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Leading Wholesale Trade of Toronto.

TO THE TRADE-

Pints! Prints!!
UST receive and opeued a third shipment ofOur famous Navy and Cardinal

DRILLETTE PRINTS
AL8O choice patterns in

DARK FANCY PRINTS
W E are also showing special value in

LIGHT FANCY PRINTS

saMPLUS AND QUOTATIONS SENT ON APPLICATION.

ORDERS SOLICITED.

FILLING LETE OUDER4 A SPEOIALTY.

joli MACOONIAW& coe,
Wellng•on and Front Streets E.,

TORONTO.
JOHN K. MACDONALD. I1PAUL CAMPBELL

JAMES FRASER MACDONALD.

HARDWARE.
Bar Iron,

Steel,
Metals,

BOILER PLATE
Tubes and

Pipes.

RICE LEWIS & SON,
(LIMITED)

TO>IODlTor.

Leading Wholesale Trade of Toronto.

IcIASTER & 00s,
WHOLESALE

WOOlleR & GUor181Uiny988O8
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

one.-u cl.ment an., Lombard Str.t,

London, E.C.
J. Buoiar ItOMABTzn, JOHN MULDEUW,

London, Ung. Toronfo.

FIRST ARRIVAL
NEW SEASON'S

JAPAN TEASs
PERKINS, INCE &CO.,

WHIOLESALE GROCERSo,
41 and 43 Front StPot Ea't'

TORONTO.

SIITH & KIGHLRY,
WHOLESALE' ROCERS

A" lD POTEE01,

TEA,
COFFEEî,

SUG ARS
GENERAL GROCERIES.

CANNEDu PrES 181pc nwI ok etuC M i l.0 foj-the»teuson. Writef 0r quota-

tion. Lette orders promptly attended oB.

9 FRONT STREET EAST,

Leading Wholemsle Trade of Toronto.

GORDON,
MWACKAY &CG.

COR. BAY AND FRONT STS.,

TORONTO.

O UR Stock for the

SPRING TRADE
Is rapidly approaching

completion and will in every department ftnly

equal that of any former season. We invite

the inspection o- merchants visiting the city,

and orders by letter or through our [traveUers

will have careful and prompt attention.

Cordon, Mackay & Co.
SISON, KEINDT & CO.,

ANNOUNCE

SPEOIALTIES
INJINEW

DRESS TRIMMINOS
Gilt Laces,

Ribboin, BuaiButtos,
AD

FANCY HABERDASHERY.

1, 4176 41 .t reuee,

TORONT-

26 o01 asms - L--UE..., mne.-

-
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The Chartered Bank.

BANK OF MONTREAL.
ESTABLIsHUID IN 1817

Imorporad by .A cof ParUamet.
CaitlHa paid up)•..--....... 1I,000,000Ess Nund........ ............... 86,000,000

READ OFFICE, - - - - - MONTBEAL.
BOARD 0F DIRECTORS.sir D. A. sur=a, R.C.M.G., - _ PrOsMdent.HON. G. A. D xoN, .. . ViePre.dentA T.A n B. B. Green.hIeldEHug mcue,%*q. W. C. Macdonald, *soq.R. B. Angu ,Esq. Hon. J. J. C. Abbott.
E.CounoxIW General Manager.A. MÀqMB T, Chief Inpector & Supt. of Branches.R. Y. HEEDEN, A. B. Buc«àNAN,

Ass't Inspector. Aet SuJt. of Branches.Branches ln Canaaa
Montreal-H. V. Meredith Manager.

West End Eranch, Caharine Sareet.Almonte, Ont. Haxli, N.B. Quebea, Que.Belleville 08 Hailon Ont. Regina, Anna.Brantford, "0 ton, Ont.s ,On.l
n trattod.Ont.•1ClryAberta. London, " St. John, W.B. 1Ohu ,NB. Moncton, N.B. St. My Ont.Chatham, Ont. New Weetm'tr BC.Toronto, t.

Coderih Per O Vanoouver,B.C. ]
linelph, " Peteroro, Ont. Vallaoe'g nt

z 2 Winnipeg,Ma.
In Great Britain.

London-Bank of Montreal, 22 Abchurch Lane, E.C.G
coOiMITTE E:Sir Robert Gillespie, Esq., Peter Redpath, Esq. 8C. Ashvorth ,-- -- -------- Manager. aa the United States. a E14«w York-Walter Watson & Alez. Lang, 59 Wall St.M.a -Bank o Montreal, W. MunroManager; NB. M. Sliadboit,--- - - Assistat-Manager. 0Bankers i Great Britahi.iLondon-The Bank of England - The Union Bank of 'VLondon; The London and * nster Bank. ciivrpool-The Bank o! Liverpool.

Sotland-theBrtish Linen Company & branche.Bankers i the United States.NewYork-The Bank o' New York NB. A.00 The Merchants' National fiaà.Boton-The Merochants' National Bank.Buffalo-Bank of Commerce ln Buffalo.
Sa Francisco-The Bank of British Columbia. APoland, Oregon-The Bank of British Columbia PMontreal, June, 1890.

THE CANADIAN BANK OF COMMERCE.MAD OFFICE, •.•.- TOBONTO.
Pald-up Capital....................... ,gg R1 ................................. 900,00 S
DMECTORS.-Gno. A. Cox, Eo., - President. GJoN I. DAVDsoN,Esq.,Vicoe-President.Gere Taylor, Esq. W. B. Hamilton, Esq. JO

s. rathern, Esq. Matthew Leat, Esq.John Hoskin, Esq.,Q.C.,LL.D. Robt. Kigour, Esq. OtB. E. WarXEn, • - - - General Manager. MJ. H. PLUMIR, - - Ass't Gen. Manager.A. H. IMMAR... . .•• Inpetor. A@G. de C. O'GnADr, - - - Asat. Insfpector.New York- Alex. Laird, & Wm. Gray, Agents,
BRANCHES.

I"j w . i tir5unroy. 1*TooNTo, RAD orIcE, 19-5King St. W.CITY BRAxcNCHE: 798 Queec St. E. 4a8 Yonge St.,cor. College. 791 Yonge 8t. M College S8, cor.Spadina. 544 Queen St. W. 415 Parliament St.
BANEERs AND CORBEBPON»ENTS:

GBEAT BBITAIN-The Bank of BSotland .INDIA, CHINA &JAPAN-The Chart,'d Bk. o! India, Aus-Pâman, FRâlscJ-.,aardl, Frores & Cie. (trali & ChinaAUBTRArixj & NEcw ZuâLArqz>..Unioc Bk. o! Australia,BUaszsa, BELXGMX-J. Matthieu & Fils.NEW YoXn-The Amer. Exchange Nat'i Bank o N. Y.L'AN FaNCzaco-.The Bank o!fBritish Columbia.CHICAGo-The Amer. Exchangre Nat'l B k. o! ChicaoBRITI COLUNJU.TheBank o! British Columbla.HAMILTON, BERMUDA--The Bank of Bermuda.KINGSTON, JAMACIA-Bank o Nova Sotia.Commercial Credits issued for use in all parts o!the vorld. Exceptiocal facilities for this clana o!business a Europe, the East and West Ide, ChinaJapan, South America, Australia, and New Zealand,

THE DOMINION BANK
Capital (paid up).B4eseve Bnd ."""""..-.•••. •...... 1,50000-. 18,00,000

JAMme AusTM, .
Ho . PBANE isT, - •VIan.

W 1iIc. dvard Leadiay.N. B. Osler. J emda.Wmot D. Matthe sEXAD OffICE, * - TOBONTO.
liramptn. Belleville. Cobour8. Guelph. Lindsay. 1NapanOO. Oshawa. Orillia. Uxbridje. Whltby.To O eeu Street corner o! ther Street.Yuoen Street East corner Sherbourne.Market Branch King & George Ste.Dundas Street corner Queen. NSaadinn Avenu N 1DrfsOn alîparta o! the United.,! 8 raegBrtenand the Continent of E tbout & sold. A*1attere of redit issued Euro 0i pts Ofrop. China and ava n o

EH..3BETRUNE.-Cashier. ea

The Chartered Bank&.The Chrtered Bank.

1ARK u RSHiIu NORTH AMERICA. I
1

INCooPoRATBD BT ROYAL CHARTER.
Paid-up Capital ................... 1,gggggeBeserve Fund •••.-••.................... 265,000
LoNDoN O'Iosw- SClements Lane, Lom1

Street, E.0.

COURT OF DIRECTORS.
J.B. Brodie. E. A. Hobre.John James Cater. H. J. B. Kendai.

Henry R. Farrer.JJ..n d.
Gaspard Ferrer. M ieàmrcubok.LRichard H. Glyn. Geo. D. bhatman.

SeOretary-A. G. WarL.rn.
HzAD OFrI n CANADA-St. James St., Montr

R. R. GE»INDIy, .General Manager.
E. STANGER, . Inspector.

BRANCHUS ni CANAD A
Liondon. Kig Pn redericton, 1Brantford. Ot . H a N.Parie. Montresi Victoria, B.C.Hamiton. Quebea. Vancouver, B.
rando , Man John, N.B. Winnipeg, Ma

AGENTs In TEM UNITED STATUa, ETC.
Now Yrk-H. Stikeman and F. Brownleld, AI
San Franooo-W. Lawson and J. C. Welsh AI
London Bankers-The Bank of England Iem

SooM - c-!-TrOIBank of Liver
and branches. Ireland-ProvinciWBanklof IraisLimited, and branches. National Bank Ltd. sbranches. Australla - Union Bank of AustraiNe Zeland - Union Ban o! Augtraa. mdhina and Japan-Chartered Mercantile BankEdia. London and China-AV1 r e.,LhiWest Indles-.Colo Bank. aris-Mes. M'uard, Krauset Cie. Lon--Credit Lyonnais

T HE QUEBEC BANF
INCOPORATED B ROL CHARTER, AD.1818.

Luthorized -On88,0000
aid up Capital, - - - -gg,50,

HEAD OffICE, • • • QEBE .
BOAR» O DIaCToIS.

H. Smith, B. . . . .Preside,
Wm N. t h, Eq., Vio-President.

o N. F. Beleu, K.0.M.G. John R. Young, EIeo. R. Renfrev. Esq. Sam'l J. eha*, EmJohn T. Rosa, Esq.
bmeo SteeWn, Esq., .' . Gen'l Manage

BRANHE AND AGENCIE. IN CANADA.
ta ont. Toronto, Ont. Pembroke, Orontroal, Que. Thorold, Ont. Three Rivera.

1enta in NovYork-Bk. of British North Americgents in London-The Bank of Scotland.

THE ONTARIO BANK
S p.8up •..•••.......••.................. 1,500,00

8................................... 80,00
HRZD 07Pz0E, - - - TO.EONTO.

DIRECToRs.
B W9. P. Howr», C.B., K.C.M.G., -PresmB. K. BURGEs, EQ., - - Vic$-Preside.on. 0. F. Fraser. A. M. Smith, E(<M. Rose Esq. D. Mackay, Esq.d.R. R. Cookburn, Esq., M.P,

--- •-•------General Managem
BRANCHES.

Montreal, PiokerIîherstburg, Mount Forest, Sudbury,Wmanviile, Nevmarket, Toronto,mvall, Ottawa, Whitb
Ingoon, Peterboro', 500 Çueen t.*nsay, Port Arthur, Toronto.

AGENTS.ndon, Eng-AlHano Bank (Llmited.)
Suce andaEurope, Credit Lyonnais.w York-Fo<t National Bank, and Mesan. W

Watson and Alexander Lang.eton-Tremont National Bank

IMPERIAL BANK OF CANADA.ptal.Authoried....2,000,000

DIRECTORS.
H. . HOwLAND, - - - President.T. B. MERBITT, • - Vice-Prt aident.

ert Jfray, I T. R. Wadsworth,~I Hugh Ryan,
iAD OFFISutherland Stayner.-TORONTO.

, R. WILxrgCaihier.
ENHNGI Asi.Cashier.' 0. RAT, Inspector.BRASnoa &INoNTABIo.

PNior a&F%1. Sault Ste. Marie.
P' rOobonÏ e t. Thomas.

N Cor WPotage WOOIDIHONTO Co.ellingtonSt. and Leader Lace,Yoge and Queen 8ts. Branch.Yonge and Bloor Sts. Branch.
nipeg, Man E IN NOTH-WEST.
ndon, Man. Portage La Prairie, Man.

1 Calga.ry, AIba.
NTs,-London Prince Albert.

nea 0d'BanLd.aNew

ebenre boaD ibu ans tranaoted Bonde
,debnture W4 andsol,!.

aS. PtoufrVille.New York-Importera. s nal BankMontreal-Can. Bank and Traders'
London,E an ,!. 0. oCom m erce N to al B nAl bank bu atioI Bank of Bcotlan.reDondaenesoeied Promptly attended to. Cor.

J. L. BRODIU, Cashier.

Harraton,
Markham,Newcastle'
Parkdal '

LIe-t .

ABENfiTa

Chatham nt.Colborne',
Durham,FOrest.

MERCHANTS' BANK
Capital pald up.............. ....05799,00

-t ....... ..... . ....................... ,510,000

HEAD OFFICE, - - MONTREAL.

BOARD F DIRECTORS.
ANDBBw ALLAN, Esq., President.

ROBT. ANDEsoN, Esq., Vice-Presiden
Hector McKenaie, Esq. John Duncan, EsqJonathan Hod n Esq H. Montagu Allan, Esq

Jon "a80,E. J. P. Dawe, aq.T. H. Dunn, Esq.GEona HAGUE, - - - General Manager.JOHN GAULT, - Asst. General Manager,
BRANCHES nI ONTAIo AND QUENHO.

Belleville, Kingston, Quebec,Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que.
Chathanm, Mitchell, Sratford,(*alt, Napanýea, St. John's, Que.,Gananoque, Otaa& St. Thomas,

amilton, Owen Sound, Toronto,
ngersol, Perth, Walkerton,Klcardlne, Prescott, Windsor.

BRANCHES IN MANITOBA.
Winnipeg. ..- Brandon,
BANun IN GREAT BmTàI-London, Glasow,|dinburgh and other points, The Clydesdale Bank.Limited). Liverpool, The Bank of Liverpool, Ltd,AGENOr IN NEW YonE--1 Wall Street, MessrsHenry Hague and John B. Harria,Jr.,aenta.BANEEs IN UNITED STATE-.Newvork, Bank ofNew York, N. A. B.; Boston, Merchanta' NationalBank; Chicago, American Exchange National Bank•t. Paul. Minn., First National Bank Detroit, FirstNational Bank; Buffalo, Bank of Buha1o; San Fran-3isoo, Anglo-Californian Bank.
NEwPoUNLAND-Com'erel Bk. of Newfoundland.NovA SooTIA AND NEw BRUNewIoE-Bank of Nova3cotia and Merchanto' Bank of Halifax.BRITisa COLUMBIA-Bank of British N. America.general Bn business tranaoted.
Le otefCredit coued, available in China, Japan
nd other foreign countrie..

BANK OF TORONTO
CANADA.

INooRPoRATED-- ----- 185.

'aid-up Capital.... .......... ,000000eserve Fund.... ............. 1,500,000

DIRECTORS:
ORG GooDEBA, . . PESIDENT

xL A N H E R T B A E , V IC s I.P H E SD E N T
Alex. T. Fultn. Henr overt.Henry Cawthra John Ley,(of B ice, Lewis & Son)

William George Gooderham.

EAD OFFICE,.... .. TOONTO.
DUNOAN CoULSoN, Cashier.
HUG LEACH, ,.. *- At. Cashier.
JOEP HENDEBON, - - . Inspector.

BRANCHES:
ntre-J. Murray Smith, Manager.
brie-J.-A.er

aronto- e •St., I. Branch,-J. T. M. Burnsids
Managerahobrg. A* Bird, Manager.Ulingvod- *W A. CoPelandO*anoque-.J. Prirgie,'ndon-W.R. WadsorthJr.

terboro...j L. Gower,
trolia-P. Campbell

art Hope-E. B. Andros,Catharlnee-. . ogetWokvilHe-T F P.
BANKERS:

on, England, -TheCity Bank, (Limite)
iw York, ..- - National Bank o! Commerce

HE STANDARD BANK

500»»ANBEA OFIoU . . . TOBONTO.
IDmumypn.

F. Allen, Jou BumBs Viee-Prsiden.
'. TOdd F •e,. WYid, ir. G. D. Morton.

Todi,- -4avms A. J. So0merville.
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THE MOLSONS BANK.
Pg0On:»ePOITUD BYT 'rOrP ÂALUI qPM. 5L

Beta pital ................... .............. 60,000,1.100,000
OICE,.-.•.. MONTREAL.

JioN H BOARD OF DIREC'ORS.
R.W IR OsN,---President.

8. E pherd - - - Vice-President.
i .W. M. Ramsay.HeiyArchbajd. Samuel Finley.

F Sr D. L. Macpherson, K.C.M.G.A. WoD SAN TRoAs, General Manager.A. D. DuJnNFOB, .- Inspector.
BaNl E.- mrOnt.,Brockville, Clinton,rZga,_Exeter, _a n, London, Meaford, Mont-.

n --" I NANADA-Quebec-La Ban ne du Peuple
astern Townshipe Bank- Ontaro-DominionImperial Bank, Bank of Commerce. Newsick-Bank of N. B. Nova Scotia-Halifax0o'y. Prince Edward Island-Merchante

b o P.E.I., Summerside Bank. British Colum-
ank of B. C. Manitoba-Imperial Bank. New-ondland-Commercial Bank, St. John's.
sinEure.-London-AllianceBank (Ltd.).Glyn, il, Currie & Co.; Messrs. Morton,.Ose & Co. Liverpool-The Bank of Liverpool.Cork-The Munster and Leinster Bank, Ld. Paris-

drnt Lyonnais. Antwerp, Belgium-La Banque

ve .in UnitedStates.-New York-Mechanics'Bank; W. Watson and Ale. Lang, Agents.Bank cf Montreal, Messrs. Morton, Bliss &Co.NatonaThe State National Bank. Portland--CascoNational Bank. Chica - Firet National Bank.
Cleneiadl mmercial an a Bank. Detroit-
CommercanlNationalBank. Buffalo-Third National
Bank-aFrancisco--Bank of British Columbia.lWa-ukee-Wiscnem Marine and Fire In. Co.
Bue Holen , Montana - First National Bank.
gOMontan a,-First National Bank. Fort Benton,N a - First National Bank. Toledo - Secona

B.2 rCollections mado lnailparts0 he Dominion, and roturus prompt) 5 remittod at
IOW«t ra ezo xhango. Lottons of! redit lssuod

avalable in al] parts of the world

LA BANQUE DU PEUPLE.
Capial pid-ESTÂ=n.ISEn 1835

Pta iup .................... 01,200,000
.... .................................... 25,000

"AOQUnS GiiNIEa,-------President.
4 .B-OUSQUIT, ------- •-Cashier.
WI. Riomes, - - - - - - - - Ass't Cashier.
ARTÎÏ GAGNoN. • - -..... Inspector.

Basse Ville, Quebeo--P. B. Dumoulin.
" St. Boch- Lavoie.

Coaticook-J. B. Gendreau.
Three Rivers-P. E. Pauncton.
St. JohnaP.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East"-AlbertFournier.

PORIGN AGENTS.
OUnoEngnd-ThO Alliance Bank, Lljited.

_. .r~Te National Býank cf the Beublio.

BANK 0F BRITISHI COLUMBIA
Incorporated by Royal Charter, 18M

PAID UP, - (0 ),000 03,000,000
RiVE Y UND, - (200,000) 1,000,000

LONDON OrrImc-2BCornhil,London.
Branches at San Francisco, Cal.: Portland, Or.;

Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.O.; Nanaimo, B.O.; Kamloops, B.C. Seattle,
Tacoma, Washington.

Agent. and Correspondents
IN CANADA-Bank of Montreal and Branches,

Caadian Bank of Commerce, Imperial Bank of
n adandBThoMoîsons Bank, Commercial Bank ofmayaitol,aand Bank of Nova Scotia.

IN UNID STATES-Agen2tS: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN'S BANK.'
INCORPORATED 186.

Oapital................................................... 0 200,000
Reserve ........................ ........................ 835,000

W. H. ToDD, - - President.
J. F. GRANT, - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. New

York--Bank of New York, N. B. A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N. B.-Bank o! Montroal,

Drafts issued on any Branch of the Bank of
*ontreal.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JOHNs, - - - - - ---- aihisre
. E. BAKERu, President.

C. E. Baoww, VIo-Preulnt
John Lovitt. Hugh Cann. J. W. Moody

COBBESPONDENTs AT
Halifax-The Merchants Bank of Halfal.
St. John-The Bank of Montreal.

do The Bank o Bnitish North Amerio.
]Kontreal-Tho Bank o! Montreal.
New York-The National Citizen. Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
(loSand Currency Drafts and Sterling Bills of Mx-

iiS.Uge bought and solS.
-p te reoeved and interest allowed.~relpt attention oiven to oolleotio&s.

The Charterof Baaks.

UNION BANK OF CANADA.
C"APITA PAID UP, - - 81,»00,000
REST,----------------- 200,000

HEAD OFFICE, - - - QUEBEC.
37o3ard of Directorgs

ANDrEW THON E , -Psq et s
HON. E. J. Pion, - - - VIc-PEESIDENT.

D. C. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, E rA.Hale,Esq. •

r.A. T. GLt, G.J. Hae, eq

E. E. WEBB,- -------- •-CABmE=
J. G. BIzLTT, -- ------- INsPECoB.

BRANHES AND ACENCIES:Alexandria, Ont. I Neepawa, Man.
Boissevain. Man. | Ottawa, Ont.
Carberry, Man. Quebec, Que.
Iroquois, Ont. " (St. Lewis St.)
Lethbridge, N.W.T. Smith's Falls, Ont.
Merrickve, Ont. Toronto, Ont.
Montreal, ue. Winchester, Ont.
Moosomn. W. T. Wnnipeg, Man.

FOREI ENTS.
LoNDON,. - - - - Te ano Bank, Llmited.
LIVERPOOL, . -- Bank of Limited.
Nuw Yon,.-". - -.-.--. National Park Bank.
BOSTON, - - Lincoln National Bank.
MINNEAPOLIs,. - - -. - - First National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank.
GaWAT FALLs, MONT. - - First National Bank
CHICAGo, ILL.....-..--.Globe National Bank.

The notes of his Bank are redeemed at ar as fol-lows: At Halifax, N.S., St. John, N.B., and harlotte-
town, P. E. I., b the Bank of Nova Scotia. At
Victoria, B.C., by the Bank of British North America.

BANKOF NOVA SCOTIA
Capital Pald-up.... ... 1,114,
Reserve Fumud.........~. ... 700,000

JouN DOULL, - DEo - President.
ADx BuNs, - Vice-President.

DANIEL dnoNàA. JABUs HABT.
JoRN Y. PATZANT.

HEAD OFFICE, - - - HALIFAX, N.B.
THoUAs FysnE, Cashier.

A ie in Nova Sotia--Amherst, Annapolie,
Bri ewn, Digby, Kentville, Liverpool New
Glasgow, North Byney, Oxford, Pictou, Stelarton,
Westville, Yarmouth.

In New Brunswick-Campbellton Chatham.
Fredericton Moncton, Newcastle BL. John, St.
Stephen, s. Andrews, Sussex, Noodstock.

In P. E. TIand-Charlottetown and Summerside.
In U. 8.-Minneapolis, Mlnn.
In Quebeo-Montreal.
In West Indies-Kington, Jamaica.
Collecionsmade onfavorable terms and promptly

remitted for.

HALIFAX BANKINGO.
INCORPORATED 187.

CAuthmiEs at al - . a . . " . 5

HEAD OFFICE, - HALIFAX, N. S.
W. L. PITcAXTHLY, - - - - Cashier.

DIRECTORS.
RoBim UNiAE:E, President.

L. J. MOnTON, Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BBANscis - Nova Sootia: Halifax, Amherst,

Antlgonlsh, Barrington Bridgewater, Canning,
LockeportLunenbur e GlasgVw, Parreboro,
SpringiiJ, Truro Windsor. New Brunswick:
Petitoodiae, SiaIe, St. John.

CoBRasPoNDEnTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Boeton-Suffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK]
0F N-HW B'E4USWIOK-

FRB ERICTON, N.B.
INoonPoaATD BY ACT or Pamur.umTu, e18".

A. F. BAoroLP, - - - - - - - - •-President

J. W. BrUnDEN,-------- - - - - - -Cashie
PORIGN AGENTS.

London-Union Bank of London.
New York-Fourth National Bank.
BcoZ -Eliot National Bank
Mane"-U2iob- Bank cf Lover Cana&"

The Cbartiered Bmaka.

BANK OF HAMILTON.
Capital (all paid up)...........................81,200,006Beseve Fund .......................... 000,000

HEAD OFFICE, - - HAMILTON.
DInUcTos:

JomN STUART, President.
A. G. AmAÂY, Vice-President.

John Proctor, Grge ,
Charles Gurney, .T odA. B. Lee, (Toronto.)

J. TuULL, -- - - - - - - Cashier
H. 8. TUvUN, si-stant Casmer.

BRANCHES8
Alliston, Listowel, Owen Sound, Simoo.
Chesley, Lucknow, Orangeville, Toronto,
Georgetown, Malton, Port Elgin Wingham

Correspondents in Unitedtate.
New York.-Fourth National Bank, Hanover Nat'l
Bank Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk.

Gorres ndent ln Britain.
National ProvinilBank of England, (Ltd.) Col-
lections effected at all part of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returnu made.

MERCHANTS' BANK
cF E.&I W.IFA =-.

Capital Paid-up.............- 1,100,00
Reserve Fund ................... ........... - 875,000

Board of Directors.
ToAs E. aKnNY, M.P....PBIDENT.
TRouAs RIToHIN, - - • VIon-PaEsmaNT.

Michael Dwyer. - Wile Smith.
He G. Bauld. H. . FullerM= UfMes-HALIAx.- D. H. DUNCAN, Cashi'a.
MONTEUAL BaANCH, - E. L. PuAsu, Manager
West End Branch, Cor. Notre Dame and Seigneur ste

Ageneios l Nova Scotia.
Antigonish. Lunenburg. Sydney.Bri dewater. Maitland,(Hants Co.) Truro.
Guyeboo. Picton. wyot
Londonderry Port Hawkesbury. sAg e la tNew Br mnwiek.
Bathurst. Kinguiton, (Kent Co.) Sackville.
Fredericton. Moncton. Woodhtock.Dorohester. Neoastle.

Agencies a aP. E. Island.
Charlottetown. -:. Summergide.

CO RRE8PONDENTS.
Dominion ofCanada,- Merchante' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York -- - - Chase National Bank.
Boston, - - - - - - Nation' Hide & Leather Bk.
Chicago,- - - - - - Am.Exchange National Bk.
London, Eng.,- . - -Bank of Scotland.

e " . Imperial Bank, Limited. iParis, Francs, - Credit Lyonnais.

Collections made at lowest rates and promptly
remitted for. Telegraphie Transea and Drait
issued at eurrent rates.

BANK OF OTTAWA,
Capital (aIl pald-up)...... . ........... 01,0 0,M
Best ... . ........ d25,694
JAaus MoLanmn, Esq., President.

CÀABLnrs MAOU Esq., Vioe-President
DIRECTOle.,

B. Bla.kburn, Esq., Hon. George Bryson Alexander
Fae Ueo. Hay, E-q., -John - q.Gâ» tume,........Cahier.

Arnprio, Carleton Place, Keewatln. Pembroke.
Winnipeg, Man.

Agents In Canada, New York and Chicag-Bank of
Montreal. Agents in London, Eng.-Al oeBank

THE COMMERCIAL BANK
0F MANITOB.,.

Authonlaed Capital .................. 3,009000
Subscnib ed ........................ 700,700
PadUp""........................52,000

DIROTORI,
D. MacARTHnu, President.
B. T. RoKEBY Vice-Pres. and Manager.

Hon. A. A. C. La Rivier -, M. P., Alex. Logan,
Norman Matheson. J. M. Rose. Geo. H. Strevel

A. A. Jackson, Accountant.
Branches at Portage. La Prairie, H. Flsher, Man

ager; Morden, C. B. ansford, Manager • Minnedosa,
C. F. Grant, Acting Manager; Virden, itobt. Adam-
son, Manager; Carberry, J. D. Campbell, Manager;
Fort William, A. H. Dickens, Manager; Boissevain,
Wm. Cowan, Manager. London, Eng., B. A. McLean& Co., 1 Queen Victoria lt.

Deposisreceived and interest allowed. Collections
promptly made. Drafts isued available in al partsof the Dominion. Sterling and Ameriean Exhanpe
bought and sold.

THE NATIONAL BANK OF SCOTLAND
ILIMIED..

INORPOEATUD BY orROYA CHA RTER AND Aur or PARTLTUUNT.
ESTABLISHED l .

HEAD OFFICE,---.----- -- --- EDINBURGH.

Capital, 400,000 Sterling. Paid-up, 8l,OO,000 Sterling. Reserve Uund, *725,000 Set»Usg:
LONDON OFFICE-gi NICHOLAS LANE, LOMBARD STEBET, E.0,

CURREBNT ACCOUNTS are ke t agreeably to usual custom.
DEPOSITS at interest are recete.
DBULANOTES and LETTRES OF CREDIT avallable ln all parts of the word are issue& free

Tf Afflnoy cf Colonial and ForeigniBanks is undertakeisnd otheAeaeof Customers residing
lthe Colonies. domiciled lu London, retireS on terma vhloh vil be-flshmon auplicaoUAl other Banking business eonnected with England a BootlandBlsaalseo

JAME O BERTS0N, managerin Lmen4

1 - -- - - - 1
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EASTERN TOWNSHIPS BANK. CANADA PERMANENT WESTERN CANADAatalPa .::: 8 Loan & Savings Company. Loan & Savings Co.
. . BOABD0OFE" CTOB''S 50,0 SubscribedgCapital.........5,000.Sbcie 

ii - .0,0,0
.WN ,esd .0 du nda ... ... ... '... .... .1, 0 000 S.b e. .... tal ...... -.-...... "...... 8,0 0, 00

T. . HT .C H o n . iG G . S T V E N s, V ic e-P re sid e n t T a a •". "-. •••. ••• .••• .1 , 0 ,1 6 C aRe s e r pn d ... ".
HO . M. H. Cochrane, N. W. Thomas. ••• -- ••.. •.. . .. 11,88,96T.N.Ge. rselWood. . .Hanrt. 

BIDN OFFICES, go. 76 CHUIRCUI ST., TORONTO
.aHrrIsraelWood.DAtMsr. OFFICE: - - COMPANY'S BUILDINGS,CE,. - SHERBROOKE, QUE. DTOONTO STREET, - - TORONTO. A N DBAN FCEro ene Mane. DEPOSITS received at current rates of interest, company's Buildings, Main St., Winnipeg.Bnà.Noxu. - Waterloo, Covanevale Stante&~ d or Composued inalf-yealy o trlnWnoationok, R hm o r B Huntingon, Bedord: Do E se e in renc or teing, The Hon. G.. A a N Ta fAgnt e onr n? MnreL odowith interest coupons attached, payabe in Canada or Vl h oe.rsdn GWAllan, SReaker o h eae

Eng.-National Bank of Bootland. oton- idoninEngland. Executors and Trustees are authoriedice-Preident,-. eorge GooderhSmEeExoha Bank. New York-National Park Bank by law to invet in the Debentures of tis ompany.D rg aCollen MonNmadeEtTll acessible points ad c ON Y ADVANCED on Real E state cu ty a Tho as . Lee, Esq., Alfred Go.E ., Geo.
romly m de for. current rates and on favorable conditi s at ho masH.eee, Es g., reD Gooderham, E GPomptly reitped for. payme Mortgages and Municipal Dn as tre W. Lewis, Esq., Sir D. L. Macpherson, K.'M..,TH E WESTE RN BANK J. HERBERT MASON, Managnng DDrectora

"EA OFFICE, 0HAWA, ONT. THE FREEHOLD HURON AND ERIE
a--..a..th.r.. .1,0 Loan and Savings Company Loan and Savings Company,Capital Pupb •-ib ----- ~.. 00,000 CORNER CHURCH & COURT STREETS,Capital Pald-up .35..0«,..,0 

. 3C),000 TORO C:)n ................. .... ~.5,000
BOARD OF DIRECTORS. ESTABLISS ED IuN 1859. Capital SubscribedJoN CowAN, Esq., President. Subscribed Capital Ca lPaid-up""''"'.•..........'......- 300,000REUBEN . HArLn, Esq Vice-President. Capital Pald-up ........ 8,198,900 serve Fund ".." ......... 1,800,000W. F. Cowan Esq . F. Allen, Eesq Beserve Fund ----- ••••••............ 1,801,880 " •......581,000

Robert McInks.h, M. D. J. A. Gibson, Ee •""" "••••"•••......8«1,058T. H Mo '. t, •• • A. . FUToN. neyr eadvanoed on ihe security of Beal Estate on
Thomas Paterson, Eeg. President, .. .. .... A. T. FuLToN. favorab;le terra.meyo Ba saeoT.BHA McMun,.Til..buCashier Manager,H.a.m.b...r.gHon. S. 0. WooD. DebenUres issued In Currency or Sterling.

Ba"cas-Midand, Tillonbnrg, New Hambnr&MonOe dced on eay tereo r ciz& T. GiBBON. Executers and Truites, are authorized by Act ofP yPe eneE nd Po rryr ncedon mfor long period' Parliament t teveet in the Debentures of ibis
or y aily entnugExhang or em. Y ai etborrowere option. Company. Interest sllowed on Deposit.and sold. Deposits reeived and interest allowed. oJ. W. LITTLEIn, G. A. SOMEVILEColleosions solicited andy romptlmade. -- • I E G. Aa0MERVICorrespondent. In New Yorkand in Canada-The

Mrhu Bankof- Canada, London, Eng.-Th T H E H AMI LTON
PEOPLES BANK OF ALIFAXPROYIDENT AND LOAN SOCIETY THE HOME

CEPrEr.,S -A_- HALIX. ce, - - •G. G. .G oc . Savings and Loan Company.- - PriiÎdent,-: . H. GiLLuspin.0 FIC:N.7
Bogww or DmcTos: Capital•Pein,.ribed............... , OFFICE: No. 78 CHURCH ST., TOBONTOAugusins W. West---------------President. capital Prad..up..................... 1,100,000 00.J . Cie n - - - Ve-President Tore and Srplus Funds ...... 280,861 »0 Authorised Capital....89000J. W. A -lison. Patrick O'Mullin. JamesFraser. D P t••••".•.... ............ 8 ,789,40695 Subseribed Capital ''-"...... 1,700,000H E O C - H Xreoeived and interest allowed ai the

eahe,--Jhngt af NT rD te received, and interest at current rates ai.
AGENCES:,byolawntonveg in De tures of " socle e re onaleand convenent terme.Edmundston,N.B. Wolfville N S8I1Woodstock, N.B Banking H nr lan and ce rLuuenburg, N. S. 1 hediac, N. B. BAdDanoes on colîsteralrMahney . . orh y BH. D. CAMERON. Teasurer. BakadohrSaeraecurtti of Debentures, sudMaone Bay, N. S.1 North Sydney, C. B. - HoN. FRANK SMITH, JAMS

LONDON & CANADIAN "et. Manger.ThejUnion Bank of London,-- London. G.B.The Bank of New York - - - w York.NewEnand Nationalak - Lston&oan&Ageny , BUILDING AND LOANThe Ontario Banik. Montrs]rASSOCIATION

LA DB FUE •NATIONALE .Ia W. P. HowrN, C.B.; K.C.M.G., . Pas Pad-lu apital ............Capital Paid-up....... .QUEBEC. Capital SubscribedD...............D..T Total e, no ' """" -"• •..... . 0.0Caitl.idd-p.... 1 ,00,009 ................. 7President, Larratî W. Smith, Q . .C

p ........ •""•••••". 6,80,00 " Pald-up..".. "". ""."....00,000 Q"--.• .-- "........ ,1847DIBRECTORS. WM Rotese.rve """"""""7.PrseE............................ 
0 VcePreden Geo. R. R. Cockburn, M.A.

