

fine old cabba
A‘DV'Q~. spres

T

N ~

$4.23 and $3.2

gation company, the Monetary Times was i1
Monday week

wctivity in the

gation might ppep 1
rrect, there will bée more
-

strong demand’ for

V-

very cheap hides 1

$1.60 ta &1 73

» Stirplus stock. and not

creamery prints, 27 to 3oc.; lard, tubs, 12%4 to 12%c;
pails, 12¥c.; compounds, 8 to 11¢

Tallow.—The situation remains about the same. The
price ruling 1s about 5'; to Ol5¢c

\ B

MONTREAL.
\ i
Montreal, April Sth

Butter.— This market is very interesting just now. The
receipts ofgnew-milk creamery are beginning to increase
noticeably, and in another week they should be a consider-
able factor in breaking down prices. At the moment, dealers
claim to be selling at 27 to 28¢c., according to quality and
quantity, held creamery being 25 to 20¢ for choicest, and 23
to 24c.for lower grades. There 1s very little held butter
here. and from present appearances, dealers will have no
ulty in disposing of it all, before the new milk ‘w‘i
take possession of the market
Cheese.—There is very Ihittle doing mn any quality of
Fherefs a slight movement in old market cheese at
13 to 14¢ wccording to quality, while fodder makes have
been offered at 13c. here It is said that the latter is costing

neese

i¢. in the country

Eggs. The demand for eggs was very active at Easter,

but a considerable .quantity had apparently been held back

n the country in expectation ofhigher prices These were
rushed forward and the demand being insufficient, to ab-

sorb them, prices experienced a sharp decline. From 23 of

24¢c. per dozen, the market quickly sagged to 17 and 18¢,

.t ! where prices are to-day. Dealers claim they are buymg at

15¢. in the conntry, and that they will buy at 14¢c. next week.

I'hey will begin to pickle when the cost here is 15¢.
Hayseed.. There is an unusual demand for seed this year

wing to the condition the meadows are in after the killing
f yveag age Prices are $4.350 to $7 per 100 Ibs,, Mt'ﬂ"_ﬂk

imothy, accgrding to quality; and $15 to $16 for 315'*_‘:
$15350 to $17.50 for red clover, and $14 to $20 for white

Hides. -Sheep skins are still $1 each; horse, $2 for No

2.50 for N 1. Beef hides are 10, 11, and 12¢ Ptf]b-
caliskins, 13c. for No.

<
Nos. 2, 2, and 1, re spective ‘\ nd
nd 12 r N per pound
Maple Product. - The weather has not been very favor-
¢ for sap running this spring Fhe weather has lmpft“'fd
ks just now as though there should be a free ron.
selling syrup at 6%¢

Mo time merchants claim they are
per pnul‘ld.

1 r e~ » 1 1 -
83¢. per gallon, and sugar at 710«

Potatoes. Their market is firmer, owing to lighter sup”
Mixed red and white stock 1s costing about 65¢. per
78¢C It is being turne

90 Ibs n track, and white, 70 to 75¢
\gain, on track, at about 3c. more, and bagged and de-
iwered mmto store a jobbing way, at 10 to 15¢ more .
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The General Accident

Assurance Company of Canada

Head Office: TORONTO, ONT.
Authorized Capital, $1,000,000.00. Subsc;ibed Capital, $200,000 00

Associated with General Accident, Fire and Life Assurance
Corporation, Limited, of Perth, Scotland, whose assets exceed
Five Million Dollars.

D. R WILKIE, Esq.

Vice-President,

CHAS. COCKSHUTT, Esq..
President

w. G. "A.I.Ol:‘ln C. NORIE-MILLER.

anagers for Canada.

THE

COSMOS UTOPIA POLICY

Absolutely Unconditional

issued only to Select and Preferred Risks.
Write for Particulars.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.

George Edwards. F.C.A. Arthur H. Edwirds.
Winnipeg Office:

Edwards ) Ronald, Canada Lite Bidg.

