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BANK OF MONTREAL.
ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAMENT.
Capital au Paid-up ..................... S12,000,000 00
eMerve Fund .............................. 6,000,000 00
Undivided Profits ........................ 809,577 43
HEAD OFFICE, - - - - - MONTREAL

BOARD OF DIRECTORS.
SiR D. A. SMITH, K.C.M.G., - - - President.
HON. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Es q.Hugh McLennan, Esq.
W. C. McDonald, Eq. R. B. Angus, Esq.
E. B. Greenshields, Esq. A. F. Gault, Esq.

E. S. CLOUSTON, General Manager.
A. MAcNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, J. M. Greata,

Asst. Supt. of Branches. ,'Esq. Asst. Inspector.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
"l West End Branch, St. Catherine St.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, " Halifax, N.S. Regina, Ass'a.
Brantford, Kingston, Ont. Sarnia,
Brockville, Lindsay, " Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. "
Cornwall, New Westm'r B.C. Vancouver, B.C.
Deseronto, " Ottawa, Ont. Vernon, B.C.
Ft.William " Perth, " Victoria, "

Goderich, Peterboro, Ont. Wallaceb'g, Ont.
Guelph, " Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal. 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago-Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

iiverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of New York, N.B.A.

"4 The Third National Bank.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-Bk. British Columbia.

"l The Anglo-Californian Bank.
Portland, Oregon-Bank of British Columbia.

The Canadian Bank of Commerce
HEAD OFFICE - - - - - - TORONTO.

Paid-up Capital.......................6,000,000
B est......................................................... 1,2 M .000
DIRECTORS.-GEo. A. Cox, Es ,- - - President.

JOHN I. DAvIDSON, EsQ., Vice-President.
jas. Crathern, Esq. W. B. Hamilton, Esq.

atthew Legat, Esq. Robert Kilgour, Esq.
Jhn Hoskin, Esq., Q.C.,LL.D.,

B. E. ALKER, - - - - - General Manager
. H. PLUMMER, - - - - Ass'tGen. Manager.

A. . IRELAND, - - - - - - - - - - - Inspector.
G. de C. O'GRADY, - - - - - - - Asst. Inspector.

New York-Alex. Laird & Wm. Gray, Agents.
BRANCHES. City B'chs

Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr, Jarvis, Peterboro' 450Yonge St
Barrie, ondon, St. Catharines 791 Yonge St
Belleville, Montreal, Sarnia, 268 College
Berlin, MAIN OFFICE Sault Ste. 546QueenW
Blenheim 157 St. Jamesi Marie, 415 Parl'm't.
Brantford, City Bchs ýSeaforth, 128 King E.
Cayuga, 19 Chaboillez Simcoe, Toronto Jct.
Chatham, Square Stratford, Walkerton,
Collingwood, 276 St. 'Strathroy, Walkerville
Dundas, Lawrence Thorold, Waterford,
Dunnville, Orangeville, Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE Windsor,
Goderich, Paris, 19-25 King W. Winnipeg,
Guelph, 1Woodstock,

BANEERS AND CORRESPONDENTS:
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The Deutsche Bank. [tralia & China.
AuSTRALIA & NEw ZEALAND-Union Bk. ofAustralia.
PARIs, FRANcE-Credit Lyonnais'; iLazard, Freres &
BRussELs, BELGIUM-J. Matthieu:&'Fils. [Cie.
Naw YoRK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANcIsco-The Bank of British Columbia.
CHIcAGO-The Amer. Exchange Nat'l Bank of Chicago.
BRITISH COLUMBIA-The Ban kof British Columbia.
HAMILTON, BEituDA-The Bank of Bermuda.
&UNGSTON, JAMAIcA-Bank of Nova Scotia.

Commercial Credits issued for use in all parts of the
world. Exceptional facilities for this class of business in
Europe, the Est and West Indies. China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit-issued for'use in
all parts of the world.

THB DOIIJNION BANK
capital - p ................................. 01,500,000

ita « » ir nd ........ .....-....................... 1,0 0,000DIRECTORS:
JAMEs AUSTIN---.- - - - - PRESIDENT.Ion. FRANE SMITH, - - - VICE-PRESIDENT.W. Ince. Edward Leadlay.B. Oer. Wilmot D. thewsJames Scott.
HEAD OFFICE, - - - TORONTO.

Agencies
Belleville. Cobourg. Lindsay. Orillia.Brampton. Guelph. Napanee. Oshawa.Seaforth. Uxbridge. Whitby.
TORONTo-Dundas Street, Corner ueen.

Market, corne King an jarvis street.
Queen Street corner Esther street.
Sherbourne Street, corner Queen.

"4 Spadina Avtiue, corner College. a
Drafts on all parts of the United States, Great Britain

and Europe bought & sold.
Letters of Credit issued available at all points in

Europe, China and Japan
R. H.. BETH UNE, Cashier.

BANK OF BRITISH NORTH AMERICA MERCHANTS BANK
INCORPORATED BY RoYAL CHARTER. OF CANADA.

Paid-up Capital..........1,000,000 Sterlng Capital pald up.......... ........... ,000,000Beserve Fund-....--................ 275,000 ' 9 est.............................. 3,000,000

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
hn James Cater. H. J. B. Kendall.

Gaspard Farrer. J.Kingsford.
Henry R. Farrer. eri Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal.
H. STIKEMAN, - - General Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.Brantford. Ottawa. Halifax, N.S.Paris. Montreal. Victoria, B.C.Hamilton. Quebec. Vancouver, B.C.Toronto. St. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson, F. Brownfield.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. C. Welsh.
London Bankers-TheZBank of England, Messrs.

Glyn & Co.
Foreign Agents-Live l-Bank of Liverpool. Scotland-National Bank of Scotland, Limited, and branches.

Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New.Zealand-Union Bank ofAustralia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss etCie. Lyons-Credit Lyonnais.

THE QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

HEAD OFFICE, MONTREAL

BOARD OF DIRECTORS.
ANDREw ALLAN, EsQ., President.

RoBT. ANDERSON, Esg., Vice-President.
Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathan Hodgson, Esq. ames P. Dawes, Esq.

John Cassils, Esq. T.H. Dunn, Esq.
Sir Joseph Hickson.

GEORGE HAGUE, - - General Manager.
JOHN GAULT, - - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. Johns, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont., Windsor,
Kingston.

BRANCHES IH MANITOBA.
Winnipeg. Brandon.

BAN KESJIN -GREAT BRITAIN-London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGEHCY IH NEw YoRKt-52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANEERS IH UNITED STATE5-New York, American
E cange Nal Bank;* Boston,' Merchants' NatIl Bank;ChicagAmercnEx National Bank; St. Paul,

MinFrst:Natioal Bank; Detroit, First National
Bank; Buflalo, Bank of Buffalo ; San Francisco, Anglo.Californian Bank.

NEWFOUNDLAND-Com'erc'l Bk. of Newfoundland.
NOVA SCoTIA AND NEw BltUNswîcx-Bank of NovScotia and Merchants' Bank of Halifax.
BRITISHi COLUMB<IA-Bank of British Columbia.A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreig i countries.

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq.,'- - - -- President.
Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq.John R. Young, Esq.G. LeMoine, Esq. am'l J. Shaw, Esq.
John T. Ross, Esq.

Thos. McDougall, - - - - Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

TIHE ONTARIO BANK
Capital Pald-up.................... ..... ,5,0Beserve Fund ...............--...................... 345,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., M.P. - - President.A. M. SMITH, Es., - - - - Vice-President.
Hon. C. F. Fraser. Donald Mackay,'Esq.
G. M. Rose, Esq. Hon. J. C. Aikins.

A. S. Irving, Esq.
C. HOLLAND, - - - - - General Manager.
E. MORRIS, - - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Pickering,
Buckm am, Que. Newmarket, Sudbury,
Cornwa1, Ottawa, Toronto,

inçston, Peterboro', 500 Oueen st. w..
Lindlsay,

AGENTS.
London, Eng.-Parr's Bking Co. & the Alliance Bk. Ltd.France and Europe-Credit Lyonnais.
New York-Fourth National Bank of City of New York,and the Agents Bank of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA
Capital Authorbed ............... 2,000o
Capital Paid-up............................1,954,525

S t....................... ... ... ............... 1,152,282
DIRECTORS.

H. S. HOwLAND, - - President.
T. R. MERRITT, - - - - Vice-President.William Ramsay. Hugh Ran. Robert Jaffray.T. Sutherland Stayner. Hon. John Fer n.

HEAD OFFICE, - - - - - - TORONTO.
D. R. WILEIE, Cashier.

B. JENNINGS, Asst. Cashier. E. HAY, Inspector.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas.Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.Cor. WeM on St. and Leader Lane.

TORONTO Yonge and een Sts. Branch.
Yonge and Boor Sts. Branch.
BRANCHES IN NORTH-WEST.Brandon, Man Portage La Prairie, Man.Calgary, Alba. Prince Albert, Sask.Edmonon, Ab'a. Wnnipeg, Man.AGENTLA e Loyd'sBank, Ltd. New York,

A generai banklng business transacted. Bonds anddebentures boughtand.sold.

CANADA.

Capital 2..........-........... ............. ,000,000R est.. ...................... ............................. 1,8 ,000
DIRECTORS.

GEORGE GOODERHAM, - - - - PRESIDENT
WILLIAM HENRY BEATTY, - - - VICE-PRESIDENT

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

Head Offie,- -- - -- -Toronto.

DUNCAN COULSON, - General Manager.
HUNGHLEACH, - - Assistant Gen. Mngr.
JoSEPH HENDERSON, - - - Inspector.

BRANCHES.
Toronto...........................W. R. Wadsworth, Manager.

"4King St. West ......
Barrie................... A. Strathy,
Brockville........................ . A. Bird,
Cobourg ........................ M. Atkinson,
Collingwood .................. W. A. Copeland,
Gananoque ..................... C. V. Ketchum,
London...................Jeo. Pringle,
Montreal ........ F. How,

" P't St. Charles.... G. Bird,
PeterboroP........................P.Campbell,
Petrolea...........................W . F. Cooper,
Port Hope ..................... E. B. Andros,
St. Catharines..................G. W. Hodgetts,

BANKERS.
London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up-..................................0 1,000,000Reserve Fund....................................... 60,000

HEAD OFFICE, - -

DIRECTORS:
W. F._COwAN, President.

"" OHN BURNS, Vice-PresidentW. F. Allen, Fred. yld, A. J. Somerville
T. R. Wood,
AGENCIES:

Bowmanville Cannington, Kingston,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.

BANKERS,
New York-Importers' and Traders' National Bank.
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All bankin business promptly attended to. Corres-
pondençe sol.cihed.

GEO. P. REID.
Manager.

1182

Authorizd C apital0.............................. 3,Paid-up Capital0................................
Rest-........................................ 550,000 THE BAK OF TORONTO

- Yi,-n iý.- *,

TORONTO.
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79th Dividend
THE SHAREHOLDERS OF

THE

Molsons Bank
Are hereby notified that a dividend of FOUR PER

CENT. upon the capital stock has been declared for

the current half-year, and that the same will be payable

at the office ofthe Bank, in Montreal, and at the branches

on and after the

First Day of Aril Next

The transfer books will be closed from the 25th to the

30th March, both days inclusive.

By order of the board.

F, WOLFERSTAN THOMAS,
General Manager.

Montreal, 26th February, 1895.

LA BANQUE DU PEUPLE
ESTABLISHED 1835

Capital paid-up..................01,200,000
Reserve.............................- . 00,000

JACQUES GRENIER, - - - - President

. S. BOUSQUET, - - - - Cashier
Wvu. RICHER - - - - - Asst. Cashier

ARTHUR GAGNON, - - - - Inspector.
BRANCHES:

Basse Ville, Quebec-P. B. Dumoulin.
St. Roch- Lavoie.

St. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
St. Johns, P. Q.-H. St. Mars.
St. Remi-C. Bedard.
St. Jeromne-J. A. Theberge.
St. Catherine St. East-Albert Fourner.
Montreal, Notre Dame St. W.-J. A. Bleau.

FOREIGN AGENTS.
London, England-Parr's Banking Co., and The ALi-

[ance Bank, Limited.

New York-The National Bank of the Republic.
Boston-National Revere Bank.

BANK OF BRITISH COLUMBIA
INCORPORATED BY ROYAL CHARTER, 1862.

Capital (with power to increase)......£600,000 $2,920,000
Reserve ........................ ......... £275,000 8 1,38,33

Head Office, 60 Lombard Street, London, England.
BRANCHES.

IN BRITISH COLUMBIA-Victoria, Vancouver, New West-

minster, Nanaimo, Kamloops and Nelson (KootenaJ

Lake). In the United States-San Francisco, Portland,
Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:
CANADA-Canadian Bank of Commerce, Merchants

Bank of Canada, the Molsons Bank, Imperial Bank o

Canada, Bank of Nova Scotia and Union Bk. of Canada.
IN UNITED STATEs-Canadian Bk. ofCommerce (Agency)
New York. Bk of Nova Scotia, Chicago. IN AUSTRA-
LIA AND NEw ZEALAND-Bk. of Australasia. HONOLULU
-Bishop & Co.

Saving eBank Department.-Deposits received

fromr c upwards, and interest allowed (present rate) at
3&r cent. per annum.

coddust purchased and every description of Banking
business transacted.

Victoria, B.C., July 1,1893. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX
Paid-up Capital..................-------.·.0700,000

BOARD OF DIRECTORs.

Patrick O'Mullin, - - - - - President.

James Fraser, - - - - - Vice-President

Hon. M. H. Richey. Mr. Charles Archibald.
W. J. Coleman.

HEAD OFFICE, - - - HALIFAX, N.S

Cashier, - - - John Knight.
IAGENCIES.

v- North End Branch-Halifax, Edmunston, N. B., Wolf
ville, NS., Woodstock, N.B., Lunenburg, N.S., Shedlac,
N.B., North Sydney, C.B., Port Hood, .B., Frasrvle
Que., Windsor, N.S., Canso, N.S., Levis, P.Q.

BANKERS.
The Union Bank of London, - - London, G.r
The Bank of New York, - - - - New York
New England National Bank, - - - - Bostor
The Ontario Bank, - - - - - Montrea:

UNION BANKOF CANADA BANK OF HAMILTON

CAPITAL PAID UP, - - ap1,2000al .l paid up)...................01,250,000
REST,- - - - - - ------•-------280,000 Resorv und ....................... 67591M

HEAD OFFICE, - - - - - - QUEBEC. HEAD OFFICE, - HAMILTON.
DIRECTORS.

Board of Director: JOHN STUART, - - - - - - President.
ANDREw THOMSON, EsQ., - - President. A. G. RAMSAY, - - - - - - Vice-President.

HON. E. J. Pic, - - Vice-President. John Proctor, George Roach, William Gibson, M.P.
D. C. Thomson, Esq. E. J. Hale, Esq. A. T. Wood, A. B. Lee (Toronto).
E. Giroux, Esq. Jas. King, Esq., M.P.P. J.TURNBULL, - - - - - - Cashier.

John Breakey, Ek. H.S. STEVEN, - - - Assistant Chshier.

E. E. WEBB, - - * ENERAL MANAGER. BRANCHES.
J. G. BILLETT,-- - --- INsPECTOR. Alliston, Grimsby, Milton, Port Elgin,

BRANCHES AND AGENCIES. Berlin, Listowel, Mount Forest Simcoe,
Alexandria, Ont. Norwood, Ont. Chesley, Lucknow, Owen Sound, Toronto,
Boissevain, Man. Ottawa, Ont. Georgetown, Orangeville, Wingham
Carberry, Man. Quebec, Que. Hamilton (Barton St.)
Chesterville, Ont. (S t. Lewis St)
Iroquoils, Ont. Smith's Fals, OnSt. CORRESPONDENTS IN UNITED STATES.

Lethbrid e , .W.T. Souris, Man. New York-Fourth National Bank, Hanover National
Merrickville, Ont. Toronto, Ont. Bank. Bufialo-Marine Bank of Bufialo. Detroit-
Montreal, Que. Virden, Man. Detroit National Bank. Chicago-Union Nat. Bank.
Moosomin, N.W.T. Wiarton, Ont. CORRESPONDENTS IN BRITAIN.
Morden, Man. Winchester, Ont. National Provincial Bank of England (Ltd.) Collections
Neepawa, Man. Winnipeg, Man. effected at al parts of the Dominion of Canada at lowest

LONDON, Parr's Bkg. N o. & The Alliance Bank, Ltd. rates. Careful attention given and prompt returns made.

LIvERPOOL,
NEw YORK, - - - - National Park Bank MERCHANTS' BANK OF HALIFAX.[New York Produce Exchange Bank. nI ur ALAR
BOSTON, - - - - Lincoln National Bank

MINNEAPOLIS, - - - - First National Bank Capital Paid-up..................1,100,000
ST. PAUL, - - - - St. Paul National Bank Reserve Fund....................................... 680,000
GREAT FALLS, MONT - Northwestern Nat'l Bank
CHICAGO, ILL., - - - Globe National Bank Board of Directors.-Thomas E. Kenny, M.P.,
BUFFALO, -- -- ---- Firueen Cita Ban kPresident. Thomas Ritchie, Vice-President. Michael
DETROIT.--- ---- r ional Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

Head OfMee.--HALIFAX, N. S. D. H. Duncan,

BANK OF NOVA SCOTIA Cashier, W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L. Pease, Mgr West End Branch, Cor. Notre

INCRPRAED182.Dap ad Spie er Sts. Cote St. Antoine. Greene Ave.
Capital Paid-up..................1,500,000
Rem rve Fund...................................... 1,800,000

DIRECTORS.
JOHN DOULL, - - - - President.
ADAM BURNS, - - - - - Vice-President

JAIRUs HART. JOHN Y. PAYZANT,
R. B. SEETON,

HEAD OFFICE, - - HALIFAX, N.S.
THos. FYSHE, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.
In Newfoundland-St. John's. W. E. Stavent, Mgr.

Harbor Grace. J. A. McLeod, Mgr.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, I11.-H. C. McLeod, Manager, and

Alex. Robertson, Assistant Manager.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Paid-up, - - - - 500,000
Reserve Fund, - - - - - 250,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
RoBiE UNIACKE, L. J. MORTON,

President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-

ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg,New Glasgow, Parrsboro, Springhill, Shel-
burne, .Truro, Windsor. New Brunswick: Sackville,
St. John.

CoRREsPONDEN Ts-Ontario and Quebec-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.

Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH,-- - ----- President.
J. W. SPURDEN,- ------- - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon.
treai-Union Bank of Lower Canada.

vame ana zegneu ai. oea. t Luit, uu t:V.
Agencies ln Nova Scotia.-Antigonish, Lunenburg,

Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies in New Brunswick.-Bathurst, Kingston
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

In P. E. Island.-Charlottetown, Summerside.
In Newfoundland-St. Johns.
CORRESPONDENTS: Dominion of Canada,

Mérchants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Pans, France, Credit Lyonnais.

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed .............................. 01,500,000
Capital Paid-up .................................. 1,500,000
R.est ............................... 925,000

DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,

President. Vice-President.
Hon. Geo. Bryson, Alex. Fraser,

Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclaren.

BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-broke, Psrry Sound, Kemptville, Rat Portage, in the
Province of Ontario; and Winnipeg, Manitoba; also
Rideau st., and Bank st., Ottawa.

GEO. BU RN, General Manager.

EASTERN TOWNSHIPS BANK
Authorized Capital.................... 1,500,000
Capital Paid ln .................................... 1,499,905
Beserve Fund ....................................... 650,000

BOARD OF DIRECTORS.
R. W. HENIKER, President.HON. G. G. STEVENS, Vice-President.

Hon. M. H. Cochrane, N. W. Thomas.
T.J.Tuck, Thos. Hart.
G. N. Galer, Israel Wood, D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM. FARWEI.L, - - General Mah.ager.
BRANCHEs.-Waterloo, Cowansville, Stanstead, Coati

cook, Richmond, Granby, Huntingdon, Bedfctd.
Agents in Montreal-Bank of Montreal. London, Eng.

-National Bank of Scotland. Boston-National Ex
change Bank. New York-National Park Bank.

Colections made at al accessible points ard promptly
remitted for.

The National Bank of Scotland, -
Incorporated by Royal Charter and Act of Parilament. Established 1825.

IEAD OFFICE, - - EDINBURGH.

Capital, £5,000,000 Stg. Pald-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
London Office-3I Nicholas Lane, Lombard Street, E. C.

Current Accounta are kept agreeably to usual custom.
Deoia t interest are received.

Deul Noteand Letters of Credit available in all parts of the world are issued free of charge
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers ldine

the Colonies, domiciled in London, retired on terms which will be furnished on application.
All other Banking business connected with England and Scotland Is also transacted.

JAMES ROBERTSON, Manager in Londov

1183



TH E MONETA RY TINMES

The Westef Bank i Cu8da
DIVIDEND NO. 25

Notice is hereby given that a dividend of Three and
One-half per cent. has been declared upon the paid-up
capital stock of the bank for the current six months, be-
ing at the rate of seven per cent. per annum, and that
the same will be due and payable on and after Monday,
the Firet Day of April, 1895, at the office of the
bank.

The transfer books will be closed from 15th to the 3th
of March prox.

Notice is also given that the Thirteenth General An-
nual Meeting of the shareholders of the bank will be held
at the head office of the bank, on Wednesday, the
10th Day of April, 1895, at the hour of 2 o'clock
p.m. By order of the Board.

T. H. McMILLAN, Cashier.
Oshawa, Feb'y 9, 1895.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital,..............................1,800,00
Eset,..................................................... . .3 0 00

BOARD OF DIRECTORS.
A. GABOURY, Pres't. F. KIRoUAc, Vce-Pres't.

T. LeDroit, A. B Dupuis. R. Audette.
R. Turner. H. M. Price.

P. LAFRANCE, - - Cashier
M. A. LABRECQUE, - - Inspector

BRANCHES.
Quebec, St. John Suburb, C. Cloutier, Accountant.

"4St. Roch, - - J. E. Huot, Manager.
Montreal, - - - - M. Benoit,
SherbrooL3, - - - W. Gaboury,
St. Francois, N.E., Beauce, - N. A. Boivin,
Ste. Marie,. Beauce, - - Ls. Drouin,
Chicoutimi, - - - - J. E. A. Dubuc,
Ottawa, Ontario, - - - A. A. Taillon,
Winnipeg, Man., - - - G. Crebassa,

AGENTS.
England-National Bank of Scotland, London.
France-Credit Lyonnais, Paris and branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-National Bank of the Republic, New
York; National Revere Bank, Boston.

Prompt attention given to collections.
V Correspondence respectfully solicited.

BANK OF VARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JoHNs, - - - - - Cashier.

L. E. BAKER, President. C. E. BRowN, Vice-President.
John Lovitt. Hugi Cann. S. A. Crowell.

CORRESPONDENTs AT
Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
St. John-.The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA,
INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,...........................1,000,000
Capital Paid-up, ................................. 607,400
Ra e t......................................................... .85,000

BOARD OF DIRECTORS.
War. BELL, Esq., ofGuelph, - - - President.
C. D. WARREN, Esq., - - - - Vice-President.
W. J. Gage, Esq. JohnDrynan, Esq. J..W. Dowd, Esq.

Robt. Thomson, Esq., of Harmiton.

HEAD OFFICE - - - - TORONTO.

H. S. STRATHY, - - General Manager.
J. A. M. ALLEY, - - - - Inspector.

BRANCHES.
Aylmer, Ont. Ingersoll, Strathroy,
Drayton, Leanington, St. Mary's,
Elmmra, Orillia, Tilsonburg,
Glencoe, Port Hope, Windsor.
Guelph, Ridgetown,
Hamilton, Sarnia,

BANKERS.
Great Britain-The National Bank of Scotland.Ne « York-The American Exchange National Bank.Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 18.

ST. STEPHEN', N.B.
Capital, .--.... ....... , .. ... ............. 200,000
Emserve,............................... ,0

W. H. TODD, - - - President.
F. GRANT, - - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branchs of tiie Bank of Montreal.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

bscribed C ita ........................... 5,000,000

Asse o. ........ 12,000,000

HEAD OFFICE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUVER, B. C.

The ample resources of this Company enable its Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchaed.

Applications will be received at the offices of the
Company.

J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD

1 1

LOAN AND SAVINOS COMPANY Loan and Savings Company.
COR. VICTORIA AND ADELAIDE STS.,

TORONTO.
ESTABLISHED IN 1859.

Subscribed Capital .............................. 83,223,500
Capital Paid-up.................................... 1,319,100Reserve Fund ....................................... 659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - HON. S. C. WOOD.
Inspectors, - - JOHN LECKIE & T. GIBSON.

Money advanced on easy terms for long periods; re-
paynent at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, - - G. H. GILLESPIE, Esq.Vice-President, - A. T. WOOD, Esq.
Capital Subscribed................ 1,500,000 00
Capital Paid-up .............................. 1,100,000 00
Reserve and Surplus Funds ......... 330,027 00
Total Assets...........-........................ 3,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized bya w to invest in Debentures of this Society.

Banking House-King St., Hamilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SIR W. P. HOWLAND, C.B., K.C.M.G., - President.
Capital Subscribed,................ 5,000,000Paid-up.................................... 700,000
B eserve...........---.................................... 410,000

MONEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-1oney received
on Debenturesand Deposit Receipts.
Interest and Principal payable In
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOIlINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ........................81,000,000 00
Capital Paid-up ........................ 932,474 97Total Assets........... .................... 2,54 1,274 27

ROBERT REID (Collector of Customs), PREsIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

The Farmors' Loan and Savings Co.
OFFICE, No. 17 TORONTO ST., TORONTO.

ital.................. 1,057,250
up ... .................... .................. 611,430

Money advanced on improved Real Estate at lowestcurrent rates.
Sterling and Currency Debentures issued.
Money received on deposit, and interest allowed pay-able ialf-yearly. By Vic. 42, Chàp. 90, Statutes of Ontario,txecutors and Administrators are autiorized to invest

trust ftnds in Debentures of tisis Company.
WM. MULOCK, M.P., GEO S. C. BETHUNE,

President. Secretary.Tr. ,

LONDON, ONT.

Capital Subscribed . ................... $3000,000
Capital Paid-up -......---... ----................... 300,000Reser e Fun ........................ ..................... 700,000

Money advanced on the security of Real Estate onfavorable terms.
Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act'of Par-liament to invest in the Debentures os this Company.Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

The Homo Savings and Loan Company
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital...............82,000,000
Subscribed Capital.......................... 2,000,000

Depos its recei, ed, and interest at current rates allowed
Money loaned.on Mortgage on Real Estate, on reason-able and convenient ternis.
Advances on collateral security of Debentures, andBank and other Stocks.

HON. FRANK SMITH, JAMES MASON,
President. Manager

The London and Ontarlo Investoent Co., Ltd.
TORONTO.

President, SIR FRANK SMITH.

Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. BHamilton, Alexander Nairn, Henry Gooderham, Fred-erick Wyld and John F. Taylor.
Money advanced at current rates and on favorableterns, on the security of productive farm, city and town

property.
Money received from investors and secured by the

Company's debentures, which may be drawn payableeither ln Canada or Britain, with interest half yearly atcurrent rates. A. M. COSBY, Manager.
84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital ........-.. ....................... $ 750,000Total Assets, now .....--...-.. ...................... 1,8d5,888

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.

George Murray. C. S. Gzowski, Jr.
Roisert Jenkins.

WALTER GILLEsPIE, - - Manager.OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained on

application..

THE ONTARIO LOAN & SAVINGS COMPANY,
OSHAWA, ONT.

Capital Subscribed,...... ....-.... ..... -............ 800,000
Capital Pad-up. .300,000Reserve Fund ......... . .... ..................... 75,000
Deposit ani Can. Debenures....................... 605,000

Money loaned at low rates of interest on the curityof Real Estate and Municipal Debentures.
Deposits received and interest allowed.

W. F. COWAN, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Treas.

1184

WESTERN CANADA LOAN AND
SAVINGS CO.

OFFICES, NO. 76 CHURCH ST., TORONTO.
Established 1863.

Subscribed Capital,....................8 000,000
Paid-up Capital ................................... 1,500,000
Reserve, . . --.. --...... -............... 770,000

MONEY TO LEND
On first-class city or farm property at current rates.Debentures issued and money received on deposit.Executors and Trustees authorized by Act of Parlia-ment to invest in the Debentures of this Company.

WALTER S. LEE.

HURON AND ERIE
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The Canada Landed and National
lnvoestment Co., Ltd.

HEAD OFFICE, 23 TORONTO ST., TORONTO.

C apital .............................................. ~........ 2,008,000
Ret ................................. 350,000
Assets... .............................. ,M 2f

DIRECTORS

~ HN LANG BLAIKI, Esq., - - - - President.
oHN HoSKIN, Esq., Q.C., LL.D., - - Vice-Presîdent.

illiam Alexander, James Campbell, A. R. Creelman,
Q.C., JHon. Senator Gowan, LL.D., C.M.G., J. K,
Osborne, J. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

Central Canada Loan & Savings Co.
Of Ontario, Toronto.

Notice is hereby given that a quarterly dividend of one
and one-half per cent. (1j) for the current three mouths,
being at the rate of six per cent. (6%) per annum, bas
this day been declared upon the capital stock of this in-
stitution, and that the same will be payable at the offices
of the company, in this city, on and after

Monday, the First Day of April Nût.
The transfer books will be closed from the 17th to the

31st March, 1895, both days inclusive.
By order of the board.

E. R. WOOD, Secrctary
Toronto, 14th March, 1895.

TORONTO SAVINGS & LOAN CO,
10 Kirrg St. W., Toronto.

Subscribed Capital..................1,000,000 00
Reserve Fund.......................... 105,000(00

DIRECTORS:
J. R. DUNDAS, President. A. E. AMEs, Vice-President.

Rev. John Potts, D. D. George A. Cox.
Robert Jaffray. J. J. Kenny.

E. W Cox.

Interest allowed upon deposits.Four per cent. Four and one quarter per cent.
upon Debentures. e Money to lend upon favorable
terms.
F. W. SCOTT, A. E. AMES,

Secretary. Manager.

