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TO THE SHAREHOLDERS

OF THE

COBOURG AND PETERBOR(O’ RAILWAY CO.

GENTLEMEN :

In laying before you the annual Statement, the Direc-
tors regret that it should occur at the termination of one
of the severest winters it has been their fortune to witness ;
a winter that has been more generally disastrous to Rail-
way property than any preceding it. Notwithstanding,
however, by the attention and skilful management of Mr.
Forbes, the Engineer in charge, the bridge has been suc-
cessfully protected from injury ; up to the date of this re-
port there has not been a trip lost, or any obstruction to
the running of the trains, that has not yielded to the at-
tention and labor bestowed, which, however, has necessa-
rily been attended with much expense, and that at a sea-

son when little comparatively could be earned in the
shape of traffic.
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Since the last annual election of Directors the accounts
with contractors have been adjusted and settled, excepting
the claims of Mr. Fowler, but which he has not pressed
to a hearing before the Arbitrators appointed to settle the’
same.

All disputed claims for damages, suffered by proprie-
tors upon the line, whilst the road was being constructed,
have been arbitrated upon and disposed of, excepting in
the case of Mr. Sykes, which alone remains open for ad-
justment by the Arbitrators selected to settle them.

The business upon the line since its commencement in
June last has beén uninterrupted ; the statements of traffic
returns and expense of operating the road from that period
to the first instant are herewith submitied; the excessive
severity of the winter weather has caused several accidents
to the rolling stock from broken wheels, which bhas dimin-
ished the ability to convey the traffic awaiting: transport,
and at the same time the expense of repairs has been
greatly increased ; those expenses;, with that of' protecting
the bridge at Rice Lake, have nearly consumed the profit
of the preceding summer’s business. The want of ex-
tended sidings at several points, especially at the summit,
is greatly felt. It is necessary to double: all freight trains
from Harwood to the summit, but: the shortness of the'
siding there prevents the fall advantages' that wonld fol-
low that system. The lack of additional Engines has
been a serious drawback, oftentimes two locomatives being
in: the repair shop for days together, undergoing repairs.
The absence of sufficient capital to complete the line with
additional sidings, and to previde an efficient supply of
rolling stock is a drawback to' the success of ‘the roadi-—
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“This want, il not supplied this year, may be reiieved upon
the opening of the Grand Trunk, as that company will be
gresdy interested in the success of this important feeder,
and will doubtless be in a position to provide such rolling
stock as may be essential to the full development of our
traffic, upon reasonable and acceptable terms.

The traffic for the past nine months being the first
commencement of a new line into and through a new
country, where a railway traffic had and remains to he
created, in the opinion of your Directors has been large,
and the ensuing current year the prospects of increase are
most flattering. Not only at Peterboro’ have the mill'ng
facilities been at least doubled, but on Rice Lake and the
River Trent there is the prospect of an extensive business
in lumber ; the millers at the head of the Lake are desir-
ous of sending their lumber by this route as the best and
cheapest.

To meet the increased business, additional wharf ac-
.commodation at Harwood will be required, but ata moder-
ate expense. There will be two steamboats plying upon
Rice Lake to convey traffic to and from the Harwood
depot, and in future yea:s, when in connection with the
Grand Trunk, a continuous winter’s business will be carried
on. Although the traffic in winter may not be profitable,
yet it is impossible to check the flow of trade on so great
a public thotoughfare. 'The great trade in lumber and
merchandize will necessarily be conducted during the sea-
sons of navigation.

The development of traffic has been a leading princi-
ple with the Board during. the past year. In conpaction
therewith there have been erected warehouses at the Keene
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‘and’ Bahimore stations, at both of which flour is beinyg re-
ceived in considerable quantities.  Orders have likewise
been given for the extension of the warehouse at Peter-
boro?, ‘the timber and framing for which is on hand. In
tliese arrangements the closest economy 'has been prac-
tised.

