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A SUMMARY

Vol. 2. No 97. Mo.

Montieal Stock Market

MARKET DULL — ROYAL E..ECTRIC
INACTIVE BUT STEADY — CAPITAL
INCREASED TO $3,000,000 —CABLES
AND REPORTS ARE BEARISH=-MO-
NEY TIGHT.

Montreal, Sept. 26.

A stock which commands by one ncans or
another a large public inteicst must be
worth buying, as being of merit sufficient
{0 be a profitable investment soorer or lat-
er. Were stocks left to themselves and
without management, sometimes it would
be the one and at other times the other
which would be taken he'l of by the buying
movement,. Inside interesis, however, are sel
dom content to wait and put up prices or
let them recede  just as the moeds of the
company or other circumstances render ad-
visable to market leaders. Consequently it
+will be T.C.I. the one week and B.R.T. the
next week which will be boomed 1n Wall
Street to the exclusion of almost sll else,
and in Montreal Stock Exchange 1t will be
Royal Electric. Today at the g:_ntml and
local marts this current of speciui  trading
paused for a time at least, and there wasin
the special cases inactivity -~ ..cll as in the
general ones.

Canadian Pacific (ex-div.) was 3 lower on
deals amounting to 250 shares. Aontreal
Street on a sale of 50 shares scored : point
higher at 314. For Royal Electilc the morn
ing demand and offer of 183, 132} were be
Jow the actual prices, 194 and 183. The
great volume of buying scen yesterday seem-
cd this momning fo have exhausted all de-
mands in this way, although doubtlcss tight
money had more to do with the quictness in
this sccurity than anything clse. At the
meeting of the sharcholders today to cor-
sider the question of incrcasing the capital
stock, it was unanimously decided fo in-
crease same by $1,500,000, onc-half to be
issued now and the balance later on as oc-
casion required. Present conditions under
the circumstances make the stock a splendid
purchase and with casier mouctary canditions
Electrie will sell easily over the 200 mark.
Toronto Railway kept at lower figures to-
day, not indeed fhawcstcrday, tut than
what is usual, 1143 being a low notch for
this excelleat secunty to be standing now
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ntreal-London on two small  trans-

held firm to the ground guined in

. =« rally. Republic improved to the ex-
tent of 1 point, but War kagle has not of-
ten been lower than 32u. Theie was  no-
thing unusual in  Commercial Cahlc selling
around 181}, though this is 33 poirts lower
than it sold for two months ago. Mont-
real Telegraph at 175 kept its ground  aad
that was all, while Bell Teleplione at 192
on a very snull lot, scored 2 to its credit.

MORNING SALES.

Can. Pac. xd--51, @1}. 1o, 917 100, 913.
Mo. St. Ry.—5, 314 .

Roy Elee. x-d—75, 194. 25, 1 3.

Tor. Ry. x-d--25, 1141, 50, *.4}.

Mo. Gas—30, 201.

Montreal-London—1un, 31, 5u, 513.
Republie—10n, 120,

War Eagle—3500, 320.

Com. Cable—25, 18uk. 25, 1803, 23, 181,
Mont. Teleg.—1v, 175.

Bell Tel—§, 192.

AFTERNOON SALES.

Can. Pac—50, 914,

Roy. Elec. x-d—205, 1923,
283% 75, 185. 25, 194%.

Com. <Table—25, 182,

Tor Ry x-d-25, 114}.

Payne—~1tr), 122,

Twin City pfd.—-25, 138.

Union Bank—24, 114.

51, 193. 25,

——

ROY\I, ELECTRIC

The new issuc of Rooal Electe s 1s Si,-
500,000 authorized, of which S«dnoin 15 is-
sued by the directors, 25 pc. 15 pasable
Oct. 1st, Nov 1ist, Dec. 1Ist, .Jan. Ist.
Stockliolders n.., antidipate alls and gay
the stoch in  full, roctiving dividends on
same.

RATLWAY EARNINGS.

The Canadian Pacific Ratlwav Cnmpanv's
traflic cammings  from  September 1itn to
September 2tst were Sudi0w0, 1ncicase $49,-
000.

The Grand Trunk Railway Company's
camnings frum 13th to 21st Scptember were
$558,310, incrcase $37,395.

AS OTIIERS SEE 7IS.

The Victoria Daily Chronicle of Sept. Z0th
s1ys of the Montreal Mining Exchange:
There is gencrally a difference of 40 per
et between the price bid and the price of-
fered for stoch. When a Western  broker
wires 2 bid  on any stock thy  Moantresd
brohers upatiably wire back guoting prices
abuut 2 puints abuve the Qguic quoted as
"asked.”’ This 1s a case of an argument de-
riving 1ts force from the situation of the
persons making the charge. The members of
the Montreal Mining Exchange deal on com-
misvion and if they offer stoch at 2 cents
wwei the asked price it is berause the quan-
uty asked for would be liable to advance
tlie price to that extent or more. West-
erners want stock in the Montieal market,
let them wire their lamt and if such stock
can be hiad ""under” their price, they will
always get the full advantage of the mar-
ket. This 1s the Eastern way of do:ng bus-
iness. From experience, so far, the West-
ern way has been found to be different.
Their aim is generally 0 sell 10 a customer
at the bighest price he will stand

PAY ROLL OF rREPUBLIC

The Republic camp is a town now as well
as a camp. Two lhundred and fifty children
will attend the Republic school this yeer.
It has well passed through the rough po-
rivd when an appropriate name might be
ihe Roaring camp. Many of the 417 miners
having their wives and children with them
have made cotui~rtable homes for them-
sclves, and belng unil+enced by mine man-
agers, are free to spead earnings  where
and how they please. "nese carnings  ate
$3.50 per shift for each ordinary miner, .4
for cach machine miner, $4.50 for each blac¢
smith, $5 for cach all round mechanic. Dis-
tributed without restriction from managers,
an cvil too often seen, these carnings are
making business generally prospez.  Mer-
chants and restorateurs ia Republic are do-
ing well. The pay roll of this camp and
city will give some idea supplementary to
the reports of output of ore, ete, of its
business aclivity. The pay roll per day is
E;?g%o [?r per snonth $15,000, or per yeat,

Winnipeg.—The Roral Electric Company,
of WMontreal, will supply the incandescent
plant to the Winnipeg City Council. 'The
tender states that the cost will be $2,R00,
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MONTREAL MINING EXOHANGE.

Montreal, Sept. 28.

Business on 'Chunge this motning amount-
ed to cluse upon 4v,000 shates, prices were,
however, almost stationary, exeept,  per-
haps, in the case ot Rathmullen, which was
in good demand and sold at 8§, sellers ask-
ing 10§ at the close.

There was a considerable amount of trad-

ing doue in Montreal-London at yesterday’s
prices, it was strong during the sesston and
so'd repeatedly at 53); towards the close,
‘l'lgwcver, it dropped § & powt and sold at
JdJ.
Okanagan, which declared o dividend to-
day of a quarter of a cent a spalc, was
quite firm, and sold at 133, with none of-
fering under 14.

Several sales of Virginia were ttansacted,
500 shares selling at 1, and 1500 at 9).

Rambler Cariboo sold at 47, tlis is at a
recession of a potnt [rom the last  trans-
action which was made at 48 las® Wednes-
day; 10UV shares changed hauds teday.

Slocan  Sovercign was ouly dedt in  in
brokea lots, 3uv shares being sold for 374
and 10U for 364.

The rematnming sales were in Virtue, which
sold at 45 for a 51 share lot aad Califor-
nia which was dealt 1 to the amount of
1500 at 14.

In other respects the market was unchang-
ed. Dcer Trail buing quict round 23 and
234, Golden Star was offcred at 423, but
buyers were only wilhog to giie 8. There
was some enquity for Old Irenstdes. but the
difference in the range was t: o great for
buyers and sellers to make a bhargain.

The demand for Bullion was ariive, buy-
ers offering 57, but there is absuviutely no
disposition te sell on part of holders. of the
stock and it looks as if the price will have
to advazen matenally befure any  transac-
tions can be accomplished.

MORNING SALES.

Okanagan—50n, 13}.
Vitginia—3un, 10. 1500, 93.
Rathmullen—1vuu, 91.

Slocan Sov.—10v, 3ti. 3u0, 37}
Rambler Cariboo—10600, 47.
Virtue—500, 43,
California—1500, 14.
Montreal-London—1800, 3351.

AFTERNOON SALES

War Eagle—1000, 321.
California—5000, 14.
Slocan Sov.—201, 373.
Deer Trail No. 2—1000, 23.

MONTREAL MINING EXOHANGE,

Reported by W, 1, Fenwiek, Exclisugoe Court, 10 Hospital ftreet.  Bell Tel, Malu 8083, Bell Tel, Up 1867,

Aukod. Bid.
Sopt. 21,

.25 1.