The Ontario Loan & Dobenture Co,
OF LONDON, CANADA.

Subscribed Capital,*.......................................$2,000,000
Paid-up Capital............................................. 1,200,000
Reserve Fund................................................. 450,000
Total Assets. .. ............. ............. , 4,161,643
Total Liabilities.........................2,468,764

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,
without charge.

WILLIAM F. BULLEN,
Manager.

London, Ontario, 1890.

Ontario Industrial Loan & Investmont Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Cap ital, .. *500,.............00 0
Capital Subscribed.................... 466,800 00
Capital Paid-up .......................................... 314,386 58
Reserve Fund............................................. 150,00000

DIRECTORS
William Booth, Esq., President

E. Henry Duggsn, Esq. Vice-Presidns
Bernard Saunders, Esq. V idents.

ohn J. Cook, Esq. Alfred Baker, Esq., M.A.
William Wilson, Esq. John Harvie, Esq.

Wm. Mulock, Esq., M.P.
Money to loan on real estate security. Vacant and im-

proved real estate in the city of Toronto bought and sold
Warehouse and business sites to lease, and buildings
erected to suit lessees. Stores and offices to rent in
" Toronto Arcade." Interest allowed on deposits other
than call.

E. T. LIGHTBOURN, Manager.

The Trust Loa Company of Cand.
ESTABLISHED 1851.

Subscribed Capital ....................................... £1,500,000
Paid-up Capital...................,.......................... 325,000
Reserve Fund ................................................ 182,581

HEAD OFFIcE: 7 Great Winchester St., London, Eng.{Toronto Street, TORONTO.
OFFICES IN CANADA: St. James Street, MONTREAL.

main Street, WINNIPEG.

Money~advanced atlowest current rates on the security.
Of improved farms and productive city property.

WM. B. BRIDGEMAN-SIMPSON . Commisaoners.
RICHARD J. EVANS. 1

Investments Made
Estates Managed

Rents Collected

JOHN STARKC Members Toronto
.ô Stock Exchange.

26 Toronto St.

ALEXANDER, FERGUSSON
& BLAIKIE,

SHARE BROKERS
23 Toronto Street,

Toronto.

Estates Managed. Debentures Purchased.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANCOIS
XAVIER STREETShare Broker MONTREAZ

STRATHY MeBR OS. Echange

Canadian Investmont Securities
1707 Notre Dame Street Special attention given to

MONTREAL Investment

AGENTS
BLAKE BROS & CO., Boston

SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

JAS. TASKER
Accountant and Trustee

180 St. James Street

1lontreal, Que.

Toronto.
Established 1864.

E. R.C.CLARKSON
TRUSTEE : - RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

No. 26 WELLINGTON

STREET EAST, Toronto.
RUSSELLLEDGER CO.

The latent and best form of

SHEET LEDCERS.
Patented Sept. 2, '91.

Send for Circular and Sample Sheets
FRED. ROPER, Sec'y-Treas.

2 Toronto St., Toronto

o o 0THE o o a

LIMITED.

94 St. Francois-Xavier Street,
MONTREAL, P.Q.

Highest Class of Securities
for Sale

HON. A. W. OGILVIE, - - - - President
J. S. BOUSQUET (Mgr. La Banque du

Peuple), - - --. Vice-Presldent

Send for information to the Manager,

W. BARCLAY STEPHENS.

The Trusts DEPOSEIT

Corporation vAuLTs
Bank of Commerceof Ontario Brnt.

AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - HoN. J. C. AIKINs, P.C
HoN. SIR R. J. CARTWRIGHT,

V' HON. S. C. WooD.

This Company acts as Adminlstrator in the case ot
intestacy, or with will annexed, Exectîtor, Trustee,
BRecelver, COMMittee of Lunatlc, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

Ail manner of trusts accepted; Moneys Invested
Estates Managed ; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, al sizes. Parcels recelved for
safe custody.

Solicitors placing business with the Corporation are
retained inth professional care of same.

A. E PLUMMEBR, Manager.

Toronto - - -

And Safe eneral
DOPosits TRUSTS CO..Vaults
cor. Yonge and Colborne Sts.

TORONTO
Capital . - $1,000,000
Guarantee and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.
E. A. MEREDITH, LL.D. V -Presidents
JOHN HOSKIN, Q.C., LL.D. VceP

The Company acts as Executor, Administrator,
Recelver, Committee, Guardian, Trustee, As-
signee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and tor the transaction of all financial
business; invests money, at best rates, in first mortgage
and other securities; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managlng Director.

OFTHE g [[t GO, ANORERICA
Establshed 1872

Bonds of llead Ofce:

Suretyship · · · "°o*''''
E. RAwLINGs, President & Managing Director

WU. J. WITHALL, Vice-President

TORONTO BRANcH, MAIL BUILDINGS
MEDLAND & JONsEs, Agents.

w ho are the
Best Printers?

Who Knows ?

If the printers would
all submit their sam-
ples in a competition,
those who use the best
type, paper and ink. and
who exerCiSe best judg-
ment in composition would
win.

We buy the best Type
We buy the best Paper
We buy the best Ink
We give satisfaction In compo-

sition

The Monetary Times
Printing Co., Ltd.

62 Church St. and 18 Court St,,
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STOCK AND BOND RE"ORT.

Commercial Union
Assurance Co., Ltd.
0f LONDON, Eng.

Fire capital&Assets
$27,000,000LifeCanadian Branch - Head

office, Montreal. Toronto1

M aOffice, 49 Wellington St. E.Mar ine 1
R. WICKENS,

Gen. Agent for Toronto and Co. of York
City Agents- G. R. Hargraft, T. C. Blogg, W.

E. Wlckens.

oladlonin InsuroanCGCo,
UUIUUU nII u OI 0f Edlnburgh

ESTABLISH ED 180.

The Oldest Scottish Fire Office
Canadian Branch, 185 St. James St.,

MONTREAL.
A. M. NAIBN1  LANSING LEWIS,

Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto.

Queen City Fire Insurance Co'y.
ESTABLISHED 1871.

No. 32 Church Street - - TORONTO
DIRECTORS

J. AUSTIN (Founder Dominion Bank), President.
Hon. Justice Maclennan. James Scott, Merchant.

SURPLUS RESERVE
Ratio of Surplus Assets over ail liabllities,

includin re-Insurance reserve, to amount of
risks ln force, 3•66 per cent.

A ratio of Surplus Reserve Funds unequalled by
any other fire insurance company transacting business
in the Dominion.

SCOTT & WALMSLEY, Underwrlters

Millers' and Manufacturer8' |ms, Co.
Head omee--.Queen City Chamubers, 3

Church Street, TORONTO.

JAMES GOLDIE, J. L. SPINK,
President. Vice-President.

AIMS-
This company was organized in 1885 expressly for

the purpose of insuring only manufacturing Indus-
tries, warehouses and contents. The rimary ob-
ject being to give protection against losses by fire at a
minimum cost, consistent with absolute security.

-RESULTS .
The average Ratio, to not cash premiumI n-

come, of the Losses and Exeses eombined,
has been only 69*32 per eent.

A record unprecedented in the history of fire insur-
ance underwriting. As no canvassers are employed,
dealing directly with the assured, those desiring to avail
themselves of the advantages thus offered wilI please
communicate direct with the company.

HUGH SCOTT, THOS. WALMSLEY,
Managing Director. Trea'urer.

Nortbern Assurance Compay of Lidon, Eng.
Branch Office for Canada, 1724 Notre Dame Street,

Montreal. Income and Funds (1898): Capital and Ac-
•umulated Funds, $86,465,000; Annual Revenue from
i
1
ire ar.d Life Premiums and from interest upon Invested

Funeà $5,455,000; deposited with the Dominion Govern-
meut or security of Canadian Policyholders, $200,000.

G. E. MoBERLY, E. P. PEARSON, Agent.
Inspector. Toronto

RoBT. W. TYRE, Manager for Canada.

I. LORNE CAMPBELL. H. F. WYATT.

Campbell & Wyatt,
(Members Toronto Stock Exchange.)

46 King St. West-Canada Lite Building
DEALERS IN

Stocks, Boda, Gourmht BScuitie, ad
MUNICIPAL DEBETURES.

JAMES C. MACKINTOSH,
, BANKER AND BROKER..

t)ealer in StockF, Bonds and Debentures. Municipal
Corporation Securities a speCialty.

inquiries resvecting investments frecly answerid.

166 Hollis St., Halifax, N. S.

BANKS.
'n

British Columbia..........................$100
British North America .............. 2
Canadian Bank of Commerce..... 50
Commercial Bank, Windsor, N.S..... 40
Dominion .............. .... 50
Eastern Townships....................... .... 50
Halifax Banking Co. ............ ............ 20
Ham ilton ... ............................ 100
Hochel a ................. ....................... 100
Im perial ......... ... . ........................... 100
La Banque du Peuple........................... 0
La Banque ques Cartier..................25
La BanqueNtionale . ........................ 20
Merchants Bank of Canada ............... 100
Merchants Bank of Halifax ............... 10
M olsons ............................................. 50
M ontreal.......................... ................. 200
New Brunswick............................... 100
Nova Scotia ........................... ......... 100
Ontario . . .................. ...... ...... 100
Ottawa... ....... .............. .................. 100
People's Bank of Halifax .. .................. 20
Peo ple's Bank of N.B........................50

u e c ............................................. 100
St. Stephen's................. ................... 100
Standard........................... ............... 5
Toronto ............................................. 100
Union Bank, Halifax .................. ........ 50
Union Bank of Canada..... .......... 100
Ville Marie... . ...................... ........... 100
W estern ............ ..... . ... .................. 100
Yarmouth .. .................. . .................. 75
Traders.................................. .... *

LOAN COMPANIES.
UNDER BUILDING SOcIETIES' ACT, 1859

Agricultural Savings & Loan Co..........
Building & Loan Association ............
Canada Perm. Loan & Savings Co. .. ..
Canadian Savings & Loan Co..............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa..
People's Loan & Deposit Co ...............
Union Loan & Savings Co. ............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co..
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.) .........
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANiEs' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C..................

ONT. JT. STK. LETT. PAT. Ac r, 1874.
British Mortgage Loan Co................
Ontario Industrial Loan & Inv. Co.
Toronto Savings and Loan Co.

50
25
50
50
50

100
50
50

100
100
50
50
50
50
50
50

1001
100
100

100,
50

100
100

100100
100

Capital
Sub-

scribed.

$2,920,000
4,866,6661
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000

710,100
1,963,600
1,200,000

500,000
1,200,000
6,000,000
1,100,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,00C

790,0C0
180,000

2,500,000
200,000

1,000,000
2,000,000

500,000
1,200,000

500,000
500,000
300,000
607,400

630,000
750,000

5,000,000
750,000

1,000,000
3,223,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,000,000
3,000,000

1,620,000
2,500,000
2,750,000
5,000,000
1,382,300
1,500,000

840,000
2,008,000

581,000

450,000
466,800

1,000,000

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

No.
Shares,
or amt.
Stock.

Yearly
Divi- NAME oF COMPANY
dend.

250,000 8ps
50,000 25
00,0® 7
60,000 sop

136,493 10
35,862 20
10,000 10
85,100 20

891,752 75
30,000 24

110,000 g 2 ps
6,722 £18p s

19,24 8
50,000 ......
10,000.

10,000 7
2,500 15
500 15
5,000 12
5,000 5
2,000 10

10,0001 10

Alliance ..................
C. Union F. L. & M.
Guardian F.&L........
Imperi Lim ..... ...

F. & L...
London Ass. Corp....
London & Lan. L....
London & Lan. F. ...
Liv. Lon. & G. F. & L.
Northern F. & L......
North British & Mer
Phoenix .................
Royal Insurance......
Scottish Imp. F. & L.
Standard Life .... ...

CANADZAN.

Brit. Amer. F. & M...
Canada Life ............
Confederation Life...
Sun Life Ass. Co......

uebec Fire..........
ueen City Fire..
estern Assurance..

Last
Sale.

Mar. 2

111
56 58
4

68 70
J9 41

26q73
si52

Mar. 14

113J114
610 ...
272 285
80...

200 ...
155 155j

DISCOUNT RATES. London, Nar. 2

Bank Billls, 8months................
do. 6 do,.................

Trade Bills, do.... ........
do. 6 do...... .............

Capital
Paid-up.

82,920,0001
4,866,666
6.000,000

287,960
1,500,000
1,499,905

500,000
1,250,000

710,100
1,954,525
1,200,000

500,000
1,200,000
6,000,000
1,100,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

500,000
1,200,000

479,500
370,377
300,000
607,400:

626,006 120,000 3
7,00 124,075 3s 100,

50,000 1,450,000 5 165
2,0,000 195,000 3 125

96,472 10,000 3 7
1,319,100 659,55 4 132

611,430 146,195 1 108
1,400,000 7b,000 164
1,100,000 336,027 3 123

674,381 155,000 3 U3*
659,050 74,000 3 102j

1,200,000 450,000 ai 1
300,000 75,000 3 124
600,000 115,000 ... 44
697,770 260000 4 1251, 1000 770,000 5 161

398,493
1,200,000

550,000
700,000
548,498
375,000

712,000
1,004,000

321,880

314,441
314,386
600,000

120,000
815,000
160,000
405,000
550,000
111,000

164,054

50,000

80,000
150,000
105,000

4
3
3

112

165j
78 ï

135

167
125

126
170

110
123

120
90

110 114
120 122

2 80 82*

Så .... ....

RAILWAYS.

Canada Pacific Shares, 3% ..............
C. P. R. lst Mortgage Bonds, 5% .........

do. 50 year L. G. Bonds, 3j%.........
Canada Central 5% lst Mortgage.........
Grand Trunk Con. stock .................

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge .........
do. First preference.............
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. st mtg. bonds, 5% .........
Toronto, Grey & Bruce 4% stg. bonds,

lst m o gage ................................
Wellington, Grey & Bruce 7% lst mtg.

Par
value
V Sh.

8100

10
10
100
100
10
100

SBCURITIES.

Dominion 5% stock, 1908, of Ry. loan ............
do. 4% do 1904,5, 6,.8..........
do. 49 do: 1910, Ins. stock ..............
do. 8%% do... ................. i

Montreal Sterling 5% 10... ...... ..
do. 5% 187 ,1908 ................................
do. do. 5%, 19 ..............

Toronto Cooration, 8,0Ster................
do. d. 6%, 185, Water Works Deb.
do. do. con. deb. 1898, 6%...
do. do. gen. con. deb. 191, 5%...
do. do. stg. bonds 192, .

City of London, lt pref. Red. 1898, ..
do. Waterworks 189«,6%...

City of Ottawa, Stg. 1895, 6%...
do. do. 1904, 6%...

City o0 uebec,18 1906, 6%...
City ofWlsnpeg,deb. 190, 6%...

do. do. deb. 1914, 5%...
................................................... .................
......................... »...........................................
............................... .....................................

55.00
25.00
892.50
62.30
38.00

132.00
108.00

92.00
;23.0
113.50
51.25
64.75
64.62
22.00
62.50
90.50

110.00
123.50
111.50

59.12
120.00
90.00

110.00
190.50

2.00

50.00
118.25

London.
Mar. 2

50f 511
113 116
104 106
106 108

4j 5
108 112
118 12

81à
911 21

1ot 1
80 85

102 104
06 98

London
Mar. 2

113 115
1® 110
112 114
106 108
105 107
105 F'7
1QS 108
100 108
102 118
101 107
1 115
44a 104
... 100

104 1
107 109
113 115
11 115
116 U9
110 112

1186

Divi- CLOSING PRICES.
Reat. dend

last 6 TORoNTo, Cash val.
Months. Mar. I4 per share

$1,338,333 6> 120 121 120.00
1,388,000 15Z 155 369.86
1,200,000 135 1351 67.00

95,000 43 1052.0
1,500,000 3* 269 275 134.5c

680,003..
275,000 3Ï 1336....W.
675,000 4 151 154 1510O
270,000 3

1,152,252 4 178 1 1
600,00 ... . .

225,000 :.......:-.: ...
30,000 3

3,000,000 4 168 167 16300
600,000 ai 151 155 '5100

1,300,000 4 170 180 85.00
6,000,000 5 118 121 -236-00

525,000 6 25825400
1,300,000 4 180 18ï. 18)00

345,000 3b 90 98 90.00
925,000 4 169 170 169.00
175,000 3 120 128 50.00
110,000 4 ......
550,000 Så ....

45,000 .
600,000 4 161

1,800,000 5 211 2 241,00
140,000 3 1 123 60.09
280,000 3 i125.00
...... ... 3 ...... .... .. .

92,500 Så ....
60,000 3 120 i
8,000 30.

275 13.5

---- --- i
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EORdE F. JEWELL, F
and Auditor. Office, N

London, Ont.

WIINNIPEG City Propert
W boughtsold, rented, or

or investe. Minerai locatic
Agent, &c. Wui. R. GRUNE
Aver6 years in business in W
Street. P. O. Box 94.

OUNTIES Grey and Br
commission, lands value

A general financial business1
companies, lawyers and who
references. H.

HOMAS CLARKE. Man
*Street, St. John,'N..B

HOMSON, HEUBERSON & BELL, DECISIONS IN COMMERCIAL LAW. gave time to the third person for payment in-
terest. Held, by Court of Appeal, that though

BARRISTERS, SOLICITORS, cBONI)v. TORONTO RAILAYCOMPAY.- the plaintifs had no right to convey parts of

B. E. N.C. The Court of Appeal decides that having car lots, te defendant, even if merely a sHNety, was

AVID HENDERSON, Offices buffers of different heights, so that in coupling fot wholly released by tieir doing this, and

EORGE BELL, Board of Trade Buildings the buffers over lap and afford no protection to giving time for payment of jnterest, but that he.

DHN . HODZNTOROTO. tke person effecting the coupling, is a- defect was released as to interet in arrear wvhen time
OHN< B. HOLDEN, TORONTO.

M. LOUNT, Q.C. A. H. MARSH, Q.C. in the arrangement of the plant- within the was given, and was entitled to credit for the

. A. CAMERON, M.A. GEO. A. KINGSTO. meaning of the Workmen's Compensation Act. full proportion of purchase money of these lots

DCbIeSAddrIOS-ICaNEh, ToroAto-"L of which parts had been conveyed.

t OD v. REESOR-The Court of Appeal de-

BOS AMR ND v.Nc ATOONTRINwAv' COMpliaY--tion anif adn ih ocovyprso

for insurance for four years and the giving of cides tat a creditor cannot take the benefit of

BABIUSTEIRS, SOLICITOBS, &c- his note for the premium, the applicant receved tie consideration for a transfer of goods and at

Solicitors for the Trust and Loan Coi' of Canada and an interim receipt containing the conditions, the same time attack the transfer as fraudulent,

for the Standard Bank. among otiers, tiat the insurance was subject to and an assignee for tie benefit of tie creditors

là ToroiL: o St., TOIRONTO. Telephone 4 i the approval of the directors, wo siould hah
menigfnhehigherWrigorkimetn'sCopensatonAct

G. G. S. LINDSBY. LYON LINO5EY. power to cancel the contract witioin fifty days therefore a creditor suing in the name of the

by letter, and that unless the receipt was fol- assignee obtained judgment for the payment to

LWS & LINSEY, lowed by a policy within thse fifty days t gie him, as trr t of nrs estate, of promissory

was released as to interest in arrear when tim

Barristers, Socitors, Notareand cnrcnotes given to te latter for, as was alleged,

flrp ortion ofprse money of hse ltoksi

Conveyanceo. determine. No notice of cancellation was gi fwen f tie purchaeeoneyed

Pacfic Buildings, 92 Scott Street, TORONTO. and no was issued. Held tie Court t was held th

TELEPHONE 2M v- - oney te Loan of Appeal that tisere was a contract of insur- the creditor to attack tise sale as fraudulent.

ance, and tLat tie provision for determination

OTTAWA . by te effluxion of time was a variation from PREFERENTIAL ASSIGNMENTS.

LATC fFORD & MURPHYd Bte statutory conditions, wsici was not bind-

Barters, soitors, Notaeing, not being printed in te required mode. Reference was made last week, in another

usrwmtsr. Bicitrs, otatos,~*'column, 
to tise measure regarding assignments

Parllamentary and Departmnental ARTHUR v. GRANI> TRUNE Rv. Co-Thse and preferences just adopted by the New
Agents.

Offices, 19 Xlgln St., N.B. Cor. Spaks and Elgin Sts. Court of Appeal holds that if water precipitated Brunswick Legislature. Our correspondent

OTTAWA. from te clouds, in tise forn of ragorsSrow, sends us some furter particulars. Tiis mea-

P. R. LATCHIORD, Telephon359. CHAS. muRtPHy. forms for f y a visible course or he n sure, e says, will do someting to prevent te

his of sufficient volume to be serviceable to tise disonest assignments we iave been used to,

BIBIONS, cA MLEN persotis tisrough or alorig whose lands it flows, and will iselp to secure, if it does not entirely
it is a watercourse and for its diversion an secure, to creditors equitable treatment in te

BaretstelS, SoUcitors, &c. action will lie. Were such a watercourseas distribution of estates. This new law ca

office-Corner Rchmonld and Carling Streets, been diverted by a railway company i con- render void any judgment given to defraud

LONDON, ONT. structing teir line, witout filing maps or giv- is creditors by any insolvent person, know

GEO. c. GIBBONS, Q.c. GEO. M'NAB. png notice, the landowner injuriously affected ing iis condition. Preferences to any creditor

P. IULKZN. FED. . HAPE isas a rigist of action, and is not limited to an transfers of goods, likewise gifts and convey-
arbitration. For sucs diversion tie landowner, ances, are voidable. Provision is made for tiw f

a RealEstate.PrnpertevaluedCountiesiinte b of an undertaking by tise com- debtor to assign to the sieriff of iis county

R. CUNNIcontractuofpinsurancesusaouldawhonltiseaabsenc

Wellinon, Halton Dufferin, Grey, Bruce, sud Huron pany to restore tise watercourse to its original w o is compelled to give special security. Im

coTerLEHonEl 9 . -orelephone -- o o condition, is entitled to have damages assessed mediately upon tise assignment altie estate o

Wonv. RESR- Tee ctof tse as 

HENRY F.. JACKSON, Real Estate and General as for a permanent injury. the insolvent passes into te iands of tse asn

Fintnchl and Assurance Agencet, King Street,
Brockville. SCRITCO.V. WILSON-An agree- n for distribution. eeft of the s

therefore ahcreditor sing qin enme of the

signment is thlat tMe snei er ii puivi%,
.C.A., Public Accountant ment for sale and purchase of several lots entered srocee nt any f e e -

[o. 193 Queen's. Avenue, into between the plaintiffs and the defendant proceed against any fraudulent transfers or pre-

described the lots by their plan number, and, ferences. The rigts of aIl wage-earners are

exhanged. Money loaned after providing for payment of tise purchase poetdb ielw rvso smd o

ns. Valuator,°Inaurance meetings of the creditors, and these may at any

DY, former y of Toronto. money, part in cash and part at times fixed

'innipeg. Office, 490 Main therein, with a right of payment, contained the time appoint anassignee otier tiba the sherif.

words: "Company will discharge any of the Anyproceedings autsorized by the creditors at

ruce Collections made on said lots on payment of the proportion of the only on tse autsority of a judge. In its provi-

d and sold,.notices served.·c e h- ons tecuthefl niofa all ets o

transacted. Leading loan purchase price applicable on each. ·Te de- sions to secure the ful benefit of all estates to

,lesale merchants given as fendant sold and assigned his interest in the tie creditors, tse measure compels the refund-

H. MILLER, Hanover agreement to a third person, who made sales of ing of all moneys realized by tie person to

agreementwhom gifts or transfers isave been ma&~ if they

- s n K lots and parts of lots, conveyances being made have been disposed of. Assignments take pre-

uEacturers' Agent, 3 King to the purchasers by the plaintiffs, who also cedence of executions.
Excellent references. t iepri

e
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to



1 THE MONETARY TIMES

D. Morrice, Sons & Co'yXW . e J. Knox
MONTREAL & TORONTO.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal-
Mills-Hochelag, Coaticook, ChamblyBrantford, King-
ston, Halifax, oncton, Windsor, N.9., Magog, (Print
Works>.

GREY CoTTONs-Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones, Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c.

The Canadian Colored Cotton Mila Co., Ltd.,
Montreal.-Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds-Fine, Medium and Coarse, Blankets, Sad-
die-felt, Glove Linings.

Fannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear-Socks & Hosiery in Men's,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring, Dress Braids and
Linens, Corset Laces, &c.

W Wholesale Trade only supplied.

DEBENTURES.
Municipal Debentures bought and sold, also Govern-

ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

GEO. A. STIMSON
9 Toronto St. Toronto, Ont.

Mercantile Summary.
THE St. Thomas city council is considering

the cost of an electric fire alarm system.

IMPORTS from Ontario and Quebec at the
Buffalo custom house last year were $2,672,-
351 in value.

THE second annual dinner of the Waterloo,
Ont., Board of Trade was held some days ago,
the chair being :taken by the president "of the
board, Mr. J. W. Fear.

CUSTOMs revenue at Victoria for February
totalled $38,769.16. The value of the imports
was #151,862, 850,907 worth of free goods and
0100,955 dutiable.

A WORTHY and venerable journalist died last
week, namely, Mr. Alexander Lawson, editor
and proprietor of the Yarmouth Herald. He
was over 80 years of age, and had printed and
published a newspaper for over sixty years.
Persons and parties unite in saying kind things
of his kindness of heart, his modesty of de-
meanor, and his high standard of honor.

AN industrious and pushing man, W. T.
Wickham, for twenty years a grocer in Brant-
ford, is rpw obliged to ask his creditors to ac-
cept a compromise of 40 per cent. on liabilities
of 040,000. He has nominal assets slightly
exceeding 120,000. It is the old story of being
anxious to do a large business with a small
capital.

Watch this Space
Every Week

We intend to use it for cuts descriptive of
our new Folding Box, patented in Canada, the
United States and Europe. A new cut' will ap-
pear each weelk.

If you are interested in paper boxes it will
pay you weil to make further inquiries regarding
this new style of box, as it is adaptable to nearly
all requirements. We shall be issuing a full de-
scriptive circular shortly.

Dominion -
Company

36 and 38 Àdelaide St. West, Ti

F. P. BIRLEYj

Paper Box

'oronto.

A. JEPHCOTT

Fiax Spinners & Linon Thread
KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co.,
648 Craig Street, Montreal

TORONTO OFFICE

19 Front St. West.
Mercantile Summary.

THE Berlin-Waterloo Street Railway Com-
*pany will introduce electricity on their system
as soon as the weather permits.

THE finance committee of the Hamilton city
council has decided by 5 to 3 that the rate of
assessment in that city for 1895 shall be 19J
mills.

MR. JAMES CRATHERN has accepted his
election to the seat on the council of the Mont-
real Board of Trade rendered vacant by the
death of Mr. W. H. Meredith.

IF, as the papers say is probable, Hiram
Walker & Sons go into the manufacture of
tobacco, as they have already done into its
growth, and erect a large factory at Walker-
ville, the fact will doubtless stimulate cultiva-
tion in the County of Essex. They are said
to have 60 tons of leaf on hand. Hitherto
their crop has been sent to Quebec and there
manufactured.

THE Intercolonial Coal Company held its
annual meeting in Montreal last week, when it
was decided to pay no dividend, although it
had been earned. Directors were elected as
under: J. P. Cleghorn, president; H. A.
Budden, vice president and managing director;
Harland S. Macdougall, Wm. Ramsay, E. Goff
Penny, Thos. Wilson, Alex Gunn, Angus W.
Hooper and R. McD. Patterson.

The Oakville Basket
Co. -Ma .fctrerao

1, 2, 3 bushel fain
and root bas ets.

1, 2, 3 satchel lunch
baskets.

1, 2, 3S.clothes bas-
kéts.

1, 2, 3, 4 market
baskets.

Butcher and crock-
ery baskets.

Fruit packages ot
all descriptions.

For sale by al
woodenware deal-
ers.

Menti'on

OAKVLLP Ontarlo

Çanadian Colored

FALL, 1894

Ginghams, Zephyrs, Flannelottes, Dress Goods,
Skirtings, Oxfords, Shirtings, Cottonades,

Awni*gs, Tickings,
&c.. &c.,

See Samples in
WhoIesaaie Houses. Now Ready

D. MORRICE, SONS & O., Agents
MONTREAL AND TORONTO.

ASK YOUR STATIONER FOR

BANK BLOTTING PAPER
IF YOU APPRECIATE A GOOD
ARTICLE. W Wholesale only.

CAAFA PAPER Co'
15 Front St. West, 578 Craig Street,

TORONTO MONTREAL.

Mercantile Summary.
ASSIGNMENTS have been made by the follow-

ing Ontario traders: Wilfred Abbs, tinsmith,
Underwood; S. D. Brown, cooper, and Hugh
McQueen & Co, tinsmiths, Port Dover.

WINDSOR is experiencing, or rather is about
to experience, some activity in building. Two
fine business blocks are to be erected, says the
Record. Daniel Scotten, of -Detroit, has de-
cided o build a four-storey block on the corner
of Ouellette avenue and London street, to cosi
$40,000. John Curry will erect a 150,000 build-
ing on the east corner of London street and
Ouellette avenue. And several dwellings are
being designed by city architects.

IN St. John, N.B., the following recent fail-
ures are to be noted: W. H. Fairall, for the
past twenty-five years a retail dry goods mer-
chant, is seeking an arrangement with his gen-
eral creditors at 25 cents. He owes $16,000,
half of which is secured by bill of sale. He
was one of the sufferers by the big fire of some
years ago, when creditors accepted 50 per cent.
of their claims, and since then he has done a
comparatively quiet business. -T. B. O'Reilly,
in the same line of business, has been closed up
under bill of sale. He is a young man, formerly
a clerk, who began business ,in the spring of
1892.-C. M. Reade, an elderly man, doing a
small business in teas and coffees for the laat
year.or two, is reported as assigned.

