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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Tl‘.d of T

TO THE TRADE.

Prints! Prints!!

JUSTece ed and opeued a thdhpmetf
famous Navy and Cardinal

DRILLETTE PRINTS

ALSO choice patterns in

DARK FANCY PRINTS

WE are also showing special value in

LIGHT FANCY PRINTS

SAMPLES

AND QUOTATI 8
ORDERS SOLICITED.
FILLING LETTER ORDERS A SPECIALTY,

JON_ MICDOND & (0,

Wellirg‘on and ¥ ont Streets E.,

TORONTO

JOHN K. MACDONALD., | PAUL CAMPBELL
JAMES FRASER MACDONALD.

HARDWARE.

Bar Iron,
Steel,
Metals,

BOILER PLATE
Tubes and
Pipes.

RICE LEWIS & SON,

(LIMITED)

TORONTO.

McMASTER & GO.,

WHOLESALE

Woollen & Goneral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—384 Clement’s Lane, Lombard Street,

London, E.O.
J. BHOBT MOMASTER, JoHN MULDREW,
London, Eng. Toronto.

FIRST ARRIVAL

NEW SEASON’S

JAPAN TEAS.
PERKINS, INCE & CO.,

WHOLESALE GROCERS,
44 and 48 Front Street East,

TORONTO.

SHITH & KEIGHLEY,

WHOLESALE GROCERS

AND IMPORTERS OF

TEAS,
COFFEES,

SUGARS
———AND
GENERAL GROCERIES.
Y] GANNED PEAS, PaEiicar .fish. oD

orde l'lPl' mptly attended to.

9 FRONT STREET EAST,

RORDON, » + -
» MACKAY & CO.

COR.

BAY AND FRONT STS.,
TORONTO.

OUR Stook for the
SPRING TRADE

Is rapidly approaching
completion and will in every department fully
equal that of any former season. We invite
the inspection of merchants visiting the city,
and orders by letter or through our [travellers

will have ocareful and prompt attention.

Bordon,Mackay & Go.
SINSON, KEANEDY & (O,

SPECIALTIES
DRESS TRIMMINGS
@ilt Laces, B

Ribbons,
D Buttons

FANCY HABERDASHERY.

44, 46 & 48 Boott Street,
15, 17 & 19 Oolberne Btreet,
TORONTO.

25 0ld Change, . l‘-ln,hslnl-
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BANK OF MONTREAL.

ESTABLISHED IN 1817,

Incorporated by Act of Parliament.
Oapital (all 2 up) ..covorerirererarenn. SIS, 000,000
Rost Funa Pod up) 6,000,000
HRAD OFFICE, - . . . . MONTREAL.
BOARD OI;‘I()}IRECTORB.

Bir D. A, BairH, K.Q, - - - President.
Hon, G. A, DROMMOND, . . . . Vice-President.
Hoeh Mobonsar bag, .35 Srcopabields, Ba
y HiBQ. .G .
R. B L Esq. T Moo J. J. C. Abbott.

Angus

ﬁ‘.] 8. CLousTON, General M er,
A. MAONIDER, Chief Inspector & Bupt. of Branches.
A. B. BUCHANAN,
Asst, Sl‘l})t. of Branches.
H Branches i:nM(}nna n.
Montreal—H. V. Meredit] anager.
West End fsranch, Catharine Street.

Almonte, Ont, Halifax, N.8. uebec, Que.
Bellevill " Hamliliton, Ont. a, Assna.
gxmoekvmm" “ Lindsay,’ E&“&aﬁ“&* 8
e, ] nt.
.&%Aibm London, * Bt obn, N.B
Oha » NB. Moncton, N.B. 8¢, Marys Ont.
Ohatham, Ont. New Westm'str,BC.Toronts, *
Cornwall, « Jttaws, Ont, Vancouver,B.C.
Goderich, « Perth, [ Victoria Q
Fuelph, =« Peterboro, Ont. Waliacab'g Ont
Picton, “ Winnlpeg,iim.

In Great Britain.

London—Bank of Montreal, 22 Abchurch Lane, E.C.
COMMITTEE ¢
Sir Robert Gillespie, Esq., Peter Redpath, Esq.
C. Ashworth, - - - . . LU, Manager.
the United States.
ST nla s Mowon AveEae v
- of Mon , W. Munro, Manager;
B. M. Bhadbols, - n Greal Assistant-Manager.
ors TOA tain,
London—The Bank of E and ; The Union Bank of
London; The Londonnglnd v%.tmimtor Bank,
Liverpool—The Bank of Liverpool.
Bootland—the British Linen Com y & branches.
Bankers in the Unitodp States.
New York—The Bank of
" The Merchants'
Boston—The Merchants'
of Commerce in Buffalo.

Buffalo—Bank

Ban Francisco—The Bank of British OColumbia.

Portland, Oregon—The Bank of British Columbia
Montreal, June, 1890,

THE_CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - TORONTO.
86,000,000

New York, N.B. A,
National Bank,
National Bank.

Paid-up Capital.
p Oap

DIREOTORB.—Gxo. A. Cox, Ea. - - Pr
JOHN I. DAVIDSON, EsQ., Vice-President
e Taylor, Esq. Ww. amilton, Hsq,
Jas, thern, Esq, Matthew Leggat, Esq
John Hoskin, Esq.,Q.C.,LL.D bt. Kilgour, Egq
B.E. WALKER, - - - - General Manager,
8 - - Ass't Gen, Manager.
A. H. IRRLAND, L e
Q. de C. O'GRADY, - -

Asst Inspector,
s - 8t. .
New York— Alex. Laird, & Wm. Gray, Agents,

BRANCHES,
Ayr, Dunnville, Paris, 8t. Oath'rns
Barrie Galt, Parkhill, Thorold,
Belleville, |Godérion, Petorboro, |*Toronto,
rlin, Guelfh, nia, Walkerton,
Blenheim, |Hamilton, [Bault Bte. |Walkeroons,
Brantford, |J; 3 Marie, Waterloo,
London, Seaforth, Windsor,
Montreal, |8im Woodstock.

Oolllng.vl:;od Orangevill, Btnotggi'd
e, 3
Dundases, Ottawa, 8 s

*ToRONTO: HEAD OFPYIOR, 19-25 Kying 8t. W.

CITY BRANCHES: 796 Queen Bt. B, 448 Yonge 8t.,
cor. College. 791 Yonge Bt. 968 College S8t., ocor.
Bpadina. 644 Queen Bt. W. #15 Parliament St,

BANEERS AND CORRESPONDENTS :
GRABAT BRITAIN—The Bank of Beotland,
INDIA, CHINA &JAPAN—The Chart’d Bk.of India, Aus-
PARIS, FRANCE—Lasard, Freres & Cie, [tralia & China
AUSTRALIA & NEW ZEBALAND—Union Bk, of Australia
BRUSBELS, BRLGIUN—]. Matthieu & Fila,
NEw Yorx—The Amer, Exch Nat'l Bank of N.Y.
BAN FRANCIS00—The Bank of gﬂﬂsb Columbia.,
e Nat'l Bk. of Ohi 0.
of British ColumbL.
HaMirTON, BERMUDA—The Bank of Bermuda,
KINGSTOR, JAMACIA—Bank o! Nova Scotia,
Commercial Credits issned for use in all parts of
the world. Exceptional facilities for this class of
ess in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand,

THE DOMINION BANK

Oapital (paid L] ) SR 81,500,000
JAMES AUSTIN, D BS: PRE,
AME - - - .
ON. FRAAX BMITH, - . Viow.PRESIDANS.
W. Inoe, Edward Leadlay.
B. B, Ouler, James Soott.
Wilmo$ D. Matthews.
HBAD OFFICE, . . . TORONTO
Brampton. Belleville, Cobo , . Guelph 3

ueen Btreet Hast corner Sherbourne,

" ket Branch ing & G Bts,

“ undas Street corner Queen,

“ Bpadina Avenu « - N wﬂt

Dratts on of the United Btates, %rea

=~ Latiors ot ey epecy SSLope bought & soid

rs ued & e o
Burope, China and Ja; ,

H,_BETHUNE, Oashier.

900,000 | 8ir N. F. Belleau,
t. | 0. R. Renfrew. Esq,

- | F Port POt:m::orne.

The Chartered Banks,

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER,

Paid-up QOapital ... weee 81,000,000 Stg.
Reserve Fund ...... 265,000 «

LoNDON OFFION—-38 Clements Lane, Lombard
o Btreet, E.C.

COURT OF DIRECTORS.

J. H. Brodi E. A, Hoare,
John Jsme:' Cater. H. J. B. Kendall,
Henry R. \ 3.J. lord,
Gaspard Farrer. Frederic Lubbock,
Richard H., Glyn, Geo. D. Whatman,
Becretary—A. G. WarLL1s.

HEAD OFrI0M IN CANADA—SE, Jamee 8t., Montreal.
R.R. GRiNDLRY, . - General Manager.
E. 8TANGER, . - Inspeoctor,
BRANCHES IN OANADA.

London. Kingston, Fredericton, N.B.
Brantford. Ottawa. Halifax, N.8,
Paris. Montreal. Viotoria, B.C.
Hamilton, guebeo. Vancouver, B.O,
Toronto, t. John, N.B. Winnipeg, Man,

Bnndoﬁ, Man,
AGENTS IN THR UNITED STATES, ETC.

New York—H, Stikeman and F. Brownfield, Agts.
Ban Francisoo—W. Lawson and J, C. Wellg' Agts,
Glnongogo Bankers—The Bank of England lfesm.

s RS ot e

onal of
Ireland—Provincial Bank of Irelan
National s . and
Australia — Union ank of Australia.

China and Japan—Oh: Mercantile Bank of
India, Londg:n and China—, imited,
West Indies—Oolonial Bank, Paris—Messrs, Mar.

cuard, Krause et Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

Authorized 31 - - - 3, X
Paid up Oapie, "7 . * . " . . 93,000,000
HEAD OFFICE, - . . QUEBEC.
BOARD OF DIRBROTORS.

President.

R. H. Bmith, B b e s e w  a

‘Wm, Wﬁhﬂl, Bsq., Vioe-President.

K.C.M.G, John R. Young, Esq.

. Sam W, Esq.
John T. Ross, Esq.

James Btevenson, Esq., * = Gen'l Manager:
BRANCHR AND AGENCINS IN CANADA.
Ottawa, Ont, Toronto, Ont. Pembroke, Ont,

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in Now York—Bk. of British North America.
Agents in London—The Bank of Bootland.

THE ONTARIO BANK.

Ospital Paid-up....... e 81,500,000
Roserve Fuad oo 80,000
HEAD OFPIOK, - - - TORONTO.

DIREOTORS.
SR Wu. P, Howranp, O.B, K.C.M.G., - Pyesident.
R. K. BURGESS, Esq, - - VPios.
Hon. O, F. Fraser, o A. M. Smith, Ksq.
G. M. Esq. * D. Mackay, Esq.
« R. R, Cockburn, Esq., M.P.
O. Horraxp, - . . General Manager.
BRANCHES.
Montreal

'MERCHANTS' BANK
o O.A_NADA.

Onpltal paid up........cccvvcnvsannasnisnnnn 85,799,200
Rest. 2,510,000

HEAD OFFICE, . . MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAR, Egq., President,
ROBT, Xnmmson, Esq., Vice-Presiden
Heotor McKensie, Esq. John Duncan, Esq
Jonathan Ho‘gson. Esq H. Montagu Allan, Eeq
John Oassils, ‘H D J. g Dawes, Esq.
. H. Dunn, Esq.
GRORGE HAGUR, General Manager,
JOHN GAULT, - Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBERO.

Belleville, Kingston, ggebec,
Berlin, London, nfrew,
Brampton, Montr Sherbrooke, Que,
Chatham, Mitchell, 8.ratford,
Galt, Napanee, 8t. John's, Que,.,
Gananoque, Ottawa, St. Thomas,
ilton, Owen Sound, Toronto,
ersoll, Perth, Walkerton,
cardine, Prescott, Windsor.
BRANCHES IN MANITOBA.
Winnipeg. .- Brandon.

BANKERS IN GREAT BRITAIN—London, Glasgow,
Edinburgh and other nts, The Clydesdale Bank.
(Limited). Liverpool, e Bank of Liverpool, Ltd,

AGENOY IN NEw Yorg—81 Wall Btreet, Messrs
Henry Hague and John B. Harrls, r., 5

BANKESS IN UNITED BTATES—] ew York, Bank of
New York, N.A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
8t. Paul, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran.
cisb?o, Anglo-Californian B&n’k.Bk ¢ N a

EWFOUNDLAND—Com'erc’ . of Newfoundlan:

Nova B00OTIA AND NEwW BRUNSWIOE—Bank of Nova
8cotia and Merchants’ Bank of Halifax,

BRITISH CoLUMBIA—Bank of British N, America.

an

A general Bcnklni business transacted.
L of Credit issued, available in China, Japan
and other foreign countries,

TE
BANK OF

Hl
TORONTO

CANADA.

INCORPORATED - - - . . g

—

Paid-up Capital.....
Reserve Fund .....

sevenee. §%,000,000
1,500,000

veeesens

DIRECTORS:
GRORGE GOODERHAM, . -
WILLIAM HENRY BEATTY,
Alex. T. Fulton.
Henry Cawthra, I

- PRESIDRNT
VICE-PRESIDENT

He Covert,
Johnn%eys,
(of Bice, Lewis & Son)

William George Gooderham,
B.EADOFFIOE, - - e ..

TORONTO.
DuNoar Couwson, = =~ =~ Cashier.
Huer Leaor, . . . . Asst. Cashier,
JOoSEPH HENDERSON, - . . Inspector,

BRANCHES:

Montreal—J. Murrs, Smith, M 3
Barrie—J, A, Btrut.hy Ainger

Aurora, , Pickering, | Toronto—King 8t., W. Branch,~J. T. M. Burnside
Ambherstburg, Mount Forest, Sudbury, er.
ville, Newmarket, Toronto, | Cobourg—T. A’ Birg, ager.
Cornwall, Ottaws, Whltb% Qol 00d—W., A, Copelang, *
Kingston, Poterboro’, 500 Cueen St. W. | Gananoque—J, Prirgie, “
Lindsay, Port Arthur, i‘oronto. {":tnee'%gr_onB‘L WGlgsworth Jr. %
A TS. . L. ) )

London, B —mimg% (Limited.) Petrolia—P. Gampbell, "

ce and Europe, Credit Lyonnais. Port Hope—E, B. Andros, “
New York—Fo National Bank, and Mesars, W, | Bt. Catharines—G. w. Hodgetts

Watson and Alexander Lang.
Boston—Tremont National Bank.

INPERIAL BANK OF CANADA,

Oapltal Authorised................. wsesesr. 82,000,000

Onnttar Uthorized ....... *154.000

Rest 876,000

ge:;gen:.

- i lenv.
V. Wadaworth,

Lo T S

D 8.

gg gngANDTB.E Ol:OB .
William Ramsay, == .
Robert Juﬂn% Hugh Ryan,

HEAD oFFicE, "therland Stayner. TORONTO.
WiLkrr, Cashi

D, R, er.
B. JENNINGS, Asst. Oaahier. E. HaY, Inspector.
BRANR 0.
B, NREEEOMAY b v
t. .
g:t ortage, gWelll-ll"-

. Wi >
Cor, v%:}lhmnmm: St. and Leader Lane,
ToRoNTO t Yonge and Queen Sts. Branch.

oxonge and Bioor Sts. Branch.
RANCHE, x )
Winnipeg, Man, 5 N Ngg&?ﬁ:‘ Prairie, Man,
Brandon, Man, l Calgary, Alba.

Prince Albert.

AomNTs,—London, Eng, Lioya's Bank,
eneral bﬁ'&'B‘ﬁi‘“ ontreal. ted Bonds
ebentures bo: t:ns}ln::fd.ﬂ —

New

A
and;

. "
Brockville—T. F, gow "
BANKERS

London, England, . . The City Bank, (Li ted
New York, . .'. . Nationa] B{nk of b(om!x!rlxierog

THE gIAN DARD BANK

OAZN'.A.DA.
Qapital Patdwup,, T 1,000,000
Reserve l‘und.................................... s 500,000
HEAD OFFICR, . . . ToRONTO,

W. F. Cowax, Progim g OTORS.

JouN Buans Vice-Preatdens,
bty fhem  FredWyla, | Dr.Gon Morion,
e d Jrm— A, J. Bomerville,
Bowmanville, Oannington arriston
Bradford, Chatham, Ont, Markham,
ton. " Oolborne, Newocastle,
B"'m’“hsm:- Durham, arkdale,
Campbeilfora, ~ ¥Orest. Fiston,
Pphellfora, ns Stouftville,
New York—Im » T ’ :
Montreal_-Can. Bankof g,oraders’ National Bank
3'1’1 On.Englglgld—Nstlonnl Bank of Scotland,

resvondence solistiey® PrOmptly attended to. Cor.
J. L. BRODIR, Cashier.

e
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THE MOLSONS BANK.

CORPORA
ll;:' .‘tl'“ O;P’li'a:l BY ACT oF Pmunn.n{. 185?-

: o moorooo
HEAD OFFiGH, """ " iONTRE AL,

BOARD OF DIRECTORS.
JoHN H, R, MoLsoN, . . T President.

R. W. 8hepherd - i ident
B. H Ewin Pher: - - Vice-President.
Henry Arohgald. W. M. Ramsay.

Samuel Finley.
F Bir D. L. Maopherson, K.C.M.G. .
* WOLFERSTAN THoMAS, General Manager.
-B . DURNFORD, - - . Inspector.
RANCHES.—Aylmer, Ont., Brockville, Clinton,
g;lfliy. Exeter, E&mﬁton. London, Meaford, Mont-
Smith: Trisburg, Norwich, Owen Bound, Ridgetown,
Tho, 8 Falls, Sorel, P.Q., St. Hwin e, Que., Bt.
T mas, Toronto, Trenton, Wa loo, Ont., West
oronto Junction, Winnioeg, Woodstock. Ont.

%GENTSmCANmA—Quebeo—L&Bm nedn Peuple | Al

20d Bastern Townships Bank. Ontario—D on
Bank, 1 al Bank, Bank of Commerce. New
Brungwi —'Bsnk of N. B. Nova Bootia—Halifax
B'llkinf QOo'y. Prince Edward Island—Merchants
Bmkbi._ ot P.E.I, Bummerside Bank. British Colum-
1 Bank of B. C. Manitoba—Imperial Bank, New-
oundland—Qommercial Bank, 8t. John's,
nAaents in Burope. — London—Alliance Bank (Ltd.)
oy e v, Cale & o Moo Moo
. - Liverpool—The of ve X
Cork—The Mn ster and Leinster Bank, Lid. Paris—
Antwerp, Belginm—La Banque

Tedit Lyonnais.
@'Anvers,

ents in United States.—New York—Mechanics'
NlAtxom.l Bank; W, Watson and Alex. Lang, Agents.
Bank of Montreal, Mesars, Morton, Bliss & Co.
Nmaﬂ n—The State National Bank. Portland-~Casco
. onal Bank. Chjcago — First National Bank.
eveland—Commercial National Bank. Detroit—
MOOmmerom National Bank. Buffalo—Third Nationa'
Mies San 8 ciscp—Bank of British Columbia.
wankee—Wisconsin Marine and Fire Ins. Co.
Bt Helena, Montans — First National Bank.
Macee, Montana,—First National Bank. Fort Benton,
N.nt-um — First National Bank. Toledo — Second
of ﬁonslm Bank. <@ Collections made in all parts
Towest raios of sxabnpe LR By romitied at
ox 0. of a
Available in all parts of the world

LA BANQUE DU PEUPLE.

4
gA%ann: GRENIEB, - - - - - - President.
Va DOUSQUET, - - - = - ;
xon'x?n, e e e e e Ass't Cashier.
THOR GAGNON - « = - - - Inspector.

BRANCHES,
Basge Ville, Quebeo—P. B. Dumoulin.
“ B8t. Roch— Lavoie,
Coaticook—J. B. Gendreau,
Rivers—P. E. Pauncton.
Bt. Johus, P.Q.—P. Beaudoin.
33' .lriemj—o A"Flif
. Jerome—J, A. Theberge.
8t. Catherine 8t. East—Albert Fournier.

Lo FOREIGN AGERNTS,
ndon, B d—The Alliance Limited.
New York blie.

e National Bank of the

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1862,

OAPITAL PAID UP, - (£600,000) $3,000,000
RESERVE FUND, - ¢ (zoo,oog) 1,000,000

LoxDoN Orriom—28 Cornhill, London.

Branches at San Franoisco, Cal.: Portland, Or.;
gmrh, B.C.; New Westminster, B.C.; Vancouver,
T-O-; Nanaimo, B.C.; Kamloops, B.0. Seattle,

a&coma, Washington.

Agents and Correspondents:
IN CANADA —Bank of Montreal and Branches,
n Bank of Commerce, Imperial Bank o
Qan The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotis.
UNITED STATES—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.
llections carefully attended to, and a general
business transacted. '

{ nookm Lunenb:
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UNION BANK OF CANADA.

CAPITAL PAID UP, - -
REST, - - - . . - s

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW THOMSON, EBQ., PRESIDENT,

81,200,000
200,000

HON. E. J. PRIOR, - - - VICE-PRESIDENT.
D. C. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, Esg.. E. J. Hale, Esq.
ir, A. T. Galt, G.C.M.G.
E.E.WEBB, + = = =« =« « = « = o« = C
J. G. BILLETT, - - - - = - « - - INSPROTOR.

uERANCHES AND ACENGIES:
Boissevain, Man.

Carberry, Man. uebec, Que.
uois, Ont, Q “ (St. Bt.)
Lethbridge, N.W.T. Smith’s Falls, On
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Winchester, Ont.
Moosomin, N. W. T, ‘Winnipeg, Man.
OR NTS.

LoNDoON, - -F - -E-l%e ﬁgnznce Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool, Limited.
NEW YORK, - - - - - - - National Park Bank.
BosTON, - - - - . . Lincoln National! Bank.

LIS, - ~ - - - - First National Bank.
ST, PAUL, - - - - - - - 8t. Paul National Bank.
GREAT FALLS, MONT. - - - First National Bank
CHicAGO, ILL., - - - - - Globe National Bank.

The notes of this Bank are redeemed at gu as fol-
lows: At Halifax, N.8., 8t. John, N.B., and Charlotte-
town, P. E. I, bti the Bank of Nova Scotis. At
Victoria, B.C., by the

BANKOF NOVA SCOTIA

INCORPORATED 1838,
Oapital Pald-up .......cccscsmoeonenee 81,114,300
Reserve Fun 000

#U804E 5 5 BEBEeessssetreoeETsasseetee ”

In P.E. Island—Charlottetown and Summerside.
In U. 8.—Minneaj Minn,

In Quebec—Montreal.

In West Indies—Kingston, Jamaica.

Collections made on favorable termsand promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATRED 1872,

thori e = -

é:p?&l g.‘lf-‘u'gm e« = - * - - ‘l’m:&
Reserve Fund - . - - - - 170,000
HEAD OFFICE, - 'AX, N. 8.

W. L. PITCAITHLY, - - « « Cashier.

RoBIE UNIACEE, Proaigents

BIE UNIACKR, Presiden
’ L. J. MorToN, Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BRANCHES — Nova Bootia: Halifax,
Antigonish, B&rrlngtonk BﬂG ewater,
ew

aggow, Parrs )y
8pri. § Tmrv‘ﬁ indsor. New Brunswick:
Petitoodiso, SBackville, 8t. John.
CORRESPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Messrs. Kidder,
Peabody & OCo. oston—SBuffolk National Bank,
London, Eng., Alliance Bank, (Limited).

Ambherst,
Canning,

ST. STEPHEN'’S BANK.

INCORPORATED 1886,
ST. STEPHBAEN ’S, N. B.

Oapitai............ $200,000
serve 85,000
W. H, TopD, - - President.
J. F. GRANT, - - Cashier.

AGRNTS,
London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N. B. A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N. B.—Bank of Montreal,
Drafts issued on any Branch of the Bank of
Montreal.

BANK OF YARMOUTH,

YARMOUTH, IN.S.

DIRECTORS.
L 1;1’ W. Jon;u:mé Lttt Y
. B. BAKER, en
T C. E. BROWN, Vice-President
John Lovitt. Hugh Cann.  ~ J. W. Moody

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.
Bt. John—The Bank of Montreal.

do The Bank of British North Amerioa.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank,

n—The Eliot National Bank. N

London, G.B.—The Union Bank of London.

1d and Currency Drafts and Sterling Bills of Bx-

bo 1
Deposits received and interest allowed.
2romps attention ziven to colleotions.

THE PEOPLE’'S BANK

OF WNWEW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1664,

4 FBawponrm CIIlllllL
AL ' FORNIGN AGENTS.
London—Union Bank of London,
New York—Fourth National Bank.
Boston—Eliot National Bank.
Mentrasl—Upinn Bank of Lower Canada.

Bank of British North America. | H

BANK OF HAMILTON.

COapital (all paid up)... assseeeer. 81,300,000
Reserve Fllll: p) " y
HEAD OFFICE,
DIRROTORS :
JOHN STUART, President.
A. G. RaMsAY, Vice-Preeident.

John Proctor, George
Charles Gurney, A. T, Wood. !
A, B. Lee, (Toronto.)

J. TORNBULL, - - « « « = - . . Cashier
H. 8, STAVEBN, - - - - Assistant Cashier,
BRANCHES:
Alliston, Listowel, Owen Sound, Bimooe.
Chesley, Lucknow, ville, Toronto,
Georgetown, Milton, Port Elgin Wi

CUorrespondents in United States.
New York.—Fourth National Bank, Hanover Natl
Bank Buffalo—Marine Bank of Buffalo. Detroit—
Detroit Ns‘t‘lonsl Bank‘ (Zhiﬂg%;px}lon Nat’l Bk.

]

National Ptovlnous Bank of England, (Ltd.) Col-

lections effected at all parte of the Dominion of

Canads at lowest rates. Careful attention given
and prompt returns made.

MERCHANTS BANK

OF HALIFAX,

Oapital Paid-up 81,100,000
Reserve Fund - 375,000
of Directors.

THOMAS E., KBNNY, M.P. .. .. PRESIDENT.
THOMAS y = =« <« VIOR-PRESIDENT
Michael Dwyer. Wﬂﬁy Smith,
Hel G. Bauld. H. H. Fullex

MONTRBAL BRANCH, - E. L. N
‘West End Branch, Cor. Notre Dame and Seigneur sts
Agencies in Nova Scotia.

Antigonish, Lunen| 5 Bydney.
Bridg::;:or. Maitland, ts Co.) Truro.
Guys . Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick. .
Kingston, (Eent Co.) Backyille.

DIRECTORS. Bathurst.
JoBN DouLLn, - - -  President. Monoton, ‘Woodstook.
ADAM BURNS, - - Vice-President. Dorchester. Newoastle.
DaNtEL ORONAN. JAIRUS HART. Agencies in P, E. Island.
JOHN Y. PAYZANT. Charlottetown. - o.
HEAD OFFICE, - - - - HALIFAX, N8. ?QRRESQONDENTS;
THOMAS FysHE, Cashier. Dominion of Canada, - Merchants’ Bauk of Canada
cies in Nova Scotis—Amherst, Annapolis, | Newfoundland, - - - Union Bk, of Newfoundiand
Bri D&b , Kentville, Liverpool, New | New York - - - - - Chase National Bank.
Glasgow, North Sydney, Oxford, Pictou, Steilarton, | Boston, - - - - - - Nation'l Hide & Leather Bk.
Weastville, Yarmouth. Chicago, ,- = - - - - Am. Exchange National Bk,
In New Brunswick—Campbellton, Chatham, | London, Eng,,- - - - Bank of Beotland. .
Fredericton, Moucton, Newcastle, Bt. John, Bt. Framos, - . wlperial Bank, Limited. '}
Stephen, Bt Andrews, Sussex, Woodstock, Paris, France, - - yonuais,

Collections made at lowest rates, and promptly

remitted for. Telegraphio Tranafers and Drafti
ed at ourrent rates.

BANK OF OTTAWA,
OTTAW.A.
gaptial (a1l patd-np) o1,900.000

Jaums MoLAREN, Esq., President.
8 MAGmm, Eeq., Vice-President
R. Blackburn, Mng Bo'roﬁs.m Alexander
s s on.Goorso
Fraser, Esq., Geo. Hay, Enq., ohnluﬁ'ber. Baq.
GEORaR BURN, - - « « = Cashier,
Arnprior, Oarleton I‘;lwq K’;scwsﬁn. lebrék‘
'm o Now York and Ohi Bank t
ts ew York an o
Mgg:rnul. Agents in London, Eu—mm

THE COMMERCIAL BANK
OF MANITOBA.
Authorized OCapital
Pana u:':!. renes

DIRROTORS,
D. MACARTHUR, President.
R. T. ROEEBY Vice-Pres. and Manager.

Hon. A. A. C. La Rivier -, M.P,, Alex. Liogan,
Norman Matheson. J.M.Ross. Geo. H. Birevel
A. A. Jackson, Accountant.

Branches at Po: e La Prairie, H. Fisher, Man
ager; Morden, C. R. Dansford, Manager ; Minnedosa,
C. F. Grant, Acting Manager ; Virden, ﬁobt. Adam-
son, Manager; Carberry, J. D. Campbell, Manager;
Fort William, A. H. Dickens, Manager ; Boissev:
‘Wm. Cowan, ilsnagen London, Eng., R. A, McLean
& Co., 1 Queen Victoria Kt.

Dep:tuli-,reoeivod u.u:. interest ulowgtll. i(Jollﬁctlom
promptly made. Drafts issued available in all parts
of the Dominion. Bterling and Amerioan Exchange
bought and sold.

DEPOSITS at interest are received.

in the OColonies, domi

Al other

of charge.
oy of Colonial and Foreign Banks is undertaken and the A
The AgeRey o omiciled in London, retired on terms which will be
Banking business connected with England and

THE NATIONAL BANK OF SCOTLAND

LIMITHRD.
INCORPOBRATED BY ROYAL CHARTER AND AOT OF PARLIAMENT,
ESTABLISHED 1695,

HEAD OFFICE, . . . . .
Onpital, 25,000,000 Sterling. Paid-up, #1,000,000 Sterling. Reserve Fund, 8725,000 Stezlihg
LONDON OFFIOE—87 NICHOLAS LANE, LCMBARD STREET, E.C,
ACCOUNTS are kept agreeably to usual custom,

EDINBURGH.

NOTES and LETTERS OF CREDIT available in all parts of the woxld are issued free

ces of Customers residing
on application;
is also

Beotland
JAMES BEORERTSON, Manager in Londan,
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EASTERN TOWNSHIPS BANK, CANADA PERMANENT WESTERN CANADA
Authorized oapital - 81,500,000 Loan & Savings Company, Loan & Savings Co.
Ro!orvo Fund ..... '500,’000 Subscribed Capital .. .. .. .. 5,000,000 | Subscribed Qapital rrsssemnssssesscnnness 88,000,000
BOARD OF DIRECT! Pald-up Oaptial ... .. .77, 2,600,000 | PAIA-UD CRPIRL, aeveverrorrrrrerreee 1,500,000
R. W. HENIKRS, President. Reserved Funds .. .. .. .. ".. 1,550,156 | Reserve ¥Fund 750,000
Hon. M. Ooohf.%"‘ G G mwnsﬁvége-l,l’,;esid:gt Total Assets ... ... .. w we . 11,868,966 —
on. M. H. e, . W. Thomas. -
T. J. Tuck. Thos. Hart. OFFICE: - . COMPANY'S BUILDINGS, 0"-,'.,058, ”0. 76 0”””0” ST., 7'030”7'0
G. N, Galer, Israel Wood. D, A. Mansur, TORONTO STEEET, - - TORONTO, o Buil AND 8t., Wi
’ i d‘ll m mnl .
HE%? OF?FICE' - - SH&ERBB]O&KE.“QUE- D;}POSITB received J'gt curi'eut rates of interest, ompany’s kit ’ peg
M, FARWBLL. - - . Genera anager. aid or com ded half-yearly. PRE 3
BaaNcERS, - Waterloo, oy Fnmiclos asiead: | "DEBENTORES tamma o Shrrency or Staning: |  The Hon.G. W. Allan. Speatier of the Senate,
Coaticook, Richmond, Granby, Huntingdon, Bedford, with interest coupons attached, payable in Canada or Vice-President, - - eorge Gooderham, Ksq
Agents in Montreal—Bank of Montreal, Xondon, | in Kngland, Exooutor aed Trustees are authorized D =
BxShange Bank. ‘Rew TorsoNeiooo ooy pons Oy LB ARG o KPR Company | e e Alfrod Gooderham, Eeq, Geo
X e . —] . on [ security af . Lee, Esq., , Esq., Geo,
c%uec ons made at all accessible points and ourrent rates and on favorable conditions a.stoyre- W. Lewis, Esq., Sir D. L. Macpherson, K.OM.G.,

THE WESTERN BANK
ow C_A_N.A.D.A.