$1.00 Payno xd...eae
1.0 War LEaglo xd.. o 330 3.6
1.00 Itopublio x duciiccnnnnass L2018
1.00 Virtue. . L0

24 Montroal-Londenx d...... .54 .53

1.00 Big 'THreo cceeeecrcssonsinaseses 214 .18}
100 Brandon & G’'1d’n Crown 20 -2
1.00 OBfOrnin cvvesecsescessssenes .15 A4

.10 Canada Gold Fields Syn.. .03} 05
6.00 Qariboo HydrauliG.cee  ceer eee
1.00 Evening Star.... BT B (T

W20 FOrn.ccicescecensncsessccssaconcrs 35 ores
1.00 Gold Hills Developing... ... W05
1.00 Iron Qolt .. ...oenmeneneess 00 IH
1.0 Knob HIll.cvciieeieecnnasaacrons
L00 Mounto Christo Coll..eevees

.25 Montrenl (Gold Fielde.....
1.0 Noble Five..ecesicencees

J0 NOVvellY cccceccsaoeccssscse ans
1.00 114 Ironsided...cecneres weee
1.00 Virginfa....cenee-
i.00 Rambler Orriho0.cicee
100 Bullion ciceescccasesceccsaeessase
100 Decefuniinees
1.00 Morrison.......
1.00 Golden Star .lw..e.
1.00 S10CAN SOV ciorreacocenss senens
1.0 Fontenoy (1. M. Co....eeeee
1.00 Rathmullen. ccceeceiesseccsee
1.00 WiInmpeg, «censeeennsiccees
1.00 Dardanelles...ceee cevecees
100 Deer Tzail No. .cicvicnens

Asked. Bld. Askod. Bid. Asked. Bid.
Sept. .22 Sopt 23. Sopt. 20,

1296 1224 125 123 195 1.2
329 315 885 320 322 3.0
120 108 120 39 180 L17
48 43 48 a4 A4 d4
.54} 42 b6 .66} .65y .65
200 a8y ey a7 21 .10

g2 07 40 .25 .30 .25
J4 1 RYTIRY Jd4) a3
07F .05 08f  .uo 08} .00
v e 162 L.
J20 10 J2 0 o9y a1 069
800 . 25 .10 25 .o

074 .04 L8 ... 07 06
09 05 093 .05 L0005

86 .90 K - Y5 ..
04 .03} .05 .06} .03
T SN T A & A5 e
30 ... 30 ...
w .03 04 033

108 L6 110 115 1,10
07 101 .06 10} 08
46 B 48 47
55 50 674 .66 .67
16 28 .19 28 90
RT3 as . a7 a4
39 41 .38} 03 .30

3y .. 31 a0 36y
053 0 s 0B} .8y
03

.30 25 31 25
A5 .24 a6 a8
23 24 03 o3 .22

ATWATER & DUCL.OS,

idvocates, . .

Barristera and Solicitors,

Standara Chambers, 151 St. James St..
MONTREAL.

Hox, ALBBRT W, ATWATKR, Q.C,, M.I.T.

Cnas. A .Drcros,

1744 Notre Dawo Strea

C. E. GAULT,

STOCKBROKER,

Tel. 18H.

(Member of the Montreal Stock Exehange)

Mining Stocks Bought and Sold on
Commilssion.

Telephione Maln 1492,

QRIPPLE CREER MINING STOCKS

Sapt. 25, 1899.

Oupital, ParValue. Bid. Asxed
1,500,000 $1.60 Acacla. ...cccieee 223 22
9,600,000 1.00 Battle Mt™n..cceeeee .33
2,000,000 1.00 Columb.Victor.... 17} .173
2,000,000 1.00 0. 0. Cons.....eee... .16} .16]
1,250,000 1.00 Dante 22 ...
000,000 1.00 208 a0l
1,250,000 1.00
1,250,000 100 Jd61 (163
1,000,000 1.00 Gold Coin «ccvennveen wuee 2.9
3,000,000 1.00 A9 0 19}
1,000,000 1.00 Gould..cecerssermeers 34} 343
1,225,000 1.60 Indepen. T. &ML... .35 ...
2,250,000 1.00 Isabella....... oveeenes 83} .ol
1,350,000 1.00 Jack Pot.....cceeeeee 65 ...
1,500,000 1.00 Lexington....ceeneee 20 .20}
1,000,000 1.00 M&LOB.uceesroesserannes 37 .37}
600,000 1.00 Moon Anchor..... .85 .90
1,000,000 1.00 NUggOb...ee. corverees .19 193
2,000,000 1.00 Pappooso ........ e J16) 163
8,000,000 1.00 Portiand............230° 232
2,000,000 1.00 Pinnacle ..cccevees sere  aenn
1,500,000 1.00 Work...cceesreraceeee 31§ .31

L. J. PoroxT, R. YorGxy

L. v, FORGET & CO.

STOCX BRUOKERS,
Memlers of Montreal Stock Kxchange.

1713 & 1715 Notre Dame Street,

MONTREATL,.

Tolephone 15 P. 0. Box 3
. W, MORRIS.
...MINES...

MINING STOCKS
ané BONDS.

Canada Lifo Building, - MONTREAL.

INVESTORS GUIDE
TO TORONTO BROXERS.

l endeavor to give the best advice re-

garding Mining Investments having
exceptional representation in varlous
centres,

E. GARTLY PARKER,
MINING BROKER,
Memlxr of the “Standard Mining Exchange.™
12 Adelaido Street East, . TORONTO.
PHONE 1842.

I haud inlog stocks on commission,
whotherin . ., Ontarljoor REPUBLIC,

GOLDEN STAR

For Rapid and Substantial Rise.
APPLY TO

J. P. TACHE & CO.

8TOCK BROKERS,
49 ADELAIDE STREET EaST, TORCNTO.

H. A. DRUMMOND,
(Member Styadard Mining Exchange.)
28 Victorin 8trecet, - - TORONTO.

Correspondents in Parik, France and
Loadon, England,

Minlng and othez Stocks Bought and Sold on Commlnion
Special Facllities for Placiag Good Peeperties Abread.

Tolephonoe L2271,

Cods, CLOUGRS, Telephone No. 2221

MAGEE & COMPANY,

(Members Standard Mining Rxchange)
IIRING BROKERS,

10 X18G STREET EASBT, - ToRONTO
Nining Stocks Dought and 5011 Pramotly,
{0n Coxrminion.)
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MONTREEL STOCK EXCHANGE

CILOSING PRICES.

‘:'5 Hours of Bourd—11).30 to 12.30; 2,156 to 3,

No ecssion on Saturdays until Septembor.

2

e

Car. Risr. &
Paip-Uy, -

Noxt div. pbl
l Valuo shores.

$ $

B o 000,000 6,000,000 Dec. 200
’ lo}&m)g:ooo 2,600,000 *  1oo gi

6,000,000 1,000,000 ¢ 50 s
4,866,660 1,461,000 Oct 50 =
2,500,000 7%,000 Dee. Iy 3
2,000, 1,800,600
ezo)oog,% l,BOCzouo Oct. & :4
2,000,000 1,300,000 De‘ao. o %4
1,600,000 1,170,000 . 1]
1,000,000 600,000
1,620,400 1,869,080
1,739,350 1,424,262 100
000 460,000

1,500,000 1,600,000 Au v
L 1,600,000 860,600 Docg G
1,495,880 1,000,000 Aug. 10
1,200,000 160,000 Nov, 30
1,250,000 635,000 Doec. 100
1,000,000 110,000 ¢ 100
337,739 118,000 ! 0
500,000 265,000 25
479,620 10,066
500,000 600,000  eecesceen eees
180,000 140,000  eeee s 2
200,000 45,000  ereverse wssees 23
9,919,996  -386,0606 - 2
48,666 18,000 - 4!
200,020 65,000 -

&
€O €O bn i s
(Y3

-

&awwuwwwhazf
S M

SorrLus,

65,000,000 vverecrrenen.. Och 8100 2
< ee

12,000,000 1ue
10,000,000 SRS T
10,000,000 2,608,339 Oct. 100 liq
2,000,000
1,350,000

LYY TR PYTTYeTY

esscssessetiane

4,800,000 334247 Aug. 50 2iq

sescsesesecrane

462,000
910,000 Oct. 100 ;2q
TTaig2s b M 1g

g

5888
358828

2

R o ol 8O
[ d
8

LXITT YT TR T YInen

seez

esavas

crsesseseee.  Sept. (100 1m
Sopt. 100 [1iq
Oct, 40 2q

£3

Seevecssccisnce

2

-
e
(=]
-3

-

esesesrssrenoe Oct. 100 4
Doc. 100 Gpa
esesvsecevevree esessces 100 LYTYITY
100 7pa

ceesereesnes Sﬂllb. 100 2q
100 g

. Aug. 100 4
cenvessasernes  Sopt. 100 13
000 3

% ?
censsssrensenes  OCH 5 3

X

55558

S2888
8

wosvretesssoves

223
888

P
gt

55
e8388

-]

—

o
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¢ And 1p. c. bonns per anaum

Stocks,

RANKS.

Bank of Montreal ......
Merchants Bk of Can
Canadinn B’k of Com
British North Awmerica.
Quobeo Bank ...cieeeeeee
Bank of Torcat.) ........
Molsons Bank ..........
Imporial Bank.....ueeeee
OLtAWD cuvesenteacencennanss
Stundard..eenieeceronnnaess
Bank of Nova Scotin..
Merch'ts Bk.of Halifax,
Union Bank of Canada
Dorwrinion Bank.. ........
Enstorn Towaehips Bk
Hamilton ceeveeceecennnenee
Banque Nationalo ......
Hocholaga Bank ceveeees
Ontario Bank ...eeeeeeaee
Western Bk of Can......
Jacques Carticr Bank.
Banque Ville Mario.....
Bank of New Bruns'k..
People’s Bk o

St. Stopher’s Bk.........
Bk of British Columbiu
Summerside Bank.......

