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New Series.

MONTREAL, FRIDAY, OCTOBER 1, 1909.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Drees Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sqg.
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
eontinued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
ted for comprehensiveness and correet-
mess of detail. No Merchants or other
business men can afford to do without
it. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year.

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Society

. .. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.
Total Funds Exceed .. .. .. $36,250,000

Security Unexcelled.

CANADA BRANCH:
Cor. St. James & McGill Sts., Montceal.

ELECTRIC MOTOR

1-2 TO 4-5 Horse-Powen
Made by the Canadian General Flee-
triec Co., of Toronto.

Has beem in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

GIGRRETTES

The Oriental Smoke

Ten for 10c-

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1868. Incorporated. 1806,

gy Soy

Highest Awards At Twelve
International Expositions.

Speeial Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa

North Star, Crescent
and Pearl Batting

Distinctive Qualities

Purity
Brightness
Loftiness

staple. Not even in lowest grades.
grad

T. L. MORRISEY, Manager.

No Dead Steck, olly threads ner

miserable yellow ings of short
Three es—Three prices and far
the best for the price.

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.
Branches: Ayr, Chatham and Oshawa.

The funds of the Reliance are Iraned on Arm
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bonde but not on
8tocks of any description, except that of this Co.

CAPITAL FULLY PAID......¢ 780,000
ABSITE: ... viviottbitaivdh s $2,000,000

DEBENTURES
& Per Cent per annum interest allowed om
Debentures issued for five years. Interest coupoms
paid half-yearly. There is no better security.

J. BLACKLOCK, GENERAL MANAGERS.
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The Banko.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
OAPITAL (all paid-up) $14,400,000.00

12,000,000.00
UNDIVIDED PROFITS 368,311.06

HEAD OFFICE: MONTRBAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary Prerident.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.0.
-President.
gir Edward Clouston, Bart., Vice-President

E. B. Greenshields, Esq.
8ir William Macdoraid R. B. Angus, Bsq.,
James Ross, Esq. Hon. Robert Mackay.

Sir Thos. Shaughnessy, K.C.V.O.
David Morrice. C. R. Hosmer.
g8ir Edward Clouston, Bart., General Manager.
A Macnider, Chief Inspector and Superin-
tendent of Branches.
8. V. Meredith, Assistant General Manager
and Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
WwW. B Stuyvert. Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.

Branchos.o tario Branches
. Winslow, Inspector On ario 3
B: '!: Clarke, Inspector Maritime Provinces

and Newfoundland Branches.
BRANCHES IN CANADA:

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bewmanvllle, O
Biantford, Ont.
Breckville, Ont.
Chatham, Ont.
Collingwood, O.
Cornwall, Ont.
Deseronto, Ont.
Bglinton, Oat.
Fenelon Falls,
Ft. willllam, O
Goderich, Ont.
Guelph, Ont.
Hamllton, Ont.
Helsteln, Ont.
King City, Ont.
Kingston, Ont.
Lindsay, Ont.
London, Oat
Mount Forest, O
Newmarket, O.
Oakwond, Ont

Perth, Ont.
Peterboro, Oat.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Sarnia, Ont.
Stirling, Ont.
Stratford, Ont.
$t. Mary’s, Ont.
Sudbury, Ont.
Teronto, Ont.

‘ Carlten St.

“ Dundas St.

“ Queen St.

‘“ Yonge St
Trenton, Ont.
Tweed, Ont.
Wallaceburg, O.
Warsaw, Ont.

waterford, Ont.
Buckingham, Q.
Cookshire, Que.
Danville, Que.
Fraserville, Qu
Grand Mere, Q.
Levis, Que.
Megantic,
Montreal, Que.
¢ Hochelaga,

« Papineau av
* Peel St.

* Point St.

Charles

+ Seigneurs St

« St. Anne de
Bellevue,
 St. Henrl,

¢ West End,

« Westmount.
Quebec, Que.

“ 8t. Roch.’s

* Upper T'wn.
Sawyerville, Q.
Sherbrooke. Q.
St. Hyacinthe.
Three Rivers, Q.
Andover, N.B.
Bathurst, N.B.
Chatham, N.B.
BPdmunston,N.B
Fredericton,N.E
Grand Falls,N.1
Hartland, N.B.
Marysville, N.B
Moncton, N.B.
Shediac, N.B.
St. John, N.B.
Woodstock, N.B
Ambherst, N.S.
Bridgewater,

N.S
Canso, N.S.
Glace Bay, N.S.
Halifax, N.S.

“ North End.
Lunenburg, N.8
Mahone Bay,
Port Hood,N.8.

Sydney, N .5.
Woltville, N.8.
Yarmouth, N.8.
Charlottetown,
P.E.L

Altona, Man.
Brandon, Man.
Calgary, Alta.
Cardston, Alta.
Edmonton, Alta
Gretna, Man.
Indian Head,

Sask.
Lethbridge, Al.
Magrath, Alta.
Medicine Hat,

Alta.
Oakville, Man.
Portage la

Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask
Weyburn, Sask.
Winnipeg, Man.
‘“ Fort Rouge.
‘“ Logan ave.
Armstreng, B.C
Chilliwack, B.C
Enderby, B.C.
Greenwood, B.C
Hosmer, B.C.
Kelowna, B.C.
Merritt, B.C.
Nelson, B.C.
New Denver,B.(
New Westmin-

ster, B.C.
Nicola, B.C.
Rossland, B.C.
Summerland,

B.C.
Vancouver, B.C

‘ Westminster
ave.

Vernon, B.C.

Victoria, B.C.

IN NEWFOUNDLAND.
Spring Coulee sub.-ageucy to Magrath, Bank

of Montreal.

8t. John's, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:

London, Bank of Montreal, 47
St.,, B C.,, F. W. Taylor, Manager.

IN THE UNITBD STATES:
New York—R. Y. Hebden, W. A. Bog, J. T.

Molineux, Agents, 31 Pine Street.
Bank of Montreal,

Threadneedle

Chicago—

J. M. Greata, Manager.

Spokane, Wash.—Bank of Montreal.

IN MEXICO:

Mexico, D.F.—T. 8. C. Saunders, Man.

BANKBRS IN GREAT BRITAIN:

London—The Bank of Eagland. London—
The Union of London and Smith’s Bank, Ltd.
Lendon—The London and Westminster Bank,
i4d. London—The National Provincial Bank
of BEng., Ltd. Liverpool—The Bank of Liver-
peol, Ltd. Scotland—The British Linen Bank

and Branches.

BANKBDRS IN THE UNITED STATES:

New York—The National City Bank. The Nat-
jonal Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Buf-
fale—The Marine Natl. Bank,
First National Bank; The
Anglo-California Bank, Ltd.

Treacisco—The

Buffalo. S8an

( ONTARIO—

THE BANK OF BRITISH NORTH
AMERICA.

Incorporated by Royal Charter.

The Court of Directors hereby give no-
tice that an interim dividend, free of in-
come tax for the half year ended 30tH
June last of Thirty Shillings Per Shate,
being at the rate of Six Per Cent Per
Annum, will be paid on the 8th day of
October next to the Proprietors of
Shares registered in the Domunion of
Canada.

The dividend will be payable at the
rate of exchange current on the 8th day
of October to be fixed by the Managers.

No transfers can be made between the
24th inst. and the 8th prox., as the books
must be closed during that period.

By Order of tbe Court,

A. G. WAILLIS,
Secretary.

No. 5 Gracechurch Street,
London E.C.
7th September, 1909,

Bank of Hamilton

HEAD OFFICE HAMILTON.

PAID-UP CAPITAL .. .. .. .. $2,500,000
RESERVE & UNDIVIDED PROFITS.. 2,800,000
TOTAL ASSETS 33,000,000

DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL .. Vice-President and Gen. Mam.
Cyrus A. Birge, Geo. Rutherford,

Col. the n. J. S. Hendrie, C.V.0O. C. C. Dalton.
W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES.

Selkirk,
8imcoe,
Southamptn,
Teeswater, Abernethy
Toronto— Battleford
Col’ge&Ossingtos Belle Plaine
Queen & Spadina Brownlee
Yonge & Gould. Carievale
Waest Toronto, Caron
Wingham, Dundurn
Wroxeter, Francis
Grand Coulee
D ill ;}el!ort
unnville, oose
Fordwich, Mortlag:w
Georgetown, . Bradwardine Osace
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan
Deering Br. Elm Creek )
East End ;31;; ﬁ]ndstone
North End Br. Hamiota =
West End Br. K:lnton ATERETA
Jarvis, Killarney
Listowel, La Riviere (B;i?(}v
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber’
Milverton, Minnedosa
Mitchell, Morden
Moorefield, Pilet Mound
Roland
Snowflake
Niagara Falls, S8tarbuck
Niagara Falls 8., Stonewall
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vanconver
Palmerston, Winnipeg ' East Van-
Port Elgin, Princess St. Br. eonver Br.
Port Rowan, “ North Van-
Princeton, couver Br.
Ripley,

SASKATC'WAN

Ancaster, Aberdeen

MANITOBA—

B. COLUMBIA—

Fernie
Kamloops
Port Hammond

The Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE. MONTREAL.

Capital Paid-up......... $3,500,000
Reserved Fund............ 8,500 000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President
S. H. Bwing ..............Vice-President
W. M. Ramsay J. P. Cleghora,
H. Markland Molson,
Geo. E. Drummond Chas. B. Gordon
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ef
Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:
ALBERTA. ONTARIO Conta
Calgary. Ridgetown.
Camros« Simcoe.
Edmonton. Smith's Falls.
Lethbridge, St. Mary's.
St. Thomas.
BRITISH COLUMBIA ¢ East End Branch.
Revelstoke. Toronto. .
Vancouver. * Queen St. West Be
do Westminster Ave. Toronto Junction

MANITOBA. Lienton;
Winnipeg. ales.

Waterloo.
ONTARIO.

Alvinston.
Amherstburg.
Aylmer.
Brockville.
Chesterville.
Clintoa.
Drumbo.

Williamsburg.
Woodstock.
Zurich.
QUEBEC.
Arthabaska.
Chicoutimi.
Drummondville.
Fraserville & Riv de
Dutton. Loup Station.
Exeter. Knowlton.
Eorest Lachine Locks.
I'rankford. Montreal.
Hamilton. * St. James 8t

‘ Market Br. * Market and
Hensall. ITarbor Branch.
Highgate. ** St. Henri Branch
Iroquois. “ St. Catherine St. Br
Kingsville. “ Maisonneuve Bras
Kirkton Pierreville
Lambton Mills Quebec.

London. Richmond.

Lucknow. Sorel.

Meaford. St. Cesaire.

Merlin. Ste. I'lavie Statiom.
Morrisburg. St. Ours.

Norwich. Ste. Therese de
Ottawa. Blainville, Que.
Owen Sound. Victoriaville.

Port Arthur. Waterloo.

AGENTS IN GREAT BRITAIN & COLONIES

London, Liverpool—Parr’s Bank, Itd., Ire-
laud—Munster and Leinster Bank, Ltd. Aws-
tralia and New Zealand—The Union Bank ef
Australia, Ltd. South Africa—The Stan
Bank of South Africa, Ltd.

Collections made in all parts of the Domim-
fon and returns promptly remitted at lowest
rates of exchange. Commercial Letters et
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

The Bankof Toronto

iNCORPORATED 1855.
HEAD OFFICE: TORONTO, CANAPA.
CIRECTORS:

WM. H. BEATTY .. .. .. .. President.

W. G. GOODERHAM .. .. Vice-President.
Robert Referd, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulson.

DUNCAN COULSON .. General Manager.
Joseph Henderson .. Assistant General Mamager.

BRANCHES:
London East, Maisonneuve,
London North, aspe,
Allandale, Millbrook, St. Lambert,
Barrie, Newmarket, ALBERTA
Berlin, Oakville, Calgary
Bradford, Oil Springs,  Lethbridge
Brantford, Omemee,
Brockville, 'l;:gibosr?nd’ B. COLUMBIA.
3::‘;;’;%, Petrolia, Vancouver
Cobourg, Port Hope, MANITOBA.
Colborne, Preston, Ber ito
Coldwater St. Catharines, Cartwright,
Collingwood, ~ Sarnmia, Pilot Mound,
Copper Cliff, Shelburne, Portage la
Creemore, Stayner, Prairie,
Dorchester, Sudbury, Rossburn,
‘Thornbury, Swan River,
Wyoming, Winnipeg,
Wallaceburg,  SASKATCHEWA
Hastings, Waterloo, Kennedy
Havelock, Welland, Langenburg,
Keene, QUEBEC. Wolseley,
London, Montreal. 4 ~ {fi's Yorkton,
BANKERS:

ONTARIO.
Toronto, 8 offices

(Gananoque,

Bank,
New York—National Bank of Commerce.

Chicago—First National Bank.

l.ondci‘nt,d!n‘.—he London City and Midland
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The Canadian Bank
of Commerce
Paid-up Capital, - $10,000,000
Rest, - - - . . . 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

B. E. Walker, Esq., C.V.0., LL.D., President
Robt. Kilgour, Esq., Vice-President

Hon. Geo. A. tox Hon. Lyman M. Jones

Matthcw Leggat, Esq. Freaeric Nicholls, ksq.

James Crathern, Ksq. Hon. W. C. Edwards

John Hoskin, Ksq., K.C., Z.A.Lash,Esq,,K.C.,LL.D
LL.D. E. R. Wood, Ksq.

J.W. Flavelle, Esq,,LL.D. Hon. J. M. Gibson, K.C.,

A. Kingman, hsq. LL. u.

ALEXANDER LAIRD, General Manager

A. H. IRELAND, Superintendent of Branches
lls. Branches in every Province of Canada

and in the United States and England

d Branch. MONTREAL OFFICE: H. B. Walker, Manager
i%ct‘l‘nﬁ:ﬂ By LONDON, ENG., OFFICE: 2 Lombard Street, E.C.

S. Cameron
H. V. F. Jones,

NEW YORK AGENCY : 16 Exchange Place
Wam. Gray and C. D. Mackintosh, Agents

This Bank transacts every deseription of Bankin.
Jusiness, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Coun-
tries, and will negotiate or receive for collection
bills on any place where there is a bank or banker.

Managers

UNITED EMPIRE BANK
of Canada.

Head Office, FRoNT Wer-2d Toronte,

Conservative investors will find & safe
paying proposition in this New Canadian
Bank Stock (issued at par). Allotments

erine St. Br
enve Bra®

 Statlon. will be made to early applicants.
;e g‘e". George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Ban kers’ Association
and The Toronto Clearing House.

AUTHORIZED CAPITAL 1,000,000
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the F,
Districts of Onmrig . ¢ Farming

W. R. TRAVERS, General Manager.‘

on Bank ef
e Standaré

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest

'ANADA.

at FIVE per cent per annum, payable half-

l‘redg::t yearly. These debentures offer an’ absolutely

Presi safe and profitable investment, as the purcha-

nald, 8ers have for security the entire assets of the

>odlel‘hlm- Company,

awlf, \

on. (,neital & Sumlus Assets $1,340,000.00

Manager. Total Assets .. .. .2.500.000.00
President ; ALEXANDER SUTHERLAND.
Vice- 3 ¢

— ce-Pres. & Man. Director : W. S. DINNICK.

pe, Directors :

Lambert, Right Hon. LORD STRATHCONA and

BERTA MOUNT ROYAL, G.C.M.G

Rary J. A. Kammerer. David Ratz. R.H.G

hbridge Hugh 8. Brennan, X J. M. Roberlt.se.ene'

T A.J. Williams.

1couver

ANITORA. HEAD OFFICE.

ito Cor. Adelaide & Vi tori

L, ctoria Sts. Toronto
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Union Bank.sCanada

Established 18665.
HEAD OFFICE, .. QUEBEC.

Capital taid-up..... $3,200,000
Rest................. 1,800,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.

Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, b F. E. Kenaston, Esq.,
B. T. Riley, Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., Geo. H. Thomson, Esq.
G. H. Balfour .. .. .. .. .. General Manager.

advisory Committee, Toronto Rranch.
Geo. H. Hees, Esq. Thomas Kinnear,
BRANCHES AND AGENCIES:
QUEBEC—Dalhousie Station, Montreal. Quebec.
Quebec Branch, St. Louis Street. St. Polycarpe.
ONTARIO — Alexandria, Barrie, Carleton quct-
Cookstown,Crysler,Englehart, Erin, Fenwick, Fort
William, Haileybury, Hastings Hillsburg,
Kemptville, Kinburn, Kingsville, Leamingtoun,
Manotick, Melbourne, Mcrrickviiw, Metcalfe,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Osgoode Station, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith's Falls,
Smithville, Stittsville, sSydenham, ‘I'nornton,
Toledo, Toronto, Warkworth, Wheatley, Wiarton,
Winchester.
MANITOBA. —
Brandon,

Esq.

Baldur,
Carberry,

Birtle, Boissevain,
carman, cCarroll,
Clearwater, Crystal City, Cypress River,
Dauphin, Deloraine, Glenboru, Hamiota,
Hartney, Holland, Killarney, Manitou, Melits,
Minnedosa, Minto, Morden, Neepawa, Ninga,
Rapid City, Roblin, Russell, Shoal Lake, Sour-
is, Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North FEnd
Branch, Winnipeg, Sargent Ave. Br.; Winni-
peg, Logan Ave. Br.
SASKATCHEWAN.—Adanac, Arcola, Asquithy
Carlyle, Craik, Cupar, Esterhazy, Fillmore,
Gull Lnke, Humboldt, Indian Head. Landis,
Lang, Lanigan, Lemberg, Lumsden, Macklhn
Maple Creek. Maryfield, Milestone, Moose Jaw,
Moosomin, Outlook, Oxbow, Penste, Perdue,
Qu’Appelle, Regira, Rocanville, Rosetown,
Saskatoon, Saskatoon West End Branch, Scott,
Sintaluta, Strassburg, Swift Uurrent,_ThcoQore
Tessier, Wapella, Weyburn, Wilkie, Wind-
thorst, Wolseley, Yorkton, Zealandia.
ALBERTA —- Airdrie, alix, Barouns,
Blairmore, Bowden, Caleary, Cardston,
Carstaus, Claresholm, Cochrane, Cowley,
bLidsbury, Edmonton, Fort Saskatchewan,
Frank, Grassy Lake, High River,
Innisfail, Lacombe, Langdon, Lethbridge,
MacLeod. Medicine Hat, Oko!oks, Pincher
Creek, Stirling, Strathmore.

BRITISH COLUMBIA—Prince Rupert, Vancouver
Agents and Correspondents at all important
Centres in Creat Britain and the
United States.

The Standard Bank
of Canada

Established 1873 77 Branches

Capital (authorized by Aect
of Parliament) . . . .$2,000,000.00

Capital Paid-up . . . 1,909,800.00

Reserve Fund and Undivid- )
ed Profits . . . . . . 2,260,057.00

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston. W. Francis, F. W. Cowan,
H. Langlois, I'. H. McMillan.

Head Office . . . TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. S. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

Bassano,

The Dominion Savings
and Investment Soeciety,
Masonic Temple Bldg.,, LONDON, Can.

Titerest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM. President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottaws

ESTABLISHED 1874.

Capital (Authorized) $5,000,C00
C .pital (Paid-up) 3,000 000
Rest and Undivided

Profits...... ... ... 3,405,991

Head Office, Ottawa, Ont,
Agents in every Banking Town in

Canada, and correspondents throughout
the world.

This Bank transacts every deecription
of banking business.

GEO. BURN, General Manager.

Traders Bank os Can,
CAPITAL AUTHORIZED .. .. $5,000,000
CAPITAL PAID-UP . <. .. $4,350,000

REST . ceee oe e L. 82,000,000
BOARD OF DIRECTORS:
C. D. Warren, Esq.. ...President.
Hon. J. R. Stratton. e-President.
C. Kloepfer, Esq., Guelph; W. J. Sheppard,
., Waubaushene; C. 8. ‘Wilcox, Esq.,
Hamilton; B. F. B. Johnston, Esq., K.C.,
Toronto; H. 8. Strathy, msq., Toronto.
HEAD OFFICE, TORONTO.
STUART STRATHY General Managep
N. T. HILLARY.... -Asst. Gen. Manager
J. A. M. ALLEY. +vees....Secretary
P. SHERRIS .. Inspector
J. L. WILLIS... Director’s Auditor
ONTARIO: Kincardine,
Arthur, Lakefield,
Aylmer, Leamington,
Ayton, Lien’s Head,
Beeton, Lynden
Blind River, Massey,
Bridgeburg, Mount Forest,
Brownsville, Newecastle.
Bruce Mines North Bay,
Burlington, Norwich,
Cargill, Orillia,
Clifford, Ottawa,
Collingwood, Otterville,
Drayton, Owen Sound,
Dryden Paisley, Ont.
Durham, Port Hope,
Dutton, Prescott,
Elmira, Ridgetown,
Elora, Ripley,
Embro, Rockwood, Winona,
Embrun Rodney. Woodsto.gk,
Fergus, St. Catharines, MANITOBA .
Fort Willlam, St. Mary's. Winnipeg,
Glencoe, Jauit Ste. Marl¢ SASKATCHEW A
Grand Valley, Sarnia, Regina
Guelph, Schomberg, Saskatoon
Hamilton, Springfield, ALBERTA :
Hamilton, Bast. Stoney Creek, Calgary
Harriston, Stratford, Castor
Ingersoll, Strathroy, Edmonton
Kenora, Sturgeon Falls Stettler

The Dominion Bank
HEAD OFFICE, ’I‘ORONTO, CANADA.

Capital Paid-up, - . . $3.980,000
Reserve Fund & Undivided Profits 5,280,000
Deposits by the Public - 38,600,000
Total Assets, - - - 50,800,000

w DIRECTORS:
E. B. OSLER, M.P.

WILMOT D. MATTHEWS

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C., M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. ., General Manager.

E. A. BEGG, Chief Tnspector.
Branches and Agencies throughout Canads and
the United States.
Collections made and Remitted for promptiy.
Drafts bought and sold.

Commerciai and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED?
MONTREAL BRANCH:—1A2 St. James St.; -
J. H. Horsey. Manager.

Sudbury,
Tavistock,
Thamesford
Tilsonburg,
Toronto,—
Avenue Roaa
Gerrard & Main
8ts and Dan-
forth Ave.
King & Spading
Queen and
Broadview
Yonge & Rloor
Tottenham,
Twecd
Vars
Waterdown,
We'bhwood,
Windsor,

Presidené
Vice=Pres.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE 'BANQUE d’HOCHELAGA

Royal Bank.sCanada

INCORPORATED 1869.
GAPYEAL, PAID-UP:
RESERVE FUND ¢

HEAD OFFICE, - MONTREAL. ’\
|

Board of Directors
H. S. HOLT, Esq., Pres. E. L. PEASE, E-q.,V.-P.

Wiley Smith, Esq. G. R. Crowe, Esq.
Hon. D. Mackeen, Esq. D. K. Eiliott, Esq.
James Redmond Esq. W. H. Thorne, Esq.

F. W. Thompson, Esq. Hugh Paton, Esa.
T.J. brummond, Esq.

E. L. PEASE, GEN. MANAGER
W. B. Torrance .. .. Supt. of Branches |

C. E. Neill and F, J. sherman, Asst. Gen. Mgrs.

BRANCHES: i
Abbotsford, B.C. Lunenburg. N.S. |
Alberni, B.C. Maitland, !
Amherst. 3. Moncton, N.B. \
Antigonish. N.S. Montreal, Que. '

Montreal Stanley St |
Montreal, Scignoeurs St.
Montreal Annex

Moose Jaw, Sask. |
Nanaimo. B.C,

Nelson, B.C. |
Neweastle, N. B

New Westminster, B.C. |
Niagara Falls, Ont.
Niugars Falls Centre
Oshawn, Ont.

Ottawa, Ont. (3 Behs,)
rembroke, Ont.
Peterborongh, Ont,
Pictou, N.8,

4 Plumas, Man,

N.B. Port Essington, B.C.
Port Hawkesbury, N.8.

Arthur, Ont.
Bathurst, N.B.
Bowmanville, Ont.
Bridgewater, N.S.
Burk’s Falls, Ont.
Calgary, Alta.
Campbellton, N.B.
Charlottetown P.E.I.
Chilliwack, B.C.
Chippawa, Out.
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.C.
Cumberland, B.C.
Dalhousie. N.B
Dorchester, I
Edmonton, Alta.

Edmundston, N.B. Port Moody, B.C. |
Elk Lake, Ont Regina, Sask. I
Fredericton, N.B. Rexton, N.B. |
Galt, Ont. Rossland, B.C. |
Gowganda, Ont, ~t. John, N.B. (2 Behs))

St. John's, Nfid.

Grand Falls, N.B.
Grand Forks, B.C. St Paul, mtreal) Que
Guelph, Ont, Suckville, N.B.
(‘.nysﬁmro. NS, sSlhaubenacadie, N.S.
Halbrite, Sask South River, O1
summerside, P.E.I. .

Halifax, N.8. (2 Behs.)
sydney. C.

Hanover, Ont. Tillsonburg, Ont.
Ingersoll. Ont. Toronto, Ont. (3 Behs.) |
Jacquet River, N.B. Truro. N.S. !
Jolictte, F.Q. vancouver, B.C.(8Behs.)
Kelowna, B.C. Vernon, B,C. |
Kenilworth, ont, Victoria, B.C.
Laduer, B.C. Wellnnd, Ont.
Lipton, bask. Westmount., P.Q. l
London, Ont “ Victoria Ave, ‘
i

Hamilton, Ont.

Londonderry, N.3. Weymouth, N.s.
Louisburg, C.B. winnipeg, Man.
Lumsden, Sask. Woodstock, N.B.

Caibarien, Camaguey, Carde-

Agencies in Cuba:
1m—Guliano Street §

nas, Cienfuegos, Havana, Havar

Manzanillo, Matanzas, Mayari, Sagua, santiago de

Cuba. San Juan (Porto Rico). Nassau (Bahamas). |
New York Agency, 68 William Street.

The Provincial Bank

Head Office: 7and 9 Place d'Armes, Montreal, Can
37 Branches in the Province of Quebee.
CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP..... 1,000,000 .00
RESERVE FUND......... 310,277.00
BOARD OF DI g
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.
Vice-Pres.: Mr. W. F. Carsley, of The 3. Carsley Co

Great Departmental Store.
Hon. L. Beaubicn, Ex-Minister, of Agrieulture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of *'A. Racine & Co.”” Whole
sale Dry-Goods, Montreal.
Dr. E. P. Lachapelle, Administrator Credit Foncier

Franco Canadien.
Mr. Tancred: Bienvenu, General Manager.

Advertise in the .. .. ..
JOURNAL OF COMMERCE,

The best advertising medium.

CAPITAL AUTHORIZED
%1,835,000 CAPITAL PAID UP. .. .. ..$2,500,000
RESERVE FUND.

. F. X. St. Charles, Esq.

\ L’A:‘.sumption,.l‘.Q. St. Pierre, Man.

| Quebec, St. Roch
! Sorel, P.Q.

1874-1909.
. .$4,300,200

. .$2,150,000
DIRECTORS: |
. .President
Robt. Bickenrlike, Esq., M.P, Vice-Pres
tion. J. D. Rolland, J. A. \aillancourt,
ksq.; A. Turcotte, ksq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
F. G. Leduc, Manager.
0. E. Dorais, Lnspector.
HEAD OFFICE: — MONTREAL.

. |
CITY BRANCHES: i
De Lorimier, Mount Royal Ave. (cOr. St Denis), St.
Catherina Street, East; St. Catherine Street,
Centre; Notre Dame Street, We lluchelaga;
Maisonneuve ; Point =t. Charle: st. Kdward,
2190 St Hubuit St ; St Hemy; Town of St
Louis ; Viauvilie ; Verduo.

Quebec, St. John St.
Quebec, St. Peter St.
Quebec, Upper Town
Quebee, St. Roch

Inverness Que.
Montreal, Place d’Armes  Thetford Mines, Que.

Ottawa, Ont.

St. Romuald, Que.
' Black Lake, Que.
Montmagny, Que.

The Quebec Bank

HEAD OFFICE .. .. .. .. .. QUEBEC
Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED .. $3,000,000
CAPITAL PAID UP .. .. ... .. 2.500.000
REST .. s e e e e 69 ve «. 1,250,000
DIRECTORS:
P’resident

JOHN T. ROSS .. .. .. ...
VESEY BOSWELL .. .. ..Vice-President

. Gaspard LeMoine W. A. Marsh
Thos. McDouxall. G. G. Stuart, K.C. J. E. Aldred.
B. B. STEVENSON......... .General Manager.

BRANCHES:

Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q.

Thorold, Ont.
Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Ville Marie, Que.

do St, Catherine E.
do St. Henry

AGENTS:

London, Eng.—Bank of Scotland. Alhany,
U.5.A.—New York State National Bank. Bostom
_Boston National sShawmut Bank. New York,
U.S.A.—Agents Bank of British North America.
Hanover National Bank. Paris, France—Credit

Lyonnais.

sSherbrooke, P.Q.

Berthierville, P.Q.
st. Bonitace, Man.

i
|

BRANCHES: _ l
kdmonton, Alta. |

St. Hyacinthe, P.Q.

Farnham, P.Q.
st. Jacques |’ Achigan, Q. l
1

Joliette, P.Q.

Laprairie, P.Q St. Jerome, P.Q.

Three Rivers, P.Q.
valleytield, P.Q. /
Vankleek Hill, Ont.
Winnipeg, Man.

Louiseville, P.Q.
Quebec.

We issue Circular Letters of Credit for
travellers, available in all parts of the
\World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominicn of Canada and returns
promptly remitted at the lowest rate of
exchange,

TOWNSHIPS
EASTERN TOUNSR!"S
Capital $3,000,0170
Reserve Fund 2,070,000

neap office: SHERBROOKE, Que.
Wi‘h ¢ ver seventy-three branch offices in the
Province of Qnebec, we offer facilities
possessed by no other bank in Canada for
Collections and Banking Business
Gencrally
in that important territory.

Branches in MANITOBA, ALBERTA and

BRITISH COLUMBIA.
Correspondents all over the world.

La Banque Nationale
Founded in 1860.
Capital ... e ccrenor $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

PRS-

Our System of Travellers’ Cheques

was lnaugurated a ycar ago,
and has given complete satise
faction to all our patrons, as
to rapidity, securlly and econ-
omy. The public is invited to
take advantage of its facilitica.

Our Offlce In Paris
Rue Boudreau, 7 Sq. de I’Opera
is tound very convenient for the Cana-
dian tourists in Europe.