W. Pomeroy Morgan.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the fiish.

Through tickets from Toronto and all points on the rail-

ways are sold by

R. M. MELVILLE,
Corner Adelaide and Toronto Streets.

™e .. . Incorporated 1875.
MERCANTILE

INSURANCE COMPAN

THE MONETARY TIMES

_FIRE

All Policies Guaranteed by the LONDON AND LANCASHIRE |

FIRE INSURANCE COMPANY OF LIVERPOOL.

Confederation Life Association

HEAD OFFICE, - _TORONTO.
OFFICGERS:

W. H. BEATTY, ESQ., PRESIDENT.

W. D. MATTHEWS, Esg.,)
FRED'K WYLD, Esg,, |

W. C. MACDONALD, Secretary and Actuary.
]. K. MACDONALD, Managing Director.

DIRECTORS:
W. H. BEATTY, Esq. Hon. JAMES YOUNG
S. NORDHEIMER, Esg. W.D. MATTHEWS, Esg
A.McL HOWARD Esg.  E. B. OSLER, Esg., M.P
FRED'K WYLD, Eso. GEO. MITCHELL, Esg, M.P.P
WILLIAM WHYTE, Esg. Hox.Six W. P. HOWLAND
J. K. MACDONALD, Esg. D. R. WILKIE, Esg

Policies issued on all approved plans.

Vice-PRESIDENTS

| Met stan. ! <
other life insurance ( ompanies ~Canadian, English or American.

The best proof of the value of the
Great-West Policies is the con-
stantly increasing demand for them.

The business in force now exceeds
$28,000,000. In 1906

THE GREAT-WEST LIFt

ranked first among the Companies
for increase of Business in Canada.
Rates on request.

The Greal-West Life Assurance Gompany,

HEAD OFFICE WINNIPEG

FIDELITY BONDS

issued to cover the respon-
sibilities of those occupying
positions of Trust.

(Correspondence Sohcited)

The London Guarantee & Accident Co.,

Limited

46 King Street West, TORONTO
PHONE MAIN 1642 D. W. ALEXANDER, Mgr. for Canada

Delicious Confections that every Grocer
should keep are

COWAN'’S

Queen’s Dessert. Chocolate. -
Chocolate Cream Bars - - -
Chocolate Ginger Wafers, ‘“i:

.

2

merica
and can only be appreciated
bined Population of Greater I
Montreal, Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1906

THE METROPOLITAN
LIFE INSURANGCE CO.

(Incorporated by the State of New York)

mmormmh.irmmu.maomo

ASSETS, $176,429,015.04

Nearly three hundred thousand Casadians of all classes are policyholders in the
t In 1905 it here in Canada wrotféas much new insurance as any two

The number of Policies in force is ﬁmtﬂ than that of any other Company in

-a, greater than all the regular Life Insurance Companies put (less one)
cor rison. It is a greater number than the Com:
'e-g'-otk. Chicago. ﬁnhdd phia, Boston, Toroato,

| 4‘2 per day in number of Claims Paid. —

6' l63 per day in number of Policies Issued.

$1,320,403,00 per oy in New Inuraoce ot

| $|38.909-09 ver day in Paymenits to Policybolders and addition to Reserve

$8|'4_65.58 per dav in Increase of Assets.

Full particulars regarding the plans of
“ its agents -.'3 the

the Metropolitan may be obtained of any ot

noyy cities of the United States and Canada, or from the
Home Office, 1+ Madison Ave., New York City
Amount of Canadian Securities deposited with the Dom-
| inion Government for the protection of Policyholders
in Canada, over “,ooo.oxo.oo
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STANDARD

OF THE

WORLD

SOLD BY ALL THE
WHOLESALE TRADE.

GOOD SPRING PROSPECTS.

The prospect i§ that the spring of this
year will be on¢ of the best for seed-
ing that Western Canada has seen for

[ Ghe I

Home Bank

of Canada

General
Banking
Business

Transacted

Sheppard & Garbe

P.O. Box 6

Investment Brokers, rental and
real estate agents, We make a
specialty of the management and
securing of property for non-resi-
dents I’rnnte funds placed om
gilt-edged securities

CORRESPONDENCE INVITED
Youass iJI;.':

SHEPPARD & GARBE

Strathcona, Alberta

THE MONETARY TIMES

some time The superabundance of
snow which is characterizing the winter
may delay this work a little, but the
splendid reserves of moisture which the
melting’ of the snow will leave should
give all the higher and lighter parts of
the wheat country a decided advantage
over ordinary years.