MISCELLANEOUS

Canadian Pacific y....
Duluth SS. & Atlantic..
Duluth §S,&Atlantic pr
Commercial Cablo........
Montreal Tclcgmph... .
Rich. & Ont. Nav. Co ..
Afontres! Stroct Ry Co.
Now Montreal Stroct....
Twin CitFucesrereerersareen
Montreal Qze Co.......
War Engle.cecccee. ceeas
Mont. & London AM.Co.
Cariboo Mng. M. &5.Co
Payne Mining Co........
Bell Telephens Co ......
Royul Electric ........
Toronto Strect Ry ......
Halifax Tram Cg ........
Cornwall Strect Ry ...
Peoplo’s Huat & Light..
Republiteecceciriseeaseres
St. John Railway Co...
London Stroet Ry ......
Can. N. W. Land Pid..
s o Com..
Dominion Coal Co ....,.
Dominion Coal Co. pr...
Windsor Hotel.weeeeene.e
Intercolonial Coal Co...
Do. pref. stock........
Montreal Cotton Co....
Colored Cotton Co ...
Merchants Cotton Co..
Dominior Cotton Co ...
Mont. Loan & Alort Co.
Westorn Loan & Ty....

229
135"
163"

ssesee

180
114
155

121
192
191
115}
15

wosase

148

133
10§

ete00e

ecsese

1o 104
S
118 116
160 o,
53 us

LTITY S

140

LYY
LITYYY

102

172

220"
116"
166

LITTYYS

YTYYYS
LYTYTIN
eocone

53
120

1474
50

168"

100

180"
155"

160

994
4}

178
170
1113
308
307
613
200
320
&0
121
192
188
1143
1u4}
116

vsveve

sevore

fed]
©
<]

124
2

, Bellers,

i
1514

:.;;—:70

B
<osens 160
116 ...
I
i

63
202
323

58
1%
200
1913
1143
1023
e
118
150

vessse

120
150
§0
103

Socore

100

)
i
4]

177}

172

3 1113

313
201
322
55
123
192}
191
114
100
o
116

eescs,
LYTTYYN
LIXTYS

203

LYYYYYY

LYYYYYS
LYYYYYS

EYTTYYS

92
ol
15
182}
176
13
815
e
202}
325
60
194
196
114}
107
o
120
160

3
120

osvove

150
80
103"

100

180
165

1113
312

......

1183

61
116

secace
eecece

*ovece

Bopt. 26,

225
221

162

123
185
195
143
106
e
120

o avey

150
8
107

vosotre

198}
305
217

[TXYTYY

180
114

156

LYY
LXLITT
LITTYYS
LYTYTYY
LITIT
FIYIIY
acsene
LYYYY TS

vesece

390
1833
114
100

B
118}

eocooe

142}
7

100

socer
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NEW YORK STOCK MARK.

SEPT. 26, 1899.

L=

T.

]
’\‘&“,’{,",f Outstsuding ot ~—CLOSING VRICEN ¥PRoSt SEPT, 10°20 SEPT, 26— '°'°.3"° PIICRY——n
Div, K
High, low., CapltalStock, T G, 19 20 21 22 23 as g ‘é’ 5 §
230 112 6,000,000 ..... Alr Brako ... 169 160 cesene 1M1 . 1 eesenn o e sossas seesne
45) 337 20,237,000 8  Am.Cotton Oll Co 43 2 4 44 45 ) wores 431 43} 43y
182 123 36,868,000 ¢ & Bugar.ise. 1433 143 144 L} 144} 1423} 1413 1424 1403 1413
’5! 5 27,864,3“’ " Sp l'ltﬂ Mrg I asseee ey sesees o XTI asesee sseoes asse esasen
2 38 21,600,000 ¢ 8.W. Co... 614 61} 61} 63 614 603 49 00 N 00
52 33 26,000,000 « Tin Plate 38¢ sesens cesnee 39} 40 woseee FOTPPR vereas ersore PRI
209} 88 21,000,000 “ TTobnceo 1248 124F 12y 122 122 110 MW 19 18 117
05} 37 28,000,000 Ansaconda Cogy 53 62} 67 5 63} 61} 61 52 50} £y
24 17 190,000,000 Atch, I & & Feo . 203 20 20 2 204 20 2 26 20 20
68 503 114,190,600 W0 e e 62 62 63 63} 063} 61 el 62 61} g2
7‘} 60‘ 25,000,000 Bnlﬁmol‘o &_’: Oh [+ 2P N T L) eesess sseeee essoes essase YT covere eovse sesene PYYYTY
eteses  sesece 60,“”,‘”) seseee B“y Stato Gas cueesconssssenes  ansene ..-;;‘0 sesene o.o:;o soer o aseoee evsnee cosses PRTTIIN etesse
137 7% 29,600,000 ...... Brooklyn Rag. Tral.ceess 80 82 02 88k 684 873 s0¢§ 87% 88§
83 42 28,000,000 1} 0.0.0.°& Bt Lececeeresresseenreass b5 56 b7} 65¢ earere 65} i 55 eessne 55
99 84 65,000,000 2 Qanadian Paciflc..cececcnees  cosees 01 vessse  saeese sesees aeesen corese
0 N 16,000,000 1 Qannda S8outberiuees e 0623 53} ener eeesee weses  sesvee
313 93 80,633,400 ...... Chesapealt & Ohio..cceccsreees . 27 203 anl a7 an o7 258 9.55 253
20 13 21,232,600 ..... Ohicago & Great Westorn... 143 143 14} 14i 13 14 143 14 14 14
1493 1243 90,282,800 13 a B. & Q..coveene ceonrees oo 1203 129 130} 132 131 129 129 130 128¢ 120
]

R, I & Paclflc .... 112§ 112 1134 1144 113} 1123 112} 13 12 118

136 1208 46,732,600 2} « Ml &8t Poernere 187 128} 128 198§ 128 1263 126} 126§ 128 120
g “  &NOrthwesbuw... 1674 165 166 160 ... 167§

184} 188 22,300,600 1 u PlReicee  seneee avesse  aseas  sess v eriese  saeens Geetee  wees estesr seses
60f 41  685370,000 ... Contral FACHIC cccimrrnsmness sovsrs  svervs serees
2234 163 39,078,000 21 Qonsolidated GaB...eceee wsees 186 184 187-{ 191 183 1873 covens 188
65§ 38 30,000,000 ...... Continental Tobacco. e 433 42 42 43} 43 12 41 42
1253 106} 35,000,000 1} Delawaro & Hudson.e.. 123 123 1233 124 wessre  aeees . 122
180 167 26,200,000 1§ Del. Lack. & Western ... 187 1883 180 190 188, 187 1853 185§
80 68} 88,000,000 ...... Denver & Rio Grand pfd..... 75} 75 evess 76% 6 reesse weeses
eseese  Sesees  eessecerietsersess  aevses DuI‘ut,b COMiciocernsessscocnssessans sesoen  cesves ceseee cotsee eseson} cesoen eoncse eees
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83§ 72 03,203,600 1 “ 0 DI crveeserecrees 8 7 78 7% ‘9 78 71 77
08F 271 .icveereersesens e Internat. PaPer Co., Com... 27 verre eenes . o7 L3 283 carens 283
95 75 LT TYY T TT PR TL1) 1! LU ¢ s Id-u. seseet sevtee  eesees EYTTYYY ey EYTYTYY PYTY] PYYYYes
208 186} 98,277,600 ...... Lok ShOTe..cceceesreesensccsanroce ovnoes esssss  messer  eveses  essess  eeesee
83 63 52,800,000 31 Louisville & Nashville........ %8} 77 70} 79} v 78§ 77
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SEx-Div. 1 p.c, 1Ex-Div. 2§, $Ex-D. 3 p.c. 3Un now basis. Ex-D.2 p.c

“Ex-D. xEx-D. 1§. p.c. $Ex-D. 1} p.c. 7Ex.1\. 3t n.o. -D.
zEx-righta. 7Ex-Div. '} p.c. P ip * §p.c- 853-D. 1 po.

COTTOI :

Sept.  Cet, Dec. Jan, Fob.  March, Apil. May

Oponidgeceesescees 640 6.59 6.66 6.76 oo 8.74
ClOSing AARIT L ERTTL] 6.39 0-57 6.63 tense 6.70 [T} 6.80
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ROYAL ELECTRIC

Meeting of Shareholders To-Day Unanimously Decide to Increase the
Lapital to $3,000.000.

SPLIENDID PROSPECTS

Goud Demand for Stock Which Advances Steadily.

Tuesday, the 26th day of Scptember 1599,
will be a red letter day in the history of
the Royal Electric. On that day at a
most enthusiastic meeting of the sharehold-
ers, specially called to consider the question
of the new issue of stock, it was unanim-

ously decided to increase the capital stock
from SLhH00,mn to  $3,000,000, ana there

was cvidently a feeling that the future of
the Royal Electric was well assured.

