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Trade Review and Insurance Chroicle'
NONTREAL OFFICE à WINNIPEG OFFICEsB 33 Board of Trade Building Roomn 315. Nanton Building

VoL 42-No. 16. Toronto, Canada, October i 7th, 1908. Ten Cents.

INCORPORATIîD 18C6
BUSINESS FOUNDED 1795

AMERICAN BRITISH
BANK NOTE COMPANY AMERICAN BANK, NOTE:

Engravers and Priters COMPANY
___________LINITED

ENGRAVERS OF

BANK NOTES, POSTAGE STAMPS BANK NOTES, BONDS, STOCK
SHARE CERTIFICATES, BONDS, CERTIFICATES, POSTAGE AND
DRAFTS, CHECKS, LETTERS 0F REVENUE STAMPS and ail mone-
CREDIT, ETC, FOR CORPORA- aydcmns
TIONS AND GOVERNM1ENTS dcmns

The work executed by thîs Company is accepted
Work accepta ble on ail Stock Exchanges. 1>y the.
Spiqcial safeguards against counterfeiting. LONDON, NEW YORK, BOSTON

and other STOCK EXCHANGES.
MEAD' OFFICE AND WORKS:

0 T T à W A, 224 WeIligton Street HELAD OFFICE, -OTTAWA

Branches Breanches:sý
BranchesTOONT

HALIAXMOXTEZAL TOIRONTO WINNKPE 9 Bleury Street 701-3 Traders Banik BldS.

CHARLES COCESHUTT. M. R WILKIE.
Ghalnna. vloec"alrmn. 1FIRST AND SECOND

eN R-4MORTOAGE INVESIMENTS
CiYAc.11I IFLR.-E ND Lug AT GOOD RATES 0F INTEREST

ASSURANCE CORP'N LU MITED We have splendid facilities for placing mofley on
first mortgages secured on first-class impreved landsof PERTH, SCOTLAND in this district, the rates of interest being from 7 Per

C(-APITAIL P,OOO,OOlO cent. to 7X~ per cent. clear to mortgage. TheseTovo~toA~.n. SELISI < McLAM ans would vary from $8oo to $5,oSo. Persons.Toroto AentsSZELBILIM Xc.£ANwishing to have their first mortgage iuîvestmnents ar -
Tr. IL HALL, Muaase for Canada. ranged on a permanent basis should write us. Weare alsîo in a position to place some $1,000 tO $50,000

____________________________________________worth of land contracts and second mortgages yield-
ing zgood rates of interest at good discounts. AilU these are absolutely.guaranteed and collections made.The General AIccidient hog hsofc.Wiefraltofhs.
tssurunc CosofiemWitpoaanyto teeAssur nce C mpaMyni~cipal Debeures For Sale

of CANADA
HEAD OFFICE, TORONTO. THE H. f. COOK~ MODICICE COUPRPorsoflal Accident, Mealth, Reid GU%,, ARCOLA, SASK. f. H. COOKO Mamage

CHARLES COCKSHUTT D. R. WILKIE, REPERENCES:
Pildent. VIce-Presldent. Uion, Btak et Caaa ArcoleW. G. VALCONER, C. -NORIE-MILLER, ~* ngeCopat,

Managers for Canada.Ca" pemnn e4gcoortn
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The Canadian Bank of Commerce. I
MEAD OFFIOE-TORON TO.

Pald-up Capital $10,000,00 Reaerve Fund $5,000,000
-13 a. Walbter, Preulisut A. Lairdl, Binerai Maniager

BRANCHES OF TtHE BANK IN CANADA
BRITISH COLUMBIA AND YUKON

cranbrook Kcamnloopse Nelson Princeton
Creston Ladygre ti Newr Westminster Revelstoke
Da,,son Mission City Penticton Vancouve (il officosi

Fernie Nanstino Prince Rupert Victoria
(remnwood *4ORTH-WEST PROVINCES White Hors.

Bavif Guandview Melville Saskatoon
Brandon 'aanun Moose Jaw Stavely
Calgary Hardlsty Moosonin Stony Plain~Canora HipEs River Nanton Straubrona
Carma. Humîboldt Neepawa Swran River
Claresholm Innisfail Nokomis Treberne,
Cros&field lnniafre. North, Battirford TugaskeDauphin Kamnsack Outlook Vegreville

DeUai. Langharn Pincher Creek Vermillon
Dninkerater Lnigan Ponoka Vonda
Durban Lashburn Portag, la Prairie Wadena
Edmnonton Lethbridge Prince Albert Watrous

'ElginLloydmnnter Radisson Watson
ElhrMacleod Red Deer Wet.sekiwin

Gilber Plan Mdicine Hat Regina Weybun
G ielcien Melfon Rivers Wlnnipeg (7 o*ces>

ONTARIO AND QUEBEC Yeliowgraeo
4Ayr Dunnville oranigeville Sitnce

Benie Exeter Ottawa (2 offices) Stratford
Bell.vllîe Forest Paris Strathroy

Berlin Fort France. Parkhil Thedford
BlnemFort Wiliam Pary Sound Toronto<(10 offices)Brantford (lit Peterboro Walkerton
CyiaGoderich Port Arthuer Walkervilll.

t=àium Gulp Port Party Waterloo
CoatHaitn Quebec West Toronto

coigod Kingston Rany River Wlarton
Crediton Latchford St. Catharines Windsor

Dra4nLindsay Sarnia WinghamDOutO Sa Iit Ste. Marie Woodstock

$3r3 749000

The Bank of British North
Establlahed in 1886. Incorporated by Roya:

PAIS> UV?. CAPITAL . . . .
*msmmvm FUND - -

IH*d Off e-5 Oracoohuroh Street, 1
A. G. WALLIS, Socretsry. W. S. GOLDE

Oouvt of Dlrecters;
M . Brode Eeg. ichkad H. Glyn. Eeg. Fre

Jhn lame Cater, Ita. 15.. XoIe Eeg L... Mayne Campbul, Beg I(JE ýIeS E. Ge<
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j THE STANDARD BANb
0F CANADA.

Dividond No. 72.
Notice is hereby given that a dividend Of THREE ME

CENT, for the current quarter ending 31st October, beinmat the rate of twelve per cent. per annum upon the paid-uicapital stock of this B3ank, has been declared, 'and that thgsaine wiii be payable at the Head Office of the Bank ancits branches on and after
Moadày, the. Second Day of Novemiier, neit
The Transfer Books wili bo closed fromn the 21St tcthe 31st October, both days inclusive.

By order of the Board,
GEO. P. SCHOLFIELD,

,Toronto, 22nd September, 1908. General ManagCer.

IMPERIAL BANK
OF CANAD)A

DIVIDEN D NO. 73

Thatt a Dlvidend ai the rate of eleven per cent (11%) parannum upon the Paid.up Capital Stock of ibis institution basbeau declared for the thrae moaîbs ending Bust October, 1908. andthat thei saine wtII b. payable ai the Head Office and Branches on
and after

Monday, the 2nd eay of November next
The Transfes. Bookl wull be closed from tia 17mb to

the 31st'October, both days inclusive.

By order of the Boaird.

De R., WILKIL,
Toronto, Ont., 23rd September. 190. Mn«r

~THE COMMERCIAL BANK
0F SCOTLAND, Ltd.

Estu"blsec 181vý ý iIe. Offices 1EDINBLIRGiI.

Paid-up CPital .............. 00,0Radu Ceev Fud................£900.000
Pension ResePve Fund ....... £1,O

ALEX. BOGiEt. G'eneral Manager JAS. L ANDERiSON. Secretary

LONDON OFFICE: 62 Lombard Street, E.C.
ANDi. WaiTLiE, Manager. GEORGE S. COtYTTS, Asst. Manager

elle ncorporated t84g,
CAPITAL, 0,9Oo.0Oo RESERVE. $890,00

SoMis of Drbot.rsThe». a. Kenuy, cesq-, Prestant a. S. Hut, Esq.. Vics.Prss:drntThes RiaIne B . ~ Smith, Bsq., H. G. Bauld,' 134, Hoa. D. Maesou,Jass. R= oii, P . KTbpsn B~ . L. PeaaekB*q.. G. R. Crowe, Réel,

NEAD OFCMONTREAI.BL. Gan erai biasr . .Trrn Supesmtndent oi BrancisesPC. a. NeUI & F.J hraAsitn iea Mansaers
BRANCHE-ONTARIOArthur& Keîlworth Cornwall Niagara Falls Cintre PeterboroughBowmanvililî Gî Otaawa South RiverBurke Falisc Gae.ver&Bmwood< Ottawa, Batnk St. TorontoChippawa &nrol Puttiau Ottawa, Market Br. WellandClinton Na ara Fa Pemibroke

fitonureal Montrit], St. Cath- Montreal, St. Paul WmtniotnîMoutr.ait West End orme St West Montroal Annez do. VictoriaAv.N:Ew. BUNSWICK
Bathurst Bdmmdstn Morgu St. JonWooduto

Daiouse Podiuctn Nwcastie St oi.North grdiDrh.sa Gad "al atio Sacihil

Aniberat alita.a OVA SOiMnm au«àaltland SydusgAutiona Londonderry Pict,,. Trate~~er Louuaburg Port Hawkosbury WOY=OuitLunburg Sbubmenacadij.
PRINCE OWARD ILANO AITSditarlotetown Smnsde Lauder Plueu

tt4gWeUNDLAnD jiaiw
St omnà% I ASATONUWAN

Edmonton Mocès, Jaw Rgt
*RliTist OCL6UMBIA

Nanimo Vaticouvai, Vancouver.Nilon Vanuver bruip at. ut. Pi"asanut.adNew Westrmneta Vmucouve, Cora St. Versionsora port B-Sttu Vao=or Bast Bnd VictoiatPort Mord Vauoue,
RossOU" Granvil Sam

Carna. Mausanlo saua« S" jusa
HavanaMatanna Sanodo CubaHava..., Galino St Mayari

UUITEO STATES. New Y".k 68 William St.

THE TRADERLS BANK 0ff CANADA
CýapIstl AuthorIaed# 05,000,000. Capitai palu *pé

S4,360,000 noir% $2,000,0O9.
BOARD OF DIRECTORSI:

C. D. Warren, Esoq., President. Hon. j R. Stratton, VtCe-President,C. K(loepfer, Esq., Guelph. W. J, Sheppard, Esq., WatibauuhoueC S. Wilcox, Esq., Hamailton, S. F. B. Johnston, Esq., K.C., Toronto.
H. S. Strathy. Esq.. Toronto.

HEAD OFFICE i TORONTOStuart Straîhy, Ge», Man. N. T. Hillary$ Assistant Ga». Man.J. A. M Ailey. Secretary, P. Sbh'errs, Inapector,
J. L. Wllta, Director's Auditor.
BRANCHES a ONTARIO

P.ntbut Port Wnilia Orilhia Suratbroy > i'tyisir Glenco. Ottawa Sm=go Fallai~ytouGrand Vsiiey Otterville SubrBetnGuelphi Ove Sutes Tavitoc:kStimd Rive, Hamilton Pawsey Thamestord3igb Hamtiltn East Part Hope TilmtbugHarwniail oriton Presmot Toronto3uriti - Hepworth Ripfey Avenue Rau
IngersRe Ku ing snd Spadina11 or ButonsRclod ec 13d vro telsýollingwood ICincardine gone ane d B3"S.>navton Làkefield SC Caones Tottenham

>uî ha-n Lea"mi!t*n S. ay Tweed>UtIau Lions a Head antSeare Windsor: nira Di <e Saut" WinouaUaora MoVû Frest Slbn Woodstonlst Toronto Newcastle plîd Wmrtw
mirol3a Ston e, Wbwu

LBETAMANIîTOBA SASKATCHEWAN
Edmoton I ww*unifî.,Reu

BANKEilS a
Gmsst Butin - London City sud Midàad Bank, Liniited. New ye.. -Amoricanx uaRcha Natie.., Biank. Chicàoe -Pfu Neaua Blà"k 84_

MaiisNational Bak. Kembweaj..4'uskMmsisiasW Ban>,

calanby

Aiberai
Chillad
Camibert

j abareti
'alaguen

lm 1 USHBD lai6

UNION DANK 0F CANADA
H4EAD OFFICE, QUEBEC

Capital, n i, 80,000 Rest, $1.700,000

BOARD 0F? DIIRCTORS:
flOw, JOHN SHARPLES, - - - Preuident.WILLIAM PRICE, Xsq., Quebec, . .Vice-President,

IL~ B. Davis, Moq. Et. %ley &s. E J. Xalo, Xéq. soô. H. Thotmson, 84ýVs. 5amer XsE L Drewr7, Eeq. Johin OaIt, E.q. P. X. lenasn. UnBH ALFOUR, . . ckera msaesfl.P. W. ASilE, Superintendent Easterni Branches.J. 9. BILLUPr, heupsebo. 1IL . ODE, Assistant Itapseor

IL B. SHAW. Spsinendan Western Branches, Wtnnlpog.r. W. 8. OBISPO, Western Itapetor.H. V ees u P. VISent, hAst. Itispeotrs
V_7Hlam, Assistant Inspeator.

AdvWsay 0ommltee Toronto Eranch:iso. Et. -REa, .Tues. KixNi, Esq.

fats,ýJnbWi Sit irant, Wsg.elis, Werburn,

ai s» Importatnt Oentres leaiGent Buttai, and thje
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The bchants' Bank et 'Canada
Oap........ "ad-p. 000,000
...................... 40287w409,

IIEAD OFIOI MNTRA
19a"d 0 ietT

PntuMi.BSR oTG LA.VPeIfi. OÂHI OOOE.

IL y. RavT et l ae
T. IL Nerrt4 ftpt. ot=1 drnce CMa 011f nleO

Ontario

~ lu inrol aae Tara
Ul l.ncadfl shl Thamesslle

ai Lanodowne Oweu ni Frt lt
C=- mA Parkdal 'Waiker

eGpu esou Ute u Perth Watt 't
eleut. Ladu Piuai et am

auton kaksl Rurw Weal
Esauliton Moilord ?ItratOf Williuutowf

M t, Geurge Windsor

uast Uhvir Kie Thoras Ys*ker

abn t. (HV ofieea.3 e fuharnals

B athorlue li W t. JsytaIe

- Ville Sti. Ioula Rigud Bt. JoyitO
,"ber"a

~ Daylani LacInhme 01d40fi1
Edmoton leduc lied D.eu a~l1

Brandon il*~cld Kaplnka Portage Bu

Saskat.lieWa itWuII Columbia

Galuaord
lu BatTu» STÂTM-sew York Agauno, a5 sud & WsI Bt. W. li. bela«. Agent

SRENIER Ut ÛauAT BariAi. Tb. g07gj Bank of Boallan

Torocta Braix. . A. B. Perutor<. Managr.

THE ST. STEPIiEN'S BANK!
Rage"*atc ..... .. 5.6C

Capial....... T. Whitlok ,ashicr

ST. STEPIIEtN' N.B.
AGENTS-London, Menu, Glys. Miii.R, Cu ô &C. New York, T'he

RL BasioaiCanada. Boston, National Shawmut Bank. Montreat, Banke of

Matrl St. John, N.B. Banke af Montrl.-D)raft. isauc on any brandi
of the ;ani off Montrel.

T-OHE DOMINION BANK
lie"U Sun,1 ToOMt, "»à%d.

Capital Pald up. - $8.800.000

Reserve Fund and Undivided Profite. O,.000O

Total Assets - - - . 48.000,000

Dl'ObINg-E. B. OSLR, M.P., PreasMeut; WILMOT Di MATKIKtW$,
Vice-Preeldent; A. W. ABuTHI. W. R. BRocK, R. J.CHiISTlIE,
JAMIS CRUHSJAMES J. Foy, K.C.. M.L.A., A . l. NA4ToI4,

J.C.ATOll. CLARItNci A. BOGE?, General Manager.
Branches and Agencies throughout Canada and the. United State&

C.II..t.sau made and remitted for promptly,
Drafi. bought and sold.

CommantOg and Traelleru' Letters of Crodit issued, avaflable
Io ail parts of thie world.

mmuR "#KING DUSINES TufuAmTU.

Union B5anli of aîa
Capital AUthowized ............. $8,000,000

Ca.pital Palt-up .............. $ 1.500.000
Kilt.....................$17,000

DIBEaciTOlas

W.. ROBETSON PaaU>aar. W.. ROCHEa, M. P., Vioe.Pafsruw..
C. C. *LAKAA E. G. Suvai

A. E. JoaNS W . M. P. Waswrsa

Uoad of fice, Halifaix, N.' 8.
E. , L.TON.................... EVMMM4

C. N. S. STRICKLA14D... AMAM 08Wr tMW
A. D. MCRAE..i ........... SUaRUaxwnRazNiT OF Bir
W. C. HARVEY............................. luc»

BRANCHESU

[N NOVA S5)IAùe<sft Anýoi Rayal, Arichat, Baddeck, Bi

Passage, Bem River. Beewmrh, Bnlgtod Bridwàwater. Clarke a Hachai

flertesuth.,Dirby, ]Donminin, GlaceeBay, alifax, Haifax (North End), lver-

:Charlottetown, Crapaud.
et of Spain, Tri,a.

Bank of liamilton.
Ca.pLItA Ni- Gp............................ ,500,000

JTURNBULL .......... VePreedUmt and Geocie Manage.

CYRUS A. BIRGE.

GEORGE RUTHERFORD. BON. COL.. rOH S.HND. C.V.O.

CHARLES C. DALTON. TorNoS

H. M. W,%TBOW. Assistant General Manager and SuPe'inteudlet of Branche

B3rancoss

ONTARSO Hallo ___ Mrneo Gldtn =
1

~T
Elutt _rna rAet- c E

jýa0<,
1

ia-seaurltJ National Alan.. an-bPr

Oolleat&0n segtea auml parts Of c 6iI& mP1ud1 a11i

GorrepoWaianu 
d 181&. tucor lies

TuEf QUEBEC

BANK JohnT.! rflo

TJohi T.1 EE.Lr(d

Vuevibu Boxa la P Zl u

OLree'E 5 Oh& »«a. out,. tvrel

Bpos~oWn Th«lfar Mines. Que ~Gem 130030 unse.

Blsi. a. Q

£aut.fl5I p.Q. ~ toroa, Ont. Safl.

MolealB . ZsB. Tas Pem AU QudBaiuSS Mails . Q.

Si. 00kiue rb atun rgem t

~tt.awa Ont. lruham.iP.Q. II

* .. Utona Shasailiiinh UIMPara.OsdMleems

LA BANQUE NATIONALE

INCOItPoRATED) IN 1880

capital PolU up - $1,8O00O O0

Reaerve Fuoti - . $900.000 OO

W. pày interest 4g TIMES A YEAR at Our 43

BRANCHES.

DEPOSITS frorn $i.oo are accepted.

Interest aloed froin the day of the deposit.

We have correspondeflts throughout the world

Our travellers' cheques are payable at par by themn.

Transfers, collectionls, paymeflts, commercial

credits and investmeflts are effectuated through Eur-.

ope, United States and Canada at the lowest rates.

By the opening of a branch in Paris (RUE

BOUDREAU, 7, SQUARE DE L'OPERA) we

can offer exceptioflal advantages to busin~ess as well

as to the travellers in Europe.

EASTERN TOi

capital $3,000.000

HEAD OFFICE

Branchez
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WLLIAM EL Bu al'rv, p'reskient
W. 0. GOaOuauAiaýhà

Leone Retord 1). ijouwme
Wnlia Stens John Maoionalt

Tomant,

nSaniem

BIerne

Rraltnford
Bru k,lil1a
Burford

Coiborne

Onldwater
<AtiiIttgWOV4l
Oointer (1110
Ureetore
Duruheeter
Rituvale
(lait
(lananoqite
Xaaneg.
tzlaveiock
Roue
i.undrne
Loodue East

M1E BANK
0F TORONTO

Hon. O. S. Hlyman

A. IL Goodethii

JoE't ENDIBJIOI'

London North

SMi.ro

Sheibitrue
tit.yoer
'<udbury
Thorubtit?
Waiiaoeburg
Wateri~O
Wrliaod
Wyurnittg

Saak.
Lîngeobura
W,,itelty
Voritton

Robert meigheo
Nlcboias Bawit

AMat Orali Manaer

quebee
mtontrent

(4 ,.1110m)i
Maisonneuve

Manitoba

Portag la Frlrl
Rosaburag

Baakra: OUdO, Egian Tht Ludon Oity and Mldaod Banki, Limite&.

itew York-NaU'ýoa saitik of 0owm,«, ObuaOIr! Natil Banki.

cotioetto"amati, o thi bat termeanti remltted fer on day 09 PImYlent

THE BANK 0Fý OTTAWA
Captal Author;zed, va.ooo.oo. CaptiW (patd Upi. $3,0Oe,oo.O

Reat andi tuidivideti pro5ita, S<eu.

BOARDu oi! JJIlt5TOJ."
0EORGE HAY. Preaident. DAVIID MACLAREN, Vice Preakent

H. N. Bate. Hlon, .ur Bryson. l1. K. Egan.
Geurge H . Perley, M.P.

Geocrge Buirnetai Manager. D>. M. Finteu Asat Gem. Mgr.
Laetr.C.G. Pýrnok, W. Dutte.

Slxty-SIX OffiCes ln the Dominion of Canada
correpondrnt. ie every haoking toern Îe Canada, and ibroughOut tlle w0rld.

Tins ôa.k gives Prompt atention to al baekieg buiesntrwted te Ît
COIRESeONDEINCB lNVITïD

T!!Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

capital $ 725.00W.

Ret and Undivlded Profits over $1,250,00W.

Branches gît New Brunswick Nova Scotia and
Prince Edwsrd Island.

R. B. KEssEN
General Manager.

111E FARMERS BANK of CANADA
INCORIORATED by 'SPECIAL ACT of PARLIAMENT

M4EAD OFFICE , TORONTO.
DIRECTORS 1

Rt. Hon. Viacount Templetown, Hon. President.
Col. James Munro, President.

Rober" Noble, Allen Eaton, W. G. Sinclair. Burdge Gunby>s
S1 A. Groves.

LON DON COMMITTEEs
Rt. Hon. Viscount Templetown,
Sir. Chas. Huan Smith, K.C.B. C.S.I. and C. Henry Higgîns.

W. R. Travers, 2nd Vice-Prealdent and General Maniager,
BRANCHES$a

Ark enà, Camden REat, Kiemount, Pbiiipavile, Trenton,
Athens Chclîenham,4 Lakeside, 1.tpoi Wîii.nstOwIt
ItejIlle, Dahwo nda, Sb.,bai L ke, Zephyr.
Betbs.ny, Emnbro, Millbank, SotithtttVptOfl
Brucefield Fingal, Mîilton, Sprnrrok

Buresvii.Kerwond, Norvai, stouffrlle,

Sub- BranObOt 8
Arden B-w Hill, janetie. Nestteton Verona. <

Atienford, Dunaford, Mountain Gre, Newton,

CORRESPON DENTSa
London and Westeie ster Banit Limlited, London, England. The Merchants
Nationl Banik, Ne. Vork U.S.A., The Core lxchange National~ Bankl,

Chiag, Illy.TCdi Lyonnaia, Paris, France ilerlincr, Handei-Geseilschatt,

Transacts a generai Banking Butinen. Exetanasa ebo>ugb't sud sold,
Lettera of Credit iesueti on F~oreign CouttrIt. IVtra alowed on.
depfflits of i. and uiwwsrds. CoMnpounded fuur tisse sà yes.

THE- METR-OPOLITAN BANKM.
CApl-rL PAID4JP - S1S.S.

RFBFFU?'1) ANI
UNDIVIDED PROFITS 512.8.2

-. V.OS. Cen. Manage I1ORO>l« CMAJA

Every departmntt of Bafning Lettre of Credit issued. aval-
conuctd. ccuai ofle I bleevrwhere. Drai bvb

diidat, iýs ndcoPoti9 and aod. cllecticae~onpl
soliciteil. executed.

THE NATIONAL BANK 0F
SCOTLAND, LIMITED,

lacofplrated by Royal Charter and Act of Parliamtent. ESTA5LXSHEL) 18S5

Capital Subscrîbed ............. £5000.000ý 625,000l,000
Paid up .... ................... £1,000,000 05,000,000
Uncalled ................... ... £4,c00,000 $20,000,000

Reserve Fund ................... £900,000 0 4,500,000

Head Office . - EDINBURGH
THomÂs HreTOR SMITH. General Manager. GEoRouE B. HART, &ecretary

London OMooc-37 Nicliolas Lauo, Lombard Street E.C,
J. S, Cocxug, Manager. J. Fniwusor4, Assistant Manager.

The Agev BtClna miFrînanks ils undcrtaken, and the Accept,

noces of PIStmerv residing in ht nuoies domicilcd in London, retired one

terme, which will b. furahed on application

THIE STIERLING BANK
0FOANADA

Offers to the public every faclllty which
their business and responsibllitv warranta

A SAVI1NGS BANK DEPARTMENT ln connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

Head Office, Msaile Gmt.TUE WESTERN ucie &I..fl10

BANK 0f CANADA~~~ BoretDro4
W. Z Oown, Eq. hoîn. r~,~e,~ sq j ol ow" &sQnW. VIO r éalhdeO

la-' F- 0ttav4 Ze. .s MMPears . Elt. .mna A t. eib n d.~altel

Gati ouh an i kboti f l ocrit i Iati

XT1ES TERN Assurance Co.
Incorporated î85z. Fire and Marine.

Capital - a $2,500,000 00
Assets, over - 3,284,000 00
Income for 1907 over 3,299,000 00

Head Office TOPLONTO, ONT.

Hon. GEORGE A. COX, President.

W.B. BROCK, W. B. MEIKIE, C. C. FOSTERI.
Vice-Presideflt Gen eral Manager secretary

DEET U R ES
40

Interest coupons payable haif yearly. Backed up
by First Mort gages on Productive Real Estate.

Wrîte for Fifteenth Annual Report.

THE PEUPLES BUILDING &LOAN ASSOGItATIONI
Head Office: Tii. POoples Bld-

LOINDON, - Ont'

*imes wila 1e three, dollars a rear. R.new

roosr subscOrIipt@ now, et the. old rat.e-
two, dollars a year.



626 THE, MONETARY TIMES Volume 42.

X XThe Standard L oan
A PrV"n OUR I Company

Prom nentY IlW. offer for male debentures, beariflg

Lega1 Firm foilows - EXE C UT O interettFIVE per cent. per annuni, Pay-

an absoluteiy safe and profitable înveat-

ment, as thse purchasers b ave for acrlty
The. Ezecutor of your Entai sh*Uiti be thse entite amants of thse coiipafly.

'IWO constantiy recomalend, vour Bonds

a a very mtisfactary investaient for Exec-

utara and others deslring saie lnvestmtents
with no shadow ci speculation about thetn. "

Are you aware of thse favorable tomus
upon whlch w. issue these Bonds and thse

faciAlitie aforded every saver ta învest In
tise»'? Let us tell you about thoe». Write
ta-day. - «

Canada Permanent
LxirtggeCorporation

Toronto Streeto Toronto

THE

[Huron & Erie
boan and Savinjgs Co.

DEBENTURES
Ono Igundred Dollai and

ugwirds; oiD to av flYs S

4PER
Executats and Trustees aire autharIsed
by statute ta Invest trust fucd u tis
debentures.
J. W. LITTLE. uma cRtONYN,

Prudent. Mng

.14~

LON DON 'a CANADIAN
LOAN IR AGIENCY CO.

Llsted

103 Bey St., - - - Toiuente
as'Ih3LIBRED 1873.

Pald-up Capital. .... ...... $O00
Roev 5.0,00 Assetà » 3,6000

DESENTURES
luuet, o.bueitrdollars and

upwsr= no Te Lv.y.r&

4 PER CENT.
Iaterut payable half.yearly.

uMrse'on made in Ontario, alanitobs, snd

W. WE»», Jr * V. B. W&DSWORTH,
Seoretary. Mauma<sr.

Toronto Msrtpgs Company
Ogie, Ne. 13 Tiente lt.

CAPITAL. PAID.ur - - $754-ffl S
RussaYta FoUs - . 321.00one
TarTAL AiWM 8 .5s",O5 93

prosidet
HON. SIR Wt.ORTIMER CLARK,

MLL.D., W.S., K.C.
Vins.Preaident. WELLINGTON FRANCIS.

Debuuturea issued ta pay 4%.. a Local Invaut-

iL~~

rsiibl This Coffpay, with its wide
«aience, tariro Capital and Rmseve andi

niiabi mnagemnt in in a position to

settie the. affah of yeur state sonnoMi-

eSy ai wîti. the utmoit fidélitY 10 the

instructions containtil in your wii

N~ATIONAL TRUST
OOMPANY, UmmTI

s3-t 111101 et gan, Tocroma

Slnklng Fund
Investmlt's

GOVF.RNME.N«
MUNICIPAL

BONDS

ÇoIoeORAIIGN Umm ,

5%/
Debentures

For a lImisted tinte Wel will Issu*
debentures bearlng 5% Interest
payable half-yearly
The Dominion Pemanent

Loa Comî'afY
1$I King sUse est

HON. J. R. STRATTON, prusident.
F. M. IIOLLAND, Geneal Manager-

----- I-----..,
The Ontario Loan sud Debmuti
JOHN McCLARY. Pfsa. LONDO!
Capital Substbd$a@oonnO Paidiup

Rosers. Fund - .'- $7an,

Total Labilities $2,144,669 Total Amants

400 omPbeutu rm i aa=u.i
Ray agency of Maisons' Bank.

Legal Investmeai fer Trust Fui
Mantgage Loans on Improvd etUai

ALFRED M. SMART,

Total Assets, $2,500,000.00
ALEXANDER SUTHERLAND.
VICE.PEBIDItNT "i) MANkolnG

W. S. DINNICK.
DiRzc'rolts:,

RIGHT HON. LORI) STRATUCONA AU»
MOUNT ROYAL, G.C.M.G.

