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- and unseemly wrangle only succeeded in putting *wo 

candidates In the Reid (thus Illustrating the fact that 
leal than one) and covering both 

Personal

he preferential trade agree 
CanadaT uient made between

of the West Indian andCANADA-WEST
INDIA TRADE.

two are aometlmea 
of them 
ambitions and 
the Republicans, and If Oorernor Wilson 1. elected, 
the Democrats will owe a deep debt of gratitude to

and eight
South American colonies was made

public on Dominion Day. The sonther. ""'Y
V Trinidad. British Guiana. Barbados. S .

Dominica and Montserrat. 
fonr-Sfths of the duties

considerable

with considerable party odium.
strenuoslty bave done theli woret for

111seated are
Lucia. St. Vincent. Antigua,

of not less than
southern colonies on a

1
Colonel Rooserelt.

A preference
lceled by the
schedule of Imports Is granted to 
a.h meats, cereals, butter, cheese,îlric’ tur.l".d some -«her machinery, rubber maun-

~....
There ie also a con»ld'*r- 

, molaeseB and

Canada. Inclndlu* 
lard. hay. animals. HE Montreal City Council has

very properly turned downMOUNT ROYAL 
PARK. the proposition to grant a site for 

Fletcher’»a public library on 
Field. If there Is one thing which Mount Royal Park 
needs less than another. It Is a library. If there is 

in Montreal less suitable than almost any 
public library It Is Fletcher’s Field. If 

ise, they will furiously

fartnred lumber, 
fruits and condensed mllh. 
able schedule of articles. Including sugar

p™.fVr«tdl.T tari»" The agreement 1. t.r ten other for a 

b B,e , -t s luncheon to the Hon. to improre
Charherlatn. pres -are him and gare Canada |», "improvement" seems a
George E. Foster n ^ t<| ,BBB,Brnte praetlc- whlch preceded It. Erery concession ol sites for oth r
great praise for being th ,ref.„ntlal Trade. lh.„ p.rh purpose, will he regarded .. a justification
ally the peine p e o ^ dete Great Britain for further demand, and a precedent for further
He 1Pd,tle.t,ed.tG-reernm,., f.-nrab.e the san-e
rr.cVe l- this connection much credit 1. 
principle. ind Wel, |BdUn League, of which
te tbe nkauahnessy Is the honorary president,
,,rdT.r‘h‘a. -”urcd .ha, the prefer,.,,., trade

‘pon.,e, wll. soon he rounded o. by 
Htwle- Canadian and West I-dl.n ports.

to the Cana-
other
dial the people of Montreal

Mount Royal Park as a park and beware of 
That much conlil he done

conserve
•‘Improvement** scheme».

the park Is true, hot erery proposition for 
little woise than the one

cession».

UAHE chief consoling reflection In 
1 connection with th- cyclone.

THE CYCLONE 
AT REGINA. which did such fearful damage In 

Regina on Sunday, is the rarity of 
So free hasstorms of a cyclonic nature In Canada, 

the Dominion been from this hind of trouble that we 
hare come to look upon Canada as being rsrmpt from 

an sell only too common In some 
We hare had one or two big cyclones within the last 
thirty year. In the Prorlnee of Quebec, but fortunately 
their Interest lay chleSy In Illustrating the tremr.d- 

of the wind, rather than In the eaten, of 
This, of cours.»,

HE Democratic National Cou- 
1 veut ion at Baltimore of the western states.after

nominatedPRESIDENTIAL
NOMINATIONS. tarty-sin balloting, has 

Gororaor Woodrow Wilson of N-w 
.«ratio candidate for the Presidency 

The proceedings at Baltimore 
than these of the Repab- 

Althongh It took

Jersey, as the Dem 
of the United States.

certainly more decorous
Mean Oenrentlon at Chicago. _ .
forty-sis balloting, to arris, at a nomination at B 
tlmore. a nomination was arrlsed ntt It fell to a goo 

mho Is free from the objections to which m,m 
man. who 1. *«•” „d It was arris, at .son a.

fCe Repnhlleans, after a protracted th. .—«» ">* d°"'

one power
the damage done to life and property, 
was due to the fact that there was little In the way of 
valuable property aad few human being. In the direct 

is. At least thirty Her. were lost
Ml
• • 1

were

paths of the etoi 
In Regina, and It trill probably take some time to 

approximately correct estimate of
Uke Champ
made nnanlmens.
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COURT OF DIRECTORS
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examiners and con billing engineer'," while it i' al»o 
stated that "several English and l'reinli leneriiment 

statistics and editorial Fxiierts are also willing to act a* examiners and 
we I'uhli-hed | ol|isulting engineers, lint owing to their oflicial |«>~i 

the subject of ,j,their names cannot .qqwar on the pr«»|wclus." 
of the Can-

Prominent Topics. !The
Tin- I»»»»**»»»*» of article which 

last week onCumuli* ■ Life
Com ventes. The company will re insure a large pr»p>r,ion of its 

risks at l.lovds. Next please!
the investment
ailian life companies’ asset» 

attracted considerable attention on the part of
add that recent

I-This has hern a tragic week forhave
life officers and others. We may now 

' information indicates that at the present moment 
ury large amounts are being invested by the life 
companies in Western Canada mortgages. Last year 
the net amount placed by the Canadian life companies 
in these mortgages was in round ligures $10.500,urn. 
When the figures for the current year 
able it will probably be found that the net increase 
in these western mortgages this year 1» equally large 
and possibly not much less than at the rate of a 
trillion » I* 'liar" ji mouth.

A Wcrk of Aerial the aeronaut*. liotll on .livoltllt 
of the min'her of fatalitie* ami 
lievatw of the ili*tinvtioii Jilreadx

Dieaeter.

won by two of them 111 the art of living 1 hi Mon 
day at Ho-ton. Mi" Harriet tjuiiiiby. who 
lirsl woman to win an aviator's license in America, 
and who bad won the distinction of being the lir»t 
woman to cross the luigli»li l hamicl 111 an aeroplane, 
fell with her passenger, Mr W V 11 Willard, into 
live feet of water in Dorchester Hay, from a height 

P.otli were killed They were 
Mr.

II1k‘V«une avail

«if a thousand feet.
Illeriot nu un «plane. t Mi I nwlay.The gentlemen who |K‘rsistctitly 

claim that the Canadian hanking 
ill not hv able to ap- 

1 until it has 
it a wonderfully

using a
Vuniman wa* in coin uaud of the great air*hip \kr«»n, 
which with a crew of four men wa* intended to 

the Atlantic. They were making the ki*t trial
11Bank Inspection 

Among our 
Neighbours.

>\ >tvm w
proacli perfection 
tacked on to 
of ( lovernmvnt inspection are re

cr« iss
trip at Atlantic City before attempting the traits 
atlantic flight when an explosion invurred ami the 
balk Mitt fell from a height of live hundred feet into 
the water and Vanimait and hi» whole crew

t,

organised system 
speetfully invited to |ieruse 
graph which made it» appearance

the following new» para 
thi' week ; w ere

killed. In neither disaster does anyone appear
The aviators were tak

to
Mark M. I'onierny. aKsIstalit cKshlcr of ««><• I'llUen» 

N o tonal Hank of Port Allegany. Pa., was amsint a 
.hat place late to-day ehar««l whh embe«ttl.K bo ween
$i:,.„mt and ..............  of the hank » funds
...... .laitons are said to eover a period of from ala to
mht rears The Information against PonoTny eonlalns 

;■ I counts, lie will he tried at Kite, this summer.

have deserved any censure.
mg the ordinary and at present inevitable risk» of 
the new and extraordinary line of 
périment. It is foolish to regard aviation at the 
present stage simply as a spirt, or a» destined to 
become chiefly a spirt. It seems destined to play 
an impirtant part in the war» of the future, and no 
doubt, also in the |ieaeeful service of humanity. No 
nation of great standing can afford t" lie left behind 
in the science or in the art of aviation, With ex­
perience we inav vx,wct greater safety, and with the 

in the number of aviators a lower accidental 
At present the rate i» undeniably high,

scientific ex

fr« nnSimilar paragraphs make their appearance 
lime to time; they are by no means infrequent. It

is lessif. after all. ('.overnment insect ion
for all the ill» that hanking i' heir 

of its advocate» are willing to believe.

looks as 
infallible a» a cure 
to than some

The latest insurance novelty in England 
injuring is the "Letters Patent Insurance Coin- 

Limited." I his organisation, with
increase
«leatli rate.
as might naturally he expected in the attempt hy man 

the air. The conquest of the water, )cl 
reminded from tine to time

Patents. pany
a capital of $1,250.000, has I men formed 

particularly to undertake insurances to cover the
liability of Patentees and others so far as the law incomplete, as we are
allows'for the costs and expenses of prosecuting and by exceptionally great marine disasters, was no, 
defending actions in connection with letters patent, without prodigious sacrifice of human lift. I he
designs, Uadc marks, and other monop,lies, inchtd- evolutionary processes of nature by win,!, mo- 

damage» awarded against defendants in such forms of organic life attain t„ higher types art only
jHtssihle hy mean* «>f releiitlc** and c«»n*>t.mt -.untuc. 
lu aviation, however, not only the most rccklc»» and 
iuea|>ahle are to be found among the victims, 
bravest pay the |wnalty of their hero.

find their limitations when they meet the

.
to conquer

W«il1

mg any
actions." Mr. William Schooling, the well known 
English insurance ex|x-rt, lia» rep,rtc,I favorably on 
tlK. scheme and g,K„l opinions have I wen given hy 

scientific men including Sir

The
‘ s-111 and I lie

well-knownmany
W illiam Ramsay and Sir llovcrton Redwood. The 

in addition to its board of direr-
cleverc*t
fjitc they have defied. Mi** <Juimhy * death will he 
much regretted hy thousands who could lint admire 
her absolute fearlessness, her splendid nerve and her 

»! the pioneer* in the ex-

v< impanv |n»fH»e.**e>. 
tors, of which Mr II. Symons. K.C.. a director of 
the Union Life of Toronto, is a member, an ad­
visory council com pise, I of distinguished scientific 
men, and quite a formidable assemblage of "English

great achievements a» 
ploration of the air.

one
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Ft. Thomas

Thamcsvllle 
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XVheatley 
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M "rrU 
Xaplnka

Oak* Lake 

Portage 
Russell

Winnipeg
•* Ranncrmaii Ave

la Prairi'

Alberta
1-ethhrldge
Mannvllle
Medicine Hat
Munson
New Norway
Okotoka
Olds
Plncher Station 
Red Peer 
Sedgewlvk 
Ht'-ttler 
Stroma
Tofleld
Trtx hu
X’egre ville
X’lklng (Melghenl
XX’alnwrlglit
XX’alah
XX’elasklwin

î'ülgnry 

.’nd
Cum rose 
Caretalrs 
Castor 
Coronation 
Puysland 

Ibu 
Kdgerton 
Kd nu

- K

Pe

Naina)o Av.

fallay
iliaK$eek«.<ehewen

M.lville 
Moose Jaw
OxboW 
Regina 
Saskatoon 
Vntty
XX’hiteWOod

Lftcuuibe
Antler

Hattleford 
Carnduff 
Frobisher 
Calnsborough 
K Istwjr 
Maple ('reek

■Hllah Celumble
New XXVst inl net, r 
X'ancouver

•* Hastings H* 
Victoria

Chilliwack
Klko
Nanaimo

Mallfai.NI•t. John, N.g.
SCH-A<.**«•!*• Ontario Addl-on. Pesboro. 1 >11 e ^ ^1 J^*|b«

V.nf'tok."<1 m!«mW.'silWy.1'“/ilk*,‘ < i,muv|„. Himi~y. itji.y.

IN UNITED STATES —N*w X'ork Agency «3 XVall Street 
BANKERS In GREAT RRITAIN -Th» lohdoh Joint »t,mh Hhnh. I In,Hr !

D. O. MACAROW i-AAl aensser, M.nlr.al

Imperial Bank of Canada
DIVIDEND No. 88

NOTICE i- herdiy given that a dividend at the 
rate of TWELVE l*EI< CENT, (u |>er vent.) |-vr

u|M,n the paid up capital -lock of ttii- in-titn 
lia- Ikvii dvvlarvd for the three months ending

annum 
lion
V-t July, un-», and that the same will he payable at 
the head othce and branches on ami after fhursday, 
tlie i-t day of August next.

The transfer luniks will he closed from the i~th 
to the .v-t July, i'll.». Imlh days inclusive. Ily order 
of 11iv Hoard.

I) K. W ILK IE. C.eneral Manager.

Toronto, -iitli lime, i<ju.

tr Jvlv s, t()12THE CHRONICLE.



era! opinion is that IWrlm lia> <ifcl\ surmountv«l thv 
difficulties incidental to thv half yearly seulement

extra, irdinat y
Œbe Chronicle

At thv pre-ent timv thvrv arc
visible in ititvmational linaiivv. I In n

-mmBanking, Insurance and finance i-currents
thv iiiovvmviit of g..Id from NVxx \nrk to I'avi- xvhith 
has rvavhcil rvs|ievtahlv dimm-imt 
yet <|itite vicar whvthvr tin- gold i- 
ivly for Itvrlin. Thvn thvrv i- thv vxtvn-ion of thv 
German loam from Nvw York ami Chicago hanker-. 
Sotnv say thv total advance- to thv German gnat 
hanks hv the Aincrivans wvrv invrva-vil la-1 month, 
tin the other ham! thvrv arv thv invrva-vil lmrroxx ittg-

l.omlon, wlmh somv

Published Every Friday.Established 1881.

r W1LS0N-SM1TI1.
Profrietor.

It l- not a« 
intvmlvil ttlttmaARTHUR H ROWLAND.

Editor

Chief Office:
Guardian Building, 160 St. James Street, 

Montreal.

Annual Subscription, $3.00. Single Copy, 10 vents hy American financiers in 
sup|*)sc to Ik- iluv to preparation- 
magnates for a hulli'h «Ivmnnstralion as soon a- thv 
Vnitvil States |mlitical situation vicar- up to

In Wall Street

MONTREAL, FRIDAY, JULY $, 1112.
a vvr

I.VPF.\ ro PKINCIP.il. CONTEXTS tain extent.
Another factor, revognizvil by thv Xvxv \ orkers 

as im|»irtant, is the increase, since January, of 
rountlly $35,01x1,1x10 in thv Canailian hank call loan- 
in New York ami I,omlon. It i- ailmittvil in Nvxx 
York that developments in V utiad.i max 
Wall Street |x>sition ini|w«rtantlv 
likely that the Dominion's active trade and thv ap 
proaclt of the Western Canadian harvv-t will neces­
sitate si*mer or later a gold movement to Montreal 

from Next York.

Ill'S. 91 7Prominent Topics........................
«".eneral Financial Situation
Rank Brandie* openvtl in iq12............................ .
hxpcricnce of British Vire Companies in 1911....
Life Insurance anil Social Service...........................
Vire Companies ami the Public.................................
Urginnings of Scientific Life Insurance..................
The t «ovemment’a Surplus............................ ............
The Royal Trailers* Bank Merger...........................
Insurance in the Vniteil States (Kxclusixe Corre­

spondence)... • •• .. .................................. .............
Life Vnderwriters of Canada ; Preliminary Pro­

of Convention........................................

971 
973 
97 S

.llïwt till*97 s
It i> altngvllivv979

979
9»i

98.
And, of course, if Canada were 

serious financial accident the'Atgramme
Legal Decisions.......................
Insurance Briels....................
Personal Paragraphs.............

to experience any 
northerly gold movement might reach imp''liant 

xvell known American authority 
that if the Canadian hank fund- in New

9*5
As
A7 dimension-. < hie 

I*lint- out
York had not been largely increased the American 
bankers would not tK-rhaps have been able to lend

9*9Canadian Vire Record.............
Market and Financial Briefs. 99i

Stock Rxchange Notes, Bank ami Traffic Returns..., 
Stock and Bond Lists......................... .........................

99 À
995

so freely t<> Berlin.
In New York call loans are i pc. ; sixty day 

loans, t to 3'4; ninety days, 3'4 l" 3',; and -ix 
months. 3I4 to 4 p.e. The Saturday statement of

heavy V i-s 
; cash fell

THE GENERAL FINANCIAL SITUATION.

The bulk of the nvxx gold marketed in London on 
Monday—$5,000,000 passed into the possession of 
the Bank of England. The big British central bank 
-till ipiotes 3 p.e. as its official discount rate.
Dmdon market discounts have Ik-cii easy, hut the 
tone of the market hardened later on ap|icarance of 

increased supply of American hills. Call money 
i- now 1V4 to 4; short hill- are jD ; and three 

1(1 to 3. Consols have been

all clearing house in-titution- -bowed a 
of reserves. Loans incrca-cd $44,394,1 
$14,500,000; and thv excess ea-lt re-erve deerea-eil 

the item at the end of the week -land 
The loss of reserves cx|*'riencvd 

not quite so heavy. I heir

In the
$1(1,744, oto
ing at $14.545.^50.
by the banks alone
I,".aits expanded $44.300,000; ea-lt decreased 

000; ami -urplii- fell $14^53,700 
This loss of strength has I wen largely due. of 
to the preparations fur financing the x°r|*

- of dividends and interc-t due t-t July.
-italcd the extensive loan ex 

- in

xv asan

to *13.417.500 
eotir-e, 
.ration

months hill-, 4 
weak again, on aveount of a s|ieeeh hy the Chancellor 
of tlie Exchequer. It i- quite plain that the city has 
hut little love for Chancellor Lloyd George and hi- 
radical priK'livities; and the financial interests would 

apparently waste much time in repining if some 
im|*irtant change in the political situation led to In­

payment
Those pax ment- nccc- 
I «111-ion. And the heavy In- 
large part to extraordinary payment 
Treasury and to the gold ex|*.rt-.

With the Humiliation "f (inventor 
timoré this week as Demi*rati* candidat» for pre 1

letinitvlv into a

uf ea-lt 
- of

in it the

retirement.
In the Bari- market discounts are 4/*. while 

Bank of France rate is belli at 3 p.e. In Berlin 
discounts are notably easier, lieing quoted at 3D 
The course of events since the end of June has 
ap|<arently indicated that the recent lowering "f the 
Keiehsbank rate to 4'A p.e. was justified. The gen

Wilson at Bal

dent, the i»ilitic;d struggle pa • •
While the stock market pmfe--ed tonvxx stage.

fear hi- nomination, and • •n un tui.iin i d mterc-t* 
i-cd it to the end, it i-111 the Democratic parly "PI*
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THE BANK OF TORONTO =3

The Dominion Bank
Incorporated 1B56

31k EUMl’ND M OSI ER. M P , Pr.s.d.m 
W 1) MATTHEWS. Véee.Pre.iJentHeld Oltlei : TORONTO. Canada.