HEAD OFFICR, - OSHAWA, ONT.
Oapital Authorised seessssessetcectessisecsee §1,000,000

Uapital Subsoribed .....uccsser., 500,000
Oapital PAld-UP ..ccouunrmsssssrescsssmen, 350,000
Rest 75,000

BOARD OF DIRECTORS.
Joms m'ﬁhg;%"sl." ﬁ";?&.‘i;*, Enq%vwogpreddint.
&bﬁ?&‘;giozh:.t M.D aterson, & :& }.Féfblizg', Eoq,
Blm%lg.:;idlmd,’ '.l‘;ls;n;)n;g.- Ng;‘uﬂe:!;xburg.
Dral on Ney Yorn casqulanens and Port Parry.
and sold. Deposits received an: interest allowed.

licited and mptly made.
Oollocdomndlgnu h; New fo‘gk nl.’n in Canada—The
Bank o

London, Eng.—The
Royal Bank of Sootland,

PEOPLES BANK OF HALIFAX,

CAPITAL, . . $600,000.
BoARD or DirrcToRs:

Mortgages and Muniecipal Debentures
J. HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.
EBSTABLISHED 1N 1869,

Capital l’nld-np................................. 1,801,880
Reserve Fund 631,058
Pregident, - . . . . . . A. T. FoLTon.
Mumger,' L R ) Hon. B. C. Woop.
Ins h - - - JOHN LEOKIE & T. G1BBON.

Money advanced on easy termg for long pariods
repayment at borrower's option,
osite received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - . . . G, g. GILLESPIR .
Presid A. T. Woop ,ﬁ s

Vice- ent, - - .

Capital Sabsoribed...
Oapital Paid-up ...

8q.

ugustus W. West, - - . . . Pregident. Reserve and Surpi . _ 280,861 20
W N Vico-President. | Total Assots 3,789,406 95
J. W. Allison.  Patrick O'Mullin.  James Fraser, DEP?SITS reoetlgsed and interest allowed at the

—_— 68t current rates,
HEAD OFFICE, - - HALIFAX, N.S. EBENTURES for 8 or 5 years. Interest &‘y.ble
- John Knight, ha.lt-yml{. E tors and {'. tees are authorized
Cashier, - by law to Invest in Debentures of this Society.
Edmundston,N.B. | Woltello M b, | Woodstoo N, | Bnking Hoase—King Street Hamilton,
mundston,N.B. .8. ,N.B,
Lunenburg, N, 8. | Shediac, N, B H. D, CAMERON, Treasurer.

Mahone Bay, N. 8. INorth Sydney, C. B.

BANKERS: London. G5
y nd 1 - - y .3,
B R e
n 8 - - - -
w&&o =t - - - Montresl
LA ANFgUE TIONALE.
HEAD OFFICE, . . . QUEBEQC.
Oapital PAIA-UP ....vvcrver o, $1,300,000

DIRROTORS.
A.GABOURY, Esq,, Pres. F. Krmouao, Esq.,Vice-Prest,
Hon. L Thibaudeau, T. LeDroit, Ex:?., E. W, Methot,
Esq., A. Painchand, Egq., Louis Bi odeau, Esq,
M. A. LABRECQUE, Inspector. P, LAFRANOCR, Cashier,
Branchee.—Montreal, A, Brunet, Msnwor ; Ottawa,
Manager; 8herbrooke, W. Gaboury,

AGENTS.—England—The National Bank of Scot-
land, London. France—Messrs. Grune_baum, Freres
& Co., Paris. United States—The National Bank of
the Republic, New York, and the National Revere

Bosto

n.
The Notes of this Bank sre redeemed b La Banque
Nationale at Montreal, Que., the Bank o¥ Tcroniu‘)l at
Toronto, Ont., the Bank of New Brunswick at Saint
ohn, N, B., the Merchants Bank of Halifax at Hali-
N, 8, and Charlottetown, P. E. I, the Union
Bank of dmuda. at Winnipeg. Man., and the Bank
of British Columbia, at Victo; a, B.C.
Particular attention given to collections ang re-
turns made witb utmost promptness,
§&-Correspondence respectfully solicited.

THE UNION BANK OF HALIFAYX,

CORPORATED 1856, )

ital Paid-up, - - . . $800,000-
m Board 'ol Directors: '

W. J. BTAIRS, E8Q, - . . President,
HoON. ROBERT BOAK . . Vice-President,
‘v'(. g.?'oho, Elﬁ; M.P.P, ' c g lllll Symons, glq.

.n 'I‘"i"h& W. Robertson, Hsg, “0 e

. L. THORNE L ashier,
Agencies, Annnpofh, -+« - R, D ARNAUD, Agent,
New Glasgow, - . . . C. A, ROBBON, Agent.

BANKERS:

The London & ‘Westminster Bank, London, G, B.
The Commercial Bank of N'rd,, - 8. Johns, N't'd,
The National Bank of Commerce, . New York.
The Merchants National Bank, . . . Boston,
The Bank of Toronto & Bmoﬁes. Upper a.
The Bank of New Brunswick, . - t. Jonn, N, B.

Colleotions solicited, and prompt returns made,
Current rate of Interest allowed on deposgits. Bills
bouglll)t and :’o;ld. e!%. A

ecember o VINGS BANK
DEPARTMENT will be opened at the Ba,
House, Halifax, and at the branches in New Glas-
80w and Annapolis.

LONDON & CANADIAN
Loan & Agency Co.

LIMTTRD),

Bm W, P, HowraND, C.B.; K. MG,
Oapital Subscribed ........ .
“ .Plld-llp................................. goo
uotlz‘ygéomn‘nnxn Dgz;' hn’nov:m REar, EB;A'J.‘I.
TO INVESTORS.—Money received on De-
bentures and Deposit Bogel ts. Interest
and Principal payable in Britain or Canada
without
Rates on sppliation to J. F. KIRK, Manager,

Head Office 103 Bay Btreet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

* PRESIDENT

B\lblorlbod o‘p“‘l.u.«mm...mmnn.limrm 00
Pald-up 933,401 62

ROBERT REID, - . . . . PRESIDENT.
(Collector of Customs)

CHAS. H, ELLIOTT, - - VICE-PRESIDENT.
(Elliott Bros., Grocers.)

THOMAS H, PURDOM, INSPEOTING DIRECTOR.

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO S8T., TORONTO.

g:rgh“ll;..m...... 81,057,350
sssnesas

611,430
,000
Money advanced Real Estate a$
g -
urrenc
Money received on QDo s, ‘.‘},’3’ 1‘;:::“1 allowed
yable half-yearly, By%o,' 48, Chap. 90, Statutes of
Sﬁm. Hxecutors ana Adnaf A are suthor-
ized to invest trusy tunds in Debentures of shis

Company,
» MULOOK, M.P UNE,
WM Prosi GEO, 8, 0, BETH

:nt, Beorotary-Treas

Subscribed Oapital smsssmesnossenesnesense $3,198,900 | Rese

AND
WALTER 8. LEE, Managing Director

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT.

Oapital
pl

—

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Bterling,

Exeoutors and Trustees are authorised by Aot of
Parliament to inveet in the Debentures of this
Company. Interest allowed on Deposita.
J. W. LITTLE, Q. A, SOMERVILLE,

President, Manager,

THE HOME
Savings am(in mI;gaP Company.

OFFICE: No. 78 CHURCH 8T., TORONTO

Authorized ¢ —
utho: Apital....co........... 82,000,000
Subscribed Oapital 1,750,000

—_—
D:som‘.a received, and interest at ourrent rates al-
low:

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms,
Advances on collateral security of Debentures, and

Bank and other 8
HoN. FRANK SMITH, JAMES MABON,
Manager,

—— President.
BUILDING AND LOAN
ASSOCIATION.
Tl Rl e 8 180,000
CTORS,

DIRE

President, Larratt W, 8mith, Q. C, D.C. L.

Vioe-Presldent,’ Geo. R.R. Cockburn, M. A,

Hon. Alex, Mackenzie, M, P, Joseph Jackes,
George Murray, C. 8. Gzowski, Jr,
Wm. Mortimer Clark, w. 8., Q. C.

WALTER GILLESPIR, . . . . . Manager, .
OFFICE : COR. TORONTO AND COUB.&‘ 8T8.
prlgone; advanced on the security of city and tarm

ortgages and debentur 1 {
Interezf :élowed on deposim&l chased.
f
on Applioca,De tures of the Association ol?tdned

e e
The London & Ontario Investment Go.
LiMrrep,

o 'I‘ORON'I'O., omnNT,
—_—
President, Hon, FRANK SMrTH,
Vloo-Presll)l;;nEtb WiLLaw H, Brarry, Raq
TORS,
Messars, wAuleunu‘demN. , Arthns ur B, Lee, W, B,
er
oty b tod Eredorids §i200e Tovor
8% ourrent rates ang
, on the 8ecurity of pl‘odnotlv‘an tumon fﬁ?;‘ nlx):ls

at ourrent rates, A,
Btreet Baa Toronto,

The Ontarlo Loan g Savings Gompany,
OSE AW, oNT,

Oapital 8u
Gapital Falamod . *500/000
hm AD, Defa iy s 5,000
Deposits and Oan. Debentureg i 608,000
Money *loaned ai 1oy Yates of interest th
security of Real Bstate niares
Deposite received and m&nﬁ%‘g&nemm
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The Loan Companies.

THE CANADA LANDED

——AND—

National Investment GoY.

(LIMITED.)

The Canads Landed Credit Co.
4 t Co. Incorporated 1858,
@ National Investment Co. Incorpot&ptgd 1876.

AMALGAMATED 1891.
Head Office, 23 Toronto St., Toronto.

Authorized Capital 000,000

Subscribed o '.."..".."..‘g'oos'ooo

aid u “ o WL Teod.000

served Fund . « «v <. 300200

saets L. L L TLUTLTLTLT a0120843
DIRECTORS.

Jomn LaNe Braigir, Esq., President,
3 irst Vice-President North Am. Life Assurance Co.
OHN Hosxn_:. Esq., Q. C., LL.D., Vice-President,
Vice-President Toronto Gen¢ral Trusts Co.,
ector Canadian Bank of Commerce.
X"m- Alexander, Esq. John Btark, Esq.
7 Creelman, Esq., Q.C. |Newman Silva:amrn, Esq
'B"'mes Campbell, Esq. John Stuart, Esq.
on. Jasg, R. Gowan, LL.D |Frank Turner. Esq,C.F,
gmls Lailey, Eeq. Bir Daniel Wilson, LL.D,
- Osborne, Esq. Hon. James Young.
John 8. Playfair, Esq.
Money Lent on Real Estate. Debentures and Mort-
8ages Purchased. Debentures Issued.

ANDREW RUTHERFORD, Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Bubscribed Oapital ............. $2,000,000
Paid-up Oapital . 1,200,000
Reserve Fun » 379,000
Total Assots 8,719,442
Total Liabilities........... 1 9196 564

Debentures issued for 3 or 5years. Debentures
and interest can be collected " at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.

Mm .
London, Ontario, 189, er

Ontario Industrial Loan & Investment Co,
(

LIMITED.)

OFFIcESs : 32 AROADE, VIOTORLA BT., TORONTO,
ganltu, = = « - - . 500,000 00
clvlhl Subseribed, - - - 466,300 00

apital Patq up - - . 314,291 58

serve Fund,- . . . . 185,000 00

Contingent ¥una, . . - 5,000 00
DIRECTORS.

E n Wilgam Bo%gh, Esq., President.
. Henr; , . . .

Berna.rdySm‘:ggzl:s, lggq. }Vlce-Pr esiedents.
James Gormley, Esq. Alfred Baker, Esq., M.A.
Johu J, Cook, Esq. John Harvie, Feq.
William Wilson, Esq. ‘Wm. Mulock, Esq., M.P,

Money to loan on real estate security. Vacant and
improved real estate in the city of Toronto bought
831 Bullungs ot S04, s s o Jos
erec suit lessees.

Offices to rent in “Toronto Arcade.” Interest
llowed on deposits other than call,

E. T. LIGETBOURN, Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1851.
Subscribed Oapital ......................... £1,500,000
Paid-up Capital 335,000
rve L 147,730
HEAD OFFIOE : 7 Great Winchester St., London, Eng.
Toronto 8treet, TORONTO.
OFFI0RS IN CANADA {St. James Street, MONTREAL,
Main Street, WINNIPEG.
Money advanced at lowest current rates on the
m!n’it of improved farme and productive city
y.
WM, B. BRIDGEMAN-SIMPSON,
RICHARD J EVANS,

CENTRAL CANADA LOAN & SAVINGS CO0.

26 King St. East, Toronto.
Offces { 347 George St., l;etorboro.

Oapital Subscribed, ............. 1000000.82,000,000.00

} Coxmmissioners.

Capital Paid ap, ... 800,000.00
Reserve Fund, . 192,000.00
Invested Funds, 3,003,696.14

Money advanced on the security of real estate on
easy terms of repayment and lowest current rate of
interest. Debentures issued in currency or sterling.
Interest allowed on Deposita.

GEOQ. A. COX, F. G. COX, Manager.

O & S aident E. B. WOOD, Bec'y.

The Loan Companies.

THE UNION LOAN & SAVINGS Go.

53rd Half Yearly Dividend.

Notice is hereby given that a dividend at the rate
of 8 per cent. per annum has been declared by the
directors of this company for the six moenths ending
30th inst., and that the same will be paid at the
Company's offices, 28 and 30 Toronto St., on and
after

Wednesday, 8th Day July Prox.

The transfer books will be closed from the 22nd
to the 30th inst., both inclusive.

By order.
W. MACLEAN, Manager.

TORONTO, - - ONT.
CAPITAL, - - - - - . . 85,000,000
DIRECTORS.

A. BUBNS, LLDD,, - - - - . - President.

J. B. MCWILLIAMS, - - - Vice-President.
W. BAROLAY SBTEPHENS, - - General Manager,
W. H. MILLER, - - - Secretary-Treasurer.
T. B. DARLING, - - Superintendent of Agencies.

HoN. G. W. Ross. J. R. STRATTON, M.P.P,
Ross, CAMERON & MCANDREwW, Solicitors.

HEAD OFFIOE, 54 Adelaide Street East.

Bankers and Brokers.

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS,
(Members Toronto Stock Exchange.)

REAL ESTATHE AGENTS

Moneys invested on Mortgages, Debentures, &o,
Estates carefully managed. Rents collected.

Telophone 880, == 28 Toronto Street.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.
A general bai business transacted. Telegraphio
5 L Sraks

transfers and on the Eastern Provinces, Great
Britain and the United States,

COLLEOTIONS PROMPTLY ATTENDED TO
Agents for - - = Wells, Fargo & Company

ALEXANDER & FERGUSSON,

Investment Agents,

Bank of Qommerce Buildings,
TORONTO.

JOHN LOW,

(Member of the Btock Exchange),
Stock and Share Broker,

58 8T. FRANCOIS XAVIER BTREET
MONTREAL,

A. BE. AMES,

(Member Toronto Btock Exchange.)
STOCK BROKER AND FINANCIAL AGENT

bought and sold. Money to loan at
Debentures lgevest current rates. v

46 King.St. West.

Telephone 2314.

STRATHY BROTHERS,

INVESTMENT BROKERS,
(MEMBBRS MONTBEAL BTOOK EXCHANGE),

78 ST. FRANCOIS XAVIER ST., MONTREAL.

Business .motlf’ confined to commission. Cou-

ns Oashed, and Dividends Collected and Remitted.
Pltexest allowed on Deposits over ome thousand
dollars, remaining more than seven days, subject to
draft at t. B , Bonds and Securities bought
and sold. Oommission-One quarter of One per cent
on par value. 8; attention given to investments

GooDBODY, GLYN & Dow, New York
AgmnTe} 3 BrAx~-BRog, & Oo., Boston.

Trust and Guarantee Companies.

THE——

Truss Cororeion of Ouarn,

CAPITAIL, $1,000,000.

Offices, 23 Torarto Strest, Toronto.
PRESIDENT, - - . . HownJ.C. AIEINS, P, 8
VICE-PRESIDENTS,

HoN, BIR ADAM WILSON, Knt,
HoN. SIR RIGHARD CARTWRIGHT, K. C. M. G.
This Compa.uy is empowered by ita charter (ac-
cg;z{.]edé) e Courtegfb.)uatgceé?r "?" ernor
[ e Court, and approv y the Lieut. Gov
in Council) o sct as Executors Administrator,
Receiver, Committee, Guardian, Trustee, As-
signee, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
uals.

The Dominion Bullding & Loan Association | e

It relieves people from having to provide security
for administration, and delivers them from all re-
sponsibility and sometimes oppressive duties.

e Management of Estates, Investments of Money,
Collection of Rents and Interests, Countersignature
of Bonds: Debentures, ¢ tc., and all kinds of fi uciary
or financial obligations undertaken.

For further information apply t>

A. E. PLUMMER, Manager

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

ESTABLISHE:_ . - 1872,
BONDS OF SURETYSHIP.
HEAD OFFICE, - MONTREAL

—

E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANOH :
Mail Buildings. MBDLAND & JoNES, Agents

TORONTO SAVINGS & LOAN 0.

46 King St. W., Toronto.

Capital - . . . . 82,000,000 00
Puid-up Oapital . . . 400,000 00
Reserve Fund - - - - 50,000 00

Deposits received at interest,. Money tolend, &o.
INVESTMENT AGENTS.

This Company is authorized to invest money for
other corporations and for individuals, plac

the security for such investments in the name o
the lenders and guaranteeing to them the prompt

payment of both interest and principal when due.

ROBERT JAFFRAY, A. E. AMES,
President. Manager.
TH®R

Toronto General Trasts Co.

SAFE DEPOSIT VAULTS,"

OCORNER YONGE AND QOLBORNK STS.

Oaplal, - - 81,000,000
Reserve, - - - 150,000

President—HoN. EDWARD BLakE, LL.D., Q.C., M.P,

E. A. MEREDITH, E8Q., LL. D.
Vice Presidents { J 2. YEREDL Q'C.,LL.D.

Under the arproval of the Ontario Government,
the Comﬁy is accepted by the High Court of Jus-
tice a8 a sts Company,and from its organization
has been employed by the Court for the investment
of Court Funds. The Company acts as Executor
Administrator, Receiver, Committee of Lunatios;
Guardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under Deeds, Wills, or Court
Appointments or Substitutions; also as Agent for Ex
ecutors, Trustees and others, thus relie them
from onerous and disagreeable duties. It o viates
the need of security for aiministration. .
The Company invesis money, at best rates, in first
mortgagais or other securities; collects Rents, In-
terest, Dividends, acts a8 Agent in all kinds of
financial businees, issues and countersigns Bonds
and Debentures. ‘
Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
Jarge safes for irms and corporations, are rented at
low rates, and afford ample security against loss by
fire, robbery or accident. Bonds, Btocks, Deeds,
Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public is requested. .

J. W. LANGMUIR, Manager.

The London Guarantee & Accident Co

Of London, England.

This Company issues bonds on the fidelity of all,
officers in gsﬂionn of trust. Their bonds are ac *
cepted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates and
fsrms of application apply to

A. T. MoOORD, General Manager,

N. K. Cor. Victoria and Adelaide Sts., Toronte
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Leading Barristers. ' STOC
- ——— : K AND BOND
McMurrich, Coatsworth, REPORT.
H N g | Capit . ivi- :
. / odgins & Urguhart, BANK 2 | 8o | Sepita | oy dong | OLOBING PRIOES. |
Coatsworth, Hodgins, Urquhart & Geddes,| — —— @ | soribea, FETAL " |glast | Tomowzo, \Gaah val }
Barristers, Solloitor , I e e o8| “Julyes ; !
Notari . ] - y per share
Offices, 11 Toront, g s, &o. British Columbia ........ : ’ e ;
0 gg:mhbe“’ 1 Toronto st., Toronto British North Americs. ................... 90 +3,000,000] $3,000,000| $1 i
+ Canadian Bank of Commerce. - 8245 | 4,086,666 4,866,660 '289'% 8% :
BEATY, HAMILTO Goumtatiat oflimion | T Sl o &
BARBISTIL N & SNow, Dominion .. | 80| 1 o000 o800 o
8, SOLI N A . 500,000/ 1,500, ; ;
Bolicitors for Confoderation Lifs iﬁﬁ;i?:; c Haeral oo ps 80| 1500000 15000001 1,380,000 5
15 Toro ections receive special attention. ol | Hamilton . 20 | 500,000 Booo0l” 170 000 3 :
nto 8t., Toronto. Telenh Hoohelaga.. 100 | 1224900 118790 600000 o
JAMES BEATY, Q. C J Phone No. 38, | Im srial.. 100 710100 ,78],360 000 4
. - C. HaMiuto, LL.B. | La Banque Du P, 100 | 2,000,000 1700 162.000/ 3
A.J. RUBSELL BNow. 1[:. Banque J ‘f;‘spé%h 5 | 1800000 }%,% ‘827:,&?00 4
B 8 Banque Nationale % | 500,000 500, , 3
,,,,, _ 3 g 000 15
N. W. MICKLE, Morohante pank of Qaneda 100 | Sroasy Lo o 3
Molsons ..., alifax 100 | 1,100, 199, 510,000/ 33
BABR;I:TER. SOLICITOR, Etc., %d:;%eal... = 12:'1’83:% 1.100.% | 576000 3
ranswi X 000, 000"
KiNag STREET WEST, Nova Bootia . fk 100 5%0&03 12,000,000/ 6,000,000 &
TORONTO Ontario 100 | 1.3 000 450,000 8
. gttlwﬂ s 100 l|m:% 1 228‘3412 757 275 33
8/BBONS, McNAB & WULKERN Poobles Rank of W B 0| Y000 Lo sason ¢ |
A ue « Booes 50 1 Y ! .000 3
Ba:risters & Attorneys, {% 2,58.&% g'%'% &lig.gcog :i 4
OrrFIoBR—Oorner Ri ; 80 | 1,000, %0000 35, 3
r Richmond & Carling Streets, Union Bank, Halifax 100 EZWO,&%) %.0(!).000 500, 34 ¥
LONDON, ONT Union Bank, Canada 50 G ,000,/ 1,800,000 5 i
em0. 0. ’ . Ville Marie.. : 100 | 1,900, . 9000 3 ;
GIBBONS 100,000/ 1,800,000 225 i
GEO. M'NAB Western ., 100 500 Y 000 3 :
®. MULEERN veuD. > manpr | L PT0ULH .. 100 | 300,000 ézg'% ?g'% g*
W. G. Braw, - E. Erriomr. LOAN OOMPANIE';'"W -~ 7 302000 300,000 50 x| 3
SHAW & ELLIOTT, A;:::: Bt;l;mma Boo's’ AoT, 1858,
ural Savings & L, :
Barristers, Soli Building & L oan Co 50
rs.n Uoltorl. Notaries Public, &c. 8:”%" erm??oﬁxs:sgcis‘:é?:gs 25 %’I% 3?8'% igmu 84 o e
86 TORONTO STREET, soN Brock, Doll;lix:ia)l;‘ss:‘?n x& Loan Co.. % 8 95’3'% 2,600,000 1550.(1)(5,3 3 L Q- 27,75
» * + - Togonto, On. | Ereehold Loan & sl;.;}gg:i PR 50| 1000000 9990y 100000/ 34 1o
'armers Loan & 8 pany...| 100 | 8 ?21'500 0000 3 | gt ¢ cees
L Huron & Rrie Loan ACg5 COmpany ... 2215001 1,319,100 648918 4 | a0 4800
OUNT, HII;SI/, LINDSEY & LINDSEY | Bamlion Provident & tooes oy B Lm0 Sieo meis u | 1m o 20
nd MACDONALD & MARSH, | L2ded Banking & Loan Go.ovrr.| 1y | “omign| 11100000 oo 155 L 5
Barristers, Solicitors, Notarl » | London Lioan e, of Canada.": 100 | 700,000 6389 35,000 3 131 o e
hveyRncers. es and Ontario Loan & Deben. Oo B.cueeee, 50 679,700 631, 5(0)% 103,000, 3 B e, 121.00 .
Offices 25 Toronto 8., Toronto. 50| 2000000 1,200000 ool & e 1
w1, BIOR A MaomoraLD, Q. C. G C. B. 50 'o00| o000 7o, gi 1258 138 6375
GBOBGE Lmns“‘relephon . 45“-7. L Manex, 0. Oanada Loan & Ravings o/ g ;:%.% 671,'%8 a0 s 11§ P gg'.so
e No. 45. : Ux ' ! 750000| 5 | 133 e 50
Reglstered Cable Address, “Marsh Toronto.” Rrit. Oan It)anz Il;!:rvg ’mLAcTs. ‘ ' o 020
Central Can. - 0o.Ld. (Dom Par)| 100 | 1
MACLAREN, MACDONALD, MERRI London & opri i2d Savings Co...| 100 9000 Jmcor  eaoe0 3
’ TT &|London & Can L e ald, do. 100 | 2500000l 80.000| 193000 3 110.00
_ SHE, Land Security Co | &Agy.Co.Ltd. do| 50 | 6,000,000 ,000 130,000 33 119.75
PLEY, | Man. & Nortt. we (Ont, Legisla.)..... | 26 | 1,377 700,000 360,000 4 114.00
Barristers, Solicitors, &c. wep West. L. Co. (Dom Par); 100 ug‘% 545707 45,0000 b 64.00
o B - oy m HE COMPANIRES’ AO’].‘,” 16771880, 4 319,500 111,000 33 13?»75
nion Loan dinmm and %0 Toronto Street, | Can. Landet s Sanyeciment Oo. Lid | 100 | #39.800 .oo
3. MACLAREK, Q.0 RONTO. Real Bstate Loan & L?ebalx?tvn:f o L 128 2,008,000/ 1 a'&?g 810?% 5 192 122
. e v 'y * A=l cenane
:::' ugm 3-11{?3533??;‘“" Q.0. | ONT. JT. BTR. LETT. PaT. ACT, 18 00001 417,204 6,000/, 4 124 125 124.88
Lv Losm, OV B.C. DONLI.D,Y’ a.0. g?&ﬁl Mortgage Loan Co......... - 100 R .00
FRANK W. lucm? ul: ) B Toront%[sn&“i“ml Loan & inv, Go. .| 100 :gg'% 806,496 5,000 3 )
CIH g *Dhe ngg;:g g:o;.nd%o ............ 100 400,000 1(1)3 291 18500 3 LTS | ;
ade R il ,000; X B PO o
e Vo 0[:" & Co., redit Co paid 3} aad tha Nn.mong:{o[nv_ (dl%mﬂmrgm tho ai o
Barristers, Soli - ? 8malzamati
o .B o ;ito: Notaries, Etc., INSURANCE COMPANIES Sl
T., TOKONTO, P ' RAIL
*OOMMISSIONRR FOR QUEB'EO -NGLISH—(Quotations on London Market.) wars. vEl‘z:e Londor
OHAS. J. HOLMAN.* ks, Exrtors. | ' —__ |egsn|duyn
Registared Oable Address, “Holman, Toronto.” Sh!:g' o 4/8 %a.n;d 5 I;Mm" Shares 7% .
es vi- LA I - L., 18t M feenane §
F. C. INNES, 8.0 or amt.| dend. NaAMR oF Compan:.|d |58 g‘:f: . do. wyestfbge Bonds, 5%........ 3100 1?3 834
Notary Publie. * O GICHARDS, Stook. ay é;{ J80ada Oentrai s 4 Bonds, 34% % 59
i r of Ontario 8|4 gy 11 Ag%ﬁgtegﬁ;"a;?‘ 106 10
enture
NES & RICHARDS, P A i bt = i3
Real Esfate, Insurance and Loans | Bom o |Gosdmmecc oo |3 2 Ty odoy, Third o
ans,| mow ... Guardian .... . 100 | 80 | 98° 100/ **°Ge Wesgern p 23 23y
VANCOUVER, B. C. o T ateuhe R 8| 8 e sg i e i
ot 88, eor A 3 s eee
Pacific Terminus O. P. R, Yo ‘i |London & Lot 10 | '3 % %, gofm : 106 106
. ndon & Lan. F... 0.
WLIey 76 |LivLong STt oo 2 o 24| rorgnio, 100 102
: Insurance. 100,000 84" Northern F. & L ...[100 | 10 | 734 74 8% m 5 %8
2 1% North Brit, & Mer..| 88 | 83| 523 63| ¥ elliogton, Grey
wors 6 PhGRIX ... 50 | B0 |277 <82 . . » '
I H 100,000, 40" Eg“n Fire & Life..| 10 | 1 = %
50,000, .. yel Insurance.... % | 3 8EG T
10,000/ 7 p.F.&L.[ 10| 1] : URITIR
ASSURANCE COMPANY, Standard Life ......| 50 | 18 \S' '.fﬁ?f et
QF LONDOINT -
BEINN G- CaNapnaxw, Dominio
] - . n &% stook, 1903
—_— X » 1903, of Ry. loan
Branch Office for Canad: 10,0000 7 (Brit o. 1 109 111
a: 2500 18 . Amer, F. & M. $50 (350 ' 88 Ing. atee 104
1724 Notre BO0 15 |Canada Lifo ........ 400 | 50 do. 3% qo, 19048 Inasiook | 104 100
Dame St., Montreal,| 5o '3 |Sonfederation Life100 | 10 Moutreal " ing's o/ jois 108 10g
INCOME AND FUNDS (1890) 500 & Royal Gansgins /100 | do; 8% 1741 - R
vapital and Accumul ) 800 5 |Quebec Fire ... 1% Toronto Corporagon, g5 % it09. .. 103 108
e atod Fands X w a ST | a Yporation, 69, 1 104 106
oal "Roveno from Fite aid L5 4T[0 - |Woktern o aranas| 4 | © [ i o a0 0%, 1000 Spary GreT, | 108 109
8, snd from Int a:arance| 4 | ¢ [143 M4 » do on, dob. aren el 105 1
Investay poand erest upon do. do, con. deb. 1898, 6 121
Deposited with eerreesiiieiey eevssaesssnnees 5,240,000 e ———— _ do. d gen. con. deb, 1 o 104, 106
ent for see utrl;:y 30émmop Govern. PISCOUNT ——— City of London & Donds o ;S://: 105 110
Holders anadian Policy RATES. London, July 11{| oy, d"-‘ ° Wa'.tegv&‘;fg- Ked. 1693, 6%... 188 %%
- 0,00 —mMmMmMmMmMm — y_of Ottawa, Stg » ' 1898, 6%...| 1
JAS. LOCKIE, o e o. » DUg. “ S, 6%...| 108 110
! Inspeotor. E.P. PE&BSO}L Ban(li;oBills,g monthg . W City of Quet?éce./, Con ‘ i%i; 81"' %‘1)8 B
RO ent, Toronto. | Trade Bi o. - . do do. 1g78 v 1899, 6%...
BERT W. TYRE, MANAGRR FOR CANADA. dg.B llsg  do. 23 City of Winnipeg, deb o 1908, 6!/:... 133 Hh .
do. 1 24 do. do. eb, o Jgo7 110 .
28 8 e - deb, « lgup Sl 1L 113
sosteneese eronnnaen . y 5%...] 106 108
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Pheenix Insurance Comp'y

TORONTO PRICES CURRENT, Rallway Companies.

j
b
i

(OONTINUED.)
Canned Fruits—Casexs, 3 dox. each. |“I[Hc l “ lIl' "
OF HARTFORD, OONN. APPLES—88, .. oorrrsmsrrerrs sereper dos. $1 151 95
Bz 53, Log : 1% OF CANADA
LUEBERRIES—2'8, L 0’8 suieerees ¢ .
ESTABLISHED - - - 1854. KASPRERRIZS.2's, Lakep 1. “ 3 50
STRAWBERRIES—2's, oulter's..... * 2 40 . T————H o —
i T
“ '8, ett, Boulter’ »
; Canads Branch: PEACHES—2's, Beaver, Yellow “ 285 Dlrect Route betweeﬂ Ihe west and
! GERALD E. H General M “ 2'g, Victor, Yellow “ 285
: . HART, Gener: anager, Montreal. “ g's, gictor, Y;llltlw. “ g % All points on the LOWER ST. LAWRENOS
« 's, Beaver, Yellow v
Paid-up Capital, - - 82,000,000 00 “ g, Pie............ “ 185 and BAIE DES CHALEUR, PROVINCE
Surplus, - - - - 1,301,335 39 | JUINCES—&'s, Boulter's.. " 210 of QUEBEC; also for NEW BRUNS-
Assets, - - 5,805.004 28 | TLOM5 ¥, Groen Goge, Nelles'... “ 180 210 WIOK, NOVA SOOTIA, PRINCE
Income, - - - N 2,778,050 00 Canned Vegetables—Cnases, 3 ~ox. each. EDWARD, CAPE BRETON

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
HERBERT H. MAUGHAN

THE DRIARD

VICTORIA, B. C.
REDON & HARTNAGEL

PROPRIETORS.