Fi OUR

, 000 KW. 8. K. C. GENERATORS.

The Royal Eleetriv of today is not the
Royal Electric of a few years past, and
iny person who, acquainted with the man-
agement and equipment of a few years ago,
will take the trouble to spend a day or so
going over the present equipment in charge
of thoroughly capable experts, will agree
that if dividends of cight per cent. were
paid in the past, under present auspices the
cight per cent. dividend can very casily be
incrcased by fifty per cent. The best known

clectrical experts who have inspeeted  the
plant at Chambly and in the city, are una-
nimous in their praise of the splendid equip-
ment.  The vast machinery used n the de-
velopment of the elcctrical power is as per-
feet as  human skill can accomplish and
power and light can be generated and
transmitted at the minimum of cost. A few
weeks ago the directors realizing this fact,
doteniained to share with their customess tlus
saving by reducing their charges for light-
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. GENERATORS ON FIRST FLOOR LIGHTING STATION, QUENN STREET.

mg, and though a rival company which las
been making strenvous bhut unsuceessful  ef-
forts to secure a portion of their  business,
anneanced shortly afterwards that they had
dease 3 to go the Royval Electric one  bet-
ter, the confidence of the public in the abil-
ity of the Rayal Electric {o give good ser-
vice is snch that the small diffierence in the
rates will have absolutely no eflect on the
Roval’s  business. But in addition to the
lighting and power business of the Roval
Eleetric, their construction department must
not be lost sight of.  Their plant for the
man J[facture and cquipment of every descrip-
tion of clectrical machinery for the gen-
erating and transmissics of power is maost
complete and this department is quite a fac-
tor in the carming of dividends.

We feel, thea, that the sharcholders have

every reason fo he satisfied swith the nature
of their investment in a business which,

brialy  summarized, consists of: First, a
plant for the generating and transmission of
nower and licht, the best in the conntry
Second., a plant for the manufacture of elec-
trical machinery of cvery description used in

the generating and transmission of power
and light, second to none. Third, a thor-
oughly capable expert staff, who are ad-
mitted to he cxceptioually well posted in
their profession, and last, a board of diree-
tors composed of successful busin.ss men,
with up to date ideas, having at their head
a gentlemen  who has made a success of
evervi g hie has undertaken.

Since the new directorate took hold, the
stock has more than hd't its own, and Jat-
terly when the standard investment stocks
slnmped, Roval Fleetric maintained its posi-
tion, and upon the recovery of the general
marhet.  steadily advanced. Royal Electric
has been  for some time a leader on the
Stock Exchange, and its advancing price is
an indication of the faver in which it is
held by both iuvestors and operators.

At the special invitation of AMr. Rodolple
Foiget, the president, several of the direct-
ors of the company and a number of leading,
stockbrokers went cut to Chambly on Sat-
urday, the 16th Septe- er, to inspect  the
works. The first paint of interest visited
was the magnificent  concrete dam, which

extends first across the Chambly river for
a distance of 550 feet, then dowr the river
1627 Teet, and then inshore another 320
feet, forming a Z. The dam makes what is
known as the head race, or supply pond,
which provides the water to the power
house for the geueration of the power. Mr.
Brown, the general manager, and Mr. P. G
Gossler, the electrical engincer, showed the
visitors through the power house, and ex-
plained the machinery used in the generation
of power. At present there are two excilers
and four pugh generators in operation, but
theie is room for four more generators,
which will be placed in position as soon as
uie necessity arises.

Mr. Brown, the general manager, explained
that the generators were the largest ma-
chines of the kind that had ever been uilf,
cven bigeer thaa the Niagara machines. They

had all been made at the Roval Electric
works. The machines generate the power

for the incandescent lights, supplied by the
company in tle city, and it is the intention
to shortly supply the power for the arc
lights as well from Chambly.
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From the machines the electricity 1s con-
veyed to another building, whick 18 known
as the terminal house, where the junction is
made between the underground cable and
the overhead lines, which carry the power
mto the receiving  station at the  Roval
works in Montreal, a distance of sixteen and
and a half wiles What impressed the visit-
ors most was the simplicity and solidity of
the whkole structure.  Mthough three of the
nuge generators were working at the time
there was not  the slightest vibration, a
fact which, as Mr. Brown cxplained, shows
how perreet the machinery is. Another in-
teresting feature  which was expl ined to
the visitors was the precaution that is
taken against lightning storms.  In addition
to the transmission wires, a set of barbed
wires are used and form a shicld over the

s Lo
’ - . . .- s .

SPECIAL SWITCHBOARD FOR HANDLING to,0us 11, P

transmisston  wires.  Each of the barbed
wires 1s connceted with a wire runmng  to
the carth. This arrargement allows the
clectricity in the air to accumulate on the
barbed wires and to cescape into the earth.
Lightning arres.ers are also connected with
the copper wires and afford anotler means
of escape. Iiven during the remarkable elee-
trical storms that have occured during the
last couple of years the company had not
the slightest accident. All the visitors were
greatly impressed with the fine  machmery
and the perfection of all the armangements.

For the bhenefit of tios® of our readers
and the sharcholders of the company who

have not had an opportunity of visiting the
works of the company, we give a descrip-

tion of the works at Chambly, accompa-
nied with a few illus*rations which, with

AT 12,500 VOLTS

the limited time ar our disposal, we have
been able to make. This description, which
1s taken from the Electrical World, gives
but a very faint idea of the magnitude of
the undertaking.

Perhaps the finest installation for the de-
velopment and transmission of the power of
falling water extant issthat of the Chambly
Manufacturing Company, at Richeliecn  Vil-
lage, Quebcec.

At tius potnt, about 25 miles distant from
Montreal, the Richelicu River falls through
a long series of ramds. From early dayvs o
wooden dam between Richelien Village o
the one side of the niver and Chambly on
the other has  been in existence, supplying
power to a few small mills, The new
structure which takes its place is one of
the finest examples of hydraulic engineering
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DOUBLE I:OLE LINE CROSSING TS RIVER AT CHAMBLY.

on the conlinent, consisting of a massive
cuncrete daw, in which, as an integral part,
1s buift the power house, with a capacsty of
LU, 000 horse-power.

Tlus dam, which is here illustrated, is
about 2600 feel long, 6 fort wide at the
cresl, and constructed of 2 concreie  com-
tn 2od of the Dbroken rock of Wie river ind,
mortared with sand from the vicimty and
American cement.. The back is  vertical
tiroughout, and the apron is curved  so
tiat he overflow water is d scharged lio-
rizontally, obviating any destructive wash-
ing action at the basc. A liberal use of
onc-hall inch iron rods, incorporated with
the mass of the concrefe, gives great
strength to the structure, and a surface
diessing of neat coiaent insures the greatest
umpermeabihily. Thi: is said to be rot only
the most carefully constructed but also the
largest concrete dam on the continent.

The dam consists of three portions, two
of which run  perpendicularly across the
course of the river, wlile the thitd and
middie part s paralle]l with it. In e low-
cr Wered of the dam, and near tie wight bank
of Uw river, 1s bt the power house  Here
the dam consists of  twao Ievels, of steps,
over which is bl a structure of steel hrams
and brick walls,, 308 feet by 51 feel, for
the protection of the machinery Tl apper
Imvel. whieh is abemt 2 fer* above the sar-
face of the water n the Lhe funned by the
dam, contains the switchhoards and  enn-
trollirg deviees and sueh olflices as are  ne-
cesary  In this part of  the dam ciglit
tooms, or fluines, cach about 20 feet square

and 10 feet high, _re constructed, their
arched openings being under the waler e
vel, for the reeeption of the wiwels. These,
of the horizontal shaft jpattern, number
four in cadi flume, cach wheel bewrg i
inches an diameter. These wieels are mount-
od tandem on are shaft i Gwo pawrs, b
tween the wheels of cach pair bemng a large
cast-iron hox commumcating with the draft
tubes, which extend through toe s Hd con-
crele of the lower step of tie dam o o
point belme the leve! of the tal water The
deaft tubes are built of sheet steel, and arc
9% feet in diamecter where they leave  the
haxes, and 10 feet at thewr outle..  The up-
per extremitics or these being oue behind e
other, 1n the line of the shaft, necessitated
their canstruction in a cunous skew curve.
This installation scems to run o superla-
tives, since these draft tubes are the largest
cier constructed. Their bedduig in cun-
crele excludes all possibihity of leakage, aud
the full advantages of the head of 28 feel
15 realixed by therr use, althiough the wheels
are but a few feet below the level of  the
intake water.  Under this. lead, and at the
speed of 153 1. p o, cach wheel developes
66t horse-power, o3 2 tolal of 261 horse-
power to cacli aft and Qume,

The wheels are governed by mcans  of
Giessler clectro-micchanical gavernors. These
are relay governors, the revohung balls aet-
ualing a small lever which closes electrieal
cantact at speeds higher or Jower than that
far which the instrument is sct  These con-
tacls cantral  clectromagnels which operate
clutches on the main shaft gearad ta the

gate of cach gaug of wheels. It has proven
an cexcelleat and reliable governor in - other
large hyvdraulic :nstallations.