BRUSH3ES
R
U

s

Foreason895
The attention of the Hardware Trade

is particularly directed to the reduction in
prices which we are making. Revised
Price. List will be issued shortly.

chas. Boeckh & SoUs
MAUFACTURERS

:TORONtO, - NTARIO.
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NOTICE 1

THE MONTE KNUTTNG
Almonte.

rianufacturers of Knitted Underweu

Beg to inform the Trade that

Jas. A. Cantlie &
of Montreal and Toronto,

- ARE THE -

Sole Agents for the Sale of their Prod
Wholesale Trade only Supplied.

Cast SteelWoi
Fried. Krupp, Essen, Ge

35 St. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc. STEEL CASTINGS of all descriptions a
spec alty.

The Bell
C. F. SISE,

President.Telephone cW..s"
Vice-President.

C. P. ScLATER,

CompanySecretary-Treas.
of Canada

Head Offi.e, - - - MONTREAL.
H. C. BAKER, Mgr. Ontario Dept., Hamilton.

HIS Company will sell its instruments at prices

ranging from $7 to $25 per set. Its "Standard
Bell Telephone Set," (protected by registered
Trade Mark) designed especially for maintain-

ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in design and
workmanship to any telephone set yet offered for sale.

This Company will arrange t6 connect places not hav-
ing telegraphic facilities with the nearest telegraph office,
or it will build priva'e lines for firms or individuals, con-
necting their places of business or residences. It is also
prepared to manufacture all kinds of Electrical ap-
paratus.

For particulars apply at the Company's Offices as
above.

HOOGSONSUMNER &0 GW
GO.MPORTERS0F

347 and 349 ry Goods, Smallwaios and MONTREAL and
St. Paul St.,

r, pMontreai. , GFÉ Oy 000 ooo VANCOUVER, B.C.

Agents for the celebrated brand of Cbuh Gateral Dry oods Merchants
CO~. ________nea DyGod Mrhat

The Toronto Fonce and Ornamental
guets iron Works Sample Room

ucts Bank & Office Rail-
ings in ail the latest DURING MILLINERY OPENINGS
finishes.

rks
rm'y

- 73 Ad.laid.W.,.Toronto

McArthur, Corneille & Co.
.ONTBE

No. 50 Bay Street,TORONTO
Sole Seng AgentslnCanadafor

PRIESTLEY'S Celebrated

DRESS GOODS & GRAYEEE
Mercantile Summary.

A VERY handsome lithograph has been issued
by David Macfarlane & Co., wholesale station-
ers, Montreal. It represents three horses drink-
ing water at a trough, and is entitled, " Three
Members of the Temperance League.'

A. F. HECKLER, for the last three years in the
fancy goods at Halifax, N. S., has assigned,
making certain preferences, including one of
$1,000 in favor of his brother, and he is now
reported absent from the city. He had been
for several years in business in Salt Lake City
before starting here.

AN Ottawa dry goods merchant, John Phelan,
is reported to be in financial difficulty, and an
investigation is being made into his affairs
liabilities are placed at about $14,000, and a
deficiency is feared. He was formerly of Ryan
& Phelan, who compromised four years ago at
40 cents.-A. Ribout, a small trader of the
same city, has failed.- J. H. McLaughlin,
general dealer, Athens, Ont., has made an as-
signment. He had compromised a year ago at
50 cents on the dollar.

A MEETING of the creditors of H. McElroy &
Sons, general merchants, of Richmond, Ont.,
whose embarrassment we have noted, was held
in Montreal a few days ago, when the liabilities
were shown to be about $46,000, with assets
$16,000 nominally in excess. A proposition to
pay 60 cents on the dollar did not meet with
much favor, creditors thinking that the offer
should be increased to 75 cents, in quarterly
payments over eighteen months, the last four to
be secured, and they were given ten days to
amend their offer and find security.

LAsT week we noted that M. Quinlivan,
grocer at Brantford, had offered his creditors
25 per cent. on their claims. This they have
been good enough to accept.-A. S. Rose, a
temperance hotel-keeper at Epsom, has as-
signed. So have Lundy & -Harriman, sash
manufacturers, Niagara Falls, wlio have had a
good record and did a large business.-Three
weeks ago P. A. Skinner, shoe dealer in the
same place, offered his creditors 60 per cent.
Since then he has carried out the desired ar-
rangement.-Shields & Rutherford removed
from Mount Pleasant to Norwood in May last,

where they bought Oliver Buck's general stock,

amounting to $3,500, at 60 per cent. On this

purchase they paid about $1,200 cash. Having
no business experience, coming off the farm. no

one need be surprised to hear that they have
at this early date assigned.

IMPORTERS OF

English and Belgian Window Glass.
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c., &c.

ainters' and ArtistS' 312, 314, 316 St. Paul
Ma1> as ruhs St., and 2M, 255, 257
Materials, Brushes, Commissioners St.,
Etc., Etc. .ontreal.

SALt SODA
WHITING
CARB. AMMONIA

Importation orders solicited.

COPLUND COMPANY
MONTREAL and GLASGOW

THE most successful Grocers
keep the

Cook's Friend
Baking Powder

Always in stock,wellknowing it is Sureto
Please, thus making and keeping cus-
tomers.

GEO. STANWAY a CO.,

46 Front St. East, Agts. in Toronto.

CLENDINN ENG'
nOWorks

We make all kinds
of - - -

CASTKWWROUGHT IRON WORK
"Etna " Hot Water Heaters

Universal and Leader Stoves & Ranges
Water, Gas and Soil Pipe and Fittings

Hydrants and .Valves . . .

THE WM. CLENDINNENG & SON CO., Ltd.,
Send for Catalogue Montreal & St Henry

REPRESENTATIVES FOR CANADA O , Lead, Paint,JAMES W. PYKE & COMPANY, IColor and Varnish erhns

Il
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C. S. SHAw & Co., the leading Ottawa crock-
ery firm, who have been trying to arrange a
settlement at 40 cents in the dollar, have now
assigned.

J. J. HUNTER left the printing business in
Brantford two years ago to start in the crock-
ery line in Kingston, but has not been able to
make It pay, and his assignment is reported.

THE Montreal wholesale grocers, Pigeon,
Gendron & Co., whose assignment we have re-
cently reported, are getting the signatures of
theit Creditors to a cash settlement at the rate
of 60c. on the dollar.

FIFTEEN cents in the dollar is offered to the
crtditors of Charles Martel, grocer, Quebec, on
liabilities of $3,270. He cornpronmised last
November at 50 per cent., but was unable to
carry through the arrangement.

THE funeral, on Thursday last, of Mr. Phil. J.
Slatter, so well known as the city passenger
ageht of the Grand Trunk 'Railway, was
attended by railway men from all parts of
Canada and the States.

NEws cotes from Montreal of the suspension
of the prominent firm of brokers in that city,
Meredith & O'Brien, and the arreat of one of'
the 'partners, Mr. James O'Brien, jr., at the
instance of the Quebec Bank, for some irre-
gularity in connection with the renewal of a
note.

A TAILOR, two years at Medicine Hat, W. H.
Abrahart by name, assigns. He owes about
$800. -Since Jan., 1888, Chas. A. Moor has
carried on a sash and door manufactory at
Brandon, in the name of his wife, Jenie A.
Now he assigns. A year ago he submitted a
statement showing assets of '22,000 and lia-
bilities just half this sum.

AXEL JOHNsON, hotel keeper, Nelson, B.C.,
has assigned. His effects were always mort-
gaged.--The sheriff of Victoria, B.C., has
closed Wm. Croft's saloon, and the furniture
has been seized under a chattel mortgage of
$2,250. Besides this C. will owe a considerable
suin, with but poor prospects of payment.

ON Wednesday, at a meeting of thecreditors
of E. H. Sheffield, dry goods dealer, of Walk-
erton, it was decided to sell the stock in a week's
tire.--The general stock of J. F. Ross, Co-
bôconk, realized 60 per cent. -.- Hoover Bros '
stock of clothing at Port Arthur brought 15 per
tent. additional.--The general stock of Pome-

D, Spring
nini n iISeasoit
IJMURLÏ1895

Depart-
ments

Osmau UtapI, iull stock.
Printas, ateens, Duak, &C.

Dres» Goods, attractive novelties.
1osery, Bmallwars, &c., &C.

Umported WooUens,
'abadian Woollens,

Tatles' TrinbaInb

Stook "up to date." Inspection invited.

roy & Co., of Fullerton, will be sold to-day.1
Next week the stock of D. B. Pratt & Co.'s boots-
and shoes, Hamilton, will be sold.8

Ir is reported that on Monday night, March3
11th, Schaffer, Rittenberg & Co., dealers in1
pedlar's supplies in Toronto, took their depar-
ture across the border, leaving $4,000 or $5,000
unpaid bills. Last week an incipient fire was
discovered in the premises they occupied as a
wareroom, and a detective was investigating
the matter. This it is thought may have1
hastened their departure. On Monday pve-(
vious to their flight a sale of their stock was1
made, and $800 cash paid thereon.

EDwIN MORRISH, Galt, has been in the gro.
cery business for about ten years, but never
accumulated much capital. His methods of
doing businessare not adapted to the present long
continued depression in trade, and he has as-
signed.-Becoming tired of farming on the
land his good mother gave him, near Goderich,
Harry Brown traded his real estate about a
year ago for a livery stable in London, and car-
ried on the business in his wife's name, Letitia
W. Brown. In addition to the farm, a chattel
mortgage for 03,700 was given, covering his
horses, carriages, etc. This is now foreclosed,
and his stock seized.

THE annual meeting of shareholders in the
Canada Paper Company, Ltd., was held at the
company's office, Craig street, Montreal, on
Tuesday, 12th March, at 3 o'clock p.m. A re-
port and statement of affairs for the year were
submitted, and a unanimous vote of thanks
passed to the president and directors The
following gentlemen were re-elected directors
for the current year: Messrs. Andrew Allan,
H. Montagu Allan, Rôbert Anderson, John
MacFarlane, Hugh McLennan, Hugh A.
Allan, and W. D. Gillean. At a subsequent
meeting of the board of directors, Mr. Mac-
Farlane was re-elected president, Mr. Andrew
Allan, vice-president, and Mr. John G. Yeong,
sècetary-tteasurer.

FoR nearly forty years W. B. Clark has done
business as general merchant in Sarnia. He
owned coal wharves and real estate and operated
on a very considerable scale, and has always
been in deserved repute as an intelligent and
honorable merchant. In June, 1891, his two
sons were admitted partners and the style of
the firm became W. B. Clark & Sons. In the
following year their baWance sheet showed a
surplus of more than $100,000. Much of this,

SEEDS Full
Stocks
of.

New Crop
Field and Garden
,Se ds Spectal attention

Red and Alsike Clovers,
Timothy Seed, et.
BIsI1age ûra in car lots.

caI ge aon apgcation.
C e dence nvited.

All enquiries by wire or mail will receive
prompt attention.

The Stele, BriUs, Marcon Sud
Co., ud, tUamfll,.

however, was represented by such property as
wharves, plant, realestate, etc., which not only
showed a marked shrinkage in value of late
years, but proved unrealizable assets. The firm
has felt obliged to assign, a most unhappy re-
sult of such a long and creditable career. Much
sympathy is felt for the senior wherever he, is
known.

No stonger attestation could be given of the
quality of fireproof safes and vault doors than
the testimony offered by several Toronto mer-
chants as to the manner in which their valu-
bles were preserved by J. & J. Taylor's safes
during the last great fire in Toronto. Messrs.
Sutcliffe & Sons found their "'books and, papers
preserved entirely "; Philip Jamieson, "Cannot
speak too highly of the Taylor safes and vault
doors: all my books, papers and cash were
taken out of the safe in first-class condition ";
while Robert Simpson says, "The vaults pre-
served their contents intact, and the contents
of the safe were taken out after the fire in a
perfect state of preservation, without even the
smell of smoke upon them." We are told that
Messrs. J. & J. Taylor had 43 safes and vault
doors in the three fires, every one of which
preserved their contents.

LAST December we reported that the Canning
Woolen Mills Co., at Canning, Ont., was in
financial difficulties, owing two Hamilton firms
$10,000. Tneir difficulties have culminated in
an assignment, - F. A. Clarke, druggist,
trading under the name of F. A. Clarke & Co..
at Meaford, has assigned. He began business
in the fall of 1892 without capital. But with
the assistance of his brother he has been able
to keep his store open until now.-Fitzgerald
& Stanger, carriagé makers for a number of
years in Peterboro', have not always been sac-
cessful. In 1888 we find that they compro-
mised at 50 per cent., secured by a chattel
mortgage to one Birdsall. This they succeeded
in paying off, but could not make further pro-
gress thereafter to leep them from assigning,
-- George Good, dealer in groceries and
boots and shoes at' Wingham, and who
formerly had branches at Seaforth and
Brussels, which proved unprofitable, is now
obliged to assign.

THE failures are but few in Toronto this week
and of minor importance: Six years ago Alfred
Cornwell began tailoring, but never was con-
sidered a desirable customer among the whole-
sale trade. He has this month assigned to

The King Iron
Works Am».

N.Y.

Enianes
o o o OUR SPECIALTY rS o o o

Propeller Wheels
ýAst thoir exffem . PsM&now.dg.d
4il oSer the L.kes.....

M'Wiitcfor Pries.Wyld, Grasett & Darling edsorVcireahoice or
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Henry Barber--E. C. Husband purchased

the flour and feed stock of A. J. Vale for cash,

less than a year ago. Now the premises are

closed, and creditors have but poor prospects

of any dividend.--With the assistance of

friends Alex. McLaren bought the drug busi-

ness of J. McFarlane. Lately his trade has

fallen off considerably. Then the law ex-

penses connected with a police charge have got

him into trouble. He offers creditors 40 per.

cent. in cash.- It is but three years since

Chas. Meredith assigned as a confectioner here.

Since that he has continued business under the

style of Meredith & Co., his wife being the

partner. Now we hear of another assignment,
which shows thathe did not improve his posi-

tion by the change.

THE Montreal failures of traders for the

week are as follows: H. O. Dubois & Co.,

saloon, have been asked to assign. Mr. D. was

originally a country storekeeper at St. Nazaire,

but was not very successful ; he then tried a

grocery business in Montreal, but in that role

assigned last June.---J. B. Charest, a fairly
well doing plumber, spread out into a general

hardware trade a year or two, and as a conse-

quesce got into embarrassment ; he is now ar-

ranging an extension.--A. Lavallee, con-

tractor, has made a private assignment, pro-

bably owing about $20,000.--M. L. Landry &

Co., an east end grocery concern established

several years ago, have made assignment. Mr. L.

was previously a farmor at L'Assomption. - -

George Yon, an old tigne plumber who has

always had the name of being a slow payer,

has been served with a demand of assignment.

He compromised once a good many years ago

at 20 per cent--Morrier & Bergeron, a mnu-

facturing shoe cQncern in a small way, ,ve

had to assign, owing to losses by Pratt & Co.,

of Hamilton, and other late failures. The lia-

bilities are about $4,000.

COUNTRY failures in Quebec Province include

the following: P. L. J. Vezina, a turniture

manufacturer at St Jerome, is seeking a settle.

ment at 50 cents on the dollar. It is alleged

there have been irregularities in connection

with some paper, and he has had trouble with

his bankers in connection with the sam. - A

demand of assignment has been made upor

Joseph Petitclerc & Co., dry goods d-alers

Three Rivers, by La Banque du Peuple. It

was only in 1893 tha: Mr. P. failed before

owing some $10,000, and he has since then beer

TW 0OF OUR SPECIALTIES

The J. M. T. Globe
Valve

With Copper ise
For High Pressure

The J.M. T.Cushion CheckVft~ S No hamering.No sticîgV Our new slow-cosing check.

N m n scThe best valve for Inspirators and Injec-
tors, and where a good valve ls desired.

Engineers' Supplies of
aIl kinds. Plumbers' Bup- 141

plies and Sanitary Goods.
Malleable and Cast Iron
FW4i'gs. Iron Pipe t» 10
Inch kept ln stock. Pipe
cut to sketch.

The jaings MMorLe Bris Ug. CO, Ltd.
TOBONTO, ONT.

doing business in a sister's name.-At Napier-
ville, D. Z . Guay, fi r some years a leading
storekeeper, supposed vell-to-do, has assigned.
- D. Vinet, of Vaudreuil, doing a small
grocery and baking business, has failed; he
owes $1,440.--Francois Lambert, a carriage
maker of Nicolet, who added coffin maoufac-
turing to his business, is reported in difficulties.
--. Poutre & Langelier, a firm of harness
makers at St. Johns, have made assignment..
-- Desormiers Freres, a general store firmi at
Joliette of only a year's standing, have been
asked to assign. They started with several
thousand dollars of a capital, but lacking ability
and business experience. One of the brothers
had been a hotel yard-man, and the other had
done a little clerking.

Debentures.
Municipal, Government and Railway Bonds bought

nd sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin, and carried at the lowest rates of
nterest..

H. O'HIARA, & CO. A

Members Toronto Stock Exchange,
TELEPHONE 915 24 Toronto Street.

For Ledgers
No two Colors, as each Bottle

is the same.

Arnol1d's lIJlk

IEU]RERA jtImproved ire King tinguishe
(Undewriter's standard), absolutely the only reli-

able fire extingisher; nothing equal to it made; also
the Babcock Fire Extinguishoe; prices on application';
Morriama Duplex Standard Chemical Fire Engines.
FIRE BTINGUISHER MFG. CO., 161 Church St.,
Torouto

* IAIR CLOTH-
Is very scarce and very dear. We have le
a special snap iu a splendid imitatio.n

• and nsweing t=e same purpose t •aI*
you csn reta$l for 1% and 15 cents. A
card will bring .yQ»u Psples.

BERCHANTS IMPORT CO.
21 Melinda st., Toronto.

~UtR nea it NCI i

Om lo gei use
ROBT. BONNFM.

PRIMOMTS SPEES.

Im 0uE, I
Bat as vsdmW Ila

Flexible, stiff or jointed. Nickel, $1.00 each. Every
bit tested and warranted.

Complete control without punishment. Promotes
speed, gives confidence. Sure cure for pullers, check
fighters and tongue lollers.

Stop using the cruel over-draw bit and check your
horse from the chin.

Highest testimonials from Budd Doble, Ed. Bither,
Frank Starr, H. D. McKinney and one thousand great
horsemen. Beware of infringements.

Address HUNANE BIT 00., Newark, New
Jersey, U.S.A.

STOCKS IN MONTREAL.

MONTREAL, March 13th, 1695.

STocKs.

Montreal...... 219
Ontario......... ....
People's, .. 117Molsons .............
Toronto ........... ...
4 ac. Cartier.

erchants 163*
Commerce ....Union.......... ...
M. Teleg. 159
Rich.& Ont 96Street Ry......191

do new stock 189Gas ........... 198
C. Pacific Ry... 40
Land gr'nt bnds ....
N. West Land.....

Montreal 4% .......

0: 
0

37

-

..... ..7 .

117 90

157* 7

4191

186 3946

221 217* 3
10 . .... 11

120 114 122j18, 170 168
243 299e 247*
113 115
167 160
138 134* 1401

1 57è 149t
97 94 811

189 188- 178*
187 18 ..
195*194* 182

37 37 67*
1 09 1091

is' 156 
1 ""*

... .. ....

F. P McARTHUR

Al kinds of Produce OnnflISSION
bought or sold on MERCl1ANTScommission.

22 FRNT ST. ET, TORONTO.

PhISIp Todd
Agent for Arpad Haraszthy &lId Go. Csliforîîia Wines; P. Mc-

WW P1~ Kenzie & Co. Liverpoo'Scotchs Whiiesjose Esteban Go-(>or mez pn herries; John Bott
BIa Cw (Walkerville, Ont.), Malt Stout.

Telephone 1708. 79 Yonge St., Toronto.

Banking Office in New-
market.

Banking office in Newmarket-the late stand, with
vaultandeu fittings coinplete, of the FedeM ».111E;
previously occupied by Consolidated Bank, and for-merly by the Royal Canadian Bank. Apply to

MR. ROOOMI, Barrister,
Merchants, Bank Chambers, Toronto.

Baylis fg. o
J6 to 28 Nazareth Street,
MONTREAL -,

ants . -·_Yarnishes, Japans
I i J ifttlgInks

Aile Grese, te. W î~ La

BUNiN HD
WHOLESALE STATIMERS

Paper and envelope
NAIUFACTU=BEs

Warehouse n Envelope Faotodp:

29 WWogtsm Arest WaSt, Itronto.

Headquarters

For Printers' Supplies

Being Manufacturers, we are enahtOd to spply thc
trade at lcwest possible prices.

A tul and complete Une of StatonryfiM 04 S "

ers Novehties.
Nlan s alties kept in stock, samples whch

will be cheeruy subSiWted.
Write %s before placlag yoelar der elsewbee-

It ralt peg yU.
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S.F. cKINNON
e & cO.
Are now occupying their new
premises

61 Bay Street,
Next door to WyId, Grasett
& Darling, and wilI be glad to
have a call from any friends
visiting the city.

S. F. MeKRnion & Co.
TORONTO

ST. JOHN, N. B.

cOTTON SPINNERS,BLEACHERS,
YERS and

Manufacturers.
GiGrey Cottons, Sheetings, Drills and White Ducks

Ginhams, Sirtings, Tickings, Denims, and Cottonade,
in Plain and Fancy Mixed Patterns. Cottons, Yarns,
Carpet Warps, Ba l Knittin Cottons, Hosiery Yarns,
Beam Warps for Woollen Mifls, and Yarns.forManniac-
turers' use.

The only "Water Twist " Yarn made
in Canada.

AGENTS-WM. HEWETT, 30 Colborne Street, To
ronto. DAVID KAY, Fraser Building, Montreal. M.
H MILLER, Winnipeg. JOHN HALLAM, Toronto
Special Agent for Beamn Warps for Ontarlo.

Il l New Brunswick Cottop MIlS.I ilS==st. John Cotton Mlis.
St. John, N.B.

Just Out

New Designs of

Woven
Wire
Mattresses

Finest Line in the Market

Easy to Sell

T HE C

Easy to Buy

JAMES ItAY
O., Ltd.
WOODSTOCK, ONT.

J. W. Lang
& Co.

TEAS
59, 61, 63 Front

. . St. East,

WHOLESALE
GROCERS.

eylon
Assam

Congou
Hyson

Japan

Toronto

ESALD EDa Etc.,55 tc

for perfect work.

OFFICE SUPPLIES
Agents Callgraph Typevriter.

The BROWN BROTHERS, Ltd.,
64-18 King St. East, Toronto,

For Office and Practice
use...

NSend for samples ofrsecond-
hand machires.

1207 LU. BE NGOUGH,
Adelaide St. E., Toront.

Type
Presses
Printing
Material

UWATKINSON ..
5Z Bay Street
Toronto

&
. .*.

Rope Sisal anaMan illa

Lath Yarn an .
Marlin.

Oakum & :oton
M. & L. SAMUEL, BENJAMIN

& CO., roronto.

PAPER
( 6 For Printing on

Foi Writing on

For Books

For Catalogues

For Ledgers

STIPULATE FOR OUR PAPER
when giving an order to the

Prînter...........

ALL WIIOLESALERS KEEP IT

ORO PEM.G0.
.at Cor.wall

ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission

Merchants
JOHN L. COFFEE. No. 30 Church Street.

TH014AS FLYNN. Toronto, Ontario

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BARBBIr.
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THE SITUATION.

A commercial treaty between Canada and the Cape of
Good Hope, is announced to be in process of negotiation.
It will be of a type peculiar to different parts of the same

empire; the special privileges exchanged will not accrue to
foreign countries having treaties with Great Britain, under
the most favored nation clause. If, for instance, under the
treat y, we were to admit the Cape wines at a nominal duty,
or without duty, this fact would not alter the rights of
France under her treaty with Canada; she would still have
to abide by the terms in the treaty itself, without being
affected by any stipalation for the most favored nation
treatment, though that stipulation would apply to treaties
with other countries. It is desirable that more cafe should
be tallen in making this treaty than was used in the negotia-
tion of the treaty between Canada and France, and if Sir
Charles Tupper is the negotiator, on our part, he ought to
be distinctly given to understand that he is not to exceed
his instructions or conclude anything without giving the
Government the opportunity of knowing exactly what it is.
According to one statement, the negotiations will be carried
on at the Cape, and the intended envoys have even been
named. The foundations of a treaty might be laid there,
but the finishing touches would have to be given in London.
The principal articles of export which the Cape has to offer
are gold, diamonds, ostrich feathers, wool, and goat skins.
Besides a commercial treaty, the Cape and Canada may soon
become connected with direct steam communication. In
these ways trade between the two countries may be
facilitated and developed.

By degrees,,the divergent lines of policy on the Mani-
toba school question begin dimly to shape themselves. The
Dominion Government, according to present appearances,
will take the ground that the decision of the Privy Council
is in the nature of an instruction to provide a remedy for
the grievance complained of by the Catholic minority. Mr.
McCarthy, while admitting the right of appeal to the Do-
minion Government,,regards the question as one of policy,
to which the safest thing is to apply the rule of let alone.
Whether the Opposition, apart from the McCarthy section,
can agree upon a definite policy, remains to be seen. The
same difficulty applies to the rank and file of the Govern-
ment supporters in the Provinces of Quebec and Ontario,

1
where, to a great extent, different opinions on the subject
prevail. The result may be to disturb the harmony of more
than one political party. In Quebec the Catholic majority
will be unanimous in supporting the demands of the Mani-

toba minonity for remedial legislation; in Ontario, the tend-
ency, by no means universal, is to say that Manitoba should
be left alone. The pressure of party cohesion will count
for something in support of the policy which either of the
great political parties will decide upon. The farmers'
party will count for something, and the voice of the P.P.A.
may once more be heard in the land.

No servant of the Grand Trunk Railway Company is
made responsible for the accident at Weston, by the ver-
dict of the coroner's jury. The blame is put on the rules
of the company, which, it seems, do not inflexibly require
that before a train is permitted to leave a station the
despatcher shall have been informed that the preceding train
has reached the next station. Nothing is said about any
error committed by the despatcher of the mischief working
train. The public is left in doubt whether he at first stated
that the course was clear, and after the train had gone
found that it was not; and yet this point, it would seem,
most required to be made clear. So far as having called
attention to the defect in a rule governing the despatch of
trains or any uncertainty as to their application, the verdict
may be of use, but even here it makes no discovery that
was not before patent. If the verdict should be found not
to cover the whole ground, the deficiency can be supplied
in another way, so that its precise form is not matter of
weighty consequence. The advantage of a general use of
what is called the block system has been emphasized, and
its more general use in the future is what would naturally
be expected. Seventeen years ago an accident on the
Holyhead and Abergele Railway, by which twenty-three
lives were lost, caused the question to be asked whether
there ought not to be some means of communicating with
the preceding station, as a means of preventing such calami-
ties in future. The question contained the germ of the
block system, the importance of which is not less than it
was on the day of its adoption.

An agrarian crime, new to Canada, has been committed
in the Township of Biddulph, a township to which a num-
ber of atrocious murders, some years ago, gave an evil repu-
tation. And it is remarkable that the farm on which the
new crime was committed joins that on which a whole
family were murdered twenty years ago. This would seem
to leave ground for the suspicion that some of the leaven,
after having long lain dormant, has become active again.
The farm on which this last outrage has been committed
is in possession of the Dominion Savings and Investment
Company, by which a tenant was evicted, and the land was
let to a farmer of the name of Herford. He had only just
taken possession when he received a visit from masked men,
by whom he was grossly maltreated, and would probably
have been murdered if one of the gang had not given direc-
tions not to kill him "now," but he was told to leave at the
peril of his life. This outrage was intended to show dis-
approbation of the eviction of the previous tenant. It
would be easy to point out an unhappy country, on the
other side of the Atlantic, in which this form of outrage has
been common. It will be the duty of the authorities to use
every endeavor to ferret out the perpetrators of this deed of
darkness, all the more so because it is necessary that this
form of crime should be crushed in the bud. The loose
talk which has of late been indulged in about the rights of

landed property might be expected to bear bitter fruit, if
continued. The present lesson cores directly home to
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mortgagees, who must suffer if the confiscation doctrine
preached by cranks, and more or less countenanced by peo-
ple who ought to know better, could by any possibility
receive practical application. But no danger of this is
within sight. The crime is distinctly of the old form of
agrarianism, and as there is but a solitary instance of it in
this country, it is fair to conclude that it could only have
occurred in Biddulph, whence there is no reason to fear the
example will spread.

Two members of the Government of Newfoundland,
Premier Whiteway and Mr. Bond, if they had not been
stricken by grippe, would now be on their way to Ottawa
to propose for the Island terms of union with Canada.
They will be listened to on their arrival, a fortnight hence,
but their chance of success depends altogether on the
reasonableness of their demands. They cannot expect that
Canada will assume, on behalf of the islanders, obligations
for which she will not be likely to get a reasonable return.
The usual subsidy paid to provinces by the Dominion is
an ascertainable amount, though it has been complicated
with extras, in the form of better terms, subsidies for
public works and the assumption of provincial debts. Any
departure from the usual mode of dealing with provinces
would create new demands in other directions by way of
compensation. At all times there is more poverty in the
Island than in any part of Canada, and provision has to
be made to meet it. True, it is a local affair, but its
existence would make itself unpleasantly felt in other
parts of the Dominion. The revenue of the Island,
derived from customs, is an ascertainable amount, and
would be taken into account in making the financial
arrangement. The lands, almost wholly virgin, are of very
uncertain value, and their retention or surrender by the
province would be a matter of agreement. If retained,
the fact would lead to invidious contracts being made with
other parts of the country where the lands are not the pro-
perty of local authorities. Complications without number
would arise from the union, as it would be necessary to see
that there would be some compensation for all the trouble
which would fall to the Dominion as a consequence of the
new acquisition. The national consideration arising out of
the island standing at the gateway of Canada can hardly
be appreciated at its possible value by the present genera-
tion. There are great difficulties in the way of the pro-
posed acquisition, though it is not impossible that they may
be overcome; the danger is that some of them would sur-
vive that event and remain with us always. Nevertheless
it is only right the delegates should be listened to patiently
to see whether their proposals form a possible basis for dis-
cussion, modification, and finally, in some form, acceptance.

