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TO THE SHAHEHOLDERS

or THE

COBOUilG AND PETERBORO’ RAILWAY CD.

Gentleven :
Iti laying before' you the annual Statement, the Direc

tors regret that it should occur at the termination of one 
of the seterest winters it has been their fortuhe to witness ; t 
a winter that has been more generally disastrous to Rail
way property than any preceding it. Notwithstanding, 
however, by the attention and skilful management of Mr. 
Forbes, the Engineer in charge, the bridge has been suc
cessfully protected from injury; up to the date of this re
port there has not been a trip lost, or' any obstruction to 
the running.of the trains, that bas not yielded to tbe at
tention and labor bestowed, which, however,- has necessa
rily been attended with much .expense, and that at a sea
son when little comparatively could be earned in the 
shape of trafiic. ’ , j- u ai a .



Siriee the last aanaal election of Directors the aceotlb^ 
with ecntractors have been adjusted and settled, excepting 
the clahns of Mr. Fowler, but which be has not pressed' 
^o a hearing before the Arbitrators appointed to settle the 
same.

All disputed claims for damages, suffered by proprie
tors upon the line, whilst the road'was bebg constructed, 
have been arbitrated upon and disposed of, excepting in 
the case of Mr. Sykes, which alone remains open for ad
justment by the Arbitrators selected to settle them.

The business upon the line since its commencement in' 
June last has been uninterrupted; the statements of traffic 
returns and expense of operating the road from that period 
to the first instant are herewith submitteJ; the excessive 
severity of the winter weather has caused several accidents 
to the rolling stock from broken wheels, which has dimin
ished the ability to convey the traffic awaiting' transport, 
and at tlm same time the expense of repairs has been 
greatly increased; those expenses,' with that of protecting 
the bridge at Rice Lake, have nearly consumed the profit') 
of the preceding summer’s business:. The; want of ex
tended sidings at several points, especially at the snmmit, 
is greatly felt. It is necessary to doubto; all freight trains, 
fixxn Harwood to the summit, but) the sfaoitness of the 
sidiog there prevents the foil advantages that wonld fid- > 
low that system. The' lack of additional Eapnes has 
been a serious drawback, oftentimes two locommives being/ 
in* the repair shop for days together, undergoing repairs* 
Thw absence of suffioicot capital to complete die lioa ddth 
additional skftBgs^'aad to promda ain effioiane supply of 
roUing stock is a drawback to* the success of the >oaih-»



-Tbii wtDt, if «oc supplied tbit ]iMr» iD«]r;b« rcditvad upon 
«b« optoii^iOf the <^nd Tiutk, u tbtt company will be 
gteadyrinteroeted in tbe aoceen of this important feeder, 
and will .doubtless be in a position to proride, such rolling 
stook as may be essential to the bill derelopment of our 
ti*affic, upon reasonable and acceptable terms.

The traffic for the past nine months being the first 
commencement of a new line into and through a new 
couetry,. ‘where a railway traffic had and remains to be 
created, in the opinion of your Directors has been large, 
,aqd the ensuing current year the prospects of increase are 
most fiattedog. Not only at Peterboro* bare the mill:ng 
facilities been at least doubled, but on Rioe Lake and the 
River Trent there is the prospect of an exteosire business 
in lumber; the millers at the bead of the Lake are desir
ous of sending their lumber by this route as the best and 
cheapest.

To meet the increased busineas, additional wharf ao- 
commodatioA.at Harwood will be required, but at a moder- 
Jtte expense. There will be two steamboats plying upon 
Rice Lake to conrey traffic to and from the Harerood 
depot, and in future yeais, when in connection with the 
Grand IVonk, a condnuous winter’s business will be carried 
on. Although the traffic in winter may not be profitable, 
yet it is impossible to' cheek the flow of trade on so great 
a public diocougbfbre. Tbe great trade' in lumber and 
merobandize will necessarily be conducted during ffie sea
sons of navigatioo. ''7

The development pf traffic has been a leading prioci- 
.ple with the Bwd during tbe past year. In coonxuop 
therewith there have been erected warehouses at tbe Reeoe



•nd'BaktfDore ttatiooi, at both of ^ic4i dour ie beirtg ra> 
ceired in coosiderabte quintUies. Orders- <ha.f« tikewisb 

■ been given for the extension of the twsrehouse at Peter* 
boro^ >tbe timber and framing for whioh is on hand. In 
these) arrangements i the closest economy I has been pracj> 
tised. • ‘ 'jui h-' it

• ■ There ha? been purchased an excavator, which, during 
the latter part^of the season, was'^in operation?' At the 
approach of w\!)ter the ^ork of embankment at Rice Lake 
had to be abandoned. The'approaches to the shore at 