$4,600,000
6,600,000

Capital
Real -

Directors :
Pif'lilrnl 
Via r-Prrnldrnl 
►'ml Xlvc-Urraldenl

III St AN MU l SOS 
W. I». (aOODINNAVt 
JOSIPII III NUI HSON. I lie Collection Department
Will. II. Hrwll). John Mm iIoohIiI, 
ul. A. I . I.ooilrilinm, Hun. I". S. H) 

William Mime, II. I«I. Irani 
IHUMAS I. HOW

Robert Rrli a at, 
ninn. Mi holi.k MmmII. 
k S. Mrltihrn

is an impo'tani feature of the ’ usines» of the 
Collections and remittances are 

This Bank ias unsurpassed facilities

11. I
DOMINION BANK 
promptly made, 
for handling collections in all parts of the world. 
A branch of the DOMINION BANK has been estab­
lished at 73 Cornhill. EC.. London. England

timer «al M«m.«uer
. In%pe< lorI. A. bIRU

BRANCHES:
lerlou Pilot Mound
Hand Portage

Wyoming Itoeabum
till Ah 8 «as River

Montreal ♦. oihvopTranarono 
AI xk 111 H

Unwne Ur* detihury
st. Lamliert Churrhbrtdge 

IlkFKTI ("oionsay
Calgary Klstnw

nation t.lenavon
Lethbridge Kennedy
M trot K |.llli*

g l§| I lilt latiigi nhiirg
Van. nuver Monlm

2 1 HTIre* Pally
N Weetmt haler |»rr era ville 
Aldergrove Springtide
Merritt Stem n

ltVITtll 
XVnnlpeg

1'arlwr‘tht

I..... Ion 4 olllcee
■Lysihwret 
Mlllhiouk 
Wilton 
N* wiuai ket 
1 Ltk villa

Oil Springe 
Omettre#
Parry Stun tl 
Peoetangulah 
I'elerboro

Port

<1 Vatharlnee
Sar
Shelburne

Sudbury 
Thornhury 
Wallareburg

Wa 
W .

ikl»
l.t I■ I tit If

Barrie 
Hetlu»
I * 1 Milf'M d 
Urantford

Uin foul 
tard nal 
1 otmurg 
foil. -1 lie 
1 •uldwati r

Vreemote 
I ion-heater

Oell

llaveloek

KJngatnn

1 ■ a Head Office Toronto
t « w

le

The Metropolitan Bank
$1,000,000.00 

1,260,000.00 
138,046.68

Capital Paid Up 
Reserve Fund 
Undivided Profits -

Rummerberry
Vlbank
Woleeley
Yorkton

aii"«|iie

» The 1 oi*m^*v'*nd Midland Hank. Limited 

V t onnl Hank of Commerce.
l.oNtwiN FINI 
Nrw Y«»n*t
t’liu 1*1 r«t National Hank

Head Office • • - TORONTO

8. J. MOORt.
Prrsldrnl

W. 0. ROSS.
Capital Paid up $7,800,000 Reserves $8,820,000 

Assets Sll4.r00.0OO
(ienerel Manager

A GENERAL BANKING BUSINESS TRANSACTED

•a**"*-©
INCORPORATED The Bank of Ottawa\& 186»

Established in 1874MONTREAL.HEAD OFFICE
Capital Paid Up .
Rr»t and Undivided Profit* 
Total A»#et%, over

IKS HRANi’ltl S THROUGHOUT CANADA S3,300.000 
. 4.118,167
46.000,000

23 Branches in Cuba. Porto Rico and Dominican Republic
Kingston. J «smalt a. Bridget»*». Barbados. 

Vaatau. Bahama».
Eteri «I %»ele and Nan I prnando, Trinidad.

NEW YORK,
Cor William JL Cedar Sis

IONDON. I n«. 
Princes tl. I C The Bank transacts every description 

of banking business and gives the 

most careful attention to any banking 

or financial matters entrusted to it.

with all Hrant he»
■ned w ilh deposit» of I

Dtpartment -

In vonnet rum 
fount» opeSAVINGS INF

The Bank of Nova Scotia
IS. .1 I-OKATIM» 116.12.

•4,000,000
7,800,000

CAPITAL.
8ISISVIFUND Geo. Burn,

General Manager.HEAD OFFICE : HALIFAX. NS
lUHl V mus

Vu AM IS AHi ll i ha 1.1». Vive President 
Mectut Mi Innr*
K b

rilKllNTl). I
W ater». X*»t « >n Manager 
K Vunbelt Ineprrtoi»

IO>
Ptovint eof i aaada. Newfoundland. | am a ira ai uha 

|lo»i«m » hivago. New York 
art of the World Ht.iH* bought 
re of credit leaned c ollection» on all point*.

AWASI Plreidrlll 
«. n y amp1»ell, J W 
N Vurtv I .11 Plummer lia

IN I*I’.meial Manager
II x Richaideon. t.eneial Manager 

i.ru s*nder»i'n V I» S* hut man
THE CHRONICLE

is THE BANKER'S weekly tournai, widely 
appreciated 1er its special articles and com­
prehensive statistics the latter equalled by 
no other publication in Canada.

BRANCHES10»
III ait. He* in err

t orre*pond< ni» m nm pa 
Eoirign and liumretic lette

hi» h| X I IS
aud »<dd

Capital Paid Up : :
Reserve Fund :
Total Assets : : : : 70,000,000

: $ 4.700,000 
: 5.700.000
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branches opened IN 191*.
Ill the month of May the hanks displayed quite 

extraordinary activity in o|«cning new hi am In In 
fad we understand that the net gam in May m nfin 
I, r of otViees «tamis .v a recor.l. I he net addition 
to the nninher of hanking oft ices effected ni Max 
was more than double the average monthly addition 
for the five months of the |nesent year as the follow 
it g shows :

V.M2
(>1 i'IUn!
VI

BANK
in what manner the develop rent' at 

the securities market.
have

difficult to see
Baltimore are a menace to
Many well informed inde|>endcnt new -papers 
expressed the opinion that with a candidate of 
Wilson - calibre the Democrats are reasonably err

November 4th. no. tin to elect the president 
matter whether Taft or Roosevelt were nominated 

\nil if Colonel Roo-evcll

on
:

p. li XlHlell X|H "a.' T»l.,lby the Republicans.
actually does launch hi- third party
that the - invest of the Democrats would be prac .
tically assured. The developments at Baltimore N>,t..................................... I'1
make it reasonable -lire that the big protected in |„ view of this extraordinary movement it will he 
11„-tries in the Cited States will shortly have .., hK ^ 'X *

fight hard for t • protection enjoyed by the 11. I or wdiich province- they have
the Canadian industries the pro-pvvt of lower duties j.lV(ire(j j„ selecting the |»,int- to be occupied by them 
on imports of Canadian goods into the I'nited State- |.:.rs, , a|| j, j„ desirable to compare the progre-s 
should no, be unpleasing. n a,le t«,U so far with that m ule m and

tv.... <■>....m.mCana.!........«, g»*-*;»iÆU-îo-il
,f easiness noted a week ago. Call loan- ;'u.„bcre numbered at the end of him. -H?K; at the

end of i.jio. 2,371)I and at the end of ion.
'I he increase in U)l<> was apparenllv 201 "llice- ami 
in i.)ll it was 242. Therefore, a- the increase tor 
tie first five months of 11,12 amount- to 120 ollicc-. 
it i- fully up to the record of either of the tw 
immediately preceding. The increase of 120 dhcc- 
j„ 1,is divided as follows: ha-tern I f »">'• 

offices; Western Province-, 40 offices; elsewhere 
V an Canada. 5 offices. Studying the merca-e- we 
n ay -ve that live hanks got into double ngurt I h» 
Viiion has I wen most active, showing a mi gam <jt 
1(1. The Royal i' close behind with a gam of is. 
the Merchant’s i- next with 11; and the l"'« '">v 
ami the (Juehee show a gain of 10 I he V""'nalc 
shows a gain of the Internationale 8, the I •auk >d 

And Montreal <>. the Imperial, Dominion. I oroul,, and 
Northern Crown 5 vacli. the « Hlawa. I loehclaga and 

In the following table the num 
i- given :

Jan
. . .2"

. . .. ».

1 -it would -ecu VIHi : s
,11;a

12»1111;a 21 a

sense <
Montreal and Toronto arc 5 pc. Apparent!, the 
danger of a squeeze hetween now and fall is remote.
I tut it should he re 1 cmhcrvd that in New \ ork the 
indications now are for a gradual hardening of the 

market. Industry and trade are absorbing 
increasing amount of the liquid rtsources ; and it 

is quite jxissihle that when the presidential election 
i< out of the way a pronounced upward -wing in

1 x car-
monvy
.111

business will be seen.
to tbe effectRejsirt- from Western Canada are 

that weather conditions are now very favorable and
So far a-the wheat crop i- making good progrès 

the home stock markets are concerned they promise 
to furnish a con-iderable demand for credit 
the continued heavy demand emanating from in­
dustrial and commercial concerns and also from the 
municipalities would naturally Jioiiit to great -trmg j 
ency in the Canadian money centres toward- fall.
Hut fortunately the influx of new capital from abroad , 
proceeds on an enormous scale. Many millions of | 

new money come into the country without apiwarmg Quebec 
ifficial records. This extraordinary | 

of funds into the Dominion has been the Tnronto. 
principal factor in keeping our money rates at a j

Merchants 
Provinciale. . .
t'nlon..................
Commerce.

The immigration branch of the Department of the 1 i»n)inl<>n. 
Interior has i-ued a statement of immigration for Hamilton, 
the last fifteen years. During the last eleven and Standard, 
three-quarter years. 2.118.712 i-migrants have come ^ * 
to Canada ap|a>rtioncd as follows: Maritlim pro imtierlaJ. 
vinces S0471; Ouebec, 30,,.422; « Uitario. 504.12',. Traders. .
M'aidlol,a. 353.1 <»> ; Alberta and Saskatchewan ■ «*-

s; British Columbia. 240.414; not shown, 13..1 Northern Crown. 
Of these 823,18* were British. 752.12!, were from the sterling 
United States, and 543-4'-4 from Continental conn- | Internationale 
trie-. During the fiscal year which ended Mardi 31 
last, the immigration was 354,237. of which 1 > • ' -1 
was British. 133.710 from the I'nited States and 82 
40(1 from other countries.

Provinciale 4 each, 
her of offices opened ami closed, by month

iiu.wnir.s 1 » » • 1 ; n i ; 1 » v»i2
r • a v 1

1,, .| I I • •*!Mir. April Mi»\ "l‘•I.i ti. KrI».
•;It2Vont real.

Nvw Brnnswh k.
11t 1 VI1I1 .t12 222at all in the 

movement
1«;21 11I '.11t2II 2 itV»I 1reasonably low level. 1l21 Vi2I 1H 

I H 
1 1H

2JK 1011li 1:t1;21 r,272122 •1211 :?111 111111 t1:i11 1111 MI11 2211 I11 r.
02211 M211

Baetern Town 
shlp.d. •

2H till1 IS21:ts20 Irt
•Decreeae.
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the home bank The Royal Trust Co.<>f Canada
Head
Office TORONTO »07 ST. JAMES ST., MONTREAL 

CAPITAL FUUV PAID • SI.MMM 
IBSEPVe FUND

8 King
St. West

Seven Offices in Toronto. ll.IM.Mt
Board ol Directors 1

Ifl'Al Hoi. LORD STRATHCONA * MOUNT ROYAL, O.C.M.U- 
PRESIDENT.

Sir EDWARD CLOUSTON. Dirt.. 
VICE-PRESIDENT.

»’•£ Macpokatn, H.V. Hssidit.i 
II..» H Mr, 1st 11ATII, H0HUI1 k

a.rra,......ÆvT
SIH «ILI.IAH c. Va» II„s*e, K.C M.ll.

Branches and Connections throughout Canada

British and Foreign Correspondents in all the 
principal cities of the world

Him II. M<
It. H. Am 
A. Hai m 
K. it <m
C R. Ilf HIM F M

I'WTAOr AM.A

EtKlBMiei.lYS

J*m» MASON, General Hsnsger.
H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS 1

109 St. James St., TTy.ff.,_,;'l°"^ontrral (Uniat (Eontpmty Montreal

Standard Loan Co#incorporafed ISAS

CAPITAL 
RESERVE .

$500.000.00
$200,000.00

«euni? "■* *-,,ch,w- h*v'Our Hooklet on 
inlormalio

omecTo*s

“K:x. j-t,..,...., tter
!ï£ : T;--- 
fear aS—fttw*

Ca.ltal and Surplus Assets 
Total Assuls

Freeideol j. *. Sambii.
». 8. Dinmc», Toieele, llron S Hbuknik, 

llemiltoa.
Head Olftcei Cor. Adelaide and Victoria Sta., TORONTO

Ttce Preeldenle

The Trust and Loan Co.V. J. HUGHES. MANAGE!
142 Hotre Dame Street, HU.

Or CANADA
Capital SohacrIM. . . it I t,900,000
Paid-op Capital..............................................2,920,000
•<eaarv.r..d..........................................7,499,930
Spacial leaerva Paad . . . 473,600

TO LOAN ON liât RtTATK and 
IDIIINDII ▼AX.01S OF L1FB POLICIlt,

St# James St., Montreal

The National Life Assurance
COMPANY OF CANADA.

Head Office. National Life Chambers, TORONTO.

Dr. ELIAS I0GERS. President.
■r. ALBERT J. RALIT0R, Vice Preside!! à Rea a fief Director 

lusinesi In feme en Ike lit Apr* 1*12 .
r ;___________
Tele* Cask Assets .
Surplus Is pMleyksIders

••THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANSI s, 12s,000.00
SS5S.000.00 

- II,DIB,000.00
5541.500

INSURANCE CO. OF EDINBURGH.

Founded IgOS.

Head Office for Canadat
DOMINION EXPRESS BUILDING

Montreal
JOHN O. BORTMW1CK. 

(Mafias Homager

The LIFE AGENTS' MANUAL, $3.00
the CHRONICLE MONTREAL.
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WOOD, gundy & com p any.
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t|,crc in addition to the branch in Pari-, hranve. 
It interesting next to take note the character 
ml size of the |>laecs favored by the bank- most 

branches. I be l mon s new

follows : 
Opened Cloeod.

r.« n
IBy provinces the showing is as 

Province. Sei (lain.
:is 1Ontario...........................................

Quebec.............................................
Nova Scot la..................................
New llrunawlek.........................
Prince Edward Island. 
Manitoba........................................
Saskatchewan..............................
Alberta...........................................
Ilrltlah Columbia.......................

active in o|toning 
branches were

„ new
mostly in the sandier towns ami 

however, four in the central

27 i31
22 •1 villages. There were, 

cities ami four in smaller cities am larger t .wits 
T|u. Royal also established the most of its new oltins 
in comparatively small places. The Merchants and 
the Ouebec followed the same policy I he V. 1 
,nercc placed 4 branches in the -mall towns 4 ,11 the 
lesser cities, ami .1 in central cities I he National, 
selected small French Canadian coniniuintie- 111 which 
to place its new offices, while the Internationale nv 
creased its representation m Montreal to the extent 
of 3 offices, and opened -» m the lesser cities and - 
in small places.

It $ I
f FiIII

6
2123 If.17

s13

11.I2S143
llCanada................

Elsewhere..
5or,

k l
11»2k148

• Decrease.
The Union Hank gave much of its 

Vrovince of Ontario. It opened 8 branches there,
. i„ Vherla, 3 in British Columbia in Manitoba, 
and New Brunswick and Saskatchewan one eac!x 
< me branch was close,1 in Alberta and one m Brui-lt 
Columbia. The Royal favored Saskatchewan n re 
than am- other province, owning " branches t i n,
, in Alberta. \ in British Columbia, one m Que­
bec, and 4 outside Cana,la-in Cuba and the
iniean Republic. Two branches were closed " t n- 
lari,. and one in New Brunswick. Ihe Men ';"1-, 
like the Union, favored Ontario, opening , hr. n, - 
n, that province. The other four established h > 
hank were in Western Canada: two in Alle ta me 
in Saskatchewan and one in Manitoba. I he Juc­
hée Bank has been very busy establishing itself 
the West. Of its ten new branches, seven were in 
Saskatchewan, one was in Alberta, and one m British 
Columbia. Also the Quebec established one new 
office in Quebec Province. The Commerce favored 
( mtario to the extent of 6 new offices, planting as 

in Saskatchewan and one in 
opened in Quebec 

in Victoria

attention to the

> >
experience or British fire

COMPANIES IN 1911.
THE

■

The appended table showing the gene.al experience 
during «JH, »f British lire emupame- who are 
licensed to transact business in Canada eon,,, led
from a larger return of the business .. e Br.t.-b
tml Irish Companies published by the I., <l"i 
Magazine. As i- known, last year wa- a t-->r one 
from the point of view of the lire underwriter, 
was not that H)it was marked by spectacular 
in some gigantic conflagration there was, happily.

thing of the kind during the year but l"'-c- ;.f 
moderate amount were vastly numerous and m he 
aggregate piled up to an amount which makes the 
general run of percentages of losses to premiums 
considerably higher than in Kjio. In ->• ,farl 
only one of the companies included m the subjoined 
statistics shows a lower percentage of losses last year 
than in 1010. As to the causes for the exceptionally 
large number of claims in i.jti, snme interesting 
remarks arc made by the Ixmdon Economist, whuli 
suggests that in i>art they may be due to the labour 

“Strikes mean dislocation of trade, observes

1|\ist

HU

well two in Alberta, one 
British Columbia. One office 
and one- the Eastern Townships branch 
Square, Montreal, was closed. Ihe Nationale con­
fined itself altogether to Quebec, opening to offices 
and closing one in the province. The Internationale, 

naturally favored Quebec, opening 7 branches

was

I

unrest.
too,

WHICH TRANSACT BUSINESSBRITISH FIRE OFFICES, 
IN CANADAGENERAL EXPERIENCE IN 1911 OF

VeiveeUge ««• Premtunn

Kipttiae»
1 an!!'

,NrT ufpremmni'
Net

nf

£££ 37.8
37
43 2

46.3
53.:»
74.8
53.3
55.7 
SOU
59.6
51.1
55.8
50.9

500.265 
394.991 
63,471 

165.273 
1.127.760 

48.419 
217.430 

86 022 
1.013.639 

254.678 
564.037 
887.917 
460.206 
414.000 
538 311 

9.506 
1.434.195 

800.202 
857.296 
563.389 
116.887

NOTE: Sum,. Bri.kh romps-", 'r»«»»e-l|.jt
In Canada ............ tiled from ibU U«l. unir m.
not being 11 imitable.

6i:t.:!l! 
556.855 
I09.HB1 
23.1.6118 

1.771,597 
100,518 
3.",4.11 til 
110.478 

1,586.011 
336.211» 
756,844 

1,349,312 ,
668.207 
616,384 !

1.124.224 
1,041,166 

146.820 
438.1 16 !