THE TORONTO "BOODLE " ENQUIRY.

Judge Macdougall having handed in his final report,
the time has come for glancing at the outcome of the
" btodle " enquiry. In his first report he found that "the
allegations of corrupt influences having been at work, in my
opinion, are only too well founded in fact." Coming to
particulars, he related that "one of the [Toronto Street
Railway] -syndicate, George Kiely, had been a partner of
the former street railway company, whose agreement with
the city had just ended ; he was well acquainted with many
of the city aldermen and their antecedents." This knowledge
was now to be put to use by the new syndicate. Mr. Kiely
and one of his partners in the symdicate loaned large sums
of money to Hewitt, one of the aldermen who had the
granting of the railway f ·anchise. Over $20,o0 was loaned
by members of the syndicate on security that no lender

would have accepted if the loan had rested solely on the
value of the security. On this head Judge Macdougall
says : " I, find that the money was advanced by Everett

[a member of the railway syndicate] to Hewitt know-
ingly and corruptly, with the object of either paying
him for past services or to secure his vote and influ-
ence as an alderman in the council upon all street
railway questions that might arise after the date of the
payment." Of anothercharge the commissioner, after review-
ing the evidence, says: " I have, therefore, little hesitation
in finding that Everett advanced $7,000 to Coleman, be-
lieving that the sum was to be corruptly used in purchasing
aldermanic support and influence." Proofs of guilt against
two aldermen are declared by the commissioner. " I find,"
says Judge Macdougall, "that Wm. M. Hall and Edward
Hewitt, who were aldermen in 1891, corruptly received the
sum of $1,000 from the Edison Electric Company to im-
properly influence them as aldermen to support in the city
council a resolution for the adoption of the trolley system of
supplying electricity to the street car rolling stock."

So far good progress was made. Everett, Coleman,
Hall and Hewitt are declared guilty, the two former of
giving, the two latter of receiving bribes. What then
comes of these startling discoveries ? Were the guilty
parties promptly reported to the Crown authorities and
placed under arrest, to prevent their escape from justice by
leaving the country ? Nothing of the kind. And yet there
was the precedent of the Lexow committee in favor of
immediate report and prompt arrest of any person against
whom the evidence was such as to warrant that proceeding.
By a fatal error in the procedure the Toronto commission,
in not reporting in time, op'portunity was given for the four
incriminated persons to escape, and they did all escape
beyond the Canadian jurisdiction. It is impossible to
excuse the negligence or to pardon the blundering.

Very different was the proceeding in some other cases.
Two men against whom not a word of evidence had been
given before the commission, were reported and arrested in
connection with the alleged bribing of aldermen. It is
unfortunate that a contrast so pregnant with possibflities
should have been left undefended, doubly unfortunate that
not even an apology for it was offered. In a pro-
cedure so unusual we are prepared to hear of strange things
being done ; but for some of the strange things done in this
enquiry, no one was prepared. The counsel for the city
took upon himself to limit the enquiry : not to pursue a par-
ticular line beyond a given point, on the ground of expense.
This is a matter which we submit was wholly beyond his
province. This was to put himself in the position of
minister of finance for the city and to usurp the functions
of the council; it was to stop the wheels of justice in an
arbitrary way. If such powers were permitted to be
assumed by counsel prosecuting on behalf of the crown, to
what abuses might it not lead ? Something might be said for
the refusal of Judge Macdougall to hear any evidence until
either he or the counsel for the city had had it rehearsed to
him ; but the Leow committee did not refuse any evidence
offered to it. If this had been an ordinary commission of
enquiry, in which it is not permissible to incriminate any
one, the objection would have been valid, but ·this was a
commission for incriminating anybody and everybody who
could be brought into the net by the novel processes
adopted.

There is a strong feeling that there has been a failure
in the initial stage of clearing the ground for the admin-
istration of justice, and this conviction has broken
the spell that bound the public to the belief that this form
of enquiry was a sovereign remedy for evils which could in
no other way be reached.
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A WAITING POLICY.

It is plain that there are incendiaries in our midst, and
Toronto is still menaced with further fires. March winds
are to be expected, and we cannot be sure of so still a day
as Sunday, March 3rd, for the next great blaze. We have
to'-day only one more engine than was here on the day of
the Simpson fire-two steamers in all, while Detroit has
sixteen. The underwriters have raised the rates 25 cents
per hundred dollars. This, of course, is one irritating way
of making the citizens feel that something must be done
towards enhancing fire protection, but is it the best wayl?

If the underwriters had gone to the city hall in a body,
on the day after the last of the three great fires, and ad-
dressed the city's representatives thus: "We will give you,
gentlemen of the Toronto city council, so many days in
which to procure six steam fire engines, and if on the expiry
of that time they are not here we shall cease to write risks
in Toronto "-we venture to think something would have
been done. The risk is too great to wait weeks or months
for the arrival of steam fire engines from England, when
they are to be had in Brantford, in Brussels, or in several
cities across the lake.

PROPOSED PROVINCIAL LEGISLATION.

Among the public bills before the Local Legislature at
its present session is one providing that the agreement of
ten jurors in civil cases shall be sufficient to give a verdict.
Of frequent occurrence is the disagreement of juries, owing
to the refusal of one or two of the panel of twelve to view
the evidence in the same light as the remaining jurors. No
remark of counsel is oftener made to juries than that any
one of them is as good as the other eleven. Altogether
this change, if carried into law, will be a very desirable
one. It is proposed to increase the jurisdiction of Division
Courts from a limit of $200 to $300, when the debt is evi-
denced by the signature of the debtor. In such cases there
is rarely any defence, so that the proposed reform will not
conduce much to the saving of costs, which are nominal in
undefended actions.

Of the three changes so far suggested to the Municipal
Act, one is by a Patron member to abolish market fees on
butter, eggs, and poultry, and to prevent the imposition of
fees on persons selling wares on which a market fee might
be charged, elsewhere in the city, town or village than at
market. The farmer is apt to forget that the storekeeper
pays taxes and rent in his village or town, and thereby is
placed at a disadvantage with the farmer, who can go from
door to door, or to the market, and sell his wares without
any tribute to the municipality. To be impartial the bill
should abolish peddlers' licenses, and leave the market and
streets open to all comers, but the farmer does not want to
see all trade on wheels, so he generously confines the scope
of the proposed beneficial legislation to himself.

An amendment to the Assessment Act proposes to ex-
tend the time for paying taxes, elsewhere than in cities and
towns, from the first day of July to the 15th of September.
Power is asked that societies incorporated under the Bene-
volent and Provident Societies Act may hold, as purchasers,
land exceeding the annual value of $5,000, the present
limit, if the society or any branch of it has for its chief
object the establishing of a seminary or institution of edu-
cation. In these cases it is asked that the value of the
buildings be not estimated in the annual value.

The private bills are numerous. Woodstock is asking
power to issue debentures for $7,000 in each year for the
next ten years, to pay outstanding debentures and the
town's share of the county debt ; also power to issue a like
number and amount of debentures to pay off the unprovided

for floating debt. Hamilton wants its $225,000 bonus by-
law, passed in aid of the Toronto, Hamilton & Buffalo
Railway, ratified, and its bonus by-law, granting $60,000
for the promotion of steel smelting works, and $75,000
for the promotion of iron smelting works, confirmed. An
Act is wanted to allow of the construction and operating of
an electric railway between London West and Springbank,
and to erect and maintain a hotel at the latter place. The
town of Preston. lent John Ballantyne $10,000 to erect a
factory for the manufacture of woodworking iichinery,
and asks confirmation of the by-law passed for that pur-
pose. The town of Gananoque asks permission to grant
aid, by way of loan, to the extent of $10,000, to establish
induscrial enterprises in the town. Acts to incorporate the
London Radial Electric Railway, the St. Thomas Radial
Electric Railway, and the London and Western Ontario
Electric Railway companies, are sought.

A CITIZENS' ASSOCIATION.

That Toronto is an attractive place is generally con-
ceded by those who have seen it. The best proof that
strangers like the city is that they come back again to visit
it. To persons who are forced to endure excessive heat
inland or in southern climes, or in the American cities,
there is something very delightful in our cool lake breezes.
To those who devote 320 days a year to the slavery of busi-
ness, it is of some moment to get a place for their six weeks'
holiday, or less, where they can find real recreation without
the expensive and exhaustive frippery of fashionable moun-
tain or seaside resorts. The man gets nearer to Nature
here, and Nature is the best restorative. Thus tourists
like our High Park, our Rosedale ravines, our rapid street
car service, our bay and the boating thereon, likewise the
many Lake Ontario resorts so easy of access, Lake Simcoe,
Muskoka, the Georgian Bay. And here they find clean-
liness, order, and respect for law-likewise, to the intense
surprise of some, a Saturday afternoon half holiday, and
a quiet Sunday.

To make the city better known all over this continent
and to bring more people to visit it or to live in it, is a
worthy object for our citizens. And if we &et the people to
come here to visit or to settle, we must provide accomrno-
dation for them and likewise in the summer help to amuse
them. It is satisfactory to know, therefore, that an asso-
ciation is being formed whose object is to place before
Americans and others the many attractions and advantages
that Toronto possesses as a summer resort, railway, manu-
facturing, monetary, educational and residential centre.

How best to achieve this object is a matter for the
association to discuss. We should like to point out, how-
ever, the publicity which, to our knowledge, Toronto
gained by means of an article written by Dr. Albert Shaw
in the Review of Reviews, some months ago, on the subject
of " Toronto as a Municipal Object Lesson." We are by
no means all we should be in that respect, but we are better
than some cities. This, however, is by the way. What is
sought to be enforced is the fact that this article was widely
copied and commented on, and that curiosity about Toronto
was aroused by it in thousands of minds. A series of
illustrated articles of the sort in some respectable periodicals
might well form part of any scheme adopted by the busi-
ness men's association.

Another thing we take the liberty of mentioning. A
body that takes up the conduct of this scheme must be
widely representative. There is room in it for the efforts of
many. The list sent to us contains 81 names of business
men or firms; there should be ten times that many mem-

tbers. No group of thirty-onie buey men, however willing
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and devoted to the interests of the city, should be expected
to carry the burden of an enterprise such as this. Nor
should wholesale dealers be the first to be applied to for
the "sinews of war." Hotels, steamer lines, railways,
theatres, are of those who will benefit by an influx of travel.
And the large retail stores, in their own interest, should
help the project. No one need be exempt from the duty of
doing what he or she can to help forward this city. Pri-
vate correspondence may do much-nearly every one has
friends in the States, the West Indies or.the Old Country
-to exalt the horn of Toronto. The city of St. Louis has
set an example in this direction. In a few months of 1891
no less than $750,000 was there raised to make the city
known abroad and to provide needed hotel accommodation.
The public spirited people "enthused," and that is what is
needed here.

SPONTANEOUS COMBUSTION OF \VOOL.

In June last we drew attention to the result of some
examination into the subject of the spontaneous combustion
of wool, citing the address of Prof. Lewes, the case of the
fire on the steamer "Riverina," on her voyage from Aus-
tralia, and also the experience of Mr. Edward Atkinson, of
Boston, publicist and underwriter. There seemed at that
time little room for doubt that wool, packed damp, is liable
to spontaneous combustion, "a chemical combination taking
place with the oxygen of the air, causing an increase of 1 em-
perature, the process being in fact one of slow combustion."

From these various statements the London Economist
drew the natural conclusion that wool becomes, in certain
conditions, probably attributable to damp packing in the
colonies, a dangerous article of cargo whilst at sea, and
possibly even while in warehouse. This position the Mel-
bourne A rgus assailed as untenable, declaring that it was
impossible to burn wool. But the Economist view is now
confirmed by a prominent wool firm of Melbourne, Messrs.
John Sanderson & Co., who have evidence to prove that in
certain circumstances wool is highly inflammable. It ap-
pears that the legislature of New Zealand, finding that
fires on wool laden vessels were frequent, appointed a com-
mission of enquiry into the subject. And, still later, the
Underwriters' Association of Sydney, New South Wales,
procured the investigation by an expert of certain wool
ready for shipment at Sydney, and also of the washing works
whence it had been sent. This expert inspected thirteen
bales, and this is what he said of the seven which he con-
demned:

1. Upon drawing sample from centre of bale it was a
little warm, and must be looked upon as suspicious. Badly
scoured.

2. Very dangerous. Hot, clammy, dirt not washed
out, and not properly dried.

3. Heating, not clean, heavy, and sticky. Very dan-
gerous.

4. Very bad all through, much heated, worst in centre.
In a very dangerous state.

5. Heating; fnot clean, dangerous.
6. Hot, badly treated in scouring, and pressed damp.

Very dangerous.
7. Hot, heavy, and in a dangerous state.
The washing works are next referred to by this expert,

and he finds the working system in need of alteration.
"I found the wool certainly damp," he says; . . . "the
whole of the fault of the objectiogable bales of wool is due
to the manner in which the wool is rushed through the
washing machines and the drying. It simply wants more
im1 in all stages of handling, and then al trouble will end."

The evidence being plain that Australian shippers are
in the habit of shipping wool that is damp or badly scoured,
or being too much smeared with foreign grease to make up
for the removal of its natural oil, the Economist declares
that official instructions as to the treatment of wool should
be published, and penalties imposed for the disregard of the
same. Otherwise, that journal contends, and not without
reason, we shall probably hear some day of the des-uction
by fire of a mail steamer in mid-ocean, with frighth iloss

of life.

CANADIAN RAILWAYS.

An article is devoted to the two great Canadian rail-
ways in the March 2nd issue of the London Economist,
which may probably be taken as a specimen of the manner
in which recent events have affected the estimation of these
roads in the British mind. As to the Grand Trunk, the
conclusion of the writer is the same as that of a previous
article in the same journal, that there is no hope for it
unless some reconstruction of capital be made. Of the
Canadian Pacific the writer thinks that while 1894 was an
exceptional year for that road, as,for most, yet its board has
been too sanguine entirely in stating what the road could
and would earn. Not only this it is stated that "it is but
natural that some doubt should be feit as to the actuality of
the surplus " of the company; and the utterance of the
report for 1893 that the company "is in a position to with-
stand a long period of depression if need be without incon-
venience," is quoted with manifest derision.

It is not surprising, says the Economist, that the shrink-
age in gross receipts of the C.P.R., has not been accom-
panied by a like decrease in expenditure. "The net
result would appear to be, judging from the provisional
figures, a loss in net revenue of about $1,350,000, which
has to be deducted from the $2,612,000 available for divi-
dend in 1893. The 4 per cent. paid for the first half of
last year represents $1,625,000, and the fixed charges were
probably larger by $250,000. Putting these figures to-
gether, then, it would appear that, despite the non-payment
of a dividend for the six months ended December 31st, a
sum of about $613,000 has been taken from the surplus
formed out of accumulated profits, which amounted at the
end of 1893 to no less than $7,261,000.

"IWe have said that the public had come to believe
very strongly in the maintenance of the company's divi-
dends at a 5 per cent. level, and for this they certainly had
ample justification in the statements of the directors them-
selves. For instance, even in their report for 1890 the
board were bold enough to make the following statement :
' The directors believe that the surplus earnings for the
present year (1891) and hereafter will be, at least, sufficient
to pay regular dividends at the rate of 5 per cent. per
annum on the ordinary shares of the company, without
regard to the guaranteed dividend (S per cent.), which
expires in August, 1893.' The next year they were also
very sanguine inregard to the future, and held that the
results which had been obtained entirely disposed of those
who had ventured to accuse them of undue optimism. In
the report for 1892 the president committed himself to a
statement, which we criticised at the time, viz., that the
cost of working could be reduced to 55 per cent. of
the gross receipts, or to the same ratio as that of a
first-class English railway. . . . . It is very

desirable, therefore, in fact, we may say, imperative
that a full statement on this point [the nature of the
surplus] should be made at the approaching general meet-
ing.

" If, however, the Canadian Pacific fared badly in
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1894, and so the statements and proinises of the directo1

were brought to nought, what shallh be said of the Grar

Trunk and its board ? This unfortunate undertaking, whic

has been steadily slipping back for years-proving only tc

conclusively the truth of the old saying, Facilis descensi

Averni-failed to earn its fixed charges by no less tha
£141,200. This was exclusive of the interest on the s

called Guaranteed stock, the interest upon which, like th.

of the ordinary English railway preference stock, is contii
gent upon the profits of each year's working. At the pr

sent time Grand Trunk capital, to the nominal amount

£41,000,000 odd, is not only not receiving any return, bu

as we have said, there is a huge deficit in the fixed,

debenture, &c., charges. To pay the dividend on the 4 p

cent. Guaranteed stock alone the net income of last ye

would have to be increased by £350,000, while it would tal

one million sterling, all but £65,000, to meet the Preferen
interest in full. If, therefore, a full allowance be made f
the exceptional duties of 1894, we may take it that tI

three so-called Preference stocks are in a perfectly hopele
position. What they may be worth is, in fact, a pure
speculative question, since they have no value save

gambling counters and voting tickets. The prior Guara

teed stock is virtually an ordinary stock, which may in go<
years get its 4 per cent. interest, but upon which little
nothing will be distributed in periods of adversity."

TORONTO TRADE FIGURES.'

We have received the Board of Trade bulletin co
taining statistics of foreign trade at Toronto for Februa
last. The total imports were $1,719,093, and exports, $85Î
481, making in all $2,072,574. In the previous Februa
the corresponding figures were $1,493,658 and $355,05
and the total $1,848,714. According to our
we tabulate principal items side by side

M1f.3) IIMPoRTs.

Brass and manufactures oi..........
Copper, " ..........
Iron and steel ..........
Lead,
Metals and composition..........

Total metal goods..............

Cotton, and manufactures ..........
Fancy goods......................
Hats, caps and bonnets ..........
Silk, and manufactures of ..........
Woolen manufactures............

Total dry goods.............

Books and pamphlets.............
Bicycles ..........................
Coal, bituminous...................

" anthracite..................
Drugs and medicines ..............
Earthen, stone and chinaware .....
Fruits, green and dried..............
Furs, dressed.....................
Glass and glassware................
Jewellery and watches .............
Leather and m'frs of ..............
Musical instruments......... ......
Paper and manufactures of.........
Wood and manufactures of..........

Feb., 1895.
$3,474

577
72,848
1,219
9,834'

$87,952

172,297
115,191

80,679
103,629
257,772

$729,568

25,905
20,178
20,848

136,556
16,539
15,100
14,358
11,923
15,522
29,185
15,277
12,705
35,918

6,644

usual custom

Feb., 1894.
$5,608

544
65,956
10,247
11,169

[$93,524

159,250
108,955
32,576
74,738

257,921

$633,440
23,030

12,960
53,111
14,002
10,340
22,323
17,657
14,151
21,035
15,631
12,452
27,632

9,391

Free goods were imported to a much larger extent last

month, the total being $352,053, as against $266,270 in

February, 1894. The main items were anthracite coal,

$136,556; hides and skins, $48,072; undressed hemp,

tobacco leaf, wool, broom corn, oils and dyes.

EXPORTS OF CANADIAN PRODUCE.

Produce of Feb., 1895.

The Fisheries...........-.-..-.-... ...--
Forest ........................ $8 3,643
Field........................ 148,224

Animals, etc. ....................... 120,631
Manufactures ...................... 72,659

Total......................... $345,157

Feb., 1894.
$ 84

4,804
151,794
128,076

55,585

$340,343

ONTARIO LOAN SOCIETIES.

The management of the Agricultural Savings and Loan Company
appear, from the tenor of their report, to have had a very satisfactory
year and to be much pleased thereat. In their experience the demand
for money during the year was fair, "at slightly better rates than dur-
ing the previous year," an experience that we think must have been
exceptional. The president congratulates the company, as well as its
depositors and debenture holders, on the success of the year's business,
and dwells on the trifling amount of losses on real estate, $916. This is,
without doubt, an extraordinarily small sum to lose in twelve months.
for a company whose loans approach very nearly $2,000,000. The
Agricultural deserves to rank with the Huron and Erie in its fortunate
showing in respect of losses. He also states that in spite of keen com-
petition repayments have been on the whole promptly met. Mr. Regan
concludes by a reference to" twenty-three years of uninterrupted suc-
cess " as warrant for expecting satisfactory results in future. The
company is economically conducted, the general expenses being less
than those of a number of others of like size. The average interest
earning on its mortgages and other loans in 1894 was 5.7625 per cent.
The net earnings, $47,606, represent 6.29 per cent. on capital and Rest,
or 7.58 per cent. on capital alone. The company's dividend being at a
low rate, it is happily able, after paying it, to add $10,000 to Rest and
carry $1,826 forward. Mr. Thos. H. Smallman was appointed to suc-
ceed the late Lieut.-Col. Moffat on the board.

The People's Loan and Deposit Company has made the bulk of
its loans on Toronto real estate. On some of these loans, made prob-
ably in a time of inflated values, there have been losses, and to meet
these the directors have taken from the reserve a sum of $72,000 and
placed it to a contingent account to meet sbrinkage in realizing. The
real estate now actually owned by the company was last year placed at
$129,030, and this year is valued at $123,076, which we take to mean
that foreclosure has placed it in possession of lands worth this
amount: and it holds mortgages, interest-bearing, to the extent of
$509,467, on which the interest collected or collectable for the year was
$33,231. As the amount loaned stands in the balance sheet at $1,061,-
474, it follows that for something over half a million of its investments
the People's has had no return in 1894, except what is represented by
the item $34,272, rents collected during the year on property held or
in default. Some sales of land have been made and cash payments
received thereon to $29,013. No dividend is declared, a proceeding
which we have already commended; expenses are reduced, and the
policy of reducing the deposits, or rather changing them where possible
to the form of debentures, is being continued. The report deprecates
the selling of their shares at a sacrifice by some members of the com-
pany, and maintains that the true position of 'affairs does not warrant
it. -It was thought last year that the president of this company took
too sanguine a view of the realizable value of some of its securities.
When he says now " the shrinkage, if any, will not be great," he
ventures far.

The directors of the Royal Loan & Savings Company, at Brant
ford, recognize the decreased interest earning possible on mortgages in
Canada, *and say plainly that this decrease " will render it impossible
to maintain the present rate of dividend in the future." The report
shows their earnings for 1894 to have been almost $10,000- less than in
1893, and after paying expenses and 7 per cent. dividend, but a few
hundred dollars remained. Mr. Shenston explained to his share-
holders the action of the board with respect to properties in arrears.
It is good policy, he'considers, and in this he has the concurrence of
a number of experienced loan society managers, to show forbearance
rather than to foreclose mortgages, and, if they are not sold, to take
over properties.

SHERBROOKE BOARD OF TRADE.

The annual meeting of the Sherbrooke Board of Trade was held on
Monday, 4th March. The attendance was such as to indicate a fair
degree of interest in the board. Election of officers for the ensuing
year taking place, the following choice was made: President, J. S.
Mitchell; vice-president, N. T. Dussault; council, W. B. Neil, G. A.
Lebaron, W. R. Webster, Wm. Farwell, Z. P. Cormier, J. Davidson,
W. A. Morehouse, J. W. Jenckes, D. Denault and W. S. Dresser. It is
proposed to change the hour of the monthly meetings to 4 o'c!ock p.m.

EQUITABLE LIFE ASSURANCE SOCIETY.

The thirty-fifth annual statement of the Equitable has been issued,
and its figures, as usual, surprise the mind by their vastness. Two
hundred and seventeen millions of new assurance in 1894; nine hundred
and thirteen millions of risks in force; forty-three millions of incorne,
and twenty-seven millions of outgo; one hundred and eighty-five mil-
lions of assets, and a surplus of $27,258,000 on a 3 per cent. standard

and $37,479,000 on a 4 per cent. standard, That the Equitable is a
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popular company to insure in is shown by the magnitude of its new

assurance last year. The amount it has paid to policyholders during

1894 is at the rate of $62,000 per working day, and of this the propor-

tion was 811,000,000 in death claims and $8,425,000 in endowments,

tontines, surrenders and dividends. In the present statement of the

outstanding assurance, instalment policies issued in 1894 and before

that year have been reduced to their commuted value, else the total

assurance in force would be larger. But this was a proper thing to do,

and there is nothing to apologize for. It would be a pleasing circum-

stance if the big New York companies, which have so much to be proud

of, could be induced to pay less attention to volume of business and

would cease publicly criticising each other's defects, real or imaginary.

HAND-IN-HAND INSURANCE CO.

This company shows an increased business during 1894 in both

the fire and plate glass branches, and pays its usual ten per cent. divi-

dend to shareholders. Its figures are not extensive ones, but the rela-

tive profits are large, and tend to make one wish that lai ger companies

were equally successful. The chairman in his address insists upon the

value to fire underwriters of selection and inspection, contending, as

the management of this company has always done, that the results

from it are superior to those obtained from a la-ger volume of business

indiscriminately taken.

FIRE INSURANCE EXCHANGE.

The volume of this company's business has not increased during

the year, the report shows us, and this is the less remarkable when it

is remembered that no agents are employed by it. Nevertheless, on a

business slightly smaller than that of 1893, the company has managed

to show an increased balance at the credit of revenue account and an

increased surplus over liabilities. It is a tribute to the character of the

company's risks and the way they have been looked after, that the fire

loss of 1894, on a total at risk of a million and a quarter, was less than

$2,000. This, of course, cannot always be expected to be so low-last

year it paid over $10,000-but the losses and expenses of the company
since it started have averaged less than 78 per cent. of its net cash

premmims.

TIMBER IN GREAT BRITAIN.

The severe frost that prevailed in Great Britain all February and

during part of January has affected all descriptions of business more

or less, and the wood trade in marked degree. It was found by me-

chanics almost impossible to work out of doors in temperatures ranging

from 10 above to 10 below zero Fahrenheit. Deliveries of timber or

lumber were therefore limited all through February. According to the

March circular of Messrs. Farnworth & Jardine, the consumption of

Baltic and European woods has been small. Stocks of fir timber are

ample, red and white deals quiet, with heavy supply, flooring boards in

moderate demand and with no excessive stock.

No change in values of Canadian woods is reported; the sales are

small at this time of year and stock inadequate. Red pine moves slowly

at low prices, and although prices of pine deals are a little firmer the

stock is much too heavy. Only one small parcel of N.S. or N.B. pine

deals arrived in February; demand is not improved and the stock is too

heavy. Stocks of oak and ash are likewise too heavy, but of ehn the

supply is moderate, the request fair and the prices steady. Neither logs

nor planks of birch have been imported during last month. The

former are rather more wanted; planks too plentiful and slow to

move. Oak planks from the United States have arrived freely and

mostly gone into consumption. British Columbia and Oregon pine is

very dull and the stock heavy.

LUMBER AND TIMBER PIECES.

The new Fisheries Act, which prohibits the dumping of sawdust

into the streams, comes into force on May Ist, and lumbermen must
soon make arrangements of some kind to dispose of their sawdust. W.
C. Edwards & Co.,~Ottawa, have led in this matter, and are to build an
incinerator to burn the sawdust and refuse from their lumber mill at
New Edinburgh. The incinerator will be twenty feet in diameter,
eighty feet in height, and will be constructed entirely of stone and brick
and of such a thickness as to endure for twenty years. Carriers of the
most improved kind will be laid all through the milis to carry al

edgings and sawdust to the incinerator: The mill will begin running
about the first of May, and it is expected the incinerator will be ready
for use by that time.-

The difficulty over the boomsticks duty, which caused no little

irritation last season and threatened to interrupt the harmony of oui

trade with the United States, has been finally settled. In fulfilment o

its promise to the lumbermens deputation, so soon as the Governmen

had been officially assured of the free entry of similar articles into the
United States ports, a report to Council was submitted by the Minister
of Trade and Commerce recommending mutual concession yesterday.
Accordingly, an Order-in-Council was passed authorizing the free entry
into Canada of booms and chains employed in the towing of logs.

Hawey Morris' stave mill, Wallaceburg, has been purchased by
the Richard Grant Company, of New York, for $5 500. Mr. Morris
will manage the mill.

FOR GROCERS AND PROVISION DEALERS.

Newdale, Man., is to have a creamery.

There is talk of a creamery for Goderich.

There are indications of an early opening of the cheese season.

St. John merchants have heavy stocks of onions on hand, and
prices dropped 25c. to 50c. a barrel within a fortnight.

The Montreal Grocers' Association have advised the city council
that they are in favor of the mooted early closing by-law.

Canadian exports of produce into Buffalo, as a result of the altered
tariff, show large increases as compared with those of last year.

A small lot of new crop Barbadoes molasses is due here by next week's
steamer. It will be the first to arrive, and will sell at about 33c.--St.
John Sun, 8th inst.

A car of Manitoba butter has been sent forward to the English
markets by way of experiment. The home market is glutted, and.deal-
ers are looking in every direction for an outlet.

The " honest yeoman " has been exploring new fields of late.
London hay buyers claim that hay sold on that market is purposely
soaked with water in order to increase its weight.

The St. Catharines produce market opened last Saturday with
eggs at 20c. per dozen, but they dropped to 15c. before the day was
over, leaving many grocers who speculated out of pocket.

The St. Croix Soap Manufacturing Company, St. Stephens, N.B.,
recently made shipments to the West Indies and British Guiana, via

Halifax and the West India Steamship Company's ships.

The Montreal Master Bakers' Association report that the cash
system is giving satisfaction to both sellers and buyers. Three or four
bakers of the city are still selling below the regulation prices.

The Anglo-British Columbia Packing Company, Vancouver, will
begin the erection immediately of a new salmon cannery on Rivers In-
let, which, it is expected, will be completed in time for this season's
pack.

Mr. J. L. Haycock, the Patron leader in the Ontario Legislature,
it is said, intends to introduce a bill allowing township councils to
fix a close season for cranberries in the wild lands. It would appear
that, to get ahead of each other, people pick these berries in a half-ripe
condition and put them on the market in poor shape.

