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"To-morrow"
This is tha titie of an interesting and

instructive hookiat racently raceived from
our printers. Evary man and womnan who
has flot made a will and appointed a
Trust Company as their Executor and
Trustee should have a copy of it without
delay. Copias mailed to any address, on
requast.

,This Comhpany*s chief function is to act
as Executor and Trustee. Our officiais
would ha glad to have you consuit with
tham any time in the strictest con-
fidence and without placing you under
any obligation.

TRU5T5 ANO EUARANTEE
SM"vORIo TOPONTO C^LC"*f

JAME-S J.WARPEm ÉLB.STOCKDALC
PPCS ~ ~ I-EGNtçtA1 LUECL

The

Monetary Times Press
1s thoroughly equipped
for the production of
printed matter with great
attention value.

lUsers of printed mnatter
are assured of a high
standard of workman-
ship when they place
t heir orders -výith the
MONETARY TIMES PRESS

SUSINESS FOUNDED 1798

INCORPORATED) IN CANADA 1SS7

American Bank Note Company
ENGRAVERS AND PRINTERS

Banik Notes, Bonds, Municipal
Debentures, Stock Certif icates,
Cheques and other Monetary

Documents

Special Saeguarde
Againat Couaterteiting

Work Acceptable on
ail Stock Exchanges

Iied Office -OTTAWA- Fireproot Suildings

BRANCH OFFPICES

MONTREAL TOIRONTO
bank ot Ottawa Bldg9. 19 MtlindaSt

WINNIPEG
Union Bank BIds.

THE INDIVID UAL
EXECUTOR AND TRUSTEE
-aven when his services are avaîlable and he
has the necessary capacity and skill to guide
an estates8 afiairs successfully. is usually 80
pre-occupied in his own business, that ha has,
neither the tima nor the inclination for such
administration. Past middle liec, ha doubtless
wants to reduce rather than add to his cares,
and if he feels that way. the wishes of\the
Testator, who relied upon his services and

1appointed him in h~s Will, may be frustrated
by his friand renouncin-g the Trust.

For such cases the services of The Stand-
ard Trusts Company ara invaluable. It assumes
such a burden and is highly specialized to
carry out the dutias sought to, ha relinquished
by an individual Trustee or Executor, no
matter how long the period of the trust may ha.

The Standard Trusts-Company"i
346 Main Stroot, WrINNIPE.G

Capital, $1.000,000 Raerv., $600.000
Branches t

Saskatoon, Lothbrldge. Edmonton & Vancouver

Novernber 29, 1918.
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A. E. AMES & CO.
Established 1889.

UNION BANK BUILDING .TOROQNTO

MONT REAL - NEW YORK

EMTABLIRED M
Punds Exceed Canadian laé



Ca nada's Bank Assets Grow in Octo ber
Large Incr-ease in, Sarings Deposits -Total Deposîts Now Over $1,800,OOO,OOO-
Current Loans Increase, But Other Credit Extensions Contract-Circulation Jumps
By Almost $2O,OO,OO-Ail Important Branches Have Increased Durini Year

Octcl»r, 1917.I3OPodlts on demand .... ..... ....... 8495,058,449
cepesits altor notice ...... .... « 985,790,850
Current icans mn Caaa,......... 883,986,860
Current Ioans elsewhere........ 93,821,86$
LOans to munIcIpalltIes *41,204,381
Cali boans ln Canada ..... 71,653,719Cali boan. eIsewhere......__ 151,018,747
Circulation .- . . . . ... .. . . . . _ 195.298,212

Thie above are the principal figures show?,n by the bLnkstatement suppiied by the chartered banlcs of Canada to theDominioni govcrnment at the end of October, It wiil benoticed that substantial changes are recorded in deposits,curresnt boans and circulation-? also that ail of the branches
ahove mentioued biave increased in volurme during the pastyear. This i.ncrease in barik deposits iý a good omen, aswithdrawals will certainly be shown during the mionth ofNovember as the reýsuit of Victory Loan subscriptions.

The nuinber of banks is fgiow ninetten,' as the Baink ofBritish North America ceased business at the en.d of Sep-tember. As no new capital M.as issued by the Bank of Mont-.real when it m'ade this purchase the total capital authorizedhas consequently been reduced from $183,866,666 to $179,.
ooo,ooo. Subscribed, paid-up Capital and reserve- funâs are
.also cut down in a imiilar maniner.

The following table gives record of dceposits for the past
thirteen mo.nths:

Deposits payable Depos5its payable
on demand. after notice.

1917-October *..,$495,058,4Q 985,790,850
Noventber .. . , 33,869,ý362 1-008,657-874
December.......5r-),441,871 >,~,îgîP.-Januarv ..... 559,777,237 ooo0,314,250
February ............. 6 s,266,642a 908,822,988
Marc ...... ...... 561,042,236 92,08,83f>
April...............55859,221 933,.644,668
May................ 947,757,337
juie..............54,327 078 ()(5.9)34.-56jiily....... ... ...... 549,068,1551 992,015,T ý7Augus ... .. 554,906,517 1,014,711,865
Septemiber 588,940,l1() 1,037,498,920
October 6 G4,22o, o 1.-076,51-P127

sept., lois,
$ 888,940,119
1,037,498,920

042,800O1S
109,850,161
47,877,472
74,137,880

159,680,s1e
213,066,900

Ootob.r, 1918.
8 644,220,998
1,076,514,627
1,003,593,603

112,869,399
46,275,106
73,685,136

157,040,858
232,438,022

1917-October
Noveniber......

iDic-eniiar, ....

Fbuar y
Mardi.......

May

july............
August
September
October..........

Yearls Monthle
ânc. or doc. la. or dec.

+ 30.1 + 9.5
+ 9.1 + 3.7
+ 13.5 .+ 6,5
+ 20.4 + 2.8
+ 12.2 -2.1

+ 2.8 - 1.3
* 3-9 -1.3

+ 18.9 + 8.9

Cur-rent în
Caýnadai.

868,973,7I4
858,533,298
855.5m0,506
S59-363, 147
S86,99(5,222
8s84.,89,402
89)4,8 17,1 13
807,226-01 l

942,802,018
1,003,593,60-3

Cali in
Canada.

871,653,719
72,178.345
71,7791020
7t,239,201
76,722,163
74,257,877
77,497,360
78,46(),582
7),()70,020
74, '382,7()2
73,509,571
74,137,860
7,3,6 85, 136

Th'le following table shows ilie calt loans abroad ini Oc-
tobrr as compared with previou5 reýttrns«

1915. 1910. 1917. 1918.
januar .. v 95,70,641 M,134,24S,552 8155,747,476 $1312,687,o66
Februairy 8Q,890,9)82 1,39,138,65 1 162,344,55(J 160,239,494
Mari . 101,ç38,6S5 141i,889),989 161,4516,735 167i,296,701

A\Pril ,.121,522,Q71 147,146,443 (519,156,054 179,818,531
Mav ... 136),90S835 1()3,400,659 168,692,6)75 172,259,879
liune ... 124A604,875 182,757,015 159,309, 133 170,034,476
July .. 117,S21,174 177, 12 1,733 15 1, 875,6)76 1(67,112,836

1uu~ , 120).60(7.(77 17 1,3 80,35.3 176,010,025 16)0,544,990O
Septemnber. 135,108,412 173,877,586 166,480,04 159,680,810
October . 12o,68x,624 0189,346.2 16 15508,4 I7,0o4o,8ý58
November. 135-530,562 183,250,ý3SÇ 139.832,2552 ...
December. 137, 157-86) 73,87S,T34 1,34,48348ýý2

The following_ table shows, the course of the principal
boan accounts <Iur'ig rë,cin1t vecars :

C-urreint loans Current boans Cail loans Cail bnans
October. i n Can a da. elsewhere, in Caniada. elsewhere

1913 ~.8862,313,-367 8 58,171,884 871,118,25 5 89,4,
19)14 . . 816,62,-52 42,040,716 70,201,-939 81,201,671
1915 , 780,785,754 40-612-085 74,574,270 120.681,624
19)16 , . 774,928.2222 79,.459),621 0,412,02_3 19,-346,216
1917 , . 83968o 93,821,865 71,653,719) 151,018,747
1918 . .I,003,59)3.6n3 ) 112,869,399) 73,685,136 157,040,858

(For romA1rde figuresr sec P>ages 36)-7,)
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FINANOIKG LIVE STOCK PR~ODUCTION BÂVINGS OAMPAIGN~ TO BE MAINTAIN

ýtawa Oofrence Submits P1ropoal to (3overnment, -Details of Doinion Goerniment's SchenlO of Wa

Which Promises Suitable Measures ingp and Thrift Stamps-Rdeemabl lst
Jauusay, l924

Wlien the live stock men and'nmeat packers, who lad as-
iembled in convention at Ottawa on No-vember 19tIi, met Sir
Irbemas White, acting Prime Miaister, on the 2Oth, tliey pre-
iented five rocommeudations, embodied iu the tollowing resolu-
Jon:

",Whereas the. war debt of Canada eau best les paid off by
leveloping its natural rebources, particularly as baving roter-
ýnce to the Canadian livo stock industry.

"And whlerons, in view of the exlsting acute shortage of
arnimal products of all kinds existing in Enigiand aud European

îutesto-day aud the certainty that these caninot bc replace4
fuer mniy vears, this convention of live stock producers and
paekers meetirig in cenferonce with officiais of the DepartmeJit
of Agriculture resoive:
Loais te Fazinori.

11-That a poliey of rural credit, sanctiened and .supported
by Federal Governnments, haa proven of onormeus assistanice to
agriculture ini European countries, anid also lins recently been
adpe by the UJnited States and that snch loans to farmers
of Canada would assist greatly in equalizing markets, imnproviug
and inereasiug ail hexds a nd flooks, and lu the better finishing
of ineat animnals, that th e Departinent of Agriculture bo om-
poyýred to immiediateiy outliue sucli a systemn for approval and
adoption hy tis Government.

"12-That in view of the demaud for agricultarl prodxicts
that exists in France, Belgium and Italy, the Goveronent take

steps td establiali crodits ini France for these countries.
-3-That witli the view of estahli shing immediate com-

mercial conniection in Europe, iu *oider te secure the maximum
ot business for Canada, the, Goverrninent appoint a represeuta-
tive, preferably Mfr. H. B. Thomson, iu the continuation of bis

prissent capaicity, whose business it would bc te obtain the

fullest possible recognition for Canadian interests in supplying
such products.

Xuaketing Facilitios.
14-That the Governmient bo requested te provide tbe

aocossary marketing f schlities whieh will mnake possible tbe

developmient of a permanent and extensive expert trade ini

chlled bçof anid otiier meat and animal products, and that im-

mediate stops ho taken in eonnection witli the Governisont s

programme of abipping and railway transportation te provido
adequate controlled tomporature apace lu railway cars at the

terminal barber fronts aud on ocean-going vossels.
"15-That the Goverrument give autbority a-nd the nocossary

finan4i support te tic Department of Agriculture in lauudhing
a propaada tlireugho'it Canada, firat, for the mnaintenance and

lmedate luerease of produ~ction lu live stock and, second, for

a campaigu of oducation for the improvement of tbe breeds ef

is WhiI
a Hlon.
1Hon.

Tbe cessation of liostilitios aud the possible returu of r
lu the near future lias net materially altered the plan of
Dominion Gover?,ment te inaugurate a war savixiga caif
bore similar te that which la lu operation lu Great Britain
in the 'United States. Particulars regarding the plan have

beeu made public. The Governiment will issue war sai
stampsanupd thrlf t stamps. Theso are respective1 y insertE
foidera which are called IlWar Savinga Certificates"
4Thift (lards." The wvar savinga sts.mps are redeoxuabi

the lst of Jauuary, 1924,' at their face value.
The0 face value ot oach. war sa vings atamp la $5. No i

est la paid on it but it la purchaaed at a discount lucre
gradually fromi now unti nturity, five years hence. The

obtained la a little botter tian 41ý per cent. The ceai of
certificato in December, 1918, or January, 1919, ia $4.
ithon ouwards it inereaes at tbe rate of oue cent per n
until June, 1921, m-ben thie ceati s $4.29. Thencoforwar<
montily incremout in ceatisl two cents until November,
lu I>ecemiber, 1923,' the ceai becomea $4.90.

The war savings certificate centaine spaces for ton
savings staips s tat it will have a maximum value o

upona the i ef Jauuary, 1924. The certificate f qrms arE

et course, isaued separately but the purchaser secures oee
buylng the flrst war savings stamp and 1111e lu the renia
nine spacos as lie purehases further siamps.

Tie purpose of the thrift staraps la ne.rely te f sol

the accumulation et sufficient savingu te acquiro a war sa
stanip. Eacli ilrif t stainp la for 25 cents aud thie thrift
centaine sixteen sasos, se tbat wlien eempletely ftlled i-
ha ve a face valne of $4. This would just paroisse a~

stamp at the prescrnt timo and ilso during the yosr 1919
a amall additional cost. These thrift siampa bear no i

They eannot be regitTO<d as ean war saviaga stamps.
--- *,ffl'r one. The thbi-fl

tT IIEAD RETIRE

ýtary ot the UJnitod
ftIIflllftimntwas

rocelved the deputation in bis office.
W. newell, Hon. A. K. Maclean, Hon.

A. Crorar, Miniister cf Agriculture, Who
n.
ting Prime Minister expressed approval
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PULP AND PÂPERR EXPORTS STILL GROW

But Rate of Increase in September Was Not 80 Great

ad it Wae lu Previous Menthe
Canadian pulp and paper exports for September, 1918,

while sbowing a total încrease of $232,582 as coznpared with
Septenaber, 1917, fail te keep pace with the rate of increase
established during tbe previons five menthe ot the current fiscal
year. The total for the mouth waa $7,689,134 as comipared
wlth $7,456,552 for September, 1917.

The falbing off was due te a decrease lu the quantlty and
value ot the experts et rounad wood, -wbicb amounted te
$337,565 against $1,274,470 in Septenuber, 1917.

Exports of paper, sulphite pulp and pulpwood maintained
their rate of increase, printing paper alone showing an in-
creased value ef $42,564 lu spite ef a decrease of 30,690 tons
in the total tonnage exported. The details supplled by the
Canadian Pulp and Paper Association f ollow:

Mentb of September:
1917

Paper and manufactures of..--. $3,323,910
,:,., ehena, prep__--- .._ 1,742,288
Pulp mech. ground............ .1,274,470

Pulpwood ..... ............... ,184

$7,456,55-2

Increase .............

1918
$3, 5 9,8S3 7

-),S84,097
3 37,5865

$6,471,499
1, 217,f;3 5

$232,582
The -total value of pulp and paper and pulpmood exported

durlng the first six anonths of the current fiscal year ankmuntd
te $49,964,820, as cempared %,witb $24,141,1305 lu '1916 and $36,-
274,954 lu 1917, an inerease over last 'vear of83,8,86 Thi.-
brings the industry within mneasurabie distance oif the *100,y
000,000 mark set for the current year, if the m o st in the
flrst haîf ycar la maintaiued tbrouighouit. Thfe figures for thle
six monthe' pcriod are as follows:

Six montbs. 1917 1918
Paper and manufactures of.... 818,074,593 82, 2 21,6844.
Pulp chera. prcp.----...... 9,492,7541 15,903,189
Pulp mech. greundi.......... ...... 4,140,8 19 2,7512,086

831,708,168 $40,636,9 19
Pulpwood.. ................... 4,566,786 9,3217,901

$36,274,954 $49,964,820
36,274,954

$13,689,P66
The value of the exports of uumnanufactured pulpwood for

the six mnonths' period ia practlcally double what it 'wu in
1917. This year 980,652 corda were exported against 609,854
lu 1917. Had tbis wood been miauufactured lu Canada and
exported in the forni of paper iaaitead of lu its raw state it
wouhd have added te the triade et the contry not Iss than
$50,839,600 instea ef $9,327,001, wbih it culybruh
The exportation of unmianutactured wood sh ow s ne aigus ot
abatement, but, on the contrary, is likely te continue to increase
au the lUnited States snpply ef av.ailable pjljpwvood blecomese more
and more depleted.

LI&BILITY 0F TEN~ANT FOR FMEI LOBS

Legal cases frequently arise frein loua ef leased preperty
b y lire. In sucli cases the assumiption is that it was cau8ed by
the tauît et the lessee, and tbe burden et proof, therefere, rests
upon him. A case re(cently decided lu a Montreal court, bow-
ever, freed tbe lessee froua respousibility. This was a case ini
whlch tb. tenant had eugaged the services ot a plumber who
used a gasoline lamp èto assist in hia work.

Tbe bouse was destroyed witb a boss of $4,000. It was net
provedjbewever, that the lous reaulted frena the use of the
gasoline lanup and it appeared equally likely tbat defective
electrical equlpmnent miay bave been the caus:e. Cousjequeuitly
the lesace and thc plumber, againut botb ot whom action lied
been bronght, were absolved trom liabibity.

RECENT PIRES

The Monetary Timea Weekly Record of Pire Losses

and Insurance
UaMpbellton, N..Nvîbr18-The Ilotel Dieu Hos-

pital and tho conviit sclhol of the Sisters of ('harity were
destroyed, Etmte os $39,000, covered by insuranee.

Charlotttown, P...Nvnbr21-iiuiding and stock
owned by Grant & KendInternational Ilarvester Company
agents, were destroy' ed. Estiniatcdl loss, $30,000.

Dunatâffnage, P...Nvnbr12-Home of Mr. J. D.
Hume was deýstroyed.

Hamilton, On t. Novembe,(r '_3 -4ac tory of the Wentwortlà
Leather Speciaity Copn,57 Merrick Street, was damaged.
Caused by defective gus heater. Estillatod loss, $2,000.

Hanmilton, Ont.-November 23-Dry goods store of Wm.
Giarrett, 242 'York Street, was damaged. Caused by defective
fiue. Estilmated lose, $800.

Kensington, P.E.L-November b6Ol ouge known as the
"BM:lc oos, wned by Dr. T. Tuplin, was destroyed.

Lacolle Junction, Que.-Noveinber 25--Chicory factory was

New Waterford, N.B.-Novomher 18-Star Treatre ana ad-
joluing business block, owned by M. ]?einberg, were destroyed.
Es.tlinatted boss;, $20,000.

Os=wa, Ont.-Novemitber 25-House occupied b yJOs. Cairns
at 281) Knt ýstr(-et was damnaged. Caused by de ect jvc china-
liey . EStimaifted( los $400.

Owen Sound, Ont.-Novecmber 25-Damu and contents of
C. Lipake were dostroyed. Es'.tited bose, $5,000, partly cov-
ered by isrne

Prince Rupert, R.-Nov'emiber 15-1homle of Mr. W. $lher-
mari, 73f; Taylor ýtreut, %%as dostroycd. }Lstimated, les, $2,000.
Insuranceo carried, $1,000.

Stavel>', Âlta.-Novemiber 18-3arn of P. La Verne wua
des.ýtro)yed. Cause reported as inccudiarin.

ADD1TONAL IZTOUM&TIOK OONOERfNMG TIRES
ALR3ADY RRPORTED

Chiarlotttown, P.ELI-Noveaiber 21-The damnage by lire
te Cirant and Kennedy building i8 estimiated as follows;

Grant and Kennedy building, owned by Ei. (mrant, $5,000;
Ilisir stock of sleighs, carrnages, agricultural imlp]ements,1 etc.,
$10,000; commiercial travellers' samnples of Crevnshields, Gauit
lires., Mofntreal, aud Manchester, Robertson aud Allison, Brock
and P'atterson, St. Johni, about $4,000; Cennelly Estate build-
ing, $3,000; R. F. Maddlgan, grocery, $1,500; Simon Joseph,
d ry geodg, $2,000; total, $25,000. InisuraDCe about $20,000,

Ontario.-The ofliciaI record of the lires in Ontario and
the conîplete boss for the mnontb of October is now complete.
While, the numnber of fIres is less this year than iu 1917, the
total loss is uearly 400 per cent. greater. There were lu Ontario
.576 fire iu October ot this yeur, compared with 722 ia the
c-orrespýIondlng mnonth of laut y car. The total boss of October,
1918, amenunts to $3,694,713; lu October, 1917, it amounted to
$821,862. The Iligher total of this year is accounted for by
the enormnous loua sustained by the British Cheiîcai Company,
of Trenton, ainouuting aloneo to $2,800,000. As this plant was%
on Governineut property there was no inisurance. Another fire
lu October was that oft fli Canada Carniage Comnpany 's works
at Brcckville, a losa of $500,000. The total insurcd lose for
October, 1918, wu *786,016, as againast $629,841 for October of
theý preccding year.

It is now eutimiated that one-fourth of the munition cm-,
ployecu la Canada have been discharged. Ont of about 25,000
in the Toronto district alonc, 8,000 consisting mostly of un-
skilled labor, have been discblarg;4 . Skilled mehanies alre
retained wbcrever possible.

At the ninth annuel meeting of the British Imperial Asso-
ciation of Canada, which was Îheld lu Toronto on Novemnber
26tb, a resolution was passed protesting agaînet any provision
te remove the head office of tbe Canadien Goverument Rail-
ways from Toronto, A resolution was aise passcd asklng the
Goverument to proceed immediately wlth the construction of
public works.

N<>vember 29, x9x8.
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PERSONAL NOTESI

PRUF~. W. j BLACK, of thie agriculture department. has-
)een appoiWed chairman cf the Soldiers' Setulement Board.

SIR CLIFFORD SIFrON, who l'as been chairman of thc
ýommissioni of Conservation since its organiza4tion, l'as re-
igned.

MRt. Hl. J., DAL-Y, head -of the H. J. IYaly ýCo>npainY, of
)ttawa, has been appointed directoi uf reconstruction and
'epatriatiffl

MR. ,K. W, MCKAY, treasurer of the counity of Elginu, bas
'signed. H1e l'as performed the duties cf treasurer, incn
izactiori with his other work, for -nearly thirty years.