"either end of the bridge are well and permanently supported 
by 6tlrth-y^ork, aud several points have been streng'.hened 
by large deposits of earth and grarel. The Directors are 
advised by their Engineer ihqt he apprehends no danger 
from leaving the bridge in its present position, without 

^extensive®outlay'upon erabankraent, yet he urges strongly 
the proceeding with permanent works at Rice Lake with

• bs little delay as possible, to create public confidence in
• that section of the line, and to save tlm annual expense of
protection and repair'which must in the hieaniime be in- 

luurrodJ * ■ fiofl imn ot ,^‘iV(to-) c »!)-
3f|j I.;! '.' nt-'Jaunnoo ni r i!'-'.' . iniiJu) ' I '

pire£toi;s,Jin^tbe &ce of/maoy difficulties, have 
condMCted.thejGpapciaj. departmem ihrpMgh the winter.*^ 

^Tb.e Board are. ^^al,ly;padcbted ; to, the; President for ad- 
-yances-during the past y4Mr„Ba exhibited by the accounts 
_subnaiued. Inr coosequeqce pf, deficiency of-capital the 
constant attention of the President and 'Preasareri has been 
flevoted to the office. For advances made by the ,Presi- 

'tfeiid^la^liiortgage lias been ^gWen.*W biffi the" rolling
'irttjd(‘t4iVd efreeft Pf-tiiO Company not included'in the first



Petitions for assoienet and financial support bare 
teen preferred to the Municipality of the United Counties 
of Northumberland and Durham, and likewise to the 
Legislature, the results of which are not ascertained.—* 

-The immediate commencement of spring business will, 
however, relieve the pressing liabilities of the Company.

The statements of receipts and traffic disbursements 
ombrace a period commencing the first day of last June, 
and ending tbe first day of this present month of March. 
The average is greatly to the prejudice of tbe road, as it 
includes tbe wiuter monthsj and loses the benefit of the 
.spring business.

Your Directors have recently increased the tariff upon 
many articles, but upon grain and flour it remains unal
tered. As a general increase had taken place in the Har
bor tolls, the Board thought it inexpedient to make larger 
additions to the cost of tbe Railway transport; both t;ariffi^ 
were under consideration, and viewed with regard lo the 
relative bearings they have to each other.

Since tbe first day ot June tbe quantity of lumber 
.transported to Cobourg amounted to 12,397,^5 feet, and 
prior to that data about 2,000,000 feet. It is estimated 

^ that this quantity will be doubled the present year.

In the statement of accounts set before you is included 
, the sum of £4,946 paid to the Tojyn of Cohourg lor in
terest upon their advances, Mpop calls before due, and for 

.filling up tbe depot ground; ^Iso a large sum has been 
expended for^ additional .rolling stock and other property.

In tbe expense for operating the road, which exceeds 
^the estimated requirement, are included all work done in



4li«tshofeif,a£ wliilftmft? nbiure> tkod <e»teRiuWi»|irtiflrftipop 
iMi; \#hidi nre«!B! ^nnillidrlQ Iflajrrifoibaf df
the malMrrin'it varjr miidabtiS dndin>piO|nratata. iTtu 
-l)6d«y'g|twi« upon the line is apt to atnuo a.loooitioiEKa, 
,a»d, whew(Dqtri3ioBoUgh^ butb andi fatraced,. tbaf;airoifre- 
qvsotijR boaugfat to tln abop.;; Tbe looaP^Maa empiojrad 
are not of, tbe proper, size and desqription : for the Jzeight 
a locoinottye ct^pabld of gireater draft is .wanted, and a 
Tighte^ lln^netnan an^ now qn band^ wou1d‘anawer .bet
ter foe the paWnger'tra?n. .'finii

! ■' 0; Jr ‘>7 0

rate df apeedit Is very‘nMessary to o/bserto 
where so much heavy traffic passes, it iS eStimat^ that 

iUm, diSereftee !of toniiajrHttibiaty oulep speed iip dnof^is as 
.one, te aiae rntoapefisiirof iipevenMfj^t and vreMiiod ilaM. 
It ibasf'boetv apeeiatly thnieb^ofi d^:M«MgiQg DicaoiaB 

.toedopft as Wna’ta(e;'Qfapaeriia(«ir(tttnil&aoi9s,aldMit;<l
" . ' Jjio I ni " ' i'.,

The accounts have' bean audited to the nist: day of the
present month, and abstract? afe b^re,wi|b aubmiued to
gether with the balance sheet. The officers of the de- 
■|Mvtldent coNMtIbe Mles« hnreStfgfrtion .liMaatl detafHs, as 