The dissolution of the widely known general produce and commis-
sion firm of George Wait & Co., Montreal, has taken place, in conse-
quence of the death of the senior partner, Mr. George Wait, and the
business will be continued by Mr. George S. Wait and Mr. John M.
Taylor, under the old name and style of George Wait & Co.

A meeting was held in the Board of Trade rooms, Sherbrooke,
last week, when the promoters of a new canning factory tried to ascer-
tain whether farmers near by would undertake to supply sufficient
sweet corn to justify the establishment of the industry. Many of the
farmers present at once signed contracts for the deliverance of sweet
corn in husks, the price to be paid for which is 110 a ton.

The first consignment of cattle and hogs of the 1895 season, and
really the first winter shipment of live stock ever made from Manitoba,
left the C. P. R. yards, Winnipeg, a week ago last Wednesday. The
shipment, which comprises 300 head of cattle and 400 hogs, is to be
shipped to Great Britain via Halifax. Messrs. Gordon and Ironsides
are the consignors. %The results of this shipment will be awaited with
interest.

Hiram Walker & Sons are contemplating the erection of an im-
mense tobacco factory in Walkerville, and are at present getting the
estimates for the machinery. The firm for some time have been en-
gaged in the growth of tobacco, and two years ago sold their entire crop
to the tobacco factory in Joliette, in the Province of Quebec. Last
year the market was dull, and they have about 120,000 pounds on hand.
They have concluded that there is a large market for the home tobacco
in Canada, if properly manufactured.-Chathamn Planet.

Lobsters are not plentiful around the shores of the Bay of Fundy.
e 4 Deer Island fisherman thinking that the waters near St. John con-
r tained more shell fish than those nearer home, recently set twenty-five
f traps there, but was only able to get ten lobsters out of them. The
t same searcity prevails ail along the Bay of Fundy. But :notwith-
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standing this fact the packers are booking orders far ahead into the
season. Under the present stringent departmental regulations it

would seem almost a certainty that some one is going to lose money
before the season's close.

An Ontario firm, writing to a -merchant in St. John, N.B., under

date of March 4th, says: " The condition of the evaporated apple mar-

ket, as we find it at present, is-- the product is mostly held by speculators,
packers own almost none; over 37 cars of the best stuff have been
shipped to foreign markets; a syndicate of speculators in New York
have bought all the output in that State, have stored and hold for a
firm advance ; firms bet ween Rochester and Buffalo have bought freely
in this district and have stored at the Bridge. Lately we have not been
able to buy any in Canada at a price to allow any margin for export
demaInd. The price to-day is 71c. and 8c. f. o. b. point of shipment,
while our cables to-day from abroad will not allcw that price to be
paid."

The Montreal Retail Grocers' Association decided at its last ses-
sion to give its patronage to the American Food Exhibition Company,
who propose to hold an exhibition in that city on the 15th of April As
explained by the manager of the company, since the introduction of the
telephone and order book, the ladies have ceased to visit the groceries,
and novelties do not come to their knowledge without great difficulty.
The object of the exposition would be to unite exhibits from some fifty
manufacturers of prepared foods and novelties in kitchen utensils.
There will be a model kitchen, and the food will be cooked and given
away to visitors, who can leave orders which will be filled by the gro-
cers in their neighborhood ; cooking lessons, concerts, competitions,
and every form of entertainments, serve to attract visitors. Part of the
proceeds from the door receipts are donate<i to charitable institutions.

RETAILING DRY GOODS.

Light blue is a promising shade in spring neckwear.

The New Brunswick fur trade has been unusually good this year.

Feathers promise to have a distinctive place in next winter's mil-

linery.

In ribbons chine effects probably draw as much attention as any
other pattern.

Every season finds ribbed underwear more securely seated in the
favor of the trade.

The rage for large sleeves is doing much to bring back the good old
fashioned distinction between masculine and feminine garments. This
will be noticed by a comparison of coats for the present spring, and
those worn in the spring of 1893.

In the United States, ready-made dresses are becoming increasingly
popular, and should this trade attain proportions equal to that of men's
ready-made garments, it means an industrial revolution. An army of
dressmakers must pass away and with them a host of clerks. For, of
course, saleswomen will always be employed at the ready-made dress
counter.

Blanket makers who made contracts early in the season at prices
based upon the then existing values of coarse wools, regret their action,
as the price of " rejects " has advanced fully 2 cents per lb. Those
manufacturers who were not far-seeing enough to lay in a good supply
of wool may lose considerable money, as competition had forced
profits down to figures dangerously near the cost of production.

The next fur sales in London begin on March 18, when the Hud-
son's Bay Co. and C. M. Lampson & Co. have sales extending over
several days. C. M. Lampson & Co. will offer at the March sale the
following number of skins in the classes named: Dry fur seal, 700;
red fox, 65,000; blue fox, 3,600 ; silver fox, 1,400; cross fox, 5,000 ;
Russian sable, 8,000; sea otter, 1,200; wolverine, 600; fisher, 3,000;
lynx. 5,000; otter, 6,000; marten, 50,000; beaver, 6,000; bear, 7,500.

"lFire sales " are quite the proper ·thing in Toronto trade circles,
and it must be with a feeling of melancholy satisfaction that a burnt

out merchant watches the crowd thronging before his counters. A
Yonge street retailer whose stock suffered in the Simpson fire, adver-

tises his store as a "'Roaring Furnace of Burning Bargains," which

should certainly prove attractive enough to draw the masses of people
who dearly love a bargain.

The Drapers' Record of March 2nd notes the following Canadian

arrivals in England: Mr. Samuel Hird (Messrs. M'Intyre, Son & Co.,

Montreal), Mr. J. R. Quain (Ottawa), Mr. S. H. Bethune (Messrs. Gault

Bros. & Co., Montreal), and Mr. James Macdonald (Messrs. John Mac-

donald & Co., Toronto). Among those who have returned are Messrs.

G. Priddis (Messrs. Priddis Bros., London, Ontario), J. Birmingham
(the Thomet Fizgibbon Company, Montreal), A. Murray (Hamilton,
Ontario), and Thomnas Glover (Pictou, Nova Scotia)..

It is all very well to incite popular opinion against the depart-
mental stores, but we doubt that by this means their progress can be
stayed. If you would hold your own in t'his age of competition, you
must adopt the most modern business methods. Commerce is simply
a war of brains and capital; if you possess neither of these essentials
you had better get out of business. What you lack in capital you must
make up in brains, and vice versa. With a combination of both your
success is assured. What many Canadian merchants lack is system in
business, a system that will bring out trade at all seasons of the year.

Here is a calendar in use in a large dry goods store of Paris, for
which we are indebted to the Paris correspondent of the Economist:

Feb. 1. Openings of white goods.
20, Openings of gloves, laces, flowers.

Mch. 1. Openings of summer styles.
May 1. Openings of seaside and country goods.
June 1. Clearing out sale of summer goods.
July 1. Openings of flowers and feathers.
Sept. 1. Openings of carpets and furniture.
Oct. 1. Openings of winter novelties.
Dec. 1. Openings of Christmas goods.
Jan. 1. Clearing-out sale of winter goods.
A schedule such as the foregoing, amended to suit the wants of

your trade and our Canadian seasons, may be found helpful. The idea
is to keep your store ever before the public, and your assistants always
interested in their work.

HARDWARE AND METAL TRADES.

The Ontario Natural Gas Company is said to have struck another
well on the lake shore near Leamington. It isclaimed to be a big one.

The Welland Vale Manufacturing Co., St. Catharines, who for
thirty years have been engaged in making steel goods, have opened a
bicycle department. Their machines, the "Perfect " and'"Garden
City," are well constructed, cheap. in price, and will doubtless win in-
stant favor with the host of cyclists in this country.

Antoine Aime Charlebois, Quebec; Hector McRae, Ottawa; W.
Duncan, Three Rivers; George Duval, Ottawa, and Alphonse Charle-
bois, are applying for incorporation as "The Three Rivers Iron
Works Co.," to manufacture iron, steel and brass wares, and also to
make and supply electric light, heat, and power, with a capital of
#300,000.

The coal shipments from the isla.nd of Vancouver mines last month
were: New Vancouver Co., 28,357 tons; Wellington, 22.796 tons; Union,
15,895 tons. These shipments totalled 67,048, being 9,000 tons less than
in January. The N.V.C. Co.'s foreign exports are nearly 3,000 tons in
excess of last month, the falling off being at Wellington, where there
is a difference of nearly 12,000 tons.

"I will sell all the cut nails you want," said a wholesale hardware
firm in this city a day or two ago, "at 82 per keg." " I can buy all the
nails I want at $2,' said a prominent buyer yesterday ; "but I won't
buy only for my immediate wants, as I am informed I will be able to
buy them at lower prices later on." This is proof from a seller, con-
firmed by a buyer, that cut nails are selling 10c. under card rates as
agreed upon by the association some weeks ago, namely, t2.10. The
Lower Ports men are blamed for this cut, but others say that the trou-
ble is in the camp at home. We were given to understand that the last
agreement among the manufacturers was going to work splendidly. It
is working now on a splendid cut of 10c., and with the probability of a
further cut before long.-Montreal Trade Bulletin.

INSURANCE ITEMS.

The fire committee of the Montreal council this year asks for
$218,980 where they last year got 8177,000.

The Intercolonial Railway Employés' Relief and Insurance Asso-
ciation shows six death claims for February: one from pneumonia, one
from bronchitis, one from paralysis, two from inflammation of bowels,
one from accident. This makes a total of 13,000 to be provided.

The Winnipeg Frce Press says that a member of the Board of
Trade of that city has given notice of motion that the council consider
the advisability of sending a representative to England to arrange with
first-class fire insurance companies to establish agencies in Manitoba,
who would not enter into any agreement with regard to the iniquitous
so-called provincial license tax. "It was the general opinion of the
members of the council that such agencies, on being establisbed here,
would receive practically the whole insurance business of the city."

A committee of the Ottawa council has been debating the building
of a new fire station in the southern part of that city, the purchase of

two chemical engines, and the equipping of their steam fire engine.
This will cost ini all 146,000), and the commnittet seemed to think the
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city could not afford to spend it out of present revenue, while it was too
late to get special legislation at Toronto. But it was figured up that
the citizens would have to pay $50,000 a year in fire insurance pre-
miums by reason of the extra rates charged for lack of these appliances.
So the committee will tackle the subject again.

ANSWERS TO ENQUIRERS.

R. S., Lindsay.-The head office is in Montreal. We are not
aware of the date.

PATIENCE.-You- have chosen a wrong name. "Impatience
would be nearer the truth. Do not do anything so foolish as give up

your situation; you are very lucky to have one in these times. Add to
your nightly prayers that petition of the shrewd old minister, "Teach
us to know our daily bread when we see it."

INQUIRER, Paris, writes : "1 notice by the Toronto papers that the
National Assurance Co., of Ireland, has * brought suit against Mr.
Simpson to compel him to deliver and cancel an interim receipt for
$10,000 insurance, the receipt having been given two days before the
fire, the company, however, claiming that as the policy had not been

issued they are not liable. Will you kindly let us know through your
columns something of the circumstances. It is generally understood
that a company's interim receipt is good until such time as a policy is
issued or the application delivered. If it is not, the sooner we are
informed of the fact the better.'"-[Our correspondent has been wrongly
informed ; the company does not take the ground alleged. The facts are,
we are informed, that the interim receipt in question was issued on

Friday, March lst, and on Saturday, March 2nd, the head office of the
company ordered the risk cancelled. Application was accordingly
made to the holder of the receipt or his agent on Saturday to have the
receipt returned, but it was not returned on that day, and on the next
day, Sunday, the fire occurred. The company has enteréd suit for the
recovery of the receipt. It does not contend that an interim receipt is
not valid, but that in the particular circumstances of this case th
holder of the receipt had no right to retain it. As to the effect of the
order to cancel, see statutory condition No. 19.

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, March 14th, compared with those of
the previous week:

CLEARINGS. March 14.
Montreal ................... $9,908,413
Toronto....................5.366,172
Halifax..................... 966,451
Winnipeg................... 655,379
Hamilton............ ...... 553,800

Total .................. $17,450,215
Aggregate balances this week, $2,367,125; last

March 7.
$10,035,562

5,550,139
1,142,521

762,026
724,915

$18,215,163
week, $2,616,228.

-The Comptroller of the United States C urrency, Mr. J. H.
Eckels, has an article in the March issue of the Forum, in which he

says that in the midst of great plenty the American people to-day feel
poor, and that, too, without any tariff agitation going on. "A stagna-
tion long continued is yet upon us, and will remain until our own peo-
ple impart activity to trade, and other peoples who are dealing with
and extending credit to us feel confidence that they can do so with per-
fect safety." Mr. Eckels admits that "Unquestionably, for some years

many of our business methods have been of such a character as to
lessen confidence in the management of many of our great enterprises.
This is especially true in the ovèr-capitalization and the fraudulent
manipulation of railroad and kindred corporations; but the effect of
this has long been anticipated, and is not now so much the original
source of harm." It would be foolish, he concludes, to undertake to
conceal that " the source of our difficulty lies in the fear, which hap-
pily has not reached the point of a belief, that the United States cannot,
in the face of existing laws, maintain the gold standard as its unit of
value.'

-The production of aluminum increased from fifty tons in 1890
to 2,000 tons in 1892, and the price has diminished in proportion. This
we gather from the Foreign and Colonial Importer, of London. The
metal was 60 shillings per pound in 1886 and 20 shillings in 1889, and
now it is about 1s. 7d. When it is considered that a pound of alu-
minum is so much bigger than a poure of other metals-bulk for bulk,
it weighs about one-third of ordinary metals-this price cannot be
called high. No aluminum is produced in England now. Two com-

panies were started in 1886-87, but the chemical process they employed

is now obsolete. All aluminüm sold in the market is now made by the
aid of electricity. The largest factory is at Neuhausen in Switzerland
It is capable of turning out 1,000 tons a year. The second largest is
in the South of France. It turns out about 600 tons. But a company
has now been formed in England, and as the soldering difficulty seems
to be overcome, the metal will sell. Nothing is said about the Ameri-
can production.

-In the course of a conversation last week with the representative
of a Montreal journal, Mr. B. T. A. Bell, of the Canadian Mining Re-
view, who knows, perhaps, as well as any one in Canada, what is going
on in mining circles, he stated that the prospects for mining in both Nova
Scotia and British Columbia this year were really good and business in
this connection was brightening up. Asbestos also was a little more
active and the demand increasing. Writing at the close of February
from Vancouver, Mr. Walter Taylor, formerly of Toronto, tells the
editor of THE MONETARY TIMEs that dull and unpromising though
business of all other kinds may be, "gold mining in the Cariboo and
silver mining in the Kootenay seem to be about the only exceptions,
and in these I have every confidence that very large development will
take place during the coming summer. From what I can gather, I
do not think that Hobson, the engineer, overpainted Cariboo."

-The Legislature of New Jersey has enacted a statute abolishing
the days of grace in that State. All notes, bonds, acceptances and bills
of exchange drawn or accepted after 4th July, 1895, will not bear grace
in that State, but will be issued and payable as therein expressed.
There is a strong effort being made by members of the Illinois State
Bankers' Association and others, says the Rand-McNally Banker's
Monthly, to secure the passage of a bill by the Illinois Legislature
abolishing days of grace. It is believed by Illinois bankers that uniform
legislation on this point is desirable throughout the country. Several
of the Eastern States have passed laws abolishing days of grace, and
the tendency is believed to be in the direction of uniform legislation by
all the States in that respect.

-Mr. Penfield, the United States Consul General stationed at
Cairo, Egypt, is authority for the statement that during last year 3,350
vessels passed through the Suez Canal. The receipts from tolls
amounted to nearly $15,000,000, and the traffic is still growing. It is
worthy of note that while many cargoes belonged to America, not one
mercantile vessel carrying the United States flag entered the canal.
Comparing the number of vessels using it now with the traffic of 1874,
when only 1,264 passed through it, the enormous growth of the trade
is shown, and how completely the course of the traffic between the
Orient and Europe has been revolutionized.

-There is a dispute between two parties in respect of irrigation
rights in the neighborhood of Calgary, Alberta. The right is claimed
by the Springbank settlers to take water from the Elbow River, which

privilege had, however, been pre-empted by the Calgary Irrigation
Company. The latter now offers as a compromise with the settlers to
have the water divrded proportionally to the area to be irrigated.
These terms will prove satisfactory and will be sanctioned by the
Department of the Interior at Ottawa.

-The receipts of the town of Dundas for the year 1894, including
the sum of $2,988, brought over from the preceding year, were
$22,106. Tax collections supplied $15,924 of this ; water rates, $943î
licenses, #533. The town expended $5,280 on education; $742 on
waterworks; $258 on the fire department, and $547 on fire alarm ; on
street gas, streets and sidewalks, 82,687; salaries, 62,093; coupons,
12,792; debentures, intei-est and sinking fund, $2,586; charities,
$492 ; park and cerçetery, $696.

-The report for 1894 of theauditor of the town of Pertl: aws
the receipts of that municipality to have been $30,797, and the balance
on hand at the close of the year $3,862. But to show this balance there
is inclnded 15,000 borrowed from bank. The various receipts were
$18,440 for taxes of 1894, and $763 for taxes of 1893; liquor licenses,
$1,480; town-hall and other rents and licenses, $734, and a balance of
$4,288 brought over from 1893.

-In a paper, from which we give extracts elsewhere in this issue,
'Mr. Henry Lye gives some suggestive points with respect to the pro-
fession of fire insurance adjusting. The paper in question was read
before the Canadian Institute of Accountants.
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Meetings.

HAND-IN-HAND INSURANCE CO.

MUTUAL AND sTocK.

The twenty-second general ordinary meeting
of the members and shareholders was held at
the offices of the company, Queen City Cham-
bers, Church street, Toronto, on Tuesday, 26th
day of February, 1895, when the following
report was submitted:-

REPORT.

The directors beg to submit to the members
and shareholders the revenue account for the
past year, and the balance sheet, showing lia-
bilities and assets on 31st December, 1894.

The number of policies in force at the close
of the year was 1,134, covering at risk, after
deducting re-insurance, the sum of 82,062,801.

The total revenue from the Fire Branch was
$45,861.52, and after deducting all expenses
and claims for fire losses, the balance to carry
forward was $15,268.76.

The balance now standing at the credit of
the revenue account of the Plate Glass Branch
is $11,373.25.

In view of the foregoing results the usual
two per cent. dividend on the capital of the
company, being equal to ten per cent. on the
paid up portion thereof, was declared.

The retiring directors this year are: James
Austin and B. Homer Dixon.

All of which is respectfully submitted.
B. HOMER DIXON,

President
HUGH SCOTT,

Managing-Director.

HAND-IN-HAND INSURANCE COMPANY.

(MUTUAL AND STOCK.)

REVENUE ACCOUNT-FIRE BRANCH-FOR YEAR
ENDING DECEMBER 31ST, 1894.

Dr.
To premium income, 1894........1..843,639 34
Interest " 1894.......... 2,222 18

Cr.

By cancelled policies and
rebate ............. # 2,136 28

Reinsurance...........12,719 85

Salaries, directors' fees,
commission, advertis-
ing, rent, plant, post-
age, etc...........

Claims-Fire losses .. . . 6,644 75
Claims appropriation-

losses under adjustment 2,276 72

Balance to balance sheet

$45,861 52

$14,856 13

6,815 16

8,921 47
8,921 47

15,268 76

845,861 52
REVENUE ACCOUNT-PLATE GLASS BRANCH -FOR

YEAR ENDING DEC. 31sT, 1894..

Dr.
To balance carried forward from

1893 .......................... $10,289 96
Premium income, and interest, 1894 4,540 88

Cr.

By commission, charges, stationery,
proportion of advertising, rent,
directors' fees, etc ..............

Claims paid .... ................
Cancelled policies..............
Balance to balance sheet ..........

814,830 84

$1,013 82
1,924 11

519 66
11,373 25

014,830 84
BALANCE SHEET FOR THE YEAR ENDING DEcEM-

BER 31sT, 1894.
Liabilities.

To Capital stock ($20,000 paid up).8100.000 00
Scrip issued prior to 1894 ......... 15,798 00
Contingent account .............. 18,027 72
Revenue account, fire branch, 1894. 15,268 76
Claim appropriation................2,276 72
Revenue account, plate glass, 1894.. 11,373 25

8162,744 45
Assits.

By Capital liable to
call...............80,000 00

Undertakings in force,
1894............... 9,340 68

- -- $89,340 68

HENRY WM. EDDIS, F.C.A.,
Auditor.

Toronto, January, 1895.

The chairman, in moving the adoption of the
report, said :

The very satisfactory report we are able to
present to you to-day on last year's business is
a matter for congratulation, especially when is
taken into account the general depression which
has existed more or less over the past year.

Our fixed principle of selection and inspec-
tion of all assumed hazards has proved, as in
the past, the soundness of this fundamental
theory on which the acceptance of our business
is based, showing that the results are superior
to those obtained from a large volume of busi-
ness indiscriminately taken.

The usual annual dividend of ten per cent.
has been declared and paid to the shareholders.

The report was adopted, and at a subsequent
meeting of the board B. Homer Dixon was
elected president, and James Austin, vice-
president.

SHAREHOLDERS.

J. Austin, President Dominion Bank; A. H.
Campbell, President B.C.L. & I. Co. ; L. Coffee
& Co., produce merchants, Toronto; John D.
Chipman, St. Stephen, N.B. ; B. Homer
Dixon, Consul General, Netherlands; Estate of
late Wm. Elliot: D. Fisher, Esq., Bowmanville;
Sir C. S. Gzowski, A.D.C. to Her Majesty; Sir
D. L. Macpherson, Senator, Chestnut Park;
Hon. Justice Maclennan, Toronto; Estate of
the late Hon. Wm. McMaster; Prof. Goldwin
Smith, The Grange; L. W. Smith, D.C.L.,
President B. & L. Association; Estate of H. A.
Smith, London; Sir D. A. Smith, President
Bank of Montreal ; James Scott, merchant,
Toronto; Scott & Walmsley, underwriters

FIRE INSURANCE EXCHANGE INSUR-
ANCE COMPANY.

The annual meeting was held at the offices of
the company, 32 Church street, Toronto, on
Monday- 25th February, 1895, the president,
Fred'k Wyld, in the chair, the manager acting
as secretary, when the following report was
submitted.

REPORT.

Your directors beg to submit the eighth gen-
eral statement of the business of the company,
comprising revenue and Profit and Loss ac-
counts for the past year, and statement of
assets on 31st December, 1894.

The number of policies in force at the close
of the year was 565, covering, after deducting
re-insurance, the sum of 11,279,147.33.

The revenue of the company for the past
year amounted to $26,322.62, and after deduct-
ing re-insurance and all expenses, including
claims for fire losses, the balance remaining to
carry over was 119,025.43.

By referring to the Profit and Loss account
it will be seen that the surplus over all liabili-
ties, including re-insurance reserve, amounts to
824,991.96.

The retiring directors this year are: Fred'k

PROFIT ANI) LOSS ACCOUNT TO 31sT DEC., 1894.
Dr.

To balance carried over from 1893 14,990 24
Balance from revenue account, 1894 19,025 43

$34,015 67
Cr.

By directors' fees ........ ....... 8 415 00
Reinsurance reserve............ 7,090 90
Claims appropriation ............. 1,517 81
Balance surplus over all liabilities.. 24,991 96

$34,015 67
Assets.

Security to policy-holders-
Guarantee capital deposited with

Ontario Government ......... $200,000 00
Undertakings in force.. .. 1 8,826 28
Standard Bank special de-

posit ................ 5,000 00
Loans on stocks-

54 shares Commercial
Cable............

7 shares Imperial Bank
52 " DominionBank

8 , Bank of Ham-
ilton ............. 19 350 0032 shares British Cana-
dian..........

14 shares Toronto Elec-
tric Light Co.

10 sharesBank of Com-
merce............/

Office plant ............
Standard Bank current

account ..............

323,43

1,048 58

$34,548 29
Less.debtors' and credit-

ors' balance.......... 465 43
-- 34,082 86

Total....................$234,082 86
Policy-holders' protection-

Ratio of assets to amount of
risks in force ............ 8..$18.30 per cent.

Ratio of surplus assets alone,
over liabilities, to amount of
risks in force.............. 1.95 per cent.

AUDITOR'S REPORT.

I hereby certify that I have audited the books
and examined the vouchers and securities of the
company for the year ending 31st December,
1894, and find the same correct, carefully kept
'and properly set forth in the above statements.

HENRY WM. EDDIs, F.C.A.,
Auditor.

Toronto, February, 1895.

The president, in moving the adoption of the
report, said :

In drawing your attention to this company's
business for the past year, a year of business
depression generally, it is very gratifying to be
able to state that the results of our operations
have been remarkably satisfactory, as the loss
and expense ratio combined have amounted to
only 42.12 per cent. of the net cash income of
1894; in fact, taking our whole eight years' ex-
perience, 1887 to 1894 inclusive, our loss and
expense ratio combined has averaged only 72.07
per cent. of the net cash income, results which

TIMES
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First mortgages on real Wyld, Andrew Darling, R. W. Elliot, J. Muckle-
estate (valued at $56,- stan and A. T. Wood.
500).............$22,686 33 Ail of which is respectfully subritted.

Cash on deposit, On- HUGH SCOTT, FRED'K WYLD,
tario Bank ......... 4,021 20 Manager and Sec. President.

Loans on stocks -
62 shares Dominion THE FIRE INSURANCE EXCHANGE INSURANCE

Bank.............
138 shares Imperial (MUTUAL AND GUARANTEE.)

Bank......... f 40,233 00 REVENUE ACCOUNT FOR EAR ENDING 31ST20 shares Bank of 'E 194
Commerce Dr.

50 shares Commer-
cial Cable........ J To premium income.............125,518 07

Building and Loan As- lnterest..........................804 55
sociation stock 20
shares............. 500 00 $26,322 62

Accrued interest and sr.
sundry debtors .... 5,963 24 By reinsurance..........1$2,531 68

- 73,403 77 Cancelled policiesp...... 679 29

- 1 3,210 97
H162,744 45 Salaries, rent, office supplies, adver-

1 hereby certify that 1 have audited the books tising, postage, travelling expenses,
and examined the vouchers and securities of etc....3,795 51

the company for the year ending 3lst Decem- Claims-Fire losses............... 290 71
ber, 1894, and find the sanie correct, carefully Balance ta profit and loss.......19,025 43
kept, and properly set forth in the abave state- $26,322 62
ments.
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must be considered as eminently
when compared with the experien
fire insurance companies during
period of tiie.

The volume of business, from th
our management in not employing
of course been restricted; but judgi
statements shown by other com
have been doing an aggressive b
have lost nothing by pursuing tl
policy; for correspondingly increas
and losses would have probably
any benefit to be derived from busi
carefully selected.

The report was adopted, and at a
meeting of the board, Fred'k W
elected president, and R. W. Elliot
dent.

SHAREHOLDERS.

W. A. Allen, C. T. Bate & Co.,E
J. M. Garland, J. C. Brennan, Otta
Brock, C. W. Bunting, Bain, Lai
Hugh Blain, Thos. Dunnet, Andri
W. Elliot, E. Gurney, Robt. W.1
Eby, W. J. Gage, Sir W. P. Ho'
Hallam, l. S. Howland, W. B
James Hedley, Wm. Ince, A. S.
Martin, Henry O'Brien, Donald M
McKinnon, Elias Rogers, G. M.1
Patterson, W. W. Park, james S
Scott, J. L. Spink, Fred'k Wyld, Jan
William Wilson, Thomas Walms
Withrow, Hon. S. C. Wood, John
W. Yarker. Toronto; V. Cronyn,
Muckleston, Kingston ; A. T. Wood

ADJUSTMENT OF FIRE L

We have pleasure in being ablet
extracts from the paper on this sut
Henry Lye, lately read before the
Chartered Accountants of Ontario
Lye's second address belore the'
this particular subject, and we thi
ers will find in these extracts food fo

" It is now twenty-six years si
experience in an adjustment as;
Messrs. Berne, Sewell & Reedt, i
most celebrated adjusters on thi
We had to get our information fron
ger of a grain elevator, which twice,
years had been burnt for the purpo
shortages arising from the issue toi
of false warehouse receipts. Thisi
variably gave surly or insulting ansm
question. On one occasion I asked
why he took such brutal answers

TH-E MONETAR~Y TIMES

satisfactory His auswer was: 'It is my business ta cbtain reconstruct their previous (or ante balance
nce of other information, not to take offence.' This was a sheet> inventory so as ta make its prices corres-

the same 1 valuable lesson to me, and may be of use ta pond with those in the salvage iuventory,
1 some of my hearers. 1 may mention, incident- which partly reduced the apparent stock on

he policy of ally, that aur charlish friend afterwards spent hand, and also to reconstruct their profit ratio
agents, has several years in prison, and that the recon- on sales made subsequent to the balance sheet,

ing from the structed elevator bas fot subsequently burnt, so that they raised a mound of salvage instead
panies that but bas remained uninjured by fire during the of digging the pit of total loss whicb they had
usiness, we last quarter of a century. s0 cunniugly devised.
his cautious I"Stock lists or inventories should always be lu several instances, the appraisers have
ed expenses very thoroughly scrutiuized, because they are valued the damage on the very same goods
neutralized seldom, if ever, correct. A very amusing iu- several times over, the owuer cunniugly con

ness not so stance of au error in a stock lîst and its couse- triving sncb confusion as prevented the ap-
quences occurred in one of our country towus a praisers from certainty, day by day, as to the

subsequent few years ago. At the foot of one of the pages gaods previously appraised. In one case, the
yld was re- was au error of $1,000 in the additions, which damages exceeded the sound value of the stock.
t, vice-presi- made the stock ou haud appear as #1,000 more IAnother experieuce of the adjustment by

than the fact. This of course made the appar- appraisers resultmng in a total of appraised
eut profits of the year $1,000 more than the damages exceeding the Sound value of the

R. J. Devlin, fact also; but the merchaut impressed the fav- damaged gaodsis stili os record in my posses-
awa ; W. R. orable showiug of bis business upon the parents sion. The modus oprandi was the basing of
dlaw & Co., of bis ladylove, aud so won their consent ta the the percentages of values upon the Iist prices,
rew Darling, marriage of their daughter ta this prosperous without first deducting the trade discounts
Elliot, J. F. (ou paper) merchant. I have every reasan ta As these trade discounts rau from 5 to 94 per
wland, John believe that the error was unintentional, as it cent., a 50 per cent damage on these lattes

Hamilton, was nat discovered until au investigation caused resulted in a damage nearly twice the amaunt
Irving, C. by a fire, which did nat ariginate upon the pre- of the value.

ackay, S. F. mises of the bridegroom. "This was a skilful fraud, the success of
Rose, R. L. IlMany errors in stock lists arise froin the which was only preveuted by a warning as to
Scott, Hugh camputations of broken quantities, the exten- the consequences, as the sufferer had deter-
mes Watson, sions being as of grosses iustead of as dozens of mined to avail bimself of the stupidity of the
ley, John J. pieces, as of dazeus instead of huudreds, and 50 campanies' appraiser who had joined in a swarn
Waldie, G. an. But it is nat unusual. ta came across stock award.
London; j. lists which have been wilfully 'stuffed' or lunail cases the adjuster sbould be wary of

d, Hamilton. falsified, either ta bide shortages, or enable the basty impressions or conclusions-sbauld al-
securiug of a partuer or a purchaser, or tao o- ways refrain from makiug assertions, and sbauld
tain bank advances or indorsements or re- require aIl assertions by others to be established

OSSES. newals, or a ratiug from the mercantile agencies. by proper proofs.
" A very peculiar experience of inventorying IlThe axioms ' Guods are bought ta be sold,'

to give some occurred some years ago wbeu the awner of a 'Goods well bougbt are baîf sold,' 'Goods ilI
bject by Mr. partially damaged ,and partly destroyed stock bougbt canuat be sold,' are not infallible guides,
[ustitute of conspired witb bis bookkeeper to produce an because the praverb -'Fools for luck ' may

It is Mr. iuventary of salvage goods, on whicb tbe per- affect the problem, and because of other contin-
Institute ou centageof damage was ta be based, witb prices gencies of unfavorable seasons, of bankrupt

ankt a reckless competitin. Yet the

) r ead- goodsv wise merchant is now-a-days very rarely seri-

nceYou will perceive that the less the souud usly affected by these calamities, because the
asistaut ta value of tbe salvages the greater deficiency in railways, the express campanies, the electric

three of the the stock, and consequeutly the greater tbe telogiaph and the telephone afford such facilities
s continent. apparent total destruction by fire. for the cautinuaus repleuisbment of stocks as
m the mana- I"These parties, however, furnished to do away witb mast of the excuses for over-
within three for their owu confusion, bocause, ta avoid an stockiug.

se of hiding indictment for an attempt ta obtain moneys by The ordinary retail stock of dry goods in a
confederates fraud and false sweariug, the a were obliged toContincd on page 1204.
manager in-

wers toevery
Mr. Sewell
so quietly ?