SIR EDGAR BOwR1uNG, wluo represented NLewfoun~dlând On

l'e Dominions Royal Commission before the war, lias been
vPPointed higli cozmissioner for the colony in London.

MRt. CHARLEs F, ROLAND, commissiorker for the Soldiers'
Lanid Settiement Board, Winnipeg, lias resigned. lie will

-4 1 n,-,inn Reconstruction

SIR CLIFFOIW SIFTON HAS RESIGt4ED

Sir' Clijford Sifton lias placed juis einto as CI
of the Commission of Con.servation in the handa of t

ernmenit. He lias been chairiinan qof the comumission s
o)rganizationi, and l'as been personally responsibfu I
'conservation policies of that important body silice
ception.

Sir Cliffcord's reasoals for xesigning f rom the ch
ship of the cûammissicm are not known. He is now e
to England after spending several m-ceks in Canada.

MORE C1ANADIAN f
LINE

- -e *1,. uflln



Novmbe 29 198.TE NCOINTAIT TIXEB

Trade Riew and Jnsuran Gbrooce

A*"$&.s Corner Çhnrch andi Court Streets, Torouto, Onta-rio, Canda.
Telephone: Main 744 Branch Exchange eonaetlng aài atmeaes
Omble AdUrmseu"Montim»es, Toronto."

Wlnnlpe 0111[: tam8 McArtiior Bnildilig, Telephisn Mlai ,66>
G. W. Goedali, Western -Manager.

SUSRIPTION RATIES
One Year Six MontRas Tlsrce Monttis Single Copy

S3.O0$1..5 8100l1 Conte

ADVERTI8INC RATES UPON REQUEIT.

The Moneta" Timaes -as establishe in la :67. the 3ear af Confederation.
!t absarbed in z$59 The, Intercolonial journal of Commerce, of Monitreal;
in z$7o, The, Tracte Revicw, of Ntonitreal; and thie Toronto journal ni
Commerce.

The Moisetary Timea dots not necessarly endors, the stataments aund
opinions of les correspondents, nor do,, le bord ielf responulble therefor.

Thie Mônetary Times invites Iiormation frran ils readers to &id in
excludlng from its columns frauduient andi oblectloable advtrtlsment%.
Air information wili bc treateti eonfidentlally.

8UBSCRIBER8 PL.EASE NOTE
When changlng your mailing instructions, bie suire ta Sste fully batIs

yonr oId and your new addres.
Al maled papers are sent direct ta Frlday evenlng trains, Any sub-ý,«riber who recelves bis paper late wiii confer a fayar by coupliung t

thec circulation department.

Bankers andi investmient hous4es have a]wýaited vifh
interest the announcement of the finance mIinisIter regard-
ing the allotlmerts of theu VictOry Loaii. Whien 1.1w cani-
paign was commenceti the general opinion was thiat the
governrnn <x.uld use every dollar whichi was likely Io
be raiseti, andi if it bad not been for thec reýcnt political
events, this would undoubte<Jly have-ý been the case. The
prOSPect Of peace, however, andi the newv financial condi-
tions which wiil follow, have changei Ilhe outlook, XVhcre-
as, formerly the interest rate tould not be e\xeted to
declinie so long a-, the war continueti, it is now exp(cteti
ini most quarters that il will fall off considerably.

Since the. endi of July the war cost in Caniada has been
fianced by ativances made co tlle Doinion Ciovernmcnt
by the Cnadian b'anks. The talfloating; tindebtedaess
of this kinti is now about $1 75,000,000. l is ls'O Plan-
ned that Canada ih-zil finance certain (crtdits to blle British
andi other governmients to 'enable theni to ilalte purchiases
here. This will involve, accortiing to a recent anniounce-
ment of the finance ininister, the exjpenditurte of about
$250,00o,0oo. Wlien thesec itemis are cieducted the bal-
ance remaining -of the Vi tory Loan would beý aIb>Ut $25o,-
ooo,oç<> or sufficiern 10ý finiance Ilhe Doinlion Governmient
ait ils preseitt rate of expenditure 'for seýven or)i éih
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Vicory Loaan susrito:s :îrcforc, iio furtliher lxrrow-
ing rnight beý necces.iry for ai puriod of aIbout orle year.

n iwo:f these Ill, hreoete soundest p<olicy
would sen t e ccept oiuly a porti-on of the subscrip-

tions. Th'lere ihqwever, jn(jth(.r aspect which mnust be
lonsidercd. If Ille governmclnt acpsonly say $Soo0,-

0000of thle subscriptions theceffort and expense involv-
c'd 'il raising the additional $î75,ooxo,ooo is entircly wilst-

cd. 1his waste :ilways takesý plawc wn dl(>tmients arc flot

mlarie In full, and thev are< unavo\(idatble in so far as, the
comnite in charge of bbc camipaign, being unable to
estmt ile exa.ct rezuit of thirt efforts, miust rnake a
sulcin ffort to ýeriurc tht, iimumiiii requirecl.

The equivalent 0f iis e-xpeidliture igh very casîly
1>e saved to the Doiniion Governmiient in the better con-

itionsý Linder whicli a ftulure loan mnighit be 'raiseri. If
bbic governmelint were ltý (-ut dowNv the allotmients it the
presenit imiie, thecy wvould, of orse rquire furthcr funds
i Ilw nea,;r future anriud Ilit'b ahl u -cu4re them at aI

lw r rate of mneet 'çxr i at peýace is Ii
sîght andi an bene0 igîraenvtm tsfromi thu

iinarkeýt has ilreadyv causeti, a steg nn enldencv ili
go\trnmeint and nlicipal bns

-l'le governmenîii will, acco-,ýrdiing to an announicement
3 utist made, accept ail ubcpto0f S.5oo,oxoo andi under,

li 1 u LlI. Larger subscriplions will be (-ut dlown. Over
Sýi x, oco an(] up Io andiiciig îo oo will be ic-

'ptdin fi!i up Io $$0,oo nt 8o f thle balance. Ili
thec cae of Ih<>sc ove(r $Illooote allotniUnt wvill be-

bbc anIMe as Ii the cas(- o( susriton p bo $r,ooo,ooo,
and 6o f the anmount Ii exce(ss 0:f thiat. On a subscrip-
lion of $r,ooo,oo thu t l4otnî woui therèTore be $900,-
000; :(In orle of $54,Oo,ooo it woýuld lx' $3,300,000 ; andi
011 1>1V Of $ooooo 630oo

Novernber 29, igiS.



j MUNICIPAL GRANTS TO CHARITY

A grave situation'iii municipal politics and finance

has arÎsen f rorn the practice on the part of mnany muni-

cipalities, of supportiflg voluntary organizations cornect-

ed with the war. In most cases these grants have been

regarded as expenditures on capital accourit, a polficy

which is funldainentally unsounid. Quite apart f rom this

point, however, it is flot thec proper f uniction of such public

bodies to, take upon themselves thie responsibillitY of sup-

porting private organizatiofls, whatcvér their object.

Some months ago the city -of Toronto secur-ed special

legisiation frott the province, tD enaýble it: to niake a grant

to the Y.M.C.A. A*few weeks ago another grant was

made to the Catholic Armny Huts, to be used for similar

purposes,. The leiitohowvever, ciid flot provide for

grantS to institutions o-ther ihaun the Y.Mt.C.A., and ac-

cordinigly an application was macle to have tfht new grnit

quashed as being invalid. During the course of the hear-

ing beforec Chief Justice Meredith cri the x6th October, it

developed [hat both of these graýnts, and more in addition,

were flot being macle out of funds collected this year, but

would have to be provîdedl for by an overdraft to, be met

ou~t of next years tae.On this tsçore alone the grants

werc adjudged to be î1legal. Over $1 ,400,000 of ex-

penditures have been voted by the counicil, which will

have to be met in this way. About one-haif of this con-

sists of votes to patriotic secieties, including $5oo,ooo to

the Patriotic'Associatiofl, $7.5,ooo to the Y.MI.C.A., $So,-

000 t<o the Sailor-s' Fund, and $iS,ooo to the Salvatk>ti

Army.
This situation illustrates thtc degree of laxness into

which muinicipalities may be led. It is bad eniough to,

nakec such grants at al; worse te, finance them lby bor-

rowing; and worse stili to vote themn when provision has

not býeen made in the municipal budget, and the f unds are

n fot on band. Toronto, as one of our leading cities,

is expectýed to <iispl-ay skill and wisdomr in civic manage-

ment; ýit might learn many lessons f rom the methods of

srnaller videcs both in east and west. We await with anti-

Sety what niay happen if the street railway is puixchased,

and administered liWe the civic railway, or the.civic abat-

«toir.

Apart fromn the question of mismanagemfeflt, however,

the support of voluntary orgmanizat1ons does not conie

within the proper scope of municipal activity, because a

nýunicipality iv, a po.litîcal body erected to satisfy the

public requirernents of the inhabitants of a given ares.

No plebiscit4c is iak-en on the question, and no provision

mnade in the estimates, yect co'uncils, take upon themrselves

the responsibility of passing judgmeiit upon the merits of

charitable c)rganizaitionls, and of supportilig themn out of

the public purs;e. If voluntary vontributions will not enx-

sur. e the maintenance of cssentifll services, the proper

body to provide these services is th-e Dominion of Canad-i.

The cost woul tlhen 'be equitably distributed throughout

the whole field, and not according to the views of munici-

pal counicils, or the pressure whivh is brought te> bear

upon îheni: The spirit of voluntary giving will not in

Sthis way be stiffed, because there would remain many

useful but uinessential avtivities, the support of which

wou4d depend upon the individual. Municipal grants are
- - - -- ---.~... :- <th

W_ rHE COST 0F LIVI

In ordinary times al terations in the cos-t Of livin
valid and, it may be sai&, conclusive, arguments foi

respondmng changes ini the wage scale. If this .were

as an argumentl now, labor, and in Tact services 4

kijnds, would seemn to bc underpaid ; for with a fevi

sible exceptions wages ýird salaries have, certainly n4

vanceçi pro<-portionahily t<o fie risc in cost of living

1914. That arguments of this kind arc flot now

is due to thet fact that the belligerent nations have

engaged in military operations on a1 ti'rendous

part of the expense of which must bc boýrne by wage

ing and salaried classes.

It is quite impossible that when suvh a, consid6

proportion of our population is engaged in work

is econoIfically utiproductive, others should contin

enjoy their customary oom>rforts and luxuries. Labc

capital which would ordinarily bu applied to the pi

tioin of articles and services of use and pleasure,

beeni enployed in military operations, in the ma:
,~ -,itlnîiîons and in othcr manifold activities

case
)n to
o con

ases 1(ed to
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BANK 0F MONTREAL
Establlshed over,100 Years (1817.1918)

Capital Paid up - $ 16,000,000
Rest - - - - $16,000,000

Undivided Profits, $1,901,613
Total Assets . . . . 5558,413,W4

SAFETY DEPOSIT BOXES
For the safe-keeping of Vîctory Bond*, secorites
and other valuable papera SAFETY DEPOSIT
BOXES ore conveniently Iocated et the YONGE
AND QUPEN STRERTS BRANCH.

(Tbro.ugh.un Canada and Ne"wfuil.dtn
Branches JAis. ai London, Emalmi

And Age.cies New York., Chireg and 9p.haae la the
Uitedis ttatea% amd flextr loy.

A GENERRAL BANKING BUSINESS TRANSACTED.

(NCORPORAT1ED

'BANKFTORONTO
HEAD OFFICE, TORONTO, CANADA

Capital - - $5,000,000
Reserved Funds - $6,555,306

Directors
W. 0. ÔOOERHAM, President. J. HENDERSON. Vice-Precident
WILLIAM STONE. JOHN MACDONALD, L. ENOLEHART

Lt.-COL. A. E. OOODERHAM. BRIG..OEN. F. S. ZdHIGIiEN.
WM. 1. OBAR. PAUL J. MYLER. A. H. CAMPBBLL.

THOS. P. HOW. JOHN R. LAMB,
Ganersi Manager. AssiistantGOetatManger.

D. C. GRANT, Chiei Inspector.

Business men are offered in this Bank the.
satisfactory banlng service provided hy or
coniplete faCilities and extensive connections.

Bankers
LONDON. ENOLAND-LONDON CITY AND MIDLAND BANK. LTD.

NEWYORK-N&ATIONAL BANK OF COMMERCE
CHICAGO-pîRST NATIONAL BANK.

BANKING
SERVICE

With branches in every
important city and town in
Canada as well as in Great
Britain, the United States,
Newfoundland and
Mexico, this Bank is in a
position to afford you a
banking service that is
second ta none.

THE CANADIAN BANK
0OF COMMERCE
Head Office -Toronto

Capital, 515,00,000 Reaerve Fu, $13,50,000
Total Amies over $344,00,M0

ESTABLISHED 1875

IMPERIAL BANK
0F CANADA '

CAPITAL PAID UP - $790009000

RESERVE FUND

PELEG MOWLA1ID.

HIEAD OFFICE

-7,000,000

L. HAY.'
GaCntral Manager.,

*TORONTO

GOVERNMENT, MUNICIPAL and other
FIIGII-CLASS SECURITIES

BOUGHT and SOLD
ferfflp.mdemee nic

AÀDDRESS:-

TUE MANAGER, BOND, DEP>ARTMWENT,

TOR01NTO 62
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MONEX MARKETS

TRE MOIiETABY TIMES Volume 61.

OBALT ORE SHRIPMUNTS

Messrs. Glazebrook and Cronyn, exehange and bond
brokers, Toronto, report the following exchange rates to
The Monetary Times as foflowa--

Buyers.
Y. funde............. 115-82
mt. fund ............. par

Sellers.

par

rnand............ $4.82.50 $4.82.75
,ble transférs ... 4.88.45 4.83.70
ýte in New York: Sterling dexnand, $4.75%.
sxk of England rate, 5 per cent.

$4.943%
4.85y'ý

POPULAIR INTEREST IN ECONOMIC TOPICS

Classes which have been organized by the Workers'
-atiQ>1al Association in Toronto, are meeting wlth con-
rabis succesa. This association was organizsd soin.
ths ago te offer workers a course in econornica, history
soine other subjects. The finansiai support is derived

ly f ren trades unions who originally suggested the or-
zatiori. Nominal tees are aiso charged te 8tudents upon
Ilment. The subjects include economies, publie finance,
titutional histery and politisai philosophy, most off the
liers belng miembers ot the staff off the University of
aito.

RESPONSIBLE FOR MEDICINE TAX

A receut decision in a Canadiaxi court places the re-
isibility for affixing the atamp requirsd by the special

Revenue Act, 1915, upon the liarty Belling te, the final
umer. The. case in question was one in which a medicine
been purtchased by the Canadian Pacifie Railway Coin-
rfor diapensation by one of its district physicians. It

heid tiiat as the wholesaler had net sold the drug te the
censurner it was neot necessary for hini te affix these

BOARD APPREOT.&TED

hairman and members of thie staff of
3oard, held la Ottawa on November
had been received b7 the. chairman,

folIows:
o Sir Joseph Flavelie:
9 have ceaaed, 1 arn sanxios to send
nd my eolseagus in the War. Cabinet,
ýe great work of the Imperial Muni-
ýas 'which has been of such signal
Empxire and te the ailied cause.

The following is a statement of the shipmeutsi of ore, in
pounds, froux Cobait station for the week ended November
22nd, 1918: Peterson Lake, 102,045;, Dominion Reduction,
87,3300 Buffalo Mine, 329,80Q; Mining Corporation 151 200-
Mcxî1Iney-Darzagh S. M., 149,539; O 'Brien ine, 128,ý55; to-tal,
948,739.

The total shipments sine January lot now amouât te
29,914,115 pounds or 14,495.7 tons.

NÂTURAL GAS IN ONTARIO

On Novenlber 26th, Hion. G. Howard Ferguson, idinister
of Lands, Forests and Mines for Ontario, announced the in-
tention of thie government te present legisiation at the next
session of the flouse dealing with the production of natural
gas in Ontario. Hie stated that an advisory board or coin-
nxittee is being f ormed to deal with the matter. There is
no intention, lie said, to take away frorn the Ontario Rail-
way and Municipal Board its administration of sucli affairs.

PROGRESS IN TECIENICAL INDUSTRY

The Toronto section oft he Society of Chemnisai Industry
was a.dl<ressed on Novsznber 21st by Mr. J. W. Bain, on the
subject of "Canadian War Mission at Washington and Cana-
dian Industry."

Professor Bain gave up hi8 work at the Univers1ty of
Toronto to set as atechnlcal advlser to the Canadian War
Mission at Washington, aud is experlence thore should prove
of value to the Canadian iàanufacturers as a whoie.

Dealing fIrst with the work dons in Washiagton by the
War Trade Board hie showed how raw rnaterials had been ob-
tained for Canadian manufacturera on the one one hand, and
conitrars placed for raw materiala or flnlshed producta coming
from Canada on the othér.

Ilis subject naturally led to apeculation as to -what will be
done now that war activities are over. For instance, duriug
the war the output of suiphurie acid in the. United States ha,
incrsaasd in the st thres ysars from f our to eight million
tons. The utilization of these plants and their nroducts now
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Union Bank of Canada,
Hlead Office WIfNIEG

é~aïd-up, Capital - $ 5,uOOOOt,
IRcserve 1 31400,000
Total Assets (Over) 140,000,000

B3OARD 0F DIRECTORS
Hoa. Pres.. SIR WILLIAM PRICB Prestlunt. JOHN OALT. 8ES.
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New York Agency, 49 Wall Street, New York City.
GEo. WIL.SON, Agent.
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.ONTARIO LOAN ACT TO BE AMENDE»

New Regillations Regarding Investments and Frnihsl-
ing of Btatement Will Be Muoh More Stringent

-Loau Officers ConsiIted

The Ontario Government is preparing important ainend-

montýs to the Loan and Trust Corporations Ac.Theso amnend-

ipents will be embhodied in a bill whicb wiIl be submnitted at the

next session of the Provincial Legislature. This work is under

the direction of Ilin. 1. B. Lucas, attorney,-gelleral for the

Province. The bill lias already been drafted and hias been sent

to boan coxnpany olicers in Ontario, and others who are inter-

ested in~ the subjeet. A meeting is to be heid ut the Parliament

Buildings on Thursday, Decemiber 5th, at 2 p.m., where a gen-

erai discussion will take p lace, and suggestions received regard-

ing the proposed anieniments. The annmal statemont form

whicb is also roquired froin loan and trust companie8 at the

end of ecdi year hais beten niailed to themn by the attorney-

general 's departiuient.
Tie principal changes required by the nepw Act are a.

follows:
(1> lInstead of the stafernent being certiflcd by a "coin-

pAfent" aeeouintanit i~t will be iietessary that it be eertifiod by

a "chartered" accountaut, which mecan s a member of the JIn-

stitute of Cbartered Accountants of Ontario, or any person

beiug a mnember in good standing of the Dominion Association

of Chiartered Accountants on the 16th day of Docember, 1909,

-was ou tint date eutitled to momrbership in the institute or to

apply tierefor.
(2-) A verilled statement of asseta, liabilities, income and

expenditure of -the corporation mnubt b e delivered to eaci sbare-

holder at leat two weeks before the annual meeting.
3)For the purpose of incorporation, at least $300,000 of

stock must bo subseribed for and taken up b,' at oat 25 aub-

scribers, eacb o! whomi mnut hold at least ton siares. lu the case

o! -trust corporations, at leat $100,0005 and in other cases at

lea.t $30,000, of such subsoibed stock mmst Le paid iu cash

into a bank in Ontario in trust for the propoaed corporation.

(4> Wbore înoe7 is received by a trust comipan,' on wbat

ia kçnown as the guaranteod investinent plan, sucb moncy should

bc investod only in seenirities authorized by the. Trus-tee Act

and for every $100 of sucl guarant od investmnents received,

$115 of secturities should bo set aside definitel,' as security

theref or, A statemient of those investmneuts must be made

quarter1 ' -to the Goverument.
(5) Clause (b) of Sub-Section J. of Section 27 of the. Loan

and Trust Coprations Act ia repealed and the following sub-

(b) An,' securities of or guaranteed b,' the United King-

dom o! Great Britain and Irela.nd, the. Dominion o! Canada or

an,' of the Provinces o! Canada or an,' otiior Goveruiment th.e

interest on whose securitios bas been paid regulari,' for the

previous ton yeara;
(c> Debentures, bonds, paid-up stock and other securitis,

except bils of exebange and promissory notes, of any muni-

cipal corporation or achool corporation or of an)ychartered

bank or lacorporated company, if sucb bank or compan,' i.

incorporated by Canada, or b,' an,' Province of Canada or b

any former Province now formng part of Canada.
(6) On and after the let of January, 1920, ino corporation

shal-
(a) J.nvest mono,' in an,' one secunit, or malte a total

lnvestment in an,' one corporation includixig the purchase of

lits stock or otber securities, the lending to it on the. securty

o! its debentures, mortgages or other assets or apy part thereof

of more than 15 per cent. of its own paid.up capital stock and

,reserve funida;
(b) Make an,' investme1it the effect of whicb will b. thiat

snohi corpor'ation will hold more than 15 per cent. of the stock

aud debenturea of ay fnd o!oanorachar-

(c) Invest in the stocks, debentlires or fnso n hr

tere banmk or iniiorporated comnpany which lias ncot p aid a

iA.4!AArd of 6 ver cent. per annnm on its capital stock for thie

atteste4 by the signature of the president or vice-1
and of the mnanagirig director or soine otber princili
of the corporation. The auditor 'a ertifcate miust
accompanicd by au independent opinion as to the cou
the compazny.

