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Ten Cents.

BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:

INCORPORATED 18(6

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED
ENGRAVERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-

tary documents.
The work executed by this Company is accepted
by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

Chairman,

NER

ASSURANCE CORP’N LIMITED
of PERTH, SCOTLAND

CAPITAL £1,000,000

Toronto Agents SZELISKI @ McLEAN
T. H. HALL, Manager for Canada.

Vice-Chairman.

The General Accident

Assurance Company
of CANADA
HEAD OFFICE, TORONTO.

Personal Accident, Health,
Liability

CHARLES COCKSHUTT, D. R. WILKIE,
President. Vice-President.

W. G. FALCONER, C. NORIE-MILLER,

Managers for Canada.

OTTAWA, 224 Wellington Street HEAD OFFICE, - OTTAWA
Branches :
Branch es MONTREAL TORONTO
HALIFAX MONTREAL TORONTO WINNIPEG 9 Bleury Street 701-3 Traders Bank Bldg.
CHARLES COCKSHUTT, D. R WILKIE,

FIRST AND SECOND

MORTGAGE INVESTMENTS

AT GOOD RATES OF INTEREST

We have splendid facilities for placing money on
first mortgages secured on first-class improved lands
in this district, the rates of interest being from 7 per
cent. to 7% per cent. clear to mortgage. These
loans would vary from $8oo to $s5,000. Persons' »
wishing to have their first mortgage investments ar-
ranged on a permanent basis should write us. We
are also in a position to place some $1,000 to $50,000
worth of land contracts and second mortgages yield-
ing good rates of interest at good discounts. All
these are absolutely guaranteed and collections made
through this office. ~ Write for a list of these.

Municipal Debentures For Sale

THE R. H. GOOK MORTGAGE COMPANY

Head Office, ARCOLA, SASK. R, H. COOK, Manager

REFERENCES :
Unlon Bank of Canada, Arcola
Canada Permanent Mortgage Corporation
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Head Office, MONTREAL
Board of Directors

BANK OF
MONTREAL Rr. HON. LORD STRATHCONA

Hon BIR GEo. A. Dnvu;orab. CK.O .M.G., C.V,0,, P u" Hon. Presid
A +
A. T. Paterson, E. B. Greenshields, Rir William O. Macdonald
R. B. Angus, James Ross, David Morrice.
on. Robt. Mackay, Slr T @G. Shaughnessy, K.0.V.0

E. B, OIDUBTON. Gonen. Mnnuer
A. MAONIDER, Ohief I tor and 8 of B h
H. V. MEREDITH, A.uz.nt General Manager, and Mnnuar at Montreal.
BWEENY, Bupt. of Branches B.0. W. E. STAVERT, Supt. of Brnnohen Maritime Prov,
» J. Honres, Tnspector N. West and Br. Col. Branches.
P. WINgLOW, Inspector Ontario Bnnchu
D. R. OLARKE, Inmctor Maritime Provinces and Newfoundland Branches,

BRANCHES IN OANADA.
Ontario Sarnia Quebec N.-W. Provinces
Stirl&ng‘i " %'bm'n s.ltolan, Mﬁn.
” rando; an,
tm gg.M:nl Bawyerville lRtU?'Alhem
} Sudbury Oardston, Alta,
A Toronzo. New Brunswick gqmonton, Alta.
ol 111 ‘*  Yonge 8t. Br. Andover retns, Man.
ville “  Queen St. thurst [ndian Head, Sask
lle “ Richmond 8t. atham Lethbridge, Alta.
“  Qarlton 8t. undston Medicine ﬂst. Alta.
00d “ Dundas St. MaGrath, Alta,
Oor "ll Trenton Grand Falls Oakville, Man.
o eed land Ponuethnlrh M.
o gsl’l:a:burl nrynmllle ann Alta.
A onoton egin 3
Por u,i‘:g. Waterford ﬂhdlﬁ Ronn:;sld. Man,
!'__:‘;_ g;, Jo %l‘won, auk
rimsb 0ods! an,
Quebeo P Rouge
m‘m Buckingham Nova Scotia o LounAve.
olstein Ooonﬂhrn Amherst British ColL
o Drm?ﬂu‘“'m' o Setigrwone Ontiwaok
n
Grand Mere Glace Bay erby
[Aka egantio Halifax Greenwood
k “  North End Hosmer
t Forest -lont.mnl 1 ﬁﬂnenb“fl gelmml
Ottawsa e " g::::e::‘A“ ahone B“ New Denver
‘* Bank 8t, " Peel 8t. New Westminster
par Hll P-Q. “ P Bt charm v‘dﬂvﬁla Nioola
l;orlh i gtfl."Annc de “;ummerlnnd
eterbo ellevue Prin ancouver
Picton 2 ** Bt Henrl ul::dm'"d * Westm'ster Ave
Port Arthur " West End ‘ernon
Port Hope " Westmount Oharlottetown Victoria

IN Nlrﬁouxm.un—-st. John's,—Bank of Montreal. Birchy Oove (Bay of Islands)—Bank
0l treal.
In GllAl?nBlﬂAll—Iﬂndon—Blnl of Mon 47 'l'hrndnaedla Btreet, KE.O.
F. W. TAYLOR, Man
IN THE UNITED BTATES—New York—R. k Hobden, W. A. Bog. J. T. Molineux,
te, 8! Plno 8t. Jhioago—Bank of Montreal, J. M. Greata, Manager,
ash.—Bank of Montreal.
rico, D. F.—T. 8, O. Saunders, Manager,
Bank of England. The Unlon Bank of
e&mlnlm Bank, Ltd, The Na-
ank of learnool. Ltd,

MEXI 00—
BANKERS IN GREAT BRITAIN—Lon
and Smil

tional olal
Bootland—The British Linen and Bran
BANKERS 1N THE UNITED BTATES—New York—' oNntlon-l Oity Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. National Park
Boston—The Merchants National Bank. Buffalo—The Marine Natl. Bank,
San Francisco—The First National Bank. The Anglo-Oalifornian

The Canadian Bank of Commerce.
HEAD OFFICE—-TORONTO.
Paid-up Capital $10,000,000 Reserve Fund $5,000,000
‘8. E. Walker, President A. Laird, General Manager
BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON

Bi
Buftalo.
Bank L

Cranbrook Kamloops Nelson 2 Princeton
Creston Ladysmith New Westminster Revelstoke
Dawson Mission City Penticton Vancouver (4 offices)
Fernie Nanaimo Prince Rupert Victoria
wood White Horse
S NORTH-WEST PROVINCES
Bawlf Grandview Melville Saskatoon
Brandon Granum Moose Jaw Stavely
Calgary Hardisty Moosomin Stony Plain
Canora High River Nanton Strathcona
Carman Humboldt Neepawa Swan River
|Claresholm Innisfail Nokomis Treherne
|Crossfield Innisfree North Battleford Tugaske
Dauphin Kamsack Outlook Vegreville
Delisle Lan_zham Pincher Creek Vermilion
| Drinkwater Lanigan Ponoka Vonda
Durban Lashburn Portage la Prairie Wadena
.Edmonton Lethbridge Prince Albert Watrous
|Elgin Lloydminster Radisson Watson
Elkhorn Macleod Red Deer Wetaskiwin
Gilbert Plains Medicine Hat Regina Weyburn
Gleichen Melfort Rivers Winnipeg (7 offices)
Yellowgrass
‘ ONTARIO AND QUEBEC g
Ayr Dunnville Orangeville Simcoe
Barrie Exeter Ottawa (2 offices) Stratford
Belleville Forest Paris Strathroy
Berlin Fort Frances Parkhill Thedford
Blenheim Fort William Parry Sound Toronto (10 offices)
Brantford Galt Peterboro Walkerton
Cayuga Goderich Port Arthur Walkerville
\Chatham Guelph Port Perry Waterloo
Cobalt Hamilton Quebec West Toronto
Collingwood Kingston Rainy River Wiarton
Crediton Latchford St. Catharines Windsor
‘Dresden Lindsay Sarnia Wingham
Dundas London Sault Ste. Marie Woodstock
Montreal(3 offices)  Seaforth
MARITIME PROVINCES
| Alberton Charlottetown Parrsboro Summerside
{Amherst Halifax St. John Sydney
| Antigonish Middleton Shelburne Truro
Barrington Montague Souris Windsor
| Bridgewater New Glasgow Springhill
IN THE UNITED STATES
Portland, Ore- San Francisco (2 offices)

Seatt le Wash Skazway. Alaska

GREAT BRITA

|

;New York
f IN

! LONDON: 2 LOMBARD STREET E. C.

THE MONETARY TIMES

CAPITAL PAID-UP—

THE MOLSONS $3,374,000

BANK $3,374,000

corporated by Act ot Parliament, 1
HBAD OFFICE, - - MONTRBAL.
BOARD oF DIRECTORS :

WnM. MoLsoN MAOPHIBBON President, 8. H. Ewine, VIoo-Pruldent..
w. M. Ramulg Oleghorn,’ = H. Markland M| n, ‘Wm. O. McIntyre.
G rummond. Jamrs ELLIOT, General Manager,
A D. Dunuu-olw Ohiet Imgeotor and Supt. of Branches. W. H. DRAPER, Tnspeotor
W. W. L dHlPHAN, OAIPBILI. and H. A, HArrIEs, Ass't Insp'rs.
Alberta— RANCHES :
Calgary Hamilton— St. Thomas Knowlton
Edmonton g{amel Street West End Lachine Locks
British Colum’a arket Branch East End Branch Montreal—
Revelstoke Highgate Toronto— St. James St.
Vancouver Iroquois Bay Street St. Catherine
Manitoba— Kingsville Queen St. W. * St, Branch.
Winnipeg ndon Trenton 8t. Henri ch
Ontario— Lucknow Wales Maisonneuve *‘
Alvinston Meaford Waterloo Market and
Ambherstburg Merlin West Toronto Harbor Branch
Aylmer Morrisburg Williamsburg g‘uebec
Brockville Norwich Woodstock chmond
Chesterville Ottawa Zurich ol <
Clinton Owen Sound Quebec— St. Cesaire
Drumbo Port Arthur Arthabaska Ste. Flavie Station
Dutton Ridgetown Chicoutimi St. Ours
Exeter Simcoe Drummondville Ste. Thérése de
Franktord Smith’s Falls Fraserville Blainville
Hensall t. Marys and Riviere du Victoriaville
Loup Staticn Waterloo

AGENTS IN GREAT BRITAIN .AND Oonosma—Lond n and Liverpool—Parr's Bank
Limited. Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand—
The Unlﬁ)n Bank of Australia, Limited. South Africa—The Standard Bank of South

Ami
ForEIGN AGENTS—France—Societe Generale. Deutsche Bank.
Antwerp—La &lnquo d'Anvers. Ohlnn and Jnm—Hou ong and Shanghai Bankmc

d 00 Naotonal de Cuba,
O ENTS ONITED *STATES. —Agents and Correspondents

all th ri 1 cities.
= e ::3: remitted at

. in all parts of the Dominion, and
Collections lowest il gl Oommorohl letrn of m&’& Trave rs

Olrcular Letters issued, available iv all ‘parts of the world,

The Bank of British North America.

Established in 1836. Incorporated by Royal Charter in 1840.

PAID UF CAPITAL - - - £1,000,000
RESERVE FUND - 480,000
Head Office—5 Graeoohureh stroot London. E.C.
A. G. WALLIS, Secretary. W. S, GOLDBY Manager.

Court of Directors;
i H. Brodie, Esq. RlohardH Glyn, Esq.

gredcr!lg Lli!:bock Esq,
h ter, Esq. E. A. Hoare, Esq. . omkinson, Es
’H. a:}".:e%aagpb:l? Esq. H.J. B. Kendall, Esq, Geo, D. Whatman, Esq,
HEAD OFFIOE IN CANADA, St. James Street, HONTBIAL
H. STIKEMAN, General Manager.
AMES ELMSLY, Superintendent of Branches,
KENZIE, Superlmerkell:!to%gin‘;u!l Bra&cl: - ;Z:%nil};g :
tor, O, nspecto ch Return,
IAMES éNFl?gxf(ieﬁsti?:&?ng:ctor. W' G. H. BELT, Assistant Inspector,

BRANCHES IN CANADA

1 d Duncans, B. C. London, Ont. Rosthern, Sask
: roft, Y Estevan, Sask. “ Market Square 8t Jo N.B.
:;:?&ofords's?sk Ponaton Falls, Out. _ * Hunﬂr.on Road _ “ Unioa 8t,
Jelmont, Man. bm°'m'§ .B. d 6nh ronto, Ont,
Bohcaygeon, Ont. reen: ) 3
Bnndo:. Man, Halifax, N.8. Molntreni. P.Q }f.,g
Brantford, Ont, Hamilton, Ont. S8t. Catherine St. Bloo
Cainsville, Ont i g;rwn Bt. N. Vanocouver, B.O. owne Au
Qalgary, Alta. ‘* Victoria Ave. N'th Bntt.leloxd Bask. West Tom“m Ont,
Oam) bolﬁdrd. Ont.  Hedley, B.O. Oak River, Man, Trail, B.O,
Darlingford, Man. Kulo. B.O. Ottawa, Ont. Vancouver, B. 0.
Davidson, 6‘Ont'.. 3::&0:. 3‘::. Xvim oﬂ 0.
Dawson, Yukon Dist. Lev s , Ont,
Duck Lake, Sask. Rossland, B.O, wumlpeg Man,

Yorkton, Sask.
Drafts on smn Africa and West Indies may be obtained at the I!ank's Branohes .
GENCIES IN THE TA

M. J. MoMichael d%v T, Oli

Ne York-—62 Wall Bmet—ﬂ. 0! an ver, tl.

%M'Mn%m Sansome ngo—-l. O. Welsh and A. 8. Ireland, Agents.

[ Loan an

.mn%mmfmwhe Bank of England, Mesars. Glyn & Oo,

-P’onlm ta—Live 1—Bank of Liv erpool. Boot. land—National Bank of Scotiana

m‘ ranches. nhnd. letod. and branches

and branches. Amm gn!xon ml.nd %\u Limited
China Iplll— eroantil
rb—o"dl ons

Bank of In . lonial
—Orod‘;t Lygln.x;nh. Agents in Oanada for Oolonial Bank, London & West lndlu.

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Capital Paid-up, $3,000,000. Reserve Fund, $5,400,000.

HEAD OFFICE, - HALIFAX, N. S.
DIRECTORS :
Jonun Y. PayzANT, President. CHAS. ARCHIBALD, Vice-President.
R BORDEN, G. S. CampsELL, SON,
Hecror McInngs, H. C. McL-on.

GENERAL MANAGER'S OFFICE, TORONTO ONT

H. C, McLkop, General Manager., D. Wu'lu. i !
Ggeo. SANDERSON, E. Crockett. Inspectors.

. Lo

Nova Sootu— Bridgetown, Canning, D:
Glme%ay. Hnrf’u. Kenhtv‘dle, vaerpool N:: Glngog. N:rt'z
anerY Hebert. Springhill, Stellarton,
armout

g ydney, Parrsboro, Pictou,
ydney Mines, Truro, Westville, Wi
swick—Campbellton, Chath M Newcastle
Elgin, Sackville, St. Andrews, St. George, St. jolm, St. Johnm
(Chﬂl'lvtte Street), St. Stephen, Sussex, Woodstock.
o nd Summerntie & Alberta-Calgny, Rhmontea,
wn and Summersi wan—Re, toon.
Ontario — Arnprior, Barrie, Belmont, British czlmbh—— ancouver.

Berlin, Brantford,  Burlington, undland—Harbor Grace and

Hamilton, London, Ottawa, Peter- N"fo ohn’s.

borough, ~St. Catharines, St. WOlt dies — Jamaica: Ki

Jacob's, Toronto King St. and Dun. Mandeville, Monte, Bay, Port

das St., Welland, Woodstock. Antonio, Port Maria Savanna-a
Quoboo— Montreal New Richmond, Mar.

New Carlisle sub. to Paspebiac, cnb.-—Cn-M

P oumlh 030-'«
Manitoba— .



17, 1908.

October

THE MONETARY TIMES

623

STAN
OF CANADA.
Dlvldend_No. 72.

Notice is hereby given that a dividend of THREE PER
CENT. for the current quarter ending 31st October, being
at the rate of twelve per cent. per annum upon the paid-up
capital stock of this Bank, has been declared, and that the
same will be payable at the Head Office of the Bank and
its branches on and after

Monday, the Second Day of November, next

The Transfer Books will be closed from the 21st to
the 31st October, both days inclusive.

By order of the Board,

GEO. P. SCHOLFIELD,
Toronto, 22nd September, 1908. General Manager,

IMPERIAL BANK

OF CANADA

THE

DIVIDEND NO. 73

Notice is Hereby Given

That a Dividend at the rate of eleven per cent. (11%) per
annum upon the Paid-up Capital Stock of this Institution has
been declared for the thrae months ending 31st October, 1908, and
that the same will be payable at the Head Office and Branches on
and after

Monday, the 2nd Cay of November next

The Transfer Books will be closed from the 17ih to
the 31st October, both days inclusive

By order of the Board,

D. R. WILKIE,,

General Manager.
Toronto, Ont., 23rd September, 1908.

ESTABLISHED 1865

UNION BANK OF CANADA

HEAD OFFICE, QUEBEC
Capital, $3,180,000 Rest, $1,700,000

BOARD OF DIRECTORS :

HON. JOHN SHARPLES, - - -
WILLIAM PRICE, Esq., Quebec, -

M. B. Davis, s R. T. Riley, . E.J. Hale, Esq. Geo. H. Thomson, Esq,
Wm. Shaw, m E. L. Drewry'..‘!l"q. John Galt, O 8 stxl,lt.onms 'nhsq

. H. BALFO = = __ General Manager,
F.'W. ASHE, Superintendent Eastern Branches.

J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector

President.
Vice-President.

H. B. SHAW - - Superintendent Western Branches,
F. W. 8. ORISPO, Western Inspector.,
and P. Vibert, Ass't. Inspectors.
Hiam, Assistant Inspector.
Advisory Committee, Toronto Branch :
igo. H. -Hrxs, Esq. THOS. KINNEAR, Esq.

UX.B KC.—Dalhousie Station, Montreal, Que St. Louis St_Quebec, St Polyca. 3
NTARIO.—Alexandria, Barrie, Oarleton Phb;:' Oookstown, ler, Englehslr{ Em,
Fenwick Fort William, Haileybury, Hastings, Hillsburg, Jasper, Kemptville, Kinbury,
Kingsville, Leamin, , Manotick, Melbourne, Metcalfe, Merrickville, Mount Brydges,
Newboro, New eard, North dower. Norwood, oode Station, Ottawa, Ottawa
Market Branch, Pakenham, Plan met, Portland: neath, Shelburne, Smuth »,
smit.\xvfl!“‘.:."o Stittsville, Sydenham, Thornton, Toronto, Warkworth, Wheatley,

Wiarton, Win T,
MANITOBA.—Baldur, Birtle, Boissevain, Bravdon, Oarberry, Oarman; Crysta
Qity, Oypress River, Dauphin, Deloraine, Glenboro, Hamiota,  Hartney: Holiand,
ey, Mnnimuh' Melita, Minnedoss, Minto, Morden Neepawa, N . Rapid
Oity, Roblin, Russell, Shoal Lake, Souris, Strathclair, Vlnien, awanesa, Waskada,
We{lwuod,( Wln.nlxec. ‘ginnipe"n (North End Branch), Winnipeg (Sargent Ave, Branch),
‘Winni Logan Ave. Branch
BMP?ANBIWAN.-—AMIA. Acgquith, Oariyle, Craik, Cupar, Esterhazy,
Humboldt, Indian Head, Lanigan, Lemberg, Lumsden, Maple Creek, Milestone, Moose Jaw,
Moosomin, Oxbow, Pense, Perdue, Qu'Appelle, 8, Rocanville, Saskatoon, Saskatoon
West End Branch), Scott, Sintaluta, Strassburg, Swift Current, Wapella, Weyburn,
Wilkie, Wolseley, Yorkton,
ALBERTA.—Airdrie, Blairmore, Bowden, , Cardston, Oarstairs, OClaresholm,
e, Cowley. Didlbu@ Edmonton, Ft. Saskatchewsn, Frank, High River, Tnnis-
fail, Lacombe, Led:brldae, acLeod, Medicine Hat, Okotoks, Pincher Creek.
BrrTien COLUMBIA.—Vancouver 5
AGENTS and corresp at all imp Centres in Great Britain and the
United States

Winnipeg.
H. Veasey
J. 8

Fillmore,

-

DARD BANK

E COMMERCIAL BANK
~ OF SCOTLAND, Ltd.

Established 1810. Head Office: EDINBURGH.

TH

Paldap Capital ... oo S i £1,000,000
Reserve Fund,.. iz i, i .o o £900,000
Pension Reserve Fund......... .. £110,000

ALEX. BoGIE, General Manager

LONDON OFFICE: 62 Lombard Street, E.C.
GEORGE S. CouTTs, Asst. Manager

General Banking Business transacted. Circular Notes, Drafts, and Letters of
Credit issued, payable at banking houses in all parts of the world.

With its 154 Branches located all over Scotland, the bank is in a very tavorable
position to deal with remittance and all other banking transactions on the best terms

The bank undertakes agency business for Colonial and Forelgn Banks

THE ROYAL BANK OF CANADA

Incorporated 1869,
CAPITAL, $3,900,000 RESERVE, $4,390,000
Board of Directors 4 A
Esq., President H. S. Holt, Esq., Vice-President,
Wiley Smith, Esq., H.G. Bauld, Esq., Hon. D. Mackeen,
F. “)' Thompson, . E. L. Pease, Esq., G. R. Crowe, Esq.,
D. K. Elliott, Esq., W, H. Thorne, Esq.
3 HEAD OFFICE, MONTREAL
E, L. Pease, General Manager; W. B, Torrance, Superintendent ot Branches
C.E.Neill & F, J. Sherman, Assistant General Managers.
BRANCHES—-ONTARIO

Arthur & Kenilworth Cornwall Niagara Falls Centre Peterborough

owmanville Guelph Ottawa South River

Jas. L. ANDERsoON, Secretary

AND. WHITLIE, Manager.

Thos. E. Kenny,
Thos. Ritchie, Esq.,
Jas. Redmond, Esq.,

Burks Falls Hanover & Elmwood Ottawa, Bank St. Toronto
Chippawa lngerwll & Putnam Ottawa, Market Br. Welland
Clinton Niagara Falls Pembroke

QUEBEC
Montreal Montreal, St. Cath- Montreal, St. Paul Westmount

Montreal, West End erine St. West  Montreal Annex do. Viotoria Ave,

NEW BRUNSWICK

Bathurst Edmundston  Moncton St. John Woodstock
Dalhousie Fredericton Newcastle St. John, North Erd
Dorchester Grand Falls Rexton Sackville
NOVA SCOTIA
Ambherst Halitax Maitland Sydney
Antigonish Londonderry Pictou Truro
Bridgewater Louisburg Port Hawkesbury Weymouth
Guysboro Lunenburg Shubenacadie
PRINCE EDWARD ISLAND MANITOBA
Charlottetown Summerside Lauder Plumas
Winnipeg
NEWFOUNDLAND

St. John's SASKATCHEWAN

ALBERTA Halbrite Lipton
Calgary Edmonton Moose Jaw Regin

BRITISH COLUMBIA
Alberni Nanaimo Vancouver, V‘“‘co“""b
Chilliwack Nelson Vancouver Bridge St. Mt. Pleasant.
Cumberland New Westminster Vancouver, Cordova St. Vernon
Grand Forks Port Essington  Vancouver, East End  Victoria
Kelowna ll;orthoody Vancouveré ille St.
ranville St.

T - cusa PORTO RICO
Caibarien Cardenas Manzanillo Sagua San Juan
Camaguey Havana Matanzas Santiago de Cuba
Cienfuegos Havana, Galiano St Mayari

UNITED S8TATES, New York, 68 William St.
Correspondents throughout the World

THE TRADERS BANK OF CANADA

Capital Authorized, $5,000,000, Capital Pald up,
$4,360,000 Rest, $2,000,000. i
BOARD OF DIRECTORS:
C.D. Warren, Esq., President. Hon. ] R. Stratton, Vice-President,
C. Kloepfer, Esq., Guelph. W. ], Sheppard, Esq., Waubaushene
C 8. Wilcox, Esq., Hamilton, E.F.B. Johnston, Esq., K.C., Toronto.
H. S. Strathy, Esq., Toronto.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man.  N.T. Hillary, Assistant Gen. Man,

J. A. M Alley, Secretary. P. Sherris, Inspector,
J. L. Willis, Director's Auditor.

BRANCHES: ONTARIO

Arthux Fort William Orillia Strathroy .
Aylmer Glencoe Ottawa Sturgeon Falls
Ayton Grand Valley Otterville Sudbury
Beeton Guelph Owen Sound Tavistock :
Blind River Hamilton Paisley Thamesford
Bridgebur, Hamilton East Port Hope Tilsonburg
Brownsville Harriston Prescott Toronto
Burlington Hepworth Ripley Avenue Road
Cargil Ingersoll Ridgetown King and Spadina
Clifford Kenora Rockwood Queen and Broadview
Collingwood Kincardine Rodney Yonge and Bloor Sts.
Drayton Lakefield St. Catherines Tottenham
Durham Leamington St. Marys Tweed
Dutron Lion's Head Sault Ste Marie Windsor
Elmira assey Sarnia Winona
Elora Mount Forest Scbomberg Woodstock
East Toronto Newcastle Springfiel Watertown
Embro North Bay Stony Creek Webbwoed
Fergus Norwich Stratford
ALBERTA MANITOBA SASKATCHEWAN

Calgary Winnipe, Regina

Edmonton West Selkirk

Stettler .

BANKERS

Great Britain — London City and Midland Bank, Limited.
American Exchange Nationai Baok. Chicago — Firgt National
Marine National Bank, Montreal—The Merehants’ Bank,

New York — The
Bank, ;uhlo—
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Capital Paid=up .........ccoirveeianines $6,000,000 000
ROSt ...ccovovveveesasncncsnnnnnns firireeesss 4,267,400, Capital Pald=up ......c..cccoo0eeeees """32’500’
Reserve Fund.............. e e« 32,600,000
HEAD OFFICE, - - - - - MONTREAL
Board of Directors Head Office, . : . . . Hamilton,
Prosident, STR H. MONTAGU ALLAN. . Vice-President, JONATHAN HODGSON, ESQ. Directors:
Directors—Thos. Long, Esq. A P. Smith, Esq. Hugh A. Allan, Esa. HON. WILLIAM - GIBSON,....c0 cevevoresnancsnsssncncsoecsd President.
U. M. Hays, Esq. Alex. Barnet, Esa. ¥. Orr Lewis, Esq. J. TURNBULL,......cen ~......Vice-President and General Manager.
E. F. HEBDEN, General Manager. CYRUS A. BIRGE.
T, E. Merrett, Supt. of Branches and Chief Inspector. GEORGE RUTHERFORD, HON. COL. JOHN S. HENDRIE, C.V.O.
: & Ontario % CHARLES C. DALTON, Toronto,
'JJ.M“ E}ﬂ.‘: {i}‘,‘,‘;’:ﬁﬂn, 8:?:51? R?meevﬂle H. M. WATsON, Assistant General Manager and Superintendent of Branches.
Athens Finch Kingston Orillia Tilbury
Belleville Fort William Lan‘c:swr Ottawa Toronto, ONTARIO Branches Gladsto BASKAT
Berlin Galt Lansdowne Owen Sound o Parl't St Hamilton Princeton Eim O = CHEW. AN
0 G Leamington Parkdale Walkerton Ancaster  North E'd Br Ripley Bomi e
Brampton Georgetown Little Ourrent  Perth Watford LW “ Deering Br. Selkirk K“mb: » Aberneth
Ohatham Glencoe London Prescott West, Lorne Beamsville * East End Br. Simcoe K?llll - Bame!or\!
Ohatsworth Gore Bay Lucan Preston Westport Berlin * West End Br Southampton ii"‘.:y Brownlee
Chesley Granton Markdale Renfrew Wheatley Blyth Jarvis Teeswater M “"0‘ e Carievale
%l:emou Hamilton Meaford Stratford Williamstown Brantford Listowel Toronto M.‘Eh o Oaron
lta Hanover Mildmay Bt. George Windsor  East End Br Lucknow " Oollege& Os- 1o 1 Francis
Eganville Hespeler Mitchell 8t. Thomas Yarker Ohesley Midland sington Ave. M;‘m oy Melfort
Quebec Delhi Milton “ Queen and “r’ae 08 Moose Jaw
M Dundalk Milverton Spadina orden a Mortlach
ontreal (Head Office) St. James St Beauharnols Snawville Dundas Mitchell " onge and Pilot Moun Saskatoon
5 1255 8t. Oatherine 8t. E. Lachine sherbrooke Dunnville Moorefield, Go":lﬁ -~°h:g G Tuxford
. 0 St. Oatherine St. W, Quebec 8t. Jerome Fordwich New Hamburg  West T'oronto 8no lf
“ 13308t Lawrence Blvrd. " 8t. Sauveur 8t. Johns Georgetown Neustadt Wingham ek BRITISH
Ville St. Louis Rigaud 8t. Jovite Gorrie Niagara Falls  Wroxeter L s COLUMBIA
Alborta Grimsy, Nt Falle & MANITOBA Winnives . Berut
Onlgary Daysland Lacombe Olds Tofield i Oiaxxg Sound Bradwardine  princess St. Br. Kamloops
Oamrose Edmonton Leduo Red Deer Vegreville Palmerston Brandon ALBERTA Salmon Arm
Oarstairs Ft Saskatchewan Lethbridge Sedgewick Wainwright Port Elgin Oarberry Edmonton Vanoouver
Medicine Hat  Stettler Wetaskiwin Port Rowan Carman g;nto‘% A * Qedar CoveBr
Manitoba e
g::ggt)n g{rhwold 11:4" apinka Portage i i'vlgurln Correspondents in Great Britain—National Provincial l;ln‘; O:l El;ﬁ"?n:‘m
rry bgregor B la Prai inni ! i r Nation
Gladstone M:rfh . ()xkpﬁrl?e Ruuelll e o Nfg:gfgﬂﬁ?wmfi‘mﬁ:{ﬁ;ﬂ%&g& lflu.ﬂl:(l’;iulrlna Nlﬂoinl_lo lfdm%e Ohi-
Saskatchewan British Columbia oago—Oontinental National Bank and First |N'.'i‘°§:;';xm°§£ Ig;chro_ E.l'h & “b::l.'l
gos  MaeOew oxor th Columbla | airc rUSSE  phindcps. Mot Satom otk Syt ions Bint
G:‘;::‘l‘)‘:'o __ Whhumeot s oo Minneapolis— Security National Bank, Kansas City-—cflam;n:; eB::ll; of Commerce.
! y an .
IN Uxirep Stares—New York Agency, 63 and 65 Wall Bt. W. M. Ramsay, Agent. Oollections effected in all parts of :;n-dcu ;mmspollcltod.
BANKERS IN GREAT BRITAIN. The Royal Bank of Scotland Corresponden

Toronto Branch, = = - A. B, PATTERSON, Manager.