~ There hag been purchased an excavator, which, during
the latter part of the season, was in operation. At the
approach of winter the work of embankment at Rice Lake
had to be abandoned. The"approaches to the shore at
either end of the bridze are well and permztiently supported
by earth-work, aud several points have been streng'lened
by large deposits of earth dand gravel, The Directors are
advnsed by their Enumeer that he appjehends no danger
from leaving the bnd«re in_its present position, vuthoug
extensive outlay upon embankment yet he urges strongly
the proceeding with permanent works at Rice Lake with
as little delay as possible; 10 create public confidence in
that section of the line, and to save the annual expense of
protegtion and repair whn,h must in the neantime be in-
‘curred. X ‘

Your Directors, in the face of many difficulties, have
'cnnducted the financial. depactment through the winter,—
T he Board are, greagly indebted. to, the: President for ad-
‘¥ances during the past. year, as exhibited by the accounts
| _submitted. , In: consequence of  deficiency of - capital the
constunt attention of the President and Treasarer has been
devoted to the office. For advances made by the Presi-
[ “deiit T hioitgage lids been given o “hif “dpon the rolling

‘stock ‘divd eiéct‘s of the (,ompan) not mcluded in the ﬁrst
murfgave

— —

RO -
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Petitions for assistance and financial support have
been preferred to the Municipality of the United Counties

of Northumberland and Durham, and likewise to the

Legislature, the results of which are not ascertained.—
The immediate commencement of spiing business will,
‘however, relieve the pressing liabilities of the Company.

The statements of receipts and traffic disbursemeuts
.embrace a period commencing the first day of last June,
and ending the first day of this present month of March.
The average is greatly to the prejudice of the road, as it
includes the winter months; and loses the benefit of the
spring business.

Your Directors have recently increased the tariff upon
many articles, but upon grain and flour it remains unal-
tered. As a general increase had taken place in the Har-
bor tolls, the Board thought it inexpedient to make larger
additions to the cost of the Railway transport ; both tariffs
were under consideration, and viewed with regard to the
relative bearings they have to each other.

Since the first day of June the quantity of lumber
transported to Cobourg amounted to 12,357,935 feet, and
prior to that date about 2,000,000 feet. It is estimated
that this quantity will be doubled the present year.

In the statement of accounts set before you is included
the-sum of £4,946 paid to the Town of Cobourg for in-
terest upon their advances, ppon calls before due, and for
filling up the depot ground ; also a large sum hgs been
expended for additional rolling stock and other property.

In the expense for operating the road, which exceeds

“the estimated requirement, are included all work done in

<)
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the shops, of whatevet ndture, and extensive-repsiesupop
the; Hagines; Which 'wam pérmitted 10 leave: tire shop - df
the makers;in @ very unfinished and improper state., " The
-hedvy grade upon the dinéis apt to strain a lecorhotive,
and, ‘where not:thoroughly huils and braced, they are fre-
quently breught 1o the: shep The: locamatives employed
are not of, the proper, size and descnpuon for the freight
a locomotive capable ol' greater draft is wanted, and a
Tighter Engine than any now qn hand would answer bet-
er for the passenger train.

A slow rate of* speed'it is very ‘necessary to observe
where so much heavy traffic passes, It is estimated that
the, difference of ten,and thirty miles speed iip timeris as
one. to-mine i expensh.of mavement and wend and tear.
It has been. speeially the ebjeet of the:Maneging: Direetess
-to-adopt. as low.a rate-of speed as cirdnmstances admit.

The accounts have been audited to the first. day of the
present month, and abstracts are herewith submitted to-
gether with the balance sheet The officers of the de-
pavtiiient couvt thie fillest’ IMesﬁgmon imo all Getails, as
‘awy suggestion or iAformation that might be nduced there-
by (orthe more economical'and better management of the
aﬁ'aAirs-;'df " the Cottipany, would be gratefiilly received, no
doubt, by theic successors.in, office,

‘The ‘Board have been very desipous of providing
means ‘sufficient to' extend the Railway to the leading
mills ‘up the Onanabee river, and have had accurate sur-
veys ‘and estimates of the expense of ‘such’ extension.—
Although the value of such outlay wenld, by incseasing
facilities, greatly-add to the business ol the road, and the
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produce of the mills,and ncreage the revenue, yet the
Board have not felt justified in entering upon the work
before additional capital was provided.