(10) Every' circular, etc., issued by a corporatiol
purpose of sohiciting business from the public, offerii
turcs or 9ther securities for s ale, or offerinig its o

for sale, muet beur apon its face a notice stating
statements containied in the circular are the statemen
corporation only and do not iridicate auy guaranitee
Provincial Goverument.

SI DISCUSSIONS

eared in the Monetarj
1 convenition of tbe Ass
Lich wvill be held in Ne
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Established 1874
Capital paid up $4,000OO
Rest - . $4,750,000

95 Brancches in Canada

I a Conservation of ResourcesMeans Su.ccess
Conserve YOUR Assets by building up

a Bank Account.
Savings Department a: ail Branches.

2

AÀ tidy Savings Account in a
sulent recomiuendation.1 9

Full coMpOtznd inteTeat paid at higheat
b4ask rate on Savings Deposite of One

Dollar and upwards.

Branches and Canasectionta
Throuighout Canada

HIEAD OFFICE AND> EIGHT BRANCHES
IN TORONTO

flIc MEwRCIANTýi-) ]BAINK
cx Had Ofdeco MontreaL. 017 CANIADA Establishnd 1 864.

Paid-up Capital, $7,000,000 Total Deposits (Dec. 1917), $ 103,000,000 V
Iv Reserve Fuads, 7,421,292 Total Assets (Dec. 1917), 136,000,00

Board of Directors :
President - SIR Hi. MONTAGU ALLAN Vitr-Presldrnt - - K. W. BL.ACKWELL.

TH OMA s LoNG L-ro.. C. C. BALLANYNIL FARQUH~AR ~BTO . .HUD
F. Ovi, LEwis A. J. DAwFs G1,0. 1'. C:AIs 'lios. A11MARN
ANDREw A. ALLAN F. HOWAR13 WILSON ALI>F1 B. ]EVANS LT-.J. R. Moi

Managing Director .. E. F. Htisoau Generil Manager D.CMAAw
Sýupt. of Branches and Cunef Inspectur; T. F- MxuRn'I

AN ALLIANCE FOR w LJFE
Many of the large Corporations and Their banking connection iS for life-
Business Houses who bank exclus- yet the only bonds that bind themn to
ively with this institution, have done this bank are the ties of service, pro-
so since their beginning. gressivenèss, promptness and sound advîce.

236 Branches in Canada, .xtending fro. the. Atlantic to the P'acdfi

Ne* YorkAency :63 and 65WaflStreet

37Bankers in Great Britain : The. London Joint Stock Iamk, Limited ; The. Royal Banki of Scotland

THE
BANK

NOvember 29, 1918.

IL eDominion Banki
'HEAD OFFICE . .. TORONTO

Si8r £Davao a. ObLait Prualident
E W. D. MATfflEWo Vice-Prtaident

10 C. A. Fodas? - Generai Manager E

:The Lonidon, Eng1and, Branch '
E 0f tbe Dmisioa sank et 73 Coraiil, L.C.

0 Çonducts a General Banking and Foreign Exchainge E
* BusineLs, and has ample faciiities for handling collections
E and remnittance,% from Caniada. 347 19

Fihe Standard Bank
of Canada

Etablabhed 1873 130 Branches

Carital lnd-ut.......................,W70G
Reterve Fund and Uiadlvided Prott............8,fSS

DIRECTORS
W. P. LCOWAN. Pre4ident. W. PeÂn. K.C.. Vloe.Prtsldant.
W. F. Allen.ý F. W. Cowian. T. B, Oreenlng. Hl. Langlois.

Janieg Hardy, f.C.A , Thon. H. Wood.
Hua,, Office. 15 Kings t. Watt TORONTO, Ont1.

C. Hf. PASSON. oentral Manaxer.
j. S LOUIION, Assistanmt Gentral Manager.

SAVINGS IIANK I)HIARTMBNT AT ALL BRANCHES



SINGLE TAXERS MEET INT TORONTO

That the present syistemn of itaxation is fu.ndamentallv wrOng
Was maintalnied by Mrll. .). W. Beagough at the. annual mieeting,
in Toronto, on Noeîe -,-)d, of the Single Tax Association
of Canada.

The. natural law of reivenue was beinig violated, ho said,
and it was this rankliing injustice ait the basis of society that

muet b. rmoved before tiie world can have permanent peaue.

He delared thnt universal free trade was the. only ineana of

rslting the. wurld safe l'or deinocracy.
The. following o1lioersi wercel.eted: Preaident, Mre. Hector

tPrenter; vice.-presid P iits, J1. W. Bengough, A. C. Thompsoil,
Frank Barber, A. W. ifoebtick, IK.C.; sec retary-treasurer, W. A.

Douglass; recording secretary,' J. ' . Martini; cxeoutive: Charles

Pbullip, Dornald Walkinahýa, Mre. S. T'. Wood, J. A. Martin,
Harold Bonsal, L. B. Welling, J. Dousley, W. R. Williamis,
Juliani Sale, E. R kMansfield, lR. P~. Choate, W3àlter Ingrain, R. A.

Stencl, Mre. J. Selick, Mrs. W. R. B3arker, Miss Ollenied Mis

Perry, Joseph Watson, Sydenuham Thompsoru, T. Pallester, F. W-.

.Armstr'ong, Sanford lcppard.

FOR FIFTH
loan. the Unit

payable
will run

ROSS CLAIMS
claimlng co-per

Âlon of the Rose
it oif Canada and:

DAIRYMEN CONFER.

four-day conference of the dairying
as held in Ottawa on Novexuber 251
n of Hon. T. A. Crerar, Minister ,
e matters relating to the. advaucei
ig. The delegates present comprlseg
ives of provincial agriculturai dopa
dairy and creamnery associations thr
f the associations of breeders of à~
istributors, condeniearies and other c

At.eether with the. agricultul pi

BOND TRADING~

lay, November 251
11055 transactions, f
averal weeks previot
Lad, an agreement i
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AUSTIRALIA 4mâ NXW zzA»AM4D

B3ANK,0F NE~W SOUTH WALES
(EWTABLISSIIU 1117)

AUSTRA LIA ~.S19,524.300.00
FAID Ut' CAPITAL - . -

RESERVE FUND
RRSERVE LIABILITY OP PROPRIETORS

AGGREGATEt ASSETS »Sat MîARCH, 1918

* 14,750,000.00

$ 305,984,997.00

4. RUSLL PRhNGil. Oemara[ EAMan
tu BRANCHES ad AGEINCIB8 ia the Austraen a Sfl. New Ehnad. Pul. Pnes (New Oulaee>. end tm"..l.Deita.~eer salte

of Austrodi- Beabog Busines o aend ether Pnodue Creditis an*aadW.
HEAD OFFICEs OEORCE STREET, 8'KDNEY. LONDON OFFuol. 20 TNREADNEEDLE STREET11, £.0., 11

AevsN« BANK OF MOTNEAL. ROYAL BANK 0P CANADA

ME STERLING BANK
THE OP CANAA

A Sterling Bank mile is Courtesy always-oîlier
service is attered to ment individuel needs,

Hea" Offie
KING AND SAY STREETS, TORONTO 100

Thne National Bank of Scotland
Utulted

gtooSmoratd tir Roval Charter end Act of Perlianmet. Ernauman 182

Capital Subscribed... £5.000.000 $25,000,000
Paîdup 1000000 5,000,000

UnCaile............4000,000 90,000,000
Roer,, Pond.........S0000 4,000,000

heid office E0114BURGII
J.S. COCICBURN. O.naai ManaMe. OBOROH A.H NuTruBRcretagy.

LONDON OFFICH-37 NIClIOLAS bANS, LOMBARD ST., I.0.4

SIR JOHN FEROUSON. K B.F.. DUCALO SMITH.
Manager Assistant Mtanger

The ageacy of Colonial and Foreign Bankis utidertaken, andti.Aoptances of Oustorners residine in the. Colonies domiciled in LoMd. are
retirnd on termewi Witt tW furelsbed on applicatio.

THE

Weyburn Security Bank
C14tered by Act of the Dominion I'arliao

HEAD OFFICE, WHYBUN. SASKATCHEWAN~

-BRANCHES IN SASKATCHEWAN, AT

Weyburn, YeIJow Graas, McTaggart, Haibrite, Mlidala,
Griffin, Colgate, Paag-man, Radyjile, Assiniboia, Eemaon,
Verwood, Readlyn, Tribune, Expanse, Moeabaak, Vamtage,
Goodwater, and Osage.

A GENERAL BANKINO BUSIN~ESS TRANSACTED

Hl. 0. POWDLL, GemL MIanager

B3ANK 0F HAMILTON
HEAD OFFCE, HAMILTON

CAPITAL AUuQBiio«zz[...........................$5,000,00m
CAPITL PAl,, UP...... _ _ ........ 8,000,000
£utpus..................................... .6w10,000

Sait JOHN HBNDIES K.C.M.O.. C.V.O., Preident.
CYRUS A. SIRON. Vloe.Prosidemt.

C. G. Daite Itobi. Hobson W. B. Pliin
1. PitbIado, K.C. J. Turnbull W. A. Wood

a1. P. BELL General Manages.

BRANCJIES
511 £384

Eontreai
ONTARIO

Assmter Qorrie Milverton Port Nova.
Atwood Grimsby MitcellI PrIinceon
Beameaville Hageaville Moorefield Selkirk 1 Slmeoe
Blyti Hailton Neuetadt Southampton
Brantford Berton St Ne w Hamburg Tosater
Burliuton Deerlat Niagara Falls Toronito
Ca5ed0ia Hait end Niagera Falls, S. olet,

Chaley1 Dlhi Norh Ed OahviUle Osnge
Uundl "West and Oraueville Quee« A
Duada., J arvie Owen Sound Spadina
Do.avlille Kitchener Palmerstoni 1 Paris Tonge a
Pordwiuli Liatove 1 Port Arthur OoulS
Pt. William Lucknov Port Colborne West Toronto
Oeorgetown Rldland 1 Milton Port Blgin Wltubeni

MANITOBA Wroxeter
Bradwardiae Pouverrea Miauedo.e Swan Lake
Brandon Gladstone Morden Treherne 1 Wlainb
Carberry HamnIotal Pilot MounS Winnipeg
CaMrman Keaton Roland *Norwood

Dunrea KilIarn.p Snovflake Priaceia St.
Blm Creel Manitou 1 Miami litonevai Portage a

UASRTf'EWAN arry
Abierdeeni Caron Mae.- Melfort Rouleau
Ahernethy Duaidurn Meota Saskatoon
Battleford Esteveai Moc..e Jaw Stoney Beach
Brownlee Francis Mortlacli Triiez
Carierai. Lorehurn Redvers 1 Regina Tuxford

ALBERTA ssIWIIau1 COLUMBIA
Brant Nanton IArmstrong Vancouver B.
Calgary Oyen Kamloops N. Vancouver
Cayley Stavely IPort Hom m'Md S. Va ncouver
Chamiiion laber ISalmon Arm (Cedar Cottage
Graanum Vukca I Vancouver P.O.)

N(>vember 29, 1918.



BETTER BALANCED F,

Land Must ýemctimcs bc Di
-Iinanca1 Soundness Mixed

Je Utne-s aga'n,e S aid that they
their farms wou
on grain f arinin,
-igation farming
ss. It i~s a stri<
ingie fariner whc
,h irrigation watt
:d iny stock tliroi
water supply, 1

the sun." And

SY G. R. MARNOOR,
Prosident, Lethbridge Board of T-rade.

Nature, tha't kindly mnother, seemns to have to resort once
ini a white to rather drastic mneas-ures to enforce attention to
the tessons she tries to teach us, day in and day out. She
has given' us many lessons in tLe management of faims, and
we ought to have realized ere now that her patience in~ some
regards was being stretched to the lizuit. She se'nds us tihe
message this year that the quantity of humus or fibre that
she provided for our soils is in many places pretty nearly
workcd out, and tint it is up to, us to replace it.

Ail throuh a long summer day in tire mniddle of june
tis >Cear Damec Nature had arranged à demonstration of ber
teaciting of this lesson. Lookin)g out frorn the ohbservatioin
car of thre Canadian P'acific Railway train at Moose Jaw in
tihe carly mnorning we saw the beginning of the demonstratIn,
and it coêninued tire ,\whol(, lue-long day, throug'h Regina,
Broadview, Brandon and Portage la Prairie, riS-ht intq Win-
nipieg. A strong, cool nortjr-west wind was blowing steadily
ail day; and the 'whole country, instead of lying at peace,
was standing up vertically to, the skies, and m,6ing rapidly
to thc ;south-east. Not only that-evcry single field, iteay
soil or Iight soit, wAs pock-m,-rked by the strong winds that
had alreaidy passed over earlier in the scason.

Wiat is thre reason for ail this ? Simply that we have
been going on, vear aftcr year, cultivating our soils into a
$iner and finer state of tiltir, until nowv we discover that the.
g-reater part of tihe fibre is worked out, and thnt we baxe
beenr neglecting to do anything 'to replace it. We knew well,
eemough that sýuch practice wts flot iun accord with thre teaci-
ings of our for(fathers ; but thie eýasy thin,, to dlo was to
th>ýnk titat there was some special virtue in our soils thnt
would enable titem to, stand this treatment; and we will have
to admit that it was due to us tint wu should reccive the
lesson. Here in the southern plains of Alberta we get this
letsson in a mnodified form every year; and, wile we leave
the Sa!statcbewçasr and Manitoba farmers to work out their
own salvatioir, we had better look around and see what we
can do for o>urselves.

Ail of the plans that nlay lbe devised boit down to a very
simple formula. Iiow arc we tw replace the. fibre Ini thre soit ?
C«ow-duniz is what we want. Hlow are we to get it ? We cani't
get cow-dung without cows. Wé can't have cows wlthot
pasture, The minister of agriculture for Saskatchewan has
been tellingz his people to get both pasture and a ptrysical
rî*eans of. holding thre soit during thre tirne of the spring
wintds by growing winter ive; and it would bce well foi
souticin Atherta to heed what lion. Mr. Motherwell saY5
as to tint. Sanie of our leadinqz fa-rzners bave already 'beir
givlrrg attention to titis means; of holding their soils togéthe2
in places that are subject to drift; and Mvl. ýC. S. Noble bam
grown considèrable quantities of rye for secd on his farin

ite alive
miglit
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Increauei Revenue Fr. Real Estate
i. reanonably esaured by piacing it ini the mnan-
agernent of Our Real Fetate Departmnent,.
Write for bookiet 'IYour Property lnc0me.*

I0 AND 12 KING STREET EAST

ASI4

Ilna 0 .rag iriuL.IE- EllE IIr

INVEST YOUR SAVINGS

in ýa 531%y DEBENTURE of

li The Great West Permanent
-à0 Loan Company

SECURITY

INTEREST Pid-up Capital .. ,.......... $2,412,56.31
Reservs....7S6,580.13

RETUR........N.... 7,16,537.29
REMN HEAD OFFICE, WINNIPFEG

BRANCHES: Toronto, Reina, Calgary,
Edmonton, Vauncouvor, Victoria. dnbrb
Seotland. Eibrh

L COFFEE&C.
GRAIN MIERCHANTS

THON»s FLYNN Esabiahwd 14 Board of Tracle Building,

COILLECTIONS
R. Gx. DUN & Co.

ESTABLJ SHED 1841
D)orinJon Bank Building, Toronto, Caxmada

THE
STERL 1 NG TRUSTS CORPORATION

CITY AND MIDLAND BANK LIMITED
FFICE: 5, THRF.ADNE-EDLE ST., LONDON, E.C. 2
MSEAS BRANCH t 65 & 66,0 OD ROAD STREET, E.C. 2

*3 -- tg Cash in bancd and ai Bank of Enaland S26S.547.890
012.64,40 Mon.y ai Cai and Short Notice - 144.789.215

- 25.90.40<> EtilI of Exchange - 168,948,690217000 invstm.auits - - 195.87'e.121
1918 Advmnces - - 437.602,475
- S 1.181.151.610 Over 1.000 Offices In the United KiCIudorn
Belfast 4askint Comany, iied, aid wl feditaî. tranactions batw..a Canada andi Irad

Sir EDWARD H. HOLDEN, Sairi., Chair.,.,

November 29,. ig i S.

CO-INSURA4NCE
Our Apprai1sal Servi]ce affords the only safe
Method of estimating the amouit of insurance
protection required unde r the ternis of the Co-
Insurance Clause. lt also însures the quick

and equitable adjustment of a fire lots.

Tho Galladian Appraisal Comnpany
Limted

TORONTO MONTREAL

A4 Newapaper Devoted to
Municipal Bonds

T JHERE i. publislhed in New York City a daily *nd
weekly newspaper which has for cirer twe.ny-f ive

years been dovoted to municipal bonds. Bankers,
bond dealers, inveators and public officiais consider li
an authority in its f ield. Municipalities consider it tihe
logical mnedium in whivb to announce bond offerIngs.

THE BOND BUYER
67 Pearl Street New York, N.Y.

ACCOUNT BOO0KS
LOOSE LEAF ILEDGERS

BINDEItS, SHEETS and SPECIALTIES
Full Stock, or SpecIal Patterns made to order

PAPER, STATIONERY, OFFICE SUPPLIES
AU Kinda. SIZ. and Quallty, Real value

mU BROWN BROTHERS uurmE
*imo. and Pearl Strbete - TORONTO

1 1 PrUL4 
1



were earnest îi onr desire that these water resourcesý should
be developed.

It rnay be possible a little later on io ascirtain Just what
bas been thie cost of moving hay frorn the north andi cattle
front the south this seasori;, but thie guess rnay readily lie
hazarded that the amoiunt that hbas been spent during thie
last few years in further eriquiries inito thie possibilities for
mnaking use of these valuable irrigation waters wilI not

aLmount to a fraction of thie cost of rnOving hay and cattie
during this onesao of emergexxcy. Maybe wè shall pre-
senti>' corne to thie relxiant aànd belated conclusion that we
wunt better bailanýced citizenship) in order to c:orne at better
balaxiced farmiing. Just think, of it! 'Here we are -sittînrg b>'
and looking at irrigation water flowýing b>' our door, with al
its great potentialities for the raisîng of ha>';~ and then wak-
ing up suddenly and rnaing a wiid and woolly rush upon.

thie goverrnments and the railway companlies for assistance
to mnove Our ive sýtock to fecd. and feed to our ive Aýtock.
There is the situation over'a coxtsiderable part of Our prairie
cou~ntry. Thev are just about as foolish over in British Col-
umbia; acre~s and acres of fine hili pasture there grow up
and dlie every year; and thousands of cubic feet of water are
Ajlowed to run down past fine bench land.s that would make
plcndid irrigated farins for the raising of winter feed for thie
cattle thabt would corne dowtni, roiling fat, when thie wi-nter
s.nows began to cover Up the motratain pasture. It is at least
g'ratifying to know that ever, a srnall fraction of these pas-
tures is being uitilized this ;,ummner for some*of our prairie
cattie; and it would be well to have ýn mind that this asset
should mot be neglected in the iittervcning year or two tRiat
mnust elapse before the mou.ntain waters can be made avail-

able for irrigationr. Unfortunatel>', niot a sufflciemt nunbeýr of
Our prairie farmcrs have been aware of these British Cel-
umbia pa5turages to make an>' £onsiderable movemeint of
cattie up to, thie mounitains, and consequent>' it bas not seemed
feasible t ;tk for t1ie sanie reduced rate privileges west-
wards that have beeýn avaiLible nortbwa.rds for live stock; but
these hili rse shiou1d Rie carefuli>' kept ini mm.d witRi a
view to their further econornic use.

We have now\ before 'us twu eminently practical denion-
strations that irrigation will great>' improve the fruitfukiess
cf the farins in theý Lethbridgaý district in southern Alberta.
The standing illustration is, of course, the one hundred and
flfty thou-send acres around Magrath, Raymiond, Coaldale
and Lethbridge that have been drawving water these fiftten
years back frorni tbe St. Mary's River. These lands steadil>'
produce crops of thr'oe to four and a haif tons per acre of
alfalfa. SucRi of theseý lands ais are put into wheat make
erops of fortv bushels and over if thie grou.nd is irrigated the
previmis full, a.nd if the water is applicd at the rigbt time
during the sumîner. And it will be rernembered thaï: nature
gave us just the sanie means to produce the phenomenal
grain crop of 1915; thie great fall irrigation in October, 91î4,
atnd rai at the right times during thie spring nnd surnmer
Of 1Q'5, which brought the fifty, and sixty bushel wheat crops
ol tRiat year of bl1essýed mern>. The quantities of thie
chemical conistitutenits of our soi1s-nitrogen, phosphoric
acid and potash-are perhaps almosi illimitable, but thie soi)
itself, andi these chemnicals. in it, cannot be field together
unless we keep up the phNvs;,c.R condition b>' s'eing tRiat thie
ýoil tbere is not allowcd to becoine depleted.

