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HE preferential trade agrees
ment made between Canada
and eight of the West Indian and
South American colonies was made
public on Dominion Day. The sounthern colonies repre=
sented are Trinidad, British Guiana, Barbados, St.
Lucia, St. Vincent, Antigua, Dominica and Montserrat.
A preference of not less than four-fifths of the duties
levied by the southern colonies on a considerable
schedule of fmports is granted to Canada, inclnding
fish, meats, cereals, butter, cheese, lard, hay, animals,
agricultural and some other machinery, rubber manu=
factures, paints, paper, vegetables, furniture, manu=
factured lumber, pianos, starch, trunks, cement, fresh
fruits and condensed milk. There is also a considnr-
able schedule of articles, including sugar, molasses and
other West Indian products, transferred to the Cann-
dian pnlcnlthl tariffi. The agreement is for tem
years, and the Bahamas, Bermuda, British Honduras,
Grenada, Jamaica anl Newfoundland will share its
benefits for a limited time. The Right Hon. Austen
Charberlain, presiding at a luncheon to the Homn.
George E. Foster in London, gave him and gave Canada
great praise for being the first to inaugurate practic-
ally the principle of Imperial Preferential Trade.
He predicted that at an early date Great Britain
would have a Government favourable to the same
principle. In this connection much credit is also due
to the Canadian and West Indian League, of which
Sir Thomas Shaughnessy is the homorary president,
and who has declared that the preferential trade
policy will soon be rounded off by lines of steamers
between Canadian and West Indian ports.
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T]ll: Democratic National Cou-
vention at Baltimore after
forty-six ballotings has nominated
Governor Woodrow Wilson of New

Jersey, as the Democratic candidate for the Presidency

of the United States. The proceedings at Baltimore

were certainly more decorous than those of the Repub-
lican Convention at Chicago. Although it took
forty-six ballotings to arrive at a nomination at Bal-
timore, & nomination was arrived at; it fell to a good
man, who is free from the objections to which men
like Champ Clark and Bryan are open, and it was
made | s. The Republi after a protracted

CANADA-WEST
INDIA TRADE.

PRESIDENTIAL
NOMINATIONS.

and unseemly wrangle ouly succeeded in putting two
candidates in the field (thus fllustrating the fact that
two are sometimes less than one) and covering both
of them with considerable party odinm. Personal
ambitions and stremuosity have done their worst for
the Republicans, and if Governor Wilson is elected,
the Democrats will owe a deep debt of gratitude to
Colonel Roosevelt.

o2 &

THE Montreal City Council has
MOUNT ROYAL very properly turmed down

PARK. the proposition to grant a site for
a public library on Fletcher's
Field. If there is one thing which Mount Royal Park
needs less than another, it is a library. If there is
one site in Montreal less suitable than almost any
other for a public library it is Fletcher's Field. 1If
the people of Montreal are wise, they will furionsly
conserve Mount Royal Park as a park and bewarc of
That much could be done
to improve the park is true, but every proposition for
its “improvement” seems a little worse than the one

“improvement” schemes.

which preceded it. Every concession of sites for other
than park purposes will be regarded as a justification
for further demands and a precedent for further con-
cessions.

o L&

HE chief consoling reflection in
connecction with the eyclone,
which did such fearful damage in
Regina on Sunday, is the rarity of
storms of a cyclonic mature in Canada. So free has
the Dominion been from this kind of trouble that we
have come to look upon Canada as being exempt from

THE CYCLONE
AT REGINA.

an evil only too common in some of the western states.
We have had one or two big cyclones within the last
thirty years in the Province of Quebee, but fortunately
their interest lay chiefly in illustrating the tremend-
ous power of the wind, rather than in the extent of
the damage done to life and property. This, of course,
was due to the fact that there was little in the way of
valuable property and few human beings in the direct
paths of the storms. At least thirty lives were lost
in Regina, and it will probably take some time to
arrive at even an approximately correct estimate of
the amount of the damage done.
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frominent Topics.

The statistics  and editorial
The Investments of ;riicle which  we  published
Canadian Life last week on the subject of

Can

companies’ assets

Companies. the investment of the

adian  life
ave attracted considerable attention on the part of
e officers and others.  \We may now add that recent
iormation indicates that at the present moment
are being invested by the life

last vear

cory large amounts
companies in Western Canada mortgages.
e net ancount placed by the Canadian life companes
i these mortgages was m round figures $10,500,000
\When the figures for the current year hecome avanl
Ale it will probably be found that the net increase
i these western mortgages this year 1s equally large

and possibly not much less than at the rate of a
llion dollars a month.

The gentlemen who o persistently
Bank Inspeetiom (lim that the Canadian hanking
Among our system will not he able to ap
until it has

wonderfully

Neighbours. proach perfection
tacked on to ot oA
srganised system of Government inspectionare re
ectfully invited to peruse the following news para
p ; \
graph which made its appearance this week:

Mark M. Pomeroy, assistant cashier of the Citizens'
National Bank of Port Allegany, Pa., was arrested al
hat place late to-day charged with embezzling between
$15,000 and $50,000 of the pank's funds.  The alleged
peculations are sald to cover a period of from six to
cight yvears. The information against Pomeroy contains
11 counts.  He will be tried at Krie, this summer.

Similar paragraphs make their appearance from
time to time; they are by no means infrequent. It
Loks as if. after all, Government inspection is less
nfallible as a cure for all the ills that banking 15 heir
1o than some of its advocates are willing to heheve.

The latest insurance novelty in England

is the “Letters Patent Com-
pany, Limited.” This organisation, with

Insuring Insurance
Patents.

a capital of $1,250,000, has been formed
“particularly to undertake insurances to cover the
liability of Patentees and others so far as the law
Alows for the costs and expenses of prosecuting and
defending actions in connection with letters patent,
designs, trade marks, and other monopolies, includ-
ing any damages awarded against defendants in such
Mr. William  Schooling, the well known
English insurance expert, has reported favorably on

actions,”

the scheme and good opinions have been given by
well-known men including  Sir
William Ramsay and Sir Boverton Redwood. The
company possesses, in addition to its board of direc-
tors, of which Mr. H. Symons, K.C., a director of
the Union Life of Toronto, is a member, an ad-

many scientific

visory council composed of distinguished scientific
men, and quite a formidable assemblage of “English
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examiners and consulting engineers,” while it is also
sated that “several English and French Government
Experts are also willing to act as examiners and
consulting engineers, but owing to their official posi
tions their names cannot appear on the prospectus.”
The company will re-insure a large proportion of s
risks at Lloyds.  Next

This has been a tragie week for
A Week of Aerial | hoth on

Disaster. of the nunher of fatahties and

please!

acronauts, aceount

because of the distinction alreads
Om Mon
day at Boston, Miss Harnet Quimby, who was the

won by two of them m the art of tiving

first woman to win an aviator's lieense o America,
and who had won the distinetion of  being the fivst
woman to cross the English Channel inan acroplane,
fell with her passenger, Mo W AP Willard, into
five feet of water in Dorchester Bay, from a height
of a thousand feet.  Both were killed They were
Bleriot Tuesday, My

Vaniman was in commuand of the great airship Akron,

using  a monoplane.  On

which with a crew of four men was intended 1o

cross the Atlantic.  They were making the last trial
trip at Atlantic City before attempting the trans
atlantic flight when an explosion occurred and the
balloon fell from a height of five hundred feet into
the water and Vaniman and his whole

killed. In

have deserved any censure

crew were

neither  disaster does anyone appear to

The aviators were tak
ing the ordinary and at present inevitable risks of
line of

regard

extraordinary seientific ex

foolish to

the new and

periment. It is aviation at the
present stage simply as a sport, or as destined to
become chiefly a sport. It seems destined to play
an important part in the wars of the future, and no
doubt, also in the peaceful service of humanity.  No
nation of great standing can afford to he left hehmd
\With ex

perience we may expect greater cafety, and with the

in the science or in the art of aviation.

increase in the number of aviators a lower accidental
death rate.
as might naturally be expected i the attempt by nan

At present the rate s undeniably hagh,
to conquer the air. The conquest of the water, yot
incomplete, as we are reminded from time to time
by exceptionally great marine disasters, was not won
without  prodigious The
evolutionary  processes of - nature, by which  most

cacrifice of  human life
forms of organic life attain to higher types, are only
possible by means of relentless and constant sacriiee
In aviation, however, not only the most reckless and
The
bravest pay the penalty of their herosm and the

incapable are to be found among the victims

everest find their limitations when they meet the
Miss Quimby's death will be
much regretted by thousands who conld but admire

fate they have defied.

her absolute fearlessness, her splendud nerve and her
great achievements as one of the poneers the ex

ploration of the air.

i
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Imperial Bank of Canada

DIVIDEND No. 88

NOTICE is hereby given that a dividend at the
rate of TWELVE PER CENT. (12 per cent.) per
annum upon the paid-up capital stock of this institu
tion has been declared for the three months ending
it July, 1912, and that the same will be payable at
the head office and branches on and after Thursday,
the 15t day of August next.

The transfer hooks will closed from the 17th
to the 31st July, 1912, both days inclusive. By order
of the Board

. R, WILKIE, General Manager,

Foronto, 20th June, 1912
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THE GENERAL FINANCIAL SITUATION.

The bulk of the new gold marketed in London on
Monday —$5.000,000- passed into the possession of
the Bank of England. The big Dritish central hank
il quotes 3 p.e. as its official discount rate In the
London market discounts have been easy, but the
tone of the market hardened later on appearance of
an increased supply of American hills,
1s now 133 to 2]
months

Call money
short bills are 254; and thre
bills, 211-160 o 3. Consols
weak again, on account of a speech by the Chancellor
of the Exchequer. It is quite plain that the city has
but little love for Chancellor Lloyd George and his
radical proclivities; and the financial interests would

have  been

not apparently waste much time in repining if some
important change in the political situation led to Tis
retirement.

In the market  discounts are 275, whil
Bank of France rate is held at 3 pe. In Berlin
discounts are notably casier, being quoted at 3'y

Paris

I'he course of events since the end of June has
apparently indicated that the recent lowering of the

Reichsbank rate to 4'2 pe. was justfied. The gen
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Of)

-

eral opinion is that Berlin has safely surmounted the

ditficulties incidental to the half vearl ettlement
At the present time there are some extraordima
I'here
the movement of gold from New York to Paris wineh

currents visible in mternational  finance

has reached respectable  dimensions. It

vet quite clear whether this gold intended ultn

tely for Berlin. Then there is the extension of the
German loans from New York and Chicago banker
Some say the total advances to the German great

banks by the Americans were inereased last month
On the other hand there are the merea ¢ horrowimg
by American financiers in - London,  which sone
suppose to be due to preparations Iy \Wall Street
magnates for a bullish demonstration as soon i the
United States political situation clears up tooacer
tain extent

Another factor, |'\\'~ig‘|ll.’ill by the New Yorkers
as important, is the

merease,  since  January, of

roundly $33.000,000 in the Canadian bank call loan

in New York and London. It is admitted in New
York that developments in Canada may affect the
Wall Street position importantly. 1t 1 altogether
likely that the Dominion’s active trade and the ap

proach of the Western Canadian harvest will nece
sitate sooner or later a gold movement to Montreal
York. And, of

o experience  any Serions

from New conrse, i Canada were

financial  accident  the

northerly  gold  movement might  reach important

dimensions.  One  well known  American authority

points out that if the Canadian bank funds in New

York had not been largely increa ed the Amercan
bankers would not perhaps have been able to lend
so freely to Berlin

In New York call loans are 28 pu ixty iy

loans, 3 to 3'y mnety days, 3'4 to 3. i

months, 333 to 4 po. The Saturday  statement ol

all clearing house nstitution howed a heavy 1o

of reserves. Loans inereased $22,392,0000 ¢ h fell
$12.200,000; and the excess cash reserye decreased
$10,722,000 the item at the end of the week stand

g at SI.‘.S;}_-";n The loss of reserves exj nenced

by the banks alone was not quite =0 heavy.,  Ther
|¢-.|II~ ('\ll.l||ll\'1‘ 5.’.‘__;1~:.l'~>w, cash ~||t rea -‘1 NPy
000; and surplus fell $12853,700 (0 S13417.500
This loss of strength has been largely due, of course,

to the preparations for fmancing the corporation
payvments of dividend and mterest due 1t July
Those payments necessitated the extensiv loan ¢
pansion And the heavy o of cash w lue m
large part to extraordinary paviments of tases to the
Treasury and to the gold export

With the nomination of Governor W\ tleom at Dl
timore this week as Democratn hdate for pres
dent, the political struggl e detimte no i
new stage. While the stock market fe--ed to
fear his nomination, and certam tin neial interest

in the Democratic party oppo ed it to the end, 1toas

g i“
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THE BANK OF TORONTO

Incorporated 1855

Head Otfice : TORONTO, Canada.

Capital . $4,600,000
Rest - - : ” 5,600,000
Directors

DUNCAN COULSON . . President

W. 6. GOODERHAM Vice-President
JOSEPH HENDERSON Znd Vice-President
Wm, N Beatly,  John Macdonald,  Robert Reford,
1L ol A L. booderham, Hon, G S Myman,  Nicholus Bawil,
William Stone, 1L Col Frank S5, Melghen
General Manayer

THOMAS | HOW . . . .
AL llll(ll . . . + Inspector

BRANCHI:S
OV ke 1 fon. 4 oMee Pliot Mound
o d ofeesLyndhurst Portage la I'iainie
\ 1ale Milibrook Wyoming Rossburn
Barrie Miitor qUERke Swan River
Herlin Newmarket Montreal 6 olhieesTranscons
kv ! SASRATEHEN Y

Hredenbury
Churchbridge
Colonsay
Kistow

Glenavon
Kennedy

' v r “r
Kimvale
Galy
Gananoq M NANITORY
" EN 1 eE
Havelock ' Al .
Kee Wa rtwright Yorkton
King
BANKERS:
Loxpon. Bxa —The London City and Midland Bank, Limited
New Yon Nationsl Bank of Commerce
Cricaao - Fiest National Rank

—w

The Dominion Bank |

SIK EDMUND B. OSLER, M.P., President i
W. D MATTHEWS, Vice-Prosident |

Capital Paid Up : : $ 4,700,000 [l
Reserve Fund 5,700,000
Total Assets 70,000,000

1s an important feature of the 'wsiness of the
DOMINION BANK Collections and remittances are
promptly made Thas Bank has unsurpalsed facilivies
for handhing collections n all paris of the world
A branch of the DOMINION BANK has been estab
lished at 73 Comhill, E.C.. London, England

Head Office Toronto [d#

g .

The Metropolitan Bank

Capital Paid Up - - -  $1,000,000.00
Reserve Fund - - . - {,250,000.00
Undivided Profits - .« - 138,046.68

J
The Collection Department '
|
I

Head Office - - - TORONTO

Capital Paid up $7,800,000  Reserves $8,820,000
Assets $114,000,000

A Bank ~

@‘ INCORPORATED ‘ed
t“l HEAD OFFICE “." MONTREAL. ”d”d

ING BRANCHES THROUGHOUT CANADA
23 Branches in Cuba, Porte Rico and Dominican Republic

Ringston, Jam Brid lnnl. Barbados.
au. Rahe
Port of Spale and San '"-.-ln Trinidad.
LONDON, Lng. NEW YORK,
Princes §1. £ C. . William & Cedar Sts

SAVINGS cousts opensd with depostis of ONG
DtPARTMENT l-lnl‘x”\l.k‘:-;;lﬁv”:\:‘n“ ‘.‘-’“l':|l|;;|‘r'::p;|v-| or

$. J. MOORE, W. D. ROSS,
President General Manager

A GENERAL BANKING BUSINESS TRANS:CTED

The Bank of Ottawa

Established in 1874

Capital Paid Up $3,500,000
Rest and Undivided Pvuhh 4,118,167
Total Assets, over 46,000,000

The Bank transacts every description
of banking business and gives the

most careful atention to any banking

The Bank of Nova Scotia

WPORATED 1832,

CAPITAL. . . . . $4,000,000
RESERVE FUND . . . . 7,600,000

HEAD OFFICE . HALIFAX, NS

DIRECTORS

v\ AVEANT, President CHARLES ARCHINALD, Vice President
W Allson Hector Mclnnes
" Plammer K K Hains
O Managet's OfF TORONTO, ONT
1 A Richardson, ( W Manager 1 Waters, Asst Gen. Manager
sanderson C D Schurman K ( kett Inspectors
102 BRANCHES 102
" e v PProvie fCanada Newfoundland Jamaica aCuba
UN ||l~|\x|~ Roston. Chicago, New York

espoudents 1n every part of the World  Drafts bought aud sold
Foreign and Domestic letters of creditissued Collections on all points

or financial matters entrusted 1o it.