‘transters of funds, collections, pay=
ments, commercial eredits in Europe,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836. St. Stephen, N.B.
CAPITAL. .. .o oo oo «. -« .. $200,000

! Capita' Paid-up-

Frank Todd, President. John D. Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. 3lyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National 8hawmut Bank. Canada, Bank
of Montreal and Branches.

Imperial Bank of Canada

Capital Authorized...$ 10,000,000
.. 5,000,000

5,000,000

Reserve Fund . .
DIRECTORS :

D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Elias Rogers

James Kerr Osborne Charles Cockshutt

Peleg Howland William Whyte, Winnipeg
Cawthra Mulock Hon.Richard Turner,Que

. H. Merritt, M. D., (St. Catharines)

Wm
Head Office. Toronto.
BRANCHES
Palgrave North Battleford

ONTARIO  por Arthur Prince Albert
Amherstburg Port Colborne Regina
Belwood Port Robinson  Rosthern

Bolton Ridgeway Wilkie

Brantford Sault Ste. Marie
Caledon East South Woodslee ALBERTA
Cochrane 8t. Catharines(2) Athabasca
Cobalt St. Davids Landing
Cottam St. Thomas (2) Banf
Elk Lake Thessalon Calgary (2)
Essex Torouto (10) Fdmonton (2)
Fergus Welland Lethbridge
Fonthill | Woodstock Red Deer
Fort William Strathcona
Galt QUEBEC Wetaskiwin
GO“'Si‘“d“ Montreal
e Quebec (2) B. COLUMBIA 1
Humberstone MANI1OBA Arrowhead
Ingersoll a Cranbrook
Kenora Bran OnLa Fernie
Listowel Portage La Golden
London . Prairie  gamloops
Marshville " Winnipeg (2) Michel
New Liskear o Moyie
Niagara Falls (2) SASK'WAN  New Michel
Niagara-on-the- Balgonie Nelson

Lake Broadview Revelstoke
North Bay, Hague vancouver (8)
Ottawa Moosejaw Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.

Interest allowed on deposits from date of deposit.

Drafts issued on any braneh of the Bank of Mon-
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THE I

HOME BANK OF CANADA.:

Offices in Toronto.

8 KING ST. WEST-—Head Office
78 CHURCH STREET
Cor. QUEEN WEST and BATHURST
Cor. BLOOR WEST and BATHURST
Cor. QUEEN EAST and ONTARIO
20 DUNDAS ST. W., West Toronto. ’
I'wénty-five branches in Ontario and
the West, !
JAMES MASON, General Manager.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D « L.R.C 8
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. S8pencer, Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK

Capital ...ttt $1,000,000.00

Rese: ve and Undivided Profits............ 1,277,400.00
HEARD OFFICE, - - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, Gencral Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

LOANS Placed and Issued.

LVablegrams: “FREBENCATE, LONDON.”

DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

cks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

: Write us for Catalogue,
o . - prices and terms.

=ew oo s The Gurney, Tilden Go. Ltd,

SUBSCRIPTION.

Lanadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s 6d.
American “« e . . ..33.52 a year
@ingle Copies.. .. .. .. .. .. 25c each
Extra “ (5to50) .. ..20e “

= “ (50 to 100) .. 16c¢ “

= “ (100 and over). 10¢c “

Editorial and Bus:.ness Offices:
8 HOSPITAL STREET, MONTREAL, ||

M. S. FOLEY,
Editor, Publisher and Proprietor.

EZr We do not undertake to returm
urused manuacripts.

Hamilton, canaaqa.

Jardine Universal Ratchet Clamp Drill. -
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

A. B. JARDINE & CO.,,

HESPELER, ONT.
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Large Stocks are carried by

uSTANDARD” TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.

NEW YORK CITY .. .. David T. Davia
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul. Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

M. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Osable Address, “‘Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Oommissioner for the Provinces of Quebec & Ontario.
Mechanics' Building, 204 8T. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Btewart
CANNINGTON .. .. .. .. .. A. J. Reid

CARLETON PLACE.. .. Colin MecIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

LEGAL DIRECTORY.
ONTARIO—Continued.
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY . McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wm, Steers
LISTOWEL .. .. . H. B. Morphy
LONDON .. . W. H. Bartram
L'ORIGINAL.. .. .. .. .. J. Maxwel
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Griersoa

OWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet

PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. .. .. H. A, Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. . A. Weir

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, E. A. Lancaster, M.P.

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patersom, Murphy & Sale
WINGHAM.. .. ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Colline
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry

MONTREAL. . T.P. Butler, K.C, D.CL,
180 St. James St., Tel. Main 2428.
STANSTEAD .. .. Hon. M. F. Hacket$
SWEETSBURG .. .. .. F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.G.

KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. .. .. .. 8. A. Chesley
PORT HOOD .. .. .. .. 8. Macdonnell
SYDNEY .. . Burchell & MecIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH . Sandford H. Peltom
NEW BRUNSWICK.
CAMPBELLTON. .. .. F. H. MecLatehy
SUSSEX .. .. .. .. .. White & Allisom

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. . W. A. Donald

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidsom
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. .. .. .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

CALGARY.. .. ..Lougheed & Bemmetd
EDMONTON .. ..Harry H. Robertses
(RED DEER, Alberta .. Geo. W. Greems

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto
ESTABLISHED 1873.
Paid-up Capital. o

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.
4 PER CENT.
Interest payable half - yearly.

These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

W. WEDD, Jr., V. B. WADSWORTH,
Secretary. Manager.

BOILER SHOP.

I'HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A%
PETROLIA, ONT., (now of twemty year’s standing), continues to make Marine,

Stationary and Portable Boilers of all

vinds. The Canadian Oil Wells and Be-

finers and Mills in this section are nearly emtirely supplied with Boilers aad
other Plate Work from this shop; while for well-drilling purpoecs it has otmé
many boilers to Germany, Austria, India and Australin. It also makes Oil Stikle,
Tanks, Bleachere and Agitators, Salt Pamns, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or

Sheet Steel or Irom, as well as all pro-

duotions of Machime Shops, including Steam Engines end Castings in ITron aad

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mea

of long experience, # imvitee comparison of the quality of ite work, with ss=

shop in Canada.

ARTHUR KAVANAGH,
MANAGER.

J. H. FAIRBANK,
PROPRIETOR.
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SUGARS

Extra Granulated

AND OTHER GRADES OF REFINED.
Supply your customers with only the Llest sugars obtainable IT WILL PAY.
Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que.

—THE BEST ARE THE CHEAPEST— S U N F' R E

ASK FOR AND SEE THAT YOU GET

Leading Mamufacturers, Ete.

Special Line
TYPEWRITFRPAPER

Foolscap Size

500 SHEETS to BOX 35 cts.
3 BOXES $:.00.

MORTON, PHILLIPS & CO.
8tationers, Blank Book Makers & Printers.
115-117 NOTRE DAME STREET, WEST,
MONTREAL.

lndividual Evening Instruction

dONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

-

Renouf Building, Cor. St. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship
3horthand, Type-writing, Correspondence
English, French,Civil 8ervice,etc. Students
select their subjects and are taught sepa-
tately by nine expert teachers. Write, call
r telephone Up 1561 for Prospectus and
aew prioe list. Address :

J.D. DAVIS,
Renouf Building, Cor. 8t. Catherine
and University 8ts.,, MONTREAL.

For Sale

A well finished CHERRY COUNTER
about 20 feet long by 3 feet wide with swing
door. Was made for the Equitable Life Assu-
rance Company of New York.

—:ALSO:—

A high CABINET DESK, made for the
above institution ; all in good order,

Address

Journal

Commerce,
.MONTREAL.

Founded A.D. 1710.
Heaua Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont.,, H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JCHNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districta.

COMMERCIAL SUMMARY.

—Blotting paper is made of cotton
rags boiled in soda.

—The G.T.P. will build a high level
bridge at Duhamel, Alta.

—The gold output of Alaska this year
15 estimated at $12,000,000.

—The electric lighting industry is re-
presented in the United States by 5,264
companics and municipal plants.

—During the last thirleen years the
prices of breadstuffs and livestock have
nearly doubled themselves in the United
States.

—The Molsons Bank has purchased a
Site on Jasper Avenue, Edmonton, and
will erect a handsome stone fromt build-
ing next year.

—The (".P.R. will spend $130,000 dur-
Ing the next year in Sherbrooke, Que.
New buildings will con<ist of a station
freight <shed and roundhouse.

— The total assessed value of real es-
tate in Montreal on May 1, 1909, was
$260,000 000.  Exemptions are not in-
cluded, which amount to $65,000,000.

—dJapan in 1908 made 260,000,000
pounds of paper and imported 48 000,000
pounds, a consumption of 558.000,000
pounds, or 6.3 pounds per capita of the
populat:on.

—The ratepayers of Chippawa have
passed a by-law granting exemption for
ten years and a fixed assessment of $25,-
000 for a further ten years to the Elec-
trical Fwrnace Products Co., of Pitts-
burgh. The company has purchased
rineteen actes of land and will erect a
$50,000 steel plant to manufacture strue-
tural steel ete.

of

—E. R. C. Clarkson, the liquidator in
Canada of the Mutual Rescrve Life In-
surance Co. of New York, says there is
about. 3,000 po]ic:vholders in Canada. re-
presenting a risk of $336,000. On this
amount a dividend of 80 per cent has
been pnid‘to policyholders, and a further

dividend of not less than 10 per cent will
be paid as soon as some of the adjust-
ments can be made.
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—w@ttawa clearing house total for week ending September
23, 1009, $3,536,015; 1908. $3,072476.—London clearing house
total for week ending September 23, 1909, $1,113,348.

—An issue of $1,500 of school debentures for the school dis-
trict of Summit T1ill. Alta., bearing interest at the rate of 51/
per cent, have been awarded to 1. 0'Hara and Co., Winnipeg.

—The town of Morrishurg has passed a bylaw to give the
Canadian Sheet Steel Corporation a  sixty-year franchise of
its hydro-electrie plant and right of way through the princi-
pal streets for an cleetrie railway.

— Geo, Saltmarsh was arrvested last week in Nelson, B.C.,
charged with uttering counterfeit coin, and having in  his
possession machinery for the mannfacture of the same. He
was sentenced to 23 months in jail.

Bank clearings show decided improvement last week, to-
tal exchanges at all leading cities in the United States being
#3,006.255,340, 26.0 per cent over a ycar ago and 16.9 per cent
I'nr;zor than in the corresponding week of 1906,

—Letters patent have been issmed incorporating the J. H.
Henderson and Co., Ltd., head office Toronto. eapital $100,-
000; the Buckingham Graphite Co., head office Toronto, capi-
tal $150.000, and the ITerald Co., Montreal, capital $200 000.

_ Kobberg broke into the branch of the Sterling Bank a
1’Onginal last week. and used explosives to blow the safe, but
the door, instead of falling out, fell in and hecame wedged in
such a manmner that the robbers could not get past it. Not a

dollar was taken,

— Consul-tieneral Edward D. Winslow, of Stockholm. saye
on June 1,1909, had

This does not
tal savings banks,

that the private savings banks of Swaden,
700,000 depositors, and  §70,000,000 deposits
melude the amounts deposited ‘n the pos
which are State institutions.

& . A, Stunson and Co. recently purt-lulsml $6,000 St
Chande School distriet debentures. These bear ¢ per cent in-
terest and mature in 20 instalments. Stimson and Co. have
alsg purchased $1,609 Gosfield North Township debentures at

5 per eent, and due in five instalments.

_ghe C.P.R. Telegraph Co. announces that. taking effect
October 1, there will be a reduetion in cable rates from points
fn Manitoba to Great Britain and European countries of three
cents per word. The rate to Great Britain and Ireland has
been 37 cents per word, and is reduced to 34 cents.

—Application will be made to Parliament at the next session
to incorporate the Nelson River Railway Co. The company
proposes to construct a railway from a point on Lake \Virni-
peg, near the Nelson river or the Saskatchewau river, to a

point of junction with the proposed Hudsom Bay railway.

—Kxports of domestic toodstufls, cotton and mineral oils
from the United States last month totalled less than in any
month since 1904, their value being $36.120,000.  This was a
very small decline from July. but it made August the low re-
cord month in the agricultural export trade since the summer
of 1904.

—Tt is reported from Albert County, N.B., that prospectors
working for an English company shruck natural gas at depth
of one thonsand feet. The well is three miles from Hillsboro,
and twelve miles from Moncton. Other wells will be hored,
and there is alveady talk of supplying Mowncton with natural

gas from this source.

—During August there were 16 trade disputes in progress
in Canada, one mote than in July and eight more than in Aug-
wst 1908. About 211 firms and 6810 eruployces were involved.
Loss of time to employees was 108,925 working days. Of 16
disputes in existence, 9 were terminated, leaving 7 still un-
settled at the end of August.

—The Bank of Ottawa will increase its capital stock $500,-
000. It has been decided by the board of directors to issue
5,000 shares of $200 per share. This price of issue represents-
a premium of 100 per cent. Shareholders of record September
30. will be entitled to subscribe to one share of new stock for

every six shares of stock then held.

The value of the silk-ribbon imports into Cuba is estimat-
ed to be about $400,000 per annum. France holds the greater
part of this trade, in spite of the competition of Switzerland,
Germany, and the United States. Although the latter coun-
try enjoys great advantages under the tariff, its trade does
net amount to more than about $60,000 yearly. Rikbons

trom MKurope are charged a duty of 51.75 per cent ad. val.,
and from the United States 31.05 per cent ad. val.

— It was stated in New York last week that the interests
controlling the Berlin Mills property in New ilampshire are
planning to install a print paper mill plant at La Turque
Quebec Provinee. It is also reported that the International
Paper Co. has prepared plans for mumerous locations for paper
mills in Canada—the latter eompany having stopped the
manufacture of print paper at a number of its expensive mills
in the United States.

—The cultivation of cotton holds second place among the in-
dustries of Pernambuco (Brazil). It is so far regarded as th®
poor man’s crop, and is not as yet grown on ihe large scale;
possibly lack of labourers is the explanatiom. There are en-
ormous untouched districts which are capable of cotton pro-

duction, according to Mr. Vice-Consul Baile. Some caravouica
sce d was imported about three years ago from Australia, and
appears to have done well in certain distriets; but there has
yet been hardly enough time to test, by re-planting, whether
it is altogewher suited for Rernmambueco.

—Our Deseronto correspondent writes:—The farmers in this
district report that the corn is good, the potatocs good, and
buckwheat A. No. 1.—The steamer Prince Rupert arrived im
Deseronto with 2,115 tons of iron ore for the Standard Chemi-
cal Co.’s Smelting Works.—The Deseronto Ifouse Hotel has
again changed hands, James McVicker having sold out to
George Stuart of Toronto.—At the Napanec Chcese Board last

I'riday, 705 coloured and 605 white were boarded. 620 sold
on board at 11 5-16. and balance on ~urb at same price.—The

two piers for the new bridge at Napanee were completed last’

week .

— 1t 18 reported in an American Exchange that a traveller
has found in New Mexico a narcotic grass that may prove of
medicinal value. 1t is known as “sleepy grass.” Cattle and
horses will eat it the first time they see it. It makes them
tall to the ground in their tracks, and lie in a state of coma
for two days. When they wake. they have no ill effects from
the opiate. But they will mever eat it again; in fact, they
will run away if it is offered to them. The “sleepy grass” it
is explained, is not to be confused with the loco weelk. The
grass is a real grass, not unlike the Kentucky blue grass in
appearance. 'The loco weed is a different plant, bears a flower.

—Dr. Eugene Haanel, Director of Mines, states that arrange-

ments are being made for establishing the first electric smelt-

ing plant in Canada, in connection with the Sault Ste. Marie

iron and steel industries. The Lake Superior Co. is arrang-

ng for the construction of a number of furnaces similar to

those now in successful operation in Sweden. A second eles-

trig smelting enterprise, involving the investment of about
seven million dollars, is also contemplated for the treatment

of iron ores on the Ottawa River at Chats TFalls, where &
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splendid power site has been gecured by a company headed
by Mr. Louis Simpson of Ottawa. Dr. Haanel is convinced
that these are but the beginning of the development of an

electric smelting industry in Canada that will grow to im-
mense proportions,

—The Oklahoma Supreme Court has decided that an insur-
ance policy, the issuance of which is not completed nntil after
the death of the insured. cannot be collected in  Oklahoma.
This decision was given in the case of the Fidelivy and Casual-
ty Co. of New York, against J. B. Yalton, executor, from
Kiowa County. In this ease application for an accident poli-
cy had been made out, but before the policy was delivered the
applicant was killed. The widows and beneficiary, Kate D.
Hil, paid the premium and obtained the poliecy aftr death,
but the court holds in an opinion by Judge John B. Turner
that where a policy provides that it shall not be binding on
the company unless countersigned by an agent. and this was
Mot done until after the death of the insured, the policy is
void.  The appeal is dismissed.

—In northern Norway, nearly 300 miles north of the Aretic
Circle, an iron ore field is now being developed which promises
to take an important place in the European iron industry, says
the Iron Age. It is the Sydvaranger group of mines located
uear the Russian line, and accessible only by steamer around
the North Cape. The ore is a low grade magnetite, contain-
ing an average of only 34 per cent of iron. It is, therefore.
emmmently a concentrating proposition . The company which
has Leen formed for the exploitation of this field and wiich
comprises  mosfly German and  Swedish interests, after
thorough’y investigating the various concentrating processes,
has adopted the Grondal wet process with the briquetting ot
the fine concentrates. The ore resources at Sydvaranger are
very large. It is calculated that above sea level about 450,
000,000 toms are available, It is propased to quairy this in
open cut to the extent of 1200000 tons yearly at the beginning
of operations and gradually raise this tonnage.

—Dispatches from branch offices of R. G. Dun and Co. in
Canada 1ndicate that a very optimistic feeling prevails in
trade circles, and all indications point to a large business in
general merchandise thig fall, Dry goods houses are very
busy and the outward movement is large, while a most satis-
factory demand is also reported for clothing and millinery.
Hgher prices for raw material continue to be reflected in
greater firmness in finished produets, cottons. woollens and lin-
ens still showing a rising tendency. Hides and leather are
firmly held, with some scarcity of the former, anrd a large busi-
ness has been done in groceries at very steady prices. Con-
siderable activity is noted in hardware and the demand for
metals 1s expanding. Mercantile collections continue to re-
cord mprovement, some firms reporting greater promptness
than ever betore. Offerings of wheat are more liberal and an
éasler tone is noted, Manitoba futures now sclling below cash
prices.  Harvesting returns from some scetions indicate that
crops have been above the average.

—According to the U.S. Consul at Liverpool, the result ot
the first year’s working of the British patents act has been
that $2500,600 of foreign capital has been introduced into the

United Kmgdom. The value of the land and premises  ac-

(red by foreign firms who have decided to carry on their
manufactues in that country in order to maintain patent
rights is estimated at $635,000. The expenditure for build-
ings was $880,000; plant and machinery $895,000, making a to-
tal of $2,410.000. The annual local assessments on these new
enterprises is estimated at $135,692. Tn addition, it is stated
that a great many firms have arranged for Eng'ish factories
to manufacture their patented aticles on a royalty basis. A
Specialist in factory property stated in a recently published
Interview that his firm was in negotiation with several Ger-
man and American firms for the acquisition of sites and fac-
tories principally in the chemieal. engineering, electrical and

rubber making trades, and that a French firm of pottery ma-
kers are seeking a site for a model village. He estimated that
twenty-four firms are already manufacturing in Great Britain
a3 a result of the act.

—The European harvest has geverally surpassed expecta-

tions.  In Roumania, the general results, because of severe

drought in July, fell below the pre-harvest estimates. The
wheat crop of Hungary has also failed to give even the moder-
ate results looked for a month ago, but the other crops in that
country have exceeded July estimates.  This year has been
unusually favourable for barley and oats. Tn nearly all Eu-
fopean countries these crops promise above average yields.
world’s probable wheat crop have been pub-
August by two English trade papers, and by the
Hungarian Minister of Agriculture, At that time of year
these can be only approximatioms, but they serve as a good
indication of the results looked for by well-informed Euro-
pean official and commercial observers.

Extimates of the
lisked during

As compared with
last year. these estimates show 1 gain of from 185 to 270 mN-
lion bushels in the case of wheat. For corn, an increagse of
265 million bushels, and for barley a gain of 331 million bush-
¢ls, are indicated by the estimates of the Hungarian Ministry ;
oats show the inormous increase of 857 million bushels, while
rye is placed at only 24 million bushels above last year’s pro-
duction .

—A special from Vancouver says:—A system of wholesake

torgeries without parallel in the banking history of Manitoba
has Vincouver as a centre with points as far east as Chicago,
and Battle (reek. The Bank of Montreal, the Royal Bank,
and the wholesale firm of Kelly, Douglas and Co., and the C.

P. R.. set the law in motion. 1t is calculated that the frauds
combined reach many thousands of dollars. In the case of
the Kelly, Douglas Co., alone there were eighty-five protested
notes in Vancouver last week. The losers are various manu-
facturers in the cities of the East. The criminal used a forg-
ed rubber stamp of the Bank of Montreal’s acceptance cheque,
upon the Kelly, Douglas (o.. whose purchasing agent he pre-
tended he was. The firm received from a prominent eastern
manufacturing firm a letter thanking them for a large order.
‘Lhe forger impersonated the firm’s real purchasing agent, Roy
W. Somerville. False bank acecptance stamps figure M all
the other cases. The Royal Bank stamp, surmounted by the
addition of a Royal crown, led to the deteetion of the fraud.
Three forms of forgery are involved. the forgery of the signa-
ture of the firm’s buyer, the forgery of the firm’s name and of
the bank’s acceptance. The last seen of the forger was when
he tendered a false cheque in payment for a raihway ticket, re-
ceiving cash in change,
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The Standard Assurance Co.

OF EDINBURGH.

£ atabllshed 1826.

Kirst British Fire Office Fstablished im
Canada, A.D. 1804.

Phenix Assurance

HEAD OFFICE FOR CANADA, . MONTREAL. Co. Ltd., of London, Eng.
INVESTED FUNDS .. .. . e e .. .. $60,000.000 (Founded 1782)
INVESTMENTS UNDER CAI\ADIAN BKANCB e e . 17,000,000
REVENUE .. o v ve e e ee ae wm ae se e e 7,500,000 with which is incorporated

(WorLDWIDE POLICIES:)

Apply for full particulars,

WM, H. CLARK KENNEDY, Secretary.

D. M. McGOUN, Manager.

The Pelican and British Empire Life Office,
(Founded 1797).

HEAD OFFICE FOR CANADA:

100 St. Francois Xavier St., Montreal.

In 1908 the Canada Life’s

reduced, the mortality rate. was

expenses were
lower, and
interest rate earned was higher than in 1907

A copy of Annual Report will be sent on
receipt of request at Head Office, Toronto.

PATERSON & SON
Chief Agenta.

aledonian...

4 INSURANCE COC
The Oldest Scottish Fire Office.

OF LONDON, Eng.

—=iilncome and Funds [(1908.]1&

Capital and Accumulated Funds, -

Aannual Revenue from Fire and Life, ete. Premlums and

from Interest vpon Invested Funds -

Deposited with the Dominion Goverrment fcr N cunty

of Canadian Po'icy Holders
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EXPORTS OF BRITISIL TEXTILES TO CANADA.

Quite a turn in the tide has taken place in the im-
ports of British manufactures from the United King-
Jdem to Canada during the summer months of the year.
While the quantity of Print picce-goods for the cight
menths ended the 31:t August wax only 12,880,500
vards, valued at 1,016,700, as compared with 13,015,-
200 vards valued at $966.600 for the corresponding
months of the preceding year, the imports for the
month of August were 1,442,800 yards, valued at $128,-
valued $67.200.

Britizh  piece-

00, ax compared with 787,200 yards,
'he inerease in the various classes of
woods, dyed, or manufactured of dyed yarn imported to
(anada during the cight months ended the 31st Aug-
was =till more remarkable, amounting to 14,
SE8.200 yards, valued at $1,797,200 as against  9,-
181,200 yards, valued at $1,300,600. The imports for
the month of August last amounted to 2,497,900 vards,
valued at $293,100, as compared with 1,138,200 vards
in August 1908, valued at $153,100. The tmports of
British cotton piece-goods of all kinds to Canada, during
the cight months ended the 31st of August last, am-
ounted to 47,174,500 yards, valued at $4,297,000, as
compared with 39,925,900 yards, valued at $3,589,300.
for the corresponding eight months of 1908. The
quantity shipped to us in August last was 7,15£800

ust last,

The Northern Assurance Company, Ltd

Canaddan Head Office, - MONTREAL.

R. WILSON-SMITH

Financial Agent
Government, Municipal and Railway
$49 490,000 | securities bought and sold.  First clase
Securities suitable for Trust Funds al
9,015,000 | ways on hand. Trust Estates managed
GUARDIAN BUILDING

160 St. James St. - MONTREAL.

465.580

FIRE LIFE MARINE
Established 1865
G. Ross Robertson & Sons,
Gener~l Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P O. Box 994. Private Office, Main 282%

yards, vained at $669,900, as compared with 3,135,900
vards, of the value of $314,500 in August of 1908.

The lavgest takers of Britizh cotton piece-goods of all
Linds for the eight months to the 31st August last
were Bengal) (‘hina with Ilong Kong, Tur-
kev, Beypt, Dutch East Indies, Argentina, and Austra-
lia.  There is a slight falling off in the total to all
countries for the eight months noted, but a considerable
advance in the month of August last as compared with
Avgust 1908.

Thread  for

Bombay,

considereable  1in-
August, be-

Sewing  shows a

crease in exports to all countries  for

g 2.689.700 Ibs. of the value of $2.106,300, against
2.307.800 1hs. of the value of $1,808,200 for August

1908.

Woollen tissues to Canada show a million vards in-
crease for the 8 months, or 5,720,300 yards, as compared
\\'th the corresponding months of 1908—of the value

f $3.325.000—as against 4,707,400 vards, valued at
"~..ml 000 in the corresponding eight months of the
preceding year. The imports of British woollen tis-
sues for August, 1909, was 968,400 yards, of the value
of $601,500 as compared with 689,700 yards of the
value of $4.282,100 for the month of August, 1908.
Of British worsted tissues the quantity imported to
(fanada for the early two-thirds of the present year was
10.187,300 yards, valued at $4,538,400 as compared
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(FOUNDED 1828.)

LAW UNION & CROWN

INSURANCE COMPANY,
(OF LONDON.)

Assets exceed, - - - $29,800,000
OVER $5,000,000 INVESTED IN CANADA.
Fire risks accepted on most Canadian Head Office ;

every description of insur-
112 St. James St., MONTREAL.

able property.
Agents wanted throughout J. E.'E. DICKSON, Manaaen
Canada.

with 6,108.800 yards of the value of about $3,026,200
for the early 8 months of the year 1908. In August the
quantity imported was 1,576,400 yards of the value of
$7,543,000, as compared with 711,100 yards of the
value of $361,900 in August of 1908.

Jute piece-goods of all kinds were imported from
Great Britain to Canada during the early eight months
of the current year to the enormous extent of 17,002,-
P00 yards, of the value of $878,400, as compared with
8.455,700 yards of the value $528,200. for August,
1908.  The quantity of imports for August last was 2,-
?16.600 vards of the value of $105,750 as against 1,215,
400 vards valued at $68,000 in August of the preceding
year.  The United States import double the quantity
of Argentine, Canada and Australia together.—-Of Lin-
en plece-goods from Great Britain, Canada imported
10.264.000 yards, of the value of $1,019,200, for the
first cight months of the current year, as against 5,388.-
R00 yards of the value of $631,950 in the carly eight
months of the year preceding.

The imports from Great Britain to Canada for Aung-
ust last amounted to 1.284,700 vards, valued at $140,-
(20, as compared with 690.600 yards of the value of
$74.800 in the corresponding month of 1908.

TRADE WITH FRANCE AND GERMANY.

During the past year our imports from France de-
creased from $10,251,717 in 1908, to $8,028,806, while
our Exports to that country increased from $1,806,732
to $3,176.096. The decrease in imports is chiefly no-
ticeable in manufactured fabrics, wholly or partially
consisting of wool; in which the trade declined from
$1.739,552 to $1,222.834; in wines and spirits a decline
from $1.456,435 to $951.425; in embroideries, lace,
white and bleached fabrics from $370,295 to $235,349;
and in ribbons from $478,068 to $325.366. The new
treaty arrangements are expected to assist the traffic in
licht wines, laces, ribbons and embroideries. It may
alzo have a heneficial effect upon woollens and mixed
woven goods and textiles, since the British preference
has no very prominent advantage over the treatment
now to be given to French manufacturers. Upon Ger-
man trade in these especial items, which suffered a seri-
ous fall in volume last year, in spite of the fabulously
low quotations offered f.0.b. German ports for hosiery
and light woven goods, the new Treaty may be expected
to have a disastrous effect.

In exports, the most remarkable increase wag in
breadstuffs especially wheat the total value of our ship-
ments under this heading being $952,148 for the year

ended March 31, 1909, and $866,939 for 1908. In min-
eral exnorts, chiefly agricultural implements the figures
were $853,198 in 1909, $435,663 in 1908, $440,730 in
1907, and $372,601 in 1906. These exports are large-
ly from the branch plants established in Canada by U.S.
firms, for the purpose of benefitting by our customs
arrangements with foreign countries. Our Lobster
exports increased by about $140,000, and wood pulp ex-
ports from $5.497 in 1908 to $85,590 in 1909.  This
last item is, however. chiefly of importance as an indi-
cation of the growing value of (Canada’s paper material
to our foreion trade, across the seas. The probabilities
are that there will be a phenomenal increaze in the for-
eign demand for our pulp, both in its dried and in its
wet condition, though naturally freights will work in
favour of the lighter dried material, such as is put out
by the immense factory at Chicoutimi. At the pre-
sent moment important electric plants are being install-
ed at the Ouiatchounan and Metabetchouan rivers in the
Roberval district to engage in the same trade. [t is
possible that Saguenay ports may yet become import-
ant exporting points, owing to this business. It is
rather noticeable also that France is steadily increas-
ing her purchases of (fanadian ashes<tos the cost fioures
]win;_r: 1905 $44,862; 1906 $49.620: 1907 (9 months
only) $32.416; 1908 $50.612 and 1909 $57,640.  This
trade also is likely to increase, owing to the practical
monopoly of the raw material by this Province and to
the several forms in which the native ingenuity of the
Irench people has learned to make use of it.