’ aoy ac^geedoiltf ^'^ilfavmatiOB‘ Ibat^-ndght'Wbiducedi there
by (bi^i^e' mdre ecoAoraflefd'and better rmnagemem 6f the 
affairs ef^ the tJetUponyi wewM be grfftefttffy rtceived, no 
doubt, tbeic successors in.officet^ j ■ .111 ;j i..

r f,

'Tb* Board‘ have*’been very‘desifoos'of providing 
means >Mfficient to^‘eitend the Railway to the^lea4iQg 

‘'mlHs op the Oiatiabee river, and'baVe> had accurate aUr 
veys and estimates of (he expense of such^ extension.— 
AUbough tb» vnlue ^ such ouday \mou14> by .ioQsaasing 

.laeikties,! gceMl/ add: to' tbe bnawesatoE the i»id^iind.dbe
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produce of the miUf,r %0f( iocrNia ^e revenue, jet the 
Board have hot (ett justified to entering upon the work 
before eddwiont) eapfial was provided.

'> The same observations, to some extent, aro’ipplicable 
to the Marmora Branch, upon the surveys of 'which there 
iias baea expended £322 15s.. The Township of Mar- 
^01^ have lieen very eager to* join in this branch, but up- 
tin ecquiry made in England it was aseertained to be im
possible to negociate * their bonds ;* all'further action, 
.tbendbre, has been suspended. .

-1 The Board desire to draw the attention of the stock•)f ^
ihol^tKS to the alteration applied for to the'Legislature, 
vestorbg to the Town of Cohourg their privilege of voting 
aipoo their stock. ‘

There jare aevergl disputed claims, and othera ascer- 
taiq^atiU due upon the right of way.

AJl of which ts respectfully submitted.

■ . ■ . .H COVERT, Fraidtntl '
«». I

l|«rcb'lQtb', 1856,.
d! 1

ffj
idiuiaH ...is jsiii.

.c'St I ,Jfii i-

‘■i
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BALANCE IT * !<>

Dr.
«= )l } ■■■ .4»

■< .(j Kv; \:Of the Cob<Mrg and 'i-tj

To R. H. Tbroop, - - - J,- ij‘
“ John Fowleo •■
“ H. U.'1 hompoon, • *. * *

Con'tnietion aoeount, - •
“ Right of Way, - - '*01“
“ Bank of Montreal,
** Cash, * - “ » • '*■ «
“ Yenngtoa Si Co., • • 1 *
“ Sutherland & Co., ' -. -
“ Helm & Crossen, - . •* . .
“ Charles Perry, - - . -

■** S. SrItoily, • ■ '• j ■’•if; •
John Laog

« G.G. Boswell, - : ^
/* T. J» Fisher, •( # ti w. .
“ Bills Receivable, » - - -
“ R. Nioholls,
‘‘ A. Harris, -- • • r"

■*< Roe Buck, ■ ■‘k*'’
“ Marmora Extension, // ^
** Wiight & Sutherland,.
“ W. Snyder, - - •
« C.J. Saxe,r^
“ \V. Buinett, *
“ C. J. Vizard,
“ J. McConnell,
“ John Braden,
“ S. Forbes, - - -
“ Boarding House,
** Smith, Brainard & Co., •
« Jex 81 Hewitt, - 
** Grand Trunk Railway, - 
“ A. McDonald, - 
“ James Wilson,

John Bell,
** W. Cluxton, - - -

Profit and Loss,

Office of the Cobourg and Peterbore’ 
Railway Company, 

Cobourg, March 1st, 1866.

TI7'.; 
"jr j II

- I

a etf.
. ' 84 64

„ 38^590 90 
34 75 

X 979,263 67 
I- 47,159 10 

2T 40 
;-,-.!f'p 96 78

. “ 81 33
" ,91010 37 

363 54 
285 12 

14, 32 
169 88 

. ) 146 66
I 483 4^1 

113 52 
,17 23

- 17 %
1'1,290'94 

. -. 128 33
. " ‘ - 164 94

- 1,953 78
63 54

4

"■1 “i"ir , .60 48
198 72 
41 16 

567 71 
390 60 

6,366 29 
270 00 
481 31 
234 00 
260 28 

12 00 
20 00 

24,508 88

$1,042,943 07
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,, SHEET,
Peitrioro* Railmay Company.