If the snow should melt suddenly
when spring comes, there will be floods
in the river valleys, and farmers in the
low-lying parts will do well to prepare
for this, but as soon as the freshets have
subsided there will be good seeding
conditions in all the valley parts. We
look for a large increase in acreage this
year.—“Market Record,” Winnipeg

e i -~ I
— - e

MUST HAVE CANADIAN AGENTS.

One error in the campaign work of
British firms to which the Monetary
Times would draw attention, is that
too frequently have they imagined that
their New York agent can deal with
Canada The sooner the up-to-date
firms recognize that Canada is, and must
be reckoned as a separate country, the
better for all interested. The general
rule has been in the past, to say: “Oh,
let the Canadian busingss be done
through our New York or Boston |
agency.” It is seen now what oppor-
tunities have been lost in the past
British firms are establishing agencies
in the great Canadian cities, which 1is
far from being unwise, foolish, or short-
sighted. There are numerous firms in
Lancashire who do no business with
Canada, simply because they have no
recognized up-to-date Canadian agency.

Brown's Four

Volume 4.

e

Port Arthur and Fort Willian

Warehouse Sites,
Central Retail Sites,
Water Lots.
For intormation, location and prices, address

R. A. RUTTAN,

Box 195, Port Arthur, Oot. Canada.

LN

SHELF and HEAVY

HARDWARE

BAR IRON
and STEEL

WROUGHT IRON
PIPE aad FITTINGS

TORONTO, Ontario

For Qualitly

and Purity ‘
Y

Crown Scotch "yyo) Y

As Supplied to H.M. the King.

Uniform
Unsurpassod

Ask your Wine Merchant for it

J. 3. HAMILTON & CO.

BRANTFORD

Agents for Ontario, Quebec, Maritime
and Newfoundland.

[ ——

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFAC (URED BY

THE CANADA SUGAR
REFINING CO, Lisiet

MONTREAL

AGENCIES THI

—

————————————————

iz

Bond

THE DOMINIO!
BUARANTEE
INSURAN

Who Issue I
POSITIONS Ol
Write for ¥

4. E. ROBERTS,
TORC

ApaiLivs Jarvis

BOND -and

COUNTlES Grey and
u-‘-?ou J

companies, h-yﬂ“ l"‘ o
H

Vllll




Port Arthur and Fort Wikl

Warehouse Sites,
Central Retail Sites,
Water Lots.
For intormation, location and g

Box 195, Port Arthur, Oot. Canada.

GE LN & O

SHELF and HEAVY

HARDWARE

BAR IRON
and STEEL

WROUGHT IRON
PIPE aad FITTINGS

TORONTO, Ontario

For Quality
and Purity
BUY

" FATRR GRANLTED

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFAC (URED BY

THE CANADA SUGAR
REFINING CO, Lisiet

MONTREAL

R. A. RUTI‘AN‘

April 6, 1997. THE MONETARY

GermanAmerican )

Jusurance Coumpany
NewQoch

STATEMENT, OCTOBER 31,1906
CAPITAL

$1.500.000

NET SURPLUS

5146204
13527.388

AGENCIES THROUGHOUT CANADA.

. hn York Cotton Bldu-(n
. Chicago Board of Trade.

BROADWAY AND WALDORF-ASTORIA, NEW YORK.

Oovered by the
Bonds of INVESTMENT SECURITIES
TIE m Mc n‘ 10RONTO OFFICE : ::Kllo E.l"All Horse.
mmmi m‘ Long D-tlla Tclevhoneo Main 3373 nad 3374
' -

Who Issue Bonds for all
POSITIONS OF TRUST, &c
Write for Particulars.

4. E. ROBERTS, Con’l Manager, |-
TORONTO.

ns&n & HAIHIIIII
Stock Brokers & Financial Agents,

91 JORDAN STREET, TORONTO.

Dealers in Goverament, Municipal, Railway, Call
T et Trust and Miscellancous Debentures. Stocks on Lon-
C. E. A. GoLoMa¥ | don, Eng., New York, Montreal and Téronto Exchanges
bought and sold on commission.