?ULP INDUSTRY CÂN USE LABOR

inadian Ilùlp anti Paper Association bue
d a request froni Hlon. G. 1). Robertson, 1%
information as to tRie number of additionî
industry can.flnd' einpioyment bRuq winte
!onbinuýnce of war industries and the cA
labor conditions ai a result thiereof. No~

~ves regular employnent to abolit 25,000 1
tiice, employees, and, at certain seasons ai
is many more woodsiinen. For the past
îiaIly of woodsmen, bas been scarce and

can probabiy Rie founid for severai bRui
ýent tiie, provided they are of thie right
is eonbributed about 2,500 men to milita
ese men were assureti b>' their emiployers
be restoreti t~o thent wb.a tRie> reburneti
r onnqttn a lrast r1tim urton thie mani

[as Ideal OUmate - Sbipbuilding A
Coztinue-Active Demand for Hor

(Staff Correspondence)
Vietori;, B.C. November 22,

rof Victoria, capital of the Province
as undoubtedly one of thie mioit ideal c'
le writer pieked rasplierries in the midi]
Lie garden of a resideatial district; aiso v
stili ini bloom and the grass is green al]
iness in Victoria andi on the Pacifie coast

ýa great deal of mioney from shipbuildinj
ndustries is cireulating each mnth and

assing tRie real estate outlook in Victor
er saidto the Monetary Timtes' represent
-ia and Vancouver Island are ou thie eve
lent suci as we have not had ait any ti
hile we are optimistie w. do flot pred
,nor do we waat such, a thlng, but there

uts to w'arrant our optiiif.
a first place thie climiate of Victoria h3 a
RII always have lte ehoicest residential c

?vhille thie development of our natural rE
eate an important industrial centre. A i
iuvolving an expeaditure of sine fifteen
tRies a grand start for Victoria 's futi
ýeady output o! our mines, mliii and cani
rdiwu an activitv which warranits optimisi

hn sin

bouses

and
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Place Your Victory Bond Receipts
in the perfect mafety pîovided by'an individual box in O.ur

SAFETY ]DEPOSIT VAULTS
They are accessible during business hours-every convenience
for examination of contents in cortplete privacy,

Rentai $3 l'or Year and Upuiard..
Visitors Wedcomn-Wrît, fer Roohet.

THE

TORONTO GIENERZAL TRUSTS
1882 C R O A I N TORtONTO

An Important Position
Wben you name an Executor for your WiII you
have donc one of the most important sets of
your lîf . To ensure that your estate wlll be
properly admlnlstered your cholce for that
position should be

Claartered Trust and Executor Compmny
46 KING STREET WEST, TORONTO

Hon. W. A. CHAR-LTON,
President

JOHN J. GIBSON.
Manaing Director

Canadian F in an
Trust Company

Head Office

.iers

- Vancouver, B.C.

TRUSTEE EXECUTOR ASSIGNEE
Agents for investinent ini aIl classes ISeuis.
Busines4 Agent for the R C. Archdiocesv of Vancouver,
Fiscal Agent for B. C. Municipalities, '

.amras mamnager

5%y
Absolute
Security

Inquiriea Irnoît.d
LieuL.4e..I.E SAL

O)VER MO0 Corporations,
Societies, Trustees and

lukdividuals have found our
Dehenturea an attractive
lnvestmnent. Terms orne to

five Yeats.

Thne- Empire
Loan Company

winNIEG, Mas.
.1

Strendth and FideIlty
are twogiding principles in ail business

intustd t usas Executor, Administra-
tor, Trustee, Guardian, etc. W. offer a
service that is established and directed
with the idea of practical assitauce

limon Trust Company
HEAD OFnICa1

Corner B«~ and Rlchasoad Streeta Tomat.

ISaskatchewan General Trusts
Corporation, Liniited

Hed Office : Regina, Saillit

Caiaillan Guaranty
HE-A1D OFFICIE,

Trust Company
BRANDON

ALEx.C. FamaLTr.-Cor- A. L Yoimo
Prenldent. Vice-Preuldent.

JCux R. LrrrLa, MAatigng Director.

Hom. GROaoa W. BEtOWN,WlLLIAU FaRGusox, H. L ADoLPH,
E. 0. CHAPPEau, J. S. MAXWELL, jNo. A. McDoNALD,
G. S. MUNRo, Hom. W. M. M &ariN, M. P. P., joimui E. SxuTýa,
F. N. DAUEr, AI.sx. A. CAmasto?, D. A. RcEsoLt

Acte a4 Executor, Adminiatrator, Trusta., Liquldattor,
and in any other fiduelary capacitv.

AIR a Matter of Value-
Trust Company admini *ptratiorî is cheaper

Jthan per sonal administration. At the sanie
expense it gives more eficient and respprtsibIe iIservice than anyone but a very exceptional l
personal executor cati suppIy. J

Write for bookiets,fiNational Trust Comnpany I
Uimit.d n

Capital paid-up. $1.500,000 ResetV-e, $1.500.00
18-22 KCING STREErT EAST. OKOT 1
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DETAILED RETURNS IN QUEBEC PROVINCE 7 Diviial
Wm HnsnE.HBgin.

Victory Loan Totals from Divisional and County
Organizations in Quebec.

The following is a statement of the number of Victory ... . 2,277 81
Loan subscriptions, and the amounts subscribed, in the vari- ......... 2,898 2,
ous counties of Quebec province:- 2,059 1,2

No. of Totl . ..... .... 6,5
Div. County. subs. Total to date.

Chairmen of Special Division:
Hon. Philippe Paradis, J. M. McCarthy. F. W. ToftW, T. Langlois.
Quebec City ......... 4,705 $ 6,241,300
Quebec County .. 376 413,150
Montmorene'y ........ 152 114,750
Charlevoix ......... 85 47,850

Total .. ....... .... $ 6,817,050 .

1 Divisional Organizers:
H. P. Thornhill, J. C. Grant.
Argenteuil .......... .. 1,517 2827,450J
Labelle .............. 83 61,400 1
Buckingharm District.. 560 627,050
Ottawa ............. 1,410 1,399,900
Pontiac ............... 749 320,250
Temiskamingue ...... 87 29,600

Total . ............. 3,265,650 ...........

2 Divisional Organizers:
E. A. Ouimet, H. R. Wood. 10 Divisio t OrganMnabsI
Beauharnois ......... .1,234 591,700
Chateauguay . . ..... . 835 322,150
Huntingdon .. .... ... 1,809 816,850 G N. .- ..
Soulanges .......... .. 245 102,250
Vaudreuil ........... . 269 154,650

Total .......... .. ,.. $ 1,987,600

3 Divisional Organizers:
J. B. Howe, J. F. Boulais.
Champlain ........... 605 669150
Maskinonge .......... 33 114,100
Portneuf ............ .255
St' Maurice ........... 768 723,800
Three Rivers City .... , 1,276 1,001,850

Total ............ .... $ 2,860,000

4 Divisional Organizer:
T. T. Ross.
Chicoutimi ........... 199 200,000
Kenogani and Jonquiere

District . ....... 80 25,550 12 o ?galzr:
Lake St. John ........ 88 39,450

Total ............ ... . $ 265,000

1 iivisional Organizers:
E. C. Alford, Leopold Fortier, Esq., Eug. Pannelon.
Chambly ..... ........ 1,910 651,450
Iberville . -. .. .. . .. 8 040 .oa 68. . .. . 3,1

Laprairie . ............ 45 79,50 lmplo an4
Napierville .. 134
'Rouville .. ... . .. 3 31 76 0cu te . . ... .. . ..» . 5
St. Johns....E.......g49. 7650

St os ................ 47,050

Totrtabsk ......... 173.. $ 1,245



Novembej

The Hrnilton Provident and
Loan Sod-ety

Capital Subscrlbed .. 2.. SOOO0Oo.00
Capital Paid-up 1. .. ,9Gflço~Ao
Reserv. and Surplus uds .. 1,163,19tio

Total Assete .. . . 4,697,757.31I

DebenWeslisued for terins offront one tc, *ve tuais at bhlchest
current rate of nteruet.

Salvimgs DeatetDlOisreceled. anti intes'se allowed o
datlbalace.WlthdrawaRble br chenq..

Trusteesa nd Eeutors are authorireti by Law to ilast TrustPonids in thse Debentures andi Sevintis Durnartment of tis Noalit,
501<57 TO LOAN.

Hea Office, K?,, 1 Streeti, HAMULTO!4, Ont.
GIEORGE HOPE Priadsnt D. M- CAuMpON. Trocieu.ir

CONSER VA TIVE INVEs TMENTS
This corporation held ai the close o1f ite last fiscal yeerA27* 0

DEBENTURES 
: 21

YIELD INVESTORS

JOHN MOCLAR?. Praeident A.5. MRT anagr

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple BuUWdns. Lonon, Canada
Inîer..t at 4 per cent. payable half-yearly on Debentures
T. H. PU RDOM. K.C.. Procident NATIIANIEL EILL8, Manag1er

Lno and Cauadian Loa and Ag.acy Co., Liuited
REn.aituuo lm1 à 1 YW N lit, T9« NT

Pald-upciapital,. LII0AU@ Iest, emBcI.O Total Alerte. 4.BU.44
1111elbiurOI isou.4. orne hudred dollars and upwarde. ont to lyse y*arsi

Elleticurretratio. lotert pay'able haMt-yoarly. Tliu Debrntwsesareian
Aitbrizud Trugt.. Iistmnt. Mortgage Lone matde ln Ontario. Mani-

tob and Saskatchewan.
W. WSDD, Jus.. Secoray. V. li. WADSWORTH, Manager

Capitel Mncuet. 0224IAA. ituerve Pund. WO%416AI.*
Total Asasa ,MI

Prolee*t, WEILLINOTON FRANCIS. Haq., .C.
Vios-Priett. HEBRT LANGLOIS, Soq.

Dbetusis y 5% a~ Lesai Invstelmnt for Trust Pundei.
Dep"terocrÀ= tOýzlt.nt wlttidrawabe hyb choque.

Losuaq made on lniproved RelEttes on favorable trn%.
WALT4 ER GILLESPIE, MaaUer

TORONTO PAPER MFG. COMPM4Y, LMIED
MIL5* AT CONWALL,. ONT.

Manuaurer$ of Loft dried, Air drhed, Tub lsitd Bond. t4iger andi
LiPpers. ILC. andi M. P. Writieg, Envulope andi Coloured Plate.

Etrra rad S.C.. M. F. andi Antique Ilook, Litbograph andi Off-&et
Papers. Linie Pnishleg a secialty,

- Ank Four douter fer tempse a prise. -

29, 1918. THE XONETAITý TIMES 23

Canada Permanent Mortgage Corporation
TORONTO STREET - .TORONTO

INVES YOURMONEYEetabllshed 18515

IN I.VAI~~~AUA Hudson, %-i esey Astan1 <Junerai aaerGog H. Smith,
The Dominion Governnient urges s-p<ata$A.S5
that Canadien Securitie, ehould beEcrePmitaad.
held b.y Canadien investore. Tex- laappUpiasiren. ....h . Rin10e741
ati>n is likeIy tu bc imposed on Aiaanxupa.ýnon-Canadien Securities. You cen ~ptlmt upu.............SI41514
b. patriotic .nd et the sain tune, Depouite Recelveci. Debeutur,. Ieigued.

obtan acertin ~% fr vt~rAasqcitc wîtl, tie aboya corporation and under the sein. directionmnoney l>y investing your funds ini and management im Irmm <'AN LUA PERMANENT TRUST COU-
PAUt, lncorportted b> theUmllnPrlset Thiq Truat CompanyStandard Reliance Mortgage accept a nd exeulutu Tru&ts nf every desýcription, acta ma xecutor,

Airnlnistrator. Liquidatoi, Gusrdian, Curatur, or Cormmitter oF the
Corpratin Deentues tat, off a Iunstlc, etc Any broinch of the business off a legitimatetThisCa~an ecttitydot notq~itu.Trust Company wsll have carefui and prompt attention.

ate in valu. It ig repay&ble at certain
fixed pericoda. Meantine it iears interest
at 1I%, payable half.yearlv, in cash, on
the dayitlis due.__________________________

Thuad fpeople have invested their
savings in these debentures withot t heTH n&
ioss oftone dollar lnvested. Th.e deben-O n a o o ntures are lssued in amouit ~o10 and t io L a

uwrsfor afixed pertod to suit yir& D e nt e Co
Write for Our beektei ent1ie*'Pa*Pirs vitam SÀV15.." LONDON INCýOItpoRA-rtrD 1870 Canad

Paid ulb Ou5ital and4 Surplus Fuas CAPITAL AND LJSDivitDKD PROFITS .$*5,0



THE MXONETARY Vlm

INVESTMENTS AND THE MARK~ET

-News' and Notes of Active Compaales-Their Finaxiciag,
Operations, Developments, Extensions, Dividends

and Future Plans.

Twin City Rapid Transit Company.-The groas revenue
of the company for October, 1918, amnounted to $751,696,
compared with $805,687 in October, 1917. The net revenue
totalled $201,440, a decrease of $12,176 compared with last
year.

Granby Consolidated Mlaing and Smeltiag Company.-
~The company produced in October 2,549,474 pounds of cop-
per, of which 1,9a2,870 pounds were £rom the Hidden Creek
mines at Aniyox, and 616,604 from Phoenix. The total com-
pares wlth 3,371,535 pounids in September.

Porte Rico 'Railways Company, Limited.-Tha foll .owing
is a comparative statement of earnings of the coxnpany for
October, 1918, and ten months ended October S1, 11:

1917. 1918. Increase.

The. chief changes ini the balance sheet, as conipi
with 1916, were caused by an increaHep of $3,038,187.41
the amount of 5 per cent. notes issuable in payment of
terest on bonds, ln aceordance wlth the agreemnent of A
Uth, 1915, and furtiier advances to associated companies,
money thiis advanced having been applied to construci

Computed in Spanisil currency, gross earnings amou
to 2,66,47pesetas, an increase of 2,741,020 pesetas

13.55 per cent. Net earnings increased 2,643,395 peseta.ý
12.49 per cent. Following ie the, comparative table:-

1917.
Pesetas.

Gross earnings ....... > 22,966,847
Operating expenses .... 6,758,841
Net earnings ......... 16,208,005

Increase.
Grosa earningp ...
Operating" expenses _
Net earnings...........

1911.
Pesetas.

20,225,827
6,661,217

13,564,609

Pesetas.
2,741,019

97,623
2,643,395

Grose . ... $ 72,493.79
Net ... 32,447.77

For Ten Menthe:
Gruss .. 744,454.06
Net ... 332,87.10ý

$86,047.48 $18 .9
35,546.18 ý3,98.41

865,213.26
362,533.24

120,759.20
30,146.14

Woods Manufacturing .Coupaay.-Directors of the cern-
pany met on Noveml4er 20th and declared the. regular divi-
dend on the. commoin and a bonusof 5 per cent. whlch brings
up the distribution te 12 per cent for the fuil year. The
company haes heen paying quarterly at the rate of 7per cent.
per annum tis year, coxnpared with a 5 par centL rate started

eat year, but an extra of 3% per cent. at thie end of the. year
made thie distribution 7 per cent. The company lias been
doing a large business and making good profits and a good-
slzed bonu3 was generally looked for. The stock sold at 93
reently. Dlvidend of 1% per cent. and bonus are payable
December 2 te stock record of November 26.

Mentreal Power Company.-The monthly statement of
tii. company for October reflects increased earnings botil
in th~e matter of gross and net. For thie month the gross
amounted te, $970,106, as compared te $905,216 in October,
1917, being an increase of $64,890. Net, after operating ex-v
penses, amounted te $527,507, against $495,116 last year,
whil. thie suirplus increased $29,880. For the six menthe end-
ing October 31, the. surplus increased $145,199. As the first
halt of the. cempany's year includes the summer menthe,
duing whlch period consumption of power for lighting pur-
poses la at a minimum, it le fair to assume that the second

hafof the. year wlll be equally as enceuraging as thie first.
Vomparisons follow-

DOMINION SYSTZIV OF LABOUR

Nation Wide

Doin
An ofi
dletail,

ot La
their 4
was 01
oyenei

and Il
Provii
+'. .,*

a 2tuut..

Winnipeg j

Two Do2nil
1 1Wheý

te relate i
there la st
the Pedere
and will t

i Wil Be Represented in à
4dustrial Centres

»ie-tari Times last week that
L plan te relieve unemployiiE
it made, deseribes thie selleme

vorxers upiaceu.
i the clearing Rie
up vacances in
ke in anotiler le
will be ueip

Oct., 1918.
Gross....................*970,106
Operating expenses.........442,599

Nt..................... 527,507
Char es ..... ... ...: 83,268Surpus .... ... .... ... 442,28

Oct., 1917.
$905,216
410,099
495,116
82,757

414,358

us for thxe six months le equal te 3.53 per cent.
1stock of $63,717,200, or at the rate of over 7

annuni.

t Traction, LigRit and Power Company.-The
t of the. company for tiie year 1917 ie ,satis-
ew ef diffiçuit war conditions. Conbined sur-

of the. operating cornpanies lu Spain showed
ver 1917 of $497,648. The. total surplus earn-
ýd te $1,976,612. This compares wlth $1,219,-

wing comparative table shows thie net revenue
rees available in 1915, 1916 and 1917, for the.
h. interest~ on the prior lien "A" bonds ef thle

ies andi

Volume
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Spen YFg RAte-Wa VAtIN
N theA NothE PaiicCAstY

Eno Go Hathad eretOn U eoSnhn TA boun

A NARRATIVE
.1t; seemet but .ver-ulgbt wbeu v. reched Uhi groat

Hinterland back of Lake ua ~r or ' ia Innmral
rivea eloth.4 bu th* udr it t ul oforest, btr
as..ried ber, and thr yrocky ridgeca-he brigit green
of the. uuderbruah and the. abadovi wite o uth i lrc
breaking iudiacriinately the. dark evergrecu o uthU pri-
dominating plce.
«Neariais the bcad oftheb Lake.p Uiec ountry breoum,,

more brokeu and Nipizonu Freut itcerve vith lia Worid-
famed trout etrearmu ta econ travered. At Po rt Arthu~r

vO Uaw thc largeet grain elevator on th Centinent, aud
Mre inforuucd liai the immense ah ipbldlng inýduatrice.

hart, and lb. rapidlyintreatin tade As the dnotuini
point fer thi greit und loved territarica lyiu, tu, th,-
nortb and vest. le raPilh developii a great. metropolItnn
City. Lcavlrng Port Arthur. tihe route lice tiitouigh tii,
picuruea4auaaiy Lake@ district and Quebe, Natl.n..l
Park, reaching Winnipe bya fertile and graduafly roiiiîng
prire.

,-"West of Wluinn'elc prairie contlnuc vithii teemluug
actfrhties, and Inuuunerablc clustera of grain elvatore
standing cilent Kentinel viii long b. e cmnd as WC
rulei &long over the. lat country. A elueice of route& ;a
avallable west of Wlinnipeg, taking on, eltiiEr 'iirougbh
Brandon, Reghna and Sakatoon. the 9ouitern route ;
tbirougi the. Central isttrict&e; or iuy Nortiieru Mlanitobu
and Saskatchiewan lu Calgary and Edmonton. We uicec

thec second becauce of lb. blirough train service, At Cal-
gary and at Edmontout our aiiort ab.y vas well aie-nt Iu
atqdyviiE the eat cmmerciul and agrieulturai l n'in.
t*e of tuas Lait Gret Wet viitt It ndunite pooeibi'lltir

a, ihr outpoat ut( a mluht>' nation. Rler, work. enterprise
m Li prosperity go band in hid.
"F'rnr Kdunontrin W#at thc p rairie le xoon repiaoed byi Uhc

bate-. .ed nounIltau 11%in thedetn, n4tiovn i
1,anka oft ri Âtiiaba ekA Ri er the Canad inn N rtherii

paesê tubrcugz Jmaaper National Park, a e.on d y Cllovclne.
ta YgcIluwbad Iaeaa the. Gret flivide. Yell.whead. as
tradition ha,- it. ie namned after a mnilcbi lroiiuole4cotch
trappei' knoWn à% Trtv Jaune, o r Yellowbead. hbo bld or

cahdhie fura ^t thia ;ipt and atood a tover or ntmrctl
and a -oolIy boa.cun 1,, the lucklce v y forer lin thr em
P.etuouaà daye » oid.
-The. atmnîry et ligi point le grand -a rocky gorge cov-
,rcd Wili darI, pince und liàebt àrcecn shruhi above eur-
moiunt Uic actii clirri-rtà of tii.e Fra r.ý wile toeIn
un cihier aid, and lott In lii, cloud are thinBow-p
Ie nk a of the giant Mtoni Robe the Uic haeel known In

Caaa Sueb tae i. urroundlnir choiten by a gratrful
.,uUtry in ia adlection of A Attinir tTîhute tu tic mcasory

or the famoug Itrltiah nota. marlyrcd by Gterwic lin
l3ivlium, October, lIUS-Mount Edltb Cavell.'
"Jo)urneyingr eouth f rom thc Ycloviiead vi followc4t tha
Cenu& and Aibreda rivera. vbicii arc in turn aucceedcd bi

1ii. Northi and Main Tiioups@ rivera, reablUS at Lytton the
l.,ver wuater* of the, main Fraser. From ber, West v.
croed and rec-,oaacd. hugzInx lia m igty snd plecturecque
bankt huiiough tu Vanouver,
"'nuvbere ln bise uountRIuoua and river'.vall&y route of

ovr 0 miles troun the. gatoway lu the. Bokiea elear
thruui b ithe Paellae did i grow nionotoouuA or limes

bons beavily. oo Insisteut were the at*raebioue wieh
firoh;.td pait the windowe of the. comfortabie, Olucervation

Car."

Là f.,r «Cçauad Nwthem Riu, md -At Ssrie"-IhivateuldN Dwcii$i-FREE

For Io-mest me-vay and reand-trlp farcs-, crcuit toura te Celfeniat sleeping car xerys.
tic.,. butelà. etc.. enuule of C.N.R. agentz, cr vrlte the Cernerai Pacenfger c"rmen et

Montreai, Que,. Toronto, Ont.. et Winnipeg, ja.

HAN NORTIRNRN

November 29, 1918.



