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for thecompany operates the greater the scope 
working of the laws of average, and it follows that 
no Insurance scheme, confined to a class of business 
where the risk is abnormal, can be truly economical 
or satisfactory to the insured. The proposed 
municipal insurance scheme cannot participate in 
really remunerative fire insurance business such as 
is represented by residential and suburban property, 
and for this reason alone it is doubtful if the ordin
ary insurer would not get better value—-not to 
mention more satisfactory security—by placing his 
insurance with an existing fire insurance company 
whose business is unrestricted in its operations. Ad
verting to the compulsory fire insurance of buildings 
which is in force in Hamburg and Berlin, although, 
as regards Berlin, we have been fumished^witn some 
data to enable us to gauge the success which has at
tended the scheme, comparison between the fire risk 
in those cities and in the City of London is necessarily 
difficult to draw. It is apparent that if suburbs and 
outlying properties are comprehended in the districts 
municipally insured by Hamburg and Berlin, their 
fire risk may be a well-distributed one, but even if 
the circumstances be parallel, it is doubtful if com
pulsory fire insurance would be generally acceptable 
in the City of London. With every sympathy for 
the petitioners in the unfortunate position in which 
they find themselves owing to the united action of 
the fire insurance companies, we cannot see our way 
to support their proposal or recommend it for the 
favourable consideration of the Corporation. Their 
scheme of municipal insurance does not appear to 
us practicable, or one that if adopted would be con
ducive to the best interests of the community within 
‘the one square mile.’

“The question of the expediency of embarking in 
municipal trading is one whiefn certainly might anse 
in this connection; but to confine ourselves strictly to 
the references, we desire unanimously to express our 
opinion that it would be unwise for your Honourable 
Court to undertake the great responsibility which 
would be involved by the adoption of a scheme 
of municipal fire insurance for all buildings within 
the city area, and we ask that the reference to us 
on the subject may now be discharged .”

has beenAnother advance 
made in the line of move-Ftre

be Superseded. ments, to render apparatus for 
fire protection more effective. 

At Philadelphia, pumping machinery has been in
stalled that is capable of throwing- streams of water 

highest buildings. Pipes are laid through- 
district of one square mile in area, in connec-

over the
out a . ....
tion with these is machinery by which water

force and volume many times
can

be driven with a ....
greater than those of any fire engine. If the descrip
tive reports of the new pumping machinery are to be 
relied upon, which have been published in Phila- 

the eve of a great ad-delphia journals, we are on
in the art of suppressing fires.vance

A Committee of the London County 
MmBieipAt Council has been studying the ques

tion of municipal insurance. Tne 
liaarsw* result of their enquiries and reflec

tions is embodied in a Report which 
lccidedly adverse to this scheme. The Committee 

finds that fire insurance business cannot be carried 
on without considerable expense. The Report reads :

"It appears to us that, to carry out such an under
taking on business lines, the Corporation, as the 
banker, receiver and distributor for the mutual 
insurers,’ would need offices and a numerous staff, 
which would necessarily include a competent Fire 
Superintendent and Assessors and Surveyors of 
experience. In this connection, it may incidentally 
be mentioned, that the Corporation is not without 
experience in these matters, having as early as the 

1680-81 themselves issued fire insurance

Fir*

IS C

[years
policies. The scheme, however, had but a brief ex
istence, and the policies were cancelled within a 
year or two of their issue.”

After detailing other objections the report thus 
winds up, as reported in “The Insurance Record:” 

"The wider the field in whiefn a fire insurance

——
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trade, which, even if successful, must can- 
disturbance at first, and it is not likely to hier ase y, 
total volume of business.

"In any case it cannot lx- denied that the year 1^3 
is one on which the fire offices may cong atuUtc 
themselves."

The tendency of the fire business is affirme.I to I* 
towards involving more in single risks which oui- 
weighs the saving from improved fire resisting con
struction. Dry goods risks were very prominent U,t 
year, and big bonded warehouse blocks in Scotland in 
viewed with anxiety. Metal workers' risks came mti,

Dock
houses and mills had a disastrous record last 
Fires in South America caused heavy losso. |„ j 
South Africa business was fair. India and tin- Eut j 
were unfortunate. Russia, as usual, had large fires, j 
Spain, too, is on the black list. Singular to state, our 1 
London conlem|)orarv makes no reference to the fire 5 
business in 1903 in Canada or tne United States, but \ 
concludes its world-wide survey, by declaring the j 
business on the whole to have been “decidedly above j 
the average."

The following question and answer 
Applies to appeared in the "New York Com- 
laeeromce mercial llulletin." The question is 
Contracts somewhat irrational, as the answer 

implies. It is no uncommon thing 
for a life policy to be allowed to lapse, because the 
|*ilicyholder has been told that the rate charged was 
too high. Thus, competition may and often docs 
spoil one company's business without any benefit to 
a rival.

I

“I bought a piece of furniture from one of the 
retail dépannent stores about a month ago and had 
same charged to my account. Two weeks later I j prominence owing to numerous fires, 
saw the identical article in another store which J 1 
could have bought for 30 per cent. less. I notified 
the above parties of the fact ; they informed me that 
they would look into the matter, which they did, and 
found that my claim was correct. I’lease let me
know whether I have a right to return the goods, as 
they refuse to make any allowance."

Reply.—This is a case in which a contract has Been 
deliberately entered into without any fraud or deceit 
on either part, and the seller has done his full duty 
under it by delivering the goods. The buyer cannot 
escape his obligations by showing that the same kind 
of goods could have I icon bought at some other place 
later, or at the same time, for less money, If the 
seller should find a place where more was charged 
for goods of the same kind the buyer would hardly 
feel called upon to pay more because of that fact, 
and tlx? two things stand iqion precisely the same 
footing. When a man of full age and in possession 
of his right mind has entered into a contract wherein 
he has not been deceived or defrauded By the other 
party, the law will compel him to fulfill the contract 
even though he has learned that he might have made 
a more favourable one at another time or with an- I 
other person. |

wart-
war

The National Fire Protect km 
Association, Chicago, has issued 

Iroquois Theatre a rejxirt on the theatre fire. |t 
is a sorry document, which is 
summarized

clauses, which read as follows:
“Practically, there was no fire protection on slap 

or elsewhere on premises.' ’’ ,
“No fire alarm apiiaratus on premises.”

Report on

Fire.

in two of the

The other clauses in the report are merely de
tailed evidences in support of the two we have quoted. 
It is a very grave reflection on the civic authorities 
that a theatre in so dangerous a condition was 
allowed to be occupied by audiences. Two points

The business of fire insurance ! madr' W1.”' t(> lhc lea,linK auditoriums in this city,
' viz., blocking up the aisles by jiersons standing, andThe World s 

rtro Imeurenre.
is spread over so wide
practically the whole civilized ! crowding the chairs so closely as to render the exit

of sitters far too prolonged.
t an area.

world, it is hardly feasible to gener- j 
alizc the results in a given period, , 

The "Post Magazine,” however, has given some alien- ! 
•ion to the task. The conclusion arrived at is that : j 
\\ ith an exception here and there fire insurance mat 

lie pronounced decidedly good for tin- year just past. 
During the greater |>art of the time the conditions of 
trade were favourable, and most of the offices

1903.

Those who carry their own in
surance are apt to boast of the 

On-Iannri. lightness of the load, until they 
learn its true weight, by un

pleasant experience. The United States Steel 
likely to show gratifying returns. Signs are. how- Corporation has been boasting that its losses
ever, plainly visible that a depression in commercial j during two years were about 10 per cent, of 
activity is approaching, and the fine companies will what it would have had to pay to insurance

* do well not to forget that 1 serves can only lie in- companies to have the same risks covered,
creased w hen times are prosperous, and that en January zt it got a bad shock. The property of one
hanced dividends are difficult to maintain. Wc of its branches was destroyed by fire, involving a lies

of‘$3,000,000. Some underwriters arc anticipating 
the opening of negotiations for insuring the Steel 
Company's other pnqiertic».

A Lessee to

are

On

should not be at all surprised if the year just begun 
proved disappointing in many ways, especially as the 
country may have to undergo a big experiment in
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Assets.

Inc.$37,611,810
10,317, 81
3.297.270 

719,777 
4,878,336 
9.013.4*9 

13.6*4-959 
9.435.7-• 

14.879.654
36.9H.8 o 
tl,161,106

Inc.
I ec.

118,654 |'nc. 
328,009 Inc. 

4,75*,no* Inc. 
1,478,63s 

61,150 
155,076 
1,4.007

Inc.
Inc.

ec.
Ino.
Inc.
Dee.
Dec.

Dec.
Inc.
Dec.

Dec. 336.933

Dec. 11,356,113 
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39,109,610 $1,1*1,890 
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Inc. 1,?7<M5« 
lie. 1,690^1!
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74,011,090

• Ml •••• •••••'Call Loans in Canada........................
Call Loans outside Canada............

Total Call and Short Loans .

ssasatsr&siLiv
^Total Current Loan, and .Di*»nnta.

to Public........ .............

Inc. 61,540,<88
Dec.» 15,514,719 

1,158,6,9 Inc. 46,015,869

Inc, 1,829/140 jlnc. 14,957,01$

1,511,820 
'64,-5

i,2'3,03 
I!2,l6$

1,1 >1.495
Inc. 37,757.315

lne. 3,731,016 
Dec. r.iQ.,447

321,870,089 
34,111,237 

337,010,316

380/88,601
11,208.9*3

,01,897.566"

384410,677
18,616,318

Inc.403/13»,'95••••••«••••%
451,100,170474,12',M$477.057.2*5

Aggregate of Loans

Loan. ,o ProTi.cial Government...................
Overdue Debt.................................
Bask I1 remise.............i . •Other Beal Estate and Mortgage. .... 
Other Assets...

Total Assets...........

564,164 I* C. 
34S.949 lire.

73,873 
75.037
* 0.036 Dec.

4,114,119 Inc. 
1,764,815 Inc, 
7,756.136 Inc. 
1,617,001 Inc.

Dec.

2,144.1351,708.299
2,119,5»*
8,969,171
1,<04.439 
5483461

663,145.534

1,981,619
1,895.399 Inc.

Dec.47^oa
l4i9"°6.8 7,*03,439 

615,388,109 Inc. 868,3 4661,177,180
• •9909 •••••• •*

Liabilities. Dec. 4,886,179 Inc. 1,965,163
Inc. 1,386.341 Dec. 1,631,365
Inc. 1,467/63 Inc. 84 /184 
Inc. 430,119 |lnc. 4,638,533
Inc._____ 707.1 9 Inc. n,100,019
Inc. 1,217,786 Inc. 10,748,451

<o,$74.'44 
6,497,419 
3.'«3493 

113,(90,499
1,4,717.86.1

*7^25.'*»
1,47«i7»2
1,501414

110,098,905
17>.«3Q.5*o
394,610,43.

•jaw
3.970,577

110,5.9,011
170.2»7.7»8 
399,85. ,840’Total Depo.it. of the Public in Cnnnd.....................

3J0, 08,,6»

s,s ,8.0*0 Dec. 1,719.55»37.1*19 280 Inc.
4» ,307.7' 7 Inc. 3.»®o,351

51440,068
430,6)0,400

34,479.957
434,33*,757De osiU elsewhere than in C.nad...............

ToUl Deposit!...................................................

27,0,0,050

146,171 
953.0'S

*.727,303
*82,84$ 
l*r,5»o 

h«L 26,415,695

100,071 Inc. 
404,375 Inc. 
139,362 Dec. 

14,073 Inc. 
1,317.146 Inc.

Inc.
Dec.

7*9.778
3.202,5'O
5,611.5*»I, 157,683
II, 114.480

499.508,33*

7*5,*7» 
4.559,940
*,644,917 
I,*i64<3 

I0,I47,*63 
3*3>ol3,7«o

865449
4.'35,365
1,884,179
1^30,52*

».473/>19
5:5,924,»29

I can. from other Bank sin Canada................._• 

s?S33:££&
Other ......................................................................

ToUl Liabilities ....

Inc.
Inc.
Inc.

Due Inc. a ,«#08,469
•••a••••••••••*••

Capital, He.
S,?»?,»**
6,080,830

281,335
2,318,308

Inc.
Inc.
Dec.

Inc. 164,593
Inc. 334*434
Dec. 437,894
Dec. 3,423.399

7*,39*,733
$0,374,0*7
l',3'»i*‘7
71,250,77*

72,795440
44,517.681
",'59,«°* 

6549»,***

Capital paid up 
Reserve Fund.

......
Inc.
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lacaasaaa iw Yarns 1896 to 1903.1903.BANKING REVIEW FOR
Cdrrikt Loawr a*d Dircochtr;

ïï=sS Bsssr: 
sszsssis sss ass ass

3:...1"1*" - *• srs SIX ass 555 555
1897 over 1898. 4,89»,.1*1 26,172,900 ......................I 5/28,9(10

611,606 8,609,060 8,419,816 d. 9,068,946

111InInIn
Call 1/>«*■»*.Discount».Vnvhi

tabl'-
Paiacirsi. It*** '»

ClroulslIOU.

Daocnaan. 1890 to 1909.Ban RiTOaaa,
DeyoilK. Discounts CatlWs,

.a;»." ss:s Sffiffl- 5»m Stag ass MSS
Si Saa ass sss _5“:” ii'SS »,S'” 1 11

1896 over 1H96.
* Increase of 1902

over 1895.... 28,008,966 220,188,194 164,922,067 78,000,697

lucre A*e 1903
over 1896 ... 29,974,229 267,217.189 200,947,936 66,932,789

1908 — 

1901 ■■■
1902

191,0
1899 •
189»
1897.- 
1896 .
1995

: 
:
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The following shows the mot.thly movement in 
1902 and 1903:

profit*. In the latter—the participating policy-) 
certain fixed minimum sum is assured from the out 
set, which is increased from time to time bv th, 
addition of

Mortilt Motimikt I* ,M2 i»n IMS.
Dtoeoeets. Call loansVeer Cl reniât Ion Deposit». oonuses derived from the surplus fundj 

earned by the skilful and profitable 
the business.

t » 9 managrm; nt ofJen., IMS... «,040.987 402/14,134 363,668^126 *6,478,668
“ 1*01.. 48/86,62* 364,287,400 316,442,100 81,28»,200

F.b., 1*03.. *6,746,4*8 402,827,67’ 363,784,728 *3,308,281
** 1*01.. 49,460,9*4 363,6*9,9*8 3l8,2t»,6C0 80,763,300

Mch.,lM3„ 68,183,4b« 406,933 6 46 376,761,021 88,208,606
" 1902.. 62,442,982 362,022,000 327,843,600 82,818,600

Apl , 1*03.. 66,677,647 412,188,387 386,846,626 84,928 /68
« 1902.. 60,691,688 371,163,600 330/98,100 82/24,000

Soy. 1*03.. 66,949,119 413,626,063 386,279,680 79,617,86*
" 1*02.. 60,764,716 371,847,000 330,065,398 79.586,816

Jone, 1903.. 68 /66,846 416,173,113 386.273,319 80,386 703
“ I*»* • #3,963,043 380,681,300 326,812,200 92,216400

July, 1*03.. 67/63,665 418,489,291 385/12,624 78 263 69.
1*01.. #2,070,165 387,866,600 326,086,*00 96/11/f»

Aug, 1903.. 60,414,740 420,216,076 3*1,0*2,622 80,367 625
•• 1*02., 56,035 701 3*0,176,300 327,981,000 102,476,100

Sept.. 1903.. 63,741,270 4 27,174,192 3*7,751,282 78,188 096
" 1*02.. 00,965,801 397,856,200 .119/M,200 lol,M*,’*00 

Oct., 1M3.. 70,480,611 423,111.025 404,762,799 71,31.1 846
- IM2.. 65,928,970 397,179,000 349,657,200 98,768,’l00

Nov., 1*03.. 67,426/86 4.10,670,400 401,897/66 72 3.10 679
“ 1902.. 61,491,641 40.1,151,416 .151,6.10,58.1 101,622,685

As might be supposed, the “with profits’’ poliôet 
are, for obvious reasons, the more popular. Fully 
seven-eighths of the existing policies with the 
Itrilisti Life Offices were effected on that plan.

The profits from which bonuses are derived arise 
mainly from the following

1. The mortality experienced being more favour
able than that indicated by the tables employed in 
forecasting the “expected” deaths ;

2. The interest earned on the accumulating funds 
being above the rate assumed in the office calcula
tions;

3- Profit on investments, on their being realized; 
and

4- Economy of management, under which the ex- 
I sen ses are kept, to a greater or less extent, within 
the limit (or "loading” as it is called) provided in 
the premiums.

These profits, or surplus funds, are ascertained and 
distributed after periodical—(quinquennial being the 
most usual)—investigation and valuation of the 
assets and liabilities by the directors, the actuaries, 
and the auditors.