OSBORNE & FRANCIS

(Members Toronto Stock Exchange)

BANKERS and BROKERS

AmpaLivs Jarvis

BOND and DEBENTURE
lNVESTMENTS

Investment Bonds a
Specialty
CORRESPONDENCE INVITED

54 King Street West TORONTO

nuPOlD—huy County. C. H. JAY & COY
Financiers and Casadian Express Co. l
Agents. Ho.evtolo‘n.
COUNTlIbGnyM Bruce collections -nh oo
A nts _served.
mh-ymaod -wmnmu
H. H. MILLER, Hanover

The Martin
Steam Power
Brick Machine

“g”

STYLE

Capacity 25 to 30,000 W eight 8,500

in its original form, as

This machine
buil(}) years ago, has been on the Can
adian market hlg that ti made by
s several partie Not being satisfied with
- the old mu:hlm-. we procured  from the
patentee the latest improved mac hine and
it is this machine that we ofler our custo

mers. Every machine Is correctly adjusted

e before Jeaving our W rks.
We have one of these machines in

stock for'immediate delivery

THE wnuovs ENGINE WORKS CO., Limited.
BRANTFORD OANADA.

TIMES

1589

JOKN MACKAY & GO

BOND AND
DEBENTURE BROK ERS

7 & 9 King St. East, TORONTO.

| Twomas Pryx,

@

DEBENTURES

Ap (hl(\. lalvﬁ

G A STIMSUN &. 00

94-26 KING ST. WEST, TORONTO, ONT.

EsTABLISHED 1845

HARSHALL SPADER @ CO. | L COFFEE & CO.,

Grain Merchants

Board of Trade Building
Toronto. Onunt'

CLARKSON & CROSS

CHARTERED ACCOUNTANTS, .
TrousTEES, RECEIVERS, LIQUIDATORS

Ontario Bank Chambers, 33 Scott Street, TorowTo
ERCLM‘“‘:F(A W. H. Cross. FCA
Establisbed 1864

W. J. ROSS,

Chartered
Accountaat,

BARRIE, Ont.
Collingwood, c/o F.W Cuurcurtr & Co

Oﬂlll. cjo M. B. TupHOPE, Barrister

JAMES C. MACKINTOSH,
Banker and Broker

166 Hollls St., Hallfax, N. S.
Dealer in Stocks, Bonds and Debentures. Municipal
L,otpuzlum Securities a specialty.
Inquiries respecting investments freely answered

JenKins @ Hardy

ASSIGNEES,
CHARTERED ACCOUNTANTS
Estate and Fire lmruef Ageats

5% Toroste Sirest, - - - - Toroahs
52 Canada Life Buildng, - - Mentreal

OFFICE, g
SCHOOL, §f™
CHURCH,
& LODGE
E

FURNITUR

DT e o A e AL 520 N NI % Sy
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Union
Assurance

Society

OF LONDON.
Establidhed A.D. 1714
ONE OF THE OLDEST AND

STRONGEST OF FIRE OFFICES
CANADA BRANOCH:

Gor. St. James and wu Streets, Montreal

T. L. MORRISEY -l- - Rcssdent Manager.

'W. and E. A. BADENACH, Toronto Agents
Ofiice. 17 Leader Lane.

Commercial Union

Assurance Co., Limited,
of LONDON, Eng.
Fire -~ Lite =~ Marine -

Capital Fully Subscribed - *
Lite Funds (in upmd trust tor Lnfr I"olh)
H .

Acclident

$12, 500,000

15.675.315

1 5,000,000

olders
Total Annual Imomr entedn
Total Funds exceed \lll\ \hlhon Dnllar-
Head Office Canadian Branch, g1 Notre Dame St., W,
Mopatreal.
Jas. MeGrecor, Manager.

1 oronto Office, 49 Wellington St. East.
GEO. R. HARGRAFT,
Gen. Agent for Toronto and County of York.

CALEDONIAN

Insurance Co., of Edinburgh.
The Oldest Scottish Fire Office.
Head Office for Canada, MONTREAL.
LANSING LEWIS, Manager.
J. G..-BORTHWICK, Secretary,

MUNTZ @ BEATTY, Resident Agss,
Temple Bldg,, Bay St., TORONTO.