R. LA. gumME£Rà DAVID RATZ
R..GREENE HUGH S. BRENNAN
JM. ROBERTS A. J1. WILLIAMS

Head Office 1
Corner Adeiside and Victoriat Streett

TORON TO

The RELIANCE H en. ý UDSU

84 [lU Sr. Et, TORONTO W. 14, DOnes

FomAt uuu l ilsly 1111 $s 7 T5I0SS

DIEPOSITS
Subioct t. choque withdraw&L

We sHlow intereet et
8% PER OENT.

COipouflded, halt-yisarlY on depomite

of one dollatr and uPwmzdu.

DýLEN-tURE lmsuerd in amouatt
of q100 and upwards for Periods 01

from à ta 10 year wlth Interest at 4.

Mr Cent. par =m» payable al.
yearly-Man c bea Deposaiteti by Met.

The tiamilton Provident
and Loan Society

Capital Subscglbed $ 1,50,0000
CmiaPiup . 1,100.000.0
Rumm&iSUwt Fuids 551,221 h0

TOTAL ASSETS - - 3,924,398M6
n~ncTllC~ ssued for one or miore

ULMIIILLUhM ycars with interest at

tour per cent. par antn»', payable haif-

yemrly. The Debentires afis oit
-- . î.gsl inveatmont for Trust Fundi

4. ONT

1CILIIIw.J vrou~lv k' r

àm
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The Royal
Trust Company,

HEAD OFFICE, MONTREAL

Capital Subscribed $1 ,000,000I
Capital Paid Up - 700,0001
Resere Fund - . - 800,000~

BOARD .OF DIRECTORS

Rlgbt Hon. Lord Stratheona and
Mount Royal, G.C.M.G.

Presîdent.
Hion. Sir George Drummond, K.C.M.G.

Vice-Presaident.
Sait Hl, MONTAGI' ALLAS

R. B. ANOU& i».vlin MoRRaliC
E. S. Cx.oV"ron sot W. C. MACONALD
B: B. ORtît4sIaLDS 14o«. R> MACKA?
C. M, H1AvS A- MACuxoSta
C. R. Homxst A. T. PATtasom
a. V . MagmoL)Ti JAME& Rosa

Sam T. G. SllAL7ornixssy K.C.V.
six Wý. C. VANi HORua. K,C.M.G.

TORONTrO BRANCII
BANK OF MONTREAL BUILDING

M. S. L. RICHEY, Manager.

COMPANY'

Rmv d.............. S....

W..Reid Pru.k Thon,.. D.aitl. Vie.Prs.
T.I . cCorniu*. T. H. Sauianma. li. Masurot

Mocrq aianacel ce împnv" d faimns &" ps-
4 titi ity acd tatau proposais.. om faruraîl. an,

Dpsts 4.î,"md Dslsabwou Ismd Ma
Cunune or Sterlint.

C. P. BUTLER, Managler.

Shoulfdh lit À£Very
Fvluanolal lhastli le

Shows ;ntieat Co ai sut.. fran, Oc doular
ta wue uhouaand frday a a.

at 34 ptlatMt. rates..y

MURRÂY' INTERBT TÂBLIS
PRIOBL 010.00 a

B. W. MURRAY, . . TORONO
Accountnt suprente Court at Ontawrio

THE DOMINION
SAVIU a INVETWET INEII

MAisn DFUDinê

LONDON. CANADA

Intered at 4 percent. payable hal-.
yearly on Debentures.

T EL PURI>OM, KLC., Prsât
14ATRANIEL MILLS. Manage

FOR INSURANCE MEN
l'h. Insuran@e Section 0f the

MoneterY T'ims hou bee ... .li 1 d
and staiigth*fled. It la of ve
t. lnsecie Inteicate -11f*. acuS.
dent. ogeumlty. f ire and marins.
T'he weekIy flre record, und*rthe:
natation, * Sorne fl.oent Vires'l
on* of thie Mnost ,omp.te of las
klud. Speelel arrang*eent$ have
and sosurate arnmplemieiit@rY datte
cegaurdinS fîtes orovl@i15I7 reported.
On suh limes la the. InsiiinO*
setion ,.ndu*ted. Its 000 10100i1
of use te aIl lnsuiufleefilon.

Interest aliowed at 4 PER CENT.
per annum, compounded quarterly,
and computed on the daily balances.
Accounts subject to check with-
drawal.

THE

IIIISIS AND CIIARAT[E R0
LImlt.d

43 and 45 KING ST. W.. TOROr4TO.

Established 1897

Capital Subscribed . . . $2,@,00O.0>O
Capital Pald Up sud

Surplus. ovr . .. ... 1,200,OO0.00

JAMES J. WARREN,
MaaigDirector.

LOOSE LEAF LEDGERS
L005E LEAF BINDERS

1005E LEAF SPECIALTIES
1005E LEAF PRICE BOOKS

LOOSE LEAF MEMO BOOKS

The -BROWN" Loose

Systems unsurpassed for

make, material or value.

DAROWn E BRUS. itto
amatublmg amnd mril ttome

51-53 Wellington St Weat, TOROhNTO.

AONTR gema Iandim BrUau nsa lmbiug lmaden
ou imi 1» Iawyer a"4 wh ols i Muec l ervn

cSs.es E. ILLR.Hanv

MIlLNES'
LACKAWANNA

NIghoot Grade et

ANTHRACITE!
The price is just

the samne as other
grades.

WHY not buy the
be*st

Phorn .L 5597-5598
Main OfhSc

79 KING ST., E.

>MODERATE CHARGES,
Trhe compensation AII.ed

Executors
Administrators
Trusteles and
Guardians

ls fixed by the Surrogate Courts of the
Province, and a Tlrust Company's
commission ïs no greater than that
received by a private îndividual per-
formning the samne wOik.

The Corporation offers efficiency,
securîty and experience in the dis-
charge of the important duties of these
offices ai a minimum If cost.

The Toronto General
Trusts Corporation

<Cor. yonge & Coiborne St.
TORONTO

thac aatf any wesld aew uw~w
Canada, abd hi aiidle audWas.fl
Csasm ia telio slro hnt

Aedrt. ln the, couimiacwS get
RESULTS. If Y- sent busi.it 1ai
the. rap«Ey grovwiog »a host b>uyingr pro?.ý

oceSadk--t

SUGAR
When next purchasing
suppvlies of Granulated
Sugar ask for

.The purest'and best.

To be had in original packages.

Barrels of about 300 lbs.
and Bags of ion, 5o and 20 lbS.

The Canada Sugar
Refinîn Co.,

MONTaEAL

J'



" W. wan tPrvwihoune Wiad t
IMPORTANCE REALIZEo. Our oWL ta

'Îttle (are to those who will have the mnanagement there.bc vrfry dWr ae
after." No one Of any intelligence can doubt the wisdom of We speciliz O aalogue~ work.such a policy. If it is recognized then te be the best plan, e" es lwhy not carry it out in yeur life ? See to it that, should theresponsibility of management pass frorn you to.rnorrow, youare prepared to-day for such a happ;enîng. 

TRE MOINETARY TIMESAnd what applies to one part of your life,. in this in- 62 Chiîmci Street, TORONTO
stance, applies just as much to ail your life-busmness finan-(.ial, social and home affaîrs. In the first three you arfe thebest iudge, but in home matters, you are leavîng undone___________________________things that shouid be done ? If to-morrew you were sud-denly called tu reIinquish the reins of governiment would Authrze Cpia
your aflairs be such as te give but little care te those upon Caplt.i $-00,0
whom the management would devolve? If flot, then yo S baclbd Capital 33,0
neglect the most important step of ail. 1 PO8ited wih Goenmn 55o,00Learn to place value on that which is most important, 0You~~~~~~~~ ~ ca n t af37t,5k c a cs n y ur s*OY vr
railroad wreck then shuld brn oetenecessity forir n u a c G o
acucnt afforde Take dane s onyot eliaey orEve Atiaverens Firte I s r nclessened (it will neyer be as long as the railroad is in exist-l 

lur ep sntd D tic .
ence) but the protection afforded by the knowledge that lfiZe.d Office TIRA]DER
should the unforeseen happen (the fact that it neyer has as C.~ F_1I COBuMatgr
yet means simaply thatyeu are nearer the timne when it wiîî C. . OROL, ange,
overtake Yeu) the maintenance of your family is assured,should readily commend itself te you. 

L IS c DFN FI
As a safeguaýrd a'gainst sucli an happening-îoss of life TC IÎUNOF c .

by railroad wreck-rthe Ocean Accident and Guarantec Cor- RLWY PASSENG1ERS-poration Limited, Traders Bank Building, Toronto, issue a ASUAIE CO?IPaiivspecial Triple lndernnity Policy covering you to the extenitof thic times the face value of the poh'cy; that is, in the LN~z 0
event of your death fromn such a cause, your benefic iary "s OO-ENGLAN!»,would receive three times the amount named on face cf CPITAL -

p
policy. There are ne annoyinç tcchnicalities, and the co n-$'0 0
ditions of the policy are carried out ta the letter, Shouà LAMSPdI
yeu net sec te it first, that the interests of your familv are 1$30 PAI
protected and their maintenance assured ? 'If vyu d- net $ 0.000,000then you cerne under the class that do net believe in accident - »insura-nce-the Felfish egotist, who thinks oniy ef h i mself. EtalghedJ 

F* EL

He is the nîne tirnvs and safety but a mnere nnthin,.- Some 1 1849. 
FOLT

day when tee late that mari will realize bis lost opportunity.__~' 
> C SOUAANTEE.Why is it that almost every prominent and successful busi- 

LC1VauRNE
nless man believes in and carnies accident insurance if he be 

WRMNSCL
able to get it? He mnust certainly attach more importance 

LECIE NS COL.
to it, and se sheuld you. Act to-day and have the triple\MPOYRindemnity pol;cy fully explaîned te yeu-then take sucli stepsas you deem best.-rAdv]
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à£?ILIUS JAR VIS M C.
UMS TOrONTO"

ONT LODO. UGthatcre4e, fa'vourble impressîo.-STOCKS ANI) BONDS a hohby uît
9 ottCn p stav.e w tten O o y
desire il shuld. Your -to' O

"RILI 11.

BAY' STReeT, Cor. RICHlmoND

AgnsWane - 0OT
Ply f. iH. R.sI licia o n o nai

111111eil (t M anager.

Ti» ~ ONDS 0Fj
OF CANAD Or Ao~,

COB1ALT ORE 8HIPMENT8.

The following are the Cobalt ore shipments, in Pounds.fer the week ended October loth :-Nipissî'ng, 260,200; T. &H. B., 180,00o; O'Brien, 191,260; La Rose, 2~o,ocec; KerrLake, Soooo; Temiskaming, 6)o,ooo; Cobalt Central, 40,500;total, (931,9)6o pounds,, or 465 tons. The total shipments sinceJanuary ist are new 35,488,912 Pounds or 17,744 tons.The total shipments for the year 190o7 weýre 29,1,ompounds, or 14,040 tons. in 1904 the camp produced i~ osvalued at $316,217; in 19o5, 2,144 tons, vlued at I43î;in 1006, 5,12o tons, valued at $,,900, ' v

>vOunb.i
'q tbr d

0 Iasus B. y

ýnf%*yà" 1 nu-MMU



Absorbed the INTERCOLONIAL JOURNAL 0F COMMERCE, i86o;
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CAPITAL, COMMERCE AND WAR.

War scre nvariably affect the financiai situation.
.Xctual -irfare may be labeiled either as an integral
part of the economie systemt or as a disturber thereof.
NVar, according to cycle law, cornes generally alter a
boom and prosperity. The over-feti in the animal world
are liable to quarrel. There are exceptions. A bitter
saying, a sharp retort, will bring one schoolboy's nasal
organ against another's eced first. Se it is with
nations. Just now, both in Canada anti the Unitedi
States, polit.ics are heiping te unsettie finance. With the
pre-election dust in the air, the investment world wobbles
in its orbit.

Last week came the announcement that Bulgaria
had cleclared its independence of Turkish rule. That the
Provinces of B3osnia and Herzegovina were to bu an-
nexed, wa.s a declaration by Austria.« The announicement
of Austria-Hungary that it had taken possession of the
two Provinces, almost compietes the ground-work of a
serious situation. Naturally, the newus created excitement
in the financial centres of Europe, and consequently in
America. The conscience of thé invecstmienrt market is net
ailwýays delicate, but its sensîtiveness to scares is ex-
tremre. Good cause there is for fear in the prospect of
an Eurepean entanglemnent.

But diplomacy these days has its tentacles spread
widely. They usually grip the situation as the octopus
its victim. Nothing but the gun or the axe will sever the
hold. Diplomacy is further strengthened by this fact-
that the capital of every one nation is investcd partly in'
the realms of alxnest every other ceuntry. British money
crnes to Canada, Caniadian mfoney flnds outlet'ini Mexico-,
and so on. Capital knows no one home, or color, or
race. It flnds its way into' remote spotsý and multiplies.
Thus the war vessel bombarding the opponent's forts
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n1ay l)e sending skvward b)ricks fashioneti with tlic hclp
of nloney w hieh aisô built the vse.A guti sheil droppeti
anywhere would scatter capital placed by a multitude of
bandis and nationalities. This ail gives atiditional
strength to the power of the diplomat. H-e has his own
reputat(>n at stake. Meantime capital is urging him t0
help keep the peame The prospect of *warfare, therefore,
is a, serions menace to investment when and whecrever it
appears.

On the other hanti, bulligerent talk is useful te the
manipulator, who cares not what may corne. He will
shape events te suit his rircumstances. His art is te
mould the stock and other markets iii handy clay. Bank
failures, pence proposaIs, anything and everything, are
utilizedtef give a passable, though actually false appear-
ance te the market. The manipulator helps make the
financial world tremble when nations talk of clashing
arms. The tremble is not aIl fromn fear of the clash.
Serious mistakes have been madie by financiers who have
counted warfare an.accomplished fact when aftcr ail it
has not occurreti.

The more one examines the present situation, the
Iess likely'it appears for two or moire nations to meet in
naval or military combat. Unfortunatefy in the spheres
of Mars, the unexpectedi frequently happens. Predicting
peace or war is the most difficuit prophecy. Nations

nware bound together with commercial and financial
tics. The primary object is te make these tics stronger
and at the samie iime te create new cntes. The sin cf war-
farec, therefore, becomes to the economic world'a dis-
astreuis destruction of capital anti commerce. So a
mighty Pacific army wiil bu arrayed against any hantiful
of bellicose national units.

The next battle of supreme international importance
will likely bu between the powers of the Orient andi those
of the Western hemisphere. Before then may bu witnessed
a struggle in wvhich Germany will participate. If se,
the biame must bu placeti largeiv at the feet of an insane
Press, a factor which has proveti more than once the
equal and the butter cf the bust diplomat. The next few
decades mnay sec, tee, another struggle with the l3ritish
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ini South Afriça. There are otiier conting encies; ar
there is also the unexpected, whicb may knock holesany theory and in the head of every prophet. The ne:really great war may be one for commercial and financi,supremacy. It will be fought flot by individual nation.but by groups-the European and Western poweîagainst those of the Far East. Russia would join witEurope in the issue, even although it s!iould be cosidered in the iight more of an Asiatic than a Europeanation. If China develops in thec next twenty-five yearas japan has donc in the last quarter of a century, tistrength of thec Oriental side can be vaguely estimate(That there will he vast strengtlh is indisp)utable. Thcause of the, warfarc would doubtless be 'the disagreement as-to mutual interests and a jeaiousy in the Matteof respective c ommercial progress., There you have thblack clouds in the international picture.

The sunshine, which may after ail prevail, is in tihcontentions already advanced. With the stepping foiward of civilization, the linkiýng up of nations by mean
of the cable and the steamship, with the development onew couintries, with the rapid growth of internationa
commerce, with the never-ending pilgrimage of capital-with ail these, it may be found that finance and coininerce are stronger arms than powder and shell.

ÔRATORY 0F THE TIMES.

It takes no orator to brand a man a liar. Nor doesit require a classical education to appropriately return theînsult. If one were to believe half the stories of cor-ruption now beîng fed to a weary electorate, disgust forthings parliamientary wouid be omnipotent. Grouping
the battie-cries of both Liberals and Conservatives, theman who cannot read between the lines would imagine
Ottawa a city wbereîn bouls a cauidron of the vilesipolitical corruption. The orator of the old days, whenan election meant anything from a pitched riot to analcoholic orgy, miîght give the present day a few pointerson the art of harariguing the crowd. But it is doubtful.

Engiand has given the world sorte of the bestpolitical orators. Men they were to whom party wais noteverything; principle stood for something. Men theywere who magnetized their audience, swayed them withi
arguments, held their breath with reasoning, and zwonthetn to a cause with graciousness. Such parlianien-
tarians we have had in Canada; a few we have to-day.Unfortunately they appear to be exceptions to the mile.
Some of the gemrs of literature are the speeches of states-men made in Parliament and out. It would l'e difficuit
to gather together haif a dozen speeches made by ourown statesmen, speeches that could be ciassed as master-pieces. Instead we have political bickerings which would
scareely be creditabIe in the atmosphere of a saloonwrangIe. Some of thern deserve no notice at the handsof the press. At these tirnes the party press is com-pelled to, cast aside, to a large extent, any cleanliness oIrconscience it possesses. It must go forward blindly ý,painting tht Government as white angels and thle Opo
sition as black imps, or vice versa.

It is questionabie whether the public for whose
especiai benefit these wearying details of bribery andthievery are told, have not been sickened. Surely by thistinie the ruajority are able to dissect dramnatic imagina-
tion and effect froni actuai fact. Doubtful it 1$ý whether
the publication of scandai by lips and print affects'to any
extent the voting one way or another. The dragging into
the public limelight of private life is a favorite election
trick. This dodge, too, can scarcely have much weight.
The elector, as a rule, decides upon the mani for -hom
he will vote. A hundred blood and thunder stories of

coruton and scandai. of an atrocious ca-reer awav fromn

n The manl o Cconstruct legisiative machinerysf htwl satisfy both capital and labor, is as yet unborn.rsIf a quarter century bringshmt.shego otn~ewiil have corne ahead of anticipatonsh rod sforkinge
d. ~twomigty orcs in the economic worîd are, formany reasons, OPPosed. Their harmonious working isSconisideredj by the everyday man an unetkigi

orwr daitic res The man whose brawny arms helpte frwad te gneral1 weal far frorn seldom arrays bisbrain Power against capital. 'le wIhose brain is mouldingelike wax the Power of money bas often a thought to,h ecomne a taskmnaster unto labor. Those who work withf sitlew only Oftimes begrudge the Position which cornesto the man whose sinew is boxtd in bi, ed n he ,il n trnMay SOnletimnes wrongly imagine that the educa-tion of a muscle worker is a crime to socey Whriail of which, and more taisObvou e Whea
direful field On which capital and abr we wa Tholive branch and the dove meanwhile are lazily flirting intoLabor questions wiii doubtles.s for a week or two
delete poitics. , 'n -eCanada some attempt has b en nmadetogieleislt~ 0  anopportunity to act as the arbitratorbetween two continuaîîy belligerent forces. This efforthas met witli somfe success. It has performedj the featof satisfying in several instances tht wage..giver andthe wage-taker. Tht Ifldustrial Disputes Act in somfecases has failed. Failure is an excelient guide toreformation.

At Hlalifax recently a Labor Congress bas dubd>bthis Act "a club to l'e held over the head of organizedworkmen".-which Miust be disappointing to those whohave tried toi inject science ilito a tlime-worn probleni.A gold brick is another label for the Industrial DisputesAct. Because there is more brick than gold this nevwdissatisfaction May have arisen. The brick is enda-voring to knock away foolish controversial ground.There wouild seemn to be a danger of this particular legis..lation, upon which so0 nuch mnust be buiit, of collapsing.If 'the Labor Congress were allowed its d.esire andthe, to thern objectionable,' Act were repealed, whatwouid happen? It is fairly safe to assert the Congresswould not, probably could flot, replace it with a lawequaiiy as workable.
Our country bas now an excellent basework onwhich to fashion somnething powerfui enough to bringcapital and labor face to face to discus givawithout recourse to pre-historic grouching. It does flot

Say much for our boasted enlighteanrnn durlng recentcenturies, if we cannot break down a falsely created
barrier, ont which is wrecking harm to tht interests ofgeneraildevelopment. Labor should offer its sane sug-

gestions

EDITORIAL NOTES.

One of thte recent guiests of the Cana<jjan IMining-Institute has stated that for tht dtvelopment of Our ex-tremely rich mineraIs re rather than capital are needed.If the right men are put at tbe head of the industry, asare at work on srne of the best propositions capitalwould soon be forthcorning; which is very true. Moneytoo often is considered before mien. A larpp~

molre o2f
'te oiirfca sanai he average aspirant to and

ô ParentarY honors hasinrety
gauged the intellige c of hioelecorat

BARRIof "seRStae
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larger orders, while heavy shipments are being sent to
Manitoba and Saskatchewan consumners. The smallest
improvemrent in trade conditions in our Pacifie coast
Province is an indication of returning good times.
British Columbia was, perbaps, the last to feel the effects
of the monetary stringency and consequent trade depres-
sion. It is with the first to experience the slight trade
revival.

The bogus newspaper canvasser is a bold fraud.
Because bc is elusive, bis number multiplies. To take
a subscription for a journal, to hand in return a receipt
with an officiaI appearance, is a simple task. The
would-be subscriber waits several weeks, and the paper
for whicb he bas subscribed does not arrive. After
inquiry hie finds his subscription has been paid to somte-
one living upon wits alonte. The bogus newspaper
canvasser should be hunted. to earth and bis species
made extinct.

It is well that friends of tbis Dominion tbe world
over should know that our lahor market, especially in the
cities is well supplied. Considerable distress was experî-
enced here last year, and somte will be mect durihg the
coming winter. To our cities there always flows in tbe
winter montbs a stream of population, wbich bas spent
its sumamertime in tbe country and on tbe prairie. The
average Canadian city has aIl it cani do to absorb this
winter supply of labor. Agaîn, weatber conditions cur-
tail procedure witb various public and other works.
While the numerical strength of labor is increased
during the winter, the market for labor declines to
smahler proportions.

The recent success of the five millions sterling Cana-
dian loan floated by the Bank of Montreal, and tbe
similar success of tbe city of Victoria, B.C., bonds
flotation, are f urther demonstrations of tbe higb standing
of Canadian credit in London. Tbe D)ominion bas ap-
pealed frequently during 1908 to the world's metropolis
for capital. Tbis country bas not gone cap in hand for
money, because good reasons have existed for the flota-
tion of new bans. It has been said that Canada is bor-rowing too freely. Considering the rapid, yet at the saine
tinie s'ubstantial, developmnent whicb has occurred in tbis
country during the last 'few decades that criticismi is not
of serious moment. So soon as foreign capital begins to
tbink the Dominion is forging ahead too quickly, foreign
capital will become modest, retiring, and maybe sus-
picious.

GRAND TRUNK RAILWÂY REPORT.

Decrease ini Gross Receipts Partly Offset by Reduced
Expendituîeo-Big Deficits on Subsidiary Lines.

Cross r.colpts ompared wlth firet six
montheo0f 1Wi......................- 01,008

Working expenses ................... - 53M,250
Net traMe reoelpts ............ .......- 112,12
Net revenu. receiptis............... .. - £110,122
surplus............................ '- £1349825
Train mllage............... ..... 021,057 miles
Shareholders of the Grand Trunk Raihway Company will

derive hittle comfort from, the report for the half-year ended
June 3oth hast, presented at the meeting held in London on
the 8th inst, The reduction in working expenses from 73.54
to 73.22 per cent, as the result of the economies that have
been introduced into the system, is perhaps the only bright
spot in the whole array of figures. The gross receipts' for
thse half-year amounted tO £ý2.919.192 and the working ex-
penses to £ý2,'37,288, leaving net receipts of £78i,go4. When
thec miscellaneous income is added, there is a balance of
£o,671, and after deducting rtnts and debenture interest,
direct and guarauteed, there remains a surplus of £i8o,494,
as compared wîth £315.319 for the first six mnonths of last
year. Adding the balance-of £6.754 to the credit of net re-
venue. account on December 31st last, the total amouint avail-
able for dîvidend is £187.248. Out of this the full yeaâ's
dividend On thse 4 per cent. guaranteed stock is paid. This

amounts to £185,622, leaving £1,626 to be carried forward to
the next account.
Decilno ln Tramois.

The most serious decline in the traffic receipts is in
freight and live stock, amnounting to £417,540. Passenger
rcceipts were £47,778 less, and mails and express £5,618 less.
Earnings per train mile decreased from 8o.4od. tO 75,05d, a
difference of 5.44d ; the average rate per ton per mile on hec
entire freight business being o.6% of a cent as compared
with o.68. The train mileage totalled 9,46o,756.

The smaller sumn spent on maintenance of equipment-
,£387,520 as against £653,285-îs chiefly responsible for the
reduced expenditure. Maintenance of way and structure,.
cost £4 1,oo6 less. The total expenditure per train mile was
54,22d, or 4.97 less.

Against this diminution of expenses, which will cause
considerable satisfaction in many quarters, must be placed
the heavy deficiency that has had to be met on the Canada
Atiantic. Although less by £i8,oo8 than at the end of the
first haif of last year, the present figure, £68,892, iS £8,528
more than at the. end of the previous six months. This is
disappointing, as it bad been hoped that the worst of the
expenses in connection with the line had been encountered.
Four years ago there was no deficiency ; in the second haif
of îgoo the deficiency was £1 8,037; inl 1906, £34,263, and in
the first and second halves of last year £87,800 and £60,364
respectively.
Deflolte of £11s,s00.

The figures for the Canada Atlantic in the present
report show gross receipts of £164,855 against £180.646 for
the flrst six months Of 1907; and working expenses of
£171,644 as against £2o6,343, leaving a revenue deficiency of
£6,789, compared with £25,697. The interest charges for the
haîf year are £62,103, against £62,103, so that there is a net
revenue deficiency of £68,892. The deficiency on the Detroit,
Grand Haven and Milwaukee Railway has enormously in-
creased, amounting to £46,574 against £10.970. The gross
receipts of this line f el from £165,644 in 1907 tO £143,637.
Working expenses increased by £12,047, amounting to
£151,709, and leaving a revenue deficiency Of £8,072, against
a surplus in the corresponding period 0f 1907 Of £25,982.
The net revenue charges were £38,502 against £36,952 ;n
1907. The Grand Trunk Western Railway earned net profits
Of £35,933 compared with £82,498, the net revenue deficiency
being £2,846 as compared with a surplus Of £921 in 1907.
Deducting this deficiency front the surplus for the half-year
to, December 31st, 1907, Of Li15,985, there remains a surplus
for the half-year Of £13,139, and adding to, this amount the
balance of £6,7z8 carried forward on June 3 oth, 1907, the net
revenue balance on June 3oth last amounts to £zg,867. Tlhis
admits of the payment of the full interest on the Second
Mortgage Incarne bonds for the year to June 3oth, ànd leayes
a balance Of £7,539.

Other items ini the net revenue charges account are:
Rents (leased lines), £77,693; interest on. debenture stocks
and bonds £494,441 ; interest on debenture stock and bonds
of lines consolidated with the G.T.R., £37,667.
Chargee te Capital Acoonft.

The total charges to the capital account of the Grand
Trunk Railway amounted for the half-year to £232,279. 0f
this sum Lzii ,o6r was'discount and commission on Four per
Cent. Guaranteed stock issued during the half-year, less pre-
mîum on Four per Cent. Debenture stock sold and issued in
exchange for Midlaud of Canada Sectional bonds. The ex-
penditure on capital account was as follows :-New works,
£20,288; double track, £88,826; land purchased, £3,103.
Three ten-wheeled passenger engines and 28 first-class, 5
baggage, 5o tank and 22 caboose cars were purchased, and
2 dining, 2 mail, i caboose and i scale test cars were built in
the company's shops during the half-year on revenue account.

The doubling of the track between St. Lambert at the
east end of the Victoria Bridge and Ste. Rosalie, where the
Intercohonial Railway joins the Grand Trunk line, has been
delayed. It will be completed and operated on November ist.
Progrose of C.T.P.

The first section of the Grand Trunk Pacific Railway,
covering the distance between Winnipeg and Battle River, a
distance of 675 miles, has been completed, and although not
yet formally opened, is, as already reported in these columns,
being operated by a maixed passenger freight train service for
the accommodation of settlers and f armers. The grading of
the track between Battle River and Edmonton, is completed.
When the bridges at Battle River and across the Saskatche-
wan River at Clover B »ar, near Edmonton, are finished, whicb
will be towards the end of November, the mixed. train service
will be extended to Edmonton. The grading of the line west
of Edmonton to Wolf Creek (123 miles), the dividing point
between the prairie and mountain sections, is progressing
well, as is also the grading of the section of about xoo miles
eastward from Prince Rupert, thePacific terminus of the
railway. The Lake Superior'branch will be completed by the
end of October.
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practice that estabiish their fitness te be placed thereon, andiprOsecuite ill persans using thse tities and initiais of thEstatutbry body withoult tise required qualifications off theregistered public accounitant. The banquet in Londonbrought the poiicy into the stronger light off the City andMetropolitan notice, and impebus was given te the Society'spoiicy' by the advocacy off eminent public mecn and Colonialstates',men, and the pre sidents of the Enzlish and ScottishIstitutes off Chartercd Accountants. The address off thePresident upon the position and progress off thse accountancyprofession during thse twenty-onc years ffromr î$835 te 1906) con-tained suflicictnt criticism te focus, attenition upon the neces-sity off iegislation, which alone can place the practice off ac-counitancy uapon the proffessIional level off the practitioners offlaw and medlicîne.
Reoasty for Restrictions.