Geo. Burn,
General Manager.

THE CHRONICLE

is THE BANKER'S weekly journal, widely
appreciated fcr its special articles and com-
prehensive statistics the latter equalled by
no other publication in Canada.
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Jifficult to see in what manner the develop rents at
Baltimore are a menace o the
Many well informed independent newspapers have

securities  market
expressed the  opinion  that with a candidate of
Wilson's calibre the Democrats are reasonahly cer
tin to elect the president on November ith, no
matter whether Taft or Roosevelt were nominated
by the And if Colonel Roosevelt

\ Republicans,
wtnally  does launch his third party it wonld ~een

that the success of the Demaocrats would he prac-,

tically assured. ‘The developments —at Baltimore
make it reasonably sure that the big protected
Austries in the United States will shortly have to

fight hard for t'
the Canadian industries the prospect of lower dutie

© protection enjoyed by then. For

on imports of Canadian goods into the United States
Jdould not be unpleasing.

The money markets in Canada have retained the
wnse of easiness noted a week ago. Call
Montreal and Toronto pe. Apparentl; the
danger of a squeeze between now and fall is remote
But it should be revembered that in New York the
indications now are for a gradual hardening of the
money market.

loans m

are 3

Industry and trade are ahsorbing
an increasing amount of the liquid resources; and 1t
is quite possible that when the presidential election
is out of the way a pronounced upward swing in
business will be seen,

Reports from Western Canada are w the effect
that weather conditions are now very favorable and
So far as
the home stock markets are concerned they promise

And

the continued heavy demand emanating from in

the wheat crop is making good progress.
to furnish a considerable demand for credits,

dustrial and commercial concerns and also from the
municipalities would naturally point to great string
ency in the Canadian money centres towards fall
But fortunately the influx of new capital from abroad
proceeds on an enormous scale. Many millions of
new money come into the country without appearing
at all in the official This
movement of funds into the Dominion has been the

records, extraordinary
principal factor in keeping our money rates at a
reasonably low level.

o K

The immigration branch of the Department of the
Interior has issued a statement of immigration for
the last fifteen years, During the last eleven and
three-quarter years, 2,118,712 i nmigrants have come
to Canada, apportioned as follows: Maritime pro
vinees, 80,474 1_J\u-hvr. 30,4225 Ontano, 504,125,
Manitoba, 3353.100; Alberta and Saskatchewan, COR,
oh5; Dritish Columbia, 240.414; not shown, 13,211
Of these 823,188 were British, 752,120 were from the
United States, and 543.404 from Continental coun
trics. During the fiscal year which ended March 31
last, the immigration was 354,237, of which 138,121
was Dritish, 133,710 from the United States and 82
400 from other countries.
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BANK BRANCHES OPENED IN 1912,

In the month of May the banks displayed quite
(xtraordinary activity in opening new hranche In
fact, we understand that the net gan m AMav i nem
bor of offices stands as a record. The net addition
to the number of banking oftices effected in My
was more than double the average monthly addition
for the five months of the present year as the follow
irg shows:

1912 Jan. Feb March Apr May Total
O ened . . . 20 I s 21 " I
(1 sed " o } 3 N 0 N
Net 1% 12 a2 i 1] 120

In view of this extraordinary movement o will he
interesting to dissect the figures with the object of
di-covering which banks have been most active
(bis movement  and - which - provinees they
favored in selecting the points to he occupied by them
First of all it is desirable to compare the progress
wade in 1912 so far with that made 1911 andd
1010, According to the tables published by the
Monetary Tines, the banks' hranches m Canada and
elsewhere numbered at the end of 100, 2078 the
end of 1910, 2,370; and at the end of 1w, 202
Ihe increase in 1o was apparently 201 othee and
in 1011 it was 242, Therefore, as the increase for
tle first five months of 1912 amounts to 120 olice
it is fully up to the record of either of the two vear
immediately preceding. The inerease of 120 offices
in 1012 is divided as follows: Fastern 1"
(0 offices; Western Provinees, 4o ofhees; elsewhere
than Canada, § offices.  Studying the increases we
nay see that five banks got into double figure The
Union has been most active, showing i net gam of
16, The Royal is close behind with a gaim of 15:
the Merchants is next with 11; and the Comeree
and the Quebec show a gain of 10 I'he Nationale
shows a gain of o, the Internationale 8, the Bank of
Montreal 6, the Imperial, Dominton, Toronto and
Northern Crown 3 cach, the Ottawa, Hochelaga and
Provinciale 4 cach.  In the following table the num

her of othees n|-\'l|«'<| and closed, by months,

have

WIS,

IS gven

BRANCHES OPENED 1912
L Nt
Jan. Feb,  Mar, Aprit May opeued Closed i
\ontreal. 2 1 1 3 \ 1 Y
New Brunswick 1 ! 1
Quebec. 1 | | 1 1 1]
Nova Scotia. 2 | t i
British. . 2 2 2
Toronto. 1 2 ! (0 !
Molsons. . 1 1 1 0
Nationale. . . 1 2 1 2 | " | 9
Merchants. . - 1 o il
Provinciale. . . 1 2 1 1 |
Unjom . ..... 8 1 3 2 1 1N 2 h
Commerce. . . . 6 1 1 " | il
Royal. . . . . 1 0 2 4 (I ! 10
Dominfon. 2 2 | 2 i 2 )
bHamilton. . . . . - 1 1 2 'l'
Standard. . 1 ‘ } | 1 d
Hochelaga. . — 1 | 1 1 | |
(Mtawa. . . ‘ 1 | ) ) ! |
Imperial. . . « 1 . 1 | 0 ! R
Traders. . . . . - oy 1 1 | 3
Metropolitan 1 1 2 2
! Home, o o 1 1 1
| Northern Crown. . .. ) '
Sterling. . - 1 1 4 2 0
Internationale 1 3 1 ! 2 L]
Bastern Town ,
ships. ) )
20 16 8 24 I8 2N 120
*Decrease.

-
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THE HOME BANK ke R 1T C
of Gangels oyal 1rust Co.
Head 8 King 107 ST. JAMES ST., MONTREAL
Office TORONTO St. West CAPITAL FULLY PAID - $1,000,000
Seven Offices in Toronto, RESERVE FUND . - i §1.000.000
Board of Directors :
K Ri*bt How. LORD STRATHCONA & MOUNT ROYAL, G.C.M.G.
Branches and Connections throughout Canada PRESIDENT,
Sir  EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT,
Briush and Foreign Correspondents in all the SiH. MONTAGU ALLAN, SIR W.C. MACDONALD, H.V. MEREDITS
B, Axaos Hox, R, Mackay Davip Morkick
principal cities of the world AL BAUMGAKTRN A. MACNIDER JaMEs Ross
E. B GreEENsHIkLDS ST, G, Swavansessy, K.C.V.0
C R Hosmen Stk WiLLiam C. Vax Horxe, K.CM.G,
JAMES MASON, General Manager, H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS,

109 St. James St., "ysportation Montreal

. Buiiding,
Incorporated 1889 ®e Standard Loan Co.
CAPITAL . . sm,ooo.w We offer for sale n|f|-rnl|uf-‘h¢‘nlin( Interest at lll\"l't per r:l'l)l
RESERVE . . .  $200,000.00 l?fx'...'.':'i"ll.'.'i; ‘.".'h‘.".'.'.'f,'.'.'..".’.f:‘ .'l.'.'i‘.‘.....f.':.',‘:.'.'ﬁ?'u".'.“c'h':.f..' have for
" . Security the entire asseis of the company.
O armation e i hing, interesting and valuable Capital and Surplus Assets - . §1,400,000.00
DIRECTORS Total Assets =+« < $2800,000.00
" President : J. A, K .
::Oisl 'A':i";:.rv::‘:-“l"ru. :'o:.“;',’n.“.u.‘ ::- h"::':n Vice-Presidents r"’.ise.nlnnucx. ;::-.'.:..m GHS BRENNEN,
Hamilton,
jjrr"wks;:"““' "5 .-;r“JED?::.::‘,::‘ J’-._mw"' :::'.“‘ Head Oftice: Cor. Adclnldennml \;‘Inorla Sts., TORONTO
A J. Brown, K.C. F. P. Jones W. B. Ross, K.C.
Fayette Brown Wm. Molson Macphersen A, Haig Sims ~
Geo. Caverhill C. E. Neill
V.l HUGHES, . MANAGER The Trust and Loan CO.
142 Rotre Pame Street, T, OF CAN4DA
Caplital Subscribed, + + . $74,800,000
— Pald-up Caplital, « o . 2,920,000
‘teserve Fund, . . . . 7,499,950
H 1 Special Reserve Fuad . o . 413,600
The Natlonal Llfe Assurance . MONRY TO LOAN ON REAL KSTATE nl;
COMPANY OF CANADA SURRKNDER VALUNS OF LIFR POLICIRS,
. 30 St. James St., Montreal '
Head Office, National Life Chambers, TORONTO.
Wr. ELIAS BOGERS, President, “THE OLDEST SCOTTISH FIRE OFFICE"
Mr. ALBERT J. RALSTON, Vice President & Managing Director TH E c A LB D o NIAN
Business in force on the 151 Aprit 1912 . $15,125,000.00

Premium Income thereon

$555,000,00 INSURANCE CO. OF EDINBURGH.
Total Cash Assets - $1,915,000,00

Surpius o policyholders e . $441,500 Founded 180s.

Head Office for Canada,
DOMINION EXPRESS BUILDING

The LIFE AGENTS’ MANUAL, $3.00 Montreal

THE CHRONICLE - MONTREAL. JOHN G. BORTHWICK, k

Canadian Mamager. '

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal, Government
snd some of the best class of corporation bond issues suitable for the investment
of the funds of banks, trust and insurance companies, estates and

ors. The securities we offer combine the two essentials of A sat
ment, namely, safety and geod interest return,

WOOD.GUNDY &COM PANY.

LONDON, NG,

rivate invest.
actory invest-

TORONTO, CAN.
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Iy provinces the showing is as follows:

Province, Opened (losed.  Net Gain. |
2 > N

Ontario.. .. .. . o Mp & a0 r” a8
Quebee. . T . R a1 i 27
Nova Scotia.. .. .. oo e e 2 0 2
Nvew Brunswick.. .. .. . 1 2 1
Prince Edward Island.. ' 0 0 "
AManitoba. . e aw A ot 0 1 )
Saskatchewan. P T 23 2 21
Alberta.. .. .. -« - 17 2 15
pritish Columbia. . 13 o N
Canadf., . .. oo e ose e e 143 28 15
Klsewhere.. .. .. oo e e O o B

148 28 120

thecrease,

The Union Bank gave much of its attention to the
Province of Ontario. It opened 8 branches there,
3 in Alberta, 3 in British Columbia, 2 in Manitoha,
‘nd in New Brunswick and Saskatchewan one cach
Ome branch was closed in Alberta and one in British
Columbia. The Royal favored Saskatchewan more
than any other province, opening O branches there,
4 in Alberta, 3 in British  Columbia, one in Que-
ee, and 4 outside Canada- in Cuba and the Dom-
inican Republic. Two branches were closed in On-
tario and one in New DBrunswick. The Merchants,
like the Union, favored Ontario, opening 7 branches
in that province. The other four established by this
hank were in Western Canada: two in Alberta, one
in Saskatchewan and one in Manitoba. The Que-
bee Bank has been very busy establishing itself in
the West. Of its ten new branches, seven were in
Saskatchewan, one was in Alberta, and one in British
Columbia. Also the Quebec established one new
office in Quebec Province. The Commerce favored
Ontario to the extent of 6 new offices, planting as
well two in Alberta, one in Qaskatchewan and one in
British Columbia. One office was opened in Quebee
and one—the Eastern Townships branch in Victoria
Square, Montreal, was closed. The Nationale con-
fined itself altogether to Quebec, opening 10 offices
and closing one in the province. The Internationale,
too, naturally favored Quebec, opening 7 branches

GENERAL EXPERIENCE IN 1911 OF BRITISH FIRE OFFICES, WHICH TRANSAC

. e

THE CHRONICLE. a73

there in addition to the branch m Paris, France
It is interesting next to take note of the character
nd size of the places favored by the banks most
active in opening new branches.  The Union’s new
branches were mostly in the samller towns and
villages. There were, however, four in the central
cities, and four in smaller cities and larger twns
The Royal also established the most of its new othees
in comparatively small places. The Merchants and
the Quebee followed the same policy. The Com
merce placed 4 branches in the small towns, 4 m the
lesser cities, and 3 in central cities.  The Nationale
selected small French-Canadian commumuies i w hich
to place its new offices, while the Internationale
creased its representation in Montreal to the extent
of 3 offices, and opened 2 i the lesser aities and 2
in small places,

S S

THE EXPERIENCE OF BRITISH FIRE
COMPANIES IN 1911.

The appended table showing the general experience
during 1911, of DBritish fire  compames who are
licensed to transact business in Canada 1= compiled
from a larger return of the business of the British
and Trish Companies published by the London Post
Magazine.  As is known, last year was a poor one
from the point of view of the fire underwriter. It
was not that 1911 was marked by spectacular losses
in some gigantic conflagration there was, happily,
nothing of the kind during the year— but losses of
moderate amount were vastly numerous and in the
aggregate piled up to an amount which makes the
general run of percentages of losses o premiums
considerably higher than in 1910. In point of fact
only one of thie companies included in the subjoined
ctatistics shows a lower percentage of losses last year
than in 1910. As to the causes for the exceptionally
large number of claims in 1911, some interesting
remarks are made by the London Fconomist, which
suggests that in part they may be due to the lahour
unrest. “Strikes mean dislocation of trade,” observes

T BUSINESS

' IN CANADA. .
Premiums Eames Commission Peicentage to Premiums
| Net Net R gehet of of
AEpease Losses Kapenss
] 1‘ ‘: £| 1 1\
AIHADCE. . «v o0 oo ve sn v s a0 1324224 | i 500,265 T
AURS. . oo o0 on oo o oo 1,041,166 | 394,991 53.7
British Crown ({).. .. 146,520 1 63,471
Caledonian.. .. .. - oy 28,1016
Commercial Unjon.. .. oo oo oo o L 3182871 |
General Accident Fire and Life.. 125,603 |
GUAPAIBN. . .. «o oo oo sbose e b IRIEE 254,019
Law Union and Rock.. .. .. ..« 233,716 | 119,478
Liverpool and London and Globe.. 2819672 | 1,586,011 1.
London Assurance.. .. .. .. ¢ 661,171 346,299 |
London and lancashire Fire.. .. .. .. .- 1,607,108 |
North British and Mercantile. . .. .. . - 2379010
NOPLROID. . oo o0 oo oo se oo ss se oe ve oo 1,242,975 l 160,206
Norwich Unfon Fire.. .. .. .o vove v oo 1,118,529 616,384 114,000
Phoenix of London.. .. .. .. o0 1,398, 769,131 )
Provinclal.. .. .. oo cn eeoeeoen et 21670 9812 3
ROYAL.. o0 oo oo oo ve oo ov oo o0 L 3.95347Y 2.104,156 3.2
Royal Exchange.. .. .. .. -« . 708,221 145,264 X
Scottish Union and National. 707,900 410 261 "
BUB.. oo o0 o0 ss o0 s w0 00 1485240 789,620 3.2
Yorkshire.. .. RARUR R 165,247 T

(+) Includes accldent, ete, figures.

NOTE: Some British companics transacting  busi-
ness in Canada are omitted from this lst, their Nig-
ures not being a vailable.

L ——
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000
Canadian Branch : Head Office, Guardian Bulilding, MONTREAL.

CANADIAN TRUSTEES! H. M. LAMBERT, Manager.
W. M. Ramsay, (Chalrman) BERTRAM E. HARDS,
J. 0. Gravel, R. Wilson-Smith.