Telephone Main 66 & 67.

o~ -

Northem London England.

Canadian Branch, 88 Notre Dame St. West, Montreal.

Iincome and Funds, 1908.
vapital ind Accumulated Funds . ... $48, 560,000
Aonaal Kevenue from Fire and Life Premi-
ams and from Interest on Invested Funds...
Deposited with Domtinion Government for
e Security of Poli¢y-holders... . 328,258
G. E. Moneruy, Inspector, E. P. Prarsoxn, Agent.
Rosr. W. Terg, Manager for Canada.

Auunnce Co.

8,150,000

Atlas Assurance Company, Limited

SUBSCRIBED CAPITAL, - < $11,000,00¢

Total Security for Policyholders exceeds Twenty-
five Million Dollars. Claims paid exceed
Ogpe Hundred amd Thirty Million Dollars,
The Company's gading principles have ever be n
Caution and Liberality, Lom\crvauve selection of tle
risks accepted and Liberal treatment when they burs.
AoenTs—ie., Real Agents who Work—wanted in urr -
oresented districta,’
North-West Department:
DOUGLAS, Local Manager, 341 Main Street,
(W INNIPRG,

R. W

Torouto Department:
SMITH & MACKENZIE, General Agents, 24 Toronto
Street, Tovonm

Head Office fﬂ Canada- MONTREAL

MATTHEW C. HINSHAW B:anch Manager

THE MONETARY TIMES

’EXeelsioF 'Life =

ESTABLISHED 188g.
Head OfMeé: Exeelsior Life Building
69-61 Victoria St.
TORONTO

1906 the most successful year in a career of unintes -
rupted progress

Insurance in Force $10,345,618.00
Reserve - « « « =« =« 1,089,789.75
Assets 1,604, 477.50

The Excelsior excels in all those featuresin which
policy-holders are interested. Security and Productive-
pess of Investments, Economy of Mapagement, Low
Mortality, Liberal Attractive Policies— Naturally result-
ing in satisfactory profits

Desirable appointments open for gogd Agents.

E. MARSHALL, D. FASKEN,
Ceneral Manager ; President.

The London Mutual

Fire Insurance Co. of Canada

Established 1859,
Losses Paid to Date - $4.000,000 00

Assets $847,449 88
down. Joux Dryomx, Geo. Grums,
President Vice-President.

D. WrssiLrex, Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

Waterloo Mutual Firelns Co.
EstasvLisuen v 1863,

HEAD OFFICE - WATERLOO, ONT.

fotal Asscts 31st Doc...-‘wos. $514,000 00
Policies in force In Western
Ontario over - - 30,000 00

GEORGE RANDA WM. SNID:
Pud‘.dl:nt. Vbo-rr&ut.

Fraxx Hawour, ] T. L. ARMSTRONG,
Manager. R. Tuomas Orr,

QUEEN CITY

Fire Insurance Co.

} Tnspectors

HAND-IN-HAND

Insurance Company

Millers & Manufacturers| .

Insurance Company

Fire Ins. Exchange

Corpora
Authorized Oapitiis $1,250,000

Special attention given to placing large lines on mercan-
tile and manufacturing nsks that come up to our
standard.

Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

EstasLisuep 1848

Managers and Underwriters

FOUNDED 1825

Law Unlon G Crown

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000

Fire risks accepted on almost every description of 10
surable property

112 St. James Street, Montreal

(Corner ot Place d'Armes.)
Cmdl-n

Head Office J. E E DIOKS(II, 'gl’.

DOUGLAS K. RIDOUT, Teroento Agt.
Agents wanted throughout Canada.

—_—3_u

Prominent Characteristies |~
of

NI L

Safety of Invested Assets
Economy and Care In Management

HEAD OFFICE - - WATERLOO, ot

ECONOIMICAL

Fire Ins. Co. of Berlin, Ont

Presidest.