The creatiort off a reg ister wou]d undoubtediy confer privi-leges that thse public accountant and auditor dees flot posseýsto-day, but disciplinary penalties, and a roll ffrom which the,namnes of auditors and acuttscould be struck off uponproof being 'tiven to tihe Court-s off unprofessionai odutwould1 be a fair price given to the public for the resýtrictionIgranted againsýt iion-qlualifiec aulditors andi pseuldocout
ants. To ciairffy th(, stitius andl qualifications off accounTta-ntsseeking election as auditorsý te pub)lic( tomrpanies and muinici-pl'rms-, andi comnpctîng, for the accountinit wcrk off privatecb)usiness firmis antrdes is a necesiîy in flhe,( da1vs offcommercui comrpetitix 1 ajil long criedits. The daily work offthe Law Couirts reveais ba-nkruptcies off tradeirs -who evadeclose investigation by failingr te ee even firly accuraterecords off their recklessý trading. The appointeti auditorsoff limîtcd( companlies in some cases have had no knowiedge

off FiLiiures or thse art off book,-keeping. The knowledge, offmuinic'pa lelective auditors, appointeti by the votes of a hand-fuil off ratepayers and indlifference off the rernainder, is offten-rimies off thse most eiementary nature, and, in instances knowni,have reduceti the elIective,-audlitor systen te an expensive farce,
No Need for <ho Unquallfied.

Toi alleviate these very serious abuses andi lessen thelosses sustaineti by brade creditors, investors, shareholders,andi ratepayers it is necessary first to deffine 'the status of thse,£public accouantant and auditor," and then protect hiiii froin
thse comnpétition of the incorrlpetent andi irresponsible in-~dividiuaIý snoî al; nlihhie irrnnIntlntq affr hý"-ý

RHYMES AND MINES.

Limerick Cels Anothor IlngSonePsto~EfuIn

Tis "Ek" as uchmarvell]ous oreAndi such ufimeasureti "bunclies"e in store,That in front of exur eyes
Its value wiil rise.

............................................ ..................
Vou may write the last line.c Off thse Elk Lake MYiningjand Prospecring Cornpanyý, Lirnited, we kn1owv li tieconering their unique stock diSPesin.lg scherne, a ,corsondenti

sentis us, somne off tise company's literature. With it Our- sub-scriber forwards a mnemorandumn :-"This bas 'Tm Lawsonbe tet death."y
Wev iearn from the circular.s Of the second great Limerickcompletition,,prizes in cnneutcti wîtis wiich will he $1,000 ingolti, and $4,000 in fli paiti noni-assessible shares f hcapital stock off the co)mpany.sofli

.It is interestirng to no)te that tise Capital stock i, b'eint-offcred te the public at paýr only. Biut then thse noble ,imnerickýarmy gets a chance. iv' spéialC resolution for the purpese,Off this particullar <competition a limiteti niumber off shares wihijbe( soiti at 25 cents onI the dollar. No mrer than one, thousanisýhares te anV 01ene subscriber wiil be allottej at this rieTh(, ,imne Ail]cry.y the circulari- a verY valuiable optionpriviiege guarantee«ig a1 peent subscribers the right topurchiase at pawti ixty days off date of first shipmnent ajfuirtiser block off two shares for eaich one now heiti bv theXiaint for every, eight slhares newapit o i el otsL i m e r ic k m a y - b e s e n t -a P i > f o O n r p l , t t hThis is mogst int.eresting.> Sureiy tise hitc-hing u oLimnericks with a Inîonigm promlotioni.soetin uu inÇanadian finance. Naturalîy th ise easiethn a t oinu tisefirst prize off $40u in cash and $500 in EIk shares is to pleasetise Limerickc jutige. By the way h j1z ut idhýhsan&i fli offapiatos r i lsWho think per iexcellenit liznelight on r'5'flîng. peiyaTise first competition was basdt on thse foilowing lihes:CcOf ail thse great mines ever found
ijihe "El 2'aih it wecalth under 4round

PUBLIC ACCOUNTANCY IN TIIe UNITEI) expert accunting. Mr. Rayner, inl is address etmaeKING DOM. the Ilqualified " ntns)a by the mlacelintiutos nt ntant (srecOgnÎzed y h fnialmnitcolnls an arne t i» vha eredu PAr ntary andStatutory Registratilon off Practtîiorers at Conference of ocipay Bif s 1namepor the har
Incorporated Accounitants. twhith1 4,542 practioer otanits> te nutnber 6,639, Ofitoesand Çualjfied Inembers 'lne iprtie belongeci to the 17og0l Scoti n rs ntinThe récent li-tîepri\;iîeges conferred upon the ttt ofi Chartured Accountants ., os and this reiainerzo 0Ontarioi Institute of ci~tee 1 ccoutants, embodied in thc tO) the lo(orpo11rej Soci ty, A l the in ot ases theAtt of 11)08, has cîtr;îL- clsdrad attention clsewhee oal mbacdlag I)lumbe(rs off practitioners euofthaind is Iikciyý to lt-ad t o ttin between the severail inte oiudt, thofue Wr ufcinî a th ebodies- cutsideý the pro% no,, and the Ontario Council. 011( note ihîu (ipiabiihty to deai with'the dead0"ilcuiioff themo, impotnt (as. -f tîbc Act in question is tha:t of clients in thé comamn 1 ty, dnndO. cniinwhic proidestht ne( person sha bce nbtltcd to use the Public WOuld Benefit.dein"to of " Chartcrvd Actounitant " or th initial., Sne- thr addres, was given efforts have been made to

rfn, AA A or any titieimlyn thatl' drafi a 1111ai fctr alike to h lsiae
h c is a certiticd o m oro ate ctcountant unl(-s he" 's a1 anii b n ie public accounl,tant e , litttts te Society,rnmbr ffthi Institute. This îs an advance oi anythingl1 es, f blgnea public and ter tIon h, comrial,tha't ha., ye't been alttempted to, protecr the- profe,:o,io i'( thîhnety d better equipment of the oraii~ 0 epcarUniiteti Kindomn, aJlthug-hJ the î)robabiiity is that a1 sinlr nOf thei country's industries an inn iai t détart thesuewiii '-hortly be piae-d uipou the statutc book5,1 th.ere. flouse of Conimons should pass suchad fieasura nito hTh'qesio wa., takc-n iip at the rt-c nt Conference Of In- abl ,perioti the public could then expect ths e f CMa reson-
corporateti Acï-ountan~, helti ini Carif, Waes. to bc revised in many clauses regarding statements of ac-

An intercsting article daling with the position i to-day in counts, audits, and fiing off reports, and the nunierous îoop-
the Unitedi îngdom off the aeountingL profssion bas been hole- vxistingthrough ihich theý Capital cf the shareholders
sent to the Monetary imes by Mr. Vdmuind WVoodroffe, C.A. is filtered awayV until liquidation eXoeth ekeso
(Canada), the rersnaiein Englanid off the Ontario In- defecý(tivenss of "the reforns could b es tore fevess seaerstitut(e of Accountiants. It was originiallv contributed te thse At the ls of thlai i C onfreetel r aesdcHornsey journal, ant1 is republishei wvith the permission cf the Society (Mr h HarryLloy Corcencete radl thethe ditor. Mr. Wodroffe write.:- vie-President (Mr, A. E. Gree", 1London) left te attend theProposod 8111 tg Eotablloh Rogister. conference of Ainerican public accountants coflvened at At-The legislative policy of thse Incorporated Accountants lati Cityt the. in Oc-irCouncil fromn the tue cf incorporation bas been unaltered.* 'ni c-r' ary o unt tis rec t r ofes c ebrat e t e oentq ew
Tise Council is the pioncer advocate of Il statutory registra- andk p nubF c ccountinaprfsinbthSttofNetien off public acceuntants," and it., Bis in Parliament were or. O tienvaio off thse Infititute of Chartered Ac-the flrsb introduceti. The members have unanimously suppor ted counitants of Ontarioi the deIegates visited Canada to ineettbe proposai to establish by Act of Parliament a registerterpoesoa confreresi h oiinbfr eunnand élection of a registrar, whose duties wiil bie to enroll at te England.esnthDoionefertuin
an appoinnted date ail accountarrs a.nd adifrs - I 1.
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And an Ontario. lady jumped in with, "Get wisdoin and
wealth at a bound." She is novw richer by $5oo in paid-up
shares of the E]k Lake Mining and 1'rosperting Company,
Limitcd. The wisdomn may corne later. Judging by other
last lincs wliich fished out prizcs, Tennyson, Byron,
Shakespeare and other, <an scarcely rank with the mining
Limerickers of Canada. The gtntlemnan awarded second
prize came along with, "Get rich from its, 'ore' with a bound,"
while third prize bobs forward with the vague line, "Rocks
of the "'real .,tuff' here abound." X\e had thought the
Limerick was dead. Introduced by the FÀk Lake Mining Com-
pany, what a mineralized ghost it makes!

0 oe*
ONTARIOIS NEW LOAN.

lnstead of fioating the four-million dollar joan, for whïch
provision was made at the last session of the Ontario
Legisiature, thc Provincial Covernment has made arrange-
ments for the renewal of the issue of treasury notes to t he
amount Of £4W0,000, which f ail due on Novetuber ist, and for
the flotation of an additional issue Of £40o,ooo at very ad-
vantageous ternis. These securities for the total amount of
ef8oo,ooo will be current for six months and will bear interest
at the rate of onlY 334 per cent.

The neason for the issue of treasury notes in lieu of the
proposed permanent loan is found in the advices received by
the Government from England intimating that in consequence
of the war scare in the Balkans it would lie inadvisable, to at-
tempt the flotation of a loan at the present tirne. This will,
therefore, be postponed until the spring.

TORONTO STOCK EXCHANGE VISIT COBALT.

Last night thirty or more members of the Toronto Stock
Exchange left on a week end trip to, the Cobalt camp. Many
such parties have necently examined this notable camp's ex-
hibits; the resuits have been reflected in -the markets. The
following are somne of Toronto Exchange members who are
making the trip. They wiIl return to, the Queen City on
Monday: Alexander, W. Murray; Anderson, T. O. ; Asling,
IL. M.; l3laikie, Ceo. W.; Burritt, A. P.; Cassels, W. G.;
Croft, John; Cronyn, C. B.; Cronyn, L. G. ; Deacon, E. H.;
Francis, C. L.; Fraser, J.; Gzowski, N.C.; O'Hara, H.;
flouston, W. R.; Macdonald, J. Cordon; McKellar, J. A.;
Martens, A. H. ; Mitchell, G. G.; Mitchell, W. G. ; Morrow,
A. D. ; Osier, F . Gorden; Seagram, Norman, Pîsyfair, F.
B.; Stark, Chas. ; Stewart, F. J. ; Tudhope. H. R. ; WVebb, A.
E. ; Wyatt, H. F.

B3ANKINC AND FINANCIAI.

A branch of.the Weyhurn Security Company lias been
opened at Cniflnn, Sask., with Mr. Bert A. See ini charge. The
company have now six branches in Saskatchewan.

A hranch of the Canadian Blank of Commerce was opened
iast week at Tugaske, Sask., which is a railway point thirty
miles north-west of Moose Jaw. Mr. C. S. Freerýnan is in
charge.

Richelieu' and Ontario's net profits in 19o7 were $261,-
.423, and it is believed that those figures will be equalled, if
flot exceeded this year. Profits of 8,4 per cent. earned on the,
stock are looked for.

A telephone company has been formed at Cranbrook,
R.C., to lie known as the Kootenay Telephones, Limited.
which will be capitalized at $2oo,ooo. They have purchased
the Cranbrook Telephone Company's system, and will oper-
ate within the boundanies of British Columbia.

September sales of the Canada North-West Land show
un inc.rease over the samie month in 1907, but there is a
diminution in average price per' acre. Figures are, last
month, 640 acres, $7,524; September, 1907, 490 acres, $6,857.
'For the fine months there is a decrease of 8,134 acres and
$93,747 in value.

AlI creditors of the Ontario Bank and ail others who have
claims against the bank are requested to -send on orhefore
Octoher 23rd their'Christian and surnames, address and de-
scriptions. full particulars of their clairns and the nature and
amnount of the securities, if any, held liv them. and thespeci-
fied value of szuch se 'curit ies verified by oath to the Royal,
Trust Comp)anvý, Toronto.

The bondhoiders of the Alaska Central Railway have
asked ihe 1-nited States courts to dismiss the receiver, as the
Toad is to be placed under new manav'ement. In'the mean-
time a Spokane attorney was Ieft for Aiar-ka. for the purvose
of startiniZ foreclosure pnoceedinzs for the bondhold'ers, which
will necessitate the sale of the road. This salie will'take place
in about six months hence

President Charles D. Warren of the Lake Superior Cor-
por ation, in 'his annuai report to, the stockhôiders, says that:
the Algoma Steel Companiy, Litnited, was able to show net'
earnings of $5oî ,258 in the fiscal year endied June 3oth, de-

spite the fact that financial conditions during the year caused
the Canadian railroads to reduce their extension projects to a
minimum.

A special gýencral meeting of the West Kootenay Power
and Light Company will lie held at Rossland, B.C., on
Octolier 2151, for the purpose of considering an increase of
the preferred capital stock of the company from the suma of
$ îoo,ooo to $5oo,ooo, <livided int 5,000 shares of the par
value of $joo, such preferred shares to entitlt the holders
thercof to receive a fixed cumulative preferential dividend of

prcnt. per annum.
Mr. Thomas Fulton, accountant of the Union Bank at

New Liskeard, Ont., who has heen transferred to the. West,
has been presented liy bis late colleagues with a gold locket.
At a meeting held at the Grand Union Ilotel, Mn. Fulton was
presented with a gold watch. Many of the leading business
men of the town and a local alderman were present. An ad-
dress expressing appreciation of Mn. Fulton's services and
regret at his departune was nead.

The sales of farm lands by the H-udson's Bay Company
during the quarter just ended amounted t0 about 5,400 acres
for $63,000, as against 6,700 acres for $87,oo0 in the conne-
sponding peniod of 1907. This makes the total sales of f armn
lands for the half-year îo,oo acres for $117,500, as compared
with i7,600 acres for $231,ooo. The average pnice realized
per acre for the farm lands so fan this financial yean is
$1 1.75, a decline Of $1.25, as compared with 1907.

0 ý *

ANNUAL MEETING$.

Company. Date.
Moisons Bank.........Oct. îtj
West Kootenay P & L... Oct. 21

Timo.
3 p.m.
noon

Placé.
Montreal
Rossland, B.C.

DIVIDENDS PAYABLE.

Comnpany. Par Cent.
La Rose Con. Mines ý...3
Nipissing Mines..........3
Shawinigan W. & P..t
G.T.R. guaranteed stock. 4

Period.
quarter...
quarter...
quarter ....

* ~*

Date
Payable.
Oct. 2Oth
Oct. 2oth
Oct. 2oth
Oct. 23rd

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Flouse for the week ending with Octoher t7th, 1907, October
8th. and Octoben î5th, 1908, with percentage, increase or
decrease over 1907:-

Oct. 17,'07 Oct. V0'8 Oct. 15,'08 Changes
Montreal . .$33, î65,o87 $33,780,594 $29, 561,230 -3,603,957
Toronto . .24,806,298 26,494,591 24,904,530 + 98,232
Winnipeg .12,214,472 15,290,819i6 1687>091 +31963,619
Halifax . . .2,004,423 1,691,308 1,742,288 - 262,135
Hamilton. .1,796,614 1,582,443 1,549,844 - 246,770
St. John. .. 1,176,659 1,622,928 1,433,343 + 256,684
'Vancouver 4,477i522 4,209,025 3,953,456 - 524,o66
Victoria* 1,7,4 . ý 150,000, 1,051,829 - 224,514
Quebec . .. 2,350,o65 2,477,507 2, 168,17 5 - 181,890
Ottawa ... 3,286,280 3,567,997 312ÇM 80 - 79,000
London . 1 .1,259,494 1,6,1 ,2jý8 - 235,826
Edmonton . 832,532 t 660,412 99 744 + 160,212
Calgary . .. 1,206,358, I,395,150 1,4_38,368 + 232,010

Total. . 889,852,147 $95,182,789

* Week ended Tuesday.
t Five days.

om -b

$89,2Q4,846 <- 647,301

EXCHANGE RATES.

Monetary Times Office,
Friday, Y p.m.

The following prices are supplied liv Messrs. Glazebroor
&Cronyn. 75 Ynnge Street. Tor'rnto:

New York Funds........ .......... 3/64 discount.
Sterling--6o Pays' Sight ........... 9 îil6

dt Demand .............. 94i3
Cable Transfers..................93
Rate- in New Vork ..........
Sterling-6o Pays'1 Sight..........-- , > -4.84Q5

'' Demnand .................. 4.866o0
Caîl Money in Toronto ..... ....... 56ý
Caîl Mont-v in New York..........
Pank nf Fnzland 'Ratf.......
Open- Market' Diç.cnvn*Rt in ton.

don for Short Bills ............. i
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CANADA AND JÂPAN.

Comparison of Foreign Trade--Canadjan Comme
with the. Orient Is in its Intancy-mportance

of Future Development.

Dy Seizabura Shimizu, H.I.J.M's Conoul-C0orai for tih
Dominion of Canada.

(Specially Written for the Monetary Times.)
While Canada lias increased the volume of lier foreitrade by Ieaps and bounds in recént years, Japan liascreased lier foreign trade within the last decade from litover two liundred million to nearly five hundred million dlars. While Canada exports fifty or sixty million doll~worth of agricultural products annually, Japan imports evyear cereals amounting to over twenty-five million dollaWhile Canada exports annaually forty million dollars from. hmines, Japan imports every year over twenty-five million dIlars worth of metals a.nd manufactures thereof. Would it notstrange, then, if Canada did not exert lier best efforts

future to develop lier exports towards this direction?
It is for this reason mainly that the statesmen and fi

,sighted captains of industries of the two countries have beendeavouring to develop the good-will and friendship btween thern. It was for this reason that Canada, at gre
cost, displayed lier fine exhibition at the Osaka Exposit<
in 1903. It was for this reason that. the Commercial Trea
was made effective between Japan and Canada in xgo6.
Possiblltios of the Future.

When the Canadian West is more thickly populate
and the ever-increasing crops are harvested; when the eno
mous mineraI resources of British 'Columbia are develope
more fully; when trains running daily over the Nation
Trans-Continental line between the two oceans side by sic
with those of the great Canadian Pacific Railway; and whesteamers of up-to-date accommodation are placed between thinorthern point of the British Columbian coast and the Orient
then, the markets for Canadian farm, mines and forest pr
ducts5 will have to lie souglit in the Orient. And it do"s no
take a propliet to foresee how the commercial relations c
Canada with the Orient wiIl lie at that date,

In order to substantiate what is stated above,- it will binteresting to look into the figures. According to officia
returns, the total suai of mercliandise imported into Japai
in the last calender year amnounted to $247,233,673, as ishown in the following table. The figures are given Î
thousands.

Cereals and flour ....................... $25,98
Salted salmon.................. ......... 270
Condensed milk......................... 1331
Sugar...... ............................ 9932
Hide.......................... ........... ,1444
Sole leather........ ............... ..... 1,094
Kerosene oil .......... ...... ............ 7177
Cotton' ginned'........................5701 7Shirting and sheeting.................... 4,120
Woolen yarn ................ 2500
Woolen cloîis ...................... 4,337
Printing paper .... ....................... I704
Metaîs and manufactures .................. 25855
Bicycles............ ..................... 645
Timbers and lumbers ........ 1............. 1,478
Wood pulp..................*..... -...... 826
Oul cake and other fertilizer ............... 20,464
It is also i1nteresting to note the principal exports o!

Japan. The officiai retu rns of exports for 1907 amiount to
$216,2o6,437. This is shown in the following table, the
figures being given in thousands:=

Tea ................................... $ 6,267
Sulphur ............. .................... 550
Camplior................................ 2,513
Raw silk........................6,65
Cotton yarn ............................. 15,171
Si1k piece goods......................... 15,820
Shirting and sliveting.................3470
Cotton drills and T. cloths................ 1,143
Silk handkerchiefs ............. .......... 2,648
Coal ........... -........................ 9526
Copper ................................. 9,631
Porcelalin and earthen wares............... 3608
Stra*v plà'its and tchip braids................ 2,50
Lacquered wares ......- ...............
Fans ............-...................
Bnishes ...............................
Matchzes...............................

ima aandiff.ndi -o wé Iàa.

VOlUmne - -2-Imust lie carefully tended. Every care must lie taken nott
place an osalintsway, and to remove those that mayrce ex~ f the trade is tO lie fàstere<j. I sb ul aetapanse rad wih GeatBriain and the United States has at-taied ucl lageProportions. Annual imports fo hformer amount to sixty million dlasadtsefrom thelatterto fortyor fiftymillion dollars

* Te, th gret itm 0fimport 'from Japan lias dciein te Cnadin mrlies snce the advept of CeyIon andIndian teas. Ten years 'ago, the anniual import of Japan-es ta a over tene milli o .POunds, the value amounting toove oe mllon and half of dollars. In recent years it hasin- receded to about four million Pouns the vleamountingtl- to only six hundred tliousand dollars; thus, the decline ino this item alone is one milo olr.O the other haadSimports from Japan of rice, *ik okadohratce
>,y tings, porcelain wares, linen drawl calor, rgd ade art-e1 .have increased gradually, thus fln ptegp aeb hier decline o! tea.ulngpthgamdebth
c01- Can.adian Exporte te ilapan.lie Ten years ago, exports to Japan front Canada were in-in significant, amounting to a little over one huadred thousanddollars. To-dayte mutt ee ude huaddlIr- lars. Iftee figures are not very large they are pregnanten in meaning.
le- The export of Canadian foeur to Japan, inaugTjrated byat the visit to Japan by the. Hon. Mr. Sydney 'Fishe iv eas)nago, amounts to thirty thousand barrls, valued at one hun-ty' dred and thirty thousand dla; fishery proclucts, thanks

to apaeseentrp.rise in British~ Columbia, alnounting totwo (in soine year's, three) hundred thousand dollars. Lead~d from the smelters of Britishi Columbia, ÎS OVer two liundredr- thousand dollars; the forests of thesnePrvnesedpo~d ducts worth sixty or seventy e csame Polrovnc Esed proai ignfiantistheexortOfCanadian condensed milk ai-le thougli it was started only after Canada jflined in the tireatyn between Great Britain and Japaný in July, 1906en'e t was impossible for Canadian condensed Zk Un'til teagainst the American goods in thJpnemres for the-former lias beeni barred fromn enjoyingtebnfto h oet rates o! tlie preferential tariffn h eeito h oe
f~ , noroaaing Appetite for FoaUf9

Althougli the present volumet of trade between Japan ande Canada is still not large~ the vossibility of its eeomn'is immense. While the'dernand for foodstuffs i Jaîpan ienormous and growi«ng every year, the resources o! agriulStural products in Canada is practically limitless. And whilen "rving as the granary for the British Isles and Eturopeancountries, Canada's boundless wheat lands in the Northi-West could feed millions in the Orient. The sanie is trueo! the products o! the fisheries and forests and'mines. Ineîchange, Japan can send to Canada silli, tea, rice, porce-lain wares and various kinds of fine arts that are not profit-ably produced in Canada. It will be well, therefore, to havethese possîiulites always in vîew 'when the trade and Otherrelations between Japan and Canada are being consiered..11» the Trade Now Stanlds.
p Tht officiai statisties of the international trade betweenthe two countries are as follows. Imports into Canada fromjapan for the fiscal year ended Mardi 3,, i()o8:_

Articles Quantity. Value.
Lbs.Rice, uncleaned, unhulled or paddy.. 11,904,6i8 3,6,0fBrooms and brushes ............. ....

32,232Carpets mats and rugs ............ ........... 62,128Coal, coke, etc .................. 
5,9Cotton and manufactures of ... ...... .......... 2,89Drugs, dyes, cliemicals, etc ....................... 43242Farthenware and chinaware.....................10970'

Fancy goods.......................... 
........ 2,1Fiax, hemp, jute and manufactures of...... 85,845Nuts, ail kinds....................................8,765

oranges, lemions ancl limes ............... 4 26,658Silk clothing.......................... 
4,545Silk fabrics.................. ................ 276,982S1lk handkerchiefs-.......... ..... ............. 4,7Raw silk and others , . ........................ l4j7

Tea4,271,365 640,4 03vegetables................. 
... ..... 2,7'Ail other articles imported............ ........ 2o,0

Total imports (merchan<Iise)...............$ 
9 8

imports for 19o07 (nine lXlonths).................. 
,5873Imports for 19o6............................... 

i62C2Imports for 1905 .................................... 
4,87imports for 1904 ........................

Imports for 1903............... 
4>5

Grand total fIblDOrtq fm. .
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KINGSTON, Ott. 12,190&.
Monetary Timea.

Gentlemen:-
Enclosed you will fi,,d my

cheque for aubscription. 1 have ben takg yOur

paper for about 40 yuea o over and Would fot
be- witbout it for double the price. ht hea
beped me wonderfully in My buainess.

Yours truly,

WATEROUS ENGINE WORKS CO.
Brantford, Ont., Oct. 5, 1908.

Monetary inea.
Toronto, Ont.

Dear Sirs:
We are enclosing herewith our cheque.

payable at par in Toronto, for teD dollars. This
is in paymnent of five vears' subscription te, The
Monetary Timuea t the. present rate.

Yours truly.
Walter T. Mair, Treasurer.

1867Z-8 PAG--ES-*2.00
1908-40 PAGES-$2.00

Atter November lot aIl renswral and ncw cuit-
serIptlons to thei Monetary Times wIli b. at the rats
«t $3.00 a year, wlth postage added te forsign
oeurflos

Prisent subseribers clin boweom ronow thoir
suboriptlons for amy nuffbor of yusar at tihi $2.00
rate, provldsd It le attended toi bof ors the date mon-
tionci. Thot Us, by oendlng ln by Novomber lot two
four, six, elght, or ton dollars, your subsorlptlon
wii be extended fer on@, two, ttre, four, Ave, or In
faet a"y number ef yos.r yoii arec dliposi te puy fer
In aivano.

Forty-two ysare age thé Monetary Times con-
sIstid ef elght pages. The influai subsoription
thon wui t»e dollars To-day th lis ef thc pMpr
Ua terty pages, and for séveral mentite 9f thc ycar,
forty-elglit pages. The subscriptîon for nsarly bail
a century bas remalned two dollars per annum.
The subsoriber titus 11U obtalnedi during
tis long psrlod, a papor lnoreaod Un &lit SU0 par
cent., wlth a large and more varled seleotion et read-
lng matter wlthout inorose Un thte subiorlptlon pries.
Net only that but by the removal of ai Isadis whleh
was donc ln 19W0 ws Inorsaid Uic rsading motter £5
por cent.

On tite other baud thc olt ot production has In-
oreased eormously. The Pris et papor lbas been
ralsod, snd wages are uew mucit hîgiter titan Un Uic
sixtico. in addition, The Monetary TlUres now ha.
Uts branoh omtos, ftes apelal oorrespondonto lu the
prIncipal citîs ofe the worid, bouldes whioh Il: la
maintalffing largor head elfes edîtorlal, and busi-
mess' staffs. Deipîts aIl thîs, thé &lm bias ben te
provîde thc bot piper possible, flot fer theo suivi et
twe dolars, but Uic boit piper that tie, thought,
labour and Uic art et noUe gatherlng eau provide.

Thot cur efforts a"e belug mPPreolated 1e cvi-
dcnosd by thitonréaocd sîroulafion'wc arc cnboYlug
-- a grsatcr advcrtislng Patronage and a recognItîcu,
on the part etffthc finanolal and oommorolal mon cf
tte eeuntry, as won s lu thte Unflt States snd
Europe, ofet fI in»c *Xtrfd by Uic pNMo.

UNION BANKC OF CANADA
Mount Brydges, Ont., Oct. IZ 1906.

l'bc Mometary Tims.,
Dear Sirs:

I ose. herewith draft.
bo P. m adance ouf subscriptiom t. the. Morno-
saryTiunus. The. Timnes is aIwa am wulor

~r rliste and w. could mot&wiîhout h.l
iySn emjcispt

Yoata tplY.
R.1. Atotk. mgr.

LONDON UFE INSURANCE CO.
,Lodom, Ont., ct. 10, 190&

Momtary TîiSa P«Ublug Co.,
62,Ch"rl St., Toronto.

Gentlemen:
Emcoe« pes ade0"i e 1

t. psy Lv. year. subsro .yu pawe.
Le usave your o eep m bie

yours truly,

THE MONETARY TIMESOctober 17, 908.
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AND
Tht alleged secrecy regarding the sale of Toronto cit

bonds bas, raised protest in xnany directions. Several con
trollers have objected to the action of the city treasurer i
refut' sing to make public particulars as to the price obtaine
for theý bonds, disposed of recently. We feel sure that th
controllers will bie allowed ta possess a knowledge of th
transaction, The fact that details of the sale have been
witltheld from the general public îs commendable. It is not
right that every financial matter of importance should be
bared to the public for their criticism, approval or disap
proval. Secrecy in some financial transactions is the oni'
way ta insure success.

0

NEWS AND NOTES.

Seven bids were receîved for the Parry Sound town issueof t$16,ooo school debentures, which were awarded Messrs.
W. A. Mackenzie & Company, as noted last week.

Five bids were received for the $8,262 issue Goderich
cernent sidewalks debentures, which have been awarded, asprevîously noted, to Messrs. Stimson & Company, ýof Toronto.

Property valuations in Montreal have increased 819,000,-
ooo since last year. A year ago the increase was $23,0o,000
as compared with icgo6, or a total Of $42,000,000 in two years.