Assistant Manager,

CANADA BRANCH HEAD OFFICE, MONTREAL, ‘ Head Office : 112 St. James Street, Montreal
DIRECTORS : mm TORS :
Su E S Clouston. Bart. . Chairman Se E. S
Sit Alexandre Lacoste, M Chevalier Es “ wn m Molso acpherson, Esq J. Gardner Thompson I ,m[ i ¢ /\y,,m ng Direclor
T J. Drummond. Es | Sir Alex. Lacoste, M. Chevalier, Esa..  Vm: Mohon Macpherson, Esq
J. Gardner Thompson. Manager ; W. Binnie, Deputy Manager. | T. J. Drummond, Esq J. W. Binnie Sec'y

&\ The Northern Assurance Co. Limited

(o)
(=)
2 ‘“Strong as the Strongest"’
> "NOTRE DAME STREET WEST.
) 88
) Accumulated Funds, $38,800,000 RONTREAL.
¥ G. E. MOBERLY. Supl. of Agencies. ROBERT W. TYRE, Manager,
LOSSES PAID EXCEED $235,000,000 T"E
ROYAL EXCHANCE ASSURANCE % 8 eiie
Founded A. D. 1720 4 L("ndon Assurance
Head Office for Canada £ i CORPORA TION
ROYAL EXCHANGE BUILDING, ' S OF ENGLANOD.
MONTREAL INCORFORATED BY ROYAL CHARTER A.D. 1720
ARTHUR Naniy Manage CAPITAL PAID UP $2,241,375
— TOTAL CASH ASSETS 22,457,413
esponden mvited  from 3 .
| ms II u'nltv men in un

|nvn| 4 districts re fire and
lullhu.n

Head Office for Canada, - MONTREAL
W. KENNEDY, W. B. COLLEY, Joint Managers.

Office : Keye! Exchange, London
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the Economist, “and dislocation of trade leads almost
incvitably to a slackening in the precautions against

fire. . When the men are out on strike or working |

in a dissatisfied spirit, the moral hazard must deter-
jorate, and in fire insurance the moral hazard may

very often make the difference between a good year

and a bad......There is no doubt that in times of
unrest and bad trade fires take place which would
never oceur under more peaceful and prosperous con-
ditions. Quite apart from deliberate arson, owners
of houses and factories look after their works better,
and expend money more freely when they are making
good profits than they can when trade is difficult and
profits hard to carn.  Trade last year was, of course,

very good, but the disturbance caused by strikes was ‘
4 serious strain on everybody in the industrial world, |

and it is fairly clear that insurers, either knowingly
or unknowingly, suffered from it over a long period.”

The expenses of the companies do not largely vary
from 1011 ; several of the companies show fractional

increases and others about the same proportionate |

decreases. The figures suggest that any cut in ex
penses is, under present conditions, somewhat diticult
of accomplishment.

S S
LIFE INSURANCE AND SOCIAL SERVICE.

There has been no more notable development in
life insurance in recent years than the realisation of
it= capabilities for social service; the setting-up of
4 new standard of rivalry among the companies, not
as formerly, as to which shall be the biggest but
a= to which shall give the greatest benefits to its policy
holders,

It is the industrial field which naturally offers the
widest opportunities for service of this kind and
it is among the great industrial companies that this
wervice has so far been most developed. There
lies before us at the moment a new publication issued
by the Metropolitan Life of New York, an attractive
hooklet with the title of “The Child™ and underneath
the title “Printed and distributed by the Metropolitan
Life Insurance Company for the benefit of its policy
holders.”  This hooklet contains a mass of informa
tion regarding the rearing of children, the treatment
of their simple ailments and  the like, which, we
imagine, will be widely appreciated in the  homes
which it will enter.  Attractively  printed  and
illustrated,  excellently  arranged, and  the  wholc
of the information given in the simplest fashion, it
is the very thing for its purpose.  And one can be
certain of its utility.  For instance, here in Mont
real, we have the unenviable distinction of an
fantile death rate far above the average of great
cities,  How much of this is due to the sheer
want of knowledge on the part of parents it is im-
possible to say.  DBut that a very considerable pro-
portion of it 1s due to this cause, there can be little
doubt. In these circumstances, any cffort  which
will help to break down the wall of ignorance and
save the children’s lives can be very cordially wel
comed,  We bespeak for “The Child™ a large’ circu
lation in Montreal.

It is said that this and similar efforts in the direc-
tion of social service which are being made by
various companies are organised in self-defence; that
they are being carried on merely to head off the
activity of the state in the insurance field, which has
become of recent years so pronounced a feature in

E——

European insurance.  Even were this the case, it
would not detract from the excellence of the work
which is now being carried on. But it s nearer the
truth, we believe, to say that this social service 15 a
normal development of life surance, as much a
normal development as the placing of life msurance
itself upon a scientific basis a century and a half ago,
the rise of the endowment policy or the growth m
its manifold branches of casualty and other s
ance. It would be foolish to assert that, even trom
the strictly business point of view, insurance 1s reach-
ing or has reached the maximum of its possible
development.  There can be no doubt that the com-
ing years will see new developments to keep pace
with or to anticipate the requirements of a civilisation
that as it grows more complex, requires inereasingly
the protection  which only insurance can atford.
Similarly, the movement towards social service in
life insurance is merely a quite normal development
of the latent possibilities of life insurance. That
what has already been done in this connection is
merely a beginning is certain, - Quite lately, the Can
adian companies, acting collectively, have decided 1o
assist in the movement towards the prevention of
tuberculosis, It 15 likely enough that the not dis
tant future will see a very large extension of their
activities in this and other directions of social service
The fact that Mr. Haley Fiske will address the Life
Underwriters of Canada at their forthcommg con-
vention at Montreal on this subject i~ o sign of the
times,

S S

FIRE COMPANIES AND THE PUBLIC.

How they can Co-operate—Work of Fire Underwrit »
in Improving Risks—Where Joint Action is Dosir-
able.

(Henry 10, Eaton, U. S, Manager, Liverpool &
London & Globe.)

The fire hazard cannot in this day be really ascer-

[ tained, nor can elaborate fire statistics and recorded

experience of offices enable us to accurately adjust
rates; moreover, in the case of manufacturing risks
especially, the very change in processes from year
to vear would render comparatively useless statistics
of any but recent periods, The Tossoes affecting pan
ticular hazards, due to fires beginning in hazards of
a different class, furnish a ditheulty i loss classifi
cation not yet adequately dealt with by the fire under
writer.  And this difficulty s intensified - as vou can
well understand—in the case of contlagrations, which
are utterly disturbing to loss classifications. Could
we disregard calamities of the Kind as sometinng ex
ceptional, our task would be made easier, but we
know from painful object lessons that every rate
must be loaded with some fraction designed to pro
vide accumulations in favorable vears, and o grad
ually form a safety  fund for emergencies of the
kind.  Were the companies merely to huild up o rate
designed to cover the losses to he expected ordim
ary years, in addition to justifiable expenses, and a
modest profit, then in the hour of danger, when the
insured property owner called for o protection o
plainly promised in his policy of insurance, we would
surely be denounced —and ju tlv —as traitors to our
trust. And yet, such an addinon to the rate as |
have indicated as so neediul for the protection of
the insured is, and has for years been denounced as
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an act of extortion to be penalized in various ways
by acts of the legislatures rendering less possible, or
impossible, organization of companies for this and
other purposes which it can be demonstrated has
benefited, and is benefiting, the interests of the in-
suring public.

For selected risks of various classes, the under-
writer has fixed rates deemed for the time being
adequate to the hazard, rejecting those deemed either
uninsurable or undesirable at rates the assured has
shown a willingness to pay. The rates named by
underwriters upon approved risks of a general class
have sometimes been uniform, and whilst many
hazards embraced in such a class have occasionally
really differed from one another in some degree, the
underwriter has not always found it practicable to
recognize the distinction. This has brought upon
underwriters the charge of discrimination. For this
we have had to answer, and, in the general impossi-
bility of measuring hazards of continually varying
(uantity, the underwriters are likely to have to an-
swer to the ignorant for ages to come.

IMPROVEMENT OF Risks BY UNDERWRITERS.

In the earlier days of fire insurance the under-
writer was prepared with rates for risks as they
«tood, without suggestion to the assured of improve-
ments by which such rates could be reduced.  As
time proceeded, the fire underwriter was no longer
willing to take cach risk as he found it, and to fix
a rate deemed to be adequate. He was concerned
to suggest to the property owner methods by which,
in the case of buildings about to be erected, changes
in the plans could be made in character of building
materials, in separation of processes, in use of fire
protection devices, in protection of window and other
openings, in limitation of areas, and in isolation of
buildings, whereby the risk of fire occurring could
be diminished and chances of extension reduced.
And, in like manner, the underwriter became willing
to investigate—often at considerable expense—the
character and lay-out of buildings already in ex-
istence, and to show in what manner alterations
could be made to diminish the fire hazard. In the
case of every improvement so made, the underwriter
was willing, and indeed anxious, to make allowances
in rate designed to encourage the changes recom-
mended. In the year 1890, in order to satisfy the
particular desires of a number of manufacturers who
preferred the stock to the mutual principle of insur-
ance, the Factory Insurance Association was formed,
and has carried on, with high marks of appreciation
on the part of its customers, a system of insurance
relating to standard risks of high character, asso-
ciated with a periodical and efficient inspection, where-
by rates have been brought down to a very low level
of cost. And in this, as well as in all other methods
of rating adopted in recent years, evidence is surely
found, not of a disposition on the part of the insur-
ance companies to afflict the insuring public with
extravagant and unjustifiable rates, but of an earnest
disposition to save policyholders all that is possible
with the aid of trained service in matters of fire pre-
vention and extinguishment.

Tue ELEMENTS OF CO-OPERATION.

To accomplish such results, and to do our full duty
to the insuring public, co-operation on the part of the
companies is desirable and, indeed, indispensable.
We will sum up the elements of co-operation:
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1. The establishment and maintenance of systems
of inspection against dangerous conditions, such as
the inspection of premises by experts for the pur-
pose of discovery and correction of ill-constructed
flues, bad systems of electrical and gas installation,
use of improper receptacles for ashes, accumulation
of rubbish and the dangerous storage of oils and
combustibles.

2. The proper maintenance of fire protection de-
vices of various kinds, such as automnatic sprinklers,
fire alarm telegraphs and hand fire extinguishers and
the continued efficiency of fire doors and shutters.

3. The elaborate and systematic examination of
buildings and processes carried on therein, with par-
ticulars of adjoining hazards, to the end that in-
formation may be obtained by which one risk can
be measured with another and difference be justified.

4. The establishment of some system by which
rates once made may be varied from time to time by
reason of changes in hazard, and that such variations
may be uniform and be justified, and that, concession
having been made in rates as the price of heavy out-
lay for extinguishing appliances and other expendi
tures on the part of the nsured, the latter may have
reasonable guarantees that such concessions may be
continued for at least the full term to be expected
by the nature of such expenditure.

5. The premium to be paid by the assured being
based on the loss cost and a reasonable charge for
expenses, that co-operation may be secured by which
such expenses, including rates of brokerage and com
mission, may be kept within proper bounds.

6. That changes in the organization and equipment
of fire departments may be recommended, and, as far
as possible, enforced; that improved water supplics
and methods of distribution may be encouraged ; that
better building laws may be brought about, mcluding
prohibitions of shingle roofs in new construction,
and provisions against maintenance where existing;
that municipal regulations may be made or improved
regarding the storage of combustibles; that mer-
chandise in public storage stores may be kept separ-
ated, such as fibre from non-fibre, and generally that
municipal authorities be stimulated to make changes
designed to reduce the fire waste and risk on con-
flagration.

7. That organized systems of protection to pro-
perty from damage at fires may be established and
maintained, by which such property may be either
removed or protected from damage by water.

8. That the passage of fire marshal laws may be
encouraged whereby States may make critical ex-
amination as to the origin of every fire.

9. That a fund may be maintained for the convic-
tion and incarceration of incendiarics.

Every one of the subjects of action by under-
writers above set forth are really designed in the in-
terests of the public to lessen the fire waste and
render the cost of fire insurance cheaper to the in-
suring public. You have been already told that the
loss cost furnishes the basis for the charges made
for fire insurance, and if the fire underwriter were
content to take each risk as he finds it, and be un-
concerned as to elements entering into the fire hazard,
then surely rates for fire insurance would soar so
high as to be a matter of great national concern. If
in what has been done you will believe that the fire
underwriter has gone to considerable lengths in an
endeavor to reduce the fire waste, then his work will
be worthy of your commendation.
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Should read the *“ THREE MINUTES "’ Leaflet
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LIFE ASSURANCE

conducted under the most favourable couditions is capable of
affording:

At the BONUS DIVISION for the five years ending
31st DECEMBER, 1910

(1) A UNIFORM ADDITION of $85 per $1,000 was
declared on all classes of Full-Bonus Policies,

(2) A GUARANTEED BONUS was also declared
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as existing policies.
H. B. F. Bm‘hnm.

Life Superintendent. J B, Paterson,

Agents Wanted

R. MacD. Paterson, Joint

Managers

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec., 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Managerfor Canada:

MAURICE FERRAND.

Established 1864.

New York Underwriters
Agency.

Policies s:cured by Assets - $24,363,635

PROVINCIAL AGENTS.

Mereny, Love, HAMILTON & BascoM, Jno, W, MoLsox,
Toronto, Ont, Montreal, Que,
OsLER, HAMMOND & NANTON, Wurre & CaLKiy,

Winnipeg, Man St John, N B
ALFrenJ. BELL, HORACR HASZARD,
Halifax, N 8§ Charlottetown, PE.1.

T. D. RICHARDSON, Supt. for Canada, TORONTO

LONDON MUTUAL
FIRE INSURANCE CO.

HEAD OFFICE TORONTO
ESTABLISHED 1859
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THE BEGINNINGS OF SCIENTIFIC LIFE

ASSURANCE.

How the “Old Equitable” of London Started 150

Years Ago—Pioneers' Work in the Life Field.

Phis year the Equitable Life Assurance Society,
oi London, England, the first life assurance society
run on scientific  principles, has reached its 130th
anniversary. The “old Equitable,” as it is popularly
known, was established in 1702, and at the recent
annual meeting the Chairman made interesting refer-
ence to the circumstances of its establishment.

It has often been said, he remarked, that the history of
the Equitable is the history of life assurance in this coun-
try; and at the least we may claim that in celebrating the
foundation of the society, now nearly one hundred and fifty
years ago, we are celebrating also the birth of life assur-
ance on scientific principles, When the formation of the
cociety was first projected, such life assurances as woere
then granted were either for small  and fluctuating
amounts, on a kind of sharing-out plan rather
mutual benevolence than life assurance, as we now
understand it—or else were short-period risks, effected
conerally for a year, or less, though sometimes renew-
od from year to year. Such policies were granted partly
by private underwriters and partly by the old char
tered corporations, which originally were formed prinei-
pally for marine underwriting, and it is not sur
prising to find, therefore, that such life assurances as were
taken out were dealt with very much on the same lines
as marine risks. The same rate of premium-—viz, 5 per
cont —was charged for lives of all ages between twelve ard
forty-five, and lives of over forty-five were not accepted at
all. On such terms, and with such restrictions, life assar
ance was not likely to prove attrvactive, and there is no
doubt that the insurance of a fixed sum payable at death
was, at the time we are referring to  a contract very rare-
Iv entered on. The need for life assurance of a more per-
manent and satisfactory nature was, however, widely felt,
and it fortunately happened that as the want was growing
the means of supplying it was being gradually developed
At the close of the seventeenth century, f.e., in
1692, the eminent astronomer Halley  had computed
the first mortality table in anything like modern form,
and fifty years later, in 1742, e, twenty years befor
the establishment of the Equitable, a further advance
was made by Thomas Simpson, a well-known mathemati
cian, who developed Halley's plan into a complete
{reatise on annuities and assurances, in which he laid
the foundation of modern actuarial science, and he
advocated the formation of a society which should
grant assurances on proper principles, charging premiums
according to age. James Dodson, a mathematical master
at the Bluecoat School, took up Simpson's ideas and de-
livered lectures on the subject, and he actually went so far
as to compute a table of premiums for different ages. Dod-
son wished to take out a policy on his own life; but was
unable to do so because he was over forty-five years old
then the usual limit of age—and he, therefore set him
gelf to form asociety which would work on broader lines
With about ity associates —one of them was Edward
Rowe Mores, who afterwards was =0 prominent-
v connected with the society—he raised a fund
with the view of obtaining a charter, which was at
that time regirded as essential. In April, 1757, &
petition was accordingly presented to the Crown, with
a view to seciring the establishment of the Equitabl®
as a charterod society.