JOHN FENNELL, - - .
GEORGE C. H. LANG, - Vice-Presidest
W. H. SCHMALZ, - - Mgr.-Secretary,
JOHN A. ROSS, - - - - « Inspector

THE HOME LIFE

Hox. j R. STRATTON -
J. K. McCCUTCHEON - - -
J. B. KIRBY - - - -

The Continental Life Insurance Go

Subseribed Capital, $1,000,000.00.
Head Office, Toronts.

HON. JOHN DRYDEN.
CHARLES H. FULLER, Secretary and Actuary.

Several vacancies for good live General
A('rnu 'lnd Provincial Managers.

“ats -

Liberal Contracts to first-class men
Aoply,—GEO. B. WOODS, —Managing-Direct

TORONTO PAPER MFC. CO., ltt

Mills at CORNWALL, Ont.

and
eare. PAPER ZL‘..‘.‘ -
Engine Sized. Tub Sized.

WHITE AND COLORED

WRITINOS BONDS, LEDGERS.

F.&S.C

BOOK, LITHO, EIVELOPE and COVERS

MADE IN CANADA.

For Sale by all Wholesalers.

April 6, 1907.
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Prominent Characteristies

THE DONINON U

High Interest-Earning Powsr
Safety of Invested Assets
Economy and Care In Management

HEAD OFFICE - - WATEALOG, B,

Ry

ECONOIMICAL

Fire Ins. Co. of Berlin, Ont.

wa) NetAsrets. . ......covnvnniennmnnnans e
sountef Bk ......cccovocenice cocbioss .nt.”
JOHN FENNELL, - - «  Presidest
GEORGE C. H. LANG, - Vice-Presidest
W. H. SCHMALZ, Mgr.-Secretary,
JOHN A. ROSS, - - - « « laspector

J. K. McCUTCHEON
J. B. KIRBY

The Continental Life Insurance G

Subseribed Capital, $1,000,000.00.
Head Office, Toronte.
HON. JOHN DRYDEN, = — =
CHARLES H. FULLER, Secretary and Actuary.
Several vacancies for good live General
Agents and Provincial Managers.
Liberal Contracts to first-class men.
Aoply,—GEO. B. WOODS, —Masnaging-Direct

e ———

TORONTO PAPER MFC. CO., Lid.

Mills at CORNWALL, Ont.

we mno- PAPER Gt prades
Engine Sized. Tub Sized. Atr Dried

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.

M.F.&S.C
BOOK, LITHO, ENVELOPE and COVERS

MADE IN CANADA.

For Sale by all Wholesalers.
————

A
April 6, 1907.
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TO AGENTS.

There 1s always a place

field workers of the Canada

Men of g()()(l Ch:ll‘:lct('r,

manent connection in view, should addgess

for. a good man among the

Life.

willing to work with a per-

Canada }.ife Assurance Co.

Some Facts from the Report of 1906 |

SUN LIF ASSURANCE COMPANY OF

CANADA.

1 Cash Income from Premiums, Interest, Rents, etz.........
Increase over 190§

Assets as at 315t December, 1906

X Increase over 190§

Surplus earned during 1905 ...... o wouiia i

Ot which there was distributed to policyholders entitled to part-

$6,212,605 on
95122 79
24,292,692 65
2,983.307 83 |
9a1 73t 34

3

icipate that year 208,658 97 |

And set aside to place reserves on all policies issued since Decem-
ber 31st, 1goa, on the 3 per cent. basis

Surplus over all Liabilities and Captal (according to Hm. Table,
with 3} and 3 per cent. interest)

207,763 5 t

2,225,247 45 ‘I

& Death Claims, Matured Endowments, Profits and other payments
to Policyholders during 1906......... . . 1,980,855 52 |
8 Payments to Policyholders since organization 15,000,923 By |
6 Assurances issned and paid for in Cash 17,410,084 87
7 Assu-ances in force December 31st, 1906 . ... ......c0 102, 566,398 10 |
of America.

WILLIAM MACKAY, Resident Manager.
h H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents. '
Temple Building, Bay Street. C. S. SCOTT, Resident Agent
Toronto. Tel. Main 66 & 67. Hamilton, Ont.
THE

[Federal Lifc » »

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

$3,580,702 62
17,884,078 61
247,695 31

M

Capital and Assets
Total Assurance in Force
Paid to Policy-holders 1906

Most Desirable Poliecy Contracts.