T H E

MUNICIPAL BOND MARKET J. Hindie, Assiniboia. Dewar Lake, $13,500; Milton Sel
der, Dewar Lake. East Yerlcton, $2,000; J. Seywell, Rol

The Monetary Time8 WeekIy Register of Municipal Scoo Dsrc.-Wilo Lake, $1,200, annuity,
yeara; J. MeNevin, Delmont. Roseinary, $2,800, instalnActivities anud Financing 10-years; J. Brownlee, Unity, Lit, $800, instalment,
years; Paul Adrack, Perdue. Bars, $350, instalmenl

Saskatoon, Sask.-Tenders are invited on$30,000, 15- years; Thos. Howsey, Barvas. Dafoe, $2,500, annuity,
year 6 per cent. debentures, dated January Ist, 1919, intereat yers J. S. MeKay, Dafoe. Jligheroft, $3,500, instaln
payable July lst and January 1st. Sealed tenders are to ba 10-years; C. P. Lee, Kincaid. Beaver FlJat, $3,000, anni
forwarded to C. J. Yorath, city commissionar, on or before 10-years; J. W. Smith, Waldeck.
December 16, 1918. R~ural Municipaliltis.-Orkdale, $3,846.16, 1O-years

ex. 8 percent., Unio~n Hospital; J. Brent, Coleville. hLondon, Ont.-A by-law ilI ba submitted to the rate- posa, $4,487.21, 15-years not ex. 8 per cent., Union Hosppayers at the January elections to raise $100,000 by dabenture J. A. Mt 1.ula, raceissue for a nevz madical 8choo1 in connection with the Western The folowin is a lt ofdebentures reported sold 1University. A site for the proposed new medical school bas Novenibe~r lst to November lfith, 1.918:-already been purehased at a cost of $23,000. RrlTlpoeCmais-unsd 400
London, Ont. -City bonds to the value of $146,000 and Rral Coletouey Comani.-S sildt, , $4,000;

bearing interest ýit 6 pet cent, are now on sale at the office Kinnon and Company, Reg. Cu4worth, $23,000; vaof Cit Traurer Bell. Already $30,000 worth of the allot- purchasers. IBund Plain, $2,20; 'W. Hall. Bund Plain,ruent as bean takan by eager purchasers and it ia expeeted 000; S. M. Atkinson. Bund Plain, $500; A. HIall. Est Lthat the big demand for the bonds, the sale of whiclh ias wood, $400, Mrs. Mary Rlalop.' Maiver, $6,250; Thosdlacontinued during the period of the Vietory Loan canvass, Taylor, Regina.will be triiwed. 1Scbool Districts-Tyner, $750; Canada Landad and
Edmonton, Alta.-Series "A" dabenturea, numbered froin tional Invetmen~t, Winnipeg. Allanville, $2,600, Sanibor,4 to 1231, and sories "B" debentures, numbered f rom 23 to 600, Stoney Plain, $2,00, Gunnson $2,500, Pleasant Bi1170, have been drawn for rademption on January lst, 1919, $3,000; Water'man-Waterbury Manufacturing Conpýand ivill b. pald on that date at any of the places mentloned Regina.

on the debentures. Any holder of thase debantures niay Village.-Lampman, $1,600, W. L. McKinrno and Chave the saine redeenied at par and aecrued interest, New pany, Regina.
York funda, at any time previous to January lst, 1919, l'y
having the ame forwarded to the Imperial Bank of Canna:i,GRN TR KR4IWY8DB TUEdmonton, Alta. GADTUKRIWYSDBNUE

Chathami, Ont.-The atability of Chathamn debentures as The Gr'and Trunlc Rallway Com~pany gives notice ina safe niesus of investinent is bacoming more wldely knowni, Canada "Gazette," that it wll apply to Parliament for anas' is indicated by the demand for these securities at the authorizing the ec'eation and issue, for the general purpioffice of City Treasurer Mr. Tom Cottier. Although an issue of the conipany, of additional G~rand Tr'unkl consolidatedof waterworks dabenturas te the value of $9,720 waa made, benture stock, 6 earing interest at 4 par cent., to an gwithin 48 heurs thesa had been bought by citizens eager te gate amiount th~e annual ineetupon which shall not ex(hwet their money. The debenturas psy 6 per cent. interest. £100,000. Interesl payable quarterly at London, Erglai"W. hIave no difficulty in disposing of city debentures," sad
Mr. Cottier. , "During the past year it is safa te estimate
that $200,000 worth of city debentures have beeas old. Atthe present time wa have only soe $20,000 worth of de- CL/LIMS 13P0N REM (QUXTRIES AND RU5IA
bentures on band, for local improvements and Hydro. They
mnature in from 12 te 20 years fromn now." Mention was imade, in th 1fenatary Times of Noves:2ad, regarding cer~tain claini for less resulting froin the 1Edmonton, Alta.-Separate saled tenders will b. te- wihl the Dominion Qoverninent would now consider. A 1efvsed by the debanture hranch of the Departient of Edu- announcement has been madle, statlng that the Governmientcation~ until December l2th, 1918, on nine blocks of school' directed the preparation of furtber lists, as folloivu:district debanturas, amounting te $30,000. Block No. 1, (1) Property, credits, securities or dlaims in Canada.lRurals, 10-years, 7 pet cent.-Frankland S.D. $2,000; Bezan- enemny governints or eaenty subjects, showng their naison~ S.D., $1,200; Mo y Hall S.D., $1,500; Maple Glen S.D., and how tltey ar new held, and whothar vested ini the cust&e$600; 'total, $5,300. Blockc No. 2, Rural, 6-years, 7 pet cent- ot net.Haig S.D., $1,200. Block No. 3, Rural, 6-years, 7 per cent- (2) Property, cedits, securities or clWiu of ÇasadiCariboo S.D., $800. Block No. 4, Rutas, 10-yeas. 7 per bold in aa enaav eoun4trv. wit.h e a,,,-.,+ 44 -- '
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Safety 'n 1 nvestment
Bonds of the Dominion and Provincial Gýove-rnmiients and ilhe leading Citics
and Towns of Canada provide the maximum of safety and assure a sub-
stantial income.

Consult us for adoantageous inaeatment of your funds.

Wood, Gundy & Comnpany
Canadian Pacifie Railway Building

Toronto Sa
akatoon

6LÎto 82'

Fou casa obtcgin tisi inter-
est retura wtoi assurancoe
haut y'our Mon.y is afay

inw..t.d in sound mort-

Portioeirs ona request.

S5AFE J NVES TMENTS'uÊe

ROYAL SECURITIES CORPORATION LIMI EDý
164 St. James. Stroet
MON TREAL

C, Public Utili Bonds

ration, Li.uit.d
H 1ALIFAX, N.4,

INVESTMENT
BONDS,

R. A. DALY & Co.
s:MELINDA STREET. TORON4TO. ON.

W. F. Maion &Co. W. will buy Maritime
BONDSProvince Municipale

"BONDS," offered on an attract-
HALIFAX, N .S. iv e basie.

Six per cent. Debentures
Interest payable hait Vflrly ut par ut a batik in Canada.

Particlga on application.

The Canasda Standard Loan Company
520 Mclntyre Bloch, Winnipeg

Montreal skatoon

ringe
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Premiers' Conference Unable to Reach Agreement
Qontrol of Lands Remains Unsettled-jominion Retains Western Lands-Adjustmnent of Deal by

of Subsidies UnsatisfactorY-Provilcial Representatives Discus
Land Settiement, Finance, Education

T l[IE conference of ýProvincal Ministers, -whieh met iniOttawa on November l9th, dissolved on the 22'nd witbout
eomning to au agreement upon the principal point at issue,

Niz., control of Western lands. In the ''Monetary Times" of
November 22nd, a fiit was given of those in attendance at the
meeting.

As a resuit of the iuability of the Provincial Goveruiments
to coine to tny agreenieint, and their demands for 118w subsidies
running into millions aninually, tire Western natural resources
wvill continue in the bands of tire Dominion. The Cabinet lia,
nopalternative, although the absolute dlecision mnay' flot yet have
been muade.

When the uniferenee openeil the Goverumiient made its pro-
posais for the hianding over of the publie domnain. Tliey pro-
posed to turn over ail lands and muinerais, ,resorving oniy certain
coal and oi1 areas to be useil for the public-ownedl railways. The
water-power rilbts, it was suggested, shoulil be developeil as a
niational asset, and the Governiment was preparing to launeh
ripon such a policy. It was also proposed that the parka and
the forest reserves should remnain with thre Dominion. It was
feit tirat thre cost of administration was large and the revenue
amuiRl, andl the Proviniceï wouldl not be in a position to finance
their administration.

Proposals Agred, to.

Ail of thieso proposais were agresil to by thre Western
Cabinet 'Ministers. The Government then pointeil out that they
desireil this to be a final settiement of the whole question, andl
did not want the problemi to be left ini stich a position that it
mcight lie opened flater. They urgeil, therefore, that the Pro-
vinces sbould corne tu an agreement on any ternis of transfer.
If there was flot agreement, then a clissatisfled Province conlil
reopen the wliole question.

The Western Provinces first asked that, in addition to being
handeil over the public domain, they shouid be ailowed to retain
the present annuml subsldy wbich was votoil themn in lieu of
t)heir lands. Tbe coniferenee was asked if this was satlsfactory.

The Eastern Provinces at once objectud, and a separate mneetin
)f ill the Provincial representatives was held. This meetix,
faiied absoluteiy' to agrce, and the asrnProvinces presse
the proposai that if tire Western P1rov inces wNeru given a subsid;
in lieu of lands they shoulil be paid a siiabr subsidy, baseil o
population. Thiis would have amounted te) fromi five to me
inrillion dolla.rs-

Buit this id i ot complote tho proposais. The Western Pr(
vinces thon eounitered with adilitionial demands . By thia tlin
the three Western Provinces and tire Eatern Provinces alon
with Britisli Columbia were so far apart that it wam agreed t
disagree, and tbe question was dropped and tire maemorials an
various proposais ieft in the bands of the Government.

With such enormous demnands anil with utter failure of an
agreement the only outeome must be that tire Dominion will coi
~tinue to own and administer the Westerni domains anti! th
demands for additional subsidies eani le eitber modified c
;agreecl upon.

The land settleement policy of the Dominion whieh provici
for co-eperation, expropriation and settlement of wild land
sýold by corporations andl speculators was approved by the coi
ferpee andl it la likelv vverv Province will initroduce neemsar

Vast &r.ais
The fol

involved in
acýres, the amount Of

Acres under hionestcad, inicluding, milltary homeostead ----------- ---- -
Pre-em pteil honiesteada --- ----- -------------- -- -..... . . . . - . . ..----------------

R alf-breed serip, etc. ..........---.----. -----------. _------------. -----------------
Granteil to rai'ways ............. _ .........----------------------
Hludsonr's Bay Company ...................... ... ..... - - - -- -------------
Scliool endowmeit......................................--------------- -----.
Solil under irrigation........................................---------------- --- --
Under timber leases..........-- ------.... ...._-.........---------------------.. . .--

U nder grazing leases _. . ...-------. . . .-.-- . .--- . ..-------------. ---. ----

Forest reserves parks --- _............---..-.-.--.....------ .-.-- -- .-.------>------
Reserveil for f oreqt railway purposes (hialle traek) -- -----------------. .--
RIoad allow ances --. _. -----.-..- ---- --- ----.---.------------------------

Paim1i andl river lots --- ...... --------. -------. --.........------ .-.---------

In ian reserves _., . . . . . . . . . . . ..- - --- - --------------- ---------- .--------- .----«

Surrendereil reserves ..._ ------ ----------------------- --- --- -- ----
W ater c ver d ladr----_l------.-.--.--.-------.-.--- --- -----------------. ---.-.-. ------
Aires, vailable for entry..........................------------------- ...---------

T otal su vey d rv ---ye---------------. ----. ----. > ---. ----. ----------.------ ------ .-.- .--
Of unsurveyed land not yet allocated, the total sereàge is...........-

ri, -Minister of Labor, also liro
edlucation at thre confereace.

tbre consensus of opinion app(
LOUil control this inatter the
by thre Dominion witb subsid
'he Minister of Lalior also int
and Provincial employment a
h, it~ is hopeil, will prove instr
of unenploynient in Canada.

Voltirn
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Pi-ort Arthiur and Fort William
Rçalty Investments

Inside City and Revenue Produclng Property.
<Mortgage Loans Placed.

Write us for illustrated bookle descriptive of
the twin Ckles.

GENERAL REALTY CORPORATION, UNMITED
Whiala Buiding, PORT AITHUR, Ontario.

OStER & HAMMONO, STC RKR
21 JORDAN STREET, TORONTO

Dealers lin Goveramont. Municipal, Railway, Cul], Trust sud
Miscellaneous Dobentures. Stocks on London. Eng.. New
York, Montreal and Toronto ExcIisng.s Bought aud SoId
on Commission.

Osier, Flammond & Ianton
STOCKRROKCERS & PINANCIAL. AGENTS
Cerner of Portage Avenue. and Mafin Street, WINNIPEGIBuy and Sdil on Commiission. STOCKS AND BONDS. On
Torenth Montreal, New York and London En., Exchange&

B3rià Columbia Municipal.e
WE WILL HUY

CHILLIWACK NANAIMO REVELSTg<eCRANOROOK NELSON ROSb-LAND3PERNIE RICHMOND VERRNGRAND FORKS VANiUOUVVR OURNABYKCA!1L00PS NORTH VANCOUVER POINT GREY SAÀNICH
W. opecialize in Britis COoliubia Municipal Bonds, end bava custonersfor any of thea aboveat m1narket pdice.

Royal Financial Corporation, Luitd
ý ýapita1 paid up, $566,220.32

703 ROGERS BLDG., EB.McDERMID,
VANCOUVER, B.C. Managing Direcîor

BOND AND DEBENTURE
CORPORATION

0F CANADA, LIMITED

and Municipal Bonds

rILDING - - WINNIPEG

BURDICK BROS. & BRfTt,
LIMITE>

Stock and Bond Brokera

Pembarton Biao.
VICTORIA, B.C.

Hotel Vancouver BIdg.
VANCOUVER ILC.

Privat, Wîres to New York, Chticago, Monttêal.
Seattle, Toronto and San Francisco

DEALERS IN

Government, Municipal
and Corporation Bonds

A. H. Martens & Company
(Maimba.s Toronto Stock Excban.>)

ROYAL BANK BUILDING, TORONTO
61 Broadway, Hlarrie Trust BIdg.

New York, N. Y. Chicago, III.

Stock and Bond Dealers
Correspondence invited regarding Mines
sud Timber Limite in Western Canada.

Louglieed & Tayjlor, Limited
FINANCIAL AGENTS

CALGARY CANAD>A

OLDFIELD, KIRBY & GARDNER
INVESTMENT BROKERS

Branche- SASKA f 001 AND UALOARY. WINNI]PEG
Can adian Manager%

Iv urLORPOUA111OP'o CÂmýnA. Lr>
London Ofticrý 4 Orent Winchesî,.r st. B.C,

HMILTON MAR.TIN
Itsui E.tate, Inaurance and F'inanclal Agent

Properti.. Maaag.d VaIuauio,îs Mae
EDMONTON .. ALBERTA

729 TBGLPB~LDG. 1P.O. DRAWER " 1

N<>vernl>--r 29, 1918.
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VICTORY LOAN SUBSCRIPTIONS

i4st of Subscribers Wliose Nanmes H-ave Been Announced
During the Past Week

(The Mfonetary YFirnes will appreciate being advised of
any subscriptions of $5,ooo and ouver, which have not appeared
in this or in the lists previouýly publishLd.-EDITO)R.)

The followýing is the iifth list of .Large subscriptions to
the Second Victory Loýi.n_ The fourth list appeatd in Thte
M1onetary Times last week:

FIRE ANID CENERAL INSURANCE COMPANIES.

Star and Briti5h Dominions Inisurance Company, of Lon-
î, Eng., (and subsidiazy companies).............. ....... $
on of Canada Guarantee and Accident Company, Toronto,

M utual Haii*n*''surance Comipany, Accola, Sa5k..............

MORTGoAQ ANP TRUST COMPANIES.

Trust Company of New Yorkt, (amount wrong
1

Y ce-
last week> ................ .....

PROVINCE.
of Quebec ........................

EMPLO VUES.

st Biscuit Comipany, Lisuited, Edmnonton, Ait.........

INDUITRIAL AND OTHER OOMPANIES.
glas andG Comnpany, Vancouver. B.C...................
st Biscuit CompWany, Limited, Edmionton, Ala .....
matju Sprinkler Company, Limited, Montreal, Que.
adiasi Comnpany, Liinited, Moutrcal, Que.......... ....
Lcnish Company, Boston, Ma-s.. ..................
*Brothers, Mointreai. Que. ................

t Compiany of Canada, Moutreal, Que.................
a nd Ryan, Montreai, Que. ...........................
ury Company, Limited, MontreaI, Que..............
ud Fil,, Linsitee, Sherbrooke.......... ................
iid Payan. St. Hyacinthe, Que ........................
Puiniture Company, Sherbrooke, Que ............ ...

1~ andi Pplb, Valleyfield, Que . ... ...... .............
Paper Comspany, Limited, Portueuf, Que: .......... ...

Lin july de Lothiniere, Leelercville, Que ...............
aper Company, Incorporatcd, Wells River, (t .........
lay and Company, MOntreal . ...........

A. an~d Comspany, Newv York ...............
A,,t. Comnanv. New Do.rk ..............

Ly, u.nweaA, y.c.u...............
he, M ca, Que...............>
tork, M. .......................

ýed, ~otreal, Que. ..............
C, Que. ......................
smpany, Rock Island.......... .....
ecrbrooke, Que ...................
Island4, Que. ............... ......

SDrummondville, Que.............
Linlted, Beaupre, Que . ....

,, Linsitrd, St. Jerome, Que.
leveland, Ohio ...........

NE1015 ORGANIZATIONS.

biers' ansd Employbes' Pension Fond,

INIWIDUALS.

e ........... ......... ............
an. . . . . . . . . . . . . . . .
Rng,...................

:e' Q ue. . . . . . . . . . . . . . . .
treal. Oue . .......................

... .. ... ... .1 .. ... .

.... ... ............
............................
......... - .................
....... ........... ... ......
....... ... 1 ...............

...................
..........

............. ..... ........
.......... ............
... ... ........... - .......

ingly inserted last we , k).
............................

..........
..............

................. ..... .
.........................
.................... _ ....
............................
- ..........................
......... .. > ...... ....... ..
...... ....... . ...... .... ..
............................
...................

...... .... ............ .
..... 1 .. .... ..... ..... 1 ...
.. .. .. .. .. .... . ... ..... 1 .
- ............ ...........
- ..................... .....
.. .... .. .... ..1 ... ..... .

............ ..... ......
.................. _ _
.....................

200,000

7S-000
s0oe

10,0on

10,000

10.000

100,0
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LEGAL. DIRECTORy

J.À.AlIan.ýLLB,,K.C. A. L Gordon HC
H.i Gordon, B.C L.

ALLAN, GORDON & GORDON
Barrwsters, Solicitori, &c.

REGINA.' SASK.. CANADA
Solieitors for Imperial Bank< of Canada

Merchants Bank< ofCanada

P. M. Anderson D). A. MeNiven
Ilouglas Praser WWliamnRose A. P. B#niple

Anderson, McNiyen, Fraser& Rose
ILarrilers l sud Sivt.w,

Regina, Saskatchewan, Csaa
Solicitors for The Rtoyal Banik of Canada.

etc.

W. J. Bowser. t< C.
D.8.Wa1II-idge A H.Dou
BOWSER, REID, W

DOUGLAS & (
Barr1st.ers,. Soiciq

Solicitors for Bank of Britti
YORKSHIRE:B

525 Seymour St. VA

IJ. P. 1I08
KILG

Barite
-;nliti

LN.MLAwsA & CANN
Jarristers, Soliit". NariEc

Ti. ak e Mnrs3 , theaeI ua.d "- Ba , f
C'ommcers .. T. Merehn.,d Brk 11f ciada.
Tii. Rotalr Tk et Cd. Th ocan Ufe
gnageranvesa x &cm e . A_ r d et Lt

MoUJRe, Bennett,
MALaMS &Co.WLE

C~ALGARY - ALTA.

TAYLOR, MOFFAT
ALLISON & WHETHAM

Barriater> Solicitgrs, £te. j
Sotlcltorfor liank,,t 191ttaig, Bradstreets,

Northmn Crown Bank Chambers
CALGARY. ALBERTA

ITURCEON. 13ROWN & THOMO
BRWN THMo & McLEAN

SoI at r istrs, S licJ5 r , U NIfCtae ,

J.W.Ca' in LL. Il

WRIGHT, WRIGHT, & CRAWFORD
Barris fers, Solititos,,Nogaries. bic.