The rates of interest mortality, and expense vary 
among the different companies, but—thanks to the 
excellent work of the Institute of Actuaries, London, 
and the Faculty of Actuaries in Scotland during th? 
past half century—their methods of valuation are all 
more or less alike.

Diversity comes in much more largely in their 
bonus systems—their methods of distributing the 
surplus funds, or profits, among the policyholders.

Bonuses are usually allocated as additions to the 
sums originally assured by the policies, and are [ay- 
able along with them at death. These, however, may 
be ajiplied in many different ways during the lifetime 
of the assured.

While there are many varieties in the methods 
employed in carrying out the details of each, the 
various bonus systems may, for practical purposes, 
be classified generally as follows:—

1. No bonus until the assured has paid in premiums 
[accumulated at interest) an amount equal to t
least the original sum assured by the policy__the
"face value” ;

2. No bonus until the assured reaches the “ex- 
pvetation of life corresponding to his age at entry ;

3- A uniform bonus for each year, irrespective of 
the age of the assured or the duration of the policx

4- A compound bonus for each year, irrespective 
of the age of the assured ;

5- A bonus for each year, decreasing with th.-

sources :—

Dec., 1903.. 62,639,407 4.14,336,767 403,036,196 74 021 090
" 1802.. 60,574,144 407,307.707 367,010,326 95W944

The most marked feature in the movement of bank 
business in 1903 is the large increase last year
in current loans and diwounti, the amount in 
December, 1903, $403,086,195, against $357,010,826, 
being $46,025,869 more than in December, 1902. 
This is an increase of over ten millions greater than 
ever before occurred in these loans in one year 
Whife discounts were expanding, the deposits were 
not keeping pace with them as they had done in 1901,
1901, and 1900, in which three years the banks re
ceived more deposits to extent of $134,073,907, while 
they only increased their discounts' by $90,331,725. 
leaving $43,743,182 to be utilized for other business. 
As the increase in debits in 1903 fell short to extent 
of $18,996,819 of the increase in discounts, the funds 
for these advances were obtained by an enlargement 
of capital and reduction in other classes of loans, as 
is apparent from the above statistics.

Bourse,
Tk.1» So.ro*. u4 th.tr Di»trl battra

Archibald Hew at, F.F.A., FI. A.
Life assurance policies are issued either "without 

profit, nr "with profits," as the applicant mav 
prefer In the former—the non-participating police 
-there is the advantage of a smaller premium as

suring a certain fixed sum ; or, conversely, a certain 
amount of premium «curing a larger amount 0f 
assurance from the outset if the policy is taken 
without profits" than it would if taken “with

___ __ ____________________ ____i. I.*..-. . ................• o. . ...... . _______b
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^ Of the assured and the duration of policy ;
control of the expert, but the possible risks of reck
less handling should be considered and provided 

, \ Itonus for each year, increasing with the age against The greatest danger is caused by the cor- 
6 taking account of the premium actually paid and nections of a stove or furnace becking

the assured and the duration of the heated as to set woodwork afire. Ptpes m cellars
and other obscure places are very commonly placed

The system, indicated in the first two (I and 2) of far too near to the ceiling and boudin* Thecon-
. forccoing are of the nature of a tontine, under slant heating of the plaster and laths renders tnc
ihicli though all contribute alike, according to age, very brittle, and the other is turned into touchw
* 1 , r orofit is held over and reserved for that will toke fire so readily as to be very dangerous,
'those" lone who survive to the much later years of In all such places metal sheeting should be used t
,hosc a * 1 is also much too c< rrunon a practice to insert beams

Those indicated under the second two (3 and 4) I and joists into the brick-work of chimneys, the ends 
,|„ not take account of the premiums actually paid of which wooden supports become so desl«ate 
hv tnc assured. Their tendency therefore is to glrve ignite readily from sparks passing up the flu .
bonuses too large to those who die in the earlier large hotel near Toronto is known to have been
tears, to the prejudice of those who-by their longer burnt owing to this cause. The smell of bu g
life and larger payments—have contributed more to | wood had been noticed several days 1

the funds of the Company. I flooring burst into flame.
That indicated in the fifth (5) of the above gives Some architects and builders do not seem 

much the larger bonuses to those who die early, and realize the danger of placing wood in s P«*
places those who live longest, and contribute most, that it soon becomes ready to burn on the g:
in the undesirable position of finding their bonuses provocation, and many landlords as
decreasing at each succeeding division. states, accept plan, for h«ises which neces . ate he

The last system indicated above (6) i, the one furnace being placed in a cupboard, or other recess
which the Edinburgh Life Assurance Company has where it is certain, some day, to start a re in

’ Wlfiktk bonus system of an assurance company A thorough inspection of furnaces is «rtwily 

is a matter of consequence to the policyholders, it. calkd for, but the need is also urgent of a by-la^to 
results must always be viewed in relation to the regulatc their location, and their connection The

fire in Temple building last week gives point to the

and

thus
„f the age of
polio.

< nit-

life.

premiums charged.
above.

The general use 
would very materially reduce the 

heating apparatus.

of electrically fire-proofed wood 
risk of fire fromCHIEF BENOIT ON ONE CAUSE OF FIRES.

The Chief of the fire brigade of this city has ad
dressed the underwriters in regard to the cause of 
so many fires. He lays the blame chiefly on fur
naces. He considers that ‘'landlords were largely to Insurance
blame for this state of affairs. Their object wasto The»” ^ ^ ^

their dwellings, and they cared very little abou published on a later page
the heating apparatus. Many dwellings were fire- ^ t p issued.
traps of the worst description Furnaces were 1 ^ half century the Home has made
placed under stairways, in cupboards, and in some of ss_ and is now recognized as one of tne
the most ridiculous places. Some so-called furnace- gr ^stantial of United States fire companies, 
room, were lathed and plastered when the house was most uibsta^ ^ Thc liabilities

constructed, but in ninety-nine cases out of a Capital, $3,000,000, Reserve Premium
hundred the plaster had disappeared from the wear mclu 'e liabilities, $1,878.429. which
and tear of years, leaving nothing but the laths, Fund ^ having $6.574.75*
which were as dry as paper.” h ne, Sum!us and $9,574.751 as the surplus as re-

The Chief urges the underwriters to undertake a ‘
thorough inspection of furnaces. Tne work would of ,his conpany comprise some of
involve an amount of labour that could not be Jhj d financier, of New York. The president, 
carried on satisfactorily without the engagement of the lead K w^b has a distinguished reputa- 
a special staff of experts. The proper time for such Mr insurancc world for shrewdness and

inspection is during the construction of a building *an J management, as well as for the breadth 
lie fore a heating apparatus is put in ope a ion, I vjews and enterprise.
ought to pass inspection; a by-law to that effet ‘® I '' pvan, & Johnson are the représenta ive

to noting tiie furnace and piping when under

the HOME INSURANCE COMPANY.
Company has Been barely 

its semi-annual 
is the hundredrent

______
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BOARD Of TRADE ANNUAL MEETING. Iiavf the word of the Premier that somethi; g ^ 
this line should Ik- done in the near future."

sees no reason why the |,rM#( 
prosperous conditions should not continue to*, 
velop. In regard to the new building, "the even* 
front rentals and lighting is about equal to the s*. 
penditure, with a promise of increase from tents.

After some remarks on insolvency legislation am) 
the need of a change in the Joint Stock Croqua* 
Act, Mr. Crathem moved that Mr. George E Drum
mond, the incoming president, take the chair, â(t„ 
which he moved a vote of thanks 
president, which

The Hoard of Trade of this city held its annual 
meeting on 2(>lh iiut., which was «ell attended. The 
president. Mr. A. J. Hodgson, delivered an Address, 
in which he referred to the Congress of the Cham
bers of Commerce of the Ilritish Empire, held here 
m August last, as having been of great interest and 
importance, lie also alluded to “the tour through 
C auada by the delegates, which

Mr. Hodgeon

was made possible
by tin" generosity of the Government and 
lines of railway, whereby the visitors were enabled to 
grasp an idea of the vastness of the Dominion, at the 
same time presenting to them something they could 
talk about when they reached home, which would lie 
of lienefit to this country."

several

to the retiring 
was seconded by Mr. Charles 

Alexander, and heartily carried.
At a meeting on 27th inst., the result of tin 

election was announced to be as follows:
President, Geo. E. Drummond ; first vicv-pitsi- 

dent. Win. I. Gear; second vice-president, Ruben 
Munro; treasurer, James Thom.

Members of Council—Andrew A. Allan, Herbert 
li. Antes, R. M. Hallantyne, Geo. Caveriiill, Leslie 
II. Gault, Albert Hebert, F. H. Mathewson, Charles 
Meredith, Donald Munro, G. F. C. Smith, F. W . 
Thompson, John T. Wilson.*

recent
Acknowledgment was made to the citizens, by 

whose liberality t're Hoard was enabled to tender a 
recepti in to the Congress and other visitors, irt 
nection with the opening of the new building on 17th 
August last, and the subsequent banquet 
Windsor Hall.

con-

at the

The president dwelt upon the necessity of Canada 
providing more adequate transportation facilities, 
lie more especially considered these to be needed in 
the Northwest, and, consequently, he regarded the 
Grand Trunk Pacific as likely to be an important 
factor in this respect. Our waterways need improve
ment, and he thanked the Minister of Marine 
Fisheries for what had lieen

the dominion bank.

The Dominion Hank held its annual meeting on 
the 27th inst., living the first one convened under the 
new arrangement for the animal statements to be 
made up to the 31st December, instead of as hereto
fore, on the 30th April, and the annual meeting to be 
held at the end of January instead of in May.

This necessitated a broken period of eight months 
only being covered by the report and statement. 
The statement is exceedingly favourable, one indeed 
upon which the General Manager, Mr. T. G. Brough, 
may very deservedly be congratulated, as well as the 
president, Mr. E. It. Osier, his colleague on the 
Board, and the shareholders.

Between the 20th April and 31st December, 1703, 
the following changes occurred :

Apl. SO. Dee. 31.
I

2,983,865 
2,983,*66

23,389,660 26,377,141 Inc. 2,9*7,461

and
accomplished during 

Ins tenure of office, for the lighting and buoying of 
tile river between Montreal and Quebec has made 
navigation possible Imth day ami night, but the 
channel between these points still needs deepening.

The President of the Heard of Trade also said: 
fast Atlantic mail service is still required, equal 

m *| eed and equipment to any steamer sailing 1k-- 
tween Great Britain and New York. It has been 
promised, but is an unaccomplished tact. He would 
prefer to see the terminus in the St. Lawrence, 
bi t if Halifax or any other port is considered more, 
desirable, Montreal w ill not mind so long as it runs 
to ;i Canadian ]x>rt.

"A

Increase or 
Dtcn ase."Reverting to the harbour, it 

note tlir
was gratifying to 

o "tinned improvement and that before 
long a much larger volume of freight than heretofore 
could be handled. This would prevent freight going 
ro Xnurican puts, which has in the |iast lieen driven 

.‘her* hr I;uk of accommodation here. The import
ance of the port was dealt with an<t figures quoted 
10 bwr - ut the fact that it should be made worthy of 
thv name of national port. He felt strongly that the 
Government I > make the port really national, should 
imdd it up, and that further borrowing of money 
font the Government should be strenuously opposed 
Ihe provision of interest on any additional borrowed 
im ncv wold only mean increased terminal charges 
1 he Government has lieen asked

$ I
Capital paid up..............
lb-serve lue t...................
Deposits...........................
Currei.i bans and dis

counts........................
1 all imd short halos..

3,000.060 Inc. 16,135
3,000,000 Inc. 16,1*

. 19 192,349 21,409,271 Inc. 2,216,921
5,1*2,566 4,121,069 the. 1,061,411

The immediately avai’aMe assets amounted to 
$'J.*43vA «gainst a total liability to the public 
for deposits, of $2(1.377,141.

Out of the net profits of $321,073, there 
$i'W.5df> P»*'! out for dividends, at the rate of

was 
10 i*r

cent., payable quarterly. This left $121,547 to he 
carried to 1 'r dit and Loss Account, where there was 
already a credit balance of $353,355. By these 
fers.the balance at credit of Profit and Loss was

to make the port 
free by a deputation of the Board of Trade, ami they tr.jis-

_____________________ - , . .i_____________________________
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far Kt off as to leave the 

than it was
passenger earnings 
surplus for the quarter only $0.5114 
for the sanie quarter in l<j<>2.

The management has had a hard light w it 1 M’° 
this current month, but has kept up the servtce with 

commendable regularity.

was so
. . . , 0X7- From this amount there was"*”1 ,,£&... »-* :'*■ " ■C . ..j at credit of Profit and Loss to l>e earned 

$4/4' 1 to next year, that is, the current year, 1904.
" Tin .utvmvnt" for the eight months of IWW»- 

• solendid record of the Dominion Hank
"nUl -t establishment, and evidences how skilfully 
>HIU ■ 1 ■ ailroted by its founder have been

".S Æ* I- "» «1*. r"""1Lr uoon a verv handsome and com- 

la!,t ""suite of 1 iffiies in the Guardian building, has 
advantage of a l«mk having offices 

financial institution. Its 
and popularity.

, more

$16.13.'

COMPANY» BUILDING.ALLIANCE ASSURANCE
above company's building on St. James . 

Street, in this city, is at present undergoing extensive 
The main entrance of the building 

the walls arc to be of

The

improvements.
will lie a strong feature, as

Italian marble, giving the entrance an impos- 
Two walls have been

modi' us
found already the 
worthv of 
business is growing in extent

prominent whitea *£*dT*ETL ..... ... * 7"
storeys, thus making the largest light well of any 
building in Montreal. The walls and wish wo 
have been changed in colour, causing the l, r"
and offices to be more bright and cheerful. VXhen
improvements are complete,! the interior of the 
building will be up to date, and present a very 

handsome appearance.

STREET RAILWAY CO.

of the Montreal Street
MONTREAL

„4„ - *» „7‘ „rL ” TEXearnings were $2,030 less mai

srisfcESrxrsix
“ '"!„1 ,Ik in 7"™'
. so the net earnings fell short of those m
nectmber, ,902, by that amount. The fixed charges 

also show an increase of $13», «he r”u 
December operations being a surplus of $43.01. « 

compered with the surplus of $46.044 m Patous

‘X^ne quarter ending with .903 the finger 

earnings were $580,,6., which i, ISM» ■” 
in Tomsponding term, .*», Owing. howmMo 

large increase in operating expenses and infixed 
charges, the advantage of $$6.853 i«« «he «"crease .«

ous

BANK.

The 4S«h annual report of the Eastern Townships 
Hank has been published in book form. Besides t, e

for past forty-four years, i860 tot>3 
This record is as follows :

eastern townships
items c

ness 
elusive.

immediately
Available.Loan*.Circulation.I Dfpoail«<Ktservt- Fund. Irtvktoad Hal*,Yi«*s. t apiuil peki-up.

38,103 
80,720 

318,655 
427,602 
663,245 
680,268 
602,098 

1,040 327

911,87»

1,153,788
1,393,828

2,171,106

2,392,000

3,309.334

179,006 
355,336 
6.0,333 

2,629,767 
2.836,191 
3,896,346 

- 4,498,417
6,022,018

6,577,769

6,843,745
7,206,658

7,681,390

8,780,266

10,8 9,026

135,152 
622182 

294,564 
467,403 
496,018 ,
700,056 
782,204 
938,976

895,924

924,012
1,147,707

1,224,100

1,358,730

2,031.495

6,548
103,282
264,460
791,407

1,287,034
12*90,037
2,233.790
3,870,664

4,384,004

4,856,173
5,181,451

6,843,751

6,830,214

8,678,049

133,416
284,254
400,000

1,000,000
1,382,037
1,449,488
1,487,102
1,500,000

1,500,000

12100,000
1,500,000

1,733,945

1,956,225

v,tie'7to

I860 15,000 
36,000 

;• 'll,two
2T ,000 
376,000 
550,000 
785,000

1865
1670

. J1875 7
1880 7
1885 T
1890 7*1% 

Bonus.
835,000 1*1%

860,000 
900,000

1,060,000 7 *1%

1,200,000

1,460,000 I •%

1897

1898 Bunn*
7

1899 7*1%
Bonn*.1900

1901 Bonus. 
7 * 1% 
Bonus.1902

190»
set ofsimilar document, a 

exceedingly interesting andall our lianks to issue a 
them would make an 
valuable work.The 

Were

ships, with a 1------
I,cation of all the Bank’s offices in Canada, 
publication is very neatly printed and bound.