D. W. ALEXANDER,

Manufacturer Snlﬂ leather

} District Agent, Toronto.

& Exporter of

AND DEALER IN HIDES,
Cor.Church & Front8ts.. TORONTO.

TANNERIES-Huntsville, Bracebridge jand
Po't Elgin.

JOHN J DIXON & CO.,
STOCK AND EXGHANGE BROKERS,

CANADA LIFE ASSURANCE BUILDING,

TORONTO.
Direct wires to New York and C hicago.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Oxr.
M'FRS OF THR

“New American”
TURBINE
Heavy Mill Work.

Water Power Pump-

ing Machinery for

Domestic and Fire
purposes.

rintendence fo
ater Works an

Plans,

Estimates,
Construction of Municipal
Improvement of Water Powers.

and Su

OMINION PAPER BOX COMPANY,

MANUFACTUREBS OF
HARDWARE FOLDING BOXES,

COONFECTIONERS' FOLDING BOXES,

Packages specially adapted for all classes of goods
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,

49 Front 8t. W., Toronto. Telephone 616.

Raifway and Tramway Equipment.
w New & Second hand Bteel & Iron RAILS.
rought and Cast Scra;
ot Se fgr Irggotg Carload or Cargo.

—THE—

Canadian Mutual Loan and Investment Co.

HEAD OFYICE:
51 Yonge Street, - Toromto, Oanada.

The cost of & share is $1 membership fee, and 80
cents monthly dues. Maturity value of s share is
$100, and ated limit of maturity is 7 yesrs.
Monthly payments of $3 will yield $5600 on maturity
of shares. A saving of 20 cents a day invested here
will insure $1,000 in 7 years.

“

“ 28, White Wax, Lakepo:
o 3's, Boston Baked, Delhi
Cogx—s:s, Li‘c‘m, Bou‘!ter's
¢ 2's, Canada First, Aylmer
“ 2, Epicure, Delhi ...,
Pras—Marrowfata, 2's, Delhi ..
“ 2's, Ayl

BeANs—2's, Stringless, Boulter s.;re

“ 8’s, Ln.keport
TomaToRS—Crown, 8's .
Ice C- stle, 8's

Beaver, 3's ...

ToMATO CATSUP—2'8.

Fish, Fewl, Meats—Casen.

MACKEREL—Myrick's 4 doz.
8 “ L Em‘p(ilre, 4 dog
ALMON—Lynx, 4 dos

“ qse

“ B. A. Salmon...
SAB‘I‘)!NEB—Mu'&iny ¥s

“ '8, Alberts, 100 tins ..

" 's, Alberte, 100 tins ..

" '8, Roullard, 100 tins ..
CHICKEN—
TuREEY—Boneless, Aéylmer. 120z.,2dos.
Duck—Bonel 1's, 8 dos
LuncHE ToNGUE—I's, 8 doz - M
Pias’ FEET—1'8, 2 do® .......... “
CorNED BERF—Clark's, 1's, 2
“ “ Clark's, 2's, 1 doz

“ “  Clark’s 14's,1 do:
Ox ToNGUE—Clark’s,2¥’s, 1dos ..
LuNcH ToNGUE—Clark's, 2’8, 1 do
Boup- Clark's, 1's, Ox Tail, 2 dos
“ Clark’s, 1's, Chicken, 2 doz

“

Fisg—Herring, scaled .......... 0
Dry Cod, per 1001bs ...... [3
sawn K ber, Insp d, B.n
Olear pine, 1} in.or over, per M .........833 00
,13in. or over...... .. 83 00
Olear 5 . 28 00
Do. do. 1} and over. . 30 00
Flooring, 1} & 1}in .......ccccu..ue. }é g
Ship.culls stks & . 19 00
Jol&u and Bom.k.lgagy 12 50
Olnpbou%ilz 18 60
Bhlng.l.u. % 16 in. 235
o8
emlock 10 83
Tamarsc 12 00

Hard Weeds—¥ M. ft. B.M.

ssesnecsssecsrsnsessrsase

Birch, No. 1and 8 .....uvenncnscscncseeneee. 817 00
Maple, “ . .. 16 00
(o) s “ . 60 00
Ash, white, " .. 84 00
" “black, * . 16 00
BElm, soft * 11 00
18 00

0?." v;laite, No. 1 25 00
red or grey * 20 00
Balm of Gileady. No. 13 00
Chestnut “ 25 00
Walnut in. No. 1&8.. 85 00
Butternut v .. 30 00
Hickory, No.1 &9 .. . 98 00
Basswood sosssnsnacssonsssassrssssanses 16 00
35 00

.8 5 50

b5 50

550

55

5 60

. 562

. 5 50

[ 2nd quality, aneut......... 4 50

. “  best out an lr ceenersss 8 00

“ ‘  9nad quality cut and split i%
500

350

unou
a cut and split ...............

BIADE. .. cccceneesconnse covnsscessee

LIVERPOOL PRICES.

Tt b ok bt

.

o33
O bd bt ko b ot et e e ok Pk Ptk ek Pk b
STBIERBEEESE5LE858

oneless, Aylmer, 12- 2., 9dor. per doz

-3t
@

EEREERERRBEERERR

SE28382528888 SS283383333388888

s
RO == N =3 0010 = 1O O 10

(N =1-ToyerY- {334+ 1. 1.1
8223835888838888%

C- Y- 1)

L
g
e
B
o
8

§3388

-
-

WPoOOO

SRITLTIIZLRREBEEEESS

July 22, 1861,

8. 4.

Wheat, B 7 1
Kansas Winter..... ..... 7 73
No. 1 ual 7 11
Corn . 6 8§
Poas 6 8
Lard 83 0
! Pork 65 0
. Baoon, heavy 88 0
Tallow 2% 38
Cheene - 4 0

ISLANDS,
NEWFOUNDLAND, AND §T. PIERRE.

E trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between these points, in 88 hours and 55 minutes.

The through exlgressh\ln cars of the In
Railway are brilliantly lighted b 3
heated by steam from the locomotive; Ghufn.tly
increasing the comfort and safety of travellers.

New and elegant buffet, sleeping and day cars are
run on all through exprees trains.

CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE.

Passengers for Great Britain or the Continent
leaving Montreal on Friday Morning will join
outward mail steamer at Halifax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
port of flour and general merchandise intended foe
the Eastern Provinces and Newfoundland; also foa
shipments of n and produce intended for the

Euro market.
Tickets may be obtained and all information
, also freight and passenger rates

about the rou
on application to
N. WEATHERSTON,
Western Freight and Passenger Aeent,
93 Rossin House Block, York 8t., Toronto
D. POTTINGER,
Chief Buperintent nt.
Railway Office, Moncton, N.B.,
24th Nov., 1890.

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Builder and Contractor,
GUHLPH.

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation as to the histma and position of traders
in the United Btates and Canada.

Branch cee in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, BT. JO
WINNIPEG, VICTORIA, B, O, and in one h:
and twenty-six cities of the United States & Europe

Reference Books igsued in January, March, July
and September, each year.

DUN, WIMAN & ©CO.

OFFICE THE
tationery MONETAAY TIMES

18 THOROUGHLY EQUIPPED WITH
OOMPETENT WORKMEN AND THE BEST MACHINERY FOR THE
SUPPLYING OF TASTEFUL TYPOGRAPHY IN

Letter Heads Bill Heads Memorandums
Note Boeks Drafts Check Beooks
Catalogues of every description

ROBERT BEATY & CO.

61 KING ST. EAST,
(Members of Toronto S8tock Exchange),
Bankers and Brokers,

Buy and sell Btocks, Bonds, &c., on Commission, foe
Cash or on Margin. American Currency
B bought and sold.

Insuranoce.

Provident Savings Life Assurance Seclety

OF NEW YORK.

Compsany's plans ara .

worked. Liberal contracts will be given to g

enced agents, or good business men who 10
engage in life insurance.

Apply to R. H. MATSON, Gemeral Manager

for Canada, 87 Yonan STaEsT, TORONTO,.
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & C0.,

MONTREAL & TORONTO.
MANUFACTURERS' ACENTS, ETC.

THE DOMINION COTTON MILLS CO.. Montreal.

Mills at Hochelaga, Coaticook, Brantford, Kings
ton,hl;)a.lilsx, Moncton, Windsor, N.8., Magog (print
works).
Gre& Cottons Bleached Shirtings, Bleached and

rey Bheetings, Cantons, Bags, Drills, Ducks,
arns, Twines, Wicks, Prints, Regattas,
Printed Cantons, Damasks, Bleeve
Linings, Printed Flannelettes.
THE 8t. CROIX COTTON MILLS, (Milltown, N.B.)
Shirtings, Ginghams, Oxfords, Flannelettes, Tickings,
Awnings, Sheetings, Yarns, Skirtings, Cottonades.
AT.80
TWEEDS, Fine, Medium and Coarse ; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining.
NELS, Grey and Fancy, in ‘All Wool and

Union, Ladies’ Dress Flannels.

SERGES, YARNS.

KNITTED UNDERWEAR, Socks and Hosiery, in
Men's, Ladies’ and Children s.

OARDIGAN JACKE : 8, Mitts and Gloves.

BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.

CARPET RUGS.
Che Wholesale Trade only Supplied.

-t .- - KN - -t

CHALCRAFT, SIMFSON & CO.,

CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO.

W. & J. KNOX.

TRADEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Cralg Street, Montreal.

TORONTO OFFICE,
1© FRONT ST. WEST

- -

THE BELL TELEPHONE GO

OF CANADA.

C. F, BISE, . - - - .
GEO. W. MOS8, - . - . VIOE-PRESIDENT
C. P. SCLATER, . BECRRTARY-TREASURRER,

HEAD OFFICE, - -

H. 0. BAKER,
Manager Ontario Department, Hamiltor

PRESIDENT

MONTRKAL,

This Company will sell ite instruments at prices
ranging from $10 to $35 per set. These instraments
are under the protection of the Company's patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
}ra}:h office, or it will build private lines for irms or

ndividuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

For particulars apply at the Company’s Offices
as above.

MUNN’S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 401b. Boxes. Tied
up neatly in 2ib. Bricks.

Every brick is guaranteed full weight and genuine
codfish. Tasty, Economical, Delicious. Try
it and be convinced.

STEWART MUNN & CoO.,
MONTREAL.

Mercantile Summary,

Moercantils $ummary,

A wmax is apt to run down when his affairs
are wound up.—Boston Transcript.

8Srx hundred barrels of moulding sand was
shipped last week from Leamington to Sagi-
naw, Mich.

Lerrees of incorporation have been applied
for by the Asbestos Co., of Beauce, Que.
Capital, $10,000.

Business men in Deseronto state that there
never was a season when it was so difficult to
make collections.

DEaL shipments at Pugwash, N.8., this sea-
son are brisker than last year, and will sum
up 16 large cargoes against 11 in 1890.

A $10,000 seizure of mica shipped from
Canada has been seized at Schenectady, N. Y.,
by an agent of the American Treasury Depart-
ment.

Tar company that was formed to operate
the Hennington air-ship has gone up (not in
the ship) for lack of funds, so the ship will
have to stay down.

" TEE Worth Plumbago Company, which
controls a large tract of Quebec mineral land
near Donaldson’s Lake, has put up a large four-
atorey factory for the treatment of graphite.
The ore will be prepared for the making of
orucibles for lubricating purposes, lead pencils
and stove polish.

Prcron merchants are warned by the Times
that counterfeit American silver dollars are in
circulation in that town and vicinity. They
are made of lead and plated. '

BonNeLL & Co., the well-known makers of
printing ink in New York, are in the hands of

a recewver. The liabilities will probably
reach $340,000. The business will be con-
tinued.

Ir is learned by the Windsor Record, that
before many days T. B. White’s Anderdon
stone quarries, near Amherstburg, will change
hands. The intending purchasers are eastern
capitalists, and the price paid is in the neigh-
borhood of $65,000.

TrE Royal Pulp and Paper Company held
its annual meeting last week at East Angus,
Que. It expects to be in operation and mak-
ing paper by 1st November next. W. B. Ives,
M.P., is president ; Wm. Angus, vice-president
and secretary ; New Hampshire, Boston and
Quebec men, directors.

TaE S8ailing Ship Howard D. Troop Com-
pany (limited) is the name of a new concern
that applies for incorporation in New Bruns-
wick, Its object is the management of the
ship ¢ Howard D. Troop,” now in course of
construction at Port Glasgow, Scotland. The
office is to be at Rothesay, N.B. The nomi-
nal capital stock of the company is $105,600.

Mercantile Summary,

WE read in the Owen Sound Times of the

16th, that there has been received at the C.P.R. I
elevator at the opening of navigation, per C.P.R. %

steamers, up to Saturday last, 548,801 bushels
of wheat, of which 163,200 bushels remain in
store, and 46,896 bushels of oats, the whole of
which has been delivered to dealers in the east.
This is all Canadian grain.

Tee Richmond Guardian publishes figures
of the census in Richmond county, Quebec,
showing a population of 16,367 against 14,598
in 1881, an increase of 1,769, or 12 per cent.
The Guardian adds: “ It will be noticed that
in the hitherto English municipalities the
population has remained stationary, the in-
crease being wholly French. There is no
doubt that the English in the Eastern Town-
ships are fewer thanin 1881.”

TaE trade in senega root, hitherto monopo-
lized by Manitoba Indians and half-breeds,
has developed considerably lately, and a great
many farmers are collecting it. The plant is
wild, almost a weed, the root alone being used,
and large quantities shipped to English patent
medicine dealers. The H. B. Co., McLeod
Holiday & Bros., and others in Winnipeg,
handle it. The Free Press says that one firm
alone paid over $1,000 for a shipment of it the
other day. From 20 to 24c. per pound is being
paid.

HUTCHISON, DIGNUM & NISBET,

(Buccessors to DIGNUM, WALLACE & CO.)

Manufacturers’ Agents and
Importers ot

Fine Woollens & Tariors’ Trimmings
56 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.

8ole agents in Canada for J. N. Richardson, Sons
& Owden, (Ltd.), Belfast, Irish Linens; Robert
Pringle & Son, Hawick, Scotland, #cotch Underwear ;
Moseley & Sons, Manchester, Rubber Goods;
Durrie, L.ee & Gawn, Hawick, otland, Scotch
Tweeds; J.S8. Manton & Co., Birmingham, Braid &
Metal Buttons.

R B'HUTCHISON, EDWARD J. DIGNUM
L ts of irm Mills & Hutchison, R. A. NISBET

JouN
®

' T!—IE TO RON‘I.'O
Biscuit and Gonfectionery

COMPANY,

7 Front Street East, Toronto,
IMANUFACTURERSKOF
BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

SEND FOR PRICH LIST.

H. D. WARREN,
Pres. & Treas.

C. N. CANDEE,
Secretary.
~THE—

GuTTA PERcHA & RuBser Mre. Go.
OF TORONTO,

MANUFACTURERS OF

Rubber Belting, Clothing,

Fire Hose, Macintosh Clothing, &c.

THE ONLY RUBBER FACTORY IN ONTARIO.

FACTORIES, PARKDALE, TORONTO. F
Office and Warerooms, 43 Yonge St., Toronto.
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LoRdlug Wholesalo Trade of Montreat,
>

| ,BAYLIS MANUFACTURING CO0'Y,

16 to 28 NAZARETH STRZET,
MONTREAL.

, Varnishes, Japans, Printing Inks

uonding Wholesale Trade of Montroa:.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

”

s, WHITE LEAD, and FANCY GOODS

. | Paints, Machinery Oils, Axle Greass, do,| 347 & 349 Si. Paul Street, MONTREAL
MCcLAREN’S GENUINE .

s fol o Bakigg P Cochrane, Cassils & Co

me | m.,esb ﬂn,,, akm'_ L PVl sooTs & SHOES

m risk ' ""’l:ms all haret:foreqoﬁz ’mi.::e: lfl(l)z :1-(:1!;; w HOLESALE.

gf?:’: 4 n 1.;,2:!::8 :::alr,l'm‘ power. Btandard quality| . (o o Latour and St. Genevieve Sts '

sivees | W. D. McLAREN, - - MONTREAL, MONTREAL, Que

Mfices SOLE MANUFACTURER,

SH,

Tied

1JAS. A. CANTLIE & CO.

CENERAL MERCHANTS AND
MANUFACTURERS’ AGENTS

ESTABLISHED 22 YEARSR.

ISLAND CITY
White Lead, Color & Varnish Works,

MANUPACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTRRS OF
Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

womegz e P, D, DODS & 0.
ALEIANDER EWAN & GO,

MANUFACTURERS’ AGENTS,
COTTONS AND WOOLLENS.

AGENTS FOR THE
Merchants' Manufacturing Company,

ST. HENRI.
Bleached Shirtings, Curtain Scrims, Lenos, Fancy

Muslins and Cheese Bandaging.

No. 5 Fraser Building,
43 8t. 8acrament Street, MONTRE A L.
e No. 2670,

SUCKLING & GO,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO.

REGULAR FORTNIGHTLY BALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufac urers
and Merchante disposing of surplus stocks beral
advances made on all kinds of merchandise con-

Correspondence respectfully solicited. All tran-
sactions strictly confidential. “Telephone 840.

=———BUSINESS MEN———

Leading Wholesale Trade of Montreal.

Our Travellers

ARE NOW SHOWING

SAMPLES

Canadian o o%®

and Imported Gﬂﬂds

FOR THE

FALL TRADE

S ARENSHIELDS, SON & €0

Victoria Square, Montreal.

Mercantile Summary.

A GENERAL dealer at Cardigan, P. E. 1., has
failed.——Bo has J. H. Hilbert, tobacconist,
Nanaimo, B. C.

Accorpineg to the Vancouver World, the part.
nership hitherto existing between W. & J.
Kirkup, hardware dealers, Revelstoke, has
been dissolved.

A New Bronswick dealer is of opinion that
on account of the limited market and the mill
strike, the Inmber cut next winter will be only
half the usual amount.

ANNUAL profits ranging from $6,000 to $8,000
are reported in California, this season, from
single groves of oranges and lemons. In one
instance the gross receipts were $14,000.

J. A. PosroN, Provincial Revenue Inspector
for Quebec, who has been officially inspecting
the phosphate regions in the Ottawa district,
reports very little doing there at present, owing
to the great activity in the Florida mineral.

T 1e following is respectfully suggested to
commercial travellers as a motto for the road:
“Drop a coupon in the slot and get a gold
watch.” Will some scholarly drummer kindly
translate it into the proper quantity of
Latin ?

A DEALER in timber, at Adelaide, Australia,
visited Viotoria last week to arrange for a line
of lumber steamers between Australia and
British Columbia. His firm has chartered
the steamers “ Remus '’ and “ Lton,” and will
have another steamer in September.

Avong the minor failures for the week in
the Province of Quebec, we note the assign-
ment of D. A. Blais, general dealer of St.
Moise, with liabilities mostly due in Quebeo.
Antoine Paquet, a small dry goods jobber of
Quebeo, is also reported assigned.

Cottons, Gr y Bheetings, Checked Shirtings, Den.
X 3 ims, Cottonad s, Tickings, Bags, Yarn, Twine, &c.
nuine $ Tweeds, Fine, Medium and Low Priced Tweeds,
ry 3 Berges, Cassimers, Loeskins, Etoffes, Kerseys, &e.
% Flannels, Plain and Fancy Flannels, Over-Coat
3 Linings, Plain and Faocy Dress Goods, &c.
Bt Tre e ke
g s n .
—— § @@ Wholosale Trade only Bupplied, Lot
13 and 15 8t. Helen St. ingts
1 " MoNTkEAL ) » W{%}'{g‘b}.’f\g" v
~ enﬁg‘é%!lxicc?: egfu.de on Consignments, Correspond-
f the P
.p.r. § McARTHUR, CORNEILLE & CO
P.R. §
*x % OIL, LEAD, PAINT
in in Color & Varnish Merchants
ole of IMPORTRRS OF i
 east mg:?n and BELGIAN WINDOW GLASS
c ¥ and Orn: tal 8h
: e Bomeh Pt Sojsbed, Bollod
qures £ Painters’ & Artists’ Materlals, Brushes, do
k 819, 814, 316 Bt. Paul Bt., .
1ebec, f mluiosn‘srf é.i':' 6, 3% Com
14,598 MONTREAL. Tolonn
cent. & -
| that
‘o | PORTLAND CEMENT.
he in- Best London and
is no
Pown- other Brands for
Sale to arrive ex
nopo- Steamers.
reeds,
great ‘& LACUOT LOWEST PRICE.
ant is
i £ W. & F. P. CURRIE & CO.,
atent f. 100 Grey Nun St.,, MONTREAL.
Leod §
ipes, &  HEES, ANDERSON & CO.,
"tﬁ::l 2 MANUFACTURERS OF sigoed to them,
1 (]
woe § WINDOW - SHADES,
Plain, Decorated and Fringed
— STORE SHADES —_—
e Spring Kellers, Curtain Poles, &c.
crotary. Down Town Office and Sale Rooms,

994 to 103 King 8t. W.
Factory, Davenport Ro .d,

VIGTOR TYPEWRITER

ONLY $15.00.

John Galt, Civil Engineer, Tcronto, says: *Iti
J& certainly the best cheap machine I havey:éen Iatn’s
4B Will be Lard to improve on.”

The price is only $15.60, wri es capitals an
K. | let.ters,.&nd will be taken in exchaggo at fu(xilsl;-;incltla
X ﬁmd_wmhin 8ix months from cate of purchase, for
¢ Remington Siandard Typewriter. ’

GEORGE BENGOUGH,
Adelaide Street West, Corner Yonge St.

} Toronto.

Co.

Who contemplate a business eareer for their
sons should send them to the

BRITISH AMERICAN

"n BUSINESS COLLEBCGE
ere they will be practically and thoroughly taught how tc
keep books, 0310183(6 rapidly and wcumtgly‘ and write ¢
Ehus gg&éeﬁer ; also the use of the typewriter together witl
orthan A

o o « TORONTO

B. & C. Corsets

MANUFACTURED ONLY.BY

BRUSH & CO., - TORONTO.

Macabe, Robertson & Go.

JUST OPFNED

Novelty Braids,
Feather-stitch Braids,
Cream Congress Canvas
in 18, 34and 43 in.
Wool Java Canvas

in all shades,
And a magnificent range of

Fine white Embroidery.
Linens 18 to 48 Inches.

8 Wellington S'. W., TORONTO.
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Haurtox firemen have removed about 1,300
tin signs from the telegraph and telephone
poles. The appearance of the principal streets
has thus been improved so much that people
wonder how much more it would improve
them to remove the poles too.

IF the statement made in a New York paper
be correct, the profit on the Leary raft will be
from $40,000 to $50,000 clear of all expenses.
At this rate Mr. Leary will soon overtake the
large losses made on his initial shipments by
this novel means of transport, which are
dangerous things after all.

A PARAGRAPH in the Miner, of Nelson, B.C.,
says that actual work is proving that there is
mineral wealth in British Columbia—a large
percentage of it beinglead silver. The problem
of what is to be done with it must be solved at
no distant day. Is there a market in Canada
for the lead, or can one be oreated ?

F. C. Wapr, of Kingston, who started in
the tobacco business a little more than a year
ago, has assigned owing to a lack of means and
ability. Liabilities, $1,450.— J. McIntosh &
Son, a firm of machinists, at Montreal, have
assigned on demand of La Banque Nationale.
The senior partner died about three years ago,
leaving an estate considerably involved.

Cuarres Hexpersow, of Titusville, Pa., has
made an important discovery, which he claims
will reduce the cost of steel for steel tools from
40 cents to 4 and 5 cents a pound. This pro-
cess makes it possible to use the ordinary soft
machine-steel for all kinds of tools, rendering
them equal to high-grade silver-steel for all
kinds of work. There is no breaking or flaw
in the tempering.

AccorpiNg to the Windsor Record, the grain
orop in Essex this season will undoubtedly be
the largest for many years. The wheat is all
in, and both in quality and quantity far sur-
passes anticipations. The barley harvest will
be a splendid yield. Those who have been
through the county say that corn is looking
better than for years before. Verily Kssex
should be thankful.

Frou the far west comes word that W. E.
Ross, dealer in boots and shoes at Canmore,
is 1n trouble, the sheriff having taken pos-
session at the instance of a Winnipeg creditor.
——The stock of E. Smith, grocer, Winnipeg,
has been sold at 50c. on the dollar.—In the
same city 60 cents on the dollar was obtained
for the lumber business of A. H. Van Etton.
—J. J. Golden, an auctioneer, also of Winni-
peg, has assigned.

TrE new steam pump that has been put in
for flooding Walker & Co.’s cranberry marsh
at Marshfield, has a capacity of fifteen thou-
sand gallons per minate. The whole marsh
of two hundred acres can be completely inun-
dated to the depth of six inches in forty-eight
hours. The cranberry vines are all planted
for this season, making one hundred and four
acres now set out.

In the Province of New Brunswick, C. A.
Harmon & Co., grocers, at Peel, are asking an
extension.— Three assignments are noted in
8t. John: J. A. Cunningham, grocers;
McGovern Bros., grocers ; and W. T. McLeod,
shoes. The latter owes $12,282, and proposes
to settle at 25¢. on the dollar. The business
will be closed out.——M. L. Killam, lumber,
Scotch Settlement, has failed.

Tue failure of Quevillon & Lamoureux, of
Coaticooke, noted by us last week, is likely to
prove a pretty disastrous one, and besides
their merchandise oreditors, a considerable
pumber of looal dealers are reported us likely
to be sufferers by Lamoureux’s peculiar paper
transactions. The liabilities already foot up
to $18,000, and may prove larger. Lamoureux
has been traced to Butte City.

For sixteen or eighteen years Wm. H.
Bower had been employed as chief agent, at
Point S8t. Peter, on the Gaspe Coast, for the
Jersey fishing firm of J. & E. Collas. He be-
gan in the store business on his own account
just three years ago. Though highly spoken of
as to character, &c., and having some moder-
ate capital, he has apparently not been able to
command success, and he has been obliged to
assign.

Dr. GarLiNg, the inventor of the famous
machine-gan, is still engaged in mechanical
research. His gun is supposed to have given
origin to the destructive French mitrailleuse.
From a capaocity of 300 shots per minute, the
Gatling gun, as perfected, has now a capacity
of 1,200 shots per minute, worked by man
power. Recent experiments in the United
States Navy developed the fact that there is no
limit to its capacity except that of endurance
of the parts.

Few sales, says the Hamilton Spectator, were
made at the auction sale of stock, etc., at J.
M. Williams & Co.’s foundry, on Tuesday last.
The unfinished stoves, castings, patterns,
flasks and furnaces were withdrawn. For
some lots bids of 40 or 50 cents on the dollar
were made. The stoves sold were part of a
lot hypothecated by the bank. They were

valued at $15,126.92, and those sold realized
about $4,000. The prices paid ranged from 60
to 70 cents on the dollar. The creditors will
not realize much out of the estate.

Ax Owen Sound exchange says manufactur-
ers and shippers of lumber in°that eection re-
port the bottom tumbled clean out of the trade.
Lumbermen along the North Shore are sell-
ing their logs rather than go to the expense of
sawing and shipping. At Tobermoray, hardly
a day passes but a large rafv of logs can be
seen in tow of a couple of tugs for American
saw mills. The tug ¢ Seagull ” has a contraoct
for towing fifty million feet, while the * Gladi-
ator” and * Avery " havesixty million feet to
tow to American mills.

Russern ALrisoN, blacksmith, Belmont,
brother of the missing banker of that name ,
and who was absent for a few days, has re-
turned to the village. On being urged to
make an assignment, he refused, but finally
proposed to divide what stuff he had amongst
his creditors, who were all in Belmont. He
therefore gathered them together, when they
duly received their dividends in furniture, &e.,
the whole being accomplished in an hour and
a half, which, says the St. Thomas Times, is
the shortest winding-up of an estate on record.

Amoxe the curiosities characteristic of the
Far West, which formed the exhibit of the
Seattle delegation to the National Educationa]
Association meeting in Toronto, is a photo-
graph of a plateful of strawberries, 17 of
which filled a quart measure. They are known
as * Washington berries,”” for they grow such
monsters out there. Another photograph
illustrated a fir log 212 feet long, 51 feet
diameter, weighing 97,000 pounds, and ** with-
out & knot in it,” so it was said. This huge
stick was cut in the forests of Washington,
and sent to Chicago to be on view at the
World’s Fair.

Tais from the KEssex Free Press : There
have been 80 many instances of farmers de-
frauded that too much care cannot be taken
when dealing with strangers who try to repre-
sent that they are selling goods below what
they may be obtained at from our own deal-
ers. A case has recently been brought to our
notice of a firm claiming to do business in
Toronto, and having agents canvassing the
farmers. There is no such firm shown in the
last issue of one of the most authentic mer-
cantile agencies. Farmers should trade with
their old dealers, then they may rely on the
quality and quantity of the goods they are
purchasing.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

Leading Wholesale Trade ot Toronto.

J. F. EBY. Hual BLAIN.

WE GONTROL

Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Ratger & Co.’s (London, Eng.)
Jams and Jellies,

Higgins’ Eureka Salt,

Cunningham & DeFourier’s
Potted Meats,

Heinrich’s German Family Gelatine

EBY,BLAIN & CO,

WHOLESALE CROCERS

WILD, GRASETT & DARLING,

STAPLE AND FANCY

DRY GOODS,

IMPORTED AND CANADIAN

WOOLLENS

. TAILORS’ TRIMMINGS, -~
MEN’S FURNISHINGS.

Stock Is Kept Attractive and Fresh all
the Year Round.

—THX—

BARBER & ELLIS GO,

——HAVE A FULL LINE OF-—

TRIAL

BALANCE
BOOKS

In 500, 1,000, 1,600, 2,000, 2,500,
8,000

QOor. Front and Scott Sts. TORONTO

Travellers' and Letter Orders Receive Prompt
and Careful Attention.

PRICES ON APPLICATION.
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‘I7 is said that by the terms of a new law in
New York State, the price of a sleeping car
berth is put down to 80 cents. Passengers
have hitherto paid $2. The Government has
apparently come to realize the fact that the
traveller cannot afford to pay se much for
sleeping accommodation and at the same time
keep on speaking terms with the porter. We
shall presently wonder how the fare was so
long maintained at two dollars.

WE note the assignment of a brace of Mont-
real tailors. C. Guerin & Co., the first of
these concerns, has rather a poor record,
having failed in 1884 with liabilities of $16,000,
and again in 1889, compromising at 50 per
cent. Grundler & Erdrich went into partner-
ship only last fall, and have already assigned,
owing $2,900. They succeeded Viger & Gorm-
aly, who failed in September, 1890, and Mr.
G. bad also been unsuccessful previously
when alone in business.

Ix a consignment of furs and skins received
8 few days ago from the west by Messrs. Sto-
bart & Co., of Winnipeg, was a magnificent
robe of a wood buffalo. The wood buffalo, says
the Free Press, inhabit Athabasca and Peace
River districts principally, and their numbers
are comparatively small, so that their robes
are seldom seen in this part of the country,
most of those secured being sent direct to
England. The robe in question was brought
to the city in a lot worth $14,500.

Heurock extract from four cords of bark
and valued at $45 per barrel, is being shipped
from Poquoic, N. B., to England. The Frederic-
ton Gleaner asks why leather can not be tanned
here, as well a8 in other parts, especially when
the principal ingredient of the process has to be
80t here. “The extract mentioned above will be
worth about seventy or eighty dollars per barrel
in England, but, the extra price is of no benefit
to the.People here. Something should be done
to revive the work of tanning in this city.”

A 80rT of semi-co operative concern at 8t.
Jean Baptiste de Rouville, Que., run under the
style of Beauregard & Co., is reported embar-
ragsed. The business has been run for about
four years by an association of farmers, with
Mr. B. as manager, and it was claimed had a
subscribed capital of $8,000, but the success of
the firm has always been more or less ques-
tioned, and it had been very elow pay for some
time back. An accountant is investigating
their affairs on behalf of Montreal creditors.