Taxable property of Outremont, Que., 'now amounts Lo
$2,474,496 as compared with $2,340,o0o last year. It 'has
been decidcd that seven milîs on the dollar shall bc the gen-
eral rate of taxation.

Mofntreal will have power to borrow $2,250,000 for per-
mainent works, necxt year. The valuation of real 'estate has
increaed front $21t,260,71() last year to $263, 1528,i91, a
diffi-rence Of 4l17,267,572.

Harbour imprcvements are under discussion at Colling-
wood, Ont. Three plans have been placed before the ýlocal
counicil, two of which will bc submnitted ta the Dominion Gov-
ernm cnt for selection and approval.>

Seven bids were received for the Midland; Onit., $i2,ooo
issue extension and improvement electric light and water-
works debentures. These bonds were awarded, Messrs. W.
A. Mackenzie & Company, Torotno.

Mr. W. L. McKinnnn, late busineïï.ý. manager of T4ie
Financial Post, will in future represent Mr. W, C. l3rent, the
Toronto bond broker, in Western Ontario. Mfr. McKinnon
will be engagcd in the selling of municipal securities.

During the past year the population of Belleville. Ont,,has increased by 29.3 and is now 9,80)8. T1his is excluding the.
students at either Albert or the Commercial Coîleg,. those
numibered being strîctly bona fide residentsý of the city.

.Medicine Hfat, Alta., will shortly issue $15,ooo 5 per
cent. 2o-year debentures for 'the completion of the waterworks
plant and to mnke new water connections. Thei aisessable
property of the City is $4,446,3o7, 'the rateable proportion
being 43,998,392.

A manager is wanted for Port Arthur and Fort William
Street Railway, duties ta commence November ist. Appli-
cations will be received, addressed to'the chairman of thenewly-organized Bloard of Cojumissioners-up ta the 201h ipst.
E. S. Rutledge, secretary pro terr.

The sum Of $2,6, 83o,68o in municipal securities is de-
posited with the receiver-general at Ottawa'in trust for 177
insurance companies doing business in the Dominion. This
sum is more than haîf the total amount deposited by insur-
ance companies with the receiver-general. ýý

Edmonton, Alta., $135,000 5 per cent, bonds for the con-
struction of the Street Railway have been awarded to Messrs.
Goates & Son, of London, Eng. The Imperial Bank made a
slightly higher bîd, but the firm, mentioned secured the block
ini consideration oôf the fact that'they had purchased tbe other
bonds from the city at a very reasonable price and had floated
them on the Old Country market.

e

DEBENTURES OFFERINO,

KOuPIt.l, Ont.-Until October 3ist foi
cent. 2o-year dehentures. S. H. Guest, clork.

Pm" Sound,~ Ont-.Untl November 3rd fo
cek 2o-'Zçar-ifrht and 4water cIebentuires. E.

r $6,ooo 3 per

r $14,O00 5 Per
E. Armtratog

MUNICIPALITIE f
y, Prince Edwaruj Oounty OrIt...Until October 22n1d, for-$35,OOO 43ý Per cent. 2O-year#road debentures.L.Bnr,

ncounty treasurer, Picon LOfiia aderiemn naar Oanother page),.c'lavrie ntpersod Stanley Mul»lolpality Man.....Until October 2t oe $2,222 6 per cent. Io-Year drainage debentures. C. McCor-c quodale, clerk, Morden. Officiai advertisement appears onSanother page.>
Notre Dame do Craoo Montreaa, Qu.-Untiî November2nd 'for $50,0oo 4 per cent. 4o-year debentures ' L. Des-ecarrnes, secretary-treasurer. (Officiai advertisement appears

-on another page.>
WoodotOoks Oft.-Until October 31st for 830,656.o8 4ý4per cent. debentures; -*'oooo due in 30 Years; $6 ,ooo, duein 20 years ; $7,c,45.32 due in 28 Yeats; and 87,610.76 due in27 years. G. C. Eden, city treasurer.London, Ont.-Until October 0hfr4,504/Pecent. 3o-year school; 819,000 34Y h or nt. c 40- /a pierdepartmt-nt; $15,000 4Y2 per cent. 30-year waterworks deben-tures. J. S. Bell, city treasurer. (Official advertisementappears on another page.)

New Westminster, B.C.-Until October 22nd for $37,000, 5per cent'., 5o-year public school; $32,5oo, 5 percent., 5o«yearwaterworks; $5o,ooo, 5 per cent., 5o-year street Împrovement;86,500, 5 per cent., 50-year fire; and 86 ,0year market debentures. N. H . McQu>co ., 5 per cent.5
H mrre, city treasurer.

DVESEàTURES AWARDED.

Halifax, N.S.-xio,yj, sidewalk debenture eJ ýMackintosh & Co., Halifax. re a .C1Emard, QUO-$
3 7 ,0 0 0 5 Per Cent. 3o-year refundingbonds to D. W. and< E. A. Brunet.at g5.65.Kinoardino, Ont»-$ 2,40 0 5 per cent. 'o.year schooî de.bentures ta the Ontario Securities Co., Toronto,Edmonton, Alta.-$I 35 ;0 00, 5 per cent, street railwaybonds ta Messrs. Coales & Son, London, E nanMordon, Man.-$io,ooo 5 pet crnt, 30-Year dlectric liglitdebentures ta Messrs, G, A. Stimson & Go., Toronto.Pool Sohool District, 1068, Sask.--$1 5oo 8 per cent. io-yvear debentures to the Ontario Securities Co. TornoPioneer Scoil D istrict, 828, 8lL.$ pe0 ron ent.IO-year debentures to the Ontariaj Securites Co, Toront.p«terbor*ugh, Oflt.-$6,ooo 4Y4Ç Per cent. 2 0 -year bridgeconstruction debentures to Brouse,' M itchell & Co., Toronto.Wheat Plaine Sohool District, 2083, Sask.-$ 1 ,40 0 7 percent. io-year debentures t0 the Ontario Securities'Go., Tor-Onito.

Medicine Hat, Alta.-$x5,ooo 5 per cent, 20-year water.works debentures ta the Dominion Securities Corporation,Toronto.
sommoriand, B.C. (rural MUnIolPallt)--..$2500 5 ecent. 2a-year sinking fund debentures to Messrs. AemiîusJarvis &, Go., Toronto.
T@illSft, AIta....4, 5 00 7 per cent. îo-year debenturesissued under the.authority of the Gavernment o lett0Messrs. G. A. Stimson & Co., Toronto. o ieraprince Albert, SaSkC.-$ 12 5 00 534 per cent. Oya oaimprovemnent debentures; $7,400 534 per cent. 20Year localequipment debentures; and 829,400 3o-year waterworks de-dentures ta Messrs. W. A. Mackenze & Go., Toronto.summerslde, P.E.I.-$goo 5 e cent. 30-Year water-works and sewer dehentures to the Dominion Securities Cor-poration, Toronto. Liability of tOWn at large; in additionthey are a special lien against the towd'>s waterworks andsewer system.

8CROOL DISTRICTS BORROWINC MONEY
The particulars given are in order, namelC inrber ofschool district, amount required, andcoreponàent:

Lwiw, N~O. '474, $500; M. Stirin8g Wostok.Rà,n INo. 1627, $800; W. F . Camýpbell iRaven.Buena Vista, No. 1837, $1,000; W. R. Lek Monivel.Ottawa, No. 1849, $î,6oo; E. M. Brownu, VernmilionRaymond, No. 700, $20,0o; H Cl. Jc Raymond'.Bosh NO. 1830, $ i, o fln -r -- - -'

IMONEY
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Province of

New Brunswick
Guairanteed Bonds

4% due 1953
At a Substantial Discount

Wood, Gundy & Col6 King Str..t West Toronto

CIVIC APPOINTMENTS. Sucb financial connections as these are of great value ta
1Canada; effort should be made, flot only to retain the con-

"It is onytoo sweIl known that civic appointments are fidence which has been placed in our country, its future and
very apt ta be made per.-onal affairs, and thart the man \%ith its investments, by people in the Old Country, but to increase
the mos(ýt pull haiý the bet chance of arriving. \Ve htar that confidence. Messrs. +'mîlius Jarvis & Comnpanly are tu
ooitiioni rai-ed ti0 thi ts cbndîtîon of mhig e aIl hands. bc congratulatcd in having introduced such a powerful con-
What %%t wanmt i, a strong muan on the Couricil who will be nection , o Canada.,
rea-dy, ta force through re'forms which will tend ta make all
suchi appaintments of a nature that the best man will have NOTES 0F THE MARITIME PROVINCES.
the bet chamnce, and that ai leat when a man is practically
a,1ked ta apply for a position hc will have fair and consider- Grain conveyers for WNest St. John, N.B., have been
ate tireatment, and that a debate of the tone and'character of jadvocated long enough. The lack of them has îhreatened
lt Monda ' wili become an impossîiîty." to tic up the business this winîer season at Sand Point. The

This i,ý part of a caustic and lengthy editorial which ap- C.P*.R have made arrangements to relieve this condition- and
pears in this, weeck', Canadîan Engînee(r. The article deals will send a modemn floating elevator te St. John in tow of
p)articula-riy wýith the appCîntment <d ain assistant City engîee their tug Cruizer. They have flot yet arranged for insurance
aii Toronto, aind geneiirallv with the meitthods1 of civic appoint- on the plant during the voyage from Montreal te St. john.ý
Men t «. The elevator will beip handie the large grain business which

--------- 1will come through St. John this winter.
i For the next two years it is stated that Mr. H. J. Betchell,

NOTABLE VISITOR TO CANADA. of Victoria, B.C., will hout for new sealing grounds, and for
this purpose his schooner the Beatrice L. Corkum bas been
dispatched from Hlalifax. The schooner will cruise. around.

A most distinguished Englisb financier visited Toronto th, worid.in searcb of the grounds.
last week in the person of MVr. Montague Collet Normnan, The Shad Fishery Commission appainted by the Do-
D.S.O., being the guest of Mr. Einilius Jarvis. mon Government last April ta investigate the sbad fisheries

Mr. orr~înis dieetr o th Bak o Enlan. H ~sof the Blay of Fundy held a sitting recently in the St. John,
also a partner of the înfluential and w'-ll known banking N., Board of Trade building. Professor Prince, of Ottawa,
bouse of Brown, Sbipley & Company, of London, England, said that that was the first commission appointed by any gov-
wbaose Ainerican business is conducted under the style 'of ermnent in Canada ta inquire mb othe shad industry. The
1Brown Brothers & Company, New York, Boston and Phila- 1lobster, oyster, salmon, and other fisberies bad been investi-
deiphia. Before him, Mr. Norman's father sat on the Board jtgated by commissions, but the shad had been neglected, al-
af the Bank of England, and was, in fact, Governor of the though af sucb immense importance ta the flshermen and the
Board. comimunity. Its total depletion would be a serious loss ta

Mr, Normantls visit teo Canada may. be regarded -a, a the country. Thirty sîings had been beld along the shores
happy orwen. lis associates are people of influence and of the Bay of Fundy, and the fishermen, flsh dealers and
power, wha control mach capital, and it is probable thiat fol-I others, bad afforded valuable information. The shad- supply
lowing bis trip here tbe Brown, Sbipley lieuse will takec an had been fallîng off for many years. Remedies had been
interest in Canadian bond issues cf governmental, provincial, suggested. The building and aperation of shad batcheries

munil an shpoation agacter FluecfBonSil e spally iterest inmaportanind what somitsin wbipar
munipl an sor atieaoteHu fBon character.b werecal am nte mse imposrtan n het cosisini poard

Company did nat interest tbemselves to aine extent in Cana- of the Province of New Brunswick were most suitable for
dian issues. 'Recentlv tbey brought out in the London market such institutions and most likely ta benefit the shad fishery
the issue of City of Vancouver debentures amrouritiflg tO and shad fishermen.,

$1,975,000, purcbased by Messrs. £Emiiius jarvis & Company,

'As Safe as a
Municipal Debenture"

Tiis acommon expressioni. Many a eail investor
frl ta appreciate the soundneas of the socnrity

offered by municipal bonds. We can sell you at a
price that wil1 yield 5à per cent., a bond secured by
property valued at $,494,000 agaluat which there la
a net debt of only $1S2,437, mnd we can offet other
bonds equally 'êelI securcd at attractive pries.
Wrlte us for~ partlculars.

WMe Ce J5RENT
U"4Ilà4, Ufl $LDG.p T0R0N>0*

ing September 30 shows net profits Of $612,646, against
$544,038 last year. This year the bank will carr forward
$153,684, after paying dividends, appropriating $îogooo for
depreciation of stocks and bonds, and contributing $75,000
bo taxes, branch premises and officers' pension fund. The
total assetS are placed 'at $34,6940î71, against $33,739,244 last
year.

New and rich veins of silver ore have been discovered in a
Cobalt drift run by the Hudson Bay Company over the
Trethewey mine. There are .two veins, each four inches
wide, separated by four feet of veîn matter and- on.the io0
fr. level. In announcing tbis discovery, the company claimn
that the veins give every indic'ation aif running the full length
of the Trethewey praperty, And this ore ýwas discovered a
quarter af a mile framii thie presýent'workings, it apens a'field
tfiat had flot.heen previa11sly prospeécte4. (Other Cobalt
notes-are printed on page 63.

Att.r Novamb.v loet, lb. btooay
rimeswiii b. three dollars a Y*Sw. ]Renew:
rou sit1ba.wipia now, at the àl rate-

HIGH -GRADE.
MUNICIPAL
SECURITIES

PARTICULARS ON REQUEST

W.A. MACKENZIE& CO.
BOND DEALERS

CANADA LIFE BIDO., TORONTO
îîîîîîiîîw
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MONTREAL LIGHTING QUESTION.

Lîght;,Power and He at Company Alone in thec Field-
Ijow the Robert ýSyndicate Ilacked Out-Street

Railway's Freight Trafflc.

Monetary Times Office,
Montreal, October i5th.

>The curtain has risen upon another act of the farce of th,Montreal electric lighting franchises. Previously it uappearei
that after years of fighting the Power Company was opposeiby a competitor which had obtained access ta the streets
had obtained a franchise at lower ternis than the Powe
Company was willing ta accept, and which, unlike ail pre

viaus cpetitors, was unable ta in any way amalgamnate witl
the oer Company. Mantrealers thought that at last theihad been for ail time delivered froni the power of a lightinîmanopoly. The true situation is now revealed, and they stanc
face ta face with a worse situation than bef are,

The street lighting contract with the Montreal LightHeat and Power Company expires at the end of the preseni
year and the only coxnpany which can supply this light i
the jýower Campany. There is naw no alternative, nor isthere any reason ta suppose that any seriaus rival ta the coin-
pany will appear for many years ta corne, The campany isnow receiving $6o per light per annum for street lighting, andit proposes ta raise this price tO $75 pet annum. It informs
the city that if the cantract is nat arranged for in good tîimethe lights will be turned off and the streets left in darkness at
the sound of the New Year's bells. The wonder is that thecompany does nat ask for mare. The previaus contract was
for coxnsiderab]y more ,than the price naw asked, and the com-
pany neyer had the cîty sa completely at its niercy as it has
now. The, city may feel itself well treated if tht company lets
it off on as good ternis as those asked.
ResponsbiIty of the Votera.

Montrealers are asking who is ta blame for the situation.
They are generally toldk that they themselves are, inasmuch
as they have the vote and should exercise it ta place in power
aldermen with the necessar ability and willingness ta carryout the will of the voter and place the city in the position ofcontrai, An answer more useful ta manopoly was neyer in-
vented.

Tht affairs of the Power Company have been constantly
before the attention of Montrealers for many years past. Theorg-anization of the Lachine Power Comipany, its opposition ta,the Montreal Light, Hleat and Power Company, the modifica-tion of its declaration that it ýwould flot seil out ta that Corn-
pany and its eventual sale, thus removing the only realopponient the Power Company ever had, are occurrences
mainly of the last decade. The Power Company itself hadonly recently been formed of the previously existing lighting
companies. This amalgamation, together with the addition ofthe Lachine Company, removed ail effective competition, andgave the opportunity for the injectian of profuse quantities
of water inta the stock of the consolidation. As ta the mak-ing of the present lighting contract, the Power Comnpanyhad tendered at araund '$go, or very littie reduction on theprevious contract. Another tender was put in at less than$6o. The Power Company revised its tender ta $6o andI got
the contract.

Other Offer Hal Been Acepted.
Some few years ago the agitation for the renewal of thatcontract began. Opposition develope>d f roin sevcral sources,the mast serious of which was the Robert Syndicate. This

syndcatce obtained a lease on the l3eauharnois Canal power,
into which lease the Dominion Government introduced a pro-vision, making it impossible for the hoiders to axnalgamate
with any other company, or combine with them. in the matter

efforts of tf
irn.tiv di-ý

received its first blo, whn the Power 1Comnpantokutainjunction, the effect of which was ta deprive nY o tue can
of getting the street lighting catrc InMaf athe c
Robert offer for the supply of electricity for lighting and in-ýdustrial purposes tO citi7ens was cetd ndafwmnh

agotheconrat came Up for signature. For sanie reasoù,Mayor Payettc was flot ready ta sign. Llàter the conitract wassigned by the acting mayor'during the mtayor's absence, andeverYone supsed the matter was definlteîy settled. Nwiturns out that the Robert Syndica~ tsf refse the ter,
of the offer and will flot add its sgnature.It woufrj be iriteresting to learn the inside history of theaiffair, b

ExpIRntion of Wthgawal
r Meantijue, a few qiuotations fron the explanation of the»Robert Syndicate's reasons for refusýing signature are worth1 quating :-'We had anticipattd that tht knowledge that bya ur' tender wc werc offering ta supply light <andI Power uponrternis; very consierably. lower than those which the citizensIare at present paying, that we subjected Curnisee thand

thattht econdaitions adof the bletauharnoîsaCanai lease were'such.Lthat the campany was Comnpelled ta be for ail tinte a com-petitor of othtr campanies in Montréal, wuîhaedpsd
yor coul tai encorg th's company to enter the City andpta ouat tha it in a liberal sPirit. " The letter goes on tasaryd poe n taîl t ste-st deveop the neces-sarypowr an întai thesylmrn, andI as the contract M'asfor but ten years, only eight wauld be ieft. Under thecircunistances, it wauld be su1PPosed that the council wauîdinsert provisions whereby tht compn igtctnutodbusiness after the periad xnentioned nigta contwinu e dpres car wastaken ta Point out thttecmayýol
have no rights at all at th, end of the period. The campanywould also flot have power to enter ather muncaiitshving contracts at présent.c'atishv

The discussion following the reading Of the letter beforethe council this week showed the lines of division. Tt is ac-cepted here that tht Syndicate, after being Permnitted ta reachthe threshold -of victary, was annihilated by the ilijunctian ofthe Power Company, andI by the ifntraduction o odtositht contract which made it impassible to finaneteudrtaking. Tht result bas been distinctly fayorable t he tockr,of tht Power Comipany; and it wiîî now bl ita ettg stowatch the negotiations betw"ri the -council an fthetstifg tatowards the renewal of the street lighting cantracite«. p
Oflera Shareo f Illéaul Profits.

The Montreal Street Raîlway bas sent tht city a chequefor $241 ,967, representing the percentages due the City of theearnings of the railway fot the5 year ending September zstlast. A peculiar point was raised by tht Finne Cornmitterespecting tht cheque, the amnount etmbrain a.pootof the receipts for the carrnage Cf freight. As matr stanthe campany has no right ta carry freight although it iýagitating ta obtain this right. Tht Financé Comrnittee de-c1ded ta accept the cheque under reservation awaiting theOpinion of tht city attornieys as ta whether tht acceptance of aproportion of the recelpts on tht carrnage of frieight corn-mitted tht city if anNy Way upan the point of tht conîpany'sright ta carry freight.
Tht, total gross receipts froni passengets carried on therailway for tht period mentioned amnounted ta $3,s68464.Frani this the company deducted $473,455 for collections onlines outside the city. Ta tht remairder, is ade unr eceipts, such as 811,240 ftom advertisernent

5  erentais froni other sompanies, andI $17 s $î,265 frocatried, makling a total af $3, 146,447 Ùpon whic r,,n~ tiztwere paîd. -- Wc ecnae
,cxisl
tdi

:-act ta tll<
L of a con-
position ai

tence of a cansiderabît différencefoino e
t exican Power Conipanyý whichtointest columns a week aga i0 axpy*n

and C.e ofis W Cahan KIC,, attorne of
ant ot f ts~~ctr, Asicet if the powertitI finance itself he said :-ý'fhere is fot tht.bt that the powetrCmpnca baninethe~ Tramiways Corn C6nP -.11 oban n
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COBALT.

City of Cobalt Company Meeting-Montreal's Interest-
La Rose Statement.

Cobalt stocks have heen listed on Vancouver Stock Ex-
change.

:Three new veins have been discovered on the Chambers-
Ferland property.

SSome rich new territory has been opened up at the Right-
of-Way Mine No. 3 shaft.

The Chambers-Ferland are making preparations to in-
stail a compressor, boilers, and the necessary machinery to
operate 'their property.

A strike is reported on Devilles Island, in Peterson Lake.
The new vein is said to be eight inches in width of calcite,
carrying native silver.

The new buildings on the Columbus Cobalt Mining pro-
perty have been completed, and a contract is being given to
sink the main shaf t to a depth of 300 feet.

At thé one hundred foot level of the Nancy Helen work-
ings a vein of practically solid silver carrying a littie calcite
four and one-half inches wîde lias been discovered.

.On the corner of the Little Nipissing adjoining the Temn-
iskantîng and Hudson Bay, and the Right-of-Way properties,
a sîx-incli vein of solid smaltîte has been uncovered and looks
very promising.

At the Princess preparations are being made to do some
extensive mîning and a large shaft-house and ore-house are
also being rushed to coropletion. During this month a ten-
ton higli grade ore shipment is expected to be made from the
property.

The La Rose preliminary statement of production for
September shows shipments of 397 tons, valued at e$îo5,965
and 142 tons ore on hand valued at 849,930, rnaking a total
of $ 155,895. The September production was 4W~ tons, worth
$11s,845. Estimating expenses at 814,000 the net profit for
the month is $101,845.

The following eiglit new concentrating mills will be in
operation 'at Cobalt by the end of this year. The figures
given are tons per day.:-The Muggley (customs) concen-
trator io0; Cobalt Ore Reduction Works (customs), too;
Buffalo concentrator, ioo; Coniagas concentrator, 100; CO-
balt Central concentrator, i00; O'Brien concentrator, 100;
McYKinley-Darragh concentrator, îoo;, Kîng Edward concen-
tratOr, 40. Total, 740.

.Montreal seems to be taggingý on to the Cobalt boom
at a rather late date. The success of a few mines in which
Montrealers were interested, and the likelihood of further
successes in the near future, lias aroused general comment,
and it is evident that the financial interest is gradually inl-
crensing. Last week two regular excursions were run from
Montreal, and a considerable number of interested parties
took advantage of them. Previously mining proinoters have
organîed special trips for which they settled the bills; there
has otherwise been very little attempt madle by the railways
themselves to interest Montrealers.

At the annual meeting of City of Cobalt shareholders the]
only change made in the directorate was that former Vice-
President Robert T. Shîllington exchanged places with for-
mer President Lang. The annual report of the compamy
shows the assets of the company to be $1,717,781.49. The
liabilities, $ 554,963.1 î-thus leaving a balance of $î,i_ý7,-
818.38. Important among the assets are the estimated vÏlue
of the mine, as at present developed, $5, soo,ooo; value of the
ore flot shipped, $13,000. Ore shipped to *the smelters and
not as yet accounted for, $69,85o. A dividend of 5 per cent.
for the present quarter is paid, and it is expected the next
quarterly dividend wiill be io per cent.

OTISSE MINE: A CORRECTION.,

Two Sutte Whoh Are Flied Do Net DI.Put theb OmflY'g
dlaim.

In our mention last week of the Otisse Mining Company,,
Limited, it was stated that two suits disputing the company's
dlaim have been filed. This, we are informed, is incorrect.
One, E. K. Stowe, has filed a suit azainst W. F. Currie, and
S. otisse, the original owners, R. S. Segsworth, E. D. War-
ren, N. <izowski and F. Loring. This suit does not, WC are
tolà, dispute the dlaim, but charges the defendants with fraud
and conspiracy. The second suit is by one, Pitt, against
E. D>. Warren & Company for delivery of some stock. Mr.
Gzowski, thse secretary of thse company, Wnormns us there is
no dispute whatever as to thse cqonpany' Claim which has
been zuaranteed by thse Government.

Thse comtsaiy's property consists of 4o-771100 acres ini
thse Township of Mickie, Montreal River, and about six miles
west of Smythe or Elk Lakce Post Ofice on Montreal R~iver.
Property lias passed inspection, certificate of record has be

issueil and a ten-year lease lias been granted, subject to re-
newal under the provisions of the Mining Laws of Ontario
governing mining locations on the Temagami Forest Re-
serve. No royalty is exacted.

Mr. Frank Loring, in a report states: " The surface of
the property consists of a series of benches, on the edge of
which rock outcrops. This rock consists of gabbro and diabase.
Wherever exposed, the rock is shown to be fissured by a num-
ber of parallel fissures and cracks, having ageneral easterly
and westerly course. Although but a small fraction of the
property lias been prospected, some twenty or more of these
fissures and cracks have been discovered, some probably of
minor importance, but six or more being strong well defined
veins, extending where outcropping or uncovered by trench-
îng for some 5oo to 2,000 feet."

COMMERCIAL MARKETS.

Montreal, October s sth.
Butter.-The market is flrm at around hast week's prices.

Purchases were madle in the country ai 25 '4c., and sales have
been madle at 2534 to 25rC. wholesahe, for choice. These
prîces are above an export basis and holders are trying to
selI only in a jobbing way. From 26 tO 26J/,c. is available for
fancy boxes, and 27c. for .3o-lb. tubs. .Held goods, taken
from cold store, may be hadl for around 25 '2 to 26C.

Cheese-The market bas shown considerable weakness
lately, and prices are fractionally lower all round. Quebec
cheese may be had here at ii» to î2c., Townships at 12 to
12%c., and Ontarios at î2Y4 to 12»4C., cohored bringing the
premium in alI cases. The'quality of the make is excellent.
Shipments for the week ending the zoili înst., were 94,000, or
a thousand boxes less than the corresponding week of 1907.

Eggs.-Production is falling off rapidly and receipts are
now of very poor quality. It is said ihat flot more than
three dozen boilers can be found in a case. Dealers are pay-
ing 19 to 2oc. per dozen country points for straight gathered,
and selling the same at 22C., selects beîng 25. and boilers
28C.

Flour.-The market is steady under a fair dernand.
ýPrices are $6 per barrel in bags, for Manitoba spring wheat
'patent. and 85.50 for seconds. Ontario winter wheat patents
are $5 to 8s.îo and straiglit rollers 84.50 to $4.60.

Hay.-The market is easy, under liberal deliveries, but
prices are generally steady. No. i timothy is quoted at $12

I tO $12.50 per ton, NO. 2 extra being $io050 to $zî.5o, No. 2
ordinary being $i less. Clover mixture is quoted at $9 to
8g.5o, which is rather firmer than a week since, and choyer is
steady at $7 to 87.50.

Militeed.-Demand continues very active but the supply
lias increased considerably and, as a result purchasers of
brani have been muade at rather less money. Ïýew bran, Mani-
toba or Ontario, is available ai $2 1 per ton iný bags, shorts
being steady at $25 to $26.

Oate.-The market lias eased off considerably during the
week, owing to the increased offerings. The spread between
new and old oats lias narrowed to ic, per bushel. New crop
Ontario oats, carloads, store, are quoted at 44 to 4434C. per
bushel, No. 3 being te. less, and No. 4 a cent less. Manitoba
,old crop is a cent above new Ontarios for No. 2 and 3. Re-
j'ected is frolu 4234 to 43C.

Toronto, October 16.
Frult.-Th'e Florida season lias now commenced and sup-

plies are very satisfactory, with good demand. We quote:
Oranges, $3.75 box; grape fruit, $5 box; 69gs, 8ý4 to 12j;4e.
box; cranherries, $2.85 to $3 case. Local fruit: Grapes,
20C. basket; peaches, 40 to 8oc. basket; pears, 40 tO 45c.
basket; plums, 6o ta, 65c. basket.

HIdee.-The market lias fuirther weakened and business
is only moderate. We quote: Inspected hides, steers, 6o lbs.
and up, No. i, gc. ; No. 2, 8C. ; cows, No. z, 8 34c. ; No. i,
9.o.- No, 3 and bulîs, 65c. ; country hides, 79 to 8c. ; city
calf skins, 12C. ; coun~try, 10 tQ 12C.; lamb skins, 45 ta 55e.;
sliearlings, 35 tO 45e. ; horse hair, 28e. ; tallow,, 534 to 634c.

Provisns.-The demand for creamery butter is active,
but receipts are not so large as last week. Dairy butter is
also somnewhat scarcer. Receipis of eggs have fallen off con-
siderably. We quate: Creamery prints, 2634 to 2734C. ; dairy
prints, 23 ta 2434e. ; lard, tubs, '13Uc. ' puils, 1334c. - eggs,
22 tO 23C.; beans, $2.s ta $2.20 oii(ýey, 934 ta ioc.

Wool.-At the London wool sales on Wednesday -there
was a spirit of demand ail along the Une, particularly in fine
wools. ýCertain offerings of superior grade advanced from
5 ta 10o pet Cent. over thse corresponding prices of the, July
sales. Coarser yoods of a cross-br ed nature strengthened, up
ta thse opening days of thse sale, that is to say, they recovered
fioma 5 tco io per cent. Ail this imfprovemnent was due> to
British and Axnericaù b1sytng.
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F A'CT IVE SECURITI1E S-' f
WAR SCARES AND POLITICS. ment holders evince no disposition to part with their

securities.
Wall Street has Sufîered front Both Causes-Toronto Ris, In Southern Issues.