T Kounded 1818, lncorp’ 18aa

THE ST. STEPHEN'S BANK| TE QUEBEC |cxiuimee o

5 Incorporated 1836 B AN K Board ot Directors:
Capital 200,000 Reserve. ... 5

............ $200, versasseP52,500 John T. Ross, President
Frank Todd, President J. T. Whitlock, Cashier | e g — Vesey Boswell Vice-President
ST. STEPHEN N.B. Gaspard Lemolne W. A, Marsh 1 hos. MoDougall  G. G. Stuart, K.O, _F. W. Ross

AGENTS—London, Messrs. Glyn, Mills, Currie & Co. New York, The

he 1T'HOS. MODOUUALL, General Manager
Royal Baak ot Canada. Boston, National Shawmut Bank., Montreal, Bank of iy e

uebeo Bu. Peter St. (‘ache Bay. Ont. [nverness, P.Q.
"

Montreal. St. John, N.B. Bank of Montreal.—Drafts issued on any branch - o 8t. George e,
of the Bank of Montreal. ’ R ks Thecford Mines, Que. Victoriaville, Que,
M P.Q. Toronty, Ont. Stanfold, P.Q.
Montreal St. James St. Three Rivers, Que. Shawinegan Falls, P.Q.
W

I P Ont. st. Romuald, Que.
H E g gf? %ﬁ:}ﬂm & ’";:‘rg{g.k %nt Sturgeon F-ﬁ:. Ont.
Ottawa, Ont. Farnham, P.Qu Pt YV:ueU ‘%"1"‘ Qm:"l R
AGENTS—London, England, Bank of Soouian ew York, UB.A.,
Head Offioe, Toronto, Canada. 8 Amerl jonal Bank, Neﬂu::: State National Baok Albany,

" National Shawmut Bank, Paris, Oredit

Capital Paid up, - - - = $3,800,000
Reserve Fund and Undivided Profits, 5,000,000
Total Assets - - - - - 48,000,000
I)Irootpr.—-E._ B. OsLEr, M.P., President; WiLMOT D. MATTHEWS,
Vice-President ; A. W. AvstiN, W. R. Brock, R. ]J. CHRISTIE,
James QARRUTHERS, James J. Foy, K.C., M.L.A., A. M. NANTON,
J. C. EaTon. CrLARENCE A. BoGert, General Manager. INCORPORATED IN 1860

Branches and Agencies throughout Canada and the United States.

Colleotions made and remitted for promptly. Capital paid up - - = $1,800,000 00

. Drafts bought and sold. Reserve Fund - - = -~ $900,000 00
C ] i i 4
ommerolal and T"i.:.a:ll.p?nsL:ft:t:::v::lgnd“ issued, available We pay interest 4 TIMES A YEAR at our 43
CENERAL BANKING BUSINESS TRANSACTED. BRANCHES.

DEPOSITS from $1.00 are accepted.
Union BanK Of Halifax Interest allowed from the day of the deposit.

‘ dents throughout the world;
Capital Authorized,................$8,000,000 We have correspon
Capital Pald-up....’............ ....$1,500,000 our travellers’ cheques are payable at par by them:
ROSt.ccveeenivaniencnsnansnsaceenses. $1175,000 Transfers, collections, payments, commercia
DIRECTORS credits and investments are effectuated through Eur.
Wis ROBERTSON, R W ROCHE, M.P, Vics-Prssionrr, ope, United States and Canada at t.he loweft rates.
A. E. Jongs, W. M, P, WessTer By the opening of a branch in Paris (RUE
BOUDREAU, 7, SQUARE DE L’OPERA) we
Head Office, . . ... Halifax, N.S.|| caoffer excep’tional advantages to business as well
E. L, THORNE,.......... esneenes wesees GENERAL MANAGER, : )
ﬁ: g. 31 %&I KLAND.....S.ASSISTANT GENERAL MANAGER. as to the travellers in Europe.
A e InSPROTOR.
BRANCHES

[N NOVA SCOTIA—Amberst, Annapolis Royal, Arichat, Baddeck, Barringto:

S -
Passage, Bear Ruver, Berwick, Bridgetown, Bridgewater, Clarkes Har : EASTERN TOWNS"IPS BANK
Dartmouth, ‘Digby, Dominion, Glace Bay, Halifax, Halifax (North End), Inver-

ness, Kentville, Lawrencetown, Liverpool, Lockeport, Lunenburg, Mabou,

Middleton, New Glasgow, North Sydney, Parrsboro  Sherbrooke, Springhill, Capital $3,000,000 Reserve Fund $1,860,000
smut;hnon, Sydney, Syndey Mines, St. Peter's, Truro, Windsor, Wolfville, Yar- HEAD OFFICE 5 . SHERBROOKE, QUE.
outh.
leNEW BRUNSWICK—St. glohn. With over sixty branch offices in the province of Quebec we
{?‘ %‘gﬁfggg%"gé}uﬁg{‘é‘s Dl;—(ihagk’s"-e'iow?f Crapaud. offer facilities possessed by no other bank in Cn::&::;u"
—Port of Spain, Trinidaa, ,
IN PORTO RICO—Ponce,'San Juan. o COLLECTIONS AND BANKING BUSINESS 3 :
iy g%nnmsr%nen{g}‘s = e IN THAT IMPORTANT TERRITOR
on _an estminster Bank, London, Engl
Bank of Toronto and Branches, Canada. ) Savings Bank Department at all Offices
National Bank of Commerce, New Vork. Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA
Merchant's National Bank, Boston CORRESPONDENTS ALL OVER THE WORLD.

Rirst National Bank, Boston
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Incorporated 1856 ’

Inieme oo {THE BANK. .
i, o R

Reserve Fund, 4,500,000
Hon. C. 8. Hyman Robert Meighen

DIRECTORS
A. E. Gooderham Nicholas Bawlf

WiLLiam H. BEATTY, President.
. G. GOODERHAM,
{
Josepa HENDERSON, Asst. Gen'l Manager }
Quebec |
|
|

Vice-President
Robert Reford D. Coulson
William Stone John Macdonald
DuNoAw CoULsON, General Manager

Ontario BRANCHES
Toronto, Coldwater London North Shelburne Montreal

(8 offices) Collingwood Millbrook Stayner - (b offices)
Allandale Qopper Olif? Newmarket Sudbury Maisonneuve
Aurora Oreemore Oakville Thornbury Gaspe ‘
Barrie Dorchester Oil Springs Wallaceburg St. Lambert |
Berlin Elmvale Omemee Waterloo Manitoba
Bradford Galt Parry Sound Welland - 2 |
Brantford Gananoque Peterboro Wyoming Cartwright |
Brockville Hastings Petrolia L Pilot Mound
Burford Havelock Port Hope Sask. Portage la Prairie |
Oardinal Keene Preston Langenburg Rossburn |
Cobourg London St. Catharines  Wolseley Swan River [
Colborne London East Sarnis Yorkton Winnipeg |

Bankers :—London, Englani—The London City and Midland Bank, Limited.
New York—National Bank of Commerce. Chicago—First National Bank.
Collections made on the best terms and remitted for on day of payment |

|
|
= o - B4 a4 b y |
THE BANK OF OTTAWA |
Capital Authorized, $5,000,000.00. Capital (paid up), $3,000,000.00. ‘

est and undivided profits, $3,327,832.48.

BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President.
H. N. Bate. Hon. George Bryson. H. K. Egan.
J. B. Fraser, Edwin C. Whitney. Denis Murphy,
George H. Perley, M.P.

George Burn, General Manager. D. M. Finnie Asst. Gen. Mgr,

Inspectors.—C.G. Pennock, W. Duthie,

Sixty-Six Offices in the Dominion of Canada

Correspondents in every banking town in Canada, and throughout the world
This bank gives prompt attention to all banking business eatrusted to it
CORRESFONDENCE INVITED

The BanK of New Brunswick
HEAD OFFICE: ST. ]OHN, N.B.

Capital - - - - . - $725,000.
Rest and Undivided Profits over $1,250,000.

Branches in New Brunswick Nova Scotia and
Prince Edward Island.

R. B. KgsseN
General Manager.

THE FARMERS BANK of CGANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS ;
Rt. Hon. Viscount Templetown, Hon, President.
Col. James Munro, President.
Robert Noble, Allen Eaton, W. G, Sinclair,
A. Groves.
LONDON COMMITTEE:
Rt. Hon. Viscount Templetown,
Sir. Chas. Euan Smith, K.C.B. C.S.1. and C.

W. R. Travers, 2nd Vice-President and General Manager.

Burdge Gunby,

Henry Higgins.

BRANCHES | :

Arkona, Camden East, Kinmount, Philipsville, Trenton,

Athens Cheltenham, Lakeside, Pontypool, Williamstown

Belleville, Dashwood Lindsay, Sharbot Lake, Zephyr,

Bethany, Embro, Millbank, Southampton,

Brucefield Fingal, Milton, Spring Brook,

Burgessville, Kerwood, Norval, Stoufiville,
Sub-Branches

Arden Brown Hill, Janetville, Nestleton Verona.

Allenford, Dunsford, Mountain Grove, Newton,

CORRESPONDENTS

London and Westminster Bank Limited, London, England. e
National Bank, New York U.S.A., ~ The Corn Fxchange National Bank,
Chicago, 111 Credit Lyonnais, Paris, France Berliner, Handel-Gesellschatt,
Berlin, Germany.

Transacts a general Banking Business. Exchanges bought and sold,
Letters of Credit issued on Foreign Countries. Interest allowed on,
deposits of $1. and upwards. compounded four times a year.

The Merchants

THE METROPOLITAN BANK.

CAPITAL PAID-UP - - $1.000.000,00
RESFRVF FUND AND
UNDIVIDED PROFITS . $1.241.532.26

Head Office:
TORONTO, CANATA

Letters of Credit issued, avail-

. J. MOORE, President.
SVV'.,D!thOSS. Gen. Manager |

Every department of Banking

conducted. Accounts of in- able everywhere. Drafts bought
dividuals, firms and corporations and sold. Ccllections promptly
solicited. : executed. !

THE NATIONAL BANK OF
SCOTLAND, LIMITED .

[ncorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825

Capital Subscribed ............ £5,000,000- $25,000,000

PRld dp ..o il Ll £1,000,000 $ 5,000,000

Uncalled ..... - Ll £4.000,000  $20,000,000

Reserve Fund .......ceeeeeseee  £900,000 $ 4,500,000
Head Office - - . - EDINBURGH

Tuaomas Hector SmirH, General Manager.

London Office—37 Nicholas Lane, Lombard Street, E.C.
J. S. CockBurN, Manager. J. FErRGUSON, Assistant Manager.

GrorGE B. HART, Secretary

The Agency of Colonial and Foreign Banks is undertaken, and the Accept
ances of Customers residing in the Colonies domiciled in London, retired on
terms which will be furnished on application

THE STERLING BANK

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

* THE WESTERN
BANK OF GANADA

. ident
W. F. Cowan, Esq.  Thomas Paterson, Esq. _J. A. Gibson, Esq. Vice-Pres
W. F. Allen, Esq, e bors Melnto "M.D. . 10, MOMILLAN, Onshier
Brmcheo——Bright. Brookline, Oaledonia, Dublin, Elmvale, Hickson, Innerkip, Little
Britain, Midland, New Hamburg, Paisley, Penetanguishene, Port Perry, Pickering, Pefler-
law, Plattsville, Shakespeare. Sunderland, St. COlements, Suvderland, ’1'5"“001!- Tillson~
burg, Tiverton, Victoria Harbor, Wellesley, Whitby.
rafts on New York and Sterling Exchange bought and sold.
[nterest allowed. Collections solicited and promptlg made,
Correspondents in New York and in Canada—The Merchants Bank of Oanada.
London, Eng.—The Royal Bank of Scotland.

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine.

Capital - = $2,500,000 00
Assets, over - 3,284,000 00
Income for 1907 over 3,299,000 00

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,

Vice-President General Manager Secretary

| Head Office, Oshawa, Ont.

Authorized Oapital ..$1,000,000
Subseribed Capital .. 555,000
Paid-up Oapital...... 555,000
Rest Account..,..... 300,000
Board of Directors
Joun Cowaxn, EsQ., Presiden
ReveeN 8. HamLniy, EsqQ.,

Deposits received and

DEBENTURES
10

2/0

Interest coupons payable half yearly. Backed up

by First Mortgages on Productive Real Estate.
Write for Fifteenth Annual Report.

THE PEOPLES BUILDING & LOAN ASSOGIATION,

Head Office: The Peoples Bldg.,
LONDON, - Ont. T

After Novembe—r 1st, The Monetary
Times will be three dollars a year. Renew
your subscription now, at the old rate—

| two dollars a year.
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A Prominent
Legal Firm

wrote
us as
follows :

““We constantly recommend your Bonds
as a very satisfactory investment for Exec-
utors and others desiring safe investments
with no shadow of speculation about them.”

Are you aware of the favorable terms
upon which we issue these Bonds and the
facilities afforded every saver to invest in
them ? Let us tell you about them. Write
to-day.

. et

Canada Permanent

|Mortgage Corporation

Toronto Street, Toronto

X

X

THE

Huron & Erie

Loan and Savings Co.
London, = - Ont.

DEBENTURES

One Hundred Dollars and
upwards; one to flve years,

4 PER

CENT

Executors and Trustees are authorized
by statute to invest trust funds in these
debentures.

J. W, LITTLE,
President.

HUME CRONYN,
Manager.

(! 0

Volume 42.

YOUR
EXECUTOR

The Executor ot your Estate should be
competent, experienced and thoroughly
reliable. This Company, with its wide
experience, larze Capital and Reserve and
reliable management, is in a position to
settle the affairs of your Estate economi-
cally and with the utmost fidelity to the

instructions contained in your will
6

NATIONAL TRUST

COMPANY, LIMITED
18-22 King St. East, Toronto

Sinking Fund
Investments

GOVERI;IMENT

MUNICIPAL
BONDS

guitable for Municipal Sinking
¥Funds.

DOMINION
SECURITIES
CORPRORATION

26 KING.STEASTTORONTO

—

LONDON @ CANADIAN
LOAN @ AGENCY CO.

Limited
103 Bay St,, =~ = *
ESTABLISHED 1873.
Paid-up Oapital - - - - -
Reserve - - 265,000  Assets -
DEBENTURES
Issued, one hundred dollars and
upwards, one to five years
4 PER CENT.
Taterest payable half-yearly.
Mortgage Loans made in Ontario, Manitoba, and
Saskatchewan.
W. WEDD, Jr,
Secretary.

Toronto

$1,000,000
3,600,020

V. B. WADSWORTH,
Manager.

5%
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly

The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

CariTAL Pamp-up T $724.550 oo
Reserve Funp - . = 325,000 00
TorAr AsseTs = = . * ° 2,527,025 93

President
HON. SIR WM. MORTIMER CLARK,
LL.D., . K.Co
Vice-President, WELLINGTON FRANCIS.

Debentures Issued to pay 4%, a Legal Invest-
ment for Trust Funds.

Deposits received at 33% interest.

Loans made oa improved Real Estate, on
favourable terms.

WALTER GILLESPIE, Manager.

—

The Ontario Loan and Debenture Co.,
JOHN McCLARY, Pres. LONDON, ONT
Capital Subscribed $2,000,000 Paid up $1,200,000
Reserve Fund - - - - $720,000
Total Liabilities $2,144,668 TotalAssets $4,132,925
issued for 2 to 5
4° nﬂbﬂmums years withgyea;lly
coupons. Payable
o Per Annum without charge at
any ag®ncy of Molsons’ Bank.
Legal Investment for Trust Funds
Mortgage Loans on Improved Real Estate.
ALFRED M. SMART, Manager.

SMITH, KERRY & CHACE
ENGINEERS
Hydraulic, Electric, Railway, Municipal. Industrial
W.U. Code used. Cable Address *‘Smithco.”
TORONTO WINNIPEG
Ceeil B. Smith J. G. G. Kerry W. G. Chaee

|

The Standard Loan
Company

We offer for sale debentures bearing
interest at FIVE per cent. per annum, pay-
able half-yearly. These debentures offer
an absolutely safe and profitable invest-
ment, as the purchasers have for security
the entire assets of the company.

Capital and Surplus Assets, $1 ,340,000.00
Total Assets, $2,500,000.00

PRESIDENT :
ALEXANDER SUTHERLAND.

VICE-PRESIDENT AND MANAGING
DIRECTOR :
W. S. DINNICK.

DIRECTORS :
RIGHT HON., LORD STRATHCONA axD
MOUNT ROYAL, G.C.M.G.

J. A. DAVID RATZ.
R. H. GREENE HUGH S. BRENNAN
.M. ROBERTS  A. J. WILLIAMS

Head Office :
Corner Adelaide and Victoria Streets

TORONTO

The RELIANGE | =™
Loan and Savings Company I ;’;";.‘5,,;‘5.‘?:;
0f Ontarlo. e

84 KING ST, E., TORONTO

7

Permanent Capital fully paid $ 775,000
Asgets - - - - - - - 2,000,000
DEPOSITS
Subject to cheque withdrawal,

We allow interest at

3% PER OENT.

Compounded halt-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-
yearly.—Monies can be Deposited by Mail.

The Hamilton Provident
and Loan Society

Capital Subscribed - $1,500,000.00
Capital Paid up - - - 1,100,000.00
Reserve & Surplus Funds 551,221.60
TOTAL ASSETS - - 3,924,398.66

DEBE R issued for one or more
__ﬂm-jg years with interest at
four per cent. per annum, payable half-
yearly. The Debentures of this Society
are a legal investment for Trust Funds.

Correspondence invited.

Head Office—King St., Hamilton, Ont.

A. TURNER, C. FERRIE
President, Treasurer,

UNITED EMPIRE BANK

of Canada, Toronto
ACCOUNTS

It is the aim of this Bank to
provide not only a safe and profit=
able depository for money. but a
place where its depositors may
feel that anything the manage-
ment can do for them will be
considered a pleasure.

]
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The Royal
Trust Company,

HEAD OFFICE, MONTREAL

Capital Subscribed - - $1,000,000
Capital Paid Up - 700,000

Reserve Fund - - - - - 800,000

BOARD .OF DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Hon. Sir George Drummond, K.C.M.G.
Vice-President.

Sik H., MONTAGU ALLAN

R. B. ANcus Davip MORRICE

E. S. CrousToN Sir W. C. MACDONALD
E. B. GREENSHIELDS Hoxn. R. Mackay

C. M. Havs A. MACNIDER

C. R. HosmER A. T. PATERSON

—
—

. V. MEREDITH James Ross
Sk T. G. SHavuGHnEessy, K.C.V.O.
Sir W C, Vax Horng, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING
E M. S. L. RICHEY, Manager. J

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, . ONTARIO
Paid-up Capital .........cc0ne $ 630,200 00
Reserve Fund .......oc00veeee 800,000 00

........................ 2,466,528 88
Directors:

Wpl Reid, Pres.  Thomas Beattie. Vice-Pres.
T. P. McCormick, T. H. Smallman. M. Masuret,

Money advanced on impreved farms and pro-
ductive city and town properties, on favorable terms

Mortgages purchased.

Deposits received. Debentures  issued in
Curiency or Sterling.

C. P. BUTLER, Manager.

Should be in Every
Financial Institution

Shows interest on all sums from one dollar
to ten thousand for 1 day to 365 days
at % per cent. rate.

MURRAY’S INTEREST TABLES
PRICE $10.00 2

B. W. MURRAY, - . TORONTO
Accountant, Supreme Court ot Ontario.

SAVINGS A0
josounrs /%

per annum, compounded quarterly,
and computed on the daily balances.
Accounts subject to check with-
drawal.

TRUSTS AND EUAHANTEE (0.

Limited
43 and 45 KING ST. W., TORONTO.
Established 1897

Capital Subscribed . . . $2,000,000.00
Capital Paid Up and
Surplus, over . . . . . 1,200,000.00

JAMES J. WARREN,
Managing Director.

LOOSE LEAF LEDGERS
LOOSE LEAF BINDERS
LOOSE LEAF SPECIALTIES
LOOSE LEAF PRICE BOOKS
LOOSE LEAF MEMO BOOKS

The “BROWN" Loose
Systems unsurpassed for

make, material or value.

BROWN BROS. i,

Manufacturing and Commercial Stationers.
51-53 Wellington St. West, TORONTO.

MODERATE CHARGES

The Compensation Allowed

Executors
Administrators
Trustees and
Guardians

is fixed by the Surrogate Courts of the
Province, and a Trust Company's
commission is no greater than that
received by a private individual per-
forming the same work.

The Corporation offers efficiency,
security and experience in the dis-
charge of the important duties of these
offices at a minimum of cost.

The Toronto General
Trusts Corporation

Cor. Yonge & Colborne Sts.
TORONTO

A Healthy Sign

in the life ot any publication is First: the
condition of its subseription list; Second :
its class of advertisers. The Commercial
has never enjoyed a more prosperous period
thanthe present—particularly in the matter of
new subscribers, The reasonis not far to seek.

This journal’s vaid circulation is larger
than that of any weekly trade newspaper in
Canada, and in the middle and Western
Canada its circulation is larger than the
combined circulation of all other trade news-

rs.

Advertisers _in  the Comn'\erdal get
RESULTS. If you want business from
the rapidly growing and best buying prov-
inces place an advertisement in

Carnslishod 1982

"(COMMERCIAL

ke WELKLY PIMMCIAL
GLNLRAL TRASE NEWSPAPER_ o7 Ofs REAL, WESTA

WINNIPEG

COUNT[& Grey and Bruce collections * made oo
ion, lands valued and sold, notices served.

16 Sl b cted. Leads

A gener tr loan
conipanies, lawyers and wholesale merchants given as

rences.
H. H. MILLER, Hanover

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempLe BuiLpiNe,
LONDON, CANADA

Interest at 4 per cent. payable half-
yearly on Debentures.

T H. PURDOM, K.C., President
NATHANIEL MILLS. Manager.

FOR INSURANCE MEN

The Insurance Section of the
Monetary Times has been enlarged
and strengthened. It is of value
to Insurance interests —life, acci=
dent, casualty, fire and marine.
The weekly fire record, under the
caption, ‘' Some Recent Fires o
one of the most complete of its
kind. Special arrangements have
been made also to secure prompt
and accurate supplementary data
regarding fires previously reported.
On such lines is the Insurance
section conducted. Its service is
of use to all insurance men.

MILNES’

LACKAWANNA

GOAL

Highest Grade of
ANTHRACITE

The price is just
the same as other
grades.

WHY not buy the
best.

Phones M. 5597-5598

Main Office

19 KING ST., E.

SUGAR

When next purchasing
supplies of Granulated
Sugar ask for . . .

e

The purest and best.
To be had in original packages.

Barrels of about 300 1bs.
and Bags of 100, 50 and 20 lbs.

The Ca;l;:l—a Sugar
Refining Co.,

Limited

MONTREAL
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STOCKS AND BONDS

IMPORTANCE REALIZED.

““To leave all matters in such
iittle care to those who
after.” No one of
such a policy. If it ig recognized then to be the best plan,
why not carry it out in your life? See to it that, should the
responsibility of management pass from you to-morrow, you
are prepared to-day for such a happening,

And what applies to one part of your life; "in “thik 4n
stance, applies just as much to all your li[c—businesg, finan-
cial, social and home affairs. In the first three you are the
best judge, but in home matters, you are leaving undone
things that should be done? If to-morrow you were sud-
denly called to relinquish the reins of government woyld
your affairs be such as to give but little care to those upon
whom the management would devolve? If not, then you
neglect the most important step of all.

Learn to place value on that which is most important,
You cannot afford to take chances on vour safety, Every
railroad wreck then should bring home the necessity for
accident insurance, The danger is not eliminated or even
lessened (it will never be as long as the railroad is in exist.
ence) but the protection afforded by the knowledge that
should the unforeseen happen (the fact that it never has as
yet means simply that you are nearer the time when it will
overtake you) the maintenance of your family is assured,
should readily commend itself to you.

As a safeguard against such

an happening—Ioss of life |
by railroad wreck—the Ocean Accident and Guarantee Cor- | RAILWAY

Bank Building, Toronto, issue a IASSURANCE

poration Limited, Traders

special Triple Indemnity Policy covering you to the extent

of three times the face value of the policy; that is, in the ‘

event of your death from such a cause, your beneficiary
would receive three times the amount named on face cf
policy. There are no annoying technicalities, and the con-
ditions of the policy are carried out to the letter. ' Should
you not see to it first, that the interests of your family are
protected. and their maintenance assured? If you do not
then you come under the class that do not believe in accident
insurance—the selfish egotist, who thinks only of himself.
He is the nine times and safety but a mere nothing. Some

day when too late that man will realize his lost Opportunity. |

=S

Why is it that almost every prominent and successfuyl busi-
ness man believes in and carries accident insurance if he be
able to get it? He must certainly attach more importance
to it, and so should you. Act to-day and have the triple

indemnity policy fully explained to you—then take such steps
] |

as you deem best.—[Ady.

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds.
for the week ended October Toth :—Nipissing, 260,200; T. &
H. B., 180,000: O’Brien, 101,260; La Rose, 120,000: Kerr
Lake, 80,000 : T(‘miskaming, 60,000 ; Cobalt Central, 40,500
total, 931,060 pounds, or 465 tons. The total shipments since
January 1st are now 35,488,012 pounds or 17,744 tons.

The total shipments for the year 1907 were 20.981,010
pounds, or 14,040 tons. In 1004 the camp produced 158 tons,
valued at $316,217; in 1005, 2,144 tons, valued at $1,473,106;

in 1906, 5,129 tons, valued at $3,000,000.
After November 1st, The Monetar
Times will be three dollars a year. Renew
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CAPITAL, COMMERCE AND WAR.

War scarces invariably affect the financial situation.
Actual warfare may be labelled either as an integral
part of the economic system or as a disturber thereof.
War, according to cycle law, comes generally after a
boom and prosperity. The over-fed in the animal world
are liable to quarrel. There are exceptions. A bitter
saying, a sharp retort, will bring one schoolboy’s nasal
organ against another’s clenched first. So it is with
nations. Just now, bhoth in Canada and the United
States, politics are helping to unsettle finance. With the
pre-election dust in the air, the investment world wobbles
in its orbit.

Last week came the announcement that Bulgaria
had declared its independence of Turkish rule. That the
Provinces of Bosnia and Herzegovina were to be an-
nexed, was a declaration by Austria.. The announcement
of Austria-Hungary that it had taken possession of the
two Provinces, almost completes the ground-work of a
serious situation. Naturally, the news created excitement
in the financial centres of Europe, and consequently in
America. The conscience of the investment market is not
always delicate, but its sensitiveness to scares is ex-
treme. Good cause there is for fear in the prospect of
an European entanglement.

But diplomacy these days has its tentacles spread
widely. They usually grip the situation as the octopus
its victim. Nothing but the gun or the axe will sever the
hold. Diplomacy is further strengthened by this fact—
that the capital of every one nation is invested partly in
the realms of almost every other country. British money
comes to Canada, Canadian money finds outlet in Mexico,
and so on. Capital knows no one home, or color, or
race. It finds its way into remote spots and multiplies.
Thus the war vessel bombarding the opponent’s forts

may be sending skyward bricks fashioned with the help
of money which also built the vessel. A gun shell dropped
anywhere would scatter capital placed by a multitude of
hands and nationalities. This all gives additional
strength to the power of the diplomat. He has his own
reputation at stake. Meantime capital is urging him to
help keep the peace. The prospect of warfare, therefore,
is a serious menace to investment when and wherever it
appears.