At present only four of the eight sels of
wlkels are nstalled, topether with two 25-
inch wheels, giving 759 horse-power  for
doving e ewzviters of the Jarge dynamos.
The whule of the lydraubic maclunery  was
furmshed by the Stilwell-Bieree and Smith-
Vatle Company, of Davton, Ohin, and e
fleets muel: eredil upon that concern by tine
soliity of 1ts coustruction and the great ac-
cutacy with which the parts of the heavy
wheels and draft tubes were asscivied it
Chambly by its canstrucling cngincer,  Alr.
I . Wright.

The shaft of cach gang of turbines passes
out horizontally  through  a circular steel
bearing plate en e down-stream vertical
face of the upper step of the dam.* and is
direetly oonnected to a 2uskhw generator,
Ewing two-plase current at 60 eyveles  per
sevond and 12,0000 volls

Tiese machines are of the wductor tpe,
having no  meving wire. The induclor <
about 1 feet an dianeter, and of tery mas
site condmuchien  Tle sugle circular  ficid
caul ix wound on A brass spool of abunt 1
indes face by oan oqual deptl, ad com
any persons wWho, acquainled with the ware
pletely surroundirg: the inducter. The arm-
ature is in two parts. The v Jaton of
these armutures  is pocessnly tost mas-
sive and culstaptial. A the dinamo  na-
chinery was eonstiucied by e Reval Ele
tric Compaay, at Montreal, from design by
the Stanley  Eleelnie Manulacturing  Con.
pauy, of Pittsficld, Mass.
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VIEWS OF THE DA S$HOWING WASTE GATES AND QUTLETS.

In the spoe aleae the dlames e the upper
portion of e tones-boce dam a large con-

dint roones e bads from the dynanos
o the swilrhboad  Leadauvered, rubber-
waulated cabile are anad tor these I the

walls of the pover Lo o nnbtier of large
terra-cetta pipes, alwnl 3 foet long,  bent
to & quatter earele, with 1he convexaly  uy-
wards, have been alt . ard through these
U cables leaditg te tle pole hine pass nut
welliout toucling anviling belween the i
sulators inside and orttcude the building.
Two pole lines are constnicted {0 Mont-
real, 2ither one being <aflicient to aarrv the
load  This construtie, was adopled 1o
minimize the  clarses of arcidental  break-
down, and fo nuhe repairs vasily possible
without danger to workinen  The poles are
of chestnut, none Wi e 11, Ao fect

long. Each pule carrics two cross anns, the
ususl “square™ for two-phase transmission
being obsersed. The insalators are of a deep-
Iy oceltionated poreelain type, somewhat sin-
ilar to the Niagara pattern, but lacking the
grooves for conducling away min water.
They arc mounted on cak pins, having a
steel rod in the contre of cach. A line of
barhed wire is mn along the tips of the
poles, and four similar lincs are attached to
the cnds of the cross atms, all five being
connccted together and grounded by mreans
of 8§ feet of iron gas pipe at cach pole. The
line wite is bare, of 00 gauge, and is ticd
to the insulaters by two picees of No. 12
gauge soft ropper wire. A short  distance
helow the main linc a short cross arm  car-
nics the two No. 12 copper wires of a tele-
phane circuit.

The mamn power transmission linc ends in
Ure cleetric-lighit station of he Royal Elee-
tric Company, at Monlral, where 6000
hinrse-power will be used for incandesoent
and aic lighting  and direct-cutrent motor
sereics The large {wo-phase  gencrators
now cmployed in that plant for incandescent
lighting and power have been rewound  as
syRciirannus motors, and connccted ditectly
in the 12000volt cireuit. These machines
are belled by 2 system of countershafis to
the arc-light generatars and other continuous
current machines of the station, to  which
they fumish power. A group of static
transformers of 130 kilowatts cach are ar-
ranged in the hasement of the present sta-
tion, roducing ¢ line vollage of 12,000 for
distribulion  wee  the present drcuits  at
1000 and 2000 volts, two-phase.
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DIRECTORS AND STOCRBRORERS ON TOUR OF INSPECTION

Tinse  tralsfelnets were fhale at o e
warhs of the Reval Flotne Company, ot
Montreal, Tieww grewdl leccure of novelty s
m e methad of esohing camiployed Tie
transformer s el upoan i 1wen sase g e
usnal way, s bewnz filled with ol tor a1,
sulatton, wid U whele surreundid Iy
sheetaron water jodrt As the plant
Aluntreal v same (fty foe? belew e el
of the Larhine Canad, from whieli water
oblaied urder o amall graniiy leww, e

Wale I ool ter the versler e e allowesy te
e ke arnnnad e 4 Harernee, w1,
Juaety, and th antanzrieent penlls an teny
il 1al voolin g

The tteribles Witk pe, whivh bate Iovn g
rer Jong o baglawtr b nnany Caraadtan plants,
G410 Lol eaperled  to be oot all serveens o0
Clanbly. The lara walar trem e oteg?
datte Wil wiakee o Lihae of <11 water ot frast
1L miles hag up the miver, as this will
freere over W satfwre ot the heannin s ol

e cw ot no Wenlie Whateierd 1o evge tel]
e anebor pe I1oes eyzpetad it tlaat-
1w wean e spane tane wilf dear the
dan watheat tranlile It o peoabanty of
Ve Rilalien River, whieh v 1l oatlel to
Iade Claanplam, that s current s colbju-
talsiely sxteady thoougloat e vear,  and
ol gquently Lo dilvalties with tredels o
Law walerr age anficipetad

When  the Imad  equapment s mstalled,
rewsly St el ttrgd Logsepovnes willl be
delivered at Mentreal
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BEW YORK EXCHANGE,

OKANAGAN DECLARES A DIVIDEND —
MONTREAL-LONDON ACTIVE—RATH-
MULLEN FIRM AT AN ADVANCE.

New York, Sept. 26.

Tne mark. s 24 London are weak; Ameri-
cans declined 3 to 3. This weakness s
partly in responsc to our weakness yester-
day afternoon, and partly on account of the
more ominous outloun in the Transvaal.

It is said in despatches from the other
side this moming °hut war is regarded as
almost inevitable, and that the next few
days will bring matters to a head.

London did alnost nothing in our markei
yesterday. It scems more than likely that
their operations today will bc just as small.

Qur market yesterday afternoon was a
direct response to ihe stiffer rates for call
money which from flurry in the afternoon,
advanced to 15 p.c. .

This sharp advance was a surprise not on-
Iv to the bulls, but also to the bears, and
the latier party made considerable capital
out of it.

Yesterday's market was onc of the dullest
and uarrowest we have seen in a long time,
and it scems likely that the rest of this
week will be more or less characterized by
similar ones.

It also scems more than probable that the
money market for the balance of the week
will be pervous and rates subject to sharp
advances,

The decline yesterday affermoon  extended
ihroughout the entire list, but AMNLT., B.
R.T., Met. and Sugar were the principal
suflerers.

1t is common report fn the street that a
bear pool has becn organjzed in AM.T., put

on the otler hant there scemed to be a fair

amount of substantial buying of the stock
on the part of people who arc willing to
absorb it on 1> sway down and whn do not
stem disposed to bid the price up

In BR.T. and Mct. fluctuations were in-
fluenced bv the operations of the {raders,
gxcrc being  little Legitimate bumness in

icm.

New Vark (noon), Sept. 26,

The latest despatch of the Bntish Govern- .

ment {o the Governmeant of Transvaal is
thuught in England {o inc.case the chances
of war. Conscquently London maikets were
all depressed.

This lower range of prices was rflecied in
g market at opening, but the dectes wete
not duc to the operations of arbitrage
houscs.

The cables were reported ia be working
unsatisfactorily and further, the murket in
London is so narrow and unrcliable that
arbilrage transactions are 1oo hazardous.

. BR.T. was again thc featuze at the open-
ing, and afler suffering a decline railied,
and held strong on buying dy tue same
brokers that have been active in it for some
time. The Street continues to be mystilied
as to the source of these buy.ng orders, the
guesses as to the names of the prinvipals in-
clude the Standard Oil interesl, the 2Alet.
in{erests and W. K, Vanderbilv.

_ From the way in which the stock acts, it
is fair to supposc that some important in-
tcrests are accumulating it.

In spite of the excellent showing made by
the St. Paul, for 3rd week in September,
the Grangers continue 10 b under some

Ppressurc.

AM.T. developed further weakness, There
scems 1o be a feeling of distrust as to ac-
tion which will be taken at their  meeting
to-morrow if the meeling is held. The com-
mon report of two wocks ago was that a

dividend of 8 p.c. per annuz would un-
doubtedly be declared.

Liquidation was appareat in T.C.1. and
also in So. Pac. In fact there was drop-
ping liquidation throughout the cntire mar-
ket. The news agencies and fisancial writ~
ers profess to believe that yesterday's bigh
rates for money were due to the fact that
many borrowers held on experting lo geb
their wants supplicd at rates below 6, and
that finding no fresh money came in
bid rates up against themsclves.