A. C dABo Tr, EQ., Pres. . K MOUAc, Esq.,Vloe.rt, MON TO'NDON I v î R BA i ESTA Hon. Ale . Macke zie m. P. Joseph Jacke .Hon. L Thibaudesu, T. uq.oi,eB. Wop. MtDuBETUSIPaOH5D. George Murray. C .Gosi r
Esq., A. Painchaud, Esq., Louis, ieau, .hD. Gn. Joseph J .EBcQUE, Inspector. P. LAouisBNou, Eshr. - neyrecelyed on De. Win. Mortimer Clark, W. 8..G Q. C.M.A Id Ru Qu In pe~ rp , ~ Cahir.r.4.WALTEB GILLEepn, .- rBrnh.M sge& . ruert, ran ltane.r.an tures ad Dep it ei Or inrest O0FCE: OR a erilD M

P. 1. Bazte, Manager; Sherbrooke, rGberyOtw, bOMdlFOS iBed pyableaBtoC orj acPStOCE: O.OOUNTR DJ S!TS
Mnaer. 

.soradPhda pybeh n rClaaMoney advsuoed on the eecurlîy of city sud f arlAGNT.-England-The National Bank of Scot- t Pro ery.land, London. France-Mesrs. Grunebamre ates on appuÉation to Mrtgesmanddbentureetlhhd
the Bepublie, New York, and the National Rever Head Offie 10 By Street ToontorBank, Boston.onapito.

The Notes of this Bank are redeemed byLa Banque
tionale a Montreal, Que. the Bank r Tcronto a THE DOMINIONToronto, Ont., the Bank of New Brunswick St Saint ThEDe O Ls onds. & Ontario Invo:tmot Co.John, N. B., the Merchants Bank of Halifax ai Hali- & netetSceyLItmu,fa°n, N. S and CharlotSavings & Investment SocietyBank of danada at inu P. EnId the Unoof British Columbaat Victo a, B.su tC. BnkLONDON, ONTr. 0B:w TOMC).vartieara e t ro m n collections and re- LOeOidNTt,'-

sCorrespondence respectfully solicited. Subsribed Capital....0..0..Vic.-Pre..den..W.z. H. B]Pald-up ........ ...... .......... 93,401 61 DIBECTORS .EuTHE UNION BANK 0F HALIFAX, 
'BBBED~of " GOPausmuNanT. eau.ek jhuW Le W B

(one 
edai)ol torofsCustoms).an 

oir r s d on favorable
Capital PaId-up,- - - - $500,000.< CHAS. H. ELLIOTT, - - VICE-PESIDENT. terras, on the Secrty o podctvefs.cityanBoard of Directors: (Elliott Bras., GrocerE.) town on a an y sudHW J. TRS SQ. - -Pre.id.nt. THOMAS H. PUBDOM, INSPECTING DIREOTOR. Mou p preer On, testorsudiecured by theW. Roche, Esc., M.P.P. I yVioe-Preident. R.E. N ESnager. Companyi c debent omestrh anderedyeW. Tweing . , . o . 0. B EerinCanadaor[BtainTmroanble

E.,BobT , n Esq.-fCasMer. TheFrmmrs Lean and SavingsCmpany. Ring StreetBat Tor .Or
E. L. Txiomffl eris-, Eeg.Cser.Li aîg

e G las g o w,0 . àa.o . E D AR B A U D , g e n t . O F F IC E , N o . 1 7 T T O O N T O . Ili O iL
N e G a a o w - - . . o B o N A e n . O B O N T O S T ., T O R N T O"'IIOn t r io V U IIII5g s o mv i p a n y1The London & Westminster Bank Lodontal...1,4

The~~~~~~~~~~~~~~~~~~~ om ecaBakoN'' anLnoGB.p .. --- • ......................... 1,057,35 U 5The Commercial Bank of N'fd St. Johns, N''d. a ....... ..........
T h e N t o na l eB mn teCBa n k L o N o: P w - p - -. 1- -, 5 0~ê ~The Natonal N ionf Comerce, • New York. .... "--------•-••••.c. 1, 000-The Merchants National Bank - - Boston Money advan . .d.o. .. n SuThe Bank of Toronto & Bran per Canada. Iowesi urrent rates. ved Beal Este ai Paid-up • 800,000The Bank of New Brunswick, - - t Jonn, N. B. Sterling and Curencv Dund.. •••••..... 800,000Collections oliied, su-promt roraml.Mnyrcle n eetrlae. OCureitae o! Intestaowdodeot. jiupybl madfye ony anj" su tesi atowd and Ca. .
D PRm th ot Dcember a SAV DING BN m ie to inves t s ii arare author- ecurity of eai B~to aes of inerest on theHouse, Halifax, sud at the brnces lu Nhew Baig may is bentursLof th . F.ás3' receidandt uiia.Dbnuegow and Annapolle, noe i e Ga-WM U GEO. 8 . BETHUEW. F. flALN Vi'Pr y et& s ~ u e d e u î s e i e y - T m a T n . M M I L A N
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The Loan Companies. The Loan Companies. Trust and Guarantee Companies.

THE CANADA LANDED THE UNION LOAN& SAVINGS0 -THE

Nationdal IRy tent o'y.
(LIMITED.)

The Nanada Landed Credit Co. Incorporated 1858.
nvestment Co. Incorporated 1876.
AMALGAMATED 1891.

Head Off e, 23 Tonto St., Toronto.
Authorized Capital•..•......84,000,000
Paid up ''•••.. •....••2,008 000
Reserved Fund. •• .. .. .. 1,004.000
Asstrets''''''••••••301,200A••t•••.••.··....... 

4,012,543

DIRECTORS.
JOHN LANG BLAIKIE, Esq., President,

Jirt Vice-President North Am. Life Assurance Co.JOHN HOSKIN, Esq.. Q. C., LL.D., Vice-President,
Vice-President Toronto Genfral Trusts Co.,Director Canadian Bank of Commerce.

Wni. Alexander, Esq. John Stark, Es
.a r1man, Esq., Q.C. Newman Silver orn, Esq

Campbell, Esq. John Stuart, Esq.ThJas.R. Gowan, LL.D Frank Turner. Esq , C. P.Jhor Lailey, Esq. Sir Daniel Wilson, LL.D,J.B.sborne, Esq. Hon. James Young.
John S. Playfair, Esq.

Money Lent on Real Estate. Debentures and Mort-gages Purchased. Debentures Issued.
ANDREW RUTHERFORD, Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.
BUbscrlïed Capital............... e,00,00Pabdup Capital ..................... 1,,00,00ResrveV Fund".........'••. .·..........379,000

otal L al..........77944
otal Liablities................................39,176,564

Debentures issued for 3 or 5years. DebenturesandIntere t hoate collected at any agency of1o160na Bank, wILthout charge.
WILLIAM F. BULLEN.

London, Ontario, 1890. Manager,

Ontafro Industrial|oan & Invostmmnt Co.
(LIXUED.)

OFFICES : 32 AB0ADZ, VIOTOBIA ST., ToBNTo.

Capital, - - - - - - 0500,00000
Capital SubsCribed, - . 4«6,800 00
CPt Paid Up - - - 314,291 58eserve Pund,- - - - - 185,000 00COnUngent Uund, - - - 5,000.00

DI RECTO RS.
William Booth, Esq., President.E.Henry Duggan, Esq. ViePsedn.

Bernard Saun rs, Esq. Vice-Presiedents.
James Gorm, Esq. Alfred Baker, Esq., M.A.n E.Cook, sq. John Harvie, Esq.William Wilson, Esq. Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant androved real estate in the city of Toronto boughtand sold. Warehouse and business sites to leaand buildings erected to suit lesseea. Stores anâOfâces to rent in "lToronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

SubsCribed Capit ... . .... ,500,000
Paid-up Capital .................. 25,000Reserve Fund ........ 147,780
HEU OFFIcx: 7 Great Winchester St., London, Eng.(Toronto Street, TORONTO.
OUPIcuS IN CANADA: St. James tret MONTREAL.

Main Street, NIPEG.
Money advanced at lowest current rates on the

securlt of improved farme and productive city
Propy.
WM. B. BRIDGEMAN-SIMPSON,
RICHABD J EVANSCommissoner.

CENTRAL CANADA LOAN & SAVINGS CO.
Offces 26 King St. East, Toronto.

347 George St., Peterboro.
Capital Subscribed, ..................... 2,000,000.00
Capital Paid up, ........................... 800,000.00
Reserve Fund, ...................... 192,000.00
lnvested Funds.............................. 3,003,696.14

Money advanced on the security of real estate on
sy terms of repayment and lowest current rate of

interest. Debentures issued in currency or sterling.
lnterest alowed on Deposita.

GEO. A. COIdFnG.COI ME. O erD
Premident à. a. WObbD .c

1

Bankers and Brokers.

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

R:tlmà sm&&T &Ca-MWWE§

Moneys invested on Mortgages, Debenturea, &c,
Estates carefully managed. Renta collected.

Telephone 880. 28 Toronto Street.

GARESCHÉ, GREEN & CO.
BAN K E RS.

Victoria, - - British Columbia.
A general ban1rnybusines transacted. Telegraphie

ersandd on the Eaatern Provinces, Great
Britain and the United States.

COLLECTIONS PBOMPTLY ATTENDED TO
Agents for - - - We"s, Fargo & Company

ALEXANDER & EReUSSON,

InYestiellt Agents,
Bank of Çonnerce Buildings,

TORONTO.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
68S BT. FRANCOIS XAVIER STRUNT

MONTRAL.

A. IE. A ~MES,
(Member Toronto Stock Exchange.)

STOCK BROKER AND FINANCIAL AGENT
Debenturea bought and sold. Money to loan at

lowest current rates.

Telephone 9314. 46 King.St. West.

STRATHY BROTHERS,
IVTENT BROKEES.

(10E»EMBsONTEAL STOCK ExeiANGe),

78 ST. FBANCOIS XAVIER ST., MONTREAL.
Business strict1Y confned to commission. Cou.
ngCashed, andDividende Collected and Bemitted.

£terest allowed on Deposita over one thousand
dollar, remaining more than seven days, subject to
draft a Sto.cks, Bonds and Securities bought
and sold. ie ASion-One quarter of One per cent
on par value. Special attention given to investments

AeNT no=Br, GLYN& DOw kNoYork
AGUTI &â- Bc& *CO.. 1soa

- AND1 -- -&VAA&AgvVV 1
1

53rd Half Yearly Dividend.

Notice is hereby given that a dividend at the rateof 8 per cent. per annum has been declared by thedirectors of this company for the six months ending30th init., and that the same will be paid at the
Company's offices, 28 and 30 Toronto St., on andafter

Wednesday, 8th Day July PPox.
The transfer books will be closed from the 22ndto the 30th inst., both inclusive.
By order.

W. MACLEAN, Manager.

ThoDominion Bul|ding& LoanAssoclation
TORONTO, ONT.

CAPITAL, -- 0- ---- 5,000,000

DIRECTORS.
A. BURNs, LL.D.,. - - -. -President.
J. B. McWIT-Irs, - - - Vice-President.

W. BARcLAY STEPHENS, - - General Manager.
W. H. MILLER, - - - Secretary-Treasurer.
T. B. DABLING,- - Superintendent of Agencies.

HON. G. W. Ross. J. R. STBATTON, M.P.P.

Ross, CAMEBON & MCAN»Rw, Solicitors.

HEAD OFFICE, 54 Adelaide Street East.

TilSIS (O ro iol ol Otario.
C.AIT.A.,_$1,ooo,ooo

Oces, 23 Toronto Street, Toronto.
PREsIDENT, - - - HON. J. C. AIKINs, P, 8VICE-PRESIDENTs,

HON. SIX ADAM WILsoN, Ent.
HON. SIaBRICHAi CABTWRIGBT, K. C. M. G.

This Company ls empowered by lit charter (aô.
cepted by the HehCourt of Justice for the purpom
of the Court, anaapproved by the Lieut. vernor
in Council) to act as Executor. Adminitrator,
Receiver, Comnittee, Guardian, Trustee, As-
sIue, Liquidator, Agent, Etc., under direct or

sudtitutionary appointment by the Courts or by
individuals.It relleves people from having to provide securityfor administration, and delivers them from al re-spnsibility and sometimes oppressive duties.

e Management of Estates. Investnients of Money,Collection of Yents and Interests, Countersignatureof Bonds, Debentures, E te., and ailkinds of flduciaryor financial obligations undertaken.
For further information apply t )

A. E. PLUMMER, Manager

THE GUARANTEE GOMP'Y
OF NORTH AMERICA.

ESTABLISHED - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, • MONTREAL

E. RAWLING, Vice-Pres. Man. Direoctor.
ToBoiTo Ba&NOR:MaI Buildings, MraND & JoNues, Agents

TORONTO SAYINGS & LOAN 0O.
46 King St. W., Toronto.

capital --- -82,000,000 00
Pauid-up Capital - - - 400,000 00
Reserve Fund - - - 50,000 00

Deposits received at interest. Money to lend, &c.
INVESTMENT AGENTS.

This Company is authorized to invest money forother corporations and for individuals, placlngthe security for such investments in the name ofthe lenders and guaranteeing to them the promptPayment of both interest and principal when due.
ROBERT JAFFRAY, A. E. AMES,

President. Manager.

Toronto Gonoral Trusts COs
AND

SAFE DEPOSIT VAULTS,
OORNIR YONGE AND OOLBORiE STS.

capi al, - - 81,000,000
Reserve, - - . 150,000

President-HoN. EDwARD BLàE., LL.D., Q.C., M.P.
Vice-Presidents E. A. ME1DITU, Esq., LL. D.

i JoaN Hob&iN, Q. C., LL. D.
Under the aoproval of the Ontario Government

the Company is accepted by the High Court of Jus-ice as a Trusts Compan , and from its organizationhas been employed bytze Court for the inveatmentAf Court Funds. The Company acte as ExecutorLdministrator. Receiver, Committee of Lunatics;luardian of Children, Assigne sof Estates, Agentkc., and as Trustee under Deeds, Wils, or Court
&ppointments or Substitutions; also as Agent for ExBcutors, Trustees and others, thus relievtng themrom onerous and disagreeable duties. It obviatesthe need of security for aiministration.
The Company invests money, at best rates, finrst

nortg es or other securities; collects Renta lu-erest, ividends, act .as Agent in all kind ofnancial business, issues and countersigna Bonde
.id Debentures.Safes and Compartments varying from the amall
>ox, for those wishing to preserve a few papers, toarge safes for firms and corporations, are rented at
ow rates, and afford ample security against loss by
re, robbery or accident. Bonds, Stocks, Deeds,Vills, Plate, Jewellery and other valuables are aleobored. An examination of these vaulta by the)ublie is requested.

J. W. LANGMUIR, Manager.

'ha London Garaite & AccÍlent C.
Of London, England.

This Company issues bonds on the fidelity of allofcers in positions of trust. Their bonds are se
epted by the Dominion and Provincial Govern-aents i lieu of personaI security. For rates and
arms of application apply to

A. T. McCORD, General Manager,
E. Cor. Victoria and Adelaide Stu., Toronto

1
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5/14W & ELLIOTT,
Barristers, Solicitors, Notaries Public, &

11 UNION BLOOK,
85 TonoNTo STREET, .. . TOBONTO, ONT

LOI/ T, MARS11, LINDSEY & LINDSEY
And MACDONALD & MARSHi

Barristers, Solicitors, Notaries and
Conveyancers.

Offices 25 Toronto St., Toronto.
SIBJom A. MAODONALD, Q. G., G. C. B.Wx. LouxT, Q.C. A. H. MABsH, Q.C.GEoBGE LINDsEY. W. L. M. LIND5EY

Telephone No. 45.
Registered Cable Address, "Marsh Toronto."

MACLAREN, MACDONALD, MERRITT
SHIEPLEY

Barristers, Solicitors, &c.,
Union Loan Buildings 98 and 30 Toronto Street,

TOBONTO.
3. ACLÂN, Q.0. J. H. MAODONALD, Q.CW. .MDDETON G. P. 5HEPLE, Q.C.W..IflLETON. . 0. DONALD.A. ireLoEa. la. M. A.

FRANK W. MACLEAN.

C. . HIOLMAN & CO.,
Barristers, Solicitors Notaries, Etc.,

86 BAY ST., ToBoNTo.,
oMMIssIONE FO QUEBCO.

ouAs. J. HoLMAN.* CHAs. ELLIOTT.
Registered Cable Address, "Holman, Toronto."

F. C. INNES, S. O. RICHARDS,
Notary Public. Solicitor of Ontario

INNES & RICHARDS,
Rial Estate, Insurance and Loans,

VANCOUVER, B. C.
Paeile Terminus 0. P. R.

Insurance.

NORTH ERN
ASSURANCE COMPANY,

CD I.OQ ID Cloi, 'HWG3

Branch Offce for Canada:

1724 Notre Dame St., Montreal,.
INGOME AND FUNDS (1890).

Uspital and Accumulated Funds ............ $34,875,000Annual Revenue from Fire and Life
Premume and from Interest upon

ve ted u d o................ ................ 5,240,Deposlted wlth the Dominion Govern-ment for security of Canadian Policy
olders ........................... ............... .x 200,000

JAS. LOCKIE, . P. PEARSON,
Inspector. Agent, Toronto.

ROBERT W. TYRE, MANAGE iFoB CANADA.

LOAN COMPANIES.
UNDER BULDING So's' ACT, 1859.

Agricultural Savngs & Loan Go.BuIldin& Loan Association.
Canada erm. Loan & Savinge Go.Ganadian Savings & Loan C oDominion Sav. &Inv. Socety .Freehold Loan & Savings Company...Farmers Loan & Savings Company.
Huron & Eris Loan Savin Go ..HamiltonEProvident & Loan Soc.
Landed Banking & LoanGoLondon LoanCo. ofCanada.....
Ontario Loan & Deben. o., London...Ontario Loan & Saving Co., Oshawa.
People's Loan & Deposit Coshaa..Union Loan & Savings Go.........Western Canada Loan & Savings O.

530,000750,000
50)0,000

760,000

1,000,000
3,221,M01057,250

2,5w,000
1»50,000100,000

679,700
2,000,000

300,000

00,000
,000,000

2339.50 56.5UNDER PRIVATE ACTs.9 1 ... .
Irit. Can. L & Inv- Co. AL (Dom Par),100 1,620,000 »2,607 82,000 34 110. 110.00Central Can. Loan and Savings Co... 100 2,00,00 10000 192,000 3 119ej 119.75& odo & n°° 5)0000Lndn n.o,Lîd. do, 100 2',500,000 500,000 130,000 34 114 4... 114.00& London & Gan. Ln, & Agy. Co. Ltd. do 50 5,000,00 700,000 360,000 4 198 ......... 40Land Security Go (Ont. Legisla.> ... 26 l,377,29 4,77 5500641525 5.00,1 MM ta7On °eá° 5 21 :15 33,Man. & North. West. LO. (Dom Par> 100 '.250,000 3121500 111,000 di 107 11.9 107.00" ITHECOMPANIES' ACT," 1877-1889.

imPerial Loan & Investment Go. Ltd. 100 29850 697,000 123,000 1 2Cam. Landed & National Inv't Go., Ld 100 2,008,000) 1,004,000 30,200 * 1-02... 12 24.00leal Estate Loan & Debenture uo. ... 50 '1001000 1,0004 30,2002.00

ONT. JT. STI. LETT. PAT. ACT, 1874. «.00
British Mortgage Loan Go............100 50,000 806496 59,000 ..Intario Industrial Loan & ""nv. " O.34491 18 0Toronto Savings and Loan Co-.....• 100 400,000, 400,0 .oo00;I'he Canada lauded Oredit Co paid iý and chi N ,at0oua 0,uv.00 3J "rare the acnallauxa

INSURANCE GOMPANIES. IIAILWAY>, Par Lande,
NGLIs-on London Maket.)

Canada Pacific %Sh ...... $100 83 83jNo. . + .P. R1. lt Mortgae Bonds ,5>-....- .10 8
Share Divi-do. 50 y L Bonds,.........114 116r . deiN. NAMOF COMN. - Sale 'Janaa Centa . . ...... 96 97or amt. dend. rand Trunk Constc.... ... 1 108StocJuly11 

5%lpeîua s b ... . 100 9 94---.-- ope..bodebenaure1 stoca . 119 121
I.I.bonde, and charge..... 122 i95Je. Pirt sefrene ............ 10o 63 e450,000 . C.UnionF. L. & M. 50 5 81 32 do.8econe fer0n c.100,000 3 Pire Ins. Assoc ...... 8 10 9 4 -f do. Third pref. stock 103 23à 2390 . ".an.: 9100 reatWetern per % deb. seto. 100 117 192000 G onA ........ 10 5 dorua %b ns l . . ....

12,000...... imperial Pire..... 100 5 190 194 ddad8lotmb 6e o, a ......136,493 10. Lancashire P.& L. 20 2 71 864 iorthern oa- o uairt.&g....10Ïé35,8U6... London Ass. Gorp ... 06ât556 d.1.10141610,000 London & Lan. L..10d.d-sc4% ..........5.a.......rt ui ..100956 98
14,080 19 London &>Lan.P..0 9i214 221 Ouout Gext rauef% ...... 10 14 0

391,75. 15 Liv.Lon.& G.F.& L. Stk 9 25à oronto, Grey &Bruce 6% * b..........95 98
80,000 Northern F. & L ... 100 10 7374 Wlst mtge......... .ond9100,000 1 4 North Brit. & Mer.. 28 6 524 53 Wellington, Grey & ..•..-- LU 97 996,799 ô Phoenix............050OU£77j8

180,035 ... Queen Pire & Lite,, 10 1 »8100,000 d0 'Royal Insurance.... 20 3 574é8 SGRI SLiondoi,50,000 ... ottlhImp.F.&L. 10 1 .......
July il10,000 -.... Standard Lfe .. 50 19 ...

Dominion 5% stock, 190, o Ry. loan,..•.109 111oàNmu.July 23 do. 4 cl do. 190s ,
950 15 n A . .A . 5 $M100••• do. 34 do 1904, 86 Ins. stock .... 14 106

10,000 Y Brit AmrP M. $50 *60 100.. do. l-d.2145000 1 Canada Lite ......... 410050-.-. ont. orpra do 190 -s. ....... 104 106

Fi..................................................102 109

10000 19 COnfedeaioFn Lite 100 10......... do.ôd 14 a, 190,3..............05 11
54 do. d •% c103 106
5 2 Sun LtsAu.Co..100 194940 ... do. do. .5t d...1..........104 11

4,00t) 7 ROYalCandie',..10 
0 Toroto......To n î%8W91 r...... 0 0

,000 nebPire.00 C6id...........tytof London 1sa1924.4....04 1020000 . oeu City PiPre.... 0 'dû 900--- o. do.%
DdAdo. o. p e 9,5... 100 102

TES Lonraoe u143 144 do. do. gen. co. deb. 1898, 65... 1o 110do. do. ond 1931, 1... 100 10BandoBills, months- ,.. City of! Lo Conds 1 4· 1
do. ouWlt eg lied. 1893, r» ... 10010DISCOUNT RATES. London, JulY il City o! Ottawa, SIg.19,6', 0 1-____ do. do. 10,6'. 0 3BakBiî, oCh ity o! Quebec eký Con. 1904, 61'...: 110 112do. 6ile,3 o 14 ... do do. 17,1892, 61':..Il9101Trade Bills 3 do ..... 2 ... City of Winnipeg, deb. 1908, 61J... 108 110do. B do. ''••.•... 1 do. do. deb. 19 7, 6 '... 111 113••do4............... 2 ................. .1914, 51... 106 108
...................................................... ............................ ... ...

620,900
750,000

2,600,000
650,410
932,401

1,319,100

611,4w01,00,000
1,100,000

638,207631.500
1,200,000

300,000599,429
677,970

103,000
108,0001,550,156
180.000

10,000648 918

68go®
628.510

379,000
75,000

112,000
235.000

27.75

10.0 0)

142.00

6102j
77.51121.00

62.75

âU
66'5

r.

c.

T.

THE MONETARY TIMES.

LeaiMng B STOCK AND BOND REPORT.cMumrrch, Coatsworth, 
® Cap Divii GLOSING PRIE8Hodgins & U uhat BANK. crb- - ..&scribed. ni last TOBONTO, Cash val.Cotsgwopth, Hodgins, Urquhart & Geddes, -sPr are

Barristers, Solcitors, Notaries, &c. British Columbia0.................. 0 3,000,000 $3,000,000 si,0000 6% Shi 39 .Otees,11 Toronto Chmbers,1Torontoet.,TorontoB i th e2.. .6, 4m66& 1,2,66 î 158.. 383.94
Ofi e , i o o T C h m bers 6 To ono2., or nt anadian B ank of C om m erce......... 50 6.flO.fl00 6 0,000 l 9000100 3 4 129 l30 64.50Conmercial Bank of Manitoba ...... ,.- 713,700 525,010 50,000 34j 129.. 30. 6.50Ge!nmercial Bank, Windsor, N.S .... 40 500000 960000 65:'00 3 106.... 42.20BEA TY, H AMIL TON & SNO W, Dominion'.....°..°°°°°...........................°50 15,0 oo 135oo 233 235 116.56Eastern Townships........................... 50 1,500,000 1,407,102 ,50,00 534 233 235 116.BABEISTERS, SOLICITOBS, &c. Federal ......... ............................ 50.1.00,000......................3 InSolicitors for Confederation Life Association. Col- Halifax Bankingo"................"90 5•,000 50,000 170,•-- 0. 3 I16n L d 2320Torontoont.,.Toro.to..Ha.............................100 

1224,200 1,1875300 6w000 4 16.... 160
lections receive special attention. Ho n laga.........................100 

710,100 71,100600.. 
.

15 orontoQt., Toronto. Telephone No. 38. Im 'ria.......-..................100 27,10,000 1754,000 876,00 3 .... 1561i0JAMEs BEATY, Q. C. J. C. HAMILTON, LL.B. La Banque Du Peuple.00 7,0 800..............756,o ,oo ,000 ..162La Banque Jacq ues Gatier..........tn5 500,000 500,000 150,000 3 ......
A. J. RUeELL SNOW. La Banque Natonale .... 100 1,200,000 1,900,W0 100000 100,0009 ......Merchants Bank of Canada..........100 5,799,00 5,799,200 2.510,000 3 148 151 148.00Merchants' Bank o Halifax............100 1,100,000 1,100,000 375,000 3 130 180.00.SOLICITOR, E. M ......................... 50 ',000,002000,0001,100,,0 & 150 16 75.00BABRT New Brunswick .---,200 ,000,000 19,000,000 6,000,000 5 2224 224 445.0012 NI STBEET WET Nova Scotiac "......................100 500000 500,000 450,000 6 243 243.00

o ti ."'"-".. ~ ~.~. •.-....... ..: 100 1,362,5 0 1.228,849 757 275 153 . 153.00Ontaro ........ ~......................... .. 100 1500,000 1,500,000 280,000 3 112j 115 112.50ORONTeO. Ottawa .......................... 100 1,000,000 1,000,000 425,000 4 ./ege Bank o!Halifax..............0.'000 91.00 3 113 22.60Peoples Bank of N. B ....... ........ 50 180,000 18,00 I>.,Oe 4 ... ... ..... .........M.L.E...... ......... 100 2,500,000 9,500,000 500,00 3.Barses&Atres tn d ""-~".•.--... 100 900,000 500,000 35,000 3Ba sters & Attorneys, Standard............................. 50 1,000,000 1,000,000 500,000 34 155 16 7750Orr7C-Corner Richmond & Carling Streets, Union Bank, Halifax... ~............5100 ,000,000 .6,000 60 5 219 224 21900Union Bank, Canada. .... .0 200,000 00 92500 3 118 59.00LONDON, ONT. Ville Marie.......................100 1,00,000 1,479,250 925.000. 0. GIBBoN EWestern.....NA..r............100NBooo 
349,00675,000ut.- _ _m _ _r _ _= =_ _ _ _ _ _ W E D . . H B ''"'''''. . -- ••.. . . ... ...... . . .... 75 0 ),0 00.000 50 >» e q 08 . .. 81 .00
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Phnix InsFace Coinp1y
OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch.
GEAt.in E. HAaT, General Manager, Montreal.

Paid-up Capital, - . *2,000,000 00
Surplus, - . - 1.301,285 89
Ausets, . - 5,805.004 28
Incomne, . - - - 2,778,050 00

A general Fire Insurance business transacted st
lowest current rates.
JAS. B. BOUSTEAD,

HEIRBERT H. MAUGHANDistrict Agent, Toronto.

THE DRIARD
VICTORIA, B. C.

REDON & HARTNAGEL
PROPRIETORS.

D. W. ALEXANDER,
Manufacturer M I& Exporter of Se le ea e

AND DEALER IN HIDES,
Cor. Church & Front Sts., TORONTO.

TANNERIES-Huntevie. Bracebridge land
Po.-t Elgin.

JOHN J DIXON & CO.,
STOCK ANO EXOHANGE BROKERS,

CANADA LIFE AssURANCE BUILDING,

TORONTO.
Direct wires to New York and C hicago.

WILLIAM KENNEDY & SONS,
OwEN SOUND, on.

M'Was oN THU

"New Amoicdan"
TURBINE

Heavy Mill Work.
Water Power Pump-
ing Machinery for

Domestic and lire
purposes.

Plans, Estimates, and Superintendence fo
Construction of Municipal Water Works an

Improvement of Water Powers.

OMINION PAPER BO COMPANT,
MANUYAOTUBIM or

RARWARE FOLDING BO1,
CONFECTIONERS' FOLDING BOIMt,

Packages specilsly adapteS for aIl classes of goods
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front St. W., Toronto. Telephone 616.

Rai/way and Tramway Equipment.
New & Second hand Steel & Iron RA IL.S.

Wrought and Cast 8crap Iron by Carload or Cargo.
Send for prices.

-THE--

Canadian Mutual loan and Investuont Co.

TORONTO PRICES CURRENT.
(CONTINUED.)

Canned Fruits-Case, 2 dem. eneb.

APPLE -'s,...... ........................... per dos. $1 15 1 95
". Gallons........................... 3 00

BLUEBERBIEs-2's, Loggie's ......... 1 25
RAsPBERIUEs-2's, Lakep a t ......... " 50
STRAwBERRIEs-'s, oulter's ...... 2 40
PEAns-2's, Bartlett, Delbi............ " 00

" 3's, Bartlett, Boulter's ...... " 2 75
PEACHEs-2's, Beaver, Yellow ...... 2 85

" 2's, Victor, Yellow ...... 2 85
'S, Victor, Yellow3......... " 85

3's, Beaver, Yellow ...... " 3 85
3's, Pie........................... 'I 1 85

_UINCEs-9's, Boulter's .................. 9 10
UMs-2's, Green Gage, Nelles' ... 1 80 2 10

Canned Vegetables-CJases, 2'e. each.

BEANs-2', Stringless, Boulter s... pr des. $0 88 0 95
". 's, White Wax, Lakepor ...... 1 00
" 3's, Boston Baked, Delhi ,........". i 45

CORN-3's, Lion, Boulter's .................. i"l 1 50
2's,, "1"d .................. 1 20
2's, Canada Firet, Aylmer ...... " 15
2's, Epicure, Delhi ............ ..... i 15

PEAs-Marrowfats, 2's. Delhi ............ ". . 13 i 40
Champion of E., 2's, Aylmeri..." 35 1 40
Standard, 2's ........................... " 135 1 40
Ontario Sweer Wrinkl d......... " 1351 40

" Boulter's New Sweet Wrinkled 1 15
PUMPKINs-3 s, Aylmer......... ............ 0

"4 3s, Delhi...........................0
"4 3's, Lakeport.....................10

Tou tToEs-Crown. 3s...............new,- i150
Ice C. stle, s i......... "50

Beaver, 3's .............. 1 5
TOMATO CATsUP-2'8 ............... I 75

Fish, Fewl, NKeats-Cases.
MAcKEEL-Myrick's 4 doz.........per dos

". Empire, 4 dos ..............
SALMoN-Lynx, 4 dos ...........................

Horse Shoe, 4 dos, 10 se lots
" 4" " 6" in les......
B. A. Salmon..............."

SARDMNEs-Martiny '...................per tin
" 's, Chancerelle, 100 tins......
" ', Alberta, 100 tins ............
" 's, Alberte, 100 tins ............

" , Roullard. 100 tins .........
CKEN-oneless, Aylmer, 12' z., 2dos. per dos

TURxEY-Boneless, Aylmer, 12oz., 9 dos. "i
DucK-Boneless, l'e, 2 dos............... ... "d
LUNCH ToNGuE-1'e, 9 do..................... "1
PiGs' FEET-1's, 2 dos ........................ ..
COBNED BEEF-Clark's, l'e, 2 dos .........

"i ". Clark's, '., 1 dos .........
"i "d Clark's 14's. dos......... "

Ox ToNoUE-Clark's,2', 1 dos ............
LUNCH ToNGUE-Clark ,2's, 1 dos......
SoUP- Clark's, l'e, Ox Tal, 2 dos .........

Clark's. l'e, Chicken, 2dos .........
F1sH-Herring ,scaled ....................... ... 0 18

DryCod, per 100 lbs ............. ...... 575

-awa Lumber, Inspected, B.1%.
Clear pine iIn.or over, per M ......... $3500
CPlck j.or over ........................... 9300
Cîear p i g ,1in ........................... 9300

Do. do. iand over ............... 000
Floor liàl in .............................. 1400
D ......................................... 1500
shi.ouuetk &idgs......................1900
Jois and S .anli.n......................19 50

ap r dresseS......................1250
i e, 16 in............................ 235

" .... . ................ 140
Lath .. ............ ................ i 75

rue ................................................ 1000m iock •. ••••••.................................... 00W
Tamarac...••....--......................1.0

»ard Woods-% M. L, R.M.
Birch, No. 1 and.9 ................ 017W
Maple,. " ................... 16 l 0
Cherry,... ........................ 0000
Ash, white,.....................9et

black, ............................ 168
lm , Ot . .............................. il 

rock ............................ 18 0
Oak, whit, No.land92..............9250W

redorgry .............. ......... 000
Balm of Gilead, No. 1 & ... :::........ 1300
Chestnut 0 .: ........ 95 80
Walnui in. No. 1&*9.................. 8500
Bu nu . . ............................ 30 
Bickory, No. 1 &2....................... 280W

a wood .............................. 16w
Whtewood. '.....3580

Fuel, &c.
COalBar,Eg... ,. ......... $5 W

éd si teve ... 550
d...... b

teSoftBossburg. ............ ô 5c
d 60 Brlarhbneat ............. 5ô0

Grate ............................. 5 5
Woos, liard, best unut.................S.. 550

oin quai y un.ut.........4 50
beet out anuipl a.6foB r .qu..ty.ut... iplit35 w0

Pins, . nt .... .......... 450
.ut andplit......... 600

" s " oe............................. 50

3
9
i
3
1
1

1

$1 45
1 40
1 40
1 40
155
145
10

0 1
0 il
0 18
0 17
230
9 35
9 35
9 65
2 4(l
1 50
2 6'

18 50
7 50
550
1 50
1 50
0 90
6 50

5 00
2500
2500
9800
600
600
3 00
350
0 00
940
1 60
1 85
300
1 00
4 00

900
18 00
8500
98 00
18 00
19 00
00 0
30 00
25 00
15 00
3000

100 00
4000
0000
1800
40 00

000
000
000
000
000
000
000
000
0 0
0 0
000
000
0 0

27.75
ico OJ

142.00
61.03
77.5)

121.00

69.75

68.50
89.50

11o.00
119.75
114.00

64.00
53.75

107.00

122.00
124.00

25.00

on.