Tur EqQuitapre's Earty Days,

Before the petition was heard Mr. Dodson died, and Mr.
Mores afterwards took his place as leader of the movement,
and he took a very prominent part in the affairs of the
soclety. The petition was referred to the law officers of
the Crown, but it was unsuccessful, and a second hearing
in 1759 met with the same result. Nothing daunted, Mr.
Mores made a third attempt, and for the third and last time
was defeated. The law officers made a lengthy report
against the granting of the charter. Their report contain-
ed various reasons, some of which appear mutually destruc-
tive, but it is possible that some weight was given to the
fact that the two principal chartered companies then in
existence had each paid the Crown £150,000 for the grant
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of their charter, while no such payment was proposed hy
the Equitable. The law officers of the Crown threw out
the suggestion that, if the petitioners were so sure of suc-
c@ss, there was an easy method of making the experiment
by entering into a voluntary partnership. This sugues
tion—probably made in a taunting spirit—was taken vp
seriously by the su seribers, and they resolved on found-
ing a soclety by a deed of settlement New subscribers
were obtained and, finally, after these difficulties and
lays, a deed of settlement was executed, and the socioty
founded on September 7, 1762, That date marks the be-
ginning of true life assurance on sound and equitable prin
ciples and it is a red-letter day in the history of assurance
Suffice it to say the soclety met with remarkable sucoess,
while it has never departed from its original principies,
which it has since seen universally adopted. For a century
and a half it has continued to grant mutual life assuran es
with most beneficial results to its members.  During that
period it has received about £30,000,000 in preminms, and
has paid to its members or their representatives aboat
€44,000,000 in sums assured and bonus additions

As is well known the “old Equitable™ has consis-
tently adhered to its plan of employing no agents and
paying no  commission. In consequence its opera
tions are on a comparatively restricted scale.  Last
vear, the new sums assured amounted o £344.003.
The premium income howed a considerable increase,
the net amount received during the year being £211,-
343, as compared with just under £200.000 in the
previous year. Funds at the close of the year
amounted to 85,241,049,

o, o,
THE GOVERNMENT'S SURPLUS.

Final figures of the revenue and expenditure ot
the Dominion for the Tast fiscal year have now heen
issued by the Finance Department They ~|n‘-\\ a
curplus of 837034548 In l'“Ll‘ revenue over all exe
penditure on consolidated fund account _

The surplus comes within one million dolfars ol
paying every item of expenditure on capital account,
including nearly twenty-hve millions spent during the
vear on the construction of the National Transcon
tinental Railway.

"The balance sheet of assets and liabilities shows an
of $150.255 in the net debt of the

actual decrease
weced

Dominion as compared with the close of the |
The whole showing is the most =at

ing fiscal year. .
administration

factory annual statement of financial
in the history of Canada. .

The total revenue for the year was S130,13 837,
an increase of over cighteen and one half nnlh"‘-n
as compared with the preceding twelve mths, The
total expenditure on consolidated fund account wa
SO8, 100,300, and on capital account SR 037N

The principal items of revenue were: o custonis,
&RO,580,142  and excise 810,201,001, Additionally

‘,u‘\.!\.

receipts

contributed  $10.4092.394.
miscellaneous

the  Post Office
works,  S11,080831, and
ran to $R,100,828, The surplus 12 nearly  two
millions more than the Finance Minister, Hon. ALY
I'. White, estimated in his budget statement of last
February., The total net debt of the Domimon on
March 31st last was $330.882.707. Liabilities of the
Dominion payable in England total $282,024.270.

Returns of revenue for the first two months of the
current fiscal year show an increasc of a little over
five million dollars as compared W ith April and May
of last year. The revenue for the two months was
514.1»50.'!(»3, with Customs and  Excise agam con
tributing the most of the total merease.
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THE ROYAL-TRADERS' BANK MERGER.
SCHEME PASSED BY SHAREHOLDERS OF BOTH
BANKS.

\eetings of the dhareholders of the Royal Bank
of Canada and the I'raders’ Bank of Canada helgl this
week in Montreal and  Toronto respectively have
ratified the proposals to merge the two institutions,
\t neither meeting  did opposition to the scheme
develop.  The basis upon which the merger will he
made will be the giving of three Royal Bank shares
for four Traders Bank shares, or in the case of larger
holdings, seventy-five Royal Bank  shares for one
hundred Traders Bank shares. The only step now
to be taken before the scheme goes through is to
obtain its ratification by the Governor-General in
Council, It is anticipated that the amalgamation will
ake effect at the beginning of September. Mr.
Fdson L. Pease will remain general manager of the
combined banks, while Mr. Stuart Strathy, general
manager of the Traders Bank, will continue to hold
office, in the capacity of Superintendent of Ontario
branches.

At the Royal Bank meeting on Wednesday, the
Jarcholders gave their approval to a proposal to
authorise an application to the Treasury Board to
increase the authorized capital of the bank to $25.-
000,000, A by-law increasing the number of direc-
tors from 12 to 16 was passed unanimously. The
vacancies will be filled when the assets of the T'raders
Bank are transferred to the Royal Bank.

In his ~1!c\'\‘\l to the sharcholders, Mr. H. S, Holt,
president of the Royal  Bank defended the principle
of banking amalgamations. “It is well known,” he
<aid, “that bank amalgamations are widely favored
in England and Scotland, where the resources of
powerful banks have been considerably built up
through this generally approved medium.”

Mr. E. L. Pease, the general manager, remarked
that the purchase of the assets of the Traders Bank
of Canada possessed valuable features for the Royal
Bank of Canada. He pointed out that the Traders
Bank has 112 branches and 13 sub-branches; that
the two banks are duplicated at fifteen points, and
when the offices of the Traders Bank at these points
are closed, there will remain 81 branches located in
Ontario, 11 in Alberta, 4 in Saskatchewan and 1 in
British Columbia, from which it will be observed
that the bank is essentially an Ontario bank. He
also stated that the bulk of its assets and interests are
centred in that province—the most prosperous and
able in the Dominion, in which district, as it hap
pens, the Royal Bank of Canada is weakly represent-
ed. He remarked that the great growth in the busi-
ness of the Royal Bank is a matter of recent history,
that they are strongly entrenched in the Maritime
Provinces and British Columbia, and well represented
in_the Middle West, but, prior to 1906, had only 4
offices in Ontario, and while the number is 30 to-day
they by no means cover the field; that it has been
found costly and difficult to secure profitable open-
ings, because the ground was fully occupied by long
established branches of other banks; that numerous
branches in that province are a necesary adjunct to
the proper conduct of the bank’s rapidly expanding
business; and that at present they are operating at a
disadvantage in comparison with other leading banks
in respect to their facilities there.
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Following are the leading figures of the two banks

as at May 31

Royal Traders

Paid up Capital . $ 7.661,060 $ 4,450,000
Reserve. . . . N G0T, 166 90,000
Circulation 7 3830 3,758,032
Total deposits 110640701
Specie D A W e 1688, 710 HON, 000
pominion Notes. . . 10,410,770 4,032,687
Canadian Call Loans. . 5.2 2000018
Foreign Call Loans. 10,
Canadian Current Loans . 02,077,436 a6, 0
Total Assets. . . . 116,411,781 53, 34

the combined banks will he Sit-

The capital of
500,000 and reserve
September 1, said Mr. Peck.

approximately 813,000,000 at

r
Insurance in the United States.

( Exclusive Correspondence of The Chronicle.)

The Fire Insurance Situation: Small Companies
going to the Wall—Growth of Burglary Business
—Personal and Company Notes.

The fire insurance situation in New York and, in
fact, all over the United States, is very peculiar. It
is admitted that according to present prospects there
will be no fire underwriting profit this year, especially
if the losses keep up at the same ratio at which they
have begun. Nevertheless, insurance  superinten
dents are clamoring for lower rates, and while it is
evident that in many localities rates ould be in
creased, it does not seem that the great companies
are making very decided efforts for their advance
ment. In our own opinion, the tendency at the
present time is towards centralization, that s, to
wards the greater growth of the large companies and
the weeding out of the cmaller and weaker ones, and
the great institutions are looking on at the process
complacently. It does not follow that this condition
will always prevail, for fire insurance history repeats
itself in the following well-known circle:  Heavy
losses, fewer companies, larger profits, more com
panies, reduction of rates, smaller profits, heavy
losses, fewer companies, e€te, ad infinitum.  There
are a number of struggling concerns which are rapid
ly being burned up and which will either retire out
right or be reinsured by the great corporations
While the large companies from the other side are
for the most part holding their own, it must not be
understood, as is sometimes thought and charged,
that they are the leaders in this process of climina
tion. It must be remembered that New York has
several great companics, Hartford a half dozen,
Philadelphia two or three, and that these are all
watchi-  with hungry eyes for any business which
may csult from the destruction of the smaller com
panies.

DEVELOPMENT OF BURGLARY

The subject of burglary insurance is attracting
more and more attention as time goes on. A few
years ago only two or three companies were writing
this class of business and the one which wrote it ex-
clusively was ruined by its experience, viz, the New
England Burglary Insurance Company, while those
which remained to do the business only did it in con-
nection with other lines of nsurance. The trouble

BUSINESS,

was that the moral hazard was great, that there were
no data to go by, and that the companies in_doing
this business were practically like a <hip without a
compass. At the present time no fewer than forty-
five companies are doing burglary insurance business,

P

.
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RECORD YEAR

CANADA LIFE

THE GROWTH IN ASSETS,
THE SURPLUS EARNED,
THE NEW PAID-FOR POLICIES,
THE INCOME BOTH FROM PREMIUMS AND INTEREST,
were all the Createst in the Company's history of 85 years.

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

“Pre-eminence in Benefits fo Policyholders'’
BRITlSH A"n cAIAn'A" The Watchword,

or o i, || THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK,

ASSETS - - $10,457,000 —————
PAID TO POLICYHOLDERS in 1911
Head Office for Canada, - TORONTO. $57,353,726.13
JOHN B. LAIDLAW, Manager. RECEIVED FROM POLICYHOLDERS in 1911
Chlief office for Quebec, $55'582' 183'20
Lake of the Woods Bldg., - MONTREAL. EXCESS OF PAYMENTS OVER RECEIPTS
JOHN MacEWEN, Superintendent. $1.771,542.93
" PAID m 1911
AGENTS WANTED.
| $13,631,857.73
APPORTIO;ED FOR DIVIDENDS IN 1912
n - 15,146,685.72
Union Mutual Life Insurance Co.
Of Portland Maine. MUTUAL LIFE AGENTS MAKE MOST MONEY
FRED. E. RICHARDS, President. BECAUSE
Accepted value of Canadlan Securities held MUTUAL LIFE POLICIES SELL MOST FREELY
by Federal Government for protection of policy- E—————

holders, $1,206,576.
All policies Issued with Annual Dividends on

Payment of second year’'s annual premium, George T- Dexter

Exceptional opening for Agents, Province of 2nd VICE PRESIDENT

906800 and Eastorn Oatarie. 34 Nassau Street New York, N.Y.
WALTER 1. JOSEPH, Manager,

131 St. James Street, Montreal.

For terms to producing agents, addrese :

CITY AGENTS WANTED INSURANCE co. LIMITED, LONDON, Founded in 1806
Assets Exceed - $45,000,000.00
THE ACADIA FIRE INSURANCE cCo0. iy
. of Halifax, N. S, r.n‘}":&"ﬁ%"ém#:‘r"'éfﬂ.{'s‘.‘.‘:‘:‘.‘.'.a.
(TARIFF) Canadian Head Office: 112 St. James Street, Corner Place d'Armes
Apply MORRISEY, ROBINSON & FREYGANG. General Agents Agents wnnmn?::lr.:::rl:lul towns in Canada
402 POWER BUILDING, - - . MONTREAL ' e . Gitaaln iC a0
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with an annual premium income of between $3,000,-
oo and $4,000,000. Moreover, while individual loss
ratios have been heavy and even ruinous, the aver-
age has been but 34 p.c., at which it is acknowledged
the business can be transacted at a profit.

NoOTES.

Col. A. H. Wray, United States manager of the
Commercial Union, has returned from his Furopean
trip. The company’s building is now practically
taken up by the great banking firm of Harris &
Forbes, and the company itself will doubtless soon
remove altogether to other quarters.

* * . *
Assistant United States Manager Holman, of the
Commercial Union, sailed for Europe on the 22nd
instant,

* * * *

General Manager Buchenberger, of the Hamburg-
remen Fire Insurance Company, who has been
<pending some time in this country, has just sailed
for home.

- * * *
Joint Manager John A. Kelly, of the General Acci-
dent, of Perth, Scotland, has returned from Europe,
and his associate, Mr. Claude Norie-Miller, will sail
for England on the gth instant.
* B * *

The chief accountants of the great foreign cor-
porations are, as is well known, very prominent in
the management of the companies. Several of them
have recently delivered important addresses before
the Fire Insurance Society of this city.
* * * *
Hon. Darwin P. Kingsley, president of the New
York Life Insurance Company, who is in a con-
dition of nervous breakdown, expects to leave shortly
for a lengthy vacation. '
* * * *

President John R. Hegeman, of the Metropolitan
Life Insurance Company, is so far restored in health
that he has turned his steps westward and may be
expected in America before very long. ’

* * *
It is now expected that quite a number of the
actuaries of the United States and Canada will be
present at the International Congress of Actuaries,
to be held in September at Amsterdam.

* * * *
. United States Manager Samuel Appleton, of the
Employers’ Liability Assurance Corporation, who
has been abroad for some time, is expected to return
to the United States headquarters of the company,
at Boston, in a day or two. ’
(QUERIST.
New York City, July 3. ~

2 2
LIFE UNDERWRITERS OF CANADA.

Preliminary Programme of the Montreal Convention.
A preliminary programme of the sixth annual con-
vention of the Life Underwriters’ Association of
Canada, to be held at Montreal from August 21 to
24, has now been issued. The convention will open
on Wednesday evening August 21, with a social and
reception by members of the Montreal Association.
Addresses of welcome will be given by Mayor
Lavallée, of Montreal, Mr. Arthur B. Wood, actuary

RONICLE. o83

dent of the Montreal Association, and Mr. | C
Tory, M.P.P., president, Chartered  Life  Under
writers of the Province of Quebec.  Replies on he-
half of the visiting delegates will be made by Mr. 1L
C. Cox, chairman Executive Committee, Life Under
writers'  Association of Canada, and by Mr. L.
Brackett Bishop, president of the National Associa-
tion of Life Underwriters, Chicago.

The arrangements so far made for the two follow-
ing days are as follows:

THURSDAY, AUGUST 2280,

9.00 a.m.—Assembling of members and signing of re
gister,

930 am.
President’s Address,

Opening of Convention: Prayer, Roll Call,
Secretary’s Report, Treasurer's Re
port, Report of Executive Committee, Report of Special
Committees (Finance Committee, Advisory Committee,
Transportation Committee, Committee to act in conjunction
with Committee from Life Officers’ Association, Committes
to revise Constitution and By Laws, Committee on Publi-
city.)
11.30 a.m.— Address, L. Brackett Bishop of  Chicago,
President National ssociation of  Lite Underwriters.
THURSDAY AFTERNOON
220 p.m.—Appointment of Nomination Committee, Read
ing of letters of regret, ete.

Five minute discussion on “Is a pension for long service
desirable?”

“What are the best means of retaining agents with the
Company?” (In charge W. G. Keddie, Ottawa.)

4,00 pom.—Address: “Life Insurance and Social Welfare”
Mr. Haley Fis New York.

Award of prize offe red by Mr. Geo, 11 Allen and reading
of Bssay. Subject “pBuilding an Agency.”

THurspAY EVENING,

Banquet.—Windsor Hotel. Speakers:
rler; Hon. W. T. White, Vice-Pres. Life Officers’ As
tion: Hon. Geo, P. Graham; Mr 8, P, Stearns

Fripay, Aveust 23en,

9.30 a.m.—Discussion on Executive Committee’s Report

Discussion on Report of Committec to Revise Constitu
tion.

New Business.

1100 a.m.— Five minute topie in charge of E. R Machum,
St. John, N.B.  Subject: “Insurance Literature and Adver
tising"” (a) To what extent should circulars be used 1n

canvassing?; (b) Newspaper Advertising; (¢) How can o al
informa-

Sir Wilfrid Lau
socia

Associations best interest the Press in Insurance

tion?; Presentation of Assoclation cup and reading of prize
essay. Subject: “A practical plan of co-operative publies
ity.”

FRIDAY AFTERNOON.
Five minute tople in charge of B. W. Owen
Calgary. Subject: “How best to increase our business by
adopting new forms™:—(a) partnership or corporation in-
gurance; (b) Income Insurance.

4.00 p.m.—Report of Nominating Committee

Election of Officers,

Selection of next place of meeting

Award of enp offered by I R. Reid for Assoclation show
ing the largest per cent. of increase in membership.

Award of gold fob presented to the member proposing
the largest number of new members, by Mr. Vipond

Award of cup offered by Mr. R. J. Stuart, of Toronto,
for prize essay. Subject:  “The gervice rendered by the
L. U. A. to the public and its members.”

On Friday evening there will be a trip to Dom-
inion Park, where the pleasures of that summer
resort will be indulged . On Saturday mormng
there will be a drive around the city and up to Mount
Royal.  Macdonald Ce Mlege, at Ste. Anne de-Bellevue,
will be visited on Saturday afternoon. After lunchon
at the college and inspection of the institution, the
steamer will be taken for a trip down Lake St. Louis,
terminating with the run down the Lachine Rapids.