Our total trade with Germany has ecreased from
$10.625,352 to $7,478,006 within the vear ending last
March. The figures for the few years previous were
$7,788,793 in 1905, $8.912,648 in 1906 and $6.549.812
in the 9 months reported as the fiscal year 1907,  Our
imports were $6,001,454 last year. as compared with
$5,250,745 in 1908, $7.040,091 in 1906 and $6,642.139,
a noteworthy falling off, quite sufficient to account for
the efforts now being made in Germany to remove the
hindrances to trade, which following German example
the Dominion has imposed hy way of the surtax, It is
difficult to pick out any very striking illustrations of
the decline in the Canadian demand for German goods,
which would appear to be gensral, ;nd all along the
lines.  For instance, the trade in cotton goods has fall-
en from $521,514 in 1908 to $396,832 in 1999. China-
ware from $288.516 to $191,19%, which, by the way,
tells more against the cheap common, highly colour-
ed and plain wares than against the husiness with the
Dresden and RNaxony potteries of note. - Fancy goods,
including toys and dolls which, on account of the home
handicraft ability hereditary in Thuringia and else-
where, formed a German monopoly, have fallen from
$719,231 in 1908, $537,118 in 1907 (9 months) $738,-
913 in 1906, and $653.831 in 1905 to $518,917 last
year. Iurs and manufactures of fur were sold to us
in 1908 to the value of $951,252, in the year ending
March 1909, $625,943. Gloves and mitts $43%.132 re-
perted in March 1908 to $256,428 in 1909; jewellery
$102.601 in 1908 to $63,324 in 1909. Tron and steel
manufactures had perhaps the most remarkable decline,
which shows that the supremacy claimed for German
plates. angles and valleys, is not sufficiently established
to enable the iron masters to overcome the difficulties




THE CANADIA

of an adverse tardl.  The figures reported of this in-

dustry ure as follows :—

1905 .. .. .. .- $697 775 W07 (9 mos.) ... § 646,006
1906 .. .. .. .. 808,627 1908 1,025,383
1909 .. . . $040,337

We notice that we imported lazt vear 2,212,100 1bs.
ol =uuar, Dutch standard in colour, valued at %47,135,
The im-
lower than

which is an item likely to excite curiosity .
ports of manufacturers of wool were zreatly
for many previous years, amounting in value to only
€570.11% in 1909, as compared with $526.152 in 1908,
and $821,027 in 1905,

Canadian exports to Germany last year were almost
{rivial. amounting in all to $1,476.552. which  shows
harely an incerease over the fienres of 1905, and a fall-
me off of $898,055 from those of March 1908. The
decline is chiefly noticeable in hreadstuffs, our =ales he-
ine 622,186 in 1908, and only $213.162 last fiscal year;
which were used for manufacturing purposes
formerly in some parts of Germany $134.380 in 1908
and K6H81H in 19097 agricultural implements $831,-
310 in 1908 and $163.817 in 1909: linseed $260.216 in
1007 (9 months) $136.957 in 1908, and none last year.
The Dominion sent, 602.762 aunces of slver ore to
I'rom all of

i :I]i‘l‘(‘\

Germany  last vear, valued at $315.330.
which it will he noticed that if our tarift arrangements
are discouraging to German export trade, tl

pretty determined retaliation on the part of that em-
‘he present situation

ere s

pire. and that there is nothing in

at a1l encouraging to those n avour of a tariff war be-

fween two count PIes.,

SAVINGS BANKS.
of {hrift to national life,

So important i the subject
civilized

{hat it iz not to he wondered at that in most
countries associations of wealthy citizens, Dbanks and
seure the savings
and by means
interest en-
ens to hecome depositors and to save their
surplus funds against old age or bhad times. It is an
of a Savings Rank to
As a banking

governments have faken steps to
of the people through the public credit.
of multiplying branches and payving fair

courage citiz

advance upon the primary idea
it under direct =taunch control.
there were =avings institu-
France, in Germany and

bring
macazine remarked recently,
various descriptions in
to the Nineteenth centary. but the first
savings bank
by Henry

tions ol
in England prior
embodving the principles of the modern
fhe Ruthwell Savings Bank. extablizshed
iosshire. Scotland, in May, 1810. Mr.
Duncan was a Dresbyterian clergyman, a friend of
Thomas Carlyle and of the selebrated Dr. Chalmers.
thrift among the poor.
Dumfries community
h to start such

was
Duncan in Dumfr

Tlis purpose was fo encourage
1t has been sagely noted that the
and Scoteh was a good one in whic
a scheme.  During the first year savings to the am-
ount of 150 pounds were deposited in the Ruthwell

In the next two years the deposits were
By 1814

of ]n\\'l

Savings Bank.
171 pounds, and 241 pounds, respectively.
thev amounted to as much as 922 pounds. As the sue-
(-(‘.-‘.; of Mr. Duncan’s scheme became known, similar in-

stitutions were organized elsowhere in  Scotland and
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England. One of the earliest was the Edinburgh Sav-
ings Bank, now among the most thriving of such banks
in the world.

[t was speedily recognized that savings banks, honestly
and wisely managed, were destined to be an agency of
great good.  Francis Godfrey, one of the Edinburgh
Reviewers, said, thoughtfully:—

“It would be difficult. we fear, to convince either the
people or their rulers that the spread of savings banks
is of far more importance and far more likely to in-
crease the happiness and even the greatness of the na-
tion than the most brilliant success of its arms or the
most stupendous improvement of its trade and its agri-
culture.  And vet we are persuaded that it is so.

The idea of the postal savings bank, originated 1in
(ireat Britain in 1861, and has been taken up in every
country of continental Burope except Germany. In
Germany its functions are fulfilled by municipal savings
hanks. These banks now hold some %3,750,000,000 of
the =avings of the people. while the 3ritish Post Office
banks hold %1.048.270,000, ahsolutely as safe as the
Empire itself, and all at the hanking disposition of the
(fovernment. '

The first =avings bank in the United States was open-
od in Boston, Massachussetts, in 1817. To-day the ag-
aregate deposits of the =avings hanks of the TUnited
States oxceed three and one-half billions. The rest of
d i hel'eved to have $8.116,000,000 in savings
Lanks. of which $7.946,000,000 is held in Europe. That
fhe United States will in time come to the opinion of
the rest of the world and encourage national thrift by
establishing Postal banks, or some other universally
accossible and absolutely s=ecure banks. is not to be
doubted. Senator Depew of New York, in a speech
favouring the establishment of postal savings banks, ob-
corved that under private management savings banks
can exist only where there is a large enouch population

the worl

to support the machinery of a hank out of the surplus,
after paying interest to depositors, whereas the post-
office has the necessary machinery ceady to hand. He
muwmlurl:"‘l-‘um'l‘vvn States have all the savings in-
<titutions and thirty-two States and Territories have
practically none. This demonstrates that a
savings hank, which is the areatest encouragement to
industry and thrift. exists and can exist only in
erowded communities, though industry and thrift are
mmportant everywhere. The only agency which can
make these opportunities universal is the post-office.
There are fewer than fifteen hundred savings banks in
the United States, and there are sixty-cight thousand
postsoffices.  Those ficures tell the whole story.”
There may in time come further progress when
banks under governmental control may be enabled to
extend discounting facilities to the working classes, or
upon such securities as the ‘hartered banks are de-
harred from considering and thus still further supple-
ment the work done by the ordinary bankers. Com-
petition with them, which seems to be so greatly dread-
od in the neighbouring Republie, could under no system

of equity be permitted.

__Phe Steel Shoe Company of Racine, Wisconsin, has decid-

ed to establish a branch factory in Toronto.
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THE HISTORICAL CITIZENS INSURANCE CO.

So much has been said concerning the Citizens’ In-
surance Company, which has been in liquidation for
some years past, that any further reference to that un-
fortunate enterprise seems akin to recalling pages in
ancient history.  The last feature of the concern is
net, however, the worst of its kind.  The Montreal
Trust Company has recently issued the following print-
ed circular to those whom it concerned :—

Montreal, August 31st, 1909.
To the Contributories,
The Citizens’ Insurance Company of Canada,
in Liquidation.

Dear Sir,—We beg to inform you that by an order of the
Homnourable, the Chief Justice Sir M. M. Tait, made on the
28th of May last. the accounts of this Trust Company as
Liquidator of the Citizens' Insurance Company of Canada were
approved and passed. The Liquidator was ordered to distri-
bute the surplus in its hands amounting to $4,060.65 among
the Contributories of the Company after payment of certain
expenses in connection therewith. TUnder this order the am-
ount to be distributed is $3.834.45 made up as follows:—

Balance on hand as per accounts passed May 28th,

1909 .. e e e e e e e $4,060.65
Bank Interest .. .. .. .. .. .. .. .. .. ... L. 72,30
Liquidator’s Fee, fixed by order. .. .. .. 150.00
Solicitors Fees, fixed by order .. .. .... 116.98
Costs of Printing. Postage, and Stationery

on Distribution. .. .. .. .. .. .. .. 31.52

Balance for Distribution .. 3,834.45

$4,132.95 $£4,132.95

The total received from the contributories amounted to $16,-
055.57, so that the Liquidator is in a position to return 23.9
per cent of the amount received from each contributory. We
have much pleasure in forwarding herewitnh cheque for the
amount due you.

Yours faithfully,
MONTREAL TRUST COMPANY,
Liquidator.

The Montreal Trust Co. (considerably reorganized
lately) will doubtless have some complimentary acknow-
ledgements of the manner in which the Citizens’ Insur-
ance Company has bowed itself out of the field-—at long
last,

SOME ANOMALIES IN THE U.S. COTTON PRINT
TARIFF.

As was to be expected, the operation of the new
United States tariff is developing some anomalies in the
rates of duties, and causing more or less annoyance to
dealers. This is particularly the case in respect of
cotton goods and fabrics, dealers in which had been as-
sured that the new schedules would be found merely to
scrve to level up in cases where goods had been coming
in a little below the general level. It now appears that
the new rates work out at an increase of from 30 to 50
per cent in the case of goods which really required no
further protection.

Instances are given in some New York papers which
bring home the effect of the new duties. Certain
manufacturers' of waterproof goods began to use for
their purpose a sheer fabric with a worsted appear-

ance and finish that had been imported as dress ma-
terial.  With a view.to avoiding seams this material
was purchased in widths of 63 inches.  The price in
Great Britain was equal to 28 cents a yard, and was
obliged to pay 35 per cent under the old Dingley Tariff,
or 9.7 cents per yard. A few weeks ago importers of
that fabric discovered that under the Payne Tariff, as
the new bill is called, the duty is advanced to 1214
cents, with an addition of 134 cents, because of a hair-
line mercerised check 114 inches in diameter, thus rais-
ing the total to 14 cents as against 9.7 cents, or an in-
crease of 48 per cent.

The second instance, as described in the Eeconomist,
Is that of a 32-inch Madras shirting employed in mak-
ing common shirts retailed at $1 to $1.50 each. This
fabric had been imported for years at a cost of 11 3-8
cents a yard, and paid 40 per cent under the Dingley
Tariff.

The new impost adds another 30 per cent to
these rates, partly hecause of the reorganization of the
cotton schedules, and because of three hair-line stripes
In a pattern were mercerized —imitation silks being
made to pay duty under the silk schedule. The rate
Tariff amounted to upwards
of 434 cents (exactly 4.77 cents) per yard, while under
the New (Payne) Tariff it rises to aearly 614 (6.23)
cents, of which nearly 1 cent (.9).is on account of the
stripe.  Enormous quantities of such cloth have been
made for vears in the United States under the old
rates, and were admitted to he amply protected. The
new ‘Tariff must largely prevent the import of such
goods, and merchants will find that in some respects the
Payne Tariff must make for Prohibition instead of Pro-
tection,

of duty under the Dingley

It is needless to remind readers that the process of
mercerization was invented by John Mercer, a Lan-
cashire calico printer, and patented by him in 1851.
He found that the steeping of cotton cloth from ten to
twenty minutes in caustic, and syrupy potash lye, and
then washing out the cloth with alcohol of the specifie
gravity of 0.825, caused the texture to contract one-
tenth on drying, retaining 14.72 per cent of potash.
1f soda-lye of the specific gravity of 1.342 be substitut-
ed for the potash, the cloth shrinks one-fourth and
containg 9.68 per cent of soda. Water abstracts all
the soda, and leaves the shrunken tissue, which takes
more brilliant colours in dyeing than does the unmer-
cerized calico. President Taft and his coadjutors did
not neglect invoking all the assistance that modern
Science'could lend them. It has been known for many
years that the microscopical examination of a merceriz-
el cotton fibre shows it to have lost all its original
characteristics,

—The annual meeting of the Quebee Pomological and Fruit-
Growing Society will be held at Macdonald College on Decem-
ber 8th and 9th, 1909. A fruit exhibit will be held.

—A despatch from Point aux Trembles, county of Port
Neuf, announces the discovery of natural gas at a distance of
390 feet below the surface of the carth.

—A company is being organized to build and operate a street
railway in Lethbridge, Alta., and conneet it with Royal View
and other towns in the near vicinity.
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CANADIAN PULPWOOD AND THE U.S. TARLFF.

The iercased duty upon wood pulp, exported from
the Provinces of Quebec and Ontario to the United
States, is a carrying into effect of the rather spiteful
provisions of clause 406 of the new Pariff Act. This

run: as follows:—

“Mechanically ground wood pulp, one-twelfth one cent per
Ih, dry weight, provided, however, that mechanieally ground
wood pulp be admitted free of duty from any country, depend-
ency, provinee, or other subdivision of government (being the
product thereof) which does not forbid or restriet in any way
the exportation of (whether by law order, regulation, c¢ontrac-
tual relation, or otherwise, directly or indirectly) or mmpose
any export duty, export license fee, or other export charge of
any kind whatsoever, cither directly or indivectly (whether in
the form of additional charge or license fee or otherwise) upon
printimg pajper, mecehanieally ground wood pulp, or wood for
use in the manufacture of wood pulp: Provided further, That
I any country. dependency, provinee, or other subdivision of
government, shall impese an export duty or nther  export
charge of any kind whatsoever, either directly or indireetly
(whether in the form of additional charge, or license fee, or
otherwise) upon printing paper, mechanically ground  wood
pulp, or wood for use in the manufacture of wood pulp, the
amount of such export duty or other export charge shall be
added as an additional duty to the duty herein imposed npon
neechanically ground wood pulp when imported directly or in-
divectly from such country, dependeney. provinee, or other sub-
division of government. Chemical wood pulp, unbleached, one-
wixth of one cent per M., dry weight: bleached, one-fourth of
one cent per pound, dry weight: Provided. That if any coun-
try, dependeney. provinee, or other subdivicion of government
shall mmpose an export duty, or other export charge of any
kind whatsoever, either divectly or indivectly (whether in the
form of additional charge or license fee or otherwise) upon
printing paper, chemical wood pulp. or wood for usc in the
manutacture of wood pulp, the amount of «uch export duty,
or other export charge, shall be added as an additional duty to
the duties herein imposed wpon chemieal wood pulp when im-
perted directly or indivectly  from such country. dependency,
provinee, or other wubdivision of government.”

It is pretty =afe. however, to venture upon the pro-
pheey that in hiz instance, the importers will pay the
dutv. and not the exporters. s has heen emphatically
declared aeain and again, the [T.S. paper makers must
have our pulp. Even if they could do without it, Clan-
ada would not sulfer, since the demands from Great
Britain. France and elzewhere, are always in excess of
our means of supplying them. (‘ertainty on these two
heads acecounts for the great equanimity with which the
news of the imposition of {he maximum tariff upon our
pulp has< been received in this country. The fact that
many of the plants [urnishing thiz pulp for export are
U.S. foundation has its inflnence al=o in making

“lot the galled jade wince, our with-
The real feeling in the States is
one of uneasiness over  this matter. typified in  the
gpecch in Congress of James . Mann, representative

ol
popular the feeling
ors are unwrung.’

of Tlinois in which he said:—

“We ean not run our mills without spruce pulp wood.
When two years ago the western mills went to the pro-
vinee of Quelee and hought 50.000 cords of pulp wood,
already piled up for =ale to the castern manufacturers,
that purchase sent pulp wood skyward and added from
5 to $5 a cord to the celling price within a short time.
What will be the effect if the (lanadians prohibit the
exportation of pulp wood? The Wisconsin mills have

paid for the spruce pulp wood which they now have $11.25

a cord, because they have been compelled to go for it
to Minnesota, which itself is short of a full supply-
1f those Wisconsin mills could obtain pulp wood from
Ontario, they could continue to manufacture print pa-
per, with their great water powers, against the world
on even terms.

But what will happen it the Canadians prohibit the
exportation of pulp wood? — The price of pulp wood
in Maine will increase.  The price of pulp wood in
New Hampshire will increase, and instead of this re-
vision of the tariff having any eflect toward reducing
the price of print paper, the threat which is said to
hiave heen made two ycars ago that print paper would
be increased to three cents a pound, or $60 a ton, will
soon have become past history and print paper will be
more than three cents a pound. And then I suspect
that some gentlemen upon this side of the House, who
proposes to vote for imposing this tariff conference re-
port upon the print-paper industry of the country. will
regret their attitude, but they zan not say they were
not warned. (Applause.)

The Canadians will make more money by refusing the
lower rate proposed in the conference report. Under
the conference report, if Canada imposes Mo restric-
tions on the exportation of pulp wood, then the Ameri-
can paper mills will have an even chance in buving pulp
woed, and the only difference in the cost at the mill
would be the difference in the cost of tran=portation
and delivery. In other words, in such case the Ameri-
can paper mills would be offered all the advantagzes
which the Caradian paper mills would have as to ob-
taining a supply of pulp wood; but when it comes to
<elling the paper in the United States, the Canadian
mills would have a disadvantage or differential against
them of $3.75 per ton, the amount of the tariff. But
suppoze, on the other hand, the Canadian government
and the provincial governments forbid the exportation
of pulp wood from (anada. As the amount of spruce
pulp wood in the United States has in recent years been
wholly in=ufficient to supply the demands of the print-
paper mills. the price of pulp wood in the United States
would he at once creatly enhanced.  We mow import
from Canada about one-third of our spruce pulp wood,
amounting in 1907 to nearly 1.000,000 cords of impor-
tations.  If this importation ve stopped, the demand
for domestic pulp wood will greatly increase its =elling
price on this side of the (‘anadian border.  In such
case {ho increase in cost is inevitable. Tt takes about
a cord and a half of pulp wood to make one ton of print
paper, and the increase in the cost of pulp wood under
the cireumstances will be much greater than “the $2 a
ton additional duty levied on Canadian paper. The
inerease in the price of pulp wood will be in the United
States. hut not in Canada. Tt will be caused by the
regulations forbidding it coming across the horder line,
and ‘it will be distinetly to the interest, under the
terms of the conference report, of the Canadian paper
mills to pay the additional $2 a ton duty on print paper
if they can increase the cost of pulp wood to the Am-
erican manufacturer. say, to the extent of £3 to $10
per ton on print paper.”

Tt is as well to get it upon record, that while impos-
ing this drastic legislation, it was well understood by
the law-makers that Canada had a stunning weapon of
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retaliation in her hands, which national decency and
manliness may make it necessary for her to use against
unscrupulous commercial enemies .

BRITISH INSURANCE QUOTATIONS.

The following list of British insurance companies,
majority of them conducting business in Canada also,
will be tound interesting to ‘mam.\' of our readers, in
connection with thosze having their orizin in the domes-
tic field:—

R
a &~
, s &
: — = o &
S z 2 ZE
250.000  10s. per sh.  Alliance Assur. . . 20 21511 11Y
130,000 10s. per sh. Do (New) . .. .. 1 1 121, 123,
220,000 5. Atlas ive & Life . 10 245 534 5%
LO0,000 17 1, Brit. Law Fire, L... 10 1 37 4%
205.000 60 Commer. Union. . . 10 1 1614 163
100,000 10s. Employers” Tiab. . . 10 2 101, 103
10,000 183 Equity & Law. . . 100 6 2234 23y,
169,996 121 Gen, Ac. Fire & Life 5 1y, 2 2y,
10,600 10 General Life. . . . 100 5 714 73
200,000 10 Guardian. - 10 5 10y 11
6700016 2-3 Indemnity Mar. . . 15 3 834 9y,
200,000 2 Law Guar., Trust &
Accid. . . . . . . 10 1 7 &dis
50.000  16s. Law Life. . . . . . 20 20 191, 20
150000 6. 6d. per sh.  Law TUn. & Crown . 10 125 554 5%
1 00,0300 . legal Insur.. . . . 5 11116 3-16
20,000 17s.6d. per sh. Legal & Gen. L. 50 8§ 17 17Y%
215,640 € 90 Liv. Lon. & Globe . St. 2 4414 451,
35,862 20 London . 25 121, 48 49
105 G50 32 Lon. & Lan. F. 25 21, 23%, 247,
10,000 15 Lon. & Lan. L. 10 2 71, 73,
10,000 40s. per sh. Marine. .. .. 25 4y, 371, 38
50.000 6 Merchants’ M. L. .. 10 2V 28, 2%
110000 35s. 6d. per sh. N. Brit. & Merc.. 25 61, 401, 417,
300000 371/, Northern . 10 1 834, 91,
44,000  25s . Norwich Union F. 25 3 30 31
53,776 30 Phoenix . . 50 5 33 34
100000 20 Railway Passen, 10 2 %, T5%
200000 35 Rock Life 5 Y, 434 4%
(GR0.220 42 9 Roval Exe. . . . . St. 100191 194
8 662-3 Royal Tnsur.. . . . 10 1% 25V, 26Y%
260,037 1717, Seot. Un. & Nal. ‘A” 20 1 3B 3%
]T‘/".; Do. “B" . . . .. 10 334 .
210000 10s. persh. Sun Fire . . . . . 10105 123, 12%
48,000 102-3 Sun Lifte. . . . .. 10 71, 183 191
100,000 20 Thames & Mer. Mar. 20 2 6y, 63
65400 13 Union Mar., T.. . . 20 21, 6y, 63,

111314 50 Yorkshire ¥. & L. 5 1, 5 51/

A comparison of the par value per share, the amount
paid up, and the closing price per share of the various
companies, will afford some food for reflection. Tt
should be borne in mind that most of the older compan-
ies have grown to a remarkable degree with their
vears’; hence the enormous fignres to which prices of
shares have attained. This is the more remarkable
when we recall the enormous losses sustained in such
cenflagrations as those of Chicago, Boston, Baltimore,
San Francisco, Toronto and other cities in the western
h(‘misphere .

A BANKER'S PROPHECY.

In an address delivered before the Wyoming Bankers’ Asso-
clation, George L. Ramsey, President of the Helena, Union
Bank and Trust Co., came out boldly with a prophecy that a
world-wide panic in the business world, would occur in 1911.
I'rom his position in the world of finance. the speaker’s words
are calculated to attract widespread attention, and the reasons
for his premonitions will be carefully scanned. The main part
of his argument was as follows:—

“You can all contemplate the flannel manufacturer going
though his warerooms and finding a large supply of flannel on
hand, remarking that perhaps he had better cut the price a
fraction of a cent and reduce the holdings; of the stove manu-
facturer running through his books, and finding a large stock
on hand, suggesting the reduction of the working foree for a
few months; of the furniture manufacturer deciding that be-
cause of the large stock on hand, he would close down the fae-
tory for the summer; and it is not a great streteh of imagin-
ation to imagine the same line of reasoning going on through
the mmds of all the manufacturers all over the vorld about
the same time, and as each hears of the others eut in price, .a
new quotation is made and soon there is a seramble to unload
Stocks and the panic is on.  No better proof of the fact that
we are Tight now on the eve of a condition of this sort can be
cited than that the Areasury Department records show that
the total exports of the United States for the Government’s
fiscal year ending in 1909. were less than 1908; that 190S was
lass than for 1907, and that the exports for 1907 were a trifle
less than those of 1906, all going to demonstrate that the sup-
plies of the world are clogging up the warehouses.

“And then again, another factor is very plainly evident. 1
refer to the point that one of the prominent conditions of
pamcs is the tact that the world keeps extending its eredit
operations until the people are doing many dollars’ worth of
trade on one dollar of actual money. Just prior to the panie
of 1893, there was $10 worth. of eredit business in operation
against $1 of actual money, and when the man owning the $1
wanted to see the colour of it, Lhe house of cards fell and we
were in the midst of the world’s greatest panic up to that
date. The report of the Comptroller of the Currency  issued
<uring the autunmn of 1908, showed that the cash reserve of the
234000 banks of the United States was butl 5.60 per cent of
the deéposits; and that is all you can count as real reserve.
Money appearing in bank statements as “due from banks” is
only of value to the individual bank, as it becomes merely a
paper credit when the whole country is in the throes of a
panic.  5.60 per cent is a small reserve with which to respond
to the dejosits of the whole nation. 1t indieates that we are
now doing $22 worth of business on one dollar of real money.
Preceding the panie of 1893 we were doing $10 of business on
one dollar of money, and from this ratio, you can gather the
protable strength of the panic which T predict for 1911.

“Every one of the preceding panies—that of 1819, 1837, 1859,
873, 1893. were preceded by from three to seven years of
splendid prosperous years of the same kind that we are hav-
Ing at the present moment. T am a believer in the wave
theory or the pendulum theory of yeans of plenty and years

of privation and want, and to my notion, the present signs of
the times are only telling over, again the stories of the past.”

As was intended, no doubt, by Mr. Ramsey, s words are
Intended to be taken as warnings by the bankers of his coun-
try.  The revival of business at the pres:nt juncture, is very
likely to lead to rash or not well considered speculations which
bankers alone can save the country from, by refusing lines
of credit. It is mnot certain, however that over production has
ever worked up an universal business erisis in the past, nor
does it appear likely that unless assisted by such a calamity
as war, a general crop failure, or some cataclysm in the na-
tural world it could do so for many years to come, if ever.

—deandinavian Immigration into Canada for the first five
months of the present fiscal year is 1,537, as against 664 for
the corresponding period last year.




THE CANADIAN JOURNAL OF COMMERCE.

ENGLISH BANKING PROFITS.

The low rates tor money which prevailed during the first
half of the year have not given a roseate hue to the reports
‘The minimum discount rate cf the

of the hig knglish banks.
during the six months,

Bank of kngland was twice changed
and the average rate in the open market was over two shillings
The bank rate at the beginning

(48 cents )per cent higher.
the

of the year was two and one-half per cent, but owing to
drain of zold to Paris was raised to 3 per cent on January 14.

at that figure for nine weeks it was reduced
, per cent, where it remained.  This
first half of 1908,

After 1emaining

at the end of March to 215
condition was very different from that of the
when the rate started at 7 per cent and came down by degrees
to 21, per cent.

I'he difference Letween the market rate has been widening
during the past three years and has stood this year at about
| one per cent. During the first quarter of the year
was never below and in the second quar-
The highest point for the

.. .
the opn market rate
ter was never above two per cent.
half year was two and three-quartcrs and the lowest one and
one quazter per eent. The margin between the market rate
and the rate paid on deposits, which is a pretty good measure
of Vankme profits, was only about two-thirds of one per cent.

It is pomnted out by the “London Bankers’ Magazine” for
July thai bankers working in the provinces find themselves
with large local deposits which they are unable to employ eXx-
cept by sending them up to London, whera Lhey earn but lit-

tle. Commenting upon the results of these conditions  the

London publication declares:

“Thus, the London and County, almost the whole of whose
Lranches ave in the districts worked under the London system,
the full benefit of the low deposit rate, and other in-

will feel
ed with the Stock Ex-

stitutions which are particularly connect
nefit by the revival of business in that quar-

change will also be
1o means an unusual event for banks

tor. We believe it is by 1
lendimg largc sums to that institution to have more than

double tl.e amount of money employd in loans on stocks than

and although the lending rate is down,

they did a year ago,
ought to have gained

tho rate on deposits heing lower, they
considerably from the increase in this class of business. Cer-
tamnly the growth has not been present during the whole of
the halt-year, but has only proved important in the last month
save some of the London banks from
fecling the worst effects of the low value of money. and, in one
or (wo cases, profits upon loan jwsues will also help  them.
1 debts, the half-year has not been unsatisfae-
exhaustion, but

or two. Still this will

As regards had
tory. ‘T'here have been a fow failures from
ommercial prices has been rather favourable, and
has been distinetly good, so that under
usually prominent.  Then, in

the trend of ¢
m the Stock Exchanges
these conditions farlures are not
a few guarters, there arve indications of general trade showing
and the growth in this direation has, we
hehieve, been really more important than many people would
eing the ordinary statisties which are publish-

<ome improvement,

“H-‘:_'l\'(‘ from =e
od trom month to month.

WATERPROOF GARMENTS.
The wet weather of the summer scason in the British Isles
has tend:id to make the rain-proof trade more active than
now being manufactured large quantities of
and

usual.  There are
water-proofing materiabs, ont of which capes, overalls
macintoshes are made, but which contain not a particle of Tub-
ber. People have been so accustomed for years to believe that
it is impossible to produce a serviceable rainproof fabrie without
the employment of rubber, that this development has caused
much surprise.  British manufacturers have lately been using
very fine hand twisted merino yarns, setting the same quite fine
in the loom, and using small spun cotten yarns as weft. These
produce a very light, thin, compact, and tightly made fabrie,
and when put through the ordinary shrinking and ‘water-
proofing process, to which woollen rainproofs have heen sub-
jected for years back, these thin made goods serve their pur-
pose admirably. By this method manufacturers can give on

the surface some very effective designs, and the fabries lend

themselves to considerable ornamentation. Indecd some of
these goods look so neat that they can be worn as ordinary
overcoats, the fabrics being light, warm, and yet porous. In
these particulars there is being provided an important outlet
for worsted yarns. and there is also worsted and cotton being
twisted together for this purpose. Other goods are made
from all cotton, but for quality and real service it is difficult
to beat a solid worsted twist warp, and a cotton weft. Brad-
ford manufacturers have, for some fime past, been using large
quantities of cotton yarns, looms being generally well run.
Makers of woollen rainproofs have bern quite busy, and win-
ter repeats are coming freely, and trade continues quite brisk.

JUTE STATISTICS.