LondoP
Julyl1

83 834
114 118
96 9

106 108

119
122 6

63 84
43à

117 i19

106 100
10410
100 0
95 0

97 0
96 90

July il

109
104 10
104 100 '1024

. o 10 6.103

.103 100
104 106

.102 lo

.105 1.
104
.108
.100

108 1
.100

.. 110
.. 99 t

108106

1rReAD> aIMC: Whest, Uprins
51 Yonge Street, . Toronto, Canada. Kana Wintr............

14o. I1 Sal.................. .. ..... ......... ..........
corn ... .. ..... .....

The cot of a share is$1i memberihip fee, and0 Peas ...... .. .......
cents monthly dues. Maturity value of a sharelis Lard
$100, and estimated limit of maturity .i 7yesrePork ..
Monthly paYmente of 3 wilb vild «W on maurity Baon, heavy...................................
of shares. Aiaving of 90 cens a day invested here'Tllow
will insure $1,000 in 7 years. <sse .. , .

7 7
7 11t
58
6 8

33 0
550
30

95 3
44 0

Rallway Companies.

INhFOCOLOIAL RlLA
0F CANADA.

Direct Roite betieen the West and
Al points on the LOWER ST. LAWRENO

and BAIE DES CHrALEUR, PROVINCE
of QUEBECI aIsO for NEW BRUNS-

WICK, NOVA SCOTIA, PRINCE
EDWARD, CAPE BRETON

ISLANDS,
NEWFOUNDLAND, AND ST. PIERR'

E8 trains eave Montreal and RaHfaI daily
8unday excepted), and rn through, without ebani

between these points, in 98 houri and 55 minutes.
The through exese train carsof the InterOolmDW

Railwa are bri antly ted elctrioy, a
heated steam from ve; thus
increasin the comfort and safety of travel

New an elegant buffet, sleeping and day cars are
run on all through express trains.
CA NADIAN EUROPEAN MAI AND PAS-

SENGER ROUTE.
Passeners for Great Britain or the Continent

leavig ontreal on Friday Morning will join
outward mail steamer at H alifax on Saturday.

The attention of shippers in directed to the
superior facilities offered by this route for the trans-
port of nour and general merchandise intended feo

e Eastern Provinces and Newfoundland alo Ic
shipments of grain and produce intende for thé
Europen market.

Ticetna be obtaned and ail information
about the rout, also freight and passenger rates
on application to

N. WEATHER8TON,
Western Frelght and PassengerAeeni,

93 Rossin Rouse Blook, York St., Toronto
D. POTTINGE,

Chief Superinsend Dl.
Railway Office, Moncton, N.B.,

94th Nov., 1890.

DAMAGE BY FIRE APPRAISED.

ALEX. BRUCE,
Builder and Contractor,

THE MEROANTILE AGENCY
The oldest and most trustworthy medium for in-

formation as to the hlstory and position of traders
in the United States and Canada.

Branch Offices in TORONTO MONTREAL4
HALIPAX, HAMILTON, LONDÔN, BT.JOHN
WINNIPEG, VICTORIA B. C and in onehur
and twenty-six cities of le UnlteS States * Europe

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN à 00.

OFFICE / THE

MONETARY TIMEStationery lu ... I.
la THOROUGHLY EQUIPPD wrriH

OCMPETENT WORKMEN AND THE EsT MACHINERY PoP THE

OUPPLYING OF TAsTEFUL TYPOORAPHY li

Uetter Heads Bill Reads Memorandams

Note Books Drafts Cheek Books

Catalogues of every descriptioa

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and oeil Stocks, Bonds, &c., on Commission, 2Mi
Cash or on Margin. American Currency

and Erchange bought and sold.

Insuranoe.

Provident Savings Ufe Assurance Socluty
OF NEWYORK,

Swà»A HoxAN,....... .... Pmsm 'à.
W.u E. sTVENs,......................OnTAT.

Agents wanted in unrepresented distriots-4bIs
Company's plans are verv attractive andeM y
worked. Liberal contracte will be given tu
enced agents, or good business mon who to

engage in life insurance.
Apply to R. H. WATSON, emneral Namagea
for Canada, f YoenM 8TanAT, Tomospo,

TIMES.

LIVERPOOL PRICES. .
July e 1 .
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Leading Wholmeal. Trade of Montreal.

D.MORRICE, SONS &0o.,
MONTREAL & TORONTO.

MANUFACTURERS' ACENTS, ETC.
THE DOMINION COTTON MILLS CO.. Montreal.

Mills at Hochelaga, Coaticook, Brantford, Kings
ton, Halifax, Moncton, Windsor, N.8., Magog (print
works).
Grey Cottons Bleached Shirtings, Bleached and

GreySheetings, Cantons, Baga, Drills, Ducks,
Yarns, Twines, Wicks, Prints, Regattas,

Printed Cantons, Damasks, Bleeve
Linings, Printed Flannelettes.

THE ST. CROIX COTTON MILLS, (Milltown, N.B.)
Shirtings, Ginghams, Oxfords, Flannelettes,Tickings,

Awnings, Sheetinge, Yarns, Skirtings, Cottonades.
-:.»:- - .:- .A. ILSO :

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining.

PLANNELS, Grey and Fancy, in All Wool and
Union, Ladies Dreas Flannels.

SERGES, YARNS.
KNITTED UNDERWEAR Socks and Hosiery, in

Men's, Ladies' and Chldren s.
CARDIGAN JACKE i S, Mitte and Gloves.
PRAID, Fine Mohair for Tailoring, Dres Braide

and Liamas, Corset Laces.
C&RPET RUGS.

I'he Wholesale Trade only SuppUed.

CHALCRAFT, SIMFSON & CO.,
CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO.1

Mercantile $Summary.

A mAN is apt to run down when his affaire
are wound up.-Boston Transcript.

Six hundred barrels of moulding sand was
shipped last week from Leamington to Sagi-
naw, Mich.

LETTERS of incorporation have been applied
for by the Asbestos Co., of Beauce, Que.
Capital, $10,000.

BUSINESS men in Deseronto state that there
never was a season when it was so difficult to
make collections.

DEAL shipments at Pugwash, N.S., this sea-
son are brieker than last year, and will sum
up 16 large cargoes againet 11 in 1890.

A $10,000 seizure of mica shipped from
Canada bas been seized at Schenectady, N. Y..
by an agent of the American Treaeury Depart-
ment.

THE company that was formed to operate
the Hennington air-ship bas gone up (not in
the ship) for lack of funds, so the ship will
have to stay down.

THE Worth Plumbago Company, which
controle a large tract of Quebec mineral land
near Donaldson's Lake,bas put up a large four-
storey factory for the treatment of graphite.
The ore will be prepared for the making of
crucibles for lubricating purposes, lead pencils
and stove polish.

HUTCHISON, DIGNUE & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturers' Agents and
Importers of

Fine Wooliens & Tai/ors' Trimmngs
55 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.
Sole agents in Canada for J. N. Richardson, Sons

& Owden, (Ltd.), Belfast, Irish Linens; Robert
Pringe & Son, Hawick, Scot°and.,°cotch Underwear"°G
David Moseey & Sons, Manchester Rubber Goode;
Currie, Lee & Gawn, Hawick, cotland, Scotch
Tweeds; J. S. Manton & Co., Birmingham, Braid &
Netai Buttons.

* B'HUTCHISON, EDWARD J. DIGNUM
L t4 of frm Mille & Hutchison. R. A. NISBET

Leading Wholesale Trade of MontreaL

W. & j. KNOX.
o T PROFclo

7RADEM>PY\'

Fla Spinners & Linen Thread l'frs
IIRNIE, SCOTIAND.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Crag *StreetNontreai.

TORONTO OFFICE,
19 "EFEOlNT ST..'EST

1Mercantile Sulmmar.

PICTON merchants are warned by the Times
that counterfeit American silver dollars are in
circulation in that town and vicinity. They
are made of lead and plated.

BONNELL & CO., the well-known makers of
printing ink in New York, are in the hands of
a receiver. The liabilities will probably
reach #340,000. The business will be con.
tinued.

IT is learned by the Windsor Record, that
before many daye T. B. White's Anderdon
stone quarries, near Amherstburg, will change
hands. The intending purchasers are eastern
capitalists, and the price paid is in the neigh-
borhood of $65,000.

TE Royal Pulp and Paper Company held
its annual meeting last week at East Angus,
Que. It expects to be in operation and mak-
ing paper by lst November next. W. B. Ives,
M.P., is president; Wm. Angus,vice-president
and secretary; New Hampshire, Boston and
Quebec men, directors.

THE Sailing Ship Howard D. Troop Com-
pany (limited) is the name of a new concern
that applies for incorporation in New Bruns-
wick. Its object is the management of the
ship " Howard D. Troop," now in course of
construction at Port Glasgow, Scotland. The
office is to be at Rothesay, N.B. The nomi-
nal capital stock of the company is $105,600.

GEO. W. BOOTH. HENRY. FORTIER. CHAS. J. PETER.

THE TORONTO

Biscuit and ConfeoUollery
COMPANY,

7 Front Street East, Toronto,
IMANUFACTURERS6OF

BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

8E IND FOR PRI0E I..IST.

Leading Wholesale Trade of Montroal.

T IBBELL TRLEMRONB OOY
OF CANADA.

O. F. BISE,
GEO. W. MOSS,
O. P. SCLATER,

- - PBsDEmNT
- - VIcE-PEssIDENT'
SEcBETARY-TBEAsUBER.

nEAn OFFICE, - MONTIacAL-

H. C. BAKER,
Manager Ontario Department, Hamiltor

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company's patente,and anrchasers are therefore entirely free from risk
of litigatlon.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
graph office, or it will build private lines for firme or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
ail kinds of electrical apparatus.

For particulars apply at the Company's Offices
as above.

MU N N'S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 401b. Boxes. Tied

up neatly ln 2(b. Bricks.
Every brick is guaranteed full weight and genuine

codfish. Tasty, Economical, Delicious. Try
it and be convinced.

STEWART MUNN & CO.,
MONTREAL.

Mrcantile $nummary. j
WE read in the Owen Sound Times of the

16th, that there has been received at the C.P.R.
elevator at the opening of navigation, per C.P.R.
steamers, up to Saturday last, 548,801 bushels
of wheat, of which 163,200 bushels remain in
store, and 46,896 bushels of oats, the whole of
which has been delivered to dealers in the east.
This is all Canadian grain.

THE Richmond Guardian publishes figures
of the census in Richmond county, Quebec,
showing a population of 16,367 against 14,598
in 1881, an increase of 1,769, or 12 per cent.
The Guardian adds: "It will be noticed that
in the hitherto English municipalities the
population has remained stationary, the in-
crease being wholly French. There is no
doubt that the English in the Eastern Town-
ships are fewer than in 1881."

THE trade in senega root, hitherto monopo-
lized by Manitoba Indiana and half-breeds,
has developed considerably lately, and a great
many farmers are collecting it. The plant is
wild, almost a weed, the root alone being used,
and large quantities shipped to Englieh patent
medicine dealers. The H. B. Co., McLeod
Holiday & Bros., and others in Winnipeg,
handle it. The Free Press says that one firm
alone paid over $1,000 for a shipment of it the
other day. From 20 to 24c. per pound is being
paid.

H. D. WARREN,
Pres. & Treas.

C. N. CANDEE,
Secretary.

-TH E-

CUTTA PERCHA & RUBBER MFC. 00.
OF TORONTO,

MANUFACTURERS OF

Rubber Belting, Clothing,
Fire Hose, Macintosh Clothing, &c.

THE ONLY RUBBER FACTORY IN ONTARIO.

FACTORIES, PARKDALE, TORONTO.
Office and Warerooms, 43 Yonge St., Toronto.

L
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Leadiu, Wholesale Trade of Monsreai.

1BAYLIS McUFACTURING CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL.
Varnishes, Japans, Printing Inkô

WHITE LEAD,
Paints, Machinery Olis, Axie Grease, do.

McLAREN'S GENUINE

The new brand " Extra Quality," sold only in tins,
surpasses all heretofore on the market for purity
and richness in rising power. Standard quality
in paper as usuai.

W. D. McLAREN, - - MONTREAL,
SOLE MANUFACTURER.

JAS. A. CANTLIE & C0.
CENERAL MERCHANTS AND

MANUFACTURERb' AGENTS
ESTABLIdHED 2 YEABR.

Cotions (Jr y Sheetinqs, Checked Yhirtinge, Den.ims, Corttonad s, Tickings, Bagsi ar wîne, &c.
Tweeds, Fine, Medium and Low Priced Tweeds,

Serges Casimers, voeskins, Etoffes, Kerseys, &e.FiannOe,Plain and Fane Flaunels, Over-Coat
LinJugs, Plain sud FaucyDress Goode, t&c.

Knîtteu Goode, Shirts, rawr, Hosiery, &c.Blankets, White, Grey and Colored Blankets.IW-Wholesale Trade ouly Suppiied.
13 and 15 St. Helen St. 1 20 Weliingtan St. WMONTUEAL 1 TORONTO.

Advance umade on Consiguments. Correspond-euce Solicited.

McARfHUR, CORNEILLE O
0IL, LEAD, PAINT

Color & Varnish Merchants
DEMBTZ]m ONF

ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Bolled

and Bougb Plate, &oc.
Paintera' d Artists' Materlals, Brushes, do

s19, s1, a16 St. Paul 8t., &9956,95y Oom-
misaloners St.,

MONTR EAL.

PORTLAND CEMENT.
Best London and
other Brands for

" Sale to arrive ex
Steamers.

LOWEST PRICE.
W. & F. P. CURRIE & CO.,

100 Grey Nun St., MONTREAL.

H EES, ANDERSON & CO.,
MANUPACTURFR5 OF

WINDOW - SHADES,
Plabin, Decorated and Fringed
-- STORESHADES -

Sprine ellers, Curtain Poles, &c.
Down Town Office sud Sale Raams, LTornto

9% ta 10,4 King St. W.
Factory, Davenport Ro ,d,

YITOR TYPEWRITER
ONLY $15.00.

John Gaît, Civil Engiueer, To routa, says: , It la
certaiuly the bet cheap machine I have seen andwili be Lard ta improve on."

The price is oniy $15-00, wri es capitals and emalletand wi-Al-M e1t-e in ect ngoai __rie

1AM & 349 St. Paul Street, MONTREAL. •

Cochrane, Cassils & Go
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts,

MONTRE AL, Que

ISLAND CITY
Wlite Lead, Color & Yarnsh Works,

atJ ;pAOTUMEE5OIF

WHITE LEADS, MIXED PAINTS,
VARIISHES AID JAPAINS.

no-oms 
or"

Dry Colora, Plain and Decorative Windou
01504 Artits' Materials.

[46 MCGILL ST.,
MONTREAL. P e DN&aO

ÀLEIÀNBIR EWkN & cous
MANUFACTURERS'ACENTS,

COTTONS ANDWOOLLENS.
AGENTS FOR THE

Morchants' Manufacturing Company,
Bleached Shirtings, Curtain Scrim, Lenos, Fancy

Muslins and Cheese Bandaging.
No. 5 Fraser Building.

4N t. acrament Street, MONTREAL.
Telephone No. 2670.

SUCKLING & CO,
TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
ToRONTo.

REGULAB PORTNIGHTLY SALES O

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The hest opening in Canada for Manufac urers
and Merchants diposing o surplus stocks Liberal
advances made on all kinds of merchandise con-
signed to them.Correspondence respectfully solicited. All tran-
sactions strictly confidential. Telephone 840.

BUSINESS MEN-
Who contemplate a business er fortheir

mmss souM mRend thon te the
BRITISH AMERICAN

BUSINESS COLL CE .
Wher they ýwiUlle iratl&Y and.thorougbly taiîght bow tk

kebo ocitae rp d a ccurately, and write re
u, letter; aiso the use of the typovriter togther wlÊl

sborthand

B& C. Corsets
MANUFACTURED ONLV.BY

Leading Wholesale Trade of Montreal.

Oui Travellers
àmeon.ing Wholesale Trade of Momsren...

HODGSOR, SUMNER& GO
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

ARE NOW SHOWING

SA MPLES
0F OUR

And ImportedGoods
FOR T19E

FALL TRADE

S. GR[ENSHIELOS, soi& co.
VictoPla Square, Montreai.

Mercantile Summaryl.

A GENERAL dealer at Cardigan, P. E. I., has
failed.--o has J. H. Hilbert, tobacconist,
Nanaimo, B. C.

Acc>RDINO to the Vancouver World, the part -
nership hitherto existing between W. & J.
Kirkup, hardware dealers, Revelstoke, has
been dissolved.

A NEW BRUNsWICK dealer is of opinion that
on account of the limited market and the mill
strike, the lumber out next winter will be only
half the usual amount.

ANNUAL profits ranging from 86,000 to $8,000
are reported in California, this season, from
single groves of oranges and lemons. In one
instance the gross receipts were $14,000.

J. A. POsToN, Provincial Revenue Inspector
for Quebec, who has been officially inspecting
the phosphate regions in the Ottawa district,
reports very little doing there at present, owing
to the great activity in the Florida mineral.

T.fE following is respectfully suggested to
commercial travellers as a motto for the road:
" Drop a coupon in the slot and get a gold
watch." Wili some scholarly drummer kindly
translate it into the proper quantity of
Latin ?

A DEALER in timber, at Adelaide, Australia,
visited Victoria last week to arrange for a line
of lumber steamers between Australia and
British Columbia. His firm has chartered
the steamers "Remus " and "E ton," and will
have another steamer in September.

AMONO the minor failures for the week in
the Province of Quebec, we note the assign-
ment of D. A. Blais, general dealer of St.
Moise, with liabilities mostly due in Quebec.
Antoine Paquet, a small dry goods jobber of
Quebec, is also reported assigned.

Macabe, Robertson & Cos
JUST OPFNED

Novelty Braids,
Feather-stitch Braids,

Cream Congress Canvas
in 18, 34 and 43 in.

Wool Java Canvas
in all shades,

And a magnificent range of
Fine white Embroldery.

Linens 18 to 48 Inches.

BRUSH & GO., - TORONTO. 18 Wellington S. W., TORONTO.

-i
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HAMILTON firemen have removed about 1,300
tin signs from the telegraph and telephone

poles. The appearance of the principal streetsi

has thus been improved so much that people

wonder how much more it would improve

them to remove the poles too.

IF the statement made in a New York paper

be correct, the profit on the Leary raft will be

from 840,000 to $50,000 clear of all expenses.
At this rate Mr. Leary will soon overtake the

large losses made on his initial shipments by

this novel means of transport, which are

dangerous things after all.

A PÂBÂGaPH in the Miner, of Nelson, B.C.,

says that actual work is proving that there is

mineral wealth in British Columbia-a large

percentage of it being lead silver. The problem
of what is to be done with it must be solved at

no distant day. Is tbere a market in Canada
for the lead, or can one be created?

F. C. WADE. of Kingston, who started in

the tobacco business a little more than a year

ago, has assigned owing to a lack of means and

ability. Liabilities, 61,450.- J. Mclntosh &

Son, a firm of machinists, at Montreal, have

assigned on demand of La Banque Nationale.

The senior partner died about three years ago,

THE new steam pump that bas been put in valued at $15,126.92, and those sold realized

for flooding Walker & Co.'s cranberry marsh about $4,000. The prices paid ranged from 60

at Marshfield, has a capacity of fifteen thon- to 70 cents on the dollar. The creditors will

sand gallons per minute. The whole marsh not realize much out of the estate.

of two hundred acres can be completely inun- AN Owen Sound exchange says manufactur-

dated to the depth of six inches in forty-eight ers and shippers of lumber in'that section re-

hours. The cranberry vines are all planted port the bottom tumbled clean out of the trade.

for this season, making one hundred and four Lumbermen along the North Shore are sell-

acres now set out. ing their logs rather than go to the expense of

IN the Province of New Brunswick, C. A. sawing and shipping. At Tobermoray, hardly

Harmon & Co., grocers, at Peel, are asking an a day passes but a large raft of logs can be

extension.- Three assignments are noted in seen in tow of a couple of tugs for American

St. John : J. A. Cunningham, grocer; saw mills. The tug 1,Seagull" has a contract

McGovern Bros., grocers ; and W. T. McLeod, for towing fifty million feet, while the "Gladi-

shoes. The latter owes $12,282, and proposes ator " and "Avery " have sixty million feet to

to settle at 25c. on the dollar. The business tow to American mills.

will be closed out.-M. L. Killam, lumber, RUSsELL ALLISON, blacksmith, Belmont,

Scotch Settlement, has failed. brother of the missing banker of that name

THE failure of Quevillon & Lamoureux, of

Coaticooke, noted by us last week, is likely to

prove a pretty disastrous one, and besides

their nierchandise creditors, a considerable

number of local dealers are reported as likely

to be sufferers by Lamoureux's peculiar paper

transactions. The liabilities already foot up

to 018,000, and may prove larger. Lamoureux

bas been traced to Butte City.

and who was absent for a few days, bas re-
tnrned te the village. On being nrged te
make an assignment, he refused, but finally

proposed to divide what stuff he had amongst

his creditors, who were all in Belmont. He

therefore gathered them together, when they

duly received their dividends in furniture, &c.,
the whole being accomplished in an hour and

a half, which, says the St. Thomas Times, is

the shortest winding-up of an estate on record.

i

eaving an eBtate considerably involvei. Fou sixteen or eighteen years Wm. H.

CHARLES HENDERSON, of Titusville, Pa., has Bower bad been employed as chief agent, at AMONG thehuriositiesdcharacteristic of the

made an important discovery, which he claims Point St. Peter, on the Gaspe Coast, for the Far West, wbic formed the exhibit cfithe

will reduce the cost of steel for steel tools from Jersey fishing firm of J. & E. Collas. He be. Seattle delegation te the National Educational

40 cents to 4 and 5 cents a pound. This pro- gan in the store business on his own account Association meeting in Toronto, is a photof

ces makes it possible to use the ordinary soft just three years ago. Though highly spoken of graphcf a platefanio! strawberries, 17 of

machine-steel for all kinds of tools, rendering as to character, &c., and having some moder- w aich filled a quart measure. They are known

them equal to high-grade silver-steel for ail ate capital, he bas apparently not been able to as"Wasbington bernes," for tey grow sch

kinds of work. There is no breaking or flaw command success, and he bas been obliged to mosterseut tere. Another potograph

in the tempering. assign. illustrated a fin log 212 feet long, 51 feet
in th temerin. asign.diameter, weighing 97,000 pounds, and " with-

ACCORDING to the Windsor Record, the grain Du. GATLING, the inventor of the famous eut a knet in it," se it was said. This buge

crop in Essex this season will undoubtedly be machine-gun, is still engaged in mechamca stick was cnt in the forests cf Washington,
the largest for many yeare. The wheat is ail research. Hie gun is supposed to have givenas et o Chao tbonWviatoth

in, and both in quality and quantity far sur- origin to the destructive French mitraieuse. WdsFai

passes anticipations. The barley harvest will From a capacity of 300 shots per minute, the Tds fr

be a splendid yield. Those who have been Gatling gun, as perfected, bas now a capacity Thes fnom the Essex Free Pres There

through the county say that corn is looking of 1,200 shots per minute, worked by man have been se many instances cf farmers de-

btter than for years before. Veriiy Essex power- Receni expeiments in the UTnited frauded that toc mucb care cannot be taken

sbould be thankfo n. States Navy developed tbe fact that there is ne when dealing with strangers who try to repre-

limit to its capacity except that of endurance sent that they are selling goods below what

Fuo the far west comes word that W. E. of the parts. they may be obtained at from our own deal-

Ross, dealer in boots and shoes at Canmore, ers. A case bas recently been brought to our

is in trouble, the sheriff having taken pos- FEw sales, says the Hamilton Spectator, were notice of a firm claiming to do business in

session at the instance 9f a Winnipeg creditor. made at the auction sale of stock, etc., at J. Toronto, and having agents canvassing the

- The stock of E. Smith, grocer, Winnipeg, M. Williams & Co.'e foundry, on Tuesday last. farmers. There is no euch firm shown in the

bas been sold at 50c. on the dollar.-In the The unfinished stoves, castings, patterns, last issue of one of the most authentic mer-

same city 60 cents on the dollar was obtained flasks and furnaces were withdrawn. For cantile agencies. Farmers should trade with

for the lumber business of A. H. Van Etton. some lots bids of 40 or 50 cents on the dollar their old dealers, then they may rely on the

- J. J. Golden, an auctioneer, also of Winni- were made. The stoves sold were part of a quality and quantity of the goods they are

peg, bas assigned. lot hypothecated by the bank. They were purchasing.

Leading Wholesale Trade of Toronto.

J. F. EBY. HUe BLAIN.1

WE CONTROL
Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Ratger & Co.'s (London, Eng.)
Jams and Jellies,

Higgins' Eureka Salt,

Cunningham & DeFourier's
Potted Meats,

L.eding Wholesale Trade of Toronto,

STAPLE AND FANCY

DRY G O O S
IMPORTED AND OANADIAN

WOOL LENS

:- TAIl.ORS TRInlINGS, -

Heinrich's German Family Gelatine MEN'S FURNISHINGS.

EBY BLAIN & CO., Stociki .Kept.Attractive and Freh ail
y the Year Round.

Leading Wholemale Trade ot Toronto.

BARBER & ELLIS 00,
-1AVE A FULL LINE 0F-

TRIAL
BALANCE

BOOKS
In 500, 1,000, 1,500, 2,000, 2,500,

8,000.

WHOLESALE CROCERS 1Traveilers' and Letter Orders Receive Prom
Cor. yront and Scott st. TORONTO T and Careful Attention.ePt 1 PRICES ON APPLICATION,

1
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IT is said that by the terms of a new law in
New York State, the price of a sleeping car
berth is put down to 80 cents. Passengers
have hitherto paid $2. The Government bas
apparently come to realize the fact that the
traveller cannot afford to pay so much for
sleeping accommodation and at the same time
keep on speaking terms with the porter. We
shall presently wonder how the fare was so
long maintained at two dollars.

WE note the assignment of a brace of Mont-
real tailors. C. Guerin & Co., the first of
these concerns, has rather a poor record,
having failed in 1884 with liabilities of #16,000,
and again in 1889, compromising at 50 per
cent. Grundler 4 Erdrich went into partner-
ship only last fall, and have already assigned,
owing $2,900. They succeeded Viger & Gorm-
aly, who failed in September, 1890, and Mr.
G. had also been unsuccessful previously
when alone in buginess.

IN a consignment of furs and skins received
a few days ago from the west by Messrs. Sto-
bart & Co., of Winnipeg, was a magnificent
robe of a wood buffalo. The wood buffalo, says
the Free Press, inhabit Athabasca and Peace
River districts principally, and their numbers
are comparatively small, so that their robes
are seldom seen in this part of the country,
most of those secured being sent direct to
England. The robe in question was brought
to the city in a lot worth 814,500.

HEMLOCK extract from four cords of bark
and valued at $45 per barrel, is being shipped
from Poquoie, N. B., to England. The Frederic-
ton Gleaner asks why leather can not be tanned
here, as well as in other parts, especially when
the principal ingredient of the process bas to be
got here. "The extract mentioned above will be
worth about seventy or eighty dollars per barrel
in England, but the extra price is of no benefit
to the people here. Something should be done
to revive the work of tanning in this city."

A SORT of semi-co operative concern at St.
Jean Baptiste de Rouville, Que., run under the
style of Beauregard & Co., is reported embar-
rassed. The business has been run for about
four years by an association of farmers, with
Mr. B. as manager, and it was claimed had a
subscribed capital of $8,000, but the success of
the firm bas always been more or less ques-
tioned, and it had been very Flow pay for some
time back. An accountant is investigating
their affairs on behalf of Montreal creditors.

SOME time ago, says an exchange, two farm-
ers living near Kingston bought certain oats
at $10 per bushel. They gave notes for 8300.

Leadin Wholemale Trade of Toronto.

BARM
~-*Y EAST

Early Rising.
Quick. - -
Fast Working.

FOR quotations see catalogue
price list.

THE BARM YEAST
MANUFACTURING CO

35 WELLINCTON ST. EAST.,

These were sold and when payment was de-

manded, the f armers declined because they had

been swindled. The amount was sued for and

recovered with costs. His Honor held that

the defendants had gone into the epeculation

with open eyes. They had expected to make

a lot of money, but were disappointed, and now

they asked that the loss should be borne by

innocent parties. This would be unreasonable.
They should be held responsible for their acts.
l ndoubtedly they were swindled by the agent,

but they were willing parties to the swindle,

and at least the present holders of the notes
were in no way liable, having bought them in

good faith. It would destroy all commercial
confidence in notes and similar securities if the

makers could avoid payment by merely setting

up the defence that their speculations had not

turned ont as profitably as expected.

BUsINEss reverses amongst Ontario traders
have not been important in any particular
since our last record. The bailiff has sold for
rent and taxes the effects of G. E. Russell,

harness-maker, Hamilton.-T. R. Graver,
Toronto, dealing in a small way in hardware,
has assigned to H. Barber & Co.- At Chat-

ham, J. Rocheleau, gents' furnishings, has also

failed.-Likewise M. A. Kemp, tins, Col-

borne.-At a meeting of their creditors, held

in Montreal, recently, Halpenny & Washburn,

dealers in shoes and men's furnishings, of

North Bay, showed liabilities of $9,400 and

assets of $8,800. An accountant was instructed

to take stock and verif y the statement made by

the firm. They began business in June, 1889.
-Wm. Ormsby, a Toronto grocer, has as-

signed.-A year ago last April the dry goods

firm of Kerr Bros., Walkerton, was granted an

extension of twelve months. Inability to com-

plete this arrangement will account for the

consultation held with creditors the other day.

They have now made an assignment to Hy.

Barber & Co. Their stock, it is thought, was

injudicionsly large.

EXPERIENCE DOES IT.

"In Belmont is a lady richly left." So

breathed, in accents of love, the handsome
Bassanio. This was in Italy, years ago.

In Belmont are a number of creditors poorly

left. This was in Ontario only the other day,

Adam Allison, banker and grain bayer, of that

place, having shaken Belmont's dust from off

his test, and at the same time the last vestige

of confidence that sundry sorrowing creditors

may have reposed in him. Since he started

Leading Wholemale Trade of Toronto.

CHARtES COCKSHUT & Co.,
IMPORTERS 0F

WOOLLENS
-A ND -

Clothiers' Trimmings,

57 FRONT ST. WEST,

there in 1885, Allison has masqueraded as
Sabbath-school teacher, treasurer of the
Canadian Home Circles, private banker and
grain buyer. At the present time, a widow, a
minister, a poor girl and some trades.
men are many hundred dollars poorer
by their acquaintance with him. But
will their dearly-bought experience teach
others the lesson that a fat rate of interest
doesn't always mean good security ? It is

human nature the world over to make the

mighty dollar breed as much as it may, but

safer is it to be satisfied !with a fair return

from a reliable source, than to run the risk of

losing all for the chance, nearly always against

the lender, of a big per cent. easily promised,
but not so easily realized. Another lover of

that same Belmont lady is made to say, what
bas since become a proverb, "all that glitters
is not gold."

THE WOOD INDUSTRY OVER THE
WAY.

Among the special reports of the American
Census Bureau is one devoted to statistics of
the wood production of the United States in
1890. Nearly all the industries of which wood
is the principal material are embraced. Of
these there are 171 shingle factories, 86 cooper.
ages, and 168 where materials for wagons and

agricultural implements, chair legs, axles,
chests and other articles of wood are produced.
The wood products of the saw mille were
$115,609,000; of wood products not worked in

these mille, $30,426,194, and of products in
more finished forme, $21,112,618-grand total,

8166,237,816.
This represents a capital of $270,152,102,

with 95,258 men and 104 women and children
cutting timber in the woods, and 32,491
draught animale. In the mille 87,939 men

and 1,299 women and children are employed-

For wages and salaries the expenditure last

year was $99,688,256. The report shows the

growing tendency to concentration and econo-

my of production by finishing the raw ma-

teý Ial at points located as nearly as possible

to where the lumber may be cut.

In the three greatest lumber States the in.

crease of production within the last ten years

was: Wisconsin, 176 per cent.; Minnesota,

159.6 per cent., and Michigan, 30 per cent. In

portions of Michigan the forest supply of Cim-

ber has been almost completely exhausted,
while in others different kinds of timber in

place of the vanished pines is worked into a

great variety of products. The city of Meno-

minee, in Michigan, shows the greatest increase

in production in the last ten years.

With regard to wages the statistics are by no

means so favorable. The average wage of a

worker in the saw-mills is $288 a year. But as
the time of employment is not more than 6j
or 7 months in a year, it is probable that
many of the workingmen are enabled to earn
additional wages in other pursuits. The cost
of raw material, including the felling the lum-
ber, amounts to 60 per cent. of the total cost of
production. When the profits of capital are
deducted from the remaining 40, per cent. the
share that goes to the earnings of labor is
extremely small in the comparison. The fore-
going is a condensation of the summary made
by the Philadelphia Record.

-Guest-" How isthis? My bill this time
is 34 a day, and last December I had the same
room and it was only $3 a day." Clerk-" Yes,
I know: but the days are much longer now."
-Boston Budget.Tr ORTO N TO.Telephone l*• TORONTO.1
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S. F. McKINNON&CO.
IMPORTERS 0F

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellington and Jordan Stsa
TORONT O.

Miltk Street  -London England.

WM. B. HAMILTUN,
cI8. NAMILTOx@lf
lAMEI IL.l÷. SON &ecO.

85anufatu»e.&*Wholeaaie Dealiers lu

BOTS AND SIOES,
15 & 17 Front St. East.

T Or RONTO.
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.

42 Front St. East, Toronto.

P. O. Box 448. TELEPHONE 2185

HAMS AND BACON.
Try a Sample Shipment of

Superior Curing. Full lines of
Provisions at close figures.

JAMES PARK & SON,
41 to 47 St. Lawrence Market, Toronto.

COOPER & SMITH,
lanufacturers, Importers ad Wholesaie

Deaiersln

BOOTS AND SHOES.
96, 38 & 40 Front St. Weat, TOROITO.

JAMES COOPER. JOHN 0. MITE.