____ _________
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The trial of Whitaker Wright for fraud «n, a ■" Mon"“' "d I hi‘ COn,i””" "d *âlh. ShÎlly af,„ feari™

»>. connected «ith Emit I feZ'^ra'' *“

r »■ sarii s:rrtdt"ndr - *■ •*£•* I
...........*h - - **« '» I vromofin,. ^ £ £££%£

" ntht m»de use of » Ehm, which give hit i,,„„ 
TORONTO STREET RAILWAY COMPANY. I * faUl b,OW He said that the cooking of a brlancf

R.tiv“r„.,“",r'„i,t £r° *r»« earning, as Xu a-inst glves thc ° ,glve ™ atlract,vc appearance. The presiding•-«wtCS'K Hs*'-**1* *•«* «■»*

°L0pera‘inff CX'*"SM was 55.3. the same as

cent, since l8y8, and doubled™^ ifk/T' ' 50PCr I ^ r'pl>' *° Chief Benoit's remarks respecting the 
The capital issued is $6,6ro,ooo the bonds Si a,, "eed of a thorough inspection of furnaces and their

~ ,6°

Of assets over liabilities is stated lo be $1 a = r (0 Whv the hydrants near the burning buildings
The company is engaged in .^ dispute w^the ** T* ^ found “> be frozen when

civic authorities over the accommodai n lde 'hvy W;rc '-r8cntly ^eded? (a) Why there was no 
by the electric cars. “A census of °ne ,n‘bc brigade who knew that the building bum-has been carried out, which shows that the Tonmto I n* °" f***11*4 .“7** extcnded trough to Notre 

service at present is in much the same condition as < ‘T 0’ *"?, ‘ ‘he fire cou,d have been at 
«•■at of this city, where strap-holding i, much tro £“er“ * ^ °" ^ Side aS °" ,he

bTSurto” whTa't' * certain Trs^cmw^^ ^ ^ "‘his fire wil1 cost *e *•»*

sengers as lightly as herrings in a barrel ' a,lc‘^companies not less than $150,000 (equal to
hundreds of dwelling fires), and this heavy loss is, I 
believe, due in part to the two above 
causes.”

If -1 "
I

CONFEDERATION LIFE ASSOCIATION.
PROMINENT TOPIC*

Mr. A. Ross Crawford has been appointed general 
agent for the Confederation Life i_ 
district, for the English department, 
known in this city, and 
of Montreal for

He is well

mentioned
the union mutual

COMPANY.
The above company’s 54th annual statement shows ! Certain,y there needs 10 be a strict watch kept over 

substantial advances to have been made last year jn tne hydrants during hard frost. When banked up with
assets, income and insurance in force. Thé gross sn°w' they rare|y freeze But, however much ne-
assets are given as $10.204,727, the receipts, $2 386- bdect ma>' bave been shown in regard to hydrants. 
6'7, and disbursements, $1.693,803, reserve required lhi“ qUCSt,0n ,s (luite irrelevant to Chief Benoit's 
‘° ',nsurr al1 "«‘standing policies, $9.508,437 and ?dv'CC rCgarding the more general inspection of 
surplus at end of the year, $563,565. The insurance furnaces- Bo,h hydrants and furnaces call for at- 
m force amounted to $57.385,198, which is over 2t ,entl0n’ as the freezing of the one may hinder the 
millions in excess of the total in 1893. work of the fire brigade, while defects in the other

The business of the Montreal office under manage- may give the brigade needless work, and cause the 
ment of Mr Walter I. Joseph was the largest on firC comPanies losses that would be avoided 
r‘‘rord I furnaces and their connections kept in

dition.

life insurance

were 
proper con-

FINLEY, SMITH & CO.

th< Smoke <lamage to the stock I When the bank buildings now in progress or pro- 
,"*y: , ,h & Co -b.v the fire which occurred on iec,ed' are completed, there will be fourteen or 

tli inst., at 1794-1796 Notre Dame Street this fif,een banks on St. James Street in this city.
cty tne insurance companies interested therein have ...
decided to take over the whole stock r... .1 •
account, owing to the amount of smok T °Wn I-lverpo°1 & London & Globe Insurance Co.- claimed by the firm, viz,, 33 wr ke damagc The hre premiums written by this company during
of the stock wil. probably amounHo about $to™' ^ *“72* ‘° $6"’156' ^ an in'

1 *,So'ooa 1 crease of $375-533, or 65 per cent, ov those of

FIRE LOSS

A._________k...___
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, . t (• , 1 Tue Fire Loss foh J as vary will be very large. Up to 
KM1. The premiums written in 1902 being MAL lnet the • Standard" eetlmatee the loss to be over 11
It i- evident that a vigorous policy is being pursue. mimon, the dally average being $532,952. 
i Mr Gardner Thompson, and he is certainly to be I 
cL,.iiuhted upon the large increase in ‘he busi- 
neS5 of the L. & L. & G. We understand that the

loss ratio is favourable.

ft London ft Globe has eevured the fire 
of the Sea and 1-ake Insurance Company. The 

be $75,000. The marine bust-

TllK LIVERPOOL 
bueiueea
premiums ire reported to

re-insured In another company.nesfl was

The “Victorias" now being built for the Allan Line, Is 
expected to shorten the voyage between this port and 
Liverpool by one day. owing to the extra power developed 
by the turbine machinery.

oauwdam
Tlll mutual Like or Canada's Calendar has a similar 

in last year’s On a ground of crimson la the 
‘llusu si u ln ywh|u tbe «Sect being strikingly vivid.
A «Pire <.f Justice, and a shield Illuminated with the de- 
vice of each province, complete the display portion of the

Calendar. $2,0110,000. of which half s to be Issued at 110; payments 
spread over about 9 months.

The Western Assurance Company having met with 
with gratifying su.es» In England Is arranging to have 
its shares quoted on tbe London Stock Exchange, and for 
transfer, to be made and dividends due to British stock- 
holders payable at the London office of the Company.

Western Assurance Company’s Calendar Is ex- 
exceptlonally artistic and attractive. The title I. embossed 
“,h the letters In scar let and gold on a background of 

' j ol wheat emblems of the agricultural re-
aourecs^of Canada. The card In other features I. elegant.

• steful and well executed.

The

acknowledge with thanks the following THE 80VERSION Bank or Canada has taken over the 
business of Messrs. A. W. Carecallen A Co prWate tank- 
era. of Marmora. Mr. Catacallen 1. H*.*“* 

lugs. Mr. A. P. Smith, manager of Marmara » 
has been Promoted to another bram Mk ^ CODn’pcted 
will be succeeded by Mr. Jas. Par , 

the firm of Carecsllen * Co.

We have also to
Diaries, etc.

The Standard
most convenient Diary, 

for each day ln the current year.

—1 Co. has favoured us 
for the office desk, with a 

each leaf being

Life Assurance

with a 
space
printed with a blotter.

with

Of the disaster was failure 
When signals

pemomals.
In a rear e

"> ZTLtemporary.
' there Is a danger signal -taring right In 

of the train conductor and driver, let, on they 
warning given by tog or dark

been appointed assistant general 
and manager of the prln-Mb. D. M. Finnik has

of the Bank of Ottawa,manager 
clpal office ln Ottawa.

to see
cannot be seen 
the face 
go caring nothing for the
ness.

Commission’s fifteenth an- 
nurober of railway accl- 

- killed and 
Injured, and 

killed In

CommerceThe InterstateIn Montreal, was 
Montreal In this city.

Mb. J. F. Jcnkin. managing 
Life Insurance Company, has 
past two days. He reports a
ar. ounl of lew

gives 73,260 as the
There were 345 passengersnual report 

dents last year.
employees. 6.863 passengers

There were 5.274 person-
director Manufacturers' 

been In the city for the 
substantial Increase in the

were
2,969
50,524 employees, 
railways who were

whom were trespassers, 
the advice found ln every

nor employees, 
accidentneither passengers

Take out an 
line of the report on

business written last year. 4,403 of 
policy Is 
railway casualties.

». r,rr:rr ,~r" tsz 
rr»,-Trr » trrysr:

h not to be insured under any circumstances. 
I machines are not ,aeed lipon others at an ad-

Tiie London Street Railway Co.—Earnings, week bllt specific amounts my P 
ending Jan. 23, 1904, $2,536.63; corresponding week, 1903, | vlnred rate.
$2 507.22—Total Increase $29.41.

«Bote» and Items,
At Home and Abroad.

Assurance Co. will hold Its an-Thk Sovereign Life 
nusl meeting on 16th February next. chlnee on

THE Proper CouasK.-The life Insurance companies of 
reuorted to be showing every disposition to 

Chicago are » m.tter of adjusting claim.
t0W"de rullols disaster, and the probability 

li'that'evln'many of the usual form.ll.iea will not be In- 
A UW proportion of the victim, were 

and children, from which circumstance It Is be- 
Of the fraternal societies will suffer ron-

« week ending 
$2.609,941; corresponding

House.—Total forOTTAWA CLEARING
21st January. 1904: Clearings, 
week lut year, $2.264,197.

Escaping Oas, during a fire, caused considerable km* 
In Hartford, on 20th Inst. The companies Interested were 
the Liverpool ft I-ondon A Globe, the Scottish Union end 
National and Phmnlx. Turning gas off from a building 
might be much easier than It now Is.

slated upon, 
women 
lleved that some 
slderalile lose.
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i'WMuixM or British Columbia.— The Bureau of Provin
cial Information for British Columbia, reviewing the In
dustrial condition of the past year, gives the output of 
metalliferous mines of the province at 1,276,000 tons. 
The coal mined amounted to 168,000 tons. The total value 
of the mining output was #18,200,001), which was nearly 
#2.000,000 Increase over the previous year, notwithstand
ing the strikes which paralysed the Industry In the early 
part of the past year.

With the exception of the salmon pack, which Is greatly 
below the average, all other Industries show large In
creases. Cut timber during the year was 16 per cent, 
greater; the dairying output one-third; the fruit market
ed. 36 per cent. Increase; halibut and other fishery, 40 per 
cent., the value of the total productions of the province 
was about #30,000,000. The value of exports was #21,000,- 
000. an Increase of #6,000,000 over the previous year.

The Travelkhs' Ins, ram e Co. announces a total cash 
Income last year of #11,670,000. an Increase of #1.460,000 
over 1*02. The accident department had an Increase of 
#746,000 In premium Income, and In the life department of 
#364.000 The Increase In life Insurance In force was 
##.600,000, Vice-President Lunger, In a letter to the 
attente, says:—"The decline In values has not been with
out Its compensations. The values of securities have been 
shaken down to what may be called a 'hard-pan basis'; 
the folly of laws compelling the companies to value se
curities at market rates on December 31 has been demon
strated. and rates of Interest above the average have been 
obtained on new Investments. In our rase the rate of In
terest on the sums Invested during 1903. amounting to 
over #6,000,000, is nearly one-half of 1 per cent. In excess 
of the rate obtained on new Investments In 1902.”

Messrs. Fethermtonii a roil a Co., patent solicitors. 
Canada Life building, furnish us with the following week
ly list of patents granted to Canadians In the following 
countries. Any further information may be readily ob
tained from them direct Canadian Patents—A. J. 
Cross, upholsterlngs for caskets and the like. A. A 
Barthlemes, piano-actions. C. E. Johnson, fuel composi
tion D. Taylor and W. M Taylor, gas Igniting appli
ances. R. C. Smith, machines for washing clothes. J. 
Mills, dental Instruments. N. C. Best, crude oil burners.
J. D. Nasmith, baking ovens. R. E. MrCasklll and T. J. 
Jamieson, grain doors. J. W. Virtue, machines for the 
purpose of quartering or cutting apples or other fruit Into 
different numbers of equal parts. H. Spurrier, combined 
vacuum gage and alarm. F. J. Mathers, automatic gate.
T. Scott, centrifugal pumps. F. Cords, gates. R. Burn
side, vibration cups. American Patents—A. J. Burton, 
band-saw clapboard machine. H. Dreany, explosive. F. 
Oregidre. railway brake. W. J. Hammlll. fannlng-mill. 8. 
lxiinit. turbine-engine. W. L. Mrls-an, steam engine for 
curd cutting machines. #

A Lawyer on Suicide.—At a meeting of the Chicago 
IJfe Underwriters' Association , R. W. Breckinridge, an 
Omaha (Neb ), attorney, made some Interesting comments 
on "Suicide and Its Relation to Life Insurance” He at
tributes suicide to two causes, degeneracy and heredity, 
and aald the strenuous modern life brought nervous and 
abnormal conditions conducive to suicide. Mr. Breckin
ridge regards suicidal tendency as an Insidious disease 
that furnishes one of the greatest problems to life Insur
ance. He asserted that It was worse than consumption, 
because modern science was reaching a point where the 
latter could be arrested or cured. Mr. Breckinridge be
lieved the tendency of court decisions Is to uphold the 
suicide clause In life Insurance policies. In his opinion 
the length of time during which suicide will Invalidate a 
■villcv should be Increased to five or seven years.—"The 
Standard." n -

Worthless Business.—The "Conservative News" 
that "business which cannot be placed and paid 
“worse than worthless.”

«h
lor h

rr?.t, rsz

satar -
In addition to wasting his time and suffering financial 

loss, on account of this straw business, the agent d,
PalTforT'f ln", l08M tne r®*ppct of ‘he con,;,any 

d for business is the measuring rule which the ,onu
men. Business written mean „0 

producer whose ZneÜ *?£ In tZu, «3 T ™

r/m 18 W°rth m°re 10 hlmePlf “fi the'1"7
I*ny than the large producer of business of 
character."

Pany applies to field 
thing until the

an inferior

recent legal decisions.
I'IRE Insurance, Constitutional Right to do 

Run,ness. Thu Unite,I Stales Federal Court * 
hoIds' that ‘he provisions of the Iowa insUr 

ance law, which makes it unlawful for two or more 
insurance companies doing business in tfiat stale ,n 
enter into combinations or agreements relating to 
‘he rates to he charged for insurances or "le

lowed at0tO 'he rr* °f ----- to be at the anyits by their agreements as
manner of transacting fire insurance in the 

State, are unconstitutional and void. The 
Riven is that the law deprives persons 
mg on a certam line of business of liberty to 
‘ract which is secured to all persons by t* federal 
constitution, and also of the e.p.al projection of thé 

The court points out that insurance is 
commerce am! that the many case, in which ,h.
oUn» . T lm ',ern Under c°nsideralion 

not in point. The court also disregards those easel
arising “".lev the police power as such invQ,vc |h 
protection of the health of individuals of the com
munity, and this clement does not enter into the 
conduct of insurance business. After commenting
Ed fin I b"13' '**'* °f ,hc “-“‘«“ion ha's
ing the défi V eVCry,CO"rl in thc countr>. and quo.- 

g c definitions of many judges, the court
mar,res the right to make or enforce contracts. 
When thc right to contract ceases the right to du 
business is at an end. To single out insurance com
panies and abridge their right to contract is denying
them equal protection of the laws. The action
laken by several foreign insurance companies 
against the State insurance commissioner to re
strain him from taking action against them under
menf'^o"1' q"CSti0n- ln “-«“ding his judg 
son sa • ' H '"SWraüCj ,c,,"1I,anies- Judge McPher 
can 1' 1 ,n0t h,J‘l ,hi" msurance companies 
mrnuJ v “nSp,r^ ,<> accomPlis>' anv desired
.rr .hV SUC I qUcM,on is inv«ved. l am only 

holding that insurance companies may make Un
usual contracts that all other persons and corpora 
lions may make, and which the statute seeks to take 
away from them. (Greenwich Insurance Company 
v^ Carroll State Auditor, 125 Federal Reporter,

reason
carry-

con-

not

arc

sum-

was
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Iron. 89%= to 87%c. with a later recovery of aomethlng 
over a cent per bushel. To what extent the talk of war 

japan Is responsible for these priceCorrespondence*
between Russia and 
movements It Is very hard -to say.hold ourselves responsible for views expressed 

by correspondents.
We do not £-E=S?==

would be done In this line 
This Is unfortunate, for now 

probably less chance of 111

some sort of
not now look as If anything 
during the present session, 
changes could be made with
effect than may be the case In the future.

There Is a fairly steady and Increasing demand for 
bonds and this is one of the best signs that we have of 
better things in the near future In the general affair, of

TeThe'lr way 7fear'lo^make*1 '*11 ‘.“IdThUthe Pennsyl

vania will spend this year for Improvements and new
$100,000,000. while the Illinois Central, 

Gould Systems, Erie, Atlantic 
Southern Railway, all contem- 

whlch will cost many 
the bonds for these

HEW YORK STOCK LETTER.

New York, January 27, 1904.