DAVID DEXTER, - - - President and Managing Director.,

Phoenix Assurance Company.

Limited,

OF LONDON, ENG.

Established 1782.

| LosSES PAID, - - - $148,000,000]
| Paterson & Son, e s...51
&

Chief Agents for the Dominlon. MONTREAL

|
|

100 St. Francols

rated
51

Inco

Western

Assurance Co.

Assets, over - $3,570,000 00
Income for 1906 over 3,609,000 00

FIRE
AND
MARINE

Head Office

Toronto
Ont.

Hon. GEORGE A. COX, President.
W. B. BROCK, W. B. MEIKLE, ¢, C. FOSTER,

Vice-President General Manager Secretary

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS,

Hox. Geo. A. Cox, President W. R. Brocx, Vice-President

A.D. 1833.

W. B. Muxis

Rost. Bicxssoixe, M.P
E. W. Cox Guo. A. Morrow
D. B. Hanna. AvGustus Mvyess, ¢

Freogric Nicworis

James Kunn Osponne

Sm. Hesey M. Prriary
E. R, Woon.

Joun Hosxm, K.C.. LL.D.
Avex. Laird

Z. A Lasw, K. C

P. H. Sims, Secretary
$1,400,000.00

$2,162,753 00
$29,833,820 96

w. B. Muuxix, General Manager.

Capital
Assets . .
Losses paid since organization

ESTABLISHED 1864.

New York Underwriters Agency
$18,061,926

B SSaamtm

PROVINCIAL AGENTS)

JOSEPH MURPHY, JNO. WM. MOLSON,
Toronto, Ont. Montreal, Que '
W. R. COLGATE, WHITE & CALKIN,
Winnipeg, Man St. John N. B
ALFRED ]. BELL, Halifax N. 8

POLICIES SECURED BY
ASSETS

T D. RICHARDSON, Superintendent for Canada, TORONTO
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The Crown Life Insurance Company
Head Office: Toronto, Canada.

Offers These Advantages to Insurers:

Lower Premium | Rates than those charged by
most other Companjes.

Policies Indisputable from Date of Issue.

Loan Values Guaranteed aftes Two Years

Cash Surrender apd Paid-up Values Guaranteed
after Three Years,

No Restrictions as to Residence, Travel or Occu-

tion.
ml‘.\hne‘ R(‘Iﬂ\(ﬂ‘lb‘t‘l any time after lapse
COL. THE HON. D. TISDALE, P.C, K.C
1. P., President
CHARLES HUGHES, A. A. S, Managing
Director and Actuary

A . H.SELWYN MARKS, Secy and Treasuyrer
WILLIAM WALLACE, Supt. of Agencies.

Insurance Gompany "
w0 North America,

PHILADELPH, ‘

Capital .ecccocnperpasssasnacs $ 3,000,000.00
Assets, January 1st, 1906 ...... 13,024 882 85
Net Surplus..... fisbodesese ..+ 8,626,730.57
Lossee Paid since Organi-

zation, over ......... $125,000,000.00

ROBERT HAMPSON & SON, Montreal

GENERAL AGENTS FOR CANADA.

i » ‘

W";:g,‘;?l |D. M. McGOUN, - - - - - - - MANAGER
3 CHARLES HUNTER, Chief Agent Ontario

Anothér Progressive Year

THE NORTHERN LIFE

Shows Splendid Results ror 1906

SUCCESS BRINGS SUCCESS
Increase
~o

Insurance in Forte $5,088,075.00 - 7%
Cash Income 188,949.82 8%
Total Assets . 748,111.88 27%
Government Reserve 488 287.82 249 |
Surplus Security for ;
Policyholders 257,854.51 34% |
Expenses decreased by 3%.
Interest Income ppid all death claims.
879 of Assets are jinterest bearing
Financial Gain ddring year, $53,068 66.

8 THE

Surplus over all liabilities including
Capital Stock, §31,142.01

By PELICAN and BRITISH

FMPIRE LIFE OFFICE.

Founded in 1797.

Toe Oldest Praptietary Office in the World
tramsacting Life Assurance business only.

Financial Strength Unsurpassed.