JOHN A. WOOD, J. W. GOWAN,
President. Mana'g Director.

The Cowan 6oca & Ohocolate Oompany
OF TORONTO, Limlted,

Manufacturera of and beaiers in

COCOAS & CHOCOLATES,
COFFEES, ICING, and

WDEBED SUGARS, CHICORY, &o.

14 & 6 Mlnclng Lane, - Toronto

Leading WholesIe Trade of Toronto.

ARTISTS'
BRU sH ESI
Hog's Hair.
Camel Hair.
BIlack Sable Hair.
Red Sable Hair.
1ndlan 4able H air.
Be ar Hair.
Badger Hair.

We mqnufacture and carry iu stock a larger ass->rt-
mnent than any other bouse lu C.%nadà.

Quality and fraces Guaranteed Right.

CHAS, BOECKH & SON, 8
T °ONT.*

Price List Mailed on Application.

F. SHolsLES, A ALLÂN, J. O. GRÂVEL,
F.lanag. Dir. AAPresident. Sec.-Treas.

CAPIrAL. - - - S2,000,000

THE CANADIAN RU88ER COMPANY
OD:wM0w=REM&L,

M&NUFACTURERS 0F

RUBER SHOES AND FELT BOOTS,
RUBBER BELTING,

PACKING,_HOSE, ETC.
Sole Agents and Manufacturera in Canada of the

Celebrated Forsyth (Boson Belting Co.)
Patent Seamless Rubber Belting.

Office and Warerooms, 313-335 St. Paul St.: Factory,
Papineau Square, MONTREeL, Que.,

J. J. M.ýU1LL, Manager.
Western Branch, Cor. Yonge and Front Streets,

Toronto, Ont. J. Il. WALKEti, Manager.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL, . $250,000.
JOHN B. BARBBR Preudent andMan'g Director

CHAS. BIÔRDON, Vice-President.
HDWABD TROUT, Trea.

Manufactures the following grades of Paper;

Engine and Tub Sized Papers,
(Machine Pinhed and Suver-calendered),

Blue and Gream Laid and Wove Uoolioaps
Posts, etc,, etc.

Aeoount Book Papers.

EIVELOPE & LITHO0RAPHIC PIPERS.
0oLona Oovan PAEBS SUPRaIImsHED.

Apply s 1te Mlfor samples and prioce, Speols

aise made tb order.

J. & J. TAYLOR,
TORONTO

SAFE WORKS
ESTABLISHED 1855.1

PATENTEES AND SOLE MANUFACT 9RERS 0F

TAYLOR'S

Double Tongue and Oroove Fireproof

SAFES.
Catalogues an 1 Pricgs on Application

145 AND 47 FRONT ST. EAST.
THOMAS WEST ROBERT McCLAIN 1

-THE-

Poison Iron Wlorks Gou,
LIMITED.

CAPITAL, $300,000.00.

Iron and Steel Ship Buiders & Engineers
HEAD OFFICE. TORONTO.

President, Managing Diretor,
VV . PoLsoN. F. B PoLSotI

DIRECTORS.
James Worthington, Vice-President.

D. Graham, T. F. Chamberlain
W. C. Mathews, J. B. Miller,
A. B. Lee, Thos. West.

J. H. Thompson.

BUILDE±s uF

IRON,STEEL, COMPOSITE AND WOODEN
SI-8iPS,

-Compound and Triple Expansion -

MARINE ENGINES
AND

M ABIbTE B OILERs,
Hoisting Engines, Pnnping Engines The Brow

Automnatie Enginea for Stiatlionary Use.
STEAM BOILESOS OF IiVE Y D@30RIPrION.

Ship Building Works and Dry Dock,
OWEN SOUND, ON '.

En 'ntne and Bolier Works,EPAADE SrRE ST, TORONTO

mmm

Leading Wholesale Trade of Toronto.

Caldecott,Burton& Spence
DRYGOOD MERCHANTS,

TORON TO.

AGENTS for the celebrated make of

FRENCH CORSETS
Malo by Messrs. Otterleimer.

THE LEE SPINNING COMP'Y
BIlton, Eugland.

The Southall Sanitary Towel Co.
Birmin.haw, England.

Our Travellers are now out with full sets
of FALL SAMPLES. Orders will have our
best care.

Caldecott, Burton & Spence.
solicit your enquiry for quotations on your

ftail req uirements of

Ch.,eon e, five and sixStoye Pipe Elbows, piece.

EmbossedanStove Boards, E b ad

Ceai edaJapanned and0oa1 Hods,. aa","ed

FIRE SIOVELS, TONGS AbD STAND.
Galvanized Buckets made of Iron or Steel.
Stove Pipe Dampers and Thimbles.
Stove Pipe PoUsh and Varnish.
Stove Trucks, etc., etc.

M. & L SAMUEL, BENJAMIN & CO.
Schultze Smokeless and

Americari Dead hhot

*+Gun Powders,
He. S, BODWUH09)SONS & Gon,

WH 3LSALE

37 Front St. West, Toronto.
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probable. On the report of the commission
it is expected that legislation will be based,
and a strong effort made to put a stop to
undesirable immigration into the Republic.
Canada, there is no question, is being made
a dumping ground for criminals from the
north of Europe, and measures will bave to
be taken to put an end to this abuse of
national hospitality. Specific cases of the
practice bave been pointed out. The
American pre-contract law affects emi-
grants who are not at all personally objec-
tionable, and whose exclusion is decreed to
prevent the cheapening of labor in the
Republic, against whose interests it some-
times distinctly operates. A large number
of tin plate workers in Wales have been
tbrown out of employment by the McKinley
tariff ; and in the transfer of this industry
to the United States, it is necessary to
secure their labor on this side of the
ocean. But no bargain can be made with
them, nor, perhaps, money advanced to
enable them to move. Thus, while the
tin plate industry languishes in the one
country, the greatest obstacles are thrown
in the way of its rise in the other.

Before the Royal Labor commission now
sitting in England there is likely to be a
strong demand for protection to the freedom
of labor, at present said to be infringed by
the action of the labor unions. Mr. Laws,
secretary to the Shipping Federatin, when
examined before the committee, complained
that it is almost impossible for a free sailor
to obtain access to a shipping office unless
he belongs to the Seamen's and Firemen's
Union, non union men being liable to attack
and ill-treated. For this reason, Mr. Laws
argued, picketing ought to be made illegal.
But there is picketing and picketing. It
is not always accompanied by violence or
undue pressure. Outrages connected with
picketing are punishable, as any other are.
Actual intimidation is an offence, but what
Mr. Laws calls "moral intimidation " is
not so easy to deal with. Anything that
strikes at the freedom of labor is incom-
patible with the right of the individual,
and may properly be prevented. Moral
intimidation requires to be defined before
it can be dealt with. If it means simply
persuasion, there is no intimidation; if
there be intimidation, it cannot properly
be qualified as moral. It is possible that
the right of picketing needs a clear defini-
tion, and a line should be drawn that would
separate it from intimidation.

That any necessity should have arisen
for the revival of seizures of American fish-
ing vessels by our coast guard is to be
deplored. The fact that seven were cap-
tured at one time, near the frontier of
Maine, shows that illegal fishing is oc-
casionally done on a large scale. There is
really no excuse for such conduct on the
part of American fishermen. There was a
way open to them to obtain the right to
fish on our shores, at a small cost, and the
seven offenders that have been caught pre-
ferred to run the risk of capture rather
than take out a license. Taking advantage
of the shelter of the fog, in which, doubt-
less, they fancied they could bide, and
beginning their operations near the Ameri.

TORONTO, CAN., FRIDAY, JULY 24, 1891

THE SITUATION.

M. Mercier's financial mission to Europe
bas not been an entire failure, for while
he was not able to get the loan of $10,000,-
000 in quest of which he went, on terms
that could be accepted, he obtained a
temporary loan of $4,000,000, which he
says will keep the Government going for
two years. The Banque du Paris, the
Credit Lyonnais and the Credit Foncier all
took a hand in the agency by which the
loan was secured, anid M. Mercier speaks
as if the whole loan bad been eagerly taken
by tha public, nine days ago. How much
the agents took and how much went to
individual investors, need not concern the
borrower, since the proceeds of the loan
are in a position to be drawn against. Con.
sidering the unfavorable state of the money
market, it is not surprising that the $10,-
000,000 required was not obtained. As
soon as the look-out is more favorable, a
new appeal for the amount required will
be made, and when that happens, M.
Mercier promises himself "great success."
Whether this expectation be realized or
not, there is no question that the Province
of Quebec is going into debt too fast.
Before the loan is made, adequate means
of meeting the interest upon it in the shape
of new taxes ought to be provided. This
is a point to which prudent lenders look,
and it will be strange if M. Mercier be not
required to show that he bas the revenue
necessary to meet the interest of any loan
be desires to make. Some doubt on the
legality of the temporary loan made bas
been thrown.

An American commission bas gone to
Europe to enquire into alleged abuses con-
nected with emigration in sending undesir-
able emigrants to the United States, includ.
ing pauper children and other undesirable
persons. The assertion is made that they
find their way thither through Canada; to
what extent this 'route bas been used is
uncertain, but that some come this way is
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can frontier, they probably calculated on
being able to escape if detected. We trust
the illegality of the act which led to the
seizure does not admit of dispute, though
the pretence that some of the seizures
were made in American waters is being set
up. The only difference between these
fishermen and other offenders is that their
offence is international; and in cases of
this kind there are always to be found
some who act as if the party injured and
obliged to seek redress was the one
culpable. And if anything is to be gained
by such a course, politicians make an
appeal to the Anglophobia, which, if it
ever slumbers, always retains enough of
the germ of life to enable it to be galvan-
ized into momentary activity.

In the negotiations going on between
Great Britain and Portugal an offer is said
to have been made by the former to pur-
chase the Portuguese possessions in Mo-
zambique. For ali the good they do her,
Portugal might as well make the sale, and
just now the purchase money would fill a
gap which has remained open for some
time. The troth is, Portugal bas not ob-
tained celebrity as a colonizing country,
though of the European nations she was
among the first in the field. If the serious
trouble that was recently threatened in her
African possessions had occurred, Portugal
would have found herself at a disadvan-
tage. The colonists might not relish the
transfer any more than the French colo-
nists of Florida did when made over to
Spain in 1763, and they might give some
trouble at first. In such cases it is usual
to provide that the colonists may, if they
desire, retire to the mother country; but
the choice is rather nominal than real for
all but a few of the better to-do. France
would naturally not desire England to

make the acquisition, whicb, however, even
from ber point of view, might contain a
germ of consolation. The British Empire
cannot be iudefinitely extended without
weakeuing its protective force, and France
does not at present desire to see the
effective strength of Great Britain in-
creased.

A representative of the United Empire
Trade League, in the person of Mr. Howard
Vincent, has arrived in Canada. He deter-
mined to go to Ottawa first, and confer
with the members of Parliament who are
in accord with the League. After this, it
is expected that he will speak in public at
Montreal and perhaps in other places. So
far the suggestions thrown out by Sir
Charles Tupper, on the kindred subject of
Imperial Federation, have not been officially
backed up by the organization formed to
forward some sort of closer connection be-
tween the colonies and the mother country,
and we are told to wait till the end of the
year to see what will be done. The Cob-
den Club, as might have been expected,
opposed the suggestion to tax foreign pro-
ducts while colonial are admitted free.
France, it is true, makes a discrimination
in favor of ber colonies, but she is not in
possession of an extended colonial system.
It would not be safe to conclude that the
Government party at Ottawa is a unit in
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favor of the suggestions thrown out by S:
Charles Tupper. If ho does nothing elsE
Mr. Vincent will be able to learn somethin
about the extent to which his views on th
trade question find countenance in Canada

The investigation before the Tarte com
mittee is being pushed with energy, and i
is evident that the Government, not les
that the committee, is determined that i
shall ho thorough. The question of th
resignation of Sir Hector Langevin ha
been raised, and it will have to be decide
when the rebutting evidence has been pu
in. It was open to Sir Hector to have acte(
before, but he prefors to wait, apparentl3
insists on waiting, till evidence for th
defence can obeheard. A bad state o
things in the Public Works Departmen
has been shown to exist, several engineerE
and other officials being implicated. Ir
this department there is most room foi
corruption, and bore, accordingly, it iE
found. The guilt or innocence of the head
of the department cannot ho decided on
till all the evidence is heard. He is under
accusation, but interviewers connected with
the morning papers have extracted from
him the reply that ho will corne out al
right. We ought not to have long to wait
now for the upshot.

BANKING REVIEW.

The figures of the Canadian bank state-
ment for June last will be found in con-
densed form below, and are compared
with those of the previous nonth. The
statement bears date Ottawa, 17th July:

CANADIAN BANK STATEMENT.
LIABILITIEs.

June, 1891.
Capital authorized.. S75,258,665
Capital paid p.... 60,742,365
Reeerve Funde .. 23,007,678

Notes in circulation
Dominion and Pro-

vincial G o v ern-
mentdeposits....

Deposits h e 1ld t o
eecure Gcvern-
ment contracte &
for insurance
oompanies...

Public deposite on
demand..........

Publiedeposits after
notice ..........

Bank bans or de-
posits from other

nks secured...
Bank loans or depo-

site f rom cther
bauks unsecured.

Due other banks in
Canada.......

Due other banks in
foreign countries

Due other banks in
Great Britain...

Other liabilities....

31,379,886

May, 1891.
$75,258,665

60,480,392
22,853,789

30,917,214

6,709,293 6,198,789

89,062

59,383,409

83,249,806

249,000

2,240,452

791,546

141,340

3,841,322
262,382

89,062

56,522,473

84,679,400

234,000

2,051,923

790,688

108,847

3,280,852
658,385

Total liabilities.. 6188,337,504 $185,531,633
ASsETS.1

Specie..........
Dominion notes....
Notes and cheques

cf other banks..
Due from other

banks in Canada.
Due from other

banks in foreign
countries..

Due from oth*er
banks in Great
Britain ..........

S 6,673,974 8 6,767,167
10,734,520 10,789,413

7,270,397 5,996,309

3,856,907 3,730,957

15,289,185 16,100,1539

1,805,893 1,295,8041
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Immediately avail-
able assets......

Dominion Govern-
ment debentures
or stock.........

Public securities
other than Can-
adian............

Loans to Dominion
& Prov. Govts..

Loans on stocks,
bonds, or deben..

Loans to municipal
corporations ....

Loans to other cor-
porations ........

Loans to or deposits
made in other
banks secured....

Loans to or deposits
made in other
banks unsecured..

Discounts current..
Overdue paper un-

secured..........
Other overdue debts

unsecured........
Notes and debts

overdue secured...
Real estate.......
Mortgages on real

estate sold ......
Bank premises....
Other assets ......

Total assets......
Average amount of

specie held during
the month..

Av. Dom. notes do..
Loans to directors

or their firms....

845,630,876 44,679,803

2,482,765 2,505,156

6,605,085

2,672,987

16,309,409

5,368,955

26,961,384

6,603,916

2,476,567

16,064,807

4,669,649

27,056,214

368,925 529,288

408,266
151,211,660

1,443,568

77,301

1,320,202
1,003,218

814,029
4,303,362
2,509,151

$269,491,153

331,541
151,181,199

1,261,679

64,194

1,282,657
983,608

786,962
4,269,408
2,454,554

$267,201,211

6,650,442 6,668,292
10,691,416 10,6 3 3

6,579,121 7,090,6361
There seems to be in men's minds a gene.

ral hope and expectation of improved times
for business. It could scarcely be other-
wise with such fine crop prospects as pre-
vail at present. Other industries, both of
farm and forest, are doing fairly well, and
if good crops of grain and fruit are secured
there will undoubtedly be a good founda-
tion for the hope of better times. Not that
we can speak of the country generally as
passing through really difficult times; far
from it. But it is some years since we had
a really busy and prosperous year for the
whole Dominion. And certain brauches of
trade, especially the importation of dry
goods, have undoubtedly been suffering1
heavily. The number of firms in thisi
trade that have failed and gone out of
business during the last three or four years1
is exceptionally large, and the fact that1
nearly every case of failure bas been fol.-
lowed by a closing up of business shows1
that those who were in the trade, andE
not making a success of it, were by no
means inclined to risk another venture in1
so unpromising a field. It goes withoutE
saying that the trade was largely overdone.
There were far too many persons in it fort
the quantity of goods consumed in the
country, and far too little capital, in many
cases, for the amount of business at-
tempted. The prospects of those who
remain in business have certainly been
improved by the clearing out that bas
been going on. It only remains to get the
credit question dealt with in a rational
manner for this great industry to be ast
prosperous as it bas ever been.V

Meantime the discounts of the banks aret
steadily mounting up, as will be seen from
the following comparison:8

Total loans and discounts at close ofI
June in each of the following years :- d

30th June, 1886............$168,000,000
"4 1887............ 173,000,000 t
"i 1888............ 176,000,000 m
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1889............ 194,000,000
" 1890............ 198,000,000

1891............ 206,000,000
There have been one or two periods of
' leaps and bounds,' as can be seen here.
From 1887 to 1889 there was an increase of
$21,000,000. Between 1889 and 1891 a
still further increase of $12,000,000 took
place. If we could be satisfied that such
increases as these were called for by ex-
pansion of profitable business to the same
extent, nothing would be more gratifying.
It is almost impossible, in the absence of
statistics, to arrive at any certainty with
regard to this. But the probabilities are
much against it. It is much more likely to
be occasioned by the carrying of too beavy
stocks by over.burdened merchants ; such
for example as is the case in the timber
trade, wbure the excessive production of
last year and the year previous is still
manifesting itself in masses of unsold
merchandise. It is quite likely, too, that a
good deal of this increase is really attribut-
able to the renewing and carrying over of
unpaid bills and accounts ; which in itself
is a symptom of short crops in past
years in various localities, and the
consequent failure of farmers and store-
keepers to discharge their debts. This is
the time of year when the means of dis-
charging foreign indebtedness should be
accumulating in the shape of exportable
goods in our seaports or on ship-board; and
there ougbt to be, if the condition of things
is healthy, a considerable reduction in the
total volume of discounts during the next
few months.

Even the advances required to move the
crop ought not to prevent such a movement
taking place. For these advances in the
early fall are generally of short date, and
speedily turned into foreign exchange of
one kind or another, while this movement
enables long-standing bills to be discharged
and too oft-renewed paper to be paid.

There is not so much connection between
the amount of deposits and the anount of
discounts as is sometimes supposed. A large
part of the money deposited in banks be-
longs to a class of people who are not in
business and who never discount. But as
an evidence of accumulating savings on the
part of the class amongst us who do
steadily accumulate, it is interesting to
notice how large the increase in deposits of
late years has been. The ensuing compari.
son brings out this matter quite clearly.

Total amount of deposits at undermen-
tioned date:

30th June, 1885•..........105,000,000
"4 "( 1886 ............ 113,000,000
46 . 1887 ............ 114,000,000

S . 1888..........129,000,000
1889 ............ 136,000,000

"6 " 1890 ............ 136,000,000
4.6 " 1891 .--......... 149,000,000

This shows a steadily accuinulating
wealth on the part of a very large number
of the people of Canada, and when we add
to the total of bank deposits $70,000,000,
which is about the total of deposits held by
the Government, the loan companies and
the savings banks, we must see that for a
small population, the amount of accumu-
lated cash savings is very considerable. It
does not of course compare favorably with
the accumulated dep'osits of old and
wealthy communities like England and
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Scotland, or even with Australia, though it
is probable that the actual realized wealth
in all shapes of the people of Canada is
equal to that of the people of Australia in
proportion to population. These compari-
sons, however, are exceedingly apt to mis-
lead. And they have misled enquirers over
and over again. We merely throw them
out, as it were, in a general way, without
vouching for their accuracy.

The principal interest with regard to the
crop question centres in that of Manitoba
and the North-West. In proportion to
population, the production of these regions
is probably larger than that of any similar
number of persons in any part of the
Dominion. The appearances so far are
highly favorable--so favorable indeed that
some people are in danger of falling into
inflated expectations on the subject, such
as have so of ten proved vexing an i disap-
pointing. Manitoba has had so many
sobering experiences that we imagine only
new comers can be carried away by the
excitement of a possible yield beyond what
has ever been known. To all such it is
well to say in a very homely phrase, "Do
not shout before you are out of the wood."
The Manitoba crop is never sure until it is
in the stack. So it is well to be patient.
Above all things let business men avoid
committing themselves to any undertakings
based upon such favorable appearances as
prevail at present. In two months we
shall know where we are. Our usual
comparisons are appended.

ABSTRACT OF BANK RETURNS.

30th June, 1890. [In thousands.]

Banks Banks Banks
Description. in Que- in On- in Total

bec. tario. other
Prov's

Capital paid up.. 34,489 16,471 8,610 59,570
Circulation .. 16,183 10,248 5,627 32,058
Deposits ..... 67,595 50,460 18,132 136,187
Loans& Discounts 1o5,384 66,816 26,287 198,487
Cash and Foreign

balances (Net).. 15,264 7,698 2,764 25,726
Legals ...... 5,143 3.325 1,327 9,795
Specie ...... 3,38 1,974 846 6,128

30th June, 1891. [In thousands."

Description.

Capital paid up
Circulation ....
Deposits........
Loans & Disc'ta.
Cash & Foreign

balances (Net)..
Legals ....
Specie......

Banks Banks Banks
in Que- in On- in

bec. tario. other
Prov's.

34,499 16,941 9,302
15,485:10,111 5,784
72,819 56,634i19,978

103,297 72,848129,998

20,492 8,3071 1,722
5,5973,744 1,393
3,692 1,988 994

Total.

8
60,742
31,380

149,431
206,143

30,521
10,374
6,674

THE ANTI-COMBINES AMENDMENT
BILL.

When the anti combines bill was before
Parliament, two years ago, it was emascu-
lated by an amendment from the Senate,
which greatly detracted from its effective-
ness. The combinations in restraint of
trade at which it struck, were qualified by
that body as undue and unreasonable : the
amendment now proposed strikes out the
words" unduly and unreasonably," inserted
by the Senate, and restores tho bill to its1

original form. It is claimed, by the author E

of the measure, that, even in its emascu-
lated form, it bas not been altogether with- %
out effect, but bas in fact killed severala
combinations, while others have been 1
permitted to survive. Among the latter is 1
the salt combination, by which the cost of 1
this commodity was at one time doubled, 1

the price per bbl. having gone up from 55
cents to $1.10, though there bas since been
a reduction to 85 cents. A result of this i
kind is one of which the public bas much1
reason to complain; and it is especially hard
on the pork and fishing. interests, seriously i
in jring two great food staples. When the
côal oil combination was pointed out as in- i

jurious, some one replied that the abolition E

of the duty on which it was founded, would
place us at the mercy of the American
Standard Oil Company, thé king of mono- j
polies. If this were to happen, we should
not be in as bad a position as we are now. i

The best oil used in Canada comes from the i
Standard Oil Company, and in spite of the
monopoly, the price of oil is not bigh in the 1
Uuited States. The Standard Oil Company 1
bas done many merciless things in its deter- i
mination to crush opposition, but, consider- i
irg the enormous power it wields, it makes i

a comparatively moderat, use of its E

monopoly.1

Some critics of the bill, who did not
venture to oppose it directly, tock the
ground that in the absence of protective
duties there would have been no combines;
while others contend that combinations
were not due to bigh duties, but were pos-
sible under free trade. The trouble lies
midway between the lines taken up by
these opposing critics. Combinations are
not always or necessarily the outcome of
protection, but they are facilitated by high
duties, to which many of them owe their
existence. The salt, binder twine, coal and
sugar combines were all born of protection.
The sugar combine bids fair to survive
the duties on raw sugar, and so long as
there is a duty on refined, there is norea-
son why it should not. The discrimination
affords sufficient protection for this purpose.
The binding twine monopoly is likely to die
a natural death, the latest improvement in
reaping machines spinning a binder out of
the straw. Some of these machines have
already found their way into Canada,
and are said to do their work well.
If the new spinner could be attached
to existing machines, it would not take
long to complete the change; but if we
must wait till the present self-binders are
worn out, it will take some years to effect
the revolution. Meanwhile the cost of
binding twine to the farmer is about 50
cents an acre, where the crops are at all
good-quite a serions item. One defender
of the oil monopoly said he would be ready
to abolish the oil duty when all other pro-
tective duties were swept away. But this
bit of special pleading in favor of a par-
ticular monopoly, seemingly so generous,
was quite beside the mark. If protective
duties had in all instances created com-
bines, they would ail stand on a common
level. But this is very far from being true.
Where a comination of the producers and
sellers of any particular article bas been
formed, there is a case fer enquiry; if the

evidence points to the fact that the high
duty forms the foundation of the monopoly,
we shall reach something like certainty,
and whatever the cause the remedy could
be supplied, if effective remedy there be.
But where there are high duties which
have not led to the formation of a com-
bination in restraint of trade, however ob.
jectionable they may be, they stand on a
different footing. The question of dealing
with combinations which put restraint upon
trade, does not require us to deal with
duties which do not produce this effeet;

and the attempt to confound several
dities which have produced different
resuits is a dishonest but bopeless
effort in the interest of monopoly. Not ail
combinations are the children of protective
duties. Combination is sometimes simply
a reaction against excessive competition,
which leaves no ground for a reasonable
margin of profit, a modus vivendi; -but it

is more easy to form under protection,
wbich leaves nothing but the home manu-
facture to be put up in price, the bigh duty
having that effect on foreign, and going
near to effect its exclusion, even if it does
not do it completely. There may be seve-
ral causes that produce or help to produce
combinations, but the greatest of these are
protective duties, and whenever these
duties have the effect of artificially raising
prices, and enabling manufacturers to re-
alize undue profits, their injurions effects
on the public interest cannot admit of
doubt.

Will the bill of Mr. Wallace, even in its
amended form, ensure the reuedy sought ?
This is doubtful, for two reasons. It does
not define an unlawful monopoly; and in
the absence of such definition, a denuncia.
tion of unlawful acts is, as was pointed out
in the debate, no more than an appeal to
pre-existing law, which in this case is the
common law. And it would be nearly use-
less to enact a law of this kind, unless it
is made the duty of some public officer to
enforce it. Similar laws are enforced in

the United States, where the Attorney-
General bas the duty of prosecuting of-
fondera thrown upon him. Unless this
example be imitated, or some substitute
for it provided, there is very little use in
passing an anti combines law.

TORONTO CLEARING HOUSE.

A bankers' clearing bouse bas been
opened in Toronto. Tuesday of the present
week was the first day of its operation.
The clearings of that day amounted to
$1,018,000, but this does not represent the
full aggregate of banking transactions in
this city, since the Bank of Toronto is not
a member of the Clearing House, which
consists of the thirteen remaining banks.

The clearings of Wednesday amounted
to $1,078,000, and of yesterday to $853,000.
This is at the rate of about six millions a
week, the Bank of Toronto not included.
It is intended that the manager of the
Clearing House shall be changed monthly,
each of the thirteen banks in rotation pro-
viding a manager every month. The
manager for the present month is Mr. J.
L. Hubbell, of the Canadian Bank of Com.
merce. Th accountant in Montreal of the

1
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same bank, Mr. W. C. J. King, came up to
Toronto to instruct the officers of the
Clearing House in their duties.

COMMERCIAL TRAVELLING.

The business world of to day hears a
good deal of the commercial traveller. It
sees a good deal of him too. He is in evi-
dence at all times and places, and doeýs not
bide his light under a bushel. He "magni-
fiechis office," and is disposed to let his
employers know that there is some doubt,
as between them and himself, who is
" boss." This is hardly surprising, either,
when importing houses can be heard to
allege that they could not do business now-
a-days without commercial travellers. But
lest the "drummer" should be too con-
ceited, we may tell him that numbers of
good bouses are strong in the feeling that
the system of selling goods by men on the
road is expensive, unsatisfactory, and fast
becoming, to use the words of one bouse, a
"positive nuisance."

A letter, which we print in another
column, asks whether the system of "tip.
ping " or "squaring," practiced by com-
mercial travellers on customers or others, is
as prevalent in all lines of trade as the
writer of this letter finds it. We can tell
him that it is a tolerably regular thing in
the business with which we are most
familiar, for salesmen, aye, and principals
too, to make proposals to employes, showing
that they may be benefited (pecuniarily)
if they will recommend to their employers
the goods of so-and-so, and decry those of
the other fellow. It is not only the Mur-
phys at Ottawa or elsewhere who practice
on Government employes such disgraceful
tactics as the papers are filled with lately.
Apropox of this business, we find in the
last issue of the American Stationer the
following letter, signed "1:"

" Permit me to suggest that you invite cor-
respondence on the subject of travellers'
expenses, the average cost per week, not in-
cluding freight charges on trunks, and whether
items such as cigars, amusements, laundry and
wines, are allowed by the respective houses. I
think that this would be a very interesting
subject for the stationers and other dealers to
have before them."

.We have reason to think that there are
many employers of travelling salesmen
who, in the present era of extreme com-
petition and reduced profits, find one of the
most serious problems in this question of
travellers' expenses.

There is a large section of the great body
of commercial travellers who pursue the
even tenor of their way sensibly, calmly,
and without the splurge that seems now-a-
days to attend the career of so many peo-
ple, whether " on the road," or in the quieter
domain of private life, or even in the dis
tinguished-and shall we say exacting-
purlieus of the Civil Service. To these no
portion of our present remarks will apply.
But if our commercial salesmen wish to
stem the current of mercantile opinion that
is setting towards relief from the unfavor-
able and expensive features-eftheir calling,
they will aim to economise. There was a
time when the travelling commercial could
do the magnificent with champagne and all
the eeteras. Representatives of tbe

newer and more pushing bouses vied with
those of older and perhaps richer bouses in
impressing customers with the belief that
lavish expenditure was the criterion of ex-
cellence in "the house." Those were days
of big profits, which are now, for the most
part, things of the past.

We shall probably never reach a stage
where bribes, call them by what milder
term we may, shall be unknown. Human
nature is not proof against adroit manipu-
lation. Railway conductors,botel-keepers,
and functionaries of varions kinds, are not
always beyond the. influence of tactical
management, nor can we expect buyers to
be influenced by such means. When busi-
ness is active and money is easily made,
principals are less solicitous about the
methods employed. But at a time when
profits are slender, while the expenses of
business tend to outrun them, the manu
facturer and the merchant is apt to scan
very closely the expenses of bis establish
ment. At such a time, too, the employer
is more careful to insist upon controlling
bis own business rather than to permit bis
men upon the road to control it for him, as
some modern salesmen are apt to think
they do.

THE QUESTION OF INSURANCE AT
THE WORLD'S EXHIBITION.

Probably in no country is more attention
paid to the subject of insurance in all its
branches than in the United States. Pro-
vision is now being made to have anI" In-
surance Exhibit " at the World's Great Fair
in Chicago in 1893. Or, rather, as we
gather from the American insurance jour-
nals, that there is to be, during the Exposi-
tion, and within its premises, a convention
on the subject of insurance-a sort of con-
tinuons sederuut of insurance men on in-
surance matters. The initiative bas already
been taken by the managers of theExposi-
tion by their assigning iusurance to the
department of commerce and finance. This
department is to include Boards of Trade,
bankers' associations, economic societies,
insurance organizations, commercial clubs
and kindred societies. The insurance de-
partment includes fire, marine, life, acci-
dent and annuity insurance, and is under
the chairmanship of George F. Bissell.

The subdivisions of the subject are as
follows :

1. In relation to insurance.
a. The origin of the business of insur-

ance; its historic development and the na-
ture of the insurance contract.

b. The essential elements of mirine
risks; the relation of the parties to the
contract of insurance, and the reforms, if
any, which should be recommended in this
branch of the insurance business.

c. The essential elements of fire risks,
the relation of the parties to the contract
of insurance, and the reforms, if any,
which should be recommended in this
branch of the insurance business.

d. The essential elements of life risks
the relations of the parties to the contract
of insurance, and the reforms, if any,
which should be recommended in this
branch of the insurance business.

e. The essential elements of accidenti

risks ; the relations of the parties to the
contract of insurance, and the reforms, if
any, which should be recommended in this
branch of the insurance business.

f. The essential elements of annuity in-
surance, and the importance of extending
this branch of insurance on grounds of
public policy as well as on those of private
interest.

g. Moral hazards; the relation of the
personal character of! the insured to the
risk taken by the insurer ; and the practi-
cal safeguards and needed reforms.

h. The essential principles of classifica-
tions of risks; and the rules by which the
just premium for a particular risk can be
determined with approximate certainty.

i. The value of statistics and the safe-
guards against erroneous conclusions from
insufficient data.

j. The effects of governmental regulation
and supervision; and the reforms, if any,
which should be recommended therein.

k. Excepted risks, the principles upon
which the various classes of exception rest,
and how far the exclusion of particular
risks by exception should be regulated by
law.

1. The ethics of insurance business, and
the reforms which should be recommended
therein.

m. Insurauce organizations, corporate
powers, rights, privileges, duties and lia-
bilities.

n. Criminai jurispruleuce as related to
the principal crimes from which insurance
companies suffe3r in the prosecution of their
business; and the reforms which should be
recommended therein.

o. Insurauce societies ; their advantages
and defects: and the means by which their
utility may be improved.

p. The advantages that would result in
case policies of marine or fire insurance or
person-i1 property should be made techni-
cally "instruments of commerce" and tech-
nically negotiable with the transfer of
property.

INVESTMENTS IN THE 3R[TISH
MARKET.

Comparisons of the new securities floated
on the British market are made from time
to time. A summary of the aggregate of
new securities placed during the first six
months of the present year has been made
by the London Econonist. This shows that
the new capital commitments since January
lst amount to £55,357,000, against £89,-
753,000 corresponding period last year,
£104,712,000 in 1889, £109,648,000 iu 1888,
and £84,134,000 in 1887. It is pretty clear
f rom this that a strong check to speculation
was given by the financial disturbances at
the close of last year and their subsequent
developments. Not so many securities are
placed, as a rule, in the second half of the
year, so that the whole twelve months on
comparison with previous years will hardly
show improvement on the above figures.

An analysis of the total for the half year
shows the distribution of the various new
securities, and that compared with last
year the decrease is largely in just snch
ventures as the trust companies and kin-
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dred concerns are mainly responsible for.
The division may be made as follows:

1891. 1890.
Government loans, &c.£16,9oo,000 £17,500,000

lailways, home and
foreign............8,200,000 20,800,000

Trust and finance Co's 6,800,00, 14,700,000
Brewing companies .. 3,100,000 8,000,000
Mining..............3,000,000 3,800,04 0
Miscellaneous........17,400,000 25,000,000

£55,400,030 £89,800,000
Froi thisyear'ssniscellaneousthere may r

be deducted £7,100,000 value O shares and eecasenlindaovearunthrugh te

debentures of United Alkali Co., mostly ar-.soebcasecaig tpeaotit bartsnoetthe
ranged privately. As the term miscl costume. Laces partake e the tinsel and

laneous includes nearly the whole of the"precieus metaIl effecte. Nets and veilinge

most highly speculative andrisky ventures,

the decrease on the above comparison, larein.

which may be taken at £15,000,000, is a wre n
ivbih ma hotake at 15,00,00, n a ats and their trimminge can hardly be

favorable feature, as it betokens a returndiscussed apart. As an eloquent moder

Of that conservatism necessary to impart witer on the subject has it : -The reiationship

stability to the fluancial markets. belween bats and bat adornm"nts is sncb as

Commenting on these figures, the N. Y. muet bring the two together betore the artiste

Bull tin says: The business on the London can produce ber work et art." May we b.