This explanation sounds - vcll, but lacks
foundation. It is evidenced by the fact that
this morning the majority of the loans have
been made at 9 p.c., and the supply of mo-
ney is decidedly light. People in touch with
the banks state that these institutions have
again lost money to the interior, more espe-
cially to the South. So far this week,
liquidation has been very much bighter than
last week, conscquently unless the flow of
money to the interior 1s stapped, or hiquida-
tion hecomes  heavier, the bank statement
which thits week will be published at noon
on Thuisday, will make a less favorable
showing than that of last week.

TORONTG STREET EARNINGS.

SeP.l?.,' ,745.98 .viveceseeeeceees Inc.  §83.79
417, 3,330 ... .Dec. 160.41
“ 14, 3,29313 ...... et 200,35
16, 4,569.32 .cvcecerieeceenes Inc. 20.87
# 17, 8,131 eevcrernrervenan « 42271
&' 15, 3,906.73 cereeerrrccaresnes “ 624.16
19, 3,7326D .ccciinneicnnne. “ 508.15
=it 2, 3,385.40 eeenrcenencennnn DeC, 234.47
D 92 341205 ... o enesesss " 95.42
1 83 £,27188 covvernirroncane “ 168.00
0 24 1,680,156 ceeeeeeeniionaes 101.96

TWIN CITY RAPID TRANSIT €O.

Sepb. 7 coreees vee $72,545.59.........InC 17,682.11
v 58,903.50...... 4 1,350.07
50,856.89......... “ §476.07

Year to date...$1,756,255.58...Inc. $215,159.34

MONTREAL STREET EARNINGS.

Sop.2l. “ 320,35
“ 22 «  461.94
« o3 “« 27638
« 24, o 73.19
TN “ 3467

LONDON AND PARIS.,
Sept. 26, 1639.

Bank of England rate s}
Cypen disconnt rate 3%
Paris Rentes 100-S0
Fronch Exchange O5f. 27
Conscls, money 1047,
Canadian Pacific 1}
Now York Central 138}
St. Paul S £ 11
Union Pacific 7531

0. Meredith & Co.’s Cablo gives the fol-
lowing London quotations:

Grand Trunk, guaranteed ¢ p.c.......94
o 18t preforence............ 85
znd (13

SRR 1.1 |
(4] srd (13

........ <23}
G.T.R. Com
O P R evveeeeneren reenon aerenesnearnesrens 84}

(1}

BALIFAX ELECTRIC TR MWAY.

Sept. Scvvceneeanen. 3,017.9..........Dec.  $9.90
Y 10ucaeeescnccenee 2568 40u0cinenss ¥ 149,50

Raoo'ts to date........$3,991.46..Dec. §$514.00

<A, W, LVIE, V. L. 1044,
Hon. A, W Oml»‘:gldmt. 04a.

The Investment Cempany

LINITED.

CAPITAL, $800.000.

47 8. Francois Xavior 8t., MONTEREAL.

Stocks, Bonds, Morigages and
Municipal Securitics dealtl In.

P.0. Box 551.

E. T. BARTLETT,

MINING AND INVESTMENT
BROKER,

Membe~ of Mining Excbanyge.

STANDARD CHAMBERS,
15! ST. JAMES STREET,
MONTREAL.
Tolephone Main 2089.-4—<{——
InsURARLE Pr UCIES PURCHARED OR LOARS MADE THEREDW.

CanLe ADORESS “'MINING.” TeL, Max 770,

ROBERT MEREDITH & CO.,

MINING BROKERS,
Stocks bought and sold on commission

FRANCOI3 XSYIERST., MONTREAL.

J. F. PIGCGQIT,

AGENT,

MINES AND MINING,

Y.ondon & Iancashire Chambers,
ST. JAMES STREET,

Tolephone 3252. MONTREAL.

Telephone Maln gx3.

MCCUAIG, RYKERT & CO.
STOCK BROKERS,

Momberzs Montreal Stock Exchange.

London & Lagocashire Chambers,
@————— ——MONTREAL.

——

A special department (ot Canadian Mines.

Tolephone Main 2971,

A, L. WHITE & CO.

60 CANADA LIFE BUILDING, XMOKTIRXEAX

Representing the following Companies:
014d Ironsides Gold Mining Co.
Knob H1l1 Gold Min! nsOo-. L.
City of Paris Gold Mining Co., Itd.

O Teate ol Miaing Co., Lid
0 aing Co., .
Qranby Conaolidated Mining & Snel{lnx Co., 24d.

Weekly reports are received from the sbcve projerties
ard Zny oos wishing for informetion will receiva same by
calling, writing ot talephoning to the above address.
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BUBACRIFTIUK PRIOKS
Oae Year,$6.00. Sik Mountbs, $3.00, Threo Months, $2.0
Wookly Review Issuo, fssucd evory Friday,

Montseal,

Bubsoription $2.00 por yonr
PAYABLE 1% ADYANUR.
Advortisiug IRtatos on npplication,

Kditorib], comtbhiations to Le sddressed to V. L.
Fxxwick, Bxchuuge News Pullubig vo., 457 St. Faul
Strect, Aot Telrplivue Maln 2033,
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PYNING NEWS

OKANAGAN.

Okanagan this week has declared a divi-
dend of % cent on the zapital stock which
is $80,000. The dividend just declared
amounts to §4,000. This is a mine

North Star Railway.

As soon as the new C.P.R. branch line
from Craubrooke, B.C., to the North Star
mine, is completed, which is expected to be
next ronth, shipments from the mine will
be commenced to the Trail smelter.

The Dufferin Alill. .
News has bebn received from the Dufierin
mine in Nova Scotia, which is owned by the
Monfreal and London Company, that the 60-
stamp mill has been completed and that the
whole battery will be in operation before
the end of October.

Republic Directors Meet.

At 2 meeting of the directors of the Re-
public Consolidated Gold Mining Company,
held at the office of the company in Mont-
real, there were present: Patrick Clark, pre-
sident; Robert Jaflray, vice-president; A, A.
Ayer and Clarence J. McCuaig. It was de-
cided to intrease the ¢apacity of tlie present
mill from 30 tons to 100 tons per day im-
megliately. Major R. G. Edwards Leckie,
the general manager of the company, report-
cd that since April ist 10,000 tons of ore
have been stoped from the main ore chute.
Over half of this ore has been put through
the mill and the balance placed on the dump
the approximate value of svhich at the "we-
sent time afhfoufits to $200,000. Between
Nos. iand 2 levels a block of ore has been
recently  encouatered, twhich gives excellent
returns, an average sample taken across six
fect iIn one place assaving over $695 per
fon. In the boitom of the wwinze, which has
been supk fifty feet below No. 3 level, the
lowest level in the mi e, drifting has been
staft?d north and south in the vein, and
the faces of both the drifts are all in ore.
The fact that the vein has been found at
this point to be strong, wide, and carry-
ing good values in this the lowest working
in the mine, is a source of congratulation to
the company and 2ugurs well for a good
sitike when the vein is cut by No. 4 cross-
cui tunnel 150 fert degper. No. 4 tunne! is
being pushed rapidly ahkead at the rate of
twelve feet a day. “This is remarkable work
for a single ‘machire, and is urequalled any-
where in the country. It is now in about
1800 feet from the mouth of the tunnel, and
there is approximoately 500 feet further to
drift before cutting the vein. It is expected
1o reath this about the latter end of Octp-
ber. amd from -all fadications the vein should
be Widd dnd strong at that polnt.

STRAWS.

R. P. Flower held only 2845 shares of B.
R.T. Wall Streot estimatcd his holdings at
from 20,000 to 50,000. He held no more
than 4 shares of R. I., a property he was
supposed to control and while it was sup-
posed that he held 10,900 shares of People's
Gas lic had only 990, A smile of amusement
went round the room when It was seen that
he held only 1 slmrf gr lntcnmuonal Paper.

The freight managers of the C. P. and
allied roads have decided to advance freight
rates on goods brought West to the extent
of 5¢ or thercabouts above {he usual winter

schedule. Rates on lumber Lave been ad-"

vanced ic. and general merchandise 2c per
100 pounds. On iron and heavy freight the
advance will be 1 cent per 100 1bs. On cast
bound freight there will be no particular
change from last winter's rates.

TORONTO MINING EXCHANGE.
Toronto, Sept. 25.
SALES :

Rathmullen—8300, &3.
Athabasca--500, 393.

Noble Five—5060, 263.

Deer Trail —500, 22X, 4000, 233.
Van Anda—1500, 8. G000, 83.
Bullion — 1000, 55. 1000, 5534.

Tozonto, Scpt. 2¢.
SALES :

Fontency—~—500, 14.

Rathmullen—10600, 83.

Van Anda—1000, 83. 3000, 8.

Deer Park~—10,600, 23. 1000, 23. 500, 2.
Deer Trail—500, 2337 500, 23.

Van Anda—500, §;

STANDARD MINING EXCHANGE.

Toronto, Sept. 25.

SALES :

White Bear—500, 43.

Fairview Corp—500, 72 570, 72, 500 73.
500, 73. 500, 73.

Gold Hills—~500, 7.

Bonanza—300, 18%.

Golden Star—50n, 38.

Waterloo—1000, 103,

J. O. 412000, 33. 500, 31.

Fairview Corp, — 1000, 73.7 5000, 7.

Van Anda—12,000, 8%,

Toronto, Sept. 2%

SALES :

Alice A 2000, 10.