Wednesday the market began to show signs of 
ar.d on Thursday, under heavy buying by cer- 

expanded and became very active and at 
Nothing especially new In the way of good 

developed, but this made little difference to 
th08(. who had taken the market In hand, and they pro- 
wi„l u. push it further on Friday and also on Saturday 

however, the market halted and It became evl- 
tliat the outsiders were not coming into the market 

n had been hoped that they would. A considerable 
mi in her of traders, however, have sold out what they had.

quite ready to see a recession of two or | plate extensions 
lhree per cent., and to use their best endeavours to help 
ZZ about such a result and present appearances are 
. . they will be successful, for at present this Is noth n 

than a traders' market, for. notwithstanding the 
mlDV favourable factors there are some influences which 
are exerting an adverse effect upon the market. 

u ls Rai,i that the Gates' Pool has acquired some 20,000 
hares of stock within the past 30 days. If this Is so. it 

Interesting problem to see how they will dispose 
for having acquired a considerable portion of 

latter will hardly be likely to take 
considerable concession.

haidvuing,
tain house*, It 
rising price*.

hadnew*

con

Monday.
dent

structlon some 
Union Pari flu, Rock Island.
Coast Une, Lake Shore and

and Improvements
and are now

movement would move itThe market.
and It looks as if a concerted

cent., either up or down.
more

two or three per
T. C. DBLAVAN.

20 Broad Street, New York City.

will be an
of them 
them from traders, the 

hack, except at a LONDON LETTER,them

ami for the first time In many months the deposits 
the loans by some $6,873,000.

Ixindon, l'th Jan.. 1904.

FlVASCK.

600. WhitakerOn Monday commenced the trial of Mr.
Wright, the millionaire company promoter, who is 
charged with serious offences under the l-arceny Act of 
1861 and who. also with knowingly publishing false bal
ance sheets of the London and Globe Finance Corporation 
in 1899 and I960. The most expert counsels In England 
are ranged on the prosecuting and defending side, a spe
cial jury absorbs the weighty masses of evidence and Mr. 
Justice Blgham. the judicial expert In

now
Again It is demonstrated that these statements are not 

reliable, but that they are sx.-tu»lly ml«leart 
and that they never can he made re..able until the Trust 
CoLZ return, are Included, and there is a growing 
Moling that either these statements should not be glv 
,ml or that the Trust Company figure, should be Included. 

The closing of a bank In Cleveland, and of a Trust Com 
in Nashua, did not have any very„*"***“ 
market, because it was well >"'<'erstood th

reasons for closing was not on account of poor business, 

but on account of defalcations. . h ,
Cotton continue, its upward movemen and hM, touched 

16 cents in New Orleans. Speculation in this "tap e ha 
reached a point where it looks as If a large portion of 
Ihosc who were concerned in the movement had with
drawn from further participation in It. Report, are oom- 

the Dry Goods' district that dealers are show- 
take manufactured goods on the bas s 

material. Of course. If 
dispose of their

only not

pan y presides over the court. Shareholders onssarrs'ss.rsrsj--,
ranks first, get only from fifteen to sixty 

five dollars owing them.

thirty mil-the

assets, of course, 
cents In every

* * * *

company to a heavy extent. This looks like work n, »P 
into an Important rase. On the whole ' -p tej.me occa 
sional affairs such as these, commercial Integrity stands 

high level In this country.
Although hardly any dealings take placeur, InRu»- 

slan IKinds, there is a fair amount of speculative activity 
generally In Japanese bonds, V m^t un-
the war scare, quotation, have jumped about In a most an
certain fashion The mo-t popular stock h»">~nth 
five per cent, loan of 1897. amounting to over forty-thr*»

lag In from 
lug a disposition to 
of the Increased cost of the raw

W!hev0lnhtura”eanUld*”morn.'7or the staple, and that 

would enable those'now holding the cotton to g-t out of 
It That there is a shortage of this crop In some "«.«on 
cannot be denied, but whether the shortage I- kcnçnti. ^

only be aim «bat taken

will not be short of the average.
good share of attention, and 

fow days have b»en =c- 
wheat In Ch'rago fell

rail
they

on a very

those, and
as a whole, the crop 

Wheat has also claimed a 
the fluctuations within the past

On Tuesday the price of Mayvere.

à
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mliliaa a year. The highest price ever reached by that 
stock here was 1118* lu 1889. It Is now down to 86*.

* * • *
Looking back over last year's new mining companies, 

there does not appear to have been 
off In number, despite the dulln 
than «0 new companies were registered, the 
Insl capital running Into more than 6206,000,06.1, Only 
twenty-nine, however, appealed to the public by prospec
tus. These, however, had a total capital in shares and
debentures ot 626,000,000. Three-fffths of this

money, and about
reserved for future Issue. Thus, the

amount of working capital asked for was 67,600.000.
It must be remembered, however, that since the 

ment of the Companies' Act promoters do not And pro
spectuses easy things to arrange, as an attractive manner 
and underwriting Is more and more largely resorted to. 
Thus, It Is that unknown shares suddenly appear upon the 
aarket. and all that the Investor can And out about them 
la Contained In the seamy recesses of |>ald puffery.

* * s *
British metalliferous mining seems to be being reduced 

to a very low ebb. Once a most Aourlshlng Industry. It Is 
dwindling to vanishing point We are closing down our 
own metal mines and Andlng the means to open others 
In distant lands.

* * s s
It Is now some years since the boom In West African 

mining shares surprised an anything but admiring world. 
The Ave hundred quoted companies of 1900 and 1901 have 
now fallen off to a score, but this Is anything but a feeble 
remnant. The Attest have survived and the 
the roast Is that stamping outAts are rapidly getting up 
Obbuaeel. which In 1897 had 60 Inhabitants, has now 
16.000, most of whom are available for labour on the 
mines.

Very much "writing-off" for depreciation la then „„ 
necessary, and those companies whose quinquennial ,.1. 
uatlon will have to be made In the present year will nns 
a most depressed condition of the Stock markets, and 
be correspondingly disturbed. One 
that new Investments made at 
help to restore the 
fluid to play In.

"il.any particular falling 
of the time. No fewer 

total nom-
aatisfaetlon Is, how, ver, 

current low quotations win’ 
balance, surplus Income having a «Id,

sum, In STOCK EXCHANGE NOTES.

Wednesday, p.m., January 21, 19ui.
cash or shares, was for purchase
82,600,000 was

Dominion Coal Common has been the feature of this 
week's market and has continued the decline, which w„ 
under way last week, and the lowest touched by the 
Stock was 61*. A slight recovery has since taken 
but the stock clos .-a 2 full points under last

amend

Place, 
week'» dosing

quotation. The rest of the market has held fairly Arm, 
and C. P. K. has scored a good advance, while the traction 
Stocks are also stronger. A falç volume of business as 
compared with receut weeks was transacted, but the mar- 
ket Is still a dull one and continues to pursue an uninter
esting course. Sentiment is undecided, but the prevail- 
Ing tendency Is to look for an Improvement In the general 
market, special stocks being from time 
out for attention. The war news continues

to time singled
very mixed

and Indefinite, but the prevailing tenor of advices Is 
more pacific nature. The Dominion Iron bonds 
little better demand this week, and 
bujlng advanced to 56. The upward

of a 
were In 

to-day under fair
movement In Com

mercial Cable continued this week, and the stock sold up 
to 190*. reacting slightly, and the last sales

new» from
were madv

at 187 for broken lota. C. P. R. was the moat active stovk 
in this week's market, followed by Twin City, Montreal 
Power and Dominion Coal Common in the order named
The total sales of Dominion Coal Common for the 
were comparatively small In view of the reaction In price 
which took place. The market for this stock, however 
Is at present extremely narrow, and any liquidation finds 
th • price susceptible to depression. It Is still believed 
that there Is a considerable short Interest In this 
more particularly In tome of the outside markets, and 
part of the recovery which has taken place this week. 
fr>n> the lowest figures prevailing was attrl'ru.Mre to 
buying from the short Interest.

The money situation locally, as far as rates are con- 
vovn.rl. Is unchanged, the prevailing quotation b'lns 6* 
P-“ ctt., but money Is slightly easier, but the demm d 
for It Is not heavy at present. The call loan rate In New 
York to-day was 1* per cent., and In London the rate was 
2 tier cent.

The quotations for money at continental points 
follows:—

week
IgamtASCF.

Just as the Consolidated Insurance Company, with Its 
capital of 61,266,000, and the Electric and General with 
Its 660.000 were the last Important Insurance r*tlstrations 
of 19J3, so the British General Insurance Company is the 
first of the new year's crop. Its nominal capital Is 6260.- 
000 and It proposes to Issue Insurances against accidents 
or Injuries of any kind arising out of accidents to 
property, chattels and things, particularly those occurring 
In course of travel or transit by sea or land. It will also 
Insure against lose by death (whether by disease or acci
dent!, of horses, cattle, sheep, pigs, and other live stock, 
or against loss or destruction of, or Injury by fire, flood, 
lightening and tempest to crops, whether growing 
vere«J. or against any loss or damage by fire. It will also 
undertake sickness, employers’ llshlllty, burglary, or plate 
glass Insurance, and generally carry on any Insurance 
guarantee and Indemnity business, except life.

In view of the panicky feeling arising out of the cabled 
details of the Chicago theatre disaster, the Glasgow ma
gistrates now order that. the emergency doors shall be 
thrown wide open at the close of every performance.

One of the problems which ever and anon come up for 
consideration by Insurance executives, Is the management 
of Invested surpluses. Until a few years ago. the dif
ficulty was to find sufficient Investments of nearly abso
lute safety with a fair yield. Accumulations had become 
so vast that there were not sufficient channels of the right 
kind. But now the trouble Is that the Investments which 
war» obtained at the cost of so much painful search and 
competitive struggle are perpetually sinking In market 
value.

stock.

persons.

or sc

are as

• * a

Market. Bank.Paris.......................
Berlin.....................
Amsterdam...........
Vienna....................
Brussels.................

Its 3
N i......... *A
II
:il

see
C. P. R. closed with 119* bid, a gain of 1* 

the week. The highest touched this week was 119*. and 
th" Jotal sales amounted to 4,183 shares. The earnings 
for the third week of January show a decrease of 841.000.

see
The Grand Trunk Railway Company's earnings for the 

third week of January show a decrease of 886.616. The 
stock quotations, as compared with a week ago are as fol
lows:—

points for

■



149INSURANCE AND FINANCE CHRONICLE.January 29. >904
1

The Preferreda hares appeared In the week's business.
Stock closed with 25 bid, and 50 shares were traded In 
during the week, the last sales being made at 26. The 
Bonds closed with 66% bid, a gain of 2% points tor the 
week, and $34,000 changed hands.

A week ago. To-day.
nil1111 rst Preference... 

6. cond Preference 
luinl Preference.,

06 061
41143

* * *

Montreal Street sales this week Involved 1,080 shares, 
snd he last sales were made at 204%. The stock was of
fered nt 212 at the cloee, but there was no bid. There was 
no Quotation for the New Stock at the cloee, and no sales 
In it this week. The earnings tor the week ending 23rd 
Inst, show an Increase of $4.629.34, as follows:—

• * *

Nova Scotia Steel Common was not active, 340 shares, 
comprising the week's transactions, and the closing quota
tion was 80% bid, a gain of % point on quotation tor the 

sales In the Preferred and It closedweek. There were no 
offered at 115, with 108 bid.** *

* » *
Dominion Coal Common declined to 61% this week, but 

recovered to 63%, a net loss of 2% pointa from last week’s 
closing quotation on sales of 1,794 shares, 
red Stock 25 shares were traded In, the transaction taking 
place at 110.

Increase. 
$ 390.66 

837.75 
498.82 

2,006.22 
621.08 

•365.19 
740.11

$4 332.28 
6,344.20 
6,017.73 
6,002.40 
6,287.74 
6,164.96 
6,600.73

Sunday..., 
Monday.... 
Tuesday... 
Wednesday 
Thursday..
Friday........
Saturday.., 
»De< rt-ase.

In the Prefer-

• * •
Per cent

• a • ?Call money in Montreal................
Call money in New York...............
Call money in London.............»
Bank of England rate....................
Consols..............................................
Demand Sterling............................
60 days’ Sight Sterling..................

a a a

100% bid, a gain of % of 
a point over last week’s closing quotation, and 628 shares 
changed hands during the week. The earnings for the 
week ending 23rd Inst, show an Increase of
follows

Toronto Hallway cloeed^wlth

4
88

$7,607.93, as y
a aa

In : 'case. 
$ 660.13 

1,186.29 
1,044.43 
1,328.71 

929.08 
1,066.07 
1,606.22

Thursday, p.m., January 28, 1904.
The market weakened to-day, and prices generally were 

lower. The most active stock was Montreal Power which, 
on sales of about 1,000 shares declined from 73% at the 
opening to 72, recovering to 72% at the close. Twin City 
opened at 93% and reacted at 93%, while Dominion Coal 
Common sold at 62% and 62%, the last sales taking place 
at the latter price. Dominion Iron Bonds changed hands 
at 65% and R. & O. at 82. C. P. R. opened at 119 and re- 

eloslng with 118% bid. Montreal 
204 and 203%, 25 shares at each

$2,970.24 
6,686.43 
6,624 08 
6,886.93 
6,518.67 
6,610.73 
7,718.76

Sunday.... 
Monday... 
Tuesday... 
Wednesday 
Thursday. 
Friday ... 
Saturday..

* * *

Twin City sales amounted to 3,396 shares. The stock 
closed with 94% bid, a net gain of 1% pointe over last 
week's closing quotation. The earnings for the second 
week of January show an Increase of $5,800.16.

acted to 118%,
Street sold at 
Montreal Street sold at 204 and 203%, 25 shares at each 

Some broken lots In Toronto Street and the bank
______completed the day's business. Molsons Bank sold
at 196 and Bank of Montreal at 248% and 249, and Mer- 

Bank for 1 share at 162 and Eastern Townships

price.
stocks

* * *

Trinidad Electric closed with 70 bid, and 1.600 shares 
changed hands this week at 72.

» * ♦
The last sales In Detroit Railway were made at 66, but 

the closing quotation was 66% bid, a nominal loss on 
quotation of % point for the week cu sales Involving 480
shares.

chants'
Bank 4 shares at 158.

* * * *
MONTREAL STOCK EXCHANGE BALES

THURSDAY, JANUARY 2$, 1904.
MOSNINO BOASD.

NO. Of
Share.

* » *
The transactions In Toledo Railway totalled 226 shares, 

and the stock closed with 20% bid, a lose of % ’. oint on 
quotation for the week.

* » *
Halifax Electric Tramway Co. The credit balance at 

December 31, 1902, of this Company was $83,586.77. After 
paying all flxed charges and the usual dividend of 6 per 
cent., the balance carried forward at December 31, 1903 
was $113 026.96, so that the net earnings were about 7% 
per cent, on the capital. This coming year It Is expected 
that there will be a considerable Improvement In the net 
returns, even over those of last year.

e * •
R. & O. has reacted In price and closed with 82% bid. a 

net loss of 1% points on sales of 667 shares.
♦ * *

Montreal Power was fairly active and 1.830 shares were 
leaded In. the closing bid being 73, a lose of % point on 

quotation for the week.
* * *

Domtnlnon Steel Common closed with 8% hid, which I»
week ago, and 225

No. et 
Shere*.

Price.

3 New Sir. 30% pd., 
3 Toronto St. Ry.... 
$ Rich. & Ontario., 

co Montreal Power..«e
• » It

C.P.R.. 1I<>IOO

.. 119 
... 93M 
.. 93« 
.. 93X

Toledo.............— 11%
..

11
S®
10

»Ss$ Twin CUy
7575 2 Dom. Cos I Com.... 
6 Hank of Montreal...

6 Molsons Bsnk...,
I Merchants Bank.,.

IS»
•I 21i»S 21s$
9 Mont. St. Ry...... 204

ArriiNOOw soAID.
100 Montreal Power,,. ys 

• • 7 *X 
2$ Montreal St.Ry.... sot
•5 " •• *>3#
50 Richelieu................*82

2000 Dom. Iron Bd». ., $$%
i’,3

.. 62k

93 X130 Twin City..............
co Coal Com. ...... 62% IOO

62X

61X*4 E. Townships Bank 158 
co Montreal Power... 72% 

.. 7»X 

.. 71# 

.. 71X 

.. 7»X

1000
50 Dom. Coal ComIOO
ISSo

:: S*20
5"

1$42Sthe same price as that prevailing a

— s.i 1 *1*1.1111 lags uuiRiiij 1
* I

6

**
» 
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 J?
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*
K

 X* I 
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The gross traffic earnings of the Grand Trunk 
Canadian Pacific. Duluth. South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax, Twin 
City, Winnipeg and Havana street railways, up to 
the most recent date obtainable, compared with the 
corresponding period for içoi and IÇ02, 
follows :

Toionto Stsest Railway.
Month. 1901.

$ i»i,657 $
•09,511 
1*4.499 
'*3.00*
H7,96i
'38,154
'49,631
153481 
■ *0,431 
'3*.5I4 
130,616 
'45,398

IÇOI.
*37,135
128.811 »:«> tea

>46,539 18,06
'59/41 "
161,178 

I74.5'9 
•77,593

137^>io 
183,810 
•74/39 
'99.'55

January... 
hebruary.. 
March ... 
April. ...