Stock Exchange for the half year bears aibowed te add a sentence te Ibis conclusion

equally strong testimony to the prevailing and say: The wearer eugbt te b. brought alo

stagnation as do the figures given above; inte the combinatien betore the ensemble can

the bankers' clearings on pay days exhibit.b.eentireiy and artistically satistactory.

ing up to the end of June a decrease from However, there la a bewildering profusion et

last year of £158,384,000, or over 24 per wings, andncy teathersabutqeesprey,

cent. This shriukage is in some measure hrn and para tr, b ack lts, ipe

due to the fall in prices, but even making anandy raos, iareslaekfecte, iii

that allowance, the diminished volume of n ai cyaroînen lae su Iii. garnir

effeats and bonnets for the coming season.

lence of easy money, a condition autici. Feather bande and feather edgings ofo.
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DECISIONS IN COMMERCIAL LAW.

JOINEa v. WEEKS.-The general rule with
regard to the measure of damages in an action
for breach of a covenant by a lessee to deliver
up the demised premises in repair, is that
such damages are the cost of putting the
premises into the etate of repair required by
the covenant. Such measure of damage is
not affected by thet act that, by reason of the
terme of a lease granted by the lessor to an-
other lessee f rom the expiration of the defen?.
ant's term, the lessor is, at the time of action,
brought no worse of than he would have been
if the defendant's covenant had been per.
formed.

HUNT v. GREAT NORTHERN RAILWAY COMPANY.
-The plaintif was a guard in the service of
the defendants, a railway company. The de-
fendants dismissed him on the ground that he
had been guilty of gross neglect of duty, and
published hie name in a printed monthly circu.
laraddressed to their servants, stating in it that
he had been dismissed and the ground of his
dismissal. The plaintif brought an action
for libel aglinst the defendants.

It was held that the statement was made on
a privileged occasion, and that the defendants
were not liable.

AAs v. BENHAM -If a member of a part-
nership firm avails himself of information
obtained by him in the course of the
transaction of partnership business, or by
reason of his connection with the firm,

for any purpose within the scope of the

partnership business, or for any purpose
which would compete with the partnership
business, he is liable to account to the
firm for any benefit he may obtain from
the use of such information; but if he
uses the information for purposes which
are wholly without the scope of the part-
nership buainese, and not competing with

marked variety in velveti and plushes, too, as

well as in satins and silk.finished velveteens.

The trimming O dresses eisdecreed to be this

season, if possible, more elaborate than ever.

Among the novelties are tinsel galoons, gimps,

edgings, corde, applique, passementeries and

girdle3. These are to be seen in black, gold,

silver, black and gold, black and silver, plain

black and colore. So that any one and every

one may b. suited. Ribbons are beautiful in

d A nd color. and the gold. silver, or tinsel

improvement may, however, be looked
for.

MILLINERY.

Although we are still waiting for the hot
weather, we are told that in two or three weeke
more the millinery openings for fall and win-
ter are to be brought on. One bouse promises
its patrons patterns by the 15th Auguet.
Verily we shall have to get up a convention of
scientiste to assist the dry goods and- millinery
people to arrange the solar system, and get the
weather to agree with the styles. We are told
that the styles for the coming season promise
many new and pleasing features. The millinery
of 1891 will give to the milliner, who is always
equal to the occasion, ample opportunity for
displaying her ability in the trimming art. It
is essentially the function of the importing
millinery house to assist the artiste in their
efforts in this direction, for their displays
muet be novel in character and attractive in
appearance.

Messrs. S. F. McKinnon & Co. say, in allud-
ing to the apprehensions in the minds of busi-
ness men caused by the spring droughts and
their probable effect on business: "Doubtless
in many cases this led the consumer to exercise
great caution in his eoutlay for dry goods, milli-
nery, and other necessary articles of wear.
The threatened danger has been largely avert-
ed by the fine raine in June, which gave quite
an impetus to business, and did much towards
reducing stocks." Therefore, in the opinion
of that firm, with these more cheering pros:
pects, they may reasonably expect, and couse-
quently have provided for, a fair average fall
trade.

Among the great variety of dress materials
which fashion permits, few this year have a
more pronounced position than staple silks.
Those in most favor are surabs, grosgrains
and failles in a variety of qualities, alseo
'mascott,' Bengaline and armure. There is a
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it, the firm is not entitled to an account

for such benefit.
A member of a firm of shipbrokers, styled

H. C. & Co.," assisted in the formation of a

joint stock company for building ships, and

in so doing availed himself of information

obtained as a member of the firm, and occa-

sionally used the name and office paper of the

firm in his correspondence on that subject.

He reoeived remuneration for his services in

the formation of the company, and was made

a director of the company when formed, at a

salary. He also threatened to engage in the

separate business of a ship-owner under the

style of " H. C. Co. Ship - owning." The

other partners brought an action to restrain

him from using the name of the firm in a

separate business, and claiming an account

of his profits and salary in connection with

the new company.
Held that the defendant must be restrained

f rom using the name of H. C. & Co.; but held

that as the business of the new company was

beyond the scope of, and did not compete with,

the partnership business, the defendant was
not bound to.account for the benefit obtained
by him in connection with the new company.

The use by the defendant of the name and
paper of H. C. & Co. in promoting the ship.
building company, was held not to be suffi-
cient to show that as between the defendant
and his partners ship-building was within the
scope of the partnership business.

LEGAL NOTES.

A case now before the courts in England
raises an important point with regard to

Stock Exchange rules. It is as to whether a
broker can insist that a client shall accept

delivery of a bond which is known to the

broker as a "stopped " bond. The plaintifs
are Ruffer & Sons of London, bankers, who

purchased a Spanish bond from a firm of
brokers. The bankers aftewards discovered
that the bond had been stolen and stopped.
The defendants contend that the plaintifs are

bound to accept delivery of the bond under

Stock Exchange rules. Several brokers, in.

eluding the chairman of the Stock Exchange,

testified that the rules of the Exchange per-

mitted sncb a tranasaction. Lord Coleridge

thereupon sternly declared that the dealings

of the Stock Exchange appeared to be devoid
of the principles of common business honesty.
Verdict for the plaintif.

The General Term of the New York Su-
preme Court, Third Department, has ren.

dered a decision holding that where two or

more corporations consolidate, the consolidated

corporation is a new corporation, and becomes

such by virtue of the provisions of the statute
authorizing the consolidation, and thus brings

it within the soope of the Act of 1886, which
imposes a tax of one-eighth of 1 per cent. upon

the capital stock of every corporation inoor-
porated under the laws of the State, to be paid

at the time of incorporation and as a license

tee for the privilege of incorporating.

BARLEY IN 1890-91.

The official reports eof the imports eof barley
into the United States from Canada during
the month of May, show the following com.
parison with same month last year:-

1891. 1800.
Bushiels. Bushels.

Importe in May......... 149,179 525,442
Imports for Il months,

let July, 1890, to 31st
May, 1891..........5,067,462 11,184,046
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There will be a further decrease for the month
of June, sO that the deficiency for the harvest a
year 1890-91 will be -considerably over six c
million bushels as compared with two pre-
ceding years. The exports of Canada barley i
from United States Atlantic ports and Mont-
real to Europe during present crop year have
been 590,062 bushels.

This season's barley crop in the United
States is reported by the Agricultural Depart-
ment there as being in considerably larger
acreage and in much higher condition than

last year, and an abundant crop of fine quality

is expected, if harvest weather shall prove
favorable. In California, the barley harvest

has been completed, and a large crop of fine

quality bas been secured. In South Dakota

considerable bas been cut. In Iowa, the con-
dition of barley on 11th instant, as reported
from 1,000 farmers' returne, was100î, or above

a full crop. In the principal barley-growing
western States, the prospects for barley and
all emall grains are very promising.

THE NEW YORK LIFE. c

When abuse is plentiful and persistent it t

may do barm where it should net. It is satis-
factory, in view of the continued bitterness oft

certain New York daily papers on the presi-
dent and managers et the New York Lite Lu-

surance Company, to find the following good
words for the company in the Spectator of last
week :

" As an incident of the crusade against thee

New York Life that bas been so unrelentinglyi

prosecuted by tbe daily press fer the past few i

weeks, it i pleasant to observe that the man-
agers and agen of other life companies areb

doing good work in allaying ti e fears et policy-
holders that may have been excited, and are,

unanimous in representing that the New York

Lite is sound and solvent beyond question, and j
abundantly able te carry out all its contracts

with policyholders. Ordinarily the life com-

panies are engaged in a competition that in

duces their representatives to make use of

whatever comes to their hands derogatory Ofe
another company, but in this instance it ije

recognized that the campaign against the Newt

York Life is unfair, unwarranted, and withouta

precedent tor bitterness and mahigmity. There

is no question in the minds of life assur-t

ance men that the statements made an-1

nually by the officers et the company
to the Insurance Department are true and1

trustworthy. The examination now beingc

made will net, it je believed, show any mate-
rial discrepancies in these reports. It would1

be a miracle almost if the examiner did not

find some fault with the statement, for ne two

men would be likely to agree exactly in mak-i

ing up the intricate accounts of a great corpo-
ration like this; but that any willtul attempt
at mierepresentation in the financial state-
ments of the company bas been attempted is

not believed by those who keep the most vigi-
lant watch upon the life assurance business.
According to its report for January 1 of the

present year, the New York Lite had admitted
assets amounting to $115,093,966 ; reserve at 4

per cent., $98,929,864; surplus, $15,922,891.
These amounts bave been largely increased

during the six months that have elapsed since

the report was made.

"In view ef the great strength et the company
thus exhibited, it would be the height of folly

for any policyholder te sacrifice his policy in

the company by a failure te pay bis premiums
according to his contract. The management

et the company may not bave been all that

policyboldere might desire ; there may bave

been extravagance and some irregularities-
although these have not yet been proven-but
chat the company is solvent and able to pro-
tect every policy it has in force is beyond ques-
tion."

RETIREMENT OF CAPTAIN SHAW.

As an insurance journal, and as appealing
to insurance readers to a great extent, and
more especially to fire insurance managers, it
will be quite unnecessary for us to refer to the
claims which Captain Shaw has upon the
present generation of Londoners for his untir-
ing zeal and extraordinary energy in discharg-
ing the important duties of that very onerous
post froin which he is now about to retire.
Captain Shaw has had professional differences
with the insurance companies, and he put for-
ward theories with regard to the duties of fire
offices which were not accepted as correct by
these institutions upon more than one occasion.
But differences of professional opinion in no
way bear upon the one predominant fact that
Captain Shaw bas devoted bis heart and soul
and the best thirty years of bis life to the in-
telligent and active guardianship of the life and
property of the inhabitants of London against
the assaults of that deadly enemy which, assas-
sin-like, is always pouncing upon its victime at
a time and place when it is least expected.
Captain Shaw has, undoubtedly, done more
than any man living to bring home to the
English people. and to the London public more
especially, the exact nature of the hazards
incurred daily by the citizens of London, and
to put before them clearly the principal pre-
cautions which are available, and which can
be utilized for the purpose of self-defence.
And, that he personally has ever been in the
forefront, where danger to not merely property,
but to life an i limb, was imminent, has passed
into a household word. From the day when
Braidwood fell at bis post, crushed by the
fiery walls of the Tooley-street warehouse,
Capt. Shaw has been one of the most promi-
nent figures in London life, and he bas richly
earned the right to retire.

He will be followed into his well-earned rest
by the sincere admiration of those who have
served under him, of those who have watched
his career closely, and of those, who though
they may not be intimately acquainted with
bis person or hie deeds, yet know his name as
a household word amongst the four millions of
people who go to make up the great metropolis
of England. He has labored most energetic-
ally to push home to both the Metropolitan
Board of Works and the London County
Council the urgent necessity which exists for
strengthening and developing the fire brigade.
Whatever may be the faulte of the London

County Council, it will at least be able to point

to one shining testimony to its intelligence in

the active and vigorous steps it has taken to
carry out Capt. Shaw's oft-repeated suggestions.
To Capt. Shaw most Londoners will always
owe a debt of gratitude for the energetic
and persistent manner in which he bas pressed
the necessity of these urgent reforme upon the
governing body of the metropolis for many a

long year past. It will be some satisfaction
to him in his retirement to find that some at

least of his recommendations are approved of.

To Capt. Shaw personally is undoubtedly due

most of the credit for the improvements whicb

have taken place on such a large scale in these

latter days under the reign of the London
County Council, and these improvements came
none too soon. Both in materiel and men, and
ini pay and in pension regulations, reform was

urgently needed, and it is satisfactory, there.

fore, that the chief of the fire brigade, on going
into retirement, can feel that at least he bas
managed to approximate the work to be dons
by the brigade to the resources at its disposal,
and to increase the hard-earned remuneration
granted to the men who have served under
him so well and so long.-London Review.

INSURANCE NOTES.

The Council of the Faculty of Actuaries in
Scotland recently decided to institute a course
of lectures to be delivered during next winter,
for the benefit of the students, on the subjects
embraced in the second and final examinations
of the Faculty, and at a meeting held on the
3rd inst., Mr. James Chatham, F.F.A., F.I.A.,
was appointed the lecturer.

Speaking of the extension of the insurance
principle to cover a variety of hurnan needs,
the N. Y. Bulletin says that probably no field
bas been extended so wisely as that of acci-
dent insurance. In the early inception of the
business it was carried on solely by stock
companies. Twenty years ago there were but
two of these. To-day there are ten, five of
which have been in operation but a year or
two. The amount of insurance in force at the
close of 1890 was close on $667,000,000, on
which they received in premiums in round
numbers $5,000,000, and paid in losses $2,.
000,000.

The Eastern Assurance Company of
Canada, at Halifax, N.S., has declared a half-
yearly dividend of 3 per cent.

Merchant-You have been with me forty
years to-day, Mr. Bardwell. Hie Old Book-
keeper-Yes, sir. Merchant-I'm going to
show yon substantially that I appreciate your
services. You're getting old and feeble, and
can't move around very quickly, so I'm going
to have a fire escape put in the counting room
window.-Judge.

The Insurance Commissioner of New Hamp-
shire, taking the ground that it was the busi-
ness of the State to protect its people from the
so-called endowment societies, some time ago
refused to license any society which could not
conform bo the regulations prescribed for life
insurance companies. The Commissioner
was denounced by the officials and friends of
the societies, but succeeded in securing legisla.
tion by which the swindling concerns were
driven from the State. In hie annual report
it is shown that out of $1,379,358 paid in for
certificates in the seventy-five endowment
societies in New Hampshire by 110,401 persons,
but $167,167 was paid out for losses and claims,
while almost four times as much was paid out
for salaries and expenses. Yet doubtless many
of the victime still complain that the State's
interference has prevented them from receiv-
ing three dollars for the one put in!-Philadel-
phia Record.

" Do you want insurance against fatal in-
juries resulting from sunstroke, lifting, freez-
ing, gas, poison, or somnambulism?" is the
question asked by a prominent American
company, and it adds: No accident policy
heretofore issued has covered these casualties.
No other company ineures againet them to-
day.

The manufacturera of gasoline stoves are in-
Scessantly publishing circulars asserting that

gasoline does not explode, and insurance agents
as a rule so report to the companies they repre-
sent. "Black and White," the Chicago month-
ly, says that "on an average there are
threegasoline explosions in that city per week."

- These stoves, in the bande et careless and often
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ignorant servants, are incendiaries in disguise.ather matters, so that an enquirer may ascer- er many interesting things about old Quebec,

ivethem a wide berth. tain not only what the latest statitics about a which city the Intercolonial connected with

' siple and useful invention bas lately paticar subje t are, but also how they com- the Maritime Provinces years ago, and takes

bsen patented y our goid brother Hine, fpa with thon relating to other years and in you along the shores of the lower St. Lawrence

the tontoeo. The invention consistei ôf a varos ountries. and through those provinces by the sea. It's

fuible joint on a trap door over a hatsohway ore one hasent us a pamphlet entitled always best to be systematic in one's

'O that whenever a fire takes place in thebuild- "Dominion Day in sPublie holidaying. Time e thus saved and spe t

ing the heat meits the solder, and the trap Schools," and from its contents one alse to the beest advantage. This ei where the

door closes at once. This is a mot important that its object is a proper, nay, an admirable benefit comes in of reliable information

consideration in an elevator shaft in case of one: to stimulate among young Canadians regarding all6"pleasure exertions," as Josiah

a fire. It is well known that the open elevator love for their country. In addition to the Allen's wife cals them. Mr. W. Kilby Rey.

shaft, in such a case, carries the fire with fear- words of the national anthem, there are ex- nolds supplies this information under the

fuil rapidity throughout the entire building. tracts from Roberts' noble poem, "Canada ,' heading of a vramble and a reat," and
The closing of the trap door would prevent this from Principal Grant's tribute to his country; there are ivitang views in lithography tf

danger and hold the fire in check until the from Dr. Wilson, from Dufferin and Lorne. ecenes by the way. har. N. Weaterton, the

firemen arrive. Among the good things in this pamphlet is an company's agent here, bas copies for distribu.

The annual meeting of the Imperial Fire address from the Lieut.-Governor of the pro- tion.

Inurance Company wa oheld July 2nd, when vince, Hon. John Schultz. We cannot forbear If one desires to know more about Toronto

accouants were submitted for the year ending quoting part of his eloquent address to "The than ever he knew before, let him reads" The

Dec. 31, 1890. The statement showed the pre- youth of Canada, who are second to none. On Highlands of Toronto, Illustrated," published

mium income of the company to bave been them rests the future of this great country, by the directors of the Toronto Belt Land Cor-

£764,364, and the losses paid and outstanding the exemplification of the attributes of our poration, limited, of which John Hoskin, Q.C.,

to bave been £443,685, or 58 per cent. of the great race. I have a deep.seated conviction," is president, and John T. Moore, F.C.A., man.

premiums. In addition to a paid-up capital continues Governor Schultz, "that they will aging director. Everybody knows the Don

of £300,000, the company has a special reserve bequeath this great heritage to their children's Valley and Yonge street, and a good many

fund, formed under Parliamentary powers, of children free from national stain ; that they have even founa out the Rosedale Ravines, but

£400,000, and general and unexpired and pre. will be strong enough to preserve its unity, who bas heard of Forest Hill Road, of Fair.

paid risk reserves amounting to £947,727. and successfui enough to cause the day we bank Junction, of Spring Valley, of Moore

Total payments to policy-holders by the now celebrate to be even more deeply honored, Park, of Beacon Hilli? Yet these are all to b

Union Mutual Life Company, of Maine, up to and to rejoice intheir birthright, which to my found upon the Belt Line Riilway, and ac.

lst June last, amounted to upwards of twenty. mind is even now the highest and-Ibest the cording to Barclay Clark & Co., the lithograph.

five millions of dollars. Of this total, death world contains." ers, there are more high lands and more pic

claims and endowments made 115,012,000; Any one wbo bas not seen that latet Cana- turesque bits about Toronto than the averag

surrenders and cancelled policies, $5,917,000; dian autbalagy, Songs of the Great Dominion, inhabitant wots cf.lu the fervid eloqueuce cf

dividends, $4,488,000. by W. D. Lighthall, should send to hie bock- the pages whicb deacribe the general advau

-We deplore the ravages produced by seller for it. There are poems of Seasons, cf tages cf Toronto and the especial glanes of the

death, in their relation in the families they Places, cf Settîsmeut, cf Sparts and Free Life; Belt Line, we think we detect the Roman band

sadden, in parting mother from child, bus-paems celebratiug the Imperial Spirit,theNew cf Mr. Moore.

band from wife, brother from sister ; but Natianality, the Indian, the Voyageur, the We were proud cf the exhibit made by Quebec

there is a satisfaction in knowing that to Habitant, and the Old Chansons cf the French province cf drawing and canving at the N.E.A

some extent pecuniary distress is not added Province; some 5W pages lu all. Convention, also cf the work cf the pupils i

to the suddenness and shock of death, but Stationery business is dulI, a Toronto dealer the Ontariacboals. There was sool worl

that these are, to some degree, alleviated by tell, us, and but few practicable novelties are there from Colorado and San Francisco. But

the timely provisions of industrial inuranos.offerig. by far the most masterly and iuteresting exhibi

There is a moral and a material side to the4"there ie now-a-days no profit for the middle- was that cf the Boston Bohool cf Art. Lt dh

final parting, the latter bringing the survivors man in the business. Pris are so l nat draw the crowd, perhaps, but it neventhe

face to face with the question of living, of Out, sspecially in the cheaper grades, that the less attracted the attention of mauy person

food and shelter and clothing, and all that is manufacturer canuot give the retailen a deceut with knowledge cf drawing, coloring, perspect

implied in daily support, and for this the solid profit. lu fluer gods, which are mostîy im- ive, modelliug, or with a taste for the prognes

protection of life insurance is wisely designed. ported, it le possible ta get a living profit, but sive lu art. Interest in the exhibit was vastly

With the usual estimate, here are more than the ooanmer Canadian papers are cut ta the enbauced wben one was able ta bear the lucic

five thousand people directly benefited by, or venY boue. t j true, beeides, that mauu. explanaticus by Professer Bartlett and Mn

personally interested in, the payment of one facturera are going direct ta consumer Jeplson cf the origin, scope and methode of

wesk's dlaims by a single company. Lo the suchgoodi as enveopes and pade. i this great school.

business cf any value, is it a soemne worthy An attempt bas belon made to hisboom-
the encouragement and fcstering care cf legis. Christmas carda. But e the opinion f dealens
latures and the public? Take fProm the beue. the heyday is pastln the fler and Fmreex-fe

ficiaries the millions upon millions distributed pensive carda. Plainer and cheaper cnes will

among them each yeaN, frequently their last have the vogue. Besides, we aretoldretailbobc asheinane up agaiusa h

and only rescurces, then ask tbem !-The dealers caunot be induced ta order lu advance otbkand mo e th e u cf ansecnd-auhdaciga

Met ropolit<in. this year. And we ti k their eade areh r moth butfseondisbaud why,

Prv inct i e ; smect500om hi pages4 ut einit all.h ,

BOOKANDevaine usnesst. iddon'tmd. No, I don't approve cf der

BO NS Good books, aud we speak only of such, are dere tanned leather sboes Wby?'cause i

-meant tahe owned as well as read. As Henry hurts aur perfessian. Deres so mauy cf den

The Bookselers' and Staticuers' Section of Wad Beecher gaidrA home without hbooks

the Toronto Board cf Trade, at a receut meet. is like a roomn without windows. Nomn ier oks dtseekn nM bowxidudekm expe

ing, discussed the reduction cf the cash dis. bas a ight tbring up hie rildren witoute

count fom the preent rate f 5 per cent. ta surrundig them witb boks. LtoBproft.erIintfoerisgonodsewhchareminslyid-

3, and the terms f credit from 4 mo. t 3 on a man's duty ta ave books."-i nsuthare.eYouaetnaindeiputapoerrareeuI'ode

satdone Bu te propiosaiwa nea tve y Buohnel. isPerfect Lettes Copying Bock in rates I'd quit de business, I would. Lemm

ardyanuingenius and yet simple appliane, which give ye a shine, boss! Cost you daim a dime.'

we. take up no more e momkoo'e's travelling The pedal extremitiescf the interviewer wer

A baudy littie volume ta have by ans on the satchel than a quire cf letter paper nlled up. soin like lookiug-glasses, but ntwithotaudin

office desk la that called "PFacte and Figures," No press je required, non any special iuk. the artist's blunt and hearty disioteresteh

just publisbed, sold bore by Williamson & Ca. Alvah Bushueli,, 47 south 4th street, Phila. codemnation f tanned leathe, Re though

It's a sort cf knowledge box, chuck fullcf infon. dephia, is the fWiend of the business man wo tey were pretty sensible foot gear for dog

mationpdelating ta commerce, agriculture, travelr. days.

finance, gaverument, isurance, education, The familian head and bnancbing banne Cof The table of faorwardige of hoes from Bsi

nailways, wealtb, etc., etc. The aim of the the Lteroolonial R&ilroad's moose ocks ont thn for this week shows the unusual quantit

edito, Mn T. . Whitake, ba bee ta gve fom te coer ofa 10-pagepampletossueocfovend9,000caseadelvered nTiscbas.eve

seniesof f ate an compaisonson thèe audhv tha anlesstiantLtateledthtpeeattentekioneofexmaded bueonce
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The 32-page supplement of the Shoe and

Leather Reporter for July 9th, added to the
66 pages of the weekly issue itself, forma an
aggregation (f reading matter calculated to

make the P.O. officiais of Uncle Samuel swear.
The supplement is in two colors, plentifully
illustrated with portraits, trade marks and
views of factories.

Receipts of bides at Boston for the first six
monthseof 1891 amounted to $1,268,874,of which

$653,802 were foreign and $615,072 domestic.
The great bulk of the foreign hides (355,950)
came from Buenos Ayres, next ports in order
being Rosario, Montevideo, Zanzibar, Sierra

Leone, Liverpool. Of the 615,000 domestic the

railways brought 255,000, and the sea 360,000.

At the port of Boston the receipts of leather

for the first half of last year were 3,281,006
bides, 334,600 rolie, 142,600 bundles, 110,000
bales and 72,800 bage. Besides Eeveral thou-

sands more of cases, sacks, barrels, crates,
packages and pieces.

For wet-weather walking shoes, all things
considered, there is nothing more healthful

and comfortable than a light leather sole with

a gutta percha or rubber tap on the outside.

This is an excellent substitute for rubber

overshoes for tender feet. If the bottom of

the foot i well protected from dampness,
there is littie danger above, as in light raine

the rounded surface of the shoe i not easily

permeated with wet. For summer resorts,

where one walks through wet grass, a water-

proof top is necessary.-Shoe and Leather Re-

porter.

On the subject of American shoe manufac-

turing a correspondent of the Shoe and

Leather Record, of London, writes as follows :

" The facts seem to point most unmistakably
to a great advance made by American manu-

facturers over our own in the production of

boots. This is a serions matter, and one that

must engage the attention of our manufactur-

ers. It is very clear that the shoe trade will

be monopolized as effectually as the leather

trade bas been by our American cousins. . .
Another point is made clear, viz., that very

low class goods are not produced. Will our

manufacturers take this to heart, and set

about a reforun in this particular ? Much of

the trash that is produced je a positive dis

grace to the trade and also to the country. I

once the American made boot finds its way to

our foreign customers, good-bye to oui

monopoly !"
The sale of sporting shoes, in Canada as

well as in the States, we believe, bas beenu

larger this season than ever before. Black

serge cloth tops, russet leather trimminge anc

rubber soles, are most in vogue across the

Line. After that, dark plaid and tan color

rank in public favor. There is most call fo:

Oxfords ; they are cheaper. White cloth top
sell for gymnasium wear and yachting.

GROCERY PARAGRAPIIS-

Grocers tell us that the reduction of suga

duties coming into operation at the beginnin

of the fruit season bas given quite a stimulu

to domestic canning. Every consumer seemi

to want granulated sugar, too, and is no longe

content with yellow or browns. The refiner

will have to extend their plant to meet the in

creased demand for granulated if it goes on a

the present rate. It is very sxarce just now

A car of the largest.sized melons that hai

reached New York this season from the Sont

was received there last week. The largei

weighed 50 and 60 lbs. ; the average upware

of 40 Ibo. The car contained about 1,000
melons, and sold for $3'0. They were grown
at Port Royal, S.C., and arrived as fresh as if

picked the day before.

Advices from Amsterdam report that the
crop of caraway seeds this year will not be
above two-thirds that of last. In consequence
of the low prices, this year's sowings will be
much smaller than usual. Higher prices are
anticipated next year.

The first shipment of melons direct from
the grower in the South went forward to
Europe, via New York, the other day.

There are three essentials to modern business
success: character, intelligence and advertis-
ing. Success may come with one of these
essentials missing, but it cannot be perma-
nently assured without the three.-Eureka
(Col.) Times.

THE retail grocers of Toronto will hold their
annual picnic on the 29th of this month. Al
good and true men, those who do not give too
many pounds of sugar for a dollar, presents
with tea, or indulge in similar unprofessional
practices, are invited to buy a ticket and have
"a try " at catching the greased pig.

An ingenious ani successful way of ridding
a shop of rats is this : In the room frequented
by these troublesome visitors a barrel of water

is placed, and on the edge of the barrel a nar-
row board is balanced, the shorter end extend-

ing midway over the water and several inches
above it' To this end nail a generous piece of
cheese. Quick as a wink, when the rats get
within noeing distance of the cheese, over-
board they go.

Says the American Grocer: "Fifteen years
ago there was net a single orange exported
from California. Last year there were up.
wards of 3,000 carloads shipped. In 1875 the

Southern Pacific road shipped 508 ponuds oi

raisins. Last year it transported 26,000,00(
pounds. So much for the glorious climate cf

California!"

The first shipment of this season's pack o

canned salmon was made to-day by the Box
- Accord Packing Co. This is from the Briti8sh

Columbian of the 15th instant, which adds:
"The salmon was consigned to a firm in Ottawa
and the number of cases shipped 500. Stock

f must be low in the east when orders are beinb
received for immnediate shipment, and fron

r this it would appear the market for canned
salmon will be active later in the sea
son. Reports from San Francisco say th
Alaska pack is going te be a failure, couse

quently if the Fraser pack i bheavy the yea
will be unusually profitable to the canners."

e It is proposed by American food manufac
r turers to hold in New York, in the fall of 1892
r an exposition to be devoted exclusively to foo

s products, and only such articles of food a

are put up by reputable manufacturers, wh
aim to pack wholesome food products. N
other class of goods will be admitted unde
any circumstances.

Personalities in advertieing are in poc
rtaste. If a ian can't Bay anytbing goodc

g9 hie own wares, hie shouldn't go eut cf hie we
s te run down bjs neighbor's. If bie doeselbe wi
la find it a case cf Ilboist with bis ewn petard.

mHere je a sample froî an Oélhawa paper

"sIlWhat's the matter witb Alex. Mackie'e oui
a- tomers that they are gcing te other places t
it trade ? If hie own clothes are a sample (

V. the fit, it's no wonder they go te a tailor ir

113 etead cf a fanmer te get their clething, and(
h course they fiîid hie old bankrupt etuif ail fal

etts icsatrte hv adtiea u

ler i ste aet tC itae

MONTREAL CLEARING-HOUSE.

Clearings and Balances for week ending 23rd
July, 1891, were as under:

July17.. ..........
18..............
20..............
21..............
22..............
23..............

Total ............

Clearings.
$1,870,172

1,508,419
1,386,276
1,808,037
1,714,655
1,478,171

69,765,730

Balances.
$244,220

162,268
195,907
265,684
100,702
291,297

$1,315,078

Cor. week 1890-....$.. 8,301,492 $1,351,630
Cor. week 1889 ...... 9,251,665 1,702,129

-The present may be termed an age of

electrical progress. The activity shown in this

direction is surprising. Among its items of
recent industrial interest the Electrical World
gives the following approximations with re-

spect to el'ectrical matters : There are in use in
the United States about 300 electrical street
railway systems, with perhaps 2,000 miles of
track; 300,000 arc lights and 3,500,000 incan-
descent lights; 200,000 miles of telephone wire
and about the same number of subscribers;

776,500 miles of telegraph wire. There are in
use in the world 1,680,500 miles of telegraph
wire, and Canada's share of this total i some
66,000 miles.

-Favorable crop reports continue to be
received from the different sections of the
Province of Quebec. The weather proves
favorable to haying operations, and now that
the machines are busy in the meadows, the
yield proves better in many cases than was
firet anticipated. Grain, though somewhat
short in the straw, is of good color, and looks
well generally. From the lower provinces we
hear that the crope look very well, better in
fact than for several years. In Ontario the
harvesting of fall grain bas begun, and the
yield is reported good. Appearances in the
North-West are very favorable, but harvest-
ing operations will be likely later than usual.

-The Dry Goods Section of the Montreal

Board of Trade bas appointed a committee to
arrange with the different railway companies
for special rates for passengers who propose to
take part in the fall excursion of retail dealers
to the city. This sort of excursion to the big
cities bas now become a regular thing, and the
experience of the wholesale merchants shows

e them that it is well worth the trouble.

r

EXPENSES OF COMMERCIAL
TRAVELLERS.

d Editor MONETARY TIMEs:

s 81a,-I have often threatened to write you
on a subject that causes me a good deal of

o thought-yes, and a good deal of annoyance.
r And now I must say that I am more annoyed

than usual about it.
I empioy three travellers; keep theni on the

)r road seeling my goods. I have doue this for
f some tweive years. These traveiters used te
'ceet me 63 a day each fer travelling expeuses,

il and I did not grumbie. Little by littie the
average ceet increased ; two cf tbem got steadi-
ly more expensive, tilt now they ceet, one of
theni 85.40, and the other almeet $6 per day.

s-They don't make me any more money, 'however.

bcBut, stran ge te say, the third bas neyer get
muhif anythiug above $4 per day in bis ex.

Apenses. And I notice that atthougb this man
i- dose net ssii se much goode as either cf the
)f other two, yet I de net niake Be many bad debte
te b ie customers.

Now these traveliers tell me, when I ask
hthem how tbey spend e mucb more money on

the road than they used te in 1880, tbat every-
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thin TOES OT ANTED. be
ng is dearer-there is more "tipping " to do COUNTRY STORES Ee

hotel rates are higher-there are more

oust ners to be treated, and more people Oue of our Missouri agents writes us that hto
telis &squared." I suppose the plain bas ai application tehwriteony Country store
Engt h of it is th t there is more bribory fourteen miles fromthie agency, and wants t fe

te ho doune. Well, 1 for one, am down knWi ewl rite it and at what rate? Evi- wi
on this sort cf thing I don't propose tethrow dnoty heas ne read hi papde e a prit. lo
r'Y noney around for bribing purposes. We, of course , are obligod te decline the riskg

But I want to ask you, Mr. Editor, as one and a few of car reasons for doing s are asin
acquainted with Buch things, whether this follows:- T
goes on 'n other lines of trade than mine ? 1et. We don't care to write on country stores C

SQUARE DEAL. as owners are, as a rule, not merchants. They

Montreal, 21st July, 1891. are poor buyers in the market and very poor
sellers. They do not keep a merchandise ac- T
count. They usually live ont of the store with-

JARVIS STREET CHURCH AND TAX out charging up the goode made usef, and

EXEMPTION. selon cedit or else take all kindeocf truck in 0
exchange for goods.