Suite 10-115 Aibertn ]Biok
CALGARY, ALBERTA

NEW YORK
WILLIAM BRUCE ELLISQT4

Ca11-1 tu nwn , 80IMM) VI5T

ELLISON. ELLISON & PFRASEII
t'in USfa-iwal. 8'w I'orI

ELLISON. GOLDSMITH &ALLEN1

J. S. DENI8. Predet. JARBO W. DAVI [SON, Vice-Preside.u

The Western Agucies & Development Co.,
FARM LAN4DS AND INVESTMNITS

Calgary, Aiberta, Caada

Otderm for the new issue of H. M P. Eekardtru

M aualofCanadian Banklng
Pontpaid ainywheer25

The Moctaa limes Printing Company, Toronto, Ont

<STABiListD Iue>

WIUO 0UGfB Y- SUMNER, L TD.
DOMINION OF CANADA VICTORY ;,OAN
FARMNI S IN BLOCK AND RETAIL

SASKA TOON - SASK.
London 6011r-3i vinko girreL lie. Jametvu



THE XONETAÉY

Dr. J. W. Goud, WnpgMan ............................ 0,0

1'. iha, Wi'nnîpeg, O"ta.. ......................... ........... 1,0

J. T. Spiers, Winnipeg, Mai' ....................... ............ 10,000

La Cie B. iloude, Limitee, Quebec, Que. .. .................... 10,Wo

Mjsu . ]-. D)unl, Quebec, Que. .......... _..... .... _.,......
A. Philips, M.L.A., Hluitiogdon, Que. .... ....... ... ............. 10,000,

A. C. Landry. Mont Joli, Que,.................... ............. l100 >
Mrs.~ M. F. Mclntosh, Winipeg. Mai'............. ... OOO
J. Mluxtablie, Winnipeg, Mati....................... .......... 10o,000

Cape! Tilt, Winipeg, Mai' ........... .......................... Io,000
A, J. H-odgson ora, Que...................................10,000
J. A. Burne,, Montreal, Que. ........... ... ..................... 10,000

Mes. W. W. Drisco1l, montreal, Que».......... -.......... 10,000ýOO

J,. E. Dairympie, Montreal, Que ........ ...... ................. .. b0,
MCEs A. F. C. Ros, Montreal, Que. .... »................... ..... 1,-c0

Arciibishop Bruchesi, Montreai,. Que. ............ .............. 1,00

W. W. Josuin, Winn'ipeg, Mai'. ............... ................... zo,00
C. Çiseyne, Winnipeg, Man..... ............ ................ 1,0

A. A. Wallace, Winnipeg, Mai' ................... .............. 10,,00

Mr,. I. A. Macintyre, Winnipeg, Man. .. ....... ................... 1,oo

K. Hielde, Winsnipeg, Mai' ..................................... ooo
A. Grahsam, Wîonlipcg, Mai'.......... .............. ... .. ....... î,
J. C. Graham,. Winnlieg, Mai'................... .... .... .... oo

T. W. Goodhew. Winnipeg, Man...... 1.........> ............. .oo

Mons. Senator Dandurand,.Montreal, Que ................ ...... ,00

Mary C. McMartin, Montreal, Que ............ .............. 5,0

J. P. Duffins, New York, N.Y......................-- ...... î,O

D. H. Parnialle, East An&us, Que ............. ... -............ 1,0

Major E. G. M. Cape, Moi'treai, Que. ..-.................... I,
wm. St. Pierre, Montreai, Que................... ........ .... 0,0

AlrdLambert, Montreal, Que. ................ .... ......... 0,0

J. E. Dai ryrsple. Montreai. Que................................ 10- l,000
Thiomas J. Cootiai, Mýontreal, Que ............................... 10.00

M es. -sy S. McCIellaond, Montreal, Que....................... 1,00

Reose Monciel, Montreal. Que ................. ...... ....... 10o,000

C. F. Gaunt, Birmsingh.am, E'g . ...... «......... ............... .. oo
1, W. Hadley, Hull, Que..................... .. ............. oo
Y. C. Brochier, St. Agathe, Que.................................. 1,0

A, D. Fisher, Toronxto, Ont................................... -," 1,00

E. Halien, Montreai, Que .... ......................... ....... .o000
CoLUjohn MIcKergow, Moi'treal, Que............ ... ........... .1,0
-%r. Ai'drew Philipo. (M.L.A.>. Huntii'gdon..........-.......... In

T'elesphorec Lacroi.x. Sorel, Que............. ..................... 0,0

A. C. Lan'l'y. Mout Joli. Que ........................ ... ....... 10.000

M, llllan A. Peasley, Bolton Centre..... ............ ........ 0,-.
2Mrs. Margasrate Mace, Tbree Rivets, Que ..................... .1,0
A. C. Lymsan. Montreal ............................. ........... 1oO

Geo, A. Roberts, Granby, Que.................,,0
P., R. MeGlbbons. Lachute ....................... ........... ,eoo

N.J. HIlen, Mtutreal................ ..................... oo
joseph Quinn. Toronto... ........................ ...... .1,oc0

FB . Letellier, aui, Que> ............................ Io,.-0
W .Young, Winnipeg, Man ............. -...... ............. 1 0,00

D. R. Finkeltein, Winnipeg. Mai'. ............ -................. .1,00
M1iss Minile Il. lCneeliis, Wýinnipeg. Mai'..................... 10,000
Geo. Valen'tine Jeni'iiu, Winnipeg, Mai' ....................... .,eo.

Walter B. Hattoi', Virden, Man................ ....... ......... 10,000
Was. St. Pierre, M Quteri,-Q.e.... ... ...-...... 1,000

R, Mo,,ceJ. Montreal, Que. .... .......................... .... 1,0

M. Rountre, M a, Que .... ......... ................. 0,000

Mme. Vve R. E. Fontaine, St. Ily'acinthe........................ 9,00

Mns. J. Bryce, Areola, Salk. ........... ............. ........
:&. S. Grave 1, Point Etcheloin, Que ................ ........... ... 9.000

Hermelitide K. Laflamine, St. Antoine de Richelieu, Que ............ ,500

Estate W .. Doul, ta, Que........ .... ............ ,-

lk. Jame , McKenty, Winsnipeg. Mai'............ -...... .......... 7,-o

Aeander MeDougall, Teulakamîng. Ont.... .... .... ........ 7,ooo

Mns. A. Donaldsosi, Arcola, Sask ............................ 7,000
Mes. Hattie Hopksi"s, Naplnk., Mao. ........................... 7,000

M teinkopf, Wini'lpeg, Mant.i.................... .............. 7,o0

Cak Nelson, Meittreal, Qi' .................. ............... 7,0-0

T. . SewatM.P.P., Arcols., Saak.............................. .4,oo
-BM.Douglas, Montreal, Que............... .............. -... oo
ja.Lange, Montreal, Qu 9 .............................. 6ooo
Geres T. Davis Son', Levis........................ ot

Samuel R. Gould, Napinka. Mars............ .............. ...... 6oo
~Robert Mssivey, Winnipeg, Mani'................ ................. 5,500

A. Hlslop, Arcola, Sask .t................ 1....... .............. . Slave

Heiça R. Baron Cox, MassawiPPi, Que........... ............... 5,0-
~M. Parquet te, Mootreal. Que ........ ........................... 5,0

M.J. Sa'.age, Montreal, Que .... ............................... 5,0

~Cý. EWylde. Montreal, Que .................................... S'DO-
James Voionis, Montreal. Que ................ ............. ..... 5,mo0

Aiex. Dionne, M9rstrcal, Que. ...................... ............ 5,00Samse R. D>uncan, Sherbrooke ................. .............. 1-
jo.Marion, St. Jacques, Que.................................. 9 5,0"

RbrA.Wilson', Sutton, Que....... ............................ 5,0

Fretunat jaçquest, St. Joseph de Beauce, Que.......... .0

1ý. A- Lapointe, Contrecour Que................................ 5,o

M2iss Mary' Goodheue, Shserbrookte, Que ............... .......... 00

joseph Morin, St. joseph de Beauce, Que ..................... ,000

T. Parkid Bishop, Porti'euf, Que. ............................... 5000

Mis Eva J. Lewis, Dewittvîlle, Que............................
J. T. A. Gauthier, Valleyfield, Quie.... .......................... 5,0

Jobus T. Gibson, Sisau'ville, Que ........ ........................ 5,000

Mrs. Ida M. Ashton,. Granby, Que.............................. 5,tio
-C C., Coltosi, Cowasville., Que . ....- ........... 'c
M. M. Tait, Kuo.wtOrs, Que..... ................................ S,000

flerbert Merediths Marier. Drusaiapidville, Que ..................... 51000
Mrs. Mael E.; Wisn Lachute Milis, Que.............. ..... 51000

'P À0 - . .... .. . .... . . .... .... - . ... 0,oo

Mýr,. A. Il. Coclbura, Montreal, Qu e ' $ ..- .. .....
1'. Richard, Montreai, Qu e..... .... . ....
i. J. Lilit, iC.C., ua, Q u e .............-..
Mrs. A. W. Alian, Montreai, Qu e........ .. ....
1. 1-obson, 'Montreal, Que. -.......-...
I. Crepeau, Montreal, Que. .............. ... ..
J. A. Smith, Montreal, Que. ............-.......
j\. & Bain, Montreal, Que. ...............
F. G. Daniels, Montreal, Que. .......... -.....................
Il. Crahtree, Moiitreal, Que....................................
M. C. M. Black, Montreal, Que........ ......................
MIrs. H. Jowitt, Montreal, Que. ........... ........... ........
R. A. Wilson, Suttoti, Que. ...................................
John C. McLimont, Quebe:, Que ........ ....... .............

?'Drolet, Qucbec, Que .......................................
D,. E. Drolet, Quebec, Que................... ....... ..... .... 
IV. D. Brown, Quebee, Que ............. ............ ...... ....
Col. Oscar Pelleticr. Quel1ec, Que. ........ -................. ..
J. McIlwraith, Montreal, Que ............... ................
Nq. Freres, Montreal, Que.....................................
T'. D. Wiliey, Winnipeg, Man . ...................... ..... »...
F. J. Welwood, Winnipeg, Man,.. ........ .....................
F. W. Timon, Winnipeg, Man.'...................... ..........
W. Temple, Winnipeg, Mai'. ..................
s J. Smith, Winnipeg, Man. ................................
1'. S. Rogers. Winnipeg, Man ............-......................
Miss R. L. P'hîiIip, Winnipeg, Mai' ...........................
D. Phillip, Winnipeg, Mai' ............. .....................
Mrs. M. L. Phillip, Winnipeg, Man............ .............. -...
Wm. Orr, Winnipeg, Mani.l.................... ....................
Dr. F.. W. Montgonm~, Winnipeg, Mani' ........................
Mirs. L. S. McGregor, Winnipeg, Man....... ...................
Il. Lcadlay, Winnipeg, Mai'...... ...........................
il. B. Gordon, Winnipeg, Manti.......................... ......
Mrs. J. J. Collins, Winnipeg, Man ............................

Mes. M. S. Hovey, Rock Islanid, Que .................
Hi. H. Shepard, Sorel, Que....................................
J. Q. Poliot, Sorel. Que .................... ................
Ilugli Mrtean, Winnipeg, Mati.........>.........
W. p. Riley, Winnipeg, Man. ... ».........-......
WV. Rogers, Winn'ipeg, Mai.' ....................................
J. W. Parkinsoni, Winipeg, Man ..............................
A. Qer, Wlýioiipeg, Ma . ................... .......... .......
A. D. MeMillai', Winnipeg, Mai'. .................... .... ... .
B. F- Hinchcliffe, Winnipeg. Mai'ý..............................

R~AILWAYS AND DIEMOBELIZATZON

,mmiio Goverumnent bas deeidled te have thse
ay War Board appoint a eormittee te make a
Cets in connectioti with the demnobilization
ixneitionarv Force now overseas. ilopresent

Io tneir uitinraru t50i'

~anadian Goverumnext

c Jailway, and Lient.-
Janadian Faeil Rail-

will b. in Ottawa,,
[eh with the Canadian

ýttee -,as beld on the
of Mfilitili was lepre-
iera1 of Supplies and

COLUWBiIA

Volume
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Baldwin, Dow & Bowman
Chartered Accountants

OFFICES AT
IEdmontori, Alberta. Toronito, Ont.

CLARK SON, GORDON & DILWORTHI
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ONTARIO MINING OUTPUT GRQWS

Values TWenty Per Cent. Grea.ter thsn Last Year-
More~ Nickel, Cobalt, Lead and Iron-GoId

Production Kept Up

Returns reeeived by the Ontario Bureau of 'Mines £rom the
smelters, refininig works and mnetalliferous mines of the Pro-
vince for te niae ionthe ending Septexuber 30th, 1918, are
summarized in the table below, whieb, for purposes of coin-
pariseil, gives figures for the correspondiîng period ini 1917:

nummary of Productioni, First Nliue Months, 1918.

Qua~
Product 19.17

Id, ounces.. .......---
ver, ounces .15,236,002
baît, metallie,
Ibm, ..........-. 295,S66
pper, metafllie,

Nicl met"aIile, ......
Ibs - ---------.... . 166,921

Nickel oxide, lbs. 10,831
CTobalt oxide, Ibm. 276,769
Other Cobalt and

Nickel Coin-
pounds, lbs. ---- '276,217î

Moly'bdenlte, Ib. 65,827
Lapig, lbs---._1,080,000

*Nickel lu niatte,
tons _ ............ 31,064

*Cepper in iliatte,
tous.--.----------- 15,928

Cepper ore, tons 2,658
Iron ore, tons .... 138,808
Fig iron, tons. --- 513,232-

Totalm..............- -------

1918

13,145,596

Value $
1917 1918

6,754,535 6,875,766
12,001,875 12,500,980

d to the exteut of 224,787 p

eunt 'was a trial lot by thre El
Higlh operating comte, inci

ýes, and lack of a customs si
ýte to make copper mini

.Asn a resuit of the oper
nery of tbe International]J
s a production of metallic

muatte. The reflnery starte
Septemiber bad prodluced 3

pounds of copper. The (
-eated 1,141,089 tonts of 0on
of matte cýontaning 33,68

epper.

itits of titis year 154,243 t
ie total 84,886( tons were s.
*tons outside the Provine
e Algoina Steel Corporatic.
mnents were miade by the' W
Ltownship, Frontenace oixnt
Mines Corporation front

from 1,083,456 tons of ore si
ere of Ontario origin. Al
[uced was only slightly ini

shows an inerease, of neL
et in blast, operated by fou
vas 668,333 tons wortit $21,C
iing, the eharacter of the
dina4 1y from ehell steel to

317,291 433,739 702,717

559,713 ....... 79,137

582,992
5, )9 2

397,728

367,'923
4.1,631

1,291,571

67,491)
3, 02 5

83,550
139,948

1,7,31
-)72,845

53,784
54,671

115,117

33,.508 _5520020,105,087

17,052 6,371,200 6,820,785
16 3319lý 318

154,243 -559,099 ý697,839
541,564 9,841,438 14,712S,461

....... $52,174,514 $63,309,238

1017 ,

*~In 1917 nickel and copper in the forin of mnatte were
vained at 25 and 20 cents per pound respectively. For 1918
thte values have been placed at 30 cents for nickel and 20 cents
for~ coplper.

Goldj production bas been well miaintained for the period,
eosisiderin- adverse vvar conditions which have been aggra-
vated rather thfan îinproved during 1918. The stgniing of the
armistice ou November litit wll hiave the effeeýt of releasing
mnen almeest iimmiediatelY froin mnunition plants and titis will
tend to relieve the laber shortage from which te inlng in-
dustry as a whole bas suffered. The value of the output,
$6,875,760, exceeds that for the uorrespondiitg period iu 1917.
Thtis iras produedi frexu 71l,185 tonts of ore mnilledl. liu addition
65,939 ounces of milver, worth $64'0'.9, we%-re reeovored. Hol-
linger and Melntyre continue to be the largest prodlncers, te
output respectiVely beinig valued at $4,685,586 and $l,206,875.
New producers this year inelude Davxicson at Porcupine, Pa-
tricia at Botn Creek and Lake Shore at Kirland Lake.
From thie last mentioned, ince milling opera-tions started in

XIarch 11,253 tous of ore were treated, with a reeovery ini gold
and slilver of $271,265 or $24.10 per ton. At Boston Creec a
noir ftnd of gold telluride on the Miller-Independence bas at-
tracted a great deal of attention to titis camp.

Dempite a decline in ounces produeed, te output ef slver
for the. first nine menthe of 1918, if in aintained for te balance
of the year, will probably equal in' value that of any Cther year
iu thte history of the Cobalt camp. Tihe average New York
price of the mtetal for the period was 95.21 cents per fine ounce,
ViiA rtregent Drice of silver being $1.011,. Mines shipjping 750,O00
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SASKATCHEWAN RAIL IN8URANOZ RZBSULT8

This Hazardous Business Ras Resulted Favourabty to
Çomnpanies This Y.ar

Coinpanies writing hail inaura ntc- b usinisi in S,ia>'x an>tc iexclusive of tht' SaskatchewtNan Mail Jusurancev AssogiaZtioni, an-joyeti a prenîiti inconia of $2,1110,33t0 this yaar withi lasas of*772,767, the' lom ratio bt'ing- as reporte>! 316.51 pa-r c-ent., accord-Ing o a statement preparati by A. E. Fiahier, a uperinitendant offinsuranca for Saskatchewan. The' figures as givanl bolow arepreliminar>' net returna anti are aubject to ieaiolice revisionwhen rainauranca im taken into conaitieration. Tht' preinlutrinconie anti ]ossts as reporte>! ara ais followm:
Coap any. ,Praiiuilm. Lusses.

Acadia Pire ... .... osîo --- ---S---- 32, 18.i5
]British America «.-------....... 491, 2 75 16,0 7

Canadian findeninit>' ................. 154,1111 74,0$10Canada Securit>' . ------------ ----- 111,06 7 58,752_Connecticut Pire ----- ----------------- 176,471 60,6w-2Dominion Fine --------------- _.......... --.-- 57,012 11,731IEmploy'rs ' i4ability ----- ....... 2-'12, 06(i 54,314

Farinera Piro & Hail ................ 9,68 97 i.Grat North ............. 97,967 6i2,8S45
H om ._--------------2------93,50j7 109,741

Harfo d ir .........._ ......... 204,073 5 ,0Nova Seoti.a l'ire .......... 5..,..7. 14,22New 'York Untierwriters.............. 37,104 7. x->sRochasterý 'Underwriters ........ ~......... 68,9)1: 4 7,100Winnipeg Pire...--------...... ~ 2,;2o! ,09Westeheator Pire (not reported)....
Unitedi Assurance . ---------- -- 51 ,2 126,so:

Total .........

Drought Affected Busliuus.
*772L,76 7

A comparative statement regarding tht' bail busiomm, pra,pareil b>' t he superintentient, shows that in 19118 thera iras aifalling off in tht' anlount of hall prenluma.. due langal>' ta tht'condition of tht' erop i the' western part of the'Poit. Tht'sari' f rost of July 23rd and! 24th resulte>! in tht' cancellation oifmany contracts, ail uf whieh ha>! an appreelahlv affect on tht,incomie of tht' coupaniea. In ail 24,556 policlem wera iýssui b>'the cornpanias in 1918, tht' cancellatlons totalling 567 Ilu unnaiber;.omparative Statoint.

Yaar. Premnuuis. Lasses. lifato.1909----------------------- $ 281,03,5 * 180O,21 64 l-1910 ------- .-------------547,995 2837,5;;7 431911 ----------------------- ------ 787,253 532,84o 6 71912 ------------- _..... 1,051,125 757,640 72L18138 -. -. -. --.----------------. 783,194 485,30. 61l* 1914.......--.-............. ----- 747,838 173,443 2-31915.........---------- _---- 1,803,001 4 38,6 19ý 3 21916......-------......... . 1,'417 ,853 1 1,872,403 1819 17............_ -----.......... 21;,7 68,85
1918 .............. 2,l116,330) 772,767 3

No Control O'ver Rates.
Wben quastionq

pale during 188
Fishr satethat

the' jurisdictlon of
are dacitiet tipon 1
practicailly ail tht'
givan tai tht' indivi'
distits ofthel>Pr

In the' course o
Pishel; spoke most 1
bureau during the'

*1 ulinhar aI
an ince
r>' 'tron
A' f%.Le

àiat afettht ile in 0 f thlt, coinl-
e on1 Ihle rate chlarg>! in 1919q, 3Ml.
on of rates dot'. [lont le under

lt-eie deartrnelit, but thent t1t' n-atea
ladian Miail AsEol.iation 0f hih

are ebrs int' regard beingýenre of thlt. Cumpllanie.s il, various

ion relative to hall instiraulc Mr.
>f the' wark don. by th,'ajutn
)ri, the' lirst Veatr thatthrba

aI ento the part of tht' st(wc
tuiae oma ha>! ils ow1n aijuaJ-

,irere ment le tire central bureau
Mage iras Mnad.