3?
mi, '8* 

39.319 
19,3M 
45.7*7 
8°* 557 
i°,f57 
41,311 
18.640 
*3i006 
19,535 

Inc ram

•31,947
■45.195
'31,166
161,071
'65,163
'95.««9
'55.'5o

'903. 
36.554 
35."3 
36,114

May
June..........
July.............
August.. .
September.
October...
November.
December.

Weeb ending. 1901.
Jln- 7.............. 31,161

30.668
• 30,687

were as

Gbaud Tsokk Rahway. 

1901. 1901.Year to date. ■ 903. lucre, I,
$*8.954/«o *31,036,479 $35,515,897 $4.479,418 

1903.
477.409 574,834
S'1.443 579.001
515.3*0 610,107

Dec. 31

Week ending.
Jan. 7...

1901. Increase
509,105 Dec. 65,71 
571,167 “ 6,735
513,681 “ 86,616

1904'904.
40,775
4'.643 6,.„
43,3«9 7,ioj

Twin City Rapid Transit Coupant,

'901. 1901, 1903. Inc
*388 *888

..........................40/37 1

1.11114
14 SI
II

Month,Canadian Pacific Railway.

Year to date. 1901. 1901. 1903.
$34/H4,ooo $39,584/00 $45,807,000 $6,113,000 

Gsoii Tbapyic Kabninoi

January 
Kebniary 
March... 
April. ., 
May....

Increare
Dee. 31 .'o sag ES

*“.336 335.715 36* 701 16.987
**!-“4 311/41 363.379 4?,m
396^70 337.965 370,349 31,384
l66Jœ £i’6ji 346/73 44,039

307,756 333.414 15,648
191.576 3*9,686 375,451 27,766

190*. 1903. 1904.
Î3-33* 70.767 74/37
60,911 63,5h 74,311 5,800

Halifax Elbctbic Tramway Co., Ltd.

RaiTway Receipts.
1001. IQOJ
151 s,oa
9^48 9,761
9.37* «.oie 10,5
9^67 H.IS6 10,
",339 11.518 11
14,104 14/35
16.330 17,177
'6,547 17,494
i*.S*i 11,381
9.675 

10/45 
1901.
1.531 

1.551 
1,161

••• • ••• •••• non#Week ending
J“- 7.............

June.
July.

1901. 1903. 1904. Increase
697/00 Dec. 97,000
771.000
615,000 Dec. 41,000

597/00 794,000
617/00 743/00
606/00 666/00

August.......
September,.
October...,
November,,
December..

«4 *9.oo0
si

Net Traffic Earning».

1901. 1901.
$ 648,196 $810,461 

6*0/80 674,361
948,335 1/54/15

1,180,808 1,191,706 
1,010,184 1,166,891 
I,I,Mil
1/93/67
'.305/31 1,361/01 
1.351,731
'^*7/39 1/16,134 
440/78 1,558,140 
.5<*/9> 1/71.441

Mnoth. 

Much...
ft

Week ending.'903. Inc. 
* 916,771 

741,741 
',*58.564 
M93.173 
'.3*3.357 
',*46/55 
'.3l8.S»7
•434,101

1,654/17
M77,98i Dec

lnr,8?6,3I0
68,5s.,

*03.649
101467
*'6,465
399,3'»
'41/16
71,101

Jin.
4/70

••••••......
haw
JsIY,............ ... ,,,,

846,737
'.175,711

MM9e nos as
Month.

«% £
9.3*1 814

10.195 434

January 
February 
March ..

Ang«B
September 
October ..

eessofsess • ••• oeeeoe 1 •mm

'410,755
37,893
80,159N Aprilber 1

^DecTyl

,844 316
December May

fine
JulyTotal •3.7«WJ74 14/51/55 '5.941 1,107

I»,?** Dec. 391
16.494 1,000
11/55 673

11,110 
11,160

August..........
September..,
October.........
November...
December...

Dvlvtii, South Show *• Atlantic.

■90a.
38/55
41,458

Wank ending.
Jan. 7. 1903.

39.187
40.647

Winnipeg Street Railway.

1901.
• $»6.333 

•4,779 
• 1,111
19,641
10599»
•3,917 
•5/1»
■8/11 
•5.594 
18,504 
31.511 
3<.78o

■K4- Inc,cam
36/45 Dec.
4',9*9

9.946
U/07
'903.
1.509
1.344
*459

1/743.04»
1,3*1

■4 953Week ending. Inc.'904.rtn. 7 ••••••see* i,3*> Dec. 189 
1.454 
1,519 60

Month.

March.. 
April..,
May,...

1101901.
$3«.o6o

17.315
»74*4
16,711 
•7,738 
•8/30 
41,701 
3'/3»
3»Z77 
33.0*4
40,13*
45/3'

Montreal Strut Railwat.

11'9°3- Increase
*'•455*44.515

Lighting Receipts.
IÇOI *9°2 1903

$10,716 312,969 $13,683
9,5*9 11,9*4

8.39» 9/07 lo.tii
*,09* 9,066 to,156
7.39* 8/03
*•593 7.055
6,73» 7,336
7.774 i/18
■•9*° 9.139

'1,8*9 11,518
11,870 11/38
14.194 15/16

Hatana Electric Railway Co.

Inc• nairy.
February
March
April
May „

* 7'4• ••sts no noon1“
1,090

IMMHIMrH
Aagom....
September
October™

617,l)Julane 0-168 1,313
l-ili

10,781 1,64;
■3,186 i/s,
14.M» 1.36,
16/11 79j

1I7twr.’.'.'.V.*No August ,,,,, .... .... 
September 
October 
November

December

•••••*• ••••
Month, 

funnry... 
FnbenniY,, 
Much

1901.
$ 141,886 

'•8/99 
140/70

1901.
* '53.374 

13*.159 
'54/95 
’5*.5*5

'94 194 
195/10 
'*9.'50 
‘79433 
■70,834
'73.041

>903.
40.981
36/11
3*401

« !Sk Increase

■fesr--'-
»
*11/56 
*04,45»toe

Month. 1901.
{“• ................ 1*7.597
•eb. ................... 87/14
March ................ 101,951
April.................. 9*435
,7.................... 1*0.7'*
j«iy !...

1903. Incieue
114.403 
'7/33 
«437 
*',539 
10/13 
l®,9oi 
»34i8 
*7478
3»
»/6o

Z?::
1*0,370
177,5*3
■«
»
•56.711

,1*1 tioi/oo
'04.647
1*0,389
"9/74
130,9*5
'«*,1*5
"7/18
136.570
'«8,3*3
1*5/3'
•**415

1904.
*7,»*o

1“
•1.579
'*,'43
11.976
13/06
*5/19
'7,096
14,738

Angeat... 
September. 91/13

104,500
'09.09*
105.959
106,139
'01,349

'903.

N) let. Aug.
Dewmber. Sept

OMWeek ending. ■ 90*.
3*4*9
33.451
34.1*7

'904. Nov.Jam 7 • ••••••• •••• Week ending 
Jin, 3.........'4*.«34

40.955
31.747

l.*S*
4.734
5.346

M 1X23.II 4,002
a3 3ffi 6,19 s

7487
« «bee. »? *1.337
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Corrected to January, 87th. I9C4, P. d.

Dividend er cent, t 
for last nveetmen 
half year tt prêtent

(L'lorlnf

per cent 
on par).

Market
of “

P.r »U|i Per 
of R«.t .nln. 

to paid up of one 
Onpltnl.p there.

When Dividend 
W»hU.Capital Capital 

.nteerlbwl paid up.
Fund.BANKS.

Athed. Bid.| Per Cent. Per Cent.

303 76 
76 12
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iiii iS
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1,806,(00
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417 433
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ISS
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Sthanue Suicide Ossa.-The "Investigator" telle bow 
» Jury got around a eane or Insane clause tn an accident 
policy, A man liy tlte name of Paul Stdnsland held a 
MaccalNH-"» certificate. He tired of Ilf, and banged him- 
self to the kuoli of hie kitchen door. The Maccabees 
refused to pay and the case went to a Jury The Jury 
brought In a verdict that Stelnaland. Iianglng to the knob 
of bis kitchen door, was not a suicide. Juries make sail 
havoo MMiiaUinea of restrictive vlatieee 
clee, H41.VK our cxmtemi»orary, to which 
ofteu make sail havoc of 
duillng with Ineurancv

=ï=3ï7£j=H=
cognition also being .waded medals of a more rosily

ar “d work,nen•b|l,. “d Of those more than 
twenty-five years received a medal studded with a dia
mond and handsomely engraved. In all, many medals 
were presented, and the Idea, a novel one, was greatly 
appreciated. President Hegemen made an excellent ad
dress and delighted the agents by his geniality.

in Insurance poll- 
may be added they 

common sense and Justice when 
cases. The Chicago Coeonia's Jury, which 

Ing the cause of the
haa been inveetlgat-

tolwirr Uy WhlCh the versons a“ M

Hsrru t‘'UOn 0f the 0r“d Jury:-Carter H.
Harrison mayor of Chicago; Will j. Davis, proprietor In
Part, and manager of the theatre; George Williams, build
ing commissioner of Chicago; Edward Laughlln, building 
nspector, under Williams; William Sailers, fireman of
\|6|i eatr*: v E' Cummlne8. stage carpenter; William 
MuMen who had charge of the light that caused the fire 
and Fire Chief Musham. A conviction Is very doubtful 
but the ordeal will be a wholesome warning

The Mktbopoi ita* Like held Its Annual

kSSSStH*
thT, vT, PrWWenL Mr J 8 Rober,a ••cretary, and 
Thlr.1V Ice-president Woodward addressed the Convention 
Mr. Woodward announced the creation of a "Roll of 
Honour,•• for, faithful and continuous service. To each of 
those who had been In the company’s service more than

Convention In

BABCOCK 4 WILCOX, Limited. ^*!ïïiLj£Jis“La.n.ti2>Bld8’
™ReA?£?XZE*Rtube* BOILERSi#

Are the MOST f

High Economy,
SUCCESSFUL BOILERS of the praaont do,, because of their

~~.a~oâ___________a®"* DUrabUit* Perfect Safety
Toeooro office, ne kino or. wear
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SUMMARY OF ASSETS
PAH VALU*. MAHKKTVAI.uk

$ 1,174.763 90 
1,693 992 06 
2,011,000 00 
3,197,600 00 
1,401,060 00 

426,800 00 
6,769,250 00 

371,250 00 
91,200 00 

1,002,956 63 
1,971 50

Caih in Banka and Trust Companies
Real Esiate ..........................
United States Bonds ..............
ctate and City Bonds ..............
Railroad Bonds ... ...............
Gas Stocks ... ...............
Railroad Stocks ... ...............
Bank and Trust Co. Stocka ...
Bonds and Mottgages, being 1st lien on Real Estate 
Premiums uncollected and in hands of Agents 
Interest accrued on Bonds and Mortgages ...

11,600,000 00 
3,208,000 00 
1,379,000 00 

220,000 00 
4,885,000 00 

135,000 00

•18,040,793 99

LIABILITIES
$3.000,000 OO 

6 387,013 OO 
979.071 05 
814,357 85 
85 000 OO 

6,574,751 49
•18,040,793 99

•9,574,751 49

Cash Capital ... ... ... ,,.
Reserve'Premium Fund ..........................
Unpaid Losses ,.. ... ...
Unpaid Re-Insurance and other claims ...
Reserve for Taxe...................................
Net Surplus ......................... ...

Surplus as regards policyholders,

DIRECTORS
JAMES B. VAN WOERT, 
JOHN CLAFLIN,
WILLIAM F HAVEMEYER,

GEORGE II. HARTFORD,
HENRY F. NOTES,
LUCIEN (’. WARNER.
WARNER VAN NORDEN, CORD MEYER, 
IVK0NT ( I ÀE KE,

LEVI P MORTON, 
CORNELIl 8 N. B1.I88, 
JOHN H. WASHBURN, 
1 ENJAMIN PERKINS. 
ELBRIIGE O. tNOW, LEVI C. WEIR.

JOBR B. WASHBURN, ELU RIDGE G. SNOW,
Vice-President,President,

FREDERIC C. B USB ELL, ARE VU AH M BVRTI8,
Second Vier President, Secretary,

WILLIAM B. CBEREY,EMASUEL B A. CORREA,
yd Viee-Prtsidtnl, Secretary

BERRY J. FERRI8,
Assistant Secretary, 

NEW YORK Jaivaht 12, 1204.

CLARRECE A. LUDLVM,
. Assistant Secretary.

r
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New York Stock Exchange Qi

Revised every Wednesday, by CUMMINCS A Co.,

January 29, 19^

«O »road Otoset, Hew York city.
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THE DOMINION BANK.
Proceeding» ol the Thirty-Third Annuel tienernl Meeting

A-Third Annuel General Meeling ol the Dominion U. ». *M«m«jjJ-,*^end ShiS™’ *'*'”*"' 

H„,ik ee held et the Ranking Howe ol the Inctitu o . • „ln’ve<1 by >|i. Win. Inoe, seconded by Mr- Anson
.   on Wedneedey, January 27. I HOI. J.mee that Mr. H. II. Drier do take the chair, end that Mr.

... v— - •«—

vWi £2%*' kllett, Wm. t eml™', TÙ tom-ay, 1 the Bank, which i. a- .... ...... .. -

»■*- <=•c"-"-r-...... -.....- -—- - -
.................... $:to:i,;ir>.r. 48

........ 111,130 oo

321,073 80

«

.......................................................... I.
WEr’lG'-thT n^U:^^K8fêtï^niŸ;i9b3; alter deducting charger ol management, 

etc., and making provirion lor bad and doubtlul debla

11103.

1000,304 34
74,710 60 
74,863 06 
40,003 JO«3II $ -«•: ssltiv idend 1| per cent., payable 2nd January, 1014 (2 months) 

Translerred to Reserve Fund............................ .

$100,520 71 
10,135 00

$215,001 71

$474,608 83
Balance of Profit and Low carried forward.

RESERVE FUND. $2,083,806 00 
10,135 00Balance at credit of account, 30th April, 1003 . 

Transferred from Profit and Loss Account..........

Toronto, 9th January, 1004.
*8,100,000 OO

E. B. OSLER, /Vaillent.

Branches of the Bank have bee» opened during the past , ^ Mlow|ng gl,ltlelm,1 a ere

eiAll"C!c“i‘ei of'the'Bank have ,̂^i'Bdp^di»t‘h* *"&TaT\V. Austin. W. R Brock M.P., T Eaton, J.J, 

pert year. , 1|WU h- B. OBLER, President. ; * c Wul. lnce, Wilmut lh Matthews and B. Osier
Toronto, 27th January, 1004. up .. .. ,, ,

jrxïïsatSiifîS ^•rssfsfc-Jïirra’tsi.ts.for tlteir services and to the General Manager and otlierUthcers P|wlde|lt |(>r the ensuing term, 
of the Bank fur the efficient performance of their respective 
duties.

elected Directors for the en-

general STATEMENT.
assets.

„ . ....................... ( 1,014),402 14
DominionVl'ovïikm.and Notes 1,800,243 IK) 
Deposit with Dominion Gov t 

for Security of Note Circula
tion..........................................

Notes of and Cheques on other
Banks...................  ;•• • •••■"

UalaiivvM due from other IIhiikm
in Canada ...........••••• •••

Balance due bv London Agents 
Balances due from other Banks 

elsewhere than in Canada 
and the United Kingdom...

Provincial Government Seciir-

L1ABILITIES.
$2,721,874 00Notes in Circulation ..................• • V ''"

Deposits not bearing nilercal..$ 3,063,42- 68 
Deposits bearing interest (in

cluding interest accrued to 
date)............................................

140,000 00

1,200,662 80

548,570 20 
182 337 54

23,203,718 57
26,377,141 25

20,000,015 25

3,000,000 00
Total Liabilities to the Public.

Capital Stock paid up................
Reserve Fund....................•••••■
Balance of Profits carried for

ward.............................. ..
Dividend No. 86. payable 2nd 

January (2 months)........
Former Dividends unclaimed.. 
Reserved for Exchange, etc... 
Rebate on Bills Discounted....

$3,000,000 00

474,002 63

40,063 16 
28 75 

21,664 61 
00,623 05

678,000 02

04,206 37
Canadian Municipal Securities 

and Britisli or Foreign or 
Colonial Public Securities 
oilier than Canadian........

Railway ami other Bonds, Dm
bentnres and Stocks......... . .1,338,21) 5i

Loans on Call secured by Slocks 
and Debentures........................ 4,121,Oh.' 18

671,028 70
3,646,183 10

$13,843,706 64
Bills Discounted and Advances

Current................. ............ -
Overdue Délita (estimated loss

provided for).....................
Real Estate, oilier than Bank

Premises............. .................. ..
Mortgages on Real Estate sold

by l lie Bank...............................
Bank Premises............. ,-•• •
Ollier Assets not included 

under foregoing I leads...........