On the other hand, belligerent talk is useful to the
manipulator, who cares not what may come. He will
shape events to suit his circumstances. His art is to
mould the stock and other markets in handy clay. Bank
failures, peace proposals, anything and everything, are
utilized to give a passable, though actually false appear-
ance to the market. The manipulator helps make the
financial world tremble when nations talk of clashing
arms. The tremble is not all from fear of the clash.
Serious mistakes have been made by financiers who have
counted warfare an accomplished fact when after all it
has not occurred.

The more one examines the present situation, the
less likely it appears for two or more nations to meet in
naval or military combat. Unfortunatety in the spheres
of Mars, the unexpected frequently happens. Predicting
peace or war is the most difficult prophecy. Nations
now are bound together with commercial and financial
ties. The primary object is to make these ties stronger
and at the same time to create new ones. The sin of war-
fare, therefore, becomes to the economic world a dis-
astrous destruction of capital and commerce. So a
mighty pacific army will be arrayed against any handful
of bellicose national units.

The next battle of supreme international importance
will likely be between the powers of the Orient and those
of the Western hemisphere. Before then may be witnessed
a struggle in which Germany will participate. If so,
the blame must be placed largely at the feet of an insane
Press, a factor which has proved more than once the
equal and the better of the best diplomat. The next few
decades may see, too, another struggle with the British
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in South Africa.” There are other contingencies: and
there is also the unexpected, which may knock holes in
any theory and in the head of every prophet. The next
really great war may be one for commercial and financial
supremacy. It will be fought not by individual nations,
but by groups—the European and Western powers
against those of the Far East. Russia would join with
Europe in the issue, even although it should be con-
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alcoholic orgy, might give the present day a few pointers
on the art of haranguing the crowd. But it is doubtful.

England has given the world some of the best
political orators. Men they were to whom party was not
everything ; principle stood for something. Men they
were who magnetized their audience, swayed them with
arguments, held their breath with reasoning, and won
them to a cause with graciousness. Such parliamen-
tarians we have had in Canada; a few we have to-day.
Unfortunately they appear to be exceptions to the rule.
Some of the gems of literature are the speeches of states-
men made in Parliament and out. It would be difficult
to gather together half a dozen speeches made by our
own statesmen, speeches that could be classed as master-
pieces. Instead we bhave political bickerings which would
scarcely be creditable in the atmosphere of a saloon
wrangle. Some of them deserve no notice at the hands
of the press. At these times the party press is com-
pelled to cast aside, to a large extent, any cleanliness or
conscience it possesses. It must go forward blindly,
painting the Government as white angels and the Oppo-
sition as black imps, or vice versa.

It is questionable whether the public for whose
especial benefit these wearying details of bribery and
thievery are told, have not been sickened. Surely by this
time the majority are able to dissect dramatic imagina-
tion and effect from actual fact. Doubtful it is whether
the publication of scandal by lips and print affects to any
extent the voting one way or another. The dragging into
the public limelight of private life is a favorite election
trick. This dodge, too, can scarcely have much weight.
The elector, as a rule, decides upon the man for whom
he will vote. A hundred blood and thunder stories of
corruption and scandal, of an atrocious career away from
the public gaze, will not likely change the voter’s de-
cision. Probably he knows beforehand all that can be
told by the candidate who delights to plug through the
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larger orders, while heavy shipments are being sent to
Manitoba and Saskatchewan consumers. The smallest
improvement in trade conditions in our Pacific coast
Province is an indication of returning good times.
British Columbia was, perhaps, the last to feel the effects
of the monetary stringency and consequent trade depres-
sion. It is with the first to experience the slight trade
revival.
T e B

The bogus newspaper canvasser is a bold fraud.
Because he is elusive, his number multiplies. To take
a subscription for a journal, to hand in return a receipt
with an official appearance, is a simple task. The
would-be subscriber waits several weeks, and the paper
for which he has subscribed does not arrive. After
inquiry he finds his subscription has been paid to some-
one living upon wits alone. The bogus newspaper
canvasser should be hunted to earth and his species
made extinct.

M-

" It is well that friends of this Dominion the world
over should know that our labor market, especially in the
cities is well supplied. Considerable distress was experi-
enced here last year, and some will be met during the
coming winter. To our cities there always flows in the
winter months a stream of population, which has spent
its summertime in the country and on the prairie. The
average Canadian city has all it can do to absorb this
winter supply of labor. Again, weather conditions cur-
tail procedure with various public and other works.
While the numerical strength of labor is increased
during the winter, the market for labor declines to

smaller proportions.
* % % »

The recent success of the five millions sterling Cana-
dian loan floated by the Bank of Montreal, and the
similar success of the city of Victoria, B.C., bonds
flotation, are further demonstrations of the high standing
of Canadian credit in London. The Dominion has ap-
pealed frequently during 1908 to the world’s metropolis
for capital. This country has not gone cap in hand for
money, because good reasons have existed for the flota-
tion of new loans. It has been said that Canada is bor-
rowing too freely. Considering the rapid, yet at the same
time substantial, development which has occurred in this
country during the last few decades that criticism is not
of serious moment. So soon as foreign capital begins to
think the Dominion is forging ahead too quickly, foreign
capital will become modest, retiring, and maybe sus-
picious.

AR G LA L

GRAND TRUNK RAILWAY REPORT.

Decrease in Gross Receipts Partly Offset by Reduced
Expenditure—Big Deficits on Subsidiary Lines.

Cross receipts compared with first six

ONENS -0 TO0T | o il vnnilais i — £462,068
WOLKINE OXDONBOB, /. .oovssvinivviin bimsy e — £349,256
INOL. IrAMo reotIpts - .......cciviviviveoe — £112,812
Net revenue receipts ................... — £120,122
Ty e A R et N T S — £134,825
BIRINT MUBRES v vhser Slses i 621,057 miles

Shareholders of the Grand Trunk Railway Company will
derive little comfort from the report for the half-year ended
June 3oth last, presented at the meeting held in London on
the 8th inst, The reduction in working expenses from 73.54
to 73.22 per cent. as the result of the economies that have
been introduced into the system, is perhaps the only bright
spot in the whole array of figures. The gross receipts for
the half-year amounted to £2,019,102 and the working ex-
penses to £2,137,288, leaving net receipts of £781,004. When
the miscellaneous income is added there is a balance of
£005,671, and after deducting r8nts and debenture interest,
direct and guaranteed, there remains a surplus of £180,404,
as compared with £315,319 for the first six months of last
vear. Adding the balance of £6,754 to the credit of net re-
venue account on December 31st last, the total amount avail-
able for dividend is £187,248. Out of this the full veat’s
dividend on the 4 per cent. guaranteed stock is paid. This

amounts to £185,622, leaving £1,626 to be carried forward to
the next account.

Decline in Traffics.

~ The most serious decline in the traffic receipts is in
frelght and live stock, amounting to £417,540. Passenger
receipts were £47,778 less, and mails and express £5,618 less.
Earnings per train mile decreased from 8o0.49d. to 735.05d, a
diﬂprcnce of 5.44d; the average rate per ton per mile on *he
entire freight business being 0.69 of a cent as compared
with 0.68. The train mileage totalled 9,460,756.

The smaller sum spent on maintenance of equipment—
£387,520 as against £653,285—is chiefly responsible for the
reduced expenditure. Maintenance of way and structures
cost £41,006 less. The total expenditure per train mile was
54,22d, or 4.97 less.

Against this diminution of expenses, which will cause
considerable satisfaction in many quarters, must be placed
the heavy deficiency that has had to be met on the Canada
Atlantic. Although less by 418,008 than at the end of the
first half of last year, the present figure, £68,802, is £8,528
more than at the end of the previous six months. This is
disappointing, as it had been hoped that the worst of the
expenses in connection with the line had been encountered.
Four years ago there was no deficiency; in the second half
of 1005 the deficiency was £18,037; in 1006, £34,263, and in
the first and second halves of last year £87,800 and £60,364
respectively.

Deficits of £115,500.

The figures for the Canada Atlantic in the present
report show gross receipts of £164,855 against £180,646 for
the first six months of 1907; and working expenses of
£171,644 as against £206,343, leaving a revenue deficiency of
£6,780, compared with £25,607. The interest charges for the
half year are £62,103, against £62,103, so that there is a net
revenue deficiency of £68,892. The deficiency on the Detroit,
Grand Haven and Milwaukee Railway has enormously in-
creased, amounting to £46,574 against £10,970. The gross
receipts of this line fell from £165,644 in 1907 to £143,637.
Working expenses increased by £12,047, amounting to
A151,700, and leaving a revenue deficiency of £8,072, against
a surplus in the corresponding period of 1907 of £25,082.
The net revenue charges were £38,502 against £36,052 in
1907. The Grand Trunk Western Railway earned net profits
of £35,033 compared with £82,498, the net revenue deficiency
being £2,846 as compared with a surplus of £o21 in 1907.
Deducting this deficiency from the surplus for the half-year
to December 31st, 1907, of £15,085, there remains a surplus
for the half-year of £13,130, and adding to this amount the
balance of £6,728 carried forward on June 3oth, 1907, the net
revenue balance on June 3oth last amounts to £10,867. This
admits of the payment of the full interest on the Second
Mortgage Income bonds for the year to June 3oth, and leayes
a balance of £7,530.

Other items in the net revenue charges account are:
Rents (leased lines), £77,603; interest on.debenture stocks
and bonds £404,441; interest on debenture stock and bonds
of lines consolidated with the G.T.R., £37,667.

Charges to Capital Account.

The total charges to the capital account of the Grand
Trunk Railway amounted for the half-year to £232,279. " Of
this sum £r111,061 was discount and commission on Four per
Cent. Guaranteed stock issued during the half-year, less pre-
mium on Four per Cent. Debenture stock sold and issued in
exchange for Midland of Canada Sectional bonds. The ex-
penditure on capital account was as follows:—New works,
£20,288; double track, £88,826; land purchased, £3,103.
Three ten-wheeled passenger engines and 28 first-class, 5
baggage, 50 tank and 22 caboose cars were purchased, ax}d
2 dining, 2 mail, 1 caboose and 1 scale test cars were built in
the company’s shops during the half-year on revenue account.

The doubling of the track between St. Lambert at the
east end of the Victoria Bridge and Ste. Rosalie, where the
Intercolonial Railway joins the Grand Trunk line, has been
delayed. It will be completed and operated on November 1st.
Progress of G.T.P. ?

The first section of the Grand Trunk Pacific Railway,
covering the distance between Winnipeg and Battle River, a
distance of 675 miles, has been completed, and although not
vet formally opened, is, as already reported in these columns,
being operated by a mixed passenger freight train service for
the accommodation of settlers and farmers. The grading of
the track between Battle River and Edmonton is completed.
When the bridges at Battle River and across the Saskatche-
wan River at Clover Bar, near Edmonton, are finished, which
will be towards the end of November, the mixed train service
will be extended to Edmonton. The grading of the line west
of Edmonton to Wolf Creek (123 miles), the dividing point
between the prairie and mountain sections, is progressing
well, as is also the grading of the section of about 100 miles
eastward from Prince Rupert, the Pacific terminus of the
railway. The Lake Superior branch will be completed by the
end of October.
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PUBLIC ACCOUNTANCY IN THE UNITED
KINGDOM.

Statutory Registration of Practitioners at Conference of
Incorporated Accountants.

The recent legislative privileges conferred upon the
Ontario Institute of Chartered Accountants, embodied in the
Act of 1008, has attracted considerable attention elsewhere
:mcl. is likely to lead to negotiations between the several
bodies outside the province and the Ontario Council. One
of the most important clauses of the Act in question is that
Whl_(‘h provides that no person shall be entitled to use the
designation of ¢ Chartered Accountant *’ or the initials
5 ] el R AT ALY on G o any title implying that
he is a certified or incorporated accountant unless he ig 2
member of .the Institute.. This is an advance on anything
that has yet been attempted to protect the profession in the
United Kingdom, although the probability is that a similar
measure will shortly be placed upon the statute books there,.
The question was taken up at the recent Conference of In-
corporated Accountants, held in Cardiff, Wales.

An interesting article dealing with the position to-day in
the United Kingdom of the accounting profession has been
sent to the Monetary Times by Mr. Edmund Woodroffe, C.A.
(Canada), the representative in England of the Ontario In-
stitute of Accountants. It was originally contributed to the
Hornsey Journal, and is republished with the permission of
the editor. Mr. Woodroffe writes :—

Proposed Bill to Establish Register. :

The legislative policy of the Incorporated Accountants
Council . from the time of incorporation has been unaltered.
The Council is the pioneer advocate of ¢ statutory registra-
tion of public accountants,”” and its Bills in Parliament were
the first introduced. The members haveunanimously supported
the proposal to establish by Act of Parliament a register,
and election of a registrar, whose duties will be to enroll at
an appoinnted date all accountants and auditors in public
practice that establish their fitness to be placed thereon, and
prosecute all persons using the titles and initials of the
statutory  body without the required qualifications of the
registered public accountant. The banquet in London
brought the policy into the stronger light of the City and
Metropolitan notice, and impetus was given to the Society’s
policy by the advocacy of eminent public men and Colonial
statesmen, and the presidents of the English and Scottish
Institutes of Chartered Accountants. The address of the
President upon the position and progress of the accountancy
profession during the twenty-one years from 1885 to 1906 con-
tained sufficient criticism to focus attention upon the neces-
sity of legislation, which alone can place the practice of ac-
countancy upon the professional level of the practitioners of
law and medicine.

Recessity for Restrictions.

The creation of a register would undoubtedly confer privi-
leges that the public accountant and auditor does not pOSsess
to-day, but disciplinary penalties, and a roll from which the

names of auditors and accountants could be struck off upon

proof being given to the Courts of unprofessional conduct,
would be a fair price given to the public for the restriction
granted against non-qualified auditors and pseudo account-
ants. To clarify the status and qualifications of accountants
seeking election as auditors to public companies and munici-
palities, and competing for the accounting work of private
business firms and traders, is a necessity in these days of
commercial competition and long credits. The daily work of
the Law Courts reveals bankruptcies of traders who evade
close investigation by failing to keep even fairly accurate
records of their reckless trading. The appointed auditors
of limited companies in some cases have had no knowledge
of figures or the art of book-kgeping. The knowle_d_ge of
municipa lelective auditors, appointed by the votes of a hand-

ful of ratepayers and indifference of the remainder, is often-

times of the most elementary nature, and, in instance's known,
have reduced the elective-auditor system to an expensive farce,

No Need for the Unqualified.
To alleviate these very serious abuses and lessen the

losses sustained by trade creditors; - investors, " shareholders,

and ratepayers it is necessary first to define the status of the

‘“ public accountant and auditor,”” and then _p;"ot_ect hirh: frc_)m‘
the competition of the incompetent and irresponsible inype
dividiuals posing as public accountants after having in|

numerous cases failed in other occupations far removed from

hands full of applications from
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And an Ontario. lady jumped in with, “Get wisdom and
wealth at a bound.”” She is now richer by $500 in paid-up
shares of the Elk Lake Mining and Prospecting Company,
Limited. The wisdom may come later. Judging by other
last lines which fished out prizes, Tennyson, Byron,
Shakespeare and others can scarcely rank with the mining
Limerickers of Canada. The gentleman awarded second
prize came along with, “Get rich from its ‘ore’ with a bound,”
while third prize bobs forward with the vague line, ‘‘Rocks
of the ‘real stuff’ here abound.” We had thought the
Limerick was dead. Introduced by the Elk Lake Mining Com-
pany, what a mineralized ghost it makes !

—— ea»e

ONTARIO’'S NEW LOAN.

Instead of floating the four-million dollar loan, for which
provision was made at the last session of the Ontario
Legislature, the Provincial Government has made arrange-
ments for the renewal of the issue of treasury notes to the
amount of £400,000, which fall due on November 1st, and for
the flotation of an additional issue of £400,000 at very ad-
vantageous terms. These securities for the total amount of
£800,000 will be current for six months and will bear interest
at the rate of only 3% per cent.

The reason for the issue of treasury notes in lieu of the
proposed permanent loan is found in the advices received by
the Government from England intimating that in consequence
of the war scare in the Balkans it would be inadvisable to at-
tempt the flotation of a loan at the present time. This will,
therefore, be postponed until the spring.

— - —
TORONTO STOCK EXCHANCE VISIT COBALT.

Last night thirty or more members of the Toronto Stock
Exchange left on a week end trip to the Cobalt camp. Many
such parties have recently examined this notable camp’s ex-
hibits ; the results have been reflected in the markets. The
following are some of Toronto Exchange members who are
making the trip. They will return to the Queen City on
Monday: Alexander, W. Murray; Anderson, T. O.; Asling,
H. M.; Blaikie, Geo. W.; Burritt, A. P.; Cassels, W. G.;
Croft, John; Cronyn, C. B.; Cronyn, L. G.; Deacon, E. H.;
Francis, G. L.; Fraser, J.; Gzowski, N.G.; O’Hara, H.;
Houston, W. R.; Macdonald, J. Gordon; McKellar, J. A.;
Martens, A. H.; Mitchell, G. G.; Mitchell, W. G.; Morrow,
A. D.: Osler, F. Gorden; Seagram, Norman; Playfair, F.
B.; Stark, Chas. ; Stewart, F. J.; Tudhope, H. R.; Webb, A.
E.; Wyatt, H. F.

- aye
BANKINC AND FINANCIAL.

A branch of the Weyburn Security Company has been
opened at Griffin, Sask., with Mr. Bert A. See in charge. The
company have now six branches in Saskatchewan.

A branch of the Canadian Bank of Commerce was opened
last week at Tugaske, Sask., which is a railway point thirty
miles north-west of Moose Jaw. Mr. C. S. Freeman is in
charge.

Richelieu and Ontario’s net profits in 1907 were $261,-
423, and it is believed that those figures will be equalled, if
not exceeded this year. Profits of 8% per cent. earned on the
stock are looked for. .

A telephone company has been formed at Cranbrook,
B.C., to be known as the Kootenay Telephones, Limited,
which will be capitalized at $200,000. They have purchased
the Cranbrook Telephone Company’s system, and will oper-
ate within the boundaries of British Columbia.

September sales of the Canada North-West Land show
an increase over the same month in 1907, but there is a
diminution in average price per acre. Figures are, last
month, 640 acres, $7,524; September, 1907, 4090 acres, $6,857.
For the nine months there is a decrease of 8,134 acres and
$03,747 in value.

All creditors of the Ontario Bank and all others who have
claims against the bank are requested to send on or before
October 23rd their Christian and surnames, address and de-
scriptions, full particulars of their claims and the nature and
amount of the securities, if any, held by them. and the speci-
fied value of such securities verified by oath to the Royal
Trust Company, Toronto.

The bondholders of the Alaska Central Railway -have
asked the United States courts to dismiss the receiver, as the
road is to be placed under new manaecement. In the mean-
time a Spokane attorney was left for Alaska. for the purpose
of starting foreclosure proceedings for the bondholders, which
will necessitate the sale of the road. This sale will take place
in ahout six months hence.

President Charles D. Warren of the Lake Superior Cor-.

poration, in his annual report to the stockholders, says that
the Algoma Steel Company, Limited, was able to show net.
earnings of $501,258 in the fiscal year ended June 3oth, de-

spite the fact that financial conditions during the year caused
the Canadian railroads to reduce their extension projects to a
minimum.

A special general meeting of the West Kootenay Power
and Light Company will be held at Rossland, B.C., on
October 21st, for the purpose of considering an increase of
the preferred capital stock of the company from the sum of
$100,000 to $500,000, divided into 5,000 shares of the. par
value of $100, such preferred shares to entitle the holders
thereof to receive a fixed cumulative preferential dividend of
7 pP€r cent. per annum.

Mr. Thomas Fulton, accountant of the Union Bank at
New Liskeard, Ont., who has been transferred to the West,
has been presented by his late colleagues with a gold locket.
At a meeting held at the Grand Union Hotel, Mr. Fulton was
presented with a gold watch. Many of the leading business
men of the town and a local alderman were present. An ad-
dress expressing appreciation of Mr.. Fulton’s services and
regret at his departure was read. 4

The sales of farm lands by the Hudson’s Bay Company
during the quarter just ended amounted to about 5,400 acres
for $63,000, as against 6,700 acres for $87,000 in the corre-
sponding period of 19o7. This makes the total sales of farm
lapds for the half-year 10,000 acres for $117,500, as compared
with 17,600 acres for $231,000. The average price realized
per acre for the farm lands so far this financial year is
$11.75, a decline of $1.25, as compared with 1907.

e ew»e

ANNUAL MEETINCS.

Company. Date. Time. Place.
Molsons Bank ......... Oct. 19 3 p.m. Montreal
West Kootenay P & L...Oct. 21 noon Rossland, B.C.

—_——————

DIVIDENDS PAYABLE.

—_—

Date
Company. Per Cent. Period. Payable.
La Rose Con. Mines.... 3 QuaTter. . ..., Oct. 20th
Nipissing Mines ........ 3 quarter........ Oct. 20th
Shawinigan W. & P..... I duayter.'.in i Oct. 20th
G TR ouarantesd S0k 41 i it g Oct. 23rd
e o —

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
House for the week ending with October 17th, 1907, October
8th, and October 1s5th, 1908, with . percentage, increase or
decrease over 1907 :—

Oct. 17,’07 . ..Oct. 8,’08 .. :Oct.. 15,08 Changes

Montreal . .$33,165,087 $33,780,504 $20,561,230 —3,603,857

Toronto . .. 24,806,208 26,404,501 24,004,530 + 08,232
Winnipeg .. 12,214,472 15,200,819 16,187,001 +3,063,619
Halifax . . .. 2,004,423 1,601,308 1,742,288 — 262,135
Hamilton. 1,706,014 1,582,443 1,540,844 — 246,770
St. John. . . 1,176,659 1,622,028 1,433,343 + 256,684
Vancouver . 4,477,522 4,200,025 - 3,053,456 — 524,060
Victoria* . . 1,276,343 1,150,000 1,051,829 — 224,514
Quebec . ... 2,350,005 2,477,507 2,168,175 — 181,800
Ottawa . ... 3,286,280 3,507,007 3,2 80 — 79,000
London . . . 1,250,404 1,260,015 1,023;668 — 235,826
Edmonton . 832,532 - - -t - 660,412 2,744 + 100,212
Calgary . .. 1,206,358 1,395,150 1,438,368 + 232,010
Total. . $89,852,147 $05,182,780 $89,204,846 — 647,301
* Week ended Tuesday.
t Five days.
- eae

EXCHANCE RATES.

Monetary Times Office,
Friday, 1 p.m.
The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toranto:—

New York Fands . oiie . v 3/64 discount.
Sterling—6o0 Days’ Sight . ......... 9 1/16

4 Demand . . trpsev v 0¥ +1/32
Cable 'Transtels s o sdo o e ieiiiv e 9%
Bates - New Yorkl ooy iy vanaist
Sterling—60 Days’ Sight . ......... 4.8405

s Diemantl < e euaas e . .4.8660
Call Money in Foronto ... 00l fovis, 5-6
Call Monev in New York ..... - geniy
Bank nf England Rate . ... 111484
Open Market Discount Ratz in Lon-

donfor' Short Billsi. .. .., . B3R
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CANADA AND JAPAN.

Comparison of Foreign Trade—Canadian Commerce
with the Orient is in its Infancy—Importance
of Future Development.

By Seizabura Shimizu, H.1.J.M’s Consul-Ceneral for the
Dominion of Canada.

(Specially Written for the Monetary Times.)

While Canada has increased the volume of her foreign
trade by leaps and bounds in recént years, Japan has in-
creased her foreign trade within the last decade from little
over two hundred million to nearly five hundred million dol-
lars. While Canada exports fifty or sixty million dollars
worth of agricultural products annually, Japan imports every
year cereals amounting to over twenty-five million dollars.
While Canada exports annually forty million dollars from her
mines. Japan imports every year over twenty-five million dol-
lars worth of metals and manufactures thereof. Would it notbe
strange, then, if Canada did not exert her best efforts in
future to develop her exports towards this direction ?

It is for this reason mainly that the statesmen and far-
sighted captains of industries of the two coununies have been
endeavouring to develop the good-will and friendship be-
tween them. It was for this reason that Cunada, at great
cost, displayed her fine exhibition at the Osaka Exposition
in 1003. It was for this reason that. the Commercial Treaty
was made effective between Japan and Canada in 1906.

Possibilities of the Future.

When the Canadian West is more thickly populated
and the ever-increasing crops are harvested; when the enor-
mous mineral resources of British Columbia are developed
more fully; when trains running daily over the National
Trans-Continental line between the two oceans side by side
with those of the great Canadian Pacific Railway; and when
steamers of up-to-date accommodation are placed between the
northern point of the British Columbian coast and the Orient ;
then, the markets for Canadian farm, mines and forest pro-
ducts will have to be sought in the Orient. And it does not
take a prophet to foresee how the commercial relations of
Canada with the Orient will be at that date.

In order to substantiate what is stated above, it will be
interesting to look into the figures. According to official
returns, the total sum of merchandise imported into Japan
in the last calender year amounted to $247,233,673, as is
shown in the following table. The figures are given in

thousands.
Garpalaand Aomntiany § i uiuibans e ¢ it $25,108
paltedi SalTAnN: i ookl o i vin AT ali 270
Condensed mille: (', i e doeia s e Gid bnidn &5 1,331
S R S e P N s, Sl 0,032
2 R S T e I SR ey 1,144
Soleo leather ... oiviissans s T T R e 8 1,004
8 ST Y R O PO e A R R et L B T 2,177
Cotton :ginued ... 4ics vue AT T 57,017
Shirtmg " and . aheeting il il o, Lol 4,120
eSS o IR SR A AR R s 2,500
o ole) [ YT (o) 4 7 (N S S e RO L A 4,337
BRI DaPRE o ol A S s 1,704
Metals and manufactures ..... oA R A e 25,855
b o T RN T T et O S BB e 645
Rimbers: e JOTDEIE v diviv:s o0 g wviobiv +/in o5 s 1,478
G B 1 e e AR S S L R L BN e 826
Oil cake and other fertilizer ..... e shaR 20 ab

It is also interesting to note the principal exports of
Japan. The official returns of exports for 1907 amount to
$216,206,437. This is shown in the following table, the

figures being given in thousands:—
e PSP el e AR e A T R AR i e 8 6,267
2150 0 IS AR T Ao v R e R 550
Camphor. o Eaalain i s S e e e 2,513
Raw itk o i a e AR e b S R St 61,565
@yv] et g AR SO e s GRS S e 15,171
Sillkk: piece ;BFOORS; SoULIS v Riia . o 15,820
Shirting and sheeting ..... IR SR 3,470
Cotton diillseand (T elathe (000000 e 8 1,143
Silk handkerchiefs ..o idowi o il i s 2,648
3,01 | i el o s I o L L e e A 9,526
COBPEED . S hiie b daiin i ari SO s 10,631
Porcelain’ and earthen wares........0...... 3,608
Straw plaits and chip braids........... A A RO0
Lacquered “Wares . .:ideiss i s s iBNR ML 822
| L SR R B e AT R T 624
Brushes’ (..., G e 500
IR RSO O s o A A seee 4723

Pniont Conditions of the Trade.

The trade between Canada and Japan at presentis still in
its infancy. But as the possibilites of the future development

are obviously ‘as great as above demonstrated, the infant‘ %

exist if the trade is to be fo :
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#25 1908 : —
Tticles Qli‘}{)ntit}’- Value.

Rice, uncleaned, unhulled or padd ¥
Brooms and brushes ......... 1:.)....3,.'.‘”,904’618 $ 346,607
Carpets, mats and 3T e b BT s e 324232
@oal, icakerrerelin. | SRR R BT 62,128
Cotton. and manufactures of...... . 't 52,208
Drugs, dyes, chemicals, elcs. &y oa """ 21,850
Earthenware and chinaware ..., ... '~ 3,242
Fancy 'goodg ORI Sus T R s faen ot 02
Flax, hemp, jute and manufactures of §°’§‘5
Nuts, all ]](mds PN ST A 500,643 25’ g’
Oranges, lemons and limes..... . A
Bk Sdthing LT TR Ny e 26,658
SRk Ceahebh o be e e e 43,545
Stk BandEerehvers s auags oo T cie it s 276,082
Raw: sillt and-otherg i S Lot U an e v a7
WLCR e s 4 R LTI SRI  bdp E  e 40,403
Vegetahiles . .0 il o i 4,271,305 657,450
‘All other articles imported i pn e RO, 25,879
S e 206,207
Total imports (merchanﬂise) e $\_
Imports for 1907 (nine months) ... 5 i
Imports for 1906 .......... e e Tane o B8 a8
Imports for 1905 -..... T PR L 1,662,929
Imports for 1904 ........ . " g Ry AT 1,014,787
Imports for 1903" .ol . seTeb T giae e 1*938’801
""""" plsenins 1,4 75451
- Grand total imPorts for 5 years ang 9 mos, W
: \’9_&2

(Continued on Page. 653.)
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KINGSTON, Oct. 12, 1908.
Monetary Times,
Gentlemen :
Enclosed you will find my
cheque for subscription. I have been taking your
per for about 40 years or over and would not
E: without it for double the price. It has
helped me wonderfully in my business.

Yours truly,
Joseph Carrington.

WATEROUS ENGINE WORKS CO.
Brantford, Ont., Oct. 5, 1908.
Monetary Times,
Toronto, Ont.
Dear Sirs:

We are enclosing herewith our cheque,
payable at par in Toronto, for tendollars. This
is in payment of five vears’ subscription to The
Monetary Times at the present rate.

Yours truly, .
Walter T. Mair, Treasurer.