3.182.871 
125,653 
594.114 
233.716 

2 839.672 
661.171 

1.607.108 
2 379.010 
1.212.975 
1,118,529 
1.398.156 

21 670 
3,953 479 

708,221 
707.900 

1 485.243 
319,116

Alliance................................
Atlas........................................
British Crown (f)............
Caledonian............................
Commercial Union.............
General Accident Fire amt Life................
Guardian.................................................................
law Union and Rock. • • ■ • • • 
Liverpool and l»ndon and Globe
Ixmdon Assurance.. ....................................
Ixmdon and Umashlre Fire.......................
North British and Mercantile......................
Northern...............................................................
Norwich Union Fire
Phoenix of London.......................................
Provincial.............................................................
Royal.......................................................... '*
Royal Exchange.. .. • • ....................
Hcottlsh Union and National
Sun....................................................... ..................
Yorkshire..........................................................—

(tl Include* accident, etr. rtgurc*

37.7
35.4
31.5
36 6
37 2 
35.7 
38.5 
35.1 
37 3 
37.» 
37 0
38.5
43.9 
36.3
37.6 
36.3
37.9 
36 6

17.1
56.7
53.7 
55.1 
55.» 
45.3 
53 2
55.8 
>8 »

1769.131 
9.812 

2.104.156 
145.264 
410 261 
789.620 
165.247

«

53 2 
51 7

lie**
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CANADA BRANCH HEAD OFFICE. MONTREAL. 
MlffTOtS:

Su E S Clotition.
M Chevalier Evq

Drummond

Head Office : 112 St. James Street. Montreal
DNtn TORS :

Clou non Bar» PretiJenl
J Gardner Thompson l’ire PiauJent anJ Managing Dlrethr.

one M Chevalier Eiq . Wm. Molvon Macphervon. E$q . 
T J Drummond. Esq J W Binme, Set'y

Ban Chair 
William 

Esg .

Su A le*and»e Lacosie Sir E SMacphenon. Esq.
T J Sir Ale* LacJ Gardner Thompson Manager J W Binme Deputy Manager.

^SURjvX

The Northern Assurance Co. Limitedo» O

I “Strong as the Strongest"$
TJm V$JJ Accumulated Funds, $38,800,000 ss“notheFdaCmeFstreetAwest,

MONTREAL.
0. E. MOBERLY. Supt. sf Armies. ROBERT W. TVRE9 Manager.

•/

x;Li«uj!

ROYAL EXCHANGE* ASSURANCE
S'

. . TME . .

London Assurance
CORPORATION

Founded A D 1720
«V

Heid Office far Canada 

ROYAL EXCHANGE BUILDING. > 

MONTREAL 3
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D 17»

CAPITAI PAID UP 
TOTAL CASH ASSETS

ABTIH'B Harry. Mnmiitrr
$2,241,373 
22,437,413

Head Otticc lor Canada, • MONTREAL
w. IIRN1RY, W. a CO LUT,

Vorire|w.n«trBvr
rr »|>.inaililr wr ntlrinen m un- 
rrpiTM-nteil iliatmta tr lue ami
casualty agrevira

invited ft,.m

on.. *,}■! iwU.jrf, uu„ IRM Rmim.
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch t Head Office* Guardian Building, MONTREAL

CANADIAN TRUSTEES 1
VI M. Hamsa\, (Chairman)

K. Wllson-Smlth.

H. M. LAMBERT, M*n*l*r. 
BERTRAM E. HARDS,

Assistant Manager.J. O. liratel,

INSURANCE COMPANY 

LIMITED

ft 
<
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the Economist, “and dislocation of trade leads almost | European insurance Even were this the case, it 
inevitably to a slackening in the precautions against , would not detract from the excellence of the work 
lire When the men are out on strike or working j which is now being carried on. Km it is nearer the 
i„ a dissatisfied spirit, the moral hazard must deter- truth, we believe, to say that this social service is a 
j,.rate, and in fire insurance the moral hazard may normal development of life insurance. .0 much .1 

often make the difference between a good year normal development as the placing of life insurance 
There is no doubt that in times of j itself upon a scientific basis a century and a ball ago, 

and bad trade fires take place which would | the rise of the endowment |mhcy or the growth in
I its manifold branches of casualty and other m«ur- 

It would be foolish to assert that, even tmm

very 
and a bad
unrest
never occur under more peaceful and prosperous con­
ditions. Quite apart from deliberate arson, . . , . , .
„f bouses and factories look after their works better, the strictly business ,10,111 of view, insurance 0 reaeli-
a„d expend money more freely when they are making ing »r has reached the maximum of its ....... ble
,„„,d profits than they can when trade is difficult and development. I here can be no .loubt that the corn- 
profits hard to earn. " Trade last year was, of course, mg years will see new developments to keep pace 
erv rood, but the disturbance caused by strikes was with or to anticipate the requirements of a civilisation 

a serious strain on evervbodv in the industrial world, Hat as it grows more complex, requires increasingly 
and it is fairly clear that insurers, either knowingly ] the protection winch only insurance can afford, 
or unknowingly, suffered from it over a long period." ; Similarly, the movement toward- social service ,,, 

The expense's of the companies do not largely vary b e insurance ,s merely a quite normal ,level»,mu-n 
from .011; several of the companies show fractional of the latent «.ssiluhties of life insurance. I hat 
increases and others about the same proportionate what has already been done ,,, tins connection ,s 
decreases. The figures suggest that am cut in ex- merely a beginning ,s.certain. Unite lately the tan 
m-nses is. under present conditions, somewhat difficult , a,1,a" v"ml,,alm"' art,,« ‘"'bvlixely have divided to

_1: u. assist in the movement toward*» the prevention ofof accomplishment. tuberculosis. It is likely enough that the no, dis-
| taut future will sec a very large extension of their

activities in this and other directions of social service. 
The fact that Mr. Ilalev Fiskc will address the Life

I here has been no more notable development in , l n(|erwriu,rs ||f Callaija at lllcir forthcoming con-
1,fe insurance ,11 recent years than the realisation of vvMli(||] a( x,„ntrv;ll lhis >u|,jwt j. a dgn of do­
its capabilities for social service; the setting-up of j t 
a new standard of rivalry among the companies, 
a- formerly, as to which shall be the biggest but 
a- to which shall give the greatest benefits to its policy­
holders.

It is the industrial field which naturally offers the How they ran Co-opi-roti—Work »r Fire Umlrrwrlt -r» 
widest opportunities for service of this kind and j 
it is among the great industrial companies that this 
service has so far been most developed. I here I 
lies before us at the moment a new publication issued 
by the Metro|*ilitan Life of New York, an attractive 
I look let with the title of “The Child" and underneath 
the title "Printed and distributed by the Metro|*ilitan 
Life Insurance Company for the benefit of it~ jKilicy- 
holders." This booklet contains a mass of informa­
tion regarding the rearing of children, the treatment 
of their simple ailments and the like, which, we 
imagine, will be widely appreciated in the homes 
which it will enter.
illustrated, excellently arranged, and the whole 
of the information given in the simplest fashion, it 
is the very thing for its purpisc. And one can In­
certain of its utility. For instance, here in Mont­
real, we have the unenviable distinction of an in­
fantile death rate far almve tile average of great 
cities. How much of this is due to the sheet 
want of knowledge on the part of parents it is im- 
|iossible to say. liut that a very considerable pro- 
|*>rtion of it is due to this cause, there can be little 
doubt. In these circumstances, any effort which 
will help to break down the wall of ignorance and 
save the children's lives can be very cordially wel­
comed. We bespeak for "The Child" a large circu­
lation in Montreal.

anee.owners

LIFE INSURANCE AND SOCIAL SERVICE.

not
J* >

FIRE COMPANIES AND THE PUBLIC.

In Improving Rlekv—Whirr Joint Arllon I. D -iir-
nlilt-.

(Henry II'. Eaton, V. .S', d/iinqi/cr, Liivrfool iV 
London fr (Hobe.,

The fire hazard cannot in this day Ik- really ascer­
tained, nor can clalxiratc fire statistics and recorded 
cx|iericnce of offices enable us to accurately adjust 
rates; moreover, in the case of manufacturing risks 

peciallv, the very change in processes from y 
to vear would rentier comparatively useless statistics 
"f am but recent periods. The losses affecting par­
ticular hazards, due to fires beginning in hazards of 
a different class, furnish a difficulty in loss classifi­
cation not yet adequately dealt with by the lire under­
writer. And this difficulty is intensified a- you can 
well understand in the case of conflagrations, which 

utterly disturbing to loss classifications, k'otild 
we disregard calamities of the kind as something ex­
ceptional, our task would be made easier, but we 
know from painful object lessons that every 
must be loaded with some fraction designed to pro­
vide accumulations in favorable year-, and » grail 
ually form a safety fund for emergencies 
kind. W ere the companies merely to build up 
designed to cover the losses to be expected in 
ary years, in addition to justifiable expenses, and a 
modest profit, then in the hour of danger, when the 
insured property owner called for a protection -» 
plainly promised in bis pilicy of insurance, we would 
surely be denounced and justly a- traitors n

And yet, such an addition to the rate as I 
have indicated as so needful for the protection of 
the insured is, and lias for years been denounced as

ear

Attractively printed and

are

rate

of the
a rate 
ordili-

It is said that this and similar efforts in the direc­
tion of social service which are being made by 
various companies are organised in self-defence; that 
they arc being carried on merely to head off the 
activity of the state in the insurance field, which has 
become of recent years so pronounced a feature in

• our
trust.
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY LIMITED

of LONDON. England
ASSURANCE COMPANY LIMITED

of LONDON. England

(■jpital Kully Subscribed 
Capital Paid Up .
Life Lund, and Special Trust 

Funds.
Total Annual Income exceeds

$14,750,000
1.475,000

Capital Fully Paid

Fire Premiums 1911. Net 
Interest. Net .... 
Total Income

Assets..................................

Deposit with Dominion Gov nt

$500,000

. $2,264,769
129.270 

. . $2,394,039. . 66.136.780
37.500.000 

Total Assets exceed ... 115,000,000
Total Fire Losses Paid . . 147.603.475
Deposit with Dominion Govern-

$4,000,000

$105,666
In addition to the above Assets there is the 
further guarantee of the Commercial Union 
Assurance Company Limited " .' .'

1.269.327ment

Applications fox ac.knciks soi.kitkh 
IN I'NKKPRKSKNTKD IIISTXICTS.

Head Office : Canadian Branch : —

Applications for ac.knciks solicitkd

IN I'XRliPRKSHNTF.D DISTRICTS.

Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

w. S. JOPLING. J McGREG-JR. W. S. JOPLING. j. McGregor.
Assistent Manager Manager Aasiatant Manager Manager

SUN i siahli.siied wonINSURANCE
OFFICE

Tslal Funds tied Cansdtan Inveslmenls Over
$85,805,000 $8,280,742

roUNDID A.O. 1710.
FIRE AND LIFE

North British and Mercantile
Head Office 1

Threadneedle Street - London, England 
The 0l<i«t Iniurmee Ofties in the World

Seralet onr Capital and all llakllltin eiaeedi
$10,000,000

INtl RANCE COMPANY
. MFKCTOBS
A. MACNinra. Fay Chairman Cm**. F. Sis». Fnq.

N Mi'Ncn, Hay. va m Mc.Mastkk Hpq.
HcAd Office for the Dominion t

78 St. Francois Xavier Street - MONTREAL. 
A|jents In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.
Canadian Branch 1

15 Wellington Street East, Toronto, Ont.
H.M. BLACKBURN, Manager

TIi is Com pan r mmmrnwl bnainsm |n Canada bv 
dr|>witine 9.100,000 »iih the Ikiniinion Government 
tor security ol Canadian Polity-lioltleiw,

ANGLO-AMERICAN
TIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
E. E. A. DU VEPNET, K.C., President 

H. H. BECK, Manager
INSURANCE

Phoenix of Hartford
Company

The MONTREAL-CANADATotal Camh Assets 
Total Losses Paid

I *10,7.17,637.32 
r 67,969,810.7»

4. W. Tat ley, Manager.
MONTREAL.

FIRE INSURANCE COMPANY
established teas.

Head Office : 59 St. Jamea St., MontrealApplication» for Ageeactoc lavitai

M
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1. The establishment and maintenance of systems 
of inspection against dangerous conditions, such as 
the inspection of premises bv experts for the pur­
pose of discovery and correction of ill-constructed 
(lues, bad systems of electrical and gas installation,

of improper receptacles for ashes, accumulation 
of rubbish and the dangerous storage of oils and 
combustibles.

2. The proper maintenance of fire protection de­
vices of various kinds, such as automatic sprinklers, 
fire alarm telegraphs and hand fire extinguishers and 
the continued efficiency of fire doors and shutters.

3. The elaborate and systematic examination of 
buildings and processes carried on therein, with par­
ticulars of adjoining hazards, to the end that in­
formation may be obtained by which one risk can 
be measured with another and difference be justified.

4. The establishment of some system by which 
rates once made may be varied front time to time by

of changes in hazard, and that such variations 
may be uniform and be justified, and that, 
having been made in rates as the price of heavy out­
lay for extinguishing appliances and other expendi­
tures on the part of the insured, the latter may have 
reasonable guarantees that such concessions may he 
continued for at least the full term to lie expected 
by the nature of such expenditure.

5. The premium to he paid by the assured being 
based on the loss cost and a reasonable charge for 
expenses, that co-operation may be secured by which 
such expenses, including rates of brokerage and com­
mission, may lie kept within proper bounds.

6. That changes in the organization and equipment 
of fire departments may be recommended, and, as far 
as possible, enforced; that improved water supplies 
and methods of distribution may be encouraged; that 
better building laws may be brought about, including 
prohibitions of shingle roofs in new construction, 
and provisions against maintenance where existing; 
that municipal regulations may be made or improved 
regarding the storage of combustibles ; that mer­
chandise in public storage stores may be kept separ­
ated, such as fibre from non-fibre, and generally that 
municipal authorities be stimulated to make changes 
designed to reduce the fire waste and risk on con­
flagration.

7. That organized systems of protection to pro­
perty from damage at fires may be established and 
maintained, by which such property may be either 
removed or protected from damage by water.

8. That the passage of fire marshal laws may be 
encouraged whereby States may make critical ex­
amination as to the origin of every fire.

9. That a fund may be maintained for the convic­
tion and incarceration of incendiaries.

Every one of the subjects of action by under­
writers above set forth arc really designed in the in­
terests of the public to lessen the fire waste and 
render the cost of fire insurance cheaper to the in­
suring public. You have been already told that the 
loss cost furnishes the basis for the charges made 
for fire insurance, and if the fire underwriter were 
content to take each risk as he finds it, and be un­
concerned as to elements entering into the fire hazard, 
then surely rates for fire insurance would soar so 
high as to be a matter of great national concern. If 
in what has been done you will believe that the fue 
underwriter has gone to considerable lengths in an 
endeavor to reduce the fire waste, then his work will 
be worthy of your commendation.

an act of extortion to be penalized in various ways 
by acts of the legislatures rendering less possible, or 
impossible, organization of companies for this and 
other purposes which it can he demonstrated has 
benefited, and is benefiting, the interests of the in­
suring public.

For selected risks of various classes, the under­
writer has fixed rates deemed for the time being 
adequate to the hazard, rejecting those deemed either 
uninsurable or undesirable at rates the assured has 
shown a willingness to pay. The rates named by 
underwriters upon approved risks of a general class 
have sometimes been uniform, and whilst many 
hazards embraced in such a class have occasionally 
really differed from one another in some degree, the 
underwriter has not always found it practicable to 
recognize the distinction. This has brought upon 
underwriters the charge of discrimination. For this 
we have had to answer, and, in the general impossi­
bility of measuring hazards of continually varying 
quantity, the underwriters are likely to have to an­

te the ignorant for ages to come.
ImprovrmKnt of Risks by Underwriters.

1use
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In the earlier days of fire insurance the under­
writer was prepared with rates for risks as they 
stood, without suggestion to the assured of improve­
ments by which such rates could be reduced. As 
time proceeded, the lire underwriter was no longer 
willing to take each risk as he found it, and to fix 
a rate deemed to be adequate. He was concerned 
to suggest to tbc property owner methods by which, 
in the case of buildings atioiit to be erected, changes 
in the plans could be made in character of building 
materials, in separation of processes, in use of fire 
protection devices, in protection of window and other 
openings, in limitation of areas, and in isolation of 
buildings, whereby the risk of fire occurring could 
be diminished and chances of extension reduced. 
And, in like manner, the underwriter became willing 
to investigate—often at considerable expense—the 
character and lay-out of buildings already in ex­
istence, and to show in what manner alterations 
could be made to diminish the fire hazard. In the 

of every improvement so made, the underwriter 
willing, and indeed anxious, to make allowances 

in rate designed to encourage the changes recom­
mended. In the year 1890, in order to satisfy the 
particular desires of a number of manufacturers who 
preferred the stock to the mutual principle of insur­
ance, the Factory Insurance Association was formed, 
and has carried on, with high marks of appreciation 
on the part of its customers, a system of 
relating to standard risks of high character, asso­
ciated with a periodical and efficient inspection, where­
by rates have been brought down to a very low level 
of cost. And in this, as well as in all other methods 
of rating adopted in recent years, evidence is surely 
found, not of a disposition on the part of the insur- 

compcnies to afflict the insuring public with 
extravagant and unjustifiable rates, but of an earnest 
disposition to save policyholders all that is possible 
with the aid of trained service in matters of fire pre-
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vention and extinguishment.
H

The Elements of Co-operation.
To accomplish such results, and to do our full duty 

to the insuring public, co-operation on the part of the 
companies is desirable and, indeed, indispensable. 
We will sum up the elements of co-operation;
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First Britltli Isserms Ottlcs Established li Cauada.1804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THREE MINUTES ” Leaflet
of the

PHOENIX ASSURANCE CO., LIMITED,
OK LONDON, ENGLAND (Hounded 1782)

Copies of this and full information regarding 
the Company's system, its equitable principles 
and lilreral policies, may be obtained at the Head 
Office,

Incorporated I M3

HEAD OFFICE : TORONTO
Reliable Progressive 

. $ 1,400,000.00 
2,061,374.10

Old
Capital 
Assets
Losses paid since organization 

over

100 ST. FRANCOIS-XAVIER STREET, MONTREAL
The Company offers to the Public every advantage which35,000,000.00

LIFE ASSURANCE
conducted under the moat favourable conditions ie capable of 

affording:
niKKt'i nBSt

W t IKKI. Ilea PrwUeat 
UEO. A. MORROW 
AUUVSTUS W V k I VS 
r'lKliKRIC MIOHOLU 
JAMES KKRIt OSBORNE 
SIR HENRY M. i'KLLAH 
K. R

■•a CM I. til, F retirai
ROUT. HK KERDIKE. M.P
R. W COX
JOHN HohKIN. K.C . LI.,1) 
H. It. HANNA
AI. KX I A I III »
L A. I.ASII, K.C

At the BONUS DIVISION for the five years ending 
3let DECEMBER. 1910

(1) A UNIFORM ADDITION of $85 $1,000
declared on all clat-ncg of Full-Bonus Policies.

(2) A OVAItANTKKD BONUS was also declared 
of $12.50 per #1,000 tier annum on Full-Bonus Policies 
becoming claims by death, ami #17 per #1,000 per annum 
on Endowment Assurances maturing before diet 
December, 1915. These bonuses apply to new as well 
as existing policies.

was
p.n
W'lHM>IX. I».

W. It MK1KLK. Managing IMraaior

W B MF.IRLF. Oeaeral Manager

EVANS A JOHNSON, General Ageuts

26 St. Sacrament Street : MONTREAL
H. B. F. Bingham, R. MacD. Patereon,

Life Superintendent. J. B. Patereon,
Joint

Managers

Agents Wanted

Norwich Union
FIRE OFFICE.