SoMEe time ago, says an exchange, two farm.
ers living near Kingston bought certain oats
at $10 per bushel. They gave notes for $300.

These were sold and when payment was de-
manded, the farmers declined because they had
been swindled. The amount was sued for and
recovered with costs. His Honor held that
the defendants had gone into the speculation
with open eyes. They had expected to make
a lot of money, but were disappointed, and now
they asked that the loss should be borne by
innocent parties. This would be unreasonable.
They should be held responsible for their acts.
Undoubtedly they were swindled by the agent,
but they were willing parties to the swindle,
and at least the present holders of the notes
were in no way liable, having bought them in
good faith. It would destroy all commercial
confidence in notes and similar securities if the
makers could avoid payment by merely setting
up the defence that their speculations had not
turned out as profitably as expected.

BusiNEss reverses amongst Ontario traders
have not been important in any particular
since our last record. The bailiff has sold for
rent and taxes the effects of G. E. Rauseell,
harness-maker, Hamilton.——T. R. Graver,
Toronto, dealing in a small way in hardware,
has assigned to H. Barber & Co.— At Cbat-
ham, J. Rocheleau, gents’ furnishings, has also
tailed.——Likewise M. A. Kemp, tins, Col-
borne.—— At a meeting of their creditors, held
in Montreal, recently, Halpenny & Washburan,
dealers in shoes and men’s furnishings, of
North Bay, showed liabilities of $9,400 and
assets of $8,800. An accountant was instructed
to take stock and verify the statement made by
the irm. They began business in June, 1889.
——Wm. Ormsby, a Toronto grocer, has as-
signed.——A year ago last April the dry goods
firm of Kerr Bros., Walkerton, was granted an
extension of twelve months. Inability tocom-
plete this arrangement will account for the
consultation held with creditors the other day.
They have now made an assignment to Hy.
Barber & Co. Their stock, it is thought, was
injudiciously large. ’

EXPERIENCE DOES IT.

«In Belmont is a lady richly left.” 8o
breathed, in accents of love, the handsome
Bassanio. This was in Italy, years ago.

In Belmont are a number of creditors poorly
Jeft. This was in Ontario only the other day,
Adam Allison, banker and grain bayer, of that
place, having shaken Belmont’s dust from off
his feet, and at the same time the last vestige
of confidence that sundry sorrowing creditors
may have reposed in him. Since he started

Leadin Wholesale Trade of Toronto.

BARM=—
——==YEAST

Early Rising.

Quick. - ﬁ@ -
Fast Working.
FO% Y‘i‘(‘)?;?l ti.ons see catalogoe

TME BARM YEAST
MANUFACTURING CO.

35 WELLINGTON ST. EAST.,
TORONTO.

Telephone 1920,

I

Leading Wholesale Trade of Toronto.

CHARLES COCKSHUIT & (0,

IMPORTERS OF

WOOLLENS

— AND —

Clothiers’ Trimmings,

PR

57 FRONT ST. WEST.

TORONTO.

there in 1885, Allison has masqueraded as
Sabbath-school teacher, treasurer of the
Canadian Home Circles, private banker and
grain buyer. At the present time, a widow, &

minister, a poor girl and some trades-
men are many hundred dollars poorer
by their acquaintance with him. But

will their dearly-bought experience teach
others the lesson that a fat rate of interest
doesn’t always mean good security ? It is
human nature the world over to make the
mighty dollar breed a8 much as it may, but
safer is it to be satisfied iwith a fair retarn
from a reliable source, than to run the risk of
losing all for the chance, nearly always against
the lender, of a big per cent. easily promised,
but not so easily realized. Another lover of
that same Belmont lady is made to say, what
has since become u proverb, ‘ all that glitters
is not gold.”

THE WOOD INDUSTRY OVER THE
WAY.

Among the special reports of the American
Census Bureau is one devoted to statistics of
the wood production of the United States in
1890. Nearly all the industries of which wood
is the principal material are embraced. Of
these there are 171 shingle factories, 86 cooper-
ages, and 168 where materials for wagons and
agricultural implements, chair legs, axles,
chests and other articles of wood are produced.
The wood products of the saw mills were
$115,609,000 ; of wood products not worked in
these mills, $30,426,194, and of products in
more finished forms, $21,112,618 —grand total,
$166,237,816.

This represents a capital of $270,152,102,
with 95,258 men and 104 women and children
cutting timber in the woods, and 32,491
draught animals. In the mills 87,939 men
and 1,299 women and children are employed-
For wages and salaries the expenditure last
year was $99,688,256. The report shows the
growing tendency to concentration and econo-
my of production by finishing the raw ma-
te..al at points located as nearly as possible
to where the lumber may be cut. »

In the three greatest lumber States the in-
crease of production within the last ten years
was: Wisconsin, 176 per cent.; Minnesota,
159.6 per cent., and Michigan, 30 per cent. In
portions of Michigan the forest supply of tim-
ber has been almost completely exhausted,
while in others different kinds of timber in
place of the vanished pines is worked into a
great variety of products. The city of Meno-
minee, in Michigan, shows the greatest increase
in production in the last ten years.

With regard to wages the statistics are by no
means so favorable. The average wage of a
worker in the saw-mills is $288 a year. But as
the time of employment is not more than 6%
or 7 months in a year, it is probable that
many of the workingmen are enabled to earn
additional wages ip other pursuits. The cost
of raw material, including the felling the lum-
ber, amounts to 60 per cent.of the total cost of
production. When the profits of capital are.
deducted from the remaining 40, per cent. the
share that goes to the earnings of labor is
extremely small in the comparison. The fore-
going is a condensation of the summary made
by the Philadelphia Record.

. —Guest—* How is this? My bill this time
is $4 a day, and last December 1 had the same
room and it was only $3 a day.”’” Clerk—* Yes,
I know : but the days are much longer now.”
— Boston Budget.
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Leading Wavivssio Arade of LToroniv.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Torouto.

. F. McKINNON & GO,

IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,
Mantles, Silks, ete.

Gor. Wellington and Jordan Sts,

TORONTO.

Milk Street . « « London England,

WM. B, HAMILTON,
SON & GO0,

Manufacturers & Wholesale Dealers in

BOOTS ANp SHOES,

15 & 17 Front St. East.

TORONTO.

T.G. WILLIAMSON & CO,
COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.

€ B. HAMILTON,
JAMES BUIK.
A W. BLAGHFORD

42 Frout St. East, Torouto.

P. O. Box 448. TELEPHONE 2185

HAMS AND BACON.

Try a Sample Shipment ot
Superior Curing. Full lines ot
Provisions at close flgures.

JAMES PARK & SON,

41 to 47 8t. Lawrence Market, Toronto.

CUOOPER & SMITH,

¥anufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

#6, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOEN O. SMITH.

JoHN A, Woob, | J. W.Cowan,
President. Mana'g Director.

The Cowan Gocoa & Ghocolate Gompany
OF TORONTO, Limited,
Manufacturers of and Dealers in
COCOAS & CHOCOLATES,

COFFEES, ICING, and
WDERED SUGARS, CHICORY, &o.

14 & '6 Mincing Lane, - Toronto

ARTISTS’
BRUSHES

Hog’s Halr.
Camel Hatr,
Black Sable Hair.
Red Sable Hair,
Indian ~able Hair,
Bear Halir.
Badger Halir.

‘We manufacture and carry in stock a larger assort-
ment than any other house in Ciuad s.

Quality aud ! rices Guaranteed Right.

CHAS. BOECKH & SON, *°-Zaziase=

TORONTO.
Price List Mailed on Application.

F. SOHOLES, " A ALLAN, J. 0. GRAVEL,
Manag. Dir. | President. Sec.-Treus.
CAPITAL, - . - 82,000,000

THE CANADIAN RUBBER COMPANY

OF MONTREATL,
MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

RUBBER BELTING,
PACKING, HOSE, ETC.

Bole Agents and Maunufacturers in Canada of the
Celebrated Forsyth (Bos.on Belting Co.)
Patent SBeamless Rubber Belting.

Office and Warerooms, 333-335 8t. Paul 8t.; Factory,
Papineau 8quare, MONTREAL, Que.,
J.J. M GILL, Manager.
Western Branch, Cor, Yonge and Front Streets,
Toronto, Out. J.H. WALKKER, Manager.

P -1

Toronto Paper M, Go,

WORKS at CORNWALL, Ont.

CAPITAL, $250,000,
JOBN R, BARBER, President and Man'g Direotor
OHAS. RIORDON, Viee-President.
EDWARD TROUT, Treaa.

Manufactures the following grades of Paper:

Engine and Tub Sized Papers,

Miavo mud Tinwwd ook Papors,
(Machine Finished and Buver-calendered)
Blue and Oream Laid and Wove Foolscape
Posts, eto,, etc.
Aoccount Book Papers.

ENVELOPE & LITHOGRAPHIC PAFPERS,

. OOLORED COVER PAPEES SUPRRFINISHED,

Apply at the Mill for samples and prices, Bpecis
sinon miade to order, T P

J. & J. TAYLOR,

TORONTO

SAFE WORKS

ESTABLISHED 1855.

PATENTEES AND SOLE MANUFACT URERS OF

TAYLOR’'S
Double Tongue and Groove Fireproof

SAFES.

Cata/ogues and Pricas on Application

145 AND 47 FRONT ST. EAST.

THOMAS WEST ROBERT MoCLAIN

Caldecott, Burton & Spence

DRY GOOD, MERCHANTS,

TORONTO.
GENTS for the celebrated make of
FRENCH CORSETS

Malo by Messrs. Otterheimer.

THE LEE SPINNING COMPY

Boulton, England.

The Southall Sanitary Towel Co.

Birminghaw, England.

Oar Travellers are now out with full sets
of FALL SAMPLES. Orders will have our
best care.

Caldecott, Burton & Spence.

WE solicit your enquiry for quotations on your
fall requirements of

Stove Pipa Elbows,
~Stove Boards, “Gsossed and
Goal Hods, “&panmed.and
FIRE SHOVELS, TONGS AND STAND-.,

Galvanized Buckets made of Irou or Steel.
Stove Pipe Dampers and Thimbles.

Stove Pipe Polish and Varnish,

Stove Trucks, etc., etc.

M. & L. SAMUEL, BENJAMIN & CO.

Schuitze Smokeless and
American Dead shot

one, five and six
piece.

-+ 5 Powders
M. 5. HOWLAND, SONS & G0,

WHOLESALE

HARDWAREBE

37 Front 8t. West, Toronto.

—THE—

Polson Iron Works Co.,

LIMITED.
CAPITAL, $300,000.00.

fron and Steel Shi@ders & Engineers

HEAD OFFICE, TORONTO.

Managing Director,
F. B PoLsoN

President,
wn. PoLsoN.
DIRECTORS.

James Worthington, Vice-President.
D. Graham, - 'I', F. Chamberlain
W. C. Matthews, J. B. Miller,
A. B. Lee, Thos. West.
J. H. Thompson.

BUILDEWnS UF

IRON, STEEL, COMPOSITE AND WOODEN
SHIPS,

—Cowmpound and Triple Expansion —

MARINE ENGINES

MARINE B OILHRS,
Hoisting Engines, Pumping Engines, The Brow
Automatic Engines for Btationary Use.
STEAM BOILERS OF BVEXY D& 3ORIPILION.
Ship Building Works and Dry Dock.
OWEN S8OUND, ONT,

Engine and Boiler Works,
ESPLANADE STREET, TORONTO
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ES8TABLISHED 1866

The Monetary Times

TRADE Review
AND INSURANCE CHRONICLE

With which has been incorporated the INTERCOLONIAL :

JO'IIJ_RNAL oF CoMMERCE, of Montreal (in 1869), the
RADE REVIEW, of the same city (in 1870), and
the ToRONTO JoURNAL OF COMMERCE.

3ssued every Friday morning.

SUBSCRIPTION—POST PAID.

CANADIAN SUBSCRIBERS -
BRITISH *

82.00 PeR Yean.
10s. 80. STER. PER YEeAR.

AMERICAN $2.00 U 8. CuRRENCY.
SINGLE COPIES, - - 10 Cents,

Boox & JoB PriINTING A SPECIALTY.

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA
LIMITED. ’

EDW. TROUT,

J. K. CAMERON,
President.

Secy.-Treas.

OFFICE 70 & 72 CHURCH STREET.
TELEPHONE 1485

TORONTO, CAN., FRIDAY, JULY 24, 1891

THE SITUATION.

M. Mercier’s financial mission to Europe
has not been an entire failure, for while
he was not able to get the loan of $10,000,-
000 in quest of which he went, on terms
that could be accepted, he obtained a
temporary loan of $4,000,000, which he
says will keep the Government going for
two years. The Banque du Paris, the
Credit Lyonnais and the Credit Foncier all
took a hand in the agency by which the
loan was secured, and M. Mercier speaks
as if the whole loan had been eagerly taken
by ths public, nine days ago. How much
the agents took and how much went to
individnal investors, need not concern the
borrower, since the proceeds of the loan
are in a position to be drawn against. Con.
sidering the unfavorable state of the money
market, it is not surprising that the $10,-
000,000 required was not obtained. As
soon as the look-out is more favorable, a
new appeal for the amount required will
be made, and when that happens, M.
Mercier promises himself *‘ great success.”
Whether this expectation be realized or
not, there is no question that the Province
of Quebec is going into debt too fast.
Before the loan is made, adequate means
of meeting the interest upon it in the shape
of new taxes ought to be provided. This
is a point to which prudent lenders look,
and it will be strange if M. Mercier be not
required to show that he has the revenue
necessary to meet the interest of any loan
he desires to make. Some doubt on the
legality of the temporary loan made bas
been thrown.

An American commission has gone to
Europe to enquire into alleged abuses con-
nected with emigration in sending undesir-
able emigrants to the United States, includ-
ing pauper children and other undesirable
persons. The assertion is made that they
find their way thither throu:h Canada; to
what extent this ‘route has been used is
uncertain, but that some come this way is

| probable. On the report of the commission
| it is expected that legislation will be based,
and a strong effort made to put a stop to
. undesirable immigration into the Republic.
| Canada, there is no question, is being made
;& dumping ground for criminals from the
; north of Europe, and measures will have to
' taken to put an end to this abuse of
_national hospitality. Specific cases of the
i practice bave been pointed out. The
American pre-contract law affects emi-
grants who are not at all personally objec-
tionable, and whose exclusion is decreed to
prevent the cheapening of labor in the
Republic, against whose interests it some-
times distinctly operates. A large number
of tin plate workers in Wales have been
thrown out of employment by the McKinley
tariff ; and in the transfer of this industry
to the United States, it is necessary to
secure their labor on this side of the
ocean. But no bargain can be made with
them, nor, perhaps, money advanced to
enable them to move. Thus, while the
tin plate industry languishes in the one
country, the greatest obstacles are thrown
in the way of its rise in the other.

Before the Royal Labor commission now
sitting in England there is likely to be a
strong demand for protection to the freedom
of labor, at present said to be infringed by
the action of the labor unions. Mr. Laws,
secretary to the Shipping Federati~n, when
examined before the committee, complained
that it is almost impossible for a free sailor
to obtain access to a shipping office unless
he belongs to the Seamen’s and Firemen’s
Union, non-union men being liable to attack
and ill-treated. For this reason, Mr. Laws
argued, picketing ought to be made illegal.
But there is picketing and picketing. It
is not always accompanied by violence or
undue pressure. Outrages connected with
picketing are puunishable, as any other are.
Actual intimidation is an offence, but what
Mr. Laws calls ‘‘ moral intimidation ' is
not so easy to deal with. Anything that
strikes at the freedom of labor is incom-
patible with the right of the individual,
and may properly be prevented. Moral
intimidation requires to be defined before
it can be dealt with. If it means simply
persuasion, there is no intimidation; if
there be intimidation, it cannot properly
be qualified as moral. It is possible that
the right of picketing needs a clear defini-
tion, and a line should be drawn that would
separate it from intimidation.

That any necessity should have arisen
for the revival of seizures of American fish-
ing vessels by our coast guard is to be
deplored. The fact that seven were cap-
tured at one time, mear the frontier of
Maine, shows that illegal fishing is oc-
casionally done on a large scale. There is
really no excuse for such conduct ou the
part of American fishermen. There was a
way open to them to obtain the right to
fish on our shores, at a small cost, and the
seven offenders that have been caught pre-
ferred to run the risk of capture rather
than take out a license. Taking advantage
of the shelter of the fog, in which, doubt-
less, they fancied they could hide, and
beginning their operations near the Ameri.

can frontier, they probably calculated on
being able to escape if detected. We trust
the illegality of the act which led to the
seizure does not admit of dispute, though
the pretence that some of the seizures
were made in American waters is being set
up. The only difference between these
fishermen and other offenders is that their
offence is international; and in cases of
this kind there are always to be found
some who act as if the party injured and
obliged to seek redress was the one
culpable. And if anything is to be gained
by such a course, politicians make an
appeal to the Anglophobia, which, if it
ever slumbers, always retains enough of
the germ of life to enable it to be galvan-
ized into momentary activity.

In the negotiations going on between
Great Britain and Portugal an offer is said
to have been made by the former to pur-
chase the Portuguese possessions in Mo-
zambique. For sll the good they do her,
Portugal might as well make the sale, and
just now the purchase money would £ll a
gap which has remained open for some
time. The troth is, Portugal has not ob-
tained celebrity as a colonizing country,
though of the European nations she was
among the first in the field. If the serious
trouble that was recently threatened in her
African possessions had occurred, Portugal
would have found herself at a disadvan-
tage. The colonists might not relish the
transfer any more than the French colo-
nists of Florida did when made over to
Spain in 1763, and they might give some
trouble at first. In such cases it is usual
to provide that the colonists may, if they
desire, retire to the mother country; but
the choice is rather nowinal than real for
all but a few of the better to-do. France
would naturally not desire Eogland to
make the acquisition, which, however, even
from ber point of view, might contain a
germ of consolation. The British Empire
cannot be iudefinitely extended without
weakening its protective force, and France
does mot at present desire to see the
effective strength of Great Britain in-
creased.

A representative of the United Empire
Trade League, in the person of Mr. Howard
Vincent, has arrived in Canada. He deter-
mined to go to Ottawa first, and confer
with the members of Parliament who are
in accord with the League. After this, it
is expected that he will speak in public at
Montreal and perhaps in other places. So
far the suggestions thrown out by Sir
Charles Tupper, on the kindred subject of
Imperial Federation, have not been officially
backed up by the organization formed to
forward some sort of closer connection be-
tween the colonies and the mother country,
and we are told to wait till the end of the
year to see what will be done. The Cob-
den Club, as might have been expected,
opposed the suggestion to tax foreign pro-
dacts while colonial are admitted free.
France, it is true, makes a discrimination
in favor of her colonies, but she is not in
possession of an extended colonial system.
It would not be safe to conclude that the
Government party at Ottawa is a unit in
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favor of the suggestions thrown out by Sir Imr;llediately avail. $45,650.876 $ 44.670.50 “ }888 ............ 194,000,000
. able assets...... ,630,87 ,679,803 o 890............ 198,000,000
Charles Tupper. If he does nothing else, Dominion Govern. “ 1891.......... .. 206,000,000

Mr. Vincent will be able to learn something
about the extent to which his views on the
trade question find countenance in Canada.
The investigation before the Tarte com
mittee is being pushed with energy, and it
is evident that the Government, not less
that the committee, is determined that it
shall be thorough. The question of the
resignation of Sir Hector Langevin has
been raised, and it will have to be decided
when the rebutting evidence has been put
in. It was open to Sir Hector to have acted
before, but he prefers to wait, apparently
insists on waiting, till evidence for the
defence can be heard. A bad state of
things in the Public Works Department
has been shown to exist, several engineers
and other officials being implicated. In
this department there is most room for
corruption, and here, accordingly, it is
found. The guilt or innocence of the head
of the department cannot be decided on
till all the evidence is heard. He is under
. accusation, but interviewers connected with
the morning papers have extracted from
him the reply that he will come ont all
right. We ought not to have long to wait
now for the upshot.

BANKING REVIEW,

The figures of the Canadian bank state-
ment for June last will be found in con-
densed form below, and are compared
with those of the previous month. The
statement bears date Ottawa, 17th July :

CANADIAN BANK STATEMENT.
LIABILITIES.
June, 1891. May, 1891.

Capital authorized.. $75,258,665 $75,258,665
Capital paid up.... 60,742,365 60,480,392
Reserve Funds .... 23,007,678 22,853,789
Notesin circulation 31,379,886 30,917,214
Dominion and Pro-
vincial Govern-
mentdeposits. ... 6,709,293 6,198,789
Deposits held to
secure Govern-
ment contracts &
for insurance
companies ...... 89,062 89,062
Public deposits on
demand.......... 59,383,409 56,522,473
Publicdeposits after
notice........... 83,249,806 84,679,400
Bank loans or de-
sits from other
nks secured... 249,000 234,000
Bank loans or depo-
sits from other
banks unsecured. 2,210,452 2,051,923
Due other banks in
Canada ........, 791,546 790,688
Due other banks in
foreign countries 141,340 108,847
Due other banks in
Great Britain... 3,841,322 3,280,852
Other liabilities. . .. 262,382 658,385

Total liabilities. . $188,337,504 $185,531,633

ASSETS.
Bpecie ............ $ 6,673,974 $ 6,767,167
Dominion notes. ... 10,734,520 10,789,413
Notes and cheques
of other banks.. 7,270,397 5,996,309
Due from other
banks in Canada. 3,856,907 3,730,957
Due from other
banks in foreign A
countries ........ 15,289,185 16,100,153
Due from other
banks in Great
Britain.......... 1,805,893 1,295,804

ment debentures

or stock......... 2,482,765 2,505,156
Public securities

other than Can-

adian............ 6,605,085 6,603,916
Loans to Dominion -

& Prov. Govts.. 2,672,087 2,476,567
Loans on stocks,

bonds, or deben. . 16,309,409 16,064,807
Loans to municipal

corporations .... 5,368,955 4,669,649
Loans to other cor-

porations ........ 26,961,384 27,056,214
Loans to or deposits

made in other

banks secured.... 368,925 529,288
Loans to or deposits

made in other

banks unsecured.. 408,266 331,541
Discountscurrent.. 151,211,660 151,181,199
Overdue paper un-

secured.......... 1,443,568 1,261,679
Other overdue debts

unsecured........ 77,301 64,194
Notes and debts

overdue secured... 1,320,202 1,282,657
Real estate........ 1,008,218 983,608
Mortgages on real

estate sold ...... 814,029 786,962
Bank premises.... 4,303,362 4,269,408
Other assets ...... 2,509,151 2,454,554

Total assets...... $269,491,153 $267,201,211

Average amount of

specie held during

the month ...... 6,650,442 6,668,292
Av. Dom. notes do.. 10,691,416 10,601,033
Loans to directors

or their firms.... 6,579,121 7,090,636

There seems to be in men’s minds a gene-
ral hope and expectation of improved times
for business. It could scarcely be other-
wise with such fine crop prospects as pre-
vail at present. Other industries, both of
farm and forest, are doing fairly well, and
if good crops of grain and fruit are secured
there will undoubtedly be a good founda-
tion for the hope of better times. Not that
we can speak of the country generally as
passing through really difficult times; far
from it. But it is some years since we had
a really busy and prosperous year for the
whole Dominion. And certain branches of
trade, especially the importation of dry
goods, have undoubtedly been suffering
heavily. The number of firms in this
trade that have failed and gone out of
business during the last three or four years
is exceptionally large, and the fact that
nearly every case of failure has been fol-
lowed by a closing up of business shows
that those who were in the trade, and
not making a success of it, were by no
means inclined to risk another venture in
80 unpromising a field. It goes without
saying that the trade was largely overdone.
There were far too many persons in it for
the quantity of goods consumed in the
country, and far too little capital, in many
cages, for the amount of business at-
tempted. The prospects of those who
remain in business have certainly been
improved by the clearing out that has
been going on. It only remains to get the
credit question dealt with in a rational
manner for this great industry to be as
prosperous as it has ever been.

Meantime the discounts of the banks are
steadily mounting up, as will be seen from
the following comparison :

Total loans and discounts at close of
June in each of the following years :—

30th June, 1886
“ 1887..
o 1888

There have been one or two periods of
‘ leaps and bounds,” as can be seen here.
From 1887 to 1889 there was an increase of
$21,000,000. Between 1889 and 1891 a
still further increase of $12,000,000 took
place. 1f we could be satisfied that such
increases as these were called for by ex-
pansion of profitable business to the same
extent, nothing would be more gratifying.
It is almost impossible, in the absence of
statistics, to arrive at any certainty with
regard to this. But the probabilities are
much against it. It is much more likely to
be occasioned by the carrying of too beavy
stocks by over-burdened merchants ; such
for examyle as is the case in the timber
trade, whore the excessive production of
last year and the year previous is still
manifesting itself in masses of unsnld
merchandise. It is quite likely, too, that a
good deal of this increase is really attribut-
able to the renewing and carrying over of
unpaid bills and accounts; which in itself
is a symptom of short crops in past
years in various localities, and the

keepers to discharge their debts. This is
the time of year when the means of dis-
charging foreign indebtedness should be
accumulating in the shape of exportable
goods in our seaports or onship-board ; and
there ought to be, if the condition of things
is healthy, a considerable reduction in the
total volume of discounts during the next
few months.

Even the advances required to move the
crop ought not to prevent such a movement
taking place. For these advances in the
early fall are generally of short date, and
speedily turned into foreign exchange of
one kind or another, while this movement
enables long-standing bills to be discharged
and too oft-renewed paper to be paid.

There is not 8o much connection between
the amount of deposits and the amount of
discounts as issometimes supposed. Alarge
part of the money deposited in banks be-
longs to a class of people who are not in
business and who never discount. But as
an evidence of accumulating savings on the
part of the class amongst us who do
steadily accumulate, it is interesting to
notice how large the increase in deposits of
late years has been. The ensuing compari-
son brings out this matter quite clearly.

Total amount of deposits at undermen-
tioned date :

30th June, 1885 ............ $105,000,000
“ ¢ 1886 ............ 113,000,000
“ “ 1887 ....iui.... 114,000,000
‘" ‘1888 ... «« 129,000,000
“ “ 1889 ....iin..... 136,000,000
o 1890 ceviaien.... 136,000,000
LR {1 ) U 149,000,000

This shows a steadily accumulating

wealth on the part of a very large number
of the people of Canada, and when we add
to the total of bank deposits $70,000,000,
which is about the total of deposits held by
the Government, the loan companies and
the savings banks, we must see that for a
small population, the amount of accumu-
lated ‘cash savings is very considerable. Tt
does not of course compare favorably with
the accumnulated deposits of old and

wealthy communities like England and

consequent failure of farmers and store- .
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Scotland, or even with Australia, though it
is probable that the actual realized wealth
in all shapes of the people of Canada is
equal to that of the people of Australia in
proportion to population. These compari-
sons, however, are exceedingly apt to mis-
lead. And they have misled enquirers over
and over again. We merely throw them
out, as it were, in a general way, without
vouching for their accuracy.

The principal interest with regard to the
crop question centres in that of Manitoba
and the North-West. In proportion to
population, the production of these regions
is probably larger than that of any similar
number of persons in any part of the
Dominion. The appearances so far are
highly favorable-—so favorable indeed that
some people are in danger of falling into
inflated expectations on the subject, such
as have so often proved vexing an i disap-
pointing. Manitoba has had so many
sobering experiences that we imagine only
new comers can be carried away by the
excitement of a possible yield beyond what
has ever been known. To all such itis
well to say in a very homely phrase, * Do
not shout before you are out of the wood.”
The Manitoba crop is never sure untii it is
in the stack. So it is well to be patient.
Above all things let business men avoid
committing themselves to any undertakings
based upon such favorable appearances as
prevail at present. In two months we
shall konow where we are. Our usual
comparisons are appended.

ABSTRACT OF BANK RETURNS.

30th June, 1890. [In thousands. ]

X Banks, Banks | Banks
Description. inQue-| in On-| in Total

bec. | tario. | other

| Prov's

. $ % |8 )

Capital paid up..|34,489 16,471 8,610} 59,570
Circulation ...... 16,183' 10,248| 5,627| 32,058
Deposits......... 67,595! 50,460(18,132/136,187
Loans & Discounts!105,384  66,816/26,287|198,487

Cash and Foreign'

balances (Net).. 15,264 7,698| 2,764| 25,726
Legals ...... 5,143, 3,325 1,327| 9,795
Specie ...... 3,308, 1,974] 846; 6,128

30th June, 1891. [In thousands.}

f

Banks ; Banks . Banks

Description. inQue- 'in On-' in Total
bec. ' tario. ~other
. Prov's.

. X $ 8 ) $
Capital paid up| 34,49916,941 9,302' 60,742
Circulation ....| 15,48510,111: 5,784/ 31,380
Deposits........ 72,819 56,63419,978| 149,431

Loans & Disc’ts.[103,297.72,84829,998) 206,143
Cash & Foreign i i

balances (Net)..| 20,492/ 8,307| 1,722 30,521
Legals 5,597 3,744] 1,393 10,374
Specie. . .... l 994 6,674

3,692| 1,988

THE ANTI.COMBINES AMENDMENT
BILL.

When the anti combines bill was before
Parliament, two years ago, it was emascu-
lated by an amendment from the Senate,
which greatly detracted from its effective-
ness. The combinations in restraint of
trade at which it struck, were qualified by
that body as undue and unreasonable : the
amendment now proposed strikes out the
words ‘‘ unduly and unreasonably,” inserted

the price per bbl. having gone up from 55

‘injring two great food staples.

original form. It is claimed, by the author
of the measure, that, even in its emascu-
lated form, it has not been altogether with-
out effect, but has in fact killed several
combinations, while others have been
permitted to survive. Among the latter is
the salt combination, by which the cost of
this commodity was at one time doubled,

cents to $1.10, though there has since been
8 reduction to 85 cents. A result of this
kind is one of which the public has much
reason to complain ; and it is especially hard
on the pork and fishing. interests, seriously
When the
coal oil combination was pointed out as in-
jurious, some one replied that the abolition
of the duty on which it was founded, would
place us at the mercy of the American
Standard Oil Company, the king of mono-
polies. If this were to happen, we should
not be in as bad a position as we are now.
The best oil used in Canada comes from the
Standard Oil Company, and in spite of the
monopoly, the price of oil is not high in the
Uuited States. The Standard Oil Company
has done many merciless things in its deter-
mination to crush opposition, but, consider-
irg the enormous power it wields, it makes
a comparatively moderat, use of its
monopoly.

Some critics of the bill, who did not
venture to oppose it directly, took the
ground that in the absence of protective
duties there would have been no combines;
while others contend that combinations
were not due to high duties, but were pos-
sible under free trade. The trouble lies
midway between the lines taken up by
these opposing critics. Combinations are
not always or necessarily the outcome of
protection, but they are facilitated by high
daties, to which many of them owe their
existence. The salt, binder twine, coal and
sugar combines were all born of protection.
The sugar combine bids fair to survive
the duties on raw sugar, and so long as
there is a duty on refined, there is no rea-
son why it should not. The discrimination
affords sufficient protection for this purpose.
The binding twine monopoly is likely to die
a natural death, the latest improvement in
reaping machines spinning a binder out of
the straw. Some of these machines have
already found their way into Canada;
and are said to do their work well.
If the new spinner could be attached
to existing machines, it would not take
long to complete the change; but if we
must wait till the present self-binders are
worn out, it will take some years to effect
the revolution. Meanwhile the cost of
binding twine to the farmer is about 50
cents an acre, where the crops are at all
good—quite a serious item. One defender
of the oil monopoly said he would be ready
to abolish the oil duty when all other pro-
tective duties were swept away. But this
bit of special pleading in favor of a par-
ticular monopoly, seemingly so generous,
was quite beside the mark. If protective
duties had in all instances oreated com-
bines, they would all stand on a common
level. Bat this is very far from being true.
Where & comination of the producers and
sellers of any particalar article has been

evidence points to the fact that the high
duty forms the foundation of the monopoly,
we shall reach something like certainty,
and whatever the cause the remedy could
be supplied, if effective remedy there be.
But where there are high duties which
have not led to the formation of a com-
bination in restraint of trade, however ob-
jectionable they may be, they stand on a
different footing. The question of dealing
with combinations which put restraint upon
trade, does not require us to deal with
duties which do not produce this effect;
and the attempt to confound several
doties which have produced different
results is a dishonest but hopeless
effort iu the interest of monopoly. Not all
combinations are the children of protective
duties. Combination is sometimes simply
a reaction against excessive competition,
which leaves no ground for a reasonable
margin o' profit, @ modus vivendi; -but it
is more easy to form under protection,
which leaves nothing but the home manu-
facture to be put up in price, the high duty
having that effect on foreign, and going
near to effcct its exclusion, even if it does
not do it completely. There may be seve-
ral causes that produce or help to produce
combinations, but the greatest of these are
protective duties, and whenever these
duties have the effect of artificially raising
prices, and enabling manufacturers to re-
alize undue profits, their injurious effects
on the public interest cannot admit of
doubt.