The “London Economist” furnishes the following table of
jute prices for the past ten years, which affords a very com-
plete history of the trade during that period. The chart
shows that between 1899 and 1909 the total out-turn of Taw
jute increased from 5,400,000 bales to 8,800,000 bales. The
consumption in various parts of the world meanwhile showed
the following variations:—

Exports to Exports to Indian Mill

Europe.  America. Consumpt'n
Neason., Bales. Bales. Bales.
LBOY-1900..c &¢ = wp &5 e 2,149,875 443,566 2 300,000
1D00-1 e ioies ony it 6 G 3,002,708 521,015 2,500,000
1901-2 .. .. @i % se e s 3 596,926 2,600,000
1902-3 .. .. .. o0 a0 ows ae 2,812,640 438414 2,800,000
1903-4 .. .. .. ... .. 3,221,353 542,186 3 000,000
1904-5 .. .. .. .. .o o8 s 2,983,942 534.736 3,250,000
19056 .. .. .. .. .. .. .. 3530841 592,849 3,400,000

1906-7 586,637 3,700,000
J9OT=8 .. <7 w6 ov so ne w3 608,129 3 905,000
TOD8:9 . ws =% 56 v+ xe 2 3,676,070 951,386 3,700,000

The exports to Europe and America have fluctuated rather
widely while with the exception of a slight faling off last
year the Indian mill consumption has steadily increasod
throughout the period. The American demand which con-
tracted in 1907, expanded last year to a record amount, hav-
mg more than doubled within the ten years. The price of
raw jute shows very striking variaticns, having been as low
as €11 per ton at the beginning of 1902, while in June, 1906,
1t rose to £28 5s. The following table shows the average
price at Dundee for each of the ten years of jute, yarns, anid
cleth and also the number of bales imported at Dundce after
deducting the exports:—

-——Average Price of ——

Net Receipts Jute.

at Dundee. Per Ton. Yarns. (loth.

Season. Bales. £ s d s d d
1899-1900 .. .. .. 849,632 14 14 7 1 64-16 2
19001 .. .. .. .. 1014491 13113 5 1 7 2 3-48
1901-2 1,266,088 12 0 0 1 39016 13948
1902-3 993,882 13 15 0 1 48-16 13848
1903-4 1,122,090 13 10 2 1 4816 14048
1904-5 966 893 16 5 0 1 7 2
19056 .. .. .. .. 1278334 19 14 7 1111516 219-48
1906-7 .. .. .. .. 1301423 24 17 4 2 61316 3
1907-8 .. .. .. .. 1239.88] 16 12 11 1 /7-16 221-48
1908-9 .. .. .. .. 1176164 15 6 6 1 5416 2

The season of 1906-7 was the year of greatest production.
for the imports were larger than for any other year, and the
average price of raw jute, of yarns, and of cloth was much
higher than for any other year of the period.. Sinee 1907,
however, there appears to have been exeessive production im
conjunetion with a reduced demand. The receipts of raw jute
at Dundee were greater for 1908-9 than for 1899-1900, but the
price of the raw material is higher, and that of cloth is at the
same level, while yarns are actnally cheaper on the average for
the year. The price of the raw material has been maintained
by the increasing American demand but up to the end of the
season the market for the manufactured article had shown few

signs of improvement.

L1]

Part two
Departn ent
has been is
ance Record
States con
434, of this
('Ulll])illll(‘.\'_
g gross s
which $1,76:
surplvs and
$139,440,862

The total
m New Yo
the total g
The disbursi
(21,887, of
the cost of
was  $134,26
dmary” poli
U30 policies
ol other St
014,962, whi
»I6S,H34,766 .
26,193 more
suran.e wril
policies tern
Imsurance w;

The total
ber 31. 1908
In policies o
The busines:
ed therein (
1es of this a
as tollows:—
policies 1ssu¢
Insurance In
msurance Wi
cepts of the
30, 1908 we:
727.84; an
The par vah
ment on De
surance com
was $26,429

DIRE(

By a rece
restitution o
the Trust Cc
Sustamed by
Shipbullding
amount to a
on the dutie
clent excuse
kxecutive U«
require then
the Exccutiv
Their duty s
by reason of
regular meet
lar mectings
neetings; ar
Comnittee, i
sity for acti
ignorance
same haby
to act thi
the director:
to exercise t
In his own ¢
have avoided
ance of duty
be rehable.
company in




yme of
dinary
Y In
outlet
1 being
made
ifficult
Brad-
g large
| rTun.
\d win-
brisk.

ble of
'y com-
chart
of Taw
The
showed

an Mill
sumpt'n
3ales.
300,000
1,500,000
,600,000
800,000
000,000
,250,000
3,400,000
3,700,000
3 905,000
3,700,000

| rather
off last
iereased
ch con-
nt, hav-
price of
as low
ne, 1906,
average
rns, and
e after

f——

2 3-48
139-48
13848
140-48
2
. 219-48
3
221-48
2
oduction.
and the
s much
nce 1907,
uction im
raw jute
, but the
is at the
erage for
aintained
nd of the
hown few

THE CANADIAN JOURNAL OF COMMERCE. 485

LIFE INSURANCE IN NEW YORK STATE.

Part twe of the Annual Report of the New York Insurance
Departn ent, covering the business of life insurance for 1908
has been issued. The Statisties, as compiled, says the Insur-
ance Record, show that the assets of the New York and other
States companles 1ncreased over the previous year $286,284,
434, of this increase $174.174,582 being in New York State
companies.  The liabilities “of the various companies, exclud-
Ing gross swmiplus and special funds, were $2978,056.277, of
which $1,762 314,105 was in New York companies. The gross
surplvs and speaal funds amounted to $226,137,074, of which
B139440,662 was m New York companies.

The total income was $643,140,085 of which $£359,910930 was
m New York companies, an increase over 1907 of $5,073,641,
the total gross increase for all companies being $12,510,441,
The disbursem:cnts for the year are shown to have been $455 -
(21,887, of which $318,456.497 was paid to policyholders, while
the cost of management, including dividends to stockholders
was  $13/,260,390.  New York companies issucd 305693 “or-
dinary” policies in 1908, insuring $504.862,179, as against 287,-
U30 policies 1sSued in 1907, insuring $446 389,398, Companies
ol other States in 1908 issued 286,914 policies insuring $604,-
514,962, while 1m 1907 they issued 279.384 jolicies insuring
PI08,534,766.  Compared with 1907. it appears that there were
26,193 more policies issued last year and the amount of in-
suran:e written Increased $94,452,977. There were 8,816 less
policies terminated in 1908 than in 1907, while $618,574 more
Imsurance was terminated.

The total number of “ordinary” policies in force on Decem
ber 31. 1908, was 5,437,007 insuring $10,553,957,857, an increase
n policies over 1907 of 112,400 and in insurance $149,231,219.
The business in force in the State of New York and transact-
ed therein during the past year by all life insurance compan-
1es of this and other States including “industrial” busiress was
as tollows:—Policies in force 5,166,952, insuring $2,273,688 519;
policies 1ssued 847,470, insuring $308,032 052; an increase in
msurance 1 torce of $69,608,374 over 1907 and an increase in
msurance written and paid for of $36,364,583. The total re-
cepts of the department for the fiscal year ended September
30, 1908 were $389,406.88, the total expendtures were $175,-
727.84; an excess of receipts over expenditures of $213,679.04.
The par value of the securities, held on depcsit by the depart-
ment on December 31, 1908, and belonging to the various in-
surance companies required by law to make such deposits,
was $26,429 510.

DIRECTORS HELD RESPONSIBLE FOR LOSSES.

By a recent New York decision in a stockholder’s suit for
restitution of about $700,000, twelve of the former directors of
the Trust Co. of the Republic were held responsible for losses
sustaimed by 1ts president on securities of the United States
Smipbuilding Co. The judgment awarded, with interest, will
amount to about $350,000. .Justice Van Kirk, in conunenting
on the duties of directors generally, says:—It is not of suffi-
clent excuse to state that loans were not presented to the
Executive Committee; it was the duty of that committee to
require them to Le presented. The directors and members ot
the Exccutive Committee have active duties and responsibilities
Their duty s not lessened nor is their responsibility dischaiged
by reason of the fact that they are informed there will be no
regular meeting; their duties are not entirely limited to regu-
lar meetings. They may perform duties outside of the reguler
nmeetings; and each director and a member of the Executive
Committee, if he has cause to understand that there is neces-
sity for action, may act. Where the duty of knowing exists,
ignorance due to  negligence of duty creates the
same  hability  as actual knowledge and  failure
to “act thereon. Where trusted officers  cause  loss
the directors who trusted them, and therefore neglected
to exercise the care a reasonably prudent man would exercise
In his own affairs, cannot escape liability if such care would
have avoided or lessened the loss. It is not a full perform-
ance of duty to employ competent officers who are believed to
be rehable. When directors have chosen officers of a trust
company in whom they thoroughly rely. if theg see fit, then,

to entrust the business of these officcrs, it is their personal
trust, and not the trust of the company itself or of the stock-
holders, and the true position is this: that if the director sees
fit to abandon his position and to rely upon the ofiicers either
during vacattion time or any other time. he says in eflect, L
trust him and 1 assume the responsibility of his acte without
pertorming my duties of supervision as the law and by-laws
require me to do: and I must be held accountable for the acts
ot the officer to the same extent as if I were present and per-
forming my duties ard comsenting to his acts. A man cannot
believe that he nay negleet his duty or de a wrongful act be-
cause other men to his knowledze have the habit.

RATLROAD EARNINGS,

lotal gross earnings of all railroads in the United States
reporting tor the two weeks of September are $14,141 050, a
gain of 9.7 per cent over last year and 1.7 per cent larger
than 1907. Considerable gains continue to be reperted each
weik over a year ago, and several roads show increases as
compared with 1907. In the following talile is given carnings
of United States roads for the first half of September and the

same roads for a like period in August and July:

Gross Earnings.

1909. Gain,
September, 2 weeks v . $14,141,050 ¢ $1,247,237
August, 2 weeks .. .. .. .. .. .. .. .. 14362844 1,386,967
July, 2 weeks .. .o v v .. .o oz. .. 13,316,195 567,207

Umted States railroads reporting for August and included
in the classified statement show total gross earnings of $53,-
874,050, a gain of 11.8 per cent compared with last yvear, and
a loss of only 4.1 per cent compared with 1907. Gains are re-
ported by all classes of roads which are very large on the
Western Trunk lines, Southwestern and Pacific systems. The
statement is printed below.—

Gross Earnings.

1909. Gain.
August.
Trunk Eastern. .. .. .. .. .. .. .. .. 8§7,502,629 § 677,505
‘krunk Western .. .. .. .. .. .. .. .. 9,245,837 1129,301
Central Western .. .. .. .. .. .. .. .. 17,018,501 425,392
NOULhErn oo vu we wie 28 i3 537 33 we o 14;104.415 1,325 021
Southwestern .. .. .. .. .. .. .. .. .. 10,533,366 1,174,141
Pacific .. .. .. .. .. .. .. .. .. .. .. 5419302 958,830
U.S. Roads .. .. .. .. .. .. .. .. .. $33,.2874050 $5,690,190
Canadian .. .. .. .. .. .. .. .. .. .. 7,152,000 898,000
Mexican .. .. .. .. .. .. o0 e . 4 869,839 137,516

Total .. .. .. vv ot oo v o. .. .. $65805,880 $6,725,706

Grand Trunk Railway traffic earnings for the third week in
September were $933,213, compared with $855,192 for the same
week last year, an increase of $78021.—Canadian Pacific Rail-
way return of traffic earningssfrom September 14 to 21, 1909,
$1,885,000; 1908, $1,471,000; increase. $414,000.

THE “WITNESS” FIRE.

Many many thousands throughout the Dominion will join with
us in expreesing regret for the calamity that befel our neighbour,
the “Montreal Witness” in the almost total destruction of ite-
premises by fire on the night of the 17th ultimo, shortly after
its evening edition had been run off. No time was lost im
making temporary preparations fer the regular daily issue—
without nterruption. ‘The “Witness,” it is understood, will
shortly re-appear in an improved outfit, and greet its readers
anew with an up-to-date elegance that hefits its literary
flavour and standing among its contemporaries.
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CROP PROSPECTS OF CANADIAN TOBACCO.

‘I'he yleld of Tabac Canadien will be smaller than was ex-
pected this year according to returns just received from Otta-
wit. In the Province of Quebec harvesting is well advanced

and curing is progressing fairly favourably. As regards
quantity the harvest of 1909 will count amongst the poorest
of the last tew days. Tobaccos in the counties north of the

St. Lawrence have developed badly as a rule, and it is not

certam that it will be possible to harvest the late plantations

hetore the frosts spoil them.

In Ontario a larger arca has been devoted to the growth of
tobaceo this yvear than during the year 1008,  Wherever the
plantations were established carly the tobaccos are ripe and
the gatherig 1s nearly done.  The yield will, however, hard-
Iv reach the average. There are some small plots which will
y from 1.200 to 1,400 1b. per acre, but the ma-

probably produce
1.000 1b.

Jority ot the plantations will scarcely come up to
The late tobaccos have a more healthy leaf. hecause they were
not <o much affected by the mosaic disease as the early tobae-
cos. Many of them have developed considerably since the last
twe rais.  The prospect of o fair price seeins assured, for the
out to discover the farms on which the
appenars that

will feteh

buyers have already set
Burley 18 hemg grown in 1909 Altogether it
the erop ob this year, although comparatively poor,
wood prives.

Briti<h Columbia the planters of Kelowna have not
have been expected

In ex=

tonded their cultivation so much s might
trom the results obtained last year. About 40 acres have
in the neighbourhood of Kelowna.

Inen pl:lnlvrl with tobaceco
a cold summer, and

Ihere al=o they have experienced rather
the products has <uffered all the more because
part of them were planted in rather low and somewhat damp
which in a normal =eason resist drought fairly well
tobaceos that  have

the growth of

situations
but which this year will probably give
and that will prove difficult to cure. However,

rpened late
is bhestowed upon the

censudering the very special care which
manipulation of the tobacco of Kelowna we may hope that the
crop of 1909 will again represent a oood average quality.
Other less important cultures have been undertaken in  the
On the whole the

nerehbourhood of Vernon by new planters.
s increasing per-

production of tobacco in British (folumbia
ceptit:ly, although it is still far from bhearing any proportion

{o the future which is in store for it.

DOMINION  LANDS.
Lhe annual veport of the Department of the Interior for
1909, has been issued and shows the

the year ended Marceh 31,
Canada. The

remarkable record of the progress of Western
of Dominion lands has been the largest

net revenue on account
While there was a falling

m the history of the department.
the number of immigrants there has been a
of free homestead entries eranted to

ol in substantial
m the number
The new Lands Act is working well and the
a1l the

d Ibl")\“l\l(“‘.\' has been

merda

agriculturi=ts,
opening up to preemption and homestead entry of
available odd numbered sections in the threc
A greater suceess than was anticipated.
The total revenue of the departiment was $3,228,004, an in-
crease of 500226, Of this inerease $2060,634 was under the
head of Dominion lands owing to the greater amount received
account of pre emption fees and the increase in the

It is not the policy of the department

on number

of homestead entries.
to dispose of land by sale and while the sum of $951442 ap-
pears under that head it s made up largely of moneys receiv-
ed on account of the =ale of irrigation, coal and purchased
homestead lands. The number of homestead entries made
durmg the year was 39,081, involving 6,252,960 acres as
compared with 30424 entries and 486,840 acres in the
previous fiscal year. This is the largest total in the history
of the department except in 1906, when the number of en-
tries was 41,.860. Of these entries last year 10289 were made
by Canadians, 10,522 by Americans, 5,649 by English, 3342 by
Austro-Hungarians, 1310 by Scotch and the balance all nation-

alities. Tncluded in the list are four Doukhobors, six Chinese,

four Japanese, four Persians, and two Hindus.  The greater
number of the Americans came from North Dakota and Minne-
sota, though forty-three States Alaska, Indian Territory and
the district of Columbia were all represented.

The sale of lands by railway companies and by the Hudson
3ay Company was much smaller than the average, being only
109 373 acres for $1,211,885, as against 4,229,011 acres for $14,-
651,757 in 1903, the hanner year of sales by the railways; but
while the average price received was only $3.46 per acre in
that vear it was $11.08 last year. During the ycar 7412870
acres of land were sub-divided into sections cquivalent to 46,
330 farms of 160 acres each,

CAPITAL ISSUES ON LONDON MARKET.

August is usually a very quiet time in the British promot-
ing world, and next to September is the slackest period of the
wlale year for the raising of fresh capital. The rush of new
issues during 1909 has been so great thus far, however. that
It might be expected that August would show rather more
activity than is usually the case. In point of fact the total
is not quite so high as that for 1908, but it is well up to the
normal average, and the significance of the month’s operations
rs that interest has shifted from existing to entirely new ven-
tures.  The authorized and issued capital in London for Aug-
ust in a series of years is tabulated by the London Financial
I''mes as follows:—

No. Amount.
1896 .. .. s o 5 §3 53 @ 25 £ 5,022,009
ISOT .o vo wn of muwm 35 @5 & 32 9.813.200
1808 .. .. .. .. .. .. .. .. 14 -0 97 300
1890 .. .. .. ... oL 15 2,364,400
1900 .. .. L oL o Lo 14 16,255,200
1901 .. .. .. 0 oL 10 1,146.200
1902 .. .. .. .. S el i 8 828,100
O0S) won 52 we oo oo mume ww ne 11 654 100
TO04: v wn wow 55 cx wor wws we 11 357,000
1907 .0 e wa am e ma s e 11 3.196.000
TOOD! =2 4o s wow o 5w s 12 1.266,000
907 e wm #¢ aw mar ss wa o 20 2.793,000
TO0B .« s v¢ 55 5w wm ww ws 24 5,850 700
1909 we e 53 @@ cq ws ye e 33 3,617,300

The annual average prior to 1909 is £4,100.000. but allow-
ing for the £10,000,000 of Exchequer bonds in 1900. which
gives the total for that year abnormal dimensions, the average
is reduced to the more reasonable figure of £3280,000.  The
average since the South African war has been £2.134,000, and
compared with this the ageregate for August bears satisfac-
tory testimony to the general recovery that has taken place

this year.

ROUTH AFRICAN WOOD PULP.

Nir Alfred Jones states that the supply of wood pulp from
Canada, the United States, ete., is getting limited and he sug-
cests that, as there is much “=oft wood” obtainable in the Bri-
tish Wesi African colonies, an effort should be made to pre-
pare wood pulp there and ship it to Britain. As an instance
ot the value of the wood pulp industry, the imports of this
product (chemical and dry) into Great DBritain in 1008 were
valued at nearly two and a half millions sterling, of which
only €14,636 worth came from British possessions. Tt is one
ot Nweden’s most important and satisfactery industries and
that country 15 at present the chief source of supply for the
Umted Kingdom. There is plenty of soft timber that would
make wood pulp, writes a correspondent, in the Bargroa river,
Sherbro. Moreover, the silk cotton tree, which grows to a
very large size, would doubtless make excellent pulp. TIndeed,
all kinds of timber are to be found in that waterway. Then
there is {he Sierra Teone river, near Matuba. Tn the old days
cargoes of hardwoods used to be loaded there teak especially.
It might be a good thing to teach the mative to make wood

pulp.
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FRENCH SECURITIES IN 1909.

A caretul review of the movement of French investment se-
curities during the first half of the current year is made by
M. Edmond Thery, the editor of “L’Economiste Europeen,” in
the issue of July 16. Taking the 160 rcpresentative securi-
ties upon which he usually bases his calculations, he finds a
value at market quotations equal to 58 508,000,000 franes ($11,-
300,000,000) on June 30, 1909, as compared with a value of 58,-
237,000,600 francs on December 31, 1908. or a gain of 271,000,
000 tranes  ($52,310,000) . The most notable improvement is
in French Government rentes, which advanced from 24,658,000 -
V00 to 24,837,000,000 tranes. Railway stocks and bonds curi-
ously enough, show a dechne stocks from 3,677 000,000 francs
(£710,000,000) to 3.539,000,000 franes ($633,000000), and bonds
trom 16,214,000 000 franes to 16,200,000,000 francs. The three
per cent perpetual rente, which is a good barometer of the mar-

ket, advanced from 96.82 to 97.20.

The French hink stocks show a large increase in proportion
to the value of their capital—from 2,729,000,000 franes to 2,
831 000,000 francs——an inerease of 102,000,000 franes, or nearly
tour per cent. Foreign securities show in most cases advan-
cos of considerable importance, Russian consolidated fours, for
mstance, having risen from 86.10 to 80.95, while the Russian
four and a half per cents issued last winter have advanced from
89.25, the rate of issue, to 97.50.

As bearing upon the low rates prevailing in European money
markets, M. Thery calls attention to the fact that the gold
reserve of {he Bank of France inereased from 2,676 000,000
franes at the beginning of 1908, to 3.707,000.000 francs ($715,
500.000) on June 30 last, an inerease in eightcen months of
more than ! 000,000,000 francs. The note cireulation, on the
other hand, deercased from 5.067.000,000 francs ($978.000,060)
to 4,962,000 000 francs. When the silver reserve of 900,000,000
franes is taken it consideration, the metallic reserve falls
short by only about seven per cent of covering the circulation
in full.

WOoOD ALCOHOL.

The statement is mgade that a process of mannfacturing al-
cohol from sawdust has been perfected commercially, and that
pure article is being made at a cost of seven cents
a gallon. 1f this is true, says the Vietoria Colonist, the in-
vention is one of very great importance. The wood aleohol
it is free from fusil oil;

a perfectly

is said to be chemically pure; that is,

and thersfore if used for the manufacture of whiskey it would,

have the same smoothmess whicl iz only acquired

when new,
But it:is not for

by grain alcohol after yvears in wood casks.
the manufacture of intoxicants that the mnew
although it might supersede the use of grain for
along witheut intoxicants,

dizcovery is of

importance,
that purpose. The world could get
lut 1t cannot get along without heat, light and power, and
cheap aleohol will supply these in the very best form. of
course, for such uses, the aleohol must be d-natured; that is.
it must be treated with substances that will render it unfit
These substances do not in any way add to its

for drinking.
they simply take it oul of the

value for mechanical purposes;
list of intoxients. Tt is said that if denatured aleohol could
be retailed at 25 cents a gallon it would drive kerosene and
aasoline out of the market. Tike all generil propositions of
this nature. such a statement as this is doubtless an exagger-
ems to be no doubt that cheap aleohol would
1, for the development of pewer, and to
The d'scovery will Le a means of
material in-

ation; but thorve se
he largely vsed for fue
turnish portable hghts.
utihzing a vast waste product. It will have a
fluence 1 torest conservation, for it will les:en the consump-
tion of wood for fuel. It will operate in other ways, for it is
obvious that if sawdust can be used for the manufacture of
cheap alcohol, other vegetable substances can be, and thereby
the source of artificial light, heat and power will be indefinite-

Iy expanded.

— The Bank of Commerce has opened a braneh ot Strath-

cona, Alta.

IMMIGRATION TO THE U.S.

lmmigration into the Uvited States is beginning to assume
larger proportions compared with the heavy falling off dur-
Ing the panic. A net increase of 573,531 in the population,
obtained by figuring the wrrival and departure of aliens, was
scored during the last fiscal year, against an inerease of 209,-
867 during the previous year. There was a falling off in im-
migration from 782,870 aliens during the previous ycar to 751,
786 in the last year. The aliens residing abroad and making
a merely temporary trip to the United States are classed as
tomimmigrant aliens.  There were 924,695 aliens inciuding
the non-immigrants, admitted into the United States during
the past fiscal year. 'The figures are given in the \ugust im-
migrant report of the U.N. Department of Commerce and La-
bour.  During August the immigrant alicns admitted were
30,105 men and 22,672 women, the non-immigrant aliens ad-
mitted included 8,432 mien and 3.873 women, and the aliens de-
barred S51 men and 270 women.  There were 30279 citizens
of the United States who arrived home during the month.
During the fiscal yoar 370.684 aliens, including 174,590 non-
immigrants, departed from the United States.  There were
10411 aliens debarred and 2,124 returned after landing. Ttal-
ans, with a total of 78,730 formed the largest class of immi-
grants, with Hebrews numlering 37415 next. The extent to
which immigration has contributed to the peopling of  the
country is indicated by the fact that from the fiseal vear end-
ed on September 30, 1820, up to and including the |;:1<t fiscal
vear, the grand total of United States immi}:rntiun was 26,-
852723, or about ome-third of the present population of the
Republic.

DESIGNS IN DRESS CLOTH GOODS.

The designers have produced nothing new for the next spring
trade 1 dress goods. Cheviot stripes are to be continued,
and there 1s apparently no breaking away from the rather
wearying herring-bone designs. Upon the looms, or already in
the warehouses in Yorkshire, Eng., are fabries which (l.iﬂ"vr
hardly at all from these of last year. The only change of con-
sequence 15 a diminution in satin effects. Tt is just possible
that this is a well advised following along the hnes of popular
demand  for fashion is more concerned with eut than material
nowadays. On the other hand, it may be that over supplies
on British drapers’ shelves, and a generous stocking by export
customers in expectation of an increaze ir trade which may
not materialize, may have led to a limiting of the scope ';f
designers, out of charity to trade customers. There is no
doubt a difficulty, which amounts to hardship to jobbers some-
times about eftecting rodical changes of dross _ﬁmul\‘ fabries,
that is to comsign to th: rcdueed price lists whele lins  of
goods, which have not really hrd a good chonee to get out to
retail'rs, while the demaend was on and llll(‘]!:lll,‘!rl].r Th.re is
always the danger of competition in being hehind oth r mak-
ers. but for next year’s coods there appears to bhe nnan'mity
in keeping pretty closely to former patterns., '

CIGARS.

During the past year the total number of eigirs manufae-
turcd in Canada was 186.419.145, against 207.201.596 in vear
endmg March 31, 1908, The tobacco used in producing t'hem
was 3.383.007 Ibs. in 1909, a~d 3835470 in 1908 The total
excise duty collected. incdvding license fee:, was $255142 in
vear ending March, 1909, and $656.065 in 1908. The Tmports
amounted to 106,013 1bs. as follows:—

From: Lbs. Value.
Great Britain .. o wwmn oo 1,140 § 3203
U8 6 36 wn 4 aw ww ga =5 8,753 33,730
Cuba 5. s me ss s e we ws 86,881 349,706
Philippines.. .. .. .. .. .. .. 7472 9,182
Other countries .. .. .. .. .. 1,767 3 068
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PALTRY BANKS.

We learn from the “American Banker” that during the
month of Aug., 1909, 34 applications to organize U.S. National
banks were received. Of the applications pending 34 were ap-
proved and 4 rejected. In the same month 32 banks, with to-
tal capital of $2,200,000, were authorized to begin business. of
which number 22, with capital of $575,000 had individual capi-
tal ot less than $30,000, and 10. with capital of $1,625,000, in-
dividual capital of $50,000 or over. The total number of Na-
tional banks orgamized is 9,526, of which no less than 2528
nave discontinued busmess, leaving in existence 6998 banks,
with authorized capital of $956,017,775, and circulation out-
standing secured by bonds $672,263,695. The total amount of
National bank circulation outstanding is $698,845 474, of which
$26,581,779 is covered by lawful money of a like amount de
posited with the Treasurer of the United States on account of
quidating and “msolvent National banks and  associations
which have reduced their circulation.

An average capitalization of about $136,470 scems ineredibly

small tor National banks to do business upon.

BUSINESS DIFFICULTIES.

The lmperial Bank. ereditor for $1,000 has demanded the
winding-up of the Builders’ Supply Co., St. Catharines. The
company was incorporated in April 1909. to take over the busi-
ness of the George Wilson Building and Contracting Co.  The
capital was $40,000.

A. B. Chiffins, general store, Port Hope, has assigned to
Osler Wade. A meeting of creditors will be held October 4th.

An order has been granted for the winding-up of the Ilen-
derson Roller Bearings, Ltd. Toronto. The company was in-
corporated as Standard Bearings, Ltd.. on April 20, 1906, and
the name was changed on October 3, 1908, te Henderson Roller
Bearings, 1ad. The capital stock is $300,000, of which $175,
000 is said to be subscribed, allotted. and fully paid up. R.
1. Henderson, the s('t‘r-vt:lr_\', says the assets amount to about
$55,000, and the liabilities to $16,678. The Trusts and Guaran-
tee Company is appomted provisional liguidator. On behalf
of the company, it is stated that this order will net be allow-
ed to issue, as the money claimed under it will be paid within

a month.
Recent assignments in Ontario are:—G. W. Thompson,

hotel, Kaladar; C. A. MeNown, store, Vankleek Hill; H. F.
Dickie, plumber, Welland; R. D. MeGee, grocer, Woodstock;
Barrball and Blackmore, plumbers, Huntsville: A. A. Earl,
plumber, 'Toronto; Vaizey and Wileox, grocers, Toronto; W.
K. Minaker, trader, Wellimgton.

In this Province, Geo. Chateauvert, who kept a store and
operated a quarry at Chateanvert, has assigued. Other as-
signments nclude . Kdear Lacombe hotel, Chicoutimi; S. T.
Hassell, hotel, Lachime; Toupin and Leonard, men’s furnish-
ings, city; M. Tremblay and Cie, store, St. Simeon; Harris
and Drum, provisions, city: Hubert Peron store and cheese,
St. Alban: L. J. Hetu, mfr. shoes, TLanoraic: M. Bourgouin,
shoes, city; Alp. Labelle, restaurant, city; St. Denis furniture
Clo.. city; John MeBain, store, Valeartier.

In the lower provinces, failures include: Jacob Carrett, dry
goods, St. John: Stanley Robinson, china, Truro; H. G. Rud-
derham, printer. Sydney: Lewis Marshall, tailor Glace Bay.

The Automobile Tool Co.. Toronto, has assigned to E. R. G.
Clarkson.

Commercial failures in the United States number 183 against
213 last week. 204 the preceding week and 279 the correspond-
ing week last year. Failures in (Canada are 37 agninst 25 the
preceding week and 31 the corresponding week last year.

FIRE RECORD.

Three storce and two dwellings were destroyed by fire Sep-
tember 23, at Tetraultville, Longue Point. Dagenais places
the loss of his grocery store at $4,000, insured for $2,000; Var-
in’s butcher shop is placed at $12,000, on which there is little

insurance, while the loss on Boire’s store and bakery is $2 000
with no insurance. There was no insurance on the two dwell-
mgs destroyed, and the loss will amount to about $4,000.

The sash and door factory of John Donaldson, Almonte, was
gutted by fire Friday last. Loss $7,000, with $2,000 insurance.

The premises of the “Witness”, corner of Craig and St.
Peter Streets were gutted by fire September 24. Loss $150,000
covered by insurance. The tenants on St. Peter Street also
suffered damage, all of which is covered by insurance.