Empress—2000, 43.

Golden Quartz—2500, 53.

Northern Belle—10,00n 23,

Dardanelles—1500, 133.

Van Anda—5u00, 8}.

Golden Star—in0n, 38%.

Deer TIrail—200n, 23}.

Rathmullen—5000, 8.

Winnipeg—10m), 23. 2606, 281,

Empress—2000, 43.

Athabasea—200n, 393,

Gold Hills—2560, 7.

—

Telephone Main 2033. Telephone Tp 1807

W. 1. FENWICK,
STOCK BROKER.
(Mexber Montreal Mising Exchanre)

New York stocks and Chicago markets
dealt in for cash or on
margin.

Exchange Court: 10 Hospital Street,

MONTREAY.
Investment Mining Stocks a

SPECIALYY.

THE TELFER & RUTHVEN 00,
BANKERS axt SROKERS,
il St, Sacramont §t.,, - MONTREAL.

COSRESPONDENTS ¢
SEYMOUR, JOHNSON & CO.
71 BROADWAY, NEW YORK
Members of the New York Stock Exchsmge.

JOHN E. FAIROMILD, Managor.
Toluphone Maln 3005,

Cripple Creck Gold Stocks

BOUGHT AND SOLD
ON COMMISSION.

FAIRBANKS, CAMEROR & C3

s57:Canada Life Building
MNMONTREAL.
Tel. Main 3389,

THe BarTLeTT Frazier Co.

OF ONTARIO, Iimited.
Grain Exportérs and Forwarders.

Buy and 8¢11 Grain for Futare Delivery,
Privale Wires to Now York Produco Sxchange an?
Chicago Board of Trade.

H. 3 COON, Managing Director.

30 ST. SACRAMENT STREET.
Yolophono 1418.

BURBRNETT % 00O,
STOCK BROXERS,

Members Montreal Stock Exchange,

12 St. Sacrament Street.

Corscspoudeats in  New York, Chicago ¥nd Londos,
. Yogland,

TELEPRORE 2232,

BARLDOW & CO,,

Stock Brokors,
(Mezobers Montreal Stock Exchange.)
WESTERN LOAN & TRUST BUILDING

11 87 Sacraxsyr 82,

MOISAN BRGS.

BROKERS,
13 HOSPITKL ST.
Privato Wires 5o -New York and Chicage

Stocks, Bonds, Grain & Provisions

Bougbt, Sold arCarriel on Moderale Navgin.

Cominiszion Fnehone 1820 Maln,
1{of 1perceut. *$.0. Bax Gz,

‘The Exchange Newsis printed and publinied
for the Recheage News Cop hy 3T, M Gabibrn
457 8L, Paul Stredt, JXoutteal.

-
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e eans e
Moming Prices, Divl-
NANE Asked,  BiQ. Value, Capltal, and \When Payable Description, LOCATION,
re esetnren (£ i 100 1,600,000 .iie secscccticnansanne Qald, Gopper. Trail Greck, B. U,
g?‘t"!‘ll‘;gee.................................. e 20 19 100 3,500, 000 ... do (‘)o ]
Oommander............................. wee 10 b 100 30,000 .o QGold. do
Deer ParK...cvsrcssicrccsaccsssesssssssasses b 33 100 1,750,01.-0 do do
B eeocoessssenre 3 100 2,600,000 ..... do do
Grand Prize < ST 100 1,000,000 ... do do
Qold Hills........ 7 100 1,000,000 ... do do
Homestake . cosse 4 3} 100 1 000 000 . ... do do
Iron Colb.cccinicocnssencscaseseassisecions aee 9 b 100 1} uoo 000 ... . do da
Iron Horse seesee 3D 11 1w 1 000 00 o, do do
Jumbo. e 30 25 1w GUO 0 ...... do do
Mayflower ceee 0 seveceens 1 Co l 000 000 ... . dv o
R. . Lee vrere 2 eveeeene 100 2.060,008 ... . do do
8t. Elmo sesees 63 4 100 ,010 000 ...... do do
SIIVOrING ccuciensrentteraasesenrsstasserssones 6 cerecesen 100 500,100 ..... . do dn
Victory Triumph 9 7 100 1,000 0( 0 .cuee Gold, Copper. do
White Bear. ceees 5} 3 100 200000 ... uold. do
Butto,.ceeeeeensss covesaseassssosarassene 11 (1] 1 00 1,000,600 .... QGold, Colppur. dn
Oann.da Gold Fields Srh.ucieeecsstorne f-i 6 10 1,000,000 ...... Gold. do
Californla 143 134 100 2,600,000 ... do do
Evening Star...cceescricsccananes ceeeerarnee 11 9 100 1 500 00 ...... do do
Iron Masgk,. 100 500,000 ... do flo
Monte OhritO...ccercrececomsesssosasoscne Gi 03k 100 2,500,000 ... do do
Montreal Gold Fields ...cooriereeneieneas 144 12 9@ 800,000 ...... do a0
Novelty 4 3 10 160,000 ...... do do
Virginia 11 9 100 5.6,000 ..... do do
War Eagle ceeeee 3 30 320 100 1,750,000 1) do do
Le Roi....... wes  mevees do . an
Dardarslles.. 16 13 100 100,000 ...... Silver and Lead, Slocay, B.O.
Fern %5 12 25+ 200,000 Spe. Gold. d
Noble Five...... 30 ... 100 1,200,000 ...... Silver .xnd Lead.
Rambler Carlb0o cecccissssccessane 48 47 100 1250,000 ... Two p’ud Gol do
Slocan 8overeign . . ...ccccweeciissanne 39 364 100 1,500,000 .cccve eevocomcencees v Sllver aud Lead.
Montreal-Loudon «eeeceeecsscsecescenenes 35 543 % 45° 0000 11% Monthly. Gold, Silver, Lead. N.S., Slocnn B.O.
Oariboo McKinney...ccoeeceirssseeaseess 1 €5 1 14 100 800000 ipc. Monthly. Gold. camp McKlnnoy, B.O.
Fevwtenoy.. 100 1,000, 000 ... do
Minnehaha a2 19) 100 1, t)on.oon ...... do . do
TWARLOLI00.cueeessesrenssssra e on 9 6 10 100,000 ...... do do
Enob Hill g5 88 160 1,600,000 ... do Boundgry, B.0.
OldIronsides 115 110 100 1,000,000 ... do do
Pay Ore 8 0 250,000 ...... do do
(Oro de Noro) 100 1,000,000 ...... do do
Rat mauallen 10} 8% 10 260,000 ... do do
Brandon and Golden Orown «..eecee. 30 b 100 1,600,000 ...... du . o
Deces. .28 L 10 100 975,000 ...... ..... ceavangosese do B8eino River, Ont.
Golden Star . 42} 33 100 1,000,000 13% Q,uarte'ly do do
Bntte and Boston 11 100 1,000,000 .ccee  eevoeccrccoraceens do Eureka District, Wash,
Republio 120 118 100 38,500,000 1p.c Monthly. do . do
Smuggler 8} 2 100 3,000,000 .ceeeee o aeercienns do Fajrview Camp, B.C.
WiInchester .cccccees cevvecssens ssaeocencen 15 14 235 250,000 ...... do do
Virtue.. 451 44 100 1,250,000 ... _gdo Baker Qits, Ore.
100 3,000,000 1p.c Monthly. Bilver’and Lead. Sandon, B.C.
25 00 2,000,000 ...... . . Conrl. Crow’s Nest Pass.
500 5.000.000 ... Golil. Cariboo-DIgtrict,
BONDS AND DEBENTURES.
el b A bokieaiy *BONDS. A EEDEEMANIR WHXRE PAYABLE
690,000 7 3May  Nov. Munt. Corpomtzon Cansol’d. Stock. 182}  Pmonent.........  Bagk pt Monireal
240,000 5 Jan. July ao do 1913 s s
1,050,000 4 May  Nov. do StocKk..ee wee creeee 106 1923.c.ucenceecranesen “ te
7,080,000 3 i “ do [ S, 100 Permancent....... i a
5 Jzn.  July  Montreal Harvor Bonds Carrency.... 116 1913 & 1914 53 )y « a
136,700 5 «* i Toronto City do d0 ceeee 117-120 aecveeerreencennencnnens Llo;ds, Bapeits & Bomuguets.
874,250 4 s s do do do ... 101-106 ]904 1894 ...... caee s [ U
22,500 6 cevcorereseecrene waieess  Auer Light. 100
940,000 5 April  Oct.  Bell Telephonitee.crsecsrsairesseseassasaces 117 1925, cecnrencennn Bank.of Montreal.
6 May Nov. Canada Central RYy. 1632 Ist NOV eeveee e st
2,060,000 8 2ndApril  Oct.  Canada Colored Cotton Mills. ceveres 1013 1002 April ......... s s
3,423,000 5 1st April Oct Camdian Pacifio R'y. Land Grant.... 110 1931 eccccemvancesenenn " &
200,000 § 1st May Nov. Cauada Paper Co. 1663 1917
{=0.000000 4 JaApJu.Qe Commercial GobloCompons 1. goq g7
£300,000 41 Jan. July Dominion Cotton..ieeecescrcscsansoncees 160 1916 18t Jan
600,000 5 Ist Jan., July Halifax Electrio Tramway. ceeeceoss 1u8 1916 Jan..ceseeeeesee  Bauk of Nova Sootia.
850,000 5 Ist Ap'l let Oct.  Intercolonisl Ceal Co.ececneces convares 100 1918 April ceceance BQ‘!\L of ¥ontreal.
6 2cdJan. J nly Lk, Champlhain & St. Lawreace Jo. 100 1910.cccverrenternncas . ¢
b o« Montrezl Loan & Mortgnge.............
292,000 5  1st Mch 1stSep. Montronl Street R'y. 1908 183 Mch
631,333 43 1st Fib. IstAug do do 1022 18t A
700,000 5 1st April  Oct. Pooples Heat & Light. eevsesenacersies 8§03 1917 April .eeeees Merchants Eank of Halifax
554,313 5 1st Mch Sep.  Richelien & Qat. Navi.ccecnseacossanes 300 1915 1t Mch
674,360 & 1st April  Oct.  Royal Electric.
2,789,933 4t Mch Sep.  Toronto RallwhFaeeccssecsesesssassencaraes 108 1931 31s¢ Ang
450,000 4¢  1st Jan. July Windsor Hotel 100 1912.ceuceveceniensese  Bank of Montreal.