Establiahed 1664.

New York Underwriters
Agency.

AGENTS W A N T F. I)
Policies s «cured by Aeeet. - $24,363,833

TORONTO.Head Office for Canada
PROVINCIAL AGENTS.

JOHN B. LAIDLAW, Manager. Mi amt, l-ovr. Hamilton & Haaron, 
Toronto, Out.

OaLPR. Il A M M<
W I lin 11**£, !

At.rHMi .1. Itri.L,
Halifax. N S.

Jno. Wh. Mourn*, 
M«mtrv*l, Que. 

Win ie à Caikin, 
st. John, x it. 

II"K a< a II ah/ « mi, 
Charlottetown, I'.K.I.

• NI» A NANTON,
ManJOHN MaeEWEN, Superintendent at Montreal.

T. D. RICHARDSON, Supt. for Canada, TORONTO

L' UNION
nee iiiueaicE courser, u.h«< London Mutual

FIRE INSURANCE CO.
Head Office i PARIS, France. 

E.i.Lii.h.d laia

Capital fully subscribed $2,000,000.00
Net Premiums in 1910 . 4,651,840.00
Total Losses paid to 31st Dec., 1910 78,500,000.00

HEAD OFFICE TORONTO
ESTABLISHED 1859

Aeseli an December 31 et 1911 •
liabilities en Deeember 31st, 1911 •

• $926,906.76
• $337,306.07 

SURPLUS in Deeember 3let, 1911 $589,600.69
Security 1er Pelley Haiders • ■ • $967,910.97

F. D. WILLIAMS,
Managing Director

Canadian Branch i
94 NOTRE DAME ST. WEST, MONTREAL

Ma wager tor Canada i

MAURICE FERRAND.

—
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of their . barter, while no .wh payment was propmuri by

Ion probably ma.’.' In a taunting spirit was aken up 
seriously by the si. .serlbevs, and they resolved on found 

society by a deed of settlement. Now subscribers 
were obtained and. finally, after these dltll. tilt les and .b ; 
lavs a dots! of settlement was executed, and tin so. 1 t> 
founded on September 7. 1762. That date marks In; be- 

Inning of true life assurance on sound and .<iultnlih pun f ,Tel and It Is a red-letter day In the history of assura,,, e 
U 9h , In K..V the society met with remarkable sue ,us. whlïe I hal “îer departed from Its original principles. 

: ; h™ since seen universally adopted. For a . on, ary
. , 1 hair It has continued to grant mutual life assuran ce 

w h mo beSXrW results to its members Muring ’bat 
Triod It has received about nnn.nnn In premiums an. 
has paid to Its members or their représenta Ives about 
144.000.000 111 sums assured and bonus additions.

\s is well known the ".’VI Equitable" has consis- 
tentlv a.lhere.l to its plan of emplnyuig ;lfnt-ami 
naving no commission. In consequence 1,1
lions are on a comparatively restne cl scale. Last 
year the new sums assured amounted to £,U4 
The premium income showed a const,lc fable increase, 
the net amount received during the year being £.1 
4, as compared with just under £-•«*..,x«> " =

previous year, bunds at the close of the year
amounted t<> $.5.24*.'MV-

beginnings of scientific life

ASSURANCE.
THE

thl -Old Equitable" of London Started ISO 
Year. A*o-Ploneer.’ Work In the Life Field.

1'his year the Equitable Life Assurance Society, 
of London. England, the first life assurance society 

on scientific principles, has reached its 150th 
anniversary. The "old Equitable," as ,t is popularly 
known, was established in 1*62, and at the recent 
annual meeting the Chairman made interesting refer- 

the circumstances of its establishment.

How

ing a

cnee to
II has often been said, he remarked, that the history of 

the Equitable Is the history of life assurance in this eonn- 
trv; and at the least we may claim that In celebrating 1 • 
foundation of the society, now nearly one hundred and nft> 
V ars ago. we are celebrating also the birth of life issur- 

on sclentlfle principles. When the formation of 1 lie 
socif’ty was first projectvd. such life assurances as w**ie 
♦ h,.n granted were either for small and fluctuating 
amounts, on a kind of sharing-out plan rallier 
mutual benevolence than life assurance, ns we now 
understand It—or else were short-period risks, effected 
generally for a year, or less, though sometimes renew- 
,.,l from year to year. Such policies were granted partlj 
1,V private underwriters and partly by the old rhar- 
,corporations, which originally were formed prluci- 
pallv for marine underwriting, and It Is not sui- 
,rising to find, therefore, that such life assurances as were 

taken out were dealt with very much on the same lines 
IIS marine risks The same rale of premium viz.. .. per 
cent -was charged for lives of all ages between twelve aril 
forty-five, and lives of over forty-live were not accepted at 
all On such terms, and with such restrictions, life assur­
ance was not likely to prove attractive, and I Imre is no 
doubt that the Insurance of a fixed sum payable at death

a contract very rare

I,-

J»

governments surplus.THE

offinal figure- of the revemte ;tml -^’^Lcn 
the Dominion for the last It1. >’ 4„,w .1
-"71 b>( in ^ "evlrntte over all ex-

pemliture on cônsoinlatetl <l(

at the time we are referring towas.
tv entered on. The need for life assurance of a more per- 
nianent and satisfactory nature was. however, widely fell, 
and It fortunately happened that as the want was growing 
the means of supplying It was being gradually developed. 
At the close of the seventeenth century. I.e , In

Halley had computed1693, the eminent astronomer 
1 he first mortality table in anything like modern form. 
anil fifty venrs later. Ill 1743. I.e.. twenty years before 
Ihe establishment of the Equitable. 11 further advance 
was made by Thomas Simpson, a well-known mathemati­
cian, who developed Halley’s plan Into a complete 
treatise on annuities and assurances. In which he laid 
the foundation of modern actuarial science, and he 
advocated the formation of a society which should 
grant assurances on proper principles, charging premiums 
according to age. .lames Podson. a mathematical master 
at the IMueroat School, look up Simpson's Ideas and de­
livered lectures on the subject, and he actually went so far 
as to compute a table of premiums for different ages. Dod­
son wished to take out a policy on his own life; hut was 
unable to do so because be was over forty-five years old 
then the usu il limit of age—and he. therefore set him 
self to form a society which would work on broader lines 
Willi about fi'ty associates one of them w-as Edward 
Howe Mores, who afterwards was so prominent­
ly connected with the society -he raised a fund 
with the view of obtaining a charter, which was at 
that time re*irded as essential. In April, I7Ô7, a 
petition was accordingly presented to I he Crown, with 
a view to sec irlng the establishment of the Equltahl - 
as a chartered society.

year
t mental Railway.

The balance sheet of asset

y:.,,..
.... ........ ..... '........ .. ............

SpS.tHW and on capital wn,»« ;-.*
The principal items of rmi A.I.Hti...,all>
m:?' cu-r SI.M.M.JM. !«!*■

SbSJKti*. .....*W-
T White estimated in bis bu.lgel statement "I 
l'ebrnary. The '"«al nel debt ’d , ^1"" of the

sir,arsttr;« .
Returns of revenue for the first two 

current fiscal year show an mrn* •'* ‘ "«j “ ; y 
five million dollars as compared with M'"1 a" ■ 
oî làri year. The revenue for the ,wo 
$44.656.163, with Customs and Rx.i-i ■ f- 
tributing the most of the total mcrca-c.

nd liabilities show- an 
(lvht nf

VVfl-

.1

Thean
v a>

Tni Egi itabi.k’k Eaiii.y Days.
Before the |M>titlon was heard Mr. Dodson died, and Mr. 

More# afterwards took his Have as leader of the movement, 
and he took a very prominent part In the affairs of the 
society. The petition was referred to the law officers of 
the Crown, but It was unsuccessful, and a second hearing 
In 1759 met with the same result. Nothing daunted. Mr 
Mores made a third attempt, and for the third and last time 
was defeated. The law officers made a lengthy report 
against the granting of the charter. Their report contain­
ed various reasons, some of which appear mutually destruc­
tive. but It Is possible that some weight was given to the 
fact that the two principal chartered companies then In 
existence had each paid the Crown £150,000 for the grant

**
$

4R
RI

* 
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ONTARIO AND NORTH WEST BRANCH
» Richmond Street, feet, TORONTO

PROVINCE OF QUEBEC BRANCH
184 St. James St., Cor. St. John St., MONTREAL.

HEAD OFFICE - TORONTO
NONTIEAL BMNCHi Thomas r. Dohbla. leeldenl

OUEBEC BiAlîclîTc! V*4Swo,J*.Ys*slJsat Seerelarr. 

• I Si. Peter Si.
WINNIPIU HIANCHi A. W. Blake, Dlelrlel Secretary, 

Canada Rulidletf. Üoeeld Street.

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

=~ « ....—........ .>- 4«m»M,g5at,,ia.”2as2; «- —•» - ..........-
Public Liability, I'lstc Acclllfnl' S'dmess, Kmployers’ Liability, Klrvator Liability.Teams Liability,

CAHADIAN DIRECTORS.- H.„, C. d.BnMrt, .Kl„ E*. 0.Boleerlh, E„

Canadian Manager, P. M. WICKHAM, Montreal.

Established 1824.

AIM. L MicLaurln, Eat).

Uha FOUNDED 179*.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA. PA.WESTERN

CAPITAL, .
SURPLUS TO POLICY HOLDERS .

LOSSES PAID EXCEED .

S4.000.000.00 
7.745,980.17 

16.001,411.66
ROBERT HAMPSON S SON,'UmÎtœÏ)55

GENERAL AGENTS FOR CANADA

Assurance Company
Incorporated in 1831.

CAPITAL
ASSLTS

$2,509.000.00
$3,284,171.03

: : MONTREAL

Scottish Union and NationalLOSSES paid since orfanizalion ol Con-
Insurance Co., of Edinburgh, Scotland

KSTAllUSHKtl IM

piny • over $55,000,000

Capital......................................................
Total Aient», • . .
Depatitad with Dominion Cov*t, 
Inyeeted Ansel» in Conod», .

830,000,000 
84,260,408 

278,000 
3,081,881 

H0HTH ANEIICAN DEPT., HAITFOKD, COHN. U.I.A.

directors

Ben. CEO. A. COX, Pretidtnl. W. I. BROCK, Vict-Praaidiit. 
W. B. NEIKLE, Nnt|ii| Directer.

X. A. USB, K.C., LLD.
E. W. COX 
GEO. A. 80120V 
FREDERIC HICH0LLS 
SIR 8EHRY 8. PEIUTT.C.V.0. 
E. t. WOOD

RORT. BICKERDIKE, 8.P. 
D. I. HAHHA
J0HH H0SKIK, K.C.. LLD. 
AUX. UIRD 
ADGUSTDS BYERS 
A ABES BEAR OSBORHE

............•:’v'a^.Vr,Æ^.-M.......
Mki.i ami. * s<>n. *
Allan, I.anu a Kii i am.

Montreal
Toiouto

Winnipeg

THE LIEE AGENTS’ MANUAL - . $3.00
Published by The Chronicle, Montreal.

HEAD OFFICE, TORONTO
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the leading ligures <>f the lwo ',an*iSFollowing are 
as at May .V :ROYAL-TRADERS' DANK MERGER.

SHAREHOLDERS OF BOTH 

BANKS.

Meetings of the shareholders of the R»y:d !la’’.k
Canada amt the Traders' Hank of t anada held this 

uvek in Montreal and Toronto respectively h.t\c 
milled the pro)x>sals to merge the two institutions.
V neither meeting did opposition to the scheme 
develop The basis U|x>n which the merger will hi 
made will he the giving of three Royal Hank 
for four Traders Hank shares, or 111 the case of largir 
holdings, seventy-five Royal Hank shares or o 1 
hundred Traders Hank shares. I lie only step now 

|,c taken before the scheme goes through is to 
obtain its ratification by the l.ovcrnor-(.enerrl 1 
Council. It is anticipated that the amalgamation will 
take effect at the beginning of September. Mr. 
Fdson L. Lease will remain general manager of the 
combined hanks, while Mr. Stuart Strathy. genera 
manager of the Traders Hank, will continue to hold 
office, in the capacity of Su|ierintendent of Ontario 
branches.

At the Royal Bank meeting 
shareholders gave their approval to a proposal to 
authorise an application to the Treasury Board to 

the authorized capital of the hank to $25.- 
ixxj.noo. A by-law increasing the number of direc­
tors from 12 to iff was passed unanimously. tic 
vacancies will be filled when the assets of the I raders 
Hank are transferred to the Royal Hank.

In his speech to the shareholders, Mr. 11. S. Holt, 
president of the Royal Hank defended the principle 
of banking amalgamations. “It is well known, he 
said "that bank amalgamations are widely favored 
in England and Scotland, where the resources of 
powerful banks have been considerably built up 
through this generally approved medium."

Mr. E. L. Pease, the general manager, 
that the purchase of the a-sels of the 1 raders Hank 
of Canada txissessed valuable features for the Royal 
Hank of Canada. He pointed out that the traders 
Hank has 112 branches and 1; sub-branches; that 
the two hanks are duplicated at fifteen iwints, and 
when the offices of the Traders Hank at these points 
are closed, there will remain Si branches located in 
( intario, 11 in Alberta, 4 in Saskatchewan and 1 in 
Hritish Columbia, from which it will be observed 
that the bank is essentially an Ontario bank. 1 le 
also stated that the bulk of its assets and interests arc

and

THE
SCHEME PASSED BY

Tradwtt.
$ l.i .

2.540.000
3,7 a 2

4 1.36 4.70 1 
tiilh.OO'.i 

i.r,:vj.iis7 
2,00ft.â 4 s

Royal
. $ 7,661.0611 

. 8.607,166

. 7,066.830
. 8tl.*l:t.766

„ , 1,688,716
PtmUnlon Note». ■ ■
Canadian Call lA.an». .
Foreign Vail l.oanv.
Canadian Current Loans

The eavital of the combined hank
5f»mo anil reserve approximately Si.t.u.i.......... «
September i, said Mr. leek.

Paid up Capital
Reserve..................
Circulation.
Total deposit#. . •

36,847.40 6 
r»3,728.23 4

will be Su.-

Insurance in the United Slates.
(Fxclusive Correspondence of The Chronicle.)

Thr Ftre In.nran.e Situation. Small Compantr. 
Kolng to the Wall-Growth at Burglary Bu. nr.. 
_Personal und Company Note..

The fire insurance situation in New Wk and, m 
et ill over the V,tiled States, is very peculiar It 
admitted that according to present prospects there

...... “ÏL’ITÆÏÏÊ
insurance superinten- 

and while it is 
should he in-

will lie no
if the losses keep up at the same 

Nevertheless,
dents are clamoring for lower rates, 
evident that in many localities rates " 'à does not seem that the great companies

time is towards centralization, that in to- 
growth of the large companies and 

of the smaller and weaker ones, and 
looking on at the process 
follow that this condition

Wednesday, theon

have begun.
increase

meut.
present
wards the greater 
the weeding out 1 
the great institutions are
wfiu'aiwav’s''prevail!' for lire insurance history refais 

itself in the following well-known circle: »x>
losses, fewer companies, larger .rot.ts, -ore 

reduction of rates, smaller proM 
fewer companies, etc., ad in foul inn. 

number of struggling concerns which are rapid 
ly being burned up and which will either retire out 
right "or he reinsured by the great em,xirah,ms; 
W hile the large companies from the otlui *1( L * 
for the’most’part holding their own. it must not be 
understood, as is sometimes thought and eharçu ; 
that they are the leaders m this 1'r.x£«•»" 
tion It must be remembered that 
several great companies, Hartford a half <ozci . 
Philadelphia two or three, and that these arc a 
watclii- ' with hungry eyes for any business whuli 

csult from the destruction of the smaller com

lieav y 
There

remarked panics, 
losses, 
are a

centred in that province—the most prosperous 
stable in the Dominion, in which district, as it hap- 

thc Royal Hank of Canada is weakly represent­
ed. He remarked that the great growth in the busi­
ness of the Royal Hank is a matter of recent history, 
that they are strongly entrenched in the Maritime 
Provinces and Hritish Columbia, and well represented 
m the Middle West, but, prior to Kioff, had only 4 
offices in ( Intario, and while the number is 30 to-day 
they by no means cover the field; that it has been 
found costly and difficult to secure profitable open-

fully occupied by long

may 
patties.pen-.

Bvkolaky Business.
The subject of burglary insurance 

and more attention as time goes 
years ago only two or three companies tvere writing 
ibis class of business and the one which wrote it ex 
clusively was ruined by its experience.
England Burglary Insurance Company »dull, 
which remained to do the business only did it »
ncction with other lines of '

that the moral hazard was great, that 'h rc werc 
no data to go by. and that the companie- 111 doing 
this business were practically like a 'lul) W,tll^t a 
compass. At the present time no fewer than forty- 
five companies are doing burglary insurance business.

Development of
is attracting 

A fewOH.more

ings, because the ground 
established branches of other banks; that numerous 
branches in that province are a necesary adjunct to 
the proper conduct of the hank s rapidly expanding 
business; and that at present they are operating at a 
disadvantage in comparison with other leading hank- 
in rcsiiect to their facilities there.

was
was

J

-

—
«
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■
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ASSETS OVER 
$44,267,341 1911 MSIRESS II FORCE 

•136,616,263wee ■

RECORD YEAR
1er «he

CANADA LIFE
THE GROWTH IN ASSETS,

THE SURPLUS EARNED,
THE NEW PAIO-EOR POLICIES,

THE INCOME BOTH FROM PREMIUMS AND INTEREST, 
were all the Crealeel In the Cempany'e Hetory el SS yeara.

Agents who would share in the success of the Company should write

Canada Life Assurance Company.
Head Office : TORONTO. r J 9

BRITISH AMO CAHADIAM 
UNDERWRITERS

"Pri-emlnenee In Bintflts to Polleyholders'* 
Thi Watchword.

THE MUTUAL LIFEOF NORWICH. ENGIANO.

ASSETS INSURANCE COMPANY OF HEW YORK

PAID TO POLICYHOLDERS

$57,353,726.13
RECEIVED FROM POLICYHOLDERS

$55,582,183.20
EXCESS OF PAYMENTS OVER

$1,771,542.93

PAID DIVIDENDS IN
$13,631,857.73

APPORTIONED FOR DIVIDENDS
$15,146,685.72 

MUTUAL LIFE AGENTS MAKE MOST MOREY
because

MUTUAL LIFE POLICIES SELL MOST FREELY

$10,457,000

in 1911Ji*ad Office lor Canada, TORONTO. 
JOHN B. LAIDLAW. Manager.

in 1911
Chief office for Quebec, 

Lake el Ibc Wood. Bldg.. MONT1EAL. 
JOHN MecEWEN, Superintendent. RECEIPTS

AGENTS WANTED. 1911

IN 1912
Union Mutual Life Insurance Co.

Of Portland Maine.
FRED. E. RICHARDS, Preaideat.

Accepted value of Canadian Securities held 
by federal Government for prelection of policy- 
holder», $1,206,876.

All pollclee Issued with Annual Dividende en 
payment el second year's annual premium,

Esceptlocal opening for Agents. Province of 
Queeec and Eastern Ontario.