The frame barn of S. Palmateer, just north of Belleville, was
burned September 23.

The Royal Hotel, Hepworth, was gutted by fire September
24.  Loss $2,000.

Five dwellings on Selkirk Avenue. Winnipeg, were destroyed
by fire Sunday. TLoss $15,000.

The lumber mill and stock of the Hunting Co., Vancouver,
wus burned Sunday. Loss $75,000.

The Biscuit factory of M. R. Smith and Co., Victoria, was
destroyed by fire Sunday. TLoss $50,000, partly covered by in-
surance,

The waste shed of the Mount Royal Spinning Co.. Cote St.
Paul, was gutted by fire Saturday. Toss about $500.

Four valuable race horses owned by Hon. Adam DBeck, were
buint in a freight car near Toronto, Tuesday, when a lighted
Jantern was knocked from its hook by the jolting of the car.
The horses were valued at #10,000, covered by insurance.

The barn and contents of (‘. Dainard, Picton, were destroy-
ed by fire Monday. Loss $2500; partly insured.

A despatch from Fort Saskatehewan says severe bush fires
are raging within three miles of Elk Park. A strip of coun-
try twenty miles long by eight miles wide has been burned
over, and a considerable amount of damage Jdone in the tim-
ber reserves. Other heavy fires in the Wostock and Anderson
districts are threatening the property of the settlers.

The residence of Jas. Coulson, Grimsby, was burnt Tuesday.
Loss $3,000, with $2,000 insurance.

Kire Monday did $3,000 damage to the livery stables of
Doane Bros., Toronto.

Fire Tuesday did $1,000 damage to the Poitras Woollen Mills
at Joliette.

The dwelling of Wm. O’Hara. on the River Road, near Wal-
kerville, was destroyed by fire Sunday.

The residence and drive house of W. Wickers, 1 mile north
of Plainfield was totally destroyed by fire Monday. Toss $2,.
000, with small insurance in the Waterloo Mutua).

The Bank of Montreal tenement terrace, Hunter Street,
Peterboro, was slightly damaged by fire Tuesday. »

A block corner of Eighth Ave. and Third Street, Calgary,
owned by Mrs. A. Palmer, was gutted by fire Sunday. Toss
$2,000

A PRACTICAL PRESENTATION.

Mr. H. Vincent Meredith, Assistant General Manager of the
Bank of Montreal and Manager at headquarters, has presented
to the Royal Victoria Hospital in that city an up-to-date auto-
moble, to be employed tor ambulance purposes. This hand-
some gift will doubtless prove of good service in the saving
of time and avoiding discomfort in responding to calls in the
city and environs. Mr. Meredith, as a director of the great hos-
pital, was. naturally, interested while abroad and in New York,
some months ago. observing how useful these motors had al-
Teady been made in conmectton with the principal hospitals
there.

A COTTON MILL MANAGER'S RESIGNATION.

Quite a stir has been created in textile circles during the
week by the resignation of Mr. A. B. Mole. of Montreal, from
the managiment of the Dominion Textile Cotton Mills Com-
pany. Mr. Mole had not been in the best of health during
the early months of the year, and there were others beside
himself who believed that he had some few years ago earned
his respite from active labours. The retiring manager is
not credited with lacking a goodly share of “the goods the gods
provide,” and is theretore to be congratulated on being in a
position to enjoy the amenities of life’s decline.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
Interest Date of Quotations
BUNDS, per Amount interest due. Interest payable at: Sept. 30 KEMAKKS,
annum. out’ding. Kedemption. Ask Bid
Bell Telephone Co. «¢ «0 oo 6 $ 8,863,000 1st Uct.—1st Apl bank of Montreal, Montreal .. Aprl 1st, 1¥2b .... 105
Can. Colored Cotton Co. .. 6 2,000,000 2nd Apl.—Znd Uct. Bank ol Montreal, Montreal .. April znd, 1912
Dominion Coal Co... .. .. 5 6,175,000 1st May—Ilst Nov. Bank of Montreal, Montreal .. April 1st, 1940 .... 97{ Kedeemable at lUo X Int.
arter May lst, 1Y10.
Dominion Iron & Steel Co.. 5 7,674,000 1st Jan—I1st July pBank of Montreal, Montreal,.July 1st, 1929 964 964
** 2nd Mortg. Bds .. .. 6 l,9t_58,000 1st Apl.—1st Uct. Bank of Montreal, MONITEAl .. ceeverrrirnrncnas uns 200,000 Kedeemable
Dom. Tex. Sers. "‘A.”” .. .. 6 758,500 1st Mch.—1st Sep. Koyal 'Irust Co., Montreal .. march 1st, 1Yz5 96 95§ Kedeemable at 110 & Int.
Do, “B."ee oo oo s s [ 1,162,000 1st Mch.—1st Sep. Koyal lrust Co., Montreal .. March Ist, 1yz5 99 98§ Kedeem. at par atter 5 yis.
Do. or b4 b We [ 1,000,000 1st Mch.—lst Sep. oyal Irust Co., Montreal .. March ist, 19256 97} 96) Kedeemable at 105 & Int.
Do. i e e wb el @ 5 450,000 1st Mch.—lst Sep. Koyal 'Irust Co., Montreal .. March 1st, 195 .... Xedeemable at 105 & Int.
Havana Elec. Kailway 5 8,311,661 1st Keb.—1st Aug. b2 Broadway, N.Y. .. .. .. Ieb. lst, 1952 .... Hedeemable at 105.
Halifax Iram .. .. .. .. b 600,000 1st Jan.—1st July Bank of Montreal, Montreal .. Jan. lst, 1916 & s uiE
Keewatin Mill Co. .. .. 6 760,000 1st Mch.—1st Sep. Koyal ‘Irust Co., Montreal .. Sept. 1st, 1916 .... Kedeemable at 110.
Lake of Woods Mill Co. 6 1,000,000 1st June—lst Dec. Merchants Bank ot Can. Mtl. June 1st, 1923
Laurentide Paper Co. .. .. 6 1,036,000 2nd Jan.—2nd July Bank of Montreal, Mon'real ,,Jan. 2nd, 1920
Magaalen 1sland .. .. .. .. [} 267,000 3V June—30 Dec.
Mexican KElec. L. Co. .. .. b 6,000,000 1st Jan.—Ilst July Bank of Montreal, Monireal .. July 1st, 1935 80 774
Mex. L't & Power Co. ... 5 12,000,000 1st Feb.—1st Aug. Fen. 1st, 1933 81 80
Montreal L. & Power Co. .. 4% 5,476,000 1st Jan.—lst July Bank ot Montreal, Montreal ..Jan. 1st, 1932 1003 ... IKedeemable at 1Ub & Int.
arter 191z.
Montreal St. Ky. Co. .. .. 4% 1,600,000 1st May—I1st Nov. May 1st, 1922 100 .
N.S. Steel & Coal Co. .... 6 2,282,000 1st Jan.—1st July U.B. ot Halitax or B. ot N.N¥ July Ist, 1Y31 Kedeemable at 110 & Int.
Atontreal or ‘roronto ..
N.S. Steel Consohdated ... 6 1,470,000 18t Jan.—l1st July do do July Ist, 1931 ... Kedeemable at 115 & Int.
atter 1912,
vgilvie Milling Co. .. 6 1,000,000 1st June—l1st Dec. Bank ot Montreal, Montreal .. July 1st, 1932 e . . HKedeemable at 105 & Int.
Price Bros. .. .. .o .. 6 1,000,000 1st June—1st Dec. . June 1st, 1925 1054
Kich. & Untario .. .. .. b 323,146 18t Mch.—18t Sep. .. .. .. .. .. . .. L. L L seesseeaaaiaaaaa
Ki0 Janeiro .. .. .. .. 5 23,284,000 1st Jan.—1st July . Jan. 1st, 1935
Sa0 Paulo .. .. .. oo oo e b 6,000,000 1st June—-1st Dec. U.B. ot (., London Nat. June 1st, 1929
ATust Co., loronto 2
winnipeg Electric .. .. .. 5 1,000,000 Ast July—l1st Jan. Bank of Montreal, Montreal .. Jan. Ist, 1927
winnmpeg Electric .. .. .. 5 3,000,000 2nd July—2nd Jan. Bank of Montreal, Montreal .. Jan. 1st, 1935

——The detailed report of the Ontario Inspector of Insurance
and Registrar of Friendly Societies, for the year 1908 has been
issued.  The report is a voluminous document and goes to
show a big year of insurance business throughout Ontar’o.
I'he official statisties for the Friendly Insurance Companies
operating in Ontaro last year shows the total membership on
December 31, 1908, to be 278,055; the number of certificates
m force anywhere, 1,008,154; the amount of insurance in
fcrce anywhere $1,393 953,344.88; the amount of insurance
benetits paid in Ontario during the year, $2,363,760.14; the
assets in Ontario $8,509,148, and the total assets anywhere
$29,788,756.80.

_ The Bank of Hamilton has opened a branch at the corner
of Bathurst and Arthur Streets Toronto. This gives the Bank
a total of six branches in the city.

—The Royal Bank is building a handsome new office in Vie-
toria, B.C., on the premises on Government Street, hitherto

occupied by Bownass and Co.

—Valuable deposits of china clay are believed to have been
discovered at Arundel in the western range of the Laurentian
Hills, Quebec.

— Examine the label on your “Journal of Commerce” once in
a while. It will tell you whether your subseription is due

—The Bank of Hamilton has purchased a site in Paris Ont.,
and will establish a branch there shortly.
or not.

—A branch of the Bank of Montreal will be opened at Cio-
verdale, B.C.

—The Union Bank of Canada has opened a branch at Clear-
water, Man.

—The Merchants’ Bank has opened a branch at Nanaimo.
B.C.

—The Union Bank of Canada has opened a branch at Kinder-
sly, Sask.

FINANCIAL REVIE\W,.
Montieal, Thursday. p.m., September 39th, 1909.

Consuderable activity has been manifested on the floors ot
the stock exchanges during the week, and prices of a few se-
curities have bcen advancing “like the lamls of the Hock.”
hron commn.on has contimed to prove itself the wonder of the
arena; fully 16,343 shares having changed hands at from 51 to
53.  What are we coming to? C.P.R. has changed hands to
the extent of 2440 sharves, closing at 18614, an advance of 4
to 5 points during the week. Textile common changed hands
to the unusual extent of 7,595 shares, opening at 74 advancing
te 791, closing at 78. Quebec Railway is also among the foot-
balls. It opcned the week at 593, and gradualy advanced
with leays and bounds to 68 and closed at 67, the total sales
foot'ng up to 3,778 shares. Bank stocks have been somewhat
mere in demand, and occasional advances are noted. This is
quite in keeping with the general confidence reported as notice-
able 1n busmess.  Those who looked for a drop in Textiles
have been disappointed.—People who oceasionally complain of
loans of (‘fanadian funds in the U.8. should see to it that they
confine their own investments or speculations within our own
territories.

Much of the people’s money has been spent in ferretting out
“graft” and kindred malfeasances; but what will “come of it at
last?”  Judze Cannen and his coadjutors can surely not com-
plan of the results—financial ‘"br socialistic.

Reports from the industrial centres of the United States
continue to indicate improving conditions, and this is especi-
ally noticeable in the case of the iron and steel industries.

The Yukon gold output for the last fiscal year was valued
at $3,260,263, an increase of $400,000 over the previous year.

The city of St. Boniface, Man., has awarded to W. A. Mac-
kenzie and Co., a block of debentures. amounting to $100,000,
maturing at the expiration of twenty years.

At Toronto, Bank quotations:—Commerce 1841/ ; Dominion
242; Hamilton 201; Standard 229.

In New York: Money on call 23, to 3 per cent. Time loans,
60 days, 21, to 23, per cent; 90 days 33, to 4 per cent; 6
months, 41, per cent. Bterling exchange 4.84.20 to 4.84.30
tor 60 day bills, and 4.86 for demand. Commercial bills 4.835
to 4.841,. Bar silver 51Y. Mexican dollars 43. U.S. Steel,
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Percentage — Market t Yearly Prices per
Capital Capital Capital Reserve of Rest B® value orily . cent on par
BANKS Authorized  Subseribed Paid-up Fund to Paid-up. = of one Dividend Dates of Dividend Sept. 30
Capital £ ¥  Share
& ] & ] B § $ Per Cent Bid
British North America..... 1,866,666 4,866,666 4,866,666 2,433,333 50.00 243 34 April. Oct. seen
Can. Bank of Commerce . 15,000,000 10,000,000 10,000,000 6,000,000 60.00 5 2* Mch. June Sept. Dec. 183
Dominion... «cous. o 5,000,000 3,983,700 3,980,000 5,300,000 133.16 50 3 * Jan. April July Oct.
Kastern Townships. 3,000,000 3,000,000 3,000,000 2,000,000 66.66 100 2 * Jan. April July Oct.
Farmers 1,000 000 1,000,000 5658340  susmewsiiey wweees . P
Hamilton. . 3,000,000 2,500,000 2,500,000 2,500,000 100.00 100 28 Mch. June Sept. Dec
Hochelaga ... . 4,000,000 2,500,000 2,500,000 2,150,000 86.00 100 2" Mch. June Sept. Dec
Home.. .. 2,060,000 1,083,000 1,017,304 333,653 32.50 100 14* Mch. June Sept. Dec
Imperial...........ccooiinee 10,060,000 5.000,000 5,000,000 5,000,000 100.00 100 ...oeees 2% Feb. May Aug. Nov
La Banque Nationale...... 2,000,000 2,000,000 2,000,000 1,050,000 52.50 30 resenses 14> Feb. May Aug. Nov
Merchants.......... 6,010,000 6,000,000 6,000,000 4,000,000 66.66 100 164.00 2* Mch. June Sept. Dec
Metropolitan 2,000,000 1,000,000 1,000,000 1,000,000 100.00 100 ........ 2r Jan. April July Oct
Molsons - 5,000,000 3,500,000 3,500,000 3,500,000 100.00 100 199.75 24 Jan. April July Oct.
Montreal :.ausass o o svanns 14,400,00" 14,400,000 14,400,000 12,000,000 83.33 100 252.00 24 Mch. June Sept. Dec.
New Brunswick........... 1,000,000 50,000 750,000 1,312,500 174.93 100 31 Jan. April July Oct o .
Northern Crown . 6,000.00 2,207,500 2,202,181 50,000 2.29 100 s 2} Jan. o Uy eees
Nova Scotia. ... 3,000,000 3,000,000 3,000,000 5,400,000  180.00 100 3 Jan. April July Oct.
Ottiwa. .......... - 5,000,000 3,000,000 3,000,000 3,000,000 100.€0 100 25 Mch. June Sept. Dec.
Provincial Bank of Can.... 2,000,000 1,000,075 1,000,000 310,277 30.00 100 14 Jan. April July Oct. s
Quebec 3,000,000 2,500,000 2,500,000 1,250,000 00 100 13* Mch. June Sept. De 124 1224
Royal . .... 10,000,000 1,897,500 1,662,580 5,362,550 115.01 100 24> Jan. April July Oct. 2251 225
Sovereign.... 3,000, (060 3,000,000 3,000,000 o 5 100 W A e
Standard. 2,000,000 1,925,150 1,882,226 26 50 3*  Feb. May Aug. N .
8t. Stephens............... 200,000 200.000 200,000 ,000 100 24 Mch. .. Sept.
8t. Hyacinthe.............. 1,000,000 504,600 369,310 75,000 100 413 %
Sterling. i 1,000,000 876,300 541,010 207,372 100 14 Feb. May Aug. Nov.
Toronto.. 10,000,006 4,000,000 1,000,000 4,500,000 100 24 Mch. June Sept. Dec.
Traders. ... H,000,000 4,367,000 4,350,000 2,000,000 .97 100 13* Jan. April July Oct.
Union of Halifax. 3,000,000 1,500,000 1,500,000 1,200,000 80.00 ) 0 Feb. May Aug. Nov.
Union of Canada......... & 1,000,000 3,207.200 3.‘_101,7&9 1,800,000 100 13 Mch. June Sept. Dec. 1352 135
United Empire............ 5,000,000 637,600 BUNLAS i veswese 100 A o svemesamesne e s sremssas &
* Quarterly.
com. 8064 pid., 1399, In London: Spanish 450 95 Bar lextile. com. i 7995 91, T4 78 .
sthver 23 11-16d per ounce.  Money 1, to s per cent. l?i\s- Textile, ptd. oo o0 00 L0 1167 1091y, <10714 107, 851,
count rates: Short bills 114, to 15, per cent; 3 months” bills Lake of Woods. 1192 136 130 134 90
Iy, to 1 1316 per cent.  Gold premiums: Madrid, 8.95; Lis- Lake of Woods, pfd... .. 5 128 128 128
bhon 11.75.  Paris exchange on London 25 franes 131/, contimes. Rubber, com. .. .. .. .. 625 104 103 103
Berlin exe., 20 marks 391, pfennigs. Do. Pret.. 0 .0 .. . ) 1211, 121y, 1211
Consols 8314 Lo 83 3-16.
) ; Bonds:
i'he tollowing 1s a comparative table of stock prices tor the &
we k ending Sept. 30, 1909, as compiled by Messrs. C. Mere- Dom. Cotton . 11,000 102 102 102 97
dith and Co., Stock Brokems, Montreal:— Dommion Ceal, 5500 08 9Ty, 9TY, .
STOUKS. High- Low TLast Year  Doem. Iron & Steel .. 24,000 061, 958, 961, 76
Banks: Nales. est. est. Sale. ago. Mont. St. Ry. v oo vo oo 2800 1001, 100 100
Montreal il 253 252 252 2301/, Rubber .. 15,000 w1, 091, 991
Commaoce 68 183 1811, 183 160 Price Bros. .. 1000 105 105 105
Melsons G0 200 1993, 200 1921, Textile A. 3500 981/ 96 96 i
Morehants 13 166 164 166 154 Textile B a .o 13,500 99 081, 99 .
oyal 18 2206 226 220 213 Power 41/, per cent.. 8000 10014, 10014 1001/ i
Quebee 2 124 124 124 1221/, Winnipeg. 3000 104 104 104 101
Hochelaga 146 145 145 145
Nova Seotia, 23 iy 277 277 = _
Union, 12 135 135 135 1293,
Montreal bank clearings - IS smber 1909 alle
Miscellancous: o R & f'v'l ‘ eptember 1900, totalled
) F140.341.695 makimg a total of $1.290598591 for the nine
Can, Pacilic, 2440 18614 182 1861, 1767 nmonths,
Mont. St. Ry. 235 215 214 214 187 .
Toronty st 1611 27 124 126%, 101
Hahtax e Ry 10 116 116 116
Ouebee Ry, 3778 0 93/ 67 at
* ¥ ””
Do Pros 25 116y, 1163, 1163 Full of Quality
Can, Convert 470 161/, 20, 46
Rich. & Ont. Nav. Co. G0 881, STy, 8TSL ..
Vont, Light, 1. & Power 1675 1261, 125 126 1031/,
Winnipeg 10 1871 . 1871, 1621
Teleoraph . 5l 155 155 155 . %l C l G )
oL e \ S U : ARS &
N .S, Steel & Coal, 1820 74 0l 7314, 50
Do Pref.. .. B 1 120 120 120
Dom. lron & Steel, com. 16343 53 51 ¢ 163/ Clear Havana' CUban Made.
Do. Prof.. .. G40 128 12614, 128 65
. .
Dom. Coal, com. 2761 S4 5%, ER VAL Retailed at 2 for 25c.
Dom. Coal, pfd. 130 M7y, 1161, 1171, 100
Shawinigan 15 951/, 94 51 761, S . . . -
. E 2 2 uperior to imported costing doubl
Rell Telep. Co. 12 146 144 146 133 P P g double the price.
Laurentide Paper, . 50 125 125 125 s .
Laurentide, pfd. 105 126 125 126 110 s DaVIS & SOnS o
Ogilvie, com. 1963 1311, 12614 13114 1021, 9 |m| e )
Do. Pref. . @ 267 127 126 126 114
Montreal Cotton .. .. .. 85  127% 127y 1271 Montreal, Que
= o d L]
Can. Col. Cotton.. .. .. 355 57 57 57 :
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COITON.

ABERDEEN, Miss.

W. FOWLER, Manager.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, Septcmber 30th, 1909.

In the North-West the weather is said to have been open
and favourable for threshing operations, which have progressed
favourably, but in this province the temperature while fortu-

nately not down to the frost point has been unseasonably cold
and somewhat against the early maturing of late fruit and
root crops. Some compensation may perhaps be found in the
earlier opeming up of the fall trade which is generally com-

mented upon favourably. In general, prices of staple goods
are steady and in many cases inclined to firmness.  This is

especially true of textiles in consequence of the strong mar-
kets for raw cotton and wool. Boots and shoes and all leather
goods are also affected by the continued high price of hides.
The strength in the iron and steel market remains a prominent
feature. In the United States deterioration in cotton crop
conditions has been followed by one of the worst tropical
storms in over fifteen years, which has inflicted further dam-
age. ‘There has also been some frost reported in the corn
belt. But while there is to be a reduced yicld of cotton and
a corn harvest not so large as was indicated a short time ago,
the general farm production promises to be in excess of last
year, with a money value of exeeptional proportions.  Many
American manufacturers of cotton goods are considering the
wisdom of united action in curtailment of production to aid in
restoring the balance between cotton and cloth prices, and to
provide against the dangers of piling up stocks in the primary

markets.

BUTTER.—Shipments for week ended September 25th. were
097 pkgs.; last year 146; in 1909, 494: to date 35611; same

time 1908 76,354 pkgs.; in 1907 326,930.  Total receipts since
May 1 were 303,102 packages, as against 329,855 packages for

the corresponding pericd of last. year. The local nmarket 1s
firm, with finest creamery quoted at 24ic to 25¢. Prices in
the country continue strong, sales being made at Cowansville

as high as 243,¢.

THE STANDARD BANK OF CANADA.

Dividend No.

NOTICE is hereby given that a Divi-
aend of THREE Per Cent for the cur-
rent quarter ending the 30th  October,
1909, being at the rate of TWELVE PER
CENT Per Annum upon the Paid-up
Capital Stock of this Bank has been de-
clared, and that the same will be pay-
able 1t lead Ofiice »f the Bank and its
pranches on and after Monday. the 1st
November next, to shareholders of re-
cord of 20th October, 1909.

By order of the Board.

GEO. P. SCHOLFIELD,
General Manager.

Toronto, 28th September, 1909.

CHRESE.—The total shipments from Montieal to recent
date were 1,303 214 boxes; in 1908, 1,285,751; 1907, 1,683,149;
week ended September 25th, 1909 64,162 boxes. Total receipts
sice May 1 were, 1,507,195 boxes, as against 1,461366 boxes
for the corresponding period of last year.  The local market
is steady with westerns quoted at 11%e to 1134¢, and easterns

at 1115¢ to 1114c.

DRY GOODS.—Most of the leading jobbers report a satis-
factory trade. Orders are coming in well from country points,
the cool weather causimg attention to be paid to fall wear.
Iravellers report favourably on existing conditions and pay-
ments are improving. A recent cable from Manchester states
that the market is quiet for both yarns and shirtings. Mer-
chants are not willing to pay present prices. Speculation in
cotton tor future delivery has been active at an advance of
about $4 a bale. This was due largely to a tropical storm
which swept up the Mississippi Valley and is supposed to have
done considerable damage to the crop. This would take the
shape of beating down the cotton and lowering the grade.
Just how much damage has really been done remains to be
seen, In the meantime, an active speculation has sprung up.
James A. Patten is in the market on the bull side, figuring on
a crop something less than 11,000,000 bales and a world’s con-
sumption of American cotton of 13,000,000 bales or mor:. He
is quoted as laying stress on the large increase in the number
of spindles in recent years, and believes that the tarifl  on
woollens and other fabries will inure to the benefit of cotton
goods. In general, he emphasizes the disparity, or supposed
disparity, between supply and demand in the interest of the
bull side. At New York spot cotton elosed quict, 5 points
lower; middhing uplands 13.55¢; do., qulf, 13.80c. Liverpool
spot, good business done. Prices 8 points higher; American
middling, fair, 7.82d; good middling 7.52d; middling  7.36d;
low muddling 7.18d; good ordinary .92d; ord'nary 6.67d.

~—In the U.S. cotton goods market interest hos naturally
centied in the further sharp advance in the staple, which car-
ried the price of spot middling upland, New York, well above
13¢.  In the ln'im:n)‘ market for some time past contract busi-
ness has Leen checked by the unusual conditions prevailing in
raw material markets, mills and buyers, as is well known, be-
ing far apart in their views: with the staple daily soaring to
new high levels and with no indications when the limit will be
reached, it is apparent that the situation and outlook have
become even nmore complex. The time is near at hand when
mills will be obliged to replenish their supplies of cotton and,
stionably, at prices considerably above those paid a year

unque
it is hard to eseape the conclusion that unless

ago; therefore,
buyers agree to terms that will afford manufacturers a reason-
able protit on goods to be made from new-crop cotton, the
latter will curtail production, especially of heavy cotton cloths.
Mill interests mamtain a very firm attitude.

GGS . —Receipts since May Ist, 166,340 cascs againsgt 164,
395 last vear. Demand good, and market mchanged.  Select-
ed 2515¢ to 26e; No. 1 candled 2214¢ to 23¢; and No. 2 16¢ to

1Ye,

[l .—lrade active and prices lower. Orntario hran $21

to $22; middhing $22.50 to $23.50. Manitoba bran $21;
shorts $23; pure grain mouillie $33 to $34: mixed arades $25

to %27 per ton.

FISIL AND OYSTERS.-—Business fair. with trout and white
fish in good supply. Haddock steady, and selling well, but
not plvﬁtmll. Fresh: Market cod, b, 4 to 5e: haddock 4%
to be; steak cod Ge; halibut 10¢; whitefish 10c; lake trout 10¢c;
doree 12 to 13c; pike 8 to 10¢; bluefish 14 to 15c; sea trout
12¢: flounders 10c; brook trout 22 to.25c¢; dressed bu lheads

8§ to 10c; dressed perch 10c; fre<h eels 8c¢; B. C.
8 to 20c.—Frozen: Mackerel,

salmon 15
to 17¢c; Gaspe salmon, choice, 1
b., 10c; B.C. salmon. red, 10c: Qualla salmon 9c; fall salmon
8c; halibut 9¢; stead cod 4e; doree (winter caught) 10c; large
whitefish 9¢; small whitefish 6c.—Oysters: “Sealshipt” oysters,
mp. gal., $1.90; choice bulk oysters, Imp. gal., $1.50; live
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lohsters, 1., 30c.—Smoked: Haddies, half bexes. 15 lbs., per
Ih., 7¢; ~moked salmon, sugar-cured, 25c¢; kippored herring,
per box, $1.10; large hlcaters. per box, $1.10; new smoked
herring, per box, l4c.—Salted and Pickled: Boneless cod, in
blocks, all grades, at 51, 6, 8 9, and 10¢ per 1b.; skinless cod,
cases $5.59; Labrador herring, barrels; $5.75; half barrels $3.
B.C. salmon half brls., $9; Labrador sea trout, half brls..
$6.50; barrels $12.50; No. 1 mackerel, half brls., $8c; pails,
#1 80; salt sardines, pails, $1; green cod, sinall. 1b., 214e; No.
1 wedium size, 314,c¢; No. 1, large, 31,c.

FLOUR.—A good business at lower prices. Manitoba
spring wheat patents, firsts $5.70; Manitoba spring wheat pa-
tents, seconds, $5.20; winter wheat paten®s $5.50; Manitoba
strong hakers $£5.00; straight rollers $5.00 to $5.25; straight
35 to $2.50.

rollers; in hags, $2.

GRAIN. - Despite receipts in the West, the markets for all
grains were firm, owing to a brisk demand, prices at the close
showmg a small advance at Chicago and Winnipeg. Wheat
sold in Winnipeg at 941,¢ September and October; 92t4c¢ Dec.;
O7e May.  Oats 32l,c Sept.; 321¢ Oct.; 3114c Dee. The
Trade and Commerce Department at Ottawa has received an
enquiry from the High Commissioner’s office in London as to
the pea crop in Canada. The yield is estimated at 8,500,000
bushels. The stock of grain in Montreal consists of 222,231
bushels of wheat, 225908 of oats, and 59,165 barley. Mani-
toba spring wheat was in demand and bids were 114d higher
for a time, but varied a good deal. Oats were offered down
local demand Leing small.  Rales of car lots No. 2 (Canadian
Western were made at 43¢ to 4314 per bushel, ex-store.  Ow-
e to the reeent decline in prices in the Chicago market for
corn cargo lots of No. 2 mixed are offering to arrive at 72e,
and No. 3 vellow at 73¢ to 7314¢ per bushel afloat.  We quote
prices for car lots, ex-store, as follows:--Corn, American No.

2 vellow 77e to 77Ye; oats, No. 2 Canadian Western, 43¢ to
431,05 barley No. 2, 66 to 67c¢; Manitoba feed barley Gde to

3
Gie; buekwheat 5he to 55

N

Wheat early in the week was irregnlar.  The advance was
attributable to the fact that, owing to persistently heavy re-
ceipts at the spring-wheat markets and an absence of export
demand  the market had become somewhat over-sold.  Also,
flonr sales at the North-West inereased and cash prices for
wheat were everywhere firm. Increased premiums were paid
for a time by millers for the actual wheat. A Dbetter cash de-
mand was reported at Minneapolis and St. Touis and South-
Western receipts were small. Predietions were rife, too, that
the spring-wheat receipts would soon <how a sharp falling off.
Millers in Texas were buying at St. Louis and winter-wheat
mills were also buying at Minneapolis.  Two things militate
more or less <eriously against a sustained advance. First,
the large receipts at the North-West and steadily increasing
supphes, and, second, the absence of export demand. The
world's available supply increased no less than 11,200,000
bushels durimg the past week instead of 7,639,000 bushels, as
was previously reported.  On some days the receipts of spring
wheat at Minneapolis, Duluth and Winnipeg have approximata
ed 1,700 cars.  Foreign crop reports have bheen in the main
favourable.  Furope is more disposed at the present time to
buy from Argentina, Russia, Tndia and Australia than from
America.

—Oats for future delivery in the Western market have weak-
ened with corn. Receipts are liberal and stocks of contract
grade at Chicago are large and inereasing. The last state-
ment showed a supply of contract oats there of 3,753,000 bush-
els, or far larger than a year ago. FElevator interests have
sold rather freely and at times the market has felt the effects
of hedae selling by the North-West.