1S67T—S PAGES—8$2.00
1908—40 PAGES—$2.00

After November 1st all renewal and new sub-
scriptions to the Monetary Times will be at the rate
of $3.00 a year, with postage added to foreign
countries

Present subscribers can however renew thelr
subscriptions for any number of years at the $2.00
rate, provided it is attended to before the date men-
tioned. That is, by sending in by November 1st two
four, six, eight, or ten dollars, your subscription
will be extended for one, two, three, four, five, or in
fact any number of years you are disposed to pay for
in advance.

Forty-two years ago the Monetary Times con-
sisted of eight pages. The annual subscription
then was two dollars. To-day the size of the paper
is forty pages, and for several months of the year,
forty-eight pages. The subscription for nearly half
a century has remained two dollars per annum.
The subscriber thus has obtained during
this long period, a paper increased in size 500 per
cent., with a large and more varied selection of read-
ing matter without increase in the subscription price.
Not only that but by the removal of all leads which
was done in 1906 we increased the reading matter 25
per cent.

On the other hand the cost of production has in-
creased enormously. The price of paper has been
raised, and wages are now much higher than in the
sixties. In addition, The Monetary Times now has
its branch offices, its specia! correspondents in the
principal cities of the world, besides which it is
maintaining larger head office, editorial, and busi-
ness staffs. Despite all this, the aim has been to
provide the best paper possible, not for the sum of
two dollars, but the best paper that time, thought,
labour and the art of news gathering can provide.

That our efforts are being appreciated is evi-
denced by the increased circulation we are enjoying
—a greater advertising patronage and a recognition
on the part of the financial and commercial men of
the country, as well as in the United States and
Europe, of the influence exerted by the paper.

UNION BANK OF CANADA
Mount Brydges, Ont., Oct. 12, 1908.
The Monetary Times,
Dear Sirs :
I enclose herewith draft
to pay in advance our subscriptionto the Mone-

tary Times. The Times is always a welcome

per here and we could not do. without it.
Eindly send receipt.
v Yours truly,

; R, Aston, Mgr.

LONDON LIFE INSURANCE CO.

London, Ont., Oct. 10, 1908.
Monetary Times Publishing Co.,
62 Church St., Toronto.

Gentlemen: ’
Enclosed please find check for $10-

to pay five years' subscription to your. paper.
t us have your ‘oﬂicisr réceipt and - oblige,

"Yours truly,

W. R. Wauqh;o ‘Accoununt.: B

’
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MONEY AND MUNICIPALITIES,

Th alleged secrecy regarding the sale of Toronto city
bonds has raised protest in many directions. Several con-
trollers have objected to the action of the city treasurer in
refusing to make public particulars as to the price obtained
for the bonds disposed of recently. We feel sure that the
controllers will be allowed to possess a knowledge of the
transaction. The fact that details of the sale have been
witliheld from the general public is commendable. It is not
right that every financial matter of importance should be
bared to the public for their criticism, approval or disap-
proval. Secrecy in some financial transactions is the only
way to insure success.

—— -

NEWS AND NOTES.

Seven bids were received for the Parry Sound town issue
of $16,000 school debentures, which were awarded Messrs.
W. A. Mackenzie & Company, as noted,last week.

Five bids were received for the $8,262 issue Goderich
cement sidewalks debentures, which have been awarded, as
previously noted, to Messrs. Stimson & Company, of Toronto.

Property valuations in Montreal have increased $10,000,-
ooo since last year. A year ago thé¢ increase was $23,000,000
as compared with 1906, or a total of $42,000,000 in two years.
. Taxable property of Outremont, Que., now amounts io
$2,474,406 as compared with $2,340,000 last year. It has
been decided that seven mills on the dollar shall be the gen-
eral rate of taxation.

Montreal will have power to borrow $2,250,000 for per-
manent works next year. The valuation of real estate has
increased from $219,260,719 last year to $263,528,291, a
difference of $17,267,572.

Harbour improvements are under discussion at Colling-
wood, Ont. Three plans have been placed before the -local
council, two of which will be submitted to the Dominion Gov-
ernment for selection and approval.

Seven bids were received for the Midland; Ont., $12,000
issue extension and improvement electric light and water-
works debentures. These bonds were awarded Messrs. W.
A. Mackenzie & Company, Torotno.

Mr. W. L. McKinnon, late business. manager of The
Financial Post, will in future represent Mr. W. C. Brent, the
Toronto bond broker, in Western Ontario. Mr. McKinnon
will be engaged in the selling of municipal securities.

During the past year the population of Belleville, Ont.,
has increased by 293 and is now 9,808. This is excluding the
students at either Albert or the Commercial Colleges, those
numbered being strictly bona fide residents of the city.

Medicine Hat, Alta., will shortly issue $15,000 5 per
cent. 20-year debentures for the completion of the waterworks
plant and to make new water connections. The assessable
property of the city is $4,446,307, "the rateable proportion
being $3,908,302.

A manager is wanted for Port Arthur and Fort William
Street Railway, duties to commence November 1st. Appli-
cations will be received, addressed to the chairman of the
newly-organized Board of Commissioners up to the zoth inst.
E. S. Rutledge, secretary pro tem.

The sum of $26,830,680 in municipal securities is de-
posited with the receiver-general at Ottawa in trust for 177
insurance companies doing business in'the Dominion. This
sum is more than half the total amount deposited by insur-
ance companies with the receiver-general. 2

Edmonton, Alta., $135,000 5 per cent. bonds for the con-
struction of the Street Railway have been awarded to Messrs.
Coates & Son, of London, Eng. The Imperial Bank made a
slightly higher bid, but the firm mentioned secured the block
in consideration of the fact that they had purchased the other
bonds from the city at a very reasonable price and had floated
them on the Old Country market.

: —————e—
DEBENTURES OFFERING.

Kemptville, ont.—Until October ‘3!st for $6,000 3 per |
-cent. 20-year debentures.

S. H. Guest, clerk.
Parry Sound, Ont.—Until November 3rd for $14,000 5 per

-cent. 20-year light and ‘water debentures. E. E. Armstrong,

clerk.. i o e e e R , ;

~ Port Stanley, Ont.—Until November 14th for $10,000 5 |
per cenf. 20-year public school debentures. i A 'Gou%&; village
‘treasurer. (Official advertisement appeéars on anothef page. )

\

Prince Edwarg Count
Yy, Ont._ i
$35,000 4% per cent. 20-year ’road debUntl
county treasurer, Picton, _—
another page),
Staniey Municipality,

1 October 22nd, for

; res. D. L. Bongard
(Official advertisement appeaxi on’

: Man.—Unti]
$2,222 6 per cent. 10-year i e oner Azth . foy
quodale, clerk, Morden. gf;aclg?g:dseeg(i:ntures. €. McCor:

another page.) Sément appears on

Notre Dame de Grace M
; ontre; Inti

2nd.f(‘)r _&’5,0’000 4 per ce’nt. 4o-ye?1lr, ge‘:)eé;%?lll  Sveiihor
carrics, secretary-treasurer, (Official adve t'u B g
on another page.) riisement appears

Woodstock, Ont.—Unti] (0]

v ct

per cent. debentures $10,000 dOber' i $30,656.08 4%

; ue " :
in 29 years; $7,045.32 due in 28 yea;rsl~3:née§;séxo$%0?io 2
’ ) . ue n

27 years. G. C. Eden, city treasurer,

‘ tLondl),‘i, Ong.—Untll October 3oth for $ z
cent. 30-year school; $19,000 4% per cent Vo e
partment; $15,000 4% per cent. 30-year w.atig'-xf)?lrsﬁgebdc—
ks deben-

tures. J. S. Bell, city treasurer, (Official i
appers n anothes il al advertisement

New Westminster, B.C.—Untij] October

per cent., s5o0-year public school - $32
T 0o
waterworks ; $50,000, 5 per cem,’, Sg';’zar’sfrg:tr .cent., so-year
$6,500, 5 per cent., so-year fire - and $6,000 Slglelirgve;nem;
) ] en .y 50-

)
year market i i
- McQuarrie, City treasurer.

debentures, N. H
\m\
DEBENTURES AWARDED.

22nd for $37,000, s

Halifax, N.8.—$10,000 s
Mackintosh & Co., Halifax.
Emard, Que.—$37 000
bonds to D. W. and E. ’A. Brsungsratcg?tc;s
Klnf:ardlne, Ont.—$2,400 5 per cent. 1o- =
bentures to the Ontario Securities Co. Toront}c’) ar school de.
Edmonton, Alta.—$135,ooo, 5 pe’r cent., st
bonds to Messrs. Coates & Son, London, En ?arrfgt
Morden, Man.—$ 10,000 5 per cent, éo_y(jr AT g
debentures to Messrs. G. A. Stimson & Coit T RS o
Peol Sohool ‘Distriot, 1068, Sask.—g: on 5 o
year debentures to the Ontarig Securities’co Tper gt
Pioneer School District, 828, Alta.——!$1.éooogonto'
10-year debentures to the Ontario Securites éo Toper o
Peterborough, ont.—$6,000 44 per cent. é:)-yearmi,to"
construction debentures to Brouse, Mitchell & Co Tr Fks
Wheat Plains Sohool District, 2083, Sask.—§7, 40 2" o
cent. 1o-year debentures to th 1 I X
s s e Ontario Securities Co., Tor-
Medicine Hat, Alta.—$15 000
o — 5 per cent.
works debentures to the Do;ninion Securliltie
Toronto.
Summerland, B.C. (rural municipali
d, B.C. pality).—
cent. 20-year sinking fund debentures t:)y)Mesaiig,O(f s
Jarvis & Co., Toronto. ateilivg
Tolfield, Alta.—$1,500 7 per cent
issued under the‘ authority of the Govel"mlrfe-i‘tea;f (jfbentures,
Messrs. G. A. Stimson & Co., Toronto berta, to
Prince Albert, Sask.—$12 500 514
‘ s i
improvement debentures ; $7,2100 ssyf I;)e; c:ntt. %
equipment debentures; and $20,400 30-yearen.
dentures to Messrs. W. A. Mackenze & Co Tw
Summerside, P.E.l.—$g0,00 L

idewalk debentures to i

30-year refunding

railway

20-year water-
s Corporation,

year local
20-year fire
aterworks de-
oronto,

O 5 per
works and sewer debentures to the goml-fﬁgg Sg):c-iiatl w%tcr.
' ities Cor-

poration, Toronto. Liability of town
. . a' 3 1 iti
they are a special lien” against the towtn"lsZl rgzée;vr; a]?dmog
orks an

sewer system.
I
SCHOOL DISTRICTS BORROWING MONEY

The particulars given are ;
school district, amount required,’zn%riz?re’;;gl:é number of
Lwiw, No. 1474, $ Allkerta._ i
e 500; M. Stiri

e, N 5 W e, oo
S o, MO 18y, Wit Wk Lo, S
Rt awa,d %;I 1849, $1,600; E. M. Brown, V. b
| BaynﬁonN, %. 700, $20,000; H. & ey f{rmlhon.

Tg?ffé’ N-g' 11839’ $1,500; D. T. Currie Di’amgigl%l'd.
Pleasant Grovg?’l\?t;’z%oﬁ; ‘%IC' Mcp ._fe;son, '{Mgrwaylxg:
. Lethbridge, No. 51, 85 ;. ._é°°; H. M. Jacobun, Brant.

.. Clareshol View, ‘No." 185, 'g0",BOWman, Letkbridge.
Claresholmn - N0 870, 848067 W. M Busarss:

ol LRI

P

Tl
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Province of

New Brunswick

Guaranteed Bonds

47 due 1953

At a Substantial Discount

'Wood, Gundy & Co.

6 King Street West

Toronto

CIVIC APPOINTMENTS.

“It is only too well known that civic appointments are
very apt to be made personal affairs, and that the man with
the most pull has the best chance of arriving. We hear
opposition raised to this ccndition of things on all hands.
What we want is a strong man on the Council who will be
ready to force through reforms which will tend to make all

such appointments of a nature that the best man will have |

the best chance, and that at least when a man is practically
asked to apply for a position he will have fair and consider-

ate treatment, and that a debate of the tone and character of |

last Monday will become an impossibility.”’

This 1s part of a caustic and lengthy editorial which ap-
pears in this week’s Canadian Engineer.
particularly with the appointment of an assistant city engineer
at Toronto, and generally with the methods of civic appoint-
ments.

—— > —

NOTABLE VISITOR TO CANADA.

A most distinguished English financier visited Toronto
last week in the person of Mr. Montague Collet
D.S.0., being the guest of Mr. Amilius Jarvis.

Mr. Norman is a director of the Bank of England.
also a partner of the influential and well known
house of Brown, Shipley & Company, of
whose American business is conducted

London, England,
under the style of

delphia. Before him, Mr. Norman’s father sat on the Board
of the Bank of England, and was, in fact, Governor of the
Board.

Mr. Norman’s visit to Canada may, be
happy omen.

regarded ‘as a
His ascociates are people of influence and
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HIGH-GRADE
MUNICIPAL
SECURITIES

PARTICULARS ON REQUEST

W.A.MACKENLZIE=CO.

BOND DEALERS
CANADA LIFE BLDG., TORONTO

Such financial connections as these are of great value to
Canada ; effort should be made, not only to rvl;\in‘ the con-
fidence which has been placed in our country, its future and
its investments, by people in the Old Country, but to increase
that confidence. Messrs. Amilius Jarvis & Company are to
be congratulated in having introduced such a powerful con-
nection to Canada. ,

B .

NOTES OF THE MARITIME PROVINCES.

Grain conveyers for West St. John, N.B., have been
advocated long enough. The lack of them has threatened

| to tie up the business this winter season at Sand Point. The

The article deals |

Norman,

He 1s |
banking |

C.P.R. have made arrangements to relieve this condition and
will send a modern floating elevator to St. John in tow of
their tug Cruizer. They have not yet arranged for insurance
on the plant during the voyage from Montreal to St. John.
The elevator will help handle the large grain business which
will come through St. John this winter.

For the next two years it is stated that Mr. H. J. Betchell,
of Victoria, B.C., will hunt for new sealing grounds, and for
this purpose his schooner the Beatrice L. Corkum has been
dispatched from Halifax. The schooner will cruise around
the world in search of the grounds.

The Shad Fishery Commission appointed by the Do-
minion Government last April to investigate the shad fisheries
of the Bay of Fundy held a sitting recently in the St. John,
N.B., Board of Trade building. Professor Prince, of Ottawa,
said that that was the first commission appointed by any gov-

. < : : | ernment in Canada to inquire into the shad industry. The
Brown Brothers & Company, New York, Boston and Phila- |

lobster, oyster, salmon, and other fisheries had been investi-
gated by commissions, but the shad had been neglected, al-

| though of such immense importance to the fishermen and the

| community.

power, who control much capital, and it is probable that fol- |
lowing his trip here the Brown, Shipley House will take an “
interest in Canadian bond issues of governmental, provincial, |

municipal and corporation character.
Until a short time ago the House of Brown, Shipley &

Company did not interest themselves to any extent in Cana- |

dian issues. Recently they brought out in the London market
the issue of City of Vancouver debentures amounting to

$1,075,000, purchased by Messrs. Zmilius Jarvis & Company,

and through whom they are working.

“As Safe as a
Municipal Debenture”

This is a common expression. Many a small investor
fails to appreciate the soundness of the security
offered by municipal bonds. = We can sell you at a
price that will yield 5% per cent., a bond secured by
property valued at $2,494,000 against which there is
a net debt of only $132,437, and we can offer other
bonds equally well secured at attractive prices.
Write us for particulars,

WM. C. BRENT

'CANADA LIFE BLDG., - TORONTO

Its total depletion would be a serious loss to
the country. Thirty sittings had been held along the shores
of the Bay of Fundy, and the fishermen, fish dealers and
others had afforded valuable information. The shad-supply
had been falling off for many years. Remedies had been
suggested. The building and operation of shad hatcheries
were among the most important, and the commission would
be specially interested in ascertaining what sites in this part
of the Province of New Brunswick were most suitable for
such institutions and most likely to benefit the shad fishery
and shad fishermen.

— e

The Bank of Montreal’s statement for the half year end-
ing September 30 shows net profits of $612,646, against
$544,038 last year. This year the bank will carry forward
$153,684, after paying dividends, appropriating $100,000 for
depreciation of stocks and bonds, and contributing $75,000
to taxes, branch premises and officers’ pension fund. The
total assets are placed at $34,604,171, against $33,730,244 last
year.

New and rich veins of silver ore have been discovered in a
Cobalt drift run by the Hudson Bay Company over the
Trethewey mine. There are two veins, each four inches
wide, separated by four feet of vein matter and on the 100
ft. level. In announcing this discovery, the company claim
that the veins give every indication of running the full length
of the Trethewey property. And this ore was discovered a
quarter of a mile from the present workings, it opens a field
that had not been previously prospected. (Other Cobalt
notes are printed on page 639.)

After November 1st, The ﬁo‘n.et.fy
Times will be three dollars a year. Renew

i)

two dollars a year. .

si AR B 4 S

‘

your subscription now, at the old rate-
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MONTREAL LIGHTING QUESTION.

Light, Power and Heat Company Alone in the Field—
How the Robert Syndicate Backed Out—Street
Railway’s Freight Traffic.

Monetary Times Office,
Montreal, October 15th.

The curtain has risen upon another act of the farce of the
Montreal electric lighting franchises. Previously it ‘appeared
that after years of fighting the Power Company was opposed
by a competitor which had obtained access to the streets,
had obtained a franchise at lower terms than the Power
Company was willing to accept, and which, unlike all pre-
vious competitors, was unable to in any way amalgamate with
the Power Company. Montrealers thought that at last they
had been for all time delivered from the power of a lighting
monopoly. The true situation is now revealed, and they stand
face to face with a worse situation than before.

The street lighting contract with the Montreal Light,
Heat and Power Company expires at the end of the present
year, and the only company which can supply this light is
the Power Company. There is now no alternative, nor is
there any reason to suppose that any serious rival to the com-
pany will appear for many years to come. The company 1is
now receiving $6o per light per annum for street lighting, and
it proposes to raise this price to $75 per annum. It informs
the city that if the contract is not arranged for in good time
the lights will be turned off and the streets left in darkness at
the sound of the New Year’s bells. The wonder is that the
company does not ask for more. The previous contract was
for considerably more than the price now asked, and the com-
pany never had the city so completely at its mercy as it has
now. The city may feel itself well treated if the company lets
it off on as good terms as those asked.

Responsibility of the Voters.

Montrealers are asking who is to blame for the situation.
They are generally told that they themselves are, inasmuch

~ as they have the vote and should exercise it to place in power

aldermen with the necessary ability and willingness to carry
out the will of the voter and place the city in the position of
control. An answer more useful to monopoly was never in-
vented.

The affairs of the Power Company have been constantly
before the attention of Montrealers for many years past. The
organization of the Lachine Power Company, its opposition to
the Montreal Light, Heat and Power Company, the mocdifica-
tion of its declaration that it .would not sell out to that com-
pany and its eventual sale, thus removing the only real
opponent the Power Company ever had, are occurrences
mainly of the last decade. The Power Company itself had
only recently been formed of the previously existing lighting
companies. This amalgamation, together with the addition of
the Lachine Company, removed all effective competition, and
gave the opportunity for the injection of profuse quantities
of water into the stock of the consolidation. As to the mak-
ing of the present lighting contract, the Power Company
had tendered at around $9o, or very little reduction on the
previous contract. Another tender was put in at less than

$60. The Power Company revised its tender to $60 and got

the contract.
Other Offer Has Been Accepted.

Some few years ago the agitation for the renewal of that

contract began. Opposition developed from several sources,

the most serious of which was the Robert Syndicate.  This

_syndicage obtained a lease on the Beauharnois Canal power,
into. which l_ease_thg Dominion Government introduced a pro-
vision, making it impossible for the holders to amalgamate

with any other company, or combine with them in the matter

of rates.
The efforts of the council to give the contract to the

received its first blow when
i : the Power Compan

) . too
injunction, the effect of which was to dcprivg ityf hk ly o
of getting the street lighti Of the chance

r In May last, the
of electricity for lighting and in-
" fwas. accepted, and a few months
Mipor Par rlegdyoiosgnature. For some reason,
i hed by A duringnt.heLater the contract was

of the offer and will not add
It would be interesting t
affair.

Explanation of Withdraway,

its signature,
0 learn the inside history of the

ns from the explanation of the

RSl Y T DS Tor refusing sign
quoting :—*“We had anticipateqd that the kio?:;lel:g:r?h:torgl;

our tender we were offerin t :

terms very considerably logvero til;%p]&;lsih;,}?ng ¥OWET Upon
are at present paying, that we subjected our “i R
even thes? rates reduced by the Railway Con:e ves to having
that the conditions of the Beauharnois Canal ;nlssmners, and
that the company was compelled to be for ﬁasg were such
petitor cf other companies in Montrea] woulil htnn.e a com-
your council to encourage this company to ave disposed
to deal with it in a liberal SPIrit.”  The elnter the city and
point out that it would take twq years to dett?r o e g
sary power and install the Systems, and g e‘},,e oD the neces-
for but ten years, only eight woulq be ? I_ € contract was
circumstances, it would be Supposed that teht. Under the
insert provisions whereby the company mj he council would
business after the period mentioned ins{i E]commu.e to do
press care was taken to point oyt that th ad of which, ex-
have no rights at all at the end of the perio(ij co?pany would
yvoulfl also not have power t, ST oEet s [he company
ing contracts at present, unicipalities hav-

The discussion followin :
the council this week showe% tt};xee li?zg;nif (:]f- the letter before
cepted here that the Syndicate, after being 1:1519n. It is ac-
the threshold of victory, was annihilated bypt}r:;ll‘ttt_zd to reach
the Power Company, and by the introductign of njunction of
the contract which made it impossible t tnon - onditions in
taking. The result has heen distinct] .
of the Power Company; and jt will
watch the negotiations between the co

Robert Syndicate’s reasons fo

Offers Share of lllegal Profits.

The Montreal Street Railwa h \

for $241,067, representing the pe};ceiia;:td?: e i e
earnings of the railway for the vear ending § € City of the
last. A peculiar point was raised by the F_g €Ptember st
re;sphectmg.the fcheque, the amount embraci
of the receipts for the carriage of frei

the company has no right to carry 5frrheti.g.;h“tXS ;rlltitters stand,
agitating to obtain this right. The Fj Z ough it ig

. ln .
cided to accept the cheque under reseror . Committee de-

right to carry freight,
The total gross receipts from
railway for the period meéntioned I:irslf)?:;ted
From this the company deducteq $473,455 £ 11 3:568,464.
lines outside the city. To the remainde,r is grdcollec
ceipts, such as $11,240 from advertise;nents B s
rentals from other  companies, anq $17,785 ?21’265 from
carried, making a total of 83,146,447 upon h3' rom: . freight
were paid. ol percentages
The existence of a considera i
tween the directors of the Mexii: dlig\c;/er G
was referred to in these columns a week *iapany, which
firmed by the attitude of Mr, C. . Caha 82 @S amply con-
the company and one of its directore — ¥’iwCey attorney of

Company could finance itself, he said Asked if the Power

rence of opinion be.

At

Power Company, despite the expressed opposition of a con- slightest doubt that the Power Co = Thers" 3 not the
siderable portion of aldermen and the manifest opposition of | pendently of the Tramways Com Mmpany “can ' obtain inde-
the citizens, was frustrated at Quebec by a clause making it |ably requires.” Mr. Cahan thenpany all the funds it reason-
illegal for franchises of this nature to be made for periods of |ing the prospects of the compan eﬂ}tlered nto detail concern.
over.ten years without the consent of the people. This first |would be over $200,000 in gold iy, It\Te net earnings of which
step towards.the assumption of practical control of their | most pProsperous’ future for the 0 November. He depicted a
ffairs by’ thepeople made 6f o account the twenty-year offer Wer Com o Pafly. AsRed:if ' Was
of~the-cofincil 4 the Gomipany.” "« =& .4 G 7 45500 o mpany to the Tramways Com.
 “Fhe-Robest Syndicate was-appaseiitly muking- good head- > pf improve
way dgainst the Power Company, abput. the close.ofs 1907, . 1t [ That q
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COBALT. I

City of Cobalt Company Meeting—Montreal’s Interest—
La Rose Statement.

Cobalt stocks have been listed on Vancouver Stock Ex-
change.

Three new veins have been discovered on the Chambers-
Ferland property.

Some rich new territory has been opened up at the Right-
of-Way Mine No. 3 shaft.

The Chambers-Ferland are making preparations to in-
stall a compressor, boilers, and the necessary machinery to
operate their property. |

A strike is reported on Devilles Island, in Peterson Lake. |
The new vein is said to be eight inches in width of calcite, |
carrying native silver. ‘

The new buildings on the Columbus Cobalt Mining pro-
perty have been completed, and a contract is being given to
sink the main shaft to a depth of 300 feet.

At the one hundred foot level of the Nancy Helen work- |
ings a vein of practically solid silver carrying a little calcite ‘
four and one-half inches wide has been discovered. |

On the corner of the Little Nipissing adjoining the Tem-
iskaming and Hudson Bay, and the Right-of-Way properties,
a six-inch vein of solid smaltite has been uncovered and looks
very promising.

At the Princess preparations are being made to do some
extensive mining and a large shaft-house and ore-house are
also being rushed to completion. During this month a ten-
ton high grade ore shipment is expected to be made from the
property.

The La Rose preliminary statement of production for
September shows shipments of 397 tons, valued at $105,965
and 142 tons ore on hand valued at $49,930, making a total
of $155,805. The September production was 499 tons, worth
$115,845. Estimating expenses at $14,000 the net profit for
the month is $101,845.

The following eight new concentrating mills will be in
operation at Cobalt by the end of this year. The figures
given are tons per day:—The Muggley (customs) concen-
trator 100; Cobalt Ore Reduction Works (customs), 100;
Buffalo concentrator, 100; Coniagas concentrator, 100; Co-
balt Central concentrator, 10o; O’Brien concentrator, 100;
McKinley-Darragh concentrator, 100; King Edward concen-
trator, 40. Total, 74o. |

Montreal seems to be tagging on to the Cobalt boom
at a rather late date. The success of a few mines in which
Montrealers were interested, and the likelihood of further
successes in the near future, has aroused general comment,
and it is evident that the financial interest is gradually in-
creasing. Last week two regular excursions were run from
Montreal, and a considerable number of interested parties
took advantage of them. Previously mining promoters have
organized special trips for which they settled the bills; there
has otherwise been very little attempt made by the railways
themselves to interest Montrealers.

At the annual meeting of City of Cobalt shareholders the,
only change made in the directorate was that former Vice-
President Robert T. Shillington exchanged places with for-
mer President Lang. The annual report of the company
shows the assets of the company to be $1,717,781.49. The
liabilities, $554,063.11—thus leaving a balance of 81,187,
818.38. Important among the assets are the estimated value
of the mine, as at present developed, $1,500,000; value of the
ore not shipped, $13,000. Ore shipped to ‘the smelters and
not as yet accounted for, $69,850. A dividend of 5 per cent.
for the present quarter is paid, and it is expected the next
quarterly dividend will be 10 per cent.

el

OTISSE MINE: A CORRECTION.

Two Suits Which Are Filed Do Not Dispute the Company’s
Claim.

In our mention last week of the Otisse Mining Company,
Limited, it was stated that two suits disputing the company’s
claim have been filed. This, we are informed, is incorrect.
One, E. K. Stowe, has filed a suit against W. F. Currie, and
S. Otisse, the original owners, R. S. Segsworth, E. D. War-
ren, N. Gzowski and F. Loring. This suit does not, we are
told, dispute the claim, but charges the defendants with fraud
and conspiracy. The second suit is by one, 'Pitt, against
E. D. Warren & Company for delivery of some stock. Mr.
 Gzowski, the secretary of the company, informs us there is
no dispute whatever as to the company’s claim which has
been guaranteed by the Government.

The company’s property consists of 40-77/100 acres in
the Township of Mickle, Montreal River, and about six miles
. west of Smythe or Elk Lake Post Office on Montreal River.

Property has passed inspection, certificate of record has been

issued and a ten-year lease has been granted, subject to re-
newal under the provisions of the Mining Laws of Ontario
governing mining locations on the Temagami Forest Re-
serve. No royalty is exacted.

Mr. Frank Loring, in a report states: ‘‘ The surface of
the property consists of a series of benches, on the edge of
which rock outcrops. Thisrock consists of gabbro and diabase.
Wherever exposed, the rock is shown to be fissured by a num-
ber of parallel fissures and cracks, having a general easterly
and westerly course. Although but a small fraction of the
property has been prospected, some twenty or more of these
fissures and cracks have been discovered, some probably of
minor importance, but six or more being strong well defined
veins, extending where outcropping or uncovered by trench-
ing for some 500 to 2,000 feet.”

—————————

COMMERCIAL MARKETS.

Montreal, October 15th.

Butter.—The market is firm at around last week’s prices.
Purchases were made in the country at 25%c., and sales have
been made at 25% to 253fc. wholesale, for choice. These
prices are above an export basis and holders are trying to
sell only in a jobbing way. From 26 to 26%c. is available for
fancy boxes, and 27c. for 3o-lb. tubs. . Held goods, taken

[from cold store, may be had for around 25% to 26c.