The following resolution pased at a regular 2nd. When a lose comes, as they frequently t

business meeting cf the Jarvisstreet Baptiet do, there is no sufficie it data in existence to i

Church f this city explains itself: enable an adjuster to mke up the amount 0

Moved by D. E.ThomsonQ C, andseconded lost in a satisfactory manner, and therefore J

by James Ryriethat the mnicipality having, disatifaction is the result, as the owner ai

at the reyquestfa tis church, given notice f ways believes he has lost more than he

the asseqent of the church property, and the really has, and the adjuster feels morally

Court cf Revîsion havi g fixed the valuethere- certain he is paying for more than the owner

Of at $75,000, the treasurer of the church is had.
hereby authorized and instructed to pay, as 3rd. Countr stores are net protected by the
taxes onth cuchprpet for the carrent usual precautioe . Both Oires and lights are in1

taxesrnohe 1,churchproperty fr theurrna crude form, and the store is either left alonei

ments of372.40 oach, on or before Jualy yfor burglars or tramps to pillage, or else a clerkE

Sept. LO and Oct. 10 respectively, said suin or two whose habits are uuknewn, are in

being arrived at by computing the taxes pay. charge.Ah
able on said value of 675,000, assuming that 4th A firoe is kown as a handy and an easy

exemptions, other than on property owned by method f covering up stealing and shortages,1
the municipality, be abolished. And further, whether by burgiars, tramps, clerks or ownors,

that said payments be remitted to the city and the ever presont moral h d-i je far more

treasurer direct, accompanied by a letter of apt te stalk forth in broad day-eht about a

protest against exemptions, to be drawn by a coatry cross-road store than anywhere else on

committee conBisting of the pastor, treasurer earth.
and the mover and seconder of this resolution. wt may do te write a bmal lino for the b t

Carried. R. LAWsN, Clerk. owners who keep boiarks of accent away frov

In hie letter transmitting a check f r the the store or in a fireproif safo, and who have

amoant namned in above resolution, the trea- gJod commercial credit abread as woli as at

surerf the iurch says: home, at full rates, and a policy containing the

In making the payment .a instructed te three quarter value clause, but they ehould be

formally prote t again, on be am cf the Jaevs frequently inspected, and the chances are about
ftreetlyaprtst again st e J ten to one that if the company does much of it

and especialy exemptions cf eemticons the losses will exceed the premiums. There is

prnperty, as coetrary te the principleswhich no profit in country risks of any clase now-a-

should govern the relation fo the civil autheric days, and country stores are the poorest in the

ties to religious bodies, and to request that the clase.
corporation should use its influence to have We have nt thought it necessary te mcalter

the law amended so as to abolish sncb exemp- agent'o attention te the fact that heomitted

tions. te ogiv the owner's naine or ftat rawheter

The total amount of the revised assessment the stebuilding was brick, astene or frame,

of the city for the year, as given by the Asses- detached or in a row, etc., as we deemed it uf-

ment Commissioners, is 46.860,785; the total ficient th decline without multiplying any mere

exemptions, e21,281,360. Of property thus wcîds than necesary.-R. J. Smith, in Once in

exempted about three millions belongs to the a Wile.

city, leaving the sum of 318,281,360 as the
amount of other exemptions, representing no A NEW o EAN GREYHOJND.
doubt chiefly church property. If this pro-
perty were not exempt the total amount asses- T
ed would be $165,142,153, and the rate of taxa, The New York World is authority for the

tion would be reduced by about two mille on statement that Messrs. James and George

the dollar, that is, from 16ï mills to 14ï mille, Thompson, who bailt the IAurania" and

or by about one.eighth of the whole amount, "Servia shf the Canard lino, are about te

making an annual difference in favor of the build a vessel which they daim cikcross the

tax-payer of say about 82 on the tax on 81,000 ocean inside cf five days. It is likely that

worth of property. In other words, about one- dwrk will ho begun soon at the compauy's

eighth is added to the taxes of every ratepayer yard, Clydebank, Glasgow, Scotland.

in the city, of every denomination and of no The designs are completed, and it is guaran-

denomination, for the support of denomina. teed that the ship will steam at the uniform

tional institutions. To say nothing of the in- rate of 23½ knots an hour. Experts who have

justice done to those who are connected with examined the model at the Royal Naval Ex-

none of - these bodies, but whose rights cf hibition express belief that the vessel will do

citizenship and of conscience should be respect. all its designers claim.

ed, it is evident that the tax bears very It is said that the length wi'l be 630 foot,

unequally upon the adherents of the various with 70 feet breadth of beam and a gross ton-

churches themelves, working wholly in favor nage cf about 12,000. The unes are fine and

of the more wealthy. It could easily be shown, graceful forward, and af t they exceed in beauty

we have no doubt, for instance, that Baptiste, those f the" sCity cf Paris." The flor wile

in addition to paying their proportion for their be fiat, with carcely a rse trom keel te bilge.

own church property, are made to contribute She will have a straigbt atem like the Au-

freely in aid of the costly cathedrals, metro- rania" and InServia," large area, balanced

pelitan edifices and grounds, etc., of their richer rudder and twin sicrews. The s vrews wil ho

neighbors. about 23 foot in diameter. The vessel wiIi

Jarvis treet bas set a noble have four mokestacks. About 200 feet of her

Backedv py the vountary paymentexample. length will be taken up by boilers and coal
Backed,100pabyitheolntary pymet of more bunkers. The engines are to be of the triple
than 1,100, as its own share, its protest against compound type. They will probably show
the system cf exemption bas great weight and 33,000 indicated horse-power.
should oe regarded. Ail good Baptiste should She will carry 700 first cabin, 300 second
cone te its aid, fer the protest is in behalf cf cabin and 400 immigrant passengers. The
a fundamental and valuable Baptist principle. smoking.room will be forward and first cabin
-Canadian Baptist. dining.saloon aft. The dining-saloon rool

will be of stained glass. There will be tw(

bridges-one forward and the other aft ; boti
-The Winnipeg Free Pres states that at least forty-five feet above the water levelarrangements are now being made to turn ont She will carry two masta. They wiil be

500 tons daily from the new seam cf bard ceai simple sticks. arranged for flying signals, and
ai th Antrapt, min. row's nesat" for the "look-out." 8he wil
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-A can of tea exploded at a pionic yester-
day. Gunpowder tea, probably.-Boaton Tran-
script.
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the largest ever built, except the "Great
,astorri"
The new vessel will be 48 feet longer than

e White Star's " Teutonic " and "Majestic,"
ow the longest ships afloat. She will be 12

et 6 incheq wider %han either. As c>mpared
ith the "City of Paris," she wilI be 50 fet

nger and 7 feot wider. Her horse-power wil

reatly exceed that cf the latter. It is believed
n shipping circles in New York that the

hompsons have designed ber for the Cunard
ompany.

H11E WESTERN FACTORY INSURANCE
ASSOCIATION.

At a recent alumni banquet in ths city ee
of the toasts was entitled, "lA drearn cf the

wentieth century.' The response was rich

n thought and eloquent in delivery, but it was

only a dream after all. There are many pro-
oect in the business world which linger so
lng in dreamland that watchful friends
almost despair cf ever seeing them become
realities.

Fora long time the stock fire underwritera

of the West have been talking and dreaming
of effecting a full.fdedged organization te com-

pete with the mutuals. The binthucf this
much - needed organization was announod
some months ago. but the mutuals lest ne
sleep on account of it, as they were privately
informed by the nurse that the infant was
sickly, and hadn't even a name. But it at
last bids fair to walk alone, and bas been
christened the Western Factory Insurancoe
Association.

No good reason for the delay in getting this
association into really active operation has so
far been given, and in the meantime, the New
England Mutual bas been actively aggressive,
a fact well known to all the underwriters con.
nected with the project. It cannot be said by
those interested that such an association is a
doubtful experiment, for the Factory Insur.
ance Association, through its work in New
England, bas succes-fully demonstrated its
practicability ; and while the brethren in the
West have been folding their hande and ex.
claiming, " O, Lord, how long 1" the Southern
underwriters have taken the hint from New
England, and have in succssful operation,
the Underwriters' Protective and Improve-
ment Conimittee of the South, which bas
started out in a way that promises results.

The Argus has several times triedto show
that "mutual competition is not dead" in the
West, but that it is being pushed along those
lines that are important and profitable factors
in the premium income of the stocks. It

would be well for the progenitors of the W. F.

I. A. to take note of the results which Solomon
attributes to the folding of the hands te sleep.

If they don't wake up and do something in

dead earnest pretty soon, they will presentlv
find themselves on the thitherward end of the

procession, with the Eastern mutuals gobbling
the choice business in the front ranks. There-
fore let the Westerners brace up. about face,
t ke their chest out of their shoulders, and go
to work.-The Argus, Chicago.

STOCKS IN MONTREAL.

MoNrrEmEL, July 22nd, 1891.
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THE MONETARY TIMES.

STATEMENT OF BANKS acting under Dominion Gov't charter, for the month ending 30th June, 1891, acor

CAPITAL.

NAME0

ONT

OF BANK.

-- io.

Bank of Toronto...............
Can. Bank of Commerce...
Dominion Bank ...............
Ontario Bank.............
Standard Bank.............
Federal Bank.............
Imperial Bank of Canada.
Traders Bank of Canada...
Bank of Hamilton............
Bank of Ottawa .............-
Western Bank of Canada..
Bank of London in Canada

QUEBEC.
Bank of Montreal ............
Bank of B. N. A. ...............
Banque du Peuple............
Banque Jacques-Cartier...
Banque Ville-Marie .........
La Banque d'Hochelaga...
Molsons Bank.............
Merchants Bank...............
Banque Nationale.............
Quebec Bank...............

nion Bank..............
Banque de St. Jean .........
Banque de S. Hyacinthe.
Eastern Townships Bank.

NOVA SCOTIA.
Bank of Nova Scotia... . ....
Merchants Bk. of Halifax.,
People's Bank of Halifax..
Union Bank do
Halifax Banking Cc..........
Bankof Yarmouth............
Exchange Bk. Yarmouth.
Commercial Bk. Windsor.

NEW BRUNSWICK.
Bank of New Brunswick...
People's Bank ..................
St. bte hen's Bank .........

MANITOBA.
Com.Bk. of Man.,Winnipeg

BRITISH COLUMBIA.
Bank of British Columbia

P. E. ISLAND
The Summerside Bank ...

Grand total ...............

Capital C
author-

ized.s

$2,000,000
6,000,000 6
1,500,000
1,500,000
2,000,000

...............
2,000,000
1,000,000
1,250,000 1
1,000,0001J
1,000,000

...............

12,000,000 1
4,866,666
1,200,000 1

500,000
500,000

1,000,000
2,00,000 5
6,000,000
1,200,0001
3,000,000!i
1,200,000 1
1,000,000'
1,000,000
1,500,000 1

1,500,000
1,500,000

800,00
500,000

1,000,000
300,000
280,000
500,000

500,000
180,000
200,000

2,000,000

9,733,333

48,666

apital
sub-
cribed.

2,000,000
6,000,000
1,500,000
1,500,000
1,000,000

1,857,700!
600,200

1,232,500
1,000,000

50,000

2,000,000
4,866,666
1,200,000

500,000
500,000
710,100

2,000,000
5,799,200
1.200,000
2,500,000
1200,000
500,200
504,600

1,500,000

1,500,0001,100,000
671 080
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,000

714,200

2,920,000

48,666

7-

1,346,960
1,100,000

671,080,
500,000
500,0001
300,000!
249,788'
260,000

500,000
180,000
200,000

526,1701

2,920,0001

48,666

816330
375,000

90,000
90,000

170,000
50,000
30,000
65,000

450,000
105,000

40,000

50,000

1,012,2661

75,z58,666 62,085,112 60,742,365 23 007,678

Notes in
circula-
tion.

Capital Reserve
paid Fund.
up.

2,000,000 1,600,000
6,000,000 900000
1.500,000 1,350,0b
1,500,000 280,000
1,000,000! 500000

1,771.505! 885,4151
600,200, 35,000'

1,217,610 604,878
1,000,000 425,000

351,706 75,000

12,000,000 6,000,000
4,866,666 1,289,666
1,200,000 425,000

500,000: 150,000
479,250 20,000
710,100 160,000

2,000,000 1,100,000
5,799,200 2,510,000
1,20 000...............
2,500,000, 500,000
1,200,000 225.000

254,025 10,000
301,855 15,000

1,487,582 600,0001

Domin-
Ion

Gov't
depositsi
payable

on
demand,

49,212
55,961
97,691
33.624
2,180

31,625

92,442
22,620

2,718.646
1,404

18,178
22,713
25,652
22,89
24,930

293,1N
3,741

14,066
446

............

............

1,305,153 361,231
991,867 78,860
426,032 3,320
232,972 9.687
490,781 39,471
101,583 25,461
54,956 ............
90,2629 16,712

470,689 71,472
139,031 15,239
10,2,628 24,781

333,165 ........

1,005,437 394,650

39,209)......4•....4

3139864,482,634

LIABILITIES.
Depouite Frov. (

Dominion held as Prov. Gov'nt.
Gov't de- security Gov'nt. deposits Other Pm

posits pay- foi Dom. deposits ayable deposits
able after Govern't payable r no- payable on no
notice or contracts on tice or on demand.

on a fixed and Inn. demand a ftxed
day. Co'. day.

...............
7,500

...............

...............

3,003

1,436,197
2,649,871
1,045,886

946,998
606,910

1,203,225
466,390
912,701
687,304
255,555

5,115,851
1,193,516

663,089
374,302
375,435

32,299
1,556,413
2,569,514

588,423
557,862
944,192

40,690
193,464
790,137

89,062i

...... .-.-.-.
e7,854

1,534
73,238
19,404.

11,382
80,8611
23,175
5,343

........... .

34486,
............
............
............
..........

9,586
14,012
5,463

12876
9,460

119,447
19,821
17,679
21,663

3,467
............ .
............ .
............
............ .
............ .
............ .
............

.....

93,865

47,221

661,848

110

...... ........ 4,666,075 2,867,205
50,030 5,875,363 9,274,204

............... 3,066,386 5,4 '8685

............... 1,e.74,330, 2,857,C75

............... 1,552,301 2,318,698

346,823 2,506,007 3,846,968
... . ......... 660,196 1,297,811

1,190,471! 2,616,358
254.109 742,075! 2.052,961

............... 163,585 811,462

............... 11,307,232 10,033,415
12,000 2,005,579 6,568,938

194,961 1,477,595 2,188,702
50,000 1,079,813 654,610

............... 194,194 674,742
20,000 453,elo 1,188,137

........... .. 4,026,8181 3,395,(89
............... 3,512,406 6,326,928
...... ........ 680,400 1,262,455

3,887,359 1,382,629
294,190 1,078,569 2,362,505

24,000 8,063! 27,499
35,000 57.084!

............... 597,119! 1,947,597

1,197,760 4218,880
............... 792,341! 2436,069

188,925 622,607
200,000 308,731! 565,474

............... 497,385 1434,309
............... 113,783 419,420
............... 48,846 119,259
............. 41,391 221,145

528,382 950,560
'"'''"'"''''. 49,879, 100,170

......... 99,276! 65,300

13,530 638,483' 114,641

70,196 2,498,117 290,152

............... 17,461 29,831

1,564,811 59,383,409j 83,249,806

AS SETS.

liANK.

ONTARIO.

1 Bank of Toronto...
2 C. Bk of Commerce
3 Dominion Bank ....
4 Ontario Bank ......
5 Standard Bank......
6 Federal Bank ......
7 ImperialBankCan
8 TradersBk.of Can.
9 Bank of Hamilton.

10 Bank of Ottawa....
il Western Bk. Can..
12 Bk.of London, Can.

QUEBEC.
13 Bank of Montreal..
14 Bank of B.N.A.
15 Bank du Peuple...
16 Bk. JacquesCartier
17 Bank Ville-Marie...
18 Bk de Hochelaga...
19 Molsons Bank ......
g0 Merchants Bank...
21 Bank Nationale....
22 Quebec Bank.........
23 union Bk of L. C...
24 Bank de St. Jean...
2 B. de St. Hyacinthe
26 Eastern Tp. Bank.

NOVA SCOTIA.
27 Bk. of Nova Scotia
28 Merchants Bk. Hal.
29 People's Bk of Hal.
30 Union Bk of Hal'x.
31 Halifax Bank'g Co.
32 Bank of Yarmouth
38 Exchange Bk Yar.
34 Oom. Bk. Windsor.

N. BRUNSWICK.
5 Bk of N.Brunswick

36 People s Bank ......
37 St. 8tephen's Bank

MANITOBA.
38 Com. Bk. of Man...

B. COLUMBIA.
39 Bk.of B. Columbia.

P. E. ISLAND.
40 Summerside Bank

Grand Total ....

Bal-
Notes of ances

Domin'n and due i
Specie. Notes. Cheques from

on other other
Banke. Banks1

'in
Canada

$327,636 1,015,867 240,294 131,973
419,4201 606,579, 910,087 135,607
206689 438,812; 351,628 170,225'
179,867 374 985 273,977 97,216
146,734 227,984 147,859 177,702

............ ...... .... ......... .... .
288,965 534,646 268,121 523,620

84,644 147,420 80,451 61,044
177,579 259,603 106.705 181,323
118,713 109,800 72,530 231,212.

37,450 28,749 9,040 286,111'
............ ............ ............... .. ......

2,327,901 2,342,679 1,165,705 217,780
407,921 722,928 305.678 42,081,

41,9751 109,765 259,905 10,837,
44,825 95,640! 128,440 28,272,
20,119 56,255 46 168 67,856
69,662: 69,716; 186,951 9,687,

208,832! 386,304 409,656 68,871;
291,573 707,138 647,922 79,832

45,016 132,617 212,257 101,216
76,891 402,130 240,531 3,430
26,9421 459,289 162,265 29,688

2,293 5,638, 4,048 27,812
13,195 13,024 18,799 82,095!

115,725 93,630 47,319 441,390

295,033 385,399 290,920 150,911
164,669 340,938 163,171 40,211

26,560 73,948 38,6131 25,092
22,195, 62,841 38,871 6,210,
26,677 57,450 227,32C, 37,579
13,475 19,600 20,676 74,853;

b,009 4,975 452 31,865
11,620 14,5881 4,751 13,313

104,436 179,088 46,493, 66,086
9,759 20,124 3,969 2,2851

10,916 17,900 5,755 28,907

8,186 2,401 40,194 68,040

294,994 196,043 90,292' 144,179

564 8,023 2,552 7,469

6,673,974 10,734,520 7,270,397 3,856,907

Balances Balances
due from due from Pbiduenfroi du fromPublieo 0 j- Loana Loans Loans Loans
ag encncie Dmin'n murseoured on toor o
of the B'k o Bank Govern-rtie
or from or from Govern- ties 91 byMu- curent Loans depos- posits
other other ment other nicipal, account &o., to its i otin

banks or banks or deben- than Cana- te Mu- Corpo- other banka
ncs. in ncies tures or Cana- dianor nicipal- rations. banks

orininntdstock. dian. tnet U' te sèk (h*n O n Foriim i . secured Ule
countries ingdo.ured.

325,140 359,328.568,£61 415,252 55,463.
833,300...............158,653 558,281.........11,b78 2,304,027 880,312 ,187,815. .. 48,666

1,197,470............... 254,658... ............ 2,821,521 4",570 343,442,... .........
94,501........... 140,505 290,710........ ........ 70,722 6,905...................
67,279:.. .... 123,666 571,339.... ............ 640,848 170,000 55,000............

.........1..... . ....... .......................... ....... .............. .....360,990j 115,214 161,40T 414,455... ............ 1,257,208 68,511 553 799... .........
3,216 700 55,616. ........... 40,787 88,965........... .........40,671:...............3140,300 3360.............. 94,881 3557 642,322...... ........,502.............. 172,6,925 776,749. 100,000

12,515 46,327. .............................1,4. ............ ......
..............................

8,352,895 1,153,343 540,000 1,514,306 527.748!870,000 976,675 1,186.4610,401,853i 40,000 ..
701,314 ............... 1............ 192,700.........151,440 1,236,3 623,484 1,469,847

7,086... 445,115 7,973...........
16,229 37,86.8 ............................ ...................
15,427 1,436. ............ 38 9,985 2723..... .........
71,228 36,802....... ................ 50,000 93, 50,000...................
90,972,..........104,375 546,205 2.553 123.059 174,897 1,013,750. 105,000
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62......
50,117. ..... ........ s5,000 118Wo....................

131,940.......... 1000 .. 41,66 6,90 516,184 15,4..
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39,757.....................32,000. .. 50,000 50,000..........23,237..... .........
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195,119 27,331.................13,189. .......... ........ 476,078.....

1,911 27..................................... ...... .......... .......
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iieturn frnished by the Banks to the DEPARTMENT oF FINANCE.

Z--ZZ-

Loau&OM oansLLABILITIES.1Loane
or nfro m from or DueDto agen-Due b Lbiliies Total Diret
r dios deposits Due to cie« of bank oies of bn

otml b made by other banks or to other or to other nt included Total Directors
n other in banks or bkor under fore- liabildti.s. iabilities

banks in Canada. agenUe in agenited lingoini head.
unseoured. countries. Eingdom. -

2,006 9,068,624 73,276 1
............. 16,241 28,613 19,

.16,21i 28,13 3 :,10,313 '18,695,659 495,565
.-....... 6.. 419,727,7,754 86,790,663 61,000 3

48.2. .118 315......... ....... 5 9 1 ,
..... 48,952.... 8,870. . .. 529.892 ....... 6

1,4................ 
6...,.... ....... . ......-- ... .... 7,963,934 123,424 , 7

.... . 1,.... 
2,519,930 118,200 8

. ....... ........... 35,280 ....::1,4 3,780,755 218,916 10
... 16 .... .... 8 1,231,737 22,655 11

....---....---. · ·. · · ·...... 1..... 2

.. . 1,075,583 152,851.......... .. 30,450,091 720,000 13

1,075 .33,818 544 ........ .-.... 9,-69,703 24,333 14

....... ............ 4,446 120.....,ïâ . 1 679 6,757 4,622,409 Z12,887 15

."..,46 ............. .. ,2,084 2,204,.553 108,630 16

.... ......... ,....419......5,182 1,295,626 88,942 17

.......................................... 14,022 2,244,573 74,733 38
........ . . .80,446 6,751 0974 4, 9.277,964 99,100 19

. ....... 618,M99 21,088 ........ 426:798 13,594 13,775816 897998 20

.. 3.4........... . . .. 73,94.2............24,969 2,647,482 100.000 21

.. ... 60.981.................[ 6,273,68 165,378 22

........... 50,000 5 .800 ................ 106,689 ........... 4...' ,9 ,718 24,607 23

2d9 ........... . 1,951 122,274 21,150 24

89........... ,9. ...... 3,000 756,716 57,979 25

.... . .'.............. ......... '... . ... 13,427 3,404,500 20,480 06

.... 65,000 16,479 29,419 330,264 49,801 7,577,737 44,638 27

...... 43,5 ... ...... 147,836 34,177 4,525,934 286,996 28

... ,748 ... .. ..... . .118 1,149,753 10,043 29

6,558 6238 211259 28,798 1,569,420 484,22 0 S

...................... 798 115,618 480 2,578,845 11,200 31
.... 559 ............. 660,80 45,008 32

................. .................... 827 223,8 31,241

.................... . . . .. .. .262 369,848 164,899 34

........ 250,533. 2,071,630 195,279 35
..... 30,000 .13,,65.1.6..... i ..... "...392,097 65,450 34

30,000 ................. ............ ........ 3,234. . . ...... ..................... 325,219 28,549 37

100,000 2,625 185 ..................... ..................... 1,296,497 30,467 3E

.................. .................. 32,350 8,667 932,710 ..... 5,279,505 .. .......

........... .... ....... ...................... . ......... ,8.2 89,387 36,392 

249,C00 2,240,152 791,546 141,340 3,841,322 262,82 188,337,504 6,579,121

A SSETS.

i Average

Other Notes, Other Real Mort- Average amount

ourrent &c over- Estate ge on Other amount , of

loans, overdue due Overdue (other Real Bank Assets Total of Domin-

discounts and not debte debts than Estate Pre- not specie ion

and pei- not seoured. Bank sold mises. includ'd seets. held Notes

advances y me- speci- Pre- b the before. during held

to the cured. ally mises.) ank. the during

public. seour'd. month. month

9,258,802 17,993 ........ 6,997 ............ 120,000 ............ 12,843,023 332,616 1,0C6,919

12,891,07' 74,256 6),804 12,61 221,628 644,138 713,529 25,672,5f5 409,000 595,000

6,634,253 27,005 . ... 89,980... . .. 197,079 4,799 12,785,137 202,000 431,000

5,395,108 36,709 ............ 42,352 97,759 43,190 161,6511 2,341 7,669,503 178,400 339,100

3,629,17t 12,469 ............ 1,200 17,0001............ 90,000 32,129 6,110,385 146,516 26,350

5,263,198 17,892 . 31,042 70,036 95,224 177,847 6,4401 10,776,622 295.965 646,433

2,571,8601 3,875 ......... 2,138 ............ 1,068 19,381 18,040 3,L77,91] 80,000 131,000

4,438,189 17,132....... 24,295 6,686 2,181 148,034 44,240 6,990,864 196,024 231,584

3,424,2311 29,504!. 11,768. 29,471, 8,495. 53,100 ......... 5,380,515 106,675 121,772

1,208,040............. 578 15,457................... ...... 5,960 1,691,681 37,175 29,366

........ ...... *«»- ......... ....... . . . . .

16,033,019 219,275.... 335,560 9,785 61,584 600,000 482,106 49339,980 2,316,000 2,493,000

7,345,342 118,151 10,723 121,9371 17,716 ............ 206,0451............ 13,563,698 376,180 794,571

5,100,559 49,273. 26,115 89,611 86,271 66,740 6,733 6,307,962 42,575 150,112

1.786.117 26,798. 67,750 69,005 29,857 82,415 273,438 2,877,659 44,066 65.289

1,093,827 56,427 17,701 22,729 36,188 20,135 20,670 291,208 1,803.209 22,752 30,693

2,171,991 25,145 40,735 23.000 68,444 23,200 17,6741 3,168,215 69,525 125,910

8,946 252 184,080 ............ 47,615 59,191 6,823 190,000? 6,446 12,624,898 206,224 420,450

12,171,157 157,332........ 22,717 233,749 68,303 494,873i 85,300 22 267,944' 299,000 722 000

2,956,285 54,076............ 80,700 9,181 8,119 128,088 14.337 3,949,558 50,000 120,000

5,429,745? 84,262 ............ 51,591! 13,246 27,436 161,578 331,543 9,386,594 75,078 404,784

5,365,303 65,149 ............ 34,113 18,721 612 185,000 71,660 6,499,701 21,483 147,654

297,160 23.683;.... 20,364 
2

,
4

501 8,228 ............ 5,799 397,533 2,200 5,000

792,409 28,619 1,020 27,288 35,539 3,331 12,008............ 1,138,243 13,525 13,319

3,855,460 75,133i............ 39,403 15,627 70,610 100,000 4,990 5,584,423 114,489 96,654

4,123,705 11,054.. ... 9,1161 12,884 26,697 80,881 8,207 9,821,219 304,486 324,231

3,924,016 9,696............648 3,0 ............ 64,000 10.510 6,037,717 160,000 375,000

1,679,306 10,6711.. . . . . . .. 58,403 5,439 1,965,489 26,687 78,697

1,382,040 1,048'.... 4828 4,062 ...... . 48,000 12,000 2,187,576 28,002 43,155

2,688,279 7,012'... 2,3611 7,901............ 1,800 103 3,349,421 27,684 63,789

529,8 1881f 64. 11,600 ........... ............ 8,000 15,99à 1,034,327 13.25 19,629

2 57 . . ............ ............ .......... ........... 22 ,881 1,397 515,55 5,652 5,559
419,865 18,202 6,543 12,292 .. . . . . . .. 826 706,276 11,315 15,241

1,94,224 238.300...0.07.........Sm 104,493 140,365

503,079 508.......... ~~13,774 ,488 ..... 6,000 22.687 694,950 10,49520,5

65,163 4,1921............ 6,461 2,000 1,926 12,000 ............ 580,142 105 17,350

1,301,905 25,677 ............ 32,784 19,478 7,450 12,646 7,2861 1,885,734 7,500 13,500

4,011,499 .....---.... ......... 2,080 18,370 .. . 100,098 3,595 5,572,870 305,186 209,940

117,207 1,734 .......... 39 981 . 142177 630 6,274

112, 1477,0 ,20 1,003,218 814,029 1,303,352 2,509,151 269,491,1531 6,650,44210,691,416

. .OOURTNBY, Depmay iMirnete of Eimuace.

AMERICAN PORK.

The French Government has been sriously
considering of late the advisability of rernov-

ing the restrictions against American pork.
Minister Reid has been energetic in pressing
for a decision upon the matter, with the view
of securing the abolition of the restrictions
before the adjournment of the Chamber of
Deputies. The French Government has finally
agreed to rescind the degree of prohibition,
though assuring the Chambers that precautions
againet trichinosis have been taken. The
Chamber of Deputies has passed the Govern-
ment's bill modifying the tarif of May, 1881,
and fixing at 20 francs per 100lkilos the duties
on American salt pork, hams and bacon. It i

understood that the decree reecinding the pro.

hibition of American pork goes into imme.

diate effect. Meanwhile comes information
from Europe to the effect that a Russian com-

pany, with the assistance of the Government,

has established a factory near Moscow for the

prosecution of the packing business, hoping to

oust American bacon from the European mar-

ket. Among other advantages the company
enjoys special railway facilities offered b ythe

Government whereby it is unable to cntdown
freight expenses. Leading Chicago pork pack-
ers regard the project of the Russiàn company,
as outlined by cable dispatches, as chimerical,
in so far as it contemplates the ousting of
American pork from the markets of Europe.
The details given in the cable dispatches were
oertainly not very alarming, the cost of the
" great f actory " built for the company by the
Russian Government being put at 1150,000, an
insignificant plant, indeed, considering the
magnitude of the company's undertaking.-
Bradstreets.

6 CANNED GOODS AND SARD1NES.

8 The Produce Markets' Review, dated London,
11th July, says : There has not been much

9 activity in canned goods during the past week.

0 There is a fair demand for salmon, and some
business doing in fruita "to arrive." New
lobster continues to turn out badly, and has

= the appearance of beng hastily and carelessly
packed. This may, in some measure, be put
down to the "influenza," from which a great
many of :the employes in the Lobster factories
are reported to be suffering. This, coupled
with the forcible closing of about sixty canner-
ies in Newfoundland, leaves the outlook for a
once popular article in a very unsatisfactory
condition. Copions rains have greatly damaged
the pea crop in France, so it is more than
probable that opening prices for the new pack
will be the lowest.

A SARDINEs.-One of the largest packers in

2 France reports the general aspect for new

8 season's fish as very unfavorable, and current
4 advices from other sources tend t0oonfirm

6 this opinion. There is no doubt, unless any-
7 thing unforeseen occurs, that prices for these

9 goods will advance very materially, and in

0O some instances sardines will cease tobe an

1 every-day article of consumption, and will
2 take rank among luxuries. Meats and other

goods are quiet.
3
1416
6 WEST INDIA TRADE.
17
8 A conference was held in Montreal on Wed-9

2 nesday last, between Mr. Adam Brown, com-

21 missioner to Jamaica, Mr. W. D. Dimock,
2 Canadian superintendent at the Kingston23
2 Fair, with Mr. Olds, general traffic agent of
25 the Canadian Pacifle Railway, a representative
26 of the Grand Trunk, and Mr. W. A. Black, of

the firm of Messrs. Pickford & Black, Halifax.
27 The object is te secure an agreement between
28 the Grand Trunk, Canadian Pacific and Inter-
29 colonial railways regarding freight rates on
3 West Indian traffic. The prospecte for a
32 larger and growing trade between these
33 islands and Canada are most promising, and

it only requires the co-operation of the rail-
35 ways to secure the business from our own sea-
36 porte instead of having it filter through
si American ports. There is ome expectation
38 that such arrangements will at once be per.

fected as will lead to the issue of through billa

3 of lading to and from all interior pointe in
4o Canada.

-" H'yer's yer safe deposit company," said
the tramp, as the lady brought out the contents
of the cupboard.-Columbus Pott.
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ADVERTISING IN TRADE JOURNALS. -- Mr. Ronaldson, the Mining Inspector for mot, $4.70 to 590; orange r3.0 to 50 o
East Scotiand, in hie latest report, tells a queer pepperminto 250 for ordin ringi cam

Knowledge is of two kinds," said the Great story of a boiler at a coal-mine. It wassecond. senna, 12 to 25c. for ordinary. Eglih cam

Lexicographer. " We know a subject our- hand when fixei up eighteen years ago, and phor, 70 te 75c. ; Americn do., 65 to 70c.;

selves, or we know where we can find informa. the plates had worn down to one thirty-second insect powder, 30 to 35t.

tion upon it." When a trade journal of of an inch thick. When it leaked it was DRY GOoDS -As the weeks roll by, and the

indifferent mechnical execution has been caulked with horse-dung ; when it ripped open crop prospects all over the country become

read, it usuilly meets with the fate of the and put out the fire it was patched with a more assured, the hopes of the trade go up,

daily paper : is thrown aside and forgotten. piece of strip screwed up by bolts. The owner but a commendable degree of caution is still

But when it is an artistio and beantiful speci- continued to work it at 40 lbs. pressure till it evinced by buyers, The aggregate of orders

men of typograpby, when its pages teem with blew up. and " the subsequent proceedings in- may be called fair, and remittances for the

information on the trade to which it pertains, terested him no more." month, as a whole, show some improvement.

then it is referred to again and again by the RATHER HAvE THE SETTLEMENT.-Doner- Nothing new can be noted in prices.

happy possessor, and ils beauties are eagerly "I sent you $1,500 worth of goods last Mon- Fisa.-The demand is light. We quote

pointed ont te admiring friends. Its accumu- day, and here you are to-day trying to settle at Labrador herrings $4 50; green cod, $5.50;

lating numbers are carefully pre4ervad as a 10 per cent." Blitzen-" Your goods are all North shore salmon, $15.00; B. C. ditto, 1

veritable encyciopedia, and the patrons of its 1 a n"Yu od r I ot hr amn 10;B .dto 1

advertising pages feel that those in need of right; you can replevin them." Donner- to 13 ; salmon trout, $4 50 in halves; bone

their wares-to paraphrase the grif old " What ! You can keep the goods. Let me less cod, 6 to 7c.; boneless fish, 4 to 5c.

doctor-know whara t get information about ave the 10 per cent."-Jewellers' Circular. GROcERIEs.-The situation is just about as

ther.-Inland Printer. - An amateur be-keeper o! Ponobucot it was a week ago, most lines of goods being

County, Me., learud a thing or two amost comparatively neglected in the great scramble

tvery day last season. Among other valuabla for granulated sugar wbich continues without

lessons was this: While working among bie abatement. There is a fair assortment of

ABSENT MINDEDNESS. hot-footed charges he clumsily upset a hive. yellows now available, at from 3 15-16 to 4rc
He was shielded by netting and loose overalls per lb. at the refnery, but the orders for

The Denver (Col.) Commercial Tribune calls and could watch with amusement the frantic wbites are int nearly eaught up with yet, and

attention to an annoyance, the truth of which jabbing of the 40,000 bees that covered his each day brings in a fresh and f re demand.

the experience of every grocer will confirm. anatomy. After a moment, however, he Syrups ara not disussed at ail yet ; molasses

"The retail merchants in t'ais State are con- thoughtlessly stooped to pick up the hive. ce said that Barbadoes can't be bought

stantly annoyed by a class of people who are Then it was that the bees were amused. The under 40 to 41c. par gai. in quantity, still some

troubled with absent mindedness. This class loose overalls were drawn tight, and the bee. of the French bouses will sli a singie puncheon

is not to be confounded with the dead-beat keeper didn't enjoy himself for two weeks. at 39e. pr gali. The couutry demand for teas

alement, although the result to the marchant -All the laws which govern men in their is quite slack, but in the larger business cen-

order a fw trifles and kindly till the clark not buEiness relations may be divided into tbree tres there is a good enquiry reported. Ail spot

te make any charge, as tey will drop in dur- classes, according to a legal authority :-Moral stocke of new Japane have been sold up, also

ing the day and liquidate. The goods ara sent laws, of which the penalty is the displeasure of supplies near at hand, and, in some cases, for a

prompty, but the wouid.be prompt eustetr the Creator; municipal laws, which present month ahead. Values are firm. Rice still

fai to kep their promise. Ot course every their own penalty; and the laws of honor, of $3 70 at mill, but some of the French trade

marchant underetande it ie simply forgetul which the penalty is the loss of reputation amuse themselves jobbing out single bags. at

nans." among honorable men. $3.50. Spices, tobaccos, &c., without change.
Valencia raisins, duil and very weak; importa-

- __- --- tions this year likely to be much reduced.