GREEN FRUITS, ETC.—Tn this market business continued
active and prices firm. Pineapples. Floridas 2430, crt.,
$5.50. Oranges: Cal, Val. lates. 150-176, box, $3.50; 216-
250 $3.25.—Bananas, bunch, $1.50 to $1.75; Jamaicas $1.75
to $2.-Cocoanuts, 100’s bag, $4.25.—T.emon:, Marconia Ver-
dellis, fancy 300%s, box, $3 to %3.25; choice Verdellis 300°s box,
$2.75.—Dates, 1h,, 4c.—Watermelons, each 30c to 33c.-- Canta-
foupes, Canadlan, crt.. $1.75.—Peaches, California, crt., $1.25

Anglo-American Fire Insurance Co.
61-65 ADELAIDE ST. EAST, - = = TORONTO

H. H. BECK, Manager. Applications for Agencies throughout
the Province of Quebec are invited.

Address: Henry Blachford, Montreal, Sgaera A820 dree.

Lo $1.50. —Plums, crt., $1.75 to $2.—Pears, box, $3.75 to
$4.50. —Grapes, crt., $2.—1lomatoes, Montreal, box, $40c to
50c¢; small boxes 20¢.—Onjons, kEgyptian, Ib., 21,c.—Appies,
tall, Alexander $3.25; Wealthy $3.50; others 5 to $3.—
Tomatoes have Leen sold recently as low as 10¢ per box.

GROCEKLES. —There is a good general movement with
prices steady and mainly unchanged. Payments might be bet-
ter, but have improved somewhat., Teas, coffees, rice, tapioca,
sugar and canned goods have been going out steadily to cus-
tomers and are firmly held. The cold weather has been
against the sale of fruit syrups and summer goods generally,
and prices of same are unchanged. Owing to our cold sea-
son of late and frequent rains which may rot the fruit, it is
said the Canadian tomato pack is not likely to slump like the
American market has recently done. Firm offers were re-
cently made for fair sized lots. Canned peas kept firm and
salmon are considered good property. The proposition in the
States to form a combine to control the American raisin pack
is exciting some interest, but its success is doubted. Califor-
nia dried fruit has been hardening somewhat, and an effort
is making to advance prunes. The basis price for new Santa
(Mara fruit is 234c; a short time ago it was 234c. The most
radical advance has occurred in ‘he case of 30s and 40s. The
supply of these has proven much shorter than was expected.
Farly in the season it was expected that the erop would run
to large fruit, hut it has not done so. Beans are likely to be
a feature before long and many think they will be all wanted
in spite of adverse reports. The recent upward stride in pork
will put pork and beans in the front rank, so dealers say.

“The tomato pack last year in the U.S. was eleven million
casss. and this vear it may be greater, as there has been a re-
cent. glut.  The main reason for ~he remarkable slump to 60e
was the fact that canners were compelled to pack at the mo-
ment a good deal more heavily than they expected, and were
compelled to move out some of their packed stock in order
to raise money. Added to this the sale of futures last spring
was small.

Teas at New York have been firmer in tone. Tow grades
of Formosa, Congou, Japan and country greens were stronger
and prices have heen raised 1 to 2e¢ per.pound on spot stocks.
In line teas a fairly good business was booked and import or-
ders were also of fair proportions.

—Coffce on the spot at New York has been dull. Rio No.
7, Ty,c; Santos No. 4 814c to 9c. West Tndia growths firmer
and more active:; fair to good Cucuta 9¢ to 10c. Speculation
in future contracts has been more active. FEarly in the week
prices advanccd moderately on foreign buying and covering
of shorts. Of late the market has been reactionary on local
liquidation, particularly in the near months, attributed partly
to prominent local interests. Some who sold near months
bought the distant.

— Offerings of vice on the Atlantic coast meet with a ready
sale, reports from New Orleans telling of a brisk business.
Prices advanced on damage by the gulf storm. which extended
into the interior, where values on rough rice were put up from
30 to 40c per Larrel.

__At New York raw sugar was firm; fair refining 3.73V5e3
centrifugal, 96 test, 4.2314c: molasses sugar, 3.481,c. Refined
steadv: No. 6 $4.65; No. 7 $4.60; No. 8 $4.55; No. 9 $4.50
No. 10 $4.45; No. 11 $4.40; No. 12 $4.35; No. 13 $4.30; No.
14 $4.30; confectioners’ A $4.95; mould A $5.50; cut loaf
$5.95; crushed $5.85; powdered $5.25; granulated $5.15;
cubes $5.40. London raw sugar, centrifugal, 12s 3d; musco-
vado 11s 6d; beet sugar, September. 11s Sy,d.

HAY.—Continued good enquiry, and prices steady. No. 1
$12 to $12.50; No. 2 extra $11.50 to $12; No. 2 $10.50 to
#11; clover mixed $9.50 to $10; and clover $9 to $9.50 per

ton, in car lots.
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IRON AND HARDWARE.—The tendency is upward in both
iron and steel and the revival of industries in general must
nsure a large consumption on this continent.  The demand
tor general hardware and shelf goods is active, and prices are
fim. In the U.S. markets copper, after activity early in the
week, relapsed into dullness. Prices have been steady. Some
Government purchases were reported during the week.  The
demand was mainly for small lots, and of export business there
was little. Lake 13 to 1314¢ at New York, electrolytic 127%
to 13c, and casting 1254c to 123,c. Lead dull at 434c. Spel-
ter quiev at 4.7Cc. Tin quiet and firm; Straits 30.35¢. Iron
active at an advance. Large sales have been made of late of
foundry and forge grades. Pipe works have made heavy pur-
chases and are still in the market. No. 1 Northern $19 to
$19.50. No. 2 Southern $18.50.

—Pittsburg .—Another advance has been made in pig iron
and the buying movement is strong, heavy purchases being
reported on the part of concerns producing pig iron for tueir
own consumption.  The entrance of the steel corporation in-
to the open market is a possibility, as its furnaces are produc-
ing to capacity and may not be able to meet requirements.
‘T'he coke market is strong with mills behind in deliveries and
no sign of a let up. Bessemer iron has risen in price from
$15.50, Valley, in July to $17.30, Valley, and some sales are
reported at $18, Valley. for future delivery. Basic is quoted
$16, gray forge $15.50 and malleable Bessemer $17, Valley,
with 90 cents freight to Pittsburg. There is continued short-
age of steel with prices firm: Bessemer billets $25 to $25.50,
Pittsburg; open-hearth $26 to $26.50; forging billets $29,
Pittsburg. Sheet and tin bars, random lengths. $26.50 to $27.
The scrap iron and steel market feels the impetus of the pig
iron advances and some dealers expect a rise in quotations.
Heavy stcel scrap is quoted §17.50 and in some cases $18 has
been asked. The output of wire rods is heavy and iron and
steel bars are also in good demand. Wire rods are quoted
$31.50 to $32, steel bars $1.40 to $1.50 ,and iron bars $1.50.
muck bar is scarce and is quoted $29. The rail situation is but
nittle changed, although shortly, the railroads will commence
making contracts for 1910 requirements, and inquiries in this
direction are now under way.

—LEATHER AND SHOBS.—-Business has shown fair activi-

ty, as good orders ave in for boots and shoes, The market
is firm, and seems likely to remain so now that tarifl condi-
tioms are assured on hides and leather. In the United States
the hide market shows a decidedly firm tone and on some
varieties advances have been secured over the prices ruling
last week. Chicago packer hides are more active, with
especial strength shown in native steers. One sale was made
of three carloads of September native steers for prompt ship-
ment at 1744e¢, which was in advance of lhe, but buyers are
not inclined to pay this price for larger quantities ahead.
Sales of branded hides have probably amounted to 30,000 to
40,000 at 1684c for heavy Texas, 1514c for light Texas, 15%e¢
for Coloradoes and 1434c and 141,c for branded cows. Coun-
try hides are firm but no higher with Chicago buffs bringing
14c and Ohio buffs 141/c.

LIVE STOCK.—Shipments for the week were 3,364 head.
against 4,512 the previous week. A Liverpool firm cabled
that trade in cattle was slow and in consequence a weaker
feeling developed in the market and prices declined 14e to
3¢ per lb., as compared with those realized a week ago. Am-
erican steers sold at 1214c to 13c, Canadian steers at 11%4c¢ tu
121j,¢, ranchers at 10%c to 11%c, cows and heifers at 101,¢ to
11Y¢, and bulls at 9¢ to 10c. There was a large supply of in-
ferior cattle on the local market, and prices were easy. A few
choice steers sold at 514c. but the bulk of the trading was
done in choice at $4.90 to $5.00, good at $4.30 to $4.75, fair
at $4 to $4.25, medium at $3.50 to $3.75, good cows at $3.00
to $4.00. bulls at $2.50 to $3.50, and canners at $1.25 to $2.00
per 100 1bs.  Hogs declined 25c per 100 1bs., selected selling
at $8.75 to $9, weighed off cars. Canadian bacon was cabled
9s to 4s lower per cwt. in English markets. Sheep and lambs
fell 14¢ to 14c on the week, but at the decline demand was

good from both local and American buyers, and an active trade
was done, several carloads being taken for the latter account.
Sheep sold at 3%e, and lambs at 54¢ to 5%c per Ib. Calves
were scarce, for which the demand was good, and sales were
made at prices ranging from $3 to $15 each as to size and
quality.

MEAL.—Business in rolled oats quiet and prices steady.
Rolled oats $4.90 per brl.; $2.35 per bag. Cornmeal ordin-
ary $3.70 to $3.90.

OILS, ROSINS, ETC.—Markets firm. Linseed oil in Lon-
don 25s 11,d. Turpentine in Savannah firm at 58%4c to 59¢; ro-
sin firm, B. $4; stock 140,096. Montrea] prices are as follows:
Cod oil 33¢c to 40c; S. R. pale seal 50c to 55¢; straw
seal 45¢ to 50c; cod liver oil, Nfid., 75c¢ to 90c; ditto
Norwegian 80c to $1.00; castor oil 9¢ to 1lle; in brls., 8¢
to 9c; lard oil, 70c to 80c; linseed raw, O04c; boiled
67c; olive oil $2 to $2.25; olive extra, qt., per caae, $3.85 to $4;
turpentine 63c¢ to 65c; wood alcohol 80c to $1; Ilcad, pure,
£5.85 to $7; No. 1 $5.90 to $6.15; No. 2 $5.55 to $5.95; No.
3 $5.30 to $5.55. Rosin 280 lbs. gross $5 to $8.

PROVISIONS.—The market for live hogs declined, and
prices for dressed hogs have also been reduced, with sales of
abattoir fresh killed at $12.75 to $13.00 per 100 pounds.
Canada short cut mess pork, barrels, $31; Canada short cut
back pork $31; heavy clear pork, fat pork, $31; heavy
clear fat pack, all fat, $32.00; plate beef, barrels,
$13.50 to $14.00; plate beef, tierces, $20.00 to $20.50.
Pure lard:—1lierces, 375 pounds, 15%c; boxes, 50 pounds
net. 15%ec; tubs, 50 lbs. net, 16c; wood pails, 20 1bs,, parchment
lined, 1614c per lb., $3.25 per pail; tin pails, 20 lbs. gross,
153,c per lb., $3.15 per pail; cases, 10s to 3s, ting, 1614¢ to
161,c; brick lard. 1s packages, 163ec. Dry salt meats:—
Green baeon, flanks, 14c; long clear bacon, heavy, 15¢; long
clear bacon, light, 156%,c. Smoked meats:—Hams, 25 lbs. up,
l14c; hams. 18 to 25 Ibs., 1514c; hams, medium 13 to 18 Ibs.,
16¢c; hams, extra small, 10 to 13 1bs., 16c; hams, bone out, roll-
ed, large, 17¢; hams, bone out. rolled, small, 17%;c breakfast
bacon, selected, 18c; breakfast bacon, thick 17%kc; Windsor
bacon, back, 181,¢; spiced roll bacon. 16¢c; Wiltshire bacon 18e.
Lard:—Compound, in tierces, of 375 lbs., 98j¢; parchment lin-
ed hoxes, 50 1bs., 97%c; tubs, 50 lbs.. 10c; wood pails, 20 1bs.,
net 10%c; tin pails, 93c; 3 to 10 1bs., in cases, 1014¢ to 10%e.

TOBACCO.—A further expansion in U.S. trade in domestic
leaf has Leen reported during the week. The increase in the
demand for Conmecticut leaf has been greaier than for other
kinds. Prices have ruled strong and some expect to witness
a gencral advance by the middle of next month, especially on
old tobaccos. Sumatra has been moderately active at firm
prices.  The market for Havana has been more active, with

an upward tendency of prices.

W OOL.—The position of this market is firm, with fair de-
mand. The Knglish and Continental outlook is strong. At
Brisbane. Australia, September 10 there was a record attend-
ance atjthe wool sales, and the competition was of the keen-
est descraption. Nineteen thousand and seventynine bales
were offered for sale and the top pricos were:—Greasy 1s 3d;
scoured 2s 01/d. .

__A London cables says:—Competition was active and prices
were firm. The finest greasy grades were in sellers’ favour,
und home spinners paid 1s 4d for Queensiands, 2s 31%d for
scoureds, and also 2s 4d for Vietorians. Americans bought
crosshreds freely at hardening prices.

—_Boston:—Interest in the lower grades of wool i main-
taied and the principal feature of the week’s trading is the
transfer of large quantities of imported cross-breds and_domes-
tic quarter-blood fleece. A large buyer has practically cleaned
up the supply of the former and purchased close to a million
pounds of the latter. The market is firm with prices tending
upward on medium grades and fully maintained on fire. The
advance at the London auction sales has strengthened the
views of local holders. Australian markets are firm and ae-

tive.
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CHARTERED ACCOUNTANTS, ete.

CHARTERED ..CCOUNTANTS, ete.

CHARTERED ACCOUNTANTS, eofte.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

16% Toronto St., -
62 Canada Life Bldg. Montreal.

Toronto.

Try..
The Journal of Commerce

for an advertisement

W. & R. M. FAHEY

A ccountants, A uditors, E tc.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm. Fahey. C.A. Richard M. Fahey.

WHOLKESALE PRICES CURRENT.

Name of Article. Wholesale.
DRUGS AND CHEMICALS— $§c Sc,
Acid, Carbolic Cryst. medi. .. .. .. 03 0856
Aloes, Cape .. .. .. ... -« 016 018
Alum .. _= .o 150 175
Borax, xtls.. «« 0 044 006
Brom. Potass .. .. .. .. .. .. o 035 045
Camphor, Ref. Rings .. .. .. .. «« 0§60 09
Camphor, Ref. oz. ck. .. .. .. «c 090 095
Citric” Acid or Be Wn se s we ws 10/ 37 045
Citrate Magnesia, Ib. .. .. .. .. «c 025 044
Cocaine Hyd. 0z. .. .. .o «o oo eo 300 850
Copperas, per 100 T0Re; s 8 5 55 me 10 75 0 80
Cream Tartar .. .. se We ewiee we 10022 10°25
Epsom Salts .. .. .. «c 4o oo «o «o 120 175
Glycerine .. ce o5 es ee se 022 023
Gum Arabic, per lb es so s s0 snee 015 040
Gum Trag .. . ee oo 20 oo oe ea 0B0 100
Insect PPowder, ln vs or 0o 2o so o 035 040
Insect Powder, per keg, 1b. -« 024 030
Menthol, b, .. .. ve oo oo e 350 400
Morphia .. ce e e e ee s 23 300
0il lcm\(rnunt Th ot ei e ee e ee 810 3 90
Qil, Lemon .. e ee =e sa 00U 200
Opium .. .. .. « 600 650
Oxalic Acid ¢ - 008 011
Potash !.nhrnmuto « 010 014
Potash, lodide .. .. . . 27 892
Quinine .. .. .. er ee ee ee el oo 020 026
Strychnine .. .. «c oo o0 a0 e .o 070 078
Tartaric Acid .. .. o 2o co .o «o 028 030
Licerice.—
Stick, 4, 6, 8, 12 & 16 te 1b, 6 Ih. 2 00
boxes . . .
Acme Inomo l‘ellvts, cale . 2 00
Licerice Lezenges, 1 and 6 lb. L‘Inl o 150

NEAVY CHEMICALS:—

Bleaching Powder . 150 240
Blue Vitriol P 0 054 0 07§
Brimstone 200 250
Caustic Soda . 22 250
Boda ABh . o aw wa se 150 250
Soda Bicarb .. .. .. .. .. 176 220
Bal. Soda .. oo e 080 085
Sal. Soda C nncrn(mted au @ ee se 150 200
DYE

Archil, con... .. ee o8 es se e se

Cutch . oo @i e iaw o o0 @6 . L gz:
Ex. ln;.,\mnd s we We se se es se

Chip: GogWooll. s s e e 50 w6 &6

Indigo (Bengal) .. .. .. .. .. .. } 57,3 ? %
Indigo (\!ndras) Ve er e ee se se 00 100
Gambier P ose e 0 063 0 07}
Madder .. 009 012
Bumac .. 85 00 95 00
Tin Cryst " 30 0385

Advertise in the .. .. ..

JOURNAL OF COMMERCE.

ee oo oo It will pay you.

CUSTOMS BROKERS.

W. J. ROSS, “ionun.

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co.
ORILLIA, c¢/o M. B. Tudhope, Barrister.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.
ee oo oo It will pay you.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
9 MELINDA STREET, Toronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

B8YNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
iom Lands im Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homestcaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Ageney, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intemding homesteader.

DUTIES:—(1) At least six mounths’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, ¥ he se de-
sides, perform the required residenee du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
mmg with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader imtending to per-
form his residemce duties in accordance
with the above while living with parents
or on farming land owned by himself

must notify the Agent for the district of
such intention.

W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication ef
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
FISH— $c. §o
New Haddies, box ) | P 0 0o}
Labrador Herrings el,pe @ ¥ e e 5 50
Labrador Herrlngo. half brls. ... .. 8 00
Mackerel, No. 1 pails .. .. .. .. .o 175
Green Cod, No. 1 .. v v ov oo 6 00
Green Cod, 1arge .. .. .o oo oo oo 6 50
Green Cod. SmAll .. v o oe ve o 4 50
Salmon, brls., Lab. No. 1 .. .0 .« 18 00
Salmon, half brls. .. 5 700
Salmon, British Columbh bris. ..
Salmon, British Columbia, half bris. 1600
Boneless FiBh.s «o; o5 s e w0 as se 900 90B§
Boneless Cod.. .. .. .. .. .n .. .. 0054006
Skinless Cod, case .. .. .. .. .. .. 000 550
Herrings, boxes .. .. .. .. .. .. 016
FLOUR—

Choice Spring Wheat Patents .. .. 000 5 70
Seconds .. 5% % . 000 520
Manitoba ~ltn)ng Bnl\ers, 000 500
Winter Wheat Patents 000 5 50
Straight Roller . es se es 2o D00 525
Straight bags ee ae oo oo 235 250
Extras .. so s o6 o8 55 45 ss o5 56 000 000
Rolled 0at8 .. iz s 53 s os 5= se 4 90
Cornmeal, brl. .. .. .. ¢ oo oo .« 870 8 90
Bran, in bags .. .. .. .. .. .. .. 2100 22 00
Shorts, in bags .. .. .. .. .. .. .. 23 00 00 00
Mouillie “e +e se es s eo oo 33 00 34 00
Mixed Grades .. te ss s es ee oo 2500 27 0O

FARM PRODUCTS—
Butter—

Cream-ery dio, w4 e e
Creamery, Spring
Townships dairy ..
Western Dairy .
Manitoba Dairy o e o <
Exeahi ROlIB. v wie -on ot we w6 s (o)(l)g 2;;}

Clheese—
Finest Western white .. .. .. .. ..
Finest Western, coloured .. .. .. .. g}{g g H;
Finest Fastern .. .. .. .. o .. .. 01140 11}
Eggs—
Strictly Fresh .. .. e. o0 oo oo oo
New Laid, No. 1 .. .. w0 we oo .o ggg 883
New Laid, No. 2 .. e¢ w0 vo oo oo 000 000
Belected .. .. «x vo os oo oo we es 0250 O 26
No. 1 Cnndled e ee we ‘we e 8 0224 0 28
No. 2 Candled .. s ow so w3 016 019

Sundries—

Potatoes, per bag .. .. ..
Honey, White Clover, comb
Hcney, extracted .. .. ..

ooco
—
o

OO
-
L]

Beans—
Prine ... oo oo ow s el o5
Best hand-picked .. .. .. ..
GROCERIES—

Sugars—

Standard Granulated, barrels
Bags, 100 lbs. .. .. ..
Ex. Ground, in barrels
Ex. Ground in boxes .. .
Powdered, in barrels .. .. o0 o0 o.
Powdered, in boxes .. .. .. ..
Paris Lumps, in barrels .. .. .. ..
Paris Lumps in half barrels .. ..
Branded Yellows .. .. .
Molasses, in puncheons, Moutt... ...

COCORNAT RN A S
o
®

038 041
Molasses, in barrels .. .. .. .. .. 041 44
Molasses in half barrels .. .. .. .. 043 046
Evaporated Apples .. .. «c oc oo oo 0 07 08

WHOLRBSA

Name

Raisins—

BSultanas .. ..
Loose Musc. ..
Layers, Iondon
Con. Cluster ..
Extra Desert..
Royal Buckmghl
Valencia, Selecte
Valencia, Layer
Currants .. ..
Filatras ..
Patras ..
Vostizzas .
Prunes, Cahlom
Prunes, French
Figs, in bags .
Figs, new layer
Bosnia Prunes .

Rice—

standard B.
Grade C ..
Patna, per ]()O ]
Pot Barley, bag
Pearl Barley, p¢
Tapioca, pearl,
Sced 'Tapioca
Corn, 2 1b. tins
Peas, 2 1b. tins
Salmon, 4 dozen
Tomatoes, per !
String Beans .

Salt—

Windsor 1 1b., b
Windsor 3 lb. 10
Windsor 5 1b. 60
Windsor 7 lb. 42
Windsor 200 1b.
Coarse delivered
Coarse delivered
Butter Salt, bag
Butter Salt, brl
Cheese Salt, bag
Cheese Salt, brl

Coffees—
Seal brand, 2 It
1 1b.

Old Government
Pure Mocho ..
Pure Maracaibo
Pure Jamaica ..
PPure Santos ..
Fancy Rio

Pure Rio ..

Teas—

Young Hysons,
Young H)sons,
Japans ..
Conguu .. .. -
Ceylon .. .. .«
Indian .

HARDWARE

Antimony.. ..
Tin, Block, L.
Tin, Block, Str:
Tin, Strips, pe
Copper, Ingot,

Cut Nail Sche
Base price, per
40d, 50d, ©0d
Extras—-over an
Coil Chain—No.
o

Coil Chain ND1

%
%
T

Galvanized St
100 1b. box, 1%g
Bright, 1% to

Calvanized Ir¢

Queen's Head, ¢
Comet, do.,

Iron Horse S

No. 2 and large
No. 1 and smal
Bar lron per 1C
Am. Sheet Steel
Ani. Sheet Steel
Am. Sheet Steel
Am. Sheet Steel
Am. Sheet Steel
Am. Sheet Steel
Boiler plates, 11
Boiler plates, 1
Hoop Iron, base
Band Canadian

base of Band
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WHOLBSALE PRICES CURRENT.

Name of Article. Wholesale.
Raisins— $c8ec
Bultanss .. .. oo oo so oo oo vo ve 608 011
Loose MUBC. .. ec oo oo oo oo oo o 009 010
Layers, London .. «c ec co oo oo oo 000 220
Con. Cluster .. .. e oo oo oo oo 000 220
Extra Desert.. .. . es 000 240
Royal Buckingham .. . .o 2 90
Valencia, Selected .. <. « 0 (5} 0 06
Valencia, Layers .. oo o« 006 0 06
Currants . e oe ss oo 0 062 007
Filatras .. o« es eo oo oo oo oo oo . 000
Patras .. o o oo oo oo oo oo oo oo 007008
VoBtiZZAB .. o e+ oo oo oo oo oo oo 0 08¢
Prunes, California .. cc ec oo oo ce 007 0 0
Prunes, French e ss we ss we~es 008 '0/10
Figs, in bags .. e oo oo oo oo 005 006
Figs, new layers .. ee oo es oo 0074 011
Bosnia Prunes .. .. <o o o oo oo 0074

Rice—
gStandard B. .. .o .o ce eo oo 295 31k
Grade C .. <. +o oo oo oo oo 285 3805
Patna, per 100 1bs. .. <. <o ec oo co 425 435
Pot Barley, bag 98 Ibs. .. «c «c oo 200 225
Pearl Barley, per 1b. .. .o <o .- 0032004
Tapioca, pearl, per lb. .. o «o oo 0 06
Seed Tapiocd .. oo «o es e e oo 006
Corn, 2 lb. tins .. . .« 090 100
Peas, 2 1b. tins .. .. e . 0 82} 145
Salmon, 4 dozen case .. .. .e 095 205
Tomatoes, per dozem .. .. e oo oo 0 95 1 00
String Beans .. .. .. . ee ee oo 0o 08 09C

Salt—
Windsor 1 lb., bags gross .. .. <o <« B
Windsor 3 1b. 100 bags in brl. .. .. 00
es ® 90

Windsor 5 lb. 60 bags .. .o .-

Windsor 7 lb. 42 bags .. «c o e

Windsor 200 1b. .. <. es eo es ee oo
Coarse delivered Montreal 1 bag .. .-

Coarse delivered Montreal b bags.

Butter Salt, bag, 200 lbs. ..
Butter Salt, brls., 280 lbs. ..
Cheese Salt, bags, 200 1bs. <o o
Cheese Salt, brls., 280 1bs. .. o

Coffees—

cans ..
Old Government—Java ..
Pure Mocho .. .. <« <=
Pure Maracaibo .. -« o ce
Pure Jamaica .. <. o oo e
Pure Santos e oo oo o
Fancy Rio .. «o e oo oo oo
Pure Rio .. e se s o

Seal brand, 2 lb. cans .. .
1 1b

Teas—

Young Hysons, common .. ..
Young Hysons, best grade . -

Japans .. .. - .e
Congou .. .- .
Ceylon .. .
Indian .. «o o ee se se we w0
HARDWARE—

Antimony.. ..
Tin, Block, L.
Tin, Block, Straits, per lb. ..
Tin, Strips, per Ib. .. ..

Copper, Ingot, per Ib. < oo -

Cut Nail Schedule—
Base price, per keg

00,500, 30d and 70d, "Nails ..

Extras—-over and above 30d .. .

nd E ‘[)e-r. 1. ..

Coil Chain—No. 6 .. «o ex er oo ®
No. 5 . . -
No. 4 . .o @
No. 3 .. .- e o
14 inch .. . ®
5-16 inch .. . .
3 inch .. oo ee ie e
7-16 inch .. «o oo oo ©
Coil Chain No. % .o co oo 2o o0 2
9-16 e ae s se e
7% and 1 inch .. .. -
Galvanized Staples—
100 1b. box, 13 to 1% oo oo ve oo oo

Bright, 1% to 13 oo eo e ve
Calvanized Iron—

Queen’s Head, or equal gauge 28
Comet, do.,

Iron Horse Shoes—

No. 2 and larger . G e
No. 1 and smaller .. .o e oo -
Bar lron per 100 1bs. .. .. <«
Am. Sheet Steel, 6 ft. x 2

An.. Sheet Steel 6 ft. x 214 ft.,
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel, 6 ft. X

Am. Sheet Steel, 6ft. X
Am. Sheet Steel, 6 ft. X
Boiler plates, iron, % mc.h o
Boiler plates, iron, 3-16 inch

BTN

gauge .. .. se o

22..
24..
26..
28..

Hoop Iron, base for 2 in. and larger

Band Canadian 1 to 6 in., 30c_;
base of Band iron, smaller size

over
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~ KALED TENDERS addressed to the

undersigned, and endorsed “Tender
for alterations to Examining Warehouse,
Montreal, Que.,” will be received at this
office until 5.00 p.m., on Wednesday, Oc-
tober G. 1009, for alterations to Examin-
ing \\archouse, Montreal, Que.

Plans and specifications and
contract ean be seen and forms of tender
obtained at this and on
application to Mr. C. Decsjardins, Clerk
of Works, Post Office, Montreal.

Persons temdering are notified that
tenders will not be considered unless
made on the printed forms supplied and
signed with their actual signatures, with
their occupations and places of residence.
In the case of firms, the actual signature,
the uature of the occupation and place
of residence of each member of the firm
must be given.

Kach tender must be accompanied by
an accepted cheque on a chartered bank,
made payable to the order of the Hon-
ourable the Minister of Public Works,
equal to ten per cent (10 p.c.) of the
amount of the tender, which will be for-
terted if the person tendering decline to
enter nto a contract when called upon
to do so, or fail to complete the work
contracted for. 1f the tender be not ac-
cepted the cheque will be returned.

‘I'he Department does not bind itself to
accept the lowest or any tender.

form ot

Department

By order,
NAPOLEON TESSIER,
Secretary.

Department of Public Works,
Ottawa, September 21, 1909.

Newspapers Will not be paid for this
advertiscment if they insert it without
authority trom the Department.

P ——————

SOUTH AFRTCA TRADE.

The official report (for the six months
to June 30 last) of the South African
(ustoms Statistical Bureau states that
the total imports to British South Africa
first six months of this vear
£13.948.814 as compared
with  €13.667.327 in th corresponding
six months of the previous year. The
comparison for the single month of June
shows that whereas that in June
1009, the value of the imports to South
Afriea £2.333.900, in June of the
previous year it was €2 087,069. Apart
from articles for South African govern-
ments and specie the imports of mer-

chandize pure and simple in the first six
2,-
]

for the

were in value

was

months of this year amounted to £l
598.543, as compared with £12,478,106 in
the corresponding s'’x months of 1908.
Of the former total, £9,863,851 was via
British ports and £3 734,692 via Portu-
In the first 5’x months of
£10,215,772 passed
and £2,262,334

guese ports.
the previous
through British ports
thio-gh foreign ports.

vear

i Sheet

, 18 to 20 gauge .. .:
! 22 to 24 gauge .. .. .. e oo

i Spelter, per 100 1bs. .. .. o0 oo e

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale
Canada Plates— $§c §

Full polish .. .. .. .. o . 3 50
Ordinary, 52 sheets.. .. s 2 40
Ordinary, 60 sheets .. .. oo o 2 45
Ordinary, 76 sheets .. .. .. .. .. .. 255
Black Iron Pipe, % inch .. .. .. .. 2 03
3% inch .. .. .. .. 225

% noh i oo oo s 2 b

% inch .. .. .. .. 810

1 inch .. .. o0 o 4 40

1% inch .. .. .. .. 6 00

1% inch .. .. .. .. 715

2 inch .. .. .. .. 9 te

Per 100 feet net.—

Steel, cast per lb., Rlack Diamond ..
Steel, Spring, 100 lbs... .. .. .