Canadian PacificRalway Co'y,
NOTICE TO SHAREHOLDERS

The Fourteenth Annual Meeting of the Shareholders
of this Company for the election of directors and the
transaction of business generally, will be held on WED-
NESDAY, ,the THIRD DAY OF APRIL next, at the
principal office of the company, at Montreal, at 12 o'clock
noon. The Common Stock Transfer Booas of the com-
pany will close in Montreal and New York on March 23,
and in London on March 12. The Preference Stock,
Books wiU close on March 7th. All books will be re-
opened on Thursday, April 4th.

By order of the Board.
CHARLES DRINKWATER,

Montreal, Feb'y 23rd, 1896. Secretary.

TENDERS
INDIAN SUPPLIES

Sealed Tenders addressed to the undersigned aud en-
dorsed "Tender for Indian Supplies," will be received
at thisoffice up ta noon of Tusoaday, 9th April. 1895, for
the deliver of Indian Supplies, durnq the =:scal year

n jng e, M6, at various paua in Manitoba
andthe -West Territories.

Forms of tender, containing fullîparticulars, may be
had by applying to the undersigned, or to the Assistant
Indian Comnussioner at Regina, or to the Indian Office,
Winnipeg. The lowest or any tender not necessarily
accepted.

This advertisement is net to be inseried by any news-
paper without the authority of the Queen's Printer, aind
no claim for payment by any newspaper not havlug had
such authority will be admitted. A

HAYTER REED,
Deputy Superintendent-General

of Indian Affairs.
Department of Indian Affairs,

Ottawa, February, 1895.

The Permanent Wall-Coqtting.
Does not R UB orSCA LE tiwm any hard surface.
Coat over coat can be applied.
No more washing or scraping of walls necessary.
Alabastie iso 'he Sanitar Wall-Coating.
Displaces Kalsomines, which decay on the wall.
Equal adapted for Ornamental work and plain

inting.
Pleases Painter as well as the general public.
Ea ily applied by anyone who can handle a brush.
Sixteen bautiful tints and White.
Put upin Five-pund packages, and never sold in buik.
The enly Wall-Coating that can be mnixed in cold

'M.ater.
No bot water being needed, SavitsTimEt AND)WAST-E
Fulldirections for u.se on every package.
Sold by leading Hardware and Paint dealers every-

where.
Ourixook "-The Decortor's Aid," furnished Painters.
Ask your dealer for Tint<ircular showing colors.
BERwAR E OF IMITATIONS bearing similar names.

THE ALABASTINE CO'Y,. LTD.
SOLE -MANUFACTURERs ••PARIS, ONTARIO

WHOLESALE AGENTS:

Bill & Forbes, Montreal, P.Q.
Sanderson Pearcy & Co., Toronto, Oritario.

G. F. Stephens & Co., Winnipeg, Man.

A. J. Grant & Co., Malifax, N. 8.

A. M. Bell, Halifax, N. S.
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A34TNA * *

Life
Insurance
CO. of Hlartford, cm.

i t

'5

45th

Annual
Statenat

Assets, Jan. 1, 1894, at cost............ . 38,751,907 50

RECEIPTS IN 1894

Premiums. ............... .......... $4,984,304 01
Interest ............... .. ........................... 2,043,371 67

87,027,675 68

$45,779,4M3 24
DISBURSEMENTS IN 1894

Death and Indemnity claims..................... $2,022,109 61
Matured Endowments... ............ . ...... 852,313 00
Dividends to policyholders........................ 806,859 03
Surrendered policies ...... ........ 488,858 88
(Paid to policyholders in 1894,84,170,140.52)
Commissions...... .................. 19,478 os
Agency expenses, Medical Examinations,

and all other expenses...................... 77,284 43
Dividends on capital stock ...................... 150,0 l 00
Taxs...................................... ... 129,469 29
Expenses (accident) ...................... 68,460 63

$5,314,782 93

Assets, Dec. 31,1894, at cost..........$40,464,700 31

ASSETS

Real estate acquired by foreclosure............ $ 267,662 32
Office building ...... ..................... 250, 0 00
Cash on hand and in banks .. .................. 4,185,495 54
U. S. Bonds ....................................... .... 435,875 00
Rallroad and other stocks and bonds......... 4,75,889 88
Bank stocks ... ........................ . ......... 1A)44,586 04
State, county, city and town bonds ............ 8,493,369 24
Mortgages secured by real estate, val.ed at

$83,289,440.00 ........ ... ...... ......... 22,072,740 25
Loanson collaterals(market val. 8768,199.50) 534,124 31
Loans secured by policies of this company 1,406,591 04
Agents' balances and bills receivable......... 21,366 69

Assets, December 31, 1894, at cost ............ 840,464,700 31

Interest due and accrued, Dec. 31, 1894..... 99,318 26
Premiums in course of collection and de-

ferred premiums (net).. ............. 334,155 25
Market value of securities over cost ......... 653,992 62

$1,587,466 13

Grosa Assets, Jan. 1, 1895...........42,052,166 44

LIABILITIES

Losses and claims awaiting further proof
not yet due. ..................... 800,48666

Special reserve, and dividends to policy-
holders ......... ................................. 477,499 05

Premiums paid in advance, and other
claim s... ......................................... 9,624 16

Reserve on life, endowment and termpoli-
cies (actuaries' four per cent. standard)
884,695,994.00.

Less value of policies of re-insurance-
$46,601.00 .......................................... 34,649,393 00

Reserve on accident policies ............ ........ 63,130 34

635500,068 21

Surplus as regards policyholders ......... ,552,103 23

Life, Endowment and Tern insuranSe in
force )anuary 1, 1895 ..................... 135,97,795 94

Accident insurance in force Jan'y 1, 1895... 29,772,550 (0

January lst, 1895.

K ROFIT RESULTS in the AETNA
LIFE-...

Measared by those of two of the Largest Companies.

The large and steady annual increase of the Cash Dividends to Policy-holders in the ETNA
is clearly shown when placed alongside of those paid by the New York Life and the Equitable,

both of New York City :-

ATNA LIFE AND EQUITABLE ÆETNA LIFE AND NEW YORK
LIFE 'F LIFE

$10,000-15 Year Endowment-Age 31. (Raised
t. Sie,0 lfor the purpos of

complon).

ÆETNA LIFE,
No. 140,118.

Net
Dividend. Payment.

......... 986 80
$44 80 56 00

6090 565 90
70 70 5610
8100 54580
91 80 58560

10320 523 60
114 90 511 90
127 30 499 50
14030 486.50
15440 419*0
16820 48 60
Total... 86,364 50

Year

1884
1@86
1886
1887
1MB

1889
1890
1891
1892
1891
1894

EQUITABLE LIFE,
No. 261,406.

Dividend. paNetnt.

... 860960
8 62 00 W 760

62-00 607 60
62 60 W0700
63 20 606 40
("80 605 80
75 50 594 10
8260 58700
9010 579 50
9810 571 50

16 5 5680
115 40 554 00

Total... 87,153 10

In the twelve years the saving in the AETNA LIFE,
measured by the other company's results, is $788.60.
Reekoning seteest at 6 per cent. to the end of the En-
dowment, the real difference, thus fat showu, is $I,-
314.64. And the net annual payment has nnw become
NEARLY ONE HUNDRED DOLLARS LESS
in the one oompany than the ether.

$10,000-15-Year Endowment-Age 27. (Both
Policies on same life. Ralsed to $10,000

for comparison.)

ETNA LIFE.
Premium, 8622.20.

Year.
1881
1882
1883
1884
15
1886
1887
1888
1889
1890
1891
1892
1898
1894

Divi- Cash
dend. Paid.
......... e 6 to20

844 50 577 70
6060 561 60
70 40 551 80
8080 541 40
91 60 5061

10300 51920
114 80 507 40
197 20 49500
14020 482 0 -
153 90 46830
168 20 454 00
18325 4895
19960 42890

$7,173 3.5

Difference
NEW YORK LIFE. in atna's

Prem6ium, $662.90. favor,with
6 per cent.

Divi- Cash int. to end
dend. Paid. of tern.
...... $60 90 97 5642 34 60 50 96 90
50 57 612 38 10890
61 07 601 83 100 66
6790 59500 101 73
74 70 588g0 116
81 47 58148 510
68 97 59393 148 79
68 97 59393 148 79
76 66 58624 14791
82 56 58034 14991
82 66 580 24 15931

123 66 539 24 119 44
132 66 53024 11977

$8,266 41$1,696 31

. These policies are beld by a prominent wholesale
nerchant in Ohio, whose name will be given if request-
.ed. It will be observed that the ÆTNA LIFE has saved
to its patron in the fourteen years 61,093.06. Credit-
ing interest on the yearly savings, the amount is increas-
ed to S196.81.

eur Guide te Life tausers, eset te our Guide te Life Insurers, sent to
any-address free. any address free.

Total Paid Polley-holders since organi-
zation, - - - - - $90,537,687.45

gkpoi t at Ottawa for the special security
of Canadian Policy-holders, nearly - $4,000,000.00

CHIEF OFFICE FOR CANADA, 9 TORONTO ST., TORONTO
W. H. ORR & SONS, Managers.General Agents wanted in several Excellent Dists

in Ontario, on Salary and Connission.

190

s
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city should not average ten per cent. of the
annual purchases. In a town easy of access
such a stock should not average more than
fifteen per cent. of the turn-over. In a village,
except in very remote places where the stock
has to be laid in before the closing of naviga-
tion, the stock should not average more than
25 per cent. of the annual cost of the goods sold.

" The times when the stocks may properly
exceed the average quantity are after the arrival
and before the opening of the spring and fall
goods, but some retail merchants allow them-
selves to be used for the economy and conveni-
ence of the wholesale merchants and the manu-
facturers, who by shipping goods to their cus-
tomers in advance of the proper seasons, save
themselves from warehouse and insurance ex-
penses and obtain promissory notes for discount
collateral. So there may be exceptions to any
rule, however sensible it may be in fact as well
as in theory.

" A stock of groceries should turn over twice
as quickly as a stock of dry goods. Flour and
feed should turn over weekly. Hardware will
depend on the class of custom, or the shelf
goods be very slow in the summer in compari-
son to the rails and iron. There are, however,
retail merchants who speculate in nails, iron,
sugar, teas and other commodities, but there is
little danger of any competent adjuster being
led very far astray by any of these, unless there
be falsification of accounts, or, as is too often
the case, some of the sales and shipping books
are so modest as to hide themselves from his
gaze.

" As a general rule, however, stocks should
be fresh and new and clean, so if the stocks, as
stated, appear too large in proportion to the
annual sales, or if it is found necessary to search
ancient invoices and records to find their
original price, you may be reasonably assured
either that the goods were not in existence or
that they were comparatively valueless, because
now-a-days nobody wants antiques in the shape
of dry goods, groceries, hardware or any other
form of merchandise.

Continued in next issue.

FURNITURE MANUFACTURERS.

Over 13,000,000 Feet of
Land for Sale

Situated ln Hochelaga Ward, Beginning at
Frontenac Street

This property is well located or factories, the Can-
edian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal

ine Electric
.. Street Cars

OUR SPECIALTY

We also manufacture Morse and Trail Cars of every
description o o o o o o

PATTERSON & CORB
.T. CATHARINES, Ont.

ENGRAVINO AND DIE SINKING

A w

Send for Circular . C. FELL & 00..
67 Victoria St., TORONTO

TEN DOLLARS A MINUTE!1
This is the average amount being paid to the Policy-holders every minute of 'every hour, o

every day, of every week, the year through, by the à

METROPOLITAN
Life Insurance Co. of New York

Assets, $22,326,622.16

Its great fuature ls Its INOUSTRIAL PLAN OF LIFE INSURANCE5 Cents ,er week (and upwards) will secure a

AIl gsfrom 2 to 70 are taken.
Males and Females insure at same cost.
Only healthful lives are eligible.

The Canadian Furniture Manufacturers' As- AUl olicies i
sociation held their regular quarterly meeting Thunk
in Stratford, on March 12th inst. The presi-
dent of the association, E. R. Zoellner, of
Mount Forest, presided. Among the manufac-
turers who attended the meeting were George
McLagan and Joseph Orr, Stratford; J. R.
Shaw, Toronto; J. S. Anthes, Berlin; Charles Policies) for ftom $1,(

their provisions, cool2G. Pease, Toronto; W. S. Hudson, Preston;
James Cichen, Toronto; S. Snider, Waterloo;
H. Krug, Berlin; M. W. Burr' Guelph;
James Baird, Plattsville. A number of ques- Toronto, Ont., Ro
tions of interest to te trade were brougt Montreal, Ca., Btion of nterst t thetrad wer broght Ottawa, Ont., 29 a
up and discussed during the session. It was Iondon, Ont., Ma
thought advisable that members of the asso- Hamilton, Ont., 6
ciation should agree upon a uniform time of Kingston, Ont., 23
giving credit. This question was, after dis- Agents
cussion, left in the hands of the executive com-
mittee. In the matter of the winding up of
insolvent estates it was considered necessary
that some.arrangement should be made with a
view to allowing compromises only to thoseTHi
deserving of such. This matter was left in the
hands of the executive committee Some dis-
cussion took place in regard to the Retail Manu- ,st durable made
facturers' Association, and as to the effect equal for ease and r
this organization would have upon the trade. adjustment.
The next meeting of the association will be held Manufactured in
on the second Tuesday in June, the place to b by the
settled upon by the executive committee.

mmediate benefit.

LAIMS paid immediately at death.
No initiation fee charged.
Premiums collected by the company weekly at

the homes of policy-holders.
No uncertain assessments-no increase of pre-miums.

The daily saving of FIVE CENTS will carry policies on the lives of every
f t member of a family of SEVEN PERSONS.

y Thousand Familles will reoeive the procoeds of Its Policies this yoar
ry Department. The Company in this Department issues all the ap-proved forms of msurance (and some novel forms of000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal intain no restrictions as to travel and residence, provide for immediate payment of claims,s are extremely low. We invite comparison of rates with the rates of other companies.

BRANCH OFFICES IN CANADA
oom B, Confederation Buildings-R. M. GIFFORD, Supt.
oard of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533, CHAS. STANSFIELD, Supt.
and 30 Ontario Chambers, Sparks Street-LAUNCELOT GIBSON, Supt.
.sonic Temple, Richmond Street-J. T. MERCHANT, Supt.
i James Street S.-FRANK LESLIE PALMER, Supt.
3 Bagot Street, corner Brock-WM. CHOLMONDELEY, Supt.

wanted ln aU the principal cities. For information apply as above.

TON PATENT KEY-LOCK WRENCH

PARIS TOOL MANUFACTURING CO., Ltd. Paris, Ont.

Everybodywants a gooçi thing
it is easy to place the agency wherever
our 221b. Roadster has been shown. If
we cannot send salesman with sample in

every town, we can mail catalogues and quote prices. Write for
it. Secure the sale.

GENDRON MANUFACTURING CO., Ltd.,
Eastern mce,

1808 & 1910 Notre Dame St., MONTREAL.

12040
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WAnd Bad Accounts are
speclalties with Our col-s 1lIectIng departmnent.

Don't write anything
off until we see what we
can do with It.paY R. G. DUN & CO.
Toronto and Principal Cities

of Dominion.

Electro PIatin

Duplex
AND SINOLE

'Steam
AND POWER

Pumps
e..

Iidraulic
Presses For all purposes

THE town of Pembroke is to have a board of
trade.

CHIEF ROE of the London fire department is
asking for a new fire hall.

THE Colonial Iron and Coal Company bill
was considered by the legislature corporations
committee in the New Brunswick Legislature
last week, and adopted. This is the extensive
project in which Mr. R. G. Leckie and his son
are interested.

Silver, Nickel, Copper,
Bronze, Blue Nickel and
Brass Plating.

Cabinet Hardware, Art Brass and Metal Work
THE DENNIS WIRE & MRON WORKS, London,Ont.

0F CANADA
Haed Office, - - -

T HE unexpected
generally hap-

pens. Have your
boiler inspected and
insured; it pays to
know that you are
right. Don't trust
to luck. Will your
boiler stand the pres-,
sure at its weakest
point ? Can you
judge it?

oooo
o
oooooooooo
oooooooooooooooo

oI

e i
's,

LONDON, Ontarlo.

NSPECTION
makes you safe ;

insurance indemni-
fies you against loss.
Have a competent
inspector determine
what pressure' is
safe, and the benefit
of his àdvice and in-
spection.

0 0 0 0000

Northcy i
Mfg. Co.

TORONTO, ONT.Llle
s s::mme -

Gold Medals, Parïs, 1878 :1889.

JOSEPH OILIOTIS
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. EN

THE total premium receipts of all the insur-
ance companies doing business in the State of
Ohio last year were $7,336,656. Of this sum
$4,489,823 was paid claimants for loss by fire.
From this it will be seen that 61.2 per cent. of
the total premium income from Ohio has been
wiped out by fire. The percentage of loss
paid by the local joint stock companies was
72.8, while the Ohio mutuals were more for-
tunate, their ratio being 56.4. The foreign com-
panies lost 68.7 per cent. of their premiums.

Commercial.
MONTREAL MARKETS.

MONTREAL, March 13th, 1895.
ASHEs.-Receipts have been very limited

since last writing, and values are a shade firmer.
No. 1 pots are quoted at $4.05, second quality
$3.75, and pearls $6.10. There have been no
shipments since those noted last week.

CEMENTS AND FIREBRICKS.- Cable quotations
for spring shipments of English cements range
froxn 5s. 7d. to 6s. as to brand, figures about
equal to those of last spring. Quotations from
stock are: for British $2.05 to 2.15; Belgian,
#185 to 2, though we hear of a 50 brl. lot be-
ing done at quite a little under the inside figure.
Bricks are easier at $16 to 20; Glenboig, #22.

DAIRY PRODUCTs.-Cheese has taken a turn
for the better, and there were shipments last
week of about 29,000 boxes. The total export
from this citv since May lst, 1894, now aggre-
gates 2,075,341 boxes, as against 1,902,321 for
the previous season. The cable quotation has
advanced to 49s. for white, and 50s. for colored.
Fine late made goods are now held at 9j to 10c.
per lb. A good demand exists for fine new-
made creamery butter at 21 to 21½c., but other
sorts are lull and hard to sell. Eggs have
shown much decline from the strong position
of ten days ago, and fresh laid are quoted down
to 17 to 18c. ; limed, 14 to 15c. per dozen.

DRY GooDs.-There is little that is novel to
be picked up in this line. A fair sprinkling of
outside buyers have been visiting the market,
but they have made but moderate selections.
First letters just received from buyers now in
Britain report nothing of special interest in
the markets there.

MONTREAL GRAIN STOCKS IN STORE.

Mar. 4, '95. Mar. 11, '95.
Wheat, bushels.......... 616,711 595,948
Corn, " .......... 1,869 1,869
Oats, ".......... 170,247 173,307
Rye, ".......... 5,424 5,424
Peas, ".......... 91,832 96,532
Barley, ".......... 8,599 3,267

Total grain..........
Flour.................
Buckwheat..............

894,682
19,816

1,980

876,326
20,101

4,079
GRoCERIES.-In this line of business we hear

of little that is striking. Some fair sales of
sugars are reported to rail points, but general
country orders are neither numerous nor large.
A fair block of Japan teas went to Chicago the
other day, but apart from this there is not
much movement to report; prices continue
very steady. Sugars are reported firmer in
New York, granulated being quoted there at
3 and thirteen-sixteenths; the local factory
quotation is 3Rc., with some little tendency to
firmness; yellows, 2#c, upwards. It is said
Lower Province yellows have been offered here
a shade under 2ec. Syrups are quiet. Barba-
does molasses is quoted firm, first hands at
2%c. to 32½c. as to quality, with the supply
limited. In other lines there is nothing new.

LEATHER.-SOle leather men are talking of
firmer prices, and some fair sales of No. 1
slaughter are reported at 21 cents, and of
No. 1 Spanish B.A. at 19c. per lb. An
advance of half a cent is reported in the
American market. Splits are scarce and firm.
We quote :-Spanish sole B.A. No. 1, 18
to 20c. ; do No. 2 to B. A., 17 to 18c. ; No. 1 ordi-
nary Spanish, 17 to 18c. ; No. 2, 16 to 17c. ; No.
1 slaughter, 19 to 21c. No. 2 do., 17 to 18c.
common, 15 to 16c.; American oaksole, 39 to 43c.;
waxed upper, light and medium, 24 to 26c.; do.
heavy, 20 to 24c. ; grained, 24 to 26c. ; Scotch
grained, 25 to 27c. ; western splits, 15 to 16c.;
Quebec do. 13c.; juniors, 11 to 13c. ; calf-splits,
27 to 30c. ; calfskins (35 to 40 lbs.), 50 to 60c.;
imitation French calfskins, 60 to 70c.; colored
calf, American, 23 to 27ç.; Canadian, 19 to 21c,;
colored pebbkcow,12 to l8c.; russet sheepskin
linings, 80 to 40c.; harness. 18 to 23c.; buffed

Subscribed Capial $200,000. Full Governmoent DOposit,

0 b-0-o0-
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cow, 10 to 12c.; extra heavy buff, 124c.; pebbled
cow, 9 to 12c.; polished buff, 9 to 11c. ; glove
gr, 9 to 10c. ; rough, 16 to 17c. ; russet and
bedle, 40 to 50c.

METALS AND HARDWARE.-A fair proportion
of hardware orders is reported, but they are
mostly small in character. The mivement in
heavy metals is a dull one. But little enquiry
is heard for Scotch pig iron, which is rather
easier in price, owing to the approach of the
season of navigation, but it is said that import
orders for even 100 tons have not been yet
placed. Warrants are cabled at 41s. 4d. The
shipments of iron from Glasgow from January
lst to March 1st, 1895, were 35,788 tons, just
about the same figures as for same month, 1894,
which were 35,249. The stock in Connal's
yards, February 28, 1895, was 285,999 tons, as
compared with 316,844 tons at same date last
year. A little is being done in American pig
iron, namely, in No. 2 Niagara at $18; domestic
iron is duil. The Londonderry furnace was
fired up last Thursday night, after having been
closed down for some months. In bars, hoops
and bands nothing new is reported. Canners
are reported to be making enquiries for tin

lates, but there is little resulting business so
ar. Canadas are very dull. Ingot tin is again

easier, being quoted as low as 13jc. per lb. in
New York, and locally from 15 to 15*c. would
be a fair quotation ; it is even said a lot has
been offered at 14*c. Copper and other metals
show no new features. We quote:-Coltness
pig iron, none here ; Calder, No. 1, none here ;
Calder No. 3, none here; Summerlee, 821.00
to 21.50; Eglinton, $19.50; Gartsherrie, none
here; Langloan, none here; Carnbroe, $19.00
to 19.50 ; Shotts, none here; Middlesboro,
No. 3, $17; Niagara Ñ4o. 2, $18.00 to 18.50;
Siemens, pig, No. 1, 816.75 to 817.00 ;
Ferrona, No. 1, 816.50 to 17.00; machinery
scrap, $14.00 to e15.00; common do., $12.00;
bar iron, Canadian, 81.60 ; British, 82 to 2.15;
best refined, 82.40; Low Moor, 85.00; Ca-
nada plates - Blaina, or Garth, 82.05,; all
polished Canadas, 02.75; Terne roofing plate,
20 x28, 05.75 to%6.00. Black sheet iron, No. 28,
$2.15 to 2.30; No. 26,82.15 to 2.20; No.24, 82.10;
tin plates-Bradley charcoal, $5.25 to 85.50;
charcoal I.C., $3.25 to 83.50; P.D. Crown, 13.75
to 4.00; do. I.X., 04.75to 5.00; Cdke I.C., 82.65
to 2.90; coke wasters, 82.65 ; galvanized sheets
No. 28, ordinary brands, 4t to 4¾c. ; No. 26, 4c.
No. 24, 3¾c., in case lots; Morewood, 5t to 6c.
tinned sheets, coke, No. 24, 6 to 6¾c.; No. 26
6j to 6¾c.; the usual extra for large sizes
Canadian bands, per 100 lbs., $1.85; Englisi
ditto, 02; hoops, 82.10to 2.15. Steel boiler plate
4 inch and upwards, $2.00 to 2.10 for Dalzell
and equal; American steel plates, $1.90 to 82
ditto, three-sixteenths inch, $2.60; commor
tank iron, 81.65 to1.75; tank steel, 81.80 ; heads
$2.85; Russian sheet iron, 10 to 10ic.; lead
per 100lbs., pig, $2.85 to 3.00 ; sheet,#4 to 4.25
shot, 86 to 6.50; best cast steel, 10 to 12c.; to
calk, $2.50 ; spring, 82.50 to 82 75 ; tire, 82 t(
2.25; sleigh shoe,02;round machinery steel,02.5C
ingot tin, 15 to 15ic.; bar tin, 25c. ; ingot copper
91 to 11c.; sheet zinc, 84.50 ; Silesian spel
ter,84 to 4.25; American do, $4to4.25. Antimon
10 to 12c. ; bright iron wires, Nos. O to 8, $26
per 10 lbs.; annealed do, $2.70; galvanizec
$3.35; the trade discount on wire is 20 per ceni
Barb and twisted wire and staples, Sc. fo
Quebec province, for Ontario 82.80 to 2.87J. Co
chain, inch, 5c.; 1 inch, 41.; 7-16in.. 4¥c
Jin.,3 to 4c.; in.,ic.; in., 3¾c., îim
and upwards

OLs, PAINTS AND GLAss.-Business is de
scribed as fairly good in the way of orders fc
-hipments when summer freight rates coin
into force, but spot business is slow. The mai
interest still centres in turpentine, which :
again advanced to 52c. for single barrels, an
stocks are difficult to get South owing to t-
late severe cold there. Cod oil is a little firme
but hardly quotably so. Other lines are witl
out new feature. We quote: - Turpentir
52c. per gallon for single barrels ; tv
to four barrels, 50 to 51c. Linseed o:
raw, 56c. per gallon; boiled, 59c.; 5-barrel lot
Ic. less; olive oil, machinery, 90c. ; castc
in lots, 6c. ; single cases, 6¾*; tins, 6c
Nfld. cod, 38 to 40c. per gal.; Gaspe oil, 38
per gal.; steam refined seal, 38 to 40c., in smi
lots. Leads(chemically pure andfirst-ciassbran
only), $4.50 to 4.75; No. 1, $4.25 toé.50; No.
84 to 4.25 ;No. 3, $3.75 to 4 ;drywhite lead, 4q
44c.; genuine red do., 4¾c.; No. 1 red lead, 4
putty, 2c. in bladders per bri.; London wash
whiting, 40 to 45c.; Paris white, 85 to 90e.; Ver
tian red, 81.50 to 1.75; yellow ochre, 81.50

E MONETAFRY TIMES

1.75 ; spruce ochre, $2.25 to 2.50; Paris greens
12J to 13c. in bulk, 14 to 14.c. in small packr
ages ; window glass, $1.20 per 50 feet for firstc
break ; 11.30 for second break ; third break,
82.60.