UBIQ[TITOUS H. O. G. Little is new in canned goods; what few old
UBIQUITOUS H. O.G.-- tomatoes are in the market are held at $1.50

MONTREAL MARKETS. for good brands; salmon coste $1.40 te 1.42J

On a Broadway car the other day, a man MNRA MRKT.te lay down ; lobsters are $8 te $9 the case.

was seated in such a position as te take up -e easier pre du o the

room enough for two people. A lady entered HIDes are easier, presumably due te the

the car and was obliged to stand. Hanging te MONT.EL, July 22nd, 1891. weakness in the West, and the restricted de

a strap was a gentleman who had evidently AsHiE.-We can pick up very little that je maud from tannera. Dealars ara paying only

taken in a little more than was good for him. new in this line, except that second quality

Seeing the lady standing, he requested the pots are a little stiffer, and may be quoted at

fellow who was seated te " move up and make $3.70 instead of $3.60 as a week ago: firsts are i eadtng Whesale Trade of Toronto.

room for the lady." "You are drunk," was the still $4.25 te 4.30; in pearls little is doing, and

retort. " Well," said the gentleman, "I can quotations are nominally as before. The re- THIS CELEBRATED BRAND 0F
overcome that, but you're a hog." ceipts are steadily falling off, and the little

spurt put on in the winter and spring is about

exhausted. The stock to-day in store is from

-Judging from a letter of Senator Sher- 100 te 110 bris. of pots.
man's published this week, the Senator is net CEMENTs, &c.-The cement market is quite

at all disturbed by his critics who are oppos- glutted at the moment; one recent steamer

ing his return te the Senate because of hie brought 10,010 bris., and 10,000 bris. were re-
too conervative financial views. In the ceived within a week. There is, however, quite
east Mr. Sherman would hardly be classed a large consumption, and values do net show
now-a-days among the conservatives, although the weakness that might be supposed te result
the country owes him a large debt of grati- from the large supplies. Lower freight rates
tude for hie leadership in establishing our now prevailing. Best English brands are

greenback currency on a gold basis ; but he quoted at $2 50 te 2.70, which figures would be
favored the 1878 silver bill, and voted for and shaded for round lots. Belgian rather easier
now has a good word te say for the 1890 bil at $2.25 in fair lots. Bricks, $18 ex wharf.

also. We cannot call that action conservative,
as those measures differ net at all in kind, but DRUoa AND CHEMIcAL.-Quinine does net IS PACKED EXPRESSLY FOR
only in degree f rom f ree coinage. No one will recover, but remains very flat and low ,

question, however, his shrewdness in detect- Messina essences continue te harden, especi-

ing the limit of a popular frenzy ; and in the ally lemon, and as New York stocks are
presnt casa ha seau clearly that the next stesp, getting worked off au advance is probablegi
free coinage, now o widely advocated, means insect powder firmer abroad, but local stocks

a silver currency at once. Se the Senator are too heavy te make any advance here. New WHOLESALE GROCER ,
denounces it fearlessly and uncompromisingly. Norwegian cod liver oi is decidedly higher.

-Ex. We quote:-Sal soda, $1.15 te 1.25 ; bicarb rpCryg_
eheaviet beilers that have evar beau soda, $2.50 te 2.60 ; soda ash, per 100 ibs ,

-The hevistboilei tht have evernbeen $2.00 ; bichromate of potash, per 100 Ibo.,
built in Pittsburgh, if net in the entire country, $11.00 te 13.00; borax, refined, 8 te 10c.;
are a battery of seven submerged flue boilers cream tartar crystals, 27 te 28c.; do. ground.
that are being built by a Pittsburgh firm for a 29 te 31c.; tartaric acid, crystal, 45 te 47c.; do,

large steel works in West Superior, Wis. Each powder, 46 to 48c.; citric acid65 to 70c.; cau-E N
of these boilers is 10 feet in diameter and 30 tic soda, white, $2.50 te 2.75; sugar of lead. 10
feet lo:g, made of 1-inch steel, and containing te 12c.; bleaching powder, $2.25 te 2.40; alum,
236 4-inch flues, 20 feet long. These boilers $1.75 ta 2.00; copperas, per 100 Ibs., 90c. te i r
weigh 40 tons each, and will have te be trans- $1.00; flowers sulphur, per 100 Ibs., $2.75 te iluU Com pany
ported upon cars built especially for the 3.00 ; roll sulphur, $2.50 te 2.75; sulphate of

purpose. copper, $5.00 t 5.50; epsom salts, $1.65 te 1.75;

-Eccetricity bas in Paris laid hld of the saltptre, $8.25 to 8.75; American quinine, 35 N
handhes of the parasols and decorated them- te 40c.; German quinine, 35 te 38e.; Howard'e

now huxuriously with gold sud jewels, now in quinine, 42 te 45e.; opium, $3.75 te 4.00; Funds on Hand, O laims Paid,

fanciful fashion with flowers and fruits, and morphia, $1.50 te 1.70; gum tarabie. OV S 7,000,000 OVER $35,000,000
aeu with vagetables, earved in reliaf and col- sorts, 60 te 80e.; white, 90e. te 1.10 , R

ored. " I hava,'' says a correspondent, "iseen carbolic acid, 35r teb50c.; iodider potasi H . UmEme/
paao handles deorated with small carrots $3.75 te 4.00 par l.;,oia esbia, .J IDE nr

adradishai; now a baanstalk twined about $4.75 te 5.00 ; commercial do., $4.25 te 4.75 ; chIer Agent.

tam r bunch's of fine ripe strawberries or iodoform, $5.75~ te 6.25. Prices for esseutial Jos. B- R EED, Agent,

charrias hanging, like tassais, f rom the stick." oils arae:-Oil lemon, $2,50 te 3.00 ; oil berga- 2o wllngton St. E.X, Torouto.
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IIENRY BARBER & CO.,
n

4000uflfqit», Trsuat.eg 8ad Rgogøg
80 Front st. E., Toronto.

COrresPondente in Montreal, W Vaunouver,
Canada; London, Manchsster radfordLue,
Huddersfield Eng. and l.SOW, Seosiand

Telephone 267 Cable address,
_Lngley, Toronto

C HAS. LANG LEY•
OCOUNT ANIN , AVIDUD TO, Em.

No.1WELELToNSraEuT Eà.sT,
TORONTO, ONT.

Correspondents at ail principal pointe.

A. JEPHCOTT, A. C. A., Eng.,
Chartered Accountant. Auditor, Assignee,Liquidator.
No. 9 Toronto Chambers, Toronto St., Toronto, Ont

Special attention given to auditing and investi.
gations, alsO to the adjusting of partnership andxecutorship accounts.
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Loeadi=ng A..oIseanSt md •*"A»gfl-

E. R.O. OLARKSON,
E. B. 0. clarkson. H. O. Bennett.
J. B. Oormack. J. C. Macklin, Jr.

T. E. Rawson.

TOOETO, - - - - ONTABIO.

Trstee, Uquidater,_Financlal Agent.
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

Foreign Beferencea :-A. & S. Henry & Co., (Ltd.,)
Bradford. The City BankLondon.

Established 1864.

CLARKSON & CROSS,
CHARTERED ACCOUNTANTS,

No. 2 WELLINGTON ST. EAST, - - ToBoNTo, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillips.

E T AB L e 13ED 1864.

GEO. ANDERSON, JR.,
Accountant, - Assignee, - Receiver. - Auditor.

REGIsM CABLB ADDRBs, • • JUNIo."
Telephone 1716.

STANLrY CHnÂBxas, 87 Yonge St., - ToaorO, Can.
Agents in Montreal, New York, Manchester.

H. W. WILLIAM
ACCOUNTANT, AUDITO]

London and Canadian C
103 BAY STREET

TELEPHONE 456

TOWNSEND & STE

SON
R, &c.

TORONTO SALT WORKS,
1298 Adelaide St. E., Toronto.

(Sole City Agents for the Cana" Salt'AS°iation.)
Dealersinaillkindsaof Table,Dairy Met Curng

Barrel and Land Salts. Our Dairy Salts are equ
In every respect to the beet imported salte, and
cheaper. Ali orders promptly filed. Telephone
9%7.

WM PARKS & SON,
(LIMITED)

Cotton Spinnoîs,
BLEACHERS,

OYERS AND MANUFACTURERS,
Cotton Yarne, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarne, and Yarne
for Manufacturere' Use.

Beam Warp for Woollen Mille, Grey Cotton,
Sheetings, Drille and Ducke, Sheetinge,

Shirtings and Stripes.
8 oz. Cottonades in Plain and Fanoy Mixed

Patterns. The only "Water Twist"
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.

DUNCAN BELL, MONTREAL.
lhambers NEW BRUNSWICK COTTON MILLS,

ILLS, ST. JOHN COTTON MILLS.
TORONTO ST-. JOEE . N-B

PHENS, T.TNION
Public Accountants, Auditors

AsaIgnees.

SEamAN E. TowNsENn. H. SEYMOUR STEPHENs.

Traders Bank Chambers, Yonge St., Toronto.
Cable Address "Seymour." Telephone 1641.
Agent at Montreal.Samuel C. Fatt Fraser Buildings.

S. A. D. BER TRAND,
OMeial Assigne

For the Province of Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and TrustEstatea carefuily manageS, wlth -Promptusas and
economY. Seaattention t con nt n esa
enquiris Winnipeg, Man.

Assurance Society
OF LONDON, G. B.

Instituted in the reign of Queen Anne, A. D. 1714.

Subscribed Capital, - - -

Capital paid up - - -

Total Invested Funds exceed
Annual Income,. ---

P. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
sheets prepared. Contracta made for auditing or
supernntending of books. Affaira managed during
temporary absence of principals.

Offce, 28 Toronto St., Toronto.

Agents' Directory.

ENRY F. J. JACKSON, Real Estate, and Gen-H eral Financial and Assurance Agency, King
treet, Brockville.

G EORGE F. JEWELL, F.C.A., Public Acountant
and Auditor. Office, No. 193 Queen'a Avenue,

London. Ont.

INNIPEG City Property and Manitoba Farme
bought and sold, rented or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. P. O. Box 234.

pETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financal Aente.

City and farm pro es bo ut, aold an ex-
changed. Offices, 65 and 57 f 1delaide. sts,
Toronto.

COUNTIES Grey and Bruce-Collections made on
commission, lands valued and sold, notices

servu'd. A geners.l financlal business transacted.
Leading oan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

WM. McKERRON,

Custom Hous and Forwarding Agent,
HALIFAX, N. S.

A8SETSand DEBEN TURE
COMPANY "'

aA>D OFFIEs-. - - -. Tom
mn a sTruste co ants jOor.Yronge& Colbone"'

AUTHORIZED GAPITA - . ,000,000

DIRA ETOR.

e. m.e- on

MalpAL AND OTHER DEBENTURES»e-l, in ad isd5.C

COLLATERALS
m0&EM« •hon noUce.aOL VET TAND OTHER ESTATES

nART ERðiP au ua4ted.

eta. D1880LUTI0MB
EXPERT

'OgE8flOA .MON8

a 450,000
180,000

2,150,000
850,000

1 Resident Manager for Canada
W. A. CAMPBELL. Guo. H. MAY MONTREAL.

OAMPBELL & MAY, W.&E.A.BADENACH,
Assignees, - Accountants - and - Recelvers, ToBoNT AGENTs.

60 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone1700. -:- Telephone 1700. MABLIS ED 1845.

MAJOR&PEARSON L. COFFEE & CO.,
Real Estate and Financial Agents Produoe commis'ien Meohants,

Ro. 80 Church Street, . . Toront, .Ot.

Refereuces,
Bank of British Columbia. Vancouver, B,C, m e corFB. TB VLM N.

FIRE PROOF STEEL SHINGLES. More Durable, Ornamental and as Cheap

LATHIG
UseS in Board of Trade, Toronto University and Dominion Bank.

Catalogues and Pr1ces on application.
REAR 84 TO 90 YONOE STREET

METALLIC ROOFIN6 COMPANY TORONTO.

T. L. MORRISEY,

Id.

)0000

Agent.-
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5c. for No. 1 green hides, lambskins 30c., calf- $21.50; Middlesboro, No. 3, $18.00; No. 1, 18.50; quote:-LeadB (chemically pure and first.class

ekins 7c. cast scrap railway chairs, &o., N18.00. ma. brande only) o5.75 ; No. 1, 5 to 5.25;

LETiER.-Bsiness is still very slow, there chinery scrap, $15 to 18; common ditto, 513; No. 2, 14.75; No. 3, 14 to 4.50; dry whi e lead,

being only a little doing in small soles. Prices bar iron, 12 for Canedian; British, o2.25; 5 t 5 0.; red do., 4 to 4ae.r ; London washed

are without change, and stocke are not large. Ltorrfined 2.50. The produets of the whiting, V0.; Paris white, 90c. t y1:eCook-

The English market i inactive, and shipments Lndonderry Iran Company we quote as eon' Venetian red, $1.75; ;ther brande

f rom here and f rom Quebec are light. In thelat. folows: Siemens' pig No. 1, 121; Maple of Venetian red, 1.50 to 1.75; yellow ochre

ter city the shoe factorise are agaîn mostly work- bar, 12.00;- Siemens' bar, 12.15 ; these 11.50 ta 1.75; epruce ochre, 12.25 to 2.50. Win-

ing, the men having given way. We quote figures for round lots. Canada Plates-Blaina, dow glass, 11.40 per 50 fet for first break, 11.50

Spanish sole, B.A., No 1, 21 t W 23c.; do., No2 $2.90 to 3.00; Swansea, none; Penn., none for second break; third break, 13.25. For 50-

B.A., 16 to17e.; No. 1, ordinary Spanish, N9to here. Terne roofing plate, 20x28, b7.50 to 7.75. box lots some concession would be made on

20.; No.2, ditto, 15 to 16c.; No. 1, China, no9 to Black sheet iron, No. 28, $2.60; Tin these figures in most cases.

bhad; No. 1 5 laughter, 20 to 23c.; No. 2 do , 18 plates-Bradley charcoal, 16 :.charcoal 1. C., WooL.-The market je quiet; millmen are

ta 20.; A.merican oak sole, 39 t 43.; British 184.25 to 4.50; do. I.X., 15.25 to 5.50; coke not buying very much, though they say Spring

oak sole, 38 ta 45c.; waxed upper, light and I. C., $3.75 ; coke wasters, 13.50; galvanized orders are coming in fairly and some factoriel

msdium, 26 to 30c.; ditto, heavy, 23 ta 28c shests, No. 28, ordinary brande, 5 to 60.; report repeat orders for Fall goods still cominm

grained, 26 to 30c.; Scotch grained, 32 to 370.; Morewood, 6j to 6c.; tinned sheets, in. There are no stocks of any size here at the

plit, large, 16 to 24c.; do., mal, 12 to 150.; coke, No. 24, 64e.; No. 26, 7.; the moment; values just as last quoted.

caîf-splits, 32 to 33c.; calfskin l (35 to 40b5., usual extra for large sizes. Hoops and

50 ta60. imitation French calfskins, 65 t bands, per 100 tb., 12.40. Staffordhire

80c.; russot she skin linings, 30 ta 40c.; har. boiler plate, 02.75 to 3.00; common sheet TORONTO MARKETS.

nes, 20 t 26s.; buffed cow, il to 14c.; p abbled iron $2.40 to 2.60 acording to gauge;

cow, il to 14.; rough, 20 to 25c.; russet and steel boiler plate, $3.00; heads, $4.00;

brid, 45 to 55c. Russian shet iron, 10 to 10e. ; lead per 100 TOONTv, July 23rd, 1891.
bridle to 55c Ib.,pig,$3.60 to 3.75; sheet, $4.25; shot, 86 to BOOTS AND SnoEs.-There is no activity t

METALs AND hARDWARE.-Business continues 6.50; best cast steel, 11 to 12c.; epring, report in this line, business continuing ver)

very quiet in these lines. The one notable $2.50; tire, 12.50 to 2.75; .leigh shoe, 82.50 quiet. The holiday season is debited witl

feature of the week is the arrival of ome fair to 3.00; round machinery steel, 13.25; ingot tin part of the present duiness; and there isig

lots of tin, Canada and Terne plates, relieving 22J to 23e. ; bar tin, 26e. ; ingot copper, 14 to hopeful feeling that trade will soon show sign

the famine that existed in theese goods, and 15c.; sheet zinc, 16.25 to 6.50; spelter, .6; of marked improvement. Payments are slow

causing a big tumble in prices. We reduce antimony, 17 to 18. ; bright iron wires

charcoal I.C. from$5 to 5.25 down to $4.25 atoNos. 0 to 8, 12.65 per 100 bis.; annealed do.; lections are slow. Parie green and insel

4.50 ; charcoal I.X. from $5.75 to 6.00 down to 12.70; galvanized, 13.35; the trade discount powders are still i active demand, and fin

85.25 to 5.50 ; coke I.C. from $4.65 down to on wire is 7j per cent. Coilchain,k inch, 5c.; ready sale. Fair trade doing in heavy chem

3.75, and wasters from $4.25 down to 3.50 ; g in., 41c.; 7-16 in., 4¾e.; j in., 4c.; 1 in. cals at unchanged prices. Castor oil an

Terne plates we mark down from $8.50 down 3c.; : in. 31. ; î in., and upwards, 30. lycerin easy, and generally speaking the te

to 7.50 to $7.75 ; Canada plates are easier at gCuena rond s toad weakr pre.o

$2.90 to 3.00. The iron market is dull ; Scotch Oin s, PAINTs, &c.-There ip not mnch mov iency a round is toward weaker prices. T

warrants have remained steady at 47/. for îng intheselines juet naw. Turpentine, eaeier haliday season, ta a certain extent, accauni

the last couple ar weeks, and makers' qu-o here at 56 to 57c., but advices received from for the situation.

tatias have not bees , abjet ta late change. the South to-day, report an advance of a cent DRYGaooDs.-Taking the season into accoun

Laoally, Eglinton is a littubjsasier at 18.50ta there; linseed ail, 62 to 65c. in a jobbing way, the amount of business doing is fairly satiE

19.00 per ton, and Caibrteeas 19 ta 19.50 b o for raw and boiled reepectively ; castor oil fatry. Salesmen are ont on the rad wi

heets andho ps are a nbefore. Tin o .50 cbars, shows furtherweaknes, and is quoted at 8 to complets ball ad owin tees, butt

and the other metale show no recn lead, copper 9.; olive, no stock available here at all. Fisch find merchants buying cautiosly s far. Dre

quate :-Coltnees, s22; Calder, No . 1, r 21e50 t oils, dull at 48 to 49c. for steam refined seal, goods, uch as plaids 6-4 wide fold, cheviots

q22; Calder, No. 3,120; Summerîe, $21.25 and 40 to 41c. for Nfid. cod. Glass, leads, and checks, spots and fiowere, are receiving mark

ta 21.50; Eglinton, $18.50 ta 19; Gartherrie, colore generally are without change. Paris attention. Higher class goods in Frenchd

$21 to 21.50; Ca bro , $19 to 19.50; Shotte, green, 16 (not 10 as in last week's report), to 17c. signe, as well as prints and sateens, are still

per lb., in smail packages, 15c. in bulk. We demand. Gold and silver braid, also comp

STEAM FIRE ENGINES
The Best & Ciheapest Fire Fighting

Appliances known.

The *àEconomv" Beaters
ARE WITHOUT DOUBT THE

BEST IN TH MARKET

NO DUST.
-

-
Dealers should haudle nons but the beet.

IO GAS.

Write for Frices sud Circulars. Estimates furnished.

JF. PEASE FURNACE COMPANY
189. 191 and 198 Queen Street East. Toronto.

VABIOUS SIZES. COMPLETE OUTFITS. 
-------

Guaranteeine maximum power, efficiency and
durabilit , at minimum cost. Will compete in any
town Witý any maker (own expense), to prove these I EAV.O
represeiitatiane. Aiea ' ater Works built under

sare garate- Ses Wiartofl Systeum lately
me scmpeted by us.

JOHN D. R.ONALD.
BRUSSELS, - ONTARIO.

TEm B UGOT
Came from the Large Stock of Buggies and Hook anN

Ladder RUCKS 1.&L.TRUCl

From Smallest Village Size to Ariel Trucks.
SEND lOR sUPPLY <CIBULARS.

ISlies Steai F ire EnnS, New Design. - Many Valuai:
SI 8 _______________tt Featuresimake them specia

Carriagesof every sort at the 4 light, powerful and easily handled and not fiable to failure

XASSEY-TOBONTO critical moments. circulars and Information on Application.

arriage and Implement Emporium,
126 King St. East, Toronto. WATEROUS ENGINE WORKS CO., BRANTFORD, CA
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Redeap
Blue Ribbon.

PROMPT SHIPMENT FROM STOCK AND
FACTORY.

PRICES ON APPLICATION.

ADAM HOPE & G0.,
HAMILTON, ONT.

Jf1RKS
STAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED
BY

Meriden Britnnia Cel
THE

ST SILVER4CTURERS IN -r%

TM ONTÂRO COTTON Co.,
HAMILTON, ONT.

MANUFAoTURERs ON

Cottonades, Shirtings, Denime,
Tickings, Awnîngs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DONALD FRASER, Agent, MONTREAL
Wx. D. CAMERON, Agent, RALIFAX, N.S

Leading Wholesale Trade of Hamilton.

Knox, Moîgan & Ce.
WHOLESALE

BRY NUS IIPORTRI
HAMILTON, ONT.

FLANN BLETTES.
We can offer you a drive in these

SEASONABLE OODS,
Having cleared 1,500 pieces of

Desirable Colorings.
PRICE, 7c., U-UAL TERlMS.

Samples on Application. Ceneral
Stock Fully Assorted.

BINDERTWINE.
W E offer for sale the following brands:

Silver Composite
Crown

Leading Wholesale Trade of Hamilton.

BALFOUR & 00
Importers of TEAS

-AND -

Wholesale- - Grocers,
HAMILTON, - ONT.

ILI KENNEDY & SONS,X OWEN SOM11. ONT.
MANU'rm or

HIGH CLASS

SCREW PROPELLERS
For ail Purposes.

r-*-4 ..t na l d Whla made

J. E. MCLUN%:Aget, . 1Ta" I ' ' a -.GAgnt • TRomT, .,, eaino

site braid, edged braid, &e., are popular as c
trimminge; serges and henrietta cloths are in r
moderate request, and an active demand for i
velvet ribbons bas again set in. Payments are c
fair.

FLOUR AND OATMEAL.-The flour market je
yet without any live feature; business is al-
most nominal and prices weaker. There is no
outside demand beard of, although it wae ex-
pected shipments to the East would have been
made before now. Actual reductions have 1
taken place in straight roller of about five cents,'
and in Manitoba patent of ten to fi1teen cents
per barrel. Oatmeal s quiet and unchanged.1
Bran is scarce and in good demand at $16 to
$17 per ton.. .

GRAm.-With the exception of a fair miling
demand, the wbeat market is quiet and prices
may be said to be steady. Manitoba hard,,in
the various grades, shows a reduction in price
of two cents per bushel, caused by large receipts
thrown on the market moved by holders de-
siring to get quit of the old stock before the
new comes on the board; besides this, harvest
prospects are very encouraging for ar increased
production. The English markets are firmer
yesterday and bigher to-day. The American
markets took a sudden jump yesterday of two
to two and a half cents per bushel, making up
the decline of the last ten days. Barley is quiet
and steady; any movements are for feed pur-
poses. Oats are dull and easier, quotatione,
however, unaltered. Peas dull and uncbanged
in prie, also declined fully one penny per
cental in Liverpool. Rye and corn purely
nominal.

GnoczIEis.-The volume of business is con-
sidered satisfactory, and payments are fair to
good. Canned goods-old pack in tomatoes
and corn are moving slowly. We hear of one
bouse having new season's pack of peas at
81.15 per dozen tins, but this delivery is pre-
mature. Dried fruits are in fair demand-the
California product bas become an important
factor in the United States market, and are
deemed likely to eventually shut out Valencia
and Malaga fruits from the States. Per cable

Boohbinders, Accouni Book Makers, &0.
64 68 King St. East, Toronto.

Established 185&
ACCOUNT BOOKS, Large stock on band. Special

patterns made to order. Beet material and work.
manshi.

STATION SRY, Large stock ef everythingrequired.
Paprer svelopes aud a&l office supplies.

BOOKIINDING in every styleoft he art. Un-
eurpaaed for style, durabllity and moderat
charges. Speclal attention given bo ths blnding
of LAW BOOKS, Works of Art, Encyclopedias
Illustraledl Papers, Magazines, &r-.
Diaries Pocket Books, Bil Cases, Wallets, &c.

THE "AMERICAN MIL LER"SAYS:
"The John Abell Engine and Machine Co., of

Toronto, have secured the privilege of manufact'îr-
ing MCANULTY's SIEVs PCALPING A>D GRADIG
MACBINPRY and MC \NULTY's AUTOMATIC FORCE
FEEDER in the Dominion, and have already booked
a large number of orders."

Circulars on application to

John Aboli, Engine and Machine Works,
TORONTO, ONTAR'O.

WE PAY HIGHEST CASH PRICES
Poa

Serap Iron,
Copper, Brass,

Zinc, Rubber,
Bones, Horse Hair, &c.

TORONTO MILL STOCK AND METAL CO.,
123 River St. and Don Esplanade.

Tolephone 1319.

i LLjsTrMAED
N LOGU E
FREE *.
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of 13th inst., from original sources, Valencia
raisin growers have been greatly disappointed
n the flowering of the vines, as it is now
clearly seen that the crop is considerably short
of last year's exceptionally large one. Last
year's crop was 3,500,000 boxes; an average
crop is estimated at 2,500,000, which is the
quantity of crop anticipated this year. The
yield of Sultanas is estimated at 25,000 to
28,000 tons, as against 10,000 tons last year.
Figs are said to have an increase of 30 per
cent. over last year's crops. The currant crop
has been favored with good weather, the vines
look strong and healthy and carry plentiful
bunches. The report on almond crop is favor-
able and low prices are anticipated. Sugars
are still engaging the attention of the trade;
to-day it would be a very difficult matter to
secure one barrel of granulated sugar in Front
street ; the refiners have not been able to catch
up to the demand, and some houses say that it
will be the end of September before the sugar
business resumes its normal condition. Yel-
lows are neglected, and granulated is what
every consumer seems to want. Japan teas
are moving fairly well, but nothing under 17c.
per lb. is on the market. Lower priced teas
are expeeted to arrive shortly.

HARDWARE AND METAL.-A fair assortment
of general shelf and other goods is moving;
harveet tools are" rushing." Heavy goode are
quiet with the exception of boiler plate and
tank plates, which are in fair request. Prices
are unchanged and appear to have got as low
as they can be. No coke plates upon the mar-
ket yet; round lots of tin plates 14x20 for
prompt shipment might be shaded.

HAY AND STRAW.-The market je well sup.
plied with new and old hay, the former is
eelling at $13 per ton for best, down to 11,
the latter bringing $17 per ton, inferior $16.
Best sheaf straw is selling at $10 per ton,
ranging down to $9.

HIDES AND SKINs.-The market for hidEs
shows signe of improvement, the demand being
flirly active, and prices are steady. Car lots
have been sold at 6e. per lb. Caliskins con-
tinue very quiet, and lambskins and pelte have
advanoed another five cents, lambskins now
being quoted at 35 to 40c., and pelte 25 to 800.
Tallow is in good demand; prices firm and
unchanged.

BROWN BROS.,
STATIONERS,

ie best

LNY,

uable
3cially
ure at
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CENTRAL BAR OF CANADA
IN LIQUIDATION.

T ENDERS for the purchase of the Unrealized
Assets of the Central Bank will )e received by

the Master-in-Odrinary, Osgoode Hall, Toronto, up
to

Tuesday, the 8th Sep'ember, 1891
The tenders may be for any particular asset or

assets, or for the assets en bloc.
A schedule of the Unrealized Assets may be in-

pected during office hours in tbe office of ihe
Liquidators, 32 Church St., Toronto, where copies
of the conditions of sale by tenter may be obtained.

Dated this 22nd July, 1891.

H.I R LY , Liquidators.W..H OWRX ,

ContEberatAonDO -- O ON
HF-~AD OFICE. -TORONTO.

LEÀTsER.-Ther lsa far better feeing per-
vading the leather market to-day. In trade
circles more enluiries are made, and pur-
chases, if not of large value, are frequent. The
outlook for a good fall trade is very promising.
Prices all round are unaltered, and very firm.
Good expert trade in sole leather to England
at presentralthough prices might have been
favorable. Stocks are well in hand, no accu-
mulations to speak of. 0f sole leather alone,
during the current year, to date, 1,500,000 lbs.
have been exported, the sequence being that
the market here is in a very healthy condi-
tion.

tioovIsIoNs. - The dairy trade is rather

quieter this week, and butter is decidedly dull ;
farmers' receipts of pound rolls by the trade
have been very large, consequently the demand
for pails and tubs has been Black, but prices
are nominally unchanged ; there is no change
in the situation of cheese. Dried and evapo-
rated apples are dull and not moving. New
Canadian hops are selling at 35 to 37c. per lb.
for very choice, which is in demand; year.
lings 20 to 25c. ; old hops are about out of the
market ; honey is slow of sale at unchanged
quotations. In hog products, the jobbing trade
le very fair and prices are very firm, and in
some instances advanced. Our quotations are
as follows : bacon, long-clear, per lb., 8 to Stc.;
bacon, Cumberland cut, per lb., Sc. ; bacon,
breakfast emoked, per lb , 10 to 1Ofc.; hame
per lb. 11 moed12c.; role per lb., Si to 9c. ; lard
firm and unchanged in price. Eggs weak at
14c. per dozen, demand slow ; on some held
stocke lu the market, in candling the bs je
heavy, in some instances approacbing three
and four dozen per case.

WooL.-There js a considerable aggregate of
purchasing being done in a quiet way on bais
of 19c. per lb. for country combings. The
mille are slow in buying; pulled wools fetch
23c. per lb. for super; extra, 26 to 28c.

BRITISH MARKETS.

Messrs. Gillespie & Co.'s prices current dated
Liverpool, July 7th, 1891, says: Sugar.-Raw
is quiet, refined steady. Rice remains at our
last figure. Chemicals are wanting in anima-
tion. Sodas steady at Union prices. Roll
sulphur eaier at Se. per cwt. Flour, 9s. 3.
per cwt. Bine copperas duli at 15s. per cwt.
Citrie acid, quiet at le. 8d. to le. 8fd. per lb.
Bleaching powder remains at 7s. per cwt.
Oils.-Castor oil, good seconds Calcutta very
steady at 3d. to 3Sd., and first pressure French,
in barrels, at 3d. per lb. Palm oil lower at
£22 to £22 5s. for Bonny, and £22 10s. per ton
for Lagos. Olive oil also cheaper at £38 10s.
to £40 per tun for Levant. Good ordinary
raw linseed oil 21s. 6d. to 21s 9d. per cwt., less
2j per cent. f.o.b. Freights unchanged.
Montreal, groceries, 10a. to 12s. 6d.; chemicals,
10. to 15s.; oils, 15s. to 25e. Toronto, Hamil-
ton or London, groceries. 20e. to 25s.; chemi-
cals, 22s. 6d. to 25s.; oils, 25s. to 30s. Halifax,
N.S., groceries, 12a. 6d. to 15s.; chemicals,
15s.; oils, 223. 6d. to 27s. 6d. St. John, N.B.,
groceries, 17s. 6d. to 20s.; chemicals, 20s.; oils,
25e. to 32s. 6d.

t
W. C. MACDONALD

Actuerv.

--

Head Office-The oCanadian Bank of Commerce Building, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.

W. D. Matthews. Esq., President. DIRECTORS.. Henry W. Darling, Esq., Vice-Pre•
John 1. Davidson, Esq. S. I, McKinnon. Esq. • B. Smith. Esq., M.P.
H. W. Nelson, Eaq. J. P. Clark, Enq. J. H. starr, Eaq.

M. C. Osmeron, Esq. Robert Kilgour, Exq. Alexander Nairn, Esq.

Thomas McGraken, Esq. Robert Davies, Esq. Engene O'Keefe, Esq.
Aaron.Ross, Esq.

This Company is now issuing $100, $200, $300, $400 and $50) investment bonds, payable in five, ten &0

fifteen years from date of issue, with participation in profits, affording all the. advatages of compou

interest accumulatious on small sums of money. These bonds are the obligations of this Company

are specially protected by a sinking lu d, invesied in ftrat class real etate morigagea. They are pl
definitecontracte, subject to no contingencies whaiever, are non-forfeitable after one annual paymen

with values definitely stated thereon. For a small outlay they secure a fixed and generous return.
To Bondholders who complete their contracta the Company guarantee compound i terest ai t.,

raie o! Four Per Cent. Per Annum.
The Company la prepared t receive applications from reliable agents at all points where it is no

already represented. WM. KERR, Manager.

The Safe Deposit Vaults of the Company cannot be surpassed for absolute security. Call6(
examine or write for circular.

PAINTEDSCREEN WIRE dON,
PAINTINC AND QUALITY UNEXCELLED.

Snecial Sand Screening Cloth,
Japanned Hardware Grade Webs,

Lath Cloth
And Special Strong Power Loom Web

MANUFACTURED BY THE

B. GREENING WIRE COMPANY, LD.,
HAMILTON, - - - CANADA.

Send for Catalogue.

Cbeap Stov-e
E were never in a better position t,,supply
customers may rely on getting every u

age of the market.

Ne s of Stoves thiSovn ew 'OM1ETHING NEW IN S 1S0

NESTABLE
Fifty in Crate and Cheape

This Journal has completed its twenty-fouIrth It wll Pay YOU
yearly volume, June to June, inclusive._ orders.

Bound copies, conveniently indexed, are now -H M
eady. Prce $ T.50. .,CT

'72 OHUROR HST., TORONTO.u.- ornLi-idWiipe.

est yet Quoted.
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MFG-.O

In Income, - -

In Assets, -

In Cash Surplus, -

In New Business, -

I Business in Force, -

BUSINESS IN FORCE, -

ASSETS AND CAP

FOUR AND A OUARTER MI

NOREASES

iri W. m &0 %#

- $20 000,000.
IT AL
LION DOLLARS.

MADE LAST YEAR.

- $55,168 00
- $417,141 QO

- $68,648 00
- $706,967 00
- $1,600,376 00

J. K. MACDONALD,
Managing DlrectoVX
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TUE DOMINION LIFE ASSURANCE CO.
O --- WLOOO.THETEMPERANE&G EAL

Authorised Capital, a 0 subscibed Capital, 8$50,00.