Steel Tire, 100 lbs .. .. .. .. . =
Steel, Sleigh shoe, 100 1bs. .. .. ..
Steel, Toe Calk .. .. oo oo oo .:
Steel, Machinery .. .. .. .. .. ..
Steel, Harrow Tooth .. .. .. .. ..

Tin Plates—

16 €oke, 14 X 20 i ws s w5 55 &
1C Charcoal, 14 x 20 .. .. .. .. .:
1X: iCharcogl s« w5 5o ws ss o6 se &
Terne Plate 1C, 20 x 28 .. .
Russian Sheet Iron.. .. .. .. ¢ ..
Lion & Crown, tinned shcets .. ..
22 and 24-gauge, case lots .. .. ..

26 ZAUBE & ni e 3w 6 es .
Lead: Pig, per 100 lbs. .. .. .

Shot, 100 Ibs., 750 less 25 per cent..
Lead Pipe, per 100 lbs. .. .. ..

Zine—

Sheet zine .. .. .
Black Sheef Iron, per 100 lbs.—

8 to 16 gauge ..

26 gauge .

28 LAUEE v ee we we . . . .
Wire—

Plain galvanized, No. 8 .. .. .. ..
do do No. 6, T, 8 .coiwo oo
do do No. 9 wo ov oo oo
do do No. 10 .. .. ..
dn do No.. 1l s s ow s
do do N.12 oo oo oo
do do No. 18 .o os e
do do No. 14 .. e o
do do No: 16" «o wa w5 &
do do No. 16 .. .. ..

Barbed Wire. oe

Spring Wire, 'pe-r. 1\)0,1‘25
Net extra.

Iron and Steel Wire, plain, 6 to 9 ..

ROPE—

Sigil, hase .. .. e s
do 7-16 and up ..
do 3% s .
do 816 i s a5 s ww e we

Manilla, 7-16 and larger ..

g 8B i i e e e
do 14 10, 516" is .. %5 6 e @5 e
Lath: YARD: .. e coe 25 560 asy @l 63 o
WIRE NAILS—

2d extra

2d ¢ ovtra .. .. we e ‘
3dextra.. .. 5o e

4d and 5d extra .. ani ime e
6d and 7d extra .. .. .. .. ..

8d and 9d extra .. .. .. .. .. ..
10d and 12d extra ..

16d and 20d extra -
20d and 60d wextra .. .. ..
BHSE . v me oe e e

BUILDING PAPER—

Dry Sheeting, roll .. .. .. o0 ..
Tarred Sheeting, roll

HIDES —
Montreal Green Hides—
Montreal, No. 1 ..

Montreal, No. 2 .. D
Montreal, No. 3 .. ..

Tanners pay $1 extra fo;'. u(;\:te.d. m..lred

and inspected..
Shecpskins .. et a4e ae ee ae ee
ClpS .. ~i oo co co o0 o0 eo oo o0
LLambsking .. .. .. .¢ o0 el 0o oo
Calfskins, No. 1 .. .. ..

do No. 2 .

Horse Hides .. .. .. .. ..
‘lallow rendered .. .. ¢t oo oo oo oo

g

NRON-HDNOO

§38883838

(=K k- N
cs888

\IQT:!n!
I

7c per b,
less 27yp.c.

6 00

5 064 0 069

2 55

2 40
2 40

2 35,
2 05
210.

245 220,

2 55

2 35

Montreal

2 30

oo

bars

coo
«
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WHOLESALE PRICES CURRENT. ‘THE COST OF OLD-AGE PENSIONS. ! WHOLESALE PRICES CURRENT. ES
8IZES OF V
Hon. John Burns speaks enthusiastic- .
Nome of Article. Wholesale. 4 i Pott .. .. .
ally, says an exchange, of the new Brit- Name of Article. Wholesade. Foolscap. ..
—_ !
LEATHER— sc sc | ish Old-Age Pension scheme in his report Post, full siz
:: ;Bé t ss(:::. e ee e e et (');g‘ gg‘ on the first year's operations of the Act. ! @me— ge fo Co T sie e
Blaughter, No. 1 .. . 0 26 27 “In the firs o 7 i “ov- Py .- .-
Light, medium and My’ 0 27 828 the first f(jw months,” he writes, “OV- | pemegtic Broken Sheet. .. .. .. .. 010 0 14 Lar, ost,
Light, No. £ .. «. .- 025 027 er 400,000 claims had to be dealt with gencg Cblskn os we v we wsiee s 009 010 ge POBE:
il YOt IIE BE B [ Uy the conmitices, but i spite of the  hmrotan"Wake werei T % 30 0l Modium .
am‘:ggﬂbp;’elrht A T 822 8:8 fact that the work was unfamiliar to S:‘?E:;:’ckc(‘,‘:im s es oo oo we 8(1)2 0 20 Royal.. ..
B0Otch GERID .. +e s oo oo oo <o oo 036 088 them and that it had to be done at high French Imperial Green .. - v .. 012 3{% Super royal
ap“s:m, French e 23 ozg pressure, it appears to have been both Ne. 1F qutnnurev Vnirnhish, per gal. . 0 85 0 90 Imperial ..
g e es se se o4 se se oo ve 0o 0 0 i L 2 ¢ a Furniture Varnish, per gal. .. 075 0 80
Camada Kid .. .. 7.000 000020 060 060 | zealously and efticiently carried out.” Brown Japanm .. .. .. .. =2 .o .. 085 090 Sheet-and-ha
Hemlock Calf .. «o «o so oo oo oo 070 070 | . - © ' Black Japan .. .. .. .. . oo oo .. 08008 Double fool
Hemiock, Light ... 0 oe vt -- - 006 000 | The pension officers, whose work during —Uranee Shellac. No. 1 ... .. .. 300220 e Roo's
presch Gt Lo 0% 1B | e st few mosths must have been WA Shelae o o 1% 3% Double post.
:s}:lt: BOAYE m 1o o5 TE A 9 e 028 02 | performed at great personmal sacrifice. are Lutty, bulk, 100 b barrel 114 Double larg
small .. .. cc cc oc oo oo oo > : ., Putty, blad s o S -
Dt Bonyi, Chnafh i oe o s Uig 82% zlso warmly praised. The report men. | e 58";1_":*“_ e 1 Double med;
lled C fE. % 3¢ ww e
E::E'}: é(:l‘no‘.ll’ .p.".. EEP 8{3 8{2 tiens that the number cf pensions pay- | ParisGreen. fo b. Montreal— Double roya
Glove Grain .. 1 abl atch. 9 T Brig 6001bS.....c.cocorienninnnnns 0 163
Box Calf .. .. o 0N le: .onf Mazeh. 26, 1009, was: 100 Ib. Tots Dritns, 50 1bs. 017
l[:ru-h (Cow) "Kid 000 000 1]%‘]?) llots P}(zs. 11D, 8 018
. e e B ; il A . lots Tins,11b............ 019
Russetts, Hght .. .. -0 oo ou o Bngland .. .. .. . .. 369037 cluding the
Russetts, heavy .. .. «c oo oo e 030 035 Wales. . .. .. 24663 WOOL—
Russetts, NO. £ .. oo cc oo oo oo oo 0 30 O 86 oo Ty easual pauf
Russetts’ Saddlers’, dozem .. .. .« 800 900 Camadian Washed l"leece aai e sw e 0)19) 0121 =
Imt. French Calf .. .. «. o« co oo 0 66 07 . _ - North-West .. .. .. 080 0 00 1909, 35,700
English ORk, 1b. .. +e en ue o« o o= 035 045 For the whole of the United Kingdom Buyenos Ayres .. .. .. .. LU 02y 040 976 more ©
Dongola,, Xtra .. <o we oo oo o oo 0 88 042 the lotal at that date was 47,494 Natal, greasy .. .. .. <. <. oo .. 000 020
Dongola, NO. 1 .. «o ee oo oo oo oo 020 022 e ) . o 2UR Cape, ETPASY .. .. .i es oo .o .. 018 02 increases of
Dongola, erdinary .. .. .o «c ec «c 014 016 I'he chief duty laid on the Local Gov- | Australian, greasy .. .. .. .. .. 000 000 ; s
Ooloured Pebbles .. «. <. <o eo e 015 017 ernment Bos d e the Act has ben i} . spectively i
Coloured Calf .. e weee ce e eeee 017 020 | '“'" oard by the Aok Mas: KER LAE S —— able featur:
ecl » s aals  dor spist S, L : —
LUMBEB— ‘i ing of apprals against decisions twenty-five
of pension committees.  This has been Ale—
8 Inch Pine (Face Measure) .. .. .. ot | numbers of
8 Inch Spruce (Board Measure) .. .. 16 00 very heavy work. Between the end of  English, qts. .. .. .. .. .. 240 2 70 who now f
1Inch Pine (Board Measure) .. .. October and the : : English, pts. .. .. w. v oo o e
1 Inch Spruce (Board Measure) .. .. };gg Jetober and the enrl of December, 1908, | cinadian, pts. S (1)32 } 2? the total.
1 Inch Spruce (T. and G.) .. <o o= 22 00 25 00 the Board had reccived 5,165 appeals. i
1 Inch Pine (T. and G.). «c «o o 24 00 80 00 . - . mained at
23, 8x8 and 3x4 Spruce (B.M o which, by March 27, had increased to Perter— In the c:
#2x8. 3x3 and 8x4 Pine (B.M.) 2 : - b . i
1% Spruce, Roofing (BM) v v oo 2;% 10.068; of these 8,273 were decided. AN . puplin Stout, qts. .. e .o . .. 024 pauperism
1% Spruce, Flooring (B.M.) .. .. 25 00 1teresting table shows the gronnds up- Dublin Stout, pts. ., .. . 0 2 79 ~
1% Spruce (T. nnd G.) <o 0o oo oo 24 00 5 ° Canadian Stout, pts. DR ) erally mo s
1% Pine (T. and G.).. N 33 00 on which these §273 appeals were lodged. | Lager Beer, US. .. oo {gg, Lo shown for
1 Pime (L. and G) (VIB) e ee 83 00 It will be seen that the uestions £ Lager, Canadian .. .. oo oo oo .o 0 80 L )
Laths (per 1,000) T 3 50 = ! juestions .0 " 140 rates per 1
means and poor relief were : -oli
—— d p relief were most prolific Spirits, Canadian—ver gal. - don of pau
m engendering disputes:-— & s
Telegraph, case .. .. <. o0 oo oo os 47 Por cent Alcohol 65, O.P. .. .. .. .. . 470 4 pers othier
;‘\elnphone CRABE an wio wwy e ww we eb 4 65 wIricen gs:::l, gg, UO.P. e . 425 4 gg 1908-09, viz
i oy Vet e e e ee e e 5 8. b . 5 =
xlf‘:bﬁ;rd e et ee ee ee ee ee e g:;a of total | eiup, Rye, Ull;. < 230 250 were in fa
Head Light s s o me iwn sew macoms 4 50 Nature of Number of number | Rye Whiskey, ord,, .- 338 32% previous 24
Eagle Parlor 2008 .. vh ee e e ae 210 s sils . . : -
Silent, 200's .. .. L. oo Lo ee e 240 \'l']’p‘“”~ "I;l"‘“ls- decided. Porte_ total exper
o, I R AR e — 5 9 Means R 3.721 5
Little Comet .. . 2 ¥ - it a ! 4("0 . land and 'V
oor rehe 3 .30 ‘ rr
ol ; or relief o000 00 3303 39.9 O;o:t%(sm. e es se ie o0 140 6 00 Day, 1908,
Ao 124 57 A [ 200 5 00 that of 19
Ood Ofl &y s o e ww we e 0 Residence 5 .
§. R. Pale Seal .. .. .. .. .. ogg t’,‘s?, — S b 2.0 Sherries—
Straw Seal LTSI 0dp osp | Netiomalityoooo o 283 3.4 ez
Cod Liver ()11 Nfld., Norway Process g e - ermamnos. . ....c.,oeueenn.. .
Cod Liver Oil, Nurwozun s - ggg ?gg Idleness .. .. .. .. 95 1.2 Other Brands .. U lg? 40
Castor Oil .. e aeee e 009 011 | !'mprisonment 26 3 UL o
Castor Oil, barrels .. .. .. .. .. 008 01(9 o . - : FIELD €
Lard Oil .o v vn oo e e ol 079 @ | Mscellancouns oL 11 1 Clarets—
Linseed, raw .. .. .. .« «. «c o 0 68 0 64
Bilpyed. BOITEH s ws ws we ws we we @68 0'5); gtedf])ﬁl'i;r; ............................ 2125 2% The Cens
ive, pure .. . ee ae we 3 O : Turni secti ali Vi . I T # i
Olive, oatra, b er e D 8 Sg ':’(?KS) ll.g' to l.he section dealing  with . 400 500 issued a T
;“rp;mim' nett .. e 065 065 the administration of the poor law. one Cha end of Au
ood Alcokol, per on sw tags w0 < s . mpagnes— .
PETROLEUKP ‘" e leariy Shat thei genaral flvclmo e Piper Heidsieck quence of
PR L ey - rumber of persons receiving relief which | Cardinal & (ie.. ... fg 00 3¢ 00 drought, ce
Acme Water \Vhite, o gal. .. .. 0 18 | occurred in 1906 and 1907 was not main- Lot the Mariti
Astral, per gal. .. e e ue et e 021 i : ¢ . . e
Benzine, per gal. 08 tained in 1908. 1In the first six months Brandies— eastern an
QGasoline per gal. . 0 18 f the ye i " betwee Richard, gal. 7 Aern A
o he year pauperid3m ranged between g;g}};ar?j 2181 );,eara ‘fute 12 qt! ln bt 375 lg 83 until late
. 0.6 ¢ g g in exee o- ar 5
First brexk, 60 feet .. .. .. g | 0 nd 34 per cent in excerss of the fig- | Richard " v.8.0.P . 1% gta .1 oD Canada ha
Fibet Lecdl, B IGE Jo ot ox o 1 ures for the corresponding period of | Richad V.0., 12 gts. .. .-- 5 3 lé g pieully: ok
First Break, 100 feet .. .. .. .. 2 7 07, ; woline in t o .
Becond Break, 100 feet —v oo o e 5 ;05 1007, and after a slight decline in the BuslclgtckhL‘!dhiB‘(m"— and in th
Third Dreak .. .. summer the exe -0s T i €, G.L :
l'o::rrth B'r:-nk i 5 G e gzg n n-nl ,”“ excess rose to over 5 per | Kimarnoek . A teesees 102510 50 of Ontario
) cent in November, deelining in December, | Usher's 0.v.G. .. . oo 95010 00 : »
PAINTS, &c.— The av . 2 L Dewars . o e el g9 900 9 50 was well
Lead, pure, 50 o 100 1bs. kegs .. 585 7 0p 1e average number of casuals relev- Mitchells Gleinong.e Y qu 92512 gg North-Wes
Do No . oot e o ovse s w0 GO0 613 <l:}411)1];:hﬂ_\ was 11,491, as compared with b hl:‘:‘: Spe:e.rl“l;!qqut'& oo o s % call for ha
Do. No. 8 .. oo o Dl 401, in 1907. In London alone, the do Finest Old Scotch, 12 qta...
Pure Mixed, gal. .. .. .. .. .. .. ?g ?gg averaee was 1.114 T} 1 N 1250 ¢ tob.a. and'
White lead, dry .. .. «. o« o .. 595 7 15 Age was 1,114. The total number of | | ok Wuisker = Arying: wir
Vnnet}::: el B = gm 5 40 persows in Enzland and W ales receiving | powers, q&‘_" ?.en.faafv.n . 850 12 50 grain, but
Yellow Ochre, French 1o 30 | relief on January 1 last was 959848, or Jumeson’s, qu. .. .00 N0 helped out
Whiting, ordinary .. 0 00 31177 i . Bushmill’s .. .. W @ 00 pe
Whiting, Guilders’ .. . ] 8% 31177 in excess of the corresponding | Burkes .. .. DO g%}? g factorily.
Eagiisk” Cement. cask .. o 8 1@ | number for the previous year. The pro- Angosura’ Bitters, ‘per 2 "dos. 1 I 1400 15 00 For the -
Belgian Oement . ias 1 gg portion per thousand of the population Gin-- of product,
German Cement . 000 000 rac OO . Cenadian green, cases .. .. .. 0 00 P
gnited i T 1% 9® | was 27.2, as agiinst 26.6 on Janvery ¥, {’Almdoanry ve wf we ws 8% T w5 T2 g(slg large staff
re Bricks, per 1,000 .. .. .. .. 908 ; i ate show lymouth .. .. .. < <o co e .
Fre Clay. 200pelb, il 13%2% g 1908; or ]ngher‘ than any rate shown for | Ginger Ale, Belfast, doz. .. .. .. ?% g:’g fa1l wheat
ROSID, 280 108, BTOSS.. - e vee e vroeer 500 8 00 the corresponding dates in the past ten i‘;do'm::‘f‘:“- Stlm%ot:.u' doz. .. .. .. 130 140 and for s
years, with the exeoptiom of 1905. Ex- ’ ee seee we o 725 780 els, being




YENT .

holesade.

19 0 20

2
oOmHN-INOOOOOO
SRR EBRRZB8ES

40 2 70
50 1 70
185 1 &C

2
g8

N

o
©oR S
28288

822y
Sooxmoss
22228222

—

238TI
=D =N

no
a3
s e

888
255288 282328

3 0D OO O

»
o

THE CANADIAN JOURNAL OF COMMERCE.

S8IZES OF WRITING & BOOK PAPERS.

Pott .. oo eece e v oo .. 1214 x 15Y
Foolscap. .. .. .. .. .. .. 13y, x 164
Post, full size .. .. .. .. .. 1514 x 183

Demy .. .. .....o...... 16 x2l
COPY «« wo wo os we -0 oo 16 x 20
Largepost.. .. .. .. .. .. 1T x 22
Medivm .. .. .. .. .. .. 18 x23
Royal.. .. .. .. .. .. .. 20 x 4
Super royal .. .. .. .. .. 20 x 28
Imperial .. .. .......... 2 x3l
Sheet-and-half foolscap.. .. 13%4 X 248
Double foolscap .. .. .. .. 16%% x 26%
Double post, full size .. .. 183 x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. ¥4 x 38

SIZES OF PRINTING PAPERS.

Demy .. .. .. .. .. .. .. 18 x4
Demy (cover) .. ...... .. 20 x 25
Royal.. .. .. .. .. .. .. 20y, x 27
Super royal .. .. .. .. .. 2 x27

Music.. .. .. .. .. .. .. 21 x28
imperial .. .. .. .. .. .. 2 x30
Double foolscap .. .. .. .. 17 x28
Double crown. .. .. .. .. 20 x30
Vouble demy .. .. .. .. 24 x36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27 x4l
Double super royal .. .. . 27 X 44
Plainpaper .. .. ...... .. 32 x43
Quad crown .. .. .. .. .. 30 x 40
Quad Demy. .. :. .. .. .. 36 x48

Quad royal .. .. .. .. .. 41 x54

PAPER QUANTITIES.

4 sheets.. 1 quire . 20 quires..1 ream

SIZES OF BROWN PAPERS.

Casing .. .o .o .. .. .. .. 46 x36

Deuble Imperial .. .. .. .. .. 45 x 29..
ilephant.. .. .. .. .. .. .. 34 x24
Deuble four pound. .. .. .. 31 x 21
Imaperial cap.. .. .. .. .. .. 20 x 22
Havenecap.. .. .. .. .. .. .. 26 x2l
Bag cap.. .. .. .. .. .. .. 26 x 19%
Kent Cap .. .. .. .. .. .. 21 x18

cluding the special elasses of insane and
casual paupers, there were on January 1,
1909, 35,700 more indoor paupers and 34.-
976 more outdoor than on July 1, 1908,
increases of 15.5 and (.6 per cent Te-
spectively in the six months. A notice-
able feature in the pauperism of the last
twenty-five years is the increasc in the
numbers of those receiving indoor relief,
who now form over thirty per cent of
the total. The ontdoor paupers have re
mained at about the same number.

In the case of London, the rate of
pauperism to population has shown gen-
erally no such marked dccrease as i
shown for England and Wales. The
rates per 1,000 of the population of Lon-
don of paupers of all classes, and of pau-
pers other than casuals and insame. I
1908-09, viz.: 30.3 and 24.6 respectively,
were in fact higher than in any of the
previous 24 years except in 1906.  The
total expenditure on poor relief in Eng-
land and Wales for the year ended Tady
Day, 1908, was £14,308426, exceeding
that of 1906-7 by £ 351.202.

FIELD CROPS AND LIVE STOCK.

The Census and Statisties Monthly has
issued a report on the crops up to the
end of August as follow:—As a conse
quence of late sowing and summer
drought, cereal erops did not mature in
the Maritime provinces, Quebce and the
castern and northern parts of Ontario
until late in August.  Elsewhere in
(Cavada harvesting operations were prac-
tically concluded by the end of August,
and in the western and southern parts
of Ontario and southern Alberta, cutting
was well under way in July. In the
North-West provinces there was great
call for harvest help, especially in Mani-
toba and Saskatchewan where hot and
drying winds hastened the ripening of
grain, but the continued fine weather
helped out the situation there very satis-
factorily.

Por the whole of Canada the estimate
of production based on the reports of a
large staff of correspondents show for
fall wheat a yield of 16,700,000 bushels
and for spring wheat 151,686 000 bush-
els, being 25.22 and 21.39 bushels per

acre respectively.  The total yield is
163,386,000 bushels or 21.73 bushels per
acre as against 124,690,000 bushels at
the same date last year. Oats with an
average yield of 38.15 bushels per acre
gives an aggregate of 354,919,000 bush-
els, and barley with an average of 30.55
bushels gives an aggregate of 56,975,000
bushels. At the same date last year
the estimate was 269,944,060 bushels for
oats and 49,483,000 bushels for barley.
Uther crops compared with last year
show 8,184,000 bushels peas against 7-
667,000, beans 1,311,000 against 1,282,000,
buckwheat 7,794,000 against 7 727,000,
mixed grains 19,524,000 against 19,380,
000, ryve 1.708 000 against 1,711,000 bush-
¢ls and hay and clover 10,246300 tons
agamst 11,128,000 tons.  All field erops
except hay ‘and clover show higher av-
erages per acre than at the same date
last year.

Comparing the cereal crops of wheat,
oats, and barley with estimates made for
the same date lagt year. the totals of
wheat in the Maritime provinces are 1,-
300,000 against 1,179,000 hushels, of oats,
17,338,000 against 16 268,000 bushels and
of barley 496,600 against 497,000 bushels.
In Quebec the estimates for wheat are 1,-
(48,000 against 1,583,000 buchels. for
oats 44,390,000 against 37,020,000 bush-
eks and for barley 2860000 against 2,
01,000 bushels. In Ontario, where fall
wheat is chiefly zvown, the total estim-
ate for wheat this year is 16,153,000
agamst 17874,000 bushels last year at
the same date for onts 105,389,000
against 108,796,000 bushels, and for bar-
lev 19,726,000 against 20,739,000 bushels.
On account of summer drought in the
central parts of the province oats and
barley have been short in straw this
vear, but the heads have filled well.
Manitoba  Saskatchewan, and Alberta
show as compared with the same time
last year 149,285,000 bushels wheat
against 104,054,000, 187,802,000 bushels
oats against 107860000 a~d 33,803,000
bushels barley against 25,951,000. The
rot winds of August reduced the esti-
mate of wheataby 1,628,000 bhushels in
Manitoba and by 6375000 bushels in
Saskatchewan from the estimates at the
end of July; but the earler ripening of
the grain in Alberta ga\;e ar increase of
724,000 bushels.

The lowest quotation given by corres-
pondents have been taken in computing
the products of crops. and all higher quo-
tations have been discarded where a
range of higher and lower yields has been
reported .

The per cent conditions of all other
field crops at the end of August is very
good. Corn for husking is 32.21, corn
for fodder 91.19, potatoes 99.59, turnips
83.28, mangolds, carrots, ete., 83.21,
sugar beets 83 and pasture 76.24.

The reports for live stock and the dairy
industry are favourable. The condi-
tion of live stock over the whole country
is 93 per cent for horses. 92.19 for mileh
cows, 90.49 for other horned cattle, 89.60
for sheep and 91.18 for swine, which are
only a little lower than the ieports for
July and June. The general average for
sheep has been pulled down by Ontario,
where it is 87.94. Indeed the lowest av-
erages for all kinds of live stock are re-
ported for Ontario, but none there are
under 80.

FORESTRY IN FRANCE.

From her State forests yrance derives
an annual ‘ncome of approximately $5,-
060,000, or $1.75 an acre. Approximate-
ly 6,000,000 acres are managcd by .the
State. the annual cost of inanagement
being 95 cents an acre. The great
achievement of Krance in forestry has
been the establishment of protective for-
csts where much destruction has  been
caused by floods. Towards the close of
the eighteenth century about 2500000
acres comprised in the department of the
lands were little more than shift'ng
3 :nd dumes and disease-breeding marshes.
1'his section is now one of the richest,
most productive and healthful in France.
Lhis change has been browght about by
the Intelligent cultivation of pine for-
ests . Imm-nse fores{s now cover the
country, the sand dunes and marshes
have long since disappearrd, and the
wood, charcoal, turpentine, resin and kin-
dred industries have brought prosperity
to the department which was formerly
the most barren and miasmatic in France,
The climate i8 now mild and balmy, the
great change being wrought by the for-
esta . —Science.
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Table for Converting Sterling Money into Dollars and Cents

Sterling Exchange

Table for Converting Sterling Money into Dollars and Cente

at the Par of Lxchange (9Y, per cent premium). at the Par of Ixchange (9} per cent premium).
FY Dollars. £ Dollars. £ Dollars. sd. Dls. sd Dls. sd. Dls. s.d. Dls. s.d. Dls.
I 4.86 66 7 36 175.20 0C @ 71 345.53 33 3 40 097.3 8.0 194.7 120 292.0 16.0 3 89.3
. } o 1 002.0 1 099.4 1 1967 1 294.0 1 3 91.4
2 9.73333 37 150.06 66 7 2 350.40 00 ©
4 ! 2 004.1 2 10l.4 2 1957 2 296.1 2 3093.4
3 14.60 0V 0 38 184.93 33 3 73 355.26 66 7 3 0061 3 103.4 3 2008 3 298.1 3 395.4
. _ e o ls sz | tOOsL 105.4 4 2028 4 3001 4 307.4
4 19.46 66 7 39 189.80 000 74 300. 5 0101 5 107.5 5 2048 5 3021 5 399.5
6 24.33333 40 194.66 66 7 75 365.00 00 0O 6 012.2 6 1095 6 2068 6 3042 5 401.8
7 014.2 7 111.56 7 2089 7 3062 7 403.8
6 29.20 000 41 199.08 33 3 76 369.86 66 7 8 016.2 8 113.6 8 2109 8 3082 8 405.8
o et o 9 015.3 9 1156 9 2129 9 3103 9 4 07.6
34.00 66 42 204.40 00 0 77 374.73 33 3 .
i 300001 : 10 020.3 10 117.6 10 214.8 10 3123 10 4 09.6
8 38.93 33 3 43 209.26 66 7 78 379.60 000 | 11 0223 11 119.6 11 217.0 11 3143 11 4 11.6
9 43.80 00 0 44 21413333 79 384460667 f 4, o483 50 1217 9.0 219.0 13.0 3 16.3 170 4 13.7
10 48.66 66 7 45 219.00 00 0 80 389.33 33 3 1 02.4 1 1237 1 221.0 1 3184 1 415.7
L 504 20 00 0 2 028.4 2 125.7 2 2231 2 320.4 2 417.7
11 53.53 33 3 46 223.56 66 7 8 = 3 0304 3 127.8 3 225.1 3 3224 3 419.8
12 58.40 00 0 47 228.73 33 3 82 399.06 66 7 4 0324 4 1298 4 227.1 4 324.4 4 421.8
5 034.5 5 131.8 5 229.1 5 326.5 5 4 23.8
13 63.20 66 7 48 233.60 00 0 83 403.93 33 3 6 03.5 6 133.8 6 231.2 6 3285 6 425.8
. Ca 7 0385 7 18.9 7 2332 7 3305 7 427.9
38.13 33 & 49 238.46 66 §4 403.80 CO O ¢
is b5, L8908 ' 8 040.6 8 137.9 8 2352 S 332.6 8 429.9
16 73.00 00 0 50 243.33 33 3 85 413.66 66 7 9 0426 9 1399 9 2373 -9 334.6 9 4 31.9
) » .  alss3aza | 100446 10 1419 10 2393 10 3 36.6 10 4 33.9
16 77.86 667 51 248.20 00 0 BU 426, 9d,ds 11 046.6 11 144.0 11 241.3 11 3 38.6 11 4.36.0
17 52.73 33 3 52 253.06 66 7 87 423.40 00 0
s stinndun Y g8 42826 66 7 | 20 048.7 6.0 146.0 10.0 243.3 140 3 40.7 180 4 38.0
o i3 53 8 1 050.7 1 1480 1 2454 1 3427 1 440.0
19 92,46 66 7 b4 262.80 00 0 89 433.13 2 0527 2 1501 2 247.4 2 344.7 2 442.1
20 97.36 33 3 55 267.66 66 7 90 435.00 00 0 3 054.8 3 1521 3 249.4 3 346.8 3 4 44.1
4 0568 4 1541 4 2514 4 3438 4 446.1
] 2 56 272.53 33 91 442.86 66 7
aiLE S LR 5 058.8 5 1561 5 253.5 5 350.8 5 448.1
22 10,.06 66 7 57 277.4000 0 92 447.73 33 3 6 0608 6 1582 6 2555 6 3352.8 6 450.2
o5 LILOS 59 3 58 252.26 66 T 93 452.60 00 © 7 062.9 7 1602 7 257.5 7 3549 7 452.2
) o ) o 8 0649 8 1622 8 2596 S 3569 8 454.2
24 116.80 00 0 50 287.13 33 3 94 457.46 66 7 S U660 9 1643 % 26L& O A580 0 €503
25 121.66 66 7 60 292.00 00 0 95 462.33333 | 10 0689 10 166.3 10 263.6 10 3 60.9 10 4 53.3
. 11 071.0 11 1683 11 2656 11 363.0 11 4 60.3
26 126.53 33 3 61 296.86 66 7 96 467.20 00 © 1.0 6 5
27 131.40 00 0 62 301.73 33 3 97 472.06 667 | 30 ©73.06 79 170.3 11.0 267.7 160 3 65.0 19.0 4 62.3
28 136.26 66 7 63 306.60 00 0 98 476.93 33 3 1 075.0 1 172.4 1 269.7 1 367.0 1 464.4
2 077.1 2 1744 2 271.7 2 369.1 2 466.4
4 5 66 7 99 481.80 00 O :
2y 141.13 33 3 b4 2111690 4 3 079.1 3 1764 3 2738 3 371.1 3 4 68.4
30 146.00 00 0 65 316.33 33 3 100 486.66 66 7 4 081.1 4 1784 4 2758 4 373.1 4 470.4
S 8060 5 o 32120 oo o 200 973.33 33 3 5 08.1 5 18.5 5 277.8 5 375.1 5 472.5
i 6 08.2 6 185 6 2798 6 377.2 6 474.5
32 155.73 33 3 67 326.06 66 7 300 1460.00 000 | 7 (g7 9 7 1845 7 281.9 7 379.2 7 478.5
34 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 8 08.2 8 1S8.6 8 2839 8 381.2 8 4 78.6
9 091.3 9 1836 9 2859 9 3833 9 480.6
: 5 46 66 9 335.80 2433.33 33 3
84, 165.46 66 7 te 535.ED000 AbD . 10 093.3 10 190.6 10 287.9 10 385.3 10 4 82.6
36 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 095.3 11 192.6 11 290.0 11 387.3 11 4 84.6
< T s R e xS ramen e e e e e
¢ PITAL ISSUES IN ENGLAND AND  The totals for the entire year for 1905 New issues of securities in Germany do

GERMANY.