Cheese.—The market has shown considerable weakness
lately, and prices are fractionally lower all round. Quebec
cheese may be had here at 117% to 12c., Townships at 12 to
12%c., and Ontarios at 12% to 1234c., colored bringing the
premium in all cases. The quality of the make is excellent.
Shipments for the week ending the 1oth inst., were 94,000, or
a thousand boxes less than the corresponding week of 1907.

Eggs.—Production is falling off rapidly and receipts are
now of very poor quality. It is said that not more than
three dozen boilers can be found in a case. Dealers are pay-

ling 19 to 20c. per dozen country points for straight gathered,

and selling the same at 22c., selects being 25c., and boilers
28c

Flour.—The market is steady under a fair demand.

Prices are $6 per barrel in bags, for Manitoba spring wheat

patent, and $5.50 for seconds. Ontario winter wheat patents
are $5 to $5.10 and straight rollers $4.50 to $4.60.

- Hay.—The market is easy, under liberal deliveries, but
prices are generally steady. No. 1 timothy is quoted at $12

to $12.50 per ton, No. 2 extra being $10.50 to $11.50, No. 2

ordinary being $i less. Clover mixture is quoted at $o to
$0.50, which is rather firmer than a week since, and clover is
steady at $7 to $7.50.

Millfeed.—Demand continues very active but the supply
has increased considerably and, as a result, purchasers of
bran have been made at rather less money. New bran, Mani-
toba or Ontario, is available at $21 per ton in bags, shorts
being steady at $25 to $26. .

Oats.—The market has eased off considerably during the
week, owing to the increased offerings. The spread between
new and old oats has narrowed to 1c. per bushel. New crop
Ontario oats, carloads, store, are quoted at 44 to 4474C. per
bushel, No. 3 being 1c. less, and No. 4 a cent less. Manitoba
old crop is a cent above new Ontarios for No. 2 and 3. Re-
jected is from 42% to 43c.

* X X *
Toronto, October 16.

Fruit.—The Florida season has now commenced and sup-
plies are very satisfactory, with good demand. We quote:
Oranges, $3.75 box; grape fruit, $5 box; figs, 8% to 12%c.
box; cranberries, $2.85 to $3 case. Local fruit: Grapes,
20c. basket; peaches, 40 to 8oc. basket; pears, 40 to 45c.
basket; plums, 60 to 65c. basket.

Hides.—The market has further weakened and business
is only moderate. We quote: Inspected hides, steers, 6o lbs.
and up, No. 1, gc.; No. 2, 8c.; cows, No. 1, 8%c.; No. 2,
9%%c.; No, 3 and bulls, 6%c.; country hides, 73 to 8c.; city
calf skins, 12c.; country, 10 to 12c.; lamb skins, 45 to 55¢.;
shearlings, 35 to 45c.; horse hair, 28c. ; tallow, 535 to 6%c.

Provisions.—The demand for creamery butter is active,
but receipts are not so large as last week. Dairy butter is
also somewhat scarcer. Receipts of eggs have fallen off con-
siderably. We quote: Creamery prints, 26% to 27%c. ; dairy
prints, 23 to 24%c.; lard, tubs, 13%c.; pails, 13%c.; eggs,
22 to 23C.; beans, $2.5 to $2.20; honey, 9% to 10c.

Wool.—At the London wool sales on Wednesday there
was a spirit of demand all along the line, particularly in fine
wools. Certain offerings of superior grade advanced from
5 to 10 per cent. over the corresponding prices of the July
sales. Coarser wools of a cross-bred nature strengthened up
to the opening days of the sale, that is to say, they recovered
from 5 to 10 per cent. All this improvement was due to

‘British and American buying.
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’)ACT IVE SECURITIES ,’

WAR SCARES AND POLITICS.

Wall Street has Suffered from Both Causes—Toronto
Markets Brighten Up Despite All—Cobalt
the Main Interest.

Toronto, October 14th.

The war scarce is now happily a factor on which the
bears can no Tonger depend. The news arriving from Europe
during the past two or three days is distinctly more favor-
able than earlier in the week, and the proposed conference of
the powers is a welcome alternative to what was feared might
be the outcome of Austria’s action. There is still a remote
chance of friction between that country and some of the
smaller Balkan states, but this would probably not affect the
peace of Europe. The outlook thus again resumes a sem-
blance of quietude. On both sides of the Atlantic the stock
markets registered the disturbed conditions. Professionals
and the public alike marked time.

At Wall Street, the feeling of hesitation evidenced a con-
stant shifting of prices and a selling in the general list
hrought prices down. Moreover, as November elections draw
nearer, the domestic political situation in the United States
is receiving more attention, and the outlook is considered un-
certain enough to warrant conservatism. Both parties are
cla'ming the so-called doubtful States, the odds being largely
in favor of Taft’s election. No change is reported in the
underlying conditions affecting the New York stock markets.
As a whole, they favor a bull position, although the checking
of cotton exports through the failure to settle the Liverpool
cotton operatives’ strike has revived talk of probable gold
exports. The slightly firmer tendencies in the money market
also make for conservatism. There is, nevertheless, little
reason to expect any material change in monetary conditions
for an indefinite period. Meantime, the bulk of stocks at
Wall Street are in the hands of strong interests, and invest-

The Consumers’ Gas Co. of Toronto

The Annual General Meeting ot the Stockholders of the Consum-

ers’' Gas Company of Toroito, to receive the report of the Directors |

and for the elecrion of Directors for the ensuing year, will be held in
the Company's Board Room, Room 17. Toronto Street, on Monday,
‘he 26th October, instant, at 12 o'clock noon.

W. H. PEARSON, Generil Manager and Fecrétary
Toronto, 5th October, 1908

NOVA SCOTIA STEEL & COAL COMPANY

LIMITED.
DIVIDEND NOTICE.

A dividend of two per cent. on the preferred shares of this com-
pany for ths quarter ending Septembear 30, 1908, has been declared
payalz)leon October 15 1908, to shareholders of record of September
30, 1908.

The transfer books will be closed from the 1st to the 5th of
October, both days inclusive. By order of the Directors, -

THOMAS GREEN, Cashier.

MEXICO TRAMWAYS COMPANY

NOTICE IS HEREBY GIVEN that a dividend of one per cent.
has be>n daclared on the capital stock of MEXICO TRAMWAYS
COMPANY, for the quarter ending the 30th ~f Sentember, 1908,
payable onthe 1st of November, 1908. Thestock

transfer books of the company will be closed from October 27th, 1608’

to November 1st, 1908, both days inclusive.
Dividend cheques for shareholders residentin Canada, the United
States of America and Mexico will be pavable at pr, without cost of

- exchange, at any branch of the Bank.of Montreal i~ Canada, or at the

agencies "of the said Bank in New York City and Mexico City.
C. H. S. COOKE, Secretary !
. MEXICO TRAMWAYS COMPANY
Dated Toronto, October 15th, 1908. - st esl bl : '

ment holders evince no disposition to part with their
securities.
Rise in Southern Issues.

Opening flat, the local markets have gradually improved
during the week and gains have been' made in numerous of
the leading issues. C.P.R. are up again at 175, a rise of
5 points on the week’s trading. Rio are better by over 3
points, while Sao Paulo and Mexican Light and Power have
each gained over 6 points. The very encouraging report of
earnings for September, issued by the latter company, had a
stimulating effect upon the demand for the stock. Although
the gross earnings were exceeded by several previous months,
the net earnings, due to the reduction in operating costs,
were the largest yet recorded. The surplus for the month in-
dicates earnings at the rate of 5.93 per cent. per annum,
Mackay, Twin City and Winnipeg Electric have also put on
small gains. An interesting feature of the week is the bet-
ter demand for bank stocks. Nova Scotia, Dominion and
Imperial have been especially active, the last-named changing
hands at 221 and 22124.

All Eyes on Cobalt.

The theory that the Cobalt market benefits by war-scares
and such-like influences, in that money is thereby driven
away from the more complicated American centres, appears
to have some foundation in fact, unless the marked activity
that has taken place this week is due wholly to the series of
promising discoveries that have been lately made at the camp.
On Wednesday, Toronto brokers were almost submerged with
orders, many of which came by cable from Europe. Many of
the orders were at stipulated prices and were accordingly not
filled, but they will remain as a strong undertone to the
market and may lead to a further upturn in quotations. Sev-
eral of the sound interests at the camp have been strengthen-
ed by the recent acquisition of blocks of stock by prominent
American and foreign capitalists, who have invested money
in the field after the receipts of favorable reports from their
engineers. Both at New York and Toronto, the producing
mines have been in very strong demand, and in most cases
prices are considerably higher than a week ago. Crown Re-
serve are back again to the level of three weeks ago, selling
as high as 194. On Wednesday, Cobalt Central touched the
highest figure yet reached, the selling price holding out un-
waveringly close to 6o, with a healthy demand for the stock
at that figure. La Rose, Temiskaming and Trethewey have
all risen on heavy buying.

The following table shows the advances in the prices of
some of the leading Cobalt stocks during the week :

CobaltvGeneral Sl b sobiini 14 points
ConiBgs st aisthien B Eh Gt bt
Crown Reserve . oimiviic dondsis 2 o
Foster viloidnimi) ity 14% ¢
KerteDake: o sinns msgivandi i o A5 o i
Tva RoSen deninas et r o b 5 e
Nipissingairatngamai b o ey 47% *¢
Temiskaminge oo rasisesioiaaty i, 67
Trethewey .= zigigial s Tt ¥334 8

The following Cobalt stocks have been listed on the Van-
couver Stock Exchange: Beaver Consolidated, Ferland Cham-

(Continued on Page 653.)

VOLUNTEER BOUNTY ACT, 1908
WARNING TO PURCHASERS.

Every assignment of the right.of a South African Volun-
teer entitled to a land grant must be by way of appointment
of a substitute and must be in the form. provided by the Act.

Special attention is called to Sub-section 3 of Section 5 of
the Volunteer. Bounty Act, 1908, which provides that no as-
signment of the right of a volunteer by .the appointment of a
substitute shall be accepted or recognized by the Department
of the Interior which is not executed and dated after the date
of the warrant for the land grant issued by the Minister of
Militia and Defence in favor of the Volunteer.

AL J. W. GREENWAY, |
; ; Commissioner of Dominion Lands,
: ; : erv Ot AWA, Aice Sl
28th September, 1908. : ‘ PR
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The office of Government Actuary, recently created,
is a notable departure. The new officer will bhe attached
to the Department of Finance. He will advise the Gov-
ernment upon all actuarial questions. This naturally will
not include points raised in connection with licensed
insurance companies, which properly come within the
scope of the Insurance Department. The wonder is that
the Government have found it possible so long to be
without the services of the new official. His first impor-
tant work probably will be to draft the regulations and
prepare the rates tables for the Annuities Act. Mr. M. D.
Grant is to hold the reins of this actuarial appointment.
For many years he has been an assiduous officer in the
Insurance Department. To him will fall exacting duties.
They will increase as time goes on; but it is generally
thought he is the right man in the right place.

———————

LIFE, ACCIDENT, AND CASUALTY NOTES.

Mr. Thomas H. Hall, manager for Canada of the General
Accident Fire and Life Assurance Corporation, Perth, Scot-
land, is now visiting the Pacific Coast, taking in Prince
Albert and Edmonton en route.

® * * %

The London Guarantee and Accident has been licensed
to write steam boiler insurance in New York and Colorado. 1
F. Sturgis, for seventeen vears an inspector for the Hartford
Steam Boiler Company, is supervising inspector, and other
States will be entered as rapidly as the proper inspection de-
partment can be organized.
* * % x

A law has been passed in Austria for the compulsory in-
surance of private and certain public employees.  This
measure provides for the creation of a fund for the payment
of annuities to incapacitated or retired employees. The law
is to come into effect on the 1st January of next year, and all
persons over the age of eighteen years, who are in receipt of
a wage of at least £25 per annum from one employer, will,
with certain exemptions, be required to insure, as well as all
public employees who have no fixed claim for State, invalid,

or old age pensions.
* * » *

A campaign against underground companies has been
started in Minnesota with the co-operation of the Insurance
iepartment. An agent writing business in the American
Accident Insurance Company of Lincoln, Nebraska, has been
fined $50 and costs on that account and will in future have
to direct his energies to other and more legitimate channels,
The company was refused a license by the department at the
beginning of the year.

* *

L

Some reasons why a company may decline to issue a
fidelity bond on an applicant are given by the Fidelity and
Casualty bulletin. 1.—Dishonesty in a former employment.
2.—Addiction to drink. 3.—General dissipation, undesirable
associates and the like. 4.—Gambling in general, race-horse
gambling or speculation, (stocks, grain, etc.) 5.—Debts, or
extravagance, or tendency to live beyond means. 6.—Adverse
information from references, or refusal to say any thing; in-
ability to find references. 7.—Inability to verify applicant’s
statement of career or to account satisfactorily for all of his
time.

* o x ® *

S. Frank Wilson has issued a writ at Toronto again§t the

National Life Assurance Company for the payment to him of

. $270.55, and for the delivery of Wilson’s life insurance po];c,v
in the Mutual Reserve Life Insurance Cor‘npany,.the policy
having been assigned by Wilson to the Nagxonal Life, acgord-
ing to the writ, through misrepresentation: Mr. .Wllson
wants a declaration that the National Life has no right or
interest in the policy, and also an injunction restraining the
National Life from interfering with his right to receive from
the Mutual Reserve or the liquidator. all his interest in the
Mutual Reserve. s

* %X % % ]

In a recent bulletin issued by the Insurance Department

of the State of North Dakota appears the following para-

graph :—‘“This department will give its best efforts to.elimin- |1

-ate irresponsible ‘and-dishonest agents from_ the list of agents
licensed in this State, and- all complaints will be promptly in-
vestigated, but those entering complaints against agents

>3

should give full and complete information, and. not expect the
Department to act merely upon the assertion that an agent
is guilty of dishonest practices. A detailed statement of the
charge must be made, and all available evidence should ac-
company the complaint. The Department wishes again to
urge upon the public and insurance officials the necessity for
promptly reporting irregular practices on the part of licensed
agents, as the law requires that men of bad repute and char-

acter shall not be licensed.”’

L s IO SERE

Industrial insurance was thus defined by Mr. D. G.
Sinclair, of New York, at the Quebec meeting of the life
men :—*‘Industrial insurance may briefly be defined as life in
surance adapted to the needs and means of. the working
classes, and although protection along this line had heen
known in England for hundreds of years, such protection was
uncertain, unstable in character, and without adequate
guarantee of any return for money invested.” The speaker
here referred to burial clubs, of which 38,000 were established.
“It was not until 1854 that a serious effert was madeé to place
the business of insuring lives for a small amount on a firm,
scientific basis, as apart from the prevailing ‘hat-passing’
methods then in use by burial clubs. In that year the
Prudential Assurance Company, of London, inaugurateq the
plan of issuing assurances cn adult lives only, the premiums
being paid to the company’s agent, who collected it w_eekl_v
at the home of the insured.” From this developed the insur-
ance of children, which has since formed so impo.rtant a
feature in the business of industrial insurance companies.

— -
INDUSTRIAL ACCIDENTS IN AUCUST.

Industrial accidents occurring to 320 individual work-
people in Canada, 1908, were reported to the Department of
Labor last month. Of these, 115 were fatal and 205 resulted
in serious injuries. - In addition 8 fatal accidents were re-
ported as having taken place prior to the beginning of the
month. The number of fatal accidents reported in August,
1908, was 23 more than in the previous month and 51 less
than in August, 1907. s

Of 150 returns received during the month giving the ages
of the victims of industrial accidents, 19 referred to persons
under twenty-one years of age, 30 to persons between twenty-
one and forty-five, 4 to persons over 45; 106 persons were
over twenty-one years of age, but their exact ages were not
specified.

The following statement gives details of accidents during
the month, by industries and groups of trades :—

Trade or Industry. Killed. Injured. Total.
ARTICRItE T e 33 35 68
LUMBErIng . ' ige i st s 0 13 22
1% K N1 g T e s SRS i 0 14 23
Buildine rades  vulipgr ey, 0 21 .30
Metal: trades o sy i atad 10 31 41
Woodworking trades ...... 4 4
Printing tradesgtne oo VTS 2 2
Clothing "tradess s syt 1 1
Food and tobacco preparation. . 6 6
Railway ‘service St viiazs 11 22 33
Navigation s - e i sysoava: 2 3 26
Beneral tramsporti™ s g v 2 10 ) 0
Civic employees " i1 100000 4 4 8
Miscellaneous i 3 2% 30
Unskilled ‘labor - rae il 1 12 13

otalee - Sinasgr i el 205 320

AGENCIES WANTED

We would like to secure the appointment as Agents
for Board Fire Insurance Company for Winnipeg
and the West. We also solicit correspondence with
Investment or Loan Companies intending to extend
' their mortgage investments ‘to Western Canada,

'MONTAGUE ALDOUS @ LAING,
" .(New) Nanton Building, WINNIPEG -

a
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TAXATION OF LIFE ASSURANCE COMPANIES
IN CANADA.

Method and Scope of Taxation—Taxes Unwarrantable.

By T. Bradshaw.

¥
[The following is the first part of an instructive paper
presented by Mr. T. Bradshaw, managing director of the Im-
perial Life Assurance Company of Canada to the International
COnlﬁe]rence on State and Local Taxation at Toronto last
week.

Life assurance companies in Canada pay taxes in some
form or other to the Dominion Government, to the Provin-
cial Governments, and to certain municipalities. The bulk
of these taxes are paid to the Provincial Governments. The
method and scope of such taxation may be thus briefly
stated :—

(a) Dominion Taxes.—These are for part of the ex-
penses of the Insurance Department, which maintains a
supervision of the companies. For the year ended 31st
March, 1906, the last year for which official figures are avail-
able, the total expenses of the Department amounted to
$18,045. Of this amount the life companies were assessed
$10,448.

(b) Provincial Taxes.—Ontario, Manitoba, Saskatche-
wan and Alberta impose a tax of 1 per cent. on the gross
premium income, In addition to such tax, each company
has to pay a license fee, in Ontario, of $150. British Columbia
imposes a tax of 1 per cent. on the gross premium
income and on the interest derived from investments in the
Province. Quebec imposes a tax of 13 per’' cent. on the
gross premium income. Nova Scotia, New Brunswick and
_ Prince Edward Island levy an annual tax or license fee. In
Nova Scotia, the amount varies with the capital of the com-
pany; in New Brunswick, it is $250, and a tax of $2 for each
agent; in Prince Edward Island, it is $225.

(¢) Municipal Taxes.—The Revenue Acts of Ontario,
Manitoba, Saskatchewan and Alberta specifically exempt the
companies from municipal taxation. Notwithstanding such
exemption, certain municipalities in the Western Provinces
claim the right to impose license fees upon agents and com-
panies. Some municipalities in Quebec, New Brunswick,
Nova Scotia, Prince Edward Island and British Columbia
exact annual license fees,

Considering the subject with special reference to this
Province—Ontario—we find that for three years 1905-6 and 7,
the taxes and fees imposed upon the companies amounted
to no less than $201,320. I trust to be able to show conclu-
sively in the course of my remarks that practically any tax
imposed upon a life company is unwarrantable, but before
doing so allow me to point out how unreasonably high the
rate of taxation in respect to. life companies is, as compared
with the rates of other corporations. The following schedute
gives the taxes collected by the Province under the Supple-
mentary Revenue Act for the same three years, 1905, 1906
and 1907 :—

Taxes Paid to Ontario—1905, 1906, 1907.

Life Insurance Companies $270,119.87

Fire Insurance Companies ............ 126,025.71
Miscellaneous Insurance Companies .... 18,306.53
lLoan Copanies (i iR s iliG i os cil i 74,646.90
Babker ity s St s s 186,855.34
L raEt COMpanIes o it e e e 20,475 .00
StréetaRadwave o0 oVl s i nvaan 26,113.03
o) R o T R B O I P 058,042.79
Gas & Electric Light Companies...... 28,442.54
Parlor Car COMPATHES .« . eile Vo noneinng 5,467 .34
Telephone Companies ... Ghi.al il 20,067.58
Telegraph. Companies  ...udii . vvnioss 3,001.72
Express: Companies. ,.oiiicois i wovsvon 15,175.00
Natural Gas Companies ........cecovs 7,502.73

Total e fo el s e e e $1,762,132.08

* While the revenue from railway companies, in the three
vears amounted to $958,042.79, the Ontario Treasury paid in
Railway Subsidies, in the period, no less than $396,582.04,
thus reducing their net contribution to $562,360.75.

(To be Continued.)
—— -

CROWTH OF LIFE INSURANCE IN JAPAN.

The inauguration of the life insurance business in Japan
dates back to 1880, and its growth during the subsequent
vears was slow. At the end of 1887 the total amount
of contracts in ' force was only Yen 3,000,000.
Yen ‘is: equivalent to fifty cents. - Since 1893, however,
péople began'to appreciate the benefits to be derived from life

. insurance, and at the end of 1807 the amounts of contracts. in,

‘because the man who can be

force had increased to 122,000,000 Yen. In the few years fol-
lowing 1900, a considerable boom in life insurance business
was started. During the progress of the Russo-Japanese war
all the companies assumed an attitude of precaution, and
business became dull. With the return of peace and the in-
dustrial boom in 1906, the life insurance companies assumed
a more active policy. This, further augmented by the
establishment of several new companies, has resulted in the
rapid expansion of contracts. At the end of 19os, the total
amount in force was 230,000,000 Yen, which has increased to
410,000,000 at the end of June last.

The rate at which life insurance in Japan has been ad-
vancing from its inception will be seen from the following
figures furnished by Mr. W. T. R. Preston, Canadian Trade
Commissioner in Japan:—

Amount of Amount of Premiums
Contracts. Reserve Fund.  Collected.
Yen. Yen. Yen.

1882 890,000 24,000 26,000
1887 1,085,000 150,000 66,000
1892 17,511,000 893,000 575,000
1897 . 122,240,000 5,061,000 3,836,000
1900 .. 195,286,000 12,043,000 7,047,000
1002 . 181,651,000 16,037,000 6,588,000
1903 .... 200,873,000 19,695,000 7,508,000
1004 .... 213,376,000 22,328,000 8,054,000
1005 .... 232,013,000 25,445,000 8,733,000
1906 . 275,769,000 30,466,000 10,582,000
1907 361,011,000 37,528,000 13,760,000

During the first six months of this year the amount of
new policies reached Yen 41,700,000. The total amount of
policies issued to the end of June amounted to Yen 410,887,-
000. The net increase during every quinquennial period is
shown herewith :— :

Net Increase. Yearly Average.

Yen. Yen.
188387 “ioliVEEWRE e 1,005,300 219,060
188802 15 ViR tin 15,316,100 3,102,220
180307 nli sV b 104,747,919 20,049,584
1808-02 . vl iy usdes . 50,401,796 11,810,350
100307 wevs vy eidite bl 180,260,102 36,012,020
1008 (1st half) ......... 41,700,066 83,401,012
— —_—

ANCELIC MUST BE THE IDEAL ADJUSTER.

| He Must Colf, Be a Sherlock Holmes, and Know of Every-

thing from Pills to Pianos.

An ideal adjuster is partly born and partly made by
experience, but no experience can make a successful adjuster
unless birth has done its part. This is the opinion of Mr.
A. F. Dean, assistant manager of _the Springfield Fire and
Marine Insurance Company. The ideal adjuster, he adds,
needs not only to be honest, but to look honest. He should
inspire confidence by his tact, addres§, and personal magnet-
ism. He ought to be familiar with insurance law, commer-
cial usage, and human nature. He needs a Sherlock Holmes
nose for directing and tracking fraud to its lair, and at the
same time, a nose equally sensitive to the aroma of honesty—
a nose that will lead him unerringly along the path that lies
between the boundaries of optimism and pessimism. He
must know much of the nature and values of all classes of
property. He ought to be a skilful accountant, and enough
of a builder to make a detailed estimate of the cost of re-
placing a vanished building. He ought to have a fair knowl-
edge of literature and art, know books, pictures, music and
musical instruments. ‘

He ought to be a family man and a ladies’ man, in the
best sense of the term. He ought to be a connoisseur in
pots, kettles, and dish-pans, cook stoves, pianos, photograph
albums, Little Liver Pills, Radway’s Ready Relief, and all
the long category of alliterative cure-alls, sewing machines,
silverware, bedding, books, bicycles, bonnets, and wearing
apparel, without regard to age, sex, or condition, from baby-
lines and ladies’ lingerie to hob-nailed shoes, golfing suits,
St. Patrick’s Day regalia, and liver pads.

He ought to be able to recognize at their true value pic-
tures of every school, including the boarding school. He
ought to be an expert in all ¢ objects of bigotry and virtue,"
with their endless variety and range in value, from the plaster
casts and chromes in the humble home of the farmer or
mechanic to the priceless art treasures in the palace of the
plutocrat. He ought to be prepared to deal with all these
things, hallowed by prejudice or associations, bruised, bat-
tered, torn, water-soaked, smoked or reduced to an ash heap,
knowingly, sympathetically, reverently and unflinchingly.
The annals of statecraft furnish no more shining examples
of diplomacy than could be told of the every-day experience

A | 'of the fire adjuster. ;

If friction in the adjustment of fire losses exists, it is
2 . and do these things—the ideal
adjuster—does not grow on every bush. P



e

October 17, rgo8.

THE: MONETARY TIMES.

643

APPOINTMENT BY GENERAL ACCIDENT FIRE AND
LIFE CORPORATION.

Mr. Bartle M. Armstrong, who has been appointed west-
ern superintendent of the Fire Department of the General
Accident Fire and Life Assurance Corporation of Perth,
Scotland, was born in Toronto about 30 years ago, and is a
graduate of Upper Canada College and Toronto University.
His insurance career has been varied, and commenced in a
local agency office in New York State. On going to Winni-

peg he became connected with the head office of thg Cana- '
dian Fire Company, and subsequently held the position of

inspector for that institution, in which capacity he acquired
a thorough knowledge of the western insurance field from the
Great Lakes to the Rockies. His next position was with the
North-West branch of the Manitoba and the Liverpool and
London and Globe, where he acted as inspector for both com-

Panies, and was placed in charge of the branch office under |

their superintendent, Mr. F. W. Pace. Mr. Armstrong has
thus acquired a valuable experience, which qualifies him for
his important position with the ‘‘ General.”

—_——

FIRE UNDERWRITERS' ASSOCIATION OF THE
NORTH-WEST.

The thirty-ninth annual meeting of this association was
held in Chicago last week. More than soo field men and
managers of companies were present. Mr. Clinton N. Dewitt,
president, occupied the chair. Noteworthy papers read were
that of Mr. E. G. Richards, of New York, on “Fire-waste Co-
insurance, etc.;”’ L. F., Daniel, of Minneapolis, on “Har-
mony ;”” E. W. Beardsley, of the Fire Agents’ Association, on
“‘Community of Interest between Company and Local Agent;”’
W. N. Johnson, of Erie, on “The New Gospel of Publicity ;”’
Dwight H. Perkins, of Chicago, on “The Relation of Insur-
ance Companies to Architects.”’

The new president of the Association is Mr. Horatio N.
Kelsey. He is western manager of the Sun. Neal Rowland,
Ohiv, vice-president; W. R. Townley, of the British America
and Western, treasurer; Nelson W. Briggs, of Chicago,
secretary.

——————-—w

FIRE AND MARINE NOTES.
Brandon, Man., is the headquarters of three fire insurance

companies.
* X ¥ =

The Acadia Fire Insurance Company, with head office at
Halifax, N.S., has been registered to do business in the West.
* O* ¥ »

Mr. J. L. Waller has opened an office in Winnipeg at 34
Merchants’ Bank Building as an insurance adjuster. He will
.

also do auditing.
% % %%

Nokomis, one of the very newest of Saskatchewan towns.
has had the good sense to think of its citizens’ fire-risk, and

has purchased two chemical fire engines.
* * * *

It is announced that the Anglo-American, the Montreal-
Canada, and the Ontario fire companies will write surplus
lines throughout the United States. They call their com-
bination the Royal Canadian Underwriters, and have a New
York firm as United States representatives.

. & & =

Mr. R. R. Jamieson, formerly superintendent of the
C.P.R. at Winnipeg, will shortly engage in the business of
fire and life insurance in Calgary. Mr. Jamieson is vice-
president of the Calgary Fire Insurance Company, and presi-
dent of the Merchants Fire Insurance Company, another
Western institution.

. & * »
Messrs. Knowlton & Gilchrist, of St. John, N.B., have
een appointed head of the Maritime Provinces business for
the Springfield Fire and Marine Insurance Company, wl"uch
is just entering Canada. The Springfield is thq first United
States company to organize a Maritime Province branch.
The assets are $7,000,000, and the cash capital $2,000,000.
* % % =

Amendments to the civic building by-laws with special
reference to moving-picture shows are now beforc': the
Montreal City Council.. It was stated at a recent meeting of
the board that at one moving-picture show people enter and
leave by the same stairway, and that the stairway and aisles
are packed with people every Sunday night in direct contra-
vention of the existing by-law.

i " e 9 e
- The: remarkable wording of the by-law relating = to fire
prevention in Montreal theatres has been brought up before
the city council.

According to it no place af amusement is al

theatre unless it has an asbestos curtain, and no building has
to have an asbestos curtain. unless it is a theatre. This
obviously means that no place of amusement need have an
asbestos curtain. A revised by-law has been in preparation
for over two years. Its adoption will probably no longer
be delayed.