Raid! Mrý Fisher, that iu 1919 a,
paHnies will bc largen than la an>'
irritten in tht' Previnve. Several
gnifted their intention of oatering
1919 thora win entaily be aietien due te the' iacrease>! acre-

>t hall iaminant'. unuderwite ila
tic. ias uaueh Ress thtan ia formner

T V Ir u fli la V qM

jlý 1 J L *35

yerdu. , udbî'lN, tu l. tht'jrjj> t tht' firaIw'tk tiJue
With u'wt'ruj; rtiaL,, brokei andtit-t t'x't'tiinlo runtfor ploi)%ing thit fiill thera ,houldi be a Jargi-r crop aatreago tieitvrarl thja!i ]Il 1tltli th>, reati ls'in tha:tt't ti-t'upni willt-, t'aUd upun ui1 i tý gîxe Iairg,-r t'îtri ig. (hur compaiiies will bowel al L u adt tl tt ,' i ri r an t that t iia * , qe tilt qrtmd thavol.' 'The'&ktea liait AmuateAi,iuation,. ýthivh doesnoût Cyull,,witht lI t. uri, du> tif tht'sprntntn of' jiur-etti~, a u'' i 1>~,>u Il th N hi tilt sî fulidm of

ECONOMICI OTJTLOOIK DISOTJSSED

leu>truiti t'lm. ini 1f.r aintth'r l',qo it a lInt''tilIz
Papermt weNri r-aad by Mr. F'rarwit Ilinki andl b v M r. W, 1'.

tiuln Groupa.ý
Ilioaigu hili Muj>î Nr. liaikini mpoke ,if tht' riawpmyhoog flith- peopit h,t r.al,, froil ftt, war, aloi thatth N v'ry fi ' i for delmuerarzig hiad raaltaI q.i L w 1191N t'cipt ilnut' thle rià meeain, ,f tilt' t, tht' soldit-I-4 as4 intih it tht',c-% lvilln lia ing oodat' ot (T1r cunditil, Ihait t.xiîe ba1fort,thw t' wr, 'An>t' tti-mrpt t o perj't'tuzîîu tht luburcautrat iv moth-tit , %I r w i,' I , bt'ItN'i tuli.rit t -i tlurLi r111g, tt' % ý w r, o r lt o legi 'lièt efor an>' v alcu clama»' dodrt d tht' 1 pe ,akeýr, "i''Ai1 IitotNvi 1 l t itlui tli pposition. l)vt> p 1at Ihait hadý1 iwtrgoldout of thlt, Niali pe1rluti %wtrt. tht'o r'gntotf tht' poiwar of thlewok lm iela uniasînn as l tt dut>', tif ht stliteanti, eon'erady, tht' Nitier duit% yotf t ho' Iiiiti al tom ardms the,sutet lsu thltc r " 'iil Yuof i idua1ll stt ' tr tht, mii.ftean , 'l lnonat aonal guutlwill.
Tracuung th li % rk wh flc h had li ti undrte 1y thIl Ca na.-dliani ReeunItreîîu L11 GiroupaM NIr. 1IfanIinj sild flint ildtubilizak-lioni Njt> itut nit'relY a ilîItr> i- rn>uî't onrt thalire wag111-pa uj> t ' sutIh quaias lha t u rupar abopinofrit-n, tht' ilarti1 ls o f labo ýtir lu ri 1 g i l tht'1 k vapinilg 111 of'%%atga,N i- tl. ai f Jor th1i x reau n îlaaY , 11 %% , tif Ytrade ati

gald il tht'em ooI enpomn quiitn ha uggad tha 111 fae boti>'1.9 i ha , hhY l O ti e i lt., ai ltlhat l1 aI il h rt' x u1N t 1,thim mortshI ha, t' onldueî (tl b'y thIlott rvil 11 fItIl t t ut' I rJal1 N with Il thIN
U)n 0-> wanad' Mr. Jlianini tikiq, ineh tif tht' newaont't'upîi(uns tf h>kt ft.ar tht' w>'Ifî' tif e"ptiy- ', flot on!>'Ii gN i,ivlt nit living loim bt tu nhrtu thecir rvoiraatlonal

oidv nntira mcolwt. N, rqgard a big t'apuatun antil Hulur~nîriîlaatht t N.eur be'îedl bl' l tht' lrit'etiotl ofstliIn'rtuin!g, aud iltht, to mltrîîx ,vit'trnt to bo vitherthut th'aolud ua 'nilt'ablo Irttii 1r that thoy nlghtbo-ue ,inut rati.uJ, s tha Ilit~ u- kun> wul ihat. ht pro'litl, auJ' ()aialîîtnt Ilt' Iauntu ;Ii rent litili whirIhM tr. 1 lnk ir >1 sugaaa .,lNcit ofi graýýt 1111 inp rta t t h; 1-. %, t' ostabh-1 Jiial-i if, linal ounl l fu r v arii t radaslvl at i i ldiitstrles.Ot)lher plasa,t,ý luuhu uinoi% 1-ea d eincajt lin, ooman 's place inlnidivtry, lantiiqlt'î alJit'ia s :ii triigr;initaý, tatx;tlofn andi
Air. \Varl ik hi Ili tu l o o ui Nithi i a hI ta pe r. liepuit forwvart i a al pole'MI)t vondiftion oif 'thjiIl; tg) bu experteatilirst six leiolthai for danoliztlnth' Itrea or four yttarm of'genaeral ;actavit>' anti progrvmm. tulowed by' a shiump in iIdusîr>'.Ti sa lu, v amrbi Yodti wth al rt aine inauni lt of iiMc ontateiltame io Yir r.t'turrieti io milht proiuce, at tanga-rous tnspaeailti lit ordar ta kt'ap out lohvsnclam Jlracitiutt haM ercomne." Ilvt thouight tht' WhilIe *y report on irnduutrial cout-.ciJ~ls iii rVat Ifritain sowe how fliueh cui,14 o (folie in thewtt>' of a botter onemadn f labior. ' W\o 'don 't want ltI refit 1h>' ilLbor queition as aL mueal ttr of bargainlng," haitma it!; "w' ha lve to iconiider thiat wo;rkiing peopla- wnt flot mily%mont>', buqt smre meçUrity, moine, surpIii.,a ant tht who!% lfe questio Iis ta austirfot miervi> mlte-ra of Jutce ut muiitual Kyin.pathJ ;v beit %weeni bot Il parties."'

>1h, m l .eeting wam premldtil over b y Mr. A. 'T. Chaptuian, antianalolig tht' gaeral busiinesst transiactet, ai resHolution waas adoptei!,-alling for extradition andi triml of ttfugitive rulers, couricillorsandi 'om iem' re '«ona0lsble for launcvhlng, thlt' war, anti forbrutail and i lla.gl iethodai ili promt'cutlng it.

Thlt' board of directors of the' CanLadian No(rtiharii lailwn yNminen>! liortIil iiiake a trip of inspecýgtion ovt'r tht' eastarrnlinea oif the' Geveninent railwayav?. It wlll be remamribered thata trip over the' western linas 'of 'tht'- Canladian Northern wamr.ecetly corinpleted.
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Capital Capital
Subscribed Paid Up

I_
I I

s Canadian Bank of Commerce ..
3 Royal Bank of Canadaa... .....
I Dominion Bank....... ..

B Bank of Hamilton .... o...........
e Standard Bank of Canada.......
4 Banque d'fHochelaga.........
5 Bank of Ottawa ..................

Imperial Bank of Canada . a......
7 Home Bank of Canada........
I Sterling Bank of Canada .........
9 Weyburn Security Bank..... ....

Total.......... 179.000,000 106.914,8C

I ~ I

04.978

217.798
11.216

.479
17,588

1,162 1,595 667.M
2.538 ............ 482,84
8.847 .

98

8.170 5,639,668 27.122,E

NAMR OF BANK Capital
Authorised

.1. .ýf

l..........
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Chartered Banks' Statement for October, 1918
ASSETS

NAMB OP DANE

Bank of Morltre.... ý......
Bank of Nova Scotïa ....
Bank of Toronto........
Tne, Maisons, O.anli. .. ....

Banque Nat'.onale....... ...
Merchanîs Bank of Canada ..
Banque l>rovi "n al du canada
Union Bank of Canada ..
Oaradian Bank of Commerce

K.YlI Blank ni Canada. .ý..
omIinlion Bank ............

Banlc of Hamilton,. .. ......
Standard Bank< of Canada...
Banque d'Hochelaga ....
B3ani, ai Ottaw-a........
Imperia] Blankç o Ca'ada.
Home 13.n4 o f Canada....
Sterling Bank of Canada ..
Weyburn Security Bank. .

. . .. .. . ...

. . . . . . .. ... . . . . .

Current Deld and Siib-
sldiari' Coin

can'ada wBse Total

0
23.807,811ý

7.814,274

'i2.751,
3.740 1«00

110.411

8 014 A4

j1.459,47S.

1.012.521

119.344
62,5&

878

7 r,54.184
6.481.2u

58

Dominion %noO

Canada

* s
i.492 841 K8.58i4
684M.940 ,741
953i,020 8 5.0

"M8E!37 23, 2
4,7?4-2677 .419sIic

61,0084 1 07-2.74 à
12 592 30l0,73.1
1,ý922 482 8i; J. kc.83

914.31,2 34 tI 9, 4"
1.51l!A4 5 ai; 4 00

880.t 9,1 2,741 578
1,0125-2. 7d .17C
'2 5s8048i 408.i40

0 08 1, 1 m 88

79247%08l 1. 7,38

rn.idv ~ < IrLI r

Ot.r oth-vbnîn ars
Total J kinO, 1, ran. vnet

IL - I. In
n. a, Il C anad lk ca l

ii7,91 i 130128i 1, 080.ý13 27 -, 4).(t00 277 091 .1 ;2 li 28

153kg 262 137 If).00 I20201 fi7 1281
887,8004 b281 40 .1 ,1 q 11

IlN3 10717 850.102,- 17d.(a 2 (1 1 1 1764 ,0
4x80 118402 742. 2 4PL 1 (081 12l; 3212 1 70 i ixA1170.007 ',23 4 JI00 7s,3. 4481

IL.783,970 ou1,41 A000 4079 l 511SI
41184l7 3t 01184 74404

NiS (1 il, 0 1111 711

l1%> 413 117,N 138 N 0ý 111i

10.4 3,?.l ,5, 2 , 1800 .7310 7 1 0,37,4t

4 4A> 51 10,2«73.104

l801 78h5 7 1. 9481 1Ni
1119,714

.85144 7119 1.1246N44

2448 64,8 II, 1803 1402
11,641 N0 1 808 >:i 1

1165 881417.820
7,1'I,3 ~ t 15,1 28,77

1,2 >94 l!, 7 2 'ti l 111
:LI14 ý8l,31 2284 181:

112,tl 4
4

8 'Vin 24

A"SSETS Cunbltiftuud

thie ,

eanada

in,
C4001A0 E

ta

vinduol
Gyvern
menuI

muni.

and

:qs e KNo

I . M -. ,1 wt

56,11092 2142 . A7. Re. 6.07,141 07

I .77S7 170;,3S 8307,391 440,2 480I1Zs
11,873 ' W:- .. , 126,6.%1 440e m
146134 t .... ,. 7813 140,000 ei 178 71.

!4,805.2. ... .. ..... .. 1,500,8081 80M.800l
l4.14,,,,,, 83700 4,8 44,0

1,83.1 20 .... Z00 , 2*b G9 on!
L884824 .. ,,,,,,,,la. 1 ;48 14:

5 n LolO ona the alano* la In N0Inotesl.a

14eai Mort. prerlt.. ile, Ai 0111ev
-tt a...Ie Il tot Cu&- Aaatm

,lier n 'l ort 1 troirt, fotallIr 0 1 -îh. onfdir Ilde il tal,

tire- V th'. (Ifn Y r) I oI
mise. eiu- v srr tirada

JI cIlnt1r a

il7i4l 210, É24 7 0 IIXII8 10' 4. N44082Iý ý750
llb3 W 811.1Ii 3.1,06 69 02M0 45.28 1?6 46 9274',

14, -11 "D8fi 97ili . %, , 3.2M 16234,06

i,.'iii !4J 217-l5 34 de, 07 1ri 01 ,R 140 741 W82 2C 1,004
1,184. 00 6 x4807 %7.80,9 121.,8 4 10, 149 %8d

1 5t:: 8 li 1800 e., l i 1 418, ,.... 128210 708fl
408-q! 4,4 2 780q.42o 112 12 q.28 , 1 74 884,230

7ý7. 17*9xj 3T,8754ý !JM5,1 30,025 Wi 07-824
'175.910 1 i1P Ki40 W38 377,J4? 11.7.28*7
1 Mq.11 122,74 4 1.828.00 18.041 102.830 70 24 8*4
832JM 20 700V 8219,088 419210,9.
82,022 70078' 073.84 8.007 l121.8 8 il8 1.402I11

11,8414 31. 51,3.%

1.748.841 t (M, 31 741318,1 2.8 2.1,8W9.712

now u.ulder bu' oUP(.rviulon. Mr', Coeiibxl)irn* (g dutie will 1>. lih
e'onnertlon wltia the Qlobe, Maritime rovne ,,,j Nowfouind.land lmatnclhos, of whlch ho hallboo suprhioudat MIr. M-l8qt Rouzivgnea maniager of the i.Lank olf liritio4h Norfi Arkia,t when it wmu rerently aboorb.d by the B3ank of Montromi, willthe supervise tho brances at big oh! ba)nle, now part of thil Bank~oral of Moutreal Ilptei. Mv\f. CauseloI will c',Ontinii. at tho bond Oftiie Londauon~ 'Mr. Clarke'.; Ilitie8 willie .onnecteil withont the, Ontario branche,, et wblch he bau boon mnuprntendent for[Se- sone moxothe pamt. WIVth tIi. exception of Mr'. Cassobl at Loni.Iew don, the headiytiarterm of the dliffcre1t a8alatant gveral mnal,Ory agers will b. in Montroal,

Total .. . .... 93j088,î

Other
eflrflnt

boan, and
dlae.ounte

in
Ca nada

.. .. ...... ...
J

wh-r



MO)RTGA&GE comPANIES AND BEID GRIN
LOÂNS

SaaikatchewatL Goyernment Prepares Leglulation
permittbig Companies to Make Loans

Menti on va3 made lest week in the. Monetary Times that
*at the. next session of the Saskatchewan Legisiature a bill
would b. introduced by the Governuienit enabling loan coin-
panies to make advancee to their borrowers for the. purpose
of purehasing soeil grain. P'urtiier details regarding this plan
have now been received.

The. announcement ie the. resuit of negotiations wieh have
been goïong on for soine time between the Government and the
loan comnpanies. The comnpanies*have signified their desire to
fuIfll the seed grain requirenients of their own borrowers, and
tliis arrangement, it is aniticipated,1 wiUl take care of a very
substantial proportion of the total requiremxents in the Province
to the. extent of probably 75 per cent.

Rtelief for needy farmers on patented lands in the. organ-
ized districts will be looked after by the. munieipalities and
it ise xpeeted 'tbat some assistance will b. forthcoining from
the. «overnimont wieeit ie neceseary. In the case of the un-
organized lands, the Government itself has undertaken to pro-
vide suffieient grain for seed purposes wiiere tiiere le a shortage,
So f ar as unipatenited lands are concerned, whether ini organized
or unorganized territories, the, cost of supplying seed grain wfll
b. borne bï the Federal Governnient.

Early ini the. f al, it wlll be remembered, an eýmbargo w...
placed on the. movement of grain from districts wliere there wue
a siiortage of seed, but after thirty days in operation the, emn-
bargo was lifted, the. achine being f ound to be impractical.

Relief Kfeasurea.
Uinder the relief mesures wich are now being put into

operation; the department of agriculture will receive applica-
tions for seed grain requirements for patented and unpatented
lands in the local improvenient districts, 'while the. department
of mnunicipal affairs is sending out printed instructions to the
secretaries of the. municips.lities advisirg tiiern, wiiere assistance
is required in the organized districts, iiow to proceed.

"Seed grain required by f'armers in tiie west, as far as
patented lands are concerned, will to a large extent b. sup-
plied by the loan comrpanies holding mortgages on tiiose lands,
and mpecial legisiation wlU b. enacted by which the. cost of the.
seed will b. added to the. mortgage," said Mr. Langley, in ex-
planation revently. "Tii. question of the. amount of interest
to be allowed the. mortgagee Ilb. added, 'les a matter that will
have to b. settled by the. LglIature. Speaking genierally it

r ll, beyond question, bc the, intereet payable on the original
korgage, bu t there mnay b es w here the interest on tiie

umortgage may not bc reasonable.

wml Rev Muicipltis
"This methiod of supplyiag seed grain wlll not cover the

needs of thie Province," b. coiitinued, ''but wlll relieve te a
very large extent the. neceesities of mnuiipalities bearing th.le
jburden. There will still be, iiowever, ~a considerable numnier of

sapplicants for seed grain te the. municipalities ia nmany partï
of te Poviceand it is possible that the. provincial govern

ment may have te assist inany of the~ munîeipaitics to efietly
meû th doman.d.

"lIt is regrettable that the. f ormulation of thos. metiiodi
censunled so mueh time, the, danger being tint mach local grail
that was available f or seed will bco sold and seed 'will bave t(
b. purchaeed at central points, eatailing somne additional cosl
f or transportation, but as far as possible local supplies wll i

BANK BRANCHEIS OPENED AND CLOSEU

The following is a Iist of bank branches openied

closed in Canada during October, 198:-

Branches Open.d-Thru.'

Exhibition Camp, Torointo .... Bank of Montreal.
Leaside, Ont................ Imperial Bank of CcJai
Montreal, Que.. Sherbrooke

Street Wecst bran.ch ........ Bank of Montreal.

Branches Closed-SIXtOSl.,

Brandon, Man.._......... .. Bank of Montreal, B
Ibranch.

Brantford, Ont ........ ...... Bank of Montreal, B
Cianch.

Calgary, Alta., Mount Royal.. Ganadian Bank of Comn
F'enelon Falls, Ont ........... Ba.nk of Montreal, E

<branch.
Niagara Camp, Ont .......... Bank of Montreal, E

branch.
Northa Battleford, Saslc. ...... Bank cf Montreal, E

tbranch.
Prince Rupert, B.C... ....... Bank of Montreal, 1

,biranch.
Quebec, Que. .............. .Bank of Montreal, l1

Ibranch.
Regina, Sask ........... .... Bankc of Montreal, E

bhranch.
Rosslând, B.C.............. Bank of Montreal, 1

ibraxxch.
Saskatoo'n, Sask ............. Bank of Montreal, 1

Granch.
h.

fbrancii.
Bank of Montreal, B

brancii.
Bank of Montreai, B

branch.
Bank of Montreal, ~B

(branch.
B asil o,0f Montrteal, B

P. H. Phippea and Mr. H. W. Harper
ts members of the. Board of Coneiliat

by the. Toronto Street Railway Em]
are askinig for 43 cents an heur for

46 cents an heur for the next nin.
hour for the. second year. This le

over th. present wage scal.
4 -f-. 1!,,iiy hpAatlnoe aul

ra , .1 . . . . . . . . .
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ALEX. MACLEAN
Elaagter à sareltéry,

PersouGU AARAmi SiEkus

Employers' Liability Worktma's Compemsatiola
Fîdelîty Guarantee Elevator lusurance
Teams' Liability Plate Glas,

Automobile lusurance

Head Of fice
COMPANY'S BUILDING, 61-65 ADELMDE ST. EAST

TORONTO
£UANCKFIt-Queb* and uarataue Pv.varee... -.-. MdouTm.AÎ

MasmItO1,a and gaskatchewa ,,,. WINtflti
Rritigis C.IU91111la and Ailherla .... ANE0 IFl

THE DOMINION 0F CANADA
GUARANTE-E & ACCID)ENT INS. CC).

Accident Insurance Siokus Inuuane Plate G1*.. imeurace
Burlary Insurance Automnobile Ineurance Ouarsotee Bonds

The Oldest andi Strom4est <lanaian Accident Insurance Company
Teraeito mU.u>r WS85Ilpe Clary VaYrnvey

P. R. RERO, T. B. RBDDU1O. B. M
Presidmnt. Viçe-Prer idmit.

Canada Security Assurance
HAIL DE1'ARTMENT

CALGARY

New, E(

. WHITLEY,

Company
ALBERTA

(sead in cridoee aow)

of

oriio

ALFRED WRIGHT
LONDON
GUARANTEE AND
ACCIDENT COV.

Llmitsd
e..4 N ea OMO*a for Oaftad.

TORONTO
a ptoyrms Uuaittît Permonal Acident sicneNs

Elevator Pidld.t 1 <uarantte Court Bionds
contrite InternaI Revenue Teame sud Automobile

AND0 FIRE INSURAr4CE

The Imperial
Guarantee and Accident

Inaurance Company
of Canada

Head Office, 46 KING ST, WEST, TORONTO, ONT.
IMPERIAL PROTECTION
Gturaut lnuvieAct dt] lttsuranice, Sackne,a

InuacAutoniobile Inuatc, Plt Glase IINburaince,

A STRONG CANADIAN COMPANY
Autbariard~' Caxa K). 000, >

su bs ribocd Cap'ital - si00000

Merchants Cas ualty Co.-
Head Office: Winnipeg, Mani.

The. malt pro9griseI vi o1rmny in Cinuda. (oprating unier theiBuiv~onf l l , onimio -~ Jmca lnîurànc Deprtmmnta.
Eýhr.iiv th itire DoMdI-0n ý f~J

SAL.ESMEN NOTE
Our accidmnt and ialh pilicy tn titi mont libîcrul prttîction ei'er

clhTr " f-r a ofnu si (1l p-r montit.
Co', s -vr J diffîrent diluieie

IýY, for Acci(dîic ul rt. Qugraintine,
0iwrutlonm. Lcati of the. Bintficlary and

ChIildtî,n of thIt rutd.
Good Opwning', for Li.v. Agents

ki-ci et. Ade.IaId st. V To'onto

~ PIRE INSURANCE COMPANY

Autthorized Capital, $2,000,000.00
Subscribed Capital, 1,00M,000,.00
Paid-up Capital, 247,015.79

General, Ffre Insaurance ]Business
Transacted

THEODORE hl-.UNIER, RBOIPNALD Bu. GAUDIN,



Mornreal and Toronto Stock
*I1*ck Prio." fer W.<iýk c-ded N-.. 27t]

Montrea) figures suppled ta T'he Mt ia7i

;Saçra.oeent St.. Montreai. Toronto> quotatoeis

31,utreul siot*.m

........ ......

Jtý oumbia lihi9 Pakn.5..--

Irazillafl . . . .. .» '«* . . . .
'aradi car...... ........ C

. .. .... .......... -...

'angadiaf C ortr ... .............
7anada Cn. ni... ..t.....

lsnaudiai Laoomotive ....

Can. l t u t ..... . ......
Canada Steasliip Lineý ........ .. ' .

... .. .. (vating ti

Can. For in s...... ...... .

Canadian (3eneral El ectrt.............
Cons. Minifl# uni SmeItimig ......-....

Do iinSteel Corporation .....

Gould Manufacturing..

'Howard Smith Paper
illinois Traction ..... .. . .....
Lake of the. Woods Mllllng... . ......

Laure ntide Co..............
Lyall Ca

Madkay ...... .. .

Mapte Leaf MilIlng....
.Moatreal Traoiwaya
Price Bras.. .. ... . . .. .
Mlontr ai Liglit, ieat and P awer,... ....
Mon treal Cotton..... ..

Mentreal Tele
Ci vie Fleur blis .. .. ... .

Ont. Steel ............
Proinia l aer....

Riordan Palier .......... .. .. .*,,
QueW RaiIway. Lîglit, Heut & oe*...
Scotia . .. ....
Shawinigan Water & Power .....

RIver.............