1Pal-up apliSi, 1962,500- Lite A sr_ _ om ay
Jàxs T8ow, M.P., Preident. p. H. SxMs, EsQ., Vice -President. E F C•nr , R

Tiaos. HILLIAH, Managing Directe'. A ff lC] .*.*. anlng Arcade, TOBONT.
Po.icies unretrict.d a.sto travel or occupation sud non.forfeiting.on. GEO. W. ROBB, Miniser of Ed

Agents wanted. Hou. .__ __ _,....-I t E A, E . rm- Pns EN Ts.
ROBT. 1MOLEAIi EBQ.,V~Pnsw

COM M ERCIAL UNION Policiesi-ed on aIl the b••t -aproved plan,*both

ASSURANCE CO., (LTD.1 Level and Natural Premium. Total abstainers kept

0f London,CE . (LTEngland. in a separate clam, thereby getti the. advantage of

WIElEJ, LIij A I T- their superior longevity.

Total Invested Funds....................•• $12,500,000 H. SUTHERLAND.

CANADIAN BANC: AGENTS WANTED. Manager.

HAK&D OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.

TOBONTO OFFICE, - 82 TORONTO STREET. LONDON & LANCASHIRE LIFE.
R.WICKENS, Gen. Agent for Toronto & Co. of York

__.___a_______dPromptly,_ANone__ontestHEAD 
OFFICE FOR CANADA:

Timii~ (!ncor, st. James St. & Place d'Amois Square, Montreal,
1 eunp Tm s PriRtiRg Col LOW RATES or PREMItJM. ABSOLUTE SECURITY.

POLICIES FREE FROM CONDITIONS. LARGE PROFITS.

-. *. flaineid aldromptly, à Noue Conteted *Ince Organizatioli.

OF CANADA, Limited

Ifsurance and
Commercial JOB______________

tEs" description o! Insurance Policies, Applicato n u the
'0in st-c s We bae foes s ates.

a& I rrit R SendEfor TORONTO-

70 & 72 CHU RON STREET, TORONTO.

OLD,PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
LIFE RATE ENDOWMENT POLICIES.

Csnadan Investments exceed e01,0S,000. Of which S817,8 la

Deposited with the Canadian Goverument for the sole
Boeeit of Canadian Polyholders.

-> e -:-TOBONTO AGENTS s --. :- ..---

13RUCE HARMAN 1 W. H. WHITE,
COL WELLINGTON &SSUT&81 8 Toronto Street.

Manager for Canada, .- - . HAL. BROWN
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Inrace. n*UZflO.Insurance.

THE Fire [nsurance !

NORWICH & LONDON EASTERN ASSURANCE COMPANY M UTUA L
ACCIDENT OF CANADA. - LIFE -

Insurance Association. Head oce, - Halifax, N. 8. INS M H E 00MPAY
CHIEF OFFICES: CAPITAL, - - -I•0W00ULUCIIWJ

St. Giles Street,_Norwich, Eng. . 0F MEW YORK.
HENRY 6. PATTESON, Esq., President. flranoh Ofies autOF NEW YORK

HENR.ACHAS. R. GLLMAN, Esq., Secretsry r TORONTO, ONT.Geralgent. RICHARD A. McCURDY, Preient.

HEAD OFFICE FOR CANADA J. H. Ewart, - MTA .Q. General Agent. THARg A. MndURost Poudenif
QUOOR City Ohambers, Toronto, ont, C. R. °G. Johnson,I-PE,-AN General Agent. The Largosi Best and Most Popular Lite

WIMNn>EG, MAN. 
p

DOMINION DIREOTORS. A. Holoway,.•.... BGeneral Agent insurancCompanyintheWod
Hon. Sir LEONARD TILLEY, C.B., K.C.M.G. ST. JOHN, N. B -At,.

H on. GEO I O. CL A T E 8N , Esq. J. M . Robinson,.. OT ET WN... . . General Agent. N e w janu s in , 189 0, $ 1 6 0 2,401 328 .02
THOS. C. PATTENsq CHARLOTTETOWN, P. E. 1.

POLICIES cover every kind of bodily inury. W. Hyndman, - General Agent. NewBusinesse n1889, • 151,602,483. 7
cused by external, violent and accidentai meane. President, - Bank JOHN DOULL, Esq.tiaUal.I e8 , 9,

Permit travelling by regular passengero ail President Bank of Nova Scotia.

Ues, virtualiy between ail parts of the civilzed
world,"withot extra char e. Are Non-to rf e .table. MD. CORY, Managing Director. Prely liRtal. No Stocklolders.
on, ccount of any change of occupation. 

%viinu.N tchdes

Claime pail without discount on receipt of mtis- D. C. BDWARDS, Secretary.

°aCtorY Proof. " n.No Other Company Has Shown Resulta so

SCOTT& AL SLEYQUE"Poly 
Holders.

t~iU D~I ~ Ite Policies are the Most Liberal and Deuir-

&ga CHIEF AGENTS.-Q U BE able Tsned.
AgnâWanled.

Agens Wated.FIR E ASSU RAN CE COl'Y " I" ° ol".od e ,r8FI REASSUIth~Pc:irgsuization @$287e6819948,20
UUTAINI, - -1818. The Twenty e Distribution Policy issued by theUNION MUTUAL LIFE INSi OO'Y, Meutual sii e Insurance Company je a

nts-St. John, N.B., THOMAS A. TEMPLE. Model Contract.

0F PORTLAiD, NAINE. '. Torono Ontario YGnera °rjen 'rhe Company's Policies are now held by 182,510

lcoprtd----1848. tkEo. J. PYKB GEf ,gn Members.
Incorporated - - - Winnipeg, A. HOLLOWAY,

JOHN E. DEWI UT, President. Gen. A&t. Man. & N. W.T. T.&
AnTHRi L. BÂTES, Sec. J. FRAN4K LANG, As't Sec. Motreal, J. H. ROUTH & SON. T oKM R IT

ThaB a Purey Muual Copany, which Paspebiac, W. FAUVEL, M. P.

r t i efforts for ew Business to the He --lthY --------- - CENERAL MANACERS,
S~tsA.us of North Anierica. For L-im-

P city and Liberality of ol0y Contraet and HEAD OFFICE. - TORONTO. Bank of Commerce B/dg., TORONTO.
b rompiltude ta Pasylug OiCainigit je unsurpassed 

____________________

by any oDther Company. Its Policies al COtain thene tethe Main Non-Forfeiture Law, areot heues al kinds THE WATEROO MUTUAL RE INS. CO.
most varied description, and therefore suited to all
circumstances. ACCIDENT

The firt hll o! 1891 compared with the coiTes- CIM POLICIBS,

ponding period of the yer precedig, shows - INCLUDING LOS ESTABLIsHED IN 186.

Incr ese Num ber of New Policies Issued. ITC-R

UCreed Am-unt of New Ijnurance Written. HED OFFICE, WATERLO, ONT

Icr.ae d New Premiums ette. - for -etc. Total Assets Jan., l1t, 1890, 0264,549.00.

creased unber of Policies IForce. .- AGENTS WANTED. CHARLES HENDrY, GEORGE RANDALL,
Increased Prmu mc Inscom e a U k'Do"latdPemumluom.President. 

Vice-Prsident

Increased Total eceipte. Hon. GEO. W. R088, President. C. M. TAYLOR, JOHN KILLER,

Deereaed Notices of Death Claims. . R aSecretary, | JInspector,

Good territory stiîî open for experîenced agents. H. SUTHERLANO, Manager.



THE MONETARY iTIMES.

Le.dung NaInacture.

188 ESTABLISHED 188

J. HARRIS & 00.
(Formerly Haris & Allen),

ST. H013N. N. B.

Ne» Brunswick Foundry,
Ra:Iway Car Works,

ROLLING MILLS.
Manufacturers of Railwa cars of eve desorip-

Mon, Chilled Car Wheels," erless" tel Car
Wheels, Rammered Car Axles, Bailwa Flah-Plates,
Hammered Shafting ansd Shapes, Ship s Iron Knees
ansd Nail Plates,

The Canadian Office and School
Furniture Coe, (L'tde)

PRESTON, - - - ONT.
SUcoEBsOBs To W. sTAHLsOHMIDT & 00.

MANUFACTURERSOF

Office, School, Church and Lodge
FURNITURE.

OFFICE DSK NO. 64.

SHITD FOi OATAOG-T3
TORONTO BEPROEsNTATIVE:

GEO. F. BOSTWICK,
No. 34 Front Street West, Toronto.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
ilxuwAào'rumuaor

Book Papers, Weekly News, and Colore
Speclalties.

JOHN B. BABBEB,

TH OSH..W.A.

MALLEABLE IRON 00.
MALLEABLE IRON,

O.A.TINGES
TO O DB FOR ALL END! or

AURICULTURAL IMPLEMENTS,
AND MIOULLANEOUS PURPOSES,

OSHAWA, CANADA.

TORONTO

Name of Article.

Breadstuffs.
FLouE: (V bri.) f.o.0. o ..

Patent <WntrWheat) 6 UO
"t 8 ring "1 5 001

Straight l 4er ...... 1801
Extra...............4 254
Manitoba Patent......- 5 50

"9Strong Bakers 52651
Oatmeal Standard... 580(

"l Granulated 5 90(
" Bolled......... 5 90

Bran, 1ton............16001
3BAM: ..O.

WinterWheat, No. 1 1 051
No.9 1 08
No.8 1001

SpringWheat, No. 1 0 97(
No. 9 0 95C

"a No.S8 092 C
Man. hard, No. 1 1 09

" No. 9 1 051
" 4" No.8 0 95C

Barley No. 1........... 060C
". No. 9 ............ 0 54
"o No.8 Extra.. 059
"4 No. 8............ 0 48C

Oate ....................... 0 50 9
Peas. .............. 070 C
Bye ...................... 083 C
Corn ........................ :081 C
En. Corn,choice y.w O 9.

S"white 1 00
TimothyBeed,1001ba 3 754
Clover, Alaike, " 10 00 1

Bed " 895
HungarIan brase, " 1 75
Millet ..................... 1 75
Flax,soreen'd,100Ibo 3 00 a

Provisions.
Butter, choice, V lb. 0 13C
Cheese................ 0 09*1
Dried Apples......... 0 07
Evaporated Apples.. 18 C
Hope............. . 085
Beef, M............ 14 50 l
PorkMesa ..... 15 00
Bacon, longolear...... O 08

" umb'rl'd out O 08 C
B'kit smok'd 0 10 0

Ham ................. 0 11c

Boue....................... O 08
Lard........................ 010
Egges, do........ O 14
Honey, liquid ....... 08 C

"i oomb ........ 0 l1 C
Nalt.

iv olooarse vbg 075
Onain br ....... 1 50 C
"?Eure' 56 lb.. 070C
Wasino 50 ".•050 1

0. BaleteO. nbe odairy 0 4 5C
Boe's8dairy 4" 060C

Leather.
Spanlah Sole, No. 1... 0 94

" " No. IL.. 091C
Blaughter, he .... 095C

No.1 ilt 0 93
"e No.9 ' 090

Harnea, heavy ...... 0 95
Upo , No.lheavy... 030

light & me. 086
KIp klins, Frenoh ... 0 75

Engush- . 070
Domestio 056
Veals...... 060

Heml'kGalf (05 to80) 0 704
8s toI44lbo........... 0
French Calf 1 101
Splits, large, V lb. - 90

"lsmafl ............ 0016
Enamelled 0ow,V ft 0181
Patent ............... .. 0 181
Pebble Grain......... 0 13
Buff.......... .0131
Buasets, light, V lb.. 085
Gambier..........0 06 1
Bumac................ 004
Degras... ....---.. 0051

Mdes a midna. Per
Cows, green ............ 0051
Steers, 0oto 90 lbs.... 0
Cured and Inspeoued 0
Calflns, green ...... 0 0S

oured...... 0071
LambakinsO........... 0 35
Wool Skins ......... 1 25
Sheep PeltS ........ 0 95
Tallow, rough ... O 0
Tallow rend S...0

Fleece, oomb ord... 0 180 lothng......090
Pulled oombng...... 0 18

super............ 0 99
" Extra.........

9 6
Groceries.

Corraus: S.
JavaVlb., green, ... 0 98.
Bio ... 0J99
Porto Bloo " ... O 28
Jamaica. ... 099

Famrr:
Raiaina London,new 2 25

"Blk b'.kets,new 8 75
"Valencisa new O 041
" Belected ........ 00

Layer Valencias ... 082
"lSultana. ......... 015

Ourrants Prov'l .... 0 061" Filiatraon' 000"0 wN'iPatras 007
Vostizza 0t9n

Prunes,inCasks.... 008
Keg Bonia Prunes O 084
Pruneacases. . O 06
Pluma, à case......... O 1g

* o.
625
525
4 85
4 30
S60
530
6 00
6 10
6 10
730

1 06
1 04
1 01
0 98
096
0 98
1 10
1 06
0 96
0 61
0 55
053
0 4i
0 51
0 79
085
0 82
1 00
165
4 50
5 00
8 75
200
200

95

0 15
0 09â
008
o14
0 87
5 00
000
0 m8
0 00
0 lot
0 12
0 09
0 10i
000
0 11
0 18

080
000
075
0 55
0
0

096
093
096
015
099
028
095
083
0 87
090
0 80
0 65
0 70
0 75
0 76
1 40
095
090
0 90
090
016
0 16
045
0066
0 05
0 o05
b.
000
0 00
006
007
009
0 40
1 40
080
009
0 o0i

0 19
0 21
0 19
0 os
098

$ o.
-082

028
023

3,00
4 00
006
0 07
007
0 17
0 06[
006
007
s-u
000
0 00
0 0740 161

PRICES CURRENT.-July 2 3 rd, 1891.

Name of Article.

Grooeries.-Con.
Almonds. Taragona.
Princess..............
Fiberta, Bloil ......
Walnuts, Bor.........
Marbots..............
Grenoble.................

STaups: Common, lb.
Amber lb ................
Pale Amber lb.........

Moi.ssEs : W. I. gal...
New Orleans ...........

RIou: Arracan......
Patna ...............
Japan......
Caroline.........
Italian ....................

Sncins: Allaeles.........Cassis, whole V lb...
0loves....................
Gine , un..--

Nutmegs................
Mace...............
Peper, blak.

White .......
SUGABa:

Porto Bioo Bags......
Jamaica in hhda

CanadaMn refined
Extra Granulated ...
Bedpath Paris Lump
Very bright ..........
Bright Yellow

Brown...........
T'As: Japan.

Yokoha.com. togood
ifneto choice

Nagasa. oom. to good
Congou & Souohong.
Oolong, ood to fine.

" ormosa
Y. Hyaonoom. to f S

'Med. tech coe
" extra choies...

Gunpwd. comto med
'0medto fine..
"i fine tofinest...

'OBAOo, Manufatrd
Dark P. o! W.......
M eNavy....

Viotoria Solace 19 ..
Bough and Beady la
Consola de
Laurel Na" S..-...
Houevauekle.l.

BARm YEAsT:
Box3 doz. 5c. pkga...

" 3 "100."...
4" mixed.....

Winee, Lquors, h&.
WIus:

Port, oommon.........
S fine Ol ......

aherry, medium
" old......

PoBT3: Guinnss,pta
" qtse

B Tny: Hen'es'ycase
Martells "
OtardDu uY&CO"
J. Bobin &G. I"
Pinet Castillon à Co1

01: DeKuyperaVgl.04B.& D
" Green cases
" Bed "

Booth's Old Tom......
BuM: Jamaca, lO.p.

Demerara, "
WMrsxSootoh,rep.qta

Imperial qte ............
H omson&Co Irish

Pure qpts 65o.r. VI.gl50 "6 "6
"e e5 U. . "0

'mily Prf
Old Bourbon" "

"l B and Malt ...
Bye W ky, Y yrs old

" 4 ".

Hardware.
T'I: Bars V lb.

Ingot.. ..........DOPPU: Ingot
sheet....... ..

UnAD:.Br................
Sheet.... ... . .. .
Sho ..............

ZNo: Sheet
Antimony...
Solder .&.&.....

BAa: dheet.......
IboN: Pig.
8mmerlee...........Cernbroe............
Bayview American..
Nova Sootia br - ...
Bar, ordlnary........
Swedes, 1 in. or over
Lowmoor............

Tank Plater............
le-uer Rivets, be"t...
andaia Sheet. VPlb...

do. Imitation
GALVANIEND Inox:

Beut No. M...
"6 4........

.1Wholeele
Bate&

0 o. $0.
o 15 o 16
0 98 0 25
0 1o o il
0 11 0114
012 0 14
0 16 0 17
0 03 0 03
0 034 0 03
0 00 0 .0
0 8 0 45
050 052
0 03Î 0 04
0 04â0Oi
000 0 00
0 09 0 09
0 o1 0 1
0O1 012
015 0150 18 0 15
090 0 25
090 095
0 75 190
1 00 1 10315 0 17S18 0 28

0 00 0 00
000 0 00
0 00 0 00
005 0
0 Oni 0
0 10(1)0 04 0 04
0 04 0 04
0 04 004

0 17 0 59
0 80 0 40
017 090
015 055
080 0 58
045 065
0 18j 0O35
030 040
050 055
0 90 085
085 040
050 055

0 51 0 51à
0 60 0 00
050 05
065 000
063 000
0 64 0 00
067 000
0 57 0 00
058 000

000 1 00
000 1 95
0 00 2 00

1 95 1 9
9 50 4)00
1 50 9'i5
3 00 460
160 1 75
9 55 965

18 00 13 50
19 75 18 00
10 50 11 50
10 00 1095
10 00 1095
SOS 860
895 8650
ô 75 6 00
i 00 il 25
f 75 8 25
400 425
8 00 8 95
675 725

1025 il 25
8 00 8 75
In Duth

Bond Pali
126 407
1 14 8 70
060 189
066 904
066 904
069 191
115 9 52
0 85 992
* . 0 9.
025 026
093 024
015 10 90 0 99
005 O
004 O
o 044 O0 00 0 06
0 o 0 07
0 16 0 16
017 0 19
090 080

00 00 00
w00 0000
. 50 9300
975 000
910 000
400 495
0 06 0O

00 800
92 E 000
4 50 10
011 1
010 000

005 0
005 0
005 006
O (Ei O 07

Name of Article

Hardware.-Con.
Ino. WInu:

Bright.............Annealed...........
Galvanized...............
Barbed wire, galv d.

Coil chain § .. :.
Iron pipe............ l

Bcrews, flathead1
Boiler tubes, 9 in......

"6 "4 8in ......
STMIL: Oaat..........

Boiler plate, j in......"d " 6116in...
" " &th'ck'r

10 to 60 dy.......... C.P.
8 to 9dy. C.P.
6 to 7dy......... O.P.
4dto 5 Cy..... P.
8 dy . ............... O.P.
4 to 5 dy............ A.P.
3 dy .................. A.P.

Honsa NAILs:
Pointed and fInished

Hoasu Suons, 100 lbs
OANAA PLATus:

Blaina.................
Abercarne
St. Lawrence............
All olished ............

TIN TBs: 10 Coke.
10 Charooal .........
lxx'
IXX "
DO " -..........
10 M. L. S......

WINow GxlAss:
95 and under............
96 x 40 ........
41 x 50
Sx 60 .

QUNPoWDB:

" P FF...
" rifle............

BoPE: Manilla...........
Sisal.............

Axs:
KeenCutter&Peerless
Buahranger ...............
Woodman's Friend ...
Gladstone & Pioneer.,

Oils.
Cod OUl Imp. gal,
Palm, ' lb..............
Lard,ext.NolMore's
OrdinaryNo.1 "l
Linseed, raw........
Linseedboiled....
Olive, V Imp. gal....
Seal, straw..............." pale B.B.........
Engih Sod, per lb.

Petroleum.
F. O. B Toronto.Canaôian, 6to10 brîs

" l inglebrîs
Carbon Safety .........
Amer'nPrime White"6 Water di
Photogene

Paints, &o.
White Lead genuine

in Oil 95îlbs .........
White lead, No.1...

" No. 9 ...
"t dry ......

Bed Lead ...........
Venetian Bed, Eng...
Yellow Ochre Fr'noh
Vermillion, IÏng.......
Varnish, No. 1 furn...
Bro. Japa......
Whiting
Putty, per100 lb.....
Sp itaTurpentine...

Drugs.
Alum ..........,
Blue Vitriol
Brimatone
Borax ...........
Camphor..... ......
Carbolio Acid
Cator Oil .........
Cau.tie Soda............
Cocaine .............. oz.:
Gream Tartar ...... lb.
Epsom Balte............
Ext'otLogwood,bulk"l "d boxes
Gentian ..........
Gl erine, per lb......
Hellebore ........
Iodine .........
Insect Powder
Morphia Sul..........
O pium...........
O Lemon Super
Oxalio Aciâ............
Potass Iodide
Quinine ......-...... z
alt tre........b
eBac .elle

Shellao ...................
sul hur Flowers....
So, 1Ash................
Bod BicarbV keg...
Tartaric Am .....Oitric Acid...............

118

A.
1

95 M

---------- lý

-Im,

0 11 U
10 136 0

2 75 0
2 65 0
2 50 0
2 50 9
2 30 0
255 0
280 0
289 0
3 80 0'
3 05 0
3 80 0

50/10 to 0
3 60 3'

8 15 3
3 20 si
3 90 3
000 O0
000 O0
5 00 6
6 Co 6
7 00 7
4 75 5
625 6

1 40 1
1 50 18 40 3
3 70 3

5000
5 95 0

95 0
o 122 0
0 09 0

y 50 8
7 00 7
y 00 I

11i00U1

000 0
006 0
0 70 0
060 0
065 0
0 68 0
000 1
050 0
0 55 00 06 0

Imp. l
0 17
0 17 0
0 17à 0

0295 0
0 97 0

5 6 40
5 50 600
500 5ô50
000 5504 50 4 75
1 60 175
1 60 1 75
100 10
085 1 0085 10065 0
9 1249 95
0 59 0 00

009 0040 07à 0
0 0 0oui,
012 018
0 65 075
0 30 050
0 1%o 0 19
0 04 005

1000 00
0 29 080
0 01t 0 03
0 18 0 1é
0 15 0 1
010 0
017 0
0a213 là1
ô Co ô
0 86 0351 60 753 90 410

_50à 3Ol1 01
8 60 375
0 30 0 do
0 0mi 0 10

0 27 030
00 0 0
06 00
0 09 0
2 75 30
0 55 0 60
065 o0l
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CANADA LIFE ASSURANCE COUPAN
ESTABLISHED 1841.

HEAD OFFICE,__•HAMTILTON, Ont.
Capital and Funds ever •$11,000,000

Ammal Incom •. . -. 2,000,000
Eastern Ontario Branch, Toronto:

CQEO. A. & E. W. COX, Managers.Mee of QuebeeBranch, Montreui, ••- - J. W. MABLING, Maager
MBNitime Provinoes Branoh Halifa NP MoLAà]BN. Generai gent. D .MOAViey, EBerery

Umantobs Branoh, WinnpgW. L. HUTTON, Manager. A. MoT. nAMPBEL, General Agent
A. G. RamA, President, E, HU.rSUetay

W. T. RAMRAr, Uuperintendent.

SUN LIFE ASSURANCE 00'Y
OF CANADA.

Our rapid progress may b. seen from the folowing statement:
NET

MBEBTB iFU
INOoME. BXI ÂB ABUBNC'8

UNCALLED IN FORCE.
CAPITAL.

INOOME. ASSETS. ASBUNo'e
IN FORCE.

1819...S 48,210 $ 96,461 $1,064,30 1884... 978,819 * 886,897 * 6,844,404
1876... 102,822 285,944 2,414,068 1888... 525,278 1,586,816 11,931,816
1lm... 141,402 473,633 3,897,139 1890... 889,079 2,473,514 16,759,856
The SUN lsues an absolutely unconditional policy. It pays Oaima

promptly, without walting sixty or ninety day.

R. MACAULAY,
Managlng Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
Thi Oopan, dlngbusiness ln Canada only, presenthe . ollowing

anoIal staeentan moUc a the patronage of those seeking unquestonable UOOUrty and honorable tresément

Asset%,Jauarylst,1889 .. .. $........746,00000
Inesme During the Year ending Dec. 8st, '88, 625,000 00
DUNCAN McINTYRE, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Preg

ABTHUB GAGNON, Seo.-Treaa. GEO. H. McHENEY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF 8HARAHOLDERS UNLIMITED.
.. . . ... .. 81000000

uds e......... ... ••.•• 1064486
Pds,.............. ... 1• 28045

Annal ne' m, pwards of .. .. .••9 0_ 0Auai 5,er000,000
Mproetgeeti°oexoedaaisan Poliey-eoe.

(sidefty wtth Government) ezoemedà, bffOOOO
Uvey dscrptof! oeryInsured at mode"ra rtes Of premiuM.2

Liesrancýeà .ogrmne luiithe mont approved form.

fHad 0Eo. fto Canada-Royal Insuranoe Buddings, Mntareal.
iO.x .Ar, Agents for TA ,

AUTEUR wà W.ount? cf

THE GERMANIA LIFE
Insurance Company of New York.

81st YEAR TO JAN. lt, 1891.

Asets, $15
Incomne, - - -

Insurance written in 1890, 10
Total Insurance ln force, - 6
Total Payments to Policy-holders, 24

CANADIAN MANAGERS

J. FRITH JEFFEBS, GEO
46 Ring Street West, Toronto.

,786,910
8,161,586
0,015,716
8,227,620
4,422,489

. W. bNE

o

H

D
o

Ci2
c,.
ilI
w.9

roz
oz

om

'i..
o

o

WESTERN
.&S8U~.A.NOH3 OOM PA NY

IME AND MARINE. INORPoRATED 1851.

Amnal

0. 00 es 00 0e 0e se1,0000 00

over .. .. .. . . . 1,00,000 00

Ineeme, over.. 1,700,000 00

HEAD OFFICE,
A. I.. am, Pre=Men-

- TORON1O, Ont.
J.J. KUEN, Mamging Directoi

.c. .OUTEE, eretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICEP..•.. -. HAMILTON, ONT.

Qarante l ..............-.. .$700,000

Demtalon Govemment 51,100

NON-FORYBITABLE POLIOIES; TONTINB INVESTIENTS,

Menanm Popular Plan o Benewabl Term Insurance by Mortuary
P»remium6

DAVID DEXTER,
Managing Direotor,

BRITSE Amp CA
Assurance Companye

F I . m A.&ND M ARIN E.

Onk tal aMd Aut .. .. .. .. .. .. 1,158,066 52
iOODPORATD na

NEAD OFFICE,.....-. .. TOROITO, OIT.

BOARD OF DIBBOTOBB
Govaon...•..•..•..•.. JOHN MOBISON, ESq
DN'WUTZr Go , • . JOHN LEY, Hsq,

Ge IL Klner gq. John Y. Be Usq Heo. H. Bmth, Bsq

T. H.Purdom,lEsq.
GOOD AGENTS WANTED. LIBERAL.TERMS.
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Insuranoe.

forth Britishad Mercantile
INSURANCE COMPANY,

ESTABLISHED 1809.

le the Largest and Strongest
Company in Existence.

Head Office in Canada, Montrea.

Canadian Investnients, $3,708,817.02
AGENTS IN TORONTO:

I. N. GOOCH, H. W. EVANS.
F. H. OOCH.

T HOMAS DAVIDSON, Man. Director,

New York Life
INSURANCE 00.

ASSETS, - $115,000,000

CANADIAN DEPARTMENT:
Assets in Canada and Invest-

ments in Canadian SeouPities
(MARKET VALVE)

$2,551,945.
Income in Canada, 1890, $ 745,308 85
New Insurance Issued, - 4,158,450 00
Applications for:New Ins., - 4,85.450 00
Insurance in Force, 15,880,047 00

Head Office, Company's Building,
MONTREAL.

Branch Office, Board of Trade B/dg.,
TORONTO.

DAVID BURKE, - Gen. Manager.

THE

Equitable
LIFE ASSURANCE

SOCIETY
OF THE UNITED STATES.

JANUARY 1, 1891.

ASSE TS... $119,243,744

Liabilities, 4%, 95,503,297

SURPLUS.. $23,740,447

INCOME .... $35,036,683
New Business t

written in 1890, 203,826,107

Assurancet 7 2 0 ,6 6 2 ,4 7 3
in force...... .. o

HENRY B. HYDE, Presi4ent.
JAMES W. ALEXANDER, Vice-Pres't.

WILLIAM HARTY,
Manager for the 1rovince of Ontario.

GEo. H. F OBERTS, Cashier,
24 Torontostreet, Toronto. -L

Insurance.

-- T H E--

STANDARD LIFE
ASSURANCE CO

Established 1825.

BOARD OF DIRECTORS IN CANADA.
JAMEs A. GILLESPIE, Esq., Chairman.

Sir A. T. Gat, G.C.M.G. E. B. Greenhhielde, Esq.
Hon. J. J. C. Abbott, Q. C. Sir Joseph Hiekson.

W. M. RAMSAY,
Manager.

JAS. HUNTER, Supt. of Agencies, Toronto.

IU,!Lol aLndon & Globe InsuranceCo.
Ialfu a..a.a... ...... .838,810.b

DIBECTORB.-Hon. H. 8sarnosChairman; Ed-
Biske accepted at weut Ourrent Rates. Dwelling

Houss &a m Property meured on Special Terme
JOB. B. REND Toronto Agent, 90 Wellington 13t. E.
9. Ir. 0. sin'kn, Chio Agent for Dom., Montreal.

INSU RANCE COM PANY.1
W. A. SIXS. T. N. PRINGLE,

MANAG R. AG°NT, "°-

IMPERIAL FIRE INSURANCE CO.
O PLONDON,

(EBTABLIBRUD 1800.)
E. D. LACY, Resident Manager for Canada.

Company'seBuilding, 1078St. JamesSt.,.MONTREAL.

Subscribed capital.................... £1900,000 Stg.
Total Invnted Fanda, over ... 4,600,000 ·

Toronto Agency-ALF. W. SMITH.
No. 2 Court Street.

FIRE. ACCIDENT.

CITIZENS'
Insurance Company

OF CANADA.
ESTABLISHED - - - - - 1864.

Total Assetu, including capital at Cail, the whole
o! whichls available for the protection of the

Policy-holders, Si,328,131.
HEAD OFFICE-TE COMPANY's BUILDING,

181 St. James Street, Montreal.
DIREcToBs AND OFFICERS:

HoN. J. C. ABBOTT, P.C., Q.C. - PREBsIDENT
ANDREW ALLAN, -- VIOE-PESIDENT
C. D. PROCTOR, A. DEsiARDINus, M.P.
J. O. GRAVEL. ARTHUR PREVOOT.

H. MONTAGU ALLAN.

E. P. HEATON, WILLIAM SMITH.
Gen. Manager. Sec. Treasurer

11 "Gore" Fire ls. Ci.
Eutablished1880.

lkst&kuen o Caah O r Xntu&lPlau.
POIENT, Hon. JAMEB YOUNG.

Vuou.PuuurnNT,' A.-W OK. Uit
R. B. BTBONG.

]EAD OFFIou. . . . GALT, ONT.

luurae.

North American Life Assurance Co
IzOOnonATBD BY BPnOIAL AOr o TmE DoxmlON

PA=B.IAwMNT.

FULL GOVERNMENIT DEPOSiT.

DIRECTORS:
HON. ALEX MACKENZIE, M.P., ex-Prime Minister

of Cwad, Prosident.
JOHN L. BL'AIKIE, E ., Pros. Con. Landod Credfit

Co., and HO N.d. W IAS , Pres. Western Can.
Loan Co., Vioe-Preuidentu.

Hon. D. A. Macdonald, ex-Lieutenant-Gov.of Ontario
"ug ennan, ED, PrnotMontl. s 0o.

L Bmith Euq ,D Ià Pr os Building & Loan As.
J. K Kerr uq u. Kerr, Macdonald,

° Mr Britsh A°,. FireA. n.
B. A. Meredith, Eq LL.D., Vice-Prosident Toronto

TrssCrporson.
A. H. Campbel, Euq., Pro. British Can. L. & In. Co
D. Macros Esq., Manufacturer,.Guelph.
E. (iurney, Euq.,Manufacturer.
Hon. Edward Bâe, Q.C., M.P.
John N. Lake, Euq., Pres. American Watch Case Co,
Hon. O. Mowat, . jP., Premier of Ontario.
B. B. Huos, Esq. (Mesurs. Hughes Brou.), Director

Land Becurxty Co.
Jamos Thorburu, Esq., MMD., Medical Director.
James Bcott, Euq., Merchant, Director Dominion Bk
Wm. Gordon, Eu,Director Land Becurite (,o.
H. H Cook Euq M P. Director Traders' Bank.
Bberit"J/ky uq., Pres. Toronto Real Estate In-

veutment do.
Hon. Frank Smith, Pro. Home aving & Loan Co.

Wm. MoCabe, Euq., L.B., F4.A., Managlng Diroctor.

BRITISH EMPIRE
Life Assurance Comp'y

OF LONON ENGLAND,

GANADA BRANCH, - MONTREAL.
Canadian Investments nearly $1,000,000.

1857
1865
1878
1881
1888
1885
1888
1889
1890

A00UMULATED FUNDS.
-- - -$ 565,000

- - - - 1,185,000
2,810,000
4,210,000
4,780,000
5,804,000

.6,886,0006,854,000

-7,808,500
General Manager, - - F. STANOLIFFE.

Geuersl Agents, Toronto,

J. E. & A. W. BlUTH.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Ca iai and Funds Exceed $81,700,000
he largest Psidup Capital o! any Ineuranoe

Comapuny in the World.
GenAgen for BOBT. SIMMS &Co- Montreal.Caaa, GEO. DENHOLM,
Toronto-HENY D. P. ARMBTBONGa4 Boott Bt

Brit. Am. Ams Co. BIdg.
Kingutou-W. H. Godwin, British Whig Building.
Rlamilton-GEORGE H. GILLESIPIEM, Main Bt.
Hamilton-J. T. ROUTH Jamnes Bt.
Ottawa-W. G. BLACK, icott. Ont. Chambers.

PI-ICKNIX
FIlE ASSURACE COMPMN, ONDON.

Established in 178L. Canadian Branch establiuhed
Inl8. Loeeeepald ulnce the ostablishmnent 0f the
ComPany OXced $7 50 000 Balance held in bandfor pament of Pire Lomeos, $,000,000. Liabllity of
Shreoders unlimited. Deposit wfth the Domiion
GoverUment (for the security of polcy holders in

Canaa),*90,000 85S~.FracoinXavier Street,
ont I, G I 9 PATEMON Co., Agentsfor tho Doinio. LwsMOPPATT Co0., Agents

for Toronto. R. MAoD. PATERSON, MANAGa.

FIRE INSURANOE OOMP'Y
of the Gounty of WeUington.

Buuinees done on the Cash and Premium Note
oyutem.

P. W. STONE, OHA DAVIDSON,
President Beoretuy.

HEAD OFFICE - . . GUBLP, ONT.

' ~At 3l.st Total Sums Asuured............ 0104,655,491Ttal Assets __er $6O,376,O64 : m :e:::::::•uaT l Pecember$Invested Fund av..................86,40,«0
1____ nvestments in Canada, over .... 6,000,0001

L

1