Markets Brigbten Up Despite Ail-Cobalt
the Main Interest.

Toronto, October 141h.
The war scarce is now happily a factor on which the

bears can no ronger depend. The news arriving from Europe'
during the past two or three days is distinctly more favor-
able than earlier in the week, and the proposed conference of
the powers is a welcome alternative to, what was feared mnight
be the outcome of Austria's action. There is stili a remote
-chance of friction between that country and some of the
sinaller Balkan states, but this would probably not affect the
peace of Europe. The outlook thus again resumes a sein-
blance of quietude. On both sides of the Atlantic the stock
mtarkets regîstered, the disturbed conditions. Professionals
itnd the public alike marked time.

At Wall Street, tie feeling of hesitation evldenced a con-
stant shifting of prices and a sellîng in the general list
brought prices down. Moreover, as November elections draw
nearer, the domestic political situation in the United States
is receiving more attention, and the outlook is considered un-
certain enougzh to warrant conservatism. l3oth parties are
cla'ming the so-called doubtful States, the odds being largely
in favor of Taft's election, No change is reported in the
underlyîng conditions affecting the New York stock markets.
As a whole, they favor a bull position, although the checking
of cotton exports tirougi the failure to settle the Liverpool
cotton operatives' strike has revived talk of probable gold
exports. The slightly 4lrmer tendencies in thc money market
also make for c onservatisin. There is, nevertheless, little
reason to expect any material change in moneîary conditions
for an indefinite period. Meantime, the bulk of stocks at
Wall Street are in the hands of strong interests, and invest-

The Consumers' Gas Co. of Toronto
T'he Annual General Me,,t!nR of the Stockholders of the Consum.

~ers'rGaç Company of Toro lino. in receive the report of tiie Directors
and for the elecinn of Directorç f ir the Pflquîng year. wlll b. held in
the Compa-iy'- Btrd Rouin. R,)om 17. Toronto Street, on Monday,
the 26th October, Instant, et 19 o*clock noon.

W. H. PEARSON, Gener d Manager and Fecretary
Toronto, 5th October, 1908

NOVA SCOTIA STEEL & COAL COMPANY
LIMITED.

DIWDoENOÀ NvOirOLr
A dlvidend cf two per cent. on the preferre'i shares of tuîs com-

pan y for tb.i qu arter endlog Septemb"r 80, 1908, ban bemn declared
payableon October 15 14M0, to shareholders of record of September
sol 1908.

The transfer books wîll b. closçd, fromn the ist te, the. 5th of
October. boti days inclus~ive. By order of the, Directors..

THOMAS GREIEN, Cashier.

MEXICO TRAMWAYS COMPANY
NOTICE IS HEREBY GIVEN that a diviciend of on1e per cent.

has be-n &'clared oi the capital stock of MEXICO TE % MW IYS
COMPANY, for the, qu:lrt-r ending #be 3oth "f Se-temb.r, ic)o8.
payable on the 1 dt of ?Yov.mnb.w 1908. The stock
transfer bock3 cf the. comp;tny wlI be cloa.d front october 27111, 1008
to November ist, igo8, both days inclusw.

Dividend cheques for aharol<rirs reldentin Canada, th. Unite~l
States of Amerlea and Mexico wlIl b. wavale at p tr. without cost of
exchange. at any bratnch of tii. Bartkof Mt-.W.al in Camad.,. or a.t the.
agencl.s of the aid Bank la New York Cit~y sad Mexico City.

C. H-. S. COOKE. Secretar(
MICQJÇ TRAMWAYS CMP>ANY

Datd oronto, Octsobe ixth, icioS..

Opening fiat, the local markets have gradually improved
during the week and gains have been made in numerous of
the leading issues. C.P.R. are up again at 175, a rise of
5 points on the week's trading. Rio are better by over 3
points, whîle Saot Paulo and Mexican Light and Power have
each gained over 6 points. The very encouraging 'report of
earnings for Sepfember, issued by the latter company, had a
stiînulating tffect upon the demand for the stock. Although
the g-ross earnings were exceeded by several previous months,
the net earnings, due to the redluction in operating costs,,
wcre the largest yet recorded. The surplus for the month in-
dicates earnings at the rate of 5.93 per cent. per annum,
Mackay,, Twin City and Winnipeg Electric have also put on
small gains. An interesting feature of the week is the bet-
ter, detnand for bank stocks. Nova Scotia, Dominion and
Imperial have been especially active,,the last-named changing
hands at 221 and 221$4.

Ail Eyes on Cobalt.
The theory that the Cobalt market benefits by war-scares

and such-lIke influences, in that money is thereby driven
away from the more complicated Amierican centres, appears
to have som-e foundation in fact, unless the marked activity
that bas taken place this week is due wholly to the series -of
promising discoveries that have been lately made at the camp.
On Wednesday, Toronto brokers were almost submerged with
orders, many of which came by cable from Europe. Many of
the orders*were at stipulated prices and wereaccordingly not
filled, but they will remain as a strong undertone to' the
market and may lead to a further upturn in quotations. Sev-
eral of the sound interests at the camp have been strengthen-
ed by the recent acquisition of blocks of stock by prominient
American and foreign capitalisîs, who have invested money
in the field after the receilpts of favorable' reports from their
engineers. 3oîth at New York and 'Toronto, the producing
mines have been in very, strong demand, and in most cases
priées are considerably higher than a week ago. Crown Re-
serve are back again to the level of three weeks ago, selling
as high as 194. On Wednesday, Cobalt Central touched the
highest figure yet reached, the selling price holding out un-
waveringly close to 6o, with a healthy demand for the stock
at that figure. La Rose, Temiskaming and Trethewey have
ail risen on heavy buying.

The following table shows the advances in the prices of
someof the leading Cobalt stocks during the week:

Cobalt Central.........._.....14 points
Coniagas ................... 10 I
Crown Reserve.............25
Foster.............1434
Kerr Lake ..................... 45
1_aRose ............. .......
NiPissin1g. . ................... 47$!/
Temniskaming ................... 6
Trethewey ................... -12$

The following Cobalt stocks have been listed on the Vani-
couver Stock Exchange. l3eaver Consolidated, Ferland Cham-

(Continued on Page 65_3.)

VOLUNTEER BOUNTY ACT, 1908ý
WARNINC TO PURCHASERS.,

Every a$sigument, of the right. of a South Africant Volun-
teer entitled te a ]ande grant must be by way of appointment
of a substitute and muust be int the forn:i provided by the Act.

Special atten~tion is called to Sub-section 3 of'Section 5 of
the Volunteer Bounty ,Act, igo8, whicl. provides that no as-
sig-nment of the~ right of a volunteer by the appointment of a
substitute shail be accepted or .recognized hy the Department
of the Interior which is flot executed and dated after the date
af the warrant for the ]and grant issued by thQ Minister of
Militia atid Defence in favor of the, Volusnteer.

2.8tl Septemiber, 'QoS.
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IL
The office of (ioverniment Actuary, recently created,

is a notable departure. The new officer will be attached
to the I)epartment of Finance. Hie will advise the Gov-
erniment upon ail actuarial questions. This naturally wilI'
flot inelude points raised in connection with licensed
insurance companies, which properly corne within the
scope of the Insurance Departn-ent. The wonder is that
the Governinent have found it possible so long to be
without the services of the new official. His first impor-
tant work probably wil[ be to draft the regulations and
prepare the rates tables for the Annuities Act. Mr. M. D.
Grant is to hold the reins of this actuarial appointment.
For mariy years hle has been an assiduous officer in the
Insurance Department. To him will fail exacting duties.
They will increase as time goes on; but il is generally
thought he is the right man in the right place.

LIFE, ACCIDENT, AND CA8UALTY NOTES.

Mr. Thomas H. Hall, manager for Canada of the GeneralAccident Fire andi Life Assurance Corporation, Perth, Scot-land, is now visiting the Pacific Coast, taking in Prince
Albert and Edmonton en route.

The London Guarantee and Accident has been licensedtu Wri 'te steam boîler insurance mn New York and Colorado. J.F. Sturgis, for seventeen years an inspector for the HartfordSteam Boifrr Company, is supervising inspector, and, otllerStates will be entered as rapidly as the proper inspection de-partment can be organized.

A law has been passed in Austria for the compulsory in-surance of private and certain public employees. Thismeasure provides for the creation of a fund for the paymentof annuities ta incapacitated or retired employees. The lawis to corne into effeet on the 151 January of next year, andI aIlpersons over the age of eighteen years, who are in receîpt ofa wage of at least £25 per annum from one employer, will,with certain exemptions, be required to insure, as well as ailpublic employees who have no fixed dlaim for State, invalid,
or oId age pensions.

A campaign against underground companies has been!Ftarted in Minnesota wîtb the co-operation of thse Insurance-lepartment. An agent writing business in the American
Accident Insurance Company of Lincoln, Nebraska, has beenfined $50 and costs on that account and wîll i0 future haveto direct bis energies ta other and more legitimate channels.The eompany was riefused a license by the department at the
beginning of thse year.

Somne reasons why a company may decline to issue afidelity bond on an applicant are given by the Fideiity andCasualtv bulletin. i.-Dishonesty in a former employment.
2.-Add'ictîon ta drink. 3.-General dissipation, undesirable
associates and the like. 4.-Gambling in general, race-horse
gambling or speculation, (stocks, grain, etc.) 5. -Debts, orextravagance, or tendency to live beyond means. 6.-Adverse
information fromn references, or refusai. to say any thing; in-
ability to find references. -7-Inability ta verifY aPPlicant's
statement of career -or to açeounit satisfactorily for ail of bis
time.

SFrank Wilson bas issued a-writ ait Toronto against the
National Life Assurance CompanY for the payment to him of
$270. 55, and for the delivery of wilson's. life insurance poîicy
in the Mutual Reserve Life Insurance Company, the policY
haviar been assigned by W"ilson' ta the National Life, accord-
ing to the writ, through misrepresentation- Mr. 'Wilson
wants a declaradon that the National Life has no right or
interest ini the policy, and aise, an injunctionl restraining the
National Life from interferiag with his right.to>receive from
thse Mutual Reserve or the liquidator, ail his interest in the
l4wtial Reserve.

In ,a recent hullIetin issued b>' the Insurance Departmnent
of thse State of North, Dakota appears tse following para-
grapis ,-"This department will give its best efforts ta elimin-
ate irrespon5ible ,and'dishonest agents from the list of- agents
licensed in this State, and aIcompanswl epopl n
vestigatedi, but. those enterig .omplaints against agents

should give full aiid compîctt information, andI not expeet the
l)epartîncnt to art mercly open the assertion that an agent
is guilty of dishoncst practices. A detailed statement of the
chairge mnust he made, andI ail availabje evîdence should ac-
conipanv the complaint. 'ihe lepartnîent wishes again ta
urge upuîî the public andI insurance officials thc necessit>' for
proînptly reporting irregular practices en the part of licensed
agents, as the law requires that men of bad repute and char-
acter shaîl not be licensed."

Industrial inýsurance was thus dcfincd by Mr. D. G.
Sinclair, of Ncw York, at the Quebec meeting of the life
men :-"ndustrial insurance may briefly be defined as life in
surance adapted to the needs and means of the working
classes, andI although protection along this Iine had lbeen
known in England for hundreds of years, such protection was
uncertain, unstable, in character, and without adequate
guarantc of .iny return for rnoney invested." The speaker
here referred to burial clubs, of which 38,000 werc established.
"it was not until 18~54 that a serious effort was made to place
the business of insuring lives for a small amount on a firm,
scientific basis, as apart irom the prcvaîling 'bat-passing'
method, then .iii use by burial clubs. In that year th e
Prudential A.ssurance Company, of London, inaugurated the
plan of issuing assurances cn aduît lives only, the premiums
being paid ta the eompany's agent, who collected it weekly
at thse home of thse insured." From this developed'the insur-
ance of children, which bas since formed so important a
feature in the business of industrial insurance companies.

INDUSTRIAL ACCIDENTS IN AUCUST.

Industrial accidents oceurring t0 .32o individual work-
people in Canada, î9o8, were reported to thse Iepartment of
Labor.last month. 0f these, 1i5 were fatal and 205 resulted
in serions injuries. In addition 8 fatal accidents were re-
ported as having taken place prior to the beginning of the
month. Thse number of fatal accidents reported in Augu5t,
1908, was 23 more than in tbe previous montb and Si less
than in August, 1907.

0 f 159 returns rereived during the month giving the ages
of the victims of industrial accidents, it> referred ta persons
undeir twenty-one years of lige, 30 ta persans between twenty-
one -andI fortY-five, 4 to persans over 45; io6 persans were
aver twenty-one years of a%çc, but their exact ages were flot
specified.

Thse foîlowing statement gives details of acciden 'ts durîng
thse rronth, by industries antI groups of tractes:-

Trade o r Industry. KilletI. Injured. Total.

Lumbering ... ....
Minîng. ..............
B3uilding trades............
M e tal .t radts........ .....î
Woodworking trades
Printing tracles ......
Clothing trades ... ..
Food and tobacco preparation..
Railway service .............. i
Navigation..............23ý
General transport............ 3
Civîc employees......1......4
Mîscellaneous ,..............3
Unskilled labor............

Total................. lis

22
23

,30

4

2

6
33
26

30
13

320

AGENCIES WANTED
We would like to secure the appointment as Agents
for Board Fire Insurance Company for'Winnipeg
and'the West. We also solicit correspondence with
Investment or Loan Companies intending to ext 1end
their ftxotage investhients 'tê,Western Canada.

(e)Nanton Bui1dfùng, WIXI4NLPEQ

THE INSURANCE CHRONICLE.
October I7th, 1908.

11 _ ------- ------ Il -Il-,--,' - . -_ __ - _ 11
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TAXATION 0F LIFE'ASSURANCE COMPANIES
IN CANADA.

Mcthod and Scope of Taxation-Taxes Unwarrantable.

By T. Bradahaw.

[The following is the first part of an instructive paper
presented by Mr. T. Bradshaw, managing director of the Im-
perial Life Assurance Company of Canada to the International
Conference on State and Local Taxation at Toronto last'
week.]1

Life assurance companies in Canada pay taxes in .saime
form or other to the Dominion Government, to the Provin-
cial Governments, and to certain municipaliîes. The bulk
Of these taxes are paid to the Provincial Governments. The
metbod and scope of such taxation may be thus briefiy
stated:

(a) Dominion Taxes.-These are for part of the ex-
penses of the Insurance Department, which maintains a
supervision of the companies. For the year encfed 3îst
March, 1906, the Iast year for which officiai figures are avail-
able, the total expenses of the Department amounted to
$18,045. 0f this amounit the life companies were assessed
$10o,448.

(là) Provincial Taxus.-Ontario, Manitoba, Saskatche-
wan and Alberta impose a tax of i per cent. on the gross
preniium income. In addition to such tax, each çompany
bas to pay a license fee, in Ontario, of $îso. British Columbia
imposes a tax of i per cent. on the gross premium,
income and on the interest derived f rom investments in the
Province. Quebec imposes a tax of i X per' cent, on the
gross premium income. Niêva Scotia, New Brunswick anad
Prince Edward Island levy an annual tax or license fée. In
Nova Scotia, the aount varies witb the capital of the com-
pany; in New Brunswick, it is $250, a.nd a tax of $2 for eacb
agent; in Prince Edward Island, it is $225.

(o) Municipal Taxes.-The Revenue Acts of Ontario,
Manitoba, Saskatchewan and Alberta specifically exempt the
comnpanies f rom municipal taxation. Notwithstanding such
exemption, <certain municipalities in the Western Provinces
dlaim the right to impose license fees upon agents and com-
panies. Some municipalities in Quebec New Brunswick,
*Nova Scotia, Prince Edward Island and British Columbia
exact annuel license fees.'

Considering the subject with special reference ta this
Provlnce-Ontario-we find tbat for three years ig05-6 and 7.
the taxes and fees imposed upon the companies amnounted
to no less than $291 ,320. 1 trust to be able to show conclu-
sively in the course of my remarks that practically any tax
iinposed upon a life company is unwarrantable, but before
doing so, allow me to point out how unreasonably high the
rate of taxation in respect to life companies is, as compared
with the rates o! other corporations. Tbe following scbe4ute
gives the taxes collected by tbe Province under the Supple-
xnientary Revenue Act for thec same three years, 1905, 1906
and 19)07:-

Traxis PaId to Ontario--190, 19Wo, 1907.
Life Insurance Companies ........... $270,1 19.87
Fire Insurance Companies............ t26,o2,5.7i
Miscellaneous Insurance Companies ... 18,306.53
Loan Companies........... .......... 74,646.90
Banks .............................. 186,855.34
Trust Companies........ ............. 20,475.00
Street Railways ..................... .26,113.03'

*Railways............................ 938,942.79
Gas & Elcctric Light Companies ....... 28,442.54
Parlor Car Companies................. 5,467.34
Telephone CompanLies.................. 20,067 .58

-Telegrapb Comnpanies .................. 3,901.72
Express Companies .................... 15,175.00
Natural Gas Companies................ 7,592.73

Total....... .................. $1,762,132-09
*Whiie the revenue from railway companies, ini the three

years aniounted to $958,942.79, the Ontario Treasury paid in
Railway Subsidies, in thec period, no less than $396,582z.04,
tlius reducing their net contribution to $562,36o.75.

(To be Coitinued.)

force bad increased to 122,ooo,ooo Yen. In the few years foi-
lowing 1900, a considerable boom in life insurance business
was started. During the progress of the Russo-Japanese war
ail the companies assumed an attitude Of precaution and
business becamie dull. With the return of peace and tie, in-
dustrial boom in î9o6, the life insurance companies assurned
a more active policy. This, furtber augmented by the
establishment of several new companies, bas resulted in the
rapid expansion of contracts. At the end of 1905, the total
amount in force was '230,wo,ooo Yen, which bas increased to
410,000,000 at the end of June last.

The rate at wbich lifie insurance in japan bas been ad-
vancing from its inception will be seen. from the foIlowing
figures furnished b Mr. 1W. T. R. Preston, Canadian Trade
Commissioner in apan:

Amount of Amount of Premiums
Contracts. Reserve Fund. Collected.

Yen. Yen. Yen.
1882 .... 890,000 24,000 26,000
1887 ..-.. 1,>985,000 150,000 <66>ooo
1892 .... 171511,000 893,000 575,0
1897 .... 122,249,000 5,0151,000 3,836,000
19>00 .... 195,286,ooo, '2e943,000 7,047,000
îgo2 .... 181,651,000 16,937,000 6,588,000
1903 .... 2o6,873,000' 19,6,95,0O0 7,508,000
1904 .... 213,376,000 22,328,000 8,054,00
190 .... 232,013,000 25,445,00-,3,o
igo6 .... 275,769,000 30,466,000 10,582,000
1907 .... 36t,911,000 37,528,000 13e769Y,00

During the first six montbs of this y Car the amount of
new policies reached Yen 41 700,000. The total amount of
policies issued to the end of june amounted to Yen 410,887,-
ooo. The net increase during every quinquennial pe-riod- is
shown herewith-

Net Increase.
Yen.

188 3-87. . . . . . . . . . . . . . . . 1,s095,300
1888-92...............15,316,ioo
18034)7.... -.......... 104,747,919C
1898-o2............... 59,401,796
1903-07................... 180,26o, 102

19o8 (ist haif).........41,7-0,966

Yearly Average.
Yen.
2i9,o6o

3,102,220
20,949,584
11,810,359
36,012,020

83,401,9I2

AN.ELIC MU8TY Si THE IDEAi. ADJUSTER.

me muet noil, go a alheriook Iloinies, andI Know of Every..
tiîing frein PIS to Pianos.

An ideal adjuster is partly born, and partly made by
experience, but no experience can makre a successful adjustcr
unless birth bas donc its part. This îs the opinion of Mr.
A. F. Dean, assistant manager of the Springfield Fire and
Marine Insurance Company. Tbe ideal adjuster, hie adds,
needs not only to be honest, but to look honest. He sbould
inspire confidence by bis tact, address, and personal magnet-
ism. He ouglit to be familiar witb insurance law, commer-
cial usage, and buman nature. He needs a Sherlock Holines
nose for directing and tracking fraud ta its lair, and at the
same timée, a nose equally sensitive to the aronia of bonesty-
a nose that wiII lead him unerriiigly along thec path that lies
hetween the boundaries o! optimism and pessimisni. He
must know mnucli of the'nature and values o! ail classes o!
property. H1e ought to be a skil!ul accountant, and enough
of a builder to miake a detailed estimate of the cost of re-
placing a vanisbed buildin'g. He ought to have a f air knowl-
edge of literature and art, know books, pictures, music and
musical instruments.

H1e ougbt to be a family mari and a ladies' man, iu thec
best seuse o! the terni. He ouglit to be a connoisseur iu
pots, ketties, and dish-pans, cook stoves, pianos, pholtograph
albums, Little Liver PlUs, Radway's Ready Relief, and al
the long category of alliterative cure-ails, sewing machines,
silverware, bedding, books, bicycles, bonnets, and wearig
apparel, without regard ta age, sex, or condition, from baby-
lines and ladies, lingerie ta hob-nailed shoes, golfing suits,
St. Patrick's Day regalia, and liver pads.

H1e ougbt to be able ta recognize at their truc value pic-
tures of every school, including the boarding scbool. He
ought to be an expert iu ail "oabjects of bigotry and virtue,-
with their endless variety and range in value, from the plaster
çasts and chromes in the humble home of the f armer or
mechanic to the priceless art treasures ini the palace of the
plutocrat. He ougbt ta be prepared ta deal with ail th~ese
things, hallowed by~ prejudice or associations,1 bruised, bat-
tered, torn, water-soaked, smoked or reduced ta an ashheap
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AIPPO.UNTMENT BY CENERAL ACCIDENT PIRE AND
LIFE CORPORATION.

Mr. Bartde M. Armstrong, who has been appointed west-
ern superintendent of the Fire Department of the Gencral
-Accident Fire and Life Assurance Corporation of Perth,
Scotland, was born in Toronto about 30 years ago, and is a
graduate of Upper Canada College and Toronto University.
His insurance career has been varied, and ccùnmenced in a
local agency office in New York State. On going to Winni-
peg he became connected with the head office of the Cana-
dian Fire Comnpany, and subsequently btld the pos'ition of
inspector for that institution, in which capacity he acquired
a thorough knowlcdge of the western insurance field from the
Great Lakes to the Rockies, His next position was with the
Nortli-West brandi of the Manitoba and tie Liverpool and
Lon.don and Globe, where he acted as inspector for both com-
panies, and was placed in charge of the branch office under
their superintendent, Mr. F. W. Pace. Mr. Arrnstrong has
thus acquired a valuable experience, whîch qualifies him for
bis important position with the "General."

PIRE UNDERWRITERS' ASSOCIATION OF THE
NO RTH-W EST.

The thirty-ninth annual meeting of this association was
held in Chicago last week. More than Soo field men and
managers of cornpanies were present. Mr. Clinton N. Dewitt,
president, occupied the chair. Noteworthy papers read were
that of Mr. E. G. Richards, of New York, on "Fire-waste Co-
insurance etc.;" L. F. Daniel, of Minneapolis, on "lHar-
xnony;"Y F. W. Beardsley, of the Fire Agents' Association, on
I'Community of Interest between Company and Local Agent;"
W. N. Johnson, of Erie, on "The, New Gospel of Publicity;"
Dwight H. Perkîns, of Chicago, on "The, Relation of Insur-
ance Conipanies to Architects."

The new president of the Association is Mr. Horatio N.
'Kelsey. He is western manager of tie Sun. Neal Rowland,
Ohîu, vice-president; W. R. Townley, of tic British America
and Western, treasurer; Nelson W. Briggs, of Chicago,
secretary.

PIRE AND MARINE NOTES.

Brandon, Man., is the ieadiquarters of three fire insurance
companies.

The Acadia Fire Insurance Company, with head office at
Halifax, N.S., has been registered to do business in the West.

Mr. J. L. Wafler has opened an office in Winnipeg at 34'Merchants' Bank Building as, an insurance adjuster. He will
also do auditing.

Nokomis, one of tie very newest of Saskatchewan towns.
bas had the, gond sense to think of its citizens' fire-rîsk, and
bas purchased two chemnical fire engines.

It is, announced that the Anglo-Ainerican, the Montreal-
Canada, and the Ontario fire companies will Write surplus
lines throuighout the United States. They caîl their com-
bination tie Royal Canadian Underwriters, and have a New
York firmn as United States representatives.

* .41.*
Mr. R. R. Jamieson, formerly superintendent of the

C.P.R. at Winnipeg, will shortly engage in the business of
lire and life insurance in Calgary. Mr. Jamieson is vice-
President of the Calgary Fire Insurance Company, and presi-
dent of tie Merchants Fire Insurance Company, another
Western institution.

Messrs. Knowlton & Gilchrist, of St. John, N.B., have
been appointed head of the Maritime Provinces business for
tic Springfield Fire and Marine Insurance Company, which
IS just entcring Canada. The Springfield is the first United
States coinpany to organize a Maritime Province branch.
The assets are $7,3oooooo, and thc cash capital $:z,ooo,ooo-

Amcndments to the civic building by-laws with special
reference to moving-picture shows are xiow, .heforie the
Nlnreal City Council. It was stated at a recent meeting of
the b~oard that at' one moving-picture show people enter and
leave by the same stairway, and that the stair-way and aisies
are packlçd witls people every Sunday night in direct contra,
~vention of the existing by-law.

The-resuarlcable wordig of the-by-law relating to fire
prvent**Îi i .Mraiteal.theatres bas been brougit up before
the city counicil. Accoi'ding to it no plàeè af ausaement isi à

tlieatre unless it has an ashestos curtain, and no building lias
to have an ashestos curtain> unless it is a theatre. This
obviously means that no place of amusement need have an
asbestos curtain. A revised by-law bas been in preparation
for over two years. Its adoption will probably no longer
be delayed.

At the annual meeting of the Sherbrooke andI Stanstead
Mutual Fire Insurance Ccmpany held at Sherbrooke., Quebec,
Iast week, the directors reported that the losses adjusted for
the pa',t year amcunted to $6iî,T2 7 .O4, being $4,797.50 over
that of last year. The incease in losses was occasioned by
the fire in Three Rivers, where a loss of $iggoo was sustained
and the continued drought. The directors levietI the usual
assessment of seven per cent. in agricultural and ten per cent.
in commercial classes.

Addressîng the Northwest Fire Underwriters at their
meeting in Chicago last week, Mr. E. G. Richards, United
States manager of the N. B. & M. stated that he iad satisfied
irself from census statistics that there is a mark-ed ratio

between illiteracy andI fire-waste. Tie States having illiterates
ranging in number froml 2.3 per cent. to 10 per cent. of the
population experienced an average loss rate Of .70, States
having io teo 2o per cent. of illiterates had a loss rate of .83.
Those having a ratio exceeding 20 per cent. had an average
loss rate of $î.oi. The years compared were those froni 1894
to 1903, a ten-year period.

Tie manager of tie Underwriters' Laboratories at
Chicago calîs the attention of companies and agents to the
hazard of exposed bases of certain incandescent lamps Tie
National Electric Code prescribes tiat no part of an in-
candescent lam-p base shaîl be exposed when the lamp is in
the socket. Tie laboratories and the manufacturers have
been cn-nperatîng for several years to the end that the canbon
filament lamps when in place shaîl have no exposed bases.
High efficîency lamps require a metal extension or "Iskirt";
over the bulk beyond the Edison screw. There are designs
for these higzh efficiency lamps wiich provide for the insula-
tion of the skirt from current carrying parts of the base, thus
securing the same protection for these lamps as had pre-
viously heen secured for tie lower efficiency kînds. Some
foreign manufacturers are supplying such lamps having ex-
posed and uninsulated skirts. Permission for the use, of such
lamps should bc refused,I FIR1%E PROOÀu'F i

CNS*TRU CTIO 0%NI

To keep fully posted as to the
Iatest practice in Fireproof Cont-
struct ion,* Fire Insurance men
should read the

CANADIAN CEMENT
AND

CONCRETE REVIEW
and Fireproof Building Record

*1.00 A YEAR
SAMPLE COPY FOR THE ASKING

'62 CHWRCfl ST..# TORONTO
THE ONLY PAFR- 0F
ITS KIND> IN CANADA-

TORONTO NfONTRUAL WINNIPEG

THE'IMONÈTARY T.IXES,Octç>ber q, fgo8.
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APPOINTrMENTS 18Y THE PACIFIO COAST FIRE
COMPANY.

Mr. R. Bl. Duke, general manager of the Pacifie Coast
Fire Insurance Company, which has recently obtained a Do-
minion charter, lef t Toronto this week for Vancouver, after
hâving made the following appointments :-City agent for
Toronto, John H. Ewart; city agents for Montreal, Dale and
Company; for New Brunswick, Beverly R. Armstrong, with
headquarters at St. John, Nova Scotia; Dale and Company,
wlth hecadquarters at Halifax. Mr. T. W. Greer, formnerly
with the Metropolitan Fire Insurance Company, of Toronto,
has been appointed inispector for Ontario. The Pacifie Coast
Fire Insurance Company was incorporated, in i8g0.

The following are its directors :-E. H. Crandali, Cal.
gary; H. Carstens, Seattle, Wash. ; D. R. Dingwall, Winni-
peg; W. Henderson, J. W. Horne, T. T. Langlois, W. HI.
Malcolm, George Martin, J. B. Mathers, R. P. McLennan, J.
Ramsay, D. Spencer, G;eorge C. Telfer, M. P, Thomson, G.
Ward, T. H. Wilson, M.D., Hon. R. McBride, Vancouver.

-0oe

SOUE RECENT FIRES.