WALTER I. JOSEPH, Manager,
181 81. James Street. Montreal.

For terme to producing agente, address :

George T. Dexter
Jed VICE PRESIDENT

34 Nassau Street New York, N.Y.

THE LAW UNION & ROCK
INSURANCE CO. LIMITED. LONDON.

Assets Exceed - $45,000,000.00

* H.U Olficr ^ttiLUrnn Stmt, C«r err Place limn

CITY AGENTS WANTED
THE ACADIA FIRE INSURANCE CO

of Halites, N. S.
(TARIFF)

Ay,ly M0DNISEV. ROBINSON a FDEVGAHO. G.Mr.1
402 POWER BUILDING. - - MONTREAL W I) A
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.lent of the Montreal Association, ami Mr. J C. 
Tvrv Ml* V., president, Chartered Lite V nder- 
writers of the Vrovince of Quebec. Replies on U-- 
half of the visiting delegates will lie made h> Mi 11- 
C. Cox, chairman Executive Committee, Life l n.ler- 
writers' Association of Canada, and by Mr. !.. 
I [racket t Bishop, president of the National Associa­
tion of Life Underwriters. Chicago.

The arrangements so far made for the two follow­
ing days are as follows:—

Thvhxhay, Auer ht 22\i>.
Assembling of members amt signing of re-

with an annual premium income of between $j,ooo,- 
and $4,000,000. Moreover, while individual loss 

ratios have been heavy and even ruinous, the aver­
age lias lieen but ,14 P-c.. at which it is acknowledged 
the business can be transacted at a proht.

Notes.
Col A. H. Wray, United States manager of the 

Commercial Union, has returned from his European 
trio The company’s building is now practically 
alien up by the great banking farm of Hams cV 

Forbes, and the company itself will doubtless soon 
remove altogether to other quarters.

inii

I

9.00 a m.
8 » :to am—Opening of Convention: Prayer, Roll « *11. 
Prealdenl's Address. Secretary's Report, Treasurer s It' 
,ori lteporl of Kserullve Committee. Report of 8|'"

Committees (Finance Commit...... Advisory Committee.
mention Committee. Committee to ml In eonjune Ion 

1,1ft» officers’ Association. I ominlttoo 
Vommlttw on Vuoll-

\li
\ssistant United States M*anagcr Holman, of the 

Commercial Union, sailed for Europe on the -’-’nd 
instant. Transp

with Committee from 
to revise Constitution and By Laws,
city.)

11.30 a.m.
Vresident National

**

General Manager Buchenberger, of the llamburg- 
Fire Insurance Company, who has been 

time in this country, has just sailed
Address, !.. llracketl lltaho|i of Chicago, 

Association of Life t nderwrlters.Bremen 
sending some 
for home.

Tin asm»- AfTiHSoox
of Nomination Committee. Head2,:ta |i.m. Appointment

lllptve minute dLSn’un "ts a pension for long se.vlee 

d”wh2r»re the best means of retaining agents with the 

^^"-M^L^tL^^Velfare,

Oeo. U. AU....... .. reading
Subject "Building an Agency.

TilVM*DAY BVKMSU.

thin; lion. Goo. l\ Graham; Mr. S. 1. Stearns

**

Joint Manager John A. Kelly, of the General Acci­
dent. of Perth, Scotland, has returned from Europe 
and his associate, Mr. Claude Norie-Mtiler, will sail 
for England on the instant.

° * * * *

$

t.lThe chief accountants of the great foreign cor- 
lKirations are, as is well known, very prominent in 
the management of the companies. Several of them 
have recently delivered important addresses betorc 
the Fire Insurance Society of this city.

of Kssay.

*** Friday. Ann st 2'hm.
Executive Committee's Report.

Rvvlst* ConstU'v
5Hon. Darwin P. Kingsley, president of the New 

York Life Insurance Company, who is in 
dition of nervous breakdown, expects to leave shortly 
for a lengthy vacation.

9.30 a.m.—Discussion on ..............
Discussion on Report of Committee toa coti­

llon.
n mi amlnFtve minute topic In charge of !'. It Machmn. 

si Vohn N.» Subject: "Insurance Literature and Ad er

Friday Afternoon..
2 in pm- Five minute topic In charge of h. ''• '**

(lil Income Ineuranee.
of Nominating Committee

i*

President John K. liegeman, of the Metropolitan 
Life Insurance Comjiany, is so far restored in health 
that he has turned his steps westward and may be 
expected in America before very long.1 * * « *

It is now expected that quite a number of the 
actuaries of the United States anti Canada will be 
present at the International Congress of Actuaries, 
to be held in September at Amsterdam.

* * * *

tt>-

surance;
4.00 p.m.—Report
Fleet loll of Officers.
8-lertlon of next Pla>'" '"«’•ding. ,h(W
Award of "tip offered h> I «• 11,111 . .

the large», number of new nmmher . by Mr. Vhmn L

......... ""
L. U. A. to the public and Its members.

On Friday evening there will be a trip to 1 om- 
inion Park, where the pleasures of that summer 
resort will be indulgc<l in. On Saturday morning
there will be a drive around the city and UJ>, VtoHovùo 
Royal. Macdonaltl College, at Ste. Amu - le-Bellevue, 
will U' visited on Saturday afternoon. _.A her»"« «
at the college and inaction of the ""'''‘d " ';

will la taken for a trip down Lake SL Lorn., 
down the Lacliinc Kapids. 
have been arranged for. 
tmisv. the convention will 

of'the kind that has yet

!
United States Manager Samuel Appleton, of the 

Employers’ Liability Assurance Corjxiration, who 
has been abroad for some time, is expected to return 
to the United States headquarters of the company, 
at Boston, in a day or two.

I.

I
III

Querist.
New York City, July 3.

LIFE UNDERWRITERS OF CANADA. 

Preliminary Programme of the Montreal Convention.
A preliminary programme of the sixth annual con­

vention of the Life Underwriters’ Association of 
Canada, to lie held at Montreal from August 21 to 
24, has now been issued. The convention will open 
on Wednesday evening August 21, with a social and 
reception by members of the Montreal Association. 
Addresses of welcome will lie given by Mayor 
Lavallée, of Montreal, Mr. Arthur B. Wood, actuary 
of the Sun Life of Canada, Mr. H. II. Kay, presi-

t

2steamer
terminating with the run 

Siiecial railway 
Judging by preliminary pr< 
lie the biggest and bv-t affair 
been held in Canada.

rate-

I
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit i i i

n " " Or 1CINDON. ENGLAND 11 ,, n

$655,545.00TRANSACTS:
Persona1 Accident, Health, Liability, 

fidelity Guarantee and Fire Insurance.

**ost Liberal Policies Issued
Offices: MONTREAL, TORONTO

Managers for Canada. GRIFFIN & WOODLAND.

STANDS FIRST 
In Ike liberals^ ol in Pol 
top Contract In Ikianew 
itranpth, and In Iha Mn>. 
atop #( Si toil eememem,

- I

m

N. WILSON-SMITM, PtssUmsL *

: kl *w.es. e......

i—a

wm
INS, Vlno-Praol

T. H. HO Jsk XillT. M. HU ■

TORONTO :
Tiaders Bank Building VANCOUVER WINNIPEG MONTREAL : 

Merchants Bank Bull dinerOUNDED 1(71

The OCEAN ACCIDENT A CUARANTEE CORPORATION, UmiM
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee
UNRIVALLED SECURITY and Plate Glass Insurance

liberal policies
ASSETS EXCEED 
CLAIMS PAID, over

$11,250,000
$46,000,000

Canadian Head Office TORONTO, OntarioCHARLES H. NEELY, General Manager lor Canada and Newfoundland

R. WILSON-SMITH
Financial Agent

160 St. James Street Montreal:
Specialty t ! 'NViS™ENT SECURITIES-Suitable fee Banka, Trail Ealafea, Insurance 

I Companies, Investments tor Deposit with Canadian government.
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“In the cases of men who can establish a strong 
prima facie case, as aforesaid, we shall he disposed, 
by the issuance of an experimental license for one 
year, to give the applicant every opportunity to make 

, his choice definitely. In all such cases, however, it 
lie fore the Court of King's Bench ( Appeal Side» ! must |,e borne constantly in mind that the business 

at Montreal, a decision has been given in the case 1 o{ sohciting life insurance is one which calls for a
Id the Grand Trunk Railway Company vs. Me- high degree of professional efficiency and training,
Donnell, an action taken under the provisions of the j an(j that in the long run it can only he conducted pro- 
Ouebec Workmen's Compensation Act. The plain- I)erly by those who devote their entire time to it.’
{iff was injured in the course of his duty and his * * * *

amputated. His earning capacity ,^n nitcrc-ting development is retried a- the 
diminished, it was held, by three-quarters, re‘ujt 0j t|lc g0jng into law of the new Ma—acliu-

or by the sum of $420 a year. He claimed ^ Workmen's Compansation Act. A bureau Inis
and was awarded as compensation an annual rent ^ oroanised by companies writing business in the
of $.«10, and his right to receive this was upheld. gutc , wl,ich it is hoped to overcome the serious

' though the employing company offered to retain him ^tuatjon which a single company would be placed 
in its service at his old rate of pay. It was laid down ^ (|u, l,vcnt Qf a heavy disaster. The plans decided

rule in connection with this phase of the case m ca|| for the establishment of the headquarters 
that an employer cannot substitute for the payment jn New York, and that the subscribing companies 
provided for in the law any other that he may sug- contribute ten per cent, of the Massachusetts busi
gest, even if it should be more favorable to the ness tQ a fum| jn the hands of a board of trustees,
victim of the mishap. The law was further inter- wlljv|1 wiH be held to meet the loss to any one mein-
preted in favor of the workman in a matter in which |)Cr jn cxcess Df $25,000.

clauses appeared to be in conflict. The "rent" Thirteen companies signed the agreement, which 
of $210 a year, it was claimed, was more than could becomes effective at the same time the compensation 
be given under another clause which says that the |aw gl)VS into effect in Massachusetts, and it i- under 
capital of the "rent" shall not in any case exceed st„,| that several other companies will be included as
$.>,000. Such a sum at 5 per cent., which is the legal members. The total capital of the thirteen
rate of interest, would only provide $100 a year. a„(mnts to $11,200,000, and the aggregate assets are
The court again upheld the workman's claim, putting $-^511,000. officers have been elected as follow-: 
it that the amount of the annual "rent" or indemnity, viiairman of Imard of governors. Theodore E. Gate, 
as fixed in one section of the law, cannot be affected secrctary „f the Fidelity and Casualty; secretary, 
by the amount of capital that would be required to Charles II. Holland, vice-president and general man 
produce it. The limitation as regards the capital was ,,f tjR. Koyal Indemnity. The trustees
held to apply only to cases in which the workman ^parles II. Franklin, United States manager < 
claimant, of his own motion and for his own protec- praukfort General Insurance Company ; b.dson S. 
lion, takes advantage of the law and requires the I/)U president of the United States (.'anally Coin- 
employer, instead of making the payments himself. |)any' alM| \ Duncan Reid, secretary and general 
to substitute an approved insurance company which manager of the Globe Indemnity Company, 
will take over the responsibility to the extent that •pf,c p|an further promises that each year s pay 
$2,000 paid to it will warrant. incuts arc to be retained until the fund in the bauds

of the trustees reaches $1,1x10,000 and that thereafter 
contributions arc to be paid back in the shape of 
dividends in pnqmrtion to their payment in the war 
the dividend is paid, but no refund i- to be made 
until the expiration of three years from the time «»i 
the establishment of the fund. If the fund is at any 
time inadequate to meet a disaster, the deficient y 
shall be supplied by assessments 011 the companies 
proportionate to their respective contributions in the 
year in which the insurance became effective. I he 
only membership requirements is that the applicant 
is a stock liability company. Various classes of 
hazardous risks are excluded, from the range of 
operations of the bureau.

ïryal Ifriaimia.
QUEBEC WORKMEN S COMPENSATION ACT.
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A remarkable currency of a life jwlicy and increase 

in it- benefits is being notified by the "old Equitable 
of London. The policy in question for £4,0»») was 
taken out in 1835, and the claim paid in 1910. so that 
the jKjlicv had a currency of 75 years. The pre­
miums paid by the assured were £3,040; the amount 
paid by the Society was £17,978.

Agents who devote only part 01 their time to 
soliciting life business are receiving letters from 
William T. Emmet, superintendent of the New York 
insurance department, to the effect that their state 

he renewed. The policy of the 
is outlined in the

THE CHEAPENING OF LIFE INSURANCE.

Mutual Life Insurance Company of New 
from time to time,The

York is giving its policyholders, 
a bit of its early history. Here is an extract relating 
to the cost of life insurance:

In the fourth annual rc|*>rt of the company we 
find the noteworthy statement that it - premium rates 
for participating |»licics were a- low a- those of 
any American company, and lower than tlio-e of any 
English companies having agencies in New York. 
In view of the frequent inquiries in tin- ‘lay as to 
why premium rates should not be greatly reduced,

licenses may not 
department toward part-time 
following letter:

"This department 
insurance solicitors must, from time to time, be re­
cruited from men who have previously been other­
wise engaged, and that it is sometimes impracticable 
to sever the earlier business connections until it has 
been ascertained whether the occupation of a life 
insurance solicitor can be exclusively embarked on.

men

realizes that the ranks of life
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GRISWOLD S HAND BOOK OF ADJUSTMENTS
By i. (jrliwold

WE CHRONICLE . MONTREAL
PRICE

lnf«ii met

$1 50
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railway passengers 
assurance CO.

!4V -----------OF LONDON, 
ENGLAND XV-cO

..............
1 fejîsssf'

000**^ Also
ALL KINDS of

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLUDINC AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES

F. H. BUSSELL, Manager.

5^°AO

Head Office lor Canada, TORONTO.

The Imperial Guarantee Union Assurance Society limited
Or LONDON, ENGLAND.

CFirt Insurance since A.D. 1714]AND ACCIDENT INSURANCE CO., OF CANADA
Head Office C.iiMilldn Branch :

Corner St. James end McGill Streets, Montreal 
T. L MORRISEY,

46 Kin, Street W„
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

IMAIE Cil ASS AM) AUtOMOIlllE

r. will4 ns,
General Manmftr

Resident Monnfer 
AStncles throughout the Dominion.

The General Accident
Assurance Company

of C ANADA

INSURANCE 
FRANK W. COX,

Secretory

Head Ollicv, TORONTO, Ont.The Equity Fire Insurance Co.
TORONTO, CAN.

Personal Accident
Health, Liability and Industrial 

laiurance

J J. DURANCE,
Manager for Canada

Cieneral Agents for PROVINCE of QUEBEC
ROLLAND, LYMAN & BURNETT,

WM. GREENWOOD BROWN, G.a.,.1 M.u.g.r

CRNKRAI, AGRNrS I
Canon Fro#., Montreal Paulk nor * „

Mdellam, Hill a Co, Kegina |. M. U„„„, «.Jo”!»*, MONTREAL

THE FEOEB*^UFEi<*SSm*NCE COMPANY

Capital and Anaeti 
Surplus December SI, 1911 
laauraace in Farce

$5,816,966.85 
399,978.65 

as,687,141.41

Th« Centrscts of .hi, Company nr, tree from unnecessary condition, and restriction,.

C. L. SWEENEY, District Manager,
Montreal District.
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Personals.
Mr. F. E. Archbald of Oswald Bros.; has returned 

to Montreal after a three months' trip abroad.
* * * *

The death is announced of Mr. John Stark, head 
of the Toronto brokerage firm of John Stark & Co., 
president of the Toronto Stock Exchange in 18-14. 
and also subsequently.

it is significant that the premium for an ordinary life 
iK.licv of $1,000 at age 35 was $27.50 in 1847. while 
t- .-day the gross rate is only 61 cents larger for a 
similar policy ($28.1.). and this rate is reduced in 
the first year to $22.54 by a refund (dividend) of 
<- -- Cash dividends were not paid in the earlier 
vvars of this company, but in 1848, at the end 
;,f the first five years, a deferred dividend 
0f ;_> per cent, of premiums paid during the period 
was allowed in the form of paid-up additional insur­
ance. Under this plain policies which had termin­
ated in the meantime received no dividend. 1 he 
annual dividends allowed by the company to-day 
may be taken yearly in the form of additional paid- 
in» insurance, thus increasing from the very first year 
the amount of protection afforded by tbc policy, and, 
on the basis of the present dividend scale, the paid-
up additions to an ordinary life policy, age 35, would, Bankers throughout Canada will learn with regret 
by the end of the first five years amount to 40 per of the sutj(ien death on Sunday evening at Carolina, 
vent, of all premiums paid up to that time or but pQ nf Mr. Augustus Deeimus Durnford, super- 
little less than the five-year deferred dividend of 04 hitendent of branches of the Molsons Hank. I he 
years ago. Consider now that in the case of a policy s;uj evcin came quite unexpectedly, as Mr. Durnford 
issued to-day there is no forfeiture of surplus in the jla(1 ]eft Montreal on Friday evening apparently in 
event of death or lapse, and that the insured enjoys excellent health with the intention of seeing hi' 
increasing protection during the five years, and it will family settled at Cacuuna for the summer months, 
probably be conceded that a paid-up-addition divi- an(j ,][ returning to the city on Tuesday morning 
-lend of 40 per cent, is relatively better than one of Mr. A. 1). Durnford was born a little over sixty 
52 per cent, in the case of the earlier policy. years ago at Cote St. Antoine, now Westinount. the
" Consider further that interest rates now are little seventh and youngest son of the late Captain Durn 
more than half those that could be realized 04 years ford. lie was grandson of the late Licut.-General 
ago, and that the compensation of employees and Durnford, Royal Engineers, who built the Citadel at 
the outlay 011 account of other expenses incident to Quebec, where he was stationed between 181(1 and 
the proper conduct, not only of a life insurance office, 1830.
|)Ut of every other line of business, has more than Mr. Durnford received his early education 111 
doubled, and it will be seen that the cost of life in- Montreal and later at Tours, France. Returning V» 
surance now is relatively much less than in the early Canada he entered the Quebec Hank and in 1871 
davs. Add to all this the further fact that the poli- joined the staff of the Molsons Hank. I lis period 

far less liberal than those of service with that institution covered 41 years and
only terminated by his death. Starting at the 

bottom of the ladder the late Mr. Durnford quickly
( Inc of his

The sympathy of all insurance men in Canada will 
go out to Mr. William Fitzgerald, Dominion super­
intendent of Insurance, in the sorrow which has conic 

him by the death of Mrs. Fitzgerald, after anui*in
illness of many months.

DEATH OF MR. A. D. DURNFORD.

cics of (14 years ago were 
of to-day, containing many restrictions as to residence, 
travel, occupation, etc., that have been eliminated in 
present-day contracts, and that numberless death 
claims are paid now under non-forfeiture provisions 
that would not have been considered formerly, and 
it will be apparent that life insurance protection is 

commodity which is provided in modern times 
at relatively far less cost than to years ago or earlier.