*The accrued interest upon =ii Bonds, Debentures® Dominion Siook and Montreal Corporation Stook s0ld in this Market is
psyabls by the purchaser in addition to muket price.
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*CHOND MARKET,

STRONG OPENINGS AND ACTIVE TRAD
ING IN WHEAT — ARMOUR SAID
TO BE SHORT 8 MILLION BUSHELS
SEPT. WHEAT — WEARE HAS THE
CORNER.

Chicago, Sept. 26.

Wheat % higher; corn § lgber, was the
news cbled ftom Liverpool this morning,
and the news was taken up and responded
to by the market. Chirago openings were
strong and were followed up by active
trading on levels tending upwards. This is
the second weck of prices genercily advanc-
cd on the kecping off from the m.arket by
farmers so far at least as wheat is con-
cerned, corn and oats following suit t- the
wheat advanced thus. Rumor goes still that
the force from the farm is not the only
bullish avency at work on Chicago 'Change.
Armour 1s said to be 8,000,000 puslels short
in September wheat; and that Wearc has a
comer of this option. Advance n.ay have
partly sprung from this attempt on Armour.
The farm force explanation is perhaps a
better one. Conditions of the grain mar-
ket, it is very +=ell known now, admit of
the present wheat prices being Leld and
pethaps ianproved upon, and the grain pro-
ducers tlis year are well off, and cunnot be
forced to hand over their wheat at the buy-
ers’ prices. This has already operated bene-
ficially on the market, in quickening activity
and bringing up prices to what they should
be in present conditiors. High prices for
oats with such harvests as this year ace
not to be thought of as permanencies. They
may rise in sympathy with wheat advances.
Provisions have been inactive lutely and
were giving signs of no more thun ordinary
activity to-day.

BRADSTREETS,
TWheat, INC. ceveesecerecasseeess 3,346,000 bu,

Wheat, East of Rockies, inc... 1,446,000 ©
Europo, & afluat.......ceeeeee. 1,900,000 «
80,000 *

Corn, ine L..eeeiieesseeonnnnnanan.
282,000 «

0ats,deCuuecerncn ennrunraeseseens

Don’t put your
Money into
Mining Stocks

until you have made specia
enquiry about same from
the ...

EXCHANGE NEWS
Information Bureau

which is free to all subscribers.

457 St. Paul Street,
MONTREAL,

UHICAGO MARKET—Soptember 26, 1899,

From tho Bartlett Fruzier Co,. Chlvago, H. J. Coon, Manager, 3) 8t Racrament Bt,

~—USING PRICES SEIT. 20 TO 82T,

03 ey, e nTU=DAY’H PRIOKY sy

W0 2 22 23 23 Opening. Ilighest. Lowest. Closink.
Wheat—
743 763 75 751 B 3 70 163 76§ B
72 74 73 74 743 3 74 74
iAW 743 73} B-3 @B 18 13
300 A 304A 30} 303-3 30f 30} 30}
4 A 34im a4} 35 35 35 34 343
2038 B0 A 3o 303-3 30;- 803 30 30
23la 244 283 23; 231 24} 2:4 :3{
o028 27 228 22 23 HAT Y P4 L2 A
21 A 224 | ] 2, 23 29 2B
9628 979 97 9 8 972 08 97 975
8 2 8 o7 cerere 8 15 corees vesees  eesens worese
gu2 HO7 807 S15B B12 §20 810 817
532A 552 5 32 5mB 5 62 6 67 5062 b 65-57
5 30 530 ... 5 32 5 32 5 37 532 b 35-37
532 b 32 5 32 b 32 6 32 5 37 b5 32 6 35
Jan e ceeeen . 6502 505 5058 507 b5112A 510 512 510 516 -
Septaceseesen. veeresee B 1T aiees . 612 ... 517 ... . cesere  ee sooe 516
(013 . s eenens 517A 515 5128 616 517A 516 bH517 6516 b510B
Puts anad Calls for Sopt 27— Puts, Doc. Whoat......... 723 Puts, Dec. Corn......... 30
Calls ¢ 8 e - 734 Calls, o reeeeeee 30}
Curb Dec. Wheat......... .. 3B
TORONTO STCUK EXCHANGE PRICES.
- .2 CAPITAL. Div,
3%' Ttest a8 per perct.
STOCKS, ::;‘j:"_ Slnlt‘e‘x%ent. g‘ﬁ} n:r’;’
& Paid up. sear.
MISCELLANEQUS. $ s $
British Ainerien. eosnen 50 750,000 79,381 3k 1?73
Western ARSUMANCE. «ovee woeee o veveeses eseseroseres 40 1,000,000 126,743 5 194
Cauada Life 400 25,000 10 556
Confederation Life Ascocintion ... 100 100,000 £
Iraperial Life Assurance Co....... 100 450,000 . 151
Cousumers’ Gas 50 1,500,000 2lgr 2R
Ontario and Qu’Appelle Land Co... 40 400,000 .- 58
Victoria Rolling Stack Couevenerees 5000 60,000 10 ..
Torouto Electrio Lie‘ht C0., Ot ceereenencscanaene 100 1,400,000 13 136
o “ ¢ ¢ New.... cevese  eceess 240,000 . 13 133
Canadian General Electrio Co ....... . 100 900,000 4 170
“ u R TR A 100 300,000 3 1053
Hamilton Electrio Light........ ssemraseeeee cecerses 100 250,000 1 i8
LOAN aad SAVINGS CO.
British Capadian Lo & Invest. Co....... ceoesenee 100 393,481 120,000 3 cesene
Building and Loan ASSociation ......cececeeeseess » B 750,000 100,000 1 .
Can. Landed & Nat'l. Inv't. €0 ceveecavnvvenecens 100 1,004,000 350,000 3 97
Capada Permanent Ln. & 8av. Cocevererenenes . } 50 2,000,000 1,200,000 3 120
" ¢ 20 Per CONMueeeceresacenes 600.000 = 100
Canadian Savings & Loan 9"' ................. 50 73,175 220,000 3 ]l§
e gt et} 100 200 }3eo00  pige 12
Dominion Savings and Invest. K Coceessecencenes 50 930,627 10,000 2} 75}
Frechold ¢ ¢ averes 100 476,100 300,000 3
ot s 190 per centeaeicoannes . 843,000 ... rreesanse 3 70
Hawilton Provident & Inv’tSoz.. wiceceres aeeae 100 1,100,600 300,000 3 111
Huren & Erie L. & Savings Co.... 50 1,000,000 750,000 43 180
b s 20 PEF CCltuerrnnenasacsssss  avesee 400,000 cesrsseseesen . 43 170
Iaperial Loan & Inv't Co..u....e. 100 725,155 160,000 3 80
Landeq Banking & Loan Co.... 100 700,000 160,000 3 1113
London & Can. Ln. & Agency Co 50 700,000 210,000 Vye €9
London Loan Cowecrenrenenneaees & 631,500 83.000 3 108
London & Oantarto Investment......cceceererences 100 550,000 100,000 3 S$5
Manitoba & North-\WWest Loan Co..... e 100 375,000 50,000 - &0
Nortb of Scotland Cau. Mortg. Coueeierenerannans £10 730,000 418,533 5
Ontario Loan & Dcbenture Co...eee.n... verenees 50 1,200,000 490,000 3} ig
Peopies Loan & D. Co 50 599,429 40,0007 s 20
Real Estate loan Co...... 40 373,720 50,000 P 63
Toronto Savings & Loan 100 600,000 105,000 3 121
Union Loan & Savibgs Coeecerrerenersnieseniecancns 50 699,020 200,000 1 3b
Western Canadn 7 " civeeeciiceneecenennsnes 50 1,600,000 } T70.000 3 112
- 2 POT COMtucrccnerrccnserinrmsns  aseses 50C,000 ! 3 80

* After deducting $511.982 for reinsurance. 1 After deducting $702,049 for reinsurance,
This List .is compiled from the fortuightly circular issuod by tho Secretary Toronto

8tock, Exchange.