The following particulars are gathered froni
<first Press reports of conflagrations. Upon thvse are
institutcd further inquiries, which appear under head-
ing "lAdditional Information."

NGoofid, Saak.-Barn on Dan Smith's f arm destroyed.
Haldlmand, Que.-Mr. Clark's barn destroyed with con-

tents, including tisesao' crop.
1 Hamilton, Ont.-Warehoeuse, of the Domestic Specialty

Company darnaged to extent cf about 85co.
Maxwell, Ont. D)welling owned by James Rodley was

burned. Caused by thse explosion of a lansp.
ListoweI, Ont. Factory of Morris Piano Comnpany de-

stroyed. Loss, about '$75,oou(, mostly covered by insurance.
Delorhllr, Qu.-Residernce of .joseph Theriault, 1032

Mount Royal Avenue, damnaged to extent of about $150. In-
sured,

SWaverley, Ont.-Houseýt belonging to the estate, of B. C.
Wilson damaged, store,-roomn in rear being destroyed. -Loss,
about $i,ooo.

SCarleton, N.S..-House on Ludlow Street, owned by Wm.
Morish ,coilsidemably damaged. Loss fully covered by insusr-
ance for $ 1,000.

Cartwright, Man.-Farni bouse of Samnes Brown of Hans-
boro district totally destroyed. Small insurance on contents;
none on the house.

SBolesvain, Man.-Stable owned by Charles Ryan, de-
stroyed. The losaý about $i~,5oo; insured. The fire ia sup-
posedl to be the work of an iuicendiary.

QuelJso. PlaniingL and saw mills of Onesime Chalîfour,
Prince Edward and Laliberte Streets, damaged tu, extent of
betwein $2,aOo anid $ý3,ooo.

AtterciW. Station, Ont.-Store and residence owned and
occupied by F. Lînt, general merchant, completely destroyed,
with ncarly alI1 its contents.

BeersviIIs, N. B_[-1ouse and barn of Adam Robertson de-
stroyed. Examination showecd that nearly everything in thse
boeuse had been saturated with kerosene.

St. JIohn's, Newfoundiafli.-Roof of the residence of Mrs.
Squires, 51 Queen's Road, dasnaged, supposed to have been
caused by ,parks from a defective chimney.

Lindsay, Ont.-Lumber shed in the rear of 'Mr. John
Brooks' residence on Regent Street; destroyed, -and stable
badly gutted. Supposed cause, children playing with matches.

Brantford, Ont.-Strickland's second-baud store on
George Street, slightly damaged; caused by gas stove. John
McHutcbîpn's bakeýry, 363 Colbornet Street, damaged to. extent
of about $ ,ooo, chiefly by wvater.

Niagara Falls, Ont.-Old roller rink building, s.ituatedl
at the corner of Ferry and Stanley Streets, and occupied by
J. Cortelle & Sorn, as a lodging house, dainaged to extent
of about $35,ooo. bÔss partly covered by insurance.

Lulu Island, B.C.-Mr. Randolph May's barn on No. 20
Road destroyed with about 150o tons of hay, a milk separator
andl threshing machine wit'h other farnm implements. Total
los about $ç,ooo. The lire is supposed te have -originated
friotn sparks froni a steam threshxng engine. Partial insur-

. ot ay, 'Ont,-Sh1ds at tise rear of the Atlantic Hotel,

DÉMcMurchy's office and residence and HJ. Trelford's resi-
dence and outbzuildings destroyed. Loss on hotel about $7,000
wt insu-rance of $6,ooo; ofr Dr'. McMurchy's prope4rty, $7',-

o.,with insurance~ of 83,000; and on Mr. Trelfor.d's p1ro-
pety, $7,000, wi3th izisurance of $4,5o0. John Ferguson's

-1 -r,.- ý <lnwaow.d.
ing bouse,

destroyed.
de Ptr

f
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The following is a list of losses :-Beck's bowling alley, J. B.
Griffiths' foeur and feed and buggy warehouse, Grand Union,
National and Keith Hotels, post-ofice, Wisler's tailor shop,
the Merchants' Bank, Ball's jewellery. store, Emmerick's real
estate office, Riggs & Whytels *general store, Mackie &
Burris' iînplement warehouse, Julian's tailor shop, Staples'
lumber yard, Bowman & Sines' lumber yard, Bentley's real
estate office, Burdick'b produce store, T. Blaine's newly-
erected residencé, and -several other- buildings.

Toronto.-Large unflnished and unoccupied brick hoeuse
on Hambly Avenue destroyed. Loss about $î,5oo. Residence
of Mr. Angus Gîlmor, on the Lake Shore Road completely
gutted. Loss, $8,soo on building and about $4,o0o on furni-
ture. Insurance Of $7,509 On the house and $2,400 on the
furniture. H. W. Johns-Manville Company's asbestos ware-
house at 85-87 Wellington Street West, damaged to extent of
over $i,soo. Stock dainaged to about the saine extent. Coin..
pany is insumed in the Liverpool and London. and Globe
companies for $1,400 each, and. in the Phoenix for $i,ioo.
Building is owned by Mr. R. L. Patterson. Stable of Mr.
Charles Moffatt, at 95 London Street. Rough-cast building
damaged. Loss, about $2,000, well covered by insurance.

ADOITIONAL INFORMATION CONCERNINO FIRES
AL.READY REPORTEO.

North Bay' Ont.-John Ferguson's residence damagzed te
extent of about $137. Loss on contents, $5o. Insured in the
Canadian.

Michel, B.C.-James J. Scott's blacksmithý shop damaged
to extent Of e35o. Loss on stock, $275. Insured in the
British-Aînerican.

Hamilton, Ont.-Mr. A. Jennings', residence at 58 Ashley
Street dainaged to extent of $2o. Loss on furniture, $5o.
lnsured in the Sun Fire.

Truro, N.S.-Dairy building, ýimnpement shed and pig-
gery owned by the Government of Nova Scotia damaged to
extent of $4,500. Loss on stock, $1,000. Insured in the
British North, Amecrican and. Acadia Fire Assurance Com-
panies.

Bradford, Ont.-Dwellings and 'stables occupied by
joseph Corrigan and Ernest Right, and owned by Messrs.
Scott and Grahamx, damaged to extent of $900. Insured in
the Hlartford.

St. John, N.D.-W. H. Paterson's three-storey, bouse, 59
Brussels Street, damaged to extent of $19o. Loss on furni-
cure, $ioo. Insured in thse Aniglo-American. Caused by a
defective fiue.

Toronto.-H. W. Johns-Manville Company's asbestos
and magnesia warehouse damaged to extent of $2,ooo.
Stock damaged by water to extent of between 86,000,

and $7,000. Building owned by R. L. Patterson, 7
j ordan Street. Insureel in the Phoenix of London for $î s,ooo
and the Liverpool and London and Globe for &4,100é.

INSURANCE CASE WIITH KNOT8.

Four four days last week, the Assize Court heard the case
of the National Stationery Comnpany against thse British
America and Traders fire insurance companies. The claim
was for 810,000 loss by lire on stock in premises on Scott
Street, Toronto. Somne of the evidence given by Mr. Taylor,

'rsdent and manager of the plaintiff compafly, was rather
startling, the more s0 as it, was contradicted by a Montreal
paper-maker, Hon. J. D. Rolland, who had sold gooids to the
plaintiff.

At a certain stage of the case, after many witnesses had
been examined, àt 'was suggested that a settiement mnight be
possible, Mr. Taylor offered to accept $so,ooo, pay bis own
costs, and forego interest. It was .finally agreed týhe %a
valuator should be appointed. This bas been done, and bis
report is to be presented to-day. The result is awaited with
mucli interest in insurance circles, by reason of somne peculiar
points in thse case.

Ore shipments from the Kootenay and Boundary districts
of British Columbia during the 'week ended October 3rd
t.otalled 4,3,11x8 tons, and receipts at the smelters 43,639 tons.

One of the most complete counterfeiting plants ever dis-
covered in America was unearthed this week in a secluded

spton 'a small farm a few miles outside of Gowanda, Cat-
taraugus County, N.Y., It was-operated by T 5 Washing-
ton Crozier and hs son, Miltons, who were arrested the dther

ya at Oaktville, Ont. M4ore arrests wil flo Thcatr
ýcuded 150~ Farmfsrs Batn',f Caad ýi oés o Farmers
Bak of Canada $"5 notes;, ioo Standar~d Bank-lç -Cae

s for $te; anid i3g United Stata
ing a total of 83,645-
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*BUILDING UP THE WEST.

I V.
To till a new country, sow, and reap, to poputate it, t(

place capital where il will thrive, to mako- factory wheeh
hum, to extend boundaries, these and others are big jobs.
1,Xhen finished-but they neyer will be. A lirait certainty
there is bo geographical extension; but enterprise is a com-
mercial repeater. The primary labor donc, men must turn
around and hoc the other way. Then cornes criss-cross
work. National development bas no end. It stops according
to the personal vision; for whîch one may thank the fates
for variety in humanity.

Capital is thrown out, not'only in the W~est, but every-
where, with ulterior motive ýmucilage-attached. Capital
usually brîng.. back to its owners the something that bas
stuck. Lt does double good; il helps general progress and
makes money for those who send out new monetary pos-
sessions to find financial friends.

The city of Medicine Ilat, the up-to-date headgcar of its
district, intends to atîract capital witlî natural gas. In
Alberta that coinmodity is aîrily helping to hold up the
earth's crust. Ir aiwaits only the discove'rcr. In the Peace
River country an explorer told me bis camp-firts were of
natural gas, brought along in pipes to wbere lay men and
maps. It has been found i nmany parts of the Province.
The story goes that one impatient discoverer made a gas
bore bigger with the aid of dynamite. lie fled from the
passing throng on top of tbe results. Ignorance there is
concerning the extent of this natural commercial asset.
That must bc in a new country consîantly affording sur-
prises in the resourcesý catalogue. But at Medicine Hat, the
natural gas is yoked up to the everyday task. It is whipped
into poweýr-giving and illuminative obedience by the men
who know Medicine Hlat bas an especially good card of
Alberta's pack. Someone has said the city stems to have
ail hell for a basement. One migbt reasonably add-and
consequently a possible manufacturing paradîse for the
ground floor.

So many so-called commercial possessions are in the
naked experimental stage. This or that will drive engines
-oir at least models, Such and such will illumine towns-
or auyway models. At Medicine Hlat it is different. Prac-
tical demonstration has vogue. The natural gas rounds one
Up at every cerner. In business offices it rmars its merits
from the furnace. In the C.P.R. shops gas takes the place
of coal. What Iïttle coal lies around just there is almost a
mineraI accident. The Canadian Pacîfic have a natural gas
well, an exception to the rule:. Leave well alene. Cold
engines are under steama and ready for the road in little more
than, one heur, Before the advent of natural gas, il raeant
three te four. heurs. Six thousand dollars a year are thus
Saved to the> company. On the station platforin, natural, gas
glares a weîcome to- east and' westbound' transcontinental
trains. For tecity is on the road's main Uine, with the
Crow's Nest Pass Railroad to xnake a steely intersection.
From the street Iamps, thregas, wages war with daylight.
At dusk it wis Medicine Hat uses ils natural gaz as the
a'verage person does tap water. Wasting, running,ý spilling,
aI1 day, the whole night, i't 'matters net., The city bas top
mnuch of a goed thing; and it has taken on a fit of gaseous

IN i*itermsed in Western 'Canda wrîte

SbimukEI 13,
awan

-.--------.- ~ w '5

NA 1 -F HEADT H E Î -L F EO FFIC E
*s A WINNIPEG

Preuidont -- J. T. GORDON.M.P RELIABLElot Vle..Pr... Hon. R. ROES2ûd Vice-Pt. . L. TAYLOR Aet OiIgGon. M er. - -.. W . W . STEW A RT __Agents _______

Audits
Munlolpad Corporation

MARWICK, MITCHELL & GO.,
CHARTERED ACCOUNTANTS

0F SCOTLAND

392 Main Street, Winnipeg
Crain Insuranos

Glasgow London New York
Washington Chicago Philadelphîa
Pittsburg Minneapolis St. Paul

Kansas City Winnipeg.
Manufaoturing

BUSINESS AND> COST SYSTEMS
Commerolal

intoxica.tion. To the student of economy it gives hecartache.
But the folks here argue that this particular bounty of
Alberta's giving is good for one hundred years at least.
Other.. figure with several centuries into the future. A
guarantee of ten decades will probably satisfy the prospective
manufacturer seeking cheap power. For every five cents one
thousand cubic feet of natural gas are available for manufac-
turing purposes. The citizens keep 'well-lighted homes at
thirteen and a haif cents per thousand. In other words>
nature's generosity Ineans going shares in the gas bill.

This aeriform fluid is being clothed hetre with much
publicity; it has been and it will bc. 13ecause if Medicine
Hat imagination is stripped to the core, the fact remains
that its natural gas chiefly will make Medicine Hat the
manufacturing centre it desires to be. The captain of in-
dustry, the capitalist, will do well to learn something of'the
unique opportunities in this direction. Somne will probab]y
decide to curtail the daylight gamnbols of Iamps' meant'enly
for darkness; in other words, divert part of the gas te turn
factory wheels. The pressure from the gas wells is heavy
and consistent. These facts give weight te the arguments
of prophets whio juggle wîh centuries. Medicine Hat will
magnetize manu'facturing capital.

As clsewhere in the WVest, one sees at Medicine Hat a
cosmopolitan population. It is flavored, tee, with, a decided
Scotch accent; but, this is found more upon the ranches

W WILL BUY
.Great West Permnanent &- Loan Coin-

pany's Stock
Northern Crown Bank Stock
Having direct communicatoz>i, 1 wiIl buly anid

sell Cobalt issues.
Write for report on Cobalt 'by r eliable nxinîig

representative.

W.ý S.- KING.,
STOCGKS AN>BONDS
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w.ithin a fair step from th e city. Brawny, brown Japanese
laborers were seen dividing labor with the slow-going China-

men. They were giving an Oriental touch to the artý of hose-
cleaning ice for train travellers. Incidentally, a new paint
was being daubed upon the Canadian labor picture. Another

man, whose sunny Italy complexion was hidden beneath

black grime, was asked a question. 'II don't know," he

replied; II have only been in thees city twenta-four hours."

This Alberta' centre, as are others, is absorbing new popu-

lation. One man at least managed to get up to his neck in

Medicine Hat soil within a day.
Difficuit it is to guess who are the individuals making

up the city's five thousand population. One lîttie fellow,

flfty years of age perhaps, walked into a local hoteh For

three days lie was a guest who spent money with, reckless-

ness. You could have stood him upright beneath a horse's

belly. But lie was big enough to carry six thousand dollars

îdded to his fortune in exchange for a beef sale. His an iual

celebration of this event occupied three days. Then back to

the quarters where beef is brouglit up on four legs.

The Hat, as the city is f amiliarly known, possesses

dufficient elasticity to suit any size in heads of enterprise.

Medicine Hat has agricultural and other -charms, but only

its natural gas and typical hustle will win the manufacturing

F. W. F.

WIIEAT MOVEMJ3NT IN'TUE WEST.

New 111gh Record wili be Establishod this Year-Large
Incroase of Stocks--Meeting o! (Grain

Standards Board.

Monetary Times Office,
Winnipeg, October x3th.

The heavy movement of wheat in the West this year s0
early in the -season shows that a new high record mark has
been reached. The crop movement for September passes
anything in the history of the railways, and the returns f romn
the Chief Iipspector's office at Wlinnipeg for the past month
shows the following cars of wheat passed inispection ;---9,847
against 2,046 in 1907, and 7,085 in 1906, and 6,io8 in i905.

This year can hardly be taken as a f air, comparison, owing to
the fact that the harvest was abnormally late, but in îgo6 and
1905 the harvest was, if anything, a little earlier than it was
this year.

It had been ecxpected that inspectionis for the prosent
year would pass those of a year ago, but the above figures
whicji show inspections for igo6 and 1905 are also consider-
ably exceeded. The opinion amaong shippers was that the
wheat upon reaching Winnipeg was not becing rushed forward
to thse lake port as quickly as it should. Thse inspector's
office at Fort William substantiates this view as out of 9,847
cars inspected nearly 7,o00 had reached the fake front, while
thse remainder were absorbed by thse large.mîlng companies
at Winnipeg and Calgary.

It was generally expected. at the beginninîg of last weelc
that prices would decline owing to thse great increase in
thse visible supplies and the large primary movement of wheat
over thse Norths American Continent. But the reports of tise
political situation in south-eastern Europe, and the threatened
outbreak of hostilities, created a nervous feeling and caused
a decided advance instead of thxe anticipated decline. Another
factor whicis contributed to this resuit was a continuance of

WANTED
By a young man with six years'
banking experience. Graduate of
Toronto University. Position of
Trust ini Ontario. References fur-
ni shed. Address,

Box,9g6, MONRETARY TIMES OFFICE,
~315- Nanton: Building,
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dry weather throughout the winter-wheat districts, with no,
indications of a change. The market fiuctuated on thse vary-
ing reports as to thse possibility of war, and with so un-
certain an element, operative traders were cautions. A's-
sisted by higlier cables, prives gradually advanced towards
the end of thse week, and cash wheat, and options closed from
i to 3 cents higher than tise previous Saturday's quotations
in botis the local and American markets.

Inorease In Visible supply.
The outstanding feature at-tise p resent time, is the ex-

tensive movement and the rapid and large increase in stocks.
Thse number of cars inspected daily at Wîinnipýeg is many
hundreds in excess of those of thse corresponding period> last
year, while a siinilar movement on a large scale has been
taking place at the United States central points'of accumula-
tion. Last week, the American visible supply increased nearly
434 million; at the same trne, exports of wheat and flour equal
to 734 million bushels were reported. So rapid.and extensive
have been the changes in tise Ainerîcan Visible Supply this
year as compared with 1907, that while -on August 24th last
the visible stood at 16g4 million busisels agaînst 5134 last
year, on October the 5th it stood at 34!4 as compared with
,43%4 for thse saine period in 1907. The world's visible sup-
ply shows an increa-se in the tisree weeks eniding the 3rd inst.,
of over 31 million bushels, as agaiust an increase of slightly
under o million for the same period last year. While this great
increase in visible supplies is taking place, large world's
shipments by America and tise Danube have to he noted.
Russia shows a considerable f alling off ini exports. Wheat on
ocean passage increased 4 million bushels, tise total standing
at 34U~. million against 323J for corresponding week last year.
Notwithstanding this increase the European visible supply
is stili about zo million bushels below what it was a year ago.

There is general expectation that the primaxy movement
of American and Canadian whtat will soon faîl off to smaller
proportions. In several parts of thse West there are 'com-
plaints of car shortage, while thse elevators are full and un-
able to handle more grain until the railway service relieves
tisem. At the same time, probably not more than half the
crop has been tisreshed. These operations are being vigor-
ously pushed. Conditions have been favorable for a large
amount of f all ploughing being donce, and thus a large per-
centage of îand-will be ready for seeding in the spring,'

On the Winnipeg mnarket, there has been only a moder-
ate demand for cash wheat during the week, exporters doing
only a limited business. Thse demand for flour continues
good, and tise situation points to a firm market. Cash 1
Northern closed on Saturday at qçjc. as against ç97c. tise
previous Saturday, whule October options were quoted at 98y4
against 9)6>6, November, 96J/ agailist o4ý4/; December, ()3fl
against 91>6, and May, 98 against 97»6.

Noed fer Terminal CWariflg-Kom.
A meeting of thse Grain Standards Board was iseld last

week in Winnipeg to consider thse grading of wheat for tise
present season. Several important mnatters were brought
up ar the meeting, principal among whicis was tise need for
a terminal clearing-house. In connection witis this, thse con_.
mnittec made a request that tise various terminal elevators
make arrangements for a clearing-house system. It was
urged that wîth s0 many different grades no0w being stored,
it was often impossible for boats to get their full load at tise
one elevator, having often to go to several elevators before
they cau complete their loads. One representative of the
terminal elevators stated that his elevator had stored 58
varieties, being grades or sub-divisions of grades. The coin-
mercial grades selected closely resemble those of last year.

Thse Bank of Montreal have purchased one of thse rnost
prominent corners of Winnipeg as a location for a new bank
building. The south-east corner of Portage Avenue and
Main Street, which is now known as thse Canada Permanent
Block, is tise site referred to, and thse deal involves somne
$300,000. The property has a frontage of i28 feet on Main
Street and 238 feet on Portage Avenue, and will be a most
advantageous corner for a handsomne bank building. Tise
sale was made by Mr. G. M. Black, of tise firm of Rob~inson
& Blacks, real estate, insurance and financial agents.

A final test was made last week of the Winnipeg Higli
Pressure System. It was in every way satisfactory. Tise
gas producer, which was said nQt to have fulfilled require-
ments at previous tests, did its work perfectly. for thse twelve
hours of tise test as tise contract requîtes. Tise plant will at
once bc taken over by tise city.

Virgin Lande of Alberta.
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aieng this gre:at main line that a failure in production ha
flot yet been recorded. Feeders that feed at the rate of 31
te 45 bushels of wheat to, the acre are the limbs that will ye
bear fruit te such an extent as will make this main trunk lini
of C.N.R. one of the greatest grain carriers on the continent
]Edmonton, the live city of Alberta, Vegreville, Vermilion
Lloydminster, North Battieford and thirty-four other livg
tuwns bave sprung into existence since the Canadian North
cmn started te serve their communities in 1905. These ari
the towns you get off at if you are interesetd in the grain an(
live stock industry, and around each you will find satisfiec
s-ettiers, bankers, brokers and commercial men who have thi
same confidence in their respective districts as Wm. Mac
keuzie and D. D. Mann had when the end of their steel rail
was a thousand miles to the eastward'"

GOOD CROPS; FINE WEATHER ; SÂTISFAC-
TORY BUSINESS.

Centrai Aiberta is Wheat Moving, Ceai Mining and
Making tihe Commnercial Wheels Revoive--Scottisji

Agricultural Commissions Visit.

(From Monetary Times Staff Member.>
Edmonton, Alta., Oct. 12.

The more one sees of the resourceful Province of Alberta,
the more one fails to grasp, and at the same time begins tcrealize its immense possÎbilities. That may be a paradox, bul
with hundreds of thousands of acres ahead, stretching the eye-
siglit into the realms of imagination, with millions of lignite
coaltons beneath the feet, with fire cIa>' here and lumber there,a sunny blue sky above and men shufffing Aibertan dust inthe cities and the country around, one is apt to become lest
in the labyrinth of calculations.

Edmonton and BayOnd.
If enthusiasm and the pioneer spirit counits for anything,twenty years from now the charts and maps, b>' which'the

average Canadian must perforce size u1P his country, willniake pretty playthings for the children. Men are pushingeout the twentieth century boundaries to the seas and te thebeyond. Edm.onton ma>' think now that it is the last munici-
pal lisp on the end of the North and Central land's tongue.
Maybe; and maybe not for long. As to, Edmonton's future-
a city which planted down anywhere would be a creditable
monument of enterprise-there can bie no doubt. Its futureis net bounded by the points of the compass; the limit is in
the strength of men's minds, the brawniness of iron bararms. But beyond must sureiy grow villages and towns; wewîll 'leave a city for the bolder prophet. This does not detract
froin Edmonton's position;' it enhances it. A packing plant
on its borders, ceai under its homes, factories everywhere,are tbree signs that help to answer " Why?"I Edmontcon,Central Alberta, and the North-remember, twenty years
hence the days of now.

Agriculturai Commission Win Approlatian.
A word ma>' be written here anent the Scottish Agricul-

tural Commission who have recently travelled front coast te
ceast. Unwittîngly perhaps, these gentlemen have won'tbe
high apprciation of Westerners from the 'ýv stern metropolis
Onwards and outwards. IlWhat would you like? " they have
been asked; "a banquet, a drive, a trip through our bricks
and mertar?" IlNo," was the invariable reply. Il<Show us
your country.e" And it was se. The man frein over'the
border-he will admit it-dear>' loves a. municipal jurikei or
a gay' littie dance mixed up with his observations., Pie and
the piano sein to help mnould the mind for impressions-that
is in some cases.

But the Scotch Conmmission were eut entirel>' for busi-ness. An empty stomnacli and a full box of information
neyer became troublous or even rebellious. 'The>' asked
questions, toc, those kinds~ that make a man teed another will<
follow if the answer has net been carefuli>' sawn'and planed,,
and chiselled and spirit-levelled. The>' buttonholed ,the
faxrner, looked at his machiner>', observed the results' it 'and
brain had brought t ren the soil. They llsted the big bellies
of the live stock and then plucked, a handt 'ul 'of prairie
grasses, considering the relation of the one te, the ether.
Civic statistics, figures as to matrimonial matches, brand
s1ewcomers into the world, and tJe effect cf atruosphere on
vitallty trouled them littie. The. celeritt of the lire, brigade
ina> have excited interest; butbeneath that <',Will ye ne
show us havi je yokce the, lire herses? Il coutl be cletected
thoughts of bushels to the acre, ponds ta the lbeast, cpal
tons to the heur. If an>' body ef men can intelligently,
widel>' andI conservativel>' advertise these Can-adian, reseurces
of ours, permit the Scotch Agricultural Cemmisîià to take

first place with honours. Their officiai report will bie awaited
with keen interest. is good results can be but vaguel>' de-
termined, Their influence will be feit as much in ten years'
as in one year's time.
News of the Crops.

The crops in the central and northern country have
turned eut fairl>' well. Frost damage bas occurred in manydistricts, and in some instances it was severe. T'1aking theaggregate, the creps mn>' be labelled good. 0f oe*ats, thereis a great abundance, and of excellent grade. Some splendid
yields are recorded in various parts of the country.

Business conditions both here, in Calgary' and in the
towns of the district are decidedly encouraging. A banker
told me the other day that general business in Edmonton was
froni ten te twenty per cent. better than during this month
last year. Naturally, there is ne rush, but all the signs pointte a substantial commercial foundation for the coming years.

Weather conditions have been ideal. A little snow feliaround here recently, but the short cold spell about this time
is usually a part of the climate programme. The Indian
sumrà. r now sheds its sunny rays ever the country.
Theff will comte the health and nation-building winter.

0 e
MOVEMENT OF THE CROP,,

The increased yield is net the onl>' way in which thisyear's crop has the advantage ever that of 1907. The three~weeks gained at seeding time were maintained up te the har-
vest. Although one of the grain carrying railroads systemshas been working under difficulties, the transportation move-
ment has s0 far been infinitely freer than last year, the nuin-
ber of cars arriving at Winnipeg being often nôt far short ofone thousand a day. The results are seen in the following
table, showing the number of cars and quantities ef grain in-spected at Winnipeg during the three weeks ended September
21St, with comparisons for the samne period ef last year-

Wheat ....... *Qats .........
Barley........
Flaxseed.
Speltz .......

Cr.1907.Cr.Bushels.
779 817,950
136 244,8l00
65 78,000

5 5,000
98.5 1,145,750

Cars.
(6,530

281
305

15
7)131

1908.
Bushels.
6,856,5oo

505,800

366,000

15,000

The total receipts of grain at Fort William and PortArthur during the three weeks wis 3,252,156 bushels,and the shîpments 1,618,687 bushels. 0f these totals, wheat
represented 2,948,8o8 and î ,3s3,$oo bushels.

OCILVIE FLOUR MILL8 COMPANY.

Although e 120,000 less profits were earned by the OgilvieFleur Milîs Company' last year than in the previeus twelve
months, the report presented at the annual meeting held atMontreal last week is especial>' satisfactory in view of thefact that the period with which it has te deal *as a singulanly
ufipropitious one for the millii4g business. The quantity ofhigh grade wheat available was very limited, resulting in acurtailment of expert. Added te this was the general de-pression, of which the milîs were burdened with a full share.

The trading profits for the year ended'A:ugust 3 îst lastamounted te $sî 1,473- This, after payaient of, lied chargesleaves a surplus equal te 22 U per cent, on the company's
preference stock. The dividend on the *2,000,00e preferred
is thus cevered three-fold, and when the full 7 per cent. hasOeen deducted there is a surplus aývailableý on the cemmon
stock et £305,957. This is equal te 12.23 per cent. earned on
that stock. After prcviding $ îooooo te the property reserve
accoutit, and,~ e,ooo te the officers'- pension tund there is abalance te carry forward te the credit ef profit and loss
aCCOUnt et $257,263. 

>The amoIunt of cash on hand is shown at *597,282, COM-
pared with $17o,00 z at the end ot the previous, year, the in-crease being $427,28o. In th~e earlier peried the cempan>'
owed the Bank of Montreal $1,453,214.63. This has beenwiped eut entirely. Current liahilities outside thi>se of the
bank were $275,310.19 in 1907 and only *148,759-04, in îg9a,a decrease ot $126,551-15 in the twelve, months. Open ac-counts and bis receivable show a decrease of $610,812.20.
Merchandise stocks have beezn reduced tremn *1,154,164 te$6s6,9,69.43. There was an inerçase mi the amount ef bondsoutstanding trom 1ir,eoooeoo te -",750,ooo.

The toliowing were re-elected dîrectors ot the compan>'
for the ensuing year :-Mr. C. R. Hosmer, president; Mr. F.ýW. Thômpson, vice-president anid managing director; SirGeorge~ A. Drunmond, K.C.M.G.; Sir ýH. Mentagu Allan,M4r. E. S. Clouston, Mr. H. S. Holt,' Mr. ShirÏleÎ Ogilvie.Mr. W. A. Black vias appointed general manager et the West-er Diision, and Mr. F. H. Ansone.general superintendeit.

Ociober r7, iWS.
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Stocks and Bonds Table-Note.