WooL.-The London wool sales, which began
last week, show an advance of from 4 to 5 per
cent., according to cables received, and French
manufacturers are said to be liberal buyers.
There is not a great deal of stock here to offer,
and prices are steady. The market at the Cape
of Good Hope is reported stronger. The local
rangefor Cape wools is from 13J to 16c.; some
cheap BAs are available at 25c., ranging up to
32c.; British Columbia is hard to sell even at 9
to 10c.; a little Australian can be had at 15c.;
domestics without change.

TORONTO MARKETS.

TORONTO, Mar. 14th, 1895.

GRAIN.-The week's trading bas favored the
bulls. The U. S. Government report, which
was issued on the 10th, estimates that but
73,000,000 bushels of wheat remain in the far-
mers' bands. Merchants had estimated the
amount at about 120,000,000 bushels, and
naturally this had the effect of strengthening
their views. An advance of 3c. per bush. took
effect almost immediately, but later the market
has eased off somewhat, and Toronto quotations
at the time of writing are on a basis 2c. higher
than a week ago. It is the general impression
of dealers that Canadian farmers are not hold-
ing any considerable stocks. This appears
to be a natural conclusion, in face of the de-
pression which has extended throughout the
urban and agricultural districts alike. Prices
have been so low that it bas been neces-

STEAM'S NOT IN IT
Either as to cost or efficieny, with one of our

celebrated ELECTRIC MOTORS.

See the one that runs the MONETARY TiMEs big
presses and freight elevator. Not the slightest jar and
almost noiseless.

Write and we will call and see you.

KMy ELECTR1G WORKS
HAIILTON, ONT.

sary to deliver a large quantity -of grain in
roder to obtain the means necessary to
cover the running expenses of the farm.
Whatever be the stocks in farmers' hands,
certain it is that offerings have been gradu-
ally tapering off this last fortnight. Mer-
chants report a fairly brisk trade with local
millers. The barley season is now pretty well
over. American brewers, however, are making
a limited demand for Canadian descriptions,
while the local trade has also modest require-
ments. Peas are scarce, and, in consequence,
firm. Any available stock can be disposed of
to good advantage. There is good demand for
oats, but offerings are limited. Last week an
advance of 2c. per bush. was recorded, and at
this point the market continues firm. The de-
mand from the Maritime Provinces and Quebec
is holding up well. Rye and corn remain
nominal.

The stocks of grain in store at Port Arthur
on Mar. 5th were 724,960 bushels. During the
week there were received 24,598 bushels, and
shipped 2,654 bushels, leaving in store on
March 9th, 706,999 bushels.

GROCERIEs.-The week has been uneventful.
Raisins remain unchanged. Currants are firm.
Stocks of lower grade currants on the local
market are small and prices have advanced.
Retailers will find better satisfaction in hand-
ling a better grade of currants worth, say, 4ic.
in barrels or 4ac. in j barrels. Sugars show
no prospect of any immediate advance from
their present range of low prices. The market
is almost bare of Ceylon teas of 19c. to 20c. per
lb. in value l The same may be said of Indias
worth 18c. to 20c. lb., while stocks of common,
good to choice Moning Congous are almost
exhausted. Good Japan tea siftings are in
small compass. The-tea market in consequence

TORONTO ELECTRIC MOTOR Col
MANUFACTURERS OF

Arc LarnPS for In-
candescent
Current.

Repairing a Specialty,AdelaideSt.
107west, Toronto.

MONTREAL ;ELECTRIC CO., Agts. or Province
Quebec, 302 St. lames St., Montreai

ELECIRIO
WATER WHEEL

9OVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

We LEN.UDY

OWEN SOUNbtOnt.
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TORONTO PRICES CURRENTU

WholsaleWholesaleName of Article. Whaesale Naine of Article Rates.

Breadstuff. Groceries.-Con. C C. $ c.
(~ ri. . s ~. ~.SYRUPs: Ccm. tofine, lb 0 02 0 02

Fuai Fine to choice............ 0 0210Manitoba Patent......3 80 3 90 Pa
StrongBakers 3 60 3 70 Pale ...................... 003 0 0

Patent (Winter Wheat) 2 60 2 75 MOLASsES: W. I., gal... 0 30 0 40 1
Straight Roller ............ 2 75 2 85 New Orleans ............ 0 27 0 38
Extra .................... 000 0#00
Oatmeal..................... 3 60 3 75 RICE: Arracan............ 0 0038
Rolled Wheat......... 3 60 4 00 Patna, dom. to imp. 0 0 05b
Bran, per ton.........15 50 16 (0 Japan, " " O- 0 u

Genuine Hd. Carolina ... 0 0
GRAIN: SPiCîEs: Allspices......... 0 0 12 S

Winter Wheat, No. 1... 0 63 0 64 Cassia, whole per lb... 0 13 0 15
No. 2... 061 0 62 Cloves ..................... 015 035
No. 3... 0 59 06C Ginger, ground ......... 018 028

Spring Wheat, No. 1... 0 66 0 68 Ginger, root...............0 20 0 25
No. 2.. 064 066 Nutmegs...........075 120
N.83.. 061 0<32 Mace ............. ....1 00 1 10

Man. Hard, No. 1......... 0 81 0 82 Pepper, black, ground 0 08 0 15
'. "i No. 2......... 079 0 80 " white, ground 022 0 29

No. 3......... 0 75 0 76 SUGARS:
Barley No. 1 ............... 0 49 0 50 Redpath Paris Lump.. 005 09

". No. 2 ............... 0 47 O 48 Extra Granulated ...... 0 U0
"i No. 3 Extra...... 0 43 0 44 01granulated ......... 3 45 3 50

Oats, ........................... 0 37 0 38 Ver bright...............3 25 33'
Peas ........................... 0 57 058 Bright Yellow. 300 310
Rye.............................. 0 47 0 48 Me.Bright Yellow... 0 021 0Où
Corn ........................... 054 055 Y............... 0 2 000
Buckwheat .................. 0 36 0 37 Demerara................0 040d4
Timothy Seed, 48lbs. ... 1 75 3 00 EAS:
Clover, Alsike, 60lbs...... 4 00 4 25 Japan, Yokohamna, com-

"d Red, " ...... 5 75 625 mon to choicest ......... 0 12 0 40
Hungarian Grass, 48 Ibs. 0 30 0 00 Japan, Kobe, common to
Millet........................... 0 00 0 00 choicest.................... 0 12 0 30
Flax, screened, 56 lbs.... 1 25 1 35 Japan, Nagasaki, gun-f

pcwder,com.to choic't O 12 0 18j
Provisions. Japan, Siftings & Dust... 0 06 0 10

Butter, choice, V lb. ... 0 13 0 14 Congou, Monings, com.
Cheese, new .......... 010 0 10j tochoicest...........014 060
Dried Apples.........."".. tCngou, Foechows, cm. 014 050
Hcps .................... 010O 015 tc chcicest ......... 0 05
Beef, Mess...........12 00 12 50 Young yson, Moyune, 35 0 65Pork, Mess .................. 000 1550 genuine. o ............ 0
Park, ln l .... 005030 Yg. Hyson Fychew and 04Bacon, long .cer. 0 O Tienkai, com. to cho't O 16 0 40Cuimberland eut O0 0 UY. yoPiguy

Bteakfat smok'd 0 10J 0 11 Yg. co i ey,Hcoi n. to choiceat......015 025Hams........................... 010 O 0 Gunpowder, Moyune-Rd1 ........................ 008 0' common tc Mest... 018 065Jel O tochoicest...01 06Lard . .................... 0 08 0 Gunpowder, Pingsuey, 5Lr, copd ............... 0 07 03k comn. to choicest..... 0 15 0 30Egg, V doz. fresh... o 0 14 cmtchce .
Beans, per bush.... 00 145 CeylonBroken Orange,040 060

Leather. Ceylon, Orange Pekoes, O 35 0 45
Broken Pekoes ......... 025 35

panish Sole, No.1...... 022 0 24 Pekoes ..................... 025 0 27
" 4" No. 2...... 0 20 0 21 Pekoe Souchongs...... 0 23 0 2%

Slaughter, heavy ......... 0(23 0 25 Souchongs ............... 0 22 0 24
No. 1light... 0 19 o 22 Indian, Darjeelings ...... 0 30 0 65
No. 2 " ... 016 019 Broken Orange Pekoes 035 050

Harness, heavy ............ 020 026 Orange Pekoes ......... 0 85 045
"6 light............... 0 17 0 20 Broken Pekoes ......... 0 20 025

Upper, No. 1 heavy ...... 020 0 24 Pekoes ..................... 023 0 25
light & medium. 0 25 0 35 Pekoe Souchong ..... , 021 23

Kip Skins, French........0 75 0 90 Souchong..................0 20 0 22
English ...... 0 60 0 70 Kangra Valley ......... 0 20 03.5
Domestic...... 0 35 0 50 Oolong, Formosa ...... 0 35 65

", Veals........o... 0 50 0 55 TosAcco, ManufacturedHemlkCalf(25t30).. 045 0 65 Maho . . 48 00036 to 44 lbs. .................. 045 065 Tuckets Blac. 048 000
French Calf..................1 10 1 40 DarkBP..of W. 0 48 000
Splits, large, lb......... 12 5 Mrtle Navy0. 60 0 00

small ............... 0 12 0 20 Solace.0.40......... 047
Enamelled Cow,%+ift.... 018 021 Brier,.7'............0044 0
Patent.................. 018 0 21: Victoria Solace, .s O 47 0 00
Pebble Grain..---.........O 11 0 13 Rough and Ready, 8 . 0 57 0 00
Buft ................. 011 015 Honeysuckle,8's 056 000
Russets, light,y b. 040 045 CrescentH..s......044 000
Gambier ..................... 005O 06 Napoleon, 8'a.. O".. 50 0 00
Sumac......... ..... 0M 004 Laurel, 3's..".... 049 000
Degras.............. 0 0034 Index, 7's. . ............ 0 44 0 00

Lily F 047 0 00Hides & skin. Per lb. Derby, 7's......... 0 50J 0 00
Cwsgreen...........Hardware $ c. 8 c.
Steers,60 to 90Ibs........ 0 05 0 00 TIN: Bars perlb ........ 0 18 018
Cured and Inspected ... 0954000 "ngt ...............017 017
Calfskins, green.........O- 04 O0 06 COPPERS: Ingot............ 10 0 1

cured ......... 006 0 07 Sheet ...................... 0 14*02
Sheepskins .---.........--. 0 00 0 90
Tallowruh.....0 9 LEAD: Bar ............. 004 004l r0u............... 0 020 P E :g ar................. 0os60TaUlow, rendered ......... 0 05 005 Sheet...........0.04 00

wool. Shot, common ......... 0 6 20 %dis
Zinc sheet..................0 005

Fleece, combfng ord...... 0 00 0 19 Antimony ................ 0 0 10
"4 clothing ... .... 0 19 0 20 Solder, hf. & hf.......... 0 13 013

Pulled, combing 0 18 0 20 Solder, Standard ...... 0 12 0 1
4. super ........... 018 02() Rs:See . 2 3

extra.........021022 BRAss: Seet ............ 020 0 30
IRON: Pig .................. 0000000

Grocerles. Summerlee ............. 0000000
COFFEEs: c.Se. Bayview American ... 21 00 00 00

"a fNlb., green .c..2 SoftSoutherni...18 00 0
lvao .re. ....021 08.5 Foundry pig ..... 1850 0(0W

BooRico .. 02 02 N. S. Siemens ......... 19 502000Oc ......... 029 06 Ferrona..................... 190019 50MO ............... 029 0383 arlir . 9 7"Crushed"Java & Mocha 0 22 00() Bar, rdiay ............ 0 00 1 75Swedes, lin.1or lover 400 425
FRUIT: Lowmoor-............. 0 05 0 06

Raisins, Blk b'skets ...... 200 000 H0op, coopers ........ 25 230
Valencias lay- Band, coopers............ 2 25 2 30

er,selected. 000 06 Tank Plates............... 225 000" 0.&. to f.o.s....... 0 oMI 0 Boiler Rivets, best... 450 5 00
Sultanas ..................... o % 0 Russia Sheet, per lb... 0o106oo
Currants Prov'l, new... 0 0 " Imitation 06S 06

Filiatras " ... 0 0 GALVANIZED IRON:
Patras " 0... 0 0 Best No. 22 ............... 01 01

Figs, new.....................009 014 " 24.. ... 0 0
Almonds, Tarragona . 013 " 26 ............... 0 0
Filberts, Sicl.......... 009 " 28 ............... 0 0

Wa04nuts,Mar t. . 014 IRON WIE:
Grenoble.. .......... 0 16 000 Cop'd Steel & Cop'd... Spring 25%Naples ........................ 0(15 016 B ght .................... 00 to 25%

Name of Article. W

Hardware.-Con.

Annealed ...........
Galvanized ..............
Coil chain àin ........... 0
Barbed wire, gal. ... e 0Z
Iron pipe ............... 7

g.plealv.~)
Screws, fiat head « o

r'u head ... 7
Boiler tubes, 2 in.......... 01

"4 " 3 in. ......... 0
TEEL: Cast ................. 0
Black Diamond ............ 0
Boiler plate, j in. ......... 2

" "4 5/16 in....... 2
"i ". î & th'ck'r 2

Sleigh shoe................ 21
,UT NAILS:
50 and 60 dy. ......... A.P. 0
40 dy......................A.P 0
30 dy............A.P. 0
20, 16, 12 dy. A.P. 0
10 dy ........... A.P. 0
8 and 9dy. A.P. 0
6 and 7 dy. A.P. 0
4 and 5 dy. A.P. 0
Sdy ............ A.P. 0
3 dy A.P. Fine........0
4 and 5 dy. C.P 0
3 dy ............ C.P 0
Car lots c. keg less,

Wire Nailsdis. offrev'd list
HoRsE NAILs:

Pointed and finished ... di
HORsE SHOxs, 10 Ibs. ... 3
CANADA PLATES:

MLS Lion j pol. 2
Full pol'd............ 2

TIN PLATES: IC Coke ... 3
IC Charcoal..........
lx "........4

IXX I.............E
DC "....
IC M.L.S ..........

WINDow GLASS:
25and under.
26 tc40 ...............I1
41 to 50 .
51 to 60 .

RopE: Manilla.
Sisal.
Lathyarn .

AXES:
Montana ...........
Keen Cutter
Lance .
MapleLeaf..........iC

Cod Oil, Imp. gal.
Palm, V lb .........
Lard, ext..
Ordinary ...........
Linseed, raw.
Linseed, boiled.
Olive, % Imp. gal.
Seal, straw .........

pale S.R ..
Petroleusn.

F.O.B., Toronto.
Canadian, 5 to 10 brls....

" single brIs...
Can. WaterWhite.....
American Water White1

Paints, &C.
White Lead, pure.

in Oil, 25 Ibs..
White Lead, dry.
Red Lead, genuine.
Venetian Red, Eng .
Yellow Ochre, French...
Vermillion, Eng.........
Varnish, No. 1 furn.
Varnish, No. 1 Carr..
Bro.Japan ..........
Whiting ...........
Putty, per 100 Ib.s
Spirits Turpeitine..""

Dr'ugs.
Alum.................... lb.
Blue Vitriol.............
Brimstone ..................
Borax...........................
Camphor .....................
Carbolic Acid...............
Castor Dii .............
Causti cSoda.
Cocaine Mur.............oz.
Cream Tartar ......... 1l.
Epsom Salts ...............
Extract Logwood, bnlk

. 44 boxes
Gentian .......................
Glycerine, per lb. .........
Hellebore.....................
lodine ........................
Insect Powder ............
Morphia Sul. .......
O ium ... .. ..............
0 1 Lemon, Super.........
Oxalic Acid.............
Potass lodide ...............
Quinine..........oz.
Saltpetre ................ I.
SalRochelle ...............
Shellac ........................
Sulphur Flowers .........
Soda Ash .....................
Soda Bicarb, V keg......
Tartaric Acid ...............
Citric Acid ..................

rhilesale
Rates.

C. $C.
00 to 25%
00 to 25%
04 0 04J
32 0 00
ro te 75%.
0 to 5%

to 80%
to 75%

il 00
10 001 0 140

10 000
10 000
40 000

00
00
)00
00
00
00
00
00
00
00
00

)00

2 10
2 15
2 20
225
2 30
2 35
2 50
2 70
3 10
3 60
2 60
2 90

75/10/5
is 606/
360 0o

25 2 50
275 290)
15 000
50 000
50 000

50 0 00
i25-)090
525 090

115 2 20
1L25 2 40
0>00 2 70
0>00 8 00
0 09 basis
0 06J 0 00
0 00 0 061

550 575
7 75 800
925 9.50
O 25 10 50

0 45 0 48
0 061 0 00
0 60 0 70
0 50 060
0 53 000
0 56 000
1 30 1 40
0 46 0 50
0 65 000

Imp. gai.
0 14 0 12
0 12 000
0 15 0 17
0 17à 0 19

4 50
4 75
4 00
1 50
1 50
080
085
1 50
065
060
1 90
000

0 00
500
4 25
200
225
090
1 00
200
0 90
0 75
200
0 48

0 02 0 04
010 07
00 008
0 07 010
050 060
020 040
007 009

0 00
7 00 900
0 20 0 22

015 017
0 10 13
0 i 0 16
0 13 0 15
500 550
025 038
2 00 2 05
4 00 4 20
2 00 2 25
012 0 14
400 4 40
080 040
0 08 0 0P
022 025
050 055
008 004
002 008
275 300
035 040
055 0 m

Name of Article.

Canned Fruits-Case, 2 dos. each.
APPL EsS-3's,.............................. 1 doz. $1 00 1 10
BLUEBRRIES-1sO..................." 0 85 00

2's, Lcggie's...... 110 1920
CHERRIES2's .. .. 185 190
RAPBERRIES s...... - 1 70 i190
STRAWBERRIEs-2's. s.. . 19C 210
PEACHES-2'S, YeiOw .......... 'a 1 7p 190

.6 'a, Yellow. ...... 2 65 2 75
PLUMS-2'S, Green Gage2......... 160 2 00

Canned Vegetables-Csese, 2 dos. each.
BEANs-2's, Stringless. per doz. $0 & 0 93

2's, WhiteWax ........... 000 095
" 3's, Baked, Delhi........." 1 45

CORN-2's, Standard . 0 87J i140
PEAs-2's, Standard.. " 85 1 45
PEARs-2's...... .·............" 195 1 75

. -- s'a ...... "............ 225 235PUMPKIN3'S " O 85 1 00
TOMATOKs-3',. ...... . " 87j 0 95ToMATO CATSUP-Lakeport. " 1 15 0 00

Fish, Fowl, Meata-Oses. 21b. tinsMACKEREL................................per dos. $1 10 1 15
SALMoN-Eagle (Red)-.................... 1 15 0 00

Horse Shoe, 4 doz. ......... " 1 45 1 50
White Salmon......... " 1 10 1 15
Flat .............. ............ " 155 1 60

LoBSTER-NobleCrown, flat tins, t's
and i's........................" 150 260

Noble Crown, tall tins, xx
and xxx ..-................. " 1 90 2 10

Bishop ........................- " 1 70 1 75
SARDINEs-Alberts, 's..................per tin O 18 20

4,, '''''''.. '''' * 01 000
French, 's, key opener " 0 18 0 00

, t" " 00 12.s................. ' 016 000
C ..a... ..... 0 0Canadian, i's............"Id0 06 o i

CHICKEN-Boneiess, Aylmer, l2oz.,
2 doz ................. perdoz.0 00 2295TURKEY-Boneleas, Aylmer, '2oz.,2d o.000 2 35

DucK-Boneless, l's, 2 doz. ............ " 00 2 35
LUNCH TONGU-1's, 2 doa.............'0 " 00 2 75
PIGS' FÈET-1's, 2 dca................" O 00 2 35
CORNrD BEF-Clark's, l'a, 2 doz... " 1 50 1 60

" 4" Clark's, S'a, 1 doz.... " 2 55 2 65
" 4" Clark's, 14's, 1 doz... " 16 75 17 00

Ox TONGUE-Clark's, 24's, 1 doz.
Paragon ............... " 875 9 00LUNCH TONGUE-Clark's, l's, 1 do. " 0 00825

64 44 4. Ssa. ... "000 675Soup-Clark's, l's, Ox Tail, 2 doz.... " 0 00 1 40
Clark's, l'a, Chicken, 2 doz... " 0 00 1 40

FisH-Medium scaled .................. " 12 0 13
CHIPPED BEF--4's and l'S, per doz. 1 70 2 80
SMELTS-6 tins per case ............. ,. 3 00 0 00
SHRImPs ........................... per doz. 365 000
CovE OYsTERs-1's ........................ 1 35 1 40

- 's .......--............... 2 35 240
FINNAN HADDIE-Flat .................. 1 30 1 40
KIPPERED HERRINGS..................... 1 80 1 90
FRESH ..................... 1 10 120
BLOATERs-Preserved ................. 1 85 2 00

Sawn Pine Luaber, Inspeeted, B.M.
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better $25 00 27 00
1 in.I " " " 8330036 00I and thicker cutting up ............... 24 00 26 00
1 inch flooring ·............................ 16 00 00 00
t inch flooring.............................. 00 0016 00
110 and 22 dressing and better ...... 20 00 22 00
lxlO and 12 mill run........................ 16 00 17 00
xlO and 12 dressing........................ 17 00 19 00

lxlO and 12 common ..................... 13 00 14 00
1x10 and 12 mill culls ..................... 10 00 11 001 inch clear and picks..................... 28 00 32 00
1 inch dressing and better............... 20 00 22 00
1 inch siding mill run ..................... 14 00 15 00
1 inch siding common.....................12 00 13 00
1 inch siding ship culls .................. 11 00 12 00
1 inch siding mii culls ................. .9 00 10 00
Cull scantling................................. 8 00 9 00
1 inch stries 4 in. to 8 in. millrun ... 14001500
1 inch strips, common.....................12 00 13 00
1xO and 12 spruce culls.................. 10 00 11 00
XXX shingles, 16in......................... 2 50 2 60
XX shingles,16 in. ........................ 1 50 1 60
Lath, N o.1 ....-.............................. 0 00 215

No. 2........-... --................. 1 80 1 85
Hard Wood-PX. ft. ar Liots.

Ash white, lst and 2nd-1 to 2 in.... $16 00 18 00" 4 " I" 2 "a4." 18002000
black, " 1 " 1".." 15001700

Birch, square, " 1 "4 " 17 0020 00.4" 4x4to8x8in 20002200
Red, ' x toI. . 20002200

24 i .. 22 0025 0
Yeiicw, 1 "4 14001500

Basswood " 1 1. 15001600
as "I l" 2 ..".... 16 00 1700

Butternut, " 1 "1.". 20002100* 44 2 -"1"... 22 0028 00
Chestnut, " 1 "2" .... 22 00 25 00
Cherry " 1 "l 1".... 40 00 45 00

". "d 2 " 4 " .... 50 00 5200
Elm,Soft, " 1 ". 1 10 00 00 00

442 48 . .. 10 00 on w
Rock, " 1 1" . 14001800

1l .8 . 15 00 1600
Hemlock, " 0 " 0 " 00 00 00 00
Hickory, " 1" 2 28 00 800
Maple, " 1 "I1". 1501600

2 dl' 4 16001700
Oak, Red Plain" 1 " 1½" 1 00on0046 i 2 4g 4 28a00 2500

"IWhitePlain" J "14" 5 10 800
42 4 ' 50000
"aQuartered4" 1 " 2 ". 45 00 00

Walnut, " 1 " 3"... 85000000
Whltewood, " 1 -2".... 29008400

Trhese prices are wholeale by th a4o"d. ,
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is very firm. A London market report dated
March 2nd, says: " In lobsters there has been
a good trade doing, and parcels of tall tins in
importers' hands are practically cleared and
finished for the season, no further consignments
being counted upon until the new pack begins
to arrive in June next, the nost recent prices
having been 25s. to 29s. 6d. per case. with
Liverpool buyers- appearing in the London
market. Flat tins of lobster are not much in-
quired for, and the value is not above 35s. o
37s. ; but halves are quite used up, and if avail-
able would perhaps fetch 46s. per case.

HIDES AND SKINS.-A week last Tuesday an
advance of 50c. a hundred was made in the
price of hides, much to the disgust'of tanners
who have been working on a basis of lower
values. And in comparison with the price of
leather there is no question that hides are be-
yond their true value. On March 15th, 1894,
we quoted hides as follows: Cows, green, 3c.;
steers, 60 to 90 ibs., 3ic. ; cured and inspected,
3j to 3¾c. per lb. Present quotations are: Cows,
green, 41c.; steers, 60 to 90 lbs., 5c.; cured and
inspected, 5ic. per lb. Comparison of these
prices will reveal a material advance in the
hide market. The question naturally follows,
do present industrial conditions warrant these
increased values? Any one acquainted with
the situation must answer in the negative.
Shoe manufacturers have found it impossible
to pass the advance on to the consumer, and in
shifting the burden from shoulder to shoulder
it has been left resting mainly upon the un-
fortunate tanner. At the beginning of the
season now closing Ontario tanners made an
honest endeavor to better their condition. But
for the most part their efforts bore little fruit.
The shoe manufacturers apparently resolved to
fight any advance. They pursued a policy of
" wait " and bought their supplies from hand
to mouth. The tanners were prepared to
enforce an advance early in the season, but as
time wore on they grew less sanguine and
gradually let their stock go at prices very near
the old basis. On the 4th inst. sheepskins were
advanced to 90c., and at this figure they are
likely to remain the month through. Quota-
tions of sbeepskins on March 15th, 1894, were
75 to 80c., and merchants have no reason to
complain of values.

LEATHER.-We have elsewhere referred to
the leather situation, and the market is so
bound up with that of hides that little remains
to be said. The fall trade will soon open up,
and winter samples may be expected almost
immediately. The present season has not been
a success, although some houses report having
done a trade in advance of that of a year ago.
Heavy harness, splits and upper leathers have
averaged the season through probably from 2j
to 5 per cent. better than the old basis of prices,
but a complete response to the hide market
would mean an advance of at least 10 per cent.

PROvISIONS.-Again this week have mer-
chants received large quantities of butter, and
nothing has taken place to relieve the situation.
Sales of low grade have been made at 7c., rolls
selling at 12 to 14c., and choice dairy tubs at 12 to
14c.; but even at these figures trade is very slow.
The local cheese market is quiet and easy.
Hogs are undoubtedly scarce, and receipts not
at all free. Dressed hogs are quoted at $5 75
to 5.80. In consequence of this strength there
is a better feeling in hog products, long clear
selling at 7c., and hams at 10 to 10ic. Some
of the retailers have been speculating in lard in
a modest way of late, but their ideas have not
asyet been realized. Lard is quoted at 8j to
8jc. per lb New laid eggs are offering at 14c.,
but there is poor demand and slow sales. Dried
and evaporated apples remain unchanged. We
elsewhere print a letter relative to this market.

WOoL.-Merchants express some difference
of opinion as to the condition of our trade with
the United States. One large dealer says:
"The demand for combing fleece wool from
the United States is not so brisk as it was a
fortnight ago, and quotations are a trifle less."
Another merchant reports a good business, and
submits the following statement from the letter
of a Philadelphia wool broker dealing with
the worsted trade: "Your coarse and low comb-
ing wools are in great demand, and washed
Western Canada is especially wanted. We have
just sold two car loads at 2%½ cents-an advance
of j cent. We could place several hundred
thousand pounds now at full market rates."
The latest quotations of Canadian wools in
Boston and New Ycrk are 23 to 23½ cents.
Whatever be the nature of the demand Americas
dealers will find it difficult to obtain concessiomt

here, as all the stock is in the hands of two or
three persons who are in a position to hold for
some weeks to come. Other wools for Canadian
mills are firm and meet with good enquiry.
Blanket manufacturers who contracted to de-
liver upon the basis of prices at the beginning
of the season regret their action, as "rejects "
have advanced fully 2c. per lb. The New York
Yournal and Bulletin of Commerce, March 13th,
says: "Foreign fine grades are a somewhat un-
known quantity in the situation, yet there has
been no special local pressure of late and the
progress of the London sales rather carries an
impression that purchases for this eountry are
not making to an extent calculated to bring out
any great quantity, especially for open market
purposes. Carpet wools are somewhat irre-
gular, both in movement and tone, yet on the
whole securing a greater general measure of
attention than heretofore. Buyers seem to feel
that they will get no more bargains this season,
and therefore at a cost that is probably as low
as they are likely to find for current run of
orders against production of mills, it is just as
well to pick up supplies, even against somewhat
distant future consumption, which is about the
only form of speculation extant. Altogether
each newly applied test gives evidence of a con-
servatively healthy undertone, and while there
is room for much improvement before the mar-
ket becomes solid, wool generally is recuper-
ating."

LIVERPOOL PRICES.

Liverpool, March 14, 12.30 p.m.

s. d
Wheat, Spring. ......................... 5 4
Red, Winter ........................... 4 9j
No. 1 Cal .............................. 5 2
Corn ........................... 4 3
Ieas ................... 4............ 11j
Lard ..... ............. .............. 34 6
Pork ........................... 53 9
Bacon, heavy................................................ 30 6
Bacon, light................................................... 30 6
Tallow ........................................................ 2à 6
Cheese, new white...................................... 49 0
Cheese, new colored ................. ................ . 50 0

QUEEN
Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRONTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HAMILTON, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . . . . WATERLOO, ONT.

Authorized Capital.......... 1,000,000
Subscribed Capital.................. 257,600
Pald-up Capital ..................... 64,40

JAMES INNEs, M.P., Pres. CHR. KUMPF, Vice-Pres.
THos. HILLIARD, Managing Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

gW A few more good Agents wanted.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. . Seoretary.

Head Office, - - - - Guelph, Ont.
HEIRBERT A. SHAW, Agent

Toronto St., TORONTO

PROVIDENT SAVINOS LIFE ASSURANCE SOC'Y
OF NEW YORK

SHEPPARD HOMANS - - President.
Twentieth Annual Statement for the Year end-

lng 31st December, 1894.
Incom e ................................................... $ 2,249,398 12
Paid Policy-holders ................................. 1,427,818 32
Total Expenses of Management... ............ 595,390 72
Gross Assets. ....................... 1,787,181 85
Liabilities,. Actuaries'4% Valuation............ 960,930 53
Surplus, Actuaries' 4%.................. 826,251 32

An increase for 1894 of $100,C00.00 in income; $94,000.00
in payments to Policy-holders; 8110,000.00 in sur-
plus.