TOTAL ASSETS, over $26,000,000 |
Large Bonuses and Low Rates of Premium

A. McDOUGALD,

Managér for Canada, Montreal.

LONDON &
LANCASHIRE

NSURANCE MPAN

N Y

Standard Life

Established 1825

MONTREAL.
Invested Funds......oc.coenunanns $ 55,401,612
Investments, Canadian Branch.... 17,000,000

Revenue........ctc.000ey oessseee 7,128,581
140,647p470
Deposited with Canadian Govt..  6,60},221

Insurance in Force

Apply for full particulars.

EstasLisuep A.D. 1720

THE ONDON  ASCURANGE.

Head Office, Canada Branch, Montreal. '
TOTAL FUNDS, - - $20,000,000

! FIRE RISKS accepted at current rates.
Toronto Agents

S. Bruce Harman, 19 Wellington Street East.

Founded A.D.

s U N 1710

INSURANCE

omee T FIRE,
Nead 0ffice, Threadneedie St., London, Eng.
The Oldest Insurance Co'y

in the World.

Canadian Branch—i15 Wellington Street East.

TORONTO, ONT.

H. M. BLACKBURN, - -
J. A. STEWART, - i

TORONTO AGENTS:
HIGINBOTHAM & LYON, Te e M. 488
IRISH & MAULSON, Telephones Main 6966 & 6967
Agents Wanted in all Unrepresented

Distripts.

MONETARY TIMES

Assurance Co.
‘ 1906

Income - $1.746,544.00
An increase over 190§ n(.z:h"

Assets - . $7.799,064.00

An increase over i1gos of $831.080.00

Net Surplus $ 650,209.00
An increase over 1905 of $80, 195,00,
The large increase in thess
important items shows that the
unexcelled / financial position of
the Company has been maintain-
ed during the year.
Correspondence invited regard-
ing Agencies in unrepresented

Districts.

!Hmmﬂu - Toronts, Ot

North American Life

Ontario Inspector

Statement of
Bonds and Debentures owned by

The Royal-Victoria

Life Insurance

And Deposited with the Receiver General
at Otiawa, in trust for the security of
Policyholders.

Province of Nova Scotia Debentures, pay-

able January 188, 191§ .o ciecresnsesmmusnian o
Province of Quebec 3% Inscribed

-undi:rinthenlm'dlhl.d"
General i

Province of Manitoba Debentures,
November 1st, u)y...r R v

mm"i'ub;xs. ALA,FS
Manager.

n trust, payable April 1st, 1957 . 973083

TTm ot M P payable
anuary 15th, . o st
City of St. Heari ment y
ISE, TQST . cmrvas  avenes ccsrienssersasens ton eees S5O0000
Canadian Northern Railway Debentures,
guaranteed by the Province of Manitoba,
* _payable June goth, 1930.cceecrrers o .. g Ban00
City of Montreal tures, payable May
ist, ¥ e ... §0,000.00
City of Ottawa Debentures, pa

The above securities have a cash market valve

Montreal, May 15th, 19o6. General o
CLEAR REASONABLE
POLICIES. CONTRAOTS.

Always a Piace for Faithful Workers.

Union Mutual Life Insurance Go.

PORTLAND, - Maine

Frep E. Ricuarps, President.

Hexgri E. Morin, Chief Agent for Canada
For Agencies in the Western Division,
Ontario,

Province of Quebec and Eastern

apply to WaLTEr 1. JoserH, Manager, 151 St.

James St., Montreal,

For, Agencies in Western Ontario, apply 10
W.]. Peck, Manager, 17 Toronto St , Toronto.

NORTH BATISH & NERGATLE

—

Total ASSEtS. .....cocvvvearrsacssssnnnsnas m

Canadian iovestments . ... ... coosesssnssd o

Greatly in excess of any other fire company in
Losses paid since organization, over $

Mgr. and Chief Ag’t in Canada—Raxpart VIDSOS.

Resident Agents, Toronto Branch, EVANS & GOOCH
Western Inspector, - =+ =~ ° LM BASCOM

PHENIX -~

Insurance Company

Of Brookiyn, N.Y.

WOOD & KIRKPATRICK, Agests
TORONTO
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