(1) liqtcd . (o) uîîlisted
*The Nortbern Bank'$ last p.iid dividend
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New York Stock Exchange
Yesterday*s openinu atnd 2 p.n. quofafioriS 01
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SELECT IN VESTMENTS
Bonds and Preference Shares'o! well-managed corporations can now. be Purcbased

on a basis to, eîeld splendid retul'11.ý
W. bave a isI of carefuly 'selected securlîles to yleld from S to 6'i. petý cent.

A. E. AMES CfRt COMPANY, Limîted
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I PACI11FI C S EC TION I
BRITISHI COLUMBIA TIMBER AND PULP-WOOD.

Extensive Purchase by thea Iarinsworthi-Constructionl
Works on the Fraser River.

<From Our Own Correspondent.)

Vancouver, B.C., October zoth.
That the Harmsworths, the well-known newspaper pub-

lishers of London, Eng., have bouglit timber on the West
coast of Vancouver Island, and will in all acquire 150, square
miles for pulp purposes, is a further indication cf the move
toward this province from ail parts cf the world of those în-
terested in timber for various purposes. It is only within the
past few years that attention has been directed this way by
those who have the manufactuae cf pulp in view. Now,iît
will be only a matter cf a few months bef ore this product will
be placed on the world's market from British Columbia
plants.

The start was first made when the Provincial Govern-
ment made a liberal proposition, offering timber concessions
very reasonably te companies which were bona fide ini their
intentions te start in the manufacture cf pulp. Three or four
companies obtained concessions, haîf of them Americans, but
the only oee to do aeytihng was the Canadian Pacifie Sul-
phite Company, composed cf English directors, and cf whicb
J. M. Mackînnon, cf Vancouver, îs managig director, Over
go,ooo acres cf timuber was secured ini the neighbourhood of
Swanson Bay, on the mainlaed coast 400 miles north of Van-
couver, and eow close on te half a million dollars has been
spent there. Buildings are nearing completion, and by next
Spring pulp will be prcduced. A townsite lias been laid eut,
and as there is abundant water power in the vicieity, e-ory
modem convenience may be obtained. This company's oper-
ations give an idea cf what may corne in the future on a more
extended scale. With the development cf thue pulp resources
of the.province, towns will come into existence and with new
industries will corne greater business.
Local Capital Joins In.

SAnother pulp concerni that is goîng ahead rapîdly îs
the British Canadian Pulp and Paper Company cf Vanicouver.
This is composed largely cf local capital, showing that BJrit-
ish Columbians will, as far as they are able assist in the ex-
ploiting of the immense resources of this province. The
company will have its plant at Port Mellon, on Howe Sound,
conuparatively close te Vancouver, and already large buildings
are more than half constructed. The process te) be adopted
at the Port Mellon manufactory will be different frorn the old
style, in that not only ail kinds cf wood will be used, but
refuse from milîs and odds and ends that hitherto have gene
te the fiaines.

Where the ,Harmsworths have beuglit on Vancouver
Island, name]y, Quatsino Sound, are immense timber areas
adjacent te tide-water. Vancouver Island is partîcularly
ricli in timber, and until last summer disastrous fires had net
swept through it. On that occasion, some cf the fine trees
close te Victoria were destroyed. At Quatsino Sound, Seattle
capitalists secured a concession when inducements were
offered by the Government, and lately they disposed of theii'
interests te the Algonquin Lumber and Power Company, of
Toronto. Altogether, the prospects cf activity in the line
cf pulp. manufacture both on the mainland and on Vancouver
Island are particularly good.
ViI of C.T.R Gfflais.

Mr. C. M. Hays, president of the Grand Trunk PaciRic,
Mr. Frank Morse, Yice-president and general manager, and
several other officiais cf the company are in Prince Rupert
this week, having passed through Vancouver the ether day.
Their trip is an important one. Mr. Hays stated that con-
struction would be proceeded with in British Columbia with
the least possible delay. It had to go ahead rapidly if the
terras cf the agreement with the Government were te, be fui-
filled. The line must be built te the Pacific by I çi i. That
is only three years from now, and three years is little timie
when the construction of a railway is concerned.

Tt was anneunced by the president that tenders for the
t'rnetntinn raf rn more miles in Britishi C.usumbia would be

Cam'a A=»»s *Fmàuu.icus CODE Wemw usnoi
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latter cÎty connection with the new transcontinental line, will
open up a fine country, in which are agricultural and mining
possibilities. Settlers have been along the proposed route
for years, sanguine that soine time a line of railway would
give transportation facilities with the commercial centres.
New Westmînhter i Outiet to the Boa.

The constructional works now being carried out along
the Fraser River, in connection with the scheme outlined by
F. LeBaron, for the permanent improvement of the chan.
nel, will give New Westminster a thirty-foot course to the
sea, permitting the entrance at ail times of deep-sea boats.
AFruhling dredge has been purchased by the Dombinion
Government and will be used in the work. In addition, a
grant of $zoo,o00 has been made. The New Westminster
people are jubilant, and believe that when.the deepening of
the channel is completed the export and import trade will be
much increased.

An immense amnount of money is invested in the lumber
industry in this province, and from time to tîme illmen and
timber holders interview the Government in respect te the
twenty-one Year licenses. They contend that unless a timber
holder is granted sorte assurance that hîs license will not be
cancelled at the end of the period for which it is granted, it
will mean that the limits will be slashed and only the best
tituber taken eut, leaving fairly good stuif in ail probability to
be destroyed by fire. A large deputation went down to Vic-
toria this week in connection with this matter. It included
millimen fromt the înterior, and the representations were made
te the Government under the auspices of the British Columbia'
Timber and Forestry Chamber of Commerce. No announce-
muent of the policy of the Goverument on the matter is ex-
pected for soine time

CAPITAL FOR BRITISH COLUMBIA.

Comment by an American in Vancouver relative te the
inrush ef capital from the United States inte British Co-
lumbia and the prairie provinces, especially te develop the
timber resources, is interesting. Mr. J. E. Corlett, of Seattle,
who was in thie Pacific coast city on his way te, the Queen
Charlotte Islands, wbere hie is interested with a number of
other prominent men from south of the boundary in a saw-
mill propositiôn, said :-"1 We occasionally ineet a man who
tells us that we have no business in Canada, virtually assura-
ing centrol and taking possession of these developmental
industries. As a matter of fact, it is the best thing that
could happen te the country. It reQuires enormous capital te
ricvelop the rugged resources of British Columbia and your
West, and there is no deubt that ranch money will be lest *x
the speculative science of finding, eut what there is te de-
velep. Many of our people who have made their mroney in
the mining and tim~ber industries will lose some of it in the
developmnent of yeur country.

But there is ne doubt that many will make money, and
ail are willing te take a chance. It is the intention o! the
people I represent te assist in every possible mnanner the de-
veloprcent of what we believe te be the marvellous resources
of the northern Part of the province. We have had prospect-
ors out in ail directions tlsis summer. The reports which
have been forwarded te me have been mest enceuraging. Just
what form of development we shaîl adopt will depend upon
the results of personal and official inspection of several pro-
perties, but when we are convinced that there are the ceal,
the oil and the cepper and the gold depesîts which appear te
exist, we shall be prepared te put our capital into your
country and assist in settlement, agriculture, mining, engin-
eering and everythingT that cornes within the purview of ex-
tensive business development."

CONDITIONS AT FERNIE.

Out Of 175 cars of lumber sold in Fernie since the big
fire of August about 70 cars went to the relief committec ý
the town, who provide, out o! funds at their disposai lumber
and building material for all needy families. The work of
thtis committec is about finished, for it is pretty certain they
will have every one hnused hefore wînter arrives. And ad-
mirable work they have done. The cash donations amounted
to $94,557, besides which znany car loads of food and sup-
plies were forwarded by near-by towns.

NEW INCORPORATIONS.

The head office of each comPany is situate in the town
or cîty mentioned at the beginning of each paragraph, Thr
peisons named are provisional directors:

CranUm, Alta.-Granum Trading Compaoy,
Lethbrîdge, AIta.-McKeown Hardware Company.
Klteooty, Aita.-North-West Live Stock Company.
Stettior, Alta.-Canadian Grain and Produce Company.
Cait, Oft.-Silver Star Society. Misses H. H. Goodaîl,

J.K. Jaffray, M. Elmslie.
Yarmouth, Contre, Ont.-Yarmouth Rural Telephone

Company, $îo,ooo. D. Caughe'l, G. Summers, B. Griffin.
Cache Bay, Ont.-Cache Bay Lumber Company, $ 100,ooo.

G. Gordon, Sturgeon Falls; H. J. Bartiett, Orillia; R. Mc-
Kay, Toronto.

Niagara Folle, Ont.-Marble Lake Mining and Milling
Company, $5oo,ooo. H. Fritz, J. R. Steele, Oil City; J. K.
Dale, Franklin.

HlenheIm, Ont.-Farmers' Long Distance Telephone
Company, $40,000; N. Watson, M. H. Newcombe, J. Whit-
tington, Harwich Township.

New Brunswick.-Canterbury and North Lake Tele-
Phone CompanY, 13,000; R. W. Cropley, North Lake; C. G.
Foîkins, N. H. Grant, Canterbury.

Palmerston, Ont.-Hawthorne Hill Rural Telephone
Company, 810,o00; W. H. Mallett, Wallace, Township; J.
Golodwîn, A. Darroch, Minto Township.

Ottawa, Ont.-M. Bilsky & Son, $40,000; M. Bilsky, S.
Bilsky, P. Bilsky. Fleming Grate Bar Company, $40,00e;
A. F. Chamberlain, H. W. Chamberlain, J. R. Gardner.

Hamilton, Ont.-Victoria Lawn Bowling Club, of Hamil-
ton, L. Carr, J. A. Clark, G. R. Petrie, Gurney-Tilden and
Company, $8oo,ooo. J. H. Tilden, O. G. Carscallen, E. D.
Cahili.

Montreali.-Dominion Soda Water Cempany, '$49,oeo; A.
Rudner, B. Rosenberg, A. Stern. Thomas Wood Company,
$100,000; A. L. K. Browne, J. W. Cook, A. R. Mc-.
Master. P. Vincent Lumber Company, $99,ooo. J. P.
Vincent, H. Mathieu, E. M. Tremblay. G., A. Slater, $300,-
ooo. G. A. Slater, J. S. Rigby, R. A. E. Greenshields. St.
Lawrence Realty Company, $too,ooe. C. T. Jette, 0. Gag-.
non, T. E. Gadbois. MacLean, Benn and Nelson, $75,000.
C. W. MacLean, A. B. MacLean, Montreal; F. W. Benn,
Flushing, N.Y. Godwin, Murray, Barnhart, $ z8,ooo. E. D.
Murray, C. B. Godwin, A. C. Barhhart.

Toronto.-Farweathers, 83oo,000. R.' H. Fairweather,
Mrs. A. Fairweather Miss J. H. Fairweather. Irene Mines,
8100,00e. J. P. Îihite, B. Williamson, F. W. Hill.
Coloial Wall Paper Company $5o oo F. W. Thorold,
H. L. Watts, M. R. Wadds. holmes Safety Blast-
ing Compound Company, $2oo,eoe. J.. E. Holmes, R. Cain,
W. J. Hudgirs Haliburton., Sanitary Heating Company,
$3oo,ooe. A. k~. Henderson, M. J. O'Keefe, A. D. Watson.
Hall Manufacturing Company, $4eo,oee. F. D. Hall, Attie-
bero; L. R. Hall, G. L. Kitchen, Toronto. Canadian Cleve-
land Drill Company, $7,500. W. B. Livett, R. Credicott, W.
Gilchrist. lgopma Development, Company, .$i5ooee;
T. R. Purvis, R. A. Robinson, A. Cupples. Dominion Con-
tract Company, $40,000, C. A. Hull, G. A. Marchant, V. D.
Stead. Universal Pure Water Company ef Canada, $ioo,ooo;
R. W. Hart, 0. H. King-, Toronto; P. Murray, New York.
Amnerican Multigraph Sales Company, $4o,oeo; J. S. lnnes,
J. E. Day, J. M. Ferguson. Don Storage and Cartage Cem.
pany, $40,000; E. R. Lynch, J. Atkinson, Miss E. McLelian.
Veterinary Remedy Company, $20,000; H. Oliver, J. Rose,
J. Waring. Canadian Feresters Hall, $îoo,ooo; J. N. Mc-
Kçndry, T. W. Gibsen, G. G. Miles. Heop-Spring Cushien
Tire Company, $x so,oeo; C. Hodgson, Miss M. A. Hodgson,
A. H. Britton. Canadian Barrel Handle'anid Veneer Ce.,
$se,eae; M. Armstrong, H. J. Armstrong, Markdale; J. B.
McKinnon, Toronto. United Oil Fields, $1.0o,oee; W. H.'
Cooper, L. K. Cameron, J. F. Lennex. Dominion Bowling
and Athletic Club, ?40,000; J. H. Bennett, J. J. K. Ceulter,
J. G. Bennet. Caiiadian Flax Milîs, $t,eeo,oeo; D. F. Kýit1?
A. R. Campbell, A. F. White. American ?Hardpaperwaré
Company, $3oo,ooo; J. C. Mitchell, C. W. Mitchell, W. Kelly.
Hold Timber Cempany, $x,eoo,«ooo; E. B. Ryckman, C. S.
MacInnes, C. C. Robinson. Virtue & Company, $49,000;
HT. D. L. Gordon, J. B. Suthel'land, A. W. Baîlantyne.

rýHE MONETARY TIMESOCIOIX-r 17, 1908-



Vnlîirne 42.
652 Akt1. ±i.ÂEAi~ AVL~

j WINNIPEG

TIRE PRUDENTIAL LIFE
Insurance Company

has vacancies for two first-class men.
Address

Head Office, WINNIPEG

COLONIAL ASSURANCE. GO.
Head Office, Winnipeg, Ma.

SIENERAL FIRE INSURANCE BUSINESS.
Assets equal ta $20.88 for every $1000 of risks, comared,!
wlth $12.59 o! the. average assets ýo! ail other Canadian

CompaîesW. SMITIH, Manager.

THE HARPER INSURANCE AGENY
Only reliabl* non-tarif

eoipnis represent'nd.

616 Meintyre Block, WINNIPEG.

THE GREAT-WEST NsisC.
436 Main Stf*e4,Wlnnlimge Mani.

8uoeIb.J'arena~pital, 83JNW&Uý IAsuot.8U* Mi*.
The Company declared [ts Tenth dividenti on its Fully Palti Permanent

Stock at thi rte of nine Fair cent pet annumn for thse hait year oninsg

Six pa ooat.Six per cent allowed on short terre lnveatmnta.
Tom' psr gut Four per cent allowed on Savicea Deposita, With.

drawal wullsut notice.
Our latest Annual Rejortwill be aialledan appl;catiozn.
Moey to loan on Firat Mortgage on Real Estate on reasonable andi

toa4 Ib rrton: W. T. Alexander, Esq., Pre d niMngr
E. S. Posham., Bsn., M.D., Vius.Pr«., J. T. Gordon, 8_-~ WMPF. ~.G.eron Ieu 'Pat, Exportera; E. D. Martin. Ost., Who&uaal

trin!t; James Stuart sai., President Stuart Electrical Co-;E. .Tyr
E5q ,tarrnster et Lavv; F. il. Alexander, Esg. Saicrotary

THE COMMEIAL LOAN
and Trust Company

HEAD, OFFICE il 317 Portage Ave., Wlaipeg
111ARD OF DIRECTORS ,r Th. E. SaaouE, Esq., Preident, C.W.N.

Kuay Sî Vice-Preslient -,W. H. Snt9uLa. Esq., Manager.
ýLxxLZLI, q.;Launitusa TscM&Aau, Esq. ; .C. S,'aOUx., Etq.;
. M COUNSEs q., Seerstary.

PONDS RIECEVED FOR 1IMVESTMNENt sud Iutcrest ellouod
at hlgest rates UiS placet!

WRIT FOR COP-Y OF! LAST ANNUAL R"PORT

Nontague Aldous and Laing1
Brokers. Aconiants and Auditor-IU1415 Neaton Building, corer Prtag. Averu0 ande Mat*' SteetU

WINNIPEG, MANITOBA

noti able Addrussa MALLA1 11818 Ihmfg Agents, Inntmsmti, htes Mnagai,

EMPIRE LOAN COMPANY
11«ad Office, Winnlpeg, Man.

A limaitedl amount of stock for sale at $ iooo
per share. Pays 8%.

Debentures in any ainouats froin $zoo up-
wards issued. bearing 5% interest,

Hem'y yres, C. W. Clarke, MA» Chas. E. SlMPSon.
Pre"ident Vloe-pres. Manager.

Banke af Ha.nilton Chambers, Winipeg, MUA. i
The STANDARD TRUSTS COMPANY

1. T GORDON, Bug., M.?P, PasainT.
WM. WHYTE, Esg., *ND Vica Passuisu C P. R. VIce PaaaiDEU.

Authorizeti by the Govereuents of r% tl>, SaRae wa An= Alberta ta
Men a Executori ~ Aisnsr Grtà ecleAane Financial

Tis Cenpny Se, u.xelld aciites ortii tan;saction of any busine, tisa

'AxQtnwattmMd M brais 9ro OUappQues@itO.
AUl business tricti>'conientîgd Corrsondnce invite&t

Headi Offices: WM. HARV Y
r«o. Fart St. anti portage Ave.. Manatinc Director.

Winnipeg.

Autisorired capital, C0>Thoeestern Trust Coe. cibd,1=

Head Office, - WINNIPEO. .. RI.RBN

1W. RussaLL, Managing Directoz.
D. H. McD>o»MM. JAS. -1<8TON. MICHEaL LoNo
Hos. J. H. LàmNti D. MCATm G. E.' M CHAIK, M.P.
). MàAcKasx ]W, DE C. O'GaRAiw Hou. J. H. Rosa
1. G. TOPAaws', Ml'. IM. DRNNss¶ouu F. E. KxNAITON

A. M. GRZWFRIL
Conservatîve invesements miade for Clients Ina Guarantseed or unguaranteed

empaety. Guaranteeâ Trust Inveatment Certificates isuôd.

THE HUME INVESIMENI a SOVNCS ASSUTION
OFFER FOR SALEL THEIR

5 PER. CENT. DZBENTUPRES
in &=onte oif $îoo.oo andi over. I-tereat Payable bali-yearly.

First Mon gaxgeapledged ancollatera seuritY. Wrj7tefo ur lastAnnUalReport

.+se main et., WINNIPEG
M. BULL., Pt.uidont W. ,%. WINDA1T. Maragemg

OIDFIELD, KIRBY & GARDNER9
Real Estate, Insurance
and Financlal Agents.

Spmw.xtns i-Sitaa for wareisouse anti manufacturing purposes.. Renthnj
Mmannagemnt of properties for non.residents. Loaus en warehounean
ses »Îatw 8street. WINNIPEG.

TUE

Midle West InvestmnentC
]Limited

Authorlzed Capital - - $200,000
Sbire. $100.00 esoh. [Wow boing offer

à cash.
Subacribed

TRMS OF SUBSCRMION

*Six MouthS. * In Twulvq

Winnipei Fire Assurance Co.
HEADJ OFFCZ, -WINNIPEG

AGENTS WANTED at ail Western
points. Apply,

L H. MITCHELL, Secretary
- 1
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I AD VE RTIS ER SI
DALY, CRICIITON & MCLURE i Cble Addrmua_*Dalc,1" I
T. U&yNua DALY. K.C. W. M^vzLaT CRticaiTon CANADA LiF NHAWR

RoLAJI W. McCLuan B. ARAKiE (C>Jf WIL1KIG, a .ý

F. W. HEUBACH,, Ltd.
WINNIEG, . . . . MANITOBA.

Invostment Brokers. Rentai and Roal Estate Agents.
T'he manatement and *=rîrte of property for non-reaidnte and marnu-

iacturera a secial feitar.
Ammu .. .. .NEW NANTON BUILDING.

W. J. YOU NG à%". .QN Co
IMXITFND.

INDUSTRIAL BROKERS.
HMomo Banil BusiIdini. blaîn Street,

T. H. CaOTTY M~ CO.
Eou.tebid Un7.

Roul Ktat. ýAient.

Renting and Manage-
mient Co oon.Residents.

New Nanton Buîidïng,
1 Winnipcg

G. J. Loveli PHOE2 7

BROKER and FINANCIAL AGENT WINNIPEG, MAN.

Fr~e (~.Co. Montna Stocks and
COBALT STOCKS our speclalty

Buy or Sedi on commtaaioti
817 Portae Avemue, WINNIPEG. MAmN. Phone M0e

PHILLIPPS M WHITLA
Barrister, Attorneys, Solicitos,. Etc.

Suite 31-33 meroliautesSank oluainbrs, WINNIPERC, Canada
Cable Address. "CAIPIIL'"

HtJGH PHILLIPPS -- t1- H. W. WHITLA

CANADA AND .JAPAN.

(Contîntîci f rom Page 634.)

Exporta fr, m Canada to japan for the fiscal year ended
March3i, 10:

Articles. Quantity, Value.
Animnais, living.................................$ 6,000
Wýheat foeur....................31,956 bris. 129,526
Cair ages, bicycles, etc. .... ........................ 83
Cotton an] manufactures o............14,010
Hierringa, pic-ki-d................46,707 bris. 90,279
Salmon, pickied. ................. ... 28,03() Ibs. 119,241
Meais and muineris and znfrs. of ............... 214,463
Miik and cream, condensed .......... 25,414 lbsý 3e953
'ape(r........... ........ ......................... 16,501
Butter.........................t 15,484 Ibs. 4,258
Cheese.......-.............. ...... 7,381 ibs. 1,444
Soapl .................... ... ....... 216,5--2 lbs. 8,775
WVood plank, and board4..............2,614 Mft- (X25S
Ail oheýr articles expcrte:'...... .... ............... 53,367

Tctal exports (merchandîse)..... ............. $740,958

Eý'xports for 1907 (nine montbs) .......... .-...... $538, 54$
Exports for lqo6...................... ........... 4q3,951
Exports for 1905............................. ......... 510,925
Exports for 1904.......... ............................ 342,116

Exports for 1903.................... ............. 325,146

TUPPER, GAI, TUPPER, MINTI & McTAYISH,
BARRISTERS AND SOLICITORS

WINNIPEG - CANADA

J. STEWART TUPPER, K.C., ALEXANDER C. OALT, WILLIAM J.

TUPPER, GEORGE 0. MINTY, GORDON C. MCTAVI8H

Clarftson Cross tu Menties
CH '%RTERED ACCOUNTANTS

Of the Domnion Association. Chartered te practice la ait Provinces
BANK ~ of the Dominion

SN OFTORONTO CHAMBERS WINNIPILO

Auàdft. luveatigfaione Liquidation@ Trust Ac-ounte

VLKNON PICKUP 0? CO
Accomntants and Anditors

Member of the Institut. of Chartered Acconntants In Engiand and WRii
International Accountanta' Sociaty U.S.A.

r'elephone 3633 422 Ashdown Block# WINNtIPEG, Man.

>OSLER, HAIYMONO & HANTON,
cornet aPTAEAEU and MAIN STREET, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal. New York and London Exchanges.

Telephone 1992.

De A. PENDER,
CHIART.ERE» ACCOUNTANT,

_Roomas 56 &~ 57 Mouchants Bank Bida. WINNIPEG, Man.

ACTIVE SECURITIES.

(Continued f rom Page 640.)

bers,, Cobalt Central, Crown Reserve, Foster Cobalt, Little
Nipissing, Silver Leaf. Silver Queen, Trethewey and Nova
'S( tia.

J. M. Wallace & Company, and J1. T. Eastwood & Coin
Pany, two Toronto br9kers in mining securities, have United

1 in partnership as Messrs. Wallace & Eastwood, with head-
hluarters at 42 West King Street. The firm have arranged for
a private wire connectîng their office with Cobalt and ail the
other leadini,, points in N ew Ontario. They have also arrang-
ed with Mss.Miller & Company, 29> Broadway, New York,
treirbers of the New York Stock Exchange, to atas their
correspondents in Toronîto.

Application bas been ronde to the London Stock Ex-
1 change Cornmittee to appoint a special setting day in, and to
grant a quotation to. the Toronto Power Company, Limited,
iscrip (fullv antd partlv paid), for £500,000, 4!.~ per cent., de-
benture stock.

Montreal, October t 4th

The war scare over the European, situation is now appar-
ently over, yet the market doesnot recover in the rnanner ex-
pected. International stocks such as Canadian Pacifie and
Son, which would naturaliy first show the eflk-cts of tht,'
for(&gn situation, were at their iowest ebb on Friday the oth
wheîn Pacîfic was i6g and Soo a î' U on the local market. The
improve-d situation on Monday brouglit about a distinct ad-

vance, t.r. eatciingr 17574 anla bJoo 2.474. a.i van

bas not been fully maintained. Notwithstanding the absence
of dîsturbing rumours -from the other side of the Atlantic,
the market has gradually sagged off again. and to-day
(Thursday), Pacific backed down to 175 and Soo to 12334-
What th- next move wili be depends largely upon the New
York situation.

Grand total exports for 5 years and 9 .mos. $2,95j,645 a five yearsy exclusive franchise on the Bell Telephone Comn-
pany at the preSent rates,
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DEBENTURE
COUNTY 0F PRINCE EDWARD, $35,0OO

DEBtNTUKtS FOR SALE
Sealed tenders adclressed to the undersi gned and marked

"Tenders for Good l{oads Construction" wilI be received up
titlio1 o'clock a.m., of Thursday, the twenty-second day of
October, igoti, for the purchase of debentures of the County of
Prince Edward amounting to thirty-five thousand dollars
principal money, interest four and one-half W4) per cent.,
repayable in equal annual instalments composed ofprincipal
and înterest, extending over a period of twenty years from the
28th day of September,, 19o8. T'he annual instalments payable
at the Bank of Montreal. Picton.

The highest or any tender not necessarily accepted. Any
information desired may bie obtained by addressîng the under-
signed.

D. L. BONGARD,
Treasurer of the County of Prince Edward.

Picton, October ist, igoS.

TOWN 0F NOTRE DAMEDE GRACE, MONTREAL
PROYINCE OF QUEISEO.

S FOR SALE 1
FUBUIC SCROOL flEBL( URES VILLAGE ûF P.RT STANLEY.

Tenders marked Tender will be received by the under-
signed up till the iî4th day of November îg9o8, for tlhe pur-
chase of $ îo,ooo Public School Debentures, bearing interest
at the rate of 5 lier cent. and payable in twenty equal annual
payrncnts. Principal and interest on the 3ist day of De-
cember each and every year, the first payaient to be made
in the year 1909. Payments to be made at, the Stirling Bank,
Port Stanley. The highest or any tender not necessarily ac-
cepted. The Village has no debenture debt.

JAMES GOUGH, Village Treas.
Port Stanley, October 14, 1908.

CITY 0F LONDON.

Sealed Tenders, marked " Tenders for Debentures," will
be received by the uindersigned up to 4 o'clock p.m. on Fri-
day, October 3oth next, for the purchase of tht whole issue
or any portion thereof of the following debentures of the City
of London.
Public School Debentures, 30 Years, 45ý per cent., $49,50>

Fire Departmnent Debenturts, 30 years, 4ýý Per cent., 19,000
t.,r-0 S lebentues. 30o years, 4,3ý per cent., 15,000

TOWN OF NOTRE DAME DE GRACE. Highest or any tender not necessarily accepted. For

Tendrs ddr 1 sedto he nderignd, illbc ecevedfurther particulars apply to the undersigned.

up to noon of the 2ndt November, 19o8, for the purchase of ALD. J. H. A. BEATTIE, JAMES S. BELL,

$5o,ooo, debentures of the Town of Notre Dame de Grace, 'Chairmnan No. i Committee, City Treas.

issued in virtue of By-Law No. 3o, passed on the 2oth No -___________________________

yember, igo6, and approved by the Lieutenant-Governor of

the Province of Quebec. Eacli debenture being for $ioo MUNICIPALITY OF STANLEY.
payable ini 40 years, bearilig înterest at the rate of 4 per cent.,

payable sexni-annually on the first days of May and November PROVINCE 0F ý!ANITOBA.
in each year.

Tht debentures and înterest are guaranteed by the gen- Sealed tenders for $2,222 drainage debentures of th~e

Thl eeMuncipale vation ofd taxe proigfudsiper cet Munîoo,~ cipality of Stanley bearing interest at 6 per cent., will be
er henal revnuecfht tion anof txe nkig fun is ofpe cent0, Muneiv by h nders;igned up to Tuesday, thet 27th Octoher,

0L0 DECRIEScrtr-TtSre. 10. The issue consists of ten debentures, one of which is

of Notre Dame de Grace, Montreal. Date4 at Morden thîs. t2th day cf October, 1908.

Notre Dame de Grace, Montreal, Octo berI9O8.. C, McCORQUODALE, Cîerk.

APPRECIATION.

Fditor, Monetary Times:
Sir,-Allow me to express my appreciation of

your attitude towardq tht Life Underwriters' Associ-
ation of Canada. 1 have perused with much interest
your ýexcellent report of the recent successful conven-
tion at Quebec. The association movement has been
productive of great good and in my judgment is des-
tined to crane up to a high level of moral and social
ethics one of tht greatest interests of this young and
r.ipdly growing country of ours. Yours, etc.,

JOHN R. REID,
Pres., Life Underwriters' Assn. of Canada.

Mr. Charles H. Neely, of the Ocean Accidentan

C.uarantee Company, lef t on) Thursday evening tO call on i

company's agencies in tht West.

Locked doors, and a crowd of people before the door be-

cause of a crowd indoors, is tht condition of things at 9 and 1 r

Wellington Street East, Toronto. This is where Rice Lewisý

& Son, Limnited, have remnoved their damnaged hardware stock

to. that was more or less damaged by the fire of August in

their King Strceet premises. A Fire Sale will attract attention

almost anywhere. This fire sale beçan last week with sport-

ing goods; this week, househtld furnishings, cutlery and
silverware are offered ; then probably will comne tools, etc.
There is a great variety of goodsi, and chances for bargains
aret undeniable.