(\ a-

gained the confidence of his superiors, 
earliest appointments was that of manager of the 
Sorel branch of the bank. Later he wa> ap|x»intcd 
travelling inspector of branches, and fifteen years 

advanced to the important position of stiper-ago was
intendent of branches, with headquarters in Mont 
real.

one

In February, 181/1, Mr. Durnford married Miss 
Mary Oneida, daughter of the late Sir A. T. ('.alt, 
who survives him, together with three '-ms, Messrs. 
Philip, Galt, and Elliott Durnford. lie i- also -nr 
vived by two brothers. Mr. George Durnford. of 
Montreal, and Mr. Edward C. Durnford, of St John. 
N.R., and two sisters. Miss Sophia M. Durnford and 
Miss Maria Durnford, lx>th of this city.

Mr. Durnford was a member of the Montreal 
Hoard of Trade, a governor of the Montreal General 
Hospital, and among other thing' was much in­
terested in the objects of the Parks and Playgrounds 
Association. Popular among a very wide circle of 
friends, to all those who knew him, whether officially 
or in private life, Mr. Durn ford's 'Uddcn death lias 
come as a great shock, and is -iticcrcly regretted. 
The deepest sympathy i- extended I1 
widow and family.

THE PRUDENTIAL'S GREAT GROWTH.
An interesting and lengthy article, by Forrest F. 

Dry den, president of the Prudential Insurance Com­
pany of America, appeared in a recent issue of '1 he 
Sunday Call, of Newark, N.J. Some interesting facts 

brought out by the article, but perhaps the most 
illuminating of them all arc contained in the follow­
ing table of the Prudential's growth since 1875:

1912.

were

187',.

Total home office force............... a 3,200
Total home office and field force. 5 28,000
Home office.................................One basement Four buildings
Total floor area, home office. . 2.200 sq. ft. 700,000 sq.ft

10,000.000 
$259,000,000 

$2,000,000,000 
1911.

$27.000.00(1

::

250Total policies In force, about
Resources, less than....................
Total Insurance tn force, over.

$10.000

the bereaved0Claims and benefits paid.. 
Total fund to credit of deferred

dividend policies........................
Number of claims paid per day. 
Amount paid In claims per day. 
Total amount paid to policy­

holders............................................

$29,000,0000
toil0

$90.0000 The new Government five dollar bill' are now in 
circulation in Montreal.$233,000,000
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GROWING APACE !
Abundant prosperity has attended the 

operations of the

Mutual Life of Canada
during the past year in every depart, 

ment of its business.
Death leeaee were very muoh below the “expected" 
and ■■ usual the 
business wsro vsry moderato.

expenses el eonduetlng the

Policies in force January 1, 1912 
$71,024,770.88

In your Business you are naturally trying 
to succeed. You will be sure of the 
rfreateat success, when your efforts are 
backed by a strong progressive company.
•UcH 89

THE A TORONTO AGENCY
IMPERIAL LIFE ASSURARCE COMPARY WITH

Continuous Nmwili tor the RIGHT MANOr CANADA

Attractive agency contracts available to 
men of ability who can produce business. 

For particulars addreas,

SEP

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON : Superintendent el Agencies 
Continental Lite Hilildlng.Hood Offloe, 24 KING STHEET EAST, TORONTO

TORONTO——
Organized 1850

In
|Eæ

-
'.V,

X: IL i/M i
'îp .-=*r

»» *

____jANJfif.orrgNTPAHs ’
)UHN lyMUNN. M U 1 f

1 insurance or nol, mai make direct -
| f^11 “l,h ihls rompent, lore limited ter- 
I mon II desirtd,end secure lor themselves, 

in addition 10 lirai year s commission, «
I "nc,"*1 mlcresl ‘"soring an income lor 
j lhe future. Address the Company « iis 

j^Homc Office. No. HroaJms. N.Y.^|

MOUNT ROYAL ASSURANCE COMPANY
si.ooo.ooe

■0NTIBAL

'r
AUTHORIZED CAPITAL, 
IBID OFFICE:

CURfKU h KUSFY 

UlUUM H FORTIN 

fnWAHt» Ti'VKKNfND
1 ■ - » t-ed»r Annd

Er.iid.nl, Hoe. H. B. R.ia.ill. Vic. Pr.aid.nl. J. U. Wilaoe
<1. S. CLiMiNT, Jr, Oeneral Manager 

Resne.sàbl. Aet.ti w.nt.d i. Momr.al ..d Pro.inc. ni Ou.b.c

r man 
ranceField the securing of GOOD PROSPECTS. ThU difficulty ii eliminated

THE UNION LIFE ASSURANCE COMPANY
READ OrriCE. - - TORONTO. CANADA

Mom Polkertsolder. then a»y other CaaadUa Ceeanenr.

ywwa.

e
Sf>**l

Cbe €xcel$ior Clfc Insurance €o.
A-.-a- Head °fflc« * TORONTO. CANADA.
Assets • • - . . $2,842,654.08
insurance in Force, • • . 1 <$ onn linn nn

eS^sSS^-ssMeusess
.....

1.- - - - - - - - - - T">ni,,V“~ --Wanted
0. FASKEN, President.

firut as the Life IniHrince Business is
it has a still g rest­
er future! 
ere unlimited op. 
portunitles for cap- 
able men.

There

Write us about an 
Good Contract.

THE PRUDENTIAL INSURANCE CO. OF AMERICA
Founded bv JOHN F DAYDEN P,on.«, of lndustn.1 ln.ur.nc, 
FORREST F DRYDEN. Rre.tdem

Incorporated *1 • Slock Company by the Stale of Ne* Jersey

agency.

in Amène» 
Home Office. NEWARK N J

V
-
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carriage shop and dwelling. The residence -<f V. 
Bouyeous was burned, with several others. Most of

11 arrow Ont—Bakery of M. G. Hope destroyed, I the "fire sufferers carried insurance.
Harrow, UNT. naKcry 1 1 xVtxNtrKc..—New apartment block,.... point of com-

June 2ft. Loss. $1,500. , , . c 1 am| ownC(l by M. T. McKettrick, destroyed.
Clinton, Ont.—Hotel Normandy, owned by .... , ^ j<oss alxiu,- $55,000 with $-*0,000 insurance.

Coojier, damaged, June 28. Origin, nukut n. Eire in empty house, Sjy'j
WiarTon, Ont.—Sinclair foundry damaged, June | yyjlliam avenu owned by Joseph Kavery, spread to

I.oss and origin unknown. 1 rt.sj,icncc of 1). J. Jonasott adjoining, June 25. Jona-
Oshawa, Ont.—Fire in lumber yard of XV. J. j sotps $500; other house, $1,000, not insured. 

Trick did $1,000 damage, July 10. I Tkulon, Man.—Fire, which originated in a load
WooDRRiDGK. Ont.—Telephone exchange destroy- | <,f bay in XX'. Campbell's stable, destroyed following 

r(| June 26. Loss and origin unknown. buildings:—Cook's general store, Mckinnell s real
X B.—Commercial Hotel destroyed | estate office, Galbraith's confectionery store, pot 

July 1. Loss $10,000 covered by insurance. 1 office building, Mrs Martins house, X ernon Littles
• - „„ ., ,. 1 i„. ,i,„ re d estate office, a barber shop and pool room, Mas-SANtiwic". ^^^ëd^T'KIn sey-Harris implement warehouse, Cl,a,field’s bakery,
Girardot XX me Company destroy I. J >■ g ' | |lome an(j stablc. Practically everything was lost
lightning. , with the exception of the mail. Loss placed at $50,-

PoRT Stanlky, Ont.—Barn and stables of 1 rank- ^ |>art covcrcil hv illsurancc.
lin House destroyed, July 1. Supposed origin, care- Montreal.—Premises of Oriental Silk Company,
less smokers. _ _ Nazareth street, damaged, June 29. Stable of A.

Saskatihin, Sask.—J. F. Cairns department store . |>ulu<le. 93 Iberville street, damaged, July 2. Eire in 
burned, July 1. Origin, defective electric wiring goot|s on wharves of R. & O. Navigation Company. 
Loss $300,000. j did several hundred dollars damage, June 20. Luin-

KknoRA, ( )nt.—Rat Portage Company's saw mill | |)Cr ,,, yard of Morin & Erere, St. Law rence and 
destroyed, June 30. Loss very heavy; insurance in , Chenier streets, damaged, July 3. Kilns of Starke 
Lloyds, London. ‘ . Cooperage Co., King street, destroyed, July 3. Los-

Hamburton, Ont.—William Laking lumber mill ( $10,000 to $15,000, covered bv insurance. Ceiling of 
burned, July t. Loss alunit $20,000 with partial in- j ground Hour on premises of Seale X Son, funeral 
surance. (jrigin, unknown. directors, Beaver Hall Hill, slightly damaged. July

HartsmERE, Ont.—Storehouse and dwelling own- 3, Origin, cigarette stub. Fifty houses burned at 
cd by XX . 11. Hannah, llartsinere, destroyed, June 2ft. Pointe-aux-Trembles, June 2$. Mostly wooden build 
Loss, $2,400; small insurance. mgs.

Tiiornlok, < )nt.—Blaze in Neely's mill, June 30. | 
destroyed 550,000 feet of lumber and 30,000 feet of 

logs. Loss, $15,000. Origin, unknown,
London, Ont.—Buildings on farm of Mrs. XX.

Dawson, Oxford street east, destroyed, July 1, with 
many fancy chickens. Origin, children playing with 
matches.

Laciii.n'E, l’.y.—Two tenements in St. Louis street 
occupied hv |. Rodricjue ami A. Nash, damaged, and 
four shells destroyed, July 3. Loss, $2,000. Origin,
Ikivs placing with matches.

Sarnia, Ont.—Power plant of the Sarnia Gas &
Electric Company destroyed, June 27. Loss, $150 

Imperial Oil Refinery’s gasoline container de­
stroyed, June 23. Origin, unknown.

Ottawa, Ont.—R. E. Powell’s store destroyed,
June 24. Ixtss $3,500. Origin, unknown. The A.
'll. Coplan Company's brass foundry damaged, June 
29. Loss $3,000, covered by insurance. Origin, 
known.

Fillmore, Sask.—C. Sjiurrier’s harness store and 
R. J. Pollock's blacksmith’s shop, destroyed, June 23.
U>ss, R. J. Pollock’s blacksmith shop and stock 
$3,500, insurance $1,000; C. Spurrier on stock and 
buildings $4.000, two-thirds insurance. Origin, gaso­
line lamp.

Edom, Sask—Following business places burned,
June 20;—Arizona Hotel, Lindgrin’s Hall, poolroom 
iind bakeshop, Sleeve’s general store, Galvin-XX'alston 
Lumber Co., Naden’s general store, post office, two 
pool rooms, three livery barns, Pioneer Lumber Co., 
and many others. Origin, explosion of gasoline.

Chelmsford, Ont.—Fire originating from an ex­
plosion of gasoline in a store, June 21, destroyed 
stores of B. Cayan, J. B. Charlevoix, J. Poulin and 
A. Krotz, Harmoreus’ Bakery and Viancouncourt's

The Canadian Fire Record.

24

.

I Iartland,

'«!
Toronto.—Fire at John Taylor's cigar factory, 107 

Richmond Street East, June 22, did several thousand 
dollars damage to stock. Origin, unknown. Anti­
septic Bedding Company’s premises, rear of 391 
Queen street west damaged, June 22. Fire spread 
to rear of 399 Queen street west, occupied by Frede­
rick Cole. Nathan Rottenberg and Joseph Goodman, 
the joint owners of the Bedding Company, sustained 
a loss of $7,000, and Cole $300. Total loss covered 
by insurance. Premises of Colonial Vanish Com­
pany, (*) Jarvis street, partly destroyed, June 23. 
loss $500. Origin, defective electric wiring. Pre­
mises of Kwong Lin Chung Co., 95 Queen street west 
damaged, June 23. Supjxised origin, dropping of 
lighted match into pot of paint.

THE CHICOUTIMI FIRE.

Following is a corrected list of the insurance affect­
ed by the tire at Chicoutimi, P.Q., mi Monday, June
24:—
Atlas. . 
llrltish America 
Caledonian. . .
Coni. Union. . . 23,300 
Fldellty-Phenlx 
(iiiardlan
Uv. * lam. 6 (llobo 6H.OOO 
Manitoba.
Ins. Co. of N. A.. . IK.nOO 
North llrltish.

-aw

000.

un-
II 1,000 I l.a Fabrhiue. . I".2.000 

4,600 Anglo Amerlean. .
2,000 Dominion.

laindou Mutual.
. 17,600 Mount Royal.

. . 43,000 Ontario........................
Provincial . .

. . 33,000 Rlmouskl . .
Strathcona ....

1,200 Stirling
. . 18,000 Richmond A Drum-

Stanstead A Sher­
brooke ...................

Mutual de St. Hya­
cinthe. . 

t.a Protection.

I .nun
8.2UII
а. nuil 
1,0011
б, 000 

30,11110 
3II,nuo

6,000 
1,11ml

Northern 
Norwich Union . . 12,600 
Phoenix of !.. . . 27,OUI)

. 9,600
46,600
1 1,000

Union of London. 10,000

3,200

3,000Queen. .
Royal. .
Sun. . . to,non 

1.600
600Western. 6164,600 

Total. . . . 4600,000$346.600

?
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$1,031,929.99
CITY OF OTTAWA, ONTARIOGRESHAM

life Aiiurieee Society, limited
Founded 1848

DEBENTURES FOR SALE
TENDERS addressed to “The Chairman, Hoard of Con­

trol." and marked TENDER FOR DEBENTURES," Mil 
Ve received by the City of Ottawa until 3 p.m., on Thursday 
the 29th August, 1912. for the purchase of $12,000.00, 40 
year debentures, $727,500.00 30 years and $202,420.99 
20 years.

Funds : FIFTY MILLION DOLLARS. They are all a liability of the City at large, and bear 
4 per cent. Interest, payable 1st January and 1st July.

Two separate tenders will be received,<ne for $40,000.00 
30 year debentures, and the other for the remainder of 

debentures $901,020.00.
AH tenders must be on the official form. The tender for 

the $40,000.00 debentures must be accompanied with an 
accepted cheque for $ 1,000.00, and the tender for the 
$001,020.00 debentures with an accepted cheque for
$5,000.00.

Accrued interest from 1st July, 1912 must be paid In 
addition to the price tendered.

The $40,000.00 debentures are in $1,000.00 denomi­
nations. principal and Interest payable at Ottawa.

The remainder of the debentures will be made payable 
in Ottawa. New York or London, at the option of the pur­
chaser, and In denominations to suit.

Delivery of the $40,000.00 debentures can lx* made at 
once, if required, and of the remainder of the debentures 
within one month If required.

The highest or any tender not necessarily accepted.
Full particulars, together with further conditions, and 

official forms of tenders, can be obtained on application to 
the City Treasurer. Ottawa.

Incomes Increased.
APPLY FOR AN AGENCY.

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada, 
MONTREAL. Oil AS. HOPKWEU,,

Mayor.
Ottawa, 29th June, 1912.

LOOK HERE, MR. OFFICE MAN
WRITE rOR CATALOGUE M.

YOU ARE NOT TIED DOWN
To the arrangement illustrated. If this does not 

suit your requirements, you can have any other you 
wish set in the same Cabinet.

NO OTHER SYSTEM
Gives you the same latitude as the "Macey’. you 

C?j *°P section in the bottom, or “any other
old way you may wish. Any changes you may wish 
to make only take you a minute to do.

OUR NEW CATALOGUE 
Is now ready. Write for a copy. We ll mail

MF~ 55

£1 rît

IV \ A? gg

--- m
iv 1 it free.

A _

Panada Furniture Manufacturers
0 0 0 LIMITED

: WOODSTOCK, ONT.General Offices :

1 —•
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will be 
v« nmit'ii

$,0.000,000 lx>nils. of which

rt..^«s-wtSA&n
amt largely extend it"

iHarkrt auîi 3Fiiumruil Brtrffl
inform-
Hank."

^1 r ___ _ an esteemed contemporary
"was born "in the Eastern Townships 

, ibviou-lv, a child of fortune.
the property 
on Commissioners street 
capacity.**

Wednesday created *Hank clearings in Montreal , ,
, new record of $i5d«o.2". the large-t total for 
,|:,y in the history of the cleaning house.

Oil
Hank has is-ned a statement 

last, showing
me

The Northern Crown 
f,.r the hve months ending Max .V

&rr; su-ft-r .»•■ ^
Dccemher 31. hence the live month- -tatement.

. , .ear for the full half year ending June 30, the earn
The following changes in the lTumi Hank s direc- ■ ‘ <)f (|u, ,iallk amounted to S?i Pm»»». »r at t

,orate are announced: Hon. John Miarples. of Due- h <(f sli ,ltlv |c,s than 11 per cent, "U the e. 1ah
l,vc president, becomes honorary president ; John carl,ings for the half year jti-l el.-cl together
Halt, of Winnipeg, succeeds lion. John Sharpies m sum „f $JI4.».V forward from .-t
the presidency; William I'nee, of Quebec and I . I. . ^ makv a tllta| of $354.765 j 
Kilcv. of Winnipeg, became vice-presidents; Col !.. ; )f (hi< >um $ss,,87 was paid to -hare-hold r- . t tlu
! Carson, of Montreal is elected a director to replace ()f r ccnt- for the half-year, and the h.dan e
the late E. C. Hale, of Quebec. ,,‘f carried forward Ihe reserve ot tie

hank and the balance at the credit of proli. and lo-- 
tolal -r practically -'5 i;r . en . of

the paid-up'capital. At the old of May 1a- 
dc|Kisits of the bank aggregated $l-\l«>/.<«»'■ 
assets are $i<M»5i).57j-

It is stated that Canadian Car is likely to arrange 
additional financing some time in the near future.

stock has lately had a great advance. 1 ,a>t'flic common
*!i

I**

I tank clearings in Montreal for the first six months 
of i<)U are as follows:—

now

mil.
$174 MOO is 

162.174.12.*. 
191.742 816 
176.450,366 
209 491.401 
20l.i:il.mi0

1912.
.. . .$207 216 49 

. . lH9.6r»0 913 

.. 19'..7SO 541 
.. 222.790 ISO 

248 675.889 
. .. 215.227.049

January..
Ftbruary.. ..
March.............
Avril.............
May................

Totals.

The Canadian Pacific’s statement of earnings and 
for May, is as follows :

*♦**
1 ,f the Canadian lkmk of Commerce ha*.

St. |ohn’s. Newfoundland. under the 
,7f Mr. h\ K. Dench, formerly of Char

A branch 
hceii opened at 
management 
lottetown, P.K.l.

$1.121 622.72''.$1,309.311 121
♦***

**

Scotia Steel X Coal Company*" output 
n » tmis t *f v«»al, / .* '/ 1 
if steel ingot", which

( xpenses
The Nova

for the month of June was 719K
J^503^| î^^'Ïse'm.S.it^thv large, output for any 

Mil,451,640 1 t

July 1st In 
May .11. ion 

$112,006,144.o:i
May 1912.

$1 1,360.420.81 I toll- 'Cross earn. .
Work exp. .