Special railway rates have been arranged fu_r.
Judging by preliminary promise, the convention will
be the biggest and best affair of the kind that has yet
been held in Canada.

2.30 p.m.

of the Sun Life of Canada, Mr. H. H. Kay, presi-

1o -
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Assurance Corporation Limited

# # u OF LONDON, ENGLAND 3 s

TRANSACTS:
Personal Accident, Health, Liabil;

ity,
Fidelity Guarantee and Fire Insurance.

Most Liberal Policles Issued
Offices: MONTREAL, TORONTO

Managers for Canada, GRIFFIN & WOODLAND,

The Employers’ Liability

Canadian
Government
Deposit 1 1 3

$655,545.0

STANDS FIRST

in the liberality of s Pol-
loy Coniracts, In financial
strongth, and in the liber.
ality of its loss settioments

TORONTO :

VANCOUVER
Traders Bank Bullding

WINNIPEG

MONTREAL:
ants Bank Building

FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England

Accident, Health, Employers’ Liability,
UNRIVALLED SECURITY

ASSETS EXCEED
CLAIMS PAID, over

Canadian Head Office - -
CHARLES H. NEELY, General

$11,250,000
$456,000,000

Guarantee ana Plate Glass Insurance
LIBERAL POLICIES

TORONTO, Ontario

Manager for Canada and Newfoundland.

R. WILSON-SMITH
Financial Agent

160 St. James Street : : :

s {al } INVESTMENT SECURITIES —Sultable for Banks, Trust Estates, Insurance
pecia ‘y : Companies, | t posit with Canadian Government.

CABLE ADDRESS : CHRONICLE.

ts for D
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Legal Berisinng.

QUEEEC WORKMEN'S COMPENSATION ACT.

lefore the Court of King's Bench (Appeal Side)
4t Montreal, a decision has been given in the case
of the Grand Trunk Railway Company vs. Me-
Donnell, an action taken under the provisions of the
Quebee Workmen's Compensation Act.  The plain-
(ifi was injured in the course of his duty and his
right arm was amputated. His earning capacity
was diminished, it was held, by three-quarters,
or by the sum of $420 a year. He claimed
and was awarded as compensation an annual “rent”
of $210, and his right to receive this was upheld,
though the employing company offered to retain him
in its service at his old rate of pay. It was laid down
as a rule in connection with this phase of the case
that an employer cannot substitute for the payment
provided for in the law any other that he may sug-
gest, even if it should be more favorable to the
victim of the mishap. The law was further inter-
preted in favor of the workman in a matter in which
two clauses appeared to be in conflict. The “rent”
of $210 a year, it was claimed, was more than could
be given under another clause which says that the
capital of the “rent” shall not in any case exceed
$2,000. Such a sum at 5 per cent,, which is the legal
rate of interest, would only provide $100 a year.
The court again upheld the workman’s claim, putting
it that the amount of the annual “rent” or indemnity,
as fixed in one section of the law, cannot be affected
by the amount of capital that would be required to
produce it.  The limitation as regards the capital was
held to apply only to cases in which the workman
claimant, of his own motion and for his own protec-
tion, takes advantage of the law and requires the
employer, instead of making the payments himself,
to substitute an approved insurance company which
will take over the responsibility to the extent that
$2,000 paid to it will warrant.

o &
Fusurance Briefs.

A remarkable currency of a life policy and increase
in its benefits is being notified by the “old Equitable™
of London. The policy in question for £4,000 was
taken out in 1835, and the claim paid in 1910, so that
the policy had a currency of 75 years. The pre-
miums paid by the assured were £3,040; the amount
paid by the Society was £17,978.

* * * *

who devote only part or their time to
soliciting life business are receiving letters from
William 'T. Emmet, superintendent of the New York
insurance department, to the effect that their state
licenses may not be renewed.  The policy of the
department toward part-time men is outlined in the
following letter:

“This department realizes that the ranks of life
insurance solicitors must, from time to time, be re-
cruited from men who have previously been other-
wise engaged, and that it is sometimes impracticable
1o sever the earlier business connections until it has
been ascertained whether the occupation of a life
insurance solicitor can be exclusively embarked on.

Agents

THE CHRONICLE.

cﬁs

“In the cases of men who can establish a strong
prima facie case, as aforesaid, we shall be disposed,
by the issuance of an experimental license for one
year, to give the applicant every opportunity to make
his choice definitely. In all such cases, however, it
must be borne constantly in mind that the business
of soliciting life insurance is one which calls for a
high degree of professional efficiency and training,
and that in the long run it can only be conducted pro-
perly by those who devote their entire time to it.”

* * * *

An interesting  development s reported as the
result of the going into law of the new Massachu-
setts Workmen's Compansation Act. A burean has
been organised by companies w riting business in the
State by which it is hoped to overcome the serious
situation in which a single company would be placed
in the event of a heavy disaster.  The plans decided
upon call for the establishment of the headquarters
in New York, and that the subscribing companies
contribute ten per cent. of the Massachusetts busi
ness to a fund in the hands of a board of trustees,
which will be held to meet the loss to any one mem
ber in excess of $25,000.

Thirteen companies signed the agreement, which
becomes effective at the same time the compensation
law goes into effect in Massachusetts, and 1t 1s under
atod that several other companies will be included as
members. The total capital of the thirteen concerns
amounts to $11,200,000, and the aggregate assets are
$52,511,000. Ofheers have been clected as follows
Chairman of board of governors, Theodore E
secretary of the Fidelity and Casualty;
Charles H. Holland, vice-president and general man

Gaty,
secretary,

ager of the Royal Indemnity.  The trustees are:
Charles H. Franklin, United States manager of the
Frankfort General Insurance Company: Edson 5.

Lott, president of the United States Cisualty Com
pany, and A. Duncan Reid, secretary and - general
manager of the Globe Indemnity Company

The plan further proposes that cach vear's pay
ments are to be retained until the fund in the hands
of the trustees reaches $1,000,000 and that thereatter
contributions are to be paid back in the shape of
dividends in proportion to their payinent i the year
the dividend is paid, but no refund is to be made
until the expiration of three years from the time ol
the establishment of the fund. If the fund 1s atany
time inadequate to meet a disaster, the dehciency
shall be supplied by assessments on the companies
proportionate to their respective contributions in the
year in which the insurance became cfective The
only membership requirements is that the applicant

is a stock lability company. Various classes of
hazardous risks are excluded, from the range of
operations of the bureau.
* * * *
THE CHEAPENING OF LIFE INSURANCE.
The Mutual Life Insurance Company of New

York is giving its policyholders, from time to time,
a bit of its early history. Herc is an extract relating
to the cost of life insurance:

In the fourth annual report of the company
find the noteworthy statement that its premium rates
for participating policies were low as those of
any American company, and lower than those of any
English companies having agencies i New  York,
In view of the frequent inquiries in this day as to
why premium rates should not be greatly reduced,

we

as
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RAILWAY PASSENGERS
RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849,

ALL KINDS of

EMPLOYERS' AND PUBLIC
LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE GLASS AND FIDELITY GUARANTEES
Head Office tor Canada, TORONTO. F. H. RUSSELL, Manager.

The Imperial Guarantee | || Union Rssurance Society Limited
AND ACCIDENT INSURANCE €0., OF CANADA [Fire Insurance since A.D. 1714)

Canadian Branch:
Head Office : 46 King Street W, Corner St. James and McGil Streets, Montreal

TORONTO, Ont. T. L. MORRISEY, - Resident Manager
A Strong Canadian Company. Agencles throughout the Dominion,

ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS The General Accident
PLATE GILASS AND AUTOMOBILE INSURANCE

E. WILLANS, FRANK W. COX, Assurance companv

General Manager Secretary -
of CANADA
Head Office, - - TORONTO, Ont,

The Equity Fire Insurance Co. Personal Accident

TORONTO, CAN. Health, Liability and Industrial
WM. GREENWOOD BROWN, General Manager Insurance
J. J. DURANCE,
" Manager for Canada
GRNERAIL AGENTS iy > - )
Carcn Bron, Montresl  Paulkuer & Co. Haifas, N8 General Agents for PROVINCE of QUEBEC
Yourg & Loreag Spsney ae? e e, Vancoure ROLLAND, LYMAN & BURNETT, MontRen:

McCallum, Hill & Co., Regina Jo M, Queen, st. John, N.B,

GRISWOLD'S HAND BOOK OF ADJUSTMENTS

THE CHRON'C’_E By J. Gelswold
he standard Authority and most perfect compendium of
in filed regularly in leading offices exinnt. N agoney o o O sesuntment of 'Fire oy
throughout Canada ; advertising i IT oSy it ‘ s
s oliomas oot Pormania THE CHRONICLE . AMONTREAL
value, . o . ™ B PRICE . $1.50

THE FEDERAL LIFE ASSURANCE COMPANY

Home Office, HAMILTON, CANADA.

Capital and Assets . . . . $5,316,968.65
Surplus December 31, 1911 . . . 529,9785.65
Insurance in Force . . . . 23,887,141.41

The Contracts of this Company are free from unnecessary conditions and restrictions.

C. L. SWEENE Y, District Manager,

Montreal District.
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it is significant that the premium for an ordinary life
Llicy of $1,000 at age 35 was $27.50 in 1847, while
{o-day the gross rate is only O1 cents larger for a
imilar policy ($28.11), and this rate is reduced in
the first year to $22.54 by a refund (dividend) of
§3.57. Cash dividends were not paid in the earlier
vears of this company, but in 1848, at the end
i the first five years, a deferred dividend
of 52 per cent. of premiums paid during the period
was allowed in the form of paid-up additional insur-
ance. Under this plain policies which had termin-
ated in the meantime received mno  dividend. The
annual dividends silowed by the company to-day
may be taken vearly in the form of additional paid-
up insurance, thus increasing from the very first year
the amount of protection afforded by the policy, and,
on the basis of the present dividend scale, the paid-
up additions to an ordinary life policy, age 35, would,
by the end of the first five years amount to 49 per
cent. of all premiums paid up to that time or but
little less than the five-year deferred dividend of 04
vears ago. Consider now that in the case of a policy
issued to-day there is no forfeiture of surplus in the
event of death or lapse, and that the insured enjoys
increasing protection during the five years, and it will
probably be conceded that a paid-up-addition divi-
dend of 49 per cent. is relatively better than one of
52 per cent. in the case of the carlier policy.

Consider further that interest rates now are little
more than half those that could be realized 04 years
ago, and that the compensation of employees and
the outlay on account of other expenses incident to
the proper conduct, not only of a life insurance office,
but of every other line of business, has more than
doubled, and it will be seen that the cost of life in-
curance now is relatively much less than in the early
davs. Add to all this the further fact that the poli-
cies of 04 years ago were far less liberal than those
of to-day, containing many restrictions as to residence,
travel, occupation, etc., that have been eliminated in
present-day contracts, and that numberless death
claims are paid now under non-forfeiture provisions
that would not have been considered formerly, and
it will be apparent that life insurance protection is
one commodity which is provided in modern times
at relatively far less cost than 6o years ago or earlier.

* * * .
THE PRUDENTIAL'S GREAT GROWTH.

An interesting and lengthy article, by Forrest F.
Dryden, president of the Prudential Insurance Com-
pany of America, appeared in a recent issue of The
Sunday Call, of Newark, N.J.  Some interesting facts
were brought out by the article, but perhaps the most
illuminating of them all are contained in the follow-
ing table of the Prudential’s growth since 1875:

1875, 1912,
Total home office force.. .. .. 3 3,200
Total home office and field force. 5 28,000

Home office.. .. .. .. .. ..One basement. Four buildings.
Total floor area, home office.. 2,200 sq. ft. 700,000 &q. ft

Total policies in force, about.. 250 10,000,000
Resources, less than.. .. .. ..$10,000 $209,000,000
Total insurance in force, over. $2,000,000,000
1911,

Claims and benefits paid.. .. 0 27,000,000
Total fund to credit of deferred

dividend policies.. .. .. .. 0 $20,000,000
Number of clalms paid per day. 0 400
Amount paid in clalms per day. 0 £90,000
Total amount pald to policy-

holders. . ss 8o we b $233,000,000

Personals.
Mr. E. F. Archbald of Oswald Bros.| has returned
to Montreal after a three months’ trip abroad.
* * * *
The death is announced of Mr. John Stark, head

of the Toronto brokerage firm of John Stark & Co.,
president of the Toronto Stock Exchange m 1804,
and also subsequently.

* * * *

The sympathy of all insurance men in Canada will
go out to Mr. William Fitzgerald, Dominion super-
intendent of Insurance, in the sorrow which has come
upon him by the death of Mrs. Fitzgerald, after an
illness of many months,

* * * *
DEATH OF MR. A. D. DURNFORD.

Bankers throughout Canada will learn with regret
of the sudden death on Sunday evenng at Cacouna,
P.Q., of Mr. Augustus Decimus Durnford, super-
intendent of branches of the Molsons Bank. The
sad event came quite unexpectedly, as Mr. Durnford
had left Montreal on Friday cvening apparently in
excellent health with the intention of secing his
family settled at Cacouna for the summer months,
and of returning to the city on Tuesday morning

Mr. A. D. Durnford was born a little over sixty
years ago at Cote St. Antoine, now \Westmount, the
seventh and youngest son of the late Captain Durn
ford. He was grandson of the late Lieut.-General
Durnford, Royal Engineers, who built the Citadel at
Quebee, where he was stationed between 1810 and
1830.

Mr. Durnford received his carly education in
Montreal and later at Tours, France. Returning to
Canada he entered the Quebee Dank and in 1871
joined the staff of the Molsons Bank His period
of service with that institution covered g1 years and
was only terminated by his death, Starting at the
bottom of the ladder the late Mr. Durnford quickly
gained the confidence of his superiors. One of his
carliest appointments was that of manager of the
Sorel branch of the bank. Later he was appointed
travelling inspector of branches, and fifteen years
ago was advanced to the important position of super
intendent of branches, with headquarters in Mont
real.

In February, 1896, Mr. Durnford married Miss

Mary Oneida, daughter of the late Sir AT, Galt,
\\‘hf»lqlr\'i\‘(\ him, together with three sons, Messrs,
Philip, Galt, and Elliott Durnford.  He s also sur

vived by two brothers, Mr. George  Durnford, of
Montreal, and Mr. Edward C. Durnford, of St. John,
N.B., and two sisters, Miss Sophia M. Durnford and
Miss Maria Durnford, both of this city

Mr. Durnford was a member of ‘the Montreal
Board of T'rade, a governor of the Montreal General
Hospital, and among other things was much in
terested in the objects of the Parks and Playgrounds
Association.  Popular among a very wide circle of
friends, to all those who knew him, whether offi ially
or in private life, Mr. Durnford’s
come as a great shock, and |
The deepest sympathy s
widow and family.

udden death has
mcerely regretted
extended 1o the hereaved

o L2

The new Government five dollar bills are

X ! ) now ill
circulation in Montreal.
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Great as the Life Insurance Business is GROWING APAGE!

]
l:r haf:tu'r :!“" g:'::: Abundant prosperity has attended the
are unlimited op. operations of the

Bble meyy for car- | | Mutual Life of Canada

Write us about an agency. during the past year in every depart.
Good Contract. ment of its business.
THE PRUDENTIAL INSURANCE CO. OF AMERICA Deathiosses were very much below the “expected"

Founded by JOHN F. DRYDEN, Pioneer of Industrial Insurance in America and s I the of ducting the

FORREST F. DRYDEN, President Home Oifice. NEWARK, N J "
business were very moderate.

Incorporated as a Stock Company by the State of New Jersey

] , Policies in force January 1, 1912
In your business you are naturally trying
to succeed. You will be sure of the s7'!°24|77°-88

greatest success, when your efforts are
backed by a strong, progressive company,

such as
IMPERIAL LIFE IST;;JRIICE COMPANY A TORONTO AGENCY
WITH
OF CANADA Continuous Renewals tor the RIGHT MAN

Attractive agency contracts available to CONT]NCOE&EAL LIFE

men of ability who can produce business.

For particulars address, T. B. PARKINSON : Superintendent of Agencies

Head Office, 24 KING STREET EAST, TORONTO Coatinental Life Building, . -  TORONTO
P d T AR TRTT T & p
Omanizedisso T 7

e Che Excelsior Cife Tnsurance €o.

Head Office: TORONTO, CANADA.