$21,400,271 20

0,005 26

43,106 65

6.000 00
425,010 00

8,028 70
21,001,401 71

$35,746,168 85

T. 0. BROUGH, Oenrruf Manager
$85.748.198 38

Toronto, Slut December, 1003.

1
\

t— 5
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IBU* Shutteb» i hovkd WottTm.Ess.-The ere on, 21st 
11,81 ln *he sprinkled N.B. Cushing building in Morris and 
Hudnon «(reels, Jersey City, developed the worthlessness 
of the Iron shutters, a type, however, much used In the 
territory of the New York Board of Fire Underwriters. 
Insurance men are inquiring whether these shutters re
ceived credit In the rate. The above, from the New York 
"Journal of Commerce." seems to need qualification. Iron 
shutters are worthless under some conditions, but they 
are quite capable of doing good work in checking the 
spread of Are.

THE LONDON MUTUAL FIRF. INSURANCE 
COMPANY OF CANADA

KRTABLlBlIFtl line

Business In force - -
Losses paid to date - -
Assets, 31 st Dec., 1002

•70,000,000 00 
•3,600,000 00 

•027,000 10

HON. JOHN DRVDEN,
President.

080. Oil.LIES 
Vice-President. 

LAÜCHMN I.RUiH,II WADDINGTON,
H«cy. ami Managing Diretcor. S»|k rinteml, n|7 he Blue Book is to the Agent

D. WHISMII.LKK and J. Kll.l.KR, Inspectors 
II. M.ACHPOKD, General Agent for yueliec, 1F0 St. lamesWhat Tools are In the Workman.

Monti. n|

“Oldest Accident Aseuranc Go. In the world."

Railway Passengers 
Assurance Company
(Betabitehed 1840) OF LONDON, ENGLAND

Capital fully Subscribed . ... SO,000,000
Up .................................... 1,000.000

Claims peld over .... as,» 00,000
Oopoetted with Dominion Covsrnmont 100,00 j

ALL KINDS OF PERSONAL ACCIDENT AND 
DISEASE POLICIES AND FIDELITY BONDS

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Manager and Attorney for Canada.

HIAM A PANCMAN, General Agents, Montreal

1903-1094.

A Public Guide to Safe and Profitable 
Insurance.

FOR SALE AT THE CHRONICLE OFFICE

THE UNION LIFE ASSURANCE COMPANY.
Capital Fully Subscribed One Million Dollars.

HEAD OFFICE. 112 TO 11B KING STREET WtST,

H. POLLMAN EVANS, President.
THK (iKKAl INOVSTRIAL SAVINGS BANK POLICY in copyrighted and oui be itemed only bv the UNION llFir 

\\ eekly pavimyitF from 3c. upward. A(tKNTS WANTKI) in all dMniit. Special lelanr every week—NO LAPSES. For a., 
,\g,.n.y in lliv I rnt in.tttjiubty. spply I». tiAKtl.N. Hmvincinl Msuagt-r, 71s.St. JnmaiSt., Montreal, or direct to the Coiu^ny

TORONTO.

Atlas assurance
COMPANY, LIMITED

♦- --------------------- -------------- ♦

THE MAIN FEATURES OF THE COMPANY ARE
Progreso. The Company Commenced ■■tins» in the Reign of George III, ami the following figures show its record 

AT THE ACCESSION OF
KING GEORGE IV.
KING WILUAM IV.
QUEEN VICTORIA 
KING EDWARD VII.

:

INCOME.
$ 307,060 . .

607.110 . .

709,060
3,000.670 . .

FUNDS.
S 800,600 

3.030.300 
4.070.410 
11.100.400

In addition the Company has a Subecribed Capital of Six Million Dollare.
Affording a TOTAL SECURITY for its Policyholders of $17,185.405

WANTED IN UNREPRESENTED DISTRICTS.

MATTHEW C. IjlHSHAW, Branch ManafirHead Office for Canada, MONTREAL



INSURANCE AND FINANCE CHRONICLE.________

f hf jhmtip f fltih of tf atiatto
CMC*. . ■ NOMltrAL

-------------- . «a. 000,000 oo
■ . . 1,300,000 00

. , 333,000 OO

TV

157
J.V VARY 39, 1904

>11 si ness entrusted to our 
receives the most care*

PRESIDENT 1 H. 8. BOLT, B»e.

Capital, .3,00X000 I SSSüShSste-.WSSS:
Reserve, • 1,480,000 I W—'

_____________- 'iSs-MSSii S£
DEI IAIIPF V’*" ands,vlnts I E>l"ELSMMiXK;£:*^E£f2"RELIANut Company ^r,m--- -
■ ■ ■ ■e * . . . or ONTARIO I Bank, Hamburg, Berlin, Ac STEWART,*!»”»”1 Minager.

STREET EAST, TORONTO -------- ------ _
TheTrust and LoanComuany

.a,B up «552S"8ba« Of HOVA «xma.

J±% Detoentxir©® c.»,t., sub.=„b.d - -.
ëüofllOO and upward» for a period With P°*Vpl°l " l>28WS
„M, inleitnt at 4 per cent, per annum ^“’.dh |fe,trvt Fund ~ * 884-612

Real Estate end Surrender Values 
of Life Policies.

„. u- a. ->3Z 3 rCKB».

The

84 KINO
Hon JOHN mtYDES.

Debenture» i*ued id
of fron, 1 to 10 ye«r« 
payable half-yearly.

Liabilities to the public 

Security for Debenture

aim'll

81,118,330.33 Money to Lean on 
130,003 83 
007,887.13 Truholdere

NAVONALjmJST CO
, K»«„ litreclor CanaJIan Hank of Commère».
jams» ta . pnaléwtBotirdin Bunk.

^Sss^wasr» b- “
from one ïoflteyeer*-

Montreal Trust and Deposit
COMPANY.

. . PresidentJ. P. DAWES, . •

* I r. WILSON-SMITH.

0WIM9

. Vice-President

omc^'snd ^feu’l^s'îVëulU.

153 St. James Street, Hontreal Or Canadian Carnally and
Boiler Insurance Company5%

debentures
ImqaU from on. to See year. bearing S’l. tnter.it,
ITSViiltiSiilo» lor tb. -king. . •

W rite To-day. _______

standard Loan Company” .treat Rea». TORONTO.

Subscribed Capital, - $600,000
A. G. C. OINNICK

Managing Director,

Good Agents
Wanted in the City of Montreal and every 

in the Province of
It Adelaide

at il.iriMHasR u®. 
W.8. lllSICE,

PlIMhMT'
Manor». unrepresented 

Quebec, to represent the Company for 
Boiler and Accident Insurance.

town

ChronicleTHE INSURANCE 
end FINANCE

Write
MURPHY, General Agent,

London A Globe Bldg ,
Pchumud Error Fbidat

. At 180 St. Janie» St., Montreal 

H. WILSON-SMITH, Proprietor.

HENRY J.
33 Uveipocl A

MONTREAL *

ALL
m

ooûE
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Liverpool 
a»d ^London

APPLICATIONS FOR AQENCIE8 
INVITED 

DISTRICTS.
IN UNREPRESENTED

<5 lobeand
0ILAIM8 PAID

RICKED . . •(Insurance Co.#200,000,000 
CAPITAL ANI) ASSETS EXCEED - 
CANADIAN' IN-VESTMENTS EXCEED

- . #61,000,000 
# 3,000,000

HEAD OFFICE—Canada Branch—MONTREAL
CANADIAN BOARD OP DIRECTORS.

W /. BrCHANAN.HeQ,
K s. CLOVSTp*. K*Q .
0*0. R. Drvmmowd, Ksq. Pibuk, W. Thompson, Kag.

WM. JACKSON,
Deputy Mans per.

J.CABDNER THOMPSON,Chairman
Sin. Alexander i.avostr Resident Manager

“iiHimmi in mi WOULD"

AN OLD MAN’S 
INCOME

can be provided for the old man by the old 
when he is young, by his taking out

20 YEAR CONTINUOUS INSTALMENT 
ENDOWMENT IN

equitable life
ASSURANCE

SOCIETY

THE
man

a

mutual life
tJK*

OF THE UNITED STATES. 
HENRY I. HYDE, FOUNDER.Of Canada

under such a policy for $io,ooo. TWENTY instal
ments of *500. each are Gvakantbbd in any 
event, and if the old man outlives the 20 years the 
instalment will be Conti liven as long as iik lives ; 
and if the beneficiary named in the policy survives 
the old man, *500 dollars will he paid yeaily to such 
beneficiary as long as iik or she lives.
He is a wise man who provides 

for his old age and those 
_______depending on him.

DECEflBEB 81,1908.
Assets ....

; Assurance Fund and all 
other Liabilities

1880,000,000

807,000,000 
78,000,00 OSurplus

Outstanding Aeeuranee 000,000
New Assurance . . 820.000,000 

72.000,000Income

J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE; 167 St. James Sreet,

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
E. J. DENNEEN, Manager. ' 

George BROUGHALL. Cashier

The Equity Fire Insurance Go.
TORONTO. CANADA. 

WM. onmwooD enow a. o
-----UKNEXAL AOKNTS------

('arson Brat., Moutrool. 
Pied J. Housed, WliiiSTSwa.

THE

EXCELSIOR Union Assurance SocietyLIFE INSURANCE COMPANY.
" MERIT not SIZE” OF lowoow.

Good Agents W.nted-None Other Need Apply C,Ns, ^ A^t.^^^r^'&o.ooo 
Head Office : Toronto. one of the oideet smi .trougest of pi« omets.

OAVIO FASKIN. Cenwle ,rM#h : 290 *t J»mw Street, . . ' MON THAI
rr-klw, T. L. MO* WISEY. Msnaaw.

C. MARSHALL,
•oorourf

______ 4. 1* —X . - V. L«J*-aA i .__

ilA

M5 § z ponz<zEcz>tonz5cc/Dzp-»
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THI

CANADA ACCIDENT
n^ASSUBANCE^MPANT.^

\ Canadian Company for Canadian lutine*»

ACCIDENT & PLATE CLASS
SURPLUS 60°/« OF PAID UP CAPITAL

Abort ell liabilities including CepiUl Stock.
r H HUDSON, N. W/L8O/V-8M/TH.
T‘ H- Manager. Pr«'denV

Both the Total and Canadian New 
Business of the Canada Life 
paid for in 1903 exceeded that 

of any previous year.

The SifknCSS Policies of
Employers’ Liability the

Assurance Corporation Ocean Accident 4 Guarantee
Corporation LimitedLIMITED,

Of LONDON, ENGLAND.
The Original and Lending Liability Company In the World.

SB,000,000 
1*0,400

I

. . 86,000,000CAPITAL
Cover disablement caused by any Sickness or
The moat liberal and attractive Policy issued by acj

CANADIAN GOVERNMENT DEPOSIT -
MONTREAL OFFICE-Briti.h Empire Bu.ldtng 

TORONTO OFFICE—Temple Building Company.
HEAD OPTION 
FOK CANADA:

CHA8. H. NEELY, OonwAl Manayar.

Temple Building, MONTREALAacidtnt, •lekr»#», LlwtolUty •*»«* 
Inaurano*.Fidelity Quepeestee

for CanadamtlFFIN A WOODLAND. Managers
Established IB**.

3t»me £i1eJ3l»»ocwtion HjJjQfljl ftSSllJfaiJGB COliipailK
graciai Acre Dorumo* PaanaaaaT. ®

THE

Incorporated by Noyai Ohaitar.laroaroBaran ar
Head Ofnee-Heme_Ufe_Bulldlng, Toronto.

Agents Wanted in Unrepresented Districts
Apply to LT.-OOL. A. FRA 8KB,

Room 22, Imperial Building, Montreal.
k »0N *■ BAR00ÜBT> Jïïa,nR—,A.a. PATTI80

$6,000,000,CAPITAL
Oanidlan Brsnoh’i

Trafalgar Chambere, *2 «. John Bsroot. M.ntrea
H. M. UAM1U8T, Manager.

Alliance Assurance Company, Ltd.
• ED IN IS14 
IB UNITED THIChronicletmm INSURANCE 

and FINANCE
WITH WHICH

IMPERIAL fire office 
CAPITAL - - - - $26,260,000

Head Office lor Canada : Imperial Building, Montreal.

9. (VI. WICKHAM, Manager.

Publiiktd every Friday.

A* >«S er. Jambs St.. MorraaaL 

R.WlI-aONeUlTH, Proprietor.

R. WILSON-SMITH
F1NANC/AE. AGBNT _ - . T

160 St. James Street, MONTREALOABLM ADOB888 
OHRONIOLM

8PECIAI TV
INVESTMENT SECURITIES—Suitable

Banks, Trust Estates, Insurance Companies

Permanent Investment or _

FOR

Deposit with Canadian Government

Member of the Montreal Exchange

Ift
SH

S*
..t'

i...
...

...
 ■■

■K
jS

^a
aM

Bk
'.C

i J
St

tN
kf

m



■

' ' - ^ ’ ’ ...... K’wmi

160 INSURANCE AND FINANCE CHRONICLE. January 29, 1^

Continental Life Insurance CompanyA L
►1

NIAD OFFICE - Toronto
ACTHOKIEKD CAPITAL, 11,600,000.00

T

I
President 
General Manager. 
Secretary,

Mon. JOHN DNYOEN 
CEO. B. WOODS, 
CHARLES H. FULLER

iI

vinciif Min.gmnfo?,thcr Protto^tfQuck" 

Brunswick and Nova Scotia.

fire. LIFE. MARINE. ACCIDENT

COMMERCIAL UNIONFounded 1797

NORWICH UNION Aienranoe Company Ltd. of London, Eng
C».pital Fully SnbaorlbedFire Insurance Society • . _ •11,600,000 
Lift Fund (IB ipedai trait for Ufo Polity Holden) 12,126,600 
Total Annual Income, exceeds 
Total Asset», exceed ...
Deposit with Dots. Government exceeds -

10,000,000
aofloo,ooo

600,000
---------OF-

NORWICH, England
HBAD OPP1CB OAMAS'IAM BRANCH :

1731 Notre Dams Strset,
J. McCRECOR,

Application tor Agencjee rollclted In 
districts.

MONTREAL
Manager

Head Office for Canada
JOHN B. LAIDLAW, Managtr.

Montreal Office, Temple Building,
GEORGE LYMAN,

TORONTO

unrepresented

'li o ■o.
The

ESTABLISHED 1800

IATIBIAL LIFE 1SS0BEE C0MPA1TTotal Funds Canadian Investment Over
•86,000,000

North British and Mercantile
( A. MACN1IIKK. Hsq„ Chairman 
I HON (iKo A DRUMMOND 
) CHAH F SISK, Hag 
( <i. N MOWCKI*. K*g

H**d Office for the Dominion 78 St francoie Xavier Stmt 
. MONTREAL.
AEWto in •';Cm~.ndArv,.Dn,|?., Tewnaln C.nad,

$6,600.000.00
FIRE AND LIFE

of Canada.
abtmmizeo capital, $1,000 000

INSURANCE CO.
This progressive and successful Life Company 
wants district agents in the Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Territories.

Directors,

Apply to Head Office, Temple Building, TORONTO

Geo JF.‘Cumminus. T. C. Delevan

CUMMINGS & CO. ^touibent|,auings$ifeMmitera New York Slock Kacliange.
Eotabllehed I8S8.
SO Bread Street and 

20 New.Street, 
NEW YORK CITY llssurauee ^acieto^BROKERS

ASH lUCALKIt# IN
Investments, Securities, Government Bonds and 

High-Grade Securities
Suitable lor Instil uttoa»,   lrustw, »ud Privât,. Im ratora

OF NEW VORK.

Edward W. Scott. President.
rHC BEST COMPANY f Off POLICYHOLDERS and AOENTS

Sneer aafal Agenls end Gentlemen Seeking Remunerative Bust neat Con- 
neetloos may Apply to the Head uflloe or any of The Society's tieeeial 
Agee la.

STOGKS PurchaHwl in »,llo,,ntf to init'cu omen*
for invent ment or carrie* 1 on margin

“2,.^ ",2' un ',‘,,lrn"1'”1 "" application. Voriwpondenee
Bur now before the rise begins.

r

a J. HENRY MILLER, Manager,
I OS Temple Building, Montreal, Quebec,

1

I
LONDON & 

LANCASHIRE

FIRE
INSURANCE COMPANY
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Has worked Successfully.
-

JOHnVmuNN, M D Active aad eucreteful Agents who desire to mAh*
• DIRECT CONTRACTS

with this well eetabliehed end progressive C<
Finance Committee.

JAMES R PLUM.
Leather.