, V' - - -
f Town of Cobourg, •

Tre«i«nrer,i - - - •
Bill* Payable, . - -
Rond* account, • , •
Stook account, - - -
Comnmroial Bank,
Heti^ Covert, - - -
William Morgan, •
Thoraa* Scott, - i , •
Samuel Dixon, • * ( '
Robe t Crossen,
Robinson Moore, . - -
Jamea Blakie, . - •
Henty Ma*<tn, ... 
Loocpiotive Works at Kingston, 
Clefrah & Floyd, - - -
D. Sutherland,
W. Taylor,.- - - -
Jackson Crossen, - i-v
W. McLellan, • - i •
John Salisbury,
Henry Dawson, - - -
W. Linton, - 
John Phillips, ...
Charges Dawson, . - 
DsTid MoConnel,
R Carley, - - - - ?
R. S. Peiry,
VF-Butler, -

■

Or.
40

155 13 
16.‘J!7 08 

486,168 21 
518,946 00 

4 64 
12,854 77 

182 00 
456 07 

10 63 
30 75 
24 00 

„ 43 70
4 25 

620 50 
164 05 

3,214 00 
79 75 

n 9 93 
,,11 12 

, 15 65 
31, 57 

102 35 
10 68 
89 „ 17 
20 lOO

500 00 
40 62

12 8'‘l,v)Hb 
00 314),8ie - 
02 140,1 
03 080,M .

- . .1 ^4--' . . If, •'

• - - - (ij rr ’
• - - - , ,>!'■,03 5iaj)'

.VV. BUTLER.
Auditort.
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SCUBDULE iiQ. ) 

.Liabilities incurretl in 185$,

y* Henry Covert, Esq., 
Bills F

12,fe4 77 
164117 08 

697 10
Bills Payable, -
Balaqoes due for Cordwood, - - • •

Do. . Castings, Iron, Timber, Pruitjng, and 
.other acrounts, -• * 2,490 60

Do. on Pay Rolls not charged, • • 8,854 *14
Dp- Cars,................................................- 94234 71

$60J»8 60

SCHEDULE NO. 2.
Assets opined in 1865.

$5,850 

8,714

Balances due for Freights, - - -
, (less amoat.ta drawn on Berry 6*

Sutlterlaud, against above,) - - 8,714 QO
* Ten Platform Cars, - - - - - -

Twenty do. ------ -
^One L^modve, - "- - . t- - *

One Steam Dredge, - - * -
Sundries in Machine Shop, consisting of two leaning 

Machines,' Upright Drill, Universal Chuck, 
Lathes, fco.,

Twe pair extra Driving Wheels, . .
Station Buildings at Keene and Baltimore, ’ - 
Coidwood on hand, ------

^Iroa, Meel. Oil and Waste on band, - - . •
Mamora Extension,* - *- *-
S. Forbes, on account of Pay Rolls,

'Cash, - -- - - • - - -

cu.

2,136 ‘26 
7,000 00 

14,600 00 
11,006 00 

6,046 00

jl4Z60 00 
24»0 00 
1,000 00 
2,976 86 
1,760 00 
1,290 ‘94 

657 71 
Pt -78

$60,214 03

SCHEDULE f’O. 3. 
Total Liabuutcs.

Sundries as per Schedule No. 1, • <* -
Bonds issaed, ------
Stock account, ------

. Town of Cobourg, -----
' Balance of Interest due on 1st Mortgage Bonds,

M. ...

- 60,208 
486,168 

- 518,946 
2,924 

. 14,030

$1,0724277 61

'IZF
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SCHEDULE NO. 4, 

Total Disbursements.

Construction account—Amount at
debit of this account, - - $92d,263
Cars not yet charged, - - 14,600
John Fowler’s account (unsettled) 28,690

Right of Way, - - - - - *•
Marmora Extension, ----- 
Boarding House Furniture, - - - -
Forbes on account of Pay Rolls, - - .
Profit and Loss account, . . . .

AMOUNTS TO BE PAID.

Balances in Schedule No. 1, - - $ fSI
2.490
8,854

Do. do. No. 3, - - 14,03C

SCHEDULE NO. 5.

Amount charged operating road, •
Do. Repairs to Machinery,

Less Wood, Iitm, Steel, Oil, &o., on hand, - 

Add Balance due on Pay Rolls, - - -

Average cost per month, • - -

Received for Freights, - 
** Passengers, - 

Mail Service,

Average receipts per month,

ett.

00-/.
90 972,454 57

- 47,159 10
1,290 94

390 60'
5o7 71

- 24,500 38

$1,046,361 30

10
80
14
60 25,932 64

$1,072,293 94

i derived from the’
Isi March, 1856.

a eiB*«
- 33,089 66

9,040 38

42,130 04
4,035 35’

3^094 69'
8,854 14

9)46,948 83

-___ $6,217 31
$ cu.

- 34,694 41
11,873 69

750 00’

9)47,318 10

$5,257 W