Reach The Principal Contractors Through The -CANADI'ANý ENGINEER
Municipal Contracts should be let at the lowest possible figure. You
cannot secure low bids unless you place your proposition before a large

number of contractors. The larger the number, the greater the competition
and consequent saving. More contractors look for proposed work in

TUE CANADIAN ENGINEER
than in any other engineering publication in Canada

d- A 'K T A IrY A "P&T h*%ILTd''TILT" y-.%"

àla K y 1 1 ivi z a
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JINVESTMEIIT AND FINANCIAL BROKERS j

MUNICIPAIL DE.BENTUaES
Bought and Sold

WRITE FOR QUOTATIONS

G. A. STIMSON & COMPANVI
la KING STREELT WEST, TORONTO

JAMES C. MACKINTOSH & Co. a I AMI
184 ]Maille Street, - HALIFAX. N.3.

DOMMe la StoCk.. Soi9 u eutr. Muicipal Coroulr
Su*OMeMg«cft laquWfrie tectins inv.etm.ate tr.e

OSIER & HAMMO rnDcia: A40:
21 JORDAN STREILT, TORONTO.

Dedm la .mmet Uiuacp4l RaIlwor. COLi Ttus »Il
NIIumetanoo Dbnnr. Stocke on Lon.don. C... New Yo.k

Moatred ond Toronto gxchange bouillt en I os c ooseol

LCOFFeE tu~ C0.0
L.^esx Board of haait Building

TacHAs FLYNN, 1845 Toronto, Ontario.

Slow Pay and Bad Accouints
Are specialties wîth our collecting depart-
ment. --. Don't write anything off until w.
se what we can do with it.

K. G. DUN C04 CO«
TOYNONTO "id Princpa Caiie of D*,no,

àt TMJP TO THE WEST IJEIE
The. IlP. & B." steamers nalng from Halifax ev.ry

twelfth day f 1 Bermuda, the British West Indias and Demerara.
ars ail very superior ones. The. trip occuples about thirty-sight
days, and Is a de4ihtful cruiue front the. atart ta the. finih.

Through tickets from Toronto and all pointa on the, ral-
ways amc sold by

R. M. MELVILLE,,
Oorao Adolas"M d a Termo Stet

FACTORV LOCATIONS.
The fotlowinig Ccatian m dimttles ame

*ffergni luduoemet te eeewi .iu&ttuilfgot
prfaes Thono lnteréolte shîold sorrospond wittIs
ths parties iwned tielow. in erder to faslltats

thé. brtnging together of manufacturng firm ulit
ifloetpeUttss rsady te suake sPUtat on«ssaOns,

s ame eharglng a very nomsinal rate for sards les
thie e@IuUi It wlll hoe fumligied for thé asn.

Meaford, Ont,
Has Splendid Facilities to offer
Manufacturers. We want more In-
dustries.
For further purticular, write

C. T. SUTHERLAND,
Sec. Board of Trade.

J ACCOUNTANTS

John 1I.Sutci0lfe
Charterae Accountiant
Téléphone M 420 TO RONTO. 13 Adelaide Sf.Lestý

ASSOt4ESCRTED ACCOVNT&NTS,

lToon#toC rn, e Street. Tooa'T@

EdwI r ards, Morga &.X Cro .

UIEECHARTRD A CCOUNTAS

18.20 King St West, Toronto, Ontario.
nit Edrdfa. F.C.A. Arthur il. Edwards. W.unry o8 .
The .Clark. Fe.Pg lgta

Edwards '& Ronald, Canada Lite Bldg.

TORONO PAER MN. VO LT»

MILL$ AT CORNWALL. 0NT

We.mamnoactnre PF IP HIi &Bd meiumni stade.

MUI111 , atm. LIru i . AmE m*1

narr àso cotmon WRITINGS, BONDS. LEDOIRS

a. w a . c OO0K, LITHO ENVELOPE &ED COVERS
Made la Caad 1 For Sale bi, ai WbeAle,

Port Arthur and Fort Williama
Witrchouse Sites, Central 1ctXI1 Sites, Water Lots

For iafoeutio a" ooat d prime., addrems

Rt. A. RUTTAN, Box 195, Port Arthuar, Ont., Cao,.

NANUFACTURERS, WHOLFSLEiRSo
JOBEKS, IVESTOIS

PORTFAGE LA PRAIRIE'
MANITOBA

Offers exceptionial adwantages and opportunities for the
profitable empleyment offunds Industrlally and otherwîse.

The MAIN LINES of ail thegreat RAILWAY SYSTEMS
of Canada, C. P. R., C. N. R., G. T. P. and Great Nortiieru
interseot.
Fr.. Situs ant otlwr Conessions under con-

ditions for IndestrWa Purjose
For illustrated bookiet and more specific Information.

addres

IIBIEftT W. BAKE. sec'y
Twenty Theussund Club suid Board of Trede

Pibwtaie la Prairie, W Manuitob»a

Ijfl
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M1AtDLED1 13Y ALJ. THE
wioLiEsALE- rAxDE

EOHOES 0F THE AMEAUCAN
BANKERS' CONVENTION.

Tefollowing are extract, freim paper.,
iprei,)ntci it thev Convention of the
Amer(, c:n laks'A,îatohelcl at
l)envr, Col., eairlv in inOu month-

Fojr thu first time in the history of
Ameriez therre i., a enra feeling that
issue is now joincd, or about to be join-
ed, betweeac the po)ro accumnulated
cap)italI and theprvilge and oprui
tiuls of the massof theý people. The
power of accumnulated capital is now, as
at ail otiher times,- and ia all other cir-
cumstances, in the bandls of a compara-
tively amial nutmber of persoas, but therc
is a vvry wiÀdespread imp)ression that
those pe(r,çons hatve heen able in recent
years as neyer before to control the na-
tional dlevclopinenit, in their owri interest.
The co1ntest is btencapital -ia aIl its,
largeýr accumnulations and all other less
concentraited, more dispe)rsed, smtaller,
and more individual economic forces;
and every tiew palhcy I)rol>osed has as
its immediate or ultimate object the re-
qtraint of the power of accumulated cap-
ital, for the protection and benefit of

those who cannot command its use-Dr.
Woodrow Wilson.

Bank Loans to Wall 'Street.
Anothecr adverse criticismn is that our

bankers during the panic loaned large
-sums of money la Wall Street to promnote
stock speculation and take advantagc of
high iaterest rates. In one sease I n-
not say that this is not truc. W ail Street
required a large amounit of credit te meet
maturing obligations; the faïlure 'of a
prominent Stock Exchange house would
in iu, effect upyon the gieneral situation
havc been more disastrous than the 'fail-
mre oýf a large mercantile liouse or indus-
trialJ cojrporattion. The New York Stock

V.xehnge rpres nîst the volume antI
rooeyvide f its rnacin the larg-

estr buiaes, întercst in th,, country.
Amn ii ut memb, is arc maayv largec and
impo rtaýnt b.snkïing- housesrhs busi-
ne, i strictly -legýitimate aaid non-

specuie. l)uinig a paaic thecse inter-
est, miust bîc Protes ted. i is truc thait
large sumsý weeoanedl in Wall Street
during the panmie, but it was not for gani
or to prmt tock spclto but te
protrt eak sponts that hA been dis-
covered anld te arrest antI prevent the
further sPreýad of the panic in New\
York.- Alex. Gilbert, President Necw
York Clearing House.
Ouarantee of Bank Delposite.

Lt is claimned that a guaranty fund
would protect depositors in tinte of a
panic. No matter what the fund
amouated to, it would not.be effective li
time of a panic, such as tharl throughý
which we have just passed, unless thiE
fuad were available for immediate use,
which would mean a vast ameunit of ac-
tual currency hoarded in the vauîts of
the United States treasury antI differeat
State treasuries for that purpose at al
times. Lt is folly to coasider such a
guaranty fond availabie for.-imýmediate
payment of deposits at aay andI al
times. The receat comiptroller's report
shows that there werc in 1907 as nY
as 19,746 national, State, antI private
baaks, with aggregate deposits of $13,-

077,300,000. If 5 per, cent. of this
amount, -which is the figure named in
Mr. -Fowler's bll for a guaranty fond,
be set aside, it would equal a fund of
$664,98o,ooo.ý This approximates 20 per
cent. of -the total bankiag capital of the
country. Lt etceeds in amouat 23Yi2 per-
cent. of aIl the currency ia circulation ia
the United States,, and it is more than
$7.5o'per capita of our entire popula-
tien. The withdraâwal of this' sum, or
any material, part of it, 'from' the chan-
nels of trade would work serious deti-
ment to our commercial iaterests andI
entail great loss upon the banks of the
country. -To avoid this loss an d incon-
venienc, this mtIn would of necessity
have to be invested, andI if invested, it
woUld bc no more avaUlable than the cur-
rent negotiable assýets of the batiks. ît
would then become a fund availableat
somne future timec, and neither the kaowl-
-tIge of a guaranty fund nor the fact
that ample security 'is available at somne
future time will preveat a partie, as those
cen testify who have reasonr to kýnow that
currency 'aad only. curreacy will 'aaswer
whileý the scare is oa.-Col, F,. Hl. Fries,
'res;dcnt Machonia Loan &- Tiu-t Comn-

paay, Winston-Salem, N.C.

The Chinese are amused at the fuss
madIe by the Socialist!s of the Western
nations. They had their experience
with the delusions of Socialism aine
hundred ycars ago. Seventy-fivve yPars
ago the banks of New% York matIe a
trial of Mr. Bryan'ls guarantee pflan--that
is, .it 1ha .s so far beecn Mr. Bryan's p)lan,
he may dIrop it and take up something
else before the campaig i s. over. The
Safety FuatI systemn, to be sure, differeil
in somne respects fromn Mr. Bryan'sý no--
trum for the guarantee of banik deposits,
but the inherent vices of the two systems,
are the same.-New York Times.

with

JOHN HEATH'8
4.è TELEPIIONE PEN 0278. .,

Regiatere in Canazda.

T ehad of the leading Stationers
ia Canada.

HEPZ

TheUM »~M For PAPEjR and
l'lie ___ PULP N'ý ILLS

We, Manufacture a full lime of

PULP MILL MACIIINERY

WRITE F011 SPECIAL CATALOOS

Walsrous Ee WfoFks Ce., Ltda
BP.ANTFOPD. CANADA
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PIRE INSURANCE.

ST. PAUL FIRE, AND MARINE
INSURANCE COMPANY,

Feulad.ld 1853. ST. PAUL, MINNESOTA

Aguets Over - . $5,000,0u
Polcyholders' Surplus Over $1,650,000

Tis Cenpay has on deposit with the Authorities at Ottawa, Canadian
Bonda toe taue of One Hundred Sixty Thousand Dollars. ($t6,oum) for the
sexority Di Canladian Policyholdere

For Agency Contraîct Pr.omamunîcate wîth the following:
DALE &tCOMPANY, Coristine Building. Montreal, Q., General Agents for

Province of Quebec.
W. E. PUDGER, Si king St. Rasý, Toronto, General Agent for Province of

Ontario
ANDREW M. JACK & SJN, &6q Hollis Street. Hlalifax, NS, Geacmal

A gente for Province of Nova Scotia,
WHITE & CALKIN, 1*8 Prince Wiliamn Street, St. John, N.B., General

Aete for Province of New Brunswickc.
CHRISrENSEN & GOODWIN, aî.î Saniiome Street, San Francisco, Cal..

gee a rsget for Province of British Columbia.
Agencies in the lrovincee of MANIToSA. SASKATCHEWAN, ALBERTA,

r.eport direct tn the Ume. Offic, ST. PAUL, Mien.. U.S.A.

Canadien Marine Dearmmnt.
DALIL & COMPANY. Corlotin. Buildiag. Montreal, Q

BRKITISI>w*H AMERICA
Assurance Co'y
Hle&d Office, TORONTO

BOARD 0F DIRECTORS
HON. UEO, A. COX, Preuident W. R. BROCK, Vice-1'rWedont
ROBT. BICKSROIKE. M. P. E. R. WOOD
B. W. COX GEO. A. MORROW

. Ba. HANNA AUGUSTUS MYERS
JOHN HOSKIN, K. C.. L. L. D). FREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORNE
Z. A. LASIS, K. C. SIR. HENRY M. PELLATT

W. B. UEIKLE. Managing Directot P. H. SIMS, Secretary

Capital. $1,400,000.00
AssastIa $2,132,463.39

LomBe pea sin** Organisation - $31.412,129.22

Q U E NInsurance Comnpany
WILLIAM MACKAY, Resident Manager

i. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

CALED)ONIAN INSLJRANCE COMPANY
The Oldeut Scottiali Fîre Office

Hea4t Offi for Camais MONTREAL.
LANSING LEWIS, Manager . J. G. BORTHWICK, Secretary.

MUN4Tz & BeATTY, Realdent Ago-ntS
Weu.ple Bldg., Bal St., TORONTO. Tolephone M&ata W1 & K17

Economical Fre Insu COPYo 8«"'
Tutsi Net Assets. $319,37?7. Arpenti et Mlle $16.231 ,761

Governmeat DePo it. $35,95

PmueUatLe. Mic. Pl W. Mgr .Secretary. Inipector.

NORTIIERN ASSURANCE CO. 0f London Enal.
S'mOii AS THS STRaoNOa'

Cinadian Brandi, 88 Notre Daine St. West, Montreal.
Ineouse and 7umis. leu6

Capital and Accuniulated lande ........... .......... ........
&anual Reveuue trom FI"e ad Lite Premliuieund fron i ntereet on lua

veited lund ......... .....- «"*......... 1.............8oO
Depuî, wit Doino éivmm .fo h Sc or Poiky4ldeîi..
(). e. MOear. InitAV. B. P. Pxa3miL?. Agt. Roa. W. T»»B. Man. for Cam"d.

[THE CENTRAL CANADA INSURANCE COMPANY
HEAD OFFICE: BIRANO, MAN.

A OUIllAI. F181 INSURANCE 831181NEB8 TRANSACTED
FRANx O. FOWLER, President; Axous McDoNALo. Vice.President;

Jns. COlRMEiLL. Manager.
Winipeg Agency : Insurance AgencieS, Ltd., 242 Somerset Blk.

W. J. Staflord, Manager.

1879 10

Richmond & Drummond
FIRE INSURANCE COMPANY

Head Office, Richmond, Que. capital, 12301ftW

060,000 Deposited with the Government for Security
of Policyholders.

The Company transacts a general Fire Insurance business,
which is confined to the Dominion of Canaida-no foreigu
risks writter. Insurance in force, $0,000,000.

GENSSAt AoriaN :-J. H. Ewart. Toronto. Ont O 0. . DaY. Wluntpeg.
man.; John J. Banfield. Vancouver, B.C. ludiona G. Lot. Montuesl,

Qe;Beverley R. Armstrong, St. John.. N.B.
Local Agents wanted in unrepresanted districts.

J. C. McCAIG General Manager.

THIE Incorporated 1875.

Mercantile Fire
INSLIRANCE COMPANY

AIl Poici Guaronteci b, tihe Loanos Atm LA&NCASEIC Fiais IxSuCAUcu
CouAoeau ou LivuapooL

FOUNDED leu6.

L&W Uniont & Crown Insuranco Ce., of; Loadma
TOTAL CASH ASSETS EXCEED - - -- $24,OOOOi
Fira risse accepteI on alrnost every description of insurable prolierty

112 St. James Street, MONTREAL (corner ot pi«e d'Amui.>,

CAMA DiA"mi n~i alîEA» 07710E: J. E. E. uuICKuN, Manager.
Oouoots IK. Rîor, roronto Age. Agente wanted titrouglinut Ca664.,

Commiercial Union Assurance- Co.
LIMITED, OF LONDON, BNGLAND

PriRE, 1.17E, MARlINE, ACCIDENIT
Capital Fully Snbmftbed 914.700W LII. Fonds (tu ipal tiunt
Tot Acnuel lneonie far LIte PolIey r,"ldm.i $17.814.M0

îmtced 2 1.50.m0 Tuotunde asied - 861,260.000
Head Oiffice Canadien Brandi. il Natin Danse Se.. W. Meua

Joie. MeGregor Mer. Torouto. Osies, 49 WeMlngto 86.. 5.0
ORO. P. 1SARORAFT. Goa. Agent for Toronto sud C*uMato York-

Phoenix Assulance' compny
01F.LONDON, ENG.

LOSSES PAIDI 4,0,0

Paterson & Song lOOSt.Fxavoat
C1IMf Agents f*r th. 'Domlaféi*u NONTREAL'

A. NAISMITH. Prfelldent R. M. MATHESON,
A. F KEMPTON. Vice-Pteideut.

Ser- and Mgr. C D. KERR, Treagure.

81UBORIBIED CAPITAL - 80,8 .0
Total Seurity to Polleyholclors $854ý,43&8.

Foliots a bfre 3,992 Iumo Il funs $4i208,U30

The Occidental Fire
InsuranceCo.'

Bcad, Offie WAWANF.SA, MANITOU.

657



FIRE fINSURAUOE.

$ 1 5900.0 00
NET au;l.us

13,508,038

LoaSon Mutual Pire
Asa.................. 890.511.67
Liebit.. (tudiug Reinaur-

RnesoeRv $317.758,95>.. .874,478 69
surplus ................ 10.451.98.
deoudty for Piyhodr $937,M9.93

Hlead OffIce, TORONTO
HON. JOHN DRYDEN D. WEISMILLER

l'eesldeat Stey aMd Man. Dir.

1 .

"Union
Assurance

Society
O FLONDON 0

Emtabished A.D. 1714

ONE OF THE OLDEST AND STJLONGEST

OF s C IRE OFFICES zz

CANADA BRANdI i

Cu. ST. JAMES &id MsSIU. STIEUS
MONTE EAL

T L.. IORRI$ZY, . Roeut Manager
W. andB. A. BADENACH, - Toronto Abetst

Office, 17 Lae Loue

Waterloo Nutual Fir. lus. Co.
Renaza u lemUS

XX&D 071105 - WA&Tr.PLOO, ONT.

ToalAset 3àtDec., '45, $514,bWMs
PnlcisIfre In Westrn

Ontario .ver - - $0000
0180. EANDAvj& WU. BNIDUU.1

?asident Vwo.PwmesMet*

laASK Haugir, T. L. ARMTarONG.,
Manager. E . Tuosait.

T'he Klond1ke's output this year will h(
inreased #2,oQ0*o0o ever that of 1907.
makini a tnt;il 4hi, ve.ar of S ý.ooeooo

THE MONETARY TIME-S

LIFE INSURANGE.

ATLAS ASSURANCE CD.,
Limlted,

OF LONDON ENGLAND
Suabscribed Capital $1 1,0O0,0

Total Securiy for Po ~drs aMont#s te
Twreaty-bour Million ËZo . Claima paid az-
cetd One Hundréd and Thirty Million Dollars.

The Companys guidlng principles bave ever beu
Caution and Liberality. Conservarive iefection of the
rtak accapted and Lîberal treatin.ntwbou they bute.

Aouua-ie.. Real Agents who Work-wanted
in urapriemeed districts

r4orth.West Departinent:
R. W. DOUGILAS. Local Manger. 316417
Naton Bldg.. cor. main and rostalle AV.

Wlnalp..
Toronto Departmc.nt;

SUITH & b£AC 2NZe, Genersi Agents, X4
Tor.au Siet Toronto.

Mead Office for Casade-MO4TREAL

MAIrTHEW C. HiNStHAW,
Branch Manager.

THE EXCELSIOR LIFE
INSTJRANCE GO.

Head Offie 59-61 Victoria St.,Toronto

Inanrance ln force - . $11,822,477. 70

A Comnpter pouaesng fuatur»e particelarly,
attractive te Inmenes and &ants.

1o40 tte Company ta lusaute u No botter
Comnpany t0 represfent

IL. MARSHALL D. PASKRN

THE CROWN LIFE
INSURANCE CO.

Has Excepiienal Openinga fer a few

DCistricot Managers
IN ONTARIO

Liberal contraits, with opper-
tuuities for acivancement, are
available to agents of ability and
good character. Apply te

WILLIAM WALLACE, Sau0rai Manager
RondU Office, o.. IJIse *liidng

TORONITO.

Head8 King
Office TO ON C ,. w

Brancbss in Toronto
78 Church Street

Cernr Quen Wst asnd Btus

20 Dundas Street Wet
West Toronto

Beancb Offines in Ontario
London St, Thoznas

Walkmine Csnulugteu

Volume 42.

LIFE INSUflANCE.

KEEF IT 1H FORCE
In the fis place ble sure jeu put

jour Ilfe Insurance lu a

Sound and good CeMpany, aid
thon do not allow Il to laps§e.

Yen cannot do se without loue and
ou maybe prevented later on, by pour
ealth frorn re-inatating it. Yen did a

wise thlng wheu yeu teck eut a policy lu

Keep il in force ai auy sacrifice. I muy
b.. sorne day, (ne eue knows hew souci-
net only

116lad nem IR a sury umea"
but thty chief supprt of thee Who o
luak ben the dearest and sweetesî pe
o:n earh Stand by your policy. 1170la
the anchor cf the bolue 1

#IEAD OFFICE, WATERLOO, ONT.

THE HOME JUFE
ASSOCIATION
OF CANADA

e Home Lit.
Buldhig,

Ouital une.
Assets

Rellabi. Agent,
waed inu nre.
preectaed ile

icited

J. K. McCUTCH2BON - Ma.uAauiie.Duaz=Im
A. J. WALKER, A-C.A. WZ§v
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THE MUETROPUTJAN

UFE ENSURANGE oi,
tlncorporatedl by iii. Statu of Nemw York)

Ibo compufl 0F the peuple, E9y t* p'euple. FOR me. peuple

ASSETS, $ 198,320,463o23
Nearty thre. hundred thousand C&Dadians Of aUildas.. &re POlcyholdmr in tii

Metropolitan. In go i n hr eCanada wrote as niudbinew unsurauce as any twC
other life tusuranoiCuane .-Canadian. Engligh or America.

The. number of Potin., in force in geatet tha 0t Of ILMY oth COmpamy ÎL
Ammrizs. greater than ail tii regula Life lnsurance Companies put togethe (leusore
and ca onl t.a: .ltdbou *o.hu ageater number titau tii. C

M dPoZlto ai trae 4w~ . i PhadeIphia. Boston, Toronto,
?4ontreal. Quebec, Ottawea.

TUE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING tpo7

452 per day tna umber of Clanm Paid.

ý6,39I pur day tuarnber of Policies Plaoed and Faid For.

$1, 239,393-45 per day ia Negw Insurance Placed and Paid For.

$162,489.27 cer day ia Paymmnta to POlicyhOlde sad addition tw Reserv

$72,01i.34 pur dav la Increaue of se.

Puliprftlta &réS dg the pians of tii, Metropoita -ay b. cltalmed of amy ."f
lagent l i tire fwirtr cities of tigeUnited Status sud Canada, or trou fte

Hoo»oRc4l3ta vs. ,N*4w YokCîty.

Amount of Canadlu.n SeeuIritte8 depoSlts< With the DOM-
inion Govi'niflit for the protection of PoUeyholdets
in Caa.1. ovier ' our Million."

CONFEDERATION, LIFE
ASSOCIATION.

Head Off Ica, - Toronto, Canada

W. H. BEATTY, te s.
Viee-Pr«enlOtat

Vd. 0. MAYTTEWS. Es.. FREW'K WYLD, Eu.

E. 13. OSIER, Esq., M.P.
0. K. WILKIE Esq.
S. NORDHEIMER. Esci.
ARTRUJR JUKES JOHNSON, EqMD.

W. C. MACDONALD,*
Secretary and Actouir.

Wu. WlYTE, Esq.
HION. JAS. YbUNG
JOHN MACDONALD, Esq.
CAWTHRA MULOCK, Esq.

J. K. MACDONALD,
*aaagluî Dfmrst.

POLICIES ISSUE 5O> G ALL APPROVED PLANS
i.,

AN EMINENT JURIST
resident in British Columbia, took out a 15o00 Policy with

The Great-West Life Assurance Comipany ftteen years igo.
The poiicy recentiy niatured, and the înaured tbus expresses
bis view of the contract

*#I find on ftguring out my payments ta The. Geat
West Lite that I have flot only had protection for a
period of fifteen years for the face value of my con
tract, $5000. but have received a retur f 6 %
compound înterest. It ls certalnly very gratifylng ta
obtala sncb a handsome cash surrender on mny

The Great-West Poicies have but ta b. known ta b. appt..
ciated. RATES ON REQU EST.

The Great- West Lîfe
ASSURANCE COMPANY

ISEAD OFFICE,. WINNIPE.GC

SUN LIFECOPN
0F CANADA

At 3lst December. 1907
ASSETS . S 20,488,58.15
SURPLUS aver ail liabillties. and Capital

according ta the. HnTable with Si and
8 por cent interest -. 2*040,884,42

ASSURANCES IN FORCE, - 111#135.694.8
Prosperolis and Progressive

The Federal ILIfe Assurance
Company

HEAD OFFICE: HAMILTON, CANADA.

Capital and Asacts . . . 387A27
Tota Assurnce in force - .-- 1J5179
Paid to Policyholders In 1907, -- 287.2a8.1

Most De.hmbb PoIIy Contract

DAVID DEXTER, Prea.t suw Mauuglmg Oaer«.

A RECORD.,
Since Its inception, the Canada Lif e has paid or credlted

to Polcyholders $8,089,622.OO more thathypdIn

This is a unique record and tells ln a strikingway of the

contlnuous ef ficient management of the Company's af fairs.

For information as to New Insurance or Agency Con-

tracts, address

Canad& Life Assurance Go.

October 17, 1908-
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THE IQYAL-VIOTQIRIA LUEI

Tii. Dirtors Report for xgolSb*o" large ln.

crsases durlg thi. Y-a

IN CASH INCOME

IN LEGAL RF-SERVES

IN INVESTED ASSETS

1IN LOANS TO POLICYHOLDERS

IN PAYMENTS TO POLICYROLDERS

and jpM cent. Redution lu Expense Of M

mgemesut for yesr. No Interet Overdue or

UupsId on Investmmas 84 end Ofyer

~PW.YTO..AOTJNCIUS TO

DRVD URKCIE A.I.A", F.S.S.
Ggwta MAAaU.MONTREAL.

PhEFNIXMM
ineura ce cont~Of Broo IYn, V..

WOOD & KIRKPATRIGIK AgtS91l

Tm F NoR-rHtRN Lin- AsSURANCE C:~

ifrst Seven Months of t9D8 show a SteadY
Increase over sanie periqd cf 1901.

uInestuienta Increased Overt $îoo.ooo.o - -
pt

Intoàest Earnînige Increaed soon-5
per cent.

- irnilar Increaso. ia Other Departuient.
Sýpj,lddcoatract» to Goret Producers.

Tr. K. PUuff. PrM. "1m Mar. Man. Dis.

of j

THE MONETARY TIMES Vlm 2

I.-

fÀ

THE [DIDON ASSOBANCE
E5TBLIDRDA.D. 1720

Head Office, canada Branah, Mentusal
TOTAL FUN DS, - 020,000,000

FIRE RISKS accepted at curret rat».
Toronto AMeta

S. Brune Barman, ig Weîngwo Street East.

-TU STANDARD [IF[
Amsurace Company et Edimburgb.

htablaed SIM

uai onc fer Canada, MONTEALI Qune.
intvested Pns......S 60.00000
Investments, Canadian Brasch. 17,000.00
Revenue ................... 7,50,0
Depouited with Cana.dian Govt., 67,8=

Afpy for full partkcular

D. Md. McGOUN, .-- - - MANAGER

CHARLES HUNTER, Chief Agent Ont.

SUN <FIRE-
INSUIRANCIE OFFrIC19

Foidd A.D. flu
liçad 011 l, Thruadueellrn St. Lrndeu,Erng.

THE OLDEST INSURANCE
COMPANY IN THE WORILD.

NDDIB AMERICANUF
ASSURANCE COMPANY

PreuIdeuts JOHN L. BLAUIL
Mua. Dfrls L. GOLOMAN. A.LA Ir.C.A.

STRENGTH and STABILITY
are the characteristic features that mark
the progress of the Company.

Its unexcelled financiai position is such as
coxnmends it to those desirirg insurance.

Ail approved forms of Policies issued.

Uiberai Pr4svisions - UnexceSIed SecurftY
For information respecting Agency open-

ings, write to

T. G. McCONKEY,
Supt. of Agencies.

Hmie Office - TORONTO

C*naia,,,Inv= ' ýoI-' - 1-8! ll

otie PreCoupuls
Manager for Canada - RunL AVIDoO
Resadent Attg. Toronto Brand, EVANS&Goo0CI

BARliStqgl WOMUttlt Mon 'Who C.sn
wanted in uncet the firet meuie

0000 TîMI9T',ORT ment will fnd th.=ii
to cllil two ,romptly supplied

I'LAI POLICUM by the Union Mutuel.
policies recentlychanged tocoinply with revised law-3

union Mutuel Lite Insurance Co,
PORTLANID - MAINE.

FRED) E. RICHARDS, Presidont. HENRI E.
MoRtE, Chief Agent for Canada.

For Agendies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WÂvTRs 1. JosaPu, Manager, 151
St James St.,.- ot 7l

For Agencies in Western Ontario,apply ta
W. J.- PECK, MDgr., 17 Toronto St Toronto.

g THE DOMINION [IFE >j
j I SSDDIICE COMMEI,

HEAD OFFICE, WATERLOGe ONT.] THOS. HILLIARD Pan. a MAX-. DIU
J. B3. HALL.,. A.A. . . SUCuRIMAR
P. H.1005 Tnaxau

Comi
Amei
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