Will the bill of Mr. Wallace, even in its
amended form, ensure the remedy sought ?
This is doubtful, for two reasons. It does
not define an unlawful monopoly; and in
the absence of such definition, a denuncia-
tion of unlawful acts is, as was pointed out
in the debate, no more than an appeal to
pre-existing law, which in this case is the
common law. And it would be nearly use-
less to enact a law of this kind, unless it
is made the duty of some public officer to
enforce it. Similar laws are enforced in
the Ubpited States, where the Attorney-
General has the duty of prosecuting of-
fenders thrown upon him. Unless this
example be imitated, or some substitute
for it provided, there is very little use in
passing an anti combines law.

TORONTO CLEARING HOUSE.

A bankers’ clearing house has been
opened in Toronto. Tuesday of the present
week was the first day of its operation.
The clearings of that day amounted to
$1,018,000, but this does not represent the
tull aggregate of banking transactions in
this city, since the Bank of Toronto is not
a member of the Clearing House, which
congists of the thirteen remaining banks.

The clearings of Wednesday smounted
to $1,078,000, and of yesterday to $853,000.
This is at the rate of about six millions a
week, the Bank of Toronto not included.
It is intended that the manager of the
Clearing House shall be changed monthly,
each of the thirteen banks in rotation pro-
viding a manager every month. The
manager for the present month is Mr. J.
L. Hubbell, of the Canadian Bank of Com-

by the Senate, and restores the bill to its

formed, there is a case for enquiry ; if the

merce. The accountant in Montreal of the
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same bank, Mr. W. C. J. King, came up to
Toronto to instruct the officers of the
Clearing House in their duties.

COMMERCIAL TRAVELLING.

The business world of to day hears a
good deal of the commercial traveller. It
sees a good deal of him too. He is in evi-
dence at all times and places, and does not
hide his light under a bushel. He * magni-
fieg his office,” aud is disposed to let his
employers know that there is some doubt,
a8 between them and himself, who is
“ boss.” This is hardly surprising, either,
when importing houses can be heard to
allege that they could not do business now-
a-days withont comwmercial travellers. But
lest the ‘drummer” should be too con-
ceited, we may tell him that numbers of
good houses are strong in the feeling that
the system of selling goods by men on the
road is expensive, unsatisfactory, and fast
becoming, to use the words of one house, a
‘¢ positive nuisance.”

A letter, which we print in another
column, asks whether the system of ‘¢ tip.
ping " or ‘‘ squaring,’”’ practiced by com-
mercial travellers on customers or others, is
as prevalent in all lines of trade as the
writer of this letter finds it. We can tell
him that it is a tolerably regular thing in
the business with which we are most
familiar, for salesmen, aye, and principals
too, to make proposals to employes, showing
that they may be benefited (pecuniarily)
if they will recommend to their employers
the goods of so-and-so, and decry those of
the other fellow. It is not only the Mur-
phys at Ottawa or elsewhere who practice
on Government employes such disgraceful
tactics as the papers are filled with lately.
Apropor of this business, we find in the
last issue of the American Stationer the
following letter, signed I :”

“ Permit me to suggest that you invite cor-
respondence on the subject of travellers’
expenses, the average cost per week, not in-
cluding freight charges on trunks, and whether
1tems such a8 cigars, amusements, laundry and
wines, are allowed by the respective houses. I
think that this would be a very interesting
subject for the stationers and other dealers to
have before them.”

.We have reason to think that there are
many employers of travelling salesmen
who, in the present era of extreme com-
petition and reduced profits, find one of the
most serious problems in this question of
travellers’ expenses.

There is a large section of the great body
of commercial travellers who pursue the
even tenor of their way sensibly, calmly,
and without the splurge that seems now-a-
days to attend the career of so many peo-
ple, whether ‘ on the road,"” or in the quieter
domain of private life, or even in the dis-
tinguished—and shall we say exacting—
purlieus of the Civil Service. To these no
portion of our present remarks will apply.
But if our commercial salesmen wish to
stem the current of mercantile opinion that
is setting towards relief from the unfavor-
able and expensive features #f their calling,
they will aim to economise. There was a
time when the travelling commercial could
do the magnificent with champagne and all
the etceteras.  Representatives of the

newer and more pushing houses vied with
those of older and perhaps richer houses in
impressing customers with the belief that
lavish expenditure was the criterion of ex-
cellence in *‘ the house.” Those were days
of big profits, which are now, for the most
part, things of the past.

We shall probably never reach a stage
where bribes, call them by what milder
term we may, shall he unknown. Human
nature is not proof against adroit manipu-
lation. Railway conductors, hotel-keepers,
and functionaries of various kinds, are not
always beyond the. influence of tactical
management, nor can we expect buyers to
be influenced by such means. When busi-
ness is active and money is easily made,
principals are less solicitous about the
methods employed. But at a time when
profits are slender, while the expenses of
business tend to outrun them, the manu
facturer and the merchant is apt to scan
very closely the expenses of his establish
ment. At such a time, too, the employer
is more careful to insist upon controlling
his own business rather than to permit his
men upon the road to control it for him, as
some modern salesmen are apt to think
they do.

THE QUESTION OF INSURANCE AT
THE WORLD'S EXHIBITION.

Probably in no country is more attention
paid to the subject of insurance in all its
branches than in the United States. Pro-
vision is now being made to have an ** In-
surance Exhibit ’ at the World's Great Fair
in Chicago in 1893. Or, rather, as we
gather from the American insurance jour-
nals, that there is to be, during the Exposi-
tion, and within its premises, a convention
on the subject of insurance—a sort of con-
tinuous sederuunt of insurance men on in-
surance matters. The initiative has already
been taken by the managers of the Exposi-
tion by their assigniog insarance to the
department of commerce and finance. This
department is to include Boards of Trade,
bankers’ associations, economic societies,
insurance organizations, commercial clubs
and kindred societies. The insurance de-
partment includes fire, marine, life, acci-
dent and annuity insurapce, and is under
the chairmanship of George F. Bissell.

The subdivisions of the subject are as
follows :

1. In relation to insurance.

a. The origin of the business of insur-
ance ; its historic development and the na-
ture of the insurance contract.

b. The essential elements of marine
risks; the relation of the parties to the
contract of insurance, and the reforms, if
any, which should be recommended in this
branch of the insurance business.

¢. The essential elements of fire risks,
the relation of the parties to the contract
of insurance, and the reforms, if any,
which should be recommended in this
branch of the insurance business.

d. The essential elements of life risks ;
the relations of the parties to the contract
of insurance, and the reforms, if any,
which should be recommended in this
branch of the insurance business.

e. The essential elements of accident

risks ; the relations of the parties to the
contract of insurance, and the reforms, if
any, which should be recommended in this
branch of the insurance business.

f. The essential elements of annuity in-
surance, and the importance of extending
this branch of insurance on grounds of
public policy as well as on those of private
interest.

g. Moral hazards; the relation of the
personal character of: the insured to the
risk taken by the insurer ; and the practi-
cal safeguards and needed reforms.

h. The essential principles of classifica- &
tions of risks ; and the rules by which the &
just premium for a particular risk can be
determined with approximate certainty.

i. The value of statistics and the safe- 3
guards against erroneous conclusions from 3
insufficient data.

j. The effects of governmeantal regulation %
and supervision; and the reforms, if any,
which shouald be recommended therein.

k. Excepted risks, the principles upon
which the various classes of exception rest,
and how far the exclusion of particular §
risks by exception should be regulated by |
law.

l. The ethics of insurance business, and
the reforms which should be recommended
therein.

m. Insurance organizations, corporate
powers, rights, privileges, duties and lia-
bilities.

n. Criminal jurisprulence as related to
the principal crimes from which insurance
companies suffer in the prosecution of their
business; and the reforms which should be
recommended therein.

o. Insuraunce societies ; their advauntages
and defects : and the means by which their
utility may be improved.

p- The advantages that would result in
case policies of marine or fire insurance or
personil property should be made techni-
cally “instruments of commerce’’ and tech-
nically negotiable with the transfer of
property.

INVESTMENTS IN THE 3RITISH
MARKET.

Comparisons of the new securities floated
on the British market are made from time
to time. A summary of the aggregate of
new securities placed during the first six
months of the present year has been made
by the London Economist. Thisshows that
thenew capital commitments since January
1st amount to £55,357,000, against £89,-
753,000 corresponding period last year,
£104,712,000 in 1889, £109,648,000 in 1888,
and £84,134,000 in 1887. It is pretty clear
from this that a strong check to speculation
was given by the financial disturbances at
the close of last year and their subsequent
developments. Not 3o many securities are
placed, as a rule, in the second half of the
year, so that the whole twelve months on
comparison with previous years will hardly
show improvement on the above figures.

An anpalysis of the total for the half year
shows the distribution of the various new
securities, and that compared with last
year the decrease is largely in just such
ventures as the trust companies and kin-
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dred concerns are mainly respousible for.
he division may be made as follows:

G 1891, 1890.
Overnment loans, &c.£16,900,000 £117,500,000

ailwa, 8, h

foreign ... *™% 5,200,000 20,800,000
Trust and finance Co's 6,800,00 ' 14,700,000

rewing companies .. 3,100,000 8,000,000

ining.............. 3,000,000 380000
Miscellaneous. . .. .. .. 17,400,000 25,000,000

£55,400,000 £89,800,000
From this year's miscellaneous there may
be deducted £7,100,000 value of shares and
debentures of United Alkali Co., mostly ar-
ranged privately. As the term miscel-
laneous includes nearly the whole of the
most highly speculative and risky ventl?res,
the decrease on the above comparison,
which may be taken at £15,000,000, is a
favorable feature, as it betokens a return
of that conservatism necessary to impart
stability to the financial markets.
Commenting on these figures, the N. Y.
Bull: tin says: The buriness on the London
Stock Exchange for the half year bears
equally strong testimony to the prevailing
stagnation as do the figures given above ;
the bankers’ clearings on pay days exhibit-
ing up to the end of June a decrease from
last year of £158,384,000, or over 24 per
cent. This shrinkage is in some measure
due to the fall in prices, but even making
that allowance, the diminished volume of
business is remarkable. With the preva-
lence of easy money, a condition antici-
pated in many well-informed quarters, an
improvement may, however, be looked
for.

MILLINERY.

Although we are still waiting for the hot
weather, we are told that in two or three weeks
more the millinery openings for fall and win-
ter are to be brought on. One house promises
ite patrons patterns by the 15th August.
Verily we shall have to get up a convention of
scientists to assist the dry goods and millinery
people to arrange the solar system, and get the
weather to agree with the styles. We are told
that the styles for the coming season promise
mapy new and pleasing features. The millinery
of 1891 will give to the milliner, who is always
equal to the occasion, ample opportunity for
displaying her ability in the trimming art. It
ig essentially the function of the importing
millinery house to assist the artists in their
efforts in this direction, for their displays
must be novel in character and attractive in
appearance.

Messrs. S. F. McKinnon & Co. say, in allud-
ing to the apprehensions in the minds of busi.
ness men caused by the spring droughts and
their probable effect on business : * Doubtless
in many oases this led the consumer to exercise
great cantion in his outlay for dry goods, milli-
nery, and other necessary articles of wear.
The threatened danger has been largely avert-
ed by the fine rains in June, which gave quite
an impetus to business, and did much towards
redacing stocks.” Therefore, in the opinion
of that firm, with these more cheering pros:
pects, they may reasonably expect, and counse-
quently have provided for, a fair average fall
trade.

Among the great variety of drees materials
which fashion permits, few this year have a
more pronounced position than staple silks.
Those in most favor are surahs, grosgrains
and failles in a variety of qualities, also
* mascott,” Bengaline and armure. There is a
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y in velvets and plushes, too, a8
well as in satins and silk-finished velveteen's.
The trimming of dresses i8 decreed to be this
season, if possible, more elaborate than .ever.
Among the novelties are tinsel ga,loons,'glmps.
edgings, cords, applique, paasez.nentenes and
girdles. These are to be seen in black, golfi.
silver, black and gold, black and silver, plain
black and colors. So that any one and every
one may be suited. Ribbons are beautiful in
design and color, and the gold, silver, or tinsel
effects mentioned above run through them in
some cages, causing & pleasant harmony of the
hat or bonnet with the other parts of the
costame. Laces partake of the tinsel and
« precious metal ” effects. Nets and veilings
are either plain or with jet, gold and steel
worked in.

Hats and their trimmings can hardly be
discussed apart. As an eloguent modern
writer on the subject has it : ¢ The relationship
between hats and hat adornm:nts is such as
maust bring the two together before the artiste
can produce her work of art.” May we be
allowed to add a sentence to this oconclusion
and say : The wearer ought to be brought also
into the combination before the ensemble can
be entirely and artistioally satisfactory.
However, there is a bewildering profusion of
hat ornaments. Not only are there birds,
wings, and fancy feathers, but quills, osprey,
heron and paradise mixtures, black flats, tips
and fancy ribbons, largely tinsel effects, will
all ocoupy & prominent place in the garnitare
of hats and bonnets for the coming season.
Feather bands and feather edgings too.

marked variet;

DECISIONS IN COMMERCIAL LAW.

Joiner v. Weeks.—The general rule with
regard to the measure of damages in an action
for breach of a covenant by a lessee to deliver
up the demised premises in repair, is that
such damages are the cost of putting the
premises into the state of repair required by
the covenant. SBach measure of damage is
not affected by the fact that, by reason of the
terms of a lease granted by the lessor to an-
other lessee from the expiration of the defen--
ant’s term, the lessor is, at the tims of aotion,
brought no worse off than he would have been
if the defendant’s covenant had been per-
formed.

Hount v. GREAT NoRTHERN RatLway Company.
—The plaintiff was a gaard in the service of
the defendants, a railway company. Ths de-
fendants dismissed him on the grouand that he
had been guailty of gross neglect of daty, and
published his name in a printed monthly cirocu-
laraddressed to their ssrvants, stating in it that
he had been dismissed and the ground of his
dismissal. The plaintiff brought an action
for libel against the defendants.

It was held that the statement was made on
a privileged occasion, and that the defendants
were not liable.

Aas v. Benmam —If a member of a part-
nership firm avails himself of information
obtained by him in the ocourse of the
transaction of partnership business, or by
reason of his connection with the firm,
for any purpose within the scope of the
partnership business, or for any purpose
which would compete with the partnership
business, he is liable to account to the
firm for any benefit he may obtain from
the use of sach information; but if he
uses the information for purposes which
are wholly withoat the scope of the part-

pership buasiness, and not competing with

it, the firm is not entitled to an acoount
for such benefit.

A member of a firm of shipbrokers, styled
« H. C. & Co.,” assisted in the formation of &
joint stock company for building ships, and
in so doing availed himself of information
obtained as a member of the firm, and oococa-
sionally used the name and office paper of the
firm in his correspondence on that subject.
He received remuneration for his services in
the formation of the company, and was made
a director of the company when formed, at &
salary. He also threatened to engage in the
separate business of a ship-owner under the
style of “H. C. Co. Bhip - owning.” The
other partners brought an action to restrain
him from using tbe name of the firm ina
separate business, and claiming an acocount
of his profits and salary in connection with
the new company.

Held that the defendant must be restrained
from using the name of H. C. & Co.; but held
that as the business of the new company was
beyond the scope of, and did not compete with,
the partnership business, the defendant was
not bound to account for the benefit obtained
by him in connection with the new company.

The use by the defendant of the name and
paper of H.C. & Co. in promoting the ship-
building company, was held not to be suffi-
cient to show that as between the defendant
and his partners ship-building was within the
scope of the partnership business.

LEGAL NOTES.

A oase now before the courts in England
raises an important point with regard to
Stock Exchange rules. It is as to whether a
broker can insist that a olient shall accep$
delivery of a bond which is known to the
broker as a ‘‘ stopped ”” bond. The plaintiffs
are Roffer & Sons of London, bankers, who
purchased a Spanish bond from a firm of
brokers. The bankers aftewards discovered
that the bond had been stolen and stopped.
The defendants contend that the plaintiffs are
bound to accept delivery of the bond under
Stock Exchange rules. Several brokers, in.
¢luding the chairman of the Stock Exchange,
testified that the rules of the Exchange per-
mitted such a tranasaction. Lord Coleridge
thereupon sternly declared that the dealings
of the Stock Exchange appeared to be devoid
of the principles of common business honesty.
Verdict for the plaintiff.

The General Term of the New York Su-
preme Court, Third Department, has ren-
dered a decision holding that where two or
more corporations consolidate, the consolidated
corporation is a new corporation, and becomes
such by virtue of the provisions of the statute
authorizing the consolidation, and thus brings
it within the scope of the Act of 1886, which
imposes a tax of one-eighthof 1 per cent. upon
the oapital stock of every corporation incor-
porated under the laws of the State, to be paid
at the time of incorporation and as a license
fee for the privilege of incorporating.

BARLEY IN 1890.91.

The official reports of the imports of barley
into the United States from Canada during
the month of May, show the following com-
parison with same month last year :—

1891, 1850.
Bushels. Bushels,
Imports in May ........ 149,179 525,442

Imports for 11 months,
1st July, 1890, to 3lst

May, 1891............5,067,462 11,184,046
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There will be a further decrease for the month
of June, so that the deficiency for the harvest
year 1890-91 will be -comsiderably over six
million bushels as compared with two pre-
ceding years. The exports of Canada barley
from United States Atlantioc ports and Mont-
real to Earope during present crop year have
been 590,062 bushels.

This season’s barley crop in the United
States is reported by the Agricultural Depart-
ment there as being in considerably larger
acreage and in much higher condition than
last year, and an abundant crop of fine quality
is expected, if harvest weather shall prove
favorable. In California, the barley harvest
has been completed, and a large crop of fine
quality has been secured. In South Dakota
considerable has beencut. In Iowa, the con-
dition of barley on 11th instant, as reported
from 1,000 farmers’ returns, was 1002, or above
a full crop. In the principal barley-growing
western States, the prospects for barley and
all small grains are very promising.

THE NEW YORK LIFE.

When abuse is plentiful and persistent it
may do harm where it should not. It is satis-
factory, in view of the continued bitterness of
certain New York daily papers on the presi-
dent and managers of the New York Life In-
surance Company, to find the following good
words for the company in the Spectator of last
week :

« Ag an incident of the crusade against the
New York Life that has been 8o unrelentingly
prosecuted by the daily press for the past few
weeks, it is pleasant to observe that the man-
agers and agen's of other life companies are
doing good work in allaying t' e fears of policy-
holders that may have bsen excited, and are
unanimous in representing that the New York
Life is sound and solvent beyond question, and
abundantly able to carry out all its contracts
with policyholders. Ordinarily the life com-
panies are engaged in a competition that in-
duces their representatives to make use of
whatever comes to their hands derogatory of
another company, but in this instance it is
recognized that the campaign against the New
York Life is unfair, unwarranted, and without
precedent for bitterness and malignity. There
is no question in the minds of life assur-
ance men that the statements made an-
pually by the officers of the company
to the Insaurance Department are true and
trustworthy. The examination now being
made will not, it is believed, show any mate-
rial discrepancies in these reports. It would
be a miracle almost if the examiner did not
find some fault with the statement, for no two
men would be likely to agree exaotly in mak-
ing up the intricate accounts of a great corpo-
* ration like this; but that any willful attempt
at misrepresentation in the financial state-
ments of the company has been attempted is
not believed by those who keep the most vigi-
lant watch upon the life assurance business.
According to its report for January 1 of the
present year, the New York Life had admitted
assets amounting to $115,093,966 ; reserve at 4
per cent., $98,929,864; surplus, $15,922,891.
These amounts have been largely increased
during the six months that have elapsed since
the report was made.

«In view of the great strength of the company
thus exhibited, it would be the height of folly
for any policyholder to sacrifice his policy in
the company by a failure to pay his premiuams
according to his contract. The manageraent
of the company may not have been all that
policyholders might desire; there may have

been extravagance and some irregularities—
although these have not yet been proven—but
chat the company is solvent and able to pro-
tect every policy it has in force is beyond ques-
tion.”

RETIREMENT OF CAPTAIN SHAW.

As an insurance journal, and as appealing
to insurance readers to a great extent, and
more especially to fire insurance managers, it
will be quite unnecessary for us to refer to the
claims which Captain Shaw has upon the
present generation of Londoners for his untir-
ing zeal and extraordinary energy in discharg-
ing the important duties of that very onerous
post from which he is now about to retire.
Captain Shaw has had professional differences
with the insurance companies, and he put for-
ward theories with regard to the duties of fire
offices which were not accepted as correct by
these institutions upon more than one occasion.
Bat differences of professional opinion in no
way Year upon the one predominant fact that
Captain Shaw has devoted his heart and soul
and the best thirty years of his life to the in-
telligent and active guardianship of the life and
property of the inhabitants of London against
the assaults of that deadly enemy which, assas-
gin.like, is always pouncing upon its victims at
a time and place when it is least expected.
Captain Shaw has, undoubtedly, done more
than any man living to bring home to the
English people. and to the London public more
especially, the exact nature of the hazards
incurred daily by the citizens of London, and
to put before them clearly the principal pre-
cautions which are available, and which can
be utilized for the purpose of self-defence.
And, that he personally has ever been in the
forefront, where danger to not merely property,
bat to life ani limb, was imminent, has passed
into a household word. From the day when
Braidwood fell at his post, crushed by the
fiery walls of the Tooley-street warehouse,
Capt. Shaw has been one of the most promi-
nent figures in London life, and he has richly
earned the right to retire.

He will be followed into his well-earned rest
by the sincere admiration of those who have
served under him, of those who have watched
his career closely, and of those, who though
they may not be intimately acquainted with
his person or his deeds, yet know his name as
a household word amongst the four millions of
people who go to make up the great metropolis
of England. He has labored most energetic-
ally to push home to both the Metropolitan
Board of Works and the London County
Council the urgent necessity which exists for
strengthening and developing the fire brigade.
Whatever may be the faults of the London
County Council, it will at least be able to point
to one shining testimony to its intelligence in
the active and vigorous steps it has taken to
carry out Capt. Shaw’s oft-repeated suggestions.
To Capt. Shaw most Londoners will always
owe a debt of gratitude for the energetic
and persistent manner in which he has pressed
the necessity of these urgent reforms upon the
governing body of the metropolis for many a
long year past. It will be some satisfaction
o him in his retirement to find that some at
least of his recommendations are approved of.
To Capt. Shaw personally is undoubtedly due
most of the credit for the improvements which
have taken place on such a large scale in these
latter days under the reign of the London
County Council, and these improvements came
none too soon. Both in materiel and men, and
in pay and in pension regulations, reform was

urgently needed, and it is satisfactory, there-

fore, that the chief of the fire brigade, on going
into retirement, can feel that at least he has
managed to approximate the work to be done
by the brigade to the resources at its disposal,
and to increase the hard-earned remuneration
granted to the men who have served under
him so well and 8o long.—London Review.

INSURANCE NOTES.

The Council of the Faculty of Actuaries in
Scotland recently decided to institute a course
of lectures to be delivered during next winter,
for the benefit of the students, on the subjects
embraced in the second and final examinations
of the Faculty, and at a meeting held on the
3rd inst., Mr. James Chatham, F.F. A, F.I.A,,
was appointed the lecturer.

Speaking of the extension of the insurance
principle to cover & variety of human needs,
the N. Y. Bulletin says that probably no field
has been extended so wisely as that of acci-
dent insurance. In the early inception of the
business it was carried on solely by stock
companies. Twenty years ago there were but
two of these. To-day there are ten, five of
which have been in operation but a year or
two. The amount of insurance in force at the
close of 1890 was close on $667,000,000, on
which they received in premiums in round

000,000.

The Eastern Assurance Company of
Canada, at Halifax, N.S., has declared a half-
yearly dividend of 3 per cent.

Merchant—You have been with me forty
years to-day, Mr. Bardwell. His Old Book-
keeper—Yes, sir. Merchant—I'm going to
show you substantially that I appreciate your
gervices. You're getting old and feeble, and
can’t move around very quickly, so I'm going
to have a fire escape put in the counting room
window.—Judge.

The Insurance Commiesioner of New Hamp.
shire, taking the ground that it was the busi-
ness of the State to protect its people from the
so-called endowment societies, some time ago
refused to license any society which could not
conform #o the regulations prescribed for life
insurance companies. The Commissioner
was denounced by the officials and friends of
the societies, but succeeded in securing legisla-
tion by which the swindling concerns were
driven from the State. In his annual report
it is shown that out of $1,379,358 paid in for
certificates in the seventy-five endowment
gocieties in New Hampshire by 110,401 persons,
but $167,167 was paid out for losses and claims,
while almost four times as much was paid out
for salaries and expenses. Yet doubtless many
of the victims still complain that the State’s
interference has prevented them from receiv-
ing three dollars for the one put in!—Philadel-
phia Record.

«“ Do you want insurance against fatal in-
juries resulting from sunstroke, lifting, freez-
ing, gas, poison, or somnambulism ?” is the
question asked by & prominent American
company, and it adds: No accident policy
heretofore issued has covered these casualties.
No other company insures against them to-
day.

The manufacturers of gasoline stoves are in-
cessantly publishing ciroulars asserting that
gasoline does not explode, and insurance agents
as & rule so report to the companies they repre-
sent. ‘* Black and White,” the Chicago month-
ly, says that ‘“on an average there are
three gasoline explosions in that city per week.”

These stoves, in the hands of careless and often

numbers $5,000,000, and paid in losses $2,.
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lé?:mnt servants, are incendiaries in disguise.
© them & wide berth.

A simple and useful invention has lately

D patented by our good brother Hine, of
he' Monitor. The invention consists of &
fusible joint on s trap door over & hatchway,
80 that whenever a fire takes place in thebuild-
Ing the heat melts the solder, and the trap
door closes at once. This is & most important
consideration in an elevator shaft in case of
& fire. It is well known that the open elevator
shaft, in such a case, carries the fire with fear-
fal rapidity throughout the entire bnildim‘;.
The closing of the trap door would prevent this
danger and hold the fire in check until the
firemen arrive.

The annual meeting of the Imperial Fire
Insurance Company was held July 2nd, when
accounts were submitted for the year ending
Dec. 31, 1890. The statement showed the pre-
mium income of the company to have been
£764,364, and the losses paid and outstanding
to have been £443,685, or 58 per cent. of the
premiums. In addition to a paid-up capital
of £300,000, the company has a special reserve
fund, formed under Parliamentary powers, of
£400,000, and general and unexpired and pre-
paid risk reserves amounting to £947,727.

Total payments to policy-holders by the
Union Mutual Life Company, of Maine, up to
18t June last, amounated to npwards of twenty-
five millions of dollars. Of this total, death
claims and endowments made $15,012,000 ;
surrenders and cancelled policies, $5,917,000;
dividends, $4,488,000. :

—We deplore the ravages produced by
death, in their relation in the families they
sadden, in parting mother from child, hus.
band from wife, brother from sister ; but
there is a satisfaction in knowing that to
some extent pecuniary distress is not added
to the suddenness and shock of death, but
that these are, to some degree, alleviated by
the timely provisions of industrial insuranoe.
There is a moral and a material side to the
final parting, the latter bringing the survivors
face to face with the question of living, of
food and shelter and clothing, and all that is
implied in daily support, and for this the solid
protection of life insurance is wisely designed.
With the usual estimate, here are more than
five thousand people directly benefited by, or
personally interested in, the payment of one
week’s claims by a single company. Is the
business of any value, is it a scheme worthy
the encouragement and fostering care of legis-
latures and the public? Take from the bene.
ficiaries the millions upon millions distributed
among them each year, frequently their last
and only resources, then ask them !—The
Metropolitan.

BOOK AND STATIONERY NOTES.

The Booksellers’ and Stationers’ Section of
the Toronto Board of Trade, at a recent meet-
ing, discussed the reduction of the cash dis-
count from the present rate of 5 per cent. to
3, and the terms of credit from 4 mos. to 3 on
stationery. But the proposal was negatived,
and both credits and discounts remain as they
are.

A handy little volume to have by one on the
office desk i3 that called * Facts and Figures,”
just published, sold here by Williamson & Co.
1t's & sort of knowledge box, chuck full of infor-
mation relating to commerce, agriculture,
finance, government, insurance, education,
railways, wealth, etc., etc. The aim of the
editor, Mr. T. P. Whittaker, has been to give
series of facts and comparisons on these and

other matters, so that an enquirer may ascer-
tain not only what the latest statistios about a
particular subject are, but also how they com.
pare with those relating to other years and in
various countries.

Some one has sent us a pamphlet entitled
« Dominion Day in the Winnipeg Public
Schools,” and from its contents one can 8ee
that its object is a proper, nay, an admirable
one: to stimulate among young Canadians
love for their country. In addition to the
words of the national anthem, there are ex-
tracts from Roberts’ noble poem, * Canada ;”
trom Principal Grant’s tribate to his country ;
from Dr. Wilson, from Daufferin and Lorne.
Among the good things in this pamphlet is an
address from the Lieut.-Governor of the pro-
vince, Hon. John Sohultz. We cannot forbear
quoting part of his eloquent address to < The
youth of Canada, who are second to none. On
them rests the future of this great country,
the exemplification of the attributes of our
great race. I have a deep-seated conviction,”
continues Governor Schultz, ¢ that they will
bequeath this great heritage to their children’s
ohildren free from national stain ; that they
will be strong enough to preserve its unity,
and successful enough to cause the day we
now oelebrate to be even more deeply honored,
and to rejoice in’their birthright, which to my
mind is even now the highest and|best the
world contains.”

Any one who has not seen that latest Cana.-
dian anthology, Songs of the Great Dominion,
by W. D. Lighthall, should send to his book-
geller for it. There are poems of Seasons, of
Places, of Settlement, of Sports and Free Life;
poems celebrating the Imperial Spirit, the New
Nationality, the Indian, the Voyageur, the
Habitant, and the Old Chansons of the French
Province ; some 500 pages in all.

Stationery business is dull, a Toronto dealer
tells us, and but few practicable novelties are
offeririg. ‘ Praoctically,” says this importer,
¢ there is now-a-days no profit for the middle-
man in the business. Prices are so closely
out, especially in the cheaper grades, that the
manufactarer cannot give the retailer a decent
profit. In finer goods, which are mostly im-
ported, it is possible to get a living profit, but
the coarser Canadian papers are cut to the
very bone. It is true, besides, that manu.-
facturers are going direct to consumers with
such goods as envelopes and pads.”

An attempt has been made fo ‘ boom
Christmas cards. Bat in the opinion of dealers
the heyday is past in the finer and more ex-
pensive cards. Plainer and cheaper ones will
have the vogue. Besides, we are told, retail
dealers cannot be induced to order in advance
this year. And we think their heads are
level in this respect.

Good books, and we speak only of such, are
meant to be owned as well as read. As Henry
Ward Beecher said, ** A home without "books
is like a room without windows. No man
has a right to bring up his ohildren without
surrounding them with books. . . . It is
a man’s duty to have books.” —Literary News.

Bushnell’s Perfect Letter Copying Book is
an ingenious and yet simple appliande, which
takes up no more room in one’s travelling
satchel than a quire of letter paper rolled up.
No press is required, nor any special ink.
Alvah Bushnell, 47 south 4th street, Phila-
delphis, is the friend of the business man who
travels.

The familiar head and branching horns of
the Intercolonial Railroad’s moose looks out
from the cover of s 100-page pamphlet issuned
by that corporation. It tells the pleasure soek-

er many interesting things about old Quebeo,
which city the Intercolonial connected with
the Maritime Provinces years ago, and takes
you along the shores of the lower St. Lawrenoce
and through those provinces by the sea. It's
always best to be systematic in one’s
holidaying. Time is thus saved and spent
to the best advantage. This is where the
benefit comes in of reliable information
regarding all * pleasure exertions,”” a8 Josiah
Allen’s wife calls them. Mr. W. Kilby Rey-
nolds supplies this information under the
heading of a * ramble and & rest,” and
there are inviting views in lithography of
gcenes by the way. Mr. N. Weatherston, the
company’s agent here, has copies for distribu.-
tion.