CLARENCE H. KELSEY,
Prtt. Title Ouor. à Trust Vo 

WILLIAM H PORTER,
Pres. Chemical Hat. Ban

I. L. hTKRIKT, luifn, iw;it. kess IV, lsatrtal, sat lekec Issk MIAer. T*r«et-.

pony, thereby securing for themselves not only on
immediate return for their work, but sleo on 
increasing annuel income commensurate with 
their success, ore invited to communicate with
RICHARD E COCHRAN. 3rd Vice President,ot 
the Company's Office, *77 Broadway, New Vwfc

NORTHERN
Assurance Company of London. Eng.

Bmr »mumnmo 1030.
Capital and Accumulated Funds '1002) 844,636,000
Annual Revenue from Fire and Life Pré» 

mlums and from Interest on Invest
ed Funds.................................................... .

Deposited with Olmlnlon Government for 
the Security of Pol lev Holders..................

CAN ADI AX H MARCH UEEICM ;

1730 Notre Dame Street.
ROBERT W. TYRE, Manager.

C. E. SSOBERLY. iwW"

7,236,000

283,600

Montreal

Cbc Dominion of Canada
Guarantee and Accident insurance Co.

- TorontoHead Office,
n,**/*«*»r*«**r'

BONDS
COVERING ALL POSITIONS OP TRUST

Accident Bolide»
Professional MenSpecially Adapted for Bus mes i or

J. E. ROBERTS,
Cen. ManagerCEO. COODERHAM,

President
H. WALKER, Manager Province of Quebec 

Tkmpli buildinq. Montreal

Total Funds in Hand over $20,040,000
NOTRE DAMKST.

Montreal
Head office

CANADA

IMCOR/uSATSP BY

ROYAL CHARTER

The Londoii Assurance
AD. 1720

180Upwards
Years Oldof

W. KENNEDY 
W. H. COLLEY | Joint Managers.

Has the Igrgeet Paid-Up CapitalGUARDIAN tie EMiiiu
ASSURANCE COMPANY, LTD 

OF LONDON, Enq.
110,000.000 
- 16.000.000 
- 88.600.000

Bubeerlbed Capital, 
Paid-Up Capital, -
Invested Funds Bxeeed

HEAD OFFICE FOR CANADA
Guardian Assurance Building, St. Jamei St.

MONTREAL.

Bstakltahcd 1861.
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THE GROWN LIFE
Insurance Company.

SIR CHaRLtS TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Managing Director.
DIRECTORS FOR PROVINCE OF QUEBEC :

Lieut -Col. F. C. Hen,hew 
Charles Cat,ils,

Hon. Henri B Rainville, 
Rodolphe Forget,

H. Marklend Moleon.
STARLET HENDERSON, Ueiierel Meueier, Province ot Quebec, 

Ofllcee : VtcUrla Ctj.Iitcri 288 Mrlitll SI., Montreal.
Reliable Agent, can obtain liberaleonlrecte uyoo furnleblu, rellafeclory

INCREASING BY MILLIONS

The Record of the Manufacturers' 
Life places it amongst the best Life 
companies in Canada.

The applications r- ceived for 
insurance in each of the last four years 
amounted to the following sums:

1900................ *4,814,874 1902.................*6,542 869
8,502,069 '903................. 7,764,542

Such increases prove once more that " Nothing succeeds 
like Success ’ The Company has still good openings for .ei.er-
ii.tiom.D, Apply to juNKIN, Ass’t Manager,

MANUFACTURERS, LIFE INSURANCE COMPANY
Head Office,

new

1901

Toronto, Canada.
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ANGLÜ-AIYIEKIÜAINConilnutd 
Progress •• FIRE INSURANCE COMPANY -

McKinnon Building, TOBOK TO

AUTHORIZED CAPITAL, 81,000,000 
SUBSCRIBED CAPITAL. 8480,100

Deposited with the Dominion OoTWnmral — „
for the protection of Foilmjholders 04,034.09

Head Office

|l| During the last 
g.» few years the 
P North American 
k has made mar

vellous strides in 
all Departments 
tending toits up
building, which 
can readily be 
seen by the fol
lowing figures, 
showing a com- 
parison of j* j*

I I
S. r. MCKINNON, Eaq., Prêt. J. J.LONC, E»i„ V-Pror.

j 8. F. McKinnon & Co., Toaonto. The T. Long Bros. Co., Colling* «xt
1L ARMSTRONG DEAN,

Applications for A gencive tlirmigliout the Provnee of Queue® 
1» invited. Addreue: K. A. LILLY, Montreal,

General Agent for Prov. QueU-c,

MANCHESTER
Assurance CompanyTHREE SEPTENNIAL PERIODS. 

Ceah income.
: i

yiid.ntii 
6*1,478 

1,170,840

Year.
18*1 968,703 

000,919 
2,300,818 
8,010,813

A strong pro(.rewite Canadian Company giving ex
cellent return» to it» policyholders, therefore making It 
a desirable Company tor agents to represent.

THREE ACTIVE AGENTS WANTED.
The North American life

Assurance Company.
. TORONTO, ONT.

!.. Goldman, A.I.A.. F.C.A.,
M.neging Director

Policies in force 
$1.221,712 

7 927,804 
18,779,3*6 
30,927,901

CAPITA I, 8io.noo.ooo1 tea
ESTABLISHED 18241*98

Head Office. Manchester, Bn£. 
Canadian Branch Mead Office, TORONTO. 

.IAMK8 HOOMKK,

1902

T. ». HIGH Alt l>dON, 
Aertitent Manager

Home Office : .
J. L. Blaibir,

Frtiidrnt.
Sometime* a revision of policy forms means little. 
Jt stand* for..........

or, B.A., i.L.R., 
Hecnrtary Thoroughness

Agency Organizers Wanted. in evervtleuil in the changes that have l*en made 
hv the Union Mutiml—re urrangement of features, 
reduction of rates, Moralizing or right*, a contract 
modern to the highest notch. A policy that looks 
well, sell* easily ami please* long.tlx Royal-Uictoria Elfe Insurance Company

WANTS, January 1, 1904, Two Agency 
Organizers, one for their Maritime Prov- j 
ince Division and the other lor their

Union Mutual Life Insurance Co.
PORTLAND, HA1NB.

Northwest Division. Must have a good 
knowledge of the territory, with success
ful experience in canvassing and in 
selecting and developing agents. A good 
opportunity for energetic young men. 
Apply to

Trod. E. Rlaherde, Proil lent.
Arthur L. Bates, Vice-President

Agi1 -t* always desired—the kind who write policies and 
hold I In-111.

ADDRKS8 :

HENRI E, MORIN, Chiel Agent for Canada,
161 St. Jamei Street, • MONTREAL, 0aside

r.ir AgenclM In WeM.ro Division, Province of Quebec and Eultern 
Dut silo, apply to

WALTER I. JOSEPH, Manager,
161 St. James St., MONTREAL.

DAVID BURKE,
General Manager, Montreal.

Something Really New
IN LIFE INSURANCE

LAW UNION & GROWNTHE ADJUSTED INDEMNITY POLICY
I88UKD nr

INSURANCE CO. OF LONDONHe lom Lite flssuiance company
HAS NO EQUAL

It give, the neceeearv Home Piotevtion for lee* money 
then the ”*gul»r Policies.

Write for book! 1 •*plaining It.

Assets Exceed $24,000 OOO.00
Fire risks accepted on Almost every description of Insurable property

Canadian Head Office
HE >t. James St. Cor, Place d'Armee, MONTNEAL

J. E. E. DICKSON, Manager
Agents wanted throughput Canada.

JOHN MILNE. Managing UlreeSer.
Heed Orne», londen, Ontario
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wcWish Am Capacity
4? for business receives its speediest 

reward in the selling depart
ment.

If you think you 
ability to sell a Five Per Cent. 
Twenty-Year Gold Bond on the 
instalment plan write me stating 
your age, present occupation, and 
give me bank or other good refer- 
ences.

INCORPORATCP 1833

ce co»**351
have the

TORONTO

PROGRESSIVE
HEAD OFFICE’

RELIABLE 
fire and marine insurance

OLD

- *1,000,000.00
. 1,884,730.18Cash Capital,

Total Aaaata
Loeeee paid alnce organlxation, *32,637,817.07

DIRECTORS 1
J. J. KENNY.

Vice-Pruiiinl.Hon. CIO. A. COX CEORCE T. DEXTER.
of Domestic Agencies,

The Mutual Life Insurance Company of New York 
SI NASSAU STREET 

NEW YORK, N. V.

President.
JOHN HOSKIN, K.C., LL.D. 

ROBERT JAFFRAY 
AUGUSTUS MYERS

SuperintendentHo>. s. c. wood 
i.w. cox
THOMAS LOHO

H.M. PKLLATT

P. B. SIMS, Secretary-

, Conors I Agents,
MONTREAL1733 Notre Dome Street,

!

Head Office : Toronto.THU

WESTERN Ontario BccidentChe
w

Insurance CompanyAssurance Company.
Beg to announce the Immediate issue 

ot an entire new accident policymebin*.

incorporated tee leaf.______
ANDriRi

The Mercantile Combination
(Schedule Plan)TORONTOHead Office,

Absolutely.ss.ooo.ooo 
... 8,888,000 
. 8.686,000 

SINCE ORGANISATION, $81.907.000

Capital........................
Caeh Aaaata. over. WithoutAnnual Ineonia. ova»

Restriction
The Broadest, Most Unique and Best 

Contract of the kind ever issued. 
A Model Policy.

LOSSES PAID

ottemoromm i
Hob. OBOROE A. COX, P>etU<ni.

J. J. KENNY. Vtce-PmUent anel Managing Director.

W.H BROCK 
J. K. OSBOHNK 

H. N. BAIRD

HOF. B. 0. WOOD 
OIO. R.B. COCK BURN 

0*0. McMCRRICH 

S.B. WOOD

Agents desiring particulars of this policy 
at first hand will please address the Com
pany, immediately at either Toronto or
Montreal.prlnolpti crow nnd Tow* In Cnssd* 

MS tt. UqIUS iuw.
Aftc.lM In nil Min

1

■

I

■ 
I



—!

i«4 INSURANCE AND FINANCE CHRONICLE. January ag, 11,04

c directory.^
L ft

McCarthy, oiler, hoskin a harcourt
Bnrrletrra, Selltltere, «It. 

Home IJt'e Hnlldlng, .
Ball Telephone Main 771

Victoria Street
TORONTO. 7. W. (VANS o. R. o. jOHweeaJohn Hoikln, K.O.,

H. 8 Oiler, K.C.,
1>. L. McCarthy,

(.hr1etO|ilier Robinson, K.C.

F. W. Hareourt, W. B. Reymond,
L*l*hlon G. McCarthy, K.C.,

Hi "Won Oiler, EVANS & JOHNSON
mi meviAir*

C. run, K.C. Ala*. Faicokrs, 1 W. Coo* A. R. McMaitr*
A8EHT8 Bioma

1713 Notre Dame Street, Montreal

«hmmral lunn

*T«» INSURANCE CO., if H.rlf.rd 
BRITISH AMERICA ASSURANCE CO., ,f T,„,|,
SUN INSURANCE OFFICE, ,f lend..,
MANCHESTER ASSURANCE CO., ,1 Mi*.Asew, E,eli,d 
HOME INSURANCE CO., .f N.v Y«k. *

J»FLEET, FALCONER, COOt£ NjcMASTER
Sdroratr*. Sarrisl^r* and Solicitors,

Utaederd «all,ling, ia? Hi. Jsmee Street,

MONTREAL

•«>■» M. H ai
Alhebt J. Bko „ Nblbibs Ceoee. K.C.

we, K.C. W. Peisoorr Ssesr.
K.C. McMivhabl.

HALL. CROSS. BROWN <£ SHARP
Advooatea, Barrister» and Solloitore

LONDOK A LASUA8HIM LITE BUILDING
•04 St. James Street, MONTREAL.

icottish Union and National Insurance Co., of Edinburgh
MIA HUSHED lew.

Total Aeeet* ....... ...........S44.aaa.47S.SS
Invested Funds
Invested In Canada ------ 2.030,040.00

117 St. Francois Xavier Street 
WALTER KAVANACH, CAIol Ag.nl And Hoor.tArj.

— •s,ees,47a.es
MacECHEN & MacCABE,

Mentrral Ofrloei Barrletere, Solloitore. Notaries Public, ete.
Sydney, Cape Breton, Neva Beetle 

Collections, Real Batata, and Mining Business Recel V' 
Special Attention.

a. j. o. macrohen. me ■IQHH J. MsoCABl

TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS. Etc.

WINN If MM,
± 8TBWABT Terni, K.C.
William J. TnrrBB,
Gobdob C. McTavism.

kü star-
CMiede LIN Awuranee Co., The Kdlnborjrh u5 iMuruo^Co' .LThe (2, 

OfilTle Flour Mills Co., Lid./ The Hade2?i 
Bty Compos7, ete., The Ontario Ianui 1 l>ebeulure Company, ete., ole.

Fbamb H. Peirrse 
Gbobob D. Misty,
W ALL ACS lfCl>OJIAU>.

PATENTS
FETHERSTONHAUCH 4 CO.

Seliel 
•rles. TheTWADM MARK* 

DESIGNS.

Harris, Henry & CahanCanada Life Building
AIao Toronto, OtlAw, And WuMngton Barrletere, Solicitera, Notaries Public, mo.

Ve°* : B Eliding,^HALIPAX^ K „d Ro^l B«k Bnlldl,,

*■ * llwba-
Cable addree ; “ Henry,” Bel If as.

“ Henry,” Sydney.

Montres!.

D. MONROE,
Ceneia' Agent For

Boysl sod ether British 
Ioiuranoe Oompsniei

CORNWALL, ONT.

Codoa : A, B, 0, McNdlf,. 
Directory, Ueber'e.

MIDLAND * JONES
OKNKHAL INBURANCR AQRNTB.

HATTON A MCLENNAN
ADVOCATES,

Hrllllb Km,,ir. Bolldlng,
1734 Notre Dame Street, 

MONTREAL.
< Cassis Hatton. K.C.
Sunn, Mci.cnnan. B.A,. B.C.L.

EDWIN P. PEARSON. eCOTTUB UNION à NATIONAL INSUKANC1 00 
OUABANTK1 COMPANY OP NOBTH AMERICA 
INSURANCE COMPANY OP NORTH AMERICA. 
CANADA ACCIDENT ASSURANCE 00.

■all MUM
mmt mi .N in man

Ai—y i

Northern AMurnice Company,
ABO

I Connecticut Insurance Comnany
umcea,

, AdtUldt it. lut. TORONTO
TORONTO

M. 1007

Ï
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William HaneonEdwin HanaonQ. A. ST1MBON & CO.
iBveetment Brokers,

Oorernment, Railtcatj, Municipal 6 Industrial
BONDS AND DEBENTURES

seearltlee «liable for depart by Inenraws Oom|*nlei always

Hanson Brothers
MOKVHKALCANADA LIFB BUILDING - - -

INVESTMENT BROKERS.
Government, municipal, Railway and Industrial Bends 
and aecurltlee BOUGHT and SOLD.

Investments suitable for Insurance Companies and 
itee always en hand.

Members of Montreal Stoeb Sieeeaie.

TORONTO, CANADA2* and M Nina Bt, West, Trust

DEBENTURES. Oskls Address i ••HANSON.

tend eold.
Dominion Govern-

RADNOR....
"Radnor is a purely natural water, brilliant, 

pleasantly sparkling, and delicate to the taste."
The Lancet London, Eng.

Radnor la bottled only at the Sprlnfl.

For Sale Everywhere.

mont.

stock».

H. O'HARA A CO.
SO TORONTO RT„ - -

Member, el lb. Aret-H. O'Here,B A o'Bere(Mweber TeroeteSteeb 
t,.n.n™r! w J O HaralNeaberToreatoStoeb kinbenge).

. . TORONTO.

INSURANCE
OFFICESUN 1. . THI .. a

Keystone Fire Insurance Co.
OF BAINT JOHN, N.B.

,D. 1710.

head ofeice

Threadnoedle Street. - • London» Eng ! *o IRFOR4TB» A.O. 1699. Capital. IIOC.OOO

Home OlHee - Pr!»eees Street BelD JcNei N.B
Dim Aoroee.

H°?Preéïdent Wariern Are'ee 0o.| ’VvleiKKal WeMere Awe. ' 
ALBXANDBH P. BAKWjHA.^^ FKKOlHjCK J.U KWOWLTOR.

a! OOKOON LBAVITT, Seeretery.

Transacts Firebu.meai ojrfyjM^iN^e^toetpeurel^AeB 

exceed* BT.OeO.OOO.
HON, JOHN V. KI.I.IS,

President.

CANADIAN BRANCH:

15 Wellington Street East. - Toronto Ont.
H. M. BLACKBURN. Manager. ECONOMY IN COOKiNC

meals of *• 
v the Day

-BY—This Company commenced business in Canada b) 
depositing WUOO.OOO with the Dominion Government 
or «eciiritr of Canadian Pnlicv-holdera.