Steel Ca.0of Canaa. ... ...

sZt, LawnSIIoe Flau.r Milis.....

~~~~... .a ...aY . . .. . .

wa asa Cotton .... ... ..
.Wygonak...

,BankI of British Nort Aea .....
e an f Commere. . .. ...

ani0 Mrat .... ... ...

èe
s:
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Confederation Lif e
ASSOCIATION

I,a#uea LIRERÂL POLICY CONTRACTS
ON ALL APPROVRI) PLANS.
OplFzCERS AND I -1ttICTORS:

Preaident: J. K. MACDONALD, HSQ.
VICB-PRESIDKNT AND Ce&AIuàje OF THSE BOAD:

W.»D MATTHEWS, ESQ.
Vice-Preqident:

SIR Bfl*.ND OSLER, MP.
John Macdonald, Esq. Lt.-Col. J. F. Michie
Joseph Henderson. Esq. Peleg ttowl2nd, Hsql.
Lt.-Col. A. E. Oood.rham Lt.-Col. The Hon. Preder c Nicholisq
Thos. J. Clark, Esq. JonPihwbrok, Esq.

Gen. Suptt. a f Agenceea Actua*y: V. R. 5SITH. A.A,8, A.1 A.
J. TOWBR BOYI» 8ecretaýy: J. A..MA.CIONALD

Medinai Dfrector:
ARtTHUR JUKES JOHNSON. ML»,, M.R.C.S (ISnt.)

HEM> OFFICE ::TORONTO

Agents, Attention!
TME WESTERN LWE ASSURANCE COMPAN4Y

made <amnont others) the followlng remarkable lucrexseslq i 91

NEW BUSINESS RECEIVED . .. ,..........,ý ENC<EAXE 144x>

ASSURANCES, NEW AND) REVIVE» ..... ..... UINLMKA 147 t

NEW PREMIUMS RECEIVED ...... .... ...... 9%1CURAE I%,ý

ADMITTED ASSETS ............ ....... . -_ INCRANE 81%

The Comipany now has a Dominion Liceise. ami Is extending itg orsan.
ization, andI is reparedt b offer advantageous tonnA t. couipetent
producers. vrte tathe

Head Of fice Winipg, Manitoba

The ~ ~ ~ SSE Stadar LTf Asuac opnyo daut

Esalise 12ued O ffice for IORnadON MONRAD ue

Leoie ite ý--ainBacoe .

IdEian Ovrmn n eeueoe ......

'"SOLID AS THE CONTINENT""
Tbhr,,uKhtit itý cutir hiato vy thi No rî Aerta Life has

liived Uta 1o ota 'Suli lt.t Conlinient. ' lnsutrailt
iri Force, Aacsnid Not Surplu't ai! h a 'tesdv .sud P.-[.

1918 preamtsc, ta bc higger aid bettoe, thin ;any ye-ar livroi-
fore. Il yau are foiin t L r111 ,e 111nnetiani, \'rite tii.

We take our ajgvrit' itita aur Iltdec anti ', 1fe, yotu lir-
vice--rra srrite,

Correspyond witbi

E, . .ARE. Supecrvisi o t Agenciea%.

North Ainerican Life Assurance Company
somi.\10 AS ii TuE CNTINLENT»

14EAD OFFICE TORIONTO

"THE DAWN 0F ATO-MORROVW"
The war h a i ln il ted - hpily il 1ý i,lu , w'.ývd qtht s bc ttr - N.rld

wll riso ou: t cftht ruîmn orc o nci cente,tiquaitv, trarervlty and
%ympathywtih' Paother iellow'wviiiprrvaii in the gitatT' Otc-arrow'"
thai i% dawnvg Lite lnurinc cimboidie. t hese great conceptionsL ind

wil11 bcor,-, of tht bis muvemeamcts that ,'Il lonlto lin Own." No%\
it the tnme to mpli Lite Insurâne ourlite ýiorh Tht war han àtiven
thr inetitujtin Mt Lite 1tur,~ str- a reât iimputlîe Anci t in iappreciate
to-dzy au neyer belore. It I, w cafiloUt in utilo thir higbet ahlllîlea

'In thet iricqt chwr2cter. lli Litc lntirmrite sot itll Mutusi Lite
Iti, rattct flo, thv N Mtial aystçm la p..p.dl.%t t'a",.a iUs mbused upon

atricty> demnocratic principlra. If tint a, n A ont titen uN aà miember
Y-l: wtI ha,welco rd loto our e>gMàniratiiun

The Mutual Life Assurance Co. of Canada
Waterloo Ontartio

SPEEDY SETTLEMENT
j1romrpt payaient ofai nhI uwhhoet R mkomenrit', oees t es
in onte <i tht j itll of n Tht tmreal-Was\'rt 1 ifg- Assuiranice atit-

Scort-N ai lettr %10 tto bnfillari. tim liouw 111110 tii prompt,
ces, oftri tll qito ta îhe. Hemi la anfc Irtter, frin Ontaria:

1 bliik vou for tbe I)MPtll and i towphtii way ionu
frititeil ias Ofc aUl thr. Co( ne lu whicbmU

but,bi4ndl Wa nsr yn were thev fits ta remiit, ;itt>o;gl

InV4LueIgete1 The GrrcatWest UAfo 1'0111a 11.And Voit %ill fiod thait

la & ail nt tht> eve nlothîng tobe elw t

The Great-WeSt Lite ASSUrance CO.
DEPT. -P"*

HEAD OFFICE t WINNIPEG

Always a Place f or
Dependable Agents

Tii.,. who eau not only writt ap)plicationis but
deliverlpolit-les, aid are energetic in their nieth-
ods. 0usd p>os-itions- are rendy for stieb moen.

Union Mutuel Lite Insurance Co.
Portlmnd, Maine

ARTHUR$ L. B3.TfUs, HEfIsT 4NRI B. MORIN.i supaRvmmow
For A*Kencleoi in the Western Divisiion, Province of Qisebtc
ad liutern Ontario. apply to W ALT P.RS1. Jt0>S BP H.
Manager. b«I Mcoilî Building, Montreat.

For Aitencie, la Western Ontario, anply taj P. J ATINSON,
Manager. 107.Manning Chambersa, 7Que 9t. West, Toronto

Noyember 29, igi8
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CABUALTY AOTUARIAL AND STATIBTIOÂL
SOCIETY

Cafidi Represented at Annual MeeUing-Subjects
of Interest to Actuaries and Statisticians

Tho fifth annual meeting of the Casualty Actuarial and
statistical Society was held in New York City on November
1,Sth, 1918. The president Mr. Jamed D. Craig, read an address
entitled "4The Relation 1ietween the .Actuary and the Statis-
ticiani.- There was also the routine business coaksisting of
enrolling associate menibers and f ellows. Out of three men
elected te fellowships withouit examination, two were Cana-
dians. One was Mr. F. W. Hlinsdale, secretary ef the Work-
miea's Compensation Board ot Britishi Columbia. The other was
Mr. W. T. Ferry, manager for Canada of the Ocean Aceident
and Guaranitee Corporation.

The following is an abstract of Mr. Craig 's address:
The fields in whieh the actuary and etatietician eperate are

different. The statisticien brings together factseuclculatedl te
illustrate the condition and prospects of a seety and diffuse
statistical information ini the different departments of human
knowledge. ]Ris :Qeld is unlimited and we find bis niethods
adapted te physical sciences, biology, nieteorelogy, demegraphy,
etc. He tabuiates and examîies t he data in mnany> fields, but
differs from the actuary in that hie doce niot combine interest
'witb his statietical prebabilities. The actuar>' does not extend
Lis field of operations beyond the general field ot insuranec, but
in this field lie finds occasion to use all the statistical methodm
in the tabulation of bis probabilities and thon carnies hie opera-
tions further by dliîng with the question ot interest.

Strictly speaking, the statistician draws ne deductions. He
collecte, arranges, describes, like a careful experimentist. He
presents evidence, but net conclusions, and it is only when the
statistician, as a distinct operation, assumes the noie ot the
economniet that, in addition te conducting the experiment, h. flts
the theor>'.

It is probabi>' the extensive use of statistical miethods by
the actuary in the tabulation and graduation et hie data before
introdueing the factor of interest that bias caused hi te be
Ieoked upon as a statistician. It îe exil> natunal that hie should
avail bizaself of statisticu] methods and he lias shown no hegi-
tancy ia adoptinig them.

The actuarial work on îts technical side dlepends langel>'
upon thse nesults ef statistical enquiries sand all developients
and improvements are et interest. The connectioxn between the
twe sciences hias had its ifret official recognitien in tbis body,
which bias been organized under the namne of the <Jasualty
.&ctuarial and Statistical Society' ot Arnerica. The actuaries
bave hiad their organizations ia the paît, while both the Rýoyal
Statistical Society' and the American 'Statistical Association
have been developing varions phas'es of inquiry, but, .apparently,
this is the oni>' onganizatiois where botb actuarial science and
statistiesi inethods are recognized in ite name. We have a large
field and ene that ie offering many opportunities.

GRAIN DEALERS' OROP ESTEMATE

ie Northwest Grain DJealers' Association bias issued its
3timate for 1918, as follows:

15,526,000 acres at 10.3 bus. per acre, 159,918,000 bus.
9,133,000 "l ' 23.2 1 Il fi 211,'885,'000 if
1,9551500 " "18.,5 '< i c 36,177,000
1,0N0,000 ' f 5.2 il cc ci 5,2oo,000 fi

200,000 fi fi 10 1, fi il 2,000,000 fi
Wheat

Nov. 14, 1918
eted te date.---------- 53,015,000 bus
eountry peints.----30,836,000
tet inspected ... ,£00,000

seed, t eed and
W~ills ............... 36y000,000

Situation
N ov. 14, 1917

~.71,786,000 bus.
Z5,450,000
2,000,000 ~

3.5,000,000 f

GERMAN-OVJIRD INSURANCE COMPANIES

Mention was made in the Monetary Times last week c
the tact that the allen property custodian of the United StatE
is selling sixteen insu rance companie8 doing business thoi
which are owned by German capitaliste. The following ie
list of fiteen of the companies, the sixteenth,ý the Internationa
'with preiniurn account of $7,000,000, having already been sole
It is understood that the business can be purchasedl only b
Amerieans or representatives of .&mericans:

.Aachen and Munich Pire InRurance Company, Aix La

Nord-]
fi

-4ý..

... li...... -.... .... . ... $
Beli..............----

ty, Fnankfort ------------.
ne Comnpany, Hamburg
mpany, Lirnlted, Viena
y, M annheim -----------

,inxiurance Company.---
ny, Munich ("United
nd l'Foreign Pepant-

Lnpaxiy, fMamburg (bothi

any et Berlin ---------------.
Company' ot Stettin.....
ompaay of Munich..
nDany...............----------

7.51,

m ToeWi~Afltifl<

Un.

dida
and in

arn.

AREAS

before tl

oot4put
In i

sentativ
Govern
propert,
vince:

ed, the
ied tha
a mati

Volume i
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Agents, Are You Satisfied ?
We hàavq n". Or tw o hoice V4"irlCS for S1.1riet Naxiltrrx inW~~r

Ont a rio. If l'ou are Ambhtioia to i7mpnwa Yn)ur pe-iton. tiàI grow w îth a
utrong, ornaOgIMIg Cà,b ' ian Utife v~c Cnwrt. ncnfdn

H. A, KENTY, Su p.rint.adeat oi Agencies

THE CONTINENTAL LIFE INSURANCE CO.
?Suo1,,T %bNitA RI

UNLISTED

Abitib Power........cor
7% de

Alt2. 1>iw. Grain... cor

Atlantic Sug r ...cor

Belding Paul ... CO

Qustationg f .rniahed ta The oetr Time, hy A, J. P't1 Jr., !* Cto otu
(Weo«k ended Nov. Z.7th. 1 9 J.

'arch, . prof. 71 i 79

Orume.. 'pref. 14 S

utPlow,. r . 74 K
wood Shp 'tri.M
Ore.... ........

9' 4 ffll%~Car,..,..r 91 96.80
ar Tire. ... corn. 21 240~On tî lot,,,
3ank d li ,., 6

>n G lf ........... S e

AV PortaId f fa

.%OrumoyHarcua . ii > 1;

M'anl,i . prtt% 1 N

>atio nal It..4

Ont. Pulp W, MIa14
IPa8e H4raey. . pref, 70
iPool'Loan.,., 7a
Prvaad ,i t al ,,. cin

4I

loi
mi,

M88
99

si L...wrcv lola
St, Lawroo UII.

.Tou' ntaPpr '
lZattOYokSd n,- 1919

Vucnc00 anrd a
WtrlA-aro

Tht c -VaoryIts (il tht> ioninlon it- ('ana are ziot
satiaied w t (h wrdr1>t1 noued tile (UoVirinmeLlt.

T11q. lriginfil djenïandII Mas fur a ilw ofnu ut i : Jýlj >tr year t) il
t>ivil i srvantuirspet of preMeont wa'igeî, T1h11( award granted
by 'tt (oeamn aS aprýimtl 175- to th4>se inl receipt

ot "lalaritmtS Ileýt lhI* 8( ntht Ili(- inaýtunIt a1 petitioli Waa
prt>pared by vh 'lviil -l.t\ve pedeirat ign uirgil»g Iiiiii tiho (ex
erniint the> Ilet>eitly of re% imili (hIi. pre odovim t-eilo.

75

19.110

Comnpany, of
[Y's plluit at
Inie mnanu-
!acto. Be-
e at àe nw
le iuoxeaalug
îrËei l~ ow a



DIbBENT(URE.S FOR SAILE

CITY 0F EDMONTON

SERIES "A" AND "BI' DEBENTUIRES

The Debeiltures rnunbered as below have been drawI for
redemption on Jaiiuary ist, 1939, and will be paid on~ that
dlate at any of the places of payment metntioned on the De-
bentures.

Any holder of these Debentures may have the same re-
deemned at par alnd accrue.d interest, New York funds, at any
time previous to jaïnuary ist, i919, by having the same~ for-
warded to the Imperial Ban~k of Canada at Edmonton, Alberta.

Son..s "A"
,4 265 6Ç)7 1044
7 29)4 744 1061

'3? 305 707 110!
,37 313 813 1110
4.3 372 871 1111
si 411 886 1139
56 458 8Q6 l147

100 507 o06 1149
119 525 W07 1171
130 536 U39 iz8(6
145 6oi 4)80 o
155 604 IOP20 1201
216 634 1022 11
220 66o 10_32 1231

618
641

>646
654

657
663
683
719

722
732
758
761
762
765
775
776

NOT

OF CANADA

nt the

LIVIl

1 1

-Y 0F SASKATOON, SASKATCH4EWAN

TENDERS FOR DEBENTURES

ýrs are ivted on $*30,000.00 fiftecen-year si
entu.res, dated Janiuary ist, 1919, interest pi
Lnd, Jaunuary ist.
1 tenders to be fo trd o1 tlwiP drigp

c. J.
November 2oth, ic91



THE3 XONETA]Llt TIXIS

Royal Exchange

ROYAL EXCIWIGE BUILDING,
MONTIIAL

H. B. Mtcuum'aas. lieu~. Miontreal
S Loua. GouiN. K C M.G.. Q '.bec

J, S. Hôuo HBa,. K.ý C. ... WinIpeH. A. WbaaON. 8.0. . Halifax. 11.S.
SIR VoNEoaT Mmsmiti1 u. Mart,.

Chuirmnis Montreat
J.a. J up, aianmo.r Ct.aaty De.t

APaHua Bàpp' anra so.

Correspondance invited tramn nspoanibla
.In tin i n ufl*,presrnted diatricts re fi"a

Assurance

Haad OfEoe:
Royal RxOhitIII.LOO4

Miat BritishI, leurance Company establlak.4 in Canada. A.D. IW4

Phoenix Assurance Co., aitnited
PIRE of Londo, Egland LIFE

Pounded 1792
Total r,.ources ov,.....-. 1 ....... .... SIAW
Pirc loaeu .ad ... .........
Dpsit wii Pdrl Govemntand Invettmant inCanada

f ororit-Y of Coanadian pollcy hoidert only .zoe.d ...... 2,5.8S0

Agent@ wa.itad in both branchesi. Apply to
R. MAcD. PATmaM,) Managers
J. B. PÂiAaaow 1

100 St. Fraaois Xavier Stret, Montreai, Qu.
Ail witi, proft poliol.. affeoted pfior to the Ilat Decembr wtil ran*

for a fulfl year'q revoeaiooary bonus at that dat..

CALEDONIAN INSURANCE COMPANY
The. Oldoat Scuttdab Pire Office

Rea#i Offie.fr Canada - MONTREAL
j. G. noRtiUWICM. Man agurMUNTZ & BEATTY, R..id.nt Agents

Temples UIU... lEay St..?ORtONTO Telephone Mmm 6 &A I7

British America Assurance Company
FIRE. MARINE, HAIL AND AUTOMOBILE INSURANCE

1INOOPORATUD I932

Aaa.ta. Over $8,500,000.00
Loo.us Pubd ainc. orsanlaitos over 043.000,000.00

FIDELITY (PIRE) UNDERWRITERS
OF NEW YORK

HENRY EVANS - - Proaldent

SPoIcieI. Asmed hait by the Fid.lity Phenix Flire Ineuranos0 Oompafly

ancl hait by the. Oontlnantai Insurance Oompanycif t4.Y.

COMBINED ASSETS% EXCEED $e56976800O
W. 13. BALDIN,~one o ndasn ef@plfd

17 St. JOHN ST.., ?4ONTRRAIL



THEB MONET

WEST ERN
ASSURANCE COMPANY ,iFreM &Ane,ExpIa-

Assats .............. ...... over $6,000,000.00 lamuranoe
Lases, pad since org2nization ve70 00s ra0.00

BOARD OF DIRECTORS:
W. B. MBIHLB, President and General Manager

SIR JOHN AIRD JOHN HOSKIN. K.C.. LL.D.
ROBT. BICKERDIKE (Montreal) Z. A. LASH, K C. LL D.
LT..COI. HENRY BROCR GEO. A. MQEI8QW, O. B.E.
ALPRED COOPER (London. Eng.) LIEUT..COl. THE HoN. PREDERIC
H. C. COX NICHOLLS
JOHN H. PULTON (New York.) BaRIO -GEN. Sia HENRY PELLATT,
D. B. HANNA C.V.O.
B. HAY E. R. WOOD

Head Office: TORONTO, Ont.
W. B. MEBKLE. C. C. POSTER,

President and Oeneral Manager Secretary

IRTJSH TRBES' INSUR EE CI i
EstÔU.ih.d 1855

AGENCIES THROUGHOUT THE WORLD

Fire- Marine -Automobile
Toronto Agents, WINDEYER BROS. & DONALDSON

Head Office for Canada, 36 Toronto St., Toronto
Manager for Canada, C. R. DRAYTON

ATLAS
Assurance Company Limited

Founded in the Reign of George III

Subscribed Capital............................$1 1.000.000
CapitalPaid Up. ........................ 1,320,000.
Additional Funde...............................22,141.3355.

The company enjoya the highest reputation for prompt
and liberal settlement of claims and will be glad to receive
applications for Agencies from gentemen in a position to
introduce business.

Head Office for Canada-260 St. James St., Montreal
Matthew C. Hinshaw, Branch Manager.

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch .... .... Montreal

T. L. MORRISEY, Resident Manager

North-West Branch .... .... Winnipeg
THOS. BRUCE, Branch Manager

MARTIN N. MERRY, General Agent TORONTO
Agencies throughout the Dominion

British Northwestern Fire
Insurance Company

Head Office

Subscribed Capital
Capital Paid-up
Surplus .... .-..
Policy-holders' Surplus

WINNIPEG, Can.

.... $594,400.00

243,000.00
53,600.00

296,600.00

N. EDWARD BROWN, President E. E. HALL, Vtce.President

F. K. FOSTER, Managing Director

UN FIRE 'O---
OLDEST INSURANCE CO. IN THE

Canadian Branch ... Toronto

LYMAN HOOT. Manager

I A. . 1710

WORLD

Volume É

ager

ANCE

a Street.

0. Limited

IL à

Bsta

Ter



THE MONITA.IT TI19ES

INead OMffoe -Corner of Dorchetaer St, West and union Aveý. 'MO*rUAL

J. Gardner ThomrnooL), 1 rebid.nt and ManAging Director,
Lewi4 La;?.t Vice P'rc.a.dia .nd Sircmry

%Ch--àlier, . 4Aý t. B._air mo *l,

J. C Hm 9-i P.ir~ Wi11.ama*TaIit LL~.

TECANADA NATIONAL FIRE
INSURANCD COUPANT
RFA» OFFICE: WINIPEG, X".

TOTAL ASSETS - - $2.387.83MI.4

A Camadiu Company Iavestimg its Fuado in Cana
Gemerul Pire Insrance Bmsieu Trantacted

APPLICATIONS FOR AGENCIES INVITED)
Torotot Ont.. Brauob: 20 Kind Ot. West. C. E Co@a. Mir.

~,NO RICH UNION

PIRE INSUItANCE
ACCIDENT àmic SICRES RMPLOYERE3' LIABILIT?
PLATE GLASS AUTOMOBILE INSUJRANCE3

ituAD OFFICE FORn CArNAD Norwich Union Duliditnu
12-14 Wellingston St. tEet ToRO14TO

G E NE IRALE
ACCIDENT ~I R J% ND LIPE

Assurance Corporation, Limited, of Pertit, SSdtand
PEILFG HoWVLAND THO)S. H HALL.

Caan2d,:n Ad -sory D.retfor Managicr for Canada
Toronto Agent%, EH . k McLHAN. LIMITED

THB

GENERAL AICCII[)ENT
Assurance Co. of Cmda

Personal Accident and Sicknons
Automobile and LIabiIIty Inourance

ln.pectlon end Inuranc. of Steam Boiersi
TORONTO. ONT41ARliO



"MENITS
Securities