It one desires to know more about Toronto
than ever he knew before, let him read * The
Highlands of Toronto, Illustrated,” published
by the directors of the Toronto Belt Land Cor-
poration, limited, of which John Hoskin, Q.C.,
is president, and John T. Moore, ¥.C.A., man-
aging director. FEverybody kmows the Don
Valley and Yonge street, and a good many
have even found out the Rosedale Ravines, but
who has heard of Forest Hill Road, of Fair-
bank Junction, of Spring Valley, of Moore
Park, of Beacon Hill? Yet these are all to be
found upon the Belt Line Railway, and ac-
cording to Barclay Clark & Co., the lithograph-
ers, there are more high lands and more pie-
turesque bits about Toronto than the average
inhabitant wots of. In the fervid eloquence of
the pages which deacribe the general advan-
tages of Toronto and the especial glories of the
Belt Line, we think we detect the Roman hand
of Mr. Moore.

We were proud of the exhibit made by Quebec
province of drawing and carving at the N.E.A.
Convention, also of the work of the pupils in
the Ontario schools. 'There was school work
there from Colorado and San Francisco. But
by far the most masterly and interesting exhibit
waas that of the Boston School of Art. It did
not draw the crowd, perhaps, but it neverthe-
less attracted the attention of many persons
with knowledge of drawing, coloring, perspect-
ive, modelling, or with a taste for the progres-
sive in art. Interest in the exhibit was vastly
enhanced when one was able to hear the lucid
explanations by Professor Bartlett and Mr.
Jepheon of the origin, scope and methods of
this great school.

SHOE AND LEATHER ITEMS.

I object ter bein’ interviewed,” said the
bootblack as he leaned up against a hydrant
and removed the stub of a second-hand cigar
from his mouth, ‘“but seein’ its you, why, I
don’t mind. No, I don't approve of dem
dere tanned leather shoes. Why ? 'canse it
hurts our perfession. Deres so many of dem
worn now dat- de blackin’ in my box is gettin’
like rocks. I don’t see how a dude kin expect
to shine in serciety when he wears dem tings.
But dere ain’t no discount on shines sll de
same. You bet deru ain’t! Before I'd cut
rates I'd quit de business, I would. Lemme
give ye a shine, boss! Cost you half a dime.”
The pedal extremities of the interviewer were
soon like looking-glasses, but notwithstanding
the artist’s blunt and hearty disinterested
condemnation of tanned leather, he thought
they were pretty sensible foot gear for dog-
days.

The table of forwardings of shoes from Bos-
ton for this week shows the unusual quantity
of over 95,000 cases delivered. This has never

been exceeded but once.
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The 32-page supplement of the Shoe and
Leather Reporter for July 9th, added to the
66 pages of the weekly issue itself, forms an
aggregation of reading matter calculated to
make the P.O. officials of Uncle Samuel swear.
The supplement is in two colors, plentifully
illastrated with portraits, trade marks and
views of factories.

Receipts of hides at Boston for the first six
months of 1891 amounted to $1,268,874,0f which
$653,802 were foreign and $615,072 domestic.
The great bulk of the foreign hides (355,950)
came from Buenos Ayres, next ports in order
being Rosario, Montevideo, Zanzibar, Sierra
Leone, Liverpool. Of the 615,000 domestic the
railways brought 255,000, and the sea 360,000.

At the port of Boston the receipts of leather
for the first half of last year were 3,281,006
hides, 334,600 rolls, 142,600 bundles, 110,000
bales and 72,800 bags. Besides several thon-
sands more of cases, sacks, barrels, crates,
packages and pieces.

For wet-weather walking shoes, all things
considered, there is nothing more healthful
and comfortable than & light leather sole with
a gutta percha or rubber tap on the outside.
This is an excellent substitute for rubber
overshoes for tender feet. If the bottom of
the foot is well protected from dampness,
there is little danger above, as in light rains
the rounded surface of the shoe is not easily
permeated with wet. For summer resorts,
where one walks through wet grass, a water-
proof top is necessary.—Shoe and Leather Re-
porter.

On the subject of American shoe manufac.
turing a correspondent of the Shoe and
Leather Record, of London, writes as follows :
« The facts seem to point most unmistakably
to a great advance made by American manu-
facturers over our own in the production of
boots. This is a serious matter, and one that
must engage the attention of our manufactur.
ers. It is very clear that the shoe trade will
be monopolized as effectually as the leather
trade has been by our American cousins. .
Another point 18 made clear, viz, that very
low clags goods are mot produced. Will our
manufacturers take this to heart, and set
about a reform in this particular ? Much of
the trash that is produced is a positive dis-
grace to the trade and also to the country. If
once the American made boot finds its way to
our foreign ocustomers, good-bye to our
monopoly !’

The sale of sporting shoes, in Canada as
well as in the States, we believe, has been
larger this season than ever before. Black
serge cloth tops, russet leather trimmings and
rubber soles, are most in vogue across the
Line. After that, dark plaid and tan color
rank in public favor. There is most call for
Oxfords ; they are cheaper. White cloth tops
gell for gymnasium wear and yachting.

GROCERY PARAGRAPIS-

Grocers tell us that the reduction of sugar
duties coming into operation at the beginning
of the fruit season has given quite a stirulus
to domestic canning. KEvery consumer seems
to want granulated sugar, too, and is no longer
content with yellow or browns. The refiners
will have to extend their plant to meet the in-
creased demand for granulated if it goes on at
the present rate. It is very goarce just now.

A car of the largest.-sized melons that has
reached New York this season from the South
was received there last week. The largest
weighed 50 and 60 lbs. ; the average upwards

of 40 lbs. The car contained about 1,000
melons, and sold for $3°0. They were grown
at Port Royal, S.C., and arrived as fresh as if
picked the day before.

Advices from Amsterdam report that the
crop of caraway seeds this year will not be
above two-thirds that of last. In consequence
of the low prices, this year’s sowings will be
much smaller than usual. Higher prices are
anticipated next year.

The first shipment of melons direct from
the grower in the South went forward to
Europe, via New York, the other day.

There are three essentials to modern business
success : character, intelligence and advertis-
ing. Success may come with one of these
essentials missing, but it cannot be perma.
nently assured without the three.—FEureka
(Col.) Times.

THE retail grocers of Toronto will hold their
annual picnic on the 29th of this month. All
good and true men, those who do not give too
many pounds of sugar for a dollar, presents
with tea, or indulge in similar unprofessional
practices, are invited to buy a ticket and have
“ a try " at catching the greased pig.

An ingenious ani successful way of ridding
a shop of rats is this: In the room frequented
by these troublesome visitors a barrel of water
is placed, and on the edge of the barrel a nar-
row board is balanced, the shorter end extend-
ing midway over the water and several inches
above it. To this eud nail a generous piece of
cheese. Quick as a wink, when the rats get
within nosing distance of the cheese, over-
board they go.

Says the American Grocer : * Fifteen years
ago there was not a single orange exported
from California. Last year there were up-
wards of 3,000 carloads shipped. In 1875 the
Southern Pacific road shipped 508 pounds of

raisins. Last year it transported 26,000,000
pounds. So much for the glorious climate of
California!”

The first shipment of this season’s pack of
canned salmon was made to-day by the Bon
Accord Packing Co. This is from the British
Columbian of the 15th instant, which adds:
“The salmon was consigned to & firm in Ottawa,
and the number of cases shipped 500. Stocks
must be low in the east when orders are being
received for imwediate shipment, and from
this it would appear the market for canned
salmon will be active later in the sea-
son. Reports from San Francisco say the
Alaska pack is going to be a failare, conse.
quently if the Fraser pack is heavy the year
will be unusunally profitable to the canners.”

It is proposed by American food manafac-
turers to hold in New York, in the fall of 1892,
an exposition to be devoted exclusively to food
products, and only such articles of food as
are put up by reputable manufacturers, who
aim to pack wholesome food products. No
other class of goods will be admitted under
any circumstances.

Personalities in advertising are in poor
taste. If & man can't eay anything good of
his own wares, he shouldn’t go out of his way
to run down his neighbor’s. If he does he will
find it a case of ‘* hoist with his own petard.”
Here is a sample from an Oshawa paper:
« What's the matter with Alex. Mackie’s cus-
tomers that they are going to other places to
trade? If his own clothes are a sample of
the fit, it's no wonder they go to a tailor in-
stead of a farmer to get their clothing, and of
course they find his old bankrupt stuff all falls
to pieces after they have paid twice as much
for it as they have to at C. Williams’.”

MONTREAL CLEARING-HOUSE.

Clearings and Balances for week ending 23rd
July, 1891, were as under :

Clearings. Balances.

Jaly 17 Ceeereenes $1,870,172 $244,220
¢ 1,508,419 162,268

“ 1,386,276 195,907

“ 1,808,037 265,684

“ 1,714,655 100,702

" 1,478,171 291,297
Total ...oevevenen $9,765,730  $1,315,078
Cor. week 1890 ...... $8,301,492  $1,351,630
Cor. week 1889 ...... 9,251,665 1,702,129

—The present may be termed an age of
electrical progress. The activity shown in this
direction is surprising. Among its items of
recent industrial interest the Electrical World
gives the following approximations with re-
spect to elsctrical matters : There are in use in
the United States about 300 electrical street
railway systems, with perhaps 2,000 miles of
track ; 300,000 arc lights and 3,500,000 incan-
descent lights ; 200,000 miles of telephone wire
and about the same number of subscribers;
776,500 miles of telegraph wire. There are in
use in the world 1,680,500 miles of telegraph
wire, and Canada’s share of this total is some
66,000 miles.

—Favorable crop reports continue to be
received from the different sections of the
Province of Quebec. The weather proves
favorable to haying operations, and now that
the machines are busy in the meadows, the
yield proves better in many cases than was
first anticipated. Grain, though somewhat
ghort in the straw, is of good color, and looks
well generally. From the lower provinces we
hear that the crops look very well, better in
fact than for several years. In Ontario the
harvesting of fall grain has begun, and the
yield is reported good. Appearances in the
North-West are very favorable, but barvest-
ing operations will be likely later than usual.

—The Dry Goods Section of the Montreal
Board of Trade has appointed a committee to
arrange with the different railway companies
for special rates for passengers who propose to
tauke part in the fall excursion of retail dealers
to the city. This sort of excursion to the big
oities has now becomea regular thing, and the
experience of the wholesale merchants shows
them that it is well worth the trouble.

Correspondence,

EXPENSES OF COMMERCIAL
TRAVELLERS.

Editor MoNETARY T1Mes :

B81r,—I have often threatened to write you
on a subject that causes me a good deal of
thought—yes, and a good deal of annoyance.
And now I must say that I am more annoyed
than usual about it.

1 employ three travellers; keep them on the
road selling my goods. I have done this for
some twelve years. These travellers used to
cost me $3 a day each for travelling expenses,
and I did not grumble. Little by little the
average cost increased ; two of them got steadi-
ly more expensive, till now they cost, one of
them $5.40, and the other almost $6 per day.
They don’t make me any more money, however.
But, strange to say, the third has never got
much if anything above $4 per day in his ex-
penses. And I notice that although this man
does not sell so much goods as either of the
other two, yet I do not make so many bad debts
by his customers.

Now these travellers tell me, when 1 ask
them how they spend 8o much more money on
the road than they used to in 1880, that every-
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thing ;
- ":)F-’.;ls dearer—there is more * tipping”’ to do
Custome rates are higher—there are more
to be T‘BE (:3 bfi 1rea§ed, and moxi)e pe(l)p_le
ngli nared.” suppose the plain
:-':)Dghsh of it is th.t theremi)s more bribery
on thj done. Well, 1 for one, am down
m i8 gort of thing ; I don’t propose to throw
%moﬂey around for bribing purposes.
ut I want to ask you, Mr. Editor, as one
8cquainted with such things, whether this
80es on in other lines of trade than mine ?
Square DEAL.
Montreal, 21t July, 1891.

o ——————

JARVI§ STREET CHURCH AND TAX
EXEMPTION.

The following resolution passed at & regul'ar
usiness meeting of the Jarvis street Buptist
Church of this city explains itself :

Moved by D. E. Thomson,Q C , and seconded
by James Ryrie, that the municipality having,
at the request of this church, given notice of
the assessment of the church property, and the
Court of Revision having fixed the value there-
of at $75,000, the treasurer of the church is
hereby authorized and instructed to pay, as
taxes on the charch property for the current
year, the sum of $1,117.20 in three equal pay-
ments of $372.40 each, on or before July 10,
Sept. 10 and Oct. 10 respectively, said sam
being arrived at by computing the taxes pay-
able on said value of $75,000, ussuming thut
exemptions, other than on property owned by
the munioipality, be abolished. And further,
that said payments be remitted to the city
treasurer direct, accompanied by a letter of
protest against exemptions, to be drawn by a
committee consisting of the pastor, treasurer
and the mover and seconder of this resolution.
Carried. R. Lawson, Clerk.

In his letter transmitting a check f r the
amount named in above resolution, the trea-
surer of the church says:

In making the payment 1 am instructed to
formally protest again, on benalf of the Jarvis
street Baptist Church, against exemptions,
and especially exemptions of ecclesiasticsl
property, as contrary to the principles which
should govern the relation of the civil authori-
ties to religious bodies, and to request that the
corporation should use ite influence to have
the law amended 8o a8 to abolish such exemp-
tions.

The total amount of the revised assessment
of the city for the year, a8 given by the Assess-
ment Commissioners, is $:46.860,785 ; the total
exemptions, $21,281,360. Of property thus
exempted about three millions belongs to the
city, leaving the sum of $18,281,360 as the
amount of other exemptions, representing no
doubt chiefly church property. If this pro-
perty were not exempt the total amount assess-
ed would be $165,142,153, and the rate of taxa-
tion would be reduced by about two mills on
the dollar, that is, from 162 mills to 143 mills,
or by about one.eighth of the whole amount,

making an annual difference in favor of the
tax-payer of say about $2 on the tax on $1,000
worth of property. In other words, about one-
eighth is added to the taxes of every ratepayer
in the city, of every denomination and of no
denomination, for the support of denomina-
tional institutions. To say nothing of the in-
justice done to those who are connected with
none of -these bodies, but whose rights of
citizenehip and of conscience should be respect-
ed, it is evident that the tax bears very
unequally upon the adherents of the various
churches themselves, working wholly in favor
of the more wealthy. Itcould easily be shown,
we have no doubt, for instance, that Baptists,
in addition to paying their proportion for their
own church property, are made to contribute
fregly in aid of the costly cathedrals, metro-
politan edifices and grounds, ete., of their richer
neighbors.

Jarvis street has set a noble example.
Backed up by the voluntary payment of m!:)re
than $1,100, as its own share, its protest against
the system of exemption has great weight and
should be regarded. All good Baptists should
come to it8 aid, for the protest is in behalf of

a fundamental and valuable Bapti >’
—Canadian Baptist. aptist principle.

—The Winnipeg Free Press states that
arrangements are now being made to turn out

COUNTRY STORES NOT WANTED.

—_—

ar Missouri agents writes us that he
ha(s):‘:- (::p(;)lica.tion to write on » country 8tore
fourteen miles from h_is agency, and wants to
know if we will write it and at what rate? Evi-
dently he has not read his paper to any profit.
Wae, of course , are obliged to deg]me the risk,
and a few of our reasons for doing so are as
follows: — .
1st. We don't careto write on country stores,
as owners are, a8 a rule, not marchants. They
are poor buyers in the market and very poor
gollers. They do not keep a merchandise ac-

count. They usually live out of the store with-
out charging up the goods made use of, and
gell on credit or else take all kinds of truck in
exchange for goods.

ond. When a loss comes, a8 they frequently
do, there is no sufficient data in existence to
enable an adjuster to make up the amount
lost in a satisfactory manner, and therefore
dis-atisfaction is the result, as the owner al

ways believes he has lost more than he
reslly has, and the adjuster feels morally
certain he is paying for more than the owner
had.

3rd. Country stores are not protected by the
usual precautions. Both fires and lights are in
a crude form, and the store is either left alone
for burglars or tramp3 to pillage, or else a clerk
or two whose habits are unknown, are in
charge. .

4th A fire is known as a haundy and an easy
method of covering up stealings and shortages,
whether by burglars, tramps, clerks or owners,
and the ever present moral h1zird is far more
aps to stalk forth in broad day-light about a
oonn}i‘;ry cross-road store than anywhere else on
earth.

It may do to write a small line for the best
owners who keep bosks of account away from
the store or in a fire proof safe, and who have
good commercial credit abroad as well as at
home, at full rates, and a policy containing the
three quarter value clause, but they should be
frequently inspected, and the chances are about
ten to one that if the company does much of it
the losses will exceed the premiums. There is
no profit in country risks of any class now-a-
d]&ys, and country stores are the poorest in the
class.

We have not thought it necessary to call our
agent’s attention to the fact that he omitted
to give the owner’'s name or state whether
the store building was brick, stone or frame,
detached or in a row, etc., as we deemed it suf-
ficient to decline without multiplying any more
words thau necessary.—R. J. Smith, in Once in
a While.

A NEW O EAN GREYHOUND.

The New York World is authority for the
statement that Messrs. James and George
Thompson, who built the ‘Aurania’ and
«Servia” of the Cunard line, are about to
build a vessel which they claim can cross the
ocean inside of five days. It is likely that
work will be begun soon at the company’s
yard, Clydebank, Glasgow, Scotland.

The designs are completed, and it is guaran-
teed that the ship will steam at the uniform
rate of 23} knote an hour. Experts who have
examined the model at the Royal Naval Ex-
hibition express belief that the vessel will do
all its designers claim.

It is said that the length will be 630 feet,
with 70 feet breadth of bewm and a gross ton-
nage of about 12,000. The lines are fine and
graceful forward, and aft they exceed in beauty
those of the * City of Paris.” The floor will
be flat, with scarcely a rise trom keel to bilge.
She will have a straight stem like the ‘* Au-
rania’ and ¢ Servia,” large ares, balanced
rudder and twin screws. The sorews will be
about 23 feet in diameter. The vessel will
have four smokestacks. About 200 feet of her
length will be taken up by boilers and coal
bunkers. The engines are to be of the triple
compound type. They will probably show
33,000 indicated horse-power.

8he will carry 700 first cabin, 300 seoond
cabin and 400 immigrant passengers. The
smoking-room will be forward and first cabin
dining-saloon aft. The dining-saloon roof
will be of stained glass. There will be two
bridges—one forward and the other aft ; both
at least forty-five feet above the water level.
She will carry two masts. They will be

500 tons daily from the n
at the Anthracite mine. o soam of hard coal

simple sticks, arranged for flying signals, and
" for a *‘crow’s nest’’ for the ‘look-out.” She will

be the largest ever built, except the * Great
Eastern.”

The new vessel will be 48 feet longer than
the White Star's * Teatonic” and ** Majestic,”
now the longest ships afloat. She will be 12
feot 6 inches wider than either. Asc ympared
with the * City of Paris,” she will be 50 foet
longer and 7 feet wider. Her horse-power will
greatly exceed that of the latter. It is believed
in shipping ocircles in New York that the
Thompsons have designed her for the Cunard
Company.

THE WESTERN FACTORY INSURANCE
ASSOCIATION.
At a recent alumni banquet in this city one
of the toasts was entitled, A dream of t.ba
twentieth century.”” The response was rich
in thought and eloguent in delivery, but it was
only a dream after all. There are many pro-
jects in the business world which linger 8o
iong in dreamland that watchful friends
almost despair of ever seeing them bscome
realities. .
For & long time the stock fire underwriters
of the West have been talking and dreaming
of effecting a full.fledged organization to com-
pete with the mutuals. The birth of this
much - needed organization was announced
some months ago, but the mautaals lost no
sleep on account of if, as they were privately
informed by the narse that the infant was
sickly, and bhadn’t even a name. But it at
last bids fair to walk alone, and has been
ohristened the Western Factory Insurance
Agsociation.
No good reason for the delay in getting this
association into really active operation has so
far been given, and in the meantime, the New
England Mutual has been actively aggressive,
a fact well known to all the anderwriters oon-
nected with the project. It cannot be said by
those interested that such an associatioun is &
doubtful experimens, for the Factory Iasur-
ance Association, through its work in New
England, has succes-fully demonstrated its
practicability ; and while the brethren in the
West have been folding their hands and ex-
claiming, * O, Lord, how long ! the Southern
underwriters have taken the hint from New
England, and bave in successfal operation,
the Underwriters’ Protective and Improve-
ment Committee of the South, which has
started out in & way that promises results.
The Argus has several times tried to show
that ** mutual competition is not dead " in the
West, bat that it ia being pushed along those
lines that are important and profitable factors
in the preminm income of the stocks. It
would be well for the progenitors of the W. F.
L A. to take note of the results which Solomon
attributes to the folding of the hands tp_slee_p.
It they don’t wake up and do something in
dead earnest pretty soon, they will presently
find themselves on the thitherward end of fhe
procession, with the Eustern mutuals gobbling
the choice business in the front ranks. There-
fore let the Westerners brace up, about face,
t ke their chest out of their shoulders. and go
to work.—The Argus, Chicago.

S8TOCKS IN MONTREAL.
MoxTrEAL, July 22nd, 1891.
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—A can of tea exploded at "a pionic yester-

day. Gunpowder tea, probably.—Boston Tran-
seript.
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STATEMENT OF BANKS acting wnder Dominion Gov’t charter, for the month ending 30th June, 1891, according to

CAPITAL. LIABILITIES.
De; ts Prov, Other
NAME OF BANK. Domin- [Dominion| held as | Prov. | Gov'nt. deposits
. X ion | Gov't de- | security | Gov’nt. | deposits Other payable
— Oapital | Capital Capital | Reserve | Notes in | Gov't |positspay-/for Dom.|d posits, yable [ deposits after
author- sub- paid Fund. | ecircula- [deposits|able after Govern't [payable lgtor no-/payable on| notice or
ized. scribed. up. tion. payable ti tract on tice or on| demand. on &
ONTARIO. on _jona nxed and Ins. (demand| a fixed fixed
o demand| day. Co's. day. day.
1 Bank of Toronto....cceeeseee:- $2.000,000‘ 4,666,075 2,867,206 1
2 Can. Bankof Commerce.... 6,000,000 ,875,363 2
8 Dominion Bank ..... .| 1,500,000 2
4 1,500,000 4
5 2,000,000 5
[ aescesesiiiions 6
7 [mperial Bank of Oanada.  2,000,000' :
8 Traders Bank of Canada...| 1,000,000 8
9 Bank of Hi 1,250,000 9
10 1,000,000 10
11 Western Bank of Canads.. 1,000.000 2 10
12 Bank of Londonin Canada| ......ceee] sineveeiiciniee] veenene errenefoneareraniienns| esnesssen .12
UEBEO. | |
13 12,000,000} 12,000,000 12,000,000 6,000,000/ 5,115,851 2,718,646 } 12,023 84486 ..............| 11,307,232] 10,033,415 13
1t 4,866,666 4,866,068| 4,886,666! 1,289.666| 1,193,516, 1,404 005 6,568,938 14
15 Banquedu Peuple.. 1,200,000{ 1,200,000, 1,200,000 425000  663.089 - 1,477,695| 2,186,702 15
16 Banque quues-O&rtlet... 500,000 500,000 500,000° 150,000 374,309 1,079,813 654,610 15
17 Bangque Ville-Marle ......... 500,000 500,000 479,250 20,000 375,435 0,000 194,194 674,742 17
18 La Bangue d'Hochelaga..., 1,000,000 710,100 710,100: 160,000 299 . 453,10 1,188,137 18
19 Molsons Bank ......eeee.eeene 2,00,000/ 2,000,000/ 2,000,000 1,100,000} 1,556,413 4,028,618 3,395,(89 19
20 Merchants Bank..... 6,000,000 5,799,200 5,799,200 2,510,000{ 9,559,514 3,512,406] 6,326,928
a1 quue Nationale 1,200,000\ 1.200,000) 1,200,000-............... 588,423 X 1,262,455 gg
2 ank 8,000,000:  2,500,000] 2,500,000, 500,000 567,862 3,887,359 1,382,629
23 Union Bank .............. 1,200,000, 1 200,000 1,900,000; 225,000 944,192 1,078,669 2,362,505 g3
24 Banque de 8Bt. Jean . 1,000,000 500,200 254,025, 10,000 40,690/ 8,083 27, 24
25 Banque de 8t. Hya.olnthe. 1,000,000 504,600 301,855 15,000 193,464 57,084 359,278 of
26 Eastern Townships Bank.| 1,500,000/ 1,500,000 1487582, 600,000 790,137 597,118] 1,947,597 g
NOVA BCOTIA. [
27 Bank of Nova Beotia... .....! 1,500,000/ 1,500,000/ 1,346,960 816 33¢ 4,218,880 a7
28 Merchants Bk. of Halifax.! 1,500,000/ 1,100,000/ 1,100,000' 375,000 2,436,069 og
29 People's Bank of Halifax.. 800,000 671080 671,080, 90,000 523,607 g9
30 Union Bank do 500,000 500,000 500,000 90,000 565,474 30
31 Halifax Banking Co..........| 1,000,000 500,000 600,000f 170,000 1,434,309 g1
32 Bankof Yarmouth............ 300,000 300,000 300,000 50,000 19,420 30
33 Exchange Bk. Ya.rmouth 280,000 280,000 249,788/ . 30,000 119,359 33
34 Commercial Bk. Windsor. 500,000 500, 260,000 65,000 221,145 34
NEW BRUN BWIGK (
35 Bank of New Brunuwiok... 500,000 500,000 500,000/ 450,000 470,688) 71,472 528,382 950,560 35
36 People's Bank ..... 180,000 180,000 180,000 105,000 ]39,081| 15339} ... treee] creimansens 49,879 100,170 3
37 8t. ste hABI% I'Tl(a)%nAk ,000 200, 1! 40,000 102,628 24,781 e 99.276[ 65,300 37
38 Com.Bk.ofMan., Winnipeg| 2,000,000 714,200 526,170 50,000/ 333,165 ..... vevennal . . 93,865 13,530 638,483 114,641 38
BRITISH COLUMBIA,
39 Bankof Bti}.issE A(%gglmbia 9,733,343  2,920,000] 2,920,000, 1,012,268/ 1,005,437 47,221 70,196 2,498,117 290,152 39
4 The Summerside Bank .| 6605 46,065 835 4185 30,09 .o L o v 1T461) 29,83t 40
Grand t0tal wuewnverreee 75,258.666| 62,085,112 eomsss 23.007,678| 31,379, sssl 4,482,634 .. aa.oea{ 661,848] 1,564,811 59.383.409‘ 83,249,806
i
ASBETS.
Bal Ba.la,;:ces dBa.lu.;Jces 3 § %
al- |due from|due from Loans
Notes of | &Rces | agencies Bank |Domin'n mﬁ ] E 'E -] ul‘::::d Lg;na It:ga.;s or de-
* BANK. Domin'n| and 1‘33&. °°:l;:°]snk el f’;?)?n Govern-| ties | ¥ & E € | by Mu- | current| Loans |depos- | Posite
Bpecie. | Notes. | Cheques other | other other ment | other 2 nicipal, |account| &o.,to | itsin o
- on other| gu ye banks or| banksor | deben- | than | 8 O 8 Cana-" | to Mu- | Corpo- | other | Otuer
Banks, nes, in| agencies t‘:rtz:km 2?‘!:- 28 lw & F(‘lun or nhéiipa.l- rations. bunksd b:‘n’f'l:‘_
Canadsa| foreign 'in United d . o |kore. itles, secured . red.
ONTARIO. countries|Kingdos g g g °© f
i |
1 Bank of Toronto...| $327,636] 1,015,867  240,294! 181,973 325,140 359,328, ............ . 568,£61) 415,952 56 463! [ERTR ! . 1
4 0.Bkof Commerce| 419,420 606,679, 910,087’ 135,607 833,3001..... . 158,853 558.281 . 2,804,087 880,312; 4,187, 615} 2
3 Dominion Bank....| 206,889 438,812, 351,628 170,225, 1,197,470l...ccccccceers] oo, 254,858/ . 2,821,521 7,570) 343,4 3
4 Ontario Bank ....... 179,867, 374 985, 273,977, 97 216. 94,501 . 140,005 200710 . 270,722 67,905 4
6 Btandard Bank......| 146,784, 227 .9841 147, 859 1717 702‘ 67,279 123,666, 571,339 640,848 1"0,000 5
6 Federal Bank ......| ............ [ ersese s uecline i Feniieeriens reeeiiessesns P . 6
7 Imperial BankCan 288,965| 534,646, "68 121 523,620 360,990 115,214 161,407 414 455 7
8 Traders Bk.of Can. 84.644I 147,4201 80.451 61,044 3,216 700 55,6161............| . 8
9 Bank of Hamiiton. 177.579| 259,603, 106,705 181,323 40,671 1..... 140,300 363,160 secsssserselose sevonne 9
10 Bankof Ottawa...| 118713' 109,800 72,530 231212 100 173,640 26,935 10
11 Western Bk, Can.. 37,450 28,749 9,040 286,111, 18,515 41,450 11
12 Bk.of London,Cun.| ......... ’ [, I [, 12
QUEBEC. ] | l
13 Bank of Montreal..| 2 327.%1 2,342, 679 1,165,705 217,780  8,352,895! 1,153,343] 540,000(1,5614,308| 527 748; 870,@ 976,675| 1 166.456,10,401,858l 40,000 13
14 Bankof B.N.A ... ] 722,928°  305.678 42,081,  70),314]......ceuuun... ceeseneene.| 193,700 459, 14
15 Bank du Peuple,.. 41 975, 109,765 259,906 10,837, 7,086! 15
16 Bk. JacquesCartier 44 825‘t 95, 640 128,440 28,272 16,229 37,869} ..c.ce.et 16
17 Bank Ville-Marie... 20, 119{ 56,255; 46 168 67,566 15,427 1,436) ....... 17
18 Bk de Hochelaga... 60,662, 69,716, 186,951, 9,687 71,228 36,802 .......... vl 18
19 Molsons Bank ......| 208, 335[ 386,304 409,656 68,871, 90,972 .iivnnnnnne 04,375 646,205 1,013,7501.. 19
20 Merchants Bank... 201,573, 707,138 647,922, 79,832; 1,515,319 - 5,030,474 | 20
2] Bank Nationale...| 450161 133617  212:257 104,216, . . 21
22 Quebec Bank......... 76.891 402,130 240,531 3,430, 29
28 Union Bkof L.C... 26, 942] 459,288  162,205; 29,688, 23
24 Bank de Bt. Jean... 2,293 5,638, 4,048 27,812 2].... 24
9 B.deBt. Hyacinthe 13, 195 13, 024, 18,799, 82,095! 50,117 25
28 Eastern Tp. Bank. 115,725 93 630‘ 47,319‘ 441,3900 131,940
Bl of Nova Bogtia| 295083 s op0920] 180011
27 . of Nova Scotia ,033) 385, 19201 150,011 421,248 309,908 1,052,343 671,283} 93,470 .........
28 MorchantsBk. Hal.| 164609, 310938 163,171 40211' 90793/, 366,082 307,718 133; 919 3 7 . %
2 People’s Bk of Hal.| 96,560, 73048, 386131 25002 19,920 rvveverense| svessnermens| wovsrosmsnee] oo 29
30 Union Bkof Hal'x.| 22,195. 62,841' 48871 6,210; 598|. X 142,992 30
81 Halifax Bank'g Co.| 26,677 57,450! 207,326, 37,579  47,113). SR N 246,516 . 31
32 Bankof Yarmouth| 13475 19,600 20,676/ 74,853, 100,399 - 94,339 32
83 Exchange Bk Yar., 5009] 4,975 452 31865 39,767 X 23,237,
34 Com. Bk, Windsor.| 11,620/ 14,588 4,751 18,313 8,168 37.637 .
N. BRUNSWICK. | & :
85 Bkof N.Brunswick| 104,436 179,088 46,493, 66,086 70,791 10,209 . 15,152|,.......... 97,355
86 People's Bank ...... 9,759, 20,124 3,969, 2,285 4,610}... . 2,164 45,578|.
37 8t. Steghen's Bank 10 916 17,900 5,755 28,907, 20,725 150 Y
2Bk, of Ma 8 136’ 2,401 i | ’
38 Com. Bk. of Man... , \ 40,194' 68,040 59,276 4,600] ..ocrineere]errrenenee . reveverens] sumsaerns
E, (f}gLOUoiMBI#ia 2 994 %‘ { [! 160 101/.......... 38
39 Bk.ofB. umbia. 4, 196,043 90,292 144,179 195,119 27,331 13,189 . .
P. E. ISLAND. ' ] i 133 Zl 476.078....--....." veasens 39
40 Summerside Bank 564 8,023 25521 7 469 1,911 /| ISR, ISR R . cevnensainn| aveveinen 40
Grand Total ...... . | 6,673,974 ‘10,734,5‘30 7, 270.397|3 956 907| 15,289,185| 1,806,693 | 2,482,765/6,605,085)  624,935/9,048,052/16,300,409 5,8&.%5'%,961,384‘ 868,925 408,266
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“rns furnished by the Banks to the DEPARTMENT OF FINANOE. AMERICAN PORK.
— The French Government has been seriously
—_— LIABILITIES. : 9onsit<illering 2f late the advisability of remov-
trom| 1 ing the restrictions against American pork.
o oot | - 5, A g ;
fn‘:gg‘):itn depo,ﬁ: Due to ?,‘x;‘&ﬁ:‘i ’2;“:.‘& PESk | Lisbilities Minister Reid has been energetic in pressing
Otherbars| 22de by |other banks or to other | or to other |not included Total Directors for a decision upon the matter, with the view
in Oanads b:ﬂ‘:l'm o backs or banks or nndﬂhb”'. labilities. |liabilities of seouring the abolition of the restrictions
secured. | Gemoon spads. | ageno ’; &f‘ e ted going heads before the adjournment of the Chamber of
unseoured. countries. | Kingdom. | De[;:;ms. The Fl‘-;mgn C:lovernment has finally
T T 8 to rescind the degree of hibiti
dg’%zfll 28,613 3150'1’% .......... TS lg.g?g '1‘8”%’22; 42354%76% 1 tl%gngh agsuring the (‘-hnml?ers thatgizo;;:il::;
1 .7 ) 7.’8165; a0 | - 6,790,663 £61,000 g against trichinosis have been taken. The
g 5,862,351 180’800 | 4 | Chamber of Deputies has passed the Govern-
3 4,529,892 148,608 | & | ment's bill modifying the tariff of May, 1881,
5 i oes 9| 19540 g and fixing at 90 francs per 100jkilos the duties
6 2,519,930 118200 | 8 |on American galt pork, hams and bacon. It is
g gﬂg{';.;a? 31,074 | 9| understood that the decree reacinding the pro-
9 by AL eg | 19| hibition o American pork goes into imme
‘2 e T o i, 12 | diate effect. Meanwhile comes information
§2 from Europe to the effect that a Russian com-
30 . pany, w1tl3 the sassistance of the Government,
k 9',%%&0790; 7%2:% ﬁ has established a factory near Moscow for the
ﬁ! ;,’g(z)‘g,gg fgg 15 | prosecution of the packing business, hoping to
}g T et }.‘} gn:t AAmencan ::l:l.con gtom the Eult;opea.n mar-
16 2241573 74733 | 8 | Betb mong other & vantages the company
9,277,964 99,100 | 19 | enjoys special railway facilities offered by the
:g 13,77{}.%2 897998 | 20 | Government whereby it is unable to cut down
» 8575680 }g’% g froight expenses. Leading Chicago pork pack-
g 4,966,718 394, 23 | er® regg.rd the project of the Russian company,
2 7%.%4; g;,;gg g as outlined by cable dispatches, as chimerioal,
% 3,404'500 ooyie |28 in 80 far a8 it oontemplates the ousting of
2 American. pork from the markets of Europe.
26 S “ The (}eta.xls given in the cable dispatches were
147836 gt et m% % certainly not very alarming, the cost of the
or Y I 118 1,149,753 G o6 | 28|« great factory ” built for the company by the
398 ‘ﬁ;ﬁg %.Zg ; 579,3?2 4(1;{,% 30 Bussing Government being put at '153,005(') an
X ,578, 1200 | 31 | insignificant plant, indeed, consideri '
® 2!3:% 53,908 |32 | magnitude of the company's under::;(‘i‘n ﬂ—I-o;
2 360,848 ‘899 | 34 | Bradstreets. &
33
34 ﬁ.og.g:;? 195,279 | 85 T T
gg 305910 %»gig 839{ CANNED GOODS AND SARDINES.
% 1,296,497 30,467 | 35| The Produce Markets' Review, dated London,
38 8,667 93»2.7101 .................... 5219505 | crrvsrreenn o | L1t July, says : There has not been much
249,000 | 2240152 791586 | 141840 - - —_— 36,5921 40 business dos;:g .;gmf,:-u‘tgr by tlmon"‘m’i' a&ma
Y 2,040, ] 3,841,322 Py -~ ] i 0 arrive. ew
| 40 | 382 | 188337504 | 06579121 |lobster continues to turn out badly, and hae ]
_ INTI.LT) the appearance of being hastily and carelessly
_ . packed. This may, in some measure, be put
| I : down 'sof t::l:a “ mﬂ;lenza.,” from which a great
Other ' Notes, | Other | Average many of ;the employes in t_he Lobster factories
B qurens | aoy | Gver (Roal | Mort- Othor Average | amouat ar_ehregorted.to be suffering. This, coupled
qians, |ove ne |Overdue| (other % T Bank | Asects o smount | of with the forcible closing of about sixty canner-
oousits (an ,}m debts | dobte’| ees | Eetate| Pro- sset otal of Domin- ies in Newfoundland, leaves the outlook for a
= ‘;1::1 [secured.| Bank | sold | mises. |includ'd | Assets. specte N once popular article in a very unsatisfactory
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ADVERTISING IN TRADE JOURNALS.