Assets - - $2,842,654.08
Insurance in Force, - . = 15,000,000.00
Security and Profit are what intending insurers desire; both

are obtained under " Kxcelsior policies, which also contain the
“Last Word" in liberal features
The Reason the ipany has been able to pay satisfactory
profits is because it has " continuously foremost in those features
from which profits are el In 1911
Interest Karnings ent. Death Rate 34 per cent, of Expected,
Fxpen decreased 2.50 per cent.
Wanted agents

E. MARSHALL, General

give either entire or spare time,

Manager. D. FASKEN, President,

MOUNT ROYAL ASSURANGE COMPANY

r e ——— [ R 1 . -
JOHN I',\H NN. M.D |/ ![ « Good men, whether experienced in hfe || AUTHORIZED CAPITAL, $1,000,000
P | Insurance or not, may make direct con- || HEAD OFFICE: * o MONTREAL
. “::-l " :I‘l'!V | tracts with this company, for a limited ter- President, Hon. H. B. Rainville :-: Vice-President, J. M. Wilson
=y e diply o} ritory nldc\m‘d.md\nurclm(hcmscl\es. CLEMENT, Jr., Qe ™
WILLIAM H PORTER | in addition to first year's commission, a | J. & » Jr, Qeneral Manager
. renewal interest insuning an income for | Responsible Agents wanted in Montreal and Proviace of Quebec
‘ EDWARD TOWNSEND | the future, Address the ( ompany at its
P ot 7 rades Nt ond Home Office, No. 277 Broadway, N, Y.*
L ———=/LJ = il

THE CHIEF DIFFICULTY thi sty the sew man (RS2
Field is the securing of GOOD PROSPECTS. This dif icultyis eliminated ||
when you write for an INDUSTRIAL COMPANY, the debits of which are

as inexhaustible mine for both ordinary and industrial business. ‘
THE UNION LIFE ASSURANCE COMPANY

HEAD OPPFICE, = =« TORONTO, CANADA
More Policyholders than any other Canadian Company.
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The Canadian Fire Record.

Hakrow, ONT.—Bakery of M. G. Hope destroyed,
June 26, Loss, $1,500.

CLinToN, ONT.—Hotel Normandy, owned by S. 8.
Cooper, damaged, June 28.

Wiakron, ONT.—Sinclair foundry damaged, June
24 Loss and origin unknown.

Ostawa, ONT.—Fire in lumber yard of W. J.
Trick did $1,000 damage, July 10.

Woopsrince, ONT.—Telephone exchange destroy-
ed, June 26, Loss and origin unknown.

HarTLAND, N.B.—Commercial Hotel destroyed
July 1. Loss $10,000 covered by insurance.

Sanpwict, ONT.—“The Nunnery,” owned by the
Girardot Wine Company destroyed. June 29, Origin,
lightning.

Port STANLEY, ONT.—Barn and stables of Frank-
lin House destroyed, July 1. Supposed origin, care-
less smokers,

SASKATOON, Sask.—]. F.
burned, July 1.
LLoss $300,000.

Kixora, ONT.—Rat Portage Company’s saw mill
destroyed, June 30. Loss very heavy; insurance in
[lovds, London.

Haciserron, Oxt.—William Laking lumber mill
hurned, July 1. Loss about $20,000 with partial in-
curance.  Origin, unknown,

HarrsMERE, ONT.—Storehouse and dwelling own-
d by W. H. Hannah, Hartsmere, destroyed, June 20.
Loss, $2,400; small insurance.

THORNLOE, ONT.
destroyed 550,000 feet of lumber and 30,000 feet of
caw logs.  Loss, $15,000.  Origin, unknown,

Loxpon, OxT.—Duildings on farm of Mrs. W,
Dawson, Oxford street east, destroyed, July 1, with
many fancy chickens. Origin, children playing with
matches.

Laciing, P.Q.—Two tenements in St. Louis street
occupied by J. Rodrique and A. Nash, damaged, and
four sheds destroyed, July 3. Loss, $2,000.  Origin,
hoys playing with matches.

SarniA, ONT.—TDower plant of the Sarnia Gas &
Electric Company destroyed, June 27. Loss, $150,-
w00, Imperial Oil Refinery’s gasoline container de-
stroyed, June 23, Origin, unknown.

Orrawa, Ont.—R. E. Powell's store destroyed,
June 24. Loss $3.500. Origin, unknown. The A.
i, Coplan Company’s brass foundry damaged, June
20. Loss $3,000, covered by insurance. Origin, un-
known,

FiLLMoRre, Sask.—C. Spurrier’s harness store and
R. J. Pollock’s blacksmith's shop, destroyed, June 23.
Loss, R. J. Pollock’s blacksmith shop and stock
$3,500, insurance $1,000; C. Spurrier on stock and
buildings $4.000, two-thirds insurance. Origin, gaso-
line lamp.

Epom, Sask.—Following business places burned,
June 20:—Arizona Hotel, Lindgrin's Hall, poolroom
and bakeshop, Steeve's general store, Galvin-Walston
Lumber Co., Naden's general store, post office, two
pool rooms, three livery barns, Pioneer Lumber Co,,
and many others. Origin, explosion of gasoline.

CuELMsFORD, ONT.—Fire originating from an ex-
plosion of gasoline in a store, June 21, destroyed
stores of B. Cayan, J. B. Charlevoix, J. Poulin and
A. Krotz, Harmoreus’ Bakery and Viancouncourt's

Origin, defective clectric wiring

THE CHRONICLE.

Cairns department store

| did several hundred dollars damage, June 20
| ber in

Blaze in Neely's mill, June 30, |

ORo)

carriage shop and dwelling. The residence of VL
Bouyeous was burned, with several others. Most of
the fire sufferers carried insurance.
WinNipEG—New apartment block, on point of com-
pletion and owned by M. T. McKettrick, destroyed,
June 24. Loss about $55,000 with $£20,000 insurance.
Origin, nuknown. Fire in empty house, 8270.
William avenue, owned by Joseph Favery, spread to
residence of D. J. Jonason adjoining, June 25, Jona-
son's loss, §500; other house, $1,000, not insured
Teuron, Max.—Fire, which originated in a load
of hay in W. Campbell’s stable, destroyed following
buildings :—Cook's general store, McKinnell's real
estate office, Galbraith’s confectionery store, post
office building, Mrs. Martin's house, Vernon Little's
real estate office, a barber shop and pool room, Mas-
sey-Harris implement warchouse, Chatfield’s bakery,
home and stable. Practically everything was lost
with the exception of the mail. Loss placed at $50,-

000. Part covered by insurance.
MONTREAL.— Premises of Oriental Silk Company,
Nazareth street, damaged, June 20. Stable of

Dulude, 03 Iberville street, damaged, July 20 Fire
goods on wharves of R. & O. Navigation Company,
Lum
vard of Morin & Frere, St Lawrence and
Chenier streets, damaged, July 3. Kilns of Starke
Cooperage Co., King street, destroyed, July 3. Los
$10,000 to $15,000, covered by msurance.  Ceiling of
ground tloor on premises of Scale & Son, funcral
directors, Beaver Hall Hill, slightly damaged, July
3. Origin, cigarette stub.  Fifty houses burned at
Pointe-aux-"Trembles, June 28, Mostly wooden huild
ings. ) ' L

Toroxto.—Fire at John Taylor's cigar factory, 107
Richmond Street East, June 22, did several thousand
dollars damage to stock.  Origin, unknown. Anti-
septic Bedding Company's premises, rear of 391
Queen street west damaged, June 22 Fire spread
to rear of 399 Queen street west, occupied by I'rede-
rick Cole.  Nathan Rottenberg and Joseph Goodman,
the joint owners of the Bedding Company, sustained
a loss of $7,000, and Cole $300. Total loss covered
by insurance. Premises of  Colonial Vanish Com-

pany, 69 Jarvis street, partly destroyed, June 23
Loss $500. Origin, defective electric wiring.  Pre

mises of Kwong Lin Chung Co., 95 Queen street west
damaged, June 23. Supposed origin, dropping of
lighted match into pot of paint.

THE CHICOUTIMI FIRE.

Following is a corrected list of the insurance affect

ed by the fire at Chicoutimi, P.Q., on Monday, June

24—
Atlas. .$11,000 | La Fabrique $52,000
British America 4,500 | Anglo American. 1,000
Caledonian . 2,000 Dominion N, 200
Com. Union. L. 23,200 ) London Mutual 2,000
Fidelity-Phenix 00| Mount  Royal 1,000
Guardian v 43,000 ! Ontario 6,000
Liv. & Lon. & Globe 55,000 Provineial 30,000
Manitoba. ; 33,000 ; Rimouski 269,000
Ins. Co. of N. A.. 18,000 | Strathcona 5,000
North British. 1,200  Stirling 1,000
Northern. 5 18,000 | Richmond & Drum
Norwich Union . 12,600 mond 3,200
Phoenix of L. 27,000 | Stanstead & Sher-
Queen. 9,500 brooke % 3,000
Royal. 46,500 | Mutual de St Hya-
Sun. . . . . 11,000 cinthe 10,000
Union of London. 10000 |La Protection. 1,600
Western . ‘. @ 500 ——e -
- $154,500
$346,500 Total. .$600,000:
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$1,031,929.99
GRESHAM| city o 0TTAWA, ONTARI0

Life Assurance Society, Limited DEBENTURES FOR SALE

TENDERS addressed to “The Chairman, Board of Con
trol,” and markel “TENDER FOR DEBENTURES" will
Founded 1848 te received by the City of Ottawa until 3 p.m., on Thursday
the 20th August, 1912, for the purchase of $12,000.00, 40
year debentures, $727,500.00 30 years and $292,429.99
20 years.

m They are all a liability of the City at large, and bear
r.n“: F' M|llln. nnlmns' 1 per cent. interest, payable 1st January and 1st July

Two separate tenders will be received,cne for $40,000.00
30 year debentures, and the other for the remainder of
the debentures $991,929.99, '

All tenders must be on the official form. The tender for

the $40,000.00 debentures must be accompanied with an

ncomes ncrease . accepted cheque for $1,000,00, and the tender for the

$991,020.99 debentures with an accepted cheque for
$5,000.00.

APPLY FOR AN AGENCY Accrued interest from 1st July, 1912 must be paid in
. addition to the price tendered.
The $40,000.00 debentures are in $1,000.00 denor.i
nations, principal and interest payable at Ottawa,
The remainder of the debentures will be made payable
in Ottawa, New York or London, at the option of the pur

ADDRESS : chaser, and in denominations to suit

Delivery of the $40,000.00 debentures can be made at

once, if required, and of the remainder of the debentures
ARCH. R. HOWELL, within one month if required

The highest or any tender not necessarily accepted

Mlnlger 'Ol' c.n.d. Full particulars, together with further conditions, and
' official forms of tenders, can be obtained on application to
MONTREAL the City Treasurer, Otltawa
. CHAS, HOPEWELL,
Mayor

Ottawa, 29th June, 1912

LOOK HERE, MR. OFFICE MAN

WRITE FOR CATALOGUE M. F— D e

YOU ARE NOT TIED DOWN

_ To the arrangement illustrated. If this does not
SU'Il your requirements, you can have any other you
wish set in the same Cabinet.

NO OTHER SYSTEM

Gives you the same latitude as the “Macey’ , you
can put the top section in the bottom, or “any other
old way” you may wish. Any changes you may wish
to make only take you a minute to do.

OUR NEW CATALOGUE

Is now ready. Werite for a copy. We'll mail
it free.

CANADA FJRNITUREMANUFACTURERS

General Offices : : : : : WOODSTOCK, ONT.




Jriy 5. 1012

Market _and Fiuaurial Briefs

Mr. Can esteemed contemporary mforms
cwas born in the Eastern Townships  Bank.”
Obviously, a child of fortune.
* * ¥ 4

Bank clearings in Montreal on Wednesday ereated
| new record of $15,380.211, the largest total for one
lay in the history of the clearing house

* * * *

It is stated that Canadian Car is likely to arrange
Ldditional financing some time in the near future
e common stock has lately had a great advance,

* * * *

The following changes in the Union Dank's direc
orate are announced = Hon, John Sharples, of Que
hee, president, becomes honorary
Galt, of Winnipeg, succeeds Hon. John Sharples in
the presidency; William Price, of Quebec, and ROT.
Riley, of Winnipeg, became vice presidents; Col. K
J. Carson, of Montreal is clected a director to replace
the late E. C. Hale, of Quebec.

* x x *

Bank clearings in Montreal for the first six months
of 1912 are as follows:

1912 1911
$207 216 549 $174 630,018
189,650 913 162174125

lanuary .
I"ehruary.

March.. - . 195,780 541 194,742 816
April. . 222790180 176450066
\ay 9 O s Lo 28 670 88 200 494 401
Tane.. . . w8 o - 245,227,049 204,131,000

Totals. L8100 3110121 $1,121 622,726

* * * *
I'he (;upzuli;m Pacific's statement of carnings and
expenses for May, 15 as follows:
July 1Ist to

May 1912, May 31,1912
Cross earn $11,260,420.81 $112,008,144.08
Work exp 7.670.905.508 72.506,003.89
Net profits $3.680,515.23 $30,451,640.114

In May, 1011, the net profits were $2,044.084.70,
and from July 1st to May 3ist, 1011, there was a
net profit of $33.075,150.52 The gain in net profits
aver the same period last year is there fore, for May,
$730,430.47; and from July 1=t to May 31st, $5.770,
1R0.02, V )

¥ + * k

Announcement is made of the organization of the
“Grand  Trunk Terminals  Warchouse  Company,
Limited,” which will cstablish a claim of terminal
warchouses from Montreal to the Pacific Coast in
connection with the Grand Trunk and Grand Trunk
Pacific railway system. The railway companies
will turn over to the new company all their ware-
housing business at the various points for a period
of 30 years., The capital of the company will be

|

l

\
\

president; John |
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$10,000,000 bonds,  of which 85,000,000 will bhe

issed at the present tunc, an :
sock.,  Three prominent officials of the railways will
he directors of the company, which will take over
the property of the Montreal W archousing Company
street, amd largely extend ats

L300,000 comrnon

on  Commissioners
capacity.
* X
tate ment
howing

The Northern Crown Pank has is-ued a
for the five months ending May 31 last,
profits for the period of $110.802 cqual to 13 pu
per annum on the capital.  The hank 1= changing 1t~
fiscal year to close on November 3o, m tead  of
December 31, hence the five months™ statement l.ast
vear for the full half year ending June 3o, the carn
ings of the bank amounted to Stio000, or at the
rate of slightly less than 11 per cent. on the capital
The carnings for the half year jut closed together
with the sum of $214.032 brought forward from last
year make a total of $334.705 for approprishon
Of this sum S;;‘l-\lj was ll‘llll to sharcholder it the
rate of 3 per cent. for the half-year, and the halance
of $270,008 carried forward. The reserve of the
bank and the balance at the credit of profit and lo

now total $3 20,008, or  practi iy 25 per cente ol
the paid-up capital. At the ond of  May tast the
deposits of the bank aggregate dSiz2aor0000 Tot !

assets are 810,050,572
* +

A branch of the Canadian Dank of Commerce ha
been opened at St John's, New foundland, under the

management of Mr. 1. 15, Dench, formerly of Chin
lottetown, P.E.IL
* + + +
The Nova Scotia Steel & Coal Company’s output
for the month of June was 71,000 tons ob al, 7074
tons of pig iron and 7,430 tons of teel ingots, which

in each case constitutes the largest output for any
one month of the present yeat

-

UNDERWRITER, thoroughly acquainted with Fire
Insurance business throughout the Dominion, having
had many years' experience in the management of an old
tariff Office, is des rous of securing the Representation
of a reliable Fire Insurance Co. for the Province of
Quebec.  Can guarantee substantial income from desi-
rable class of business and also influence a staff of
Agents. Address,

UNDERWRITER,

¢/0 The Chronicle,
P.0. Box 1502, Montreal.

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE :
Merchants Bank Building.
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BONDS vs MORTGAGES

A South African Investor who recently visited Vancouver asked us to explain
the sceming anomaly whereby 7'2 per cent. could be secured on first mort-
gages if they were as safe asthe average Railway Bond bearing say 414 per cent.
Our explanation was that American Railroads are now bonded up to fully
60 per cent. of their value, while Vancouver first mortgages placed by this
Company never exceeded 50 per cent of conservative valuation and we knew
our valuations to be conservative, while it must be admitted that water con-
stituted an appreciable part of American Railway Capifalization.

But the Railroad is, gencrally speaking, able to place its loan when conditions
are favorable and is, morcover, on account of the volume of its borrowings able
to sccure funds in that part of the world where money is, to some extent, a drug
on the market, while the individual borrower on first mortgages on real estate
requires comparatively small amounts and pays prevailing Vancouver bank
rates. -

We further pointed out that while money rates throughout the world have a
tendency to increase, yet this tendency is greater in Vancouver than other places
on account of the increasing demand for money to develop the natural resources
of the Province

The prevailing Bank or Mortgage rate in Vancouver a few years ago was about
6 per cent. while to-day itis 7 per cent. to 8 per cent.