Fhe same observations, to-some extent, are applicable
10 the Marmora Branch, upon the surveys of which there
hasbeen expended £322 15s. The Township of Mar-
mora have been very eager to” join in this branch, but up-
an ecquiry made in England it was aseertained to be im-
possible to negociate - their bonds ; all further action,
therefore, has been suspended.

Phe Board desire 1o draw the attention of the stock-
boldess to the alteration applied for to the Legisiature,
restoring to the Town of Cohourg their privilege of voting
spon their stock.

There are several disputed claims, and others ascer-
tained still due upon the right of way.
All of which 1s respectfuily submitted.

H COVERT, President.
March 10th, 1856, *
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"BATLANCE

Dr. Of the Cobourg and
ets.
ToR. H:Throvp, = = = = = = e ‘34 64
* John Fowler, - - =« « <« = 28,59 9
“« H.H. lhompson, = = =« =« -« = 34 7
‘¢ Con-truction account, =« '« = ‘= = 9‘29263 67
“ Rightof Way, - =« '« =« « = 47 159 10
“ Bank of Montreal, TR WP A 21 40
“ Cash, - e e e e e e e 9 178
f Yenngton& Coy = = =« =« = - 4 00
« Satherland & Co., - - - - =« = 81 33
‘ “ Helm & Crossen, - e e ala - 10 37
! “ CharlesPerry, - « =+ =« =« =« = 363 54
“S S Kelly, = '« e e = e e 285 12
¢ John Ldﬂ&u.vn, . » - » - - - 4. 32 k]
“G.G.Boswell, - - ¢« - - = 169 88 ‘
“ T.J Fisher, =~ ¢ @i & & e e 146 65
“ Bills Receivable, - - = = . - 483 45
¢ R. Nicholls, - " T IR i 113 52
‘ A. Harris, .- - g el (e Ja0 et 17 23
“ Roe Buck, - : - . - ¥ - 7 9%
¢ Marmora Extension, = - - - - 1,290 4
“ Wiight & Sutherland, 9 0. o ‘pie. SN U
“ W. Snyder, = - - . P J pe 164 94
' « C, J.Saxe, evrmurey o o .= = 1,968 T8
« W. Buinett, - PAAEVNE M, - = 53 54
i “ C.J.Vizard, - - =« o gai, = .=, 80 48
I “ J, McConpell, - - =« =« - ‘= 198 72
' “ John Braden, - - - =+« - - = 41 16
¢« S Forbes, - - - =+« =« =« = 657 T1
¢ Boarding House, A sl e - 390 60
« Smith, Brainard & Co, - - - - = 5,365 29
' ¢ Jex & Hewitt, - : e Fhal L v 270 00
' “ Grand Trunk Ranlway, o i lim = e 481 31
‘ ¢« A. McDonald, - - - - - - 234 00
i ¢ James leson, R Wt SRR SPlEy S 260 28
¢ John Bell, - - ., W A - - 12 00
~ ¢ W.Cluxton, = -« = =« =« =« = 20 00
.’ ¢ Profit and Loss, e me. wosmoow co JEREE
$1,042942 07
Ik Office of the Cobourg and Peterbore’
' Railway Company,
! Cobourg, March 1st, 1856.
|
i
{
i




11
SHEET,

Peisrboro’ Railway Company. Cr.

els.

By Town of Cobourg, » - - - . . 2,8‘)4 20
“ Treasurer, - = « = - - - 155 13

¢ Bills Payable, - = = e = = 16217 08
‘“ Bonds account, - - - < - < 486,168 21

“ Stock aceouut; - - - - B - - 518,946 00
‘¢ Commercial Bank, - - - - - 4 64
* Henty Covert, - - - - - - . 12854 77
“-William Morgan, - - - - - - 182 00
¢ Thomas Scott, - = - - - - - 456 07
“ Samuel Dixon, = - - - . - 10 63
¢ Robe t Crossen, - - - - . - 30 75
¢ Robinson Moore, - - - -« . . 24 00
¢ James Blakie, - - - - B - - 43 70
“ Hemy Maaon, - - « =« o o 4 25
¢ Locamolive Works at Kingston, - - . 620 50
“ Clench & Floyd, - - - -« <« . 164 05
¢ D, Sutherland, e o e = e omedRi4.00
# W. Taylor, - - - - - - - 79
“ Jackson Crossen, - - =« <« « < 9 93
“ W. McLellan, - - -« - - - 11 12
¢ John Sailsbury, ® .o e = .= ab 15 65
¢ Henry Dawson, - - - « < . 31. 57
% W, Linton, =~ - - - - - - 102 35
¢ Jobp:Phillips, - - . . . o 10 68
# Charles Dawsan, .. - = - - - 89 17
“ David MecConnel, - - - - - 20 00
« E.Carley, o .o pilofiersT * immios? 11 25
“ R. S. Perry, 8 8 - e e _e 500 00