« Knowledge is of twokinds,” said the Great
Lexicographer. ** We know a subject our-
selves, or we know where we can find informa.
tion upon it.” When a trade journal of
indifferent mechanical execution has been
read, it usuully meets with the fate of the
daily paper : is thrown aside and forgotten.
But when it is an artistio and beantiful speci-
men of typograpby, when its pages teem with
information on the trade to which it pertains,
then it is referred to again and again by the
happy poasessor, and its beauties are eagerly
pointed ont to admiring friends. Its accumu-
lating numbers are carefully preserved as &
veritable encyclopedia, and the patrons of its
advertising pages feel that those in need of
their wares—to paraphrase the gruff old
doctor—know where to get information about
them.-—Inland Printer.

ABSENT MINDEDNESS.

The Denver (Col.) Commercial Tribune ocalls
attention to an annoyance, the truth of which
the experience of every grocer will confirm.

« The retail merchants in this State are con-
stantly annoyed by & class of people who are
troubled with absent mindedness. This class
is not to be confounded with the dead-beat
element, although the result to the merchant
amounts to the same, They will drop in and
order a few trifles and kindly tell the clerk not
to make any charge, as they will drop in dur.
ing the day and liguidate. The goods are sent
promptly, but the would-be prompt customers
fail to keep their promise. Of course every
merchant understands it is simply forgetful-
ness.”’

UBIQUITOUS H.O0.G.

On a Broadway car, the other day, a man
was seated in such a position asto takeup
room enough for two people. A lady entered
the car and was obliged to stand. Hanging to
a strap was a gentleman who had evidently
taken in a little more than was good for him.
Seeing the lady standing, he requested the
fellow who was seated to ** move up and make
room for the lady.” “You are drunk,” was the
retort. ** Well,” said the gentleman, ¢ I can
overcome that, but you're a hog.”

—Juadging from a letter of Senator Sher-
man’s published this week, the Senator is not
at all disturbed by his oritics who are oppos-
ing his return to the Senate because of his
too conservative financial views. In the
east Mr. Sherman would hardly be classed
now-a-days among the conservatives, although
the country owes him a large debt of grati-
tude for his leadership in establishing our
greenback currency on & gold basis ; but he
favored the 1878 silver bill, and voted for and
now has a good word to say for the 1890 bill
also. We cannot call that action conservative,
a8 those measures differ not at allin kind, but
only in degree from free coinage. No one will
question, however, his shrewdness in detect-
ing the limit of a popular frenzy ; and in the
‘present case he sees clearly that the next step,
free coinage, now 8o widely advocated, means
a silver currency at once. So the Senator
denounces it feariessly and uncompromisingly.
—Ez.

—The heaviest boilers that have ever been
built in Pittsburgh, ifnot in the entire country,
are & battery of seven submerged flue boilers
that are being built by a Pittsburgh firm for a
large steel works in West Superior, Wis. Each
of these boilers is 10 feet in diameter and 30
feet lozg, made of 1.inch steel, and containing
236 4-inch flues, 20 feet long. These boilers
weigh 40 tons each, and will have to be trans-
ported upon cars built especially for the
purpose.

—Eccentricity has in Paris laid hold of the
handles of the parasols and decorated them—
now luxuriously with gold #nd jewels, now in
fanciful fashion with flowers and fruits, and
even with vegetables, carved in relief and col-
ored. ‘I have,” says a correspondent, ‘‘ seen
parasol handles decorated with small carrots
and radishes; now a beanstalk twined about
them ; or bunch:s of fine ripe strawberries or
cherries hanging, like tassels, from the stick.”

—Mr. Ronaldeon, the Mining Inspector for
Joust Scotland, in his latest report, tells a queer
story of a boiler at & coal-mine. It was second-
hand when fixel up eighteen yvenrs ago, and
the plates had worn down to one thirty-second
of an inch thick. When it leaked it was
caulked with horse-dung ; when it ripped open
and put out the fire it was patched with &
piece of strip screwed up by bolts. The owner
continued to work it at 40 lbs. pressure $ill it
blew up. and * the subsequent proceedings in-
terested him no more.”

Rataer Have tHE SerTLEMENT.—Donner—
« T gent you $1,500 worth of goods last Mon-
day, and here you are to-day tryiog to settle at
10 per cent.” Blitzen—* Your goods are all
right; you can replevin them.” Donner—
« Whati You can keep the goods. Let me
have the 10 per cent.’—Jewellers’ Circular.

_ An amateur bee-keeper of Penobscot
County, Me., learned a thingor two almost
every day last seagson. Among other valuable
lessons was this: While working among his
hot-footed charges he clumsily upset a hive.
He was shielded by netting and loose overalls
and could watch with amusement the frantic
jabbing of the 40,000 bees that covered his
anatomy. After a moment, however, he
thoughtlessly stooped to pick up the hive.
Then it was that the bees were amused. The
loose overalls were drawn tight, and the bee-
keeper didn’t enjoy himself for two weeks.

—All the laws which govern men in their
buciness relations may be divided into three
classes, according to a legal authority :—Moral
laws, of which the penalty is the displeasure of
the Creator ; municipal laws, which present
their own penalty; and the laws of honor, of
which the penalty is the loss of reputation
among honorable men.

Sommercial,

MONTREAL MARKETS.

MonTrEAL, July 22nd, 1891.

Asnes.—We can pick up very little that is
new in this line, except that second quality
pots are a little stiffer, and may be quoted at
$3.70 instead of $3.60 as & week ago: firsts are
atill $4.25 to 4.30 ; in pearls little is doing, and
quotations are nominally as before. The re-
ceipts are steadily falling off, and the little
spurt put on in the winter and spring is about
exhausted. The stock to-day 1n store is from
100 to 110 brls. of pots.

Cemexnts, &c.—The cement market is quite
glutted at the moment; one recent steamer
brought 10,070 brls., and 10,000 brls. were re-
ceived within a week. There is, however, quite
a large consamption, and values do not show
the weakness that might be supposed to result
from the large supplies. Lower freight rates
now prevailing. Best English brands are
quoted at $2.50 to 2.70, which figures would be
shaded for round lots. Belgian rather easier
at $2.25 in fair lots. Bricks, $18 ex wharf.

Drues anxp CHEMIcaLs.—Quinine does not
recover, but remains very flat and low;
Messina essences continue to harden, especi-
ally lemon, and as New York stocks are
gefting worked off an advance is probable ;
insect powder firmer abroad, but local stocks
are too heavy to make any advance here. New
Norwegian cod liver oil is decidedly higher.
We quote:—Sal soda, $1.15 to 1.25; bicarb
soda, $2.50 to 2.60 ; soda ash, per 100 1bs,
$2.00 ; bichromate of potash, per 100 lbs.,
$11.00 to 13.00; borax, refined, 8 to 10c.;
cream tartar crystals, 27 to 28c.; do. ground.
99 to 3lc.; tartaric acid, crystal, 45 to 470, do,
powder, 46 to 48c.; oitric acid.65 to 70c.; caus-
tic soda, white, $2.50 to 2.75; sugar of Jead, 10
to 12¢.; bleaching powder, $2.25 to 2.40; alum,
$1.75 to 2.00; copperas, per 100 Ibs., 90c. to
$1.00; flowers sulphur, per 100 lbs., $2.75 to
3.00 ; roll sulphur, $2.50 to 2.75; sulphate of
copper, $5.00 to 5.50; epsom salts, $1.65 to 1.75;
saltpetre, $8.25 to 8.75; American quinine, 35
to 40c.; German quinine, 35 to 38¢.; Howard'’s
quinine, 42 to 45c.; opium, $3.75 to 4.00;
morphia, $1.50 to 1.70; gum arabic,
gorts, 60 to 80c.; white, 90c. to 1.10;
carbolic acid, 35 to 50c.; iodide potassium,
$3.75 to 4.00 per lb.; iodine, re-sublimed,
$4.75 to 5.00 ; commercial do., $4.25 to 4.75
iodoform, $5.75  to 6.26. Prices for essential
oils are :—Oil lemon, $2.50 to 3.00; oil berga-

mot, $4.70 to 4.90 ; orange, $3.00 to 3.50; oil
peppermint, $£.00 to 5.00 ; ¢lycerine, 18 to 22¢ ;
senna, 12 to 25¢. for ordinary. English cam
phor, 70 to 75¢. ; American do., 65 to 70c.;
insect powder, 30 to 35c.

Dry Goops—As the weeks roll by, and the
crop prospects all over the country become
more ussured, the hopes of the trade go up,
but a commendable degree of caution is still
evinced by buyers, The aggregate of orders
may be called fair, and remittances for the
month, as a whole, show some improvement.
Nothing new can be noted in prices.

Fisa.—The demand is light. We quote
Labrador herrings $4.50; green cod, $5.50;
North shore salmon, $15.00; B. C. ditto, $12
to 18; salmon trout, $4 50 in halves; bone
less cod, 6 to 7Tc.; boneless fish, 4 to 5c.

Grocerigs.—The situation is just about as
it was a week ago, most lines of goods being
comparatively neglected in the great gcramble
for granulated sugar which continues without
abatement. There is a fair assortment of
yellows now available, at from 3 15-16 to 4}c.
per lb. at the refinery, but the orders for
whites are not nearly caught up with yet, and
each day brings in a fresh and iree demand.
Syrups are not discussed at all yet ; molasses
continnes about as it has been of late; it
is said that Barbadoes can’t be bought
under 40 to 41c. per gal. in quantity, still some
of the French houses will sell a single puncheon
at 39c. per gal. The country demand for teas
is quite slack, but in the larger business cen-
tres there is a good enquiry reported. All spot
stocks of new Japans have been sold up, also
supplies near at hand, and, in some cases, for a-
month ahead. Values are firm. Rice still
$3 70 at mill, but some of the French trade
amuse themselves jobbing out single bags at
$3.50. Spices, tobaccos, &c., without change.
Valencia raisins, dall and very weak ; importa-
tions this year likely to be much reduced.
Little is new in canned goods; what few old
tomatoes are in the market are held at $1.50
for good brands ; salmon costs $1.40 to 1.42}
to lay down ; lobsters are $8 to $9 the case.

Hipes are easier, presumably due to the
weakness in the West, and the restricted de-
mand from tanners. Dealers are paying only

! eading Wholesale Trade of Toronto.

THIS CELEBRATED BRAND OF

GEYLON TEA

IS PACKED EXPRESSLY FOR

). W, LANG & €0,

WHOLESALE GROCERS,
TORONTO.

QUEEN
Insurance « Gompany

OF ENGLAND.

Fuunds on Hand, Claims Palid. -

OVER $7,000,000 | OVER $35,000,000

H. J. MUDGE, Mntreal,

. Chief Agent.
JOS. B. REED, Agent,
20 Wellington 8t. £,, Torouto.
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L"d‘ln‘ Accountants and A signees.

Leading Accountants and Assigneos.

HENRY BARBER & CO.,
Countants, Trustees and Recemers,
20 Front 8t. E., Toronto.

°°"espondenu in Montreal, Winni

Canada; London, Manchester,

‘Vauoouver.
ord, Loedl:
Huddersnem Eng. and Glasgow, Beotland.

onplosares .,

‘CHAS. LANGLEY.

ACCOUNTANT, ASSIGNEE, AUDITOR, ETO
No. 1 WELLINGTON STRERT EAST,
TORONTO, ONT.
Correspondents at all principal points.

A, J'EPHGOTT A. C. A, Eng,
rtered A t, Audit Assign
Oha Liquidator, ’ oo
No. 9 Toronto Chambers, Toronto 8t., Toronto, Ont
Bpecial attention given to auditing and investi-

gations, also to the adjusting of partnership and
xecutorship accounts.

Telephone 2687,

P. TURNER WILSON,
CHARTERED ACCOUNTANT.
Monthly trial statements and yearly balance
sheets prepared. Contracts made¥ r auditing or

superintending of books. Affairs managed during
temporary absence of principals.

Ofiice, 28 Toront» 8t., Toronto.

E. R.C. CLARKSON,

kson. H. O. Bennett.
? lg'&rg:zk. J. C. Macklin, Jr.
T. E. Rawson.

Trustes, anl;la.lo-r,- hnanclal Agent.

Agencies at Montreal, Que., & Winnipeg, Man.
ndents at London, Liverpool, New York,
Glasgow, Huddersfield, Brn.dtord Birmingham.
Foreign References:—A. & 8. & Co., (Ltd.,)
Bradford. The City Bank ndon.

Established 1864, - - -

.t .- -

CLARKSON & OROSS,
CHARTERED ACCOUNTANTS,
No. 28 WELLINGTON ST. EasT, - - ToRONTO, ONT.

E.R.C. Clsrkson, F C.A. W.H. Cross, F.C. A.
. Phillips.

ESTABLISHED 1864. -- - --

GEO ANDERSON JR.,

t, - Assi y - Bocolver. - Auditor.
REGISTERED CABLE ADDRESS, - -
Telephone 1718,
STANLREY CHAMBERS, 37 Yonge 8t., - ToRoNTo, Can.
Agents in Montreal, New York, Manchester.

“ JUNIOR.”

Agents’ Directory.

HENBY F. J. JACKSON, Real Estate, and Gen-

eral Financial and Assuranoe Agenoy, King
treet, Brockville. Agonor,

EORGE F. JEWELL, F.C.A,, Public Accountant
and Auditor. Omoe. No. 163 Queen's Avenue,
London, Ont.

WINNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Wlnnipeg
Office, 490 Main 8t. P. O. Box 234. .

ETLEY & CO., Real Estate Brokerl. Anoﬂonoors
Oit; snddv?hu ope b:n t, sold Agen
y an urm p &erﬁos 80
%l:;ggh uﬂolddo 8t. east,

COUNTIES Grey and Bruce—Collections made on
commission, lands valued and sold, notices
served. A general financial business transacted.
Leading loan compaunies, lawyera and wholes.le
merchants given as references.

H. H. MILLER, Hanover.

WNI McKERRON,
Custom Housa and Forwarding Agent,

'AX, N. 8,

PAE
ASSETS and DEBENTURE
COMPANY w$ina

ENAD OFFIORS - - - - . TORONTO
General

B R e
AUTHORIZED MPITAL - . §$2,000,000
Jomw mnoron

BEw Mlﬁvﬁnt&
'%m-rmm dm“

3 Ohalrmaa arieial & WY sl & Wesd of Bagiand L & L. Or.
j. uwL A o e e ot Bk
2 ' ...ln-g“ "“‘E
L L L TRAR 4 ?.‘L&“m'&u%.‘.‘.’-

NNioIps AND OTHER DEBENTURES

and plased.
I.OAIIS ON OOLLATEIMLS
NSOLVL'IIT 2 EST)
A‘fg OTHER ESHTH
Pmmumn
ANA LOA MATIONS,
- DI”OUITIOIM
Exrg

o&ﬂgglaamn
made.
JoMN T,

President

———

“m FQ‘A_.W

H. W. WILLIAMSON

ACCOUNTANT, AUDITOR, &c.
London and Canadian Chambers
103 BAY STREET

TELEPHONE 456

TORONTO

TORONTO SALT WORKS,
128 Adelaide 8t. E., Toronto.
(Sole City Agents for the Canada Salt)Association.)

Dealers in all kinds of Table, Dairy, Meat Curing,
Barrel and Land Balts. Our Dairy Salts are oqud
in every m ect to the best mwmd salts, and

cheaper. 1 orders promptly filled. Telephone
2437.

(LIMITED)
ST.JOHN, N. B,

Gotton Spinners,

BLEACHERS,

DYERS AND MANUFACTURERS.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.
Beam Warp for Woollen Mills, Grey Cottons,
Sheetings, Drills and Ducks, Sheetings,
. Shirtings and Stnpea
8 oz, Cottonades in Plain and Fanoy Mixed
Patterns. The only “Water Twist”
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.
DUNCAN BELL, MONTREAL.
MILL NEW BRUNSWICK COTTON MILLS,
]

ST. JOHN COTTON MILLS.
ST. JOHEIN, IN. B.

TOWNSEND & STEPHENS,
Public Accountants, Auditors
Assignees.

SHERMAN E. TowNSEND. H. SEYMOUR STEPHENS.

Traders Bank Chambers, Yonge St., Toronto.
Cable Address “ Seymour.” Telephone 1641.
Agent at Montreal,S8amuel O. Fatt Fraser Buildings.

TUNIOIN .
Assurance Society

OF LONDON, G. B.

8. A. D. BERTRAND,

OfMoial Assignee
For the Province of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg. lvent and Trust
Estates carefully managed, with mptness and
economy. Bpecial attention to confidential business
enquiries. Winnipeg, Man,

W. A. CAMPBELL. Gxo. H. May

CAMPBELL & MAY,

Assignees, - Accountants - and - Receivers,

50 Front Street East, and 47 Wellington
Btreet East, Toronto.

Telephone 1700. -t- Telephone 1700,

MAJOR & PEARSON
Real Estate and Financial Agents

References,
Bank of British Columbia.

Vancouver, B,C,

Instituted in the reign of Queen Anne, A. D.1714.

Subscribed Capital, - - -
Capitalpatidup « - - - -
Total Invested Funds exceed
Annual Income, - - - - -

& 450,000
180,000
2,150,000
350,000

T. L. MORRISEY,

Resident Manager for Canada
MONTREAL.

W.& E. A. BADENACH,
TOBONTO AGENTS.

ESTABLISHED 18485,

L. COFFEE & GO,

Produce Commission Merchants,
No. 30 Church Street, = = Toronto, Oute

LAWRENCE OOFFER. THOMAS FLYNNM.

METALLIC ROOFING COMPANY

FIRE PROOF STEEL SHINGLES More Durable, °'°:,“;;3“‘ and as Cheap

" HAYES”
/" PATENT

8 METALLIC
/' LATHING.

oard { Trsde Toronto University and Dominion Bank.
Used in B oata.locues and Pr ces on application.

REAR 84 TO 90 YONGE STREET
TORONTO.
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5c. for No. 1 green hides, lambskins 30c., calf-
skins 7c.

LearaER.—Business |is still very slow, there
being only & little doing_in small soles. Prices
are withont change, and stocks are not large.
The English market is inactive, and shipments
from here and from Quebec arelight. In thelat-
ter city the shoefactoriesare again mostly work-
ing, the men having given way. ‘We quote :—
Spanish sole, B.A.., No 1, 21 to 23c.; do., No. 2,
B.A.,16 to17c.; No. 1, ordinary Spanish, 19 to
200.; No.2, ditto, 15 to 16c.; No. 1, China, none to
behad ; No. 1 slaughter, 20 to 23c.; No. 2 do., 18
o 20c.; American oak sole, 39 to 430.; British
oak sole, 38 to 45c.; waxed upper, light and
medium, 26 to 30c.; ditto, heavy, 23 to 28c.;
grained, 26 to 30c.; Sootch grained, 32 to 370.;
splits, large, 16 to 240.; do., small, 12 to 15c.;
oalf-eplits, 32 to 33c.; calfskins (36 to 40 1bs.),
50 to 60c.; imitation French calfskins, 65 to
800.; russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 26¢.; buffed cow, 11 to l4c.; pebbled
cow, 11 to l4c.; rough, 20 to 25¢. ; russet and
bridle, 45 to 55¢c.

Merans Axp HarbwARE.—Business continues
very quiet in these lines. The one notable
feature of the week is the arrival of some fair
lots of tin, Canada and Terne plases, relieving
the famine that existed in these goods, and
causing & big tumble in prices. We reduce
charcoal I.C. from $5 to 5.25 down to $4.25 to
4.50 ; charcoal L.X. from $5.75 to0 6.00 down to
$5.25 0 5.50 ; coke L.C. from $4.65 down to
8.75, and wasters from $4.25 down to 3.50 ;
Terne plates we mark down from $8.50 down
%0 7.50 to $7.75 ; Canada plates are_ easier at
$2.90 to 3.00. The iron market is dull ; Scotch
warrants have remained steady at 47/- for
the last couple of weeks, and makers’ quo-
tations have not been subject to late change.
Locally, Eglinton is a little easier at $18.50 to
19.00 per ton, and Carnbroe $19 to19.50; bars,
sheetsand hoops areasbefore. Tin, lead, copper
and the other metals show no recent change. We
quote :—Coltness, $22 ; Calder, No. 1, $21.50 to
$22; Calder, No. 3, $20 ; Summerlee, $21.25
to 21.50; Eglinton, $18.50 to19; Gartsherrie,
$21 to 21.50; Carnbroe, $19 to 19.50 ; Shotts,

STEAM FIRE ENGINES

The Best & Cheapest Fire Fighting
Appliances known.

VARIOUS SIZES. COMPLETE OUTFITS.

Guaranteelng maximum power, efficiency and
durability, at minimum cost. Will compete in any
town with any maker (own expense), to prove these
representations. Also Water Works built under
same guarantee — See Wiarton System lately

‘ completed by us.

JOHEN D. RONALD,

BRUSSELS, - ONTARIO.

THIS BUGGY

Came from the Large Stock of Buggies and

Carriages of every sort at the

MASSEY-TORONTO

sarriage and Implement Emporium,
126 King St. East, Toronto.

$21.50; Middlesboro, No. 3, $18.00; No. 1,18.50; | quote :—Leads (chemically pure and first-class 2

cast sorap railway chairs, &o., $18.00; ma- |brands only) $5.75 ; No. 1, $5 to 5.25; 1
chinery sorap, $15 to 18; common ditto, $13 ; | No. 2, $4.75; No. 3, $4 t04.50; dry white lead, 4

bar iron, $2 for Canadian; British, $2.25; |5 to 5%c.; red do., 4} to 43c.; London washed

best refined, $2.50. The products of the | whiting, 50c.; Paris white, 90c. to $1: Cook-
Londonderry Iron Company we quote 88 gon’s Venetian red, $1.75; other brands
follows: Siemens' pig No. 1, $21; Maple of Venetian red, $1.50 to 1.75; yellow ochre
bar, $2.00; Siemens’ bar, $2.15; these | $1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
figares for round lots. Canada Plates—Blaina, | dow glass, $1.40 per 50 feet for first break, $1.50
$2.90 to 3.00; Swansea, none; Penn., none | for second break ; third break, $3.25. For 50-
here. Terne roofing plate, 20x28, $7.50 to 7.75. box lots some concession would be made on
Black sheet iron, No. 28, $2.60; Tin these figures in most cases. =
plates—Bradley oharcoal, $6 :charcoal I. C.,| Woor.—The market is quiet; millmen are ¥ ]

$4.95 to 4.50; do. L.X., $5.25 to 5.50 ; coke| not buyiog very much, though they say Spring
I.C., $3.75 ; coke wasters, $3.50 ; galvanized | orders are coming in fairly and some factories
sheets, No. 28, ordinary brands, 5 to 60. ; | repors repeat orders for Fall goods still coming
Morewood, 63 to 6jc.; tioned sheets,|in. There are no atocks of any size here at the
coke, No. 24, 6jc.; No. 26, 7o.; the | moment ; values just as last quoted.

usual extra for large sizes. Hoops and
bands, per 100 lbs., $2.40. Btaffordshire
boiler plate, $2.75 to 8.00; common sheet
iron $2.40 to 2.60 acoording to gauge;
steel boiler plate, $3.00; heads, $4.00; S

Russian sheet iron, 10 to 10jc. ; lead per 100 Toronro, July 23rd, 1891
1bs., pig, $3.60 to 3.75; sheet, $4.25; shot, $6 to| Boors axp Smors.—There is" no activity to
6.50 ; best oast steel, 11 to 120, epring, | report in this line, business continuing very
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50 | quiet. The holiday season is debited with &
t0 8,00 ; round machinery steel, $3.25 ; ingot tin | part of the present dulness; and there is & &

22% to 23c.; bar tin, 26¢.; ingot copper, 14 to | hopeful feeling that trade will soon show signs 8

15‘;-_; sheet g'ilmi; 061-35 to l()350 ﬁ' spelter, 96;| of marked improvement. Payments are slow.
antimony, o 18c.; bright iron wires| ppyos,—Business continues quiet, and col-

Nos. 0 to 8, $2.65 per 100 bls.; annealed do.; | jgotions are slow. Paris green and insect

$2.70 ; galvanized, $3.35; the trade discount| ,yjers are still in active demand, and find

on wire is 7§ per cent. Coil chsin, } inch, 50.; | ready sale. Fair trade doing in heavy chemi- 4

§ in., dfo. 7.16 in., 4fc.; § in. 40.; B in.|.als at unchanged prices. Castor oil and § ‘
34c.; % in. 3}c.; % in,, and upwards, 3o. lycerin easy, and generally speaking the ten- 2
. Oms, Pains, &c.—There is not much mov- | dency all round is toward weaker prices. The
ing in theselines just now. Turpentine, easier | holiday season, to a certain extent, accounts
h}e:resa.t 51(;, to g7c., but a.dvioeds reoeiv?d from | for the situation.

the South to-day, report an advance ot & cent | ry Goops.—Taking the season into account
there ; linseed oil, 62 to 65c. in & jobbing Way, | the amount of bnsinesgs doing is fairly satis-
for raw and boiled respectively ; castor oil | g otory. Salesmen are out on the road with
shows further weakness, and is quoted at 83 t0 | .oy plate fall and winter samples, but they
9%c. ; olive, no stock available here at all. Fish find merchants buying cautionsly so far. Dress
O‘ISv dull at 48 to 49c. for steam refined seal, | ,o04s guch as plaide 6-4 wide fold, cheviots in
and 40 to 4lc. for Nfid. cod. Glass, leads, and | 4o oke, spots and flowers, are receiving markec @
colors generally are without ,oha.nge. Paris | gieontion, Higher class goods in French de-
green, 16 (not 10 asin last week areport), 80170. | ;iong ag well as prints and eateens, are stillin

per Ib., in smail packages, 15c. in bulk. We| jomand, Gold and silver braid, also compo-
The “Economy” Heate

ARE WITHOUT DOUBT THE :
BEST IN THE MARKET {

NODUST. NO GAS.}

Dealers should handle none but the best.
Purchazers should buy none but the best

TORONTO MARKETS.

Write for Prices and Circulars. Estimates furnished.

J. F. PEASE FURNACE COMPANY,
189. 191 and 1838 Queen Street East. Toronto.

FIRE N

Department
Supplies

Hook and
Ladder RUGKS

From Smallest Village Size to Ariel Trucks.
SEND FOR SUPPLY CIRCULARS.

Features make them specially
light, powerful and easily handled and not liable to failure at

critical moments. Circulars and Information on Application.

WATEROUS ENGINE WORKS CO., - BRANTFORD, CAN.

4§izes Steam Fire Engings, New Design.—Many Valuabe
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Leading Wholesale Trade of Hamilton.

A 88 n
5 5
&d’
< Knox, Morean & Go.
ok-
nds WHOLESALE
hre
in-
5 § DRY GOODS IMPORTHRS
50- )
on HAMILTON, ONT.
are
=+ FLANNELETTES
::ies [ ]
mg
the -
‘We can offer you a drive in these
SEASONABLE 600DS,
Having cleared 1,500 pieces of
Desirable Colorings.
1. PRICE, 7ic., U-UAL TERMS.
y to
very Samples on Application. General
thl; Stock Fully Assorted.
igns T
low.
find .
B:?]lé WE offer for sale the following brands:
Silver Composite
Crown

Redecap
Blue Ribbon.

PROMPT SHIPMENT FROM STOCK AND
FACTORY.

PRICES ON APPLICATION.

ADAM HOPE & CO.,

HAMILTON, ONT.

K
%\ STAMPED %
i ¥ LS
j 1847 ROGERS BROS.

GENUINE AND GUARANTEED
A BY
£ Meriden Britannia Co,
THE

M, Laq € .0

4 R <

VUp oS8T siLVER el
TURERS IN TH

THE ONTARIO GOTTON GO,

HAMILTON, ONT.