Another point favorable to Vancouver first mortgages as compared with Bonds
is the question of duration.

Bonds generally have long term maturities while first mortgages usually mature
in 3 years.

Many shrewd financial men claim that the increase in the gold supply is due
to improved methods of extraction of gold from ore.

That being true, it would seem likely that the increase in gold will continue,
thus tending to further increase money rates. Consequently it would seem
wise to loan on short terms rather than on long terms, thus permitting the
reinvesting of funds at stated limited periods, whereby the maximum of
earning power may be maintained.

We have a booklet telling of the care exercised and precaution used in making
loans netting investors 7% per cent. This booklet will be promptly forwarded
on application,

DOMINION TRUST COMPANY, LIMITED

Head Office: VANCOUVZR, B.C.
Offices : VANCOUVER, VICTORIA, NANAIMO, NEW WESTMINSTER, REGINA, CALGARY AND LONDON, ENGLAND

Operating in Quebec Province as

DOMINION OF CANADA TRUSTS COMPANY

Quebec Bank Building, MONTREAL, P.Q. W. R. ARNOLD, Managing Director.
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Stock Exchange Notes.
Thursday, July 4, 1912
vfonday being Dominion Day therg was no gession of
(he Montreal Stock Exchange, the trading week  being
comprised in five active days. But a good turn-over of
woeurities took place, and the buoyant tendency con
tinues.

Rio Power had a good recovery after its reaction from
the big advance, and cloged within a few points of the
high record. The better feeling in the London market
regarding the new holding company was evidently re-
flected here. Canada Car, after declining to 85, resuni-
ol its upper movement and closed strong. Richelien &
ontario has improved, and shows an inclination to ad-
vance. This stock has been slow and disappointing, but
with the setting in of fine weather, a good season's traf-
fic should commence to be discounted in a higher quota-
tion for the security. At present it seems low for an
§ per cent. stock, and there is room for a material ad
vance.  Toronto Railway was another strong spot, and
pominion Steel  Common figured prominently in the
week's business, At the meeting of the trustees of the
MacKay Companies held this week there was no action
Jooking towards an increase in the common dividend, al-
though reports of the earnings seem to forecast a
pigher rate later on.

canadian Pacific shared largely in the general  im-
provement in prices after the weak gpell, and held its
gain, The earnings for the four weekly reports for the
month of June show increases running from $445,000
1o $468,000. The total increase in earnings for the
month of June amounted to $1,808,000, 1In the unlisted
department there was a good turn over in which the
majority of the gecurities had a share. Western Canada
power, Mexican Northern Power, and National Brick
were prominent, while Tramways Common, which al-
though a non-dividend payer has been consistently ad-
vancing week by week, sold over par, with little stock
coming out.

Laurentide after its spectacular rise to 204 reacted to
the 190 point, and was heavily traded on at the decline.
There seems to be a well defined feeling that even at its
enhanced level, prospects for profit remain good. Crown
Reserve, now selling ex-dividend of the monthly & per
cent., holds well, and any aggressive buying would like-
ly jump the price sharply. The reports of this Com-
pany’s Porcupine holdings continue to encourage the
shareholders.

Money conditions still favor the bull side, with sup-
plies ample and rates ruling around 4 1-2 to 5 per cent.,
the greater part of the new loans being placed at the
lower figure. The Bank of England rate remains at the
same level, 3 per cent.

SummARy OF WEEK'S SALES AND QUOTATIONS,

Closing Bid Net

Security. Sales June 27,1912 To day, change
Canadian {’ﬂciﬂc...... 792 264 xp 266§ x.o. 24
“S00" Common. .o 40 144 144} IS |
Detroit United .. .. 130 66} o7 “ f
Halifax Tram. .. 45 ..x.n. 1561 A
1llinois Preferred.. 28 92xp 91 -
Quebec Ry...ooeee oo 30 .. 30 .
Toronto Railway.. vee  LGIT 143 x0 M3[xn. i
Twin City -veeve ve 810 108 x» .o oy
Winnipeg Ry... . 419 2304x.0 233 + 2)
Richelien & Ontario . L4%9 117 b1
Can, Car. Com.. e . 1095 8T} ¢ i
Can. Cement Com ... . 5 27 .
(an. Cement Pfd..... . 326 90 -
Dom. Can. Com.. 5 108 65 - 1
Dom. Tron Preferred...... 14 .. ..
Dom. Steel Corpn...oevees 2,205 65 x.p !
Lake of the Woods Com... 5l 1M ..
Mexican Power....cooiees 25 961 0
Montreal Power ... 214] 215} TR |
Nova Scotia Steel Com 12 M4 02 xn. — 4§
Ogilvie Com.aue coee . 12T x.0 127 s
Ottawa Power....ooeveeans N . 154 .o
Rio Light and Power . 5,019 150 153 3
SHAWIDIZAN . cevaveses . 1,23 139 140 ¢ i
Smart Bag Com..oevovivns T 110
Spanish River Com. ... . 456 60} 60 I
Steel Co. of Can Com...... 6 .. 29 o
Can Convertsra,ceese sovaes 570 45} 154 ot
Dom Textile Com.. .. . 3 6Txp 0Tk + %
Dom. Textile Preferre. . 23 101} 100 - 1}

Crown Reserve..... « .0 B35 3.34 3.26 xp.— 4
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Traffic Returns.
CANADIAN Pacteic Ranway.
910, 1911, 1912, Inerease
D00 $38,047,000 S48 404,00 10,447,000

Year to date.
Mav3l.. ceees.$3

Week ending 1410, 1911. 1912, Inerense
JUNe Toeeveresns 1,841,000 2,071,000 2,920,000 449000
“ 1dieesseens 1,902, 2,057,000 25,000 165,000
2 e 192 2,064,000 0,000 415,000

“ 30000000 2,745,000 2847000 3 13,000 146,000
Geash Trosg Ramway
Year to date. 1910, 1911, 1012 Increase
May 3laeas oo €17,211,165 18,053,584 19 202,035 1,118,451
Week ending 1910, 1911, 1912, Inereasa
June Toeeeveeoes 91,351 Y ool 110,549
“ 14.. ooe 82 1,000,171 07,007
“ 21, s 031,844 1,066,726 84,012
Caxaniay NORTHERN Ratiway.
Year to date, 1910, 1911, 1912, lncrease
Mav Blovee.oes $H803200 568730 TAML400 1,747,100

Week ending 1910, 1911 1912, Inerease

June Teeesiesees 266,200 220,900 ®2,100

B 200,400 35,1 61,900

ne 200,600 411,700 50,200

“ 30,000 oo 372,100 19,700 579,700 110,000
Twin Oty Rarmn Traxsit Compasy.

Year to date. 1010, 1911, 1912, Increase
May 31 oo onen §2,901,646 3,000,155 3,195,113 134,963
Week ending. 1910, 1911, 1912 Inerease
Jun® Tessessaese 141,946 155,000 5

153000 256,071
veeee. 159881 161,782

Hatirax Ergerric Travway CoMPANY.
Railway Receipts.

Week ending. 1910, 1911 1012 Tncrense
June 7 e 4,200 1,165 4,919 64
(L [ P 4.049 ] 1.576 3
4 idesoenres 4.739 4, 5,060 310

Havaya Envermie Ranway Co.
Week ending 191 1912, lnerease
June 2 46,319 48,006 1.747

“« 9 45,401 40,05 Dec. 5,406
“ 16 40,900 47,040 6,050
€2 eennnnans 15,523 44,074 2,251
“ H0uee we 16,679 47,187 oos

Drrvrn Seeertor TRACTION Co.

1910, 1911. 1912, Inerense
20.509 21.280 22,079 709
21,337 21,983 22,419 426
92,836 23,205 99650 Dee. 626

e ———

To-day Last week. A Year Agn
[ n o

C'all money in Montreal... 5% 5% 54%
“ « " in Toronto . .. 5% 5% A%,
" Ao in New York. 1} 2% 20 % '-'i}
" “ in London ... 21 4% 2]-24 % 1-147%
Bank of Fngland rate. ... 3% 3% L%
ConsolSeees sanens 64 o4 e} |
Demand Sterling. ceeeaees N o "

Sixtv days’ eight Sterling.. %1 0

CANADIAN BANK CLEARINGS

(Week ending | \Week ending Week ending Weel erding
Juiy 4,102 June 27, 1912 July 6, 1811 July 7, 1011

- QR g0 000422
Ge 0 4l RTRELEE
4,003,065 4,060 00

Montreal . ..
Torowto ...
tawa

NOTE.— Five days only this and cor responding weeks
BANK OF ENGLAND'S STATEMENT
Yesterday's weekly Bank of Fngland Statement chowed
a proportion ‘of reserve to liability of 11,30 pe. This com
pares vith 45.12 poes lust week.

DOMINION CIRCULATION AND SPECIE.

Novemler 30,1011 1157
Octoter 3loaiieees 104,730,606
September 30,00 102,109,329
. 102,559,990

May 31, 1912,....§11 6,286
.\||;1| B suerrees 1
March 21, vis WIS
11
11

3
Februm 4,063,408 pd
January 3, 18#REQ August 31 veeees

31....

e e 31,1011 115,140,749 July 3L.cvues vevess 10043011

Specie hell by Recever General and his assistants

-‘\“‘Y,l-“,i"“” oo 89083180 | February 2t 1012..$90,087,T8T
April G asesecees AL " G LY 7
March 3l..ooeeone 592,395 U Hhoennen SHU93,30T

14
187
it
151
I
%ii
i
1114
|
1l
||
||
!
|
|
|
i |
i |
184
i
|
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STOCK BROKERS

CABLE ADDRESS ** RYKERT "

E. G. RYKERT & COMPANY

Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J.J. M. Pangmas G. W. 8, Hendorsen

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 6548. Orders Executed in all Markets.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Nontreal Office: Parls Office:
83 Notre Dame West. 60 rue de Provence.

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL. '

GREENSHIELDS & CO.

Members Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BRCAD ST., LONDON, E.C.

Anaslyses of Montreal Stocks mailed on request

J. E. GAUDET & CO.

Membere Montreal Stock Exchange

STOCK BROKERS
82 St. Francois

TEL. MAIN 5145

Xavier Street
MONTREAL

P. O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montreal Stock Exchange

E. G. SHEPHERD S. A. RICHARDSON

SHEPHERD & CO.

Members Montreal Stock Exchange

Orders Executed on all Markets
82 ST. FRANCOIS XAVIER ST.,

Telephone : MAIN 3602,

MONTREAL ||

BRUNEAU & DUPUIS

Members Montresl Stock Exchange

STOCK BROKERS 4 Hospital Street, MONTREAL.
40 Ho.pl‘.l st"." Montreal 123 St. p‘ter stl'cct, : QUEBEC.
London, Eng., New York & Boston Correspondents A. B. DUPUIS. A. BRUNEAU.
J. PITBLADO R. C. HOLDEN

G. W. FARRELL & CO.

Members Montresl Stock Exchange

STOCK & BOND BROKERS
45 St. Francois Xavier St.

Tel. Main 3410 MONTREAL

J. PITBLADO & CO.

Members Montresl Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Building
10 ST. JOMN STREET,
MONTREAL

~—




JuLy 5, 1912 THE CHRONICLE 093

)
— - —— - NS — e e —— = ————— T
——. =
List of Leading Stocks and Bonds 1
N t
XKEPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STREET, MONTREAL.. 4
CORRECTED TO THURSDAY, July 4th, 1912 $
e = Return | A4
- ed .on Ra Per oent'ge 4 439
value Poroent. ot Rate of  Capital | Capital Rest of et When Dividend \% \
of one | i ' agent Dividend subseribed  Paid up Fund | to paid up payable }
share. " pricen. ¢ ap! pital [ g
|
f
l $ Per Cent. Percent ]  § bsd
British North America sl W3 ses 8 4,866,607 4,866,607 April, October. LE
danadinn Bank of Comu . 2 50 148 10 I'HH) 000 l., " 000,000| X .33 |March, June, Sept,, Dec. b
Dominton.. ... T T L R LR pes  avs 100 | 12 4 4,901,603 5,901, "t»l 12042 |Jan,, April, July, Octobe g
Hamilton ..o b by . 100 n 401 8000 114 Mareh, June, Sept., Dec s
Hochelaga ... N " AR 100 9 2,650,000 01,08 March, June, Sept., Dee, ¢
Home lank of Canads 100 . 7 | 2 450,000 March, June, Sept., Dee, i
Imperial,.. ... . . 100 12 6. on 000 6 000 000 t‘».l)ov,lnm\ Feb., May, Angnnl Nov 1
lnmnnuunule . Ry cese sene] 100 S T 10,000,000 1,328 ‘Ilﬂl Cererareraaa 5
- Merchants Bank of Can dn SEEN e 191 192 100 518 10 6,710,400 6.601,774 w102 M.uh June Sept., Dee. 5\
Metropolitan Bank . vae. o i s 100 A 10 1,000,000 1,000,000 126 00 J April, July, Ootober S
100 . | 1n 4,000,000 4,000,000 4,600,000 115.00 L April, July, October
100 140 %0 16,000,000 15,981,520 16,000.0001 100,00 Mareh, .lulm Sept., Deo. 4
100 500 | 1 2,000,000 2,000,000 1,100,000 000 |Feb., Muy, Aug 'No
100 513 | 13 1,000,000 1,000,000 1,790,000 17900 [Jan,, April, July, October
Northern Crown B 100 | [ 2,207,500 2,207,700 2750,000( 11.32  'January, July,
\ou iaolll . . 100 507 | " 4,000,000 4,000,000 7,000,000 187.50 Jan,, April, July, Octover
Otta 100 . o 3,600,000 3.600,000 | 000000 11408 IMarch, June, Sept., heo.
Prnrlnclll Iunk ol 100 l 0 1,000,000 1,000,000 500 6000 [ Jan , April, Jduly, nctul-ov
QUONBO.  siuuiiens 100 1 2500000 3,800,000 1,250.000] 5000 |Maren, Jule, Sept., l
ROYAL .o vunne vun 100 12 8,027,500 7,709,550 506 11281 |dan, April July, October
mn.lnrd ’ 50 13 um 000 2,000, 260010000 fz000  |Feb, May, Aug. November 4
Sterling,, . . 100 5 091 408 300,00 17 kFeb ,M", August, Nov,
Toronto. ....es o 100 b 28 \ n '\ ﬂﬂo'(‘i\ 1,008,01° 5,058,160 12017 Mareh, June, Sept., Dee, 3
- I'rade: . 100 “x 8 4 m\om 4,180, mw 06,08 April, Jaly, Oetober
lh-hm quk ol Lunldn . 1694 199 100 8 'K 70, 62,12 b, June, Sept , Dea. I
- VAnCOuver. ... J O N nmmm nlwun ceonuss see. sases wnerob ¥ i
Weyburn \}eoumy R ERTEE 100 o | 5 "§08,000 304,000 500 \ {
| MISCELLANEOUS 8 { #Plus bonus of \ 1pe i
Bell Telephone 20r coors ADY | 100 | a8 [} 12,500,000 |2M)0001' April, July, Ootober £
i, 0. Prokers Assn A" }p", coe 100 wos 1 635,000 nlative i
do o ' cver weael 100 7 e | e !
| do Com 100 h 1511400 1,511,400 Mareh, June, Sept., Deo, t
} Oanadian Paocifie. 100 47 748 150,000,000| 180,000,000 April, October. ! ;
|
} Canadian Car Com 100 . 8500000 35000000 aeer o] s |erenieees el aes o Pbs
| PHd.. 100 B | 5,000,000 I Jan, L April, ) ily, October i i
Canadian Genera 1 5.640.000| 02 s s {ohane \|.n| July, Oetober
Can, Cement Com, 271 ) | . 13,800,000 F T T S G . ;
I Do, Pra 3 w0 89 | R 1 10,500, # iadeganenas i
| l“n,('mn Rubber Com.. Ll 100 N 2,802 April, July, Ootoher i
| Pref ve 100 7 1972560 April, July, Ootober 3
- (‘nnm"ln( Jonverters, ... .. .. ... I T T 1,738,600 * Rapersnsiois e !
Crown Reserve ... . XD a0 1999.987 \‘\l....n,x\, !
— Detroit United Ry ... . ol 0 740 5 12500 000, 12,800 000 e S |
N Dominion Coal Preferred. cead] a3 100 1 3,000,000, 3,000,000 \F«bruuryv ngust.
Dominion Textile Co, Com .., ....... 085 60t 100 )| 5.000,000 Jan,, April, July, Oetober
do Prd. .. X1 10 100 100 ? Tm:’:« 1,869 030 |Jan:, April. July, Octobr
Dom. Tron & Steel Pd, L. s 14 100 1 ,\’m'm\ BRREIID ooses cv5e | v wosy |quaee speossiisessiass
Dominion Steel Corpn. 64; 64 100 620 N 31598,000( 34,598,600 lun , April, July, October i
Dulath Superfor ‘T'ractior 100 4 3 .’.m,ml 3,500,000 llnn , April, July, October |
Halitax Tramway Co. . 100 M 1,400,000/ 1,400,000 lIan., April, July, October
Havana vlmm Ry Com o JUPPORO! I T T (S ‘ 7461708  7.461.708 . Inm-l iy, { |
Preferred.. U e : | . 5000000  5.000,000 . April, July, October | |
linols l‘ e. |, PRI creane : 9% W 100 6 31 6 | 504,600 5304600 ... .l ., April, July, October ! i
|
Kaministiquin Power.. 100 3 2.000,000) 2000000 . Feb,, May, Augist, Nov l |
[aurentide Com...... 100 303 [ 2705,000, 2,708,000 . February, An’
Iake of the Woods Mill. Co l‘om w00 | 8% H 2100000 2,100,000 Ltan. April, July, October | |
— do do Ptd 100 [ ] 1 1'500,0000 1,500,000 g it Mareh, June, Sept,, Dee
Mackay Companies Com . ...... . ... 100 o sl 5 "'.w:m‘ 41,380,400 [ dan., April, July, Ootober ‘
- do P . ooues ol | 000,000 ... .o » Jan., April, July, October
Mexioan Light & Power Go .. TTRTL I B § | nenten Tatase . Jan. April, July, Ostober |
o do ¥ R y 100 : 400,000 May, November | |
Minn. Bt. Paul & 8.8.M. Com. ... ... 14k} 144] 100 48 1 ¢ 900,000 {1
do Prd . 5 100 . 1 8,400,000
Montreal Cotton Co. ........ C 00 . 8 ) 3,000,000
Montreal Light, Ht. & Pwr. Co 265 215 100 R M | 17,000,080 17,000,000 Fob_, May, An.un Nov. i
Montres! Street Railway ... g ) 100 . 10 10,000,000 10,000,000 January, Jul { |
Montreal Telegraph .... .... AEE ST 40 M 000 2.000,/00 Jan., April, July, October
Northern Ohio Traction Co.. ... carran] 000 ‘\hru b, June, Sept, {
N.Seotia Steel & Coal Co. Com.. :3 698 :‘ ! :.'mffm
o Ptd.. 100 . g 1,080 000 . | Jan., April, July, October i i
Ogllvie Flour Mills Com . 100 61 M 2H00000 ... | eeen |Mareh, September |
ao Pra. Py 100 . 1 2000000 ... |Mareh, June, Sept,, Nee ]
Penman's e . [/ 57 50 . Feb, May, August, Nov 183
do " M T, . Fen: My, August, Nov. i | !
Quebee Ry. 1. & ", NP 30 9 700 000 138
Richelieu & Ont, Na ‘G0 ven.s s ni 100 | s 3,182,000 \hveh, June, Sept., Thee i H
itio de Janlero. veeeeee. 1834 15371 100 . 37.625.000 . | oo bE heaPuiTE 2eLERE k.
iha nWaterk PowerCo .. .. 141 140 100 | h 500,000 3 Jan., April, July, October i
SaoPanlo T.L &P oo L. 2 220 100 10 10,000,000 |Jan., April, July, Oetober i !
Toledo Rys & Light Go. .. ... 0" .. 100 i 13,875,000 13 875,000 conei] eees os t
Toronto Street Ratlway . ORI T R U ) 8 56 3 X,000000 8,000,000 . Jan., April, oly, 0 4 5
Tei Oty Prd, . . e aee 100 (] 828,200 2,826 200 Jan., April, July, Ostobar 2
I'win City Rapld Transit Cc 1 NG [} 20,100,000 20,100,000 Fob., May. Angust, Nov 4
\\.--u..«mrmrlc F i 100 3 R00,000) 800,000 Jan., April,July, October
Windsor Hote |0 1,000 000, 1,000,000 May, Novem!
Winnipeg l'leclrh- Railway Co ..... 283 .. i 1 0,000,000 6,000000 ! April, July
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P. S. ROSS & SONS