A W.Batler, - - . - . . . 0 62

$1,042,942 07
1DAVID BURN,
W. BUTLER,
Auditors.
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SCHEDULE NO. )

Liabilities incurred in 1855,

Henry Covert, Esq., - - - ‘<oide Ul 12,864 eé.'i
Bills Pa.yable, B - - - - - 16,217 08
Balanees due for Cordwood, - - 657 10
Do. Castings, lron Tlmber, Prmtmg, and
other accounts, - « 2,49 80
Do. on Pa) Rolls not cbargad - - 8,854 14
Do. Cars, - .- = e e 98UM
$50.208 60
SCHEDULE NO. 2.
Assets obtained in 1855.

cts

Balances due for Freights, - - - $5850 25 ’

(less amounts drawn on Perry &

Sutherland, again:t above,) B - 8714 00 2136 2
Ten Platform (,ars, - -~ = e = 7000 00
Twenty do. - - - - - e . 14,600 00
One Locomotive, - - - - - - < 11,000 00
One Steam Dredge, - - e, . 5,045 00
Sundries in Machine Shop, conslstmg of two Planing

Machines, - Upright Drill, Universal Chuck,

Lathes, &c - - B - - - 1,250 00
Two pair extra Dnvmv Wheels, - - - 2,200 00
Station Buildings at Keene and Baltlmore, - - 1,000 00
Coidwood on hand, - e o 4 2215 35
Iron, Steel, Oil and Waste on hand - - - 1,760 00
Marmora Extension, - - - = e 1,290 94
S. Foibes, on account of Pay Rolls, - - = 667 1
Cash, - e = . o e g gy 18

$50,214 03

SCHEDULE 10. 3.

Total Liabiues.

ets.
Sundries as per Schedule l\o. 1, o e e - 50,&08 60
Bonds issaed, - - - = 486,168 21
N « "« ‘e ‘o s e e 518,946 00
Town of Cobourg, - . 2,924 20
Balance of Interest due on lst Mortgage Bonda, - 14;030 60
$1,072,277 61

265
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SCHEDULE NO: 4.
Total Disbursements.

etls,
Construction account—Amount at : _ ’

debit of this account, - - $929,263 67

Cars not yet charged, - - 14,600 005~ —

Johu Fowler’s account(unsettled) "8 690 90 972,454 57
Right of Way, - - - - ¢ . 47,189 10
Marmora Extension, - - - - < - 1,290 94
Boarding House Furniture, - - DA - 390 60"
Forbes on account of Pay Rolls, e 557 11
Profit and Loss account, - - - - - 24,500 38

$1,046,361 30
AMOUNTS TO BE PAID.

Balances in Schedule No.1, - - 8§ 57 10
2,49 80

8854 14 ;

Do. do. No.3, - - 14030 60 25932 64

$1,072,203 94
SCHEDULE NO. 5. =

Staiament showing eost of running and receipts derived from the’
. road for nine months, from 1st June, 1855, to 1st March, 1856

Amount charged operating road, - - - - 33 089 66
Do. Repairs to Machmery, - - 9,040 38

) 42,130 04

Less Wood, Iron, Steel, Oil, &c., on hand, - - 4,035 35
38,094 69

Add Balanceé due on Pay Rolls, - - - - 8,854 14
9)46,948 83

Average cost per month, = - - - §5217 31
Received for Freights, - - - - - - A 694 °$"1
““ Passengers, - © - - - B 11 873 69

“ Mail Service, - - - - - 750 o0
9)47,318 10

85,307 %

Average receipts per month,