Net profits. .... $3,680,515.23
In May, !<)i i. the net profits were $2.<)44.oR4.7b, I -, 

and from July 1st to May .V-t. him. there was a
net profit ôf S.33^‘75.>5'>5-’ ’*> K“"> "‘i1
over the same period last year is therefore, tor Mas.
$736,430.47; and from July 1st to May 31st, $5.7/6.-
jsii/u!

Announcement 
"C.rand Trunk Terminals
Limited," which will establish a claim of terminal 
warehouses from Montreal to the Pacific Coast m Agents. Address, 
connection with the f,raud I rutik and (.rand I milk 
Pacific railway sy-tem. 1 he railway companies 
will turn over to the new company all their ware­
housing business at the various ]s>ints for a jieriod 
of 30 years. The capital of the company will he j

7,679.905.58

month of the present year.one

with FireUNDERWRITER, thoroughly acquainted

.   s“i.,.c,.f srrrrürs*

UNDERWRITER.
c, o The Chronicle,

P.0 Box 1502. Montreal.

DOMINION BOND COMPANY, LIMITED
LONDON. ENGLAND.MONTREAL. TORONTO, OTTAWA »nd

Dealers in MONTREAL OFFICE 

Merchant! Bank Building.Municipal. Corporation and 
Industrial Bonds -—

m

ym
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BONDS vs MORTGAGES
A Soulli African Investor who recently visited Vancouver asked us to explain 
the seeming anomaly whereby 7'.’ percent, could he secured on first mort­
gages If they were as safe as the average Railway Bond bearing say 4,'a per cent.
Our explanation was that American Railroads are now bonded up to fully 
•id per cent, of their value, while Vancouver first mortgages placed by this 
Company never exceeded 50 per cent of conservative valuation and we knew 
our valuations to be conservative, while it must be admitted that water con­
stituted an appreciable part of American Railway Capitalization.
But the Railroad is, generally speaking, able to place Its loan when conditions 
are favorable and is. moreover, on account of the volume of its borrowings able 
to secure funds in that part of the world where money is, to some extent, a drug 
on the market, while the individual borrower on first mortgages on real estate 
requires comparatively small amounts and pays prevailing Vancouver bank 
rates.

X\ e further pointed out that while money rates throughout the world have a 
tendency to increase, yet this tendency is greater in Vancouver than other places 

account of the increasing demand for money to develop the natural resources 
of the Province-
I he prevailing Bank or Mortgage rate In Vancouver a few years ago was about 

(i per cent, while to-day it is 7 per cent, to 8per cent.
Another point favorable to Vancouver first mortgages as compared with Bonds 
is the question of duration.
Bonds generally have long term maturities while first mortgages usually mature 
in 3 years-
Many shrewd financial men claim that the increase in the gold supply is due 
to improved methods of extraction of gold from
I hat being true, It would seem likely that the increase in gold will continue, 
thus tending to further increase money rates. Consequently it would seem 
wise to loan on short terms rather than on long terms, thus permitting the 
reinvesting of funds at slated limited periods, whereby the maximum of 
earning power may be maintained.
XNc have a booklet telling of the care exercised and precaution used in making 
loans netting investors 7 Vi percent. This booklet will be promptly forwarded 
on application.

on

ore.

DOMINION TRUST COMPANY, LIMITED
Head Office : VANCOUVER, B.C.

Offleei : VANCOUVER, VICTORIA, NANAIMO, NEW WESTMINSTER, REGINA, CAIOARV AND LONDON, EN0UN0
Operating in Quebec Province as

DOMINION OF CANADA TRUSTS COMPANY
Quebec Bank Building, MONTREAL, P.Q. W. R. ARNOLD, Managing Dlrtater.

4
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Truffle Returns.
Can API AN V ACINIC RAILWAY.

ÏiZ.u.Amüiff »«w<
Meek ending - ,, 0;i „ 2.920,000 449.000

J:."’VÎ................l.wono 2,057,000 ...................
.. . 1.1120,000 2,0(^.1011 2 .MO.OOO 4 •>, 0

on 2,735,000 2 047.000 3,20.1,000 UP,(00
(lUANIl TkI’NK It 'll WAV 

1911.
«17,211.16» 10,0-3.501 

1910. 1911.
. 791,351 H73.fH2

091,252 952,264
931,«44 902,114

Canaman Nortiikkn Hah wav.
1910.

Stock Exchange Notes.
Thursday, July 4, 191..

Monday being Dominion Day there was no aesslon <•' 
,b. Montreal Stock Kxchange. the trading week | " >* 
comprised In live active days. But a good " r -m. f 
securities took place, and the buoyant tendencj

itivrvithe191*2.1911.

regarding the new holding company was evidently r 
Reeled here. Canada Car. after declining to »... t-osinm 
,il its upper movement and closed strong. Richelieu . 
Ontario has improved, and shows an Inclination to ad­
duce This stock has liven slow and disappointing, hut 
,1th the setting In of line weather, a good season s traf­
fic should commence to he discounted In a higher quo - 
licit for the security. At present II seems low for an 
V tier cent, stock, and there Is room for a material ad- 

Toronto Railway was another strong spot, and 
thnnlnlon Steel Common figured prominently in the
week's business. At the ........ling of the trustees of
MacKay Companies held this week I here was no at linn 
looking towards an Increase I11 I he common dividend, nl 
though reports of the earnings seem to forecast a 

higher rate later on. ." Canadian Parlflc shared largely In the 1
movement In prices after the weak spell, and held Its 
gain The earnings for the four weekly reports for the 
month of June show Increases running from $44". 
to $ 166,000. Tho total Increase In earning» for th 
month of June amounted to 31,808,000. In the units _ 
department them was a good turn over In which th 
Iicijorlty of the securities had a share. \\esl> rn C an ad a 
Power, XMexlean Northern Power, and National ltrlek 

prominent, while Tramways Common, which al­
ii as been consistently ail- 

wit h little stock

1912 Increase 
19 202.035 1,118,451

1912.
983,931 

1.050.171 
1,066,726

1910.Year to date. 
May 31.... 
Week ending

lnereasa
110,349

97,91-7
84,312It

21
Increase1912.

7,431,400 1,747,100
1912.

403,000 
375,100
411.700
579.700

1911.Year In date.
Mar 31................. *4,803.200 5,687c ,0

1910. 1911-
266.200 320,900
290.400 313,200
299,600 361,560
372.400 469,700

"" Twin City Raimi. Thank.t Comoanv.

3.Æ A .-3

141,946 165 0,0 1».«*
l^î M -Sol IVe. 5,268

II At ICAN Kl.NCTall' Tkamvvav 
Railway Iteeeipls.

1910.
4,203 

4.049 
4 539

Increase 
82,100 
61,900 
60,200 

110,1 00

Week ending 
Iune 7..................
“ 14..................
'• 21
•• 30.

14
21. ClIMCANV.

Increase
754
313

1912.
4.919
4.576
5,06.9

1911 
4,165 
4,263 
4,759

Havana Ei.ktiiic IUh"'*''

46,349 
45,491 
411,900 
45,823 
46,679

Ur luth Srptatoa Tkaction 
1911. 

21.280 
21,983 
23.296

Week ending.
June 7..................
-• 14...................
«• 21................

310

though a non-dividend payer 
vanring week by week, sold over par,

""uurenUde after Its spectacular rise to 20< reacted to 
the 190 point, and was heavily traded on at the decltni. 
There seems to be a well defined feeling that even at Its 
enhanced level, prospects for profit remain good Crown 
Reserve, now selling ex-dividend of the monthly 5 per 
cent., holds well, and any aggressive buying would llke- 
w jump the price sharply. The reports of this Com 
pany'sPPorcupine holdings continue to encourage the

ShaMoncydPcondttIons still favor the hull side, with sup­

plie ample and rales ruling around 4 1-2 to 5 per cent 
the greater part of the new loans being placed th< 
lower figure. The Bank of England rate remains the 

level, 3 per cent.
Somviasv or

Canadian i’acific...................

“ Soo " Common...................
Detroit United......................
ilslilsx Tram.........................
Illinois Preferred....................
Quebec Rv......................
Toronto Rail way... •
Twin City ....................
Winnipeg Rv............... -
Richelieu A Ontario.
Can. Car. Com . ...
Can, Cement Com .
Can. Cement I’ld....
Dorn. Can. Com..........
Pom. Iron Preferred 
Horn. Steel Corpn... 
hake of the Woods Com.
Mexican Power...................
Montreal Power ...............
Nova Scotia Steel Com ..
Ogilvie Com.,,. 1 
Ottawa Power...
Rio Light and Po
Sliawinigan...............
Smart Bag Com...
Spanish River Com. .... .
Steel Ce. of Can Com............
Can Convert»..............................
Pom Textile Com......................
Pom. Textile Preferred.........
Crown Reserve...........................

Inerease 
1.747

1912.
48,1196 , .
49,085 Pec. 5,101. 
47,040 
48,074 
47.187

Week ending
•lime 2 ............

“ 9 ............
*• 16....................

“ 23...............
» 50..............

14,050
2,251

M 8
Co.

Increase
799

1912. 
22,079 
22.419 
22.659

1910.
20.599
21,337
'.'2.936,

426
Pic. 63614

21
and exchange hates.

To-da) 1 a*l
MONEY

week. A Year Ago
5;t 5 )%6'-.Call money in Montreal...

« •« in Toronto .. • - •
« •• in New York. IJ

in London .• • •
Hank of Fnglnnd rate..........
('oiiHola.........................................
Demand .Sterling.
Sixtv day»'eight Sterling..

CANADIAN HANK CLF. AKINU.S.

4//3.H6A <3*'

5)%5%5'v 21%21'.
1-11%wErg's Sai.xs and Quotations.

living
Sale, .lime ‘.'7. ISIS 

732 264 X I- 
40 144 

130 66j 
45 . .x.o.
28 92 x n

21-21'-21'.SetIl I 3%3%3',To day. eliange 
266| x.D. 1 21

78|76-176» 9,‘911111) E 9,-a
9.1 9,',I67

151
191

asW ■ • I 
.1 III V::nHO w'*143JX.I). + 1.. 1,617 143 x.n

810 108 x 11 
419 23njx.n 

!.. 1.459 117"
.. 1,695 871

51 27)
... 326 90

108 65

•as '-siMontreal 
Tor

23.1 I
11H

1 Five days only this and corresponding weeks.

bank OF ENGLAND'S STATEMENT
Yesterday's weekly Hank of "T*"‘îW. X

a proportion of reserve to liability of 41..49 !>•<'■ 
pares with 45.12 p.c. last week.

dominion circulation and SPECIE.

88
NOTE.27)

189
i611

mi114
164»2,295 65 x.n

51 134 
25 961

2,717 2I4J 
32 94
.. 127 x.n

134

2161 + I
92 I V.

Norm,1er 30,1911 $115,786,286 
.. 104,730,606 
... 102,109,329 
... 102,659,990 
... 100,431,114

wii'ti'ü!?: :.ocn.ier.3i....
Ms-eh 31......................UMl-S "'rpl,mber30..
FebmetyM..........n'imrwS Aagual 81....
&W 3i,ïiii 11®* July 3.

127
1543ll

3153. 5,019 150 
. 1 254 139)

436 60)
till

570 45)
3 67 x.n

23 ltd) 
835 3.34

i140 ;
110

»60 Specie hel l by Receiver General and his assistant! >

,.#9»,83I,I69 F'driuirv 29. 1912. »99,587.787

;:5SS,'........... ..  ..........

29
45) May 31. 1912 

April 30....
March 31...

I1-71
uHIM

3.25 x D. *

■w

!
è-

I
; ■ii

MR
hi

!

HI
I
I

: 
:

cV
-

1 +

!
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Stock Brokers

Mill AD0R188 '■ RYKERT " BURNETT & CO.
STOCK BROKERSE. G. RYKERT & COMPANY 

Stocks Bonds and Investments
E.teUiafa.d 1868

Wembers Montreal Stock Eioh.ng.
12 St. Sacrament Street, Montreal

DlklCT WIRE TO NEW YOEH. TORONTO AND OTTAWA 
O. H. S-Hlm J. J. M. Fui— O. W. S. H........

22 St. John Street, 
MONTREAL.

S. CARSLEY & CO. 
Stock and Bond Brokers

RODOLPHE FORGET
Wember Montreal Stock Exchange

Stocks and BondsMember* Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL ■oitrul Office
83 Noire Deme Weel.

Perl» Offlci:
* Phone M.in 6348. Order» Executed tn «Il Market». 60 rae de Provence.

MACDODGALL BROTHERS GREENSH1ELDS & CO.
Member* Montreal Stock Exchange Member» Montre»! Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

ie ICI MONTREAL 
S8-41 NEW BROAD ST., LONDON, E.C.

Anelyeee of Montreal Stocke mailed on request

E. G. SHEPHERD S. A. RICHARDSONJ. E. GAUDET & CO.
SHEPHERD & CO.Member» Montreal Stock Exchange

Member* Montreal Stock ExchangeSTOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREAL
TEL MAIN 6146

Telephone i MAIN 5602.

P. O. Bo* 1167 Bell Tel. Main 2569, 6947

BRUNEAU & DDPUISA. A. WILSON & CO.
Members Montreel Stock ExchangeMember» Montreel Stock Exchange

4 Hospital Street,
123 St. Peter Street, : :

A. B. DUPUIS.

MONTREAL. 
; QUEBEC.

STOCK BROKERS
40 Hospital Street, Montreal

London, Eng., New York O Boston Correspondent# A. BRUNEAU.

J. P1TBLADOG. W. FARRELL & CO. R. C. HOLDEN

J. PITBLADO & CO.Member# Montreel Stock Exchange
Member» Montreel Stock Exchange 

Order* Executed in all Principal Financial Centre*

Lake of the Woods Building
10 ST. JOHN STREET,

MONTREAL

STOCK fir BOND BROKERS
45 St. Francois Xavier St.

T.I. M... 3410 MONTREAL
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List of Leading Stocks and Bonds
ht ». W1LSON.SMITH & CO.. Ib(l IT. JAMES STEEET. MONTEE*!.. 

eepoeteii eoe the CMOIMCIE TO THI'HSDAY. J-„ A,h. .91.

~~Z I Return 
' *r Mr eent. on Rate of 

▼•lue mTeetment Annual 
of one Btr<ieent Dividend 

prices.

Per eeuVg** 
of Keel 

to paid up 
Capital

When Dividend 
payable

K<*«“Capital 
paid upCapital

subscribed h
bank stocks.

1 Per Cent. PercentAsked Hid.

223 222

April. October.
March. «Iune, Sept.. Pee. 
•Ian., April, duly, Oetobe
March, .lune. Sept., l»ec 
March, June, Sept.. Pec. 
March, «lune, Sept , Pec. 
keb., May, August, Not

iSE ’SS Si12
it

7

BritPh North America......................
4»na Han Itank of Commerce .
;wramlon.. .................
Hamilton.....................
Hoehelaga.................... • •
Homo Hank of Canada
Imperial.. ...........
Internationale...........

ÏÏKS ÎÜ5S
1.186.060 460,000

1.973.900 
1,901.100

fi!700,(*i0 e'oim.lM# fi,000,000
10.000,000 1,322,019..............12

ch,.lune Sept , Pec. 
Jan , April, July, Ootohei 
Jan., April, July, October 
March. June, Sept., Pee 
Keh., May. August, No?. 
Jan.. April, July. October

Marf,.400.000
1.2M.0MO 
4.000.000 

111,000.000 
1, too .000

1,700,01 K) 
.000 

7.too,O'*o 
1,000.110- 

500,000 
1.160.090

7.799,M0 9.760,MB
2 non,001 2,«'i0.000

09I.42H :W0.09'
1,968,or fi.vis,'ir.

igSsA iss
910.446 uni m *qq^

0,710,400 • 691.774 
1.000,000 l.OOO.om 
4,000,000 4.000,001'
16,000,000 15,981,6-V
2,000.000 2.000,001
1.000,000 i.noo, mn
1.207.60(1 1 207,r(H-
4,000,000 4.000,nOO
3.600, mm :t.5ou, non
1 .non,000 1.mm,non
i,6m».oou 1,600,om

8,027,«600 
•1.090 m*'
1,002,400 
5,mio.vno

4.480,OH)
4,963.600

••JRS

5 18 1010U 192Marchants Hank of Canada
Metropolitan Itank ................
MoImuis..................... ............
Montreal ....................■••••••..........................
Sew U mus wick.......................
Northern Crewn Bank 
Sera Scotia............
ï^claVliankoflianada:

HtanJard................  ........
Sterling............. .......................
Toronto.......... .. ... ...........
fraders ..... ......................
Union Hank of Canada ...
VaucouTer.............................
Weyburn Security ............

10
ll4'40 #19VM

. 2 3*

2VI
6 (HI
6 13

714‘*
13

January, «lui?.
Jan., April, July, October 
March, June. Sept., Pee 
Jan . April, July, Potol 
March, June, Sept., pee

»«,'7'l 273

6 toiüi

2JV| 229!
y October 
November 

No?.
, Pec.
Oetober

*rit. J11I 
if, Aug.Feb.’ Me 

heh . Mb
March,
Jan., April, July, 
March, June, Sept

5 21
ay, August, 
June, Sept

XU
528208 2l»6

100 9• tllMIt. ••• 6 (>t16'.'t 169 1«*0

♦ Hue bonne of

.... XI» .... 164 100 I
lOO

.... 1no
1 ••. • • 100

................. 267 296» 100

loo ;
... ...1 100
27} 27* ....
w ; ....86 ion

•••■ 100
10'

8

(04,me5
1 pc .. April. .Inly, Oetober 

milatlfe.
<lo

March. June. Sept., Pee. 
April, October.

(in
MiacRi.LBNiotia H morns. 

Hell Telephone 
H. (J. I’ac

12,690.00 .........
636.0W)
62*2,600

12,600,0)0 
•36.000 
622.609 

1.511.490 
7 > 8 I HO .900,900

4 s; 9
Aaeii "A” \ ,,r,f 1

de'" "IV <00I ,611.
,18)0,• l<> 8 74 • KMI HO.

Oanadlaii Fad He -v! « SSS.........::::
6.940.900 6.302.716|........

______ 13,600.000 13.600.H ....
7 10,609,(8)0 19.690.19*0 ....

2.902.440 1.802 44"
1.972.86" IW.WO ..
i.«S.VjSjS .iff* ...

«.Oto.OOO s,000.00c 
6 000.00" 6 000 
KSS i«.to.........

3 tr.98.909 34,608.600 ........

3 r.on.909 S.690.0W ........

tES isi üü
fclwi.OOO 6.304.690 ........

SX] ’.-tow :::::

2.M0 009 2.100.099 ........1,609,«in' 1.600.090 ........
41,389,400

Iwii!," April, J ily, Peloid» 
Jan., April. July, Octiilmr

Jan.. April, July, October 
,lan., April, July, (>ot«bei

8,HiCanadian Car Com............
do Pfd........................

Canadian (leneral Electric
Can. Oment Com-------------

Po. Pfd................
Can. Von. Rnbbei Com.. .

do Pref
Canadian Converters. ..
Crown Reserve ....................
Detroit Unltetl lty ............
Dominion Coal Preferred

r xi»
7

in
4 45 4

7
Monthly."

February. August.
Jail., April. July, October 
Jan., April. July, Octob< 1

Jan , April, July, October

I Jan , April, July, Pstobei 
Jan , April, July, October 
Initial PI?.
Ian April. July, October 
•Ian., April, July, October

h„ May, August, No? 
February. A usuel.
Jan . April, .filly, Oat 
March. June, Sept.. Dee.