* % % =

At the annual meeting of the Sherbrooke and Stanstead
Mutual Fire Insurance Cempany held at Sherbrooke, Quebec,
last week, the directors reported that the losses adjusted for
the past year amounted to $61,127.04, being $4,797.50 over
that of last year. The increase in losses was occasioned by
the fire in Three Rivers, where a loss of $19,900 was sustained
and the continued drought. The directors levied the usual
assessment of seven per cent. in agricultural and ten per cent,
in commercial classes.

. % % w

Addressing the Northwest Fire Underwriters at their
meeting in Chicago last week, Mr. E. G. Richards, United
States manager of the N. B. & M. stated that he had satisfied
himself from census statistics that there is a marked ratio
between illiteracy and fire-waste. The States having illiterates
ranging in number from 2.3 per cent. to 10 per cent, of the
population experienced an average loss rate of .70, States
having 10 to 20 per cent. of illiterates had a loss rate of 83,
Those having a ratio exceeding 20 per cent. had an average
loss rate of $1.01. The years compared were those from 1894
to 1903, a ten-year period.

* * * »

The manager of the Underwriters’ Laboratories at
Chicago calls the attention of companies and agents to the
hazard of exposed bases of certain incandescent lamps The
National Electric Code prescribes that no part of an in-
candescent lamp base shall be exposed when the lamp is in
the socket. The laboratories and the manufacturers have
been co-operating for several years to the end that the carbon
filament lamps when in place shall have no exposed bases.
High efficiency lamps require a metal extension or ‘‘skirt’’
over the bulk beyond the Edison screw. There are designs
for these high efficiency lamps which provide for the insula-
tion of the skirt from current carrying parts of the base, thus
securing the same protection for these lamps as had pre-
viously been secured for the lower efficiency kinds. Some

foreign manufacturers are supplying such lamps having ex-
posed and uninsulated skirts.
lamps should be refused.

Permission for the use of such
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APPOINTMENTS BY THE PACIFIC COAST FIRE
COMPANY.

Mr. R. H. Duke, general manager of the Pacific Coast
Fire Insurance Company, which has recently obtained a Do-
minion charter, left Toronto this week for Vancouver, after
having made the following appointments:—City agent for |
Toronto, John H. Ewart; city agents for Montreal, Dale and
Company; for New Brunswick, Beverly R. Armstrong, with
headquarters at St. John; Nova Scotia; Dale and Company, |
with headquarters at Halifax. Mr. T. W. Greer, formerly
with the Metropolitan Fire Insurance Company, of Toronto,
has been appointed inspector for Ontario. The Pacific Coast
Fire Insurance Company was incorporated in 18g0. [

The following are its directors :—E. H. Crandall, Cal-|
gary; H. Carstens, Seattle, Wash.; D. R. Dingwall, Winni-
peg; W. Henderson, J. W. Horne, T. T. Langlois, W. H.l
Malcolm, George Martin, J. B. Mathers, R. P. McLennan, J. |
Ramsay, D. Spencer, George C. Telfer, M. P. Thomson, G.
Ward, T. H. Wilson, M.D., Hon. R. McBride, Vancouver.

— v

SOME RECENT FIRES. !

The following particulars are gathered from
first Press reports of conflagrations. Upon these are
instituted further inquiries, which appear under head-
ing ‘‘Additional Information.”

Neofeld, Sask.—Barn on Dan Smith’s farm destroyed.

Haldimand, Que.—Mr. Clark’s barn destroyed with con-
tents, including the season’s crop.

Hamilton, Ont.—Warehouse of the Domestic
Company damaged to extent cf about $s500.

maxwell, Ont.—Dwelling owned by James Rodley was
burned. Caused by the explosion of a lamp.

Listowel, Ont.—Factory of Morris Piano Company de-
stroyed. Loss, about ‘$75,000, mostly covered by insurance.

Delorimier, Que.—Residence of Joseph Theriault, 1032
Mount Royal Avenue, damaged to extent of about $r50. In-
sured.

Waverley, Ont.-——House belonging to the estate of B. C.
Wilson damaged, store-room in rear being destroyed. - Loss,
about $1,000.

carleton, N.B..—House on Ludlow Street, owned by Wm.
Morish considerably damaged. Loss fully covered by insur-
ance for $1,000. :

Cartwright, Man.—Farm house of James Brown of Hans-
boro district totally destroyed. Small insurance on contents;
none on the house.

Boissevain, Man.—Stable owned by Charles Ryan, de-
stroyed. The loss about $1,500; insured. The fire is sup-
posed to be the work of an incendiary.

Quebec.—Planing and saw mills of Onesime Chalifour,
Prince Edward and Laliberte Streets, damaged to extent of
between $2,500 and $3,000.

Attercliffe Station, Ont.—Store and residence owned and
occupied by F. Lint, general merchant, completely destroyed,
with nearly all its contents.

Beersville, N.B.—House and barn of Adam Robertson de-
stroyed. Examination showed that nearly everything in the
house had been saturated with kerosene.

st. John’s, Newfoundiand.—Roof of the residence of Mrs.
Squires, 51 Queen’s Road, damaged, supposed to have been
caused by sparks from a defective chimney.

Lindsay, Ont.—Lumber shed in the rear of "Mr. John
Brooks’ residence on Regent Street; destroyed, -and stable
badly gutted. Supposed cause, children playing with matches.

Brantford, Ont.—Strickland’s second-hand store on
George Street, slightly damaged ; caused by gas stove. John
McHutchion’s bakery, 363 Colborne Street, damaged to extent
of about $1,000, chiefly by water. ‘ :

Niagara Falls, Ont.—Old roller rink building, situated
at the corner of Ferry and Stanley Streets, and occupied by
J. Cortelle & Son, as a lodging house, damaged to extent
of about $35,000. Loss partly covered by insurance.

Lulu Island, B.C. )
Road destroyed with about 150 tons of hay, a milk separator
and threshing machine with other farm implements. Total
loss about $5,000. The fire is supposed to have originated
from sparks from a steam threshing engine. Partial insur-
ance. ;

. North Bay, Ont.—Sheds at the rear of the Atlantic Hotel,
Dr. McMurchy’s office and residence and H. Trelford’s resi-
dence and outbuildings destroyed. Loss on hotel about $7,000
with insurance of $6,000; on Dr. McMurchy’s property, $7,-
000, with insurance of $3,000; and on Mr. Trelford’s pro-
perty, $7,000, with insurance .of $4,500. John Ferguson’s
refldence considerably damaged. v

~ Stettler, Alta.—Chinese laundry and adjoining house,
pied by Capt. Grundy on ‘Main Street, destroyed.
Fourteen . grain stocks. on _the farm of Charles . Peter-
son - totally ‘destroyed. ' No ‘insurance.  One-half of
thé business portion of: the “town burned to ‘the ground.

R e

R

Specialty

Mr. Randolph May’s barn on No. 20"

SRR

The following is a list of losses :—Beck’s bowling alley, J. B. f

Griffiths’ flour and feed and buggy warehouse, Grand Union,
National and Keith Hotels, post-office, Wisler’s tailor shop,
the Merchants’ Bank, Ball’s jewellery store, Emmerick’s real
estate office, Riggs & Whyte’s ‘general store, Mackie &
Burris’ implement warehouse, Julian’s tailor shop, Staples’
lumber yard, Bowman & Sines’ lumber yard, Bentley’s real
estate office, Burdick’s produce store, T. Blaine’s newly-
erected residence, and several other buildings.
Toronto.—Large unfinished and unoccupied brick house
on Hambly Avenue destroyed. Loss about $1,500. Residence
of Mr. Angus Gilmor, on the Lake Shore Road completely
gutted. Loss, $8,500 on building and about $4,000 on furni-
ture. Insurance of $7,500 on the house and $2,400 on the
furniture. H. W. Johns-Manville Company’s asbestos ware-
house at 85-87 Wellington Street West, damaged to extent of
over $1,500. Stock damaged to about the same extent. Com-
pany is insured in the Liverpool and London:.and Globe
companies for $1,400 each, and in the Phoenix for $1,100.
Building is owned by Mr. R. L. Patterson. Stable of Mr.
Charles Moffatt, at 95 London Street. Rough-cast building
damaged. Loss, about $2,000, well covered by insurance.

— e

ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED.

North Bay, Ont.—John Ferguson’s residence damaged to
extent of about $137. Loss on contents, $50. Insured in the
Canadian.

Michel, B.C.—James J. Scott’s blacksmith shop damaged
to extent of $350. Loss on stock, $275. Insured in the
British-American.

Hamilton, Ont.—Mr. A. Jennings’ residence at 58 Ashley
Street damaged to extent of $20. Loss on furniture, $s50.
[nsured in the Sun Fire. ;

Truro, N.S.—Dairy building, implement shed and pig-
gery owned by the Government of Nova Scotia damaged to
extent of $4,500. Loss on stock, $1,000. Insured in the
British North American and Acadia Fire Assurance Com-
panies.

Bradford, Ont.—Dwellings and stables occupied by
Joseph Corrigan and Ernest Right, and owned by Messrs.
Scott and Graham, damaged to extent: of $goo. Insured in
the Hartford.

St. John, N.B.—W. H. Paterson’s three-storey house, 50
Brussels Street, damaged to extent of $19o. Loss on furni-
ture, $100. Insured in the Anglo-American. Caused by a
defective flue.

Toronto.—H. W. Johns-Manville Company’s asbestos
and magnesia warehouse damaged to extent of $2,000.
Stock damaged by water to extent of between $6,000
and $7,000. Building owned by R. L. Patterson, 7
jordan Street. Insured in the Phoenix of London for $11,000
and the Liverpool and London and Globe for $4;100.

B

INSURANCE CASE WITH KNOTS.

Four four days last week, the Assize Court heard the case
of the National Stationery Company against the British
America and Traders fire insurance cOompanies. The claim
was for $10,000 loss by fire on stock in premises on Scott
Street, Toronto. Some of the evidence given by Mr. Taylor,
president and manager of the plaintiff company, was rather
startling, the more so as it was contradicted by a Montreal
paper-maker, Hon. J. D. Rolland, who had sold goods to the
plaintiff. :

At a certain stage of the case, after many witnesses had
been examined, it ‘was suggested that a settlement might be
possible, Mr. Taylor offered to accept $10,000, pay his own
costs, and forego interest. It was finally agreed Bhaft ‘a
valuator should be appointed. This has been done, and his
report is to be presented to-day. The result is awaited with
much interest in insurance circles, by reason of some peculiar

points in the case.
— oo

Ore shipments from the Kootenay and Boundary districts
of British Columbia during the “week ended October 3rd
totalled 43,118 tons, and receipts at the smelters 43,630 tons.

One of the most complete counterfeiting plants ever dis-
covered in America was unearthed this week in a secluded
spot on a small farm a few miles outside of Gowanda, Cat-
taraugus County, N.Y. It was operated by Thos. Washing-
ton Crozier and his son, Milton, who were arrested the other
day at Oakville, Ont. More arrests will follow, The capture

included 150 Farmers Bank ‘of Canada $10 notes; 8o Farmers

Bank of Canada $5 notes; 100 Standard Bank_of Canada.

tes for $10; and 138 United States $5..silver «certificates ;
king a tptal of $3,645. i EEa £ e
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— MONARCH LIFE HEAD
To till a new country, sow, and reap, to populate it, to GOOD COMPANY WINNIPEG
place capital where it will thrive, to make factory wheels " e GORDON. ey RELIABLE

hum, to extend bound: aries, these and others are big jobs.
When finished—but they
there is to geographical extension ;
mercial repeater. The primary labor done, men must turn
around and the other Then comes
work. National development has no end.
to the personal vision; for
for variety in humanity.

Capital is thrown out, not only in the West, but every-
where, with  ulterior motive mucilage-attached.  Capital
usually brings back to its owners the something that has
stuck: It does double good; it helps general progress and
makes money for those who send out new monetary pos-
sessions to find financial friends.

never will be. A limit certainly

but enterprise is a com-
hoe way. CTiSS-Cross
It stops according
the fates

‘which one may thank

The city of Medicine Hat, the up-to-date headgear of its
district, intends to attract capital with natural gas. In
Alberta that commodity airily helping to hold up the
earth’s crust. It awaits only the discoverer. In the Peace
River country told me his camp-fires were of
natural gas, brought along in pipes to where lay men and

maps. It has been found in many parts of the Province.
The story goes that one impatient discoverer made
bore bigger with the aid of dynamite. He fled from
passing throng on top of the results. Ignorance there
concerning the extent of this natural commercial asset.
That must be in a new country constantly affording sur-
prises in the resources catalogue. But at Medicine Hat, the
natural gas is yoked up to the everyday task. It is wlnppccl
into power-giving and illuminative obedience by the men
who know Medicine Hat has an especially good card of
Alberta’s pack. Someone has said the city seems to have
all hell for a basement. One might reasonably add
consequently a possible manufacturing paradise for
ground floor.

So many so-called commercial possessions are in the
naked experimental stage. This or that will drive engines
—or at least models. Such and such will illumine towns—
or anyway models. At Medicine Hat it is different. Prac-
tical demonstration has vogue. The natural gas rounds one
up at every corner. In business offices it roars its merits
from the furnace. In the C.P.R. shops gas takes the place
of coal. What little coal lies around just there is almost a
mineral accident. The Canadian Pacific have a natural gas
well, an exception to the rule: Leave well. alone. Cold
engines are under steam and ready for the road in little more
than one hour. Before the advent of natural gas, it meant
three to four hours. Six thousand dollars a year are thus
saved to the company. On the station platform, natural gas
glares a welcome to east and westbound transcontinental
trains. For the city is on the road’s main line, with the
Crow’s Nest Pass Railroad to make a steely intersection.
From the street lamps, the gas wages war with daylight.
At dusk it wins. Medicine Hat uses its natural gas as the
average person does tap water. Wasting, running, spilling,
all day, the whole night, it matters not. The city has too
much of a good thing; and it has taken on a fit of gaseous

is

an explorer

a gas
the
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and
the
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BUSINESS AND COST SYSTEMS

To the student of economy it gives heartache.
that = this particular

intoxication.
But the folks here argue
Alberta’s giving is good for one hundred years at least.
Others several into the future. A
guarantee of ten decades will probably satisfy the prospective
manufacturer seeking cheap power. For every five cents one
thousand cubic feet of natural gas are available for manufac-
turing purposes. The citizens keep \\c]l-ll;.,htcd homes at
thirteen and a half cents per thousand. In other words,
nature’s generosity means going shares in the gas bill.

bounty of

figure with centuries

This aeriform fluid is being clothed here with much
publicity ; and it will be. Because if Medicine
Hat imagination is stripped to the core, the fact remains
that its natural gas chiefly will make Medicine Hat the
manufacturing centre it desires to be. The captain of in-
dustry, the capitalist, will do well to learn something of the
umquc opportunities in this direction. Some will probably
decide to curtail the daylight gambols of lamps meant only
for darkness; in other words, divert part of the gas to turn
factory whccl:-. The pressure from the gas wells is heavy
and consistent. These facts give weight to the arguments
of prophets who juggle with centuries. Medicine Hat will
magnetize manufacturing capital.

it has been

one sees at Medicine Hat a
It is flavored, too, with a decided
but this is found more upon the ranches

As elsewhere in the West,
cosmopolitan population.
Scotch accent;
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within a fair step from the city. Brawny, brown Japanese
laborers were seen dividing labor with the slow-going China-
men. They were giving an Oriental touch to the art of hose-
cleaning ice for train travellers. Incidentally, a new paint
was being daubed upon the Canadian labor picture. Another
man, whose sunny Italy complexion was hidden beneath
black grime, was asked a question. “I don’t know,” he
replied; “I have only been in thees city twenta-four hours.”
This Alberta centre, as are others, is absorbing new popu-
lation. One man at least managed to get up to his neck in
Medicine Hat soil within a day.

Difficult it is to guess who are the individuals making
up the city’s five thousand population. One little fellow,
fifty years of age perhaps, walked into a local hotel. For
three days he was a guest who spent money with reckless-
ness. You could have stood him upright beneath a horse’s
belly. But he was big enough to carry six thousand dollars
added to his fortune in exchange for a beef sale. His annual
celebration of this event occupied three days. Then back to
the quarters where beef is brought up on four legs.

The Hat, as the city is familiarly known, possesses
sufficient elasticity to suit any size in heads of enterprise.
Medicine Hat has agricultural and other charms, but only
its natural gas and typical hustle will win the manufacturing
hoonors.

F. W. F.

—el

WHEAT MOVEMENT IN THE WEST.

New High Record will be Established this Year—Large
Increase of Stocks—Meeting of Grain
Standards Board.

Monetary Times Office,
Winnipeg, October 13th.

The heavy movement of wheat in the West this year so
early in the .season shows that a new high record mark has
been reached. The crop movement for September passes
anything in the history of the railways, and the returns from
the Chief Inspector’s office at Winnipeg for the past month
shows the following cars of wheat passed inspection ;-—9,847
against 2,046 in 1907, and 7,085 in 1906, and 6,108 in 1905.
This year can hardly be taken as a fair comparison, owing to0
the fact that the harvest was abnormally late, but in 1906 and
1905 the harvest was, if anything, a little earlier than it was
this year.

it had been expected that inspections for the present
year would pass those of a year ago, but the above figures
which show inspections for 1906 and 19os are also consider-
ably exceeded. The opinion among shippers was that the
wheat upon reaching Winnipeg was not being rushed forward
to the lake port as quickly as it should. The inspector’s
office at Fort William substantiates this view, as out of 0,847
cars inspected nearly 7,000 had reached the lake front, while
the remainder were absorbed by the large milling companies
at Winnipeg and Calgary.

It was generally expected at the beginning of last week
that prices would decline owing to the great increase in
the visible supplies and the large primary movement of wheat
over the North American Continent. But the reports of the
political situation in south-eastern Europe, and the threatened
outbreak of hostilities, created a nervous feeling and caused
a decided advance instead of the anticipated decline. Another
factor which contributed to this result was a continuance of
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banking experience.  Graduate of
- Toronto University. Position of
Trust in Ontario. References fur-
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dry weather throughout the winter-wheat districts, with no

indications of a change. The market fluctuated on the vary-
ing reports as to the possibility of war, and with so un-
certain an element, operative traders were cautious.  As-
sisted by higher cables, prices gradually advanced towards
the end of the week, and cash wheat, and options closed from
1 to 3 cents higher than the previous Saturday’s quotations
in both the local and American markets.

Increase in Visible Supply.

The outstanding feature at the present time is the ex-
tensive movement and the rapid and large increase in stocks.
The number of cars inspected daily at Winnipeg is many
hundreds in excess of those of the corresponding period last
year, while a similar movement on a large scale has been
taking place at the United States central points of accumula-
tion. Last week, the American visible supply increased nearly
4% million ; at the same time, exports of wheat and flour equal
to 7% million bushels were reported. So rapid and extensive
have been the changes in the American Visible Supply this
year as compared with 1907, that while on August 24th last
the visible stood at 163 million bushels against 51% last
year, on October the sth it stood at 34% as compared with
43% for the same period in 1907. The world’s visible sup-
ply shows an increase in the three weeks ending the 3rd inst.,
of over 31 million bushels, as against an increase of slightly
under ¢ million for the same period last year. While this great
increase in visible supplies is taking place, large world’s
shipments by America and the Danube have to be noted.
Russia shows a considerable falling off in exports. Wheat on
ocean passage increased 4 million bushels, the total standing
at 343% million against 32% for corresponding week last year.
Notwithstanding this increase the European visible supply
is still about 10 million bushels below what it was a year ago.

There is general expectation that the primary movement
of American and Canadian wheat will soon fall off to smaller
proportions.  In several parts of the West there are com-
plaints of car shortage, while the elevators are full and un-
able to handle more grain until the railway service relieves
them. At the same time, probably not more than half the
crop has been threshed. These operations are being vigor-
ously pushed. Conditions have been favorable for a large
amount of fall ploughing being done, and thus a large per-
centage of land will be ready for seeding in the spring.’

On the Winnipeg market, there has been only a moder-
ate demand for cash wheat during the week, exporters doing
only a limited business. The demand for flour continues
good, and the situation points to a firm market. Cash I
Northern closed on Saturday at goc. as against 97c. the
previous Saturday, while October options were quoted at 983
against 96%, November, 963% against 043 ; December, 9334
against 91%, and May, 98 against 9736. ;

Need for Terminal Clearing-House.

A meeting of the Grain Standards Board was held last
week in Winnipeg to consider the grading of wheat for the
present season. Several important matters were brought
up at the meeting, principal among which was the need for
a terminal clearing-house. In connection with this, the com-
mittee made a request that the various terminal elevators
make arrangements for a clearing-house system. It was
urged that with so many different grades now being stored,
it was often impossible for boats to get their full load at the
one elevator, having often to go to several elevators before
they can complete their loads. One representative of the
terminal elevators stated that his_ elevator had stored 38
varieties, being grades or sub-divisions of grades. The com-
mercial grades selected closely resemble those of last year.

The Bank of Montreal have purchased one of the most
prominent corners of Winnipeg as a location for a new bank
building. The south-east corner of Portage Avenue and
Main Street, which is now known as the Canada Permanent
Block, is the site referred to, and the deal involves some
$300,000. The property has a frontage of 128 feet on Main
Street and 238 feet on Portage Avenue, and will be a most
advantageous corner for a handsome bank building. The
sale was made by Mr. G. M. Black, of the firm of Robinson
& Black, real estate, insurance and financial agents.

A final test was made last week of the Winnipeg High
Pressure System. It was in every way satisfactory. The
gas producer, which was said not to have fulfilled require-
ments at previous tests, did its work perfectly for the twelve
hours of the test as the contract requires. The plant will at
once be taken over by the city.

Virgin Lands of Alberta.

Mr. Chas. Roland, of the Winnipeg Development and
Industrial Bureau, speaks in glowing terms of the country

| along the Canadian Northern™ Railway- stretching: for three
| hundred miles east of Edmonton. To those who wish to con-
| fine their energies to the growing of grain
| perhaps no finer stretch of clear open jréhjng*'p;airie land

west of the Great Lakes. “So new, so virgin are the lands

he says, there is

i
i
i
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along this great main line that a failure in production has
not yet been recorded. Feeders that feed ~at the rate 'of 30
to 45 bushels of wheat to the acre are the limbs that will yet
bear fruit to such an extent as will make this main trunk line
of C.N.R. one of the greatest grain carriers on the continent.
Edmonton, the live city of Alberta, Vegreville, Vermilion,
Lloydminster, North Battleford and thirty-four other live
towns have sprung into existence since the Canadian North-
ern started to serve their communities in 1905. These are
the towns you get off at if you are interesetd in the grain and
live stock industry, and around each you will find satisfied
settlers, bankers, brokers and commercial men who have the
same confidence in their respective districts as Wm. Mac-
kenzie and D. D. Mann had when the end of their steel rails
was a thousand miles to the eastward.”’

— - —

GOOD CROPS; FINE WEATHER; SATISFAC-
TORY BUSINESS.

Central Alberta is Wheamoving, Coal Mining and
Making the Commercial Wheels Revolve—Scottish
Agricultural Commission’s Visit.

(From Monetary Times Staff Member.)
Edmonton, Alta., Oct. 12.

The more one sees of the resourceful Province of Alberta,
the more one fails to grasp, and at the same time begins to
realize its immense possibilities. That may be a paradox, but
with hundreds of thousands of acres ahead, stretching the eye-
sight into the realms of imagination, with millions of lignite
coaltons beneath the feet, with fire clay here and lumber there,
a sunny blue sky above and men shufling Albertan dust in

the cities and the country around, one is apt to become lost,

in the labyrinth of calculations.

Edmonton and Beyond.

If enthusiasm and the pioneer spirit counts for anything,
twenty years from now the charts and maps, by which the
average Canadian must perforce size up his country, will
make pretty playthings for the children. Men are pushing
out the twentieth century boundaries to the seas and to the
beyond. Edmonton may think now that it is the last munici-
pal lisp on the end of the North and Central land’s tongue.
Maybe ; and maybe not for long. As to Edmonton’s future—
a city which planted down anywhere would be a creditable
monument of enterprise—there can be no doubt. Its future
is not bounded by the points of the compass; the limit is in
the strength of men’s minds, the brawniness of iron bar
arms. But beyond must surely grow villages and towns ; we
will leave a city for the bolder prophet. This does not detract
from Edmonton’s position; it enhances it. A packing plant
on its borders, coal under its homes, factories everywhere,
are three signs that help to answer ““ Why? Edmonton,
Central Alberta, and the North—remember, twenty years
hence the days of now.

Agricultural Commission Win Appreciation.

A word may be written here anent the Scottish Agricul-
tural Commission who have recently travelled from coast to
coast. Unwittingly perhaps, these gentlemen have won the
high appreciation of Westerners from the Wwestern metropolis
onwards and outwards. ¢ What would you like? they have
been asked; “a banquet, a drive, a trip through our bricks
and mortar? ”” “ No,” was the invariable reply. ‘ Show us
your country.”” And it was so. The man from over the
border—he will admit it—dearly loves a municipal junket or
a gay little dance mixed up with his observations. Pie and
the piano seem to help mould the mind for impressions—that
is in some cases. | .

But the Scotch Commission were out entirely for busi-

' ness.  An empty stomach and a full box of information
never became troublous or even rebellious. They asked
questions, too, those kinds that make a man feel another will
follow if the answer has not been carefully sawn and planed,
and chiselled and = spirit-levelled. They buttonholed the
farmer, looked at his machinery, observed the results it and
brain had brought from the soil. They fisted the big bellies
of the live stock and then plucked a handful of prairie
grasses, considering the relation of the one to the other.
Civic statistics, figures as to mgtrimonial matches, brand
newcomers into the world, and the effect of atmosphere on
vitality troubled them little. The celerity of the fire brigade
may have excited interest; but beneath that “ Will ye no
show us how ye yoke the fire horses? ”’ could be detected
thoughts of bushels to the acre, pounds to the beast, coal

~tons to the hour. If any body of men can intelligently,
widely and conservatively advertise these Canadian. resources
of ours, permit the Scotch Agricultural Commission to take

first place with honours. Their official report will be awaited
with keen interest. Its good results can be but vaguely de-
termined. Their influence will be felt as much in ten years’
as in one year’s time.

News of the Crops.

The crops in the central and northern country have
turned out fairly well. Frost damage has occurred in many
districts, and in some instances it was severe. Taking the
aggregate, the crops may be labelled good. Of oats, there
is a great abundance, and of excellent grade. Some splendid
yields are recorded in various parts of the country.

Business conditions both here, in Calgary and in the
towns of the district are decidedly encouraging. A banker
told me the other day that general business in Edmonton was
from ten to twenty per cent. better than during this month
last year. Naturally, there is no rush, but all the signs point
to a substantial commercial foundation for the coming years.

Weather conditions have been ideal. A little snow fell
around here recently, but the short cold spell about this time
is usually a part of the climate programme. The Indian
summger now sheds its sunny rays over the country.
Then will come the health and nation-building winter.

— -
MOVEMENT OF THE CROP.

The increased yield is not the only way in which this
year’s crop has the advantage over that of 1907. The three
weeks gained at seeding time were maintained up to the har-
vest. Although one of the grain carrying railroads systems
has been working under difficulties, the transportation move-
ment has so far been infinitely freer than last year, the num-
ber of cars arriving at Winnipeg being often not far short of
one thousand a day. The results are seen in the following
table, showing the number of cars and quantities of grain in-
spected at Winnipeg during the three weeks ended September
21st, with comparisons for the same period of last year :—

1907. 1908.
Cars. Bushels. Cars. Bushels.
Wheat F... 2.0 779 817,050 6,530 6,856,500
AT TN s R 136 244,800 281 505,800
Barley ' .. ..iq.. 65 78,000 305 366,000
Flaxseed ...... 5 5,000 15 15,000
Speltzad. sl 085 1,145,750 7. 041 75743,000

The total receipts of grain at Fort William and Port
Arthur during the three weeks was 3,252,156 bushels,
and the shipments 1,618,687 bushels. Of these totals, wheat
represented 2,048,808 and 1,353,300 bushels.

—_——-——
OCGILVIE FLOUR MILLS COMPANY.

—

Although i$120,000 less profits were earned by the Ogilvie
Flour Mills Company last year than in the previous twelve
months, the report presented at the annual meeting held at
Montreal last week is especially satisfactory in view of the
fact that the period with which it has to deal was a singularly
unpropitious one for the milling business. The quantity of
high 8rade wheat available was very limited, resulting in a
curtailment of export. Added to this was the general de-
pression, of which the mills were burdened with a full share.

The trading profits for the year ended August 31st last
amounted to $511,473. This, after payment of fixed charges
leaves a surplus equal to 227 per cent. on the company’s
preference stock. The dividend on the $2,000,000 preferred
is thus covered three-fold, and  when the full 7 per cent. has
been deducted there is a surplus available on the common
stock of £305,057. This is equal to 12.23 per cent. earned on
chat stock. After providing $100,000 to the property reserve
account, and $10,000 to the officers’ pension fund there is a
balance to carry forward to the credit of profit and loss
account of $257,263. :

The amount of cash on hand is shown at
pared with $170,001 at the end of the previous year, the in-
crease being $427,280. In the earlier period the company
owed the Bank of Montreal $1,453,214.63. This has been
wiped out entirely.  Current liabilities outside those of the
bank were $275,310.19 in 1907 and only $148,750.04, in 1908,
a decrease of $126,551.15 in the twelve months.  Open ac-
counts and bills receivable show a decrease of $610,812.20.
Merchandise stocks have been reduced from $1,154,164 to
$656,060.43. There was an increase in the amount of bonds
outstanding from $1,000,000 to $1,750,000. :

The following were re-elected directors of the company
for the ensuing year:—Mr. C. R. Hosmer, president; Mr. F.