MaNUPAOTURERS OF
Cottonades, Shirtings, Denims,
Tickings, Awnings, and
| Ducks.
§ Special Ducks for Agricul-
tural Implement Makers:

10 best
|

LNY,

uable & |
cially §§ PONALD FRASER, Agent, MONTREAL
ure at [ V. D. CAMERON, Agent, HALIFAX, N.8

 Jo E. McCLUNG,”Agent, - TQRONTO,

CAN.

gite braid, edged braid, &oc., are popular as
trimmings ; serges and henrietta cloths are in
moderate request, and an active demand for
;Ielvet ribbons has again set in. Payments are
air.

Frovr axp OarmeaL.—The flour market is
yet without any live feature; businees is al-
most nominal and prices weaker. There is no
outside demand heard of, although it was ex-
pected shipments to the East would have been
made before now. Actual reductions have
taken place in straight roller of about five cents,
and in Manitoba patent of ten to fifteen cents
per barrel. Oatmeal is quiet and unchanged.
Bran is scarce and in good demand at $16 to
$17 per ton.

Graix.—With the exception of a fair milling
demand, the wheat market is quiet and prices
may be said to be steady. Manitoba hard, in
the various grades, shows a reduction in price
of two cents per bushel, cansed by large receipts
thrown on the market moved by holders de-
siring to get quit of the old stock before the
new comes on the board ; besides this, harvest
prospects are very encouraging for ar increased
production. The Engliech markets are firmer
yesterday and higher to-day. The American
markets took a sudden jump yesterday of two
to two and a half cents per bushel, making up
the decline of the last ten days. Barley is quiet
and steady ; any movements are for feed pur-
poses. Oats are dull and easier, quotations,
however, unaltered. Peas dull and unchanged
in price, also declined fully one penny per
oental in Liverpool. Rye and corn purely
nominal.

GroceRrIEs.—The volume of business is con-
sidered eatisfactory, and payments are fair to
good. Canned goods—of;' pack in tomatoes
and ocorn are moving slowly. We hear of one
house having new season’s pack of peas at
$1.15 per dozen tins, but this delivery is pre-
matare. Dried fruits are in fair demand—the
California product has become an important
factor in the United States market, and are
deemed likely to eventually shat out Valencia
and Malaga fruits from the States. Per cable

Leading Wholesale Trade of Hamilton.

BALFOUR & CO.
TEAS

——AND —

Wholesale - Grocers,
HAMILTON, - ONT.

Importers of

WILLIAM KENNEDY & SONS,

OWEN SOUND, Ont.
MANUF'BS OF

HIGH CLASS

SCREW PROPELLERS

For all Purposes.

kopt on hand. Wheels made
Large Stock o’gm h

of 13th inst., from original sources, Valencia
raisin growers have been greatly disappointed
in the flowering of the vines, asit is now
clearly seen that the crop is considerably short
of last year’s exceptionally large one. Last
year's crop was 3,500,000 boxes; an average
orop is estimated at 2,500,000, which is the
quantity of crop anticipated this year. The
yield of Sultanas is estimated at 25,000 to
28,000 tons, as against 10,000 tons last year.
Figs are said to have an increase of 30 per
cent. over last year’s crops. The carrant orop
has been favored with good weather, the vines
look strong and healthy and carry plentiful
bunches. The report on almond crop is favor-
able and low prices are anticipated. Sugars
are still engaging the attention of the trade;
to-day it would be s very difficult matter to
secure one barrel of granulated sugar in Front
street ; the refiners have not been able to catch
up to the demand, and some houses say that it
will be the end of September before the sugar
business resumes its normal condition. Yel-
lows are neglected, and granulated is what
every consumer seems to want. Japan teas
are moving fairly well, but nothing under 17c.
per lb. ison the market. Lower priced teas
are expected to arrive shortly.

HarDWARE AND METALS.—A fair assortment
of general shelf and other goods is moving;
harvest tools are ‘* rushing.”’ Heavy goods are
quiet with the exception of boiler plate and
tank plates, which are in fair request. Prices
are unchanged and appear to have got as low
as they can be. No coke plates upon the mar-
ket yet; round lots of tin plates 14x20 for
prompt shipment might be shaded.

Hay anp Straw.—The market is well sup-
plied with new and old hay, the former is
selling at $13 per ton for best, down to $11,
the latter bringing $17 per ton, inferior $16.
Best sheaf straw is selling at $10 per ton,
ranging down to $9.

Hipes anxp Sxkins.—The market for hides
shows signs of improvement, the demand being
fairly active, and prices are steady. Car lots
have been sold at 6c. per 1b. Calfskins con-
tinue very quiet, and lambskins and pelts have
advanced another five cents, lambskins now
being quoted at 35 to 40c., and pelts 25 to 30c.
Tallow is in good demand; prices firm and
unchanged.

BROWN BROS,,

STATIONERS,
Bookbinders, Account Book Makers, &c.

64.68 King St. East, Toronto.
Established 1866.

ACCOUNT BOOKS, Large stock on hand. Special
patterns made to order. Best material and work-

manship. .
B'I‘A'rloﬁ KRY, Large stock of everything required.
Pad)er eunvelopes and all office supplies.
BOOKBINDING in every style of the art, Un-
surpassed for style, durability and moderate
charges. Special sttention given to the binding
of LAW BONKS, Works of Art, Encyclopedias.
Illustrated Papers, Magazines, &-.
Diaries Pocket Books, Bill Cases, Wallets, &c.

THE “AMERICAN MILLER™* SAYS :

“The John Abell Engine and Machine Co., of
Toronto, have secured the privilege of manufactor-
ing MCANULTY'S 8IEVE ECALPING AMD GRADING
MacBINFRY and McANULTY'S AUTOMATIC FORCE
FEEDER in the Dominion, and have already booked
& large number of orders.”

Qirculars on application to

John Abell, Engine and Machine Works,

TORONTO, ONTAR'O.

Scrap Iron,
Copper,
Zinc,

WE PAY HIGHEST CASH PRICES
Brass,

- H A G s
Rubber,

Bones, Horse Hair, &e.

TORONTO MILL s§T(ll‘-K AND METAL GO,

123 River 8t. and Don Esplanade.
Telephone (3I19.

NEW & 20

MEnEyY MACHI N E

N H W.PETRIE

FREE TORENTO, CANADA Y
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Leataer.—There is a far better feeling per-
vading the leather market to-day. In trade
circles more enjuiries are made, and pur-
chases, if not of large value, are frequent. The
outlook for a good fall trade is very promising.
Prices all round are unaltered, and very firm.
Good export trade in sole leather to England
at present, although prices might have been
favorable. Stocks are well in hand, no accu-
mulations to speak of. Of sole leather alone,
during the current year, to date, 1,500,000 lbs.
have been exported, the sequence being that
the market here is in a very healthy condi-
tion.

Provisions. - The dairy trade is_ rather
quieter this week, and butter is decidedly dull ;
farmers’ receipts of pound rolls by the trade
have been very large, consequently the demand
for pails and tubs has been slack, but prices
are nominally unchanged ; there is no change
in the sitnation of cheese. Dried and evapo-
rated apples are dull and not moving. New
Canadian hops are selling at 35 to 37c. per lb.
for very choice, which is in demand; year-
lings 20 to 25c. ; old hops are about out of the
market ; honey is slow of sale at unchanged
quotations. In hog products, the jobbing trade
is very fair and prices are very firm, and in
some instances advanced. Our quotations are
as follows : bacon, long-clear, per lb., 8 to 8}c.;
bacon, Cumberland cut, per lb., 8}c. ; bacon,
breakfast smoked, per 1b, 10 to 10}c.; hams
per 1b, 11} to 12c.; rolls per 1b., 84 to 9c. ; lard
firm and unchanged in price. Eggs weak at
14c. per dozen, demand slow ; on some held
gtocks in the market, in candling the loss is
heavy, in some instances approaching three
and four dozen per case.

Woor.—There is a considerable aggregate of
purchasing being done in a quiet way on basis
of 19¢c. per Ib, for country combings. The
mills are slow in buying; pulled wools fetch
23c. per lb. for super; extra, 26 to 28c.

BRITISH MARKETS.

Messrs. Gillespie & Co.’s prices current dated
Liverpool, July 7th, 1891, says: Sugar.—Raw
is quiet, refined steady. Rice remains at our
last figure. Chemicals are wanting in anima-
tion. Sodas steady at Union prices. Roll
sulphur easier at 8s. per cwt. Flour, 9s. 3d.
per cwt. Blue copperas dull at 15s. per cwt.
Citric acid, quiet at 1s. 8d. to 1s. 83d. per Ib.
Bleaching powder remains at 7s. per cwt.
Oils.—Castor oil, good seconds Calcutta very
steady at 3d. to 3xd., and first pressure French,
in barrels, at 3d. per lb. Palm oil lower at
£92 to £22 5s. for Bonny, and £22 10s. per ton
for Lagos. Olive oil also cheaper at £38 10s.
to £40 per tun for Levant. Good ordinary
raw linseed oil 21s. 6d. to 21s 9d. per cwt., less
2} per cent. f.o.b.  Freights unchanged.
Montreal, groceries, 108, to12s. 6d.; chemicals,
10s. to 158.; oils, 15s.to 258. Toronto, Hamil-
ton or London, groceries, 20s. to 258.; chemi-
cals, 22s. 6d. to 258.; oils, 25s. to 30s. Halifax,
N.8., groceries, 128, 6d. to 158.: chemicals,
158.; oils, 22s. 6d. to 27s. 6d. St. John, N.B,,
groceries, 17s. 6d. to 20s. ; chemicals, 20s. ; oils,
258, to 328. 6d.

CENTRAL BANK OF CANADA

IN LIQUIDATION.

TENDERS for the purchase of the Unrealized

Assets of the Central Bank will be received by
the Master-in-Odrinary, Osgoode Hall, Toronto, up
to

Tuesday, the 8th Sepember, 1891

The tenders may be for any particular asset or
assets, or for the assets en bloc.

A schedule of the Unrealized Assets may be in-
spected during office hours in the office of the
Liquidators, 32 Church 8t., Toronto, where copies
of the conditions of sale by tener may be obtained.

Dated this 22nd July, 1891.

EINRY LYF .
w_ %FHO%EAND, } Liquidators.

THE “MONETARY  TIMES,”

This Journal has completed its twenty-fourth
yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $8.50.

72 CHURCH ST. TORONTO..

Confederation Life

HEAD OFFICE, - TORONTO. ;
BUSINESS IN FORCE, - - $20,000,000. §

ASSETS AND CAPITAL
FOUR AND A OUARTER MILUION DOLLARS.

l NCREAS ES MADE LAST YEAR

“i‘* In Income, - - - $55,168 00
In Assets, - - - $417,141 00

* In Cash Surplus, - - $68.648 00
? In New Business, - - $706,967 00
In Business in Force, - - 81,600,376 00

W. C. MACDONALD
Actuarv.

J. K. MACDONALD, :
Managing Directof’

 INVESTMENT BONDS.
The Domizion Sele Deposit Warehousing. and Loan Co., Ld

Head Ofice—The Oanadian Bank of Commerce Building, King St. 'W., Toronto.

CAPITAL, ONE MILLION DOLLARS.
DIREOCTORS,;

S. ¥, McKinnon, Esq.
J. P, Clark, Eaq.
Robert Kilgour, Esq.
Robert Davies, Esq.
Aaron Ross, Esq.

This Company is now issuing $100, $200, $300, 4400 and $50) investment bonds, payable in five, ten an?

fifteen years from date of iesue, with participation in profits, affording all the advantages of compoun
interest accumulatious on small sums of money. These bonds are the obligations of this Company &%
are specially protected by & sinking fu d,invested in first class real estate mortgages. They are pl
definite contracts, subject to no contingencies whatever, are non-forfeitable after one annual paymen
with values definitely stated thereon. For a small outlay they secure a fixed and generous return.
To Bondholders who complete their contracts the Company guarantee compound i terest at o
rate of Four Per Cent. Per Annum, ] v
The Company is prepared t» receive applications from reliable agents at all points where it is no¥,

already represented.
WM. KERR: Manager.
The Safe Deposit Vaults of the Company cannot be surpassed for absolute security. Call 88°
examine or write for circular.

W. D. Matthews. Esq., President.
John I. Davidson, Esq.

H. W. Nelson, Esq.

M. 0. Gameron, Esq.

Thomas McOraken, Esq.

Henry W. Darling, Esq., Vice-Pres
G. B, Smith. Esq., M.P.
J. H. Starr, Esq.
Alexander Nairn, Esq.
Eugene O’Keefe, Esq.

AINTED SCREEN WIRE CLOT

PAINTING AND QUALITY UNEXCELLED.
Special Sand Screening Cloth,

i
Japanned Hardware Grade Webs, i
Lath Cloth §
And Special Strong Power Loom Webs:i!
MANUFACTURED BY THE %
B. GREENING WIRE COMPANY, LD

HAMILTON, - - -

Send for Catalogue.

CANADA.

WE were never in a better positioun t= supply: ‘”f‘:j
customers may rely on getting every van¥
age of the market. %

Seven New Lines of Stoves this Sasﬂ?

SOMETHING NEW IN

NESTABLE PIPES ; |

Fifty in Crate and Cheapest yet Quoted.

It will Pay You 5003, mbet vetref |

orders.
THE MCCLARY MFG. CO¥|
S -LondB'xT.i’l‘oanto.”mtrul. Winnipeg.; .- .. .. - - 5H
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NORWICH "2 LONDON
ACGIDENT

Insurance Association.

CHIEF OFFICES:
St. Giles Street, Norwich, Eng.

HENRY §. PATTESON, Esq., President.
CHAS. R. GLLMAN, Esq., Becretary

HEAD OFFICE FOR CANADA

Queen City Ghambers, Toronto, Ont.

DOMINION DIREOTORS.

Hon. 8ir LEONARD TILLEY, C.B., K.CM.G.
Hon. GEO. W. ALLAN.
THOS. C. PATTESON, Esq.

POLICIES cover eve: i inj
ry kind of bodily injury
‘l’,‘“”ﬁi by external, violent and accidental means.
I ‘:rmxt travelling by regular passenger Or mail
es, virtually between all parts of the civilized
world, without extra charge, Are Non-forfeitable
on account of any change o occupation.
Claims paid without discount on receipt of satis-
factory proof.

Head Office,
CAPITAL, -

J. H. Ewart, -
0. R. G. Johnson, -
A. Holloway, -
J. M, Robinson, - -

¥. W. Hyndman,
President, -

D. C.

ANnsuUrance.

Fire [nsurance !

EASTERN ASSURANCE COMPANY

OF CANADA.

PR

Branch Offices at
TORONTO, ONT.

M(:)NTBI-EAL, P. Q-
WIMN]I’EG,-MAN.
S'i‘. JOHN: N. -B
CEABLOTTE']-!OVV-N, P,

Bresident Bank of Nova Beotia.
CHARLES D. CORY, Managing Director.

Insurance.

S

MUTUAL

- LIFE -
INSURANCE (COMPANY

OF NEW YORK.

RICHARD A. Mq_(iu_I!DY. President.

The Largest, Best and Most Popular Life
Insurance Company in the World,

Assets January 1st, 1890, $136,401,328.02
New Business in 1889, - 151.602,483.87
Annual Income, 81,119,019.62

Purely Mutual. No Stockholders.

Halifax, M. 8.
$1,000,000.

General Agent.
General Agent.
General Agent

. General Agent.
E. L
General Agent.

JOHN DOULL, Esq.

EDWARDS, Becretary.

SCOTT & WALMSLEY,

Agonts wanCHIEF ACENTS.

UNION MUTUAL LIFE INS. GO,

JOHN E. DEWILT, President. “
ARTHUR L. BATES, 8ec.  J. FRANK LiaNG, Ass’t Bec,
The above is & Purely Mutual Company, which
restricts its efforts for New Business to the Healthy
Sections Alone of North America. For dim-
plicity and Liberality of Policy Contract and
b"mp‘ltude in Puying Olaima it is unsurpassed
bz any other Company. 1ts Policies all contain the
nefits of the Main Non-Forfeiture Law, are of the

most vari ipti i
py un‘;:a:%giscnptlon, and therefore suited to all

The first half of h the corres-
Ponding period of th}ssg:&(;oggcagggnzizh:ws had
z:::::: Number of New Policies Issued.
Iner :mvunt of New Insurance Written.
In m_:““:dd N“' Premiums Written.
Increased N"' Fremiums Settled.
Increaseq umber of Policies in Force.
Incr Amount of Insurance at Risk.
In eased Premiam Income.
o Creased Total Receipts.

ecreased Notices of Death Clalms.

Good territory still open for experienced agents.

g
“

Montreal, J. H.

—_

HEAD OFFICE. -

Issues all kinds of

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE CO’Y

KSTABLISHED 1818,
N.B.,, THOMAS A. TEMPLE.
‘Winni A. HOLLOWAY,

P 2 S Gen, Agt. Man. & N. W. T.
Paspebiac, W. FAUVEL, M. P.

ACCIDENT POLICIES,

No Other Company Has Shown Resulis so
Profitable and Gratitying to

Policy Holders.

Its Policies are the Most Liberal and Desir-
able Issued.
Tenan pald Pl mon 9281,681,948.20

The Twenty Year Distribution Policy i by th
Mutual Life Insurance Compg.,ny?silll:’l;i v the

OF PORTLAND, MAINE. Agenta—8t. Jobu, Model Contract.
* . Toronto, Ontario General Agen ) oL
Incorporated - - - - 1848 GEO. J. PYKE, Goneral Agent The Company's Policies are now held by 162,310

ROUTH & SON.

T. & H. K. MERRITT,

CENERAL MANACERS,
Bank of Commerce Bldg., TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO.,

ESTABLISHED IN 1863,

TORONTO.

HEAD OFFICE, - - WATERLOO, Oxr

Totul Assets Jan., 1st, 1890, $264,549.00.

AGENTS WANTED.

CHARLES HENDRY, GEORGE RANDALL,

[ President. Vice-President
Hon. GEO. W. RO8S, President. C. M. TAYLOR JOHN EILL
H. SUTHERLAND, Manager. M. TATEOR, etary, | epestor.

THEDOMINION LIFE ASSURANGE CO.

HEAD OFFIOE, WATERLOO, ONT.

Authorized Capital, $1,000,000. Subscribed Capital, $350,000.
: Paid-up Oapital, $62,500.
JaMzs Trow, M.P., President. P. H. Sius, Esq., Vice-President.
THOs. HILLIARD, Managing Director.
Policies unrestricted as to travel or occupation and non-forteiting.
Agents wanted. ’

| COMMERGIAL UNION
of Lo:lx‘dig,UR.ANcE co,, (L'rni‘r: ngland.

FIRE, LIFE MARINE.

Total Invested FUNS «.cocevereeeeoseceses $12,5600,000
CANADIAN BRANCH:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, 33 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

Monetary Times Printing Go.

OF CANADA, Limited,

Insurance and jﬂB PR'NTEHsl

Commercial

-

: we_hi;"::;; Bvery . u 1 08 isites
- giving A7 1 escription of Insurance Policies, Applioations 8% ce
m .}ln first-class style. We have for years satisfactorily supp! ed the

adian uanderwriters. Send for estimates.

70 & 72 GHURCH STREET, TORONTO.

THE TEMPERANGE & GENERAL

Life Assurance Company.
HEAD OFFICE, - - - Manning Arcade, TORONTO.
HoN. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT
A R R
Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the adia.xita.ge ot
their superior longevity.

H. SUTHERLAND,

AGENTS WANTED. Manager,

LONDON & LANCASHIRE LIFE.

HEAD OFFICE FOR CANADA:

Cor, St. James St, & Place &’Armes Square, Montreal,

LOW RATES or PREMIUM. ABSOLUTE SECURITY.
POLICIES FREE FROM CONDITIONS. LARGE PROFITS.

Claims Paild Promptly, & None Contested since Organization.

0LD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
LIFE RATE ENDOWMENT POLICIES.

Canadian Investments exceed $1,000,000. Of which $817,3%34 is
Deposited with the Canadian Government for the sole
B fit of Oanadian Policyholders.

-t ote - -

.- TORONTO AGENTS: --

S. BRUCE HARMAN, W. H. WHITE,
Cor. WeLLINGTON & 800TT 8T8, I8 Toronto Stroet.

Manager for Canada, B. HAL. BROWN
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GANADA LIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over = =« =« =« o $11,000,000
Anngg) Ineome - - R - - - - - 2,000,000

Eastern Ontario Branch, Torento:

QEO. A. & E. W. COX, Man rs.
Provinee of Quebes Bnnoh. Montreal, - - - - w%ma, Manager

time Provinces Branch muu N.8.
P MCLARREN, Gosorsl ooy D. H. MACGARVEY, Bocretary

t.nltobc Bnn
W. L. HUTTON, Managor. * A- Mot CAMELWEL, General Agent.

A. @. RAMBAY, President. K. HILLS, SBecretary.
W. T. RAMBAY, Superintendent.

SUN LIFE ASSURANCE CO'Y

OF CANADA.

Our rapid progress may be seen from the following statement:
NET
ABSETS LIFR
INOOME, BEIDES ASSUR'NC'S
UNCALLED IN FOROCE.
CAPITAL.

1672..8 48,210 $ 96,461 $1,064,350 1884... $ 2MB,ST9 & 686,807 § 6,844,404
1876... 102,822 205,044 9,414,063 1888... 525,273 1,536,816 11,931,318
1880... 141,402 473,633 3,897,139 1890... 889,079 2,473,514 16,759,356

The SUN | an absolutel ditional policy. It pays claims
promptly, without wl.itlng sixty or ninety days.
R. MACAULAY,
Managing

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET, - - MONTREAL

Y, doh? business in Canada only, presents the following

ﬂlmnchl ss.&?:m solicits the patronage of those seeking
able security and honorable treatment: E_" na8 unquestion-
$746,000 00

‘m J“nm ls% 1889 (X ] LX) o0 .o

e During the Year ending Dec. Blst, 88, 625,000 00
DUNCAN MCINTYRE, Esq., Pres.  Hon, J. R. THIBAUDEAU, Vice-Pres
GEO. H, MCHENRY, Manager,

ROYAL

INSURANCE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERS tmmmmn

LIFR
INCOME.  ASBSETS. ASBUR'NC'S
IN FOROE.

M"E“lu m% . o0 . LX) . LX) o0 (1] %g?‘gw
hlul Indome, upvnrds of o
l-mt- o.muu. ouuumn Poliq-

y with Government) cxooodl. $800,000.

delcrlpﬂon insured a$ moderate rates of premium,
l'ai't"x“urm o ”m the most approved forms,

Head 0ffioe for canada-noyal Insurance Buildings, Nontreal,
JOHN KAY, } Asanﬁ !or

ARTHUR ¥. BANKS, gg‘}:"

W. TATLEY, Agent.

T t—

THE GERMANIA LIFE

Insurance Company of New York.

81st YEAR TO JAN. 1st, 1891.

Asse! . $15,786,910
Inco:,e, . 8,161,586
Insurance written ln 1890 10,015,716

’ 58,227,620

Total Insurance in force,
Total Payments to Policy-holders, 24,422,489

CANADIAN MANAGERS

J. FRITH JEFFERS, GEO. W. RONNE,
46 King Street West, 'l'oron‘to.

600D AGENTS WANTED. LIBERAL_TERMS.
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WESTERN

ASSURANCE COMPANY

FIRE AND MARINB. IrcorromaTED 1851.

Captal, e« oo oo oo e s oo $1,000,000 00
Am, over oo oo oo oo o .o 1,500.0«’ (1.1}
Annual Income, over.. o¢ e o0 oo 1,700,000 00

TORONTO, Ont.

A. M, SMITH, President. J. J. KENNY, Managing Director
0. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANGE COMPANY

HAMILTON, ONT.

$700,000
51,100

HEAD OFFICE, -

HEAD OFFICE,

Guarantee
Depesited wi

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

Homans Popular Plan of Renewable Term Insurance by Mortuary

DAVID DEXTER,
Managing Director,

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

o oo $1,188,666 52

% es 60 o0 oo ss oo o0

Dominion Govemnment

se o8 oo

MW“‘M es oo o0 oo
INOORPORATHD 1885,

HEAD OFFICE, - - - - - TORONTO, ONT.

BOABD OF DIREOTORS

Govarxonm, - = « =« JOHN MORISON, Esq
DuruTY Govlllot. . . JOHN LRYS, EsqQ.
G M. Bsq. JohnY Wlﬂ Geo. H. sm!th. B
e, H. 8.

A M
T rurdom.sz.q yers, E
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Insuranoce.

Insurance.

Insurance.

North British and Mercantile

INSURANCE COMPANY,

ESTABLISHED 1809,
Is the Largest and Strongest
Company in Existence.

Total ASets »aist. $60,376, 064

Head 0ffice in Canada, Montreal.

Canadian Investn;e]l?s‘»: $3,708,817.02

AGENTS IN TORONTO:

R. N. GOOCH, H. W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director, | 1a

MONTREAL-

New York Life

INSURANGE CO.
ASSETS, -  $115,000,000
CANADIAN DEPARTMENT:

Assets in Canada and Invest-

ments in Canadian Securities
(MARKET VALVUE)

$2,551,945.

Income in Canada, 1890, - $ 745,308 85
New Insurance Issued, " - 4,158,450 00
Applications for;New lns. 4,851.450 00

Insurance in Force, - 15,880 047 00

Head Office, Company’s Building,
MONTREAL.
Branch Office, Board of Trade Bldy.,
TORONTO.

DAVID BURKE, - Gen. Manager.
THE

Equitable

LiFE ASSURANCE
SOCIETY

OF THE UNITED STATES.

JANUARY 1, 1801.

ASSETS...$119,243,744
Liabilities, 4%, 95,503,297
SURPLUS. .$23,740,447
INCOME....$35,036,683

New Business|
written in 1890,

{ 203,826,107

ASIEne | 720062473

HENRY B. HYDE, President.

James W. ALEXANDER, Vice-Pres't,
WILLIAM HARTY,
Maneger for the Frovince of Ontario.
GEo. H. F0BERTS, Cashier,
24 Toronto Btreet, Toronto. "«

THE

STANDARD LIFE

ASSURANCE CO.

Established 1825,

Total Sums Assured ........cce0s- $104,655,491
Invested Funds ....cccceeever sonnne 38, 3
Investments in Canada, over,... 6,000,000

BOARD OF DIRECTORS IN CANADA.

JamrEs A, GILLESPIE, Esq., Chairman.
8ir A. T. Galt, G.C.M.G. E. B. Greenshields, Esq.
Hon. J.J. C. Abbott Q. C. 8ir Joseph Hickson,
W.M. RAMSAY,

Manager.
JAS. HUNTER, Supt. of Agencies, Toronto.

Head Oﬁico, canada anel: 'ontnal

DIRECTORS.—Hon, H. Btarnes, Ohdrmm. Bd- | Robert J

mond J. Barbeau EschentworthJ' Buchanan, Esq.

Blska moe ted at Lewest Ourrent Rates, Dwolung

JOB. B BEBD T ngé:m;edmo%gl Bs. B.
oron n n

6. ¥. 0. SMTTH, Chief Agent for Dom., Montreal.

LONDON &
LANCASHIRE
p

INSURANCE COMPANY.
W. A, SIMS. T. M. PRINGLE,
MANAGER. AGRNT, TORONTO,

IMPERIAL FIRE INSURANCE CoO.
OF LONDON,

(ESTABLISHED 1808.)
E. D. LACY, Resident Manager for Canada.

Company’s Building, 107 8t. James 8t.,, MONTREAL.

— | Subscribed Oapital....cccecssesscene £1,%00,000 Stg.

Total Invested ¥Funds, over ...

Toronto Agency—ALF. W, SMITH.
No. 2 Court Street.

FIRE.  _ ACCIDENT.
CITIZENS’
Insurance Company
OF CANADA.

ESTABLISHED - e« = = = 1864,

Total Assets, including Capital at Call, the whole
of which is available for the protoctxon of the
Policy-holders, $1,328,131.

HEAD OFFICE--THE COMPANY'S BUILDING,

181 St. James Street, Montreal.

DIREOTORS AND OFFICERS:
Hox. J. C. ABBOTT, P.C., Q.C.
ANDREW ALLAN, - -
C. D. PROCTOR,
J. O. GRAVEL. |

PRESIDENT

A. DEBJARDINES, M.P,
ARTHUR PREVOST.
H., MONTAGU ALLAN.

E. P. I'IEA'I'ON WILLIAM SMITH,

Gen, Manager Bec. Treasurer
e borg fire Ins. Lo.
Established 1838,

Rigks taken on Cash or Mutual FPlans,
FRae, R A 0T oo, B
MANAGER, * « -« BR. B, BTBONG..
HEAD OFFICR, . . . . GALT, ORT.

444 640 | Hon.D. A, deon.l ex-Li

V10E-PRESIDENT | 1" 1o04

North American Life Assurance Co

INCORPORATED BY BPECIAL ACT OF THE DOMINION
PARLIAMENT.

FULL GOVERNMENT DEPOSIT.

DIRECTORS :
BON'AOLEX HA%ENZIE M.P., ex-Prime Minister

JOHN L. BI‘AIKIE El(} Pres. OCan. Landed Oredit
: Co.,

AN, Pres. Western Can,
Loa.n Oo Vioo-Pruidonta
tenant-Gov.of Ontari
ngx McLennan, Prest. Mont'l. Transpr't'n Co.
L. E:q .L Pres. Building & As,
J. K, Ken essrs. Kerr, Maocdonald,
n

)
John Morlson, Esq " Govemor British Am, Fire A. Co.
. A. ., Vice-President Toronto

orabion.
A.H Osmpbe?o sq Pres. British Oan. L. & In, Co
mmrer. Guelph,

E Gnme E l[a.nuf

Hon, Edw f.ke, 26,

John N, Amerioa-n ‘Watch Case Co,
Edward Ga.ll

Hon. O. Mowg{. M?.P Premier of Ontario.
B.B.H e8, E8q. (Meun Hughes Bros.), Director
Land Becurity Co.
James Thorbum, Bsq., M.D., Medical Director.
James Bcott, Esq., Merchant, Director Dominion Bk
‘Wm. Gordon, Egq., Director "Land Becuri tg
H. H. Cook, Esq., M.P., Director Traders’ ank.
Y, ﬁsq Pres. Toronto Real Estate In-
vestment Co.

Hon. Frank Smxth Pres. Home Bavings & Loan Co.

Terms. | Wm. McCabe, Esq., LL.B., F.J.A., Managing Director,

BRITISH EMPIRE

. MUTUAL
Life Assurance Comp’y
OF LONDON ENGLAND,

ESTABLISHED 1847,

GANADA BRANGH, - MONTREAL.

Canadian Investments nearly $1,000,000.
ACOUMULATED FUNDS.

1857 - . - - . 8§ 565,000
1865 - - - . . 1,185,000
1878 . . . 2,810,000
1881 - - - . 4,210,000
1888 - - . . . 4,780,000
1885 - - - - - 5,804,000
1888 . . . . - 6,886,000
1889 - - . - . 6,854,000
1890 - - - . . 17,808,500

General Mansager, - F. STANOLIFFE,
General A‘enu, 'l‘on::to,

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Cﬁpltal and Funds Exceed $31,700,000
he largest Paid-up Capital of any Insumnoo
Company in the Worl

Gen. Agentafor (ROBT. BIMMS & OO.

Gatada > {880, DENROLM, 0" } Montreal.
Toronto—HENRY D, P. ABMBTBONG.M Bcott 8t

Brl& Am, ﬁ: Co. B! Buildi

Rsmﬂﬁon—GEOBGE H. GEDLES?I%‘ Main St.
Hamilton—J. T. ROUTH, James 8t.
Ottawa—W. G. BLACK, Scott. Ont. Chambers.

PHMNIX
FIRE ASSURANCE COMPANY, LONDOK.

Established in 1782, Canadian Branch establigshed
aid linoe the establishment of the

Oompmy exoee& $175,000, Balance held in hand
for ﬁment of Fire hosses $3,000,000. Liability of
olders unlimited. n;f)osit with the Dominion
Government (for the seo ty of pollcy holdm in
Olnbgl‘.ﬂ‘ ano,oooe Francois Xavier Street,

MTJ"I"U'.A.L

FIRE INSURANCE COMP'Y
of the Oounty of Wellington.
Business done on the Oash and Premium Note

P, W. BTONE COHAB DAVIDSON,

President "
HEAD OFFICE - - . GUELPH, ONT.

rs:«',..,m‘w,,‘.._‘- e e