., April, July, October

xi» 3 « <30 7*46671 07

68 67j 100
101 100 100
106 1**4 100
64, 641 100

.................... 199
................. 100

................ 109
.................. 199
95 W

6
7’00

.900 .........
,030 ........7 36 6

T !

4

8
4

•

Dominion Teitlle Co Com . ...
Pfd.................

I»om. Iron A Steel Pfd. ....................
Dominion Steel Corpn................
I»n'nib Superior Traction... .
Hallla* Tramway Co ...............
Havana Electric lty Com.............

Preferred.

« 93 
6(1 

(J 20
do

4

00 6 31IllinoisTrae. Pfd ..........
Kamtnletlquia Power................................
f.anrenttde Com........................................... 198 IH'l
l.aks of the Woods Mill. Co Com .... 134* 

do do Pfd .... 122 ....
Mask ay Companies Com..........................j .... 66

Ill’j 97* V7 imi

‘' lit* iiij IS

KelI
3 oi

100

IS100 5 81
.Ian41,MO .400 ....
Ian . April. July. Oetobsi 
Jan.. April, July, Ostobei 
May. November 

rll, October

to,toO.(en M.ow.ooti

32, 'ill ••in,«,«,too ««to.nto .......
s.Mf.em l.oto.eoo ........

« I I7.noo too. I7.iw.imii ............
0 in.iMW.ooo io.on0.onn .......
I y .(MW ,00b 2.omiJWO .........

do Pfd ...................
lean Light A Power (Jo 

do do Pfd...
4 11Me»

Minn St. Paul A 8.S.M. Com.
Pfd .

Montreal Cotton Co. ........

April. October.
Marsh, «lune. Sept. Dee

4 HI
• I" 2 8 Feb , May, Anguit, Nov.

January. July
Jan , April, July, October
March, June,Sept , Dee.

100 8 7-M.mtrsal Light, Mt. A Pwr. Co . ... 216* 213*
Montreal Street Hallway ................ ...............
Montreal Telegraph.........................  XI»

I "«
to

9 090.090 9.900.000 ....
f. .000,090 9 000,001) ........
1 030,600 i 1.080 000 ........

» ::::: 

WSjSl \JS» :::::

,.Tm.«m .wjg _

2ern Ohio Traction Co......................
tla Steel A Coal Co. Com XI» 

Pfd

North 
N Sco .ïâ'n . April, .lulr. "«•toWr 

March. September.
ch. Jiiiis,Sept., Do#

r, :i8100
100IDdo
199 6 16
109

March,
Ksb. May, Anguot. Nov 
Keb May, August, Nov.
March, June, Sept . bee. 

,l.„ . April, jnl,.' IMohw 

,l»n .April,.lui,. oelobtr

igllvl* Flour Mills Com

n'e Ltd. Com ...... ttooPenman 
do

tjuehee lty. L. A V....................
Klchellsu A Ont. Nav. Co.........
Itlo da Janlero............
tbawlnlghaii Water A PowerCo

-ionPro 
A V P-'.' -'* ”' 37.H23 6M

H.300,000; 8,690,000

10 0O0.090

m 8
100 . 2
100 I 4
100 * 4
100

009 ........10.000,
13.876.000 13 816.000 .........

HOonoOO *009.0(1)
1,828.100 2.818.®' ....

30.100 0110 19.100,11»'
8(H) 00«j 8110,000

1.990 000 1.000 not)
9.000,900 9/WOJWn

10
sao Paulo T.L. A P ...................
Toledo It vs A Light Ce................
Toronto Street Hallway ..
Trt-City Pfd. .......... ............................
Twin City Uanld Transit < 0...............
West India Electric........
Windsor Hotel ....................
Winnipeg Electric Railway Co

Jan., April, .Inly, Oetober 
,lau . April, July. <»etober 
Feb , May August. Nov
Jen . April.July,October
May, Neveu»' *?
Jae., April, Jail

100
9

;I n«
6199

100
I '
19t 1283

Cl09ing 
prices or
l«aat sale.
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P. S. BOSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

W. GRAHAM BROWNE & CO.
Dealers in Bonds

222 5t. James Street Montreal
MONTREAL WINNIPEG ST. JOHN, N.B.

Telephone Mein 2540 PRUDENTIAL TRUST COMPANY
ROBERT MILLER & CO. LIMITED

HEAD OFFICE

4143
ST. FRANCOIS 

XAVIER ST.,

MONTREAL.
B. HAL. BROWN, Vice-Pres, and Gtn. Manager.

Safety
Depesit Vault

Traître fur UiIhIIiiiIiIhi
Ti •'inter .Ijrrat t Rfciilrar

(•iiarduii

CHARTERED ACCOUNTANTS 
Commercial and Municipal Audits and Investigations 

Liquidations and Insolvencies.

ROBLRl MILLER, C.A., F.C.A.. (Cen.i C.A. (Scot. )
i ehle Addiree, Western In ion Vode “Accuracy" Montreal

I'lmini.tralof
LiquiUtnr

laitedUa
Ileal IMate anil liiMiniarr iNf-parlmeMt»

(C. W MILLS. Supt. ) 
Insurance oi every kind placed 
al IowcnI possible rate».

ferai rvepliniull)

Correspondence
Invited.

Quebec Bank Building MONTREAL

British American Bank Note Co., ltd.BRITISH COLONIAL Head Office : WELLINGTON STREET, OTTAWA, CANADA
M(,*t modern and complete nppli.ince<i for the 

pt i fleet id'll I'L’.Miiht cntintei feitinu of ll\NK 
i HKK CHKTII IVATI s. PhsTAe.K and R 
and ell Uocuimuuof u Monetary value.

I he work eiecnted by Ihte Company is accepted by the
LONDON. NEW YORK, BOSTON and other Slock Exchange»

FIRE INSURANCE COMPANY

Office : Royal Building. 2 Place d'Armcs, Montreal

production end 
NtiTKs, BONHs 

hVI NIK STAMPS

Branch Offices:
9 Blcury Street, Montreal 

Traders* Bank Building, Toronto
Special Agents Wanted

DAVID BURKE NOW READY
GENERAL INSURANCE AGENT.-FIRE, LIFE, 

ACCIDENT, Ere. Lovell’s Business Directory
of the 9eut kite the pMltonagr of the insuring public of Montreal 

been appointed a special «gent of iheNmni Kkitimi end Min- 
LAN ill k Inmhanl! i. mi'ym , w lio»e si ending ia unquestioned.

All l.uwines» placed in hi» hand» will I* promptly attended to.

lie li.i»
Cities of MONTREAL and QUEBEC, for 1912-13

Containing an Index to Streets, and the 
Name. Business and Address of every firm 
or Person doing Business in Montreal 
and yuelrec.Office: 2C0 Lake of the Weeds Building PRICE, $3.00
Corrected up to March.

JOHN LOVELL & SON, LTD.,
21 St. Nicholas St , MONTREALTHE BENALLACK PUBLISHERS

May lotit, i<)i2.
Lithographing & Printing 
Co., Limited

80-82 Victoria Square

THE LIFE AGENTS* MANUAL
Price $3.00

Montreal The Chronicle Montreal

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
E.UUli.htd in Ihv REIGN uf GEORGE 111

Income
Funds (excluding Uncalled Capital)

Including Uncalled but Fully Subscribed Capital, the

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

$ 6,916.365 
17,633.467

of the Company exceed Twenty-seven million dollera.resources

MONTREAL
Active and Influential Agent» Wanted
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! I
STOCK AND BOND LIST, Continued

H»
Cloel

QuotHt
n K ^

Maturity
KKMAUKSIntervalWhereWhen Interest 

due.outatanBONDS

Aikc I Bui

l
5 $3,619,000 let Oct. lut A|.l Ilk. ol Montreal. Mtl.|A|iri| l»t, 1925

lutii] 6 3,500.000 Irt June l»t Dee.............................................|1,u" ISl '

............. D-c. let, 1926 „ , ,, ....
(i ut i«i4t;Keueeir.abie atI -l ’ j aller Uct. let. 1911

oil! ‘2Mt* 192V Hetleemable ut HO 
•• Viiil Ut 1910 l0f*Hlltl

Aj.nl l-t, |llt.after May let.1910

W% k llit 1Ite.lat IIOiift.Nnv.’l9 
or m pt.ilflNi'V .'11

Bell Telephone .................
Can. Car it Kdy.........

Can. Converter»........
Can. Con. Rubber Co

Can. Colored Cotton Co.. . •
t mi. Cement Co................ ’®JJ.
lh minion Coal Co..................

11,mi. Iron * Steel Co ... f 94, 
liein.Tex,Ser»,“ A ” .... ! • •

“ •• II".... ••

107
IPt June 1 Ht ..................
lut Apl. 1st Oct.

2,000,000 2nd A|tl.2tul Oct 
5,000,000 Ut Apl. lHtf)vt. 
G,:$U0,()00 I Ht May Ut Nov.

G 474,min 
2,570,60097*. 9H

H

i7,332,000 l»t Jan. M.-'nly Ilk. ol Montreal, Mil '.'ll ' 192 ^ lledeeme.ble at HU
756,500 l March I Sept.(Royal lmat ( <>. Mil. March l*t,l« >w( 1|llemi|.

Itedeelinihle lit par 
alter 5 year» 

Uedevniahlvat 105 and 
1 ulereht

t; 1,000,000,

1,000,000G-• C

450,000
7,824 731 l»t Fell. 1st Aug 

600,000 1st Jan. 1st .lull 
750,000 1st Mareli I Sept

1912 Itedeeniuble utlO.i-•I)

Ilauma Electric Railway
Halifax Tram................
Ivewalin Mill Co..............

Ijikenf the Wood» Mill Co

I aurentide l’a|tvr Co....

Kelt. 1st,
■Ian. 1st. 1916 ...
Sept. 1st, V.H6 Redeemable at 110

52 Brcw'lway, N.Y. . 
Ilk. of Montreal, Mil. 
Royal Trust, Mil.

fi
5
G

1,000,000 Ut. June 1st Dec. Merchants Rank of 
Vnnada, Montreal.. 

Ilk.of Montreal, Mtl >116.. 110 June Ut, IVJ2 
Jan. 2ml, 1920 “il947,305 2 Jan. 2 July6

. • • • July Ut, 1W.15
Fell. Ut, m:\

.. - Jan. 1st, 1932 Hvdveim.blv ut hi.ian l
lut. after I vu

Ilk. Ol Montreal. Mil. .Inly l»'l 1932 H-aha'ma'Jei" 105and

1926 Itedeelinihle at I lu 
alter Nov. 1,1911

5,776,60a 1st Jan. 1st July 
1st Feb. 1st Aug. 
1st Jan. 1-1. July

1,500,000 1st May 1st Nov. 
1,750,000 1st June 1st Dec.

2,000,'01 1st May 1st Xo>.

833,000 1st June 1st Dec, 
4,666,666 1st June 1st Dee. 

25,000,000 I Jan. I July

6/00,000 1st June 1st Dec. 
1,620,000 1 .Inly 1st Jan.

.. I 63 5

.. 69 5
10i>t 100 4}

Mexican Klectric !.. Co. 
Mex. h’l A Power Co.. 
Mmitieal !.. it I’ow. Co.

Montreal Street Itv. Co 
Ogilvie Klour Mill» Co...

11,72^,500
6,767,000 HI

iu9j ioh; 

90 88 Ilk. ol 51.,Mtl. A l.n.jNov. 1st,

. June Ut, IVJ.i
| lune Ut, 1929

....................................... la". I»'. 1933
C. B. ni C. Hindou. I 

Nat. Trust Co. Tor i J tine 1 si, 1. -■ 
It. ,.l M , Tor. A N.Y eh. l-t. 1919 
Ilk of Montieul. Mil hut. I'*- 192.

Jail. 1st. 1935 
.............  1929

IViiuianp

Price BroH...........
IjnvlxiC Uy. L A 1*. Co... 
Uio Janeiro.........................

Siu> I’anlo................... ..
I,,ronto A York Radial • •

Winnipeg Fleet rie...........
v , .t inti'll Kleetrif......... »

71

ft
ft

i 1,000,000 Ut Apl. Ut Oct 
\ 4,000,001' 2 Jan. 2nd July 

G00.000 Ut Jan. Ut Jnl\

Montreal Tramways Company
SUMMER SERVICE TIME TABLE

1051 .. I ft

OrmimitAmmran

ïnournnrr I’lintpanu
Krai y ink

STATE ment may. ioii
CAPITAL

Lactune : ,
From Dost Office : 20 min. service from 

•• Lachlne 20 “ “ 2
r,.4o a m to midnight. 
.30 «.ni. to 12.Go mid­

night.
Sault au Recollet and St. Vincent de Paul I

1 r0m it mu!'' service from 8.15 am to »."« Ji m
.. •• •• y.on a.m. to 4.00 p.m.

7- .. •• " 4 00 p.m. to 7.01
•n •• •• " 7.00 p.m. to I»

.. •• •• 10.00 p.m. to 12

l.T min. service from **.47» a.m to i> 3"
A0 .. •• •• 0.30 a m to 4.30
7r •• “ " 4.3o p.m to
........................................ 2°«I •• •• “ 10.30

Far?» from St. Deni*. l'-*.oo a 
Henderson*

rar* from lfvn<ler*on* 12.00 t
Mountain :

Carticrville

$2.000.000
RESERVE TOR ALL OTHER LIABILITIES

9,802.074
NET SURPLUS

8.447,668 
20,2 49.7 42

D..1
midnight.

1.30 pin.
10.30 pill.

j. m to 12.30 midnight, 
nil 12.40 midnight to
"uf.i 12 to midnlglit

agents wanted 
Apply to TIIOS. C. MOORK. Supt. of Atem ie. 

If Wellington Slrrrl. limit. Toronto. Ontario

Dark Avenue
«0 min. service from •» 4o a.m. 
Victoria Avenue—
20 min service i nan 6 60 a m

to 12.2o mlilnlght. 

12.30 midnight.
.AGENTS WANTED

tirntrrtiir luhrntiritrrs
" OF HARTFORD

ASSETS, JAN. 1ST. 1911, StO.TSreST 32

fire insurance only
DEPARTMENT. MONTREAL

iSnowdon Junction— . .=;; r,",; ?,!£: !“ SMumah,
iM'ÏÏiTtee from 8.4. a.».

«

Bout de rile i
30 min. 
Hourly

Tetraultv.lt

i to 9 "0 p 
pin. to 12.00 lItidlilght•htv Ice ffi'lil 5.00 a in CANADIANV j, IN. TATLEÏ.1e i

5.00 a ni tu 6 3o a m. 
6.30 a m. tu 9 00 p m.15 min service frum

C.3
 3

< A
 {A

^
 

3*0 
O

-4
>

: $ $
 $ SS
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
T. < HA»K * AMiKAIN. K.C. Victor k Mitviiki.i K.C. Bell Telephone Main 771A. I Hark t ASHRAiN

m. MvHoi uai 1. J. J. Crrki.man

McGIBBON, CASGRAIN & MITCHELL r. W. EVANS C. I. U. JOHNSON

Evans 81 JohnsonCASGRAIN, MITCHELL, McDOUGALL & CREELMAN
Solicitors a Bakkistkks-at-Law

CANADIAN LIFE BUILDING 
MONTREAL, CANADA

Cable Adtlre».* 
Montuihm," Muntkkal FIRE INSURANCE

Agents Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREALAdvocate, Barrister A Solicitor 
New York Lite Building . MONTREAL

0,1,1 K A |.|IK K,. , " r.MMAC " MONTH HAL. GENERAL AGENTS
ETNA INSURANCE Co., ol Hartford 
BRITISH AMI RICA ASSURANCE CO., ol Toronlo 
SUN INSURANCE OFFICE, ol London, I nrlord 
HOME INSURANCE CO., ol New York

A.Ii.C. Cook

FLEET, FALCONER, OLGHTRED, 
PHELAN, WILLIAMS & HOVE Y

S1.U1 tidirii Hiillillng, 117 Sl. James St., Montreal 
C.J. FLEET. K.C.
A. FALCONER, K.C.

GEORGE DURNFORD, Ltd.,
Auditors end Accountants

•ee* $». ),,,„ lift lundi.,, us si. James Mrttl. noNTtMl
<; IH'KNR)HI).C An: a <:,n Arthur j, England. Acci.

A. R. Ol'OH I RED. k.c H. S. WILLIAMS. 
M. A PHELAN. WILFRID ROYEY

McLennan, Howard & Aylmer Hon. 8ir Alexandre Lacoste, K C

Kavanagh, Lajoie & LacosteAdvocate», Barrister* at.d Solicitors 
BRITISH EMPIRE BUILDING 

Tel. Main so 86 Notre Dime St. West. Montreil
PWANCIW Mcl.K

ADVOCATE*. Sum "11 OHS. Pic.
Provint Ini Bonk hulldlnil . 7 Pince H",Armes.

P*n1 Lacoste LI..L. 
Jtllrs Mnthirti, I.I..R

‘ansi li Hatton. Kf. (Conner I)
Kl'WIN llnWAH n

CaMr AiVhee» '• Nottaii Mhntrkai '*

NNAN. K.C. 
I*. AVI MI N!«.*

Il J Kavanagh. K.C. 
II. '>rin l.ajoie. K.C.

ATWATER, DUCLOS t BORD
ADVO( ATES

Guardian Building, 186 St. Jamil Street Mentreal.

KDWIN HANSON W 11.1,1AM HANSON

Hanson Brothers
London dr Lancashire Life Bldg. 

MONTREAL

Investment Brokers
Government, Municipal, Railway and Industrial tionde 

end Seountiea BOUGHT and SOLD.
Investments suitable for Ineuranoe Companies and 

Trust Estates always on hand.
Meintiers Montteal Stock Htrhange.

CAHI, K ADDKRSS . HANSON, MONTH KA1,

A W. ATWATKK, K C 
W. L H*'Nl\ K

C. A M'CLOS. K.C. 
J. K. COVI,IN.

McCarthy, Osier, Hoskin & Harcourt
ISARRIN1 CRN. SOLICITORS, Etc.

TORONTO
Honr I NT BPHDINU. 
VHioeiA wtrti.

John IIokbiiv, K.C.
LaiuHTnn McCarthy, K C 

H K I T TON 0*1 It *

K W. Habcovrt. K.C. H I. Oiiii K.C 
I> L- McCasthv. K.C.

J. K. H. McCarthy.
Counsel Wai i aim N*asii, K.C

EDWIN I» PEARSON
NOBTHERN 
ASSURANCE CO.

orricss :

Adelaide St. East, Toronlo

Telephone : MAIN 3390

R. Wilson-Smith & Co. Putnam & McCrory
STOCK BROKERS 

Guardian Buildlntf 
160 Sl. James Street, - Montreal

REAL ESTATE, INSURANCE, 
FINANCIAL AGENTS.

308-309-310 Marchand Bank 8ldf„ 205 $1. Junes St.

MONTaEAL.