W. Thompson, vice-president and managing director; Sir

$597,282, com-

George A. Drummond, K.C.M.G.; Sir H. Montagu Allan, -

Mr. E. S. Clouston, Mr. H. S. Holt, Mr. Shirley Ogilvie.
Mr. W. A. Black was appointed general manager of the West-
ern Di\_rision,bandr Mr. F. H. Anson, general superintendent.
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SECTION

BRITISH COLUMBIA TIMBER AND PULP-WOOD.

Extensive Purchase by the Harmsworths—Construction
Works on the Fraser River.

(From Our Own Correspondent.)
Vancouver, B.C., October 1oth.

That the Harmsworths, the well-known newspaper pub-
lishers of London, Eng., have bought timber on the West
coast of Vancouver Island, and will in all acquire 150 square
miles for pulp purposes, is a further indication of the move
toward this province from all parts of the world of those in-
terested in timber for various purposes. It is only within the
past few years that attention has been directed this way by
those who have the manufacture of pulp in view. Now, it
will be only a matter of a few months before this product will
be placed on the world’s market from British Columbia
plants.

The start was first made when the Provincial Govern-
ment made a liberal proposition, offering timber concessions
very reasonably to companies which were bona fide in their
intentions to start in the manufacture of pulp. Three or four
companies obtained concessions, half of them Americans, but
the only one to do anytihng was the Canadian Pacific Sul-
phite Company, composed of English directors, and of which
J. M. Mackinnon, of Vancouver, is managiug director. Over
80,000 acres of timber was secured in the neighbourhood of
Swanson Bay, on the mainland coast 400 miles north of Van-
couver, and now close on to half a million dollars has been
spent there. Buildings are nearing completion, and by next
Spring pulp will be produced. A townsite has been laid out,
and as there is abundant water power in the vicinity, ewvery
modern convenience may be obtained. This company’s oper-
ations give an idea of what may come in the future on a more
extended scale. With the development of the pulp resources
of the province, towns will come into existence and with new
industries will come greater business.

Local Capital Joins In.

Another pulp concern that is going ahead rapidly s
the British Canadian Pulp and Paper Company of Vancouver.
This is composed largely of local capital, showing that Brit-
ish Columbians will, as far as they are able assist in the ex-
ploiting of the immense resources of this province. The
company will have its plant at Port Mellon, on Howe Sound,
comparatively close to Vancouver, and already large buildings
are more than half constructed. The process to be adopted
at the Port Mellon manufactory will be different from the old
style, in that not only all kinds of wood will be used, but
refuse from mills and odds and ends that hitherto have gone
to the flames.

Where the -Harmsworths have bought on Vancouver
Island, namely, Quatsino Sound, are immense timber areas
adjacent to tide-warer. Vancouver Island is particularly
rich in timber, and until last summer disastrous fires had not
swept through it. On that occasion, some of the fine trees
close to Victoria were destroyed. At Quatsino Sound, Seattle
capitalists secured a concession when inducements were
offered by the Government, and lately they disposed of their
interests to the Algonquin Lumber and Power Company, of
Toronto.  Altogether, the prospects of activity in the line
of pulp manufacture both on the mainland and on Vancouver
Island are particularly good.

Visit of C.T.R Officials.

Mr. C. M. Hays, president of the Grand Trunk Pacific,
Mr. Frank Morse, vice-president and general manager, and
several other officials of the company are in Prince Rupert
this week, having passed through Vancouver the other day.
Their trip is an important one. Mr. Hays stated that con-
struction would be proceeded with in British Columbia with
the least possible delay.
terms of the agreement with the Government were to be ful-
filled. The line must be built to the Pacific by 1911.  That
is only three years from now, and three years is little time
when the construction of a railway is concerned.

It was announced by the president that tenders for the
construction of 300 more miles in British Coiumbia would be
called for within the next thirty days, being 200 miles west
from Wolf River, on the east side, and 100 east from the end
of the 100 miles now being constructed east from Prince Ru-
pert. That will not leave a very great length to be com-
pleted.  One of the first branch lines to be built will be that
from Fort George to Vancouver. This, besides giving the

CaBLE ADDR & -
ESS  FINANCIERS. Cope WesTERN Union

Canadian Financiers Limited
Promoters, Brokers, Financial Agents

Local industrial and financial shares bought and sold

VANCOUVER, B.C.

British American Trust Co.,

LIMITED
A. C. Flumertelt, H. N. Ga
President. Vice-Presildee:;t. W. L. Germaine,

General Manager,

PAID-UP CAPITAL, $100,000.00.

SURPLUS, $50,000.00.

Financlal AgBontl. Real Estate,
surance Brokers. Loans carefull
guaranteed. Executors and Tru’st::o.do.nd
posits received. Estates M'“'!O.d. °-

HEAD OFFICE, VANCOUVER, B.C.

Branches :

Investment and In-

Victoria and Grand Forks, B.C
* CORRESPONDENCE SOLICITED, :

WAGHORN, GWYNN
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(and at Victoria) : i
Powers ot Attorney to be issued to John F. Helliwell, F.C.A. (Caa.)

DOMINION TRUST CO., Ltd.

It had to go ahead rapidly if the |
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S ¢ P
S ald-up Capital .
s - 130,000
L //////%//%7 B;:m: . A-_;: 160,000
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W.D. BRYDONE-JACK. 1st Vice Pres
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Branch Office—New Westminster, B.C St
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WILFRED SHORE & Co.
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ROSS @ SHAW

H. G. ROSS, LEANDER SHAW,
Notary Public, Established 1890. Notary Public.
Insurance Adjuster.

REAL ESTATE, MINING, INSURANCE, LOANS,
TIMBER and TIMBER LIMITS.

Money invested on Mortgage at current rates of Interest.

REPRESENTING :

TheINORTH AMERICAN LOAN BUILDING & TRUST CO., LTD.
MANUFACTURERS LIFE INSURANCE CO.,

MANITOBA ASSURANCE CO FIRE), City Agents

REGISTERED OFFICE :
IMPERIAL TIMBER and TRADING CO., LTD.,
LYTTON COPPER MINES CO., LTD.,
318, HASTINGS STREET WEST, PO Drawer
VANCOUVER, B. C. 930

Phone
1712,

latter city connection with the new transcontinental line, will
open up a fine country, in which are agricultural and mining
possibilities. Settlers have been along the proposed route
for years, sanguine that some time a line of railway would
give transportation facilities with the commercial centres.
New Westminster: Outiet to the Sea.

The constructional works now being carried out along
the Fraser River, in connection with the scheme outlined by
F. LeBaron, for the permanent improvement of the chan-
nel, will give New Westminster a thirty-foot course to the
sea, permitting the entrance at all times of deep-sea boats.
A Fruhling dredge has been purchased by the Dorhinion
Government and will be used in the work. In addition, a
grant of $100,000 has been made. The New Westminster
people are jubilant, and believe that when the deepening of
the channel is completed the export and import trade will be
much increased.

An immense amount of money is invested in the lumber
industry in this province, and from time to time millmen and
timber holders interview the Government in respect to the
twenty-one year licenses. They contend that unless a timber
holder is granted some assurance that his license will not be
cancelled at the end of the period for which it is granted, it
will mean that the limits will be slashed and only the best
timber taken out, leaving fairly good stuff in all probability to
be destroyed by fire. A large deputation went down to Vic-
toria this week in connection with this matter. It included

millmen from the interior, and the representations were made

to the Government under the auspices of the British Columbia
Timber and Forestry Chamber of Commerce. No announce-
ment of the policy of the Government on the matter is ex-
pected for some time

— eaeo——

CAPITAL FOR BRITISH COLUMBIA.

Comment by an American in Vancouver relative®to the
inrush of capital from the United States into British Co-
lumbia and the prairie provinces, especially to develop the
timber resources, is interesting. Mr. J. E. Corlett, of Seattle,
who was in the Pacific coast city on his way to the Queen
Charlotte Islands, where he is interested with a number of
other prominent men from south of the boundary in a saw-
mill proposition, said:— We occasionally meet a man who
tells us that we have no business in Canada, virtually assum-
ing control and taking possession of these developmental
industries. . As a matter of fact, it is the best thing that
could happen to the country. It requires enormous capital to
develop the rugged resources of British Columbia and your
West, and there is no doubt that much money will be lost ‘n
the speculative science of finding*out what there is to de-
velop. Many of our people who h:_ave made their money In
the mining and timber industries will lose some of it in the
development of your country. !

But there is no doubt that many will make money, and
all are willing to take a chance. It is the intention of the
" people I represent to assist in every possible manner the de-
velopment of what we believe to be the marvellous resources
of the northern part of the province. We have had prospect-
ors out in all directions this summer. The reports which
‘have been forwarded to me have been most encouraging. Just
what form of development we shall adopt will depend upon
the results of personal and oﬂi_cial inspection of several pro-
‘perties, but when we are convinced that there are the coal,
the oil and the copper and the gold deposits which appear to
exist, we shall be prepared to put our capital into your
country and assist in settlement, agriculture, mining, engin-
eering and everything that comes within the purview of ex-
tensive business development.”’

CONDITIONS AT FERNIE.

Out of 175 cars of lumber sold in Fernie since the big
fire of August about 70 cars went to the relief committee of
the town, who provide, out of funds at their disposal lumber
and building material for all needy families. The work of
this committee is about finished, for it is pretty certain they
will have every onme housed before winter arrives. And ad-
mirable work they have done. The cash donations amounted
to $94,557, besides which many car loads of food and sup-
plies were forwarded by near-by towns.

o

NEW INCORPORATIONS.

The head office of each company is situate in the town
or city mentioned at the beginning of each paragraph, The
persons named are provisional directors:

Cranum, Alta.—Granum Trading Company.

Lethbridge, Alta.—McKeown Hardware Company.

Kitscoty, Alta.—North-West Live Stock Company.

Stettler, Alta.—Canadian Grain and Produce Company.

Galt, Ont.—Silver Star Society. Misses H. H. Goodall,
J. K. Jaffray, M. Elmslie.

Yarmouth, Centre, Ont.—Yarmouth Rural Telephone
Company, $10,000. D. Caughe'l, G. Summers, B. Griffin.

Cache Bay, Ont.—Cache Bay Lumber Company, $100,000.
G. Gordon, Sturgeon Falls; H. J. Bartlett, Orillia; R. Mc-
Kay, Torcnto.

Niagara Falls, Ont.—Marble Lake Mining and Milling
Company, $500,000. H. Fritz, J. R. Steele, Oil City; J. K.
Dale, Franklin.

i Blenheim, Ont.—Farmers’ Long Distance Telephone
Company, $40,000; N. Watson, M. H. Newcombe, J. Whit-
tington, Harwich Township.

New Brunswick.—Canterbury and North Lake Tele-
phone Company, '$3,000; R. W. Cropley, North Lake; C. G.
Folkins, N. H. Grant, Canterbury.

Palmerston, Ont.—Hawthorne Hill Rural Telephone
Company, $r10,000; W. H. Mallett, Wallace Township; J.
Goodwin, A. Darroch, Minto Township.

_ Ottawa, Ont.—M. Bilsky & Son, $40,000; M. Bilsky, S.
Bilsky, P. Bilsky. Fleming Grate Bar Company, $40,000;
A. F. Chamberlain, H. W. Chamberlain, J. R. Gardner.

Hamiiton, Ont.—Victoria Lawn Bowling Club, of Hamil-
ton, L. Carr, J. A. Clark, G. R. Petrie. Gurney-Tilden and
8o?ﬁany, $800,000. J. H. Tilden, O. G. Carscallen, E. D.

ahill.

Montreal.—Dominion Soda Water Company, $49,000; A.
Rudner, B. Rosenberg, A. Stern. Thomas Wood Company,
$100,000; . K. Browne, J. W. Cook, A. R, Mc-
Master. P. Vincent Lumber Company, $09,000. Jo ugh
Vincent, H. Mathieu, E. M. Tremblay. G. A. Slater, $300,-
ooo. G. A. Slater, J. S. Rigby, R. A. E. Greenshields. St.
Lawrence Realty Company, $100,000. C. T. Jette, O. Gag-
non, T. E. Gadbois. MacLean, Benn and Nelson, $75,000.
C. W. MacLean, A. B. MacLean, Montreal; F. W. Benn,
Flushing, N.Y. Godwin, Murray, Barnhart, $18,000. E. D.
Murray, C. B. Godwin, A. C. Barnhart.

Toronto.—Fairweathers, $300,000. R. H. Fairweather,
Mrs. A. Fairweather, Miss J. H. Fairweather. Irene Mines,

$100,000. J. White, B. Williamson, F. W. Hill
Colonial Wall Paper Company, $50,000. W. Thorold,
H. L. Watts, M. R. Wadds. Holmes Safety Blast-

ing Compound Company, $200,000. J. E. Holmes, R. Cain,
W. J. Hudgins, Haliburton. Sanitary Heating Company,
$300,000. - A. E. Henderson, M. J. O’Keefe, A. D. Watson.
Hall Manufacturing Company, $40,000. F. D. Hall, Attle-
boro; L. R. Hall, G. L. Kitchen, Toronto, Canadian Cleve-
land Drill Company, $7,500. W. B. Livett, R. Credicott, W.
Gilchrist. Algoma Development Company, . $150,000;
T. R. Purvis, R. A. Robinson, A. Cupples. Dominion Con-
tract Company, $40,000; C. A. Hull, G. A. Marchant, V. D.
Stead. Universal Pure Water Company of Canada, $100,000;
R. W. Hart, O. H. King, Toronto; P. Murray, New York.
American Multigraph Sales Company, $40,000; J. S. Innes,
J. E. Day, J. M. Ferguson. Don Storage and Cartage Com-
pany, $40,000; E. R. Lynch, J. Atkinson, Miss E. McLellan.
Veterinary Remedy Company, $20,000; H. Oliver, J. Rose,
J. Waring. Canadian Foresters Hall, $100,000; J. N. Mc-
Kendry, T. W. Gibson, G. G. Miles. Hoop-Spring Cushion
Tire Company, $150,000; C. Hodgson, Miss M. A. Hodgson,
A. H. Britton. Canadian Barrel Handle and Veneer Co.,
$50,000; M. Armstrong, H. J. Armstrong, Markdale; J. B.
McKinnon, Toronto. United ' Oil Fields, $100,000; W. H.'
Cooper, L. K. Cameron, J. F. Lennox. Dominion Bowling
and Athletic Club, $40,000; J. H. Bennett, J. J. K. Coulter,
J. G. Bennet. Canadian Flax Mills, $1,000,000; D. F. Keith,
A. R. Campbell, A. F. White. American Hardpaperware
Company, $300,000; J. C. Mitchell, C. W. Mitchell, W. Kelly.
Hold Timber Company, $1,000,000; E. B. Ryckman, C. S.
MacInnes, C. C. Robinson. Virtue & Company, $49,000;
H. D. L. Gordon, J. B. Suthefland, A. W. Ballantyne.
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WINNIPEG
EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

THE PRUDENTIAL LIFE
Insurance Company

A limited amount of stock for sale at $110.00
per share. Pays 8%.

Debentures in any amounts from $roo up-
wards issued, bearing 5% interest,

has vacancies for two first-class men.
Address

Head Office, WINNIPEG Henry Byrnes, C. W.Clarke, M.D. Chas. M. Simpson,

President. Vice-Pres, Manager.
Bank of Hamilton Chambers, Winnipeg, Man.

Winnipeg Fire Assurance Co. || The STANDARD TRUSTS COMPANY

J. T GORDON, EsqQ., M.P.P., PRESIDENT.
HEAD OFFICE, i WINNIPEG WM. WHYTE, Esg., anp Vice PresipenT C. P. R., Vice PRESIDENT.

Authorized by the Governments of Manitoba, Saskatchewan and Alberta to
act as Executor, Trustee, Administrator, Guardian, Receiver, Assignee, Financial

: . Adminis . .
AGENTS WANTED at all Western B e Company, oflons uncxcellod Taciitios fo? the rarsaction of any business th

. lagitimately comes within the scope of a modern Trust Company.
points. Apply, Administration and Will torms free on application.
All bu;inc!:ls S%Ctly confidential Wi H([io]{;«;gp‘c{)ndence invited,
ea Cces! . ’
L. H. MITCHELL’ Secretary Cor, Fort S‘gv_and. Portage Ave., Managing Director.
innipeg.

Authorized Capital, $2,000,000

COLONIAL ASSURANCE co. || TheWestern TrustGo,| ™=, =20

Board of Directors-—

Head Office, Winnipeg, Man. AraN J. ApamsoN, M.P,,

—— H President.
GENERAL FIRE INSURANCE BUSINESS. Head Office, - WINNIPEG. How. R. P. ROBLIN,

Vice-President.

. W. RusseLL, Managing Director,
A§sets equal to $20.88 for every $1000 of risks, compat.'ed D H McDonALD BT Virciiakt TN
with $12.59 of the average assets of all other Canadian How. J. H. LAMONT D McARTHUR G. E. MCCrANEY, M.P.
Companies. K. MACKENZIE g J; V‘& ns C. O'Grapy ;{og. JKu}»{: sRoss
o . G, Turrrrr, M.P. . M. DeNNISTOUN . E. ASTON
W. SMITH, Manager. J e
C vative Investments made for Clients in a Guaranteed or unguaranteed

TH E H AR PE R I N s U RAN c E AG E N CY capacity. Guaranteed Trust Investment Certificates issued,

Only reliable non-tariff
companies represented.

616 McIntyre Block, WINNIPEG. THE HOME INVESTMENT & Smyﬁé ASSOCIATION

THE GREAT-WEST (4%’ ||5 per cENT. DEBENTURES

In amounts of $100.00 and over. Interest payable halt-yearly,

—

436 Main Street, Winnlpeg, Man, First Morigages pledged as collateral security. Write for our Jast Annual Report
Subscribed Permanent Capital, $2,250,000,00, jAssets,’$1,500 000.00. 438 Main St., ‘WINNIPEG
The Company declared its Tenth dividend on its Fully Paid Permanent M. BULL, President w. A. WINDATT, Mllllger
. 3

Stock at the rate of nine per cent per annum for the half year ending
December 3st, 1907.
Six per cent. Six per cent allowed on short term investments.
P Ftl)l“"hpar cent. Four per cent allowed on Savings Deposits. With- :
rawal without notice. i 3 3
Our latest Annual Report will be mailed on application, Securltp la]]o con]‘)ﬂnv) lnnltCD
Money to loan on First Mortgage on Real Estate on reasonable and A
convenient terms. Member of Winnipeg Real Estate Exchange,
Board of Directors: W. T. Alexander, Esq.. President and Manager ;
E. S. Popham, Esq., M.D., Vice-Pres.; J. T, Gordon, Esq.. .M.P.P., Pres.,

WESTERN CANADA FARM AND FRUIT LANDS,
Gordon, Ironside & Fares, Exporters ; E. D. Martin, Esq.,, Wholesale CITY PROPERTIES.

Druggist ; James Stuart, Esq., President Stuart Electrical Co.; E, L. Taylor, 2 < WINNIPEG. Branch Office: MOOSE JAW
Esq., Barrister at Law; F. H. Alexander, Esq, Szcretary i : Heid Ofce s WAN CORRESPONDENCE SOLICSTED, i

THE COMMERCIAL LOAN||[OLDFIELD, KIRBY & GARDNER,
and Tr\lst Company Real Estate, Insurance

inancial Agen
HEAD OFFICE: 317 Portage Ave., Winnipeg a-nd Fina g t§. ;
¢ 3 SPECIALTIES :—Sites tor warehouse and manufacturing purposes. Rentin
BOARD OF DIRECTORS: D. E. SrraGur, Esq., President ; C.W/.N. and management of properties for non-residents. Loans on warehouse an
Kennepy, Esq., Vice-President; W. H. SerouLe, Esq., Manager; house property.
Joun LesLig, Esq. ; Lenorum McMEeANs, Esq. ; J. C. SerouLe, Esq. ; 391 Main Street - - - - WINNIPEG
E. M. Counsgrr, Esq., Secretary, " . ]

FUNDS RECEIVED FOR INVESTMENT and interest allowed
at highest rates till placed

WRITE FOR COPY OF LAST ANNUAL REPORT THE

Middle West Investment Co.,

» e Limited
Montague Aldous and Laing Authorized Capital - - $200,000

Brokers. Accountants and Auditors Shares $100.00 each.

312-315 Nanton Building, corner Portage Avenue and Maln' Street

Now being offered.

TERMS OF SUBSCRIPTION
WINN gfggmr‘l‘m‘:"o““ 4 Cash. 3 Six Months. 3 In Twelve Months.
Financial and Renting Agents, Investments, Estates Managed, Subscribed already $33,800.00. Write for Prospectus,

Trustees, Liguidators and Asslgnees. Farm Lands a Speclalty D e S Wi
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DALY, CRICHTON & MECLURE | csvie Asirem e

Barristers, Solicitors, Etc. OFFICES
T. MaY~E Dary, K.C. W.MADELEY CRICHTON CANADA LIFE CHAMBERS
Roranp W. McCrure E. ARAKIE COHEN WINNIPEG, MAN.

F. W. HEUBACH, Ltd.

WINNIPEG, - - - - MANITOBA.
Investment Brokers, Rental and Real Estate Agents.

The management and securing of property for non-residents and manu-
facturers a special feature.

w. J. YOUNG @ Co.

INDUSTRIAL BROKERS.

Home BanK Buildin Mai S
Winnipeg, %ian.mn e

T. H. CROTTY @ CO.

Renting and Manage-

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS
WINNIPEG - CANADA

J. STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH

ClarKson Cross @ Menzies
CHARTERED ACCOUNTANTS

Of the Dominion _Association. Chartered to practice in all Provinces
of the Dominion I

BANK OF TORONTO CHAMBERS WINNIPEG

Audits Investigations Liquidations Trust Accounts

VERNON PICKUP & CO
Accountants and Auditors

Member of the Institute of Chartered Accountants in England and Wales
International Accountants’ Society. U.S.A.

Telephone 3633 422 Ashdown Block, WINNIPEG, Man.

ment for non-Residents,

New Nanton Building,
Winnipeg.

Established 1879.

Real Estate Agents
402 McINTYRE BLOCK

G. J. Lovell “™.

BROKER and FINANCIAL AGENT WINNIPEG, MAN.
Mining Stocks and

Fl'yel' @a CO. Investments

COBALT STOCKS our specialty

Buy or Sell on Commission

817 Portage Avenue, WINNIPEG, MAN. Phone 7010

OSLER, HAMMOND & NANTON,

STOCK BROKERS.

Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEG
Buy and Sell on Commission. = STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

D. A. PENDER,
CHARTERED ACCOUNTANT,
Rooms 56 & 57 Merchants Bank Bldg. WINNIPEG, Man.

PHILLIPPS @ WHITLA
Barristers, Attorneys, Solicitors, Etc.

Suite 31-33 Morghants Bank Chambers, WINNIPECG, Canada

Cable Address, * CAMPH i
O PRIIPPS . o et ot

H. W. WHITLA

CANADA AND JAPAN.
(Continued from Page 634.)

Exports from Canada to Japan for the fiscal year ended
March 31, 1908 :—

Articles. Quantity.  Value.

EEE A T v e e L i v $ 6,000
Vleat - foty o e 31,956 brls 120,520 1
Cart ages DIoYoles rele. o ool soma i savis vabsvs 0,883 |
COLON R TNanUTactires Of. .. oan  abiosasees 14,010
Herringeyepicklad: ..o paiws ninalis 74 46,707 brls. 00,270 !
Salmeln; ipiclkled: 7. | Lidae e saq i 28,039 Ibs. 119,241 |
Meals and -minerals-and mfrs. of. . e 214,463 |
Milk and cream, condensed ........ 25,414 lbs. 3,053 |
Pagier o U AL R SRR e i e e e 16,501
BUBer s S e LU, Crtif i s S8y 15,484 1bs. 4,258
O HRERE o i i % v cug s s 7,381 Ibs. 1,444
Soap: sy B e R 216,522 ibs. 8,775
Wood planks and boards........... 2,614 Mft 69,258
Al otRerarticles exported Uil on LS Coa o E 53,367

Terall exports - (merchandiSei .o oo i et $740,058
Exports for 1907 (nine months).................. $538,548
Exponts Hor 1800 e S il L SE S St e h 493,052
I e 1 e o LR o SR e O e e 510,025
Expovts for 100408 £ 5 e b e RS S L T 342,116
G b e e e L s 325,146

Grand total exports for 5 years and 9 mos. $2,051,645

ACTIVE SECURITIES.

(Continued from Page 640.)

bers, Cobalt Central, Crown Reserve, Foster Cobalt, Little
Nipissing, Silver Leaf, Silver Queen, Trethewey and Nova
Scotia,.

J. M. Wallace & Company, and J. T. Eastwood & Com-
pany, two Toronto brokers in mining securities, have united
in partnership as Messrs. Wallace & Eastwood, with head-
quarters at 42 West King Street. The firm have arranged for
a private wire connecting their office with Cobalt and all the
other leading points in New Ontario. They have also arrang-
ed with Messrs. Miller & Company, 29 Broadway, New York,
members of the New York Stock Exchange, to act as their
correspondents in Toronto.

Application has been made to the London Stock Ex-
change Committee to appoint a special setting day in, and to
grant a quotation to, the Toronto Power Company, Limited,
serip (fully and partly paid), for £500,000, 4% per cent., de-
benture stock.

Montreal, October 14th

The war scare over the European, situation is now appar-
ently over, yet the market does not recover in the manner ex-
pected. International stocks such as Canadian Pacific and
Soo, which would naturally first show the effects of the
fore'gn situation, were at their lowest ebb on Friday the gth
when Pacific was 169 and Soo 1103 on the local market. The
improved situation on Monday brought about a distinct ad-
vance, C.P.R. reaching 175% and Soo 124%. This advance
has not been fully maintained. Notwithstanding the absence
of disturbing rumours from the other side of the Atlantic,
the market has gradually sagged off again, and to-day
(Thursday), Pacific backed down to 175 and Soo to 123%.
What the next move will be depends largely upon the New
York situation. :
— D

Hamilton City Council have passed the by-law conferring
a five years’ exclusive franchise on the Bell Telephone Com-
pany at the present rates.
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"DEBENTURES FOR SALE |

COUNTY OF PRINCE EDWARD, $35,000§ PUBLIC SCHOOL DEBEN URES VILLAGE UF P.RT STANLEY.

DEBeNTURES FOR SALE

Sealed tenders addressed to the undersigned and marked
“Tenders for Good Roads Construction’’ will be received up
till 10 o’clock a.m., of Thursday, the twenty-second day of
October, 1908, for the purchase of debentures of the County of
Prince Edward amounting to thirty-five thousand dollars
principal money, interest four and one-half (4% ) per cent.,
repayable in equal annual instalments composed of ‘principal
and interest, extending over a period of twenty years from the
28th day of September, 1908. The annual instalments payable
at the Bank of Montreal, Picton.

The highest or any tender not necessarily accepted. Any
information desired may be obtained by addressing the under-
signed.

D. L. BONGARD,
Treasurer of the County of Prince Edward.

Picton, October 1st, 1908.

TOWN OF NOTRE DAME DE GRACE, MONTREAL

PROVINGCE OF QUEBEC.
TOWN OF NOTRE DAME DE GRAGE.

Tenders addressed to the undersigned, will be received
up to noon of the 2nd November, 1908, for the purchase of
$50,000 debentures of the Town of Notre Dame de Grace,
issued in virtue of By-Law No. 30, passed on the 2oth No-
vember, 1906, and approved by the Lieutenant-Governor of
the Province of Quebec. Each debenture being for $1,000,
payable in 4o years, bearing interest at the rate of 4 per cent.,
payable semi-annually on the first days of May and November
in each year.

The debentures and interest are guaranteed by the gen-
eral revenue of the town, and the sinking fund is 1 per cent.

The Municipal valuation of taxable property is of $4,000,-
000.

L. DESCARRIES, Secretary-Treasurer.
of Notre Dame de Grace, Montreal.

Notre Dame de Grace, Montreal, October 1908.

Tenders marked Tender will be received by the under-
signed up till the 14th day of November 1908, for the pur-
chase of $10,000 Public School Debentures, bearing interest
at the rate of 5 per cent. and payable in twenty equal annual
payments. Principal and interest on the 31st day of De-
cember each and every year, the first payment to be made
in the year 1909. Payments to be made at the Stirling Bank,
Port Stanley. The highest or any tender not necessarily ac-
cepted. The Village has no debenture debt.

JAMES GOUGH, Village Treas.

Port Stanley, October 14, 1908.

CITY OF LONDON.

Sealed Tenders, marked ¢ Tenders for Debentures,” will
be received by the undersigned up to 4 o’clock p.m. on Fri-
day, October 3oth next, for the purchase of the whole issue
or any portion thereof of the following debentures of the City
of London:—

Public ‘School Debentures, 30 years, 4% per cent., $49,500
Fire Department Debentures, 30 years, 4% per cent., 19,000
Waterworks Debentures, 30 years, 4% per cent.,, 15,000

Highest or any tender not necessarily accepted. For

further particulars apply to the undersigned.

ALD. J. H. A, BEATTIE, JAMES S. BELL,
"Chairman No. 1 Committee. City Treas.

MUNICIPALITY OF STANLEY.

i"ANITOBA.