Policies issued in 1894,........................$22,114,526.00
Capital, S100,000

Agents wanted in unrepresented districts. Apply to
R. H. MATSON, General Manager for Canada, 37
Yonge St., Tor nto.

C THE 
o o o

anada Accident Assurance Co.
1740 Notre Dame Street

o o MONTREAL o o

A Canadian Company
For Canadian Business

LYNN T. LEET, Mgr. for Canada.

JOHN GOUINLOCK, Chief Agent for Ontario, 40
Toronto Street. Toronto.

phoenix
PireAsurance Co.

Established 1782. Of London, Eng.
LEWIS MOFFATT & CO.,

Agents for Toronto and District.
PATERSON & SON,

General Agents for Dominion
Montreal, Que.

The LONDON Life
INSURANCE COMPANY.

HEAD OFFICE, . . . . . . . LONDON ONT.

Authorized Capital......... 225,000
Government Deposit...............60,000

JOHN MCCLARY, President. | A. O. JEFFERY, Vice-Pres.

Have you seen the Guaranteed 5% Incone Bond
issued by this Company? Nothing more desirable has
as yet been devised.

For full particulars as to any of the Company's plans
of insurance, or for agency in unrepresented districts,
write or apply to

JOHN 0. RICHTER, Manager.

SEE THE Unconditional
NEW O O OAccumulative Policy

ISS1UED BY B

Confederation Life Association
TORONTO, ONTARIO,

It is a simple promise to pay the sum insured, in the event of death.
It la absolutely free from all restrictions as to residence, travel and occupation.
It is entirely void of al conditions save the payment of premium.
It provides for the payment of the claim immediately upon proof os death.
It offers six modes of settlement at the end of the Dividend Period.
It la absolutely and automatically non-forfeitable after two years, the insured being entitled to

(a) Extended insurance, without application, for the full amount of the policy, for the urther period
of time definitely set torth in the policy, or on surrender, to a

(b) Paid up policy, the amount of which is written in the policy, or after five years to a
() Casih value, as guaranteed in the policy.
Full information furnished on application to the Head Office or to any of the Company's Agents.

W. C. MACDONALD, taaruy. J. K. MACDONALD, lanaging Director
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Th Core9 Fire InsuranceThe .Company
Head Office: GaIt.

CASH ASSETS.. ....... $151,887
TOTAL ASSETS . . . . . . . 341,282

Both Cash and Mutual Plans. During 1891 and 1892
refunded 20% of all members' premiums.

PRESIDENT, - - - - Hon. JAMES YOUNG,
VICE-PRESIDENT, - - A. WARNOCK, Esq.

R. S. STRONG, Manager, GaIt.

-THE-

Manchester Fire Assurance Go.
ESTABLISHED 1824.

Assets over . . . $8,000,000

Head Ofice, MANCHESTER, Eng.
J. B. MOFFAT ..... ... Manager and Secretary

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager.

City Agents-Geo. Jaffray, J. M. Briggs, Frank E Mac-
oald.

T;oe Oldest Canadian Fire Irsurance Company

Quebec. . .
Fire Assurance Co.

Established 1818

Agente-Montreal, J H. ROUTH & SON.
Winnipeg,4W. R. ALLAN.

Maritime Provinces-THOMAS A. TEMPLE, Gen'
Agent.

Toronto, Ontario GeneralAgent.
EO. J. PYKE.

PHENIX.
Insurance Company

Of Brooklyn, N.Y.
L C. CAMP, 6eneral Agàt, Toronto.

protection - - -
Under ail circumstances is afforded
by the Policies of the 1843

LIBERAL ro-
viis for Inton-
testability ;

Grace in payment
of Premiums;

Extended Insur-
ance under terma
of Maine Non-For-
feiture Law.

In- NION
COrpo-MUTA
rated

Life Insurance
1848 Co., Portland,

Maine.
ISSUES AN

Instalment Policy
with all desirable features.

Principal Agencies n Canada-1 Toronto
Street, Toronto, Ont. ; 162 St. James Street, Montreal;
108% Prince William Street, St. John, N.B.

AGRICULTURAL INSURANCE CO'Y.

GEO. H. MAURER, Manager,
59 Victoria St., Toronto.

London Mutual Fire Insurancs Company
]ESTABLISHrED1859.

LONDON, ...... Ontario.
The only "Fire Mutual" Licensed by the Dominion Government.

Buildings and their Contents Insured at the lowest
rates consistent with security.

T. S. MINTON, AGENT,
26 Wellington St. E., Toronso.

D. C. MACDONALD, Sec. & Man.
LoaNioN, OUT.

HIEAD OFFICE: WINNIPEG
Subscribed Capital... 0400,000 00 Goverament Deposit... 056,000.00
Paid-up Capital ...... 100,00 0 Beserve........................ 118,117.05

Business in force Dec. 81st 1898, 03,2«8,000 00
"a " 0" 1894, 04,239,050 00

The attention of the insurn ubli and live progressive agents is called to theflong reasona for seiecting hscmany:-
Flrst-It is the only Canadian company giving its poicyholders the security of afour cent. reserve; all others without exception reserving on a lower standard.
resnd-he policy contract 1s as liberai as sny issued. No restriction as torealdence, travei or occupation, and incontestable mter one yeur
Third-The premium rates are low and the cost to the cyholder is certain tobe less than in any other company because a better rate of terest can be earned inthe west than at the home of any other company.
Fourth-Every desirable plan of insurance is issued from the low priced "IPAYAS YOU GO " plan to the shortest single premium endowment.

5 Agents Wanted ia Unregeeented Distrieta -
ALEXANDER CROMAR - - - - - - - Manager for Ontario

12 King street east, Toronto
CHARLES CAMPBELL - - - - - Manager for New Brunswick

105 Prince William street, St. john
ARTHUR B. MITCHELL - - - . - General Agent Nova Scotia

89 Upper Water street, Halfax
LEONARD MORRIS - - - GenerËl Agent Prince Edward Island

Summerside

~L1~

Is commemorated by the Issuance of two formns
of "Semi-Centennial Policies."

The Five Per Cent. Debentur
-AND--

The Contlnuous Instalment

Agents find these policies easy to place be
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the neare^t General Agent.

H. K. 1IERRITT,
General Manager.

Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS CI,
ESTABLISHED IN M.

HEAD OFFICE, - - WATERLOO, Oxe.

otaAs et .»t Dec., 1898,.... 849,784.71
Poliestla force lu Western On-

tario over .................................... 18,000

GEORGE RANDALL, JOHN SHUH,
President. Vice-Prsiedesit.

C. M. TAYLOR,
Secretary.

JOHN KILLER,
Inspetor.

Excelsior Life Insurance Co.
INCORPORATED 188.

Hurd Office-Cor. Aisialde& Victoria Sts., Toronto, Co.
Total Assets, - $400,000.

Most attractive plans of insurance in existence. Coupon Anndity Bonds oùlife and endowment plans. Endowment Policies at Life Rates. Half Premlum PoliciesPolicies also issued on all other approved plans. Write for particulars before insur-
ing elsewhere.9b RELIABLE AGENTS WANTED *

E. MARSHALL, Secretary, E. F. CLARKE, X'as'g Direetor.

The ercantile...
Incorporated 1875. Ins

HEAD OFFICE, -P r oWaterloo, Ont. Co
osses promptly Subscrbed atal, $ ,, 2ON00,00
Jd adjusted and paid.. Deposited Witii Dom'n Goi't, 60,76.7%

Tee business for the past 18 years h«a1. E. BOWMAIN, President been:
JOHN SUH, Vice-President.
JAMES LOCKIE, Secretary. Premiums rec'd . $1,365,649.37
T. A. GALE, Inspector. LOsseS Paid - - - 141,940.69

Economical MutuaI
Est1ab.sed Pire Insurance Co. EgRLit,

Head Office, Berlin, Ont.

Mutual and Cash Systems, Total Assets, Jan. 1, 1 S
Amount at RU ............ 86OtD

HUGO KEA1z, 1anage.
JOHN FENNELL, President. GEORGE LANG, VIce-President.

H. OELSCHLAGER. Inspector.

tUo9
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MONTREAL FOOD FAIRS- HOW TOr
COOK.î

No less than two food fairs are proposed toN
be held in Montreal. One is to be held by thet
American Exposition Company, in Windsors
Hall, on April 15th to 30th, and the manager ofN
that company, Col. C. P. DeGarrus, appearedf
last week before the Wholesale Grocers' Asso-
ciation and also before the Retail Grocers'
Association to explain the project. Both asso-t
ciations gave their sanction to this fair, andr
promised to assist it in any way possible. An-1
other proposition was made by Mr.J. B. Monier,N
of Le Prix Courant, viz., to hold a food exhibitionî
in the summer on the Exhibition grounds, pro-t
vided that the retail association would hold its
picnic there. In return for their patronage he
would give the association a bonus of $500. Thet
retail grocers will discuss the proposal at their
next meeting.

The Colonel says that his food fair is in-
tended to embrace exhibits of all the different
varieties of canned goods, baking powders,
yeasts, in fact everything in the shape of pre-1
pared foods. Besides this, a corps of skilled1
lecturers on cookery will be in attendance, who
will give practical illustrations of their methods.
Would it not be a good scheme for these lec-
turers to make a common sense explanation of
some simple but important facts in dietetics.
Thousands of people don't know how to make
coffee, nor do they know hôw to make toast
properly. Soft, soggy, uncrisped toast is not
properly made. Here is the explanation as
given by an American paper: "The principal
constituent of ordinary wheaten bread is starch.
When starch is subjected to a high tempera-
ture, itis changed into the easily digested sub-
stance, dextrine. In the ordinary cooking of a
loaf of bread, the starch in the outer layer is
changed into dextrine, which helps to give the
crust that peculiar agreeable flavor which we
call , Sweet.' Slices of bread undergo a
similar change when toast is made.

To make toast successfully, one should en-
deavor to convert as much as possible of the
starch into dextrine. To do this, cut the bread
one-third of an inch thick, place the slices in a
toaster or wire broiler, and dry them slowly,
either in a moderate oven or by holding the
broiler some distance from the fire. The object
is to give the heat time to penetrate to the
centre of the slice before the outside has begun
to change color. If a sheath be formed over
the outside at once, the moisture will be shut
in, and the middle of the slice will be prevented
from becoming safficiently heated to change its
starch, for the temperature will not rise much
above 212 Fahrenheit until the water is dried
out. Starch is changed into dextrine at 401
Fahrenheit."

THE WOOL TRADE.

i.

remainder of the old clip, reinforced by such
importations of foreign stock as may be neces-
sary. The general business outlook continues
without any material improvement, and while
the adjournment of Congress will make a more
settled feeling of confidence, yet the situation
will probably for some time remain unchanged
from present conditions.

Mr. J. Stone Blomfield,of London, in speak-
ing of the London auctions, which closed on
the 15th February, says: "-One-fifth of the
net available wool is carried forward in first
hands, and of this quantity over three-fifths
were not catalogued. Excepting for better
greasies and a fewscoured suitable for America,
the competition was at no time brisk. It is esti-
mated that the continent of Europe took 92,000
bales, America 16,000 bales, and the home
trade 94,000 bales.

MONTREAL LOAN AND MORTGAGE
COMPANY.

The annual general meeting of the share-
holders of the Montreal Loan and Mortgage
Company was held in Montreal last week for
the reception of the annual report and state-
ments and theelection of directors. Mr. Richard
Bolton, president, occupied the chair, and there
were present Hon. A. W. Ogilvie, vice-presi-
dent; Messrs. J. L. Morris, Q.C.; W. E.
Cheese, C. E. Gault and F. Caverhill, direc-
tors, and others. The thirty-seventh annual
report stated that the total profits resulting
from the year's business exceeded expectations,
and justified, besides the setni-annual dividend
of three and one-half per cent., a bonus of one
per cent. The company has sold during the
year a number of small properties for the sum
of 857,166.55, making thereon a profit of
$6,180.90, and from revenue and all other
sources 852,595.74 has been made, a total
profit for the year of 858,176.64, which, added
to the balances at credit of Profit and Loss ac-
count on 31st December, 1893, makes a total of
$82,027.75. From this was taken two semi-
annual dividends of 3 per cent. each, a bonus
of one per cent., and the sum of $40,000 trans-
ferred to Rest account, leaving a balance of
$2,027.75 to the credit of Pro t and Loss ac-
count, and increasing the rest account to
0340,000. The contingent account remains the
same as last year. During the year the sum of
8246,607.51 bas been received in repayment of
mortgages and interest, and $169,054.15 has
been loaned on real estate.

The former directors were re-elected.

AN EFFECT OF DULL TIMES.

The misfortune of the railways is the ,mis-
fortune of the public, says the Railway Age in
commenting upon the figures in the following
item. The number of employes on the five
principal railways in Pennsylvania, and the

Messrs. Justice Bateman & Co., Philadelphia, amounts t a hm for services, compare as foi-

report March st: The supply of American lo19s for te last two years:
wool is greatly reduced and prices for most 1893. 1894.

grades are firm. No. 1 or fine medium with a Number of employes.. 133,196 109,405
decided merino cross, and fine or merino wools, Compensation of em-
are however slightly lower in competition with ployes.............79,738,931 $61,301,359
fine foreign wools. With the exception of Here is a decrease of nearly 24,000 in num-
merino combings, the clean value of most bers of employes and of nearly 818,500,000 in
grades of American wool centres round 30c. per wages paid by nye railway companies in a single
pound scoured. We now have the anomaly of year. The average earning per individual is
coarse, medium and fine wool under free trade lowered from 600 in round figures in 1893 to
selling practically on the same scoured basis, about $560 in 1894.
viz., 30c. Previous to March, 1893, the scoured
cost of Ohio fine unwashed was 65c., or 35c. per
pound higher than it is to-day with free trade ; -The town of St. Johns, Que., cannot afford,
the scoured cost of Michigan medium washed says the News, to give the proprietor of the
was 55c., or 25c. per pound higher than it is to Empire Tobacco Factory the 130,000 cash
day, and the scoured cost of i blood was 45c., bonus he asks for pitching his manufacturing
or 15c. per pound higher than it is to-daf. The tent in that place.
foregoing relates only to the scqured value. Bith e

Messrs. Coates Bros., Philadelphia, in their -By the report of the Nova Scotia Building

March circular, say: Prices are practically Society, submitteds ast week, we learn that it

unchanged since our hast issue. The short sup- has taken-deposits amounting, with interest, to

ply now incthe market has made a strong feel- #639,931, and issued debentures to $94,419, its

ing no ome grades, while those not especially paid-up shares and monthly shares aggregating
want can he had at concessions. The worsted 639,931. It owns real estate valued at 841,-

spinners are busy and many are refusing orders, 588, in addition to the society's premises on

spile the busyan many are doing orde Hollis street worth 18,500. It puts down as
while the woolen yarn mills are domng but little. telai tmo ses"blneo dac
Prices of all yarns and goods are low and mar- the leading item of assets, balance of advances

gins small, so that those buying woi are neces- due on mortgag na808,363, 8"and ; w balance o:

sarily close purchasers. During the latter part ans due on mortgages 17,898 "; whi

of this month the first early wools will be shorn," balance of assessment on shsres"- [1886 anc

and fatsheep fstock wil make its appear- 1887] and "balance due cn properties sold'

ance, but until next month there wilapinot be make u together 89,768. Mr. J. W. Allison

sufficient newwool to influence markets, and was re-elected president, and Mr. Adam Burns

the current demand must be suppiied from the vice-president.

JUDICIOUS ADVERTISING

Has created many a new business;
Has enlarged many an old business;
Has'revived many a dull business;
Has rescue many a lost business;
Has saved many a failing business;
Has preserved many a large business;
And secu res success in any business.

-Texas Reporter.

-Single Tax Crank -I How is the earth
divided ? " New Convert -" Between those
that have it and those that want it."

-She (on her voyage)-" What is that place
down there ?"

He--" Why, that is the steerage."
She-" And does it take all those people to

make the boat go straight ? .- Tit-Bits.

-Sportsey-" I see they have been making
changes in the game laws."

Pokerby-- Is that so ? They haven't altered
the rule about four aces being good for the pot,
have they? "-Brooklyn Eagle.

-The first annual general meeting of the
Colonial Mutual Life Association was held at
its office, 180 St. James street, Montreal, some
days ago. Lieut.-Col. Chas. King is president,
Mr. J. F. Mathieson, general manager, Mr. E.
A. Baynes, secretary.

-The annual meeting of the Montreal Ware-
housing Company was held last week. The
usual reports were presented and accepted. The
old board of directors was re-elected as follows:
Messrs. L. J. Seargeant, president, W. M. Ram-
say, vice-president, Thos. Davidson and Chas.
Percy. The manager and secretary is Mr. G.
A. Hanna.

-Before thedissolution last week of the U.S.
Senate, Mr. Allison introduced a bill to incor-
porate the Maritime Canal of North America,
to anthorize the building of navigable canals
through the territory of the United States be-
tween the great lakes, the St. Lawrence river
and tidewater in the Hudson river, to regulate
commerce on and over such canals, and to
establish the same as mliitary and post roads.
T-he capital stock to be $10,000,000, and a
bonded indebtedness of 8200,000,000 is author-
ized. Be it remembered this is only a bill.

-A telegram of February 28th from Yar-
mouth-, N.S., said that the Broad Gauge Rail-
way Company had writs served on them for
hire of mules, return of same to Baltimore,
feed, maintenance, Insurance, etc., $19,650;
account rendered, 67,900; jacob Bingay, cash
lent, $62,000: Savage, Bridges & Jones, engi-
neers, salaries, $710. The laborers have not
been paid for January yet, and a number of
small bills are owed to farmers, village mer-
chants, etc., for supplies of hay, vegetables. etc.

-A -subscriber, who had read the story told
on page 1,041 of THE MONETARY TIMES Of
Februar 8th, about the English solicitor who
propose the health of the man who makes his
own will as the greatest benefactor of the legal
profession, sends us a clipping from the St.
Thomas yournal, headed "A Case of Poor
Economy." Thus: The Hindmarsh-Comfort
will c , which came to a rather unexpected
and aru pt termination at the London assize
court this week, ought to teach a lesson to those
persons who are possessors of this world's
wealth in any large quantity, and who wish

w=ien, they are dead and gone, that some special
disposition shall be made of the wealth, other
than would be done in the case they died in-
testate. They should learn by it that it is not
safe to prepare and execute their wills them-
selves, but that they should intrust that im-

ortant matter to a lawyer if they want to
Sleave a will which will withstand the assaults
o of dissatisfied heirs. If it would have afforded
s the late Hiram Comfort any special pleasure to

have his money divided as his will provided,
- and if he could know anything about what took
n place in London this week, he would deeply
s regret that he did not pay a lawyer b10 to draw
s and execute the will. But it is a good thing
f for the lawyers that he did not. If he had done
e so only one of them would have earned a $10
d fee. As it is, nine of them will make a pretty
" good thing, even for a lawyer, out of it, and

n there will be' some ciphers added to the wrong
, end of that j110 bill before their claims are

satisfied.
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IT LERD8 All HOME COMPNIE
Leads

In Age
In Size
In Popularity
In Actual Results

SnLf of the year e893

AssuranCe Co fe nY.8.4 ce~saflintes tdo tisAssurace Co.greater than thatsecure:d byany other Canadian Com-

of Canada...... nn aan
ers etoanliic

HEAD OFFIcE-MONTREAL. Subatantial increases
have been made ln New

ferroscondition of the Sun BsieTolBu-
Hpo da is doubtiess due to ets sa l»IFore, Income

fair treatment of policyholders, its uncondi- and Assets.
tional policy td prompt payment of death
clama.

R. MACAULAY, President.
I. B. MACAULAY, Sec. & Actuary. IRA B. TIAYER Supt. ofAgencies.

Toronto Office-33 Adelaide bt.Ee.
F. G. COPE, Cashier. W. T. McINTYRE, Manager.

Subscribed Capital - - - - 025,000,000
Paid-up and Invested - - 2,750,000 . Establised
Total Funda - - - - - - - 17,500,000 . 1824

A ANCE ASSURANCE
Rt. lon. LORD ROTHSCHILD,

Head Offic 'CIRMAN.

Bartholomew Lane, LONDON, Eng. ROBERT LEWIS ECTARY.
Branch Offieein Canada N. B.-This coanyhaving re-insur-

167 ST. JAMES ST., MONTREAL. R ole Canadian busin ce Cm n
pany, assumes aIl liability under

G. H. McHENRY, Mgr. for Canada. existing policies of that company as
GEO. McMURRICH, Agt Toronto & Vicinity. at the lat of March, 1895L

TEMPR31ANDELGNRL.II
LIFE ASSURANCE COMPANY
OF NORTH AMERICA

Gains in 4 Years: Head Offie@, Manning Arcade, Toronto
Dec. 31st. Number of Lives Amt. of Insurance Asses o inluding

1L889 1,957 $3,040,972 S054,587.74
1893 4,148 5,209,620 238,422.33

Gains. . ., 2,1.91 $2,228,648 $183,834.59

GAINS n '94 much more satisfactory for first six months than in any correa-
ponding period. Money to Loan on essy Terms. Agents want.d.

HON. G. W. ROss, President. H. BUTHERTAND, 3(anager.

ÆETNA
Life Insurance Company

Of HARTFORD, Conn.

ash Capital, al pai-up, SSUES olicies both on the Mutual
,ah apta, llpad- ,ando heSok Plana. ItaS tock$1,250,000 00 or low-level rate policles, are at1ow-

eratathnpr'ly sock copanies,asud
ccumulated Assets, Jits'mateual or th profitcopoicies, are

$40,261,952 90 flot equalled byany "pureli muualIife insurance company for ïowness of
eposit at Ottawa, kcost, produced by annual cash dividends

upon identical policies.

S• • eW
H. ORR & SONS, Managers,

Cor. Toronto - Court Bts.

aStern Assurance

C
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CAPITAL v ir CO HALIFAX,
000000 N. S.

ACENCIES THROUGHOUT CANADA

D. C. EDWABDS, - - Resident Manager for Ontario and Quebec.
Ofice-Temple Building, Montreal.

AGENT FOR TORONTO AND VICINITY-FRED. J. STEWART. Office-No.
30 Victoria St.. Toronto.

The Head Office:
Assurance Co. HAMILTON,

Ontario.
GUARANTEE CAPITAL, $700,000

Surplus Security to Poliey-holders,... ... ... ... ... ... 4704,141 26
Paid to Policy-holders, over ... ... ... ... ... ... ........ 750,00000

Most Liberal Policies. Age having been admitted, there is no condition,
exceptlng the payMent of Preilums, after the FIRST VEAR.

e nqei re oth e' Accumulation Polcy,theI "Compound Investment Policy,"
or the " Guaranteed Four pet cent. Insurance Bond."

DAVID DEXTER, Man*g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

He 8 e iitish Anerica IFî
d e

Eo ASSURANCE ""1

ce à CO'Y ar
ej , r.

To1ntol capital .$350,000.001n e
-----.. a Total Assets . . 1,464,654.84 I-----s--

Losses Pald, snce orgamlzation, . . $14,094,183.94
DIRECTORS:

GEO. A. COX, President. J. J. KENNY, Vice-President.
Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C.,LL.D.

Robert Jaffray. Augustus Myers. H. M. Peliatt.
P. H. SIMS, Secretary.

TS ERN Incorporated .I STERN 1851F[
ASSURaE Rd

e....
COMPANY Marinc

Head Office, Capital§ a 0 8 8 $2,000,000 00
Toronto, Assots, over . . . 2,350,000 00
Ont. Anual lcome . . 2,175,000 00

GEORGE A. COX, President.
J. J. KENNY, Vice-Pres. & Managing Director. C. C. FOSTE, Secretary

MAUCUE LlElNSUAN GOMN.
COMPARATIVE STATEMENT, FIVE YEARS' RECORD.

ASSETS
1889 1894Cons .....d......or ............e............................... 6,17944 4 3921003

Bon s nd Morgaes.. . ...............................2M8473 21 692,751 45
Other Assets ...... ..... --.... ................................ 58,939 88 8935940

Total............................ $293,592 53 8M,32088
LIABILITIES

Reserve, and on acct. of Policyholders ........................ S 160,401 00 S 64UU868Other Liabilities ....................... ................................. 5,884 76 1,282 48

Net Surplus........................................................ ... Nil. 50,469 72Une....................................................497 306,715 63
'lx re Toal..................................... 147,158 37 153,493 37

IaýnanIce.Un force......................... 6,11l0,0 0 9.555,3000

pead Office, GEO. GOOD"ER"AX, President.

TORONTO, Ont. JOHNIrF. El-LIS, Managing Director,

OHCO. A. S1TERING, Socretary.
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NORTR BRISR EIIANIL
INSURANCE COMPANYs

ESTABLISHED 1809.

Assets at Slst Dec., 189....................... 54,004,298
Revenue ........................... ..................... 13,744,791
Canadian Investments ............................... 5,155,360

Resident Agents In Toronto :

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,

ESTABLISHED 1720

pra.,. w1 -1 -1 Tota
'T'e London

A s-P__
t

Funds.

sura c ¢IIftv 1$18,ooo,oo..
Haud Offla Canada Branch, MONTREAL

PIRE RISKS o o o o o o o o o
accepted at current ratues

E. A. LILLY, Manager.
Toronto-S..BRUCE HARMAN, Gencral Agent,

19 Wellington St. East.

FOUNDED A.D.SUN 1710

iNNfflFIROFFIE IR
HEAD OFFE

Threadneedle St., London, Eng

Transacts Fire Business only, and la the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilities, exceeds
18'100000.e

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

M. M. BLACKBURN, . . . anager
W. ROWLAND,. . ..... Inapector

This Company commenced business i Canada by
depositiug4000,000 with the Dominion Government for
security of Canadian Policy-holders.

nsurance Co.
Of England,

O 0 0 O O

Capital-'and Assets Excoed
$20,000,000

Absoluts. Securliy

CANADA IRANCH
Head OMee - TORONTO

J. G. THOMPSON, Manager
Agents for Toronto--Lov' & HAMILTON, 59 Yonge St.

Standard Life
EstbUshed 12. Assurance CL

Mead Office for Canada:
1IONTREAL of Edinburgh1

Invested Fundis........................ =9,000,000
Investasenta lu Canada..............11,000,000

1895 BONUS TEAR
Low rates. Absolute security.
Unconditional pol*cies.
Clatm settled mmediateiy on proof of death and

title. No delay.

T. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Iverpool & London & Globe Insurance Co.
Invested Funds ............ *--**.. * 38,8*"'M 14,24 1
Investments in Canada ................................ 3,8 0,5

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS-Hon. H. Starnes, Chairman; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Rieks acceped at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terma.
JOS. B. REED, Toronto gfent, 20 Wellington St. East.

G. F. C. SMITH, Ch ef Agent for Dom., Montreal.

INSURANCE COflPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
TM4»iox 6MMARTER & YORK, Agents, Toronta.

TU<EPHSONE 6(0.

Tnsera6sFI"o.ud

Established in London, 180%

SUBSCRIBED CAPITAL, *6,000,000
ToTA. INVESTED FUNDs, OVER *9,000,000

Agencies in ail the principal towns of the Dominion.

CANADiAN BitANCH OFFICE:
Companys Bdg., 1N StH James St., Montreal

E. D. LACY. Resident Manager for Canada

UNION A88URANCE OCIEY
0F ]LONDJON, EnqULAN».

Instituted-
IN THE

Rsign of;4

Ouen ABI
A.D.

T. L. MOURIBY, Resident Manager,

Cor McGill & St. james:Sts., Mqntreal

FIRE AND LIFE
Jan;: ASSURANCEGuardCo. Of London, Eng.

CAPITAL, 810,000,000
€UNDs iN HAND ExCBED $93,000,000

Head Office for Canada:

Quardian Assurance Bldg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS, Sub.Manager

Toronto Office, Cor, King and Toronto St.

H. D. P. ARP4STRONG MALCOLM GIP1fl2
GEnsaas. 4oawrs

THE Ouaranteed
N% nco'"111 Bond

OP THE

North American
Life Assurance
Company ?

It ls a contract that may be sec by the payment
of 15 or 20 annuai premiumts'and should deat cu

witbin the perod selected, the ull face of the Bond be-
cornes payable.

If living at the maturity of the Bond, the guaranteed
cash value, as also the surplus, may be withdrawn, or a
p aid « ond (payable at death) taken out for its full

face, sdi addition a 7% Guaranteed Life Annuity se-
cured; in which case the surplus is also payable.

Pamphlets explanatory of this admirable plan will
be given on application to any of the company's agents
or to

WILLIAM McCABE,
Managing Director.

ESTABLISHED1847.

British Empire
Mutual Life
Assurance Company
Of London, Eng.
Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34
Resulits of Valuation, 1893

Larger Cash Surplus
increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED
SENt) FOR TERM.S.

F. STANCLIFFE,
General Manager.

Ncw York Life
Insurance Company

January 1, 1895
ASSETS ...... ........ $162,011,M0 93
Liabilities, including the Reserve on all existing

Policies (4 per cent. Standard). .$141,r62,463 20
Total Undivided Surplus.... 20,249,30r Z3
Income ................. 36,483,313 53
New Ins. written in 1894 .. 200,086,248 00
Outstanding Insurance .... 813,294,160 00

Instalment Policiesare only included at the amounts
î?yable immediately at death, or end of Endowment

JOHN A. McCALL, President.
HENRY TUCK, Vice-President.

Star ife
Assurance Society

0f LONDON - - - - England

Assets, 31st Dec.,189............817,500000
Annual Incane ................ 2,700,000
Assurance in Force......... 66,000,0
Invested in Canada............ 14M0,000

For information as to Loana, Assurance, or
Agaeles, a.ddress

J. FRITH JEFFERS, Sec-y for Canada

Headi Omee'e for Canada--29 Rlchmnond St. West,
Toronato.
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