SARAH LOVELL

A Guide to Young Housekeepers L™i!.1,"0.u.w£T
$1.00Nineteen Hundred and Three was 

the best year the Sun Life of Canada ever 
had. Applications received ammounted to 
$19,672,773 06, an increase over 1902 of 
$3,987,086.84. ____________

:PRICE

WONTS EAL

I incorporated 1876.,PROSPEROUS ARD PROGRESSIVE. 
Head Office I

TUB
'IMERCANTILE FIREMontreal.

T. 1. MACAftAY, F.I.A., Rec’y end Act'y». MACACLAV, Prreldent.
ASTHVS B. Wood. A.I.A., Assistent Acluery.

P. O. Cora, Superintendent n' Agencies. 1HEUPAKCE COMPANY.
All Pellclae Cuaranteed by the LONION AND 

LANCASHIRE FINE INSURANCE COMPANY 
or i ivraanOL“ The Oldeat Soettlah Fire Office "

CALEDONIAN 3ASSURANCE
COMPANYMOUNT-ROYAL

Insurance Co. ol Edinburgh
FUNDS OVER $11,000,000.

$1,000.000Authorized Capital .

HEAD OFFICE—Montreal
Vlee-Preeldenl, Ho». H. B. Kaiatiil* 

J. I. CUffBAT Jr- Oenwel Manager 
Heeponrlble Agents vented le Montreel endPror. ef (juebee.

MORTRIAlO,ICI Preeldent, Bono tree Foboit.
John O. BorthwlekLanelne Lewie,

■—_
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_________________________BANKS
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Capital Paid-up *3,(0» non 
Krwrre Fund*. J,l82,7uS

Mead Offlee, Halifax,N.S.
BOARD or DIMCTOIBI

THE ROYAL BANK 
' OF CANADA.

The BANK OF TORONTO
INCORPOR XTED 115$.Thoe K Kenny. Keq . Priatdtal 

TIk*. Rit «lue, Eaq, Vlee-PnVt 
Wiley SmHh, Keq . H. O Haukd, 

K«q , Moo. David Maoktva. Head Office Toronto, Canada.

<2.900,000
S 3.100.000

Chief Executive Office, Montres!, Que.
General Manager ; W. p, Torrance, Superintendent of Branchee 

C. K. Neill, Inapector.
Branches

CAPITAL 
REQT ...

K. !.. Peaae,

DIRECTORS.
GROKGK GOODHRHAM, Free. W H. BKATTY, Vlce-Pn < 

Henry Cawthra, Kotwrt Kcford, Charlea Stuart. W. G. Goodt ha* 
John Waldie, Jolm J Long, C. 8. Hyman, M P. 

Î1VNCAN C0I I.80N, J08HPH HENDERSON,
C,“r,T"‘“r BRANCHES. '-" -nr.

Barrie, Ont. Ganano«|ur. Out. Petertmro, Ont. 8t. Catharines OaL
Hmckviilv, Ont. Ga*pr Basin, I» o. PvtrolL*. out Sudbury, Ont
Colmurg, Out. London. Ha at,ont. Port Hope. ont. Thornbnry. unL
Cold water. Ont. Um«ton ont. Pt.ât Charlea. P.O. Toronto Ont
Collingwood, Ont. Mlllbrook, Out. Rowland, B.C. K ga |d Batliunt 
Copper Cliff, Ont oak ville, ont. Sarnia, ont Branch

Montreal, no. Staym r. Out. Qneen fk Spadin
Board of Trade Branch. Branch.

" HI Catherine A GuvBt. Éraoch Wallace bu 
" Maiaonneuec Branch 

B NtxKtH
LONDON. Hug —The London City and Mhi land Bank, Limited 
NKW YORK -National Hank, uf Commerce 
CHICAGO-Hint National Bank.

ColletHou* made on the bed terms and remitted for on day of paynuiit.

AmHerat, N.H. Halifax, N. 8.
Anttgontsh. N.B. Ladner. B C. 
Bathurst, N H Lomlomk n v

Newcastle. N B,
Ottawa. Ont.

ry, N.H.Prmhrmki Out. Hvdm \ « . 
Bridgewater, N.8 1/HiUhurg.C* B Pictou, N. s Toronto
Çhartottetowii. pm LimanUm*. N H. HI Hawkc.h y,* s Truro. N S
Chilliwack, B.C. M.itlaiul, N K Raton. N. II. Vmivoimi H.C
IMlhourir N.B. Moncton N B *...»!«nt. Il V. Vnncouvrr, KM
Dorrhr.trr. N. B Monttr.l our. Rackvitle. N B. Kn.1 B. C, 
Mmundaton. N B Montrai W.I Kudst John N II. Victoria, H, C
Ffadcricton, N. H. Nanaimo. B. C. St. John1*. MM tVr.liiu.unr I1 O.
Ilran.1 Fork., H. C. Nr loin. B C. Hhubrnavutllr, N S.Wvyuimith N- S. 
Ouyahom. N s. at.t.Kk.

Vfrnrir. in Havana and Santiago dr Cuba. Cube ; New Vorh, N. V.; and 
Republic, Wash

MMM Mk
i*-1

Mill.

N It

Creeroore, ont. M 
Hlm va le, Ont. *•

The DOMINION BANK. r>l. 01

CAPITAL ..........
RESERVE FUND

•3,000,000 ,
S3 0 >0,000

Director».
It B <mi.HH. mridrnl 

w D. mattmkws. vicnPreaMnt.
T. Katon, Wtlll.m Inca l.inr. J For, K.C. 

W. H Brock, A. W. Austin.
HEAD OFFICE, - TORONTO.

Belleville, Guelph
Brampton, Huntsville,
Cohourg. Lindsay,
Gravenhurst, Montreal.
Queen At feet West :0>r. Hether 
Queen Street East (Cor Hheiho 
King Slieet Hast Cor Jarvisi,
Dundaa street (Cor yueen i,
H pad inn Avenue t Cor. College),

Drafts on all part* of the United M 
of Europe » «ought a 

Letters of Credit I

THE BANK OF OTTAWA.Branche#
< »sl'u W 1, 
Orillia, 
•eaforth, 

Streetl, Toronto.

CAPITAL (Fully Paid Up) ~
REST .......... .......... .. ...

Uxbridge,
Whitby.
Wiuaipeg.

$3.471,3(0.00 
7,38»,176.00

board op directors.
OKO. HAY. I'rrridrnt. DAVID MACI.ARF.N. Vkr Prrridrnt

Drniv Newell Batr, J..1 u BuilwVnurr, Hun. t.rorge Bryiain 
John Malher, Henry Kelly Kgan. Deni* Murphy, Urorge Ha bey !Tr.ry

in.

Head Office, OTTAWA, ONTARIO.
0€0. BURN, Oen. Man.g.r D. M. flN.lt, Ottawa Menacer

L. U OWEN, Inspecte r*
Mates, Great Britain and the Continent

nd sold
issued available In all parts of Europe, China and Japan

T. C. nnOUOH, General Manager.* B.IANOHBS.
Alexandria, ont. Hawkeab'y, Ont. OtUwa. ont. Kit Portage Ont 
Arnprior. ont. Keewetln.Ont - Bank St Regina, N W.T.
Avonmore. Ont. Kero pi ville, Ont. “ Rkleau St. Renfrew, Out
Brw-rbridge. Out. I*achute, Que ' SomernetSt. Shawinlgan Falls 
Carleton.Pl'ce.Ont. Lanark, Ont. Parry Sound,ont. One.
Carp, OWL Malta we, Ont. Pembroke, Ont- Sniitha Falla, Ont,
CoUlen. ont. Montreal, Que. Portage ta Frai- Toronto. Ont
Dauphin, Man. Maxville. Ont. rie. Man Yank leek Hill.Ont
Kmeraon. Man North Bay, Ont. Prime Albert, W im'he*ter. Ont. 
Fort Çoulonge,Que Bask. Winnipeg, Man
Granby, Que.

BANK OF NOVA SCOTIA.
INCORPORATED sSj*.

l apltal Paid up 
■«serve Pnud

•s.noo, omt.no
3,100,000.00

iiKAi» orner», Halifax.
DIRECTOR».

IN Y Patsawt, President VOAButa Aucmibalu. Vice-President. 
MonoaN, it. ». Camfui i.i , J. Waltbu At.uaon, HKttoa MlIsnkb 

General Manager's Office, TORONTO, ONT.
H. C. Met.non. General Manager I» Watkuh, supt Branches.

Gso Henderson. Inepe. tor W CaMwrll, In*,< « Vit.
C I». Srhurman Inspector.

BRANCHES.

R.W
Agent* in Canadv, BA

FORKIC.N AGENTS: New York-Agenta Bank 
Bank oi Commerce. Merchants National Bank.
of the Republic, colonial NatHni.il Bank. Maanechueett* National Bank 
Chicago-liauk of Montreal. St Paul -Merchant* National Bank. » l.<>n 

-Parr * Bunk Limited. France—Comptoir National D'Kacoippte <lr 
Paris. In .u, «. hiua and Japan—Chartered Bank of luilia, Australia uud

NK OP MONTREAL.
of Montireal, National 

•National Bank 
N

ink
nk

M
In Nov» Boot!»-Amherst, Annapolis, Bridgetown, Dartmouth, Digbv 

Gla**e Bay. Granville Ferry Hslifai, Kentville, Liverpool. New Glasgow 
North Kvdney. oxford, v *• rel-oio, PL tw.i, pu^wasli, st. liar ton. syducx 
Mines. Truro. Weal ville, Yarmouth

• n New Bruonwlck Camptielium. Chatham. Frederieton Moncton.
Newcastle Port Elgin Ht Andiews, st George, Si John. St. Stephen, 
Suoara Woodstock 

In Manltobi »n<l N. W. T.—Calgary Falmonton, Fort Saskatchewan' 
Htrathcoea, Welsskiwin, Winnipeg 

In Prince ldward leland-chsrlottetowii and Summrnride.
In Quebec—Montreal and 1‘asprbiMA
In Onterto-Arupiior, Berlin, Hamilton. Ottawa and Toronto, 

beu fbun Inn - Harter Grace and st John s.
West lndiee-Kingston, Ismait a 

in United State* Boston. Mass , and Chicago, III

IMPERIAL HANK OF CANADA
apital authorized 

CAPITAL PAID UP ... 
MEET ACCOUNT ..........

DIRECTORS. 
PrcuHent. D R.

v, Koskrt Jaki *av, 
Kuab Rwutaa, Wi

Ht AO OFFICE.
CKiI, General Manager,

W. MOFFAT

- 94,000,000 e
2.988 300
2,0.0 000

Wilkih. Vice-President.
T. St: rHkHI.ANI) SI AYNKM. 

U. IIKMUKIE.

s T. R. Mkuttt. 
William Ramua

THE ONTARIO BANK. TORONTO.
E HAY, Aae't General Manager

. Chief Inapecioe.
Bolton, BRANCHES IN ONTARIO.
K-w*. Ingcrmll, (Htawu.
Fvraua, Ll*towe|, l‘ort Volboree,
tiall, Niagara Falls, Hat portage.
HuiuiUon, North U»y, •

BRANCH IN QUEBEC,
Momtbkal.
N 'Kl 11 WEST 

Nelson, B.C 
Prince Albert, Saak.
Portage Pruiri 

Man.
Reg in a Amur.
Rcwbtokv, U.C.

D R WI

Head Offioe, 
CAPITAL PAID UP 
mst _

Toi«onlo.
- SI.*00,000. 

S600.UCO.
St. Cathuriiif-o, Toronto, 
SaultSte Marie, Welland, 

Wood *1 oikSt Thotiia*,nm*p row
GKO. R. R COCKIIURN, Esq Pres. DONALD MACKAV. K*q . Vice-Pree 

A. ». Irving. Kaq. Hou K. Harcourt, R. |> Perry, Kaq.
R. Grass, Keq. T Walmaley. Kaq. BRANCH

Brandon. mHH 
Calgary Alta 
Cran brook, B.C 
lvlmmitoii Alta. 
I'ergUAun, B.C. 
Golden, it i

HS IN MANITOBA, 
Man Nel

■ BRITISll COLUMBIA, 
kowthern, Sksk 
Strut In nii.1, r
Trout Lake, B.C 
Yaecouxer, I ,C. 
Victoria, B.C 
U ctosklwin, Alla 

Winnipeg, It
AorHTB—London. Eng, Lloyd's Bank, Ltd. New York* Baîik of*'

Hunk of America Paris, Prance Credit Lvonnai*
a1^.1?? of rTea,it ncnotiable at Bronchre of tile St xndaH rank »•
Ih Africa, Umiled, iu Transvaal, Cape Colony, Natal, KheX.u.

CHAMLtA M.Q LL, General Manager.

IV>A UU1XAl liston

Rowmanvtlle 
Buckingham. Q. 
Cornwall

TUROHTv[

Collingwouil

KRMpBaB
Uudaay
Mont i « 11 

s»Y3tt a: Wellington St*. 
>ougr hi Rkhuum.1 su.

AuK*T9.

Mount F«<e*t 
Newmarket

Prtrrt ore 
lN*rt Aithur

tiroir K

jhwMwiiy

Wati itoid

Portland SI reels.
Cat tien Hirer ta.

Win
Moiitr<

.
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TheCanadian Bank 
of CommerceIHCORPORATRD BY ACT OH HAKLIAMXNT,

... ei3,e73,eeo.eo
„ 10, 00, 00.00

„ . 373,338.00

H USHHD l8iy.

CAPITAL (ell P«ld up) ... -
' Cee-rved Fund, - - -

Undivlded Profite, - ■■■
HEAD OFFICE. MONTREAL.

$8,700.000
3,000)000

Paid-up Capital 
Rest

HEAD OFFICE : TORONTO
,, _ Bt.athcona ud MorNT Ho* 11 A Ilnl'NmiMtU I HON. GUO. A. COX. President.

ET J^.CA..O.. ^ K B <( "• «• WA..KKR. General M.nnger At«X. LA IBP. A-'l Gen. Maungcr
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Toronto 
Vancouver 
Victoria 
Winnipeg

Medicine Hat 
Montreal
Ottawa
l*ortage la Prairie 
Prince Albert 
Regina

Calgary
Dawpon
Hd monton
Halifax
Hamilton
l.ondoti

Offices in the United States.
New York Portland, Ore. Seattle Skagway 

Bankers In Great Britain.
Tint Bank of Hnoland, Thk Bank of Scotland, Lloyds Bank, 

Thk Vnîo» of London and Smiths Bank, Ltd , 
Park’s Bank. Limited.

San Francise#

Limited,

Ml ! Hank,

THE MOLSONS BANK.
[he Hank «1 British Mill America Incorporated »y act of Pabliamknt, 18$$.
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“ Paid Up 
Roeorvo Fund

Incorporated hy Royal Charter 111 1*40.
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... 1.838,000.
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- »,393.088 

3,720,778
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Confeberatton %tfe
ASSOCIATION.

HEAD OFFICE : TORONTO.< W. M.BEATTY.
MNMMT.

iTTHCWB. FRIDA WVLD.
«ICIMUIMNT*

director»:
HON. SIR W P. HOWLAND. 
HON. JAS YOUNG.

S. NORDHRlMRR.Rsg., 
A, McLRAN HOWARD, Rso

ORO. MITCHELL, Esq.,
K. H. OHLRK. Rsq 

J. K. MACDONALD, Mahaoiro Director.

CHAS. H. OOODRRHAM, Beg.
JOHN J. LONG. Reg.

W C. MACDONALD. Actuary

INCI. IZATIOI
J TOWER BOYD. Str*aiWTtwi>*WT or AuRwriu, Torowto 

■C. R KKKK. SH V lRBA* . WlNKimi 
f W. OBEIR. Mawaoka. HUIOV. D. V

I» DONALD. HAWAII**. WlWWir*»
H i. JOH XHIIIR, A|>VI*"*Y DlBRCTUR. MiiKTRRAL.

O W. PARKER. Maxaukr n>a R. 1., m. John.
H B TII. LEY Maw ah**. Iikusto*. J await a, W. I. L

Royal insurance Co.
FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

GEORGE 8IMP80N. Manager WM. MACKAY, Asst. Manager
J. H. LABELLE 2nd Asst. Manager

l

NOEL H. TORROP, Superintendent Life Department
r The federal LIFE

Assurance Company
Hamilton, Canada.Head Offlct,

Capital and Assets 
Surplus to Policyholders . 
Paid Policyholders in 1902 .

$2,612,387.81 
. 1,087,647.83

201,411.68

s

i

MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER,
President and Managing Director.

H. RUSSEL POPHAM,

J.K. McCUTCHEON.
Supt. of Af trtcu,

Provincial Manager.

1Published by R. Wilson-Smith. at 160 St James Street. Guardian Building, Montreal.
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