Chartered Accountants and

Trustees, Etc.
142 Notre Dame St. West, Montreal

W. GRAHAM BROWNE & CO.

Dealers in Bonds

Quebec Bank Building MONTREAL

. 222 3t. James Street - - Montreal
MONTREAL WINNIPLG ST. JOHN, N.B.
Telophens Main 2840 PRUDENTIAL TRUST COMPANY
LIMITED
ROBERT MILLER & CO. O Satety
CHARTERED ACCOUNTANTS veunfer Agent & Reglatrar Deposit Vaul
Commercial and Municipal Audits and Investigations 4143 l‘]!'{:l"m‘.'r" " :'Im'd‘“’" ":u_"’:_"
Liquidations and Insolvencies. ST. FRANCOIS et 1R Custedian Terms exceptionally
Real Extate and Lasurance Departments moderats
ROBERT MILLER, C.A., F.C.A., (Can.) C.A. (Scot. KAVIER ST, | L Gorrespendence
Cable Addiess, Western Union Code. * Accuracy * Montreal MON"‘EAL :,‘f.“'\“”q |-“"~:-;T:-\u.h:':! placed Invited.

B. HAL. BROWN, Vice-Pres. and Gen. Manager,

BRITISH COLONIAL

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armes, Montreal

Special Agents Wanted

DAVID BURKE

GENERAL INSURANCE AGENT,-FIRE, LIFE,
ACCIDENT, Ete

iestioned

AL business placed in his hands will be promptly atiended to

Office : 200 Lake ot the Woods Building

British American Bank Note Co., Ltd,

Head Office : WELLINGTON STREET, OTTAWA, CANADA

\1v~' rodern and complete appliances for the production and
1 e i | |\\l\ NOTES, BONDS

and REVENL I‘ ST \\”‘\

work d by this Company is accepted by the
I()ND()\I NI \5 N)RN UOSTON and other Stock Exchanges
Branch Offices:
9 Bleury Street, Montreal
Traders' Bank Building, Toronto

THE BENALLACK

Lithographing & Printing
Co., Limited

80-82 Victoria Square - - Montreal

NOW READY
———

Lovell’s Business Directory

of the
Cities of MONTREAL and QUEBEC, for 1912-13
Containing an Index to Streets, and the
Name, Business and Address of every firm
or Person doing Business in Montreal
ind Quebec
PRICE, $3.00
d up to March

JOHN LOVELL & SON, LTD.,

PUBLISHERS 23 St. Nicholas St., HONTREAL
May 10th, 1912

THE LIFE ACENTS' MANUAL

Price $3.00

The Chronicle - Montreal

Income . -

MATTHEW C. HINSHAW, Branch Manager

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGE 111

Funds (excluding Uncalled Clpllal)

Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollsrs.

Head Office for Canada -

$ 6,916.365
17,633,467

MONTREAL

Active and Influential Agents Wanted
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STOCK AND BOND LIST, Continued

97

Kate |
Closing prﬁﬂof
BONDS Q“""‘""“"..‘.u' Amount When Il:lrrvq Where Interest Date of REMARKS

i | per outstanding.
Aske! Bid l by

due, payable Maturity

Bell Telephone Co.veeans ‘ \ 5 $3,019,(Nll)“lrl Oct. 18t Apl Bk. of Montreal, Mtl. | April 1st, 1925

Can. Car & Fdy. oo 107 {1063 6 3,500.000(1st June Ist Dec. veeeiviinnne ee vees |Dec. lst, 193 Red at ”“HH-:“\’- 19
J | orin ptaft.Nov. 1l
Can. Converters, oo vees s ' 6 474,000(1st June T8t Dec vavees oo oiiinees Dec. sty 1926 .
Cann. Con. Rubber Co.... 98| 9741 63 2,579,600 1st Apl. lst Oct. “ oo Lst, 1046 m-.i{.‘.-..m.v.- at 110
i a | after Uct. 1st, 1911
(Can. Colored Cotton Co.. .. ‘ | & 2,000,000/ 2nd Apl. 2nd Oct ¢ « | April 2nd, 1912
Can. Cement Cooovvees . 100 1 99 | 63 5,000,000/ 1st Apl. 1st Oct. “ v l0et, 21st 1920 Redeemable at 110
Dy minion Coal Couvanns 994 ‘.l‘.H‘ 5 Q‘.,:‘(Il),l)()“!!gt May lst Nov. o o Apnl et 1940 :(.-‘h-.f-m:n In-ulllﬂ.‘innd
| . | ntafter May Ist, 1910
Do Tron & Steel Co... 94§ 94 ) 7,332,000 1st Jun. 15t July Bk. of Montreal, Mtl Tuly Ist, 1929
Do, Tex, Sers ¢ A" oo | o0 | 981 © 758,500/ 1 March 1 Sept. Royal Trust Co. Mtl, March let, 192 9 I:wlh-;-mnhlv at 110
| an nterest,
4 WY .| el [100 \ 6 1,000,000 L . " “ Redeemable  at  par
| | after & years
“ R o L 93| 6 1,000,000 “ “ “ “ Redeemableat 105 and
| | Tuterest
“ ap....] .. 98 ‘4.:. 450,000 “ “ “ “ “ .
Havana Eleetric Railway| -« . D 7,524 T31|1st Feb, 1st Ang 52 Broadway, N.Y. . [Feb. 1st, 1012 Redeemable atl0d
Halifax Tram.eeeecoooe| oo | - -’: £00,000{1st Jan. 1st July Bk. of Montreal, Ml Jan, 1st, 1916
heewantin Mill Cocveannae] oo | oo l 6 750,000/ 15t March | Sept Royal Trust, Ml |Sept. s, 1016 Redeemable at 110
Lakeof the Woods Mill ('1-1 . 1o ‘ 6 1,000,000/ 1st. June 1st Dee.[Merchants Bank of
| Canada, Montreal..|June lst, 1932
{anrentide Paper Co. !‘ vo } ol € 947,305/2 Jan. 2 JulyBk. of Montreal, Mtl Wan, 2nd, 1920
| \
\leviean Eleetrie L. Co. ‘ . | 83 b 5,778,600/ 1st Jan. 1st July " . Tuly 1-t, 1935
\Mex. 12t & Power Co.. | .. | B9 | & 0 11,72,600(1+t Feb. 15t Aug. Feb. 1oty 1933
Montreal L. & Pow. Co. {100} 100 1 6,787,000/ 15t Jan. 1st, July X v Llan, 1st, 1932 Redeemnble at 10hand
| ’ Tut. after 1012
Montreal Street Ry, Cooof o0 0 - 1) 1,500,000/ 15t May 1st Nov. May .
Ogilvie Flonr Mills Co. . 1093 1087 6 1,750,000/ 15t June 1=t Dec. |BK. of Montreal, Mul. July 5 Redeenableat 105 and
| | ' luterest
POl . casessonsssans 00 88 b 2,000, 0t ‘|>( May 1st Nov.[Bk. of M., Mtl, & Ln. Nov Redeemable ‘Iul] l“l
| | after Nov. 91
Price “nwv.............'i aia 'l e 6 834,000/ 1t June Ist Deey| covaverienseneses June 1=ty 1925
uebee Ry. L&P.Co...l 70 70 5 4,566,666 15t June Ist Deco|eoes « ve aes. lune )st, 1029
10 JANGITO. covesors sane| oo | oo 5 25,000,000/ Jan. 1 July] cecoeriniansee v eees June Isty 103D
| C. B. of C. London.
S0 PPanlo. cesesecesesene]| oo 1 ae 5 6,000,000/ 1+t June Tst Deef Nat. I'rast Co. Tor [June Ist, 1929
loronto & York Radial..| .. 5 17620,0001 July 1st JanfB. of M, Tor. & N.Y. “eb. sty 1919
| 1,000,000 1st Apl. 1st Oct.|Bk. of Montreal, MUl fan, 1t 1927
Winnipeg Electric .. oo, [105§ .. 5 4,000,000 2 Jan.  2nd July ' g Jan.  Ist. 103D
Weat Tndin Kleetrie ... | .. 600,000 et Jan, st July saee soes 1924

Irine}

Montreal Tramways Company German American
SUMMER SERVICE TIME TABLE Hnsurance Company |

Lachine : New Yok |
From Post Office: 20 min, service from f.40 am. to midnight SETATEMENT MAY, 101
*  Lachine 20 ¢ “ O A.30 am. to 1200 mid CAPITAL |
night i |
Sault au Recollet and St. Vincent de Paul: $2‘o o o.o o o ! |
From St. Denis-— y . RESERVE FOR ALL OTHER LIABILITIES |
15 min. service from 515 am. to 3004 |
o e 9.802.074
400 pm L ] . |
(G . R S NET SURPLUS
( 000 p.m

FFrom St Vineent
15 min. service from

| 8.447,668

ASSET
15
Bsonon . 20,249,742
Cars from St Denis |l to AGENTS WANTED
Cars from Hendersons 1200 and 1240 miduight Apply to THOS. C. MOORE, Supt. of Agencies
Mountain: 1€ Wellington Street, East, Toronto, Ontario i
From Park Avenue ; {
20 min, service from L40 am to 12,20 midnight i l‘
rrm St S 430 am. 1250 e AGENTS WANTED Y
Cartierville . 0l
From Saomitn S0 T g w10 400 P Protertor Hudeowriters "
From Cartlerville— o ‘ ) A o OF HARTFORD »,:‘ ! %
2o mn seniles TG00 v o = ASSETS, JAN. 1ST, 1911, $10,737.667.32 i il ‘
Bout de Lllet @ trom 500 am. 1o 200 pr FIRE INSURANCE ONLY 1
Houtty : “7 9,00 pam. to 12,00 midulght CANADIAN DEPARTMENT. MONTREAL t
Tetraultville : J. W. TATLEY, Manauen
15 min service from 500 am, to 6.30 am,

20 6.30 am. to 9.00 pm.
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REFERENCE DIRECTORY |

Legal Firms, Brokers, Agents, Etc.

Vicror B Mircnrre, KC,
A CHASH CASGRAIN
E. M. Mchovaant

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-1LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

FoCaskCasGrain, K (

J. J.CREKLMAN

Cable Address
MONTGINE, " MONTREAL

1Evans & Johnson

F. S. Maclennan, k.c.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

MONTREAL A.BC. Conk

CANLE ADDRKSS FARMAC

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St. James St., Montreal

C.JFLEET, KC. A R.OUGHTRED, K.C. H. S. WILLIAMS,
A. FALCONER, K.C. M. A PHELAN. WILFRID BOVEY,

Bell Telephone Main 771

F. W, EVANS C. R. G. JOUNSON

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSORANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, Fnglard
HOME INSURANCE C0., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 53, (anada Life Building, 139 St. James Street, MONTREAL.
G DURNFORD,CA_ FCA. Can ARTHUR J. ENGLAND, Acct

McLennan, Howard & Aylmer

Advocates, Barristers aud Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

). Cassie Hatron, K.C. (Counsel Francis McLesNan, K.C
K. Fowin Howarn H.U. P AVIMER
Cable Address OrTAN MonTepear ™

Hon, Sir Alexandre Lacoste, K.C

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Ftc.

Provinclal Bank Bullding, 7 Place d'Armes.

H. ] Kavanagh K.C

Panl Lacoste LI.I,,
H. Gerin-Lajoie, K.C

Jules Mathien, LIL.R

| ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St. James Streei. Montreal.
AW ATWATER, KO C. A. DUCLOS K.C,
W. L BOND, KA J. K. COULIN,

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

HOME LIFT BUNLDING, TORONTO

VICTORIA STREET,
F W, Harcovrr, K.C. H. 8. Oster, K.C

Lriauron McCaktny, K DL McCarTny, K.C
HRITTON OSLER J. FLH. McCartiy,
Counsel : WarLLack Nesmir, K.C

Jous Hoskin, K.C

KDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and
Trust Estates always on hand.

Members Montreal Stock Fxchange,
CABLE ADDRHESS | HANSON, MONTRHEAL J
EDWIN P. PEARSON Anmwy
o Vihes NORTHERN

Adclaide St. East, Toronlo ASSURANCE C0.

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

160 St. James Street, = Montreal

Telephone : MAIN 3390

Putnam & McCrory

REAL ESTATE, INSURANCE,
FINANCIAL AGENTS.

308-309-310 Merchants Bank #1dg., 205 St. James St
MONTREAL.