The applications for new  capital in

ragland through the issue of company
stock and bonds went on during the first
half of the year at a rate withont paral-
tel in the history of the British money
The total applications for new
€64,
£56 -

market .
capital were

23R 300

for the first quarter

and for the second quarter

835,200, making a total for the half year

of £121.073,600 ($595.200,000). The to-
tal for the entire yvear 1908 only
£102203.700, but of this £109.-

673,500 was taken in the first half year.

wias

amount

200, and for 1907,

£ 167,187,490, 1906,
£123 630,000.
months end.ng June 30
1908 of ¢ 166,616,
£216.885,000. The
the latter classified
as £41.219,000 for £12s
545,000 for Indian and colonial securities,
¢103421,000 for foreign securities.
the first
£ 3,840,000
but colonial and foreigi government 1is-

£120,173,-

IFigures

were for

the twelve
total issues for
000 and for 1909 of

tor
show
1ssues for vear are
home purposes
and
British Governient bords for
halt year of 1909 were only

sues were  €£44.064,100. Foreign rail-
ways demanded €17,485,200 and other
toreign corporations  £8,035,400.

not show so large an advance over pre-
vious years as in (reat Britain. but is-
sues for the first half of 1909 do not fall

- greatly below the record of Great Bri-

tain, stand ng at 2,180,010,000 marks
($518.000,008) . This is slightly below

the issues of the first half of 1908, which
2.220 540,000 marks. Nearly three-
quarters of the total issues of 1909 re-
Government loans—1,011,000,-
000 marks on account of the empire and
412.830,000 marks on account of German
cities.  German mortgage bonds account
for 265,000,000 marks other bonds for

were

presented

190,5¢0,000 marks, and fore’grn loans for
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).

Hundreds.
$ £ 8 d £ 8. d.
1 0 4 1y 201011y
2 0 8 23 4l 111
3 vi2 4 61 12 101
4 0168 5%y 82 310
[ 6y 102 14 91,
6 1 4 8 128 &6 9
71 8 9y 143 16 8y
8 11210y 164 7 8
9 116113, 18418 T4
10 2 1 1Yy 206 9 7
1L 2 6 2 226 0 6Y%
18 2 ¥ 3% 246 11 6
13 213 & 267 2 51
14 217 6y 287 13 b
16 3 1 73, 308 4 4l
16 8 56 9 328 16 4
17 3 910% 349 6 31
18 313118, 369 17 3
19 318 1 390 8 23
20 4 2 2% 41019 2y
2l 4 6 3y 431 10 13
82 410 5 452 1 1y,
£3 414 6y 472 12 03,
26 418 TYp 493 3 Uy,
2 5 2 9 513 13 113,
26 6 6 101y, 534 4 11,
21 510 111, 551 15 103,
& 516 Uy 576 6 10,
8 619 2y 69 17T 93
30 6 3 3% 0l6 8 91
31 6 7 43 636 19 83
38 611 6 657 10 814
33 615 7% 678 1 73,
34 619 83, 693 12 T
3 7 31 719 3 634
36 7 711y 739 14 61
87 712 VY, 760 5 5%,
3 716 2 780 16 51,
3 8 0 31, 8L T 43
4 B8 4 4y 821 18 4y,
41 8 8 6 812 9 33,
@ BI1Z 7Y 863 0 3y
& 816 8% 883 11 23
“ 9 0 9% Y04 2 2y
4 9 411y, 24 13 184
46 9 9 01, 945 ¢ 11,
47 9 13 13, 965 15 08
8 917 3 986 6 01
40 10 1 4% 1006 16 1134
0 10 5 5%, 1027 7 11y,

121,490,000 marks.
mduwstrial  stocks,
other small items

98
97
98
99
100

£

10
10
10
11
11
11
11
11
12
12
12
12
12
13
13
13
13
13
14
14
14
14
15

15

18
18
19
19
19
19
19
20
20
20

8.
9
13
17
1
6
10
14
18
2
6

Hundreds. Cts. s d. Cts.

d. £ s d. )i % 26
1 1047 18 103, 2 1 27
81, 1068 9 10y, 3 13, 28
9%, 1089 0 93, 4 2 29
0% 1130 2 83, 6 3 31
18, 1150 13 8y, 7 314 32
3 1171 4 8 8 4 33
41, 1191 156 Tig 9 a1, 34
¢ 1232 17 6y, | ) 514 36
8, 1203 8 6 12 6 37
91 1273 19 6% | 3 614 3
103, 1204 10 o 14 7 39
0y, 1315 1 44 |5 Y 40
1y, 1335 12 4 16 8 4
2%, 1306 3 314 |47 81, 42
4 1376 14 3 18 9 43
Sl 1397 6 2y, | 9 91, “
63, 1417 16 2 20 '™ 45
8 1438 7 1y, 21 101 46
91, 1468 18 1 92 108, 47
5 103, 1419 9 0y 23 111 48
0 1500 0 0 24 113, 49
1y, 1520 10 llig % 1 0y 50

23, 1541 1 11

/

s. d. Cts. . d. Cte. s. d.
1 03 51 2 1Y 6 3 1l
1 1y 52 2 13, 7 3 2
1 13, 3 2 2y 8 3 2%
1 2y 54 2 29 79 3 3
1 28, 56 2 38 80 3 3y
1 3y, 56 2 314 8l 3 4
1 33, 57 2 4 82 3 4y
1 41, 68 2 41, 83 3 &
1 43, 59 2 5 84 3 b5y
1 5y, 60 2 51, 8 3 6
1 5% 61 2 6 86 3 6l
1 6y, 62 2 614 87 3 1
1 63, 63 2 7 88 3 T4
1 7y 64 2 Ty 89 3 8
1 73, 65 2 8 90 3 8%
1 8y, 66 2 814 91 3 9
1 83, 67 2 9 92 3 9%
1 9y, 68 2 91, 93 3 9y,
1 93, 69 210 94+ 3 10Y
1 10y, 7 2 10Y, 95 3 103,
1 108 71 211 96 3 11y
111y, 2 211y 97 3113,
1118, 73 3 0 98 4 0y
2 01, 4 3 0y 99 4 03
2 0% 5 31

4 1561 12 101,
51, 1382 3 10
615 1602 14 914
8 1623 53 9
9y, 1613 186 81

s ——————
TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Mouth
to the same Day of any other Month. ‘

10y, 164 7 8 S . B G L
118, 1684 18 7% e = s & A )
112170397/' me:é%:'i%%f:ﬁSzg
2y, 1126 0 6% |loJan 365 334 306 275 245 214 184 153 122 92 61 31
33, 1746 11 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 63
5 1767 2 514 March 50 28 365 334 304 273 243 212 181 151 120 90
6% 187 13 6 April 90 59 31 365 335 3u4 274 243 212 182 151 121
T3% 1508 4 4% May . .. 120 89 61 30 365 334 304 273 242 212 181 151
y 1828 15 4 Jume . .. 151 120 92 61 31 365 335 304 273 243 212 182
107, 1849 6 3% July . .. 181150 122 91 61 30 365 334 303 273 242 218
113, 1869 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
1 1890 8 2% Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
21, 1910 19 2% Oct. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
3y, 193110 13 Nov. . .. 304 273 245 214 184 153 123 92 61 3l 365 336
5 1052 1 1y Dec. 334 303 275 244 214 183 153 122 91 61 30 365
8y, 1972 12 0% -

71, 1993 3 0Y N.B.—In leap year, if the lass day of February comes be-
9 2013 13 113, | tween, add one day to the number in the table.

10y, 2034 4 11y

117, 2054 15 103 X AMPLE:—How many days from May 10th to Sept. 13the

The amount left for
several

apart

is

marks ($29,750,000) .
below the ‘industrial issues of the
period in 1908 and dces mot indicate re-
markable activity in the creation of new

industries.

PATENT REPORT.

only

120,980,000

This is somewhat

same

The following Canadian and American
patents have been
through the agency of Marion and Mar-

ion, Patent Attorneys,
ada, and Washington, D.C.

recently

secured

Montreal,

Can-

Any information on the subject will be
supplied free of charge by applying to
the above-named firm.
Charland, Drum-

mondville, Que., potato digger; Philippe

Canada :—OQOrigene

B. de Rouvre, Paris, France process for
converting ground refuse and sewage in-
to manure; Paul Mauser, Oberndorf, Ger-
many, recoil loaders with fixed barrels;
Frank Anton, Bender, Sask, seed grain
steeper; Eusebe Pratte Magog, Que, step
ladder.

L mted States:—Oskar W,
Stockholm, Sweden, sanding deviee; G.
Sarrazin and H. Perreault, Holyoke,
Mass., U.S.A., coupling.

Olsson,

From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

FOODS AND THEIR HANDLING.

Of the many congresses that address
widest
public interest a Congress to be held in
Paris from October 17 to 24, inclusive,
makes a preuliarly stroug claim on the
attention of the world. It well be whol-
Iv concerned with the question of food,
. opera-
tions that are permissible in theo h.nd-
This g the second Inter-
The first was
leld at Geneva last year und the dis-
cussions this year will be largely con-
trolled by these definitions. Not only
will ordinary food products Le discussed,
but the Congress will deal with the mie-

theselves to questions of  the

and more particularly with the

F0O
llng of fo d.
national Food (‘ongrss.
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We Can Intercet You.

o

CHICAGO,

ONTARIO.

cago, Illinois.

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT'S TRADE.

Write us for Prices and Terms.

ey & Williams Mig. Co.

KACTORY and GENERAL OFFICE:
ILLINOIS.
s@~ ALL MACIINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
UUR WAKEHOQUSE AT GUELPH,

Address all Correspondence to Chi-

thods for the prevention of adulteration

o chemieal produets, 4l|v|g-~, uwssontial

otls, spices, mmeral syaters and o forth.

The definitions and reeormmendations put

forward by the linghish speaking world,

as roprosented by the United States, the
Cnited Ningdom and (he British colon-
1esg have not been netuded in the pro-
gramme. hut will form the subject of a
supplementary programme which w1l he
1ssued prior to the  Congress, livery

will be

There s

civinzed na'ion represented  in

1his ;_r.llhvllnu. 1y country  so

highly spirttualized as to be ind fferent to

tood that s adulteratea, dirty, or
pelsonons,

BLEACHING LINENS WITIT (OLOUR

D BORDERS,

It is well known that linen goods with
are difficult to bleach
of the effect
and without causing it to bleed
white, especially should caustic

colonred horders

without injuring the colour

threads,
into the
anda he the boiling-

bronght into use for

out operation. A process which has
given good results on a large scale will
therefore be of some interest, says the
Textile Mercury. It is said to give a
viry good white and mnot to affect the
colomrs —granted. of course, that  these

are of proper quality.

The woods are passed through a solu-
tion of diastase compound, such as dias-
containing three to four pounds of
that proluct to every 20 gallons of wa-
ter, kept at a temperature of 65 deg. C
After for
24 hours the
goods are composed

tafor,

a subsequent <oaking in water
thorough rinsing,

a bath

and a
entered into

of 27 1b. sulphurie acid and 400 galions
of water. to which is then gradually add-
ed 20 1. <odinm peroxide nnder constant
stirring.  The bath is then made just on

e alkaline side by the addition of sili-
cate and the eoods are left com-
pletely immersed in it for five to
After are rinsed,

given a very weak chemie a slight sours,

of <ada.
six
removal,

hours. they

well washed, and dried.

Stocks and Bonds—INSURANCE COMPANIES.—Canadian.—Montreal Quotations, Sept. 21, 1909
No Share Amount Cansada
N of ny. " Dlv‘ldgnd paid per | quotations

ame e st per year. par vatue. Share per ct.
British American Fire nnd Marine ..| 16,000 | 3}—6 mos. 350 350 97
Canada Life .. .. @ e o 2,500 —6 mos. 400 400 160
Confederation Life .. .. .. .. ..| 10,000 |7{—6 mos. 100 10 277
Western Assurance . .| 25000 5—6 mos. 40 20 80
Guarantee Co. of North America 18,872 | 2—3 mos. 50 50 160

British and Foreign.—Quotatinos on the Londom Market,

Sept. 11, 1909. Market value p. p°d

Allhnce ASSUTANCE .. .. .0 oo oo «o| 250,000 10s. p.8. 20 216 11 114
Atla e se oo 120,000 |i.ieearinans 10 248 53 5§
Brmsh ‘and Forelgn Marine.. .. 67,000 20 20 4

Caledonian .. 21,500 | 128, p.s. 25 4

Commercial U. Fire, Life & Ma.rlne 50,000 45 50 5 164 162
Guardian Fire and Life .. .. .. 200,000 84 10 b 104 IOE
London and Lancashire Fire. .. .. 89,156 28 26 24 24+ 24
London Assurance Corporation 35.862 20 25 124 48 49
London & Lancashire Life . o 16,000 204 10 2 74 74
Liv. & Lond. & Globe Fire & Life ..| £245.640 90 8T 2 44} 45
Northern Fire and Life .. .. o 30,000 32 100 10 81 93
North Brit. & Mere. Fire and Life ..| 110,000 | 34/6 p.s. 25 6} 40, 413}
Norwich Union Fire .. .. .o <o .o 11,000 £5 100 12 8 81}
Phoenix Fire .. .. .o ee 53,776 85 50 5 33 34
Royal Insurance Fire ‘and Life 130,629 [ 20 8 25¢ 26}
Sun Fire .. o as ..| 240,000 | 8s6d p.s. 10 10 12§ 124
URIOD .. ev e oo oo oo oo s oo «of 45,000 | 15Pp.8. 10 4 6} 6%

© Excluding periodical cash bonus.

SECURITIES.

-

British Columbia,
438 P.Ceve oo oo ss os es
1941, 3 p.c. .
Canada, 4 per cent lnnn. 1010
8 per cent loan, 1938 o, e
Insc. 8h. .. .. . o se se o

2% p.c. loun. lﬂ'l oo
Manitoba, 1910, b P.C. «c oo oo o

sShs RAILWAY AND OTHER STOCKS

Quebec Province, 1937, 8 pc IR
1928

p.c
100 Atlantic & Nth. West 5 pc gun

1st M. Bonds .. .
10 Buffalo & Lake Huron £10 “shr.
do. 6% p.c. bonds ..

Can. Central 6 p.c. M. Bds. Int
guar. by Govt. .. .. ..
Canadian Pacific, $100 .. .. .

Do. 6 p.c. bonds .. .. ..
Do. 4 p.c. deb. stock .. ..
Do. 4 p.c. pref. stock ..

Algoma b5 p.c. bonds.. ..
Granld T;‘unk Georglan Bay, &ec.

100 Grand Trunk of Can. ord. stock
100 2nd equip. mg. hds. 6 p.c.
100 1st pref. stock, 5 p.c... ..
100 2nd. pref. stock .. .. ..

100 3rd pref. stock .. .
100 6 p.c. perp. deb. stock
100 4 p.c. perp. deb. stock

100 Great Western shares, 5 p.c. ..

100 M. of Canada Stg. 1st M., b p.c.

100 Montreal & (‘hamp]am 5 p.c. 1st
mtg. bonds ..

Nor. of Canada, 4 pc deb. stock

100 Quebec&Cent 5 pg 1st ific. bds.

4 p.c. bonds, 1st mt,

100 Well., Grey &mece, l'po: bd':

lst mortg Py 3

100 St. Law. & Ott. 4 pc bondl 3

Municipal Loans.
100 City of Lond., Ont., 1st prf. 5 p.e.

100 City of Montreal, stag 5 p.c.
100 City of Ottawa, red 1918. 4% pc

100 City of Quebec, 3 p. c. 1437 ........
redeem, 1928, 4 p.c. .. ..
100 City of Toronto, ¢ p.c. 1922-28

8% p.c., 1929..
6 p.c. gen. con. deh, !919-”

p.c. stg. bonds

100 Clty of Winnipeg deb. 1914 5 p. c
Deb. script., 1907, p.c. ..

Miscellaneous Companies.

100 Canada Com
100 Canada North-West Land Co. ..
100 Hudson Bay .. .. .. ..

Banks.
Bank of British North A .
Bank of Montrea America.

Canadian Bank ol Commerce. ..
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Sept. 14
101 108
86 88
1004 1014
92 98
99 100
80 82
100 102
86 | 87
100 102
116 18
124 184
185 (187
| 1864 | 190}
1064 | 1074
1065 | 1074
1024 | 108}
116 | 118
241 | 25
15 | 117
1074 | 108
944 | 95}
5y 60
129 131
1014 | 1024
124 126
100 | 102
101 108
9 | 101
101 | 108
us | 116
100 | 102
102 | 104
102 | 104
85 | 87
100 | 102
9 | 101
92 | 9o
107 | 109
9 (101
104 |106
100 | 102
27 81
84 86
8ct | o1}
76% | 764
289 | 240
£18% | €193

Wha

Tl

—“Your val

—"XYour paj
Co., Ottawa.

—“I comside
Mills, Summer

—*I conside
J. H. McEac

—“We have
newspaper.”’—

—"“You hav
place in the
George, Ont.

—*"Particula
tions containe
Ltd., Berlin,

—"“Of perm:
S5 oA
Henry, Maxvi

—“1 value
is worth man
Thomson, Ger

—*“I do no
as it contains
D. R. McPhe

—"Please ¢
merce) tO b
Hewett (Secr

—“We take
merce,” and i
—Campbell B

“Qur adver
sulted in a

Roebling Con

—*Your J¢
patronage of
Bennett, Cal,



TAMILY

a)
J

RADE.

i, Go.,

DFFICE:
IS.
R CAN-
D FROM
UELPH,
to Chi-
Londom
Sept. 14
101 108
86 88
1004 1014
92 98
99 100
80 82
100 102
——
86 87
100 102
116 18
124 184
185 |(187
1864 | 1904
1064 | 1074
106; | 1074
1024 | 108}
116 | 118
241 | 25
115 | 117
1074 | 108
944 | 954
51 60
129 (131
1014 | 1024
124 | 126
100 | 102
101 108
101
101 108
1J8 116
100 | 102
102|104
102 | 104
85 87
100 | 102
9 | 101
94
107 | 109
9 (101
104 |106
100 | 102
27 81
84 86
8¢t | o1}
76% | 764
289 | 240
C184 | £19%

THE CANADIAN JOURNAL OF COMMERCE.

‘What they say of

The Canadian Journal of Commerce,

_—=—all over Canada.

—“Your valuable Journal.”—James Hart. Demorestville.

—“Your paper is fully appreciated.”—The 8. Rogers oil
Co., Ottawa.

—“T comsider it the best by far of any in Canada.’—H. C.
Mills, Summerside, P.E.I.

—*I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
newspaper.”’—Meclntyre, Son and Co., Montreal.

—*"You have a valuable paper. is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.

George, Ont.

—*Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—+0f permanent value. I do not wish to lose any numbers.

5 Have them all since I began to take it.”—Samuel

Henry, Maxville, Ont.

_«] value the ‘Journal’ (of Commerce) highly. . . It
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—«I do not like to be without the ‘Journal of Commerce,’
as it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—~Please arrange for a copy of the ‘Journal (of Com-
merce) to be sent regularly to His Excellency .”—W. T.
Hewett (Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘“Journal of Com-
merce, and in every issue find something which interests us.”

—Campbell Bros., St. John, N.B.

“Qur advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

—“Your Journal is a most excellent one and d-scrves the
patronage of every interest in the community.”—T.ougheed &
Bennett, Calgary, N.W.T.

—“Glad as a business man to see you manifest eome ‘nde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider ad Son, Fitch Bay.

— I enclose renewal subscription to the ‘Journal of Com-
merce, which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“We obtain from it more financial and commercial infor-
mation than we derive from any other individual publication in
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—« . . . I owe the pleasure of reading your article on
o s plan for Federating the Empire. Tet me say
that it has given me great delight by its literary flavour and
pungency not less than by its demolition of an almost grotes-
que Scheme.”’—Goldwin Smith.

—I herewith enclose you a postal order for my yearly sub-
seription to your interesting Journal.”—R. Manzaize, Paris,
France.

__Hon. Sir MacKenzie Bowell, in his exhaustive address be-
tore the House of Commons, on the Customs Duties, eaid:—
“The only journal that has dealt with this question, as 1
consider, properly, is the Journal of Commerce. whose editor
seems to have grasped the difficulties that surround the en-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers

whose duty it is to enforce the law.”

__« . . . 1 find your paper always most instructive
and interesting.”—llenry E. Balcer, Three Rivers, Que.

—Not having heard from you for some time, think it must
to send you cheque to account subscription to the
‘Journal of Commerce’ it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank
B.N.A., N.Y., for $10.00; do Rot know if this covers our in-
debtedness. You will be good enough to continue subserip-
tion.”—Musson Wainwright and Co., Hamilton, Bermuda.

be time

‘'he above—wholly unsolicited—are culled from a num-

ber of flattering testimonials sent 1s from all parts of Canada.

M. S. FOLEY,

Managing Editor and Proprietor,
~Journal of Commeree,”

Montreal.
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North American Life Assurance Co.

19C 8-
I'OTAL CASH INCOME.. .. .. .o .o o
TOLAL ASSKELB .. . co co oo oo o
NEL' SURPLUS to POLICYHOLDERS .
PAYMENTS TO POLICYHOLDERS.. ..

JOHN L. BLAIKIE.
President.

E. GURNEY, J. K. OSBORNE
Vice-Presidents.

Home Offilce, — —

$1,897,078.28
9,500,638 .09

L.GOLDMAN, Al.A,, ¥.C.A.,
Managing Director.

876,214.15 w.B.TAYLOR,B.A., LL.B.
654,991 .05 Secretary.

Toronto.

Men who are Producers

and men who can hecome producers can make a permanent and Increasingly

profitable connection with The Prudential. Full instructions and the help of the

Comipany's great sysStem of advertising, reaching cver
2 tu) readers  every month, go with the ugency
cuntract.

" STRENGTH OF

Gt AZenis Wanted to write Industrial and Ordinary Life
Irswanc, Giood Income— Promotion— Best Oppor-
il s Now !

The PRUDENTIAL INSURANCE COMPANY OF AMERICA

Incorporated as a Stock Company by the State of New Jersey.

JOIIN . DRYDEN. Pres. Write for-Agency. Home Office, NEWARK, N.J.

WANTED.—Commercial Travellers for
a profitable side-line required by all
business men ; mo samples. Address,

in confidence, A.B.C., P.O. Box 576,

Montreal.

W

PERPETUAL

CALENDAR

September

1909

Sat . SUN Mon Tue

October

1909

SUN Mon - Tue Wed Thu

17

22 23 24

29 30 31

yuaiuary, March, May, July, August, October, December, 31 Lays. April,

June, September, November, 30 Daye.

i

Capital and
Total Insur
Paid Policy
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INSU RANCEK.

ASSURANCE BRITISH AMERICA Assurance Compaay

The Federal Life “company o o pome

HEAD OFFICE, . . HAMILTON, CANADA. BOARD O» DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Bro«} and John Hoskin, K.C., LL.D., Vice- Presidents;
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.

INSURANCE.

Capital and Assets .. .. .. .. .. .... .. .. § 4184856.65

Tofal Im-!umnee in .force et ce es se oo .o oo $20,128400.61 Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow;
Paid Policyholders in 1908.. .. .. .. .. .. .. § 303743.23 Augustus Myers; lrederic Nicholls; James Kerr Osborne;
Most Desirable Pelicy Contracts. Sir Henry M. Pellatt; E. R. Wood.

DAVID: TNGEIRER. . W. B. MEIKLE, Gen. Man. P. H. SIMS, Sceretary.
President and Managing Director. | .\ piray, . .0 . . .ot s et s .. .. $1,400000.00

ASSETS . : Ceee. 2,046924.17
LOSSES PAID QINCE OR(‘ANIZATION L.o.. 32,690.162.01

uuln" MUTUA LIFE INSURANCE CO., Portiand, Me.
FRED. E. RICHARDS, PRESIDENT.
Accepted value of Canadian Securities, held by Federal
ed by all Government for protection of policyholders, $1,206,576.

G All policies issued with Annual Dividends on payment of second

e e year's annual premium.

Address, Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter 1. Joseph, Mgr., 161 St.-James 8t., Montreal.

Best . ..

Metropolitan Life Insurance
Do not place your insurance Company, of New York. {STo°K

policy until you have learned ASSBLs:--:-orciiiiiiiiieiieiene.. $236,927,000
all about the Guaranteed In Policies in Force on December 3ist,
{G08 75 s s sicineressmneersases 9,962.000
vestment Plan offered by In 1908 it issued in Canada insuran-
. cereereeanees $16,812,000
The Manufacturers Life Insurance Comnanv It has deposited with the Dominion
Government exclusively for Can-
Head Office, - TORONTO. Adiang. --cccereaceen. SR $ 5,500,000

There are over 300,000 Canadiansinsured in the

H. RUSSELL POPHAM,
Manager Montreal District.

llers  for

METROPOLITAN,

THE CANADIAN
Subscription Subscription

oraer roren | JOUNAl of COMMErce | order rorm

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER' FORM

The use of this form will ensure a copy of the “JOURNAL UF COMMERCE” bemg forwarded every week to any part
‘ \ of Canada, U. S., ete.

To THE JOURNAL OF COMMERCE,

18 HospitaL STREET, MONTREAL

Please send me the “ JourNAL or COMMERCE,” for one year, commencing

_for which I agree to pay $3 oo on demand.
Name

Address

NOTE.—Subscribens may ehange the address to which they desire the ‘Journal of Commerce’’ to be sent as often as they wish.
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Excellent Site for

a First-class
Canadian Imvestment

Suburban and Summer Hotel | cwme peic excea . .. .

For Sale at Vaudreull

Formerly known as Lothbiniere Point
On the liné of the @rand Trunk and Canadian
Pacific ; fronting on the St. Lawrence ; clear stream
on one side with shelter for Boats above and below Geo. E. Drummond, Esq.

about 44 acres.

The LIVERPOOL and

LONDON and GLOBE || CONFEDERATION LIFE

insurance Company
Cash Assets exeeed....

CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

J. W, BINNIE; Deputy Manager.
CANADIAN DIRECTORS :

8ir Edward Clouston, Bart., Chairman

e e aoiame. aremtman | 9o & Brummendl, Koy V. W, Daompet ™

ASSOCIATION

.. ..$55,000,000
exceed. 4,000,000
. 250,000,000

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

Resident Manager,

Alexander Lacoste.

APPLY TO THE OWNER,
M. S. FOLEY.

@orven AND PROPRIECTOR
" JOURNAL OF COMMERCE,""
MONTREAL

Total Assets 318t Dec.

W aterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE WATERLOO, ONT.

Policies in force in Western Onsario over 30,000.00

GEORGE RANDALL, WM. SNIDER, A. E. LAWESON, .. .. .. .. Manager.
Eresdent, Vice-President. | { A, P. Raymond, Gen. Agt., French Dept.
Frank Haight, T. L. Armstrong,
Manager. R. Thomas Orr,  Inspectors.

WRITE FOR PARTICULARS

MONTREAL OFFICE!

564,558.27 207 ST. JAMES STREET,

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach Ly two railroads (general and suburban serviee, at fre-
quent mtervals day and night in 40 minutes); also by water.

The eurrent between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two

Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
eerved by the owner, there is searcely any better fishing with-
in double the distance of Montreal. There are exeellent boat-
ing and shelter for yaehts and small boats on the property.

FOR SALE.

The place was anciently known as “Totbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

“Journal of Comnmerce,”

VONTREAL.

The Royal-Victoria Life insurance Go.

Che Directors' Keport for 1908 shows large increases |

during the year

. IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
{N PAYMENTSto POLICYHOLDERS

And 7! per cent. Reduction in Exzmes of Mnnﬂement for year,

Ne Interest Overdue or Unpaid on Investments at enu year,

APPLY FOR AGENCIES TO
[Eacamns—e = ——

DAVID BURKE, A.l.LA, F.S.S..

General Mana er Montreal.

WESTERN ‘Gueany.

FIRE AND MARINE.  Incorporated 1851
Assets, over - - - $3,180,384.82
Losses paid since organization —  51,014,0561.79
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox. President; W. R. Brock and John Hoskin,
N.U., LL.D., Vice-Presidents; W. B. Meikle, General

Manager; C. C. Foster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.
ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., 1

OF LONDON, ENG.

Capital Fully Subscribed........c.covivenareecenanenenns $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 17,814,400
Total Annual Income, €XCeeds........coveres vonsnenans 21,260,000

. 88,860,000
1,107,040

Total Funds, exceed.............
Deposit with Dominion Governm

Head Office Canadian Branch C"g'gﬁm%ﬁ‘“s’%’“}%‘h%““d}r“" Montreal.
Applications for Agenci licited in P d districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Gan. Branch.
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