Sealed tenders for $2,222 drainage debentures of the
Municipality of Stanley bearing interest at 6 per cent., will be
received by the undersigned up to Tuesday, the 27th October,
1908. The issue consists of ten debentures, one of which is

ayable yearly.
o It))aet‘e{l at {V[ordcn this 12th day cf October, 1908.
C. McCORQUODALE, Clerk.

PROVINCE OF

APPRECIATION.
Editor, Monetary Times:

Sir,—Allow me to express my appreciation of
your attitude towards the Life Underwriters’ Associ-
ation of Canada. I have perused with much interest
your excellent report of the recent successful conven-
tion at Quebec. The association movement has been
productive of great good and in my judgment is des-
tined to crane up to a high level of moral and social
ethics one of the greatest interests of this young and
rapidly growing country of ours. Yours, etc.,

JOHN R. REID,

. Pres., Life Underwriters’ Assn. of Canada.

Mr. Charles H. Neely, of the Ocean Accident ang
Guarantee Company, left on Thursday evening to call on his
company’s agencies in the West.

Locked doors, and a crowd of people before the door be-
cause of a crowd indoors, is the condition of things at 9 and I
Wellington Street East, Toronto. This 1s where Rice Lewis
& Son, Limited, have removed their damaged hardware stock
to. that was more or less damaged by the fire of August in
their King Street premises. A Fire Sale will attract attention
almost anywhere. This fire sale began .las't week with sport-
ing goods; this week household furnishings, cutlery and
silverware are offered; then probably will come tools, etc.
There is a great variety of goods, and chances for bargains
are undeniable.

e

Reach The Principal Contractors Throug_h_ The CANADIAN ENGINEER

—‘l

TORONTO m

Municipal Contracts should be let at the lowest possible figure. You
cannot secure low bids unless you place your proposition before a large

number of contractors. The larger the number, the greater the competition i
and consequent saving. More contractors look for proposed work in

THE CANADIAN ENGINEER

than in any other engineering publication in Canada
CANADIAN ENGINEER
ONLY CIVIL ENGINEERING PAPER IN CANADA
MONTREAL i

WINNIPEG
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INVESTMENT AND FINANCIAL BROKERS

ACCOUNTANTS

MUNICIPAL DEBENTURES
Bought and Sold

WRITE FOR QUOTATIONS

G. A. STIMSON & COMPANY,

16 KING STREET WEST, TORONTO

JAMES C. MACKINTOSH & C0. & 5zoxxxs

Dealers in Stocks, Bonds and Debentures. Municipal Corporatien
smu':d. a Specialty Inquiries respecting investments freely
answ o

OSLER & HAMMOND, #inanciat AGents
21 JORDAN STREET, TORONTO.

Deal in Gov t. Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eag., New Y
Montreal sad Toroato Exchanges bought aad sold on commission’

L. COFFEE @ CO.,

Grain Merchants
ESTABLISHED Board of Trade Building

TroMAs FLYNN, 1845 Toronto, Ontario.

Slow Pay and Bad Accounts

Are specialties with our collecting depart-
ment. Don’t write anything off until we
see what we can do with it.

R. G. DUN & CO.

TORONTO and Principal Cities of Dominion,

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight .
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R. M.

MELVILLE,

Corner Adelajde and Toronto Streets.

FACTORY LOCATIONS.

The following Canadian municipalities are
offering Inducements to secure manufacturing enter-

prises. Those Interested should correspond with
the parties named below. In order to facllitate

the bringing together of manufacturing firms with
municipalities ready to make special concessions,

we are charging a very nominal rate for cards In
this column. It will be furnished for the asking.

Meaford, Ont.

Has Splendid
Manufacturers.
dustries.

For further particulars, write
C. T.SUTHERLAND,
Sec. Board of Trade.

Facilities to offer
We want more in-

John L. Sutcliffe
Chartered-Accountant

Telephone M420 TORONTO. 13 Adelaide Sf.tast‘.
CHARTERED ACCOUNTANTS,

CLARKSON & GROGS, Trcreasskacemns, igeuoatons

Ontarie Bank Chambers, 33 Scott Street, ToronTo
E. R. C. Clarksen, F.C.A W. H. Cross,

.C.A. F.C.A.
Established 1864.

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15} Toronto Street - - - = Toronto.
52 Canada Life Building - Montreal.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.

George Edwards, F.C. A, Arthur H, Edwards, W. Pomeroy Morgan.
Thos, S. Clark. Fred. Page Higgins,
Winnipeg Office:

Edwards @ Ronald, cenailite sice.

CO. LTD.

TORONTO PAPER MFG.

MILLS AT CORNWALL, ONT]
We manufacture PAPER High and medium grades.

ENGINE SIZED, TUB SIZED, AIR DRIED
wHITE AND coromso WRITINGS, BONDS, LEDGERS

BOOK, LITHO ENVELOPE axp COVERS
t For Sale by all Wholesalers

M. ¥, & 8 C
Madein Canada

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

MANUFACTURERS, WHOLESALERS,
JOBBERS, INVESTORS

PORTAGE LA PRAIRIE

MANITOBA

Offers exceptional advantages and opportunities for the
profitable employment of funds Industrially and otherwise.

The MAIN LINES of all thegreat RAILWAY SYSTEMS
of Canada, C. P. R.,, C.N.R,, G.T. P. and Great Northern
intersect.

Free Sites and other Concessions under con-
ditions for Industrial Purposes

For illustrated booklet and more specific information,
address

HERBERT W. BARER, Sec'y
Twenty Thousand Club and Board of Trade
Portage la Prairie, - Manitoba
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Black Waich
Black Plug

The Chewing Tobacco

of Quality.

HANDLED BY ALL THE
WHOLESALE TRADE

ECHOES OF THE AMERICAN
BEANKERS' CONVENTION.

The following are extracts from papers
presented at the .Convention of the
American Bankers’ Association, held at
Denver, Col., early in the month ;-

For the first time in the history of
f\m(-rl('n there is a general feeling that
iIssue is now joined, or about to be join-
ed, betweén the power of accumulated
capital and the privileges and opportuni-
ties of the masses of the people. The
power of accumulated capital is now, as
at all other times and in all other cir-
cumstances, in the hands of a compara-
tively small number of persons, but there
is a very widespread impression that
those persons have been ablé in recent
years as never before to control the na-
tional development, in their own interest.
The contest is between capital “in all its
larger accumulations and all other less
concentrated, more dispersed, smaller,
and more individual economic forces;
and every new policy proposed has as
its immediate or ultimate object the re-
straint of the power of accumulated cap-
ital, for the protection and benefit of

i s
those who cannot command its use.—Dr. !

Woodrow Wilson.
Bank Loans to Wall Street.

Another adverse criticism is that our
bankers during the panic loaned large
sums of money in Wall Street to promote
stock speculation and take advantage of
high interest rates. In one sense I can-
not say that this is not true. - Wall Street
required a large amount of credit to meet
maturing obligations: the failure of a
prominent Stock Exchange house would
in its effect upon the general situation
have been more disastrous than the fail-
ure of a large mercantile house or indus-
trial corporation. The New York Stock
[Exchange 'represents in the volume and
money value of its transactions the larg-
est business interest in the country.
Among its members are many large and
important banking houses whose busi-
ness 1s  strictly clegitimate and non-
speculative. During a panic these inter-
ests must be protected. It is true that
large sums were loaned in Wall Street
during the panic, but it was not for gain
or to promote stock speculation, but to
protect weak spots thdt had been dis- |
covered and to arrest and prevent the

further spread of the panic in New |
York.—Alex. Gilbert, President New
York Clearing House.
Guarantee of Bank Deposits.

It is claimed that a guaranty fund

would protect depositors in time of a
panic. No matter what the fund
amounted to, it would not be effective in
time of a panic, such as that through
which we have just passed, unless this
fund were available for immediate use,
which would mean a vast amount of ac-
tual currency hoarded in the vaults of
the United States treasury and different
State treasuries for that purpose at all

times. It is folly to consider such a
guaranty fund available for immediate
payment of deposits at any and all

times. The recent comptroller’s report
shows that there were in 1907 as many
as 10,746 national, ‘State, and  private
banks, with aggregate deposits of $13,-

The PUM

For PAPER and |

PULP MILLS

We Manufacture a full line of

PULP MILL MACHINERY

WRITE FOR SPECIAL CATALOGS

The Waterous Engine Works Co., Lid.

BRANTFORD, CANADA

077,300,000, If 5 per. cent. of this
amount, which is the figure named in
Mr. Fowler’s bill for a guaranty fund,
be set aside, it would equal a fund of
$664,080,000. This approximates 20 per
cent. of the total banking capital of the
country. It exceeds in amount 23% per
cent. of all the currency in circulation in
the United States, and it is more than
$7.50 per capita of our entire popula-
tion. The withdrawal of this sum, or
any material part of it, from the chan-
nels of trade would work serious detri-
ment to our commercial interests and
entail great loss upon the banks of the
country. - To avoid this loss and incon-
venience, this fund would of necessity
have to be invested, and if invested, it
would be no more available than the cur-
rent negotiable assets of the banks. Tt
would then become a fund availableat
some future time, and neither the knowl-
adge of a guaranty fund nor the fact
that ample security is available at some
future time will prevent a panic, as those
can testify who have reason to know that
currency and only currency will answer
while the scare is on.—Col. E. H. Fries,
Pres’dent Machonia Loan & Trust Com-
pany, Winston-Salem, N.C.

The Chinese are amused at the fuss
made by the Socialists of the Western
nations. They had their experience
with the delusions of Socialism nine
hundred years ago. Seventy-five years
ago the banks of New York made. a
trial of Mr. Bryan’s guarantee plan—that
is, it has so far been Mr. Bryan’s plan,
he may drop it and take up something
else before the campaign is over. The
Safety Fund system, to be sure, differed
in some respects from Mr. Bryan’s nos-
trum for the guarantee of bank deposits,
but the inherent vices of the two systems
are the same.—New York Times.
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FIRE INSURANGCE.

g B D 1908
ST. PAUL FIRE AND MARINE ;
INSURANCE COMPANY Richmond & Drummond

FIRE INSURANCE COMPANY

Founded 1853. ST. PAUL, MINNESOTA Faes Off 3 c
_ ea ice, Richmon: ue. apital
Assets Over - - -  $5,000,000 Sas OOO'D s ,’hoh & '; s: ”"f"'w’
Policyholders’ Surplus Over $1,650,000 ’ i % eofxngt)liéyﬁo‘dzgsmment or Decurity
This Company has on deposit with the Authorities at Ottawa, Canadian The Compa.ny transacts a general Fire Insurance business

Bonds to the value of One Hundred Sixty Tho: d Dollars, 6, tor the - ~ g9 s
oty of Choadint Pollioholibess .« 2 o o ok AR 0l which is confined to the Dominion of €anada—no foreign

For Agencv Contracts (Fire), communicate with the following : risks writter. Insurance in force, 86,000,000.

s & COMP! Coristi ilding, } :
DAthroti(gc\ggf\QNug;)etonsnne Building, Montreal, Q.; General Agents for it honra 31TH. Bwart. Tavonte, Ont 20, X Ddy, Wikaiper.

W. E. : 53 Rine St. Eas*, T SRS Pkt $ Man.; John J. Banfield, Vancouver, B.C.; Judson G. Lee, Montreal,
(l)“nlgalzi(;bk,bs King St, Eas*, Toronto, General Agent for Province of Que.;' Bare s B L Aviicteis St -3 oha, N.B.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S,, Geaeral Local Agents wanted in unrepresented districts.
’Agents for Province of Nova Scotia,
WHITE & CALKIN, 128 Prince William Street, St. John, N,B., General J. C. McCAIG General Manager.

H Agents for Province of New Brunswick.
CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco, Cal.,
General Agents tor Province of British Columbia.

Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,
report direct to the Home Office, ST. PAUL, Minn., U.S.A. THE Incorporated 1875.

oate & copun e D, Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the Lonpon ANp LaNcasHiRE FiRe INSURANCE
Company or LiverrooL

Assurance Co’y :

. FOUNDED 1826,
Head Office, TORONTO i
’ Law Union & Crown Insurance Co., of « London, .

BOARD OF DIRECTORS TOTAL CASH ASSETS EXCEED - - - - $24,000,000
HON. GEO, A. COX, President W. R. BROCK, Vice-President Fire risks accepted on almost every description of insurable property
gol:v'r. Clg)%KERDlKE. M. P. tblg) xvoltl)gRROW 112 St. James Strect, MONTREAL (Corner of Place d'Armes.)
D. B HANNA AUGUSTUS MYERS wiANADIAN .. ). E. E. DICKSON, Manager,
JALEX LAIRD + KC, L.LD. J.‘{{MES KERR LOSCI)}I()R:‘\E Douvaras K. Rwour, Toronto Agt. Agents wanted throughout Canada.
Z. A. LASH, K.C. SIR. HENRY M. PELLATT
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary

Capital, $1,400,000,00

Loses sula sineets, | $2132483.30  2.20.22 ||| COmmercial Union Assurance- Co.

LIMITED, OF LONDON, ENGLAND

FIRE, LIFE, MARINE, ACCIDENT
Capital Fully Subscribed $14,750,000 Life Funds (in special trust
Insurance Company Total Annual Income for Life Policy Holders, 317,814,406
of America exceeds - 21,250,000 Total Funds exceed - 86,250,000
Head Office Canadian Branch, 91 Notre Dame St., W. Montreal

i Jas. McGregor Mgr. Toronto Office, 49 Wellington St., East
]VVI}IIJLII‘.:I;IEI\II-I‘th::,iS:zzs‘ld:dnatn:::ager GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

MUNTZ & BEATTY, Resident Agents

Temple Building, Bay Street, C. S. SCOTT, Resident Agent
FORONTO. Tel. Main 66 and 67 Hamilton, Ont :
oaceooman mumance cowean || PHOENIX Assurance Company
The Oldest Scottish Fire Office. . Limited, g :
e ce for Canada NTREAL.
LANSING L:WaI:. (l)\'lu;nag:r c- ¥ GlngORTH\:lLCK. Secretary. o F : Lo N Do N! EN G'
MUNTZ & BEATTY, Resident Agents Established 1782, ‘ B
Temple Bldg., Bay St.,, TORONTO. Telephone Main 66 & 67. LOSSES PA'D, e $ 1 48,000,000
L . v, of Berlin, Paterson & Son, % "imer s,
Economlcal F"e Ins' co y Qs Chlef Agents for the Domlnzon. MONT:?E;I
A CASH AND MUTUAL SYSTEMS

Total Net Assets, $319,377. Amount of Risk, $16,231,751
Government Deposit, $35,965
John Fennell, Geo,C. H.Lang, W. H, Schmalz, Johkn A.Ross,

Presidest. * VieePresideat = Mr Sewemry: PO ||| A NAISMITH, President. R. M. MATHESON,

A. F KEMPTON, Vice-President.
N ASSURANCE CO. Of London Eng.
NORTHER ““STRONG AS THE STRONGEST " Sec. and Mgr. C. D. KERR, Treasurer.
Canadian BIr:nch, 88 I:;"t;e 3::;.,&.1\:;:& Montreal. AUTHORIZED CAPITAL g $500,000,00
come o
Capital and Accumulated Funds. . o....ooeee woan .o L smave i by $47,410,000 SUBSCRIBED CAPITAL - - - $308,300.00
Annudggv%puadtrom Fire and Life Premiums and from interest on In- SR Total Security to Policyholders $354,458.36
unds . ..eeee cerresesssssssse e saea <sieaeterensteses y 0
2 'V’if d with Dominion Gov t for the Security of Policy-holders.. 398,580 Pollcles ln toma 3'992 lns“umm In 'Mc. 34.208.830

@. E. MOBERLY, Inspec. E. P. PEARSON, Agt. Rosr. W. TYRE, Man. for Canada.

RAL CANADA INSURANCE COMPANY The Occidental Fire

THE GENII:AD OFFICE: BRANDON, MAN.

A CENERAL FIRE INSURANCE BUSINESS TRANSACTED |nsurance CO.

Frank O. FowLer, President; Angus McDonarp, Vice-President;
Jos. CorNELL, Manager.

Winnipeg Agency : Insnrance Agencies, Ltd., 242 Somerset Blk, Head Office - - WAWANESA, MANITOBA

W. J. Stafford, Manager.

(ANED FS,




FIRE msunkﬁcs. l

Inwel

German American

Insurance Company
New Pork
STATEMENT JANUARY 1.19008
CAPITAL

1,500,000

RESERVED FOR ALL OTHER LIABILITIES

7,592,685

4,415,353
13,508,038

AGENCIES THROUGHOUT CANADA

London Mutual Fire

ESTABLISHED 1859
AR 0. Soid v dvauadiies $890,511.67
Liabilities, (including Reinsur-
ance Reserve $317.758,95)..$370,478 69
Surplus...ccoccvveiiiarnaons $520,032.98
Security for Policyholders $937,791.93

Head Office, TORONTO

HON. JOHN DRYDEN D. WEISMILLER
President ec'y and Man. Dir,

THE

LIFE INSURANCE.

MONETARY TIMES

~ Volume 42.

LIFE INSURANCE.

ATLAS ASSURANCE CO.,

Limited
OF LONDON ENGLAND
Subscribed Capital - - $11,000,000

Total Security for Policyholders amounts to
Twenty-four Million Dollars. Claims paid ex-
ceed One Hundred and Thirty Million Dollars.

The _Company's guiding principles have ever been
(;aunon and Liberaligy. Conservative selection of the
risks accepted and Liberal treatmentwhen they burn,

AGENTS—i.e,, Real Agents who Work—wanted
in unrepresented districts
North-West Department:

R. W. DOUGLAS, Local Manager, 316-317
Nanton Bldg.. Cor. Main and Portage Ave.,
Winunipeg.

Toronto Department;

SMITH & MACKENZIE, General Agents, 24

Tor.nto Street, Toronto.
Head Office for Canada— MONTREAL

MATTHEW C. HINSHAW,

Branch Manager.

THE EXCELSIOR LIFE
INSURANCE CO.

Head Office: 59-61 Victoria St.,Toronto
Established 1889
Insurance in force - - $11,322,477.70
Assets - - - 1,411,330.38
A Company possessing features particularly
attractive to insurers and agents.

No better Company to insure in No better
Company to represent

E. MARSHALL
Gen’l Manager

D. FASKEN
President

Union
Assurance
Society

. . OF'LONDON . .
Established A.D. 1714

ONE OF THE OLDEST AND STRONGEST
g4 t ¢+ 1+ OF FIRE OFFICES ¢+ : : : :

CANADA BRANCH:

Gor, ST, JAMES and Mc6ILL STREETS
MONTREAL

T L. MORRISEY, - - Resident Manager
W. and E. A, BADENACH, - Toronto Agents

Office, 17 Leader Lane

Waterloo Mutual Fire Ins. Co.

EsTaBLisHED 1IN 1863.
HEAD OFFICE — WATERLOO, ONT,

Total Assets 31st Dec., '05, $514,000.00
Policies in force in Western
Ontario over - - $30,000.00

GEO. RANDALL, WM. SNIDER,
President. Vice-President-

Fraxx Hugur,| T. L. ARMSTRONG,

Manager. R. THoMAS ORR, I Tospectors.

The Klondike’s output this year will be
increased $2,000,000 over that of 1907,
making a total this year of $5,000,000.
The increase is due to the installation of
new dredges, electric conveyors and hy-
draulic plants. It is said that the output

THE CROWN LIFE
INSURANCE CO,

Has Exceptional Openings for a few

Distriect Managers
IN ONTARIO

Liberal contracts, with oppor-
tunities for advancement, are
available to agents of ability and
good character. Apply to

WILLIAM WALLACE, General Manager

Head O0ffice, Crown Life Building
TORONTO.

will be greatly increased again next year.

of Canada

8 Kin,
Office TORONTO St. Wecgt
Branches in Toronto

78 Church Street
Corner Queen West and Bathurst
Corner Bloor West and Bathurst
Corner Queen East and Ontario
20 Dundas Street West
West Toronto

Branch Offices in Ontario

London St. Thomas
Walkerville Cannington
Allistoa Sandwich
Ilderton Thorndale
Melbourne Belle River
Tecumseh Everett

Lawrence Station
Winnipeg. Man. Fernie, B.C.

JAMES MASON, General Manager

\\\ h\ \\\\‘\‘
.

THE

LONDON &
LANCASHIRE
GUARANTEE &

OF CANADA

KEEP IT IN FORCE

In the first place be sure you put
your life insurance in a

Sound and good Company, and
then do not allow it to lapse.

You cannot do so without loss and
you may be prevented later on, by poor
health from re-instating it. You did a
wise thing when you took out a policy in

i

Keep it in force at any sacrifice. It may
be, some day, (no one knows how soon),
not only

““glad news in a sorry season”’

but the chief support of those who now
make home the dearest and sweetest spot
on earth. Stand by your policy. It is
the anchor of the home !

HEAD OFFICE, WATERLOO, ONT,

THE HOME LIFE

ASSOCIATION
A\~ . OF CANADA

7 1
£ HEAD OFFICE

5

Home Life
Building,
Toronto.

Caplital ane
Assets

1,400,000

Reliable Agent:
wanted in unre.
presented dis
I W tricts.

Correspondence
solicited
- = PRESIDENT

. J. R. STRATTON - . .

. K. McCUTCHEON - - MANAGING-DIRECTOR
A. J. WALKER, A.C,A.

SECRETARY

The Continental Life (nsurance Company
Subscribed Capital, $1,000,000.00.
Head Office, Toronto.

HON. JOHN DRYDEN, President.
CHARLES H. FULLER, Secretary and Actuary.

Several vacancies for good live General
Agents and Provincial Managers.

Liberal Contracts to first-class men.
Apply 0. B. WOODS,—Managing-Director
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tracts, address

Since its inception, the Canada Life has paid or credited
to Policyholders $8,089,622.00 more than they paid in.

This is a unique record and tells in a striking way of the
continuous efficient management of the Company’s affairs.

For information as to New Insurance or Agency Con-

Canada Life Assurance Go.

THE METROPOLITAN
LIFE INSURANCE CO.

(Incorporated by the State of New York)

The Company OF the People, BY the People, FOR the People

ASSETS, $198,320,463,23

Nearly three hundred thousand Canadians of all classes are policyholders in the
Metropolitan. In 1 it here in Canada wrote as much new insurance as any twc
other life insurance Companies —Canadian, English or American.

The number of Policies in force is greater than that of any other Company iv
America, greater than all the regular Life Insurance Companies put together (less one)
and can onl{ be appreciated by comparison. It is a greater number than the Com-
bined Population of Greater New York, Chicago, Philadelphia, Boston, Toronto,
Montreal, Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1907
452 per day in number of Claims Paid.

6 39' per day in number of Policies Placed and Paid For.
’

$l’239' 393_ 45 per day in New Insurance Placed and Paid For.

$|62'489'27 per day in Payments to Policyholders and addition to Reserve

$72’0“.34 per day in Increase of Assets.

Full particulars regarding the plans of the Metropolitan may be obtained ot any of
i‘t’:ngents in :ﬁ the principal cities of the United States and Canada, or from tte
Home Office, 1 Madison Ave., New York City.

Amount of Canadian Securities deposited with the Dom-
inion Government for the protection of Policyholders
in Canada, over *‘ Four Million.”

CONFEDERATION LIFE

ASSOCIATION.

Head Office, - —Toronto, Canada

President
W. H. BEATTY, Esa.
Vice-Presidents
W. D. MATTHEWS, Esa, FRED'K WYLD, Esa.
Directors
E. B. OSLER, Esq., M.P. - WM. WHYTE, Esq.
D. R. WILKIE Esq. HON. JAS. YOUNG
S. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
ARTHUR JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq.

W. C. MACDONALD/ J. K. MACDONALD,
Secretary and Actuary, Managing Director.

POLICIES ISSUED ON ALL APPROVED PLANS

AN EMINENT JURIST

resident in British Columbia, took outa $5000 Policy with
The Great-West Life Assurance Company fitteen years ago.
The policy recently matured, and the insured tkus expresses
his view of the contract :

“ 1 find on figuring out my payments to The Great.
West Life that I have not only had protection for a
period of fifteen years for the face value of my con
tract, $5000, but have received a return of 6%
compound interest. It is certainly very gratifying to
gbtain such a handsome cash surrender on my
investment,"’

The Great-West Policies have but to be known to be appre-
ciated. RATES ON REQUEST

The Great-West Life

ASSURANCE COMPANY

HEAD OFFICE, WINNIPEG
ASSURANCE

SUN LIFE "Syrane

OF CANADA

At 31st December. 1907

ASSETS . : = - - $ 26,488,595.15
SURPLUS over all liabilities, and Capital
according to the Hm"Table with 34 and

3 per cent interest - - 2,046,884,42

ASSURANCES IN FORCE, - . 111,135,694.38

Prosperous and Progressive

The Federal Life Assurance

Company
HEAD OFFICE: HAMILTON, CANADA.

Capital and Assets - - - - - $3870472.74
Total Assurances in force - - - - 1896511793

Paid to Policyholders m 1907, - - 287.268.17
Most Desirable Policy Contracts
DAVID DEXTER, President and Managing Director.




‘THE ROYAL-VICTORIA LIFE
INSURANCE (0.

{ : The Dirdctors’ Report for ,@,sbe;"s, large in-
creases during the year
‘ IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
[IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

b

and 7} per cent. Reduction in Expenses of Man-
agement for year, No Interest Overdue or

| Unpaid on Investments at end of year.
APPLY FOR AGENCIES TO

DAVID BURKE,AILA,F.SS.
GENERAL MANAGER, MONTREAL.
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LONDON&
LANCASHIRE |

FIRE .|

INSURANCE COMPANY

FIRE-LIFE
SECURITY ABSOLUTE

CANADIAN BRANCH
HEAD OFFICE., MONTREAL
P e Gt el

4
J GARDNER THOMPSON. nes. MANAGER
Ja W. BINNIE,DEPUTY MANAGER

THE LONDON ASSURANGE

EstasLissep A.D. 1720
Head Office, Canada Branch, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

PHENIX---

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents
) TORONTO

THE STANDARD LIFE

Assurance Company of Edinburgh.
Established 1825

Head Office for Canada, MONTREAL, Que.

Invested Funds..e.coveivnceee $ 60,000,000
Investments, Canadian Branch. 17,000,000
Revenue .veeeeceseses Shareni 7,500,000

Deposited with Canadian Govt.,
Apply for full particulars,

6,709,866

D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

Tre NorTHERN LiFe Assurance Co.
OF CANADA

HEAD LONDON,
OFFICE: ONTARIO.

First Seven Months of 1go8 show a Steady
' Increase over same period of 1907, /
" Investments Increased over $100,000.00 — 15
| per lcent. 3’
Interest Earnings Increased $5,000.00— 20

| per cent.
_ Similat Increases in Other Department.

Splendid Contracts to Good Producers.

T. H. Puroowm, Pres, JoHn MiLng, Man. Dir.

SUN FIRE

INSURANCE OFFICE
Founded A.D. 1710

Head Offlce, Threadneedle St. London,Eng.

THE OLDEST INSURANCE
COMPANY IN THE WORLD.
CanadianBranch—1s Wellington St.E., Toronto,Ont
H. M. BLACKBURN, - Manager
E. McKAY - - ntario Inspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, Telephone M, 488.
IRISH & MAULSON, Telephones M. 6966 & 6967
Agents Wanted In all Unrepresented

Districts.

Insurance Company of
North America

' Incorporated Founded
£ 1794 1792
] PHILADELPHIA
Capital ..... .. $
Assets, Januars
Net Surplus

' Losses Pald Since
| organization, over $125,000,000.00

! ROBERT HAMPSON & SON. Montreal.
Genera! Agents for Canada.

NORTH AMERICAN LIFE

ASSURANCE COMPANY

President: JOHN L. BLAIKIE
Man. Dir.: L. GOLDMAN, ALA F.C.A.

STRENGTH and STABILITY
are the characteristic features that mark
the progress of the Company.

Its unexcelled financial position is such as
commends it to those desiring insurance.

All approved forms of Policies issued.
Liberal Provisions - Unexcelled Security

For information respecting Agency open-
ings, write to

T. G. McCONKEY,

Supt. of Agencies.

Home Office -

TORONTO

Total Assets - - - - - 581,313,554
Canadian Investments - - - 7,808,232

(Greatly in excess of other Fire Companies)
Manager for Canada - RANDALL DAVIDSON
Resident Agts. Toronto Branch, Evans & Goocn

EARNEST WORKERS  Men Who Can

wanted in meet the first require-
GOOD TERRITORY ment willfind the other

to sell two promptly supplied
PLAIN POLICIES by the Un?onyMulzsal.

Policies recently changed to comply with revised laws

Union Mutual Life Insurance Co.

PORTLAND - MAINE.
Frep E. RicuaArDs, President. HENRI E.
Morin, Chief Agent for Canada.

For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WALTER [. JosErn, Manager, 151
St James St., Montreal,

For Agencies in Western Ontario,apply to
W. J. PEck, Mngr.,17 Toronto St ,Toronto.

THE DOMINION LIFE

ASSURANCE  GOMPANY,

HEAD OFFICE, WATERLOO, ONT.

THOS. HILLIARD Pres. & Man. Dir
J. B. HALL, A 1 Av A A- S, - SECRETARY
P. H. ROOS

FRED HALSTEAD

SURPLUS - - -
ASSETS - - -

TREASURER

SurT. OF AGENCIES

$ 230,073.32
$1,409